ETARY- [}
B e

.——u-

s> INSURANCE C HRONICLE

36th Year.— No. 22

TORONTO, ONT., FRIDAY, NOVEMBER 28, l902

$2 A YEAR
10c. Per Sincie Copry

IT _WILL
BE WELL
TO HAVE
ONE OF
OUR CATA-
LOGS

FOR
REFER-

ENCE.
u We will send

one if you
request it.

The Goldie & McCulloch Co.

Limited, — GALT, Ont., Can.

‘We Make—Wheelock Engines, Ideal High Speed
Engines, Gas and Gasolive Engines, Boilers, Pumps,
Water Wheels, Flour Mill Machinery, Oatmeal
Mill Mac! hlnery Wolf Gyrators, Emery Choppers,

ood working Machinery, Shingle "Mac! hinery,
Heading and Stave Machinery, Wood Rim Split
Pulleys, Iron Pulleys, Shafting, Hangers, Friction
Clutch Couplings, Friction blutch Puucya ‘mt‘us
Vaults and Vault Doors. .

R L T B s T A R Wi EA NG T8 0

There is this feature about
FENSOM’S ELEVATORS

which means much :—

Their entire
construction is
mechanically
correct.

Unsafe and untried ideas
are never utilized.

The Fensom Elevator Works,
50, 52, 54 & 56 Duke St,
TORONTO, - -

ONTARIO

TO THE TRADE.

November 28th.

ALWAYS AT THE TOP

A Suggestion

You are getting your stock ready for the
Christmas Season. Is there anything
that would make your decorations more
attractive than a few Tapestry and Lace
Curtains ? Our stock contains a variety
of grades suitable

For the Season.

Filling Letter r Orders a Speoialty.

JOFN MAGDONALD & GOMPANY

Wellington and Front Sts. E., Toronto.

'S. HIRD

Sole Agent in Canada
for

JOHN MAIN & SONS

Denfield Works,
Kirkcaldy, Fife, Scotland.
Crashes, Hucks,
Glass Cloths & Towels,
Huck Towels, Etc.

Montreal. Toronto.

4

Collars

and

Cuffs

““BEST MADE”’

Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
BERLIN, Ontario

Dessert Sets

smme o]
o ———

Fish Eaters

THE

POLSON ION WORKS

Engineers
Boilermakers
and Steel
Shiphuilders

Toronto, - Ont.

—_—]

‘ Bread Forks

| Crumb Scoops
Cake Knives
Oyster Forks
N+t Cracks
Cheese Scoops

Grape Scissors

<IMr-co

i ‘ Pie Servers

Jelly Spoons

INETG -

Rice Lewis & Son

LIMITED

Cor. King and Victoria Sts.,
T O R O N"T"O
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Bank of Montreal.

Notice is hereby given that a DIVIDEND OF
FIVE PER CENT. upon the Paid-up Capital
Stock of this Institution has been declared, for the
current half-year, and that the same will be payable
at its Banking House in this city, and at its Branches,
on and after

Monday, the First Day of December next.

The Transfer Books will be closed from the 16th to
the 30th of November next, both days inclusive.

By order of the Board,

E. S. CLOUSTON,
General Manager.
Montreal, 14th October, 1902.

Heap Orrick,

CANAD;XN BANK 10RONTO
OF COMMERCE | rases st asooomm

DIRECTORS :
®Hox~. Gro. A, Cox, President. ROBERT KILGOUR, Es ., Vice-President,
Jas. Cnthem,'an. i W. B. Hamilton, Esq. MatcherLegg;ct? ES!.“ o
. John Hoskin, Elﬂ" K.C., LL.D, J. W. Flavelle, Esq.
B & Aw ﬂn Enn.gEsq. i on, L, Melvixq:I J(ﬁle; LUMMIE-ederic N?&:olls, Esq.
. E, eneral Manager . H, Asst. G
A H Ireland, Chief Inspector and SuperintendentRo'l’ Bi:tilch::aml -

BRANCHES OF THE BANK IN CANADA

A Colbeniad i .I(t)ntario: % a
yr ollingwo amilton t. Catharines Toronto Junction
Barrie Dresden London arnia Walkerton
Belleville Dundas Orangeville Sault Ste. Marie  Walkerville
Berlin Dunnville Ottawa Seaforth Waterloo
Blenheim Fort Frances Paris Simcoe iarton
Brantford alt Parkhill Stratford Windsor
Qayuga Goderich Peterboro Strathroy Woodstock
Ohatham Guelph Port Perry Toronto (8 offices)
Quebec: Man. & N.'W.T.: British Columbia :
Montreal Calgary Medicine Hat Atlin Nanaimo
Carman Moosomin Cranbrook Nelson
¥ukon Ter.: Dauphin Neepawa Fernie New W’stmi'ster
Dawson Edmonton Swan River Greenwood Sandon
White Horse Elgin Treherne Kamloops Vancouver
Gilbert Plamns  Winnipeg Ladysmith Victoria

Grandview
In Great Britain:
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager,
In the United States:
San Francisco, Cal. Portland, Ore. Seattle, Wash.
ankers in Great Britain:
The Bank of England ; The Rank of Scotland ; Lloyds Bank Limited; The Union
of London and Smiths’ Bank, Limited.
Bankers and Chief Correspondents in the United States :
The American Exchange National Bank, New York; The Northern Trust Company,
Chicago; The Bank of Nova Scotia, Boston; The National Shawmut Bank, Boston; The

Marine National Bank, Buffalo; The Commercial National Bank, New Orleans; The
People’s Savings Bank, Detroit.

Banxk or Nova Scoria

INCORPORATED 1832.
CAPITAL PAID-Up, $2,000,000. RESERVE FUND, $2,800,000.

HEAD OFFICE, - - HALIFAX, N. S.

New York. Skagway, Alaska.

DIRECTORS :
Joun VY, Pavzanr, President. Chas. Arcuisarp, Vice-President,
R. L. Borpex, G. S. CameeeLy, J. W, Aruison, Hecror McINNEs,

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McLEob, General Manager.

D. Warters, Chief Inspector. Gro. SANDERSON, Inspector.

BRANCHES.

Nova Scotia— Amherst, Anna}v{olis, _Bridgetown, Dartmouth, Digby, Glace Bay,
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow, ilorth Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth.

New Brunswick — Campbellton, Chatham, Fredericton, Moncton, Newecastle, Port
Elgin, St. John, St. Stephen, St. Andrews (sub to St. Stephen), Sussex, Woodstock,

Prince Edward Island — Charlottetown  Manitoba — Winnipeg.
and Summerside. Newfoundland — St. John’s and Harbor

Quebec— Montrea! and Paspebiac. Grace. ;

Ontario — Arnprior, Berlin, Hamilton, West Indies — Kingston, Jamaica.
Ottawa, Toronto, United States — Boston and Chicago.

Capital, all paid
LT T A £2,500,000.00
Reserve Fund. . 2,250,000.&)

Reserve for Re-
bate on Cur-

THE MOLSONS
BANK

rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act ot Parliament, 1855,
HEAD OFFICE - - MONTREAL

BOARDPOFd DJREC'&'OHRSEZ Yioe Presiieat
WM. MOLSON MACPHERSON, President. . H. EWING, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col, £, C.
Henshaw. JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches. ;
W. H. DRAPER, Inspector. H. Lockwoon and W. W. L. CHIPMAN, Ass't Insprs
Acton, Que. BRANCHES :
Alvinston, Ont. Hensall, Ont. Morn§bur2. Ont. Sorel, P.O.
Ar(hahaskaville.Que.Imquois' Ont. Norwich, Ont. St. Thomas, Ont,
Aylmer, Ont, Kingsville, Ont. Ottawa, Ont. Toronto, Ont,
Brockville, Ont. Knowlton, Que. Owen Sound, Ont  Toronto Jnct, Ont,
Calgary, Alta. London, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont. Meaford, Ont. uebec, Que. ancouver B.C,
hicoutimi, Que. Montreal, Que. evelstoke, B.C. Victoriaville, Que,
Clinton, Ont. “ St. Catherine Ridgetown, Ont. aterloo, Ont,
Exeter, Ont. St. Branch. Simcoe, Ont. Winnipeg, Man,
Fraserville, Que.  Mar. & Harbor Br. Smith’s Falls, Ont. Woodstock, Ont,
Hamiltos, Ont. Jacques Cartier 8q. 7 ;

AGENTS IN GREAT BRITAIN AND COLONIES—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Au tralia and New Zealanq—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

FOREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank., . Belgium,
Antwerp—La Banque d’Anvers. China and J: apan—Hong Kong and Shanghai Banking
Corporation. Cuba—Banco Nacional de Cuba. S 1

AGENTS IN UNITED STATES—New York—Mechanics Nat. Bank, Nat. Oity Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat, Bank. Oleve.
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. Nationa]
Bank., Detroit—State Savings Bank. Buffalo—Third National Bank, Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Seconq
National Bank. Butte, Montana—First Nat. Bank., San Francisco-—Canadian Bank of
Commerce. Portland, 6re.—(}nn. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank,

ll s made in all parts of the Dominion, and returns omptly remitted at
CO CCt!OﬂS lowest rates of exchange. Commercial letters of redit and Traveller
Oircular Letters issued, available in all parts of the world.

—

Established in 1836,

BANK OF BRITISH |~ —
NORTH AMERICA

ter in 1840,
Paid-up Capital............................ £1,000,000 Sterling
Reserv% Fund...... R S R 365,000 Lo

¢
HEAD OFFICE, — 5 GRACECHURCH STREET LONDON, E.C.

A. G. WaLws, W. S. GovLbsy,
Secretary. Manager.
COURT OF DIRECTORS:
. H. ie. Richard H. G/ Geo. D, Whatman,
g olfllu ? :gxdel: Cater. Em ‘.“Honre‘ iy Frederic Lubboc?.

G. C. Glyn. H. J.'B. Kendall, Henry R. Farrer.

Head Office in Canada—St. James Street, Montreal
H. STIREMAN, General Manager. J. ELMSLY, Inspectog,

BRANCHES IN CANADA

London, Ont. Ottawa, Ont. Winnipeg, Man. Rossland, B.O.
Brantford, Ont. Montreal, Que. Brandon, Man. Vgnooylver, B.O.
Hamilton, Ont. guehec, Que. Ashcroft, B.C, Victoria, B.C.

Toronto, Ont. t. John, N.B. Greenwood, B.C. Dawson City (Yukon Dis,
Midland, Ont.  Fredericton, N.B. Kaslo, B.C.

Kingston, Ont. Halifax, N.S.

Drafts on South Africa may be obtained at the Bank’s Branches
AGENCIES IN THE UNITED STATES, Etc,
York—52 Wall Street—W. Lawson & J. C. Welsh, Agents,

g:;v Fr:;cisco—mo Sansome Street—H. M. J. Mchch'a.el and J. R. Ambroge, Agenty

Lond’m Bankers—The Bank of England, Messrs. Glyn & Co, s s

Foreign Agents—Liverpool—Kank of Liverpool. Scotland—Nntlpnpl Bank of Scotlang
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and brancheg"
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limiteq"
New Zealand—Union Bank of Australia, Limited. India, China and J; ﬂmn—Mercgmu‘;
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs, arcuard, Krayg
& Cie. Lyons—Oredit Lyonnais.

—

THE DOMINION o
BANK Heap Orricg,
TORONTQ
DIRECTORS

E. B. OsLER, M.P., President WiLmor D. MATTHEWS, Vice-Presi
W.Ince "W.R. Brock, M.P. A W. Austin Timothy Eaton J. J For, K,o_,dﬁf} =
Belleville, Ont. RANCHES B,
Boissevain, man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. Whitby, Ont
Brampton, Ont. Grenfell, Assa. Montreal, Que. Seafprzh, Ont. Wingham, 0;“'
Brandon, Mman.  Guelph, Ont. Napanee, Ont.  Relkirk, Man. Winnipeg, gy
Cobourg, Ont. Huntsville, Ont.  Orillia, Ont. Stanstead, P.Q. « North End
Deloraine, man, Lindsay, Ont. Uxbridge, Ont

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen, Market, cor
King and Jarvis Streets. ueen Street, cor. Esther Street, Sherbourne Street, oo, Quess
Spadina Avenue, cor, College. City Hall Branch. i 3 een,

Drafts on all parts of the United States, Great, Britain and Europe bought and solq,

Letters of Credit issued available at all points in Europe, China and Japan,

% T. G. BROUGH, General Manager,

The Standard Bank of Canada,

Notice is hereby given that a Dividend of FIVE PER CENT,
upon the Paid-up Capital Stock of this Institution has been declared for the
current half-year, and that the same will be payable at its banking house in
this city, and at its agencies, on and after

Monday, the 1st Day of December next.
The transfer books will be closed from the 16th to the 3oth of November
next, both days inclusive, By order of the Board,

GEORGE P. REID,
General Manager, -

Toronto, 24th October, rgoz.
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The Bank of Toronto

Dividend No. 93

Notice is hereby given that a Dividend of FIVE PER CENT., and a
BONUS OF ONE-}EiALF OF ONE PER CENT. for the current half-
vear, upon the paid-up Capital of the Bank, has this day been deciared, and
that the same will be payable at the Bank and its Branches on and after

Monday, the ist day of December.

The Transfer Books will be closed from the seventeenth to the twenty-
ninth day of November, both days inclusive,

The Annual General Meeting of Shareholders will be held at the
Banking House of the Institution on Wednesday, the 14th day of January
next. The chair to be taken at noon. By order of the Board.

The Bank of Toronto, D. COULSON,

Toronto, 2gth of October, 1902, General Manager.

Imperial Bank of Canada.

DIV’dend No. 55,

Notice is hereby given that a Dividend ot FIVE PER CENT. for the
half-year ending zoth of November,
Institution, has this day been declared, and that the same will be payable at
this bank and its branches on and after

Monday, the 1st Day of December next.

The transfer books will be closed from the 17th to the 3oth of November,
both days inclusive. By order of the Board.

1902, upon the capital stock of this

D. R. WILKIE,

Vice-President and General Manager.
Toronto, October 28th, 1902.

The Ontario Bank.

Notice is hereby given that a Dividend of THREE PER CENT.
for the current half-year, has been declared upon the Capital Stock of
this Institution, and that the same will be paid at the Bank and its
Branches, on and atter

Monday, Ist Day of December next.

The Transfer Books will be closed from the 1yth to the goth November,
both days inclusive. By order of the Board.

C. McGILL,
General Manager.
Toronto, zoth October, 1go1.

Founded 18:8. Incorp'd 1822
Head Office, Quebec
Capital Authorized. $3,000,000
Capital Paid-up . 2, 500,000
Rest ..... e .000
Board of Directors:

John Breakey, Esq., President
| John T. Ross, Esq., Vice-President

THE QUEBEC
BANK

Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Quebec St. Peter St Ot o S 8t Go g
) « Feter 3 wa, Ont, . reorge, Beauce,
“"" Upper Town Thetford Mines, Que. Victoriaville, Que.” T
“ 8t Roc Toronto, Ont. . Henry, Que.
Mon!;real St. James St. Three Rivers, Que, Shawenegan Falls, P.Q.

St. Catherine E. Pembroke, Ont, St. Romuald, Que.
AGENTS—London, England, Bank of Scotland, New York, U.S.A., Afenu Bank of
British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF

ESTABLISHED 1874

Hend_omce :
OTTAWA, Can.

Capital (Fully paid-up) $2,000,000
Rest - - - 1,765,000
Directors: GEORGE Hay, Vice-President.
Hon Geo. Bryson Alex. Fraser David Maclaren John Mather Denis Murphy
GEeo. BURN,, General Manager. D. M Finnig, Ottawa Manager.
L. C. OweN, Inspecting Officer.

Branches—In Ontario—Alexandria, Arn rior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, emptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa—Bank Street, l}ideau Street, Somerset Street; Parry Sound,
Pembroke, Rat Portage, Rentrew,Smith's F. alls, Toronto, Vankleek Hill, Winchester,

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls,
In Manitoba-Dauphin, Emerson, Portage la Prairie, Prince Albert, Sask., Winnipeg.
AGENTS 1IN CANADA—Bank of Montreal.

CHARLES MAGEE, President.

Board of Directors
TOWNSHIPS BANK
Vice-President.
Branches—Province of Quebec : Montreal, Waterloo, Cowansyille, Rock Island,
ents in Canada—Bank of Montreal and Branches. Agents in London, Eng,—

Established ......... 1859,
Capital Authorized...$2,000,000
E ASTERN Capital paid up......... 1,955.925
Reserve Fund ........ 1,200,000
WiLLiam Farwerr, President

How, M. H. HRANE,
Israel Wood, J. N. Galer, N. W. Thomas, G.Stevens, 0. H. Kathan, H. B, Brown, K.C.,,
JJ. 8. Mitchell. HEAD OFFICE, Sherbrooke, Que. Jis, MACKINNON, Gen'l Manager.
Coaticook, Richmond, Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-

town, Sutton, Windsor Mills. Province ot B. C.: Grand Forks, Pheenix.
Ag

National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in
New York—National Park Bank, Collections made at all ible points and itted
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CAPITAL, $1,000,000

(Subscribed at a }remium of 1009,

DIRECTORS :
AL I A MRS,
REv. R. H. WaRDEN, D1,

IRHF VICE-PRESIDENT.
BANK CHESTER D. Massey. S. J. Moore.

THos. BRADSHAW.,
7 and 9 King St. E.

General Banking Business Transacted.
Deposit Receipts Issued.

Sterling Exchange Bought and Sold.
Interest allowed on Savings Deposits.

F. W. BAILLIE, - . . General Manager.

PRESIDENT.

Union Bank of Canada

Dividend No. 72.

Notice is hereby given that a Dividend of THREE
and ONE-HALF PER CENT. upon the paid-up
Capital Stock of this Institution has been declared,
for the current half year, and that the same will be
payable at its Banking House in this City, and at its
Branches, on and after

Monday, the First Day of December Next.

The Transfer Books will be closed from the 16th
to the 3oth of November next, both days inclusive.
By order of the Board,
E. E. WEBB, General Manager.

Quebec, October 21st, 1902.

THE ROYAL BANK
OF CANADA. T T Do D,

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mana. er; W. B. Torrance, Superintendent of Branches ;
\g’. F. Brock, Inspector.
Branches:
Newcastle, N.B.

Capital Paid-up, $2,000,000
Resesve Fund, - 1,700,000
Head Office, Halifax, N.S,
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

Summerside, P.E,

ifax, N.S.
Halifax, Sydney, C.B.

Antigonish, N.S,

Bathurst, N.B. Londonderry, N.S. Ottawa, Ont.

Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N.S,
Caraquet, N.B. Lunenburg, N.S. Pt. Hawkesbury, N.s Vancouver, B.C,
Charlottetown,p.E.1. Maitland, N.S. Rexton, N.B. Vancouver, East
Dalhousie, N.B. Moncton, N.B. Rossl:gnd. B.C. End, B.C
Dorchester, N.B. Montreal, Que. Sackville, N.B, Victoria, B.C,
Fredericton, N.B. Montreal, West End St. John, N.B, Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B.

Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington,
Correspondents :

Great Britain, Bank of Scotland. Fl:ance. Credit Lyonnais, Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase Nat:ona.l Bank.  Boston, National
Shawmut Bank. Chica 0, Illinois Trust and Savmss Bank.

a

! S San_Francisco,
Nevada National Bank. ortland, Ore., First National nk. Seattle, Washin on

National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Bu alo

The Traders Bank of Canada

DIVIDEND NO. 34

Notice is hereby given that a dividend of 3 per cent. for the cur-
rent half year, being at the rate of 6 per cent. per annum, has this
day been declared upon the paid-up Capital Stock of the Bank, and
that the same will be payable at the Head Office and its branches on
and after MONDAY, THE FIRST OF DECEMBER, NEXT.

The transfer books will be closed from the 17th to the 29th
November, both days inclusive.
H. S. STRATHY, General Manager.

The Traders Bank of Canada,
Toronto, 21st October, 1902.

BANK OF YARMOUTH,

Nova
SCOTIA

T. W. Jouns, - Cashier. | H. G. FarRrisH, - Assistant Cashier,
irectors: - s

John Lovitt, President, - A. Cromwell, Vice-President.
. Lann, Augustus Cann, . lie Lovitt.

Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New

York—The National Citizens Bank.—Boston—The Eliot National Bank, Philadel.

phia—Consolidation National Bank.—London, G. B.—The Union Bank of London,
Prompt Attention to Collections.
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F you invest your money in the
Debentures of the Standard
Loan Company you will not

only be saving your money, but
you will be placing it where it will
earn more money. .. i i

Money begets money only when it
is judiciously invested —not if it is
tied up in your wallet or hidden
away in an old sock. . A

Do not let your money lie idle any
longer, have it invested and earning
something for you.

If you wish to investigate we can
give you the best of references.
Write to-day.

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - . - MANAGER

Toronto, November 26th, 1902.

e ———
TR

The Canada Permanent and Western Canada

Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Three per Cent. (3%) on
the Paid-up Capital Stock of this Corporation has been declared for the
half-year ending December 31st, 1902, and that the same will pe
payable on and after

Friday, the 2nd Day of January, 1903,

The Transfer Books will be closed from the 15th to the 31st
December, inclusive.

By order of the Board.

GEO. H. SMITH:
Secretary,

| The Merchants Bank
of Canada.

Notice is Hereby Given

That a Dividend of THREE AND ONE-HALF PER CENT. for the

current half-year, being at the rate of Seven per Cent. per annum upon the

Paid-up Capital Stock of this Institution, has

been declared, and that the

same will be payable at its Banking House in this city, on and after

Monday, the Ist Day of December next.

The Transfer Books will be closed from the

November next, both days inclusive.

By order of the Board,

17th to the zoth day ot

THOS. FYSHE,

Montreal, 24th October, 1902.

General Manager.

Tie WESTERN BANK
OF CANADA

W. F. Cowan, Esq. -'W. F. Allen, Esq.
Robert McIntosh M.D, Thomas Paterson, Esq.

Branches—Elmvale, Midland, Tilsonbur, , New Ham
Pent¢ tanguishene, Port Perry. Sunderland,

Correspondents in New York and in Canada—The M
London, Eng.—The Royal Bank of Scotland.

l(J‘lr:it.sl Paid-up...... 420,

Head Office, Oshawa, Ont.

Uapital Authorized . .$1,000,000 00
Capital Subscribed .. 500.% 06

P RSN S 150,000 00
Board of Directors

JoHN CowAN, EsqQ., President
REUBEN 8. HAMLIN, Esq.,

J. A. Gibson, Esq.

Vice-President

T. H. MOMILLAN, Cashier
burg, Whitby, Pickering, Paisley

avistock, Ont,
Drafts on New York and Sterling Exchange bought and sold.
Interest allowed. Collections solicited and promptly mad

Deposits received and
€,
erchants Bank of Canada.

BANK OF HAMILTON

Notice is hereby given that a dividend of five per cent, (5%) on
the paid-up capital of the bank, for the half year ending 29th Novem-
ber, has been declared, and that the same will be payable at the bank
and its branches on and after 1st December.

The Transfer Books will be closed from 17th to 29th Novembey
both inclusive. :
By order of the Directors,

J. TURNBULL, General Manager,
Hamilton, 22nd October, 1902.

Paid-up Capital 87

i ital. . ., 000

Reserve Fugd. VRl ’00,
I?ogrd of Dir -

. J. STEWART..... . Presid.
GEeORGE R. Harr, Vic:g‘rl::'
W.H. Webb, Hon, G, s
h;

PEOPLE'S BANK
OF HALIFAX R

D. R. CLARKE, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Brancbh—Halitax, Edmundston, N.B., Wolfvill, 7
Wondgtock. N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fra NS

% , raserville.
Y o , N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P. = >
gue,_ Haal::loand, N.B., Danville, P.Q., Grand Falls, N.B., Mahone ay?uﬁ_s

M , C.B., St. Raymond, P.Q., Grand Mere P.Q., Bathurst, N.B., Andove % .
2 ﬁ‘;nkers—’rhe Union Bkg.zof London, London, G.B.; The Bank ot Ne;YN'B‘
New York ; New England National Bank, Boston; Bank of Toronto, 'M(mtpea_‘_ork'

e

THE HALIFAX =~ |sssiiii v,
DIRECTORS

BANKING CO. |rognmmees s preston

Vlce-l’l'egi‘ignt

W. N Wickwire A, ALLAN, - In;

H. N. WALLACE - - Cashier HEAD OFFICE, HALIFAX, N.S. g
BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bri

i o 4 ridge:
ing, lockeport, Lunenburg, Middleton, New Glasgow, Parrsbo Water,
Scnbr?::l;lizll. Tl?curo.psvindsor. New Brunswick : Sackville, St. John, it Shelbnm’:

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches.
Fourth National Bank. Boston: Suffolk National Bank. London, England: Pﬂ:?: Yor._

MacNab W. J. G. Thomson

Limited. Bank
e—
Incorporated by Koyal Charter Presia
and Act of Parliament, The REI.I AN GE ik JOHsr: I§nt
o . RYD
TI‘IE N ATION AL BANK Established 18a3. Vice-Presidens
s Loan and Savings Company JAME;IGUNN, Esq.
3 an
OF SCOTLAND Heap Ormce : 0 Oatack. DA roe
ety Edinburgh 84 KING ST. E., TORONTO Secreﬁ%?“
Oapltal Subscribed .£5,000,000 : SRA IR 4 s
et gy 1'3008'0032 Imperial Bank of Canada | Bank of Nova SCOtia
Uunealled * o s &
i e oS08 Progress of the Company |

TaoMAS HECTOR SMITH, General Manager GeorGE B. HART, Becretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager Taouas Ness Assistant Manager
The Agency ot Colonial and Foreigu Banks 1s undertaken and the Acceptances
ot Customers residing in the Coloni iciled in London, retired on terms which
will be turnished on application,
All other RBanking hutiness cannacted with Rngland and. SeaMand is also transacted.

St.}ohn, N.B., Bank of Montreal.
Drafts issued on any Branch of the Bank of Montreal

e STEPHEN’S BANK *53*
o ST. “B.
Capital...... $200,000 Reserve...... $&s.ooo 3
W. H. Toon, F -esident F. GranT, Cashier :
Agents—London, Messrro Glyn, e\';v'lls, Currie & Co. New York, Bank of New York, B.N.A. Boston.
Globeantional Bank. Montreal Bank of Montreal.

End gDec.31 Perm.sStock.

End'g Dec. 31. Pe;
1t year. .1896. .8 24,800 00 % sa- S

4th year..1899. . §354 434" CR-

2nd ““ ..1897.. 166,575 00 | 5th ..1900. . 8 o8
3rd “ I1896.. 1514 9 | om « 1o 33%:333 2
Ending Dec. 31st. Total Assets. ¥ s
. 1896 075179+ 3y pDEs.

255,334 91 9500 L1
48349398  og'300 48
gha DEl
1,036,853 60 %:g% -

By an order of *he Lieutenant-Governor-i -Con
dated July 10, 1991, the Company is authorized {00
P%MA hEN'I‘ STOCK ig nharaﬂ of $10.00 e,

ese shares are now offered fo cripti =
Premium of Ten per Cent, . at

i

/
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UNION BANK OF HALIFAX

Incorporated 1856.

Capital Authorized, - - - - 81,705,900
Capital Paid-up, - - - - 1,205,900
Rest, - - - i A - 775,000
DIRECTORS
Ww. RoBERTSON, - - President.

Wwn. RocHg, M, P., Vice-President.
John H. Symons, C. C. Blackadar,
Geo. Mitchell, M.P.P., E.G. Smith, A.E. Jones

HEAD OFFICE, - - HALIFAX, N.S.

E. L. THoxNE, General Manager.
C. N. S. StrickLAND, - Inspector

Branches—Halifax, Annapolis, Barrington Passage,
Bear River, Berwick, Bridgetown, Broad Cove Mines,
Clark’s Harbor, Dartmouth, Digby, Granville Ferry,
Kentville, Lawrencetown, Liverpool, Middleton, New
Glasgow, Parrsboro, Sherbrooke, Truro, Windsor,
‘Woltville, Yarmouth, Nova Scotia ; Glace Bay, Mabou,
North Sydney, St. Peter's, Sydney, Sydney Mines,
Cape Breton and Port of Spain, Trinidad.

LA BANQUE NATIONALE

Head Office, - - QUEBEC
Capital Authorized - - - - - $2,000,000 00
Qapital Subscribed - - - - 1,469,700 00
Paid-up Capital - - - - . = 1,430,550 00
b e e RO S » 350,000 00
Undivided Profits - “ - o - 60,161 16

Board of Directors
R. AUDETTE, Esq., Pres. A. B. DUPUIs, Esq., Vice-Pres.

Hon. Judge A. Chauveau N. Rioux, Esqg. N. Fortier, Esq.
V. Chateauvert, Esq. J. B. Laliberte, Esq.
P. LAFRANCE, Manager N. LAvole Insp

Mercantile Summary,

TrHIS week silver made a new low re-
cord for price in London, Eng., selling
as low as 22 11-16 pence per ounce.

J. L. OrME & Son's piano store in
Ottawa was on the 2oth inst. gutted by

fire. Loss, over $60,000; covered by in-
surance. The origin of the fire is unex-
plained. On the same day, there was a

blaze in the Bradley Block, at Elkhorn,
Man., whereby rifles and saddles
destroyed to the value of $2,000.
week at Quesnel Forks, B.C.,
Veith & Borland’s general store and
hotel were burned down. Loss, $10,000;
not insured. Another fire took place at
Robertson & Hackett’s sawmill, at False
Creek, B.C., which at one time en-
dangered hundreds of thousands of dol-
lars’ worth of property. Actual
$7,500; insured.

were
Last
Messrs.

loss,

SAO PAULO
5 BONDS

LIGH( and
POWER
To yield
57> per cent.

Illustrated Prospectus

on Applieation. . . .

THE: DOMINION  SEGURITIES

CORPORATION, Limited.
26 King St. East, - - TORONTO.

Branches:

Quebec, St. Roch., Quebec, St. Johns St., Montreal,
Ottawa, Ont., Sherbrooke, Gue., St, Francois, Beauc e, Que,,
Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que.,
8t. Hyacinthe, Que., Joliette, Que., St. Johm's, P. ).,
Rimouski, (S:a.. urray Bay, Que., Montmagny, Que.,
Fraserville, Que., 8t. Casimir, Que., Nicolet, Que., Co ti-
cook, Que., Baie 8t. Paul, Que., Plessisville, Que.

Agents:

London, £ngland—The National Bank of Scotland, L.d.
Paris, France—Credit Lyonnais New York—First Natio al
Bank. Boston, Mass.—National Bank of Redemption.

Prompt attention given to collections. Correspondeace
respectfully solicited.

The Home Savings and Loan
Company,

LIMITED.
Office No. 78 Church St. Toronto

AvutHor 'zeD CAPITAL...
SusscrIBED CAPITAL....

+..$2, 500,000
. 2,000,000

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.
vances on collateral security of Debentures, and
Bank and other Stocks.
JAMES MASON, Manager.

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - - - - $2,000,000
Paid-up Capital - - - 1,200,060

rve Fund g - 560,000
Total Assets - - - - 3,634,171
Total Liabilities it - - 1,823,049

Debentures issued for 3 or 5 years. Derentures and
interest can be collected at any agency of Molsons Bank

without charge.
WILLIAM ¥, BULLEN,
Manager,
London, Ontario, 1902

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBURN, President.
Tuomas Long, Vice-President.

Subscribed Capital, Fully Paid

Rest
MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

QAPITAL AUTHORIZED - - - - - $1,445,860 00
ﬁu’nu T D G Rl o e 724,540 00

IERYR WOND = e e e e S - 250,000 00
POTAL ASSETS - =+ - =« - =« =« 2,530,194 17

President,
ANDREW J. SOMERVILLE, Esq.

Vice-President,
WM. MORTIMER CLARK, K.C.. W.8,
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

Huron and Erie

Loan and Savings
Company

London. Ont.

Cupital Subscribed - - - - - $3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - . . 925.00

Moncy advanced on the security of Real Estate on
tavorable terms.
Debentures issued in Currency or Sterling.

Executors and Trustees are authorized b{l Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE,

£ G. A. SOMERVILLE,
President. M

anager

The Hamilton Provident & Loan Society
DIVIDEND No. 63.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
year ending 31st December, 1902, and that
the same will be payable at the Society’s
Head Office, Hamilton, Ont.,, on and after
Friday, the 2nd day of January, 1903.

The Transfer Books will be closed from the
15th to the 81st of December, 1902, both
days inclusive. By order of the Board.

C. FERRIE,

19th November, 1902. Treasurer.

THE GANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO 81., TORONTO.
CAPITAL SUBSCRIBED

$2,008,000
CaPrTAL PAID-UP ... 1,004,000
!:m 350,000
SSETS . o o e +133:794
DIRECTORS : s
John Lanﬁ Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Hon. Senator Gowan, LL.D., C.M.G., J. K. Osborne, J. 8.
Plgfmr. N, Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Turner, C,Pf. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half yearly at current rates. Money lent on Keal Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this «omp.uy.

EDWARD SAUNDERS, Manager

Imperial Ld_an & Invéstmeni 6o,

Estasuisuep 1869. OQF CANADA.
DANIEL LAMB, EsQ., - - - - PRESIDENT.
E. H. KERTLAND, EsQ., ~ Ma~aGiNG DirECTOR.

Highest Rate of Interest Allowed on
Depcsits, Currency and Sterling Bonds,
Payable Half - Yearly. 8 .

Money Advanced on Stocks, Bonds&; Debentures

Loans on Lids in Ontario and Mani-
toba, by Moctgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,

82 and 34 Adetaide St. East, Toronto.
ROLPH & BROWN, - .

Solicitors.

The Ontario Loan and
Savlnys Company

Oshawa, Qatzrio

CAPITAL SUBSCRIBED w $300,000
CaritaL Pam-up ... 300,000
CONTINGENT ... 25,000
Reserve Funp ... 75,000
Deposits AND CaN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures,

Deposits received and Interest allowed.
W. F. CowaN, President.
W. F. ALLAN, Vice-President.

"T. H. McMILLAN, Secc-Treas.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager,

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital gl s Ol $7,300,000
Paid-up Oapital - . - - 1,581,666
Reserve Fund - - - . . 866,202

HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFITES IN CANADA: { St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security o
improved farms and productive city property.

E' gD‘L[{E‘?CDONNELL} Commussioners

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria S, TORONTO

Home Life Building

ital Subscribed - - - - $400,000
g:g;t:i Paid-up o R MR SR 138,000
Money loaned on improved freehold at low rates. Libera
terms of repayment.
JOHN HILLOCK,
Presidenc

JOHN FIRSTBROOK,
Vice-Pres.

A. J. PATTISON, MaANAGER
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R. Wilson-Smith, Meldrum & Go.
maac: Brokers

EXCHANGE

Standard Chambers, 151 St. James
Street, Montreal

MEeMBERS oF MoONTREAL Stock ExcHanGe

Urders for the purchase and sale of stocks and bonds
lsted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

JOHN STARK &« co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders bromptly executed on the Stock

changes of To
g ngd I.‘m‘mn.routo, Montreal, New

Stocks bought and
———— g sold for cash, or on

Phone, Main 880. 26 Toront St., TORONTO

FERGUSSON & BLAIKIE

(Members Toronto Stock Exchange)

STOCK AND BOND BROKERS

Orders executed on the Exchanges
of Toronto, Montreal, London,
Eng. and New York.

23 Toronto Street - - Toronto

L s e ARG A o R

OSLER & HAMMOND

Stock Brokers and Financial Agents.
18 King 8t, West, TORONTO

Dealers in Government, Munfoipal, Rallway, C¢:r
Trust and misoell Debentures, Stocks on Lor.
don, Eng,, New York, Montreal and Toronto Exchanges

bought and sold on ocommission

A E AMES & 00

BANKERS AND BROKERS,

18 KiNG STreeT EasT, TORONTO
Execute Orders on Commission on
all Principal Stock Exchanges.

Recgive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.
A. E. AMES, E.D. FRASER, A.E. WALLACE
H. R. TUDHOPE,

Pt L

OIL—SMELTER—MINES

BUTCHART & WATSON

TORONTO, WINNIPEG, DETROIT,

Branch Managers

Douglas, Lacey & Co.

Sound Investments paying from 8 to 1 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,

Dealer In Stooks, Bonds and Deb ures. Municipal
Corporation Seocurities a specialty,

Inquiries respecting investments treely answered.

l'dwart;s & Gompany,'

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

Georee Epwarps, F.C.A. | ARTHUR H. EDWARDS,

Mercantile Summary.

GREAT interest in Cape Breton attaches
to the beginning of construction work
on the tramway between Sydney and
Sydney Mines, the beginning of a very
important undertaking.

THREE bonuses submitted last week to
the ratepayers of Walkerton, Ont.,
namely, to provide loans for a bobbin, a
hosiery, and a biscuit factory, were car-
ried by large majorities.

THE authorities of Inverness County,
Cape Breton, are calling for tenders (till
31st prox.), for the loan of $50,000, se-
cured by dcbentures, payable in 40 years,
with interest not exceeding 5 per cent.

A COMPARATIVE innovation for Mont-
real is the proposal to erect an up-town
office building. It will be begun next
April by E. M. Renouf, the bookseller
and stationer, on the site where Bernier
& West's dry goods store was burned a
year or two ago.

Tue Toronto City Engineer, having ex-
pressed an opinion unfavorable to the
suitability of the proposed site on Ash-
bridge Marsh for the . Toronto Steel
Company, as it would cut off communi-
cation from the remainder of the marsh,
they now suggest leasing ten acres im-
mediately west of Cherry street.

AMONG the other undertakings made
by the Canada Fish Company, in return
for concessions from the Ontario Gov-
ernment, is one to construct a railroad
from the Canadian Pacific, where it
crosses the Nepigon river, close to Lake
Superior, northwards to Lake Nepigon,
a distance of about forty miles.

A PROMINENT Haligonian is interesting
himself in the formation of an association
to promote the industrial development of
Halifax. His purpose is to . gather in-
formation respecting sites suitable for
particular manufacturing purposes, and
then to call the attention of the outside
world to such advantages as Halifax pos-
sesses.

On the 2i1st inst., all shipments by the
Dominion Coal Company to the New
England Gas and - Coke Company, of

| Boston, in accordance with an old agree-

ment, were stopped, owing to their be-
ing, under the present circumstances, un-
profitable. A new contract, however,
has, we understand, been made, which is
an important one because it involves the
Dominion Company’s entire output of
run-of-mine coal.

A DESPATCH from Rossland, B.C., says
that shipments of ore show an increase
of 24,000 tons over the production of any
previous year. TLast week's shipments
were as follows: Le Roi, 3,300 tons; War
Eagle, 1,140 tons; Centre Star, 1,830
tons; Giant, 85 tons; Velvet, 50 tons.
Total, 6,465 tons. Total for year to date,
303,390 tons. It is stated that the new
manager of the Le Roi No. 2 Company’s
mines will be Mr. Alexander Hill, of
London, Eng.

Burglary Insurance
==y

The cheapest and best means

of insuring jewelry, securities,

title deeds, policies, wills and

other valuables against fire or

burglary is to take a compart-

ment in the Safe Deposit

Vaults of the Corporation.

Boxes to rent from THREE

DOLLARS upwards.

Parcels received for safe keep-

ing under specific receipt.

Booklet on Application.

THE TORONTO GENERAL
TRUSTS  CORPORATION

59 YONGE STREET, TORONTOQ

AGRICULTURAL
SAVINGS AND LOAN COMPANY,
Dividend No. 61.

Notice is hereby given that a Dividend at the
rate of Six per "Cent. per annum has been
declared for the current half year, upon the
Capital Stock, Payable on and after

2nd January next.

Transfer Books closed from 15th to the
31st instant.

G P; BUTLER,
Manager,

— . O
THE DOMINION

SAVINGS & INVESTMENT SOGiETY

Masonic TempLe BuiLpiyg,
LONDON, - CANADA

Capital Subscribed.......... -$1,000,000 oo
Total Assets, 1st Dec., 1g00.. 2,272,980 sg

London, 1st Dec. 1902,

T. H. PURDOM, Esq., K.C., President,
NATHANIEL MILLS, Manager,

Make Your Wil|

A man who has accumulated
property for the benefit of his
family or others, very often puts
off making his will ti]] too late.

We will send, free for the asking,
Will Forms and Little Books
About Wills.

Trusts & Guarantee Co.
Capital Subscribed, - . . ‘000,000

Capital Paid-up, - - 3 ;
OFFICE AND SaFe Deposi Vavrrs ;
14 King Street West, - Toronto.

HON. J. R. STRATTON, President,
T. P. COFFER, . . . Manager,
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and |

toc s Toronto Stock purchased for !

® Cash or on margin and |

carried at the lowest rates of interest |

H. O'HARA ¢& CO.

No 30 TORONTO STREET
Members. of the Firm—H. O'Hara, H. R. O'Hara, W,

ara.
Members Toronto Stock Exchange — H. R. O'Hara,
O’'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers
MaiN 27,

Il Toronto Street, TORONTO, !
ZAMILIUS JARVIS & CO..

ZAEMILIUS JARVIS Epwarp Cronyn
Joun B. KiLcour C. E. A. GoLpmaN

(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.,
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all ] Weekly Letter
Stock Exchanges. Published.

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE

Debeitures.

Municipal Debentures bought and soid, alss
Government and Railway Bonds. Seourities suitable fo.
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand

GEO. A. STIMSON & CoO.,
24-26 King St, West Toronto, On',

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

H. M;l.aron & G;;
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREA[

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

I15% Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

EDWARD F. SMITH,
" STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
Bank stocks, and Municipal and other good
debentures dealt in. Correspondence invited.

| Lanoraie, Que.

Mercantile Summary.

Tue Crow’s Nest Pass Lumber Com-

pany, of Wardner, B.C,, with a paid-up
capital of $100,000, is building a mill at
Wardner, with a daily capacity of 200,-
000 feet.

From Ottawa we learn of the
ment of S. Townsend, druggist, who has
been in business there since 1893. Pre-
viously he had been in business unsuc-
cessfully in Winnipeg.——P. A. Cantara,
a contractor, of the same city, is also in-
solvent.

assign-

A VOLUNTARY assignment has been
made by Z. Arpin, a shoe retailer, at
He was once in business
at Montreal unsuccessfully as one of the
firm of Arpin & Bergeron, and after-
wards worked in various shoe factories
in Montreal and Lowell, U.S., before
starting business in his present location.

M. Rousseau, general merchant, War-
wick, Que., before noted as insolvent, is
offering his creditors 40 cents on the
dollar, cash, or 50 cents in three, six,
nine, and twelve months. 7, Sl
Trudeau, of Brompton Falls, Que.,
whose brief business record and failure
we referred to in a late issue, has com-
promised at 50 cents on the dollar, and
will go back to clerking with his father.

Tue old beet sugar factory, at Farn-
ham, Que., is to be utilized for furniture
making. Mr. J. Morgan, of London, re-
presents a British syndicate of large
capital, which is about to erect there an
up-to-date plant for the manufacture of
school desks, office furniture, etc., for ex-

| port to all parts of the British Empire.

As a bonus the towns offers the company
the free use of their sugar factory and
200 horse power water power.

Crovis AupEer, of Roberval, Que.,
formerly an agricultural implement
agent, and for the past five years doing
a moderate store business, has found it
impossible to support a large family and
make any headway, and has assigned
voluntarily. A. A. Dugas has been do-
ing a small general trade at Ste.' Anne
des Monts, Que., for a lengthy period,
but with indifferent results. He has
always been found a slow payer, and his
assignment is not a surprise. He owes
$1,900. Another small failure is that
of Pare & Frere, general dealers, at
Brompton Falls, Que. They owe $1,500,
and show assets of about $S00.

Tue Alberta Railway and Coal Com-
pany have issued their directors’ report
in anticipation of the annual meeting
this week. The aggregate sales of coal
made during the year amounted to 148--
059 tons, against a total of 171,656 tons
sold during the previous year; the de-
crease being attributed to the fact that
the C.P.R. have taken a large portion
of their required supply from newly
opened mines in the Crow’s Nest district.
The earnings of the railway, apart from
the carriage of the company’s coal, show
a decrease of $2,303, the gross returns
having been $168,192, against $170,495 for
the preceding year.

THE J. F. McLAUGHLIN CO., Limited.

BROKERS, PROMOTERS axp
FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

1
I'TORONTO. e et s SCANATIA

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Commission
Merchants

Tuomas FLYNN,
Jonx L. Correkr.

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS, &o:

—Offices —
Toronto General Trusts Building
359 Yonge St., Toronto, Can.

Board ot Trade Building
Toronto, Oatario,

George

D. E. Thomson, K.C. Bel
Tohn B. Holde

David Henderson
W. N. Tilley.

[B/BBONS & HARPER,
Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C, FRAD, F. HARPER

Tupper, Phippen & Tupper

Barristers Attorneys, &c.
WINNIPRG, CANADA
. Stewart Tupper, K.C. Frank H. Phippen

r. George D. Minty.
. Tnppf}ordun C. McTavish,

olicitors for: The Bank of IMontreal, The Bank o
Britlssh North America, The Merchants Bank of Canada.
National Trust Co., Ltd, The Canada Lite Assurance
Company. The Edinbuth Lite Assurance Coullpany
The 5nnadla,. Pacific Railway Co., The nudson's Bay

Company.

BOWSER & WALLBRIDG!:

BARRISTERS,
SOLICITORS, &c.

Bank of British North America Bui d
VANCOUVER, B.C.

W. J. BOWSER, K.C. D. S. WALLLRID

Established 1864

E. R. C. Clarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont:

A. K. BUTCHART & CO

STOCK BROKER
FINANCIAL AGENT

LEAD a COAL
4 GOLD ~#

INDUSTRIAL AND MINING StocKs.
FirsT ISSUES A SPECIALTY.

Manning Chambers, City Hall Square, - Toronln:

Member o

JOHN LOW the Stock Exchange

58 St. Francois Xavier Street, MONTREAL

Stock & Share Broker.
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Call Options.
The following are the quotations on call

options for 1,2, and 3 months from London,
England : —

ITo eid|To end|To end

i Nov. Dec. Jan.
Can. Baciie i | o3 3% | 43
BECBIBOn L i i {i25,2 28 -}.-8
e oot B e R | 4 o
oo T e SR i 12 1§
Louis. and Nash........| 23 34 | 5
Mo., Kan. and Tex....| £ 13 | 13
Norfolk and W ........ 13 2 | 23
Ontarioand W ........ 1% 18 | 18
Readingoioloo.ooavih . | 1% 8 18
Southern, com. ...... B 1F | 2}
Douth Paghie, s - vl 2 2% | 3
Uen. Steol™, 00 T 1} b o >
Ynion Pacific. o .y 23 28 1 8}
Wabash, pfd ...... 13 1z | 21
Baltimore,... . 2 |84 | &

\

We are prepared to deal in options atthe above prices.
All transactions in options andfor cash expire at 12 noon
on contango day of the account in which the call is due.
The amount paid for a call option entitles the giver to
demand delivery of a stock at the option price, viz., the
quotation ruling at the time when option is purchased.
No interest is payable unless the call is exercised,
Options can be closed at any time. We buy and sell
options through the

LONDON AND PARIS EXCHANGE.

Booklet explaining Call Options free on application,

PARKER & CO., TORONTO

3.4

or Sale,

The undersigned is prepared to receive tenders for the
purchase of Debentures of Drainage District No. v in
the Province of Manitoba, to the amount of $8, 400,
guaranteed by the Province, and issued under the pro=-
visions of “The Land Drainage Act, 895" and amend-
ments thereto, such Debentures to be in denominations
of $1,000 and $100 each, dated November 15th, 1902,
payable in thirty years from said date, and bear interest
at Four per cent. per annum, payable half-yearly at the
Union Bank of Canada, Montreal.

All tenders must be addressed to the undersigned,
marked *“Tender for Drainage District Debentures,"”
and must reach this office not later than the
December, rgoz.

Delivery u?obonds to be made in Winnipeg.

JOHN A. DAVIDSON,
Provincial Treasurer.
Provincial Treasurer's Office,
Winnipeg, Manitoba, November 11th, 1902,

Woollen Mill For Sale.

Water and steam power. One set woollen
mill. Three story brick and stene, 36 x 52 ft.
Two sto y brick and stone addition, 30 x 36 ft.
Good locality. Wool plentiful, Address,

S. M. HUTCHESON, Paisley, Ont.

“Railings are
Very Satisfactory ”

is how the Manager of one of our large
Canadian Banks puts it in his letter
enclosing draft for the amount of our
account for new fittings made by us
recently.

We have many such testimonials of
which we are proud,

“ MADE IN CANADA”’

appeals to our patriotism and our best

skill and energy are devoted to main-

tain a reputation for high class Bank

Railings, Tellers’ Cages, etc., earned

in persistently combating prejudice

and * * * infavorof foreign work.
Write for prices to

The GEO.B.MEADOWS

Toronio Wire, Iron and Brass

Works Co., Limited, ™~ o
ORONTO, CANADA

1st day of

Mercantile Summary.

A WINDING-up order has been granted
in the matter of the Montreal Coal and
Towing Co., Limited, which was only in-
corporated in the summer of 1901, to
take over the coal business of Torrance
& Muir. A meeting is called for Dec.
5th, to appoint a curator, and no definite
figures are as yet available, but it is ex-
pected their affairs will turn out poorly.

TuE suspension is announced of the
Royal Shoe Company, of Maisonneuve,
Que., an ordinary partnership concern,
composed of F. Michaud, Alfred Lam-
bert, J. Lariviere, and J. O Brien. They
were formerly located in Montreal, but
removed to above location several years
ago, under a bonus arrangement. They
built beyond their capital, and have also
suffered some recent losses. A state-
ment is being prepared.

WE  understand that Messrs., William
Mackenzie and Frederick Nicholls, of
Toronto, are forming a syndicate, com-
posed entirely of Canadian capitalists to
form power works at Niagara Falls. It
is stated that 25 per cent. of the water
passing down the Niagara river has al-
ready been diverted, and the purpose of
the new project is to prevent being de-
pendent too much on United States con-
cerns for a supply of power.

TuE compromise proposition of 7o
cents on the dollar, made several weeks
ago by A. E. Morris & Co., general
dealers, Wallace, N.S., has been with-
drawn, it being discovered that - their lia-
bilities are larger than first figured, which
does not speak very favorably for their
method of management. Their indebted-
ness is now said to be $10,712, and they
propose to pay 60 cents.—B. S, Whit-
man, a small trader at Lawrencetown, in
the same province, is reported assigned.

Tur following list shows the patents
which have been recently granted to Cana-
dians in Canada and the United States:
Canadian Patents—H. Cartwright, rail
joints; F. W. Warner, gasoline burners;
J. Montpetit, grooving machines for
sheet metal ware; D. McKenzie, com-
bined baby carriage and sleigh; C. R. de
la Sabliere, children’s go-carts or chairs;
C. A. House and J. J. House, L. Boivin,
automatic decoupling attachments; E. A.
Le Sueur, process and apparatus for
effecting electrolytic decomposition; J.
N. McKim, nebulizers; J. N. McKim,
inhalers; F. M. Wolfe and J. Frayer, lawn
mowers; F. Alexander, boilers; J. W.
Mann, cultivators; D. W. Robb, steam
boilers; F. Culham, cattle guards; F. X.

Berule, car brakes; W. Richmond, hay
forks.  United States Patents—j. D.
Caldwell, vehicle bell; J. D. Cald-
well, shingle edging machine; F. N.

Caldwell, shingle edging machine; F. N,
Denison, combined electric log and speed
recorder; W. J. Dobbin, grain drill; R.
O. Hopkinson, lifting jack; W. McKome,
pneumatic stacker; B. Menard, trap
valve.

|

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmiﬁ, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto, Ont.

$130.00

( This is the price of a Round Trip

| Ticket (42 days), berth and meals
included, from Halifax to Demerara
and return, calling at all the British
Islands in the Windward Group.
I Splendid accommodation and
f a delightful trip assured. . ..
“ WRITE FOR BOOKLET.

PICKFORD & BLACK,

A s R T
IN DWELLINGS

and PUBLIC
BUILDINGS

has been our specialty for over

thirty years We both manu-

facture and instal all kinds of

\ssxé

Hot Air and Hot Water
Heating Apparatus. . .

and our line comprises heaters
that will satisfy any condition
or burn any kind of fuel. . . . .,

Send for our booklet
“About Heating.”

CLARE BROTHERS & COMPANY,

Preston, Ontario.

EESAS SRR AN I I TR A R R A NS

e A A A A S R O A R T A A A

AVINGS

300,000 & S50

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance ompanies in the
United States. We absolutel guarantee you
depositors, or no charge for tf‘l’e boxes.

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, Il

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati,

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE BRITISH COLUMBIA TRUST
COMPANY LIMITED.

President:
Sir Cuarres HisserT Tupper, K.C.M.G., K.C.
Vice-President:
Francis CArTER-COTTON, EsSQ.
Directors:
Sir Charles Hibbert Tupper, K.C.M.G., K.C.
Francis Carter-Cotton, Esq.

William Braid, Esq. J. W. McFarland, Esq.
Henry McDowell, %sq. A. R. Thomas, Esq.
Managing - Director:

Hexry Lye, F.C.A.

Auditor: Secretary :
Jonn F. HeLuiwerr, EsQ. ALrrep E, Lye.
Authorized to act as Assignee, Receiver,
Administrator, Executor, Guardian, Trustee,
Manager of Trust and Sinking Funds, etc.
Attention is Called to the Utility of
The British Columbia Trust Company
Limited, in Mining Matters.

5

OWAN'S

Cocoa,
Chocolate and
Cake Icings

Are the Standard of
Purity and Excellence.

Mercantile Summary.

Mgr. H. J. JoserH, of London, Eng.,is
visiting Canada with
scheme for providing several of its cities
with good hotel accommodation.

in connection a

Two dry kilns at the Royal City
lumber mills, at Vancouver, B.C., were
last week destroyed by fire at a loss of
over $12,000; covered by insurance.

Few trade journals present more for
the money asked for them than the
Drapers’ Record, of London, Eng. Its
special “Bazaar Number,” published at
one penny, is no exception to the rule.

SurvEYs for the Manitoulin and North
Shore Railway route are now complete,
the
road are about to be called for, so as to
have everything ready for an early
ginning in the spring.

and tenders for the construction of

be-

THE old arrangement between the town
of Fort William, Ont., and the late Mr.
W. W. Ogilvie for the erection of a flour
mill, has been renewed with the Ogilvie
Flour Mills Company. The mill will be
put up shortly.

Tue Foster Manufacturing Co., a tub-
making concern, at Foster, Que., which
A. E.Kydd and D. C. Fowlis have been
carrying on only since last November, is
reported in bad shape financially, and a
curator is to be appointed. They are
said to owe $16,000, partly secured, with
nominal assets of $10,000.

Orptions have been secured by English
and United States capitalists upon some
land near Penobsquis, N.B., upon which
to establish a pulp and paper mill. It is
understood that a Mr. Holenburg, who
has been instrumental in securing the site
in question, is connected with the Harms-
worth Newspaper Syndicate of London.

Tue engineering department of the
Canadian Pacific Railroad has awarded
the contract for the blacksmith depart-

ment of their new shops at Hochelaga,
Que., to Lessard & Harris, of Montreal.
The building, which will be almost en-
tirely of steel, will be 630 feet long by
130 feet wide. It is expected that this
will be one of the completest and most
modern railroad shops on the continent.
Plans are being prepared for
other departments.

several

ACCORDING to a report just issued, by

the Ontario Bureau of Industries, the
value of farm lands, buildings, 1mple-
‘ments and live stock in that province

last year reached the total of $1,001,323,-
206, compared with $974,814,031 for the
previous year. This is the first time the
billion mark has been reached. The
County of Middlesex leads with $50, -
367,864, and Huron comes second with
$48,640,114. The gross value of the
cheese manufactured reached $12,269,073,
of which $10,814,538 was paid to the milk
producers, compared with $13,023,025, and
$11,682,470, respectively in 1900. The
amount of chattel mortgages against
farmers in Ontario was $2,854,750 last
year, compared with $3,110,543, in 1900,
and $3,826,582, in 1896.

Annexation Sale.

I am annexing a new warehouse to my already spacious
quarters, and to avoid the troubleand expense of moving
a portion of the following machinery will sell at very
low figures.

PIPE CUTTING AND THREADING MACHINES.

} to 3 inch Pipe Machine, Power. New.

1 to 3 inch 39 Hand Power, New.

4 to 2 inch Curtis Make.
BOLT MACHINES.

No. 1} Acme Head, London Make, New.

No. 2 o "

No 14 Bolt and Nut Threading Machine.
STEAM AND POWER HAMMERS.

150 Ibs. Drop Hammer, London Make, New.

41" x 10" Steam Hammer, Ferris & Miles Make.

8o Ibs. Power Hammer, Scranton Make.

100 Ibs. Drop Hammer, London Make.

Monthly stock list and prices furnished on request.

H. W. PETRIE,
131-3-5~7-9-141-43-45 Front Street West, and ToRoNTo

8-10-12-14-16-18-20-22 Station Street,

“

Cold Storage

Store your game and venison in

game licensed warerooms. All

shipments promptly takea care of.
’Phone Main 1831 for rates.

The Toronto Cold
Storage Co.,

W. HARRIS & CO., - Proprietors

5-13 Church Street, - Toronto.

[

SUGARS

ARE CHEAP

and the best are
the CHEAPEST.

Ask for and see that you get

“EXTRA GRANULATED”

and other grades of
Refined, which are of
the Highest Quality
and Purity. . . . ..

THE CGANADA

SUGAR REFINING GO,

LIMITED, MONTREAL

When writing Advertisers

please mention The Monetary Times.
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Mercantile Summary. TENDERS
CAPITAL, ‘= - - $1,000,000 Sealed Tenders, addressed to the undersi
Seale: enders, ressed to the undersigned, wi
RESERVE, - = = 280,000 HeiNnTZMAN & Co., the piano manufac- | received until Friday, the Fifth Day (g;:ene‘:,:nl:f

e L hED R ber next, for the purchase of Debentures, ®5,600
payable in 20 yearly instalments, with interest at Five

per Cent. per annum.

turers, Toronto, are preparing plans for
large additions to their factory in the

COMPANY,

GuMITED,

22 King Strest East, Toronto,

— ACTS AS —
TRUSTEE, EXECUTOR,
-GQUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
business which they bring to the Company.

; __WLT"W",'TE' Manager.

Manufacturers’ Accounts,
B A ko

New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Authors.——

23 Toronto Street, = Toronto.

Intelligent

Peaoaple

realize that there are two things
which never go together—*'the best
goods and the lowest prices "' —
quality is the guiding star.

Envelopes

like any other line of goods, made
from full weight, highest grade
stock, by skilled labor, are better
and cheaper than any *just as
good” envelopes that may be offered
{
This is headquarters for good envelopes.

Lowest Quotations for Quantities,

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

, tournament, by the way,
; teams were successful against the Mont-

| Association
" and the excursion rates,

Junction at a cost of $20,000 or more.

MEssrs. Pellatt & Pellatt, the stock-
brokers, Toronto, have bought a property
on King street East, close to their pres-

ent offices, and will probably, though
not immediately, erect a large office
building on the site.

AN important country failure in. the

province of Quebec is that of Paquette
& Godbout, contractors, St. Hyacinthe,
who are said to be offering 40 cents on
liabjlities of $90,000. They have made a
specialty of church building, and have
recently had in hand the building of
churches at Ste. Helene, Wotton, St. For-

tunat, and Marcotte, besides other
ecclesiastical buildings at Sherbrooke,
Rimouski, and elsewhere. Several years

ago they were the contractors for the
cathedral at Nicolet, Que., which col-
lapsed while in course of construction.

Much litigation ensued, and they are said
to have eventually suffered a loss of some
$25,000 to $30,000 in this connection.

TuE financial statement read at the an-
nual meeting of the Centre Star Mining
Company, on Tuesday last, showed that
the indebtedness of the company had
been reduced to $160,028 two months
ago and was now being reduced at the rate
of $30,000 a month. During the year
$20,836 had been written off for depre-
ciation. The assets include $3,300,540, the
value of the mine; $1,480 cash in bank,
$220,038 machinery and buildings, $16,250
in stocks of other companies, and $10,629
in accounts receivable. Mining and de-

| velopment had cost $172,552, and diamond

drill prospecting, $8,371. Ore sales for
the year were 11,087 tons, averaging
$13.31 smelter’s gross assay value. The
net proceeds from ore sales were $89,-
752. The old directors were re-elected.

HarLirax has a very active Tourist

Association, which has been instrumental

in bringing many visitors to the city
during the past few summers and in ar-
ranging special attractions and entertain-
ments for them. It displayed its good
sense and activity along another line re-

| cently when it arranged excursion rates

on the I.C.R. and D.A.R. for the foot-
ball tournament on the grounds of the
Wanderers’ A. A. Club, on Saturday of
last week and Monday of this. In that
the Halifax

real teams on both occasions. The Tourist
advertised the tournament
and thereby
brought many people into the city. Hali-
fax is commonly supposed to be “slow,”
but occasionally does something to draw
forth the admiration even of her great
rival, St. John. One of the papers in the
latter city said the other day, in com-
menting on this movement, “The sugges-
tion that Halifax is somewhat slow is
not borne out by the records.

W. A. MOFFATT, Reeve,

Alvinston,
Dated November 8th, 1goz. 2 Ont

——

Office stationery that suits is the kind
made of Windsor Mills for letter-heads
and envelopes.

““Burmese
Linen Ledger”’

for blank books is the most satisfactory
paper in Canada because of its durability
and smooth surface. Made in Canada,

CanapA PAPer Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Go,

MILLS AT CODRNWALL

for our Paper
when giving an
order to

the printer,

Wm. Barber & Bros,

MNAAASAA

A~ ~——
GEORGETOWN, = - « ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

JOHN R. BARBER

Office Supplies
Stationery
Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, .

MANUFACTURING AND COMMERCIAL STAT!ONERS

51-53 Wellington Street West, Torontg,
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At the Cork (Ireland),
which has just closed, the
Pavilion is described as
great centre of attraction. The speci-
mens of timbers really fine and
were greatly admired, says a correspond-
ent, contrasting very favorably with the

Exhibition,
Canadian
been

having a

were

BANKERS
From the following list our readers ca:
ascertain the names and addresseso { banker
who will undertake to transact a general agenc,

and collection business in their respective
ocalities :

MEAFORD—Grey County. C. H. JAY & CO\,
Bankers, Financiers and Canadian Express (.
Agents. Money to loan.

RGE F. JEWELL, F.C,A., Public Acsountsni
GE?nd Audltth. Office, 361 Dlindu Street, Lond(u,
Ont.

commission, l‘ands valued and sold, nv.}does urlvgu
1 6 Lo e = ding loa:
no'l’npanles. lawyers and wholesale merchants given as
references
H. H. MILLER, Hanover
¥

COUNTIES Grey and Bruce collections made on
A

JOHN RUTHERFORD, e s

Licensed Aucticnes: for County of Grey,

Lands valued and sold ; Notices served ; Fire, Lite,
and Plate Glass Insurance; several factory and mil',
gites in good locations to dispose of. Loans eftectec.
Best of references.

FREE
FROM
GRIT

A lubricant which contains grit
of any kind gives no end of
trouble—and no one ever knows
when the trouble will come.

If you want to be on ‘‘Easy
STREET” so far as smooth run-
ning machinery is concerned—use
the only mica lubricant guaran-

teed to be free from grit. Made by

National Mica Grinding Co.,

GANANOQUE, ONT.

———IN TORONTO, ——
and out amongst the dif-
fererit cities, towns and
villages are to be found
more Underwood Type-
writers in use than any
other Kkind.

They are popular because
they do the best work, in
the quickest time, and with
the greatest ease. Their
chief characteristic — and
one not to be found in other
machines VISIBLE

WRITING.: —
Send for Booklets

s

Creelman Brothers
Typewriter Company,

I5 Adelaide Street East, Toronto.

large forestry exhibits to be seen in an-
other department. A splendid collection,
too, was that of Canadian minerals. It
may be mentioned that thesé have been
presented to the Museum of Science and
Art in Dublin, and will form a most
valuable and attractive addition to that
institution. But, perhaps, no part of the
Canadian exhibits were so much admired
and appreciated as the fruits. Last week
a fine show of Irish fruits was being held
at the Exhibition, and many fruit-
growers from all parts of Ireland were
in attendance. It was almost laughable
to witness their surprise and astonish-
ment .when they had a look at the beauti-
ful Canadian apples shown.

OUR ST. JOHN LETTER.

Merchants and traders all over the
Province of New Brunswick express sat-
isfaction with the year now drawing to
a close.  Generally, business has been
good, and this in all lines. Mercantile
agencies say there have been very few
failures, and none of serious proportions.
Banks declare that paper has been
promptly met, and that there has been
less demand for renmewals than usual.
Better even than this, all parties agree
that the prevailing conditions seem likely

[ to continue during the year 1903.

Announcement of the Grand Trunk
Railway’s intention to extend its system
to the Pacific coast created very
great interest in St. John, for in this
city there is a strong belief that our
development depends not a little on the
growth and upon the development of the
Northwest. St. John is now the winter
port of the Canadian Pacific Railway, and
there is in this section of Canada a
steadily growing sentiment in favor of
Canadian railways doing business through
Canadian ports. This sentiment will
likely result in strong representation to
the Dominion - Government that any
assistance to the new railway project
shall be given with the distinct under-
standing that the Grand Trunk shall fol-
low the example of the Canadian Pacific
and ship its product through Canadian
ports. His Worship Mayor White has
already given public expression to this
view, and it is not unlikely that all sec-
tions of New Brunswick and Nova
Scotia will join in such a demand. That
'St. John can do much of the winter busi-
ness of the Grand Trunk is unlikely, for
the present shipping facilitiezs, while
largely owned by the city, are practically
controlled by the Canadian Pacific, and
the Grand Trunk would probably find
considerable difficulty in securing terminal
facilities on the harbor front unless by
arrangement with the Intercolonial Rail-
way.

Thers is one way by which the Grand
Trunk and all other railways desiring a
Canadian winter port could get in this
city all the terminal facilities required.
That is by the carrying out of a plan
promulgated by Mr. James Oborne,
general superintendent of the C.P.R. He

has

CECECCCCCCEECCCECCCCCCCCCECCEECCCEEE

Business Chance.

Energetic business man would like to hear from manu-
in
Reference as to
Box 99, Monetary Times.

facturing concern desiring active
Toronto, Salary or commission.

ability and integrity.

representative

Application to i;arliament

Notice is hereby given that at the next Session of*
the Parliament of Canada application will be made for
an Act for the incorporation of a Bank to be called
“THE HOME SAVINGS BANK OF CANADA”
with Head Office at the City of Toronto, with the usual
powers of banks under the Bank Act and its amend-
ments ; also with power to acquire the assets and the
good will of The Flomc Savings and Loan Company.
Limited; and to take over its deposits ; and to allot
shares of the Capital Stock of the Bai k to the share-
holders of the said Loan Compauy in lieu of shares in
the Company ; and to enter into agreement with said
Company for transfer of its assets and good will.

Dated at Toronto this 27th day of November, A.D, 1902~

J. J. FOY, 8 Church St.,, Toronto.
Solicitor for Applicants.

%
carry
Th¢m
In
Stock!

Carry the two
most popular
brands of 5 and
10 cent cigars
in all Canada
in stock, and
reap the benefit
of “popularity.”

Send for my
special ** Trial
Order.” | take
all the risk.

J. BRUCE PAYNE,
Mln(;}ga:urer,
\ Granby, - _Qia)

F(((((G A SIS 2 3333 333 T3 I3

St. Margaret’s
C()"Qge, TORONTO

A Boarding and Day School for Girls.
Full

= o

Academic Department
Musical “
Art L
Domestie Science

Elocution
Physical Culture “

“
“
““

Only teachers of the highest
academic and professional
standing employed. . .

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A.,, - - Director,

SO33333DSIIDDIDIIDIIIDIDIIDIIDIDDD
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has advocated the construction of two I&)399999’>9>999>§99>999999#
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The Opalla Expansion
Back Loose Leaf Ledger

The efficiency ot the Opalla Expansion

Back ledger is in its mechanical con-
struction Every detail has been care-
fully worked out. The material is of

the highest quality, carefully selected and
assembled by skilled mec hanics, with the rmult that every ledger turned out is a perfect combination of
strength, neatness and convenience, Send for particulars.

HART & RIDDELL, mosee fomeistamsfir

40 Wellington Street East, TORONTO

Y —
Saved $25 per Month

A CUSTOMER SAYS:

We find the 100 horse power
engine bought from you very
satisfactory. The saving in fuel
is about $25 per month over the

engine we were running before.

Robb Engineering Co., Ltd.

AMHERST, N.S.

Agents Wm. McKay, 19 McKenzie Crescent, Toronto.

‘ Watson Jack & Co., 7 St. Helen Street, Montreal.

Modern Heating,

One of the most modern is with
hot water, and of all heaters the

“ECONOMY”

Hot Water Boiler is admittedly
the best yet. [t is made without

bolts or packing —gives universal
satisfaction to the householder—
works easily— burns little fuel.

Write for a new booklet
on the system.

We also manufacture Combination and
Warm Air Furnaces for all kinds of fuel.

J.F. PEASE FURNACE CO.,

LIMITED.
189 - 193 Queen Street East, Toronto.

EE

immense piers, one from ctther siae of
the harbor to Partridge Island at the
harbor’s mouth. This could be done for
an expenditure of from ten to twenty
millions, and then St. John would be a
deep water harbor, big enough to hold
vessels to carry all the trade of Canada.
Mr. Oborne thinks that the Dominion
Government should do this work, as it is
as important to have a national winter
port as it is to have a national summer
port. One effect of the carrying out of
Mr. Oborne’s plans would be to wipe
out of existence the wonderful reversing
falls at the mouth of the St. John river.

St. John capitalists evidently think
there is a mint of money to be made in
the river trade. Recently the steamer
“Star,” running to the Washademoak
lake was burned. Rival companies are
now putting boats on the line. One,

| the steamer “Queen,” is being brought

here from Montreal, and the other, the
“Silver Stream,” from New York. A
new bpat is being projected to take the
place of the “Springfield” on the Belle
Isle route, and there is talk of other new
boats. When navigation opens next
spring there will be eight or nine com-
panies running boats on the St. John
river, and generally the craft will be of a
class superior to those seen on the river
in past years. This is a move in the
right direction, for New Brunswick has
a rapidly growing tourist trade, and the
need of better boats has been admitted,
Another need, particularly of the coun-
try towns, is good hotels. The province
offers many openings for good money in
this field. ok

St. John, N.B., 25th November.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent.  The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
| are given, as far as possible, and whether
the chartef has been granted by Provin-
cial or Dominion Governments:

The Halifax Mines, of British Colum-
bia, Limited, Vancouver, B.C.; $150,000.
British Columbia charter.

The Rosella Hydraulic Mining and
Development Co., Limited, Vancouver,
B.C.; $250,000. British Columbia char-
ter.

The Western Corporation, Limited,
Vancouver, B.C:; $10,000. To take over
the business now carried on by A. B,
Diplock, as accountant, auditor, eote,
British Columbia charter.
| The Crocker-Parks Oil Co: leltcd
| Oil Springs, Ont.; $50,000. A. W. Parks,
H. G. Crocker, and S L #Parks, Ontano
charter.

The Ottawa Steel Casting Co., Lim-
ited, Ottawa, Ont.; $250,000. G. G Roe,

J. E. Askwith, J. H Gervan, G. B. Nor-
{itom, EiC "MeLarén: . G MacLaren
and A. J. McGibbon. Ontario charter,
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1 The United Typewriter Co., Limited,
Toronto, Ont.; $250,000. W. H. Shaw,
J. J. Seitz, H. P. Lawson, C. J. Gillooly,

The North-West Ranching and Pack
Ont.,

Johnston,

Toronto,

7 B

Limited,

000... ). B.

ip;: Co.. $500,-

Powell,

Richard Musgrove, Rhoda Jutchart, | and R. I. Creelman. Ontario charter.
Ellen Powell, and E. J. Powell, Ontario The British-Canadian Wheat Raising

charter. Co., Limited, Toronto, Ont.; $1,000,000.
T. J. Fair & Co., Limited, Brantford, | Charles McEachern, W. B. Hill, A. G.

Ont.; $90,000. To manufacture and deal ‘ Ross, A. C. Macdonell, and W. J.

in cigars, etc. T. J. Fair, G. H. Fair, | Boland. Ontario charter.

and J. H. Spence. Ontario charter. The Canadian Shipbuilding Co., Lim
The Inland Lakes Transportation Co., | ited, Toronto, Ont.; $1,000,000. Fred.

Limited, Collingwood, Ont., $1,000,000. | Nicholls, William Mackenzie, G. A. Cox,

| J. J. Daley, F. A. Bassett, Michael ![ W.. R. Brock, and W. D. Matthews.
| Straus, Henry Pedwell, James Murphy, | Ontario charter.
~ r . 1|
F. V. Clisdell, A. A. Bond, J. R. Bond | — e s
and J W. Curry. Ontario charter. ! Two stores in the heart of Main Street,
‘ ; FUR SALE Galt. All space rented, always rented,
The Canada Steel Shafting Co [.Lim worth investigating. For terms and all particulars,
v o A

| R. A

\
i

l
|
|
|
;
l

’
f
|

I Co.,

LEON SHUPE,

address, 3
Real Estate and Insurance, Galt, Ont.

Toronto, Ont.; $100,000. Samuel
May, C. F. Wheaton,

Ontario charter.

ited,
May, H. S.

and
Fraser.

and Specialty

{
|
|
¥
Limited, Toronto, Ont.; |

LR e R B Y e
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The Canadian Wringer
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Does away with
all confusion]
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and accurate

cannot supply. results
Write us your re-
quirements and we will
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anteeiog & perf:ct pro- manufacturers - throughout
duct at a price as low
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OuL R Now is the time.
Write for particulars and
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James Morrison
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The COPELAND-CHATTERSON
C0,, Limited,
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The Western Dairy and Provision Co.,
of -St. Thomas, Limited, St. Thomas,
Ont. F..M. Grifin, Charles Johnston
and G. K. Crocker. Ontario charter.

The Great North«West Mining Co.,
Limited, Toronto, Ont.; $3,000,000. H.
C. Bucher, W. L. Cheeseworth, and H.
H. Fryling. Ontario charter.

The Walkerville Water Co.. Limited,
Walkerville, Ont.; $100,000. B C.
Walker, F. H. Walker, and J. H. Walker
Ontario charter.

The Canada Fish Co., Limited, Tor-
onto, Ont.; $1,000,000. J. G. Strong, B.
E. Bull, W. R. Williams, H. G, Oster

hout, and W. G. Francis.
ter.

Ontario char-

The New York and Canadian Copper
Co., Limited, Kingston, Ont.; $1,000,000.
W. G. Pollock, P. L. Kimberley, B. W.
Folger, Henry Folger, and F. A, Folger.
Ontario charter.

The Empire Coal and Tramway Co,,
Limited, Maccan, N.S.: $190,000. J. P.
Sherry, F. W. Givan, W, J. Weldon, A.

E. Brown, and D. J. Patrick. New
Brunswick charter,

The Restigouche Foundry and Supply
Co., Limited, Campbellton, N.B.; $100,-
000. W. J. Duncan, Alex. McLennan,
Alex. E. Alexander, Kilgour Shives, W.
A. Mott, Richard O’Leary, W. S. Mont-

gomery, and Thomas Malcolm,
charter.

The North End Woudwurkiug Co;,
Limited, St. John, N.B.: $20,000. To
take over the business carried on under
the name of A. A. Mabee Cou. i RS
Haley, J. F. Gregory, H. W. Gross, W.
H. Murray, and W. K. Haley. New
Brunswick charter.

Ontario

The Canada Realty and Construction
Co., Limited, Montreal, Que.; $145,000.
James Morrison, Rodolphe Forget, Paul
Galibert, Wm. McNally, and Joseph
Michaud. Dominjon charter.

La Compagnie de
Kamouraska, Limited, Kamouraska,
Que.; $10,c00. C. A. Desjardins, J. C.
Pouliot, J. E. Frenette, J. A. Moreau,
J. A. Blanchet, Jules Paradis, 1. P.
Crepeault, D. J. Lapointe, Thomas Ward
and Horace Pelletier. Ontario charter.

Telephone  de

The Orillia Curling Association, Lim-
ited, Orillia, Ont.; $10,000 T. A. Main,
T. H. Sheppard, John Scott, Thomas
Haywood and A. R. Harvie. Ontario
charter.

The Montrose Paper Co., Limited,
Thorold, Ont.; $100,000. W. G. Finlay,
T. W. Brown, and G. B. Burson. Ontario
charter.

The Indian Joe Gold Mining Co., Lim
ited, Toronto, Ont.; $500,000. W. L.
Cheeseworth, H. H. Fryling, and C. A.
Woodruff. Ontario charter.

The Manes’ Tailoring Co., Limited,
Toronto, Ont.; $40,000. T. W. Manes,
J. M. Spence, Thomas Crawford, and J.
W. St. John. Ontario charter.

The Yukon Hardware Co., Limited,
Dawson, Yukon; $75,0%0. Roderick
Chisholm, Alfred Thompson, H. C. Nor-
quay, A. J. Gillis, and N. A. Fuller.
Dominion charter.

THE DOMINION BREWERY Go, |

BREWERS ano MALTSTERS
TORONTO

MANUFACTURERS OF THE

‘ { : i) ;
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| Zace |
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Every Engineer is a friead of the McEwen High Speed
Automatic Engine. . . 3
The Engineer’'s work is easier apd more satisfactory because
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Made honestly it is seldom out of order, and as all its parts
are interchangeable, no delay occurs from a slight break down,
The McEwen is coustructed on the most approved scientific
lines and does the work for which it is designed, perfectly
ass bled it always runs stea lily. ¢ ;
l“eq}ou&’r Ignginecr will understand the merits ot the following
guarantee, which is a part of every McEwen engine sale
““The engine shall not run one revolutior
slower when fully loaded than when running
empty, and a reduction of boiler pressure
from the greatest to that necessary to do
the work will not reduce the speed of the
engine one revolution. i TS
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upon the payment of one dollar.” —————
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FINANCIAL REVIEW.

The Government Return of the condition of the
Canadian banks is now given for the first time without
regard to the division into provinces, and consequently
we shall not be able in future to present a compara-
tive statement so divided as we have been accustomed
to do. But no loss of information will accrue to the
public for want of this division. It has been apparent
for a considerable time back that this form of present-
ing the statement of the banks was rather misleading
than otherwise, especially since the time when thic
banics of the Maritime Provinces established their prin-
cipal centres of business m Quebec and Ontario.
Since the banks of these provinces took this step, it
has never been possible to tell how much of the
deposits and circulation of the banks really belonged
to one part of the country or to another. It was,
therefore, good policy on the part of the Government
to cease to follow such a division, and to present the
figures as they are down in the statement for October.

And certainly the ' figures are extraordinary
enough. Ten years is not a long period mn the indus-

| trial or financial life of a nation, but if anyone had
predicted ten years ago that our banks would have in-
creased their business to the extent shown by the
present month's figures, he would have been put down
almost as a lunatic. To think of deposits increasing
from $174,000,000 to $409,000,000, at the rate of twenty-
three millions a year; discounts and investments from
$227,000,000 to $415000,000; and above all, of
circulation from $35,000,000 to $66,000,000, is an in-
crease which it is probable has never been paralleled
in the history of any country. And the most satisfac-
tory feature about this great advance is that it has
grown out of a genuine increase in the productions
and commerce of the country. It is quite possible in
times of bankiﬁg inflation for large totals to be pre-
sented and large increases reported that have no
foundation in actual business, that is, business con-
nected with the production or transportation of actual
merchandise. By such inflation the discounts and even
deposits of a certain kind may be swelled up, when
there is no actual basis but stock exchange operations
or other speculative transactions for it. To this, how-
ever, there is one exception. The circulation account
of the banks, as a whole, cannot increase on specula-
tive transactions. ! The operations of the stock ex-
change or produce exchange or any other exchange
have in themselves little influence on bank circulation.
It is only the actual handling of goods in the way of
growth, manufacture or transportation, that calls for
any large amount of currency. And the large increase
of circulation during the last ten years is a demon-
stration that actual handling of commodities has in-
creased at least in the same proportion.

With regard to this matter of circulation, it is weil
known to have been settled years ago on a basis that
ensured both safety and elasticity; the combination of
both being the result of years of practical experience,
joined with profound study of the essential require-
ments of the question. That basis is the admiration
of all who have given it careful attention, and to it we
very largely owe our immunity from the financial
disturbances that have so troubled our next neigh-
bors. If the system of currency now prevalent in the
United States and which was at one time, under high
auspices, attempted to be forced upon Canada, had
been in operation here, we would have had every year
about this time a period of more or less financial dis-
tress, and this year Canada would undoubtedly have
had a period of such severe financial stringency. as
might have brought hundreds of traders to ruin.

But the time seems to have come when in order
that the Canadian banks may meet the requirements
of the country’s business, and still preserve their cir-
culation in a safe and elastic form, a new departure
will require to be made. For many years back the
circulating powers of the banks as a whole were so
much in excess of their actual need that any question
of increasing the total power of issue could not be
considered a practical one. But it is a very practical
one at present. It would, undoubtedly, be well for
their total issuing power to be increased to a very con-
siderable extent. Various modes of accomplishing
the extension of issuing power have been discussed,
such as the deposit of gold, or the deposit of bonds,
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or the allowing of circulation to be based to a certain
extent upon the surplus funds of the banks. But the
consensus of opinion amongst bankers themselves has
undoubtedly been expressed in the admirable address
lately delivered by the President of the Bankers’ Asso-
ciation, Mr. Clouston, general manager of the Bank
of Montreal, viz., that it should be met by increase of
capital. And as the banks by the operation of the
safety fund are practically made guarantors for one
another, their opinion is entitled to the highest respect.
Our bankers are not theorists advocating a system of
circulation which has only been thought out in the
closet, but practical men, who are not only issuing
notes, but redeeming them, every day of their lives,
and to whom the question of circulation is as familiar
as the paying of cheques or discounting of bills.

We present below a condensation of the monthly
statement of Canadian banks for October, 19o2. It is
compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities;
average holdings of specie and Dominion notes. etc.:

CaANADIAN BaNK STATEMENT.

LIABILITIES.
October, 1902, September, 1902.
Capital authorized .................... $81,332,566  $81,626,666
Capital paid up....... S R R 71,137,510 71,084,350
Reserve Kunde .. 0 s il seeei LAY AR 0G0 41,130,286
Notes'in'circulation.. 7l a0 60 $65,928,973 $60,965,801
Dominion and Provincial Government
deposits |, S Ot T S Sa e 6,196,799 6,875,782
Public deposits on demand in Canada.. 113,176,952 112,001,084
Public deposits at notice ..... R oS R 248.612,677 247,813,411
Deposits outside of Canada ......,..... 35,389,263 38,041,688
Bank loans or deposits from other banks
Secared . oo .oGiioy %65 e s la e 605,792 549,635
Due to other banks in Canada ....... S 4,202,361 3,883,122
Due to other banks in Great Britain .... 4,142,554 3,596,826
Due to other banks in foreign countries.. 1,022,135 1,031,261
Other liabilities ...... v v bl e ess 13,599,921 12,453,860
SombHabilities, ool i iia o, Thiny oo $4092,877,507 $488,112,355
ASSETS.
Specie.:.. ... e snseisvnessssnsoe i $13,304,30F $12,501,727
Dominion notes ...... Ko o5, w wiaule b lotucae 23.786,411 23,145,990
Deposits to secure note circulation.. .. .. 3,611,041 2,792,166
Notes and cheques on other banks ...... 17,884,316 19,165,804
Loans to other banks, secured ....... i 849,125 549,633
Deposits with other banks in Canada .... 4,893,976 4,560,500
Due from banks in Great Britain. ....... 5,879,914 6,348,566
Due from other banks in foreign
coantries. Lol v Sovensss 13,075,600 15,299,173
Dominion or provincial Govt. debentures
orstock: e phs L i ey L 4 9,187,511 9,680,043
Other securities' .. ... ila i, Veiai NBOLLTD.ERO 50,283,047
Call loans on bonds and stocks in Canada 51,247,417 52,139,367
Call loans elsewhere .................. 47,510,849 49,853,547

$241,341,341  $246,320,553

Current Loans in Canada ......... .. 314,300,587 303,518,223
Current Loans elsewhere .............. 35.356,704 35,872,043
Loans to Dominion and Provincial

Governments, ...l il e g des 4,136,550 3,759,210
Overdue debts ..l s iannine 1,883,975 1,969,702
Rearesiate” .\ il vive s eonarl 876,026 826,668
Mortgages on real estate sold.......... 772,829 815,963
Batk premises. ... .30 2. e s 7,366,484 7,161,593
Other assets: . .o odyine i wenssens 10,202,288 10,683,869

Total assets ....couvesensesveis... $616,326,070 $610,927,064
Average amount of specie held during

the month ..... R e R U 12,727,314 , 12,761,962
Average Dominion notes held during the

month ol iio ol oa M s 23,876,795 22,751,072
Greatest amount notes in circulation

during month ....vesessnscnensnia . 67,535302 61,682,502
Loans to directors or their firms ........ 10,701,524 10,228,365

The Bank of Montreal has already taken the initi-
ative in a movement of this kind, and its stockholders
will undoubtedly concur in a considerable increase of
the already large capital of the bank. On that increase
dividends will of course have to be paid, but as the
stock will no doubt be placed at a high premium, the
bank will receive so large a sum as to make it a matter
of ease to keep up the present dividend on the in-
creased amount. We are glad to observe that at the
same time a proposal will be laid before the stock-
holders to cause all shares of the bank to be of the
denomination of one hundred dollars. 1% 185 certainly
desirable that all the bank shares of the country should
be of an equal amount, for great misapprehension is
sometimes caused by differences such as exist ag
present.

We append a general comparative statement, the
contents of which will be found highly interesting :

ABSTRACT OF BANK RETURNS.

31st October, 1901. [In thousands.)

Banks | Banks Baﬂi‘s
in in On- othar Total

Description, S
Quebec. | tario. Proz's:

35,714| 23,540 8,293 67,548
Capital paid up +eveveeneeccenrnnnss , s ,293| 67,548
Cirxz:ula.t?on s p casmeinasdnasanaviinees] 28,1031 22,998 07 4621 50 GRE
DEPOSItS. . cevvvvnenennaensesensensss|172,278(151,542| 46,143369.965
Loans, Discounts and Investments . ...[167,212/161,645| 51,048/379,803
Cash, Foreign Balances (Net), and Call :
T VR T vevesses..| 87,885 49,563| 17,955/154 488

i 9,819 8,317 3.389( 21,556

SPECi€ ... aeaversssnnsnnsnsl 5,185 4,142 2,191} 11,506
Call LoanS...see- .eeo| 51,955 23,660, 7,502 83,207
Investments ........... ...l 18,812| 27,438/ 9,748| 55,991

81st October, 1902. [In thousands.)

e ’ The Government T
have now adopted a| ____
Capital pald up.ooiiemanevnpsiaionss fiewi sforme of renurtlc it A
Circula.n%n Rt e ; por 65,928
Deposits ccceessstecacs e s eal i which the . total 408,182

Loans, Discounts and Investments.... i 415891
Gaah, Foreign Balances (Net), and Call| oY 8 given. There

Loans . .ol e ceveserecaraeea.| 8 no division into|176,025

Legals .. ceeseresans| prosinces. 23,786

Specie  cceiecesseseienaes 13304

Call> Loatis ' s aninsison 98757

Investments’ . vesvesuoiivs 59.297

Government Savings Banks ........$ 58,799
Montreal City and District Savings

Bk suiee il aasshiselins . 114,088
La Caisse d’Economie, Quebec ...... 6,586
Loan Companies ............ cesceecse 20,000

—$ 99,408
Bank Deposits....cooevssccesscasecess.. 408,182

$ 507,590

GOVERNMENT CIRCULATION.

Large.eeceecssecsascsannssscncesascaend 21,240
Smally. v it st i s caistenerev o 12844

$ 34,084
Gold held, $20,644 or 60 per cent.

ANOTHER TRANSCONTINENTAL RAILWAY.

The announcement is officially made that a railway
to the Pacific Ocean 1s to be built in connection with
the Grand Trunk Railway Company of Canada, but
constructed under a separate corporate name and
called the Grand Trunk Pacific Railway. The road is
intended to extend from North Bay or thereabout

——

e
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through New Ontario, Manitoba, Saskatchewan, and
Alberta, by way of the Peace river or Pine River Pass,
and through British Columbia, reaching its terminus
on the North Pacific Coast, probably at Fort Simp-
son, or Bute Inlet. The road is to be of an excellent
modern standard with low grades, long tangents, and
heavy rails, all elements of economical working.

It is not a sudden resolution that has been taken
by the Grand Trunk authorities, Mr. Hays tells us, to
thus extend westward. For a long time they have
been convinced of the need of more railways in that

growing Great West of ours, for the transportation of |

grain and merchandise; and not only this, but of the
development of foreign trade that will very soon justify
connecting lines of ships on the Pacific Ocean for
the road when built. The opinion was speedily haz-
arded, when the above announcement was made, that
the Canadian Northern Railway as far as built would
be acquired by the Grand Trunk. But this idea is
dispelled by the direct statement of Mr. Hays that “we
shall be entirely independent of this or any other road;
there is lots of room in the North-West Territory for
three or even more roads.”

In reply to the question when the new line might
be expected to be finished, the Grand Trunk general
manager says five years from the beginning of the
surveys. But the surveys have not been begun, nor
has the necessary legislation been obtained for the pro-
jected road. The financing of such a work is of no
small magnitude, but doubtless it has been considered
and not found impracticable, else so confident an an-
nouncement would not thus early be made. It is inter-
esting to note the direction of the road at its western-
most half. After leaving Manitoba it will run almost
north-west, tapping the rich Battleford and Edmonton
country and the districts of Athabasca and Northern
British Columbia. There needs no better indication
of the richness of that North-West land than this.

OUR FOREST WEALTH AND ITS
PRESERVATION.

SECOND ARTICLE.

In the various parts of the Dominion, where
an efficient system of ranging has been estab-
lished, this has been followed by very encouraging
results, and the fire rangers have oftentimes been the
means of keeping incipient conflagrations within small
bounds. But that fire even yet is the cause of many
thousand dollars’ worth of damage every year needs but
little proof. During last year alone the area of forest
destroyed in Nova Scotia is estimated at 15,000 acres
at 'the very least. In the eastern section alone of
Northumberland County, New Brunswick, no less
than 41,900 acres were fire swept. In British Colum-
bia numberless fires took place, while, coming to
Ontario, what is known as the great Temiscamingue
fire did almost incalculable damage. The loss of one
firm alone was something like 25,000,000 feet of lum-
ber, while as much more would have been fit to cut in

fifteen or twenty years.  Altogether the direct mone-
tary 19ss may be placed at hundreds of thousands of
dollars, while the fire protection service of the whole
province costs only $7,000. Not only this, but the

[ a generation or more to come.

land’s covering of humus, or vegetable mould, has been
lost ; countless numbers of young trees, the revenue-
producers of the future, were destroyed; and, finally,
the usefulness of that whole tract of land has gone for
One trouble is that -
the person wusually to blame for such wholesale
destruction of property as this, the prospector, or
hunter, or settler, who has little to lose, usually escapes
scot free, without being made to pay any penalty.
There is a law for such matters, but it is not often
enough enforced.

Next in mmportance to the question of preserving
our forests is that of how to start them in places which
have them not. In many sections this is an easy matter,
or would be so, were the funds forthcoming. Prince
Edward Island, for example, has such soil and climatic
conditions that reforesting would be a comparatively
easy matter, even though the present deplorable
absence of tree-growth has already to some extent
brought about droughty conditions.  Unfortunately,
however, the Government will find difficulty in laying
aside out of its revenue the small amount of money
necessary. ' Both there and the comparatively
denuded sections of Ontario, the chief remedy will have
to be to encourage farmers to preserve and establish
good-sized wood lots. This is an easy matter, especi-
ally if they will only have the courage to make fences
so as to keep out cattle. Even in the North-West and
British Columbia, in some parts of which there has
been supposed to exist great difficulty in the way of
making trees to grow, the trouble is more a matter of
choice of variety and of cultivation than anything else.
In dry sections, what moisture there is must be
scrupulously conserved ; therefore, cultivate, and it
should be remembered that every success in getting a
plantation to grow renders it a little easier, infini-
tesimally so though it may be, for the next one. With
an open eye to local conditions, there should be no
insuperable obstacle in the way of farmers having
trees around their houses or elsewhere, in any part of
the Dominion; and it should never be forgotten that
it is a paying investment in very many ways.

The truth of this latter proposition, the thorough
profitableness of trees, needs but little demonstration.
Leaving out of account for the present the estimates
which have been made on good authority as to the
cnormous value of plantations of certain trees, ten
thousand dollars per acre, in some cases, there are so
many ways in which the usefulness of timber growth
is clearly manifest, that it seems strange that the aver-
age farmer has so often neglected the matter.  First,
there is the question of fuel and fence posts. How
often has the new settler been in a feverish state of
anxiety to clear from his land almost the last vestige
of wood, trusting to chance to supply his certain needs
of the future? If he has not in many cases gone to
this extreme, he has retained a small wood-lot, but has
managed it in a haphazard fashion, has let it run
down, owing to lack of a little thinking, or has allowed
cattle to run loose to its detriment. His grain fields
he understands, he knows that to be profitable they
must be looked after and that no waste lands must be
found therein; but his wood land is too often just like
Topsy; it just grows—or gradually dies out. And

in
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this is happening at a time when the price of lumber
is becoming higher and higher. Again, the value of
standing timber, as a wind-break to prevent crops be-
ing injured by severe blows, is only barely recognized;
while its efficacy in preventing the drying out of
moisture to the great detriment of many plants whose
roots are shallow feeders, is apparently only known to
a few here and there. Yet these are points on which
in many cases a year's profits hinge. To take another
illustration, the aspect of the whole homestead would
be beautified for his own enjoyment, and the con-
tentment of his children.

UNIONISTS, EMPLOYERS AND THE PUBLIC.

In a recent article we endeavored to show that
of the two great parties to industrial controversy,
Labor and Capital, the worst enemy of each is its
own over-zealous advocate. From this embittered
source spring the misrepresentations constantly made
by each side respecting the other, as well as the gross
abuse of power which, so often in evidence, is becom-
ing more and more a cause for anxiety among think-
ing men, who wish well for the future happiness of
the country. During the last week or two there have
been some flagrant instances of these tendencies, these
habits of mind, which, unless kept sternly in check,
bid fair, in the neighboring Republic, if not yet to
such an extent in this country, to loosen the very roots
of our modern system of society. Not only are they
a serious menace to future industrial and commercial
prosperity, but they cause irretrievable damage, if
only it would be recognized by those primarily inter-
ested, to the best interests of the real working-man.

At Schenectady, N.Y., a certain man, named Pot-
ter, a painter by trade, was ordered out with the re-
mainder of his company in the militia to help quell
disturbances during the recent coal strike. The union
to which he belonged objected to this, and Potter had
to disobey either it or the State. He decided to obey
the call of the Commonwealth, whereupon he was ex-
pelled from the union. Further, his employer was
notified that as Potter was no longer a member of the
union, he would have to be dismissed. And the em-
ployer dismissed him! In other words, because a
man fulfils the terms of his oath and retuses to dis-
obey the command of his country, he is to be prevented
from earning a living! Can arrogance any further
go? Can any better example be presented of the lust
for power run mad? The poor, down-trodden work-
ingman forsooth! The only satisfactory feature about
the whole business is that the union’s action is so
utterly outrageous that people, not only of that
locality, but in every other section of the country, are
forced to look facts in the face and are beginning to
see the goal to which some of the more unballasted
among the labor leaders are tending. It shows how
dangerous a thing is a little authority in the hands of
an ignorant, power-boastful man. And if this piece of
tyranny has not been the work of a leader, but the
result of popular clamor, it indicates with singular
clearness the truth of what we have before remarked,
that the so-called heads of trades’ unionism are often
not strong enough to prevent being wobbled hither

| ated

and yon by the vast masses of ignorance which they
are supposed to keep in control. A case like this does
almost infinite harm to the cause of Labor; it is such

. a fine handle for the adherents of the other party.

Already public sympathy is enlisted strongly on the
side of the man Potter. This means that unionism in
his locality and elsewhere loses one of its strongest
allies in the gaining of public tolerance, namely, che
sense that it is a protection of the feeble, labouring
unit against the injustice of powerful capital. For,
if a union’s action in trying its utmost to starve a man
into submission toits dictates is not the very grossest
tyranny and injustice, the public want to know what
these do consist in. And public sympathy with their
objects is the very breath of life to unionists in their
various conflicts with employers. If the various
unions conclude that they can form a little world all
to themselves, having no relation with the general
community, and able to make and unmake laws ad
libitum, a rude awakening will surely be theirs.

Similar remarks apply to the other recent occur-
rence in the same city, where, because the local elec-
tric railway company employed non-union men and
refused to order them to join the union (not, mind,
refused to alloww them to join the union), a boycott
was declared, not only of the street cars, but of busi-

ness men using the cars, and not only this, but the .

latter, whose employees were found riding in cars,
were ordered to dismiss the latter, also on pain of a
boycott. It almost takes one’s breath away to read of
such atrocious lengths to which unionism, born pre-
sumably of a spirit to protect the feeble workingman
against the encroachment of capital, can be carried
under the intoxicating influences of a little parvenu
power. But the public, the poor public, which gener-
ally does not mind putting itself to a little inconveni-
ence, il it will help the cause of redress against grasp-
ing injustice, is wondering why it should have to bear
the brunt of a conflict in which the contentions at
issue are not those of over-work or under-pay, but
merely of a company being forced to force its em-
ployees into a society which they do not want to enter.

Another case of recent happening in which, in our
judgment, over-zeal was apt to do harm to the cause
in which it was arrayed, took place in the opposite
camp. A Mr. John Kirby, president of the Dayton,
Ohio, Employers’ Protective Association, made a
speech in Toronto, which, if the newspaper reports are
to be believed, was simply permeated with exagger-
abuse of trades-unionists and their methods;

. “Human devils,” “union brutes,” and “perjurers” were

some of the choice epithets which, it is said, were
handled by Mr. Kirby without compunction. Organized
labor he regarded as the greatest, most tyrannical and
unlawful trust the world had ever known, guided by
trouble-breeders, agitators, socialists, anarchists, and
so forth. It recognized no sense of honor or moral

- obligation, and there was not one in five thousand

union laborers who would not perjure himself in a wit-
ness box to prevent incriminating a fellow unionist,
Now, really, are they quite as bad as that? There
must be a large number of people who will look around
among their fellow-citizens, and failing to reeognize
at a hasty glance any such individuals as are so luridly
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painted by Mr. Kirby, will conclude that something
is wrong. From this state of mind to the next, that
employers have a pretty bad case, if this is a specimen
of their powers of argument, is but a short step.

“SOMETHING FOR NOTHING.”

A subscriber of the Monetary Times, commenting
on the article in last issue, headed “A Stock Exchange
Sermon,”‘ characterized the whole system of gambling
on margin as an attempt to get something for noth-
ing, and therefore a mean and demoralizing business.
But there are other directions in which people are
looking to get something for mothing, and we find
some of them referred to, as follows, by the Paris
Review, which journal incidentally says a good word

for the often hard-pressed Canadian retail storekeeper,
The whole article is worth quoting:

There are a lot of people in this country continually on
the look-out for something for nothing, until 1t has got to
be a sort of chronic ailment with them, which has a bane-
ful effect upon trade. And when one looks into the thing
one is impressed with the foolishness of it all.

The moment you jew a merchant below a fair, reason-
able profit on his goods, that moment you cripple his credit
his reserve capital to carry on business, and his heart anci
energy, also valuable assets in carrying on trade. You do
more.  You force him to buy goods on longer credits
which means higher prices, and he loses discounts. ,

A fair profit enables the merchant to carry a larger and
more select stock; he can buy in the best market, because he
has the cash. It is moreover a well known fact that first-rate
wholesalers don't care to deal with retailers who system-
atically prostitute recognized legitimate rules of trade; they
rather cater to the better class of people, which fixes I;roper
values upon goods.

As a man is valued by society very largely by the value
he places upon himself, so is an article valued by the cus-
tomer by its intrinsic worth to him, and not by the price
vou pin on the article. Tf merchants would urge the quality
of their goods, backed up by the goods, rather than by the
cheapness of them, the public would entertain a greater
respect for both the merchant and his goods.

MEANS OF SAFETY.

Most of us have been on board passenger steamers
on lake or river. And we have seen the steamer’s
small boats, resting on their frames on the hurricans
deck, sometimes two in number, sometimes eight or
ten, according to the size of the steamer. Have we not
noticed, too, as we went on board these steamers at
long or short intervals, that their boats had an unmis-
takable air of never having been launched from one
season’s end to another? Their oars lashed together,
their painters coiled, sometimes their canvas covers
bent, in October, just as they were in May. How
many steamer captains practice their crews in launch-
ing boats? And what sort of a fist of it would the
average lake or river crew make if called upon in the
haste and excitement of a collision or other disaster?
Dreadful experiences and shameful deaths have pas-
sengers had in times of wreck becausc crews bungled
the launching of boats.

In another direction the lack of acquaintance with
the means of safety destroys the usefulness of

apparatus. We have known a factory whose walls were |

strung around with glass hand grenades, “warranted”

to put out a fire if thrown at it. But a new set of
workers had come into the factory, and because they
had not been instructed how to use these dusty and
spider-webbed things, a fire in, the place reached such
headway that the proprietor was ruined and the
hands out of a job, before anyone thought of the
grenades. An excellent illustration of the principle
that employees should be instructed what they are to
do in case of fire was given by Mr. F. R. Sheppard,
at the Bakers’ Convention, in Cincinnati, a short time
ago. Said Mr. Sheppard: “All preventives of fire
depending on workmen for their success will be of no
use if the hands do not know where they are or how
to use them. I saw this illustrated a short time ago.
I was in a factory equipped with water pails and ex-
tinguishers; a small fire started, and the foreman, dis-
covering it, called one of his men and they went
across the shop; each picking up a pail, running
twenty feet, and up a dozen stairs to a sink, they
waited to fill the pail from the faucet, rushed down
and threw the water at the fire, damaging some clothes
hanging on the floor below, and then rushed back to
fill the pails again. All this, notwithstanding the fact
that there were two fire pails filled with water within
six feet of the blaze ready for use and an extinguisher
on the same floor, which could have been used with-
out putting on any water and without doing any dam-
age on the floor below. I asked the foreman why he
did not usc the extinguisher or the fire pail, and his
only excuse was that he did not think of it.”

Of course it may be said that hysterical or easily
rattled people cannot be got to do in emergencies what
cooler heads easily accomplish. But it is also true that
what men and women are trained to do in their calm
moments will mechanically be done in their excited
ones. And there are always some cool heads among
operatives, whether a dozen or a hundred in number.
We have read of a plucky school-mistress in Boston
getting her 200 pupils out of a burning building in
safety by means of the fire drill the scholars practised
week by week. Why should not a forewoman get her
200 operatives out of a burning factory with equal
safety—if only the danger of fire had been kept in
view with the same assiduity as characterized the Bos-
ton school-mistress?

—Educational developments along very practical
lines are taking place in Nova Scotia. That province
has now fourteen schools of manual training and more
are being founded. During the past summer a travel-
ling dairy school did much good work and the meet-
ing of a short-term school in that and similar subjects
has been arranged for Truro, under the direction of
several experts. The Provincial Government is mak-
ing great efforts to improve the efficiency of the pro-
ducing element of the population. Another institu-
tion that may soon exist there is a school of navigation
in connection with Dalhousie College, for it is said to
be the intention of the Department of Marine and
Fisheries to subsidize such departments in a few of the
Canadian universities of which Dalhousie is mentioned
as being one. For a university by the sea a faculty
of navigation would seem to be sensible and practical.
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—Documents, other than Parliamentary speeches
or resolutions, have from time to time reached this
office, bearing the franks of members of the Commons
or Senate. And the character of these circulars or
other documents has given rise to wonder how the par-
liamentarians, whose franks were used, came to be
sending such matter through the mails at the expense
of the country. It looks as if the confidence of these
members may have been abused, when we find the
Speaker of the Commons writing to the Montreal
Gazette explaining, with respect to some hotel com-
pany circulars received in Montreal bearing his frank,
that he never authorized its use for such purpose.
Hon. Speaker Brodeur asks the names of the receivers,
and declares his purpose of investigating the matter.
We are glad to hear it. As an honorable man he will
doubtless withdraw the use of his frank from such per-
sons as he finds have abused it.

THE LONDON CHAMBER OF COMMERCE
DELEGATES.

There was no disappointment among those who wel-
comed in Toronto last Friday the visiting delegates from the
London Chamber of Commerce. They were a British-look-
ing and a British-speaking group, and they spoke well, too.
Sir Albert Rollit has long been famous as an after-dinner
speaker, but he is something more— he is a man of scholar-
ship, and of very modern information and ideas. Of Faith-
full Begg many of us had heard, and after hearing him we
conclude that he is a good type of the Scotch-Englishman
who thinks for himself. The other gentlemen showed that
they were not unacquainted with Canada, and their visit has
doubtless increased their interest in this quarter of America.
Several of the addresses made it clear that the speakers
recognized it as impossible for Canada to have free trade as
it is in England; nay more, they showed that the feeling of
many, in the Old Country is in favor of some fiscal arrange-
ment which will change the go-as-you-please-and-be-hanged
attitude of foreign nations in their inroads upon British trade,
and that the rulers of the United Kingdom are prepared to
admit that it is time for Britain and her colonies to stand
shoulder to shoulder in commerce as they have recently done
in war. A pleasing feature of the gathering was the presenta-
tion of an illuminated address to Mr. Robert Munro, late
president of the Canadian Manufacturers’ Association, the
entertainers of the London delegates.

THE LUMBER SITUATLION.

All reports agree that there is a wonderful demand for
pine lumber in practically all parts of the country. The chief
difficulty being experienced is to obtain cars enough to
move it. Prices, while they have not actually advanced dur-
ing the past few days, have an upward tendency all along the
line. With regard to lumbering operations during the com-
ing season, all indications point to a busy time. Men are
going into the woods in large numbers now. Labor is
hardly as scarce as at one time it was anticipated it would
be, the completion of harvest operations having thrown many
hands on the market, but wages are very high, as much as
$30 and $35 per month, with board, being quite a usual figure.
The trouble is that much of this labor is of a poor descrip-
tion. Many lumbermen complain indeed that a good deal
even of the skilled help is not equal to the average of years
ago, a proportion of the men deeming their duty accomplished
when they can do as little in a day as possible for as big a
wage as can b2 had.

A report from Liverpool, England, dated early this
month, stated that the arrivals from British North America
during the past month were 33,118 tons register, against 27,-
605 tons register during the corresponding month last year,
and the aggregate tonnage from all places during the years

1900, 1901 and 1902 has been 503,677, 407,130 and 434,449 tons
respectively. There was little change to report in business.
The arrivals with few exceptions were not too large, the
deliveries fairly satisfactory, and prices well maintained.
Stocks of some of the leading articles were ample, but al}
round were not excessive. Referring to Canadian woods, of
waney there had been a light import, and chiefly on mer-
chants’ account; the deliverics had been satisfactory, stocks
were " small, and values though high continued very firm.
Second class had been in better request, and recent sales had
shown improvement. The arrivals of square pine had been
moderate, chiefly on consignment, and met with ready sale
at steady prices; the consumption was fair, with stocks re-
duced. Of red pine there were no arrivals; the demand was
quiet, but stocks light. Oak had arrived more freely, con-
sisting chiefly of first-class contract shipments; the deliveries
were fairly satisfactory, stocks not large, and prices firm.
Elm had not been imported, the demand continued steady,
and the stocks of prime wood moderate. The demand for
ash was limited; stocks sufficient. Pine deals arrived less
freely, the deliveries about kept pace, and values kept firm;
stocks still large. Red pine deals were dull of sale, with stocks
sufficient. Of New Brunswick and Nova Scotia spruce and
pine deals, the import during the past month was heavy, and
considerably in excess of the corresponding month last year,
viz., 17,170 standards, against 9,270 standards; the deliveries
were fairly satisfactory, but stocks, particularly of 7 and 8
inches, were too large; advices, however, from the shipping
ports, report light shipments for the balance of the season;
prices generally steady. Pine deals arrived more freely, and
continued in fair request; values firm. Of birch logs there
l:ad been few arrivals, the consumption had been satisfactory,
prices steady, and the stock much reduced. For fresh wood
there was more enquiry. Planks arrived in small quantities,
but values were very low; the demand was dull, with stocks
still too heavy,

THE CANADIAN LIFE INSURANCE OFFICERS’
ASSOCIATION.

The annual meeting of the above association was held on
the 19th and 2zoth November, in Montreal, in the rooms of the
Canadian Fire Underwriters’ Association. The following
gentlemen were present: Messrs. B. Hal Brown, president,
in the chair, London & Lancashire; Wm. McCabe, North
American; D. Dexter, Federal Life; D. Burke, Royal Vic-
toria; T. Hilliard, Dominion Life; J. K. Macdonald, Confed-
eration Life; F. Sanderson, Canada Life; D. M. McGoun,
Standard Life; Geo. Simpson, Royal; J. Milne, Northern Life;
IE. E. Reid, London Life; Col. W. C. Macdonald, Confeder-
ation Life; Geo. Torrop, Royal; Robt. Junkin, Manufactur-
ers; T. Bradshaw, Imperial Life; A. McDougald, British
Empire.

Mr. David Burke made a careful review of President
Brown’s papers, which had been submitted at a recent meet-
ing, entitled, “Helps and Hindrances,” and at the close of
it submitted two important resolutions, having for their

| object the more efficient conduct of the medical departments

and the agency departments of life insurance companies,
Some of the companies have felt for some time the need of
increased powers in the investment of their funds, and it wag
decided to place this important question in the hands of az
committee, with a view of bringing about some definite results
at the present session of the Dominion Parliament. Another
important matter which engaged the meeting’s attentﬁon was
“Provincial and Municipal Taxation.” All classes of insur-
ance companies are beginning to feel the burden of taxation,
and it was felt that some efforts should be made to secure a
more fair and equitable base of taxation. On Wednesday
evening the members from Ontario were the guests of the
Montreal Insurance Institute and the Montreal managers, at
a banquet, at which some 160 persons were present. The
affair was one which the members of the association enjoyed
most thoroughly.

The officers for 1902 and 1903 are: President, Wm. Me.
Cabe; 1st vice-president, David Dexter; 2nd vice-president,
Thos. Hilliard; secretary-treasurer, T. Bradshaw; auditors,
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J. F. Junkin and E. W. Cox. The executive committee com-

prises the foregoing officers, and Messrs. B. Hal Brown and
David Burke.

TRADE OPPORTUNITIES.

Canadian Government Office, London, 14th November.—
Enquiry is made for the addresses of dealers in Caraquet and
other Canadian oysters. A firm importing oats want to
know reliable shippers from Canada. Enquiry is made by
importers in London for names of Canadian producers of
fruit-pulp. English dealer wants names of Canadian saw-
millers sawing small stuff and handling white pine, sizes to
any length from 2J4 feet. Belting makers in north of Eng-
land propose to appoint an agent in the Dominion, and want
a man or firm having a good connection among mills and
factories. Liverpool firm importing produce wishes to secure
a consignment agency for Canadian bacon.

Imperial Institute, London, 14th November.—Iondon
firm is open to take up a first-class Canadian lawn mower,
and invites correspondence from manufacturers of the same.
A Dublin house wants a Canadian firm who can supply
turkey quills in quantity. A London house would like to
hear from Canadian owners of slate quarries who could
ship large quantities of roofing slates of first-class quality,

LOOK OUT FOR THEM.

Editor Monetary Times:

SIrR,—As your paper is so outspoken against deceptions
and humbugs of all sorts in the business world, I wonder if
you could warn people against one that is making many
victims all over this part of the province A certain man,
who for obvious reasons must be nameless, is, by means of
business-like type-written letters, obtaining shipments of
butter, honey, etc. Upon arrival the goods are delivered by
his written order to a confederate who disposes of them and
pockets the money. Quite a dozen parties at different points
have been victims of this swindler already, and the list is
growing daily. The chief operator in this rascality keeps
out of the way, and has so far avoided arrest, though there
is more than one warrant out for him; and, it seems, there
is no legal remedy against the other man,

It is another not very edifying illustration of how cheap
credit is in this country. Both the men are absolute strangers
here, and, of course, own positively nothing—except what a
few indulgent merchants have given them.

Ingersoll, 21st Nov., 1902, Sy

ANSWERS TO CORRESPONDENTS.

R. McD., Westville, Nova Scotia, says, respecting a
paragraph in our issue of 14th November on the subject of
a substitute for the title “Americans” wrongly used to
describe residents of the United States: “What is wrong
with the term ‘Unistatians? It seems euphonious and nat-
ural, and the accommodation by elision and license appears
allowable. ‘Columbiang’ is partly open to the same objection
as ‘Americans.’” g

ST, Ghathami Ones T¢ 45 Frua enough that money has
been lost on experiments in peat fuel in Canada, but that
need not imply that it is impracticable to produce it and
market it. The article in The Monetary Times referred to
this distinctly. Parties who wish to work in this direction
to the best advantage should look out for the juxtaposition
of marl for cement and peat for fuel—and utilize both,

H. W. L., Montreal—Have a story to relate of a delicious
piece of postoffice density, as curious as the Circumlocution
Office.  Will send you the document and its Dead Letter
‘Office reply. Possess your soul in patience.

—The Ke.ntville, N.S., board of trade held a largely
attended me?tmg last week at which local matters of import-
ance were. discussed. Among the general resolutions

‘ passed
was one in favor of a fast Atlantic mail service.

INSURANCE NOTES

Fire insurance is a dough-nut which is divided up for
losses and expenses, leaving the hole for the companies. So
says Cunningham in The Chronicler.

The Royal Victoria Life Insurance Company of Canada
is removing its Toronto branch to Rooms No. 97 and 08
tlome Life Building, where the accommodation is very much
better.

The Central Life Insurance Company, Toronto, is mak-
ing a slight change in its address. It is moving from its
present suite of rooms in the Temple Building to others
better adapted for its purpose in the same place.

A compilation of fire loss figures for the past twelve
years in Chicago shows that the percentage of loss to
amount at risk has been 18.21 on stocks, and only 7.00 on
buildings. Therefore the disposition of underwriters is to
increase rates on stocks rather than on buildings. At other
places in the West a like tendency, is found.

The philanthropist and those who love to do charitable
work can do nothing which will bear better fruit than to en-
courage persons of small means to take out industrial
policies. It is better than a savings bank, since the fund
being in safe custody can not be drawn out and spent upon
a whim, but is held in trust till the hour of the greatest need
and comes at a time when it does the greatest good.—The
Sunbeam.

In almost the same week in which the death of General
Bulkeley, of the Aetna Life, occurred, the death of E. O.
Weeks, vice-president of the Aetna Fire Insurance Company,
was announced. Mr. Weeks was universally respected, and
will be greatly missed in Hartford. The common council of
that city, of which he was a member, said of him, in its official
tribute, the following, among other appreciative things: “He
was an honor not only to the court of common council but
to the city and to the state. His high character will ever
remain to us a shining example of patriotic citizenship and
Christian manliness.”

We had always supposed they were smart folks who
lived in Denver, Colorado. But their smartness does not
appear in the account given of them by Inspector Johnson, of
the National Board of Fire Underwriters. e has been
examining the fire department and finds it very defective,
only one piec: of new apparatus having been bought in ten
vears. The number of firemen has decreased, too. It seems
that the aldermen oppose all plans for amendment. An in-
crease of 25 per cent. in rates is threatened if the brigade
and its equipment are not improved by 1st May. If the
precious common council are property-holders this action will
probably have an awakening effect on them.

From the office of the Aetna Life Insurance Company
we receive announcement of the recent death of General Wil-
liam H. Bulkeley, long identified with the company as an
officer and director. A memorial resolution passed by the
board of directors refers to the distinguished service which
he rendered to the city of Hartford and the state of Con-
necticut. “His service in behalf of this company and his
loyalty to its highest interests have been of long continuance.

. . He has been a director of the company since the
st day of July, 1867, over thirty-five years, and formerly
occupied the office of vice-president. This position he volun-
tarily relinquished. “Whatever post of responsibility
he accepted received the benefit of his industry, his en-
thusiasm and his commanding ability. While in a business
sense conservative, regarding the safety of the company as
of supreme importance, he was nevertheless bold and pro-
gressive in his ideas concerning its present and future wel-
fare. Possessed of keen perception and a fertile brain, he
took a broad view of the company’s needs and his judgment
in its important affairs has been of incalculable advantage to
all who are in any way interested in it.””

—It is not often that the failure list is so thoroughly
satisfactory as R. G. Dun & Co. report this week. In fact
the showing is unprecedented. In the 22 counties of Ontario
represented by their Toronto office not one failure is re-
ported, and at the London office only one, which took place
in Aylmer.
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,‘ ‘ advances,
|
g S— ‘l |
k ¥
il Banle of Montredlis oo nh o $12,000,000/ $12,000,000/ $12,000,000{  $8,000,000 ‘
) ... ,000, ,000, 2, i ,000. $10 11,289,484,  $1,
2| Bank of New Brunswick .............. 500,000 500,000 500,000, 700,000 12 ! 484,710/ 3 41%’;{2
3| Quebec Bank ... 3,000,0000  2,500,000( 2,500,000, 800,000 6 2,446,028 13,911
é ISBtangt:}t)hI:;)’:aBziitla .................. 2388833 2’2(0)3’8?8 2,280,000‘ 2,800,000 9 1,917,657 | 241,184
5 1St SR R e 200,00 0,000 45,000 5 126,600 7
6 Bank of British North America......... 4,866,666 4,866,666 4,866,666 1,776,333 6 3,972,645 1?’5‘,%{
’ garlﬂf of ’Il;orc;{nto ..................... 3,000,000 2,500,000/ 2,500,000 2,600,000 10 2,421,922, 32,891
- B 2,500,000, 2,500,000, 2,500,000, 2,250,000 9 2,378,464 31,248
a? ern Towns 1p:>. anle, U R 2,000,000 2,000,000 1,984,690 1,200,000 7 1,968,680 25:798
i(l) 8n;fm. B]agnklff Paliae . an . sl 1,705,900 1,205,900 1,205,900 775,000 7 1,156,8811 188,272
i1 DWBOORAE ool e 1,500,000; 1,500,000/ 1,500,000 425,000 6 1,441,648 14,585
o Ma. q:c t?: ;;)nake f.é .............. 2,000,000‘ 1,500,000 1,496,703 350,000 6 1,141,059 13:250
14| Banqus Provincials du Conads ... Tooooou * “eies msen| TN 8 sezsel |
18 | People’s Bank of Halifax. ... . .. .. '800,000 700,000 700,000 280,000 3 089.350) e
? . - ; ; ; : 6 689,339 21,047
}? ]I;c;(:g(leo; S:Sllgoo‘ft‘i\lew Brunswick ...... :1338,8008 ;8}3,8008 ;80,000{ 160,000 8 167,425‘ 6:786
: s ; 00, -300,000 40,000 5 80,719 10
}g g:;c:; iBinII; ofk Ca;ngdd e 3,000,000 2,247,100 2,229,850 650,000 0 2,163,344 61333
s Exchana ; annkoof Yg!ﬁn::ertﬁ .......... 8,000,000 8,000,000 8,099,090 2,000,000 7 7,207,1151 171,844
20 Exchs ge Bank of Yarmouth ... 280,000 280,000 266,070 40,000 5 90,708} ol e
AL yal | A SgaiTe T 3,000,000 2,000,000/ 2,000,000/ 1,700,000 7 1,825,719 109,945
omInion Bank ool sl R SR e - 3,000,000  2,918,0: : 724,38
23 | Merchants’ Bank of Prince Edward Island 500,000 ’goo,oig 2’3331(8)?; 2’??2:333‘ " 2533?3)3‘ e
g; ;Iahl:axfB}jnknq;g COmPanY i, b4 o i s 1,000,000 600,000 600,000 500,000 7 569,875 11,156
ank o 5 S STl S 2,500,000 < 7 ’
S8 | Stimctiui) Boaudt of CRUME . - ot i s 2,000,000 2’3000’(0)000 e Ay 10 Bvrse P
i . Bn ,000, 1,000,000, 1,000,000 850,000 10 948,208 18,426
! Banque (:H t.gelan .................... 1,000,000 500,200 263,417 10,000 6 163,328} .. .. ioe ,
anque d'Hochelaga ................. 2,000,000, 2,000,000, 1,986,860 950,000 7 1,964,103 18,888
20| Bangue do St. Hyacinthe ... 1,000,000 504,600,  327.365 75,000 6 ’324,035|.. ... f;:z:%ss
ko e e 2,000,000 2,000,000 2,000,000, 1,765,000 9 1,886,226 28,630
31 ‘f’lfsig;xn B::E of gan’a:iia .............. 4,000,000 2,963,400  2,914,504] 2,477,330 10 2,805,336 19,972
8 Westsen Bock SECRTRdA, ol s 1,000,000 500,000 434,889 150,000 7 407.788 .0, i
aders Bank of Canada .............. 1,500,000 1,500,000 1,500,000 350,000 6 1,455,790].. .1
34 | Sovereign Bank of Canada .......... 2,000,000 1,300,000 1,173,478 240,000 Nit. 750,005, AN
Rtk pliei A i e 81,332,566/ 71,937,566/ 71,137,510, 41,322,497|............ 65,928,973| 2,823,253
ASSETS
| Demand Balance
. % Bal
| Deposi Lo | Scpomls | ductiom | BRSRE | Gan:
Dom, Nolez of | fyother| notice ek agents Tovain: Publie and l(;gi'ﬁn h
BANK Ebeols, Dominion | Gov, for ey banks or on a or from of the B'k ment Mu l . se- 3
p Note / Cheques . 4 or from unic and
s, security Snother fixed day other th deben- |curities not other
of note Banks, | Canada with banks, Bepkeor | turesor | Canadian. | Railway
m;g: a- secured, Bat:]t;er. (‘ejc.i,( n‘; S eElisiag stocks. securi-
! Canada. | Kingdom, | abroad. b
|
Lk il ) SBTE it wmon mmin i seell A BT S0t Cle
4 S g 2 5, {003 1S W A 7 “ 3,
3|Quebec Bank ....... 988,183 476,954 92,800 462.867/258,071 E;)g:g%é) ..... i 09,881 201:(7)63 ;é?é‘é? ;gg:gmas
8ISt Stephen's Bank .| 10404 " 1v000 7398 " ageadl. .l o M e T
: f ; . i R G | SR 27,31 ‘ T e R o
6 IBSk. ;:f ]:n:rN America| 901,108| 1,223,717 777,299 378:412 ....... 9,472| 115,183 222,683 537,377| 1,434,110 341,96é
7|Bank of Toronto ....| 631,008 1,217,342| 110,000 849,122....... 12.754] 163,860| 703,761 234,777|  35,414| 2,863,85
SIE. Townoins Barico| Tooisse| 15698 0000 meerill oTio) sAls BNocl 8700 esoa Lieslo
. s Bank.. ! 55, - 80, 5 et 847891 f 073 257,500 99 262
}(l)ggmg?iosg‘;:‘f( Halifax }:I;g,ggz g;g,f;gi 24;8,3(1)3 295,937|. .. .. 158,050(. .. .co....| 90,259 645,937 280,173 193,000
...... y « .. Ceseane vie v iame e se . %
12/Banque Nationale.. . . 82,814 27:;462 70i000 1?)2:232 ....... lgé:iiz 4,815 lég,gég gglggg i 226’466 l’%g’?eg
}i gﬁr.Plig‘.]og‘(l:aCn:g:&; 4§2,g;§ 9;3,182 2:1)’21),333 1,723,;91)? 347,721 116,583 it 1,069,400,  831,007| 4,320,123
- Prov. : : 497 5 Bl 305400, .. ax it s L OREBI e i 332,031 277
12 geopls'Bl;.kof I;I:;hf;x 69,157| 185,029 35,000,  90,224{....... RO OB : 12,920 119,895 22,630 ... ... ’,5,:_;2
6 People’s Bk. of N.B.. 6,460 17,275 8,000 4,584 ... 74,029 5,678/ 42,806 36,247 5,000 2,3
17Bank of Yarmouth ..| 28254 923,280 4,100 18.004/....... 21163  18,208) 17,404  39,400)...... ol 17i0%s
18 Union Bk. of Canada| 222,550| 942,775/ 91,000 1,002,861|....... 59,800| 175,474 291,667 .......... 42,808 69,553
égl’ginz;;iﬁano?l;: ofCor:)l; 96%,57(7) 1,85:‘7%,328 350,083 2,461,961....... 15313 140,373 1,130,107 1,046,744 199,055 4,778,459
. Bk. armou ,77 ¢ 4,5 D078l v D8 G8BY. s IROATE ey 20,000 68,8
21|Royal Bk. of Canada) 771,636 909,831 98,877 580,146 ....... 132,369 133,452 256,460, 400,000 886:642‘ 2,313,382
gg;ll\)lomméﬁn lzag]kl.?. i 965,688 1,571,519 115,000 1,153,631.. ... . 568.284!...... ...| 1,278.740) 95,860 711,812 2,790,819
B Hnix Bonking Co.|  78.011| 340,03 30,000 137,602 ... . ene . o3 esa| 50o70 30,308 138,004
| . 3, s g 31,0021 .50, 4,846 vemaei sl o8 oY, /. 392,393 !
25 Bank of Hamilton 259,805 1,001,608| 100,000, 595.313|..... .. o i S 196,726/ 129,876 1,7f)8:s11-z1 523:3(2)(1)
96|Standard Bk. of Can.| 209,149/ = 390,424 50,0000 437,695..... .. 209,1090. . ........ 212,293 580,081/ 1,761,055 637,523
27 Banque de St. Jean.. 8,004f  9,824)  3.837  4,477..... e, e g T R DR =
98/ Banque d’Hochelaga| 149,820  633,403| 72,100 712,374|....... 44,004| 223,513 510,732 767,958) 438,889 3,000
29/ Ban. de St. Hyacinthe 8.316) 12,733 15786  36.728].. .0 A8108Y. 3 ivcaeng!. o0 S [t T 3
30| Bank of Ottawa ....| 475,397 803,888/ 100,000{ 528,371|....... 190,343 v S 325,987 464,252 1,094,956 534,174
31/Im. Bk. of Canada ..| 650,402| 2,319,873| 120,000/ 975,394/....... 202,343 691,747 2,136,284 549,693 1,116,171 967,193
201W. Bk. of Canada ..| 27,194] - 43,195/ 21,024 ' 3D,488|...... 689,609 38,294 16,938 158,386 575,810 220,065
33| Traders Bk. of Can..| 168,063 599,109 70,000/ 219,717|....... DENNBE 141,751 696,502 4,788' 1,245,969
34/Sov. Bk. of Canada..| 29,157 205,336 5,027) - 113,477|.. 0ok | 14,144 i BV W M B .- l 439:363
| —— | ] ! | Vel 2
Total. ooy 13,304,301 23,786,411 3,611,04117,884,316 849.125 4,893,976 5,879,914 13,075,900 9.187,51115,022,482 35,088,098

Return of Canadian Bank of Commerce.

for the Dawson City Branc

Amount under heading
TReturn of Bank of British North America. Amount under heading
h are taken from the last returns received, vi

* Other assets not included under foregoing heads,” includes gold bullion.
“Other assets not included under foregoing heads,’

" includes bullion.
2: 11th October, 1902. o ion. The figureg

.




o

M. COURTNEY,

Deputy Minister of Finance.

THE MONETARY TIMES 695
LIABILITIES
| Balances vBalanceg due 5 1 [ R
y D its by th D : to agencies of |Bals. due to bank | Liabilities
e | ool by e payabls | isomatrs | cntfom. | due to other Dank.or to | agencies of otler not included| . Directors’ |
Governments. | on demand :;!irﬁrizgc:aor g]::a(;: i Canaga Cagaqa I | o agencler | out CfCansdn of folrxg:oel;g sotlities, Hsbllition:
¥ x o 2 excha:n);zes. in United Britain, heads. ‘
, Kingdom. !
e TINSSITR S | rre e 24 a o (‘"’ Py 3 I T

$34,825 23,310,353 40 091,08 622,439,365/, .......... 1,1%,5{7)3] .......... b i 437 oo II 2,570/ 93,2-22,473| 2,058,000| 1
............ ,628 n L DA B SR N MR I IINLq o svdnranl s I ERES e TRl s e ) ,873, | 278,

103,337 3,216,000“ OSBRI P s G T 90,620/ SO0 SR a T e s 4‘ 10,0:30,(1);(1)‘ 3‘7;,%?3 g
............ 5,145,150 négz,v;ll? 2425068, ... 308,246} 39,591 eog,sgg 135 21,775,284| 290,755 4
,,,,,,,,,,,, ; SOBVRLTIRE el b M st Dol s e S i ,5: 555 456,733 59,7

10,562 5,153,150 7,938,071 1,920,701 .. 517,205 67,230 13,240,52)4 32,040,712 0,721 5

110,349 4,606 157  10,138,130(..... ... . e O 233,659].......... © 16,997 : 56 ~

55,676 5,057,185 11,441,997, ... . . " G i al, 266,628 53, e R ey 10,346,100 350.217) §

5,131 1,419,438  6,095.801. .. . ... b Bt e et L gaigaph i 1.t b swmces e 9,611,141 254,$35] 9
............ 901,610  3,694.211 65,166 | 75,512 950,336(. ... ... . :

202,002 2,606,524  6.384,737|.......... bocovber tivdues, ooz ot AR ) HERE e 11/998,081 63,3601

66,239 1,553,062‘ 3,876'350|. . .. ...... R X TV SO SR R ey J 6,962,055 549.286(12

41,929/  6,083,741!  15.699,370 S TR T i e 925,358 441,815 115,231 29,2 p

73,340 184,373|  741423).......... 5 o R (T e e s 229,232 23:523;28?1 o e
R 586,831  1,932510]. ... .. " DR R ZJOML AT O e Lii 4,887 3,301,968 452,325(15
B e 79,234 313213, .. e i BRI Rl 785 571,487 99,041{16
B e e y NI ORI ADON oL, Wik Eluevca | ot b em s e d ah] 5w s o e B b [ o s SR P R LA R 541, 39,53¢

959,547| 4,571,915  6,181.397|... ... fissaansn e R R bl e A 13,5%5’,2?(‘) 876 80018

26,014 13,211,567 31,%3.222 7,224,560( .... ..... 169,805 ... 1811,293 1647 59,755,466 1,143,726(19
e 3,987,060)  0.411,400 T.260,308(,. 1l el Pl By L ). 197,621 21

61,527 6,2?2,%2 10,‘113%. 188 e, T e SR S e 24,616,52 423,000[22
i Ssaa7h  a086087|.. . LN w0 | Piey baterad o aonsesies

749,476|  4.697,743| 10,060656(..........|. ... ... 110,515 563,641 144005 st 1 :

126900 2,502,070 73{1)9;;3 A U R B 1 8 B i A 1?:232:3‘% ;2?3;3%2

¢ 365 el gl ot b e A ] et 5,367 479,506 8,710/27

86,447 2,2;3,32; 5,332,3}51; ................................ 1,387 11,835 74,996 9,867,257 344,45528

b . . 2 Gk et SRR N a s v e 8oy b e s I D RRGE SERRRREAL TR TR Y o
AR 199,001 B R0 BET] o A DLIDG o O e T lzl’,:;gg:igg 1%%,@;3 gg

225,402 6,326,(1532 13;(7)5)2(;:;2 ..................... 178, IBlcany ol b e sl BT 169,279(31
............ y s /2,08 TREIEE S S e e S AR h Py o S T TN A 1Y v o « 5

e BT RS T ] S 21,081 173,242 1,809 <o T uisgiigég 12:323 35

50,000 764611 1 1 TERT SN ORNE PR G 5.2 100K SRCNOB TRl ., i 0 P 2,475,878 73,913(34

3,373,546 113,176,952 248,612,677|¢5,389,263 605,792 4,202,361| 4,142,554 1,022,135 13,500,921 492,877,507 10,701,524
e i . 00t L LR sreR )
Calland Oth Greatest
Call Eh::t Cutrent | Loens to el M asgelet; Averig | | | JAnerhps | stmowat of
L°B‘:n'd:“ e?::_s Current els!:v,vage!re cfal;oél:‘;‘ Overdue ovgx;ed e:f:le Bank gﬁ:d:ci Total ausno::iteof Dominion ciitula:
bd whers Loans the in bty debts. . lhank not| o d by | Premises under assets, eld Nox:s flon 4
Stocks. than in Canada ments, bank the % the fore- ) during the d};;n ‘;uy!'glme
Canada premises| Bank. g::‘ég month montlf the8
g i ' Month,
,,,,,,, .(30,746,657| 53,995,383/10,928,480|  945,261| 251,377 20.630! ... g 3 ‘
537,834 350,000 2,182,760, 431,208 213087 12,028| i o i 6331883 93:‘14;3 12.1:2?2:555 2’?%31332 4’5?2;3?2%”{32’33; 2
2,200,826 850,000 6,003,682 419,762| ...... . 8C,397) 57,827| 25,270 224,442/ 51,851 13,502,361 286,471 626,622 2,476.908| 3
3,129,789| 2,857,630 7,:3;,331 4,180,366/ 138,370 ?gtls% idg) e 13;,33(1) 13,833 20,046,013 1,263,004 1,510,;(7)4 1,968,;80 4
................ ), i : . 11,336 2l 11,270] 134.700 5
:,ggg,;gz 2,390702,:053 i;,;gg,igg 7,242,108 362,945 1(1)(2),338 9,653 56,806 508,268/ 8,754,251 42,030,990 932,001 1,522934] 4,038.790| 6
, : BB AR0L " s LU | S 220,109 ........ 23,130,269  641,1 7 g
2,644,306] ... ... 189988000 b ixe bt s T 91,657 141,182 50,288 300,000 11,251 221:1;5(7),532 279,633 l’ggé’égg 3'154?'(1)203 Z |
1a54184] . ... 8,898,1301 .. L Lk 31,140 19,588| 60,079 253,753 73,140 12,986,620 141,796 139,925 1.908.680| o |
352’322 ........ g,gg%,ggé 130,554) 100,469 23.;12 33’538 ______ };g(l)gg ........ lg,ﬁg,g% 160,374 304,666 1,156,8110 |
W88 el y niscd RTIACRARNE & ST A0 y GURBPY & i L0000 oo vinnie y g y DLy 1
706,000] ........ R SR i 44,733| 47,818 6,900, 185,616 124,536 8 992,961 32,288 3?3;288 i:iié:géf {é |
5,263,256 5,439,784 13,714,550, 2,421,065 .. . .. . 873,295 19,173 62,669 784,195 145,785 38,193,177 482,000 1,281.000| 5878000113
845,068 . - -, .vv, LRI o) 21,130 24,330 7,658 180,000 107,207 3,536,357 13,337 31276 S04 0bal1s
203,184 S 3,445,808 0. 011 R 3,587 15,0001 51,844 64,804 1,102| 4,385,198| 70,730, 158250 690.639]15
....... ; 008,381 ...l ... 5,005 ISP 13.388 el MATSS 6439 157117 160372016
............ y L L W O S VA y o At y Al s 3 ! 7
L174,886| ........| 12,387,077 111 I 36,286 77,462 28,004 436,600 3,100 17,042,33(5) 2531333 s?gigég 2,2321%32 1%
4,341,235 1,965,000 38,%:%(1;3 8,649,350 2,211,477 27;),;25 161,547 182,643 1,033,2?(2) 504,307 70,870,542| 1,568,000, 2,055,000! 7,083,000/19
1,544,449) 1,501,535 10,030,562/ - 363,264 153,585 51,635 1,973 5.1%8| 73073 11,700 20,3?213%2 60?:.3% 95{;232 1.9?8:(7)83 21
4,503,888] ........ 1?,233,3;9 ................ 35,568| 44,060 13,371 435,133 10,903 31,251,501 860,000 1,521 000 2,786,000 22
............. e Bt SRELTL TR TTTIREER Y SRR R B e B v B v o
4899801 . ... a 3,848,860l Lo ok 20,698 7,863| ...... 2,440 10,0000 5,807,853 74,’097; 251,337 585:880'24 !
?’5‘25’233 ........ 1?’%;’%; DEB T2 51,913/ 12,032 31,299 523,080 95,571 22,021,753 264,000, 639,500, 1,974,000 25 |
1264, A R S R e 203180 o 9,823 100,020 3,743 13,604,233 207,430, 375,420/ 950,803 26 i
................ i o Ml S B R RO T R L e e Bl o gl - 157,643 27 !
1,5{2,&3 -------- i;éiz}?‘”é% --------------- ?g,ggg 46,674 40,102 1%.?30 96.(5)64 12,985,595 149,020 797,555 1,976,448 28
-------- \ [ oS A e WA Nh e 35 '
1,551f916 ....... R T R B 105,588 g:g(l)g ;ié‘g"j 193.'39: g 1;13322353 472:55; S(I)glggg 1,33;:(13?38 |
b sl e~ RSV 25,758 41,935 76,653 407,914 15,072 28,598.242 640,960 2,068,487 2,904,686 31 ‘
S e S ) R SR 2,474| 15,078 14,800, 12.602 15,508 3,858,387 27,073|  32,921| 432,615 32 :
2,542,622 502?93 s g RO R0 BB 4,323/1°10,563 . ... 160,000 26,605 13,613,306 165,753, 538,911 1,492,080 33
1,127,806 : L R S e Semr . Sehei o ALI51 2024 3,006,507 27,769 150,335 759,905 34
51,247,417 47,510,849 314,300,587 35,356,704 4,136,550/ 1,883,975 876,026; 772,829 7,366,484/10,202, 288 616,326,97().| 12,727,§§;23,876,795i67’535’392_
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DRY GOODS.

Raw cotton is still advancing and this week’s prices are
the highest of the season, this being due no doubt to cables
from Britain and reports of bad weather.

A subscriber writes: “In the last issue of your paper, ¥
noticed the importations of raw cotton from the United States
reachied the figures of $3,572,000. It seems to me that ' the
British West Indian Islands could be utilized for producing
raw cotton. It would materially assist them and greatly re
duce the danger of dull times when the sugar crop was not a
success.”

to be opened at Cranbrook, B.C. The manager’s name is not
yet communicated to us.

—The Bank of British North America has secured a ten
years’ lease of a building now 'in course of erection in Tor-
onto Junction, Ont., near thc Post Office site, and will use
it for a branch bank.

—A board of trade has bzen organized in Port Colborne,
Ont., with the following officers: President, R. Mathews; vice-
president, J. H. Smith; secretary, G. Smith Macdonald;
treasurer, J. H. Stidson; executive committee, Dr. o) Old,

0. L. Steele, F. K. Brown, S. R. Tuck, Geo. J. Bell.

—Word comes from Quebec of the death of Mr. David
Cumberland, manager of the Bank of British North America,
in that city. He had been manager of the London branch
of the bank, and about 1893 was transferred to the Quebec
branch. He was highly regarded, wherever his lot had been
cast.

—The “United States Investor,” of Boston, has published
(November 22nd), a special issuc in honor of the recent con-
vention in New Orleans, La., of the American Bankers’
Association, the report of which occupies nearly one hundred
pages of closely printed, and, much of it, very interesting
miatter,

The Ontario Power Transmission Company has received
from Niagara Falls, N.Y., municipality, a franchise to con-
vey power into and through the city. It agrees to have 5,000
horse power in use within the city in three years, or in the
event of its having no customers, to build a factory of its own
requiring that amount of power. It will also furnish 1,000
horse power for municipal purposes.

—The public will be interested to know that the promin-
ent and old-established banking and stockbroking firm

of Aemilius Jarvis & Co., Toronto, has been re-
organized. A co-partnership has been entered into,
dating from the 1st of November last, between Messrs.

Aemilius Jarvis, Edward Cronyn, John B. Kilgour, and C.
E. A. Goldman, who will carry on the business under the old
name. ’

—We observe that application is being made to Parlia-
ment for a charter for a bank to be called “The Home Sav-
ings Bank of Canada,” which is to take over the business of
the Home Savings and Loan Company, of Toronto, and be
under the same management as that of the present company.
The reason of the change is that the company has outgrown
the borrowing powers of its present charter, and finds it
necessary to get the powers it requircs under the Banking
Act. The Home Savings and Loan Company is one of the
most successfiil and useful, as well as one of the oldest sav-
ings institutions in Canada; its deposits have reached the sum
of $2,500,000, representing the savings of over seven thousand
persons. The new “Home Savings Bank of Canada” will
represent the old Toronto Savings Bank, as well as the
Home Savings Bank. It is expected that the new institution
will begin operations early next year, with a paid-up capital
of $1,000,000, and a reserve fund of one-third, or $333.333. The
stock of the Home Savings and Loan Company will become

stocic in the new bank, the company shareholders receiving
the full benefit of the one hundred per cent. reserve fund of
the company. While there are likely to be some additions
to the board of directors, to represent the new capital shares
subscribed, the management of the bank will be practically in
the samc hands that have so long and so successfully con-
ducted the Home Savings & Loan Co.

—Through the courtesy of Hon. Mr. Nossé, the consul-
general of Japan for Canada, the Editor of this journal has
received an invitation to the Industrial Exhibition at Osaka,
Japan, which is to be held from st March to 31st July next
year. The invitation entitles the receiver to special facilities
for viewing the Exhibition, and for travelling in the Empire,
and special rates on the steamers of the Nippon Yusen
Kaisha both outward and homeward on the Pacific ocean.
The invitation bears the name of Baron T. Hirata, Minister
of Agriculture and Commerce in Japan, who has our thanks
for his civility.

CLEARING HOUSE FIGURES.
The following are the figures for Canadian clearing houses for the
week ended with Thursday, Nov. 27, 1902, compared with those
of the previous week.

CrTiES Nov. 27, 1902 Nov. 20, 1902
Montreal... . ..... T R $19,990,720 $24,715,541
TOroNto o vsvivsennnsnns vesees 14,442,796 16,622,558
Winnipeg ..eececeesrceccacans 6,035,552 5,692,231
Halifax - .. Ml aare 11,769,666 1,780,095
Hamilton i idvescesisivaisess 892,938 1,004,167
s e o b s, R2TIE8 927,568
VANCOUVEY «ovsosossass e b 1,063,992 1,225,535
Victoria ... ios e e e e 607,702 656,338
Quebec ....cieeeiiiinies e 1,461,000 1,834,000
Oftawa. o veiinananns R s T (] 2,082,221
London sevesecescasaes e 833,613 762,691

$49,758,604 $57,302,945
R T S S AR SRAR RN A R AR ARRR RS NSNS

Equity Fire Insurance
Company,

Toronto, = Canada.

Incorporated,
February, 1878.

Authorized Capital, - -

Subscribed Capital, - - -
Dominion Government Deposit,
Security to Policy-holders, over

- $1,000,000
500,000

53,000
550,000

One of the Soundest of
Canadian Companles

PRrRESIDENT
ViceE-PRESIDENT
GENERAL MANAGER

Tuomas Crawrorp, M.P.P., -
C. C. VanNormMAN, - -
WM. GrReENWOOD BrOwWN,
Joun RicHARDS, - -

INSPECTOR

GENERAL AGENTS—

Montreal, Que,
Halifax, N. S,
St. John, N. B,
Winnipeg, Man,
Vancouver, B. C,
Dawson, Yukon.

Carson Brothers, % 2
Faulkner & Co,, - -
DR Jack, - - -
F. J. Holland, -

W. S. Holland, - .

A. A. Jones, - - -

%

¥

T L L L Lo L L T LIS TARMAR AL BALAR AU AR AR AL SRR SRR LA RS




T'HE MONETARY TIMES B 697

A PROMISING VENTURE.

The completion and successful oper-
ation in the city of Sao Paulo, Brazil,
of the Sao Paulo Tramway, Light &
Power Co., is a triumph of Canadian
enterprise and engineering skill which
should silence those who are accustomed
to speak of Canadians as slow or unpro-
gressive. A sketch of the rise and pro-
gress of this concern is sent us. This
says that in 1899 a company was formed
in Toronto, composed of prominent
financial men, and secured franchises to
operate electric railway, light and power
plants in the city named, at the same
time purchasing a valuable water power
near by. The development of this water
power involved the construction of im-
mense dams and reservoirs. The plant
was completed in September, 1901, so
that it has now been in operation for a
little over a year, and the earnings dur-
ing this period have been sufficient to
demonstrate the earning power of the
property. Nearly every month the
earnings have shown increases over pre-
vious months. Last month is stated to
have been the best in the company’s
history, the earnings amounting to $;0,-
000, or at the rate of 13 per cent. per
annum on the entire bond issue of the
company, and more than double the
earnings for the same month of last
year. The Sao Paulo Company have
found the laws of Brazil to be favorable
to foreigners investing money in the
Republic, and the Government is on a
substantial basis. The constitution of
that country is very similar to that of
the United States, after which it was
modelled. The city of Sao Paulo is
somewhat larger than Toronto, is well
built, has well paved streets, a good
sewerage system, etc., etc. The climate
is healthy and pleasant, the city being
situated on a high plateau about 35
miles from the sea. The Domin:on Securi-
ties Corporation, bond dealers, Toronto
and Montreal, have prepared an attractive
illustrated prospectus in connection with
the Sao Paulo Company, whose bonds
they are handling, together with those
of other railway and electric light com-
panies.

A BONANZA, INDEED.

Why should anyone slave along
through life on a paltry pittance of ten,
twenty or fifty dollars per week, when
by the mere exercise of a little foresight
he can make a fortune in six months?
And it is so easy, too! All a man has
to do is to follow the instructions of a
philanthropic firm of New York brokers,
who will explain to him, through the
means of a convincingly-colored circular,
how the expenditure of $500 will, within
that limited space of time, bring him in
$18,500. Not only this, but he can re-
main a patriotic Canadian. He is not
bound to go out of his own country, but
can find his instrument of fortune in the
great trans-continental railroad travers.
ing his own Dominion, where the next

. great railway development will surely
be. “Where else but in Canada can it
be?” our friendly monitors question. To
show what a wonderfully conservative
firm these latter are, it may be men-
tioned that, in the above :llustration of
profits, they only figure on an advance

of C.P.R. to 175 whereas everybody
knows it may easily reach 200 in the
time specified. Isn’t it absurd to work
when, by just sending $500 over to
Gotham, you can watch yourself grow
rich doing nothing at all? Here is a
chance for the open-mouthed fools who
want to risk their money, and think they
can get back thirty-seven times as much
as they pay in.

—We have received a copy of “The
Farming World and Canadian Farm and
Home,” published by the newly incor-
porated company, entitled, “Dominion
Phelps, Limited,” of which the vice-
president and general manager is Mr.
George N. Morang, the well known pub-
lisher of Toronto. This promising jour-
nal is a result of the amalgamation of
the “Farming World,” which has been
published in Toronto for twenty years,
and the Canadian edition of Farm and
Home, published in Montreal. = The
company has also taken over “Canadian
Good Housekeeping.” The new periodi-
cal has a wide field to cover; it starts
under good auspices, and we wish it
success,

Cuicaco and Michigan capitalists, it
is stated, are becoming interested in the
great iron deposits recently proved to
exist in the district north of Sudbury.
The ore is said to be of high quality and
of most astonishing extent.

Commercial

MONTREAL MARKETS,

Montreal, Nov. 26th, 1902,

Ashes.—With the departure of last
ocean-going steamships the demand has
almost altogether ceased, and quotations
are weaker. For No. 1 pots, $4.30
would now be about the limit; seconds,
about $3.65, and No. 1 pearls from $6 to
$6.10.

Cements and Firebricks.—Receipts of
foreign cements have ceased for the
season. There is a temporary spurt in
the demand, quite a number of 100 to 200
brl. orders being reported this week for
immediate shipment. Prices are as vet
unchanged, stocks not being warehoused
yet, but the usual fall advance of 5 to
1oc. a barrel will likely be announced in
a week or two.

Dairy Products.—Butter exports for
last week were larger, reaching 20,900
packages, as compared with 6,044 pack-
ages for the corresponding week a year
ago, and the total shipments for the sea-
son to date are 520,004 packages, as

<hily ACCIDENTS
Ontario Accident and : AND

Lloyds Plate Glass 5 DISEASE,

o

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest ot
Fire Oftices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED OAPITAL. #1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o?, policyholders permits. For districts
and agencies apply to P)l'ead Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrricE:
McKinnon Bidg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Insurance ao-

¥ull Government Deposit.
cspted at equitable rates,
A. DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490,
Applications for Agencies Rolicited.

The London Mutual
Fire Insurance Co. of Canada

Losses Paid, - - $3,00,000
Business in force, over - $60,000,000
Assets - - - - $502,800 53

Geo. GiLLIES,

Hon. Joun Drypex,
Vice-President

President.
H. WabpineTON, Sec’y and Man. Director.

The London Life Insurance Go.

Head Office, LONDON, ONT

éOHN McCLARY, President
A. O. JEFFERY, 0.C.,LL.B.,D.C.L., Vice-President.
Every desirable form of life insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of interést,
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager
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against 410,455 packages for the
period of 19o1. Cheese shipments were
also fairly liberal, thirteen steamsh.ps
taking out 73,061 boxes between them.
The total of exports since May 1st is
*2,001,880 boxes, which is about 1,000
boxes ahead of the record figures of 1900,
Butter values have continued to work up-
ward, and 22c. is the general asking
figure for finest Township creamery. The
high prices prevailing of late for cheese
have apparently temporarily checked the
British demand, but holders of fine goods
are firm in their quotations of 1214 to
12)5c¢. for Ontarios, and 12 to 1234¢. for
Quebecs.

Samec

Dry Goods.‘ColleclIons early in the
month were excellent, but since then
there has been some little falling off in
this respect, probably due to the ex-
ecrable state of the country roads owing
to late heavy rains. Indications now
point to colder, steadier weather, how-
ever, and remittances will likely pick up
again. Failures are gratifying few. A
fair number of country buyers are re-
ported among the warehouses picking up
bargains in jobs, and some large buyers
are expected towards the end iof the,
week. Mill agents report no recent re-
vision of prices in any lines of domestic
fabrics. The further stiffening in new
wools in London is expected to further
affect the already high prices for dress
goods, etc.

Furs.—The weather has been too mild
and open to expect any receipts of con-
sequence as yet, and very little business
is being done. We quote for prime
skins: Beaver, large, $5.50 to $6.50;
medium ditto, $4 to $4.75; choice black
bear, large, $17.50; medium, $13; small,
$6.50; fisher, $5 to $6 for fine dark skins;
red fox, $2.25 to $4, as to quality and
size; silver fox, $100 to $200; cross fox,
$5 to $7; wolverine, $2.50 to $5; lynx, $5
to $9; marten, $3 to $7; mink, $2 to $4.50;
winter rats, 10 to 15c.; fall ditto, 8 to
11c.; otter, $18 for large dark pelts,
ranging down to $8; coon, black No. T,
$1.50 to $2.50 as to size; ordinary dark,
$1 to $1.75; skunk, $1.50 for all black,
other kinds 20c. to $1.10. It is to be re-
membered these figures are for strictly
prime skins.

Groceries.—Immediately after writing
last week, a second advance of roc. a
cental was announced in all lines of
domestic refined sugars, making the
factory price for standard granulated 3.90,
with yellows ranging from $3.25 to $3.75.
The New York market continues very
strong, and the tendency in raw beet
continues upward. The local demand
has been very active, but now shows
some easing off. A sugar expert, speak-
ing of the product of the new western
beet sugar factories, said the quality was
very fair, comparing favorably with most
foreign refined sugars brought to this
market, though hardly as good as the
Austrian refined. Molasses is in good
demand at 24 to 25c. for Barbados in
puncheons, and 27%c. in brls. In teas
nothing new is reported. Table raisins
are scarce, the demand being larger than
usual, while importations have been quite

moderate; to import from London they
would now cost 25 to 50 per cent. more
than direct importations. Canned goods
keep on advancing. The packers’ asso-
ciation is now quoting $1 for old corn,

way, and peas are up to Qoc.

Hides.—Lambskins will be advanced
next week to 6sc. Beef hides are com-
ing in fairly, and buyers continue to
quote on the basis of 8. for No. ¥:a
few caliskins are still being received,
and realize 10c. per Ib. for No. 1.

Wool—The November series of Lon-
don sales opened yesterday with pro-
nounced advance in all lines. Prices
went up from 5 to 10 per cent. on all
merinos, Australians and Capes, medium
crossbreds advanced 15 per cent., and
coarse 20 per cent. Local dealers are not
anxious sellers at the moment. Capes
are held firmly at 17 to 17%c., and B.A.
scoured at 33 to 4oc., the former figure
being for a very indifferent sample.

Hardware and Metals.—Matters are
settling down a little in the hardware
line, but active enquiry is still reported
for heavy metals. The advance in bar
iron, as anticipated in recent report, has
now taken effect, and the jobbing price
is now $2. Bar steel is unaltered, from
$2.10 to $2.20 being quoted for sleigh
shoe. The English market is easier for
sheets, but it is claimed this would be
offset by the difference in winter freights.
Canadas continue to be quoted at $2.65;
galvanized, ditto, $4.25 for 52 sheets;
galvanized sheets, $4.25 for Queen’s head
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!and equal; Ternes, $7.25 to $7.35; black
' sheets, $2.55 for 28 gauge; boiler plate is
f firm at $2.20. Ingot tin is easy at- 29c.;

jcopper, 1234 to 13c.; lead, $2.95; spelter

|I very firm at $5.15; antimony, 8% to 8l4c.

tomatoes are quoted at $1.80 in a jobbing [

!
l
i

| moment,

Leather.—Trade is a little quiet at the
and no large-sized lots are
moving, but boot and shoe manufactur-
ers are said to have good orders in hand,

! and are expected to be more liberal buy-

ers shortly, when cutting becomes more
general. A local leather man just re-
turned from Britain reports having sold
some considerable lots of splits at satis-
factory prices, and late out-going steam-
ships have taken out good quantities of
sole. Prices of the latter commodity rule
firm, from 23 to 24c. being quoted for
manufacturers’ No. 2, according to
selection; slaughter, 26 to 27c.

Oils, Paints and Glass.—Business is
quieting down, and no special movement
is expected until after New Year’s. Lit-
tle variation is noted in values. Prices of
linseed oil continue very unsettled; tur-
pentine is very firm in the South, and it

is claimed local quotations should be
higher, but no change has been
made yet. Glass is being sold
at a little easier prices. We

quote: Single barrels, raw and boiled
linseed oil, respectively, 68c. and 70 to
71c. per gallon, for one to four barrel
lots, 5 to 9 barrels, 67 and 7oc., net 3o
days, or 3 per cent. for four months’
terms.  Turpentine, one barrel, %6c.;
two to four barrels, 75c., net 30 days.
Olive oil, machinery, goc.; cod oil, 35 to

7

W. H. BEATTY, Esg., -

\u C. MACDONALD, Acruary.

Confederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

v

PRESINDENT.

J. K. MACDONALD, MANAGING DIRECTOR.

The Mutual Life of Canada

Formerly

The
ONTARIO
MUTUAL
LIFE

———

incomes.

than such a bond

this Company.

Head Office,

WATERLOO. "ea
such a bond!

You want a Good Investment and

Our 5% DEBENTURE POLICY is sold on the instalment

plan and is therefore within easy reach of men of moderate

¢
No man ean leave to his family a more desirable legacy

ready capital is necessary. A small annual payment wiil pur-
chase as good and in some respects a better investment from

Let us illustrate :
000 5% bond is $342 Juring life with profits. At death of the as-
sured, the Company pays $250 immediately to the beneficiary
and $250 every six months thereafter for twenty years and then
the face of the debenture, $10,000, making altogether $20,000—
twice the sum insuvred.

t better provision can be made for a family than

we offer ity

To secure municipal or Government Bonds

The annual cost at age 35 for a $10,-
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(Commercial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&AS. McGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAF'T, =
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.

G BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO
Telephone 2309,
or..

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,
Capital and Accumulated Funds,............ $42,990,000

Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds

Assurance Co.

6,665,000

238,000

E. P. PEARSON, Agent’
Rosr. W. TyrE, Manager for Canada.

®
*Hom¢ Lif¢
ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts.

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. |. PATTISON,

Deposited with Dominion Government for
e Security of Policy-holders

G. E. MoserLy, Inspector.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tfor accidental injuries,
INSURANCE against sickness.

GEO. GOODERHAM,

J. E. ROBERTS,
President,

Gen, Manager

THE....

[Incorporated 1875]

Mercantile Fire

INSURANCE OOMPANY

All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
»—Society

©stablished 1875. of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and New

STOCK AND BOND REPORT.

CLOSING PRICE

Brunswick. Temple Building, Toront

£ | Capital Capital R Ic?e;:ld
BANKS £ o Paid-up o=t last 6 Harieax
@» | scribed. Month A 8
onths | Nov.26, rgoz
$| s :
British North America «...ovvvieneienes 243| 4,866,000 | 4,866,000 | 1,776,000 3% 137F 140
Exchange Bank of Yarmouth no| 280,000 266,000 40,000 5 109 110
Halifax Banking Co... ...... 20| 600,000 600,000 500,000 3% 8 178}k
New Brunswick. .. 100/ 500,000 500,000 700,000 6 300 3014
Nova Seobla .. oo o i 100| 2,000,000 | 2,000,000 | 2,800,000 4% 260 26,
People’s Bank of Halifax .... 20| 700,000 700,000 280,000 3 135% 13
People’s Bank of N.B.............. 150 180,000 180,000 160,000 4 S
Royal Bank of Canada ............ 100| 2,000,000 | 2,000,000 | 1,700,000 3% 185 188
L Sl e R R i 100{  200,00° 200,000 45,000 2 SR
Union Bank, Halifax 50| 1,205,900 | 1,205,900 775,00 3 168 170
N Rrmontt o e e e ns 300,000 1300,00C 40,000 2 100 105
Merchants Bank of PEI.............. e 300,000 300,000 175 GO 4 Dis s
Montreal
Nov. 27
Bannue St TBaD . i crs Vs s wds s ey 500,000 263,000 10,000 3 EEARCHY
Bangue St. {‘lyacinthe .......... Sy 504,600 327,290 75,000 3 : R
Eastern Townships ............ 50| 2,000,000 | 1,984,000 | 1,200,000 33 161
Hochelaga .. ..u.vopsnnnssasins 100| 2,000,000 | 1,986,00¢ 950,000 3 7 IR
La Banque Nationale ........ «es| 30| 1,500, 1,496,00C 350,000 3 95 110
Merchants Bank of Canada.. ...| 100| 6,000,000 | 6,000,000 | 2,700,000 3% 1600
Blontreal ;... oo v divn 200| 12,000,000 | 12,000,000 ,000,000 5 65 275
Molseas, .10 o i iiedy 30| 2,500,000 | 2,500,000 | 2,250,000 4% 215 217
Provincial Bank of Canada 23 1,000 818,000 nil. 3 kel
G RSP S S R 100| 2,500.000 | 2,500,000 800,000 3 120
8nion Bankof Canada ..v.... pevevsen 100| 7 247,000 | 2,239,00C 650,000 3} 130
Toronto
Nov. 27
Canadian Bank of Commerce .......... 50| 8,000,000 | 8,000,000 | 2,000,000 32 158 15
Domunion ;. vivvii 50| 2,918,000 | 2,888,000 | 2.888,000 5 244 244%
Hamilton .......... 100| 2,000,000 | 2,000,000 | 1,600,000 5 230 232
Imperial ... i oo 5 100| 2,963,000 | 2,014,000 | 2,477,000 5 23% 239
Ontario o, s v o s gl visale 100| 1,500,000 | 1,500,000 425,00C 3 ik el
OERINR . o T e v n s sl W M sl 100| 2,000,000 | 2,000,000 | 1,765,000 4% 218 a25
Stavdacd s T e e s 30| 1,000,000 | 1,000,000 850,000 s, 245
SOVEPERI . 1o i /s St e ass Coing e s 100| 1,300,000 | 1,153,000 240,000 tail. rONSas Sos
OROnt L e e b Ra e ore A e 100| 2,500,000 | 2,500,000 | 2.600,000 st 255 60
ROl e e B w b ek s g a7 100| 1,500,000 | 1,500,000 350,22 3} izg o
S 150,
Western ... Jiassicaiicanions Saaniien 100 500,000 434,00° 5 'qua131 j 4 45
fﬁnd 1
onus
LOAN COMPANIES. tOpened
May 1902
SPECIAL ACT DOM, & ONT.
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 3 120 122
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... 50| 630,200 630,200 207,000 3 1 é dlig o
Toronto Mortgage Co . ........unun 50| 1,120,860 725,000 250,000 2} 9 94
Canada Savings & Loan Co..... 50 750,000 750,000 268,000 3 K20 e
Dominion Sav. & Inv. Society .. ... 50| 1,000,000 934,200 40,000 2 ;0 i
Huron & Erie Loan & Savings Co. 50| 3,000,000 | 1,400,000 925,000 4% 1508 B
Hamilton Provident & Loan Soc 100| 1,500,000 | 1,100,000 0,000 3 120 (21
Landed Banking & Loan Co .. 100| 700,000 700,000 185,000 3 120 &
London Loan Co. of Canada.. ....| 50| 679,700 679,700 85.500 3 13
Ontario Loan & Deben. Co., London ...| 50| 2,000,000 | 1,200,000 360,000 3 23
Ontario Loan & Savings Co., Oshawa..| 50 300,000 300,000 475,000 3 idia
People’s Loan & Deposit Co............ 50 600,000 600,000 40,000 P 42
UNDER PRIVATE ACTS.
P
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 1o00| 2,000,000 398,481 120,000 a0 vg 69
Central Can. Loan and Savings Co....| yoo| 2.500,000| 1,250,000 500,000 | 1% 16 ...
London & Can. Ln. & Agy. Co. Ltd. do.| 0| 1,000,000 | 1,000,000 210,000 3 g5
Man. & North-West. L. Co. (Dom. Par.)| yon| 1,500,000 | 375,000 51,000 70
“ Tue Companies’ Acrt,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| roo 830.850 7344590 174,000 2} og i
Can. Landed & National Inv't Co., Ltd.| 00| 2,008,000 | 1,004,000 350,000 3 1 . 1
Real Estate LoanCoii: . ilaaiseussans 40| 578840 373,120 50,000 5 i vt
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. 100 450,000 411,000 140,000 3 s
Ontario Industrial Loan & Inv. Co..... 100 373,000 ANEO08. ] ivenies s 1
Torento Savings and Loan Co......... 100| 1,000,000 ,000 120,000 3 7
MISCELLANEOUS.
British America Assurance Co 1,000,000 | 1,000,000 3% o il
Canada Life 1,000,000 | 1,000 000 h* iy
Imperial Life .... .o oeiiienaies 1,000,000 450.000 o
Western Assurance Co................. 2,000,000 | 2,000,000 : 122 lgg
Canadian Pacific Railway 80,000,000 | 65,000,000 7 “1 ': "
Toronto RallWay .. vveeveriesssns 6,000,000 | 6 000,000 : “g . gi
Twin City Railway.......coeneuies ; 16,500,000 | 15,000,000 i H ;| N
Sao Panlo Tramway.......oovivee conn 6,000,000 | 6.000.000 : lq \33
Commercial Cable Co... 15,000,000 | 13,000,000 | 4,421,000 ‘%.g ot
Bell Telephone Co ...... o sanen 2.960,00n | 3,564,000 9éo.ooo 2 e
Canadian General Electric..... 2,125,000 | 2,125.000 365,000 fi* ;55 3
Toronto Electric Light Co 2,000,000 | 2,000,000 e
Northern Navigation Co...... - | 100 560,000 560,000 s 451 :2
Lake Superior Consolidated............ 100 43:500,000 | 73,000,000 2 ® A
Dominion Iron and Steel Co., common. .| 100| 15,000,000 | 15.000,000 v 1 54
o “ 4 referred..| 100| 5.000,000 | 5,000,000 31 R
“ «“ g onds......|1000| 7,926,000 | 7,926,000 2 132';} o}
ini oal Co common....... ... 100| 15,000,000 | 15.000,000 iR : Ton e
DOml‘r‘HO“ C % preferr]ed ......... 100| 3,000,000 g.ooo.g 2& 1718
Scotia Stee. and Coal, common | oo| 5,000,000 | 3,000 s
g:::da North West Land, preferred...| 100| 4,463,000 | 4:463.000| ........ 2§ 992 iz
British Columbia Packers Assoc. (A) ...| 100l 625,000 625000 ....i-.0 li* hd
Dominion Telegraph Co .............. s0| 1,000,000 | 1,000,000 | ........ = 100
Richelieu & Ontaric Navigation........ 100| 3.132,000 | 2,508000 | .......0 :; & =
Carter Crume, preferred. . .............. 100! 725,000 725,000 75.3 < s Feg
Dunlop TircGCO--CP"efe"ed s 4 ;2222‘; s gz'g bkl il 210 arx
nsumers Gas Ce 50| 1.750 00001 ol s >
Mraiapi o e e Sl bl S
. A. Rogers, preferred ... ...... y L e
\ :lgn' 2 m’h’;
" sannual

B

Cash val
per share
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd'’s
Agent of damage is accepted
by British Insurance Companies.

L [
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Aasets Excees 922,000,000

Assets Exceed

¥ire risgs nccefted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

37%2c. per gallon; steam refined seal, 50 The Mu‘lual Li'e Insul’ance Gumpany

to 53c. per gallon; straw do., 45 to 47c.;
castor oil, 7%c. to 8c. for
pharmaceutical ditto, 8% to oc.
(chemically pure and first-class brands),
$5.15 to $5.25; No. 1, $4.75 to 4.87%c.;
No. 2, $4.50; No. 3, $4.12%; No. 4,
$3.75; dry white lead, 4% to sc. for pure;
No. 1, do., 5c.; genuine red, do. 4Y%ec.
to 4%c.; No. 1 red lead 4 to 4%c.;
putty in bulk, barrels, $2; bladder putty,
in barrels, $1.00; ditto, in kegs or
boxes, $2.40; 25-1b. tins, $2.55; 12%%-1b.
tins, $2.65. London washed whiting, 40
to 45c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; vellow ochre, $1.25 to
$1.50; snruce ochre, $1.75 to $2; window
glass, $2 to $2.10 per 50 feet for first
break; $2.20 for second break.

TORONTO MARKETS.

Toronto, Nov. 27th, 1002.

Chemicals, Drugs, Etc—No change
worth mentioning has taken place since
last report. Prices for the most part are
quite firm. Cocaine is likely to make a
considerable advance, if reports from
New York are to be believed. Cod liver
oil is strong.

Dry Goods.—Both cotton and woolen

HEAD OFFICE. - WATERLOO, ONT.
- INSU t
Total Assets 318t Dec., 1900 ......... $361,361 03 SURANCE COMFANIES
rd::‘:i: Lll'zmoﬁw“m”??: o5, @ EncrLisu  (Quotations on London Market)
et TR
GEORGE RANDALL, WM., SNIDER, No. |y i SolE e
President. Vice-President, Sh:‘;:: Divi | Nine or CompANY | 275 ! 23 Salo
S k. dend. % > | E & Nov. 14
FRANK HAIGHT, R. T. ORR, S n <
anager. I PRSI e 18
%
450,000 8 ps|Alliance........... 20 | 21-5| o4 10
lIFE AssuﬂAN E 50,000|  3: C.UnionFL.&M | 50| 5|46 47
THE DOMINION B Bo. 400,000 fq Guardian F. & L, . 0| 5| 9 o}
35,862 20 |London Ass. Corp. 25 | 124| 51 sg
GROWTH IN 1901. s 5l e o e 00 R A L
155 ¢ -an, F., | 25 2 9 20
1900 1901 245,640 9o |Liv. Lon. & Globe., |Stk| 2| 45 46
Amount of Applications........ $ 681,700 $ 329‘700 I?z-x ;{gpg Il:.ig::;‘flg’;ffl\lfer x:: "é 7g 7‘3
icies Issued............. 55 X ¢ g 3 % ¢ Wil 36
go?c;:sglf:::ce:'i}ained. “ 232 ‘:gg ; ‘;g: 53716 35 |Pheenix............ 50| 5| 30} 314
Total at Risk ..:........ 3879:332 4,ﬁ1:6,4 125,234  63% lsltoy%l Irésilj?nce--.. 01 3149 8o
10,000( .... andard Life,,.... s VY. VA
e R s osg| smocol WipslSun Fire.. DIl ol 1o | i iaa
Total Assets......... 30,2606 6135,
Tgt:l Security to Policy-holders. 539‘:66 gxi,g’
THOMAS HILLIARD, Managing Director, : Par | s L
C. W. CHADWICK, District Manager, RAILWAYS. éals"lf Nov. 14
Dineen Building, TORONTO '
j Canada Pacific Shares, 3%............ .| $100 [133 134
C. P. R. 1st Mortgage Bonds, 5% o P I R
do. soyear L. g Bonds, 34%. 104 106
Grand Trunk Con. stock........ 100 | 158 16}
3% perpetual debenture stock. 136 138
Fire Insurance Co. do. gg. tbondfs, 2nd charge 6%. .,6i .2‘
0. First preterences...... .. 10 (107 1
HA N D 4 I N = HA N D go. %%w;d preference stotl:(k [ R B B
0. ird preterence stock........ e I ane " o
ﬁ[l:s;lxt \é\’gstern per 5%geb%nture%stock.. 100 H:? 1?;8*
idlan tg. 1st mtg. bonds, §5%....... 100 :
lnsuran ce company- Toronto, Grey & Bguce 4% stg. bonds, el
X ISt MOTtEAZE. . ..o -cnevevvannsnnsias 100 (17 109
Lond
Insurance Company. SECURITIES. Nov. 14
°
Flrc Ins EXChan C Dominion 5% stock, 1903, of Ry. loan 01 103
L] do. 4% do. 1904, 5 6.8.... 101 104
do. % do. 1910, Ins. 104 106
corporation. do. é% do. Ins. stock. 101 105
Montreal Sterling 5% 1908. . 100 102
T N e S R S R 100 102

Authorized Capitals, $1,250,000

Special 'attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard. :

Head Offices—Queen Cit hambers, Toronto

SCOTT & WALMSLEY

ESTABLISHED 1858

Managers and Underwriters.

do. B N N i 100 102
City of Toronto &/atcr Works Deb., 1906, 6%..| 101 107
do. do. gen. con. deb. 1920, §%..| 109 111
do. do. stg. bonds 1928, 4%..| 101 103
do. do. Local Imp. Bonds 1913, 4%..| 100 102
do. do. Bonds
City of Ottawa, Stg.
City of Hamilton Debs.
City of Quebec, con.,
do. do. sterling deb.
City of Vancouver,

0. 0.
City of Winnipeg, deb. 1914, 5%..| 105 107

machinery, !
[.eads |

OF NEW YORK
RICHARD A. McCURDY, President.

| Statement for the Year Ending December 31, 1301.

According to the Standard of the Insurance
Department of the State of New York.

INCOME

Received for Premiums

#51,446,787 7.
From all other Sources 3

14,177,517 78

$65,624,305 51
DISBURSEMENTS —Lﬂ

To Policy-holders for claims by Death...
To Policy-holders for Endowments,

Dividends, Etc.
For all other Accounts

$17,344,023 13

11,335,646 77
13,772,936 60

$42,452,606
ASSETS il Sl

United States bonds & other securities.. $108,063,081 24
First Lien Loans on bond and mortgage 81,564,209 88

Loans on Bonds and other Securities... 10,638,000 00

Loans on Company’s own Policies......... 11,319,067 23
Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other

Real Estate............ Senessssnnsesssaurarssasese 27,542,442 44

Cash in Banks and 1rust Companies...... 16,746,804 4€
Accrued Interest, Net Deferred Pre-

TEBRAENEE, (ORE S i cuninrus b Srssanonenesniiercarnns 6,964,376 42

$352,838,971 67

LIABILITIES —_—

Liability for Policy Reserves, etc.......... $280,652,388 84

Liability for Contingent Guarantee 60,706,582 83

Liability for Authorized Dividends........ 2,480,000 00

$352,838,071 67

Insurance and Annuities in force .......... $1,243.503,101 11

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

TOm Not ABIIE. .1 e ilina dusvoobnios on $ 300,089 52

Aot oE IR <5 - . 5ty airs b vve sl «eo 15,307,774 X2

Government Deposit..........covvneenn.nn 36,300 co
JOHN FENNELL, - . - - President.
GEO. LANG, - - - Vice-President

Established 1824

The MIANCHESTER FIRL
Assurancc Co.

Head Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office——-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

City Agenu}}AFFRAY & MacKenzie

OSEPH LAWSON.

The Great-West Life Assurance
Gompany.
WORLD-

woe . POLICIES

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Policy.

The Lowest Premiums
The Highest Guarantees

Head Office, - Winnipeg
Branch Office, - - Ontario

18 Toronto St., Toronto.

WRITE FOR PARTICULARS,

When writing to advertisers please
mention The Monetary Times.

o
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goods are very firm, and trade is active.
Winter underwear and heavy goods in
general are moving rapidly, a condition
which is likely to be accentuated by the
more wintry prospects. The stores are
putting on a holiday appearance in anti-
cipation of Christmas, and all the indica-
tions for a brisk season are bright.

Flour and Grain.—A dull trade is be-
ing carried on in the flour business. The
price for go per cent. patents on an ex-
port basis is $2.70, which is rather high
from a British standpoint. Manitoba
flour is steady. Millfeed is steady and
in brisk demand. In oatmeal there is 10
change. Our quotations for grains re-
main the same as last week, no change
having taken place. Qats are in only
moderate request. Peas .are firmer.
Buckwheat is quiet. Corn and rye are
firm Receipts of wheat have not been
large, but will likely increase as the
farmers take to hauling, owing to being
prevented by the snowstorm from plow-
ing and carrying on other farming oper-
ations.

Fruit—The feature of the fruit market
is the strength in apples, which have ad-
vanced materially during the last few
days. This is probably owing to the ap-
proaching close of navigation from
Montreal. Prices are quoted: Grapes,
Concord, per large basket, 25 to 30c.;
Niagaras, per large basket, 30 to 3sc.;
Malaga, per keg, $5 to $6.50; bananas,
$1.25 to $2 a bunch; oranges, Jamaica,

The Only
Interest
Tahles

Revised Edition.
Price $10.00

The only tables on
the market that
give rates from 2%
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
MURKAY"S.

COMPILED BY

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

THE INVESTOR’S CHRONICLE.
The British Monthly Financial Review

n addition to signed'articles by leading expert writers
gives a complete review of the world’s Financial Press.

Unique and Reliable Enquiry Facilities

1 by Coupon
with regard to British Investments and %‘r

A 3 : ansvaal
Mines. A competent staff gives undivided attention to
this work.

Annual Subscription for Canada:

TWO DOLLARS PER ANNUM.
Tower Chambers, Lond n Wall, London, E.C,

The iustrali'an Trading Wbrld.

Weekly. Price, 2d. Thursday.

Established 1886,

The large and influential circulat which the Austra.
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature,
Stocks and Shares are Carefull E{sllowed.
riters.

Special Articles by Eminent

Subscription—ios. per annum, including postage
EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, 0ld Broad St.,
LONDON, E.C.

per barrel, $4 to $5; per box, $2.50 to
$3; do., Florida, per box, $3.50 to $4;
cranberries, per barrel, $0.50 to $i0;
lemons, California, per box, $4.50 to $5;
sweet potatoes, per barrel, Jersey, $2.50
to $2.75.  Prices realized in Liverpool
for apples are: Greenings, 13s. to 158.;
Baldwins, 11s. to 16s.; Spies, 13s. to
15s.; Russets, 14s. 6d. to 16s. 6d.; Kings,
I4s. to 18s. 6d.; seconds, 4s. less.

Fuel.—Considerable quantities of hard
coal, in small lots, are arriving in Tor-
onto, but the price still remains well up
to $8; soft coal varies from $5 to %7,
hard wood is also tending downwards,
and is now about $7 to $8.

Groceries.—In New York, the re
fineries yesterday made a further advance
of 1-16¢c. per pound. The London sugai
market is firm, owing to reports of dam-
age to the European beet crop by frost.
So far no change has been made in
sugars in Canada, but in New York there
are indications of a further advance.
Respecting Californian fruits, telegraphic
advices state that the shippers have at
length broken the car blockade, which
has lasted so long, and there is a prob-
ability, therefore, of this market seeing
heavier arrivals in these lines. Valencia
raisins are very strong. Canned toma-
toes and corn are still yery firm, as in-
deed they are likely to remain. Cable re-
ports from Colombo speak of still further
improvement in the price of Ceylon
green teas. The advance is due to short-
age in China greens and Japans, as a re-
sult of which there is almost a’'bhoom in
Ceylon greens, buyers having been forcel
of late to give them more attantion.
Against this, it is not difficult to realize
that the supply may in the near future
overtake the demand, in which case
prices are liable to ease off. Other teas
are steady, but present: no special fea-
tures.

Hides, Skins and Leather.—The market
is in a fair condition with steady prices.
Tallow is on the weak side. The leather
market is a little dull just now, but pros-
pects are good.

Live Stock.—An improvement was
visible in the cattle market this week,
and choice grades sold very rapidly. In
spite of this, recent cables show a very
poor market in the Old Country. Quality
of butchers’ cattle offered was hardly up
to the mark, as drovers are probably
holding back for the Christmas market.
There was a shortage in good milch
cows.

Provisions.—Stocks of butter are light.
For choice diary and creamery the de-
mand is very good. The latter is likely
to advance slightly. The cheese market
is very firm in responseé to heavy demand
on the other side. Whether present
prices can keep up, however, is not sure.
For hog products the market is very
strong, principally owing to the heavy
demand for lumber camps. Dressed hogs
are coming in a little more plentifully.
Eggs are high priced and in demand, new
laid being hard to obtain at 20 to 22c.
Hops are still very strongly held.

SOME MEN PAY

$10,000 [ =, owen

to mana ge
their advertising. There are othersg
who $5 OO for an annual

pay subscription o
Printers’. InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 G,z b

H doing  nej-

For sample copy send rocents to thep Oone.
PRINTERS’ INK, No. 10 Spruce St.,

‘ NEw YOrRk City, '

TH.

Nationalm Banker

84 & 86 La Salle St.,
Chicago, Ilinois.

A journal of national circulation,
cead by bankers, capitalists, investo
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertige
nthe National Banker. Sample Copies
ree. Advertising rates on applicatiop,

Is
rs,

Jts The Standard

Bttells the circulation of all the newspapers,
Bt tells the circulations correctly,
s revised and reissued four times a year,

Price Five Dollars,

Delivered Carriage Paid.
——

ENGLISH TRADE |

DO YOU WANT IT?

Advertising in Great Britain
Commercial Publishing Company.
Our classified lists ot all Trades and Professiong

ate.

is best done by the

up-t
Estimates given for every descri tion ot advertis;

envelope or wrapper addressing, and circular distriby,;
Correspondence solicited by

COMMERCIAL PUBLISHING Co,,

18, 19, & 20, Holborn Viaduct,
LONDON, E.Q., lnn.

tinx

When writing to advertisers

ple
mention The Monetary Times. B
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Head Office, .. Montreal. Wcstcrn Inco;'é);ra.ted Fil’e
The St L\ i ef“‘yorfgl(fandda i and
~“Prosperous and Progressive.” Marine
R. MACAULAY, Prcs;(;ent,‘ S. H. EWING, Vice-President. ASSuran CC CO.

T. B. MACAULAY, ILA., Secretarv and Actuary.

: o8 = Insurance Company
Q U of America.
GEORGE SIMPSON, Resident Manager,

WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, I £ S. SCOT?‘, Resident Agent,
Toronto. Tel. 2309 Hamilton, Ont.

cderal Life x »

+++— Assurance Co,

= HAMILTON, CANADA.

HEAD OFFICE, -

Oapital and Al”;““ (iiaessanes .?.g;g.g?’g gl‘!'
Paid to ;?)lfcoyl-li;lden 00 S i s "182,925 67
Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Managing Director,

J. K, McOUTOHEON Bup’t of Agencies.

Capital . . . . $2,000,000 0
Assets, over . . . 3,260,000 0p
Annual Income . . 3,380,000 0p

Head Office,

Toronto,
Ont.

Hon. GEORGE A. COX, President,
J.J: KENNY, Vice-Pres. & Managing Director. c 0. 0. FOBTER, Secretary

H AMERICA

. Assurance Co’y
Head Office, TORONTO. +  FIRE AND MARINE

Capital - - - - $1,000,000.00

Total Assets - - = $1,776,606.45

Losses Paid (since organization) $19,946,51 /.73
DIRECTORS:

HON. GEO. A, 00X, President. J. J. KENNY, Vice-President.

R o d. E W, Cox, Thos. Long, John Hoskin, K.C, LL.D
a8 l(!:ob‘z-‘tu}aﬂtny. Augustus Myers, . M, Pellatt,

P, H. SIMS, Secretury.

—

r Phenix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON K@
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

LIFE INSURANCE BROKERS

For the balance of the year the Crown .Life
Insurance Company is prepared to make
especially favorable terms with reputable Life
Insurance Brokers for their business.

Address or call at the Head Office
Cor. Adelaide and Victoria Sts., Toronto

Ine Mctropolitan Lifc

““The Leading Industrial Company of America.”’
Is represented in all the principal cities of the United States and Canada

. THE METROPOLITAN is one of the oldest Life Insurance Com-
Has been doing business for over

panies in the United States.
thirty years.

THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate

INSURANCE CO.
OF NEW YORK,

' London and

Lancashire
) e

Head Office for Canada:
Company’s Bldg., 164 St. James St.,
Montreal

his capacity and establish his claim to the highest position in
the field in the gift of the Company.

reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities,
BRANCH OFFICES IN CANADA
Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.

Niles, Supt.

London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.

Moxtsreal, Car‘l‘ada—x&;o St. Catherines Street—Chas. Stansfield, Supt.

Provincial Bank Bld y 7 Place D’Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metrogolitan Life Bg
U]

G. K. deKapEIelle.

‘Quebec, Canada—
Payette, Supt.

pt.

“Toronto, Can.—Confederation Life Bldg., Yonge St —]J. E, Kavanagh, Supt.
¥e *“  Lawlor Building, King and Yge

Supt.

etropolitan Life Building, 19 St. John Street—E. J.

It is within his certain

uilding, Metcalfe and Queen Streets—

onge Streets,— Henry Downing,

Chairman Canadian Board :
The Right Honorable Lord Strathcona
and Mount Royal

General Manager for Canada :

B. HAL. BROWN
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ESTABLISHED 1809,

REPORT FOR 1901—

Fire Prerniums
Income Lite Branch .

815,555,060
. $76,607.960
7,980,462

Total Revenue .......

‘Total Assets
Canadian Investments

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle S8t., L

FOUNDED A.D.
1710

d

Eng.

Standard Lit

Metkatianed 1835. Assurance Co.
fiead Otfice for Canada : ot Edinb“rgh

NONTREAL
Invested Funds............ R — 850,136,000
Investments in Oanads ..........ccceve

Low rates. Absolute security,

Unconditional policies.

Claims settled immediately on proof of death and
No delay.

D. M McGOUN, Mauager

14,930,000

A Splendiq
‘one to be
Insured in,

CHAS. HUNTER, Chiet Agent Ontario.

Liverponl and London and Bluhe1

INSURANCE COMPANY
Available Assets
Investments in Canada.. ...... messsevsssetse

$61,187,215
3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom , Montreal.

Transacts Kire Business only, and Is the oldest
purely Fire Office in the world  Surplus over Capital
and all Liabilities exceed $7,000,000,

Canadian Branch—15 Wellington Street East,

TORONTO, ONT.

H., M. BLAOKBURN, . . . Manager
F. E, MAULSON, . . . « Imnspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.
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FOUNDED A.D. 1822.

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

)
i

. LONDON&
 LANCASHIRE '

FIRE

INSURANGE COMPANY
: i

ESTABLISHED A.D. 1720

(i LONDON. ASSURANGE

Head Offioe, Canada Branch, Montreal.
E. A, LILLY, Manager.

$20,000,000

FIRE RISKS accepted at current rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840
Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary.

Head (" Mce, Guelph, Ont.

Total Funds, =~ = i

The Guaranteed Bonus Policy

The Guaranteed Compound

Interest Policy issuea vy
The Northern Life Assurance Co,,

Are the kind of Policies giving you a
sure and profitable investment and at
the same time protecting your family
in case of death.

Better than money deposited in a Savings Bank.

‘Write for particulars.

Two good men wanted as General Agents.

Head Office, - London, Can.

A. McDOUGALD, Manager,

MONTREAL

JOHN MILNE, Managing Director’

The steadily increasing
written indicates the growing popularity of

4 t
company, and the confidence the insuring pub};:
place in it.

amount of new business

Active men who desire to work up sub- ]
stantial incomes for themselves, b
renewals, should correspond with the

North American Life

Assurance Co., Toronto. On,

L. GOLDMAN,
Secretary.

WM. McCABE,
Managing Director,

THE ROYAL-VICTORIA

LIFE INSURANCE COMPANY.
CAPITAL, - - $1,000,000

Head Office, Place d’Armes, Montrea)
BOARD OF DIRECTORS.
PRreSIDENT: JAMES CRATHERN, Esg

Vice-Presidents ;
AnprREw F. Gauvrrt, EsQ., and Hon.

Hon. James O’Briex
JonaTHAN Hopeson, EsgQ. |

Davip Mo
SamueL FinLey, Esg. RrIcE,  Heg
Rev. R. H. WarDEN,D.D.

H. N. Bartg, Esq.
GasPARD LEMoing, g
Medical Director: -
T. G. RODDICK, EsqQ., M.D., M.P., FRCS
General Manager: ;
DAVID BURKE, Esqg., A.LA., F.S.S.

L. J. Forg
B
Hon. Ros1. MACKAyT.

The new business for the first six months o
a large increase over the same period of lasf;g;: shows
Securities depositcd with the Domin 5
exceed all liabilities to policy-holders.
Agents desiring to represent this Progressi
with up-to-date plans of insurance, aér'e inv‘i,teegom
respond with the Head Office, Montreal.t

ion GO\,.ex_n"“:"t

Pan
o COI!

Satistaction
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In dealing with both Agents
holders—fairness coupled with
honesty of purpose. hese are the
of the management of the Union
all transactions. And Promptness
Home Office motto—prompt ans
letters, prompt issuing of policie
settlement of claims.

Always a place for reliable, capable Asents

$UNION MUTUAL

LIFE INSURANCE C0.
1ncorporated 1848, PORTLAND, Main,

and Policy.
Invariable
endeavorg
Mutual jn
1S anothey
Wwering ot
S Prormpg
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FRED. E. RICHARDS, President,
ARTHUR L. BATES Vice-President.

Address HENRI E. MORIN, Chief A
{ Capada, 161 St. James St., Montreal, Oge. O
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PHENIX ...

Insurance Compg
Of Brooklyn, N.V.ny

WO0OD & KIRKPATRICK, Agents
TORONTO '

L]




