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THE MUTUAL LIFE INSURANCE COMPANY

OF NEW' YORK,

RICHARD A. McCURDY, Presidont.
Statement for the year ¢nding December 8ist, 1894.

, Income.
Received for Pramiuwms, . . . 836,123,163 82
From all other sources, . . . . 11,867,708 12 843,020,839 94
Disbursements.

To Pohcy-Holders for Claims by Death . . . 811,049,794 94
¢« Endowments, Dividends, &c. .o . 9,169,462 14
For all other accounts, . . . . . . 9.789.634 18
— 830.878 801 26

Assets.
United States Bonds and other Securities, . . . 883,070,690 67
. First lien Loans on Bond and Mortgage, . . . . 71,339,415 92
Loans on Stocks and Bonds, . . . . . 11,386,100 00
Real Estate, . <. . . . 21,89:,733 39
Cash in Banks and Trust Compamcs, . . . . 9,855,198 91
Accrued Interest, Deferred Premiums, &ec., . . . . 6,815,645 07

8264,838,783 96
Reserve for Policies and other Inabxht:es, Company’s Standerd,

American 4 per cent. . . 182,109,456 14

Surplus, . . . . . . 822,629,327 82

Insurance and Annuities assumed and renewed, . . 8750,280,877 97

Insurance and Annuiti€s in force De2. 81, 1894 . 855,207,778 42

) Incress2 in Total Income . . . . . . 86,087,724 26
Ircreass in Premium Income . . . . . 2,528,825 84

Increase in Assets . . . - . . . 17,931,103 82

Increase in Surplus . . . . 4,576,718 91

Increase of Iasurance and Annmtxes in Force . . . 51,923,039 98

I have carefully examined the foregolng Statement, and find tho saine to be correct.
CHAS. A. PRELLER, Auditor,

From the Surpluca dividend will be apportioned a< usual, .
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* ROBERT A. CRANHISS, Vice-President.

WALTER *R. GILLETTE. Geacral Maunager.

ISAAC F. LLOYD, 24 Vice-President, HENRY E. DUNCAN, Jr., Cor. Secretary,
WILLIAM J. EASTON, Secxetary. ALBERT KLAMROTH, Assictant Secretary-,
FREDERIC CROMWELL, Treasrer.
JOHN A, FONDA, Assistant Treaswer, JAMES TIMPSON, =d Assistant Treasurer.
WILLIAM P. SANDS, Cashier. EDWARD P. BOLDEN, Arsistant Cashier,
EMORY NCCU\'TOCR LL.D., F.LA,, Acteary.
JOHN TATLOCHN, Jr., Assistant Actwary. \VII.UA\I W. RICHARDS, Comptroller.
CHARLES A. PRELLER, Awditor. HEXRY S. BROWN, Assistant Compratler,

N EDWARD LYMAN SHORT, General Solicitor.

Mzoicat. DirzcTORS: .
GUSTAVUS S. WINSTON, M.D. ELIAS J. MARSH, ALD, GRANVILLE .M, WHITE, M.D,

FAYETTE BROWR, Goneral Manager,
MONTREAL. -
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UNION BANK OF CANADA.

Establiehed 1863, . HxAD Orrick, Queboc,
, Pald-np Capital, $1,200,000.
- DIRECTORS,
Atdrow Thomson, President, R. J; Price, Vicoe-Uresident,
Hon. Thor. McQreevy, E. Qiroux, D, C. Thomson, B. J. Hale,
B. B, Webb, Cashlor. '
FORRION AQRNTS.
Lotidon—Tlue Allianco Bank Limited. Liverpool—Bank of Livorpool, Limited.
New York.~~National Park 13ank.  Hoston—1incoln National Bank.
Minneapolis—First National Bauk,
BRANCHES.

Alexandria. Troquols, Merricksyille, Montreal,
tawa. %obec m, Falls, ‘Toronto,-
Wiunlpeg. . Winclester., Lothbridgo, Alberta.

MUNICIPAL DEBENTURES.
= GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Domtinion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

R Y R

Debentures and other desirable Sécurities purchased.

GANADIAN BANK oF COMMERCE

HEAD OFFICE, TORONTO,

-Pald-up Capital - - $6,000,000 Rest - s;,:oo,oob"

DINECTORS,
Joax L DAvInsayx, Exq., Vice-I'res,

Jatthew Leggatt, Esq.
Rodbt, !}’llgour, }:e'qm

@ro. A. Cox, Esq,, President.
W. B, Hamilton, Esq,
Jas. Crathern, Esc.
John Hoskin, Q.C., LL.D.
B. E. WALKER, General Manager.  J. H. PLUMMER, Ass’t Gen. Manager,
A. H. IRELAND, Inspecior, Q. DE C. 0'GRADY, Ass't, Inspector

New York—Alex. Laird and Wam. Gray, Agents,

ToroxTo—~Head Office : 19-2% King Street West, City Branches : 712 Queen
Street East 450 Yonge Street, 791 Yongo Street, 286 College Street, 541 Queent
Strect West, 339 Parliament Street, 163 King St East.

BRAXCHES,
Allsa Cnalg - | Clathsm Jarvis 8. Catbarines] Torouto Jet.
Collingwood london Sarn alkerton
ie Montreal 8, Ste, Marle | Walkerville
Belleville Deunville Orangeville | Seuforth Waterford
Berlin Galt Ottawa Simeoe Waterloo
Bleahtim Godcxich Paris Stratford Windsor
Bravtfon] Guelph Parkhil} Siraturoy Woodstock
uga Ham!lton Petertoro® | Thorola Wiunlpeg

Montreal Branch—Main Office, 157 St. James St.,
A. ‘M, Crombie, Mannger, J. Harcourt, Asst.
M w. City Branches: 19 Chaboillez Square,
and €76 St. Lawrence Strect.

BAXKERS AXT CORRESPOXDENTS,

T @GREAT BRITAIN~The Bank of Seotland,

~“Travellers Circular l.ntg_u:' of

Grraxv—Deutsche Bank.

1¥D1A CHNA and JATAN=Tho CLartered Bank of India, Australisand China,
PARIS, FRANCE~] Frives & Cle, ] .

AUSTRALIA AXD NEW ZEALAND--Union Bank of Australia.

BRUEELS, BRLOtUM—.]. Mathlen & Flla, .

Nxw YOxK—The Amzrican Exchange National Bankof New York,

BAY FRAXCI15CO~The Babk of British Coinmbia.

Cracaco—The Amerivan Exchange National bank of Chicago,

Brrrra Corvxnis—Tlho Bank of British Colambia. -

TTAMII.TOX, BEXXUDA~The Bank of Bermuda,

KIXOATOX, JAXAIOA—Bank of Nova Scotia,
PDorora—First Nationa) Bank

Convmaurcial Credits isenod for use In all parts of thi: world, Exceptional™|
L oF (bia clase of Dusinees in Eutope, \he East and Wost Tndies
Chiza, Japan, South Americs, Australia, and New Zealand. ~

-Oredit issued for use in all parts:
the Worid. L~ .
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THE

CANADA LIFE

Assurance Company

i

Head Office. "~ Hamilton, Ont.

Established 1847

$14,300,000
$2,500,000

Sum Assured over 862,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

~“CAPITAL and
FUNDS over

ANNUAL INCOME
nearly

-oth DIVIDEND

THE SHAREHOLDERS OF

THE MOLSONS BANK

Ate Hereby Notified that a Dividend of
FOUR PER. CENT.

upon the capital siack has been declared for the
Current Half Yegr, and that the same wiil Le
payable at the office of the Bauk, In Moutreal,
s at the branclies, on and after tho

a FIRST DAY OF APRIL NEXT.

‘The Transfer.Books will bo closed from the Z5th
to the 30th MARCH, both days inclusive.
By order of the toard
F. WOLY¥ERSTAN TUOMAS,
General Mansger,
MUNTRE AL, 26th Felruary, 180G,
-
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Fire Assurance company.

CAPITAL, $1,000,000.
HESD OFFILE, - - MHALIFAX, N.5.

Prestdent : JonN Dot 1t Esg, (fesldent Bink of Nova Scatiny
\Vice-I'residents
Hox. 1, 1L Frntes, 1adifaa, aml SiMeoN Josks, s, St. Johin, N.13,
CHATSLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. Secretary.

BRANCH OFFICES:
NONTUEAL, 1Q,—D G Eovwaniig, Resldent Manager for Quetac el Untario,
TORONTU. Ont.- 1% n. J. S1enaug, Axcent.
WINNIPEG, Man~ W, 1L ALLAN, Gon. daen's
ST, JOHN, N.Le=d, M. Bopgason, Agent.
VAMCUUVEL, 1 C--Ianen & Riotauiey Gen, Asents.

VICTOLLA, 5 C--BRAURONT Tamitx, Gen, Agents

INSURANCE & FINANCE CHRONICLE v3

CALEDONIAN

INSURANCE CO. OF EDINBURGH

EgranLisurn 18o0;3.
THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

Temple Building, Montreal.
LANSING LEWIS,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.
JAMES C. SINTON, Agent,
MONTREAL, Que,

J. W. BARLEY, General Agent,

2% LD WA S AU RPN {3 BALD AR Doy i Setimat S

NSURARCE SaMPANY 8F ENBLAND,

CANADA BRANCH, HEAD OFFICE TORONTO.

NEW YORK.

J. G. THOMPSON, Manaces.

2
2
4(’
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S OINCOMVE AWELS
§ 4821 93 $515,461.95
102,8 214 715.944.64
131.30° N8 911,132.38
23537 .05 4,2;4.397-24
€25.2 § .5 1,536.816 21
1.133,867.68  3,303,700.88
1,5733260-69

4,616,419.63

——

LIFE INSUECE TS FORCE, s
$1,054,350.00
2,214,093.00
3.881,479.14
6,534,404 00
11,338,316.21
23,901,040.64
31,525,569-74 , A

R. NACALLAY, President.

Hox A. W OGILVIE, Vice-Prestdents

T 1t MACAULAY, Secreiary,

IRA (. 1HAVRR, Sup's of Agencies.

G b oJulinsloN, daat upl of Ajcactes,

GEU, WILKINS, M.D., Medical Refevoe, ' _

PPN

RS S



g4 H\ISURAN(,I:. & I‘INAN(.E CHRONICLE MARCH 1, 189

('_' - “ - - - ea=—— — .Q..._ a !-
’ i
. . Al
; , A Es——
, MILI.IB. NDDELL & I.EVESGUNTE, ! MCCARTHY: OSLER. HOSKIN & GREELMMI. ;
BARRISTERS, SOLICITORS, NOTARIES, Erc.. | Y Dacriotery, Solicitove, Ete. s
55 & B7 Yonge Street, - TORONTO. Freehold Bundlngs,7 ;on'r - Vietorin Street,
. 1 (o] o. :
We R ilddoll, Chiarles Millar, 1. €. Lo Vesconte. | D'Alton McCarthy, Q.C., B. B. Otler, Q.C., John Hoekin, Q.C., LL.D., |
Telephone 673, ] Cable ** Rallim, Toronto.” ! Ad‘m " C{)c:u:mt %OS' 'ESJZ,. 1:!;%‘&{3, \gc::t mohd, 1
Iress: ¢ INDEX® |
CHAS. A. BOXER HATTO" & Mcli“"‘" Tel} Telephone 1007, Cable Ad¢ i
' ADVOCATES, C. B. G. JOHNSON, |
P British Emplra Bullding, FIRE INSURANCE ACENT AND BROKER :
] Gmeral Agdll, 1724 Notre Dame St.' CIEY AGENT FOR CANADA ¢ i1
‘ MONTREAL. AGRICULTURAL INSURANCE C0., OF WATERTOWN, N.Y.
I WINNIPEG. J. CASSIE HATTON, Q.C. CONNECTICUT FIRE INS, CU, OF HARTFORD, Conn.
; mucxs MCLEKKAN, B.A.,8.C.L. . Montreal Agent, BRITISH AMERICA ASSURANCE CO.
- — iy Spocial Clty Agent, ATLAS ASSURANCE CO.
| ewwwerws ARCHIBALD & FOSTER,  Omoces: 42 ST. JONN STREET, MONTREAL.
. F. BARTELS Advocates, Nolicitors, ete., 4
: ST. HYACINTHE, QUE.  Gunilan duee tHdz, 191 St s St BAMFORD & CAR3SON
| General Insurance Agent. MONTREAL. | @xeneval Inguvance Agents and HBrokers,
| Fire, Life, Accidont, Guunruntee 3. 5. ARCHIBALD, 0.C., 0.CL. ; REPRESENTING
I} Viee-Cosere, oF TN USIED STATIS, GECRCE G. FOSTER, B,CL ; l‘NCAS'“RE FIRE INS- 00. e T——
{ - - — , ~———---—— SUN FIRE OFFICE.
{ C. L. RIDOUT, NAPOLEON PIGARD, Offices: B! St. Francois Xavier St., MONTREAL. \
{ ‘ .msn:xcr MANASER, Insurance Agent, : WALTER KAVANACGCH,
| Sun Life Assurance Co- of Canada, ™M L Cruxe Aaast
|  SMERBROOKE. P.Q. ontrennl. | somsi usion ¢ NATIONAL INSURANCE €O, of Edmburgh,

GENERAL AGENT FOR THE I'iovINCE oF QUEREC,

NORWICH UNION FIRE INSURANCE SOCIETY,
J. Bo MORlSSEﬁE, c“ARLEs M'"Es) | 117 St. Francols Xavler Streot, MONTREAL, B

!

i

|

|

:nthm;: fza .Assunnce Companv, i
orth British & Mercantile Insuranco Co. ' . !
Korwich Unlon Fire tnsarance Soclety, | Barvister, Solicitor, &.,, IMPERIAL BUILDING, MONTREAL.
i

[

!

I

1

1

Cuacdi &G"-NE"-C\L AGENT Advocate, Bardster and Solicitors | I
"l“:‘;m‘r“‘}’.:“f";'& COXNINNIOSER FOR OSTARIO & WANITOBY | FIRE, A, BROWNINC LIF¥E f
taiea :um;;e ls:!ﬂ dy of Lesde, - SAVINGS BANK CHAMBERS, Fnsurance, ! :
‘Guitable Life Assurance ocnely- 130 ST. JAMES STREET, { R - i

Office: 82 St. Pcter Strect, MONTREAL. | ’r’:{f},“.;."é"x‘li'é‘ Hulidtng, } - = MONTREAL ii
OUEBEC. —— - ~ ) BEPRBSENTING:—Ncrthers Fire AssaranceCo. & British Empire ¥utual Life Assarancs i

G. V. WOODMAN. T wmapy M FOGERS Y. ¥ MUBRELL ‘ Surplus Lines placod with First g‘&' Foreign Compaules. it
WOODMAN & WRIGHT, ROGERS & HUBBELL sir Donald A. Smith, KCA!.U.:!.I\;IJ.IP. s.g (l}roemhlaldl , Esq. i
General !mmranco Agents, - instrance and General Agents ) Acc;n},grs' teq. ¥. Wolterstan “ﬁ'ﬁ‘.’eﬁi‘& } }
ek "“‘i‘u‘fﬁ&‘c’b‘"'}'ﬂ atrt | T TEMPERRNCE and GENIBAL il
of flartfe CE an ;

. Ilm\ﬂ ANMERICAY NARTAE 1), €O, i1l
Srain Exchange, Princess Sireel, o7 I‘ursstmsstun(i]\:tcs co. i J . E . I.O G AN__‘E& 1.
WINNIPEC. args otree awa , e 3 i
_— Ec. 97 ' { Fnsurance Qdjuster, i
PBRGY B" G AULT’ } AROOM IS5, BRiTiSH EMPIRE BUILDING =t

KiRBY, COLBATE ; !
2 ARMS‘I’RONB Special Agent, . No. 1724 Notre Dame Street, .i

’ .
WINNIPEC. S I TALEP’ONK 1743. R MONTREAL.
General Agents for Manitoba and z{ol)}ﬂ 3“51"'3““ Qlo.’; Si
the N. W. Terr. of the followin ONTREAL. ¢ . !
Companien, leI0s | M CHARLES D. HANSON,
Caledonian Insurance Co, of Edindutgh ' . i
" Connecticut Fire Insurance Co. J. G. F ORGIE, i * Insnrance Ad]nster alld Inswctor, ,}

f;o::::fgl::: !::a:.lonallnsmnce Co. ' TELEPHONE 1131,
Bnlish America (Barine) Insurance Co. PEMBROKE. !
Canada Accident Assurance Co.

Standard Life Assurance Co.

O. LEGER

: JN 0 H EW ART o ;- RU'I"EAN, Manager French Department of

i . M Real Estate an ,
| Chief Agent, Ontario ll:'nnch, Fire Insurance . T"E SUB" l;lsrf I.ﬂbsiggdlﬂnHCE CO.’

‘ PORT ARTHUR and FORT ,' oom un & :
] Natiooal Assurance Co- of Ireland ILLIAM, i MONTREAL. |

] 7‘0"0\71 0. P.0. Addrese: Tort Arthur, om._l

———m = e e T ———
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Te GURNEY-MASSEY Cowpany,

(LIMITKD,
380 & 387 St. Pzul St., MONTREAL.

Founders and Wholesale Manufacturers

OF:

Hot Water Heaters and Radiators.

Stee: Cooking Ranges, Cast Jron Ranges, Hegisters, Iron Pipe, Fittiags
Sinks, Piumbers® 'Suppllcs Hot Alr Furnfm for Coal anxd ‘Wood, &%
Scales und v dghing Machines,
Agents for Canmda Screw (o, and Ontarto Lend & Barb Wire Co.
We invito special attention to our Locks, Knobs, &c., the tinest of
thia line of goods munufactured In Canada,

BAR-LOCK TYPEWRITER

Visible
Writing

Permanent
Alignment

THE MODERN WRITING MACHINE

Haas speclal featurcs possessed by no other ty iter.
Unlimited Speed, Powerful Matifolder, Light Hunning, Durable

Call or scad for Jeseri puu; c:ialogue.
CHARLES F. DAWSON, Mercantile Stationer,
232 St. James Street, Montreal

AGENTS FOR THE

Neostvle DUPLICATING

APPARATUS

An office appliance for reprodﬁ;ing Handwriting,
Typewriting, Music, Drawings, Plans, Maps, étc,

Insures secrecy and despatch, and is uscful to almost
any business or professional man. Very simple. Easily
operated. Send for Illustrated Price List.

MORTORN, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
1755 Notre Dame 8t., MONTREAL.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Managei, MONTREAL

A. DEAN, Chief Inspector.

——

Norx.—~This Com having absorbed tho Albion Firo Ins . As-.
sociation, assumes all stnﬂabumé from 12th December, l&:'?. nsuranes

INSURANCE' & FINANCE CHRONICLE. 95

THE WATKINS

Automatic Fire Alarm System

OPERATED GY

The DOPINION BURGLARY GUERANTEE 0., Lid.

Tue only perfect automatic system.
Indicates oxact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums.
Ihe only system recogmzed in the Umted States. Endorsed by the
Fire Underwniters of New York, Boston and Philadelphia,

The special attention of Firo Insurance Agonts Is
directed to the above.

Full particulars will be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE., MANAGER.

ARE YOU TAK!'G ==\

“ NAPOLEON? ”

Have you any other part books in numbers ¢

I

1F SO, SEND IN FOR BINDING TO

JOHN LOVELIL & SON.
23 St. Nicholas Street, MONTREAR
INSURANCEDETN A« corpPany

CANADIAN AG.EN-OY ESTABLISHED (82l.

MHMARTFORD, CONN.

CASH ASSETS. $10.915,830.00.
Fire and Inlaud Marine Insurance.

W. B. CLARK, Prcsident; A.C. RAYNE, Vice-Pres.; JAS. F. DUDLEY,
Sec.; WAL H. KING, E. 0. WEEKS, Assistavt Socretaries.

W00D & EVANS: General Agents. MONTREAL.

LONDON &
LANCASHIRE

CAPITAL - £2,127,500

Net premiums
for year 1892

£881,056

OF LIVERPOOL, ENG. ,
WOOD & EVANS, CGeneral Agents.

FOR THE
Province of Quebec, MONTREAL.

ESTABLISHED 1797.

$Er=Reliable Ageuts wanted ot unrepresented polfnts,

The Norwich Union Fire Insurance Socicty.

CAPITAL - - - -$5,500,000.00
Head Office for Canada :—~TORONTO.

LOSSES PAID - $52,500,000,00
JOHN B. LAIDLAW. Manager.

WALTER KAVANACH, MONTREAL, Ceneral Agent for QUEBEC PROVINCE.

CAYT. CLAREXOS, Gen. dgenl,

Halltax, N.8. 1 ot. John, N.8.

R0 B. & H.B. LOINY, G, $21s,, l ALEEAXDER BIXOY, Gen. Azent,

H, 0. NELTECREY, Cea. igmt,
Vk_:ggg'll. 8,6

RIINY, (OLGATE & ABXSTROIE,
Toronto. ! ‘Gen.Agts, Winnipeg, M.

ce S A W e m e
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ESTKBLISHED 1809.
TOTAL FUNDS EXCEED a2y Canadian Investments

$52,053.716.51 45@ FIRE & LIFE (a!« $4,599,753.00

et mEma ccs mhm . e = -a e ete——

"/) NORTH BRITISH AXD MERGANTILE//

-} _INSURANCE CO.' b,

HENR! BARBEAU. Z.
fMrectors, { W. W. OGILVIE, Esq.
ARCH’'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

| Rgents n ait Cities and Principal Towns in Canada. ' Managing Director

‘

|
|
!

l
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|
f
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A ws-ssnsusuzo 1825, S

2\
Standard foe Assurance Company

OF EDINBURGH SCOTLAND.

HEAD OFF!CE FOR CANADA MONTREAL

IN VESTED FUNDS ........................................... 369.000 000
INVESTMENTS IN CAN ADA,  cviseee eeeveeess sssessees 11,000,000
1895 BONUS YEAR ) 1895 |

. __——~———~

R

Low Rates, Absolntc bccumy, Uncondmoml Policies.
Claims settled immediately on proof of death and title. 8 No delays. @8

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent. Manager for Canada.

1
i
i




Orricn 2 t
t724 Notre Dame Street.

SussSCRIPTION ¢
! ¥$2.00 per Anxum

THE

Insunance ani Rinance Shnonicle.
Published om the 13t and 1§tk o2 cack month.
AT 1724 NOTRE DAME ST., MONTREAL.
R. WILSON SMITH, Kditor apd Proprietor.,

Appual Subscriptiop (ip Advaoce) - - -
Prices for Advertiserpepts op applicatiop.

$2.00

ANC i ded for T CHronict® must be in hand not later
than the 10th and zsth of the month to secure insertion.

TRE currency of Newfoundland has
hitherto been so mixed as to be a
source of serious trouble, disputes and
loss, especially to small traders and wage earners.
The premium on a life assurance policy was paid some
little time ago by 1: different coins issued by 6 foreign
governments, the current value of each of which is
quite uncertain. ‘Thereceivers of such money are often
compelled to take them at a figure which they cannot
realize in making payments, so each coin is subject to
a discount that varies, not by any fixed standard, but
the arbitrary will of the payer, or payee. We gladly
record the passing ofan Act by the Island government,
which will put the currency on the same basis as that
of Canada. Accounts will not be collectable unless
rendered in dollars and cents. ‘The British sovereign
is tobe a legal tender for £4.8634, and British silver
coins proportionately. All foreign gold coins shall
have their value as curtency fixed by Proclamation
from time to time. The American gold cagle isto pass
for $10, and other United States gold coins for propor-
tionate amounts. All coins minted for circulation in
Newfoundlaud shall be legal tenders for their face value.
Silver coins so minted shall only be a legal tender to
extent of §50, and copper ones for only 25 cents. No
other coins except those specified shall be a legal tender
in Newfoundland. This Act puts all the obligationsand
securities of the Colony upon a gold basis. Itwill put
an end to the constant * dickering " between traders and
customers, employers and employes as to the value of
tie moiicy they tender in payment for goods or wages.
We regard this Actas likely to have a most wholesome
effect on the monetary affairs of Newfoundland, as in-
deed the initial step towards a restoration of its ¢re-
dit.

Newfoundiand
Cuartency.

“NoTHING succeeds like success”
The new bond issue made by the
United States has proved a phenom-
enal success. On the 2oth ult., the subscription books
were opened at the office of Messrs. J. P. Morgan & Co.,
New York, for 62,500,000 bonds at 4 per cent., 30 years
to run, at 112)4. Intwenty minutes the books were
closed, as over six times the needed amount was sub-
scribed for. Therush was so great ,that had further fime
been given, ten times this great total would have been
subscribed. In Londou, the portion allotted to that
market was covered fifteen times over.

It is gratifying to us torecord such striking evidence
of the confidence placed in the United States. Imme-
diately the books were closed, sales of the bonds com-
menced, which instantly realized a premium of 6 per
cent. This figure has been exceeded. On the same
day as thie subscription the syndicate dealing witl the
bonds deposited one-half the amount, 831,150,000 in
gold in the Treasury. Since then other sums have
been paid in, so that ere this number is issued, or
shortly after, the Treasury will have had the sum of
$75,000,000 deposited in gold. As we have intimated,
the bond issue has had a remarkable effect on the
political press. It has split the two parties as we anti-
cipated, so that already there are rumors of a third
party being organized drawing its members from both
Republicans and Democrats. The issue has called forth
the most violent denunciation of some leading papers,
papers having the largest circulation, who accuse the
President and his advisers of having sacrificed the differ-
ence between what the bonds were subscribed for, 112},
and the anfount for which some portion of them have
been re-sold. ‘This view of bond issues is plausible
only to those who have no practical knowledge of
finaucial affairs. In negotiating an issueof solargean
amount it is an absolute necessity to conduct negotia-
tions with responsible persons. ‘The idea of those who
attack the administration seems to be that a store
should have been opened and the bonds peddled out
like peanuts o* a corner stal), or, after the fashion of
Cheap Jack at a country fair. The bankers of London
and New York, and the great financial organs approved:
of the plan adopted by the United States government
to place the “issue in the bands of a syndicate equal to
the task of floating it, and equal also to the task of

The U. S.Bond
isnute,
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finding the gold for the enormous swm of $62,500,000

It was the reputation of the Syndicate, of which the
Rothschilds were members, which gave the bonds that
prestige which sent them up to a premium. ‘The inci-
dent has bad very bracing effect on American securi
ties all over the field. It has toned up confidence in
business circles, so that, though the bond issue has
been costly, it has had ample compensations, in which
the whole country.benefits.

WE have a communication sent us
from Kent County, New Brunswick,
to theeffect thatan nld lady, *‘ a par-
ish charge,”’ recently died at Richibucto, aged 85. It
seems she had several sons and daughters living in the
States, and one of them has been sending claim papers
daown for proof of death, etc., from which it appears an
insurance had been placed on the old lady’s life for
$2,000 some two years ago. ‘The strange part of the
story is, that the doctor written to for certificate of
cause of death was asked to be obliging and state the
old lady's age as being 69 at death, in place of 8s.

T'his looking suspicious, the overseer of the poor has
taken the case in haud, having the name of the Life
Company, which is said to be an American one.

There are far too mauny of these episodes in life assur-
ance cropping up, to be pleasant.

Another Life
Awsurance Story.

It is with much pleasure we copy
The New Maaager from the Jusurance Observer of Lon-

” (;;l,::;?,‘;:"h don, England, the following kindly

notice regarding the appointment of Mr. Gunn to the
managership of the Scottish Amicable. We can only
add our warm congratulatious on his well deserved ap-
pointment, and wish him every success in his new posi-
tion. Ata meeting of the general committee of manage-
ment of the Scottish Amicable Life Assurance Society,
held in Glasgow on the 7th February, Mr.Neil Ballingal
Gunn, F.F.A., F.I.A., secretary of the Standard Lite
Assurance Co., Edinburgh, was appointed manager of
the Society in succession to Mr. Robert Blyth. Mr.
Gunn gained his first insuranuce experience in the ser-
vice of the Scottish Widows, Fund Assurance Society,
which he entered in 1865, remaining thercnine years, at
the end of which period he removed to v.ie office of the
Scottish Provident Institution. He continued in this
office for ten years, from 1874 to 1884, in which latter
year he was appointed assistant actuary to the Stan-
dard Life, being subsequeutly promoted to be colonial
and foreign secretary in 18go. Mr. Gunn is a well
known man in the actuarial world, having been elected
Associate of the Faculty of Actuaries in Scotland after
examination in 1869, and Fellow of the same in 1871.
In 1886 he was elected Fellow of the Institute of
Actuaries, and in 1889 he was appointed valuer under
the Friendly Societies’ Acts. We are glad to find that
the Directors of the Scottish Amicable have not found
it necessary to go outside the domain of assurance to
find a successor to Mr. Blyth. Under Mr, Guan's
management the Scottish Amicablemay be expected
not only to maintain its position, but to do much move,

With a varied experience in the best Scottish offices,
Mr. Gunu can plead ignorance of nothing, while his
late years as colonial and foreign secretary at the
Standard eminently fit him for the carrying out of a
progressive policy, should that be deemed advisable.
‘'he Scottish Awmicable isa Life Assurance company,
first class in every respect, but littleknown. We have
every confidence that Mr. Guun will do much to
increase the popularity of the Society, while at the
same time adding to its stability.

—————

THERE is no more g¥eusive proceeding

than the gratuitousinterference ofa third
* party between a principal and one of his
staff. Nor is there one more impertinent, or inexcus-
able, than the offering of unsolicited advice to experts
in any calling, by some officious person who has had
10 experience in such business, nor practical knowledge
to any éxtent. Further, when such interference and
such advice-giving, is open to grave suspicion as being
inspired by some selfish motive, some effort to secure
by these means what cennot legitimately be ob*ained,
such conduct becomes as grave an offence against
honor, as it is of propriety.

It is stated that a newspaper proprietor in this city
has written to the head offices of insurance companies
represented in this city, offering to give them** pointers ”
upon their business in this country, and going so far as
to offer to give such advice personally at the Home
offices. ‘This person is wholly unacquainted with the
business he is soready toadviseupon. Henever offered

1s it Pox.
sible?

" to give what he supposes to be “ poiuters,”’ to the local

officials, but, unknown to them, he steps in between
them and their principals, with offers of advice which
are a serions reflection upon the reputation of such local
officers. Such a proceeding is an insinuation that
something is seriously wrong in local management; it
is libellous in fact, if not in law. But these reports
may he unfounded. For the honor of journalism
we trust it is so; for such conduct is a dishonor to
the Press of Canada, it is open to suspicion as being
inspired by a motive we forbear from giving a name
to.

A Medicat A raprEr on “Life Assuranze’’
Exawmfners  wag lately read before the Nova
buty. Scotia Branch of the British Medical
Association, and in course of the general discussion
that followed, we are iuformed several of the doctors
present expressed as their opinion that a medical
examiner was not under an obligation to give the com-
pany emplo;mg him any particulars of diseases, such
as “ syphilis" for instance, for which he might have
treated the proposer as his family doctor, unless the
latter referred to or mentioned it himself. We should
be sorry to think that the medical examiners of our
Life companies, as a body, entertained this view.
Unquestionably the companies expect that the con-
fidential reports they receive from their medical officers
regarding applicants for assurance are always full and
complete in.each aud every particular, and certaigly.do
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not look in them for reticence, or concealment of any
fact, in the personal or family history of the subiect,
within the knowledge of the examiner. The seal of
an honorable confidence in these matters as among the
parties (the company, its medical adviser, and the
applicant) is always held most sacred, but among the
three, everything should be clear and above board.
Whilst it is evidently in the interest of the company to
be made acquainted with all facts regarding the pro-
posed life, it is also in the interest of the insured that
he be not granted a policy based on itmperfect infornia-
tion, thus leaving the possibility of futire trouble for
his heirs, when the policy becomes a claim. We, of
course, can well~understand the deiicacy a medical
adviser feels about imparting details lie has come into
possessicn of through professional intimacy with his
patient, especially if his patient is silent in his applica-
tion regarding the matter. Nevertheless, we think it
would be his manifest duty to impart all he knows {o
the company, or else decline to act for it or accept a fee
for services which he feelshe cannot faithfully render.

. OVER a year ago an eminent London
Where S M"Y banker stated his conviction to be
that the aunual account of Europe
against America which bad to be liquidated was about
$325,000,000. The sum was objected to as too large,
out no one corrected it by analysis. A prominent
member of a New Vork foreign banking firm, whose
position enables him to speak with authority, has given
it as his judgment that this indebtedness is 350 mil-
lions,—that is, the States have to send to Europe that
sum yearly to pay itsdebts. The statement is made up
as follows:

For money spent abroad by Amernicans..ceee vesoes

For freights in foreign ships ..o......

For interest on American s~cutities..... eve sseace

For profits of foreign corporations doing butiness in
U. S., and incomes due t0 non-1csidentSeeas cavoas

$100,000,000
300,000,000
75,000,000

ts 0000 00000

75,000,000

$350,000,000

Clearly, this vast sum must ever be an overwhelming
factor in American finance. It very far exceeds the ex-
ports over imports; the gold shipments have been of
no appreciable account in settling this huge bill. The
course has been for years to ship securities to Europe,
which acts on the balance of trade, or debt, precisely in
the same way as the shipment of goods. With tae
above figures in mind, and the usual course of their
liquidation in view, we can see how aay check upon
this outflow of securities would produce serious finan-
cial trouble, and how a panic must ensue if the stream
commences to flow backwards. America is at last re-
alizing the dream of Columbus, it is pouring out an
. auriferous stream for the enrichment of the old world,
more vast than ever before was sent from one continent
to another. It is impossible for such a yearly drain to
go on without peril. The States will have to export
more goods, or import less ; she will have to develop
her ocean marine ; she will have to reduce the volume
. of securities held abroad, and yely more on native

are accomplished, the financial condit.u of the States
will remain unstable. “Whether there is statesmanship
in Americu equal to the task of doing what is needed,
is one of the greatest problems of the day.

THE PROPOSED MUNICIPAL FiRE INSURANCE
SCHEME.

The full text of the Bill relating to municipal fire
insurance, which is to be submitted to the Outario Legis-
lature, will be found in this issue. Wz have criticized
this scheme several times. So far as we understand it,
the object sought to be secured is clieap fire insurance.
We are satisfied this end will not be gained, und will
iivolve far more objectipnabtle conditions than high
rates. A city that insures itself violates the scientific
basis upon which the business of insurance is based.
Fire insuraunce is a question of averages, and the com-
panies owe their ability to meet large losses t. tlie fact
that their risks are distriboted over a very wide area
In the Jarger fire offices, this 1s v .1d wide. Premiums
received from the many provide funds to pay the exces-
sive losses of the few. The accumulations of years
with average losses ull over the field are liable to be
swept away by some lncal disaster or a succession of
fires in many locations. Municipalinsurance can only
provide for periods when no large, extraordinary fires
occur, the risk of conflagration is not provided for.

It is proposed by the City of Toronto to issue a mil-
lion dollars of debentures for fire risks; but as a recent
experience shows, one single fire might absorb the
whole of that sum and more for claims. The Riii pro-
vides for one or more municipalities joining in the
scheme so as to distribute the los.es. But we regard
this as chimerifal. It cannot br: carried into practical
operation for obvious reasons. The very proposal to
bring in other municipalities evidences distrust in the
whole scheme. If it be wise to broaden the busis by
taking in a number of adjacent places, surely it is wise
to place the business on the broadest possible basis.
This is just wha* the companies do. Suppose Toronte
junction were wiped out by a fir, how would the citi-
zens of Toronto like to be called upon to restore that
place or pay the insurance claims ?

In the cas~ ow of a fire, the settleme.t is a matter
between the insured person: and the company. But if
the city were the underwriters, every claim wouldbe a
matter of public interest, and di .putes would arise in
which the citizens at large would tal ~ part. ‘T'lie com-
panies are most averse to legal disputes, but a city
would be compelled to resist claims so constantly that.a
fire would come to mean also a law-suit. There would
not, and could not ** tne nature of things, be the
pronpt payments of claims such asnow prevail. The
financial confusion that such a system would eatail
world bea reril to banks, loan companies, private
money lenders, and estatz proprietors. They would
be compelled to take special precautions to protect
their interests which would entail heavy costs upon
borrowers. At present a fire insurance policy in any

capital' for native enterprises. Unless these reforms

reputable company is relied ‘upon absolutely as pra-
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tection in case of fire for its amount, buta mumcxpal
policy could never be soconfidently relied upon.

It is proposed to compel all buildings to be in-
sured up to two-thirds of their assessed value. Thig
is the cream of fire insurance, which this scheme pro-
fesses to skim off, and leave the skim milk, that is, the
contents of bnildings, to insurance companies. The
oompzmies would naturally retalizte on such injustice
by raising the rates on all goods, furniture and other
contents of buildings, or eclse let them go practically

unprotected, and where would the trade of that cityor
town be then !

No evidence exists at present to demonstrate that
the profits of fire insurarice are excessive, and it must
not be lost sight of that the business is conducted on a
scientific basis, the result of centuries of experience
under the supervision of officials specially trained to
its intricacies, aud yet the average loss zad expense
ratio for a number of years has been g4 per cent., leav-
ing 2 margin of only 6 per cent. wherewith to paya
dividend and provide a reserve fund for large fires and
conflagrations. But probably a few tyros under
aldermanic administration, and transacting the business
on an unscientific basis within a limited area, cotild by
some magic change the present state of aflairs. Surely
Aldermenasa general ruleconduct civic affairs on such
sound business principles and at the lowest possible
cost that they cau be relied upon to revolutionize the
fire insurance business. They know all about it ; the
fire underwriters are mere tyros. Give the Aldernen a
chance by all meaus to display to the world their un-
derwriting abiity, and let the Queen city have the
honor and glory of being the first municipality on the
face of the globe to inaugurate a civic insurance
scheme! What a glorious prospect. for the citizens of
Toronto! But we are deviating somewhat. Let us
try to imagine that the promoters are serious, \\.lnch
for a moment we doubted.

The following arc a few unauswerable objections to
a municipal fire insurance scheme::

(1) Auy municipality adopting it will seriously
lower its credit. It introduces an element of financial
risk hitherto unknown. Who would purchase the
securities of a city or town unprotected by fire insur-
ance backed up by millions of dollars of capital ? -

(2) Conflagrations do occur periodically. Look at
Chicago, Boston, St. John, N.B., Quebec, St. John's, New-
foundland. In what position would those cities be to-
day only for the millions received from the fire insur-
ance companies ?

(3) Who will give credit 16 the merchants aud store-
keepers of a city or town unprotected by fire insurance,
f.c., outside fire insurancecapital ?

(4) The door will be opened for municipal jobbery of
one description and another.

(s) The proposed plan is only a partial scheme. It
docs not deal with the whole insurance of a city or
town, and this is an inherent weakness to commence
with.

(6) A limit of 10,000 on any single risk is men-
tioned, and no reference made to risks in rows ; we pre-

~
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This
Now, who would re-insure

sume three or more risks in rows may be taken.
would imply reinsurance.
the insurers?

We might go on enumerating objections, but we have
already devoted too much space to this unique scheme,
which no community in either Great Britain, the United
States or elsewhere, that we ‘know of, has had the har-
dihood to propose, and in all seriousness we would
advise the good pecple of Ontario to let some other
fellow test the practicability of the scheme before
attempting to start it.

THE WESTERN ASSURANCE COMPANY.

We always, with much interest, scan the Report of
the popular, pushing Western Assurance Company, as
it comes before us year after year. It has long been
looked upon as the leading Canadian Fire insurance
company, having manifested such energy and aggres-
siveness, coupled with other qualities,—notably, liber-
ality, and the prompt settlement of losses, as from its
inception, in 1851, have enabled it to take a foremost
position in publicestimation. We understand the same
commendable features account for much of its popular.
ity in the United States where the Western hasa large
and growing business.

‘The Report presented to the annual meeting held
in Toronto on the 14th February shows the total in-
come for 1894 to have been §2,193,873.05. and thetotal
expenditure, including an appropriation for reported
but not adjusted losses to 3ist Dec., $2,082,419.58,
the excess of income over expenditure being $111.433--
37- As compared with the previous year (1893), the
revenue has fallen off §331,934.9S, but the losses for
1894 having been much less, this falling off has been
more than counterbalanced by the reduced expenditure.
The stockholders having received two half yearly divi-
dends at the rate of 10 per cent., and $10 000 being car-
ried to the Reserve Fund, which now amounts to
$1,000,000, the management may fairly be congratu-
lated on these results.

The capital stock of the Company is §2,000,000, with
§1,000.000 paid up. After providing $726,536-37 for 2
reinsurance reserve, the net surplus is $377,247-59-

The Report makes reference to the increased super-
vision of risks, rendered more than ever nccessary in
these days of depreciated values. It was incidentally
mentioned that the Company's net loss, in the two
large fires in ‘Loronto in 18935, amounted anly to §37,200.
The recent purchase by the Western of the Canadian
business of the United Fire Ins. Co., while increasing
the volume of premium revenue, is reasonably expected
to yield a profit. The report concludes with a refer-
ence to the loss sustained in the death of the late Pre-
sident, A. M. Smith.

We note Mr. J. K. Osbome of Toronto has been
elected to the directorate of the Westen.

We wish the Western continued success under Presi-

dent Cox, and its popular Vice-President and Managing
Director, J. J- Kenny.
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U. 8. RAILWAY FINANCES, 1894.

The Interstate Commerce Commission has issued a
Report on the income account of United States railways
for year ending June 30, 1894, which has been looked
forward to with much interest, as doubtless the collapse
of so many railways has been one of the chief causes
of the disturbed finaacial condition which has prevailed
since the panic of 1893.

On the 30th June last there were 156 American rail-
ways in the hands of receivers. These roads covered
38,869 miles. ‘The total capitalization of the companies
operating then was $2,500 000,000, which is about 25
per cent. of the total for the whole country. Even in
prosperous times, the bulk of these roads were so laden
down with obligations that they were struggling to
make both ends meet. For the last 14 years, only 18
out of 156 roads paid any dividend, and these were not
among the large organmizations. The plain truth is
that the roads were carrying more * water *’ than was
nceded to provide steam, the process of watering rail-
way stocks having been carried on to such an extent
as to entail financial disasters, not to the roadsonly, but
to those who had the misfortune to have stocks wn-
loaded on to them by wily and unscrupulous operators.

-The Report gives a comparative statement of the earn-
ings per mile of the United States railways for anumber
of years, from which we have compiled the following
table, putting the details in a condensed form :

Reccipte per mile.

Passengers. Fraight.

£ $
1890.ccaesnnn. L K72 SO 3747
110} PO 2,065 ecncnns 3735
1892..cccneiene 2,103 0cecencnn. 5,109
1893 ccee cononn 2,120 c0cceseress 5,070
3803 cee conane ¢ 2007 et coenas 4,283

The operating expenses, of course, were not propor-
tionately reduced, so that the net income for 1593 was
$272 per mile less than the average of previous 4 years.
The number of miles reported for that year is 149.559,
so we find that the decrease in net income for that year
was $40,679,745- As the average income for four pre-
vious years was $347,1206,439, we canat once judge how
a falling off to extent of over jo-millions would affect
the financial condition of roads which even in those
years were nol carring any dividend. The decline in
receipts from freight from 1S92 to 1894 was $S1y per
mile, and of operating cxpenses, §507 per mile.
In these two items we get results, onc of which
reveals the enormous depression caused by the panic,
which cut down freight receipts by $122,100,000, and
in the other we have one of the factors which aggra-
. vated the distress caused by the panic, as the cutting
down of operating expenses by §77,550,000involved the
throwing out of work and out of income a very large
number of men, and the restriction of purchases of the
multifarious goods nceded by railways. As a natural
result of these disastrous conditions, the sccurities of
the railways were seriously depreciated, and European
holders rushed thiem for sale, aud drew the proceeds in
gold, which led to the depletion of the Treasury re-
serve.

To meet this drain of gold, govemmcnt bonds have
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been 1ssued to extent of $165,000,000, the annual
charges upon which for many years will be a serious
item. We would now ask attention to a point which
illustrates how the cutting down of prices below the
limit of a reasonable profit is no benefit in the long run
to the public. There has been for a length of time a
cutting down of rates for passenger aud freight service
on all the railways; this is very plainly shown by the

following table:
Average Receipts,

pLr passenger per tun per mile,

per mile,

cents. cents.
2,39Yecce coeses 1,001
2,105.. 922
2,167.. 1
2,132.. 593
2,126.. Sy$
2,108.. ;8
8,976+ ccenscn.. $66

Now, when the rates of 188S prevailed, there was
only a simall percentage of the roads earning a dividend.
\Who can wonder then thatin 1893-94, when the traffic
declined so enormously and at the same time, rates were
down all along the line, there were 156 roads insolvent ?
Against the savings to passengers and shippers caused
by lower rates, if we put the enormous losses brought
about by these roads being thrown into bankruptey,
and add to the total the cost to the whole people for a
generation of the financial operations their collapse
occasioned, we submit, it is a very reasonable conclu-
sion, that, if the railways had not been forced by compe-
tition to cut rates below the level of profit, the benefit
would have been very great to the whole body of the

people.

THE MUTUAL LIFE INSURANCE COMPANY.
OF NEW YORK.

Yet another ycar of great progress has been added to
the history of the Mutual Life; a yvear also in which,
owing to the prevailing commercial and financial de-
pression, to be successful, was all the more mentor-
ious.

The fifty-second annual statement of this old company
sets forth that its assets have now reached the magnifi-
cent total 015204,638,783-  This meansit hias increased
its funds by §17,931,103 in the past year. During the
last five years the increase has been no less than
$68,237,455, and the table we give below shows the
actual yearly growth all along the line for the past ten
years. The amount of insurance in force compared
with last year shows an increase of $51,923,039,—the
premium income $2,525,523, and the increase from all
sources, $6,067,723- YPayments for death claims in
1S9 were 11,929,795, and for endowments, aunuities,
dividends and other payments to living members
$9,159,462, the total thus paid to policyholders for the
year being $21,089,257.

The Reserve Fund, which is to guarantee the future
payment of all claims, now stands as $182,109,456, in-
cluding the addition made to it of $13,354,384—in
1894—s0 that results to date indicate increased secur-
ity and permanent benecfits to every member of this
large company. The foregoing figures emphatically
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demonstrate the public confidence reposed in the Mut-
ual Life, also the ever-increasing popularity that life
assurance is developing, greatly owing to the scnse of
security people feel, that institutions such as the
Mutual Life are abundantly able to meet all their
obligations as they mature, and to fitly act as the con-
servators of these trust funds for the widow and orphan.
Ve should have mentioned that the surplus fund of the
Mutual Life at present amounts to $22,520,327.52.

The following isthe table referred to, showing yearly
growth during past ten years:—
Year. Insupanecin force. Fotal fncome. ‘Fotul Asscts.  “foinl Surplug,

1885 368.981,44¢ 20,214,954 108,908,967 5.012,634
1555 393809,203 21,137,177 114,182,963  5.643,308
1887 327,628,933 23,119,922 118,806,852 6,294,442
1883 452,125,183 26,215,932 126,052 153 7,940,063
1889 £65,999,034 31,119,070 130,401,325 0,057,248
1890 635,226,865 33,975,779 147,152,968 9,953,233
1891 095,753:463 37,634,735 159:507,139 12,030,907
1S92 745,750,083 30,235,563 175,083,157 15,165,233
1893 S03,2 4,6,9 41,0 145 186,507,650 17,932,609
1894 853,207,775 45,020,869 204,635,583 22,529,327

The larger items of the invested assets (§204,63S,-

783) are, we note, as follows :—

United States bonds and other securities, $83,970,-
690.67 ; first lien loans on bond mortgage, $71,339,-
315.92; loans on stocks and bonds, $11,366,100.00;
real cstate, 521 169’ 1233-39-

President McCurdy and his able official staff are
worthy of all praise for the excellent and efficient
management that made possible, or compelled, the
above results. Mr. Fayette Brown, the general agent
at Montreal, is so popular in all his relations with his
sub-agents and the public, that to his credit may be
placed much of the success in this district of the
Mutual Life.

THE TORONTO BOARD OF FIRE UNDERWRITERS.

“Theannual meeting of the Toronto Board was held on
the 13th and 13th February.  All the Companics were
represented, with one exception. The President, Mr.
J. G. Thompson (Lancashirc), being in the chair, read
his annual address, which was listened to with much
interest. Reference was made to the different actions
taken by the Toronto Board during the past year, in
conjunction with a committee nominated by the Board
of Trade, to induce the City Council of 1893 10 procure
steam fire engines and other necessary fire appliances,
to which, if hced had been given, it is possible the
losses by fires in Toronto iu January of this year would
not have been so disastrous. Attention was drawn to
the fact that much public discontent was expressed at
the maintenance of the recent increased ratings. The
Board of Trade had appointed a committee to wait on
the Toronto Board, asking that the old rates be restoreds
that somc of the members of the Toronto Board were
anxious to secure some modifications of prescnt rates;
the competition from liceused mutuals also was increas-
ing ; that all these, being facts, could not be ignored,
The President with regard to Civic Insurance said:
¢ It is almost inconceivable that sane men, pretending
to the possession of sound judgment, and entrusted
by thepeople to legislate in the public interests, should

for a moment entertain such a monstrous and absurd
proposition.” The meeting consented to a change in the
late increased ratings as follows:—All retail stores
having an area over 10,000 feet may be specially rated
by the secretary ; but in no case to fall below the mini-
mum .ate for 10,000 feet as under clause 4.

‘The proposition to introduce the * compact system
was referred to next annual meeting.

The proposed change in classification of buildings
and in dwelling house rates was not considered.

It was resolved on motion that the C. F. U. A.
communicate with the Inspector of Insurance for
Ontario, with the object of procuritg thatall Fire

insurance agents in Ontario be registered, as are now

the Life and Accident agents. \We presume this
would mean the payment of annual fees for registra-
tion which many agents may object to. The proposed
specific rating of mercantile risks in Toronto was laid
over until such time as the city placed the fire appli-
ances in a condition satisfactory to the Board.

Mr. P. H. Sims, sccretary of the British America
Assurance Company, was elected president for the
ensuing year, and Mr. Alfred Wright, of the London
and Laucashire, vice-president.

THE BRITISH AMERICA ASSURANCE
COMPANY. ]

The British America has justified our predictions
of last year with regard to its progress under the new
management inaugurated in 1893, as may be seen on
teference to its sixty-first annual report to the sharehold-
ers. Of course 1S94 was a sogiewhat better year for
the fireinsurance companies than the previous one, but
thie financial and commercial depression prevailing had
its effect on the business of this company as on others.

The loss ratio of the British for 1894 was 61 as against
66 per cent. the average or general loss ratio of all the
companies doing business in“Canada. The total cash
income was §1,464,654.83- The total expenditure, is-
cluding an appropriation for losses under adjustment
was $§1,366964.00, which left a balance to credit of
§97,690.83. During the yvear two half-yearly dividends
at the rate of 7 per cent. were paid to shareholders.
The surplus or reserve fund as incrcased now shows
$517,923. The total assets of the company are §1,467,-
352.13 and the total liabilities $200,357.16, thus show-
g a surplus to policyholders of §1,267,124.99.

The losses of the company by the late large fires in
Toronito were stated by the President to beonly §33,400,
thanks to the judicious distribution of the risks held.
With Mr. George M. Cox, president, and Mr. J. }.
Kenny, vice-president, to supervise the Jurge financial
and general interests of the British America, public con-
fidence in the compauy has been re-established. Asto
its future progress, well, we feel certain that the persis-
tent, patient endcator of so practical, and otherwise
well qualified, an underwriter, such as Mr. P. H. Sims,
the secretary is, will ensure that, if c!ﬁacnt and- pains-
taking industry will do it.
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ONE WAY TO PREVENT LAPSES.

That an abnormal amount of lapses in life insurance
is a prominent feature of the American business is a
notorious fact. We have at different times aud in dif:
ferent ways referred to and demonstrated this fact, and
have ppinted ont one of the causes operating to produce
the condition referred to. The lapse ratio, hawever, is
much larger with the Canadian companies and with
some of the British companies than it ought to be, and

than the managers at the home offices wish it to be. It

has jor some time been the perplexing problem con-
fronting most of the life companics, as to how most
effectually to apply a corrective. We need scarcely
remark that lapses in the main are produced by two
causes, viz., lack of meaus or fancied lack of means to
carry permancently: the full amount of the insurance
assured, or dissatisfaction arising with regard to cither
the company selected or with the kind of policy carried.

In order to bring more freshly before the reader the
magnitude of the lapse evil, so far as the American
companies are concerned, we may briefly state that,
taking the last year for which we have full official
reports, 1893, the record of the New York insurance
department shows that out of a total of terminated in-
surance from all causes, amounting to $326.530,951
(““ not taken *’ policies being left out of the account),
£290,939.614 was from lapses pure aud simple. This
shows over 35 per cent. of the total terminations from
this cause. Of course a portion of the * surrendered ™
insurance goes off the bocks from the same causes
which produce lapses. At the low estimate that one-
fifth at least of this surrendered insurance is prevent.
able, we may add to theabove lapses $22,270,276 of the
$111,351,382 surrendered, making a total of $313,200,
Sgo practically chargeable to the lapse habit. What
may be called normal and legitimate terminations in
1893 from matured claims, from changes, and from un-
avoidable surrcnders, amounted to only $213.631,061,
or about a hundred million less than the above lapsces
and unnecessary surrenders.  This is a record so signt
ficant as to call for a remedy if life insurance is to have
cither permanence or a profitable outcome. This vast
amount of over three hundred angd thirteen millious of
dollars cost a good deal of money to procure, and under
modern methods of giving paid-up insurance and sur-
render values cannot be said to leavea margin of profit
to persevering policyholders, such as in former years
may have been the case under forfeiture practices.

Of cou a¢ hot-house methods of producing new in-
surance are largely to blame for the annual landslide
in the businuess, as we have more than once pointed out,
and a long stride will have been made toward reduciug
the excessive lapse ratio when the companics returi to
rational methods and diligently set about the removal
of the rebate evil.  Inducing men to insure for sums
beyond their means to continuously carry, by giving
them outright from = half to two-thirds of the first pre-
mium, is to fill up a company with deadheads, who will
invariably take some other insurance train when they
can no longer ride free.  Insurants who getin so casily
get out quite as casily, and repeat the rebated premium
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act with one company after another until they have
made therounds. These * rounders” make up a large
percentage of the army of lapsers.  They can scarcely
be blamed for their itinerant practices, for the compa-
nies, indirectly if not directly, encourage the * twist-
ing” of recruits from rival companies by their star
business-getters, on the theory that everything goes if
it only counts in the “round up” at the end of the
year when volume reigus supreme.

Assuming that at no distant day the companies will
radically reform their high-pressure methods and give
more attention to the quality than to the quantity of
their risks, there still remains what we conceive to be
a much needed change in selecting and indealing with
their agents.  Gradually, as belonging to the system
of hending every energy for the acquisition of volume,
there has grown up, among American companies at
least, the general, though, we are glad to say, not uni-
versal, practice of getting business on the brokerage
plan, i, a flat commission, and a very large one, on
the first year's premium.  Contracts, even with general
agents covering large fields, stipulating for a liberal
renewal interest for a long term of years, h: vein late
years been quite gencerally discouraged, a.a inasmuch
as tempting first commissions and big bonuses for new
business are offered, it is not strange that a majority of
the contracts with field workers have come to be cither
without reuewsl interests, or with these so small as to
afford little incentive to the agent to spend time and
influence to keep the old policyholders. It scems to
pay better to emiploy the time and energy needed to
induce a dissatisfied policyholder to keep up his policy
in getting a new recruit. . We think that view. of the
case the natural one from the agent's standpoint; but
so far as the interests of the compauy are concerned,
such a policy is very shortsighted, not to say suicidal.

In our opinion, no agency system in life insurance is
on a sound basis which docs not make permancnce of
relationship its corner stone.  To do good work which
will endure, the agent must feel that not only are his
interests identical with those of the company, but that
he has entered into a life partuershipwith it. It should
uot be a question with him whether it will pay, as
reckoned simply in this year's income, to spend time
snud money to prevent lapses in his field. If heisso
rclated to his company that a generous renewal com-
mission is at stake when onc of his policyholders
threatens to draw out, Iie has a sufficicnt incentive to
use every exertion to keep him in. It often happens
that sonte misconception on the part of the policyholder
with regard to his treatment by the compauny in the
matter of dividends, for example, arises, and all that is
requited 20 correct the misapprehiension and satisfy his
mind is a little patiznt, personal explanation. Misstate-
ments by rival agents about the condition or practices
of the company arc common, and the policyholder
naturally looks to the agent who sufficiently won his
confidence to induce him to insure for an explanation.”
The latter should be so bound to the company by per-
maucnt interest that it is worth his while to satisfy the
dissatisfied as a means of holding his own renewal in-
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come. No agent in the absence of a substantial incen-
tive can be reasonably expected to save to the company
a policyholder the going or the staying of whom, to him,
isa matter of little or no pecuniary interest. We have
in mind a veteran general agent of a good, solid com-
pany, who for thirty years has represented it in the
same field, uuder a contract securing a permaunent
renewal interest, and whose renewal income is a small
fortune. His lapses have not exceeced an average ot
ten per cent. of the total terminations in his field. It
is easy to see that a company having an army of such
representatives will hold its business and be known as
emphatically a policyholders’ company. No wonder
that, under the prevailing brokerage system, agents are
changing companies every year or two, and that the
policyholders follow the example. \We repeat, that
what is needed to help put life insurance on the basis
of a permanent and satisfied membership is the adop-
tion of a permpnent and satisfied agency system.
Examples are not wanting which demonstrate the
wisdom on the part of compauies of such a course. It
is a good example to follow just now.

THE ACTUARIAL SOCIETY OF AMERICA.

We have pleasure in acknowledging the receipt of
Lapers and Lrausactions of the Actnarial Society of
Amcrica, being No. 12, with an abstract from the min-
utes of the falt meeting, held in the Mutual Life Insur-
ance Company's offices, New York, on October the
11th and 12th, 1894.

The proceedings of this Socicty are always interest-
ing to-all actuaries, and alsoto managers of Life Assur-
ance companies and all connected with Life Assurance
generally. The Actuarial Society of America includes
Canada under its title, and it is pleasing to note that
cight leading representatives of Canadian Life Assur-
ance are members of the Society. We refer to A. G.
Ramsay, president of the Canada Life Co.; W. C. Mac-
donald, actuary Confederation Life: T. B. Macaulay,
actuary, Sun Life; J. G. Richter, actuary London
Life; Wm. McCabe, managing director, and Thomas
Bradshaw, assistant actuary, of the North American
Life; Wm. Hendry, manager, and Geo. Wegenast,
assistant actuary, of the Ontario Mutual Life. We
observe, amongst others, a paper on

EXTENDED TERM INSURANCE

(on Lapscd Life Policies) was prepared and read hy Mr.
Wm. Hendry of the Ontario ;\ll:xtual Life, from \vhiéh we
make the following extracts : Mr. Hendry said : ** I am
led to believe that there exists a very great difference
of opinion among our members, in respect to the safety
or advisability of granting extended term insurance
for the full face of lapsed policics, in lieu of cash or
paid up surrender values, and especially during the
early ycars of policies, before actual surrender values
hate been accumulated **  Some companies are unfa-
vorable to the plan, while, again, several other ~ompa-
nics have adopted aud voluntarily offer it on very fberal
lines to their members, and at_least one company re-
ports favorably as to the result after awide expericuce of
fifteen years.®**  We have lhere opposite conclusions.

e © e —

The level annual premiums of our companies are cal-
culated on a mathematical basis sufficient to carry the
risk from the age of the applicant at entry to the age
of 96 or even 100. It is evident, therefore, that owing
to the increasing risk with the age of the assured, and
especially when advanced age has been reached, the
level or equal annual premium must be much higher
than would be required to cover the risk, during the
early yeats of a policy, so as to supplement that prem-
ium when and after it has become insuflicient to cover
the increased and annually increasing risk ; this extra
annual over-premium of carly years is represented by
and constitutes the reserves of our Life Assuraunce com-
panies, and is held in detail as a fixed reserve to the
credit of each policy, according to its age, amount and
plan.  If, after several annumal premiums have been
paid, 2 mewmber fails, for any cause, to pay his renewal .
premiuny, aud his policy lapses in consequence, it is
clear that its re: rve cannot be used for the purpose it
was contributed by the member, asfd held by the com-
pany; therefoic its equitable disposal becomes the
subject of our consideration.

It has bee:s practically ascertaincd that a company
cannot safely pay out in cash the full amount of such
reserve, but a fairly legitimate surrender charge must
be Leld by the company, the balance may then be
paid in cash as the surrender value, or such an amount
of paid up insurance granted, as the cash surrender
value would purchase, at the ‘single premium’ rates
of the Company. The procedure thus far would pro-
bably not be objected to by many of our life companies.
This brings us to the subject we set out to investigate,
viz., the granting of extended insurance for the full
face of the policy during such term as the reserve, at
the time of lapse, will carry it as a single premium,
instead of the surrender values just mentioned.

** 1 think the questicn of granting such insurance
admits of cither an affirmative or negative reply accord-
ing to varied conditions.

** Suppose a policy applied for on the *life’ plan* *
the applicant proving ineligible on that plan but
acceptable at a higher rate and during a shorter term,
and a 20 year endowment granted. If the extended
insurance be applied to this policy, the member may,
on payment of five or six premiums, refuse to pay any
more, compel the company to carry the insurance
through the full remainder of the term, and thereby
defeat the only conditions on which the policy in this
case would have beenissued) it-therefore appears clear
that extension should not be granted to such a policy-
So also, in tlie case of an applicant for an endowment
policy, who may be fairly acceptable on the plan ap-
plied for, but not for a longer term or at a lower rate.
Again, insurance limited to endowments, owing to
occupations, requiring extrarisk to be paid, are a large
class, to which no extension can be fairly granted.

* On the othier side of the case it appears to me that,
restricting the number of full premiums to be paid to
not less than three, loading the term rates sufficiently
1o cover incidental risks almost inseparable from this
form of insurance, and the applicant good for a “life’
policy at time of acceptance, the extension, in my
opinion, may fairly be granted;: but if these or similar
conditions and restrictions be admitted, as the’ neces-
sary clements of safety, it is clear that the extension
clause cannot be attached indiscriminately to all poli-
cics, but must be limited to applicants who are in
every way aceceptable on the ‘life” plam, but uot
testricted to *life” policies.”

‘“JExtended insurance under proper guards, in my
opinion, is as safe and proper as any other form, and in
many cases to be preferred to cash surrender values, or
cven paid up insurance ; but legislation, which compels
companies to grant it 1o all members aud uuder all
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forms of policies indiscriminately, places the companies
under abnormal obligatious, or compels them to accept
only sucli risks as would be entitled to *life’ policies,
either of which course would work great injustice to
the public and to the companies.’’*¥*

During the session the President, Mr. H. \W. St.
John, introduced

Mzr. GeraLD H. Rvax, F.LA,,

and editor of the Journal of the Institute of Actuaries,
England. Itis recorded that Mr. Ryan was warmly
welcomed and applauded. In the course of a short
address to the Society, he said, speaking of his own
Institute : “ If we consider what the Institute of Ac-
tuaries has beeun able toachieve in the past two gener-
ations, I think everyone must admit, that if your new
society can do as much in the next fifty years, it will
have justified its foundation in every respect.*** 1Itis
natural that there should be many points at which we
feel that we touch common ground, and I should like .
to mention one impression which. my recent visit in
Canada made upon my mind. In going through
Canada, I was delighted to find that the recent system
of examinations which the Institute of Actuaries has
established in Canada has called forth some sort of
enthusiasm, if we can apply the word enthusiasm at all
to life insurance subjects which I think some people
doubt. There were evidences throughout insurance
circles that people ware lookin; to this exteusion of
aur examination system with a great deal of interest
as afording the rising generation an encouragement to
acquire knowledge and opportunities for advancement,
which hitherto they had not possessed. And, I think,
sir, that is a movement that is fraught with the high-
est promise for the cause of life insurance business.
One other point which struck me in Canada was this,
that in the inusurance department in Ottawa there are
no fewer than three of the members of the Institute of |
Actuaries on the staff. There is Mr. Fitzgerald's
i
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assistant, who is a fellow of the Institute by examina-
tion ; a second assistant has passed two examinations,
and another gentleman has passed one. Now, nothing
could be more satisfactory, I think, in the interest of
the Institute of Actuaries, or, in fact. in the interests of
actuarial societies in general, than to find a government
department recognizing its position and encouraging its
clerks to become members of its body. Uunfortunately, if
you. gentlemen, were to come over to the Old Country,
and go to our Board of I'rade, which year by year
prepares, in condensed form, the accounts of British
life insurance companies, and has charge of the admin-
istration of the Life Assurance Companies Act, I
think you might search high and low, from the presi-
deut of the Board to the janitor, but you would not
find a member of the Institute of Actuaries on the
regular staff, though T ought to add they have as
consulling adviser an actuary of great eminence.
(Laughter ) Well, sir, I think, that is one point where
Ottawa scores and London does not.” (Applause).
Mr. Ryan in concluding spoke in kindly terms of the
various publications of the A. S. of A. aund the great
interest taken in the Old Country in many of the sub-

© jects treated of in them.

Limited space prevents us at this time making fur-
ther veference to the other valuable papers, and reviews
of papers, all useful and instructive to the life insur-
ance student, as contained in the “ Transactions from
which we have quoted.

The business of insurance is not commerce.
‘The contract of insuyrance is not an iustrumentality of
commerce. The making of such acontract isa mere
incident of commercial intercourse, and in this respect
there is no difference whatever between insurance
against fire and insurance against “ the perils of the
sea''—AMr. Justice Field in U. S. Supreme Court.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Principal llems.

—_——— - PR Bl A JE I IR — i ot B~ e IR W
i Increase and Increase aud
3tst Jan., | 3ist Dec, | 3istjan., ! Decrease for Decrease for
Assels. 1595- 1594 1894. month. year.
Specie and Dominion NolCS eeeee seraes sovoss Sosses | £24,095,461 ; £23,227,851 | 21,318,655 :Inc.  § St7,850(Inc. 2,726,505
Notes of and Cheques onother Banks ... ceecee vecoes 6,933,631 $,614.221 6,520,505 ‘Dce. 1,675,590} Inc. 413,126
Duc from American Banks and Agencies..eees ceaee 23,949,166 | 25,299,986 ' 17,570,408 ‘Dec- 1,3350,520]Inc. 6,378,758
Duc from British Banks and Branchies.ceeceeeeeeeeas | 3,451,532 | 3,097,628 3,356,503 iuc. 354,904, Iuc. 95,529
Canadian Municipal Sccuritics and Brit., Prov. or} :

Foreign or Colouial, other than Dominion .. ...... 9,629,380 | 9,919,071 . 10,457,093 'lec. 259,491iDec. $27,513
Railway Securitics cecesecscavess sancns 605,927 $,433,572 . 6,582,477 udnc. 173,555iInc, 1,725,950
Loans on Stocksand Bonds on Call... 15.086.905 | 17,,91,638 . 14,013,729 ilac. 293,267 e, 3,073,176
Current Loans to the Public... 193,754,965 | 195,536,131 195,037,103 Dec.  2,051,2;6'Dec. 4,282,239
Overdue DebtS cescec eves cncene 3:300,348 31425752 3,107,026 Dec. 19,4013;linc, 239,322
Tota] ASSCIS.cecss cocaee venen sasssacons 310,742,757 | 313,911,995 299,557,507 'Dec. 3,160,238{uc. 11,185,250

Liabiiities. . i .
Rank notes in Circulation..cie.cecssnceonesae sasaaees | 35,917,276 | 32,315,620 30,571,375 iDec-  3.455,3a3Dec.  1,6540
Due to Dominion GOVErnment ....c.ccvesceessacecs $4.927,297 °5.440.325 °2,6co,g‘;7 thee. > 5?3,g7silnc. 2,327,1?8
Duce to Provincial GOvernments.cecce sovere saveeacss 3,575,681 2,233,523 3,221,339 ilnc. 1.331,858! Dec. 645,758
Deposits made by the publiCeeceee coey e sieacs venese | 150,570,481 | 152,050,669 165,119,008 -Dec.  1,209.658;Inc. 11,751,977

Do payableondemand orafter notice between Rks|  3,388.7%0 2,534.463 2,361,656 ilnc. 850,277/Inc. 1,023,084
Due to American Banks and Agencicssessoees cacace 133,508 166,135 | 185,450 iDec. 12,307{Dec. 34,772
Due 10 British Banks and Branchies.ceeeceee cveeenees 3,027,031 3,531,652 , 3,174,563 ilnc. 95,349iDec. 587,533
Total LiabililiCs cuveeescee sossas canene sesssessssses | 225,945,606 | 225,903,535 . 213,504,314 [Dec.  2,959,952jInc. 12,141,192

Capilal. :

o . 1
Capital Stock Paid UPeseaes cevncecaca sossnacneessss | 61,085,329 | 61,653,719 . 62,103,027 Inc. 1,610)Dec. 417,698
Reserve FUnd. cocees cocose sosnns sovesascasss seaes | 27,545:342 | 27,470,026 | 26,580,252 :Inc. 75,3151Ine, 963,059
Directors’ LiabiliticSeeee ceecte coeasecocnsecaccevees | 7,739,028 5,034,039 | 8,245,956 Dec. 300,015|Dec. 311,035

Dcpt?dts with Dominion Government for sccurity of note circulation, being 5 p.c. on average maximum circulation for
year ending 30th June, 1894, $1,510,736. The seeming reduction of capital during the year is owing to the Commercial Bsok of
Manitoba, in liquidation, being struck off the list. )
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THE JANUARY BANK STATEMENRT.

No one familiar with trade conditions in Canada
would go to the January bank returns for evidence of
activity. For three months the extensive business
done in connection with the shipping interests of this,
as well as other ports, have been almost suspended;
expenditure for labor on farms has been reduced toits
lowest point; railways have had their receipts for pas-
senger and freight traffic cut down to 2 minimum ; and
after the Christmas season, retail stores are having a
rest. All along the line the end of January is the low
water mark of manufacturing and other mercantile
industries, whose operations affect the bank returns.
Undue prominence has been given to the large decline
in the note circulation from December to January last.
The figure $3.455,344 is no doubt large, but is not so
unusual as to excite surprise. In one of the months
in 1872, when the circulation was 13 per cent. less
than at present, there was a drop in one month of
$3,130,000. The following gives the falling off in the
note issues in the January months of a number of
years.

$
1884 1c0ccccccccas c0002,247,000 1893.ccies connee ....3,3_62,000
10se235193,000 1894..... . ..........3,b4z,oco
esssesssceeas2;028,000 1895...... ... ces seees3458,000

While it is true the decline last January was rel-
atively larger than has.occurred before, it must be
remembered that three influences have been at work
which tend to restrict circulation. In the first place,
the decrease in gross value of products calls for a pro-
portionately less volume of note issues to conduct
business; then, the very wise conservative policy pur-
sued by the banks when financial matters were un-
settled in the States put a restraint on business oper-
ations; and, owing to these two causes, there has been
a universal movement of economy which has kept in
the bauks a large amount of notes which otherwise
wvould have been in the hands of the public. The loan
companies generally report their interest and iustal-
ments to have been paid better than when times were
raore prosperous. We are disposed to attribute some
portion of the large falling off in the January circula-
tion to this, as, to an extent, only those would believe
who have had much to do with farmers; thereisa stor-
age by this class of notes quite enough when released
to meet payments tomortgagors, to affect the circula-

‘tion return. We have scen mortgages paid off, or re-

duced, by “wads" of notes which farmers had been
steadily adding to for years. Since our banks have so
extended their branches, thishoarding has become less
customary, but it still prevails to a regrettable degree.

Thedecrease in current loans in January by $2,081,-
276 cannot either be regarded as having significance
3s a proof of depression, as cqually large declines have
occurred in more prosperous years. It is, however,
siguificant of the Circulation being affected by other
causes than Discounts, that in some years, in 1874,
1883, 1889 and others, for instance, the former fell off:
in January, when Current Leans increased.

The disproportion between reductions in circulation
and discounts in January is very marked in the records
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of that month. In 1872 and 1885 for instance, dis-
counts increased, while note issues decliced. In the
last four years the comparisons stand as follows:

Iteductions in
Discotnts,  Clreulation

$ $
18920ctitrinacacss sotses csenne sasans 2,455,609 2,928,729
1893 cereet seeene careteaciaans sernee 1,275475 3,362,276
1898 cceestsacene vannetaascsce sonnne 2,360,304 3,847_.561
1805 saseoe seones sanese saveas o eee 2,081,276  3.453,244

The above quotations from the bank returns demon-
strate that, the reduction in Current Loans last Janu-
ary was less thau the average of previous three years,
therefore it cannot be regarded as so unusual as to be
discouraging, and the reduction in the circulation also
was not abnormal, as it only exceeded the average of
past three years by the trifling sum of $80,0co ; indeed,
if the change in one bank in a distant Province were
taken out, the Circulation in January would show
above the average for 1892, 1893 and 1894.

We have gone more fully into these aspects of the
bank statement, as we regret to notice an effort being
made to exaggerate the changes in January as proofs
of depression, which can only be increased by such
disquieting comments.

The declirie in demand deposits simply followed the
order of previous years. In prosperous times the
credit balances of current accounts are heavily drawn
upon in January, so that item has no significance.
The deposits payable after notice rose $1,106,000,
which is about a normal increase, and is another evi-
dence of matters not being so bad as some represent.
The falling off in Current Loans by $2,081,276 barely
exceeded the average decline for some years past.
Ten years ago the banks had Discounts for only
$122,393,000, this January the item stood £193,754,000,
an increase of $71-359,000, or 58.30 per cent.  After so
large an increase, fluctuations of one or two millions
need excite 1o surprise, and certainly are no ground
for gloomy forebodings or croaking. A miore hopeful
spirit of confidence is prevailing, the depression
cloud is showing sigus of clearing off ; and we are
disposed to think when it has gone Canada will have
passed through the time of anxiety more frightened
than hurt.

WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The General Annual Meeting of the Wellington Mut-
ual Fire Ins. Co. was hield on the 12th February, at the
Conipany’s offices in Guelph. The annual statement
presented 1o the meeting showed the cash income from
all sources for the year, including balance of §7,800.91
from 1893, tohave been §64,083.39. Thedisbursenients,
including $1.490 of losses of 1893, were $55,431-32
Teaving balance to credit of $5,653 07. The assets at
end of 1894 were $i51,539.co, aud liabilities, (which
include an allowance for reinsurance on cash system)
$14,339-76 ; including premium notes, balance of assets
over liabilities, $137,199-24 There was au increase in
the number of policies in 1894, and an increase iu the
amount insured of $359,938.44. Satisfaction was ex~
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pressed with the progress of the Company. ‘Thereport
recommended that the Government should provide an
efficient officer to inqwire into all suspicious fires.

Mr. James Goldie is president, and Mr. Charles Dav-
idson, secretary, of the Wellington.

THE DOMINION LIFE ASSURANCE COMPANY

On another page we present a summary of the busi-
ness of the Dominion Life of Waterloo. We are glad
to note that notwithstauding the generally unfavorable
season passed thirough, the Dominion was able to add
something to its surplus fund. The shareholders
received a dividend of 5 per cent. on the paid up
capital, whilst the dividends to policyholders com-
menced last year were continued. The cash income
was $51,894.29, an increase of 18 per cent. over previous
years. Insurance in force, $1,742 43, also an increase
of 18 per cent. The total assetsare $169,041 ; liabilities,
$159,859; net surplus, $9,182. Only two policies for
$3,000 became claims during the year,—a low rate of
mortality for a compauny in its 6th year. The Domi-
nion divides its policyholders into three classes: Ab-
stainers, General and Women’s. Ve observe that the
Abstainers give the largest proportion of loss, the
General next, and the Woumen's the least during the
last five years. The Dominion is conducted on con-
servative methods, and under the management of Mr
Thomas Hilliard we look for its prosperity.

o o i ey

MUNICIPAL FIRE INSURANCE.

DRAY¥T OF BILL TO BE INTRODUCED INTO THE LEGISLATIVE
ASSEMRLY OF ONTARIO

\Vhereas it is desirable that power should be given to municipalities
to enablz them to establish and provide for municipal lureaus of fire
msurance to insure the ratepayers of such muncipalities against loss by
fire, and to provide for, regulatc and govern such bureaus of fire in-
surance.

Therefore Her Majesty, by and with the advice and consent of the
Legislative Assembly of the I'rovince of Ontario, cnacts as follows:

1. This Act may be cited as The Mumicipal Fire Insurance Act.

2, The municipal council of cvery county, city or own desirous of
adopting the provisions of this Act may submit a by-law to the votc of
the electors qualificd 1o vote on money by-laws under the provisions of
the Consolidated Municipal Act, 1892, and amending Acts in that be-
half, adopting the provisions of this Act, and for the establishment of a
bureau of fire insutance for such municipality.

3. The +aid bureau shall consist of three members to be called fire
insurance commissioners, two to be appointed by the council of the
municipality, and the third by the lucal Board of Trade.

4. Ofthe comnussioners apponted as hercinbefore provided, one
shall retite annually in rotation, and at the first mecting of the com-
missioners, or so scon thereafter as postible, it shall be determined by
Yot which of them shall hold office for one, two or threc years re<pect-
ively, and the deternunation shall be entered as of record as part of
the minutes of said meeting.

5. Anappointment shall be made fosthwith 2fter the expiration of
the term of office of any of the commissioners, and shall be so made
that the said bureau shall always consist of threc commissioners, two
teing the appointees of the municipal council, and onc the appointee
of the local Board of Trade as aforesaid.  In case of thic death or res-
ignation of a commissioner, a successor shall in like manner be appoint-
ed for the Lalance of such commissioner®s unexpired term.

6. Retnng commisaoners shall be eligible for re-appointment, and
shall hold ofhice until their successors atc appointed.

7. Commissioners appointed in any municipality shall be a corpor-
ation with all the powers mentioned and set forth in sub-section 25 of
section 8 of ¢« The Interpretation Act of Ontatio,™ and their corporate
name shall be The Municipal Burcau of Fire Insurance of (as the case
may be).

8’. Tl)lc said commissiouers shall, at the commencement of cach
business year, and forthwith after the appointment of the incoming
commissioner shall be made as aforesaid, clect a chaimmaa from
amongst theraselves.
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9. "I he commissioners may, from time to time, aproint a manager,
seeretary, treasurer, solicitor, insj ectors aml quch ather officers, agents
anu assittants as o thent seem necessary 5 presertbe their duties ; fia thew
comyeisation, salary or allowance ; 1ake such security from them as is
requived by this Act for the faithful performance of their duties, and
remove than and appoint others in their stead 5 the conniissoners
may hold théir medtings weekly, or ofiener if necessary. for transact-
ing the business of the Bureau ; and they shall kevp a record of their
proceedings.

1o The commissioners may from time to tinie make and prescribe
such by-laws as to them appear needful and proper, respecting the
funds and property of the satd Buicaw, th: dury of the officers, servants
and assistants thereof, the effectual carrying out of the objects contem-
plated by this Act, and . Il other matters that appentain to the business
of the bureau and are not contrary to law ; and nay fromtime to time
alter and amend the said by-laws.

11. “I'hc commissioners skall superintend and have the management
of the fumis and projety of the burea. and of all matters relating
thereto, and et othes wise provided for,

12, All moneys seceived by the commissioners shall be forthwith
depusited to the credit of the bureau ina chartered bank, and shall
unly be withdrawn therefromn on the authonty of the conimussioners and
upon a cheque signed by the chairman or one of the commissioners
acting as chairman, the trcasurer and accountant of the bureau.

13. The commisytonets may, in the name of the bureau, invest the
wencys and funds of the bureau  any stock debentures or other secn-
rities in which trustees may invest trust money.

13. No bureau shall contmct with any commissioner or officer
theseof for any loan, credit or borrowing of money ; and every such
attempted loan, credit or horrowing of money is hereby prolubited,
and any contract in violation of this section shall be void.

15. Fach commissioner shall give security to the satisfaction of the
treasurer of the municipality in asum of not less than $10,000 for the
faithful discharge of his dutics, and the treasurer of the bureau and
any other officess having charge of the moneys of the bureay shall give
securty to the sausfaction of the commisstoners in a sun not less than
$4 000 (or the f2ithful d scharge of their dutics.

16. The conumissioners may by by-law fix and allow the emuner.
aton to be paud tu them, which remunerattun for the chairnan shall
not, howerer, eaceed the sum of $3,000 per annuin, and for the other
commissioners the sum of $3,000.

17. All buildings and erections within the limits of the municipality,
and shown on theassessment zoll of the municipality, except as herein
otherwise providad, shall be insured in the municipal bureau of fire
inturance to the amount of two-thinls of their assessed value, at such
premium or rate as shall be fixed by the commissioners.

(2) The commissiones may, by bv-law, exclude from the operation
of this Act and refuse to insure buildings and crections of a hazardous
natere or character.

18. The commissioners mau pass by laws regulating the <torage of
gunpowder. dynanute, oils and other dangerous or inflammable gaods
or materia s.

19. The commissioncts shall pass by-laws —

(1) Classifying all buildings shown on the assessment roll as to the
prabable nisk in msunng the same, 1in which classification the use to
which the building is put, as w H as its contrec ion, surroundings and
locality, shall be considered.

(2) Fang the rate of peicentage to be charged on the buildings,
according tu their classification.

(3) Atsessing the amount to be paid on all” buildings fur the insur-
ance thercof, according to the classification made and mate struck by
the commissionuss,

20. The owners of all new buildings in course of crection, and which
have not ap peared on the fire insurance roll of the municipality, and of
all budidings which have been improved or enlarged since the miking
of the then fire insurance roll, may apply to the bureau for insurance
on ruch new buildings and fur increased insurance on such improves
nenis or enlargements, and the commissioners shall forthwith ascer-
tamn the valuc of such Luildirgs or of such improvements or enlarge
mients, and shall classify such new buildings or improvements actord-
g to the by-laws of the buseau, charging the premiui according to
such classification §or insuring such ncw buildings or improvements,
which pren iums shall be for the current ter of the then fire insur
anee roll, and shall he forthwith paid Ly the insuted, who shall be
entitled to a receipt therefor. )

21 The commissioners wmav insure on application besiness stock,
merchandise, furniture and other cuntents of buildings, excepting,
howerer, the articles and effccts mentioned in sub-scetivhs 6 and 7-of
scction 114 of the Ontatio Insurance Act, in such sums and at such
rates as the commissiiness deem advisable. The premium for such
insu ance shall be forthwith paid and the insured entitled to a receipt
therefor ; provided that no insurance cflected under this section shall
exceed the sum of $10,000 on any one 1isk.

22. The commissioners shall cause to be prepared'a fire in urance
roll, in which they shall set downs— :

(1) The names and sumames in full, with the addresses of the
owners of all property insurable hereunder, as shown by the cirrent
assessment 7ol of the municipality, and-also the names and addresses
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ofn:l patties to wham, by notice or assignment, losses are to be
pad.

(2) The description and extent or amount of insured prupesty
assessed against each, as shown by said assesstent roll.

3) The classifivanion and 1ating made by the commissioners of the
progerty for fire insurance purposes.

(4) ‘Ihe amount of preminm charged for insurance of the pioperty
according to such classification and rating.

23. Such fire insurance roll shall be delivered to the clerh of the
municipality on or bejore the 3tst day of December in each year.

24. ‘Ihe council of the municipality shall levy and collect upon the
insured property within the municipality, in the manner provided in
the municipal and assessment Acts, the amounts or premiums charge:
ablllc against said insured propenices as shown by the said fire insurance
Toll.

25. The clerk of every municipality, in anneally making out the
collgctor's roll, shall place columnc therein, so that under the head of
fire insurance 1ate. the amounts charged for fire insuance may be
distinguished from the peneral taxes, school and other rates, and the
proceeds of any such fire insurance rate shall be kept distinguished by
the collector, and accounted for accurdingly,

26. “[he council of the municipality shall not allow any discountson
the payment of such insurance rates, but the same shall be collected
in full without rcbate or deduction.

27. In care of insurance rates remaining unpaid after the day
appointed for the payment of the taxes of the municipality, all
additional percentages or charges made on the general taxes or other
rates of the municipality shall be chasged on such insurance rates.

28. All insurance rates shown on said fire insurance roll with any
additional percentages or charges thereon levied and collected by ihe
council of the municipality shall be paid by the municipal council to
the bureau on the last day of every month, or in such instalments as
the commissioners may desire.

29. On the institution of a bureau in any municipality, all owners of
property, otherwise insurable under this Act, which may be under
insurance in a fire insurance company, may furnish the burcan with a
list of their propestics showing the amount of insurance effected and
the names of the corapanies carrying such insurance, with a request
that such property be 1ot then insured in the bureau.

(1) On receiving such list, accompanicd with such information, the
commissioners shal) not insure such properties until the expiration of
such exisiing insurance when the said properties shall forthwith
become insurable hereunder ; provided, however, that such list shall
be given 10 the bureau within one month afier the institution thereof,
and that all properties whatever, notwithstanding anything in this
section to the contrary, shall, on the expiration of two years afier 1he
institution of thé buteau, be insuruble therein as in 1his Act provided.

.30. The commitsioners shall have power to summon and examine
wilnesses on oath on all matters connected with the effectual carrying
out of the objects of this Act and all other matters appertaining 1o the
basiness of the bureau and the administration of their duties, and they
shall have the same power to enforce the attendance of such witnesses
and to compel them to give evidence as is vesied in any court of faw
in civil cates, A notice to attend before the commissioners shall be
sufficient, if signed by the chairman or any of the commissioners.

31. A majority of the commissioners shall constitute a quorum,
and the acts of the majority shall be considered acts of the whole.

32. All meetings of the commissioners shall be open to the press
and public, unless otherwise decided by them.

33. All by-laws of thie bureau shall be sufficiently authenticated by
being signed by-the chaitman of the bureau which passes the samc;
and acopy of such Ly-law written or printed and certified to be a
tiue copy by any one of the commissioners shall be deemed authentic,
and be received'as prima facie evidence in any court of justice without
proof of suchsignature,

In all cases where the commissioners are authorized to make
by-laws, they ghall have the power in and by such by-laws to attach
penalties for the infraction thereof 10 be recovered and enfoiced by
sumiary protvedings, before any police magisirate or justice of the
peace having jurisdiction in the municipality for which the same are
passed, in the manner and 1o the same extent that by-laws of the city
councils may be enforced under the autherity of the Consolidated
Municipal Act, and the convictions in such proceedings may be in the
forms in the said Act set forth,

35 All by-laws of the burcau relating to matters over which such
bureau may have jurisdictivn shall supessede all by-laws conflicting
;!;‘ege\vilh which may be passed by the council of thc local munici-

ity.

36. The members of the fire bripade of the municipality shall be
appointed by and hold their offices at the pleasure of the commis.
sioners, and be’ subject to their lawful regulatiors, and the commus-
sioners shall have the control, ordeing and management of the fire
halls and fire brigade equipments.

37- The municipal council shall appropriate and pay such remuner-
ation for and 10 the respective members of the fire brigade, as may be
tequired by the commissioners, and shall provide and ay for all such
butldings, signal boxes, clothing, reels, engines, horses, equipmicnts
and other necessarics as the commissioners may from- time to time
deem sequisite, .

N

38. "The commissioners shall apply in part payment of the costs of -
the maintenance and equipment of the fire inigade such an amount of
the premiums to be recetved by them as they may deem advisable.

39 The municipal council shall establish and maintain  water
hydrants on all streets, squares and public places at such places as the
commissioners may by by-law require.

40. The commissioners shall from time to time advise and confer
with the municipal council upon all matters relating to the erection of
buildings and the establishments of fire linits.

41. ‘the commissioners shall prepare, at the end of each year of the
operation of the bureau, a statemiznt of the condition and affairs of the
buseau up to such time, exbibiting its assets, liabilities, receipts and
expenditures. such statemsnt to be deposited in the oflice of the clerk
of the municipality, and be accompanied by the affidavits of the com-
mis:ioners that they have each, individually, verified the correctness of
the said statement, and that the same is 2 full and correct exhibit of
all the assets and liabilities and of the income and expenditure of the
said bureau and of the general condition and affairs of the said bureau
for the year then endmg.

42. ‘The commmissioners shall cause the books, vouchers and papers
of the bureau to be open for the inspection and supervision of the
auditors of the council, and shall do all in their power to facilitate
such inspection, and the said auditors shall, at Jeast once ineach month,
audit the books of such bureau, and report each audit to the council as
soon as completed. .

43. The commissioners and their officers shall have like protection
in the exercise of thewr respectsve offices and the execution of their
dutivs as justices of the peace now have under the laws of this Pro-
vince, and the inspectors and other officers of the bureau, when in the
discharge of their duties, shall be £a-gfficio possessed of all the powers
and authority of constables. )

44- Every action against the bureau for the partial or total loss of
any insured property shall be brought within six months next after the
loss oceurs, or otherwise the claim therefor shall be absolutely barred.

45. Two or more municipalities may by concurrent by laws, which
shall be submitted to the vote of the rate-payers, unite their respective
municipalities into a district {or fire insurance purposes, and any such
municipality may withdraw from the district after-a by law for such
withdrawal has been adopted by the ratepayers of the municipality on
application to the Lieutenant-Goverror-in Council, and on such terms
as shall on such application be imposed.

46. 1he members of the district municipal bureau of fire insurance
shall consist of two commissioners for each several municipality, one
to e appointed by the municipal council and one by the Bosrd of
Trade of cach several municipality included in the district.

437. The commissioners appointed by each municipality shall pre-
parc the yearly fire insurance roll for such municipality as herein be-
fore provided, and have the cenduct of all' the business of the bureau
relating to the muricipality represented by them. Provided that all
such actions and procecdings and business shall be submitted to the
supervision of and endorsed by the commissioners for the whole dis-
trict. Al fire inturance rolls shall be submitted to the supervision of
and endorsed by the commissipners for the whole district, who shall
cqualize all classifications and ratings according to the respective
insurable risk of the insured propentics in the several municipalities.

4S. All rates for insurance in each municipality shall be collected
h{)lhc council of such municipality, in the manner hereinbefore pro-
vided,

49. The sums received from the various municipalities of the dis-
trict, whether for insurance ratcsor for the establishment and main-
tenance of the fice ‘wigade and appliances, shall be kept separate and
distinet, and shah be placed by the said district commissioners to the
credit of the municipality paying the same.

50. All fire losscs, so soon as the same shall beadjusted, ascertained
and accepted by the district commissioners, shall be paid as follows

Fifiy per cent, of such loss to be paid out of the funds of the munici-

pality in which the loss has occurred, and the balance out of the tunds
of the ather municipalities in the disttict, which balance shall be levied
on such funds rateatly according to the amount of insurance the last
mentioned municipalities shal} carry in the district bureau s or in such
other manner as the cistrict commissioners shall by bLy-law, to be
approved of by the inspector of insurance, adopt.

51. Every distsict bureau shall have the same powers, be subject to
the same regulations and perform like duties as a local bureau, except
as above provided.

52. In municipalities where there may be no Board of Trade, all
commissionets shall be appointed by the municipal council,

53. ‘The provisions of Section 114 of the Ontario Insurance Act,
cxcept when inconsistent with this Act, shall apply to all insurance
cflected under 1his Act, and be binding on the insured.

54. Where a solicitor or counsel is employed by the bureau, whose
remuneration 1s wholly or partly by salary, anbual or otherwise, the
bureau shall notwithstanding have the right to recover and collect
lawful costs in all actions and proceedings, in the same manner as if
the selicitor or counsel was not receiving a salary, when the costs are,

" by the terms of his employment, payable to the solicitor or counsel as

part of his remuncration in addition to his salary.
55. 1n the event of 2 majority of the ratepayers voling in favor of

* the establishment of 2 municipal bureau of fire insurance, the municipal
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council of the municipality shall issue debentures to an amount to be
fixed by the inspecior of insurance for Ontario; and in the case of
cities having a population of over one hundred thousand, to the
amount of $1,000,000, aud no by law for the issue of such debentures
shall require to be submitted to a vote of the ratepayers efore the
final passing thereof, anyihing in the Consolidated Muniupal Act and
amendments thereto or uny other Acts notwinthstanding, Al such
debentures shall be transferred to the cuommiissivness, and shall be
utilized by them in forming a rest fund for the bureau.

§6. ‘b he bureau shall be chargeable with and shall pay all mterest
on the said debentures,

FINANCIAL ITEMS.

An Indianloan on a gold basis can be floated at less
than 3 per cent., but if based on the rupee, which is
silver, one per cent. more has tobe paid. If Domi-
nion securities were not ona go'd basis, we should have
to pay from 3} to 1 per cent. m «re interest on them.

The bonds of the last Quebec loan have been dis
posed by the Credit Lyonnais at 85!, leaving a profit of
$467,000. It islikely they will be placed on the London
market for a further advance.

. The Halifax banks report profits, dividends, and
additions toreserve last year as follows :

Profits  Dividend  Reserve
MerchantS....oee cossees cavenienaa. 13,4t 7 $0,000
Nova ScotiBlecesooeceossrcs casnnese 11,41 S 100,000
Ui eceess sosees ceansacncaceses 10,49 6 20,000
Halifax...... DR - X1 7 25,000
Peoples.ceeee cavesettencnreiiienss 793 0 135,000

The failures of United States banks since 1st
January last have been 23, and about the same num-
ber of new ones have been opened. * Familiarity,”
we know, “ breeds contempt,” or indiffercuce, but
surely familiarity with bank tailures at this rate ought
to excite an imperative, universal dernand for a different
system, for the effect on the credit of the country is
most mischievous.

The increase in the manufacturing and mechan-
ical industries of Canada since 1871 is stated by Mr.
Johuson, Dominion statistician, to show the following
comparisons :—

1Sa1. 1871.
Capital invested..ceaee cacagenecenans $329.906,9c0  $77,663,000 _]
Yearly wages.... oo vevieetieeees 93,643,900 40,851,000
Value of raw materialsiee. . vev.oo. 242,373,5¢0 124,908,000
Value of products..eeeeaaaa. sesces 447,930,000 224,087,700

The number of hands employed he states in 1571 to
have been 187,942, and in 1891, 335.355. These figures
have been compiled from the Census returns of thie two
years named. ‘Their accuracy has been disputed, but,
after leaving a very wide margin for over-statement,
there would be such an increase shown as must be
regarded as evideuce of steady development.

The increase in bank discounts since 1871 has been
in much the same ratio as the above figures,—they
have enlarged about 100 per cent.

The question being asked, we state that the legal
tender notes in use in the States amountto $346,681,-
016, and ‘Treasury notes $151,140,556. These notes

- are not secured except tothe extent of the gold reserve,
and are simply a promise to pay on the part of the
Government, and are redeemable upon demand. The
Superintendent of the New York State banking depart-
ment, in giving these figures, says: “ If payment of
these notes should be demanded, or one-half be demand-

ed, the government could not pay,” and this he regards
as damaging to the credit of the U. S. Goveriiment.

The demand for gold had a marked effect on the
output last year on this continent ‘The value of the
entire production is given by aleading authority as
about 46 miilions of dollars, the largest since 1877.
On the other hand, the decline in price of silver has
reduced the output of that metal by $9,771,000 beiow
that of 18y3, the 18yy production being $28,720 ¢02,
but the decrease is partly owing to lower value.

Halifax has beern warned against increasing its
debt, by an ex-wma, -7, who protests vigorously against
the increased taxation of late years. He points out
that the increase since 1836-7 has been from $274.104
to $352,173, making with water expenditurea total
outlay of $322 ooo levizd on a population of 40,000, this
is $10.50 per head. The funded debt he gives as
§2.800,000, which will be $3,000,000 at close of 1895, or
about 20 per cent. of the assessed valuation of the real
estate within the city liable to taxation. The ex-
mayor has donewell to cry, Halt !

]

The Customs receipts continue to decline. The
duty collected in January was $1,416,243, which is
$274,448 less than same month 1893. The exports
were $4,684.416, an increase over January, 1893, of
$26,823. Except as regards the decrease of much
needed revenue, we view lower imports with satisfac-
tion, as a sign of prudent buying, the Finance Minister,
however, must not feel uneasy to see hisincome declin-
ing. Increased exports do not look like diminished
production. On the whole, buying less and selling
more is a satisfactory course of business.

) Hotes and Jtems,

-

The Ontario succession duties yielded a revenue
of $150,000 in 1894.

The Honorable John E. Cross, of High Leigh, has
joined the directorate at head office of the Manchester’
Fire Assr. Co. :

* Twenty per cent, of the losses of comparies, year
by year, on mercantile risks are from exposures; one-
half of this would be five percent. on the premiums."—
Ex.

Statistics of accidents appear to favor the theory
that about one in ten ofthe active members of any
community meet with some accident each year. That
is worth noting by the uninsured.

* Any system of rating which does not thoroughly
investigate a building, and its various details of con-
struction, occupancy aud fire appliancesis not a systein
of rating but a system of guessing.”’—Z..

* A reduction of one dollar in the loss account is
of more importance than an increase of two dollars
in premium. The oneis all of it net profit; the other
a gross income, which includes a certain expeuse asd
a possible loss.”"—£x.

The foolish American directs all his legislation,
relating to fire underwriting in favor of the incendiary,
and pays a dollar and upwards for the same amount.of
indemuity against fire loss that is purchased for'ten
cents by the Frenchman, who makes it exceedingly-
difficult for an unworthy person to obtain insurance,
and places anyone sustaining a fire loss under sévere
surveillance until he satisfies the State that by no
wrong act on his part the fire occurred.—Rough Notes
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“ The whole business of Fire Insurance revolves
round therate. ‘The rate governs everything—income,
the ratio of losses, the amount of profit or loss, and the
various difficulties, quarrels and jealousies incidental to
the conduct of the business ; all these depend, primar-
ily and fundamentally upon the rate.""—Post Magasine.

The South African gold mines had a total output
in 1894 of 2,025,000 ounces. This i$ rapidly expanding
that colony, which in recent years has built 200 miles
of railway, 1300 miles of telegraphs, and its imports
from Great Britain amount to $75,000,000 yearly.
Canlz:da should try to get a foothold in so promising a
market.

The insured is not bound by warranties which are
false in an indystrial application, whereshe (or he)
cannot read or write. and the whole application was
filled by the agent, according tothe decision of the
Common Pleas Court (New York city) a few weeks
ago, in a case against the John Hancock Life Co.—-
Ins, Mounitor.

Mr. F. C. Mqore, President of the Continental
Fire, said recently :—* If more expense would reduce
losses by paying agents for inspection and supervision
services which they now cannot afford to render, it
would benefit the public as well as the companies ; it
is better to pay for labor than for ashes, for men’s
work than for fire's work."”

The very first principle of the acquirement of
wealth lies in the ability to save. With thisresolution

taken, remember that life assurance is the one medium.

which will enable you to successfully put this principle
in practice. It is a system which cares for the earnings
of the young man, and with the utmost fidelity hon-
ors his confidence.—Weekly Statement.

A Lady Doctor for Life Assurance.—Exanina-
tion of ladies, propasing or propesed, for life assurance
can now be conducted, if preferred, by alady examiner
attached to the staff of the Imperial Life Insurance Co.,
London, Eng. Thisissaid to be the very first lady doc-
tor so employed forany British Life company. It is ex-
pected the Imperial Life will find the venture a success.
The doctor's name is Frances May Dickinson Berry.
With the “ Imperial '* providing an examiner of their
own sex for lady applicants, aud the “ Caledonian”
offering themn a scheme whereby medical examination
is watved altogether,it isevident the assurance of female
lives will be more frequent, especially if female solici-
tors are also employed.

Cheaper Postage wanted—Mr. Hugh Blaiy, in his
recent address to the Toronto Board of Trade, on retir-
ing from the presidency, said, regarding postage in
Canada:~—“I must again draw your attention to the
injustice done our people by the maintenence of the
present high rate of postage. It is time thata more
enlightened policy .shoyld be adopted. ‘The United
States cun afford to deliver letters to their people for
‘two cents, and I believe we can afford to deliver them

» to our people for a like charge. As a medium of prac-
tical education and as a social bond of union between
our people, letter correspondence should beenconraged.
I trust the Postmaster General will be able to see his
way clear rext session, to give us cheaper letter post-
age. Such a reduction would be a step towards penny
postage throughout the FEmpire.” OQur insurance

friends, we are sure, will quite readily endorse the above,
well knowing that postage charges are always a very
serious.item, among whatare called minor expenses in
agents’ and general accounts.

Manufacturers Life.—We have received from Man-
aging Director John F. Ellis. a neat folder issued by
the Manufacturers Life Insurance Company, Toronto,
showing the record of the company for the past five
years. We are glad to observe that the company has
made satisfactory progress. The figures submitted
speak forithemselves :—

ASSETS.
1889. 1894.
Casheeeess suenes coos sansene sreaned 6,170 41 $ 39,210 03
Bonds and morigages.cee.eoeesaavee 228,473 21 692,751 45
Other assetSeceses sevssranss sosess 58,939 88 89,359 40
$293,502 53  $821,320 88
LIABILITIES.
Reserve, onaccount of policyholders...$160,401 00 $ 642,248 68
Other liabilities. . 4o eeieeses 5,884 76 1,282 48
Net surplus. ... ee aaen Nl 50,469 72
InCOmME e etevensariconasns sonsae 157,354 97 306,715 63
Expenditure, total .eooer i coaaes 147,158 37 153,493 37
Insurance in force..ovveve veve coees. 6,130,100 00 9,555,300 00

Though 1894 was a year of depression, the
money market in Englond has been singularly steady.
The Bauk of England standard rate of discount only
altered twice last vear, whereas in 1893 there were
twelve changes. In August the stock of gold was
$39,886,000, and the reserve $31,306,000, figures high
beyond precedent. The rate of the Bank of France,
the most conservative of banks, stood the year through
unaltered. The Imperial Bank of Germany only
changed its rate twice, so also the Netherlands Bank.
Counsols touched par in June, for the first time since
their conversion, from 3 to 234 per cent., but after that
they went up to 103%. Inconsequence ofthe plethora
of money, all kinds of securities went up last year to
very high figures.

ACKNOWLEDGMENTS.

Zhe Lancashire Insurance Company, Fire aud Life, send usa
very handsome framed show card, through their Montreal
ageuts, Messrs. Bamford & Carson, No. 5t St. Frangois Xavier
Sueet.

Zhrough the courtesy of Mr. James Cudhie, commissioner of
insurance fo: the State of North Dakota, we are in receipt of
the third biennial Report of that State for the years 1893-1894.

Insurance Superintendent Bradford K. Durfee, State of 1.
nois, has our thanks for a summary of the standiag of the Fire
& Marine Insurance compaunies doing business in that State, up
10 315t December last, compiled from statements supplied by
the companies and not yet revised by the insurance department.

Willard Mervill, Esq., vice-president of the Northwestern
Mutual Life Insurance Co., Milwaukee, has kindly sent us his
comipauy’s statement for 1894—Dbeing the 37th Annual Report.
We gather frow the statement tuat this conservatively managed
Life cowpany has had a good year.

HRipores, Trade and Commerce of Canada and Inland Reve-
nues, received.

Census of Canada, 1890-91, Volume I11., received.

The supplementary uumber of the Commercial, containing a
summary of the commercial progress of Western Canada from
Lake Superior to the Pacific Coast, for 1Sg4, with Annual
Report of the Wicnipeg Board of Trade and the Grain Ex-
clhiange, bus just reached us. It is replete with information and
illustrations of principal busiuess points iti the district named.

We have reccived the Thirty-sixth Annual Report of the
Superinteudent of Tusurauce of the State of New York—Part 1,
relating to Fire ¢ Marine Cowpanies,
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BARLOW & CO'S MONTREAL S8TOCK AND SHARE
LIST.

From 16th to 26st Febmary, 189s.

STOCKS. Highest.|Lowest. | Closing
Canadian Pacific cveees sonnes coaes s0if 42 43
do do Land Grant Bonds. 109 ] 0o eeas] 109
Commercial Cable Co... voae  .uee 148 143 1454
Duluth 8. 8. & Atlanticeeececenass 3 3 2
do do Pref..... ... 7 6Y 5
Montreal Telegraph...coo..ovevoesy  158%] 157 15744
Dominion  do tesscnecaseroseiosesenas] 115 115
Richelien & Ontario Nav. Co., ex.D. 97 94 93554
Mountreal Street Ry coeeevnnn ceees] 187 186 1861
Montreal do do New Stock....: 18541 183%1 184
Bell Telephone Co...... O 11 155 156

do do Bonds ...eeeaanliiiiaild. S PPN
Royal BlectriC. ovuves sovereccsees] 147 144 144

Montreal Gas Coveesvecenannnienes) 1934 1924 1923
Bank of Montreal .  .......eviiea] 220 219 2183
Ontario Bank....ccveeesecvanianns 90 90 .eeseane
Bank of British North America «.oulieiivese]ivecvaiifieiaenes
La Banque du Peuple, ex. D.. . ...lieuieoee] 110 t10
Molsons Bank c..eeoceseiases 175 175 150
Bank of Toronto..... eesereess saoelinannees) 23941 2392
La Banque Jacques Cartier...covaealioievaae] vo ceoe
Merchants Bank ..ceeevviaaiancens) 164 164 1634
do do of Halifax..eeveeeiioeecanifesssnase]ivoannns
Eastern Townships Bank .......... , Mo 140 | cevceee
Quebec Bank . cu.iiieeatiicinntiiet iiioaeas]nernran]icasanns
La Banque Nationale......coeeveeifiseevanaforenn cesfossanans
Union Bank.c..coiseee soevenennainiciiad] o« ciae] ceianns
Canadian Bank of Commerce...... 13731 138 134 %4
Imperial..ceieves coseccneccasosactocaaaass] 180 180
Dominion ceeees cocosecerionaasas 27t 270 270

Standard.....cccoveenannn..
La Banque Ville-Marie ..
Hochelaga BanKk...oe. covenscoeas
Commercial Bank of Manitoba.....

:
-
N

&

Py
-
N
°

essccsrslescc cane essc e

Hamiltoneeoeee covinanaiioaianaaes] 154 154 1535
Intercolonial Coal veaeeevaos canaes
do Preferred Stock. .ceaae

[EYXERETEY ER TR RTY N
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Northwest Landeees.evivevvovecneefeaescacateeescaaifiesennas
Rritish America Assurance Coeeeen.f 113 112 111

Western ASSUTANCE.... cccvveaneses| 150 149 1483
Canada Life.cceecees cinnniens seseoriieancoce aacs eooslaace sose

Canada Central Bonds.ee..vvs veeobnnnn ...,
Champlain & St. Lawrence Bonds,..
Confederation Life.ceeviesaonnen.
Canada Paper....... leescases
‘Montreal Cotton ........ .. 120
de do Bonds R PPN PP
Canadian Col. Cotton Mills Coy.evefornn ... 43 43
do do do Bonds... 98% 9S4 984
National Cordage Co.vevervace . ans
Merchants dManufacturing..... ....

esvsscssleace sace

seee 0000'-000 IREY] EER IR R

Dominion Cotton Mills Co .. ..... 9t 91 So
do do Bonds.eeeeefiaaececi]icriiiiifenennnns
New England Paper....co veeerieocferaeraa] cvocase] covanas
Loan & Mortgage Co. oo covee cuveliune eo Jueeevnnatenionns
Toronto Electric Light Co......... Ceeseans iace ibes cees oo
Incandescent Light Co .coev ...... 10! 104! 1104
General Elect. COveervrranrnne cnns O T Fr e
do do Preferred ........
Ottawa Electric Street Ry ......... S AT E fooeeoen
Diamond Glass Co..eeitiirernuanefearenenerienecnns
Consolidated Land & Investwent..|........0........ |SUPOR
Montreal Harbor BondSeeee coeneeefeeesvens S P
Torouto Street Railway Co........ 743 72 72
Western J.0an & Trust Co. {Ltd.)... 96 96 g6

Our market for the last two weeks has been very dull and flat,
with the exception of one or two spurts by the Bull crowd
Cable has becn the principal stock dealt in, it wasrun up to
148, but did not hold, and sold back again to 1454 ; higher
figures are talked of for this stock, but it is a very hard stock to
put up, every time it goes upa point or two, there is always a
lot of stock for sale, which checks the advance, but if the Com-
pany has done as well as reported, the stock is worth present
prices. The rest of the miscellaneous list is very quiet but
steady, Montrecal Street Railway we think will see higher
prices. ‘Toronto Railway is dull and weak, but we .look for
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higher prices for this stock, also cotton stocks ate very dulland
weak, and practically unsaleable. In bavks there is nothing
doing the tone is firtn and prices a little better; higher prices are
talked of, for Bell Telephotue stock.

—

PERSONAL MENTION.

Mg, Isaac VANDERYOOL has been appointed Deputy Insurauce
Superintendent of New York State, in place of Mr. Michael
Shannon, deceased.

Mg, Joux F. ELuls, managing director of the Manufacturers
Insurance Company, Toronto, was in the city recently, and
favored us with a pleasant call.

Mg, R. H, Marsoy, General Manager of the Provident Sav-
ings Life for Canada, favored us with a call on the 26th just.

Mr. Matson has just returned from a business trip to the Mari-
time Provinces.

Mz Geo H. MerriTT, of London, Ont., general agent for
Western Ontarig of the British Empire Life Assurance Co., has.
spent several days in Montreal recently, visiting the Head Office,
Mr. Merritt is a reliable representative.

Mg, W_J. Far INsPECTOR for Eastern Ontario for the North
American Life Assuravce was recently contrary to expectation
convicted by a Magistrate at Renfrew for rebating. Feeling
that justice bad not heen done bim, Mr, Fair appealed. Tbhe
case came on in Toronto before three judges in Toronto, with
the result that the conviction was quashed, costs to be paid by
the prosecutor, who was a rival agent.

THE DOMINION LIFE ASSURANCE COMPANY.

The Siath Annual Mecting of the Sharcholders of the Dominion
Life Assurance Company was held in the Head Office, Waterloo, on
Friday, Feb. 15th, 1895. The President, James Innes, M.P., was in
the chair, and shareholders representing over 35c0 shares of the stock
were present.

The report submitted exhibited the following items :— .

Increased

1893. 1894. per.ct.
Cash income.eseesciiaee $ 43,863.07 $ 51,894.29 48
Insurance in forcesoeo o 1,477,937.00 1,742,845.c0 18

Assels..oa...... seseesss  130,483.32 169,041.52 2t -
Liabilities.eos saesaseoes  134,817.81  159,859.55 18
Surplus over all labilities. 4,655,351 9,181.97 64

To lay by toward reserve and surplus the large propertion of
$29,558.20 out of a total cash income of $51,894.29, or §7 per cent.,
speaks cxceedingly well for the management, and is equalied by no
other Canadian company, and probably excelled by none elsewhete,
Thie character of our investments may be indicated by the fact that at
the close of the year only $192 of interest was overdue.

The Company’s losses by death in 1894 were only two policies for
$3,000, being a mortality ratio of less than two per thousand, a loss
ratio unequalled hitherto by a company in its sixth year.

The amounts of insurance exclusive of Benus Additions held in the
three sections are $810,616 in tte Abstainers’ Section, $642,488in
the General, and $288,3c1 in the Women's, and the losses from the
beginring in 1889 are $4,500 in Abstainers’ section, $4,000 inthe
General, and $2,500 in the Women's, The insurances are $1,355,105
as Enduwment policies, $218,:co as Limited Pay Life, and $188,000
as Straight Life policies. The average amount on each lifc issued is
$1,343, and the average premium per $1,000 at risk is $28, 20,

In moving the adoption of the rcports, the President adverted to

. the financial depression which had made it difficult to secure a large

increase of business, and had slightly increased the lapse ratio, but
congratulated the sharcholders and policy holders as well uponthe
healthy state of our finances which was scen in the doubling.of the
surplus, thus enibling the directors to declare 2 moderate dividend to
the shareholders and to continue the handsome- dividends to policy-
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holders begun tast year. After brief remarks expressing their satisfac.
tion withthe reposts had been made by Messrs. McMullenand Cargill,
M.P.s, and others. the reports were unanimously adopted, and the
election of directors was proceeded with, resulting in the unanimous
re-election of the former Board.

Hearty votes of thanks were then tendered the agents, officers of the
Company and the President, and responded to in suitable tenmns, all

eapressing the honest convictionhat the Dominion Life is unsurpassed:

and unsurpassable, judged by the standard of doing the mo t for the
policyholder in propostion to the money he paysin. The meeting
then adjourned, and the Board met and re-elected James tnnes, M.DP.,
President, and Chr. Kumpf, Esq., Vice-President,
The following constitute the
IUARD OF DIRECTORS,

James Innes., M.P., President, Guelph 3 Chr. Kumpf, Esq., Vice
President, Wate rloo ; ‘Thos. Nilliard, Esq., Managing Director ;
Hon. S, Merner, Senator, New Hamburg; Walter Wells, Esq.,
L.D.S., Waterloo; W. T. Parke, Esq, DM.D., Listowel 3 Wm.
Snider, Esq., miller, Waterloo ; John Shub, Esq., pres, Woollen
Manufacturtng Company, Waterloo; Simon Snyder, Esq., druggist,
Waterloo; P. II. Sims, Esq., secretary British America Fire Insur-
ance Company, Toronto ; W. Vandusen, Esq., banker, Tara; J.
Conrad, Esq., hardware merchan, Waterloo ; Henry Cargill, Esq.,
M.P., Cargill; Thos. Gowdy, Esq., Guelph; J. B. Hughes, Esq.,
inspector tna Fire Insurance Company, Waterloo ; jas. McMullen,
Esq., M.P.,, Mt Forest; Geo. D. Forbes, Esq., manufacturer,
Hespeler.

———

WESTERN ASSURANCE COMPANY.

ANNUAL MEETING OF ITS SHAREHOLDERS.

Thie annual meeting of the shareholders of the Western Assurance
Company was held at its officesin this city on Thursday, t4th February,
Mr. George A. Cox, president, occupied the chair,and Mr, C. C.
Foster, having been appointed toact as secretary to the meeting, read
the following

FORTY-FOURTH ANNUAL REPORT.

The directors beg to present herewith their annual report, showing
income and expenditute of the company for the year 3894, together
with profitand loss account and statement of assets and liabilities at the
close of the year.

The premium income, owing mainly to general business depression
and depreciation in values, shows a falling off compared with that of
the preceding year ; but this was more than counterbalanced by reduced
losses, and ihe revenue account shows an excess of $111,453.47 of in-
come over expenditure.  Two half yearly dividends at the rate of 10
per cent. per annum have been declared ; $10,000 cavried to reserve
fund, which now amounts to $1,100,c00 ; and after providing an
ample reinsurance reserve 1o meet liabilities on outstanding policies,
the net surplus of the company has been increased to £377,247-59

Your directors feel assured that the shareholders will have learned
with deep regret of the recent loss which the company has sustained in
the death of its late president, Mr. A. M. Smith, who, as a director for
the past twenty-nine years, and as president since 1583, had, by his wise
counsel and the active personal interest he had always taken in its
affairs, contributed largely to the success of the company.

The vacancies caused by Mr. Smith’s death have been filled by the
election of the vice-president, Mr. Geo. A. Cox, to the presidency, and
of the monaging director, Mr. J. J. Kenny, to the position of vice-
nresident ; the vacancy on the board being filled by the appointmen:
of Mr. J: K. Osborne as a director.

SUMMARY OF VINANCIAL STATEMENT.

Revenue Account—
Total INCOME. e cevess soovsscossraossoscaseaoe $2,193,873 05
Total expenditure (including appropriation for all

losses reported, to 31st December, 1894).. «....

Cash. Capital.cevene cosenecccorcse conatannorcecens

Reserve Funduvvee coeese sosesasocecccs socoracecas

Tota]asscls..... 0000000000 000 0s00cesttsd 00stnsne o

2,082,419 58
1,000,000 0O
1,100,0c0 00
2,373,604 02

‘The President, in moving the adoption of the report, said :~—

I am sure that I express the sentiments of every shareholder of the
company when I say that the absence from the chair of one who for so
many years has presided over our annual gatherings, and maintained
such a constant oversight of the affairs of the company, is a source of
sincere regret.  This feeling is painfully impressed upon us at this, the
first shareholders' meeting for thirty years from which our l.te
president has been absent.  You will, I am sure, agree with me that
we are fortunate in having securcd for our board.room so excellent a
poitrait as that before you of one who thas so well earned a place of
honor upon its walls, and whose hindly disposition, business integrity
and blameless life have left upon the annals of our business community,
and more partict’arly upon the minds of those intimately associated
with hiim, a record which must afford us pleasure, as well as profit, to
contemplate. Although in failing health for some time past, Mr.
Smith continued to take a deep interest in the business of the com
pany, and 1o fulfi:l the duties of his office until after the close of the
year with which the report just read deals, and I feel, therefore, in
presenting ity that I am rendering on his behalf, an account of the final
year of his presidency, rather than submitting a report by virtue of the
position to which the directors have recently done me the honor to
elect me. In performing this duty ,my task is a comparatively light
one, for the statement of the accoums of the year, which has been in the
hands of shareholders for some days, is one which appearsto call for
no lengihened explanations,and certainly requiresno words of apology
at my hands. From a sharcholder’s point of view, and taking into
account the depressed condition of general business over the entire con-
tinent during the year, it must be regarded, I think,as'an eminently
sa'isfaclory statement, showing, as it does, that after paying out of the
profits uf the year our usual dividend of 30 per cent. upon the capital,
we have been able to add $10,-00 to.our reserve fund ; and that after
providing an ample reserve for running off outstanding risks, we have
made a substantial addition to our net surplus, On the whole, therefore,
T say shat I think we may congratulate ourselves, as well as the officers
and agents of the company, upon the result of the year’s transactions,
bearing evidence, as. it does, of that careful selection of risks and
judicious supervision which is so essentialin times when depreciation in
the vatue of all classesof property is hable to increase the hazard of fire
underwriting.  Although the report deals only with the business of
1894, I may be permitted to refer briefly to matters relating to the
prexent year, and iu this cannection I may first allude to the unfortu-
nate expetience of our awn city during the early part of January,
when by two fires, occurring within a week of each other, property
to the value of cluse upon one million and a half dollars, and
enibiracing several of what were regarded as our best mercantile risks,
was destroyed, involving a loss of nearly vne million dotars to insur-
ance companies.  With the large intesests which the ¢ Western’” has
in Totonto, it is needless to say, that we could not hope to escape
beavy losses in such disasters ; hut I am pleased to be able to inform
you that our lines were so well distributed, and on the larger risks
reduced by re-insurance, that our net loss by these two fires was $37,-
200, an amount not sufficicnt to seriousty affect, with our present large
income, the average of the year's losses. A€ a vesult of these fires, the
improved fire protection which has long been urgently needed in
Toron o seems likely 10 be afforded. It will be of interest also to
sharchivlders to knowthat a contract has been enterest into, under which
we have reinsured the Canadian business of the United Fire Insuranc,
Company of Manchester, England, which company has ceased doing
business in‘the Dominion, being, in fact, now in course of liquidation.
This will naturally bring some increase in the volume of our Canadian
fire business, from which we have in the past derived a fair profit, and
from which we feel that we may reasonably look for satisfactory results
in the future.

The vice-president seconded the adoption of the report, which was
carrisd unanimously.

“The clection of directors for the ensuing year was then proceeded
with, and resulted in the unanimous re-election of the old board, viz. :—
Messts. Geo. A. Cox, Hon. 8. C. Wood, Robt. Beatty, G. R. R.
Cockburn, M.P., Geo. McMurrich, H. N, Baird, W. R. Brock, J. K.
Osbome and J.J. Kenny.
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At a meeting of the Boand of Durectors, beld subsequently, Mr. Geo
A, Cox was re elected president, and Mr. J. ], Kenny, vice president,
for the ensuing year.

THE _BRI'I'ISH’ AMERICA ASSURANCE CO.
SINTY-FIRSI ANNUAL MEETING.

The annual meeting of the Shareholders of the British Amer-
ica Assurance Company was held in the Companys office,
Toronto,.22nd February.

The President, M. George A. Cox, occupied the chair
Among the sharcholders present were Messrs. S. F. McKinnon,
Robt. Thompson, Robt. Beattie, J. K. Niven, John Hoskin,
Q.C,, George A. Cex, Augustus Myers, E. G. Fitzgerald, H. M.
Pellatt, J. J. Kenny, J. Stewart, John Scott, James M. Hawilton,
P. Jackes, ... K. Ames, Dr. Daniel Clark, Dr. J. C. Warbrick,
James O’Hara, J. K. Osborne, Robert Bond (Guelph), H. D.
Camble, W. H. Banks and H. O'Hara.

Mr. P. H. Sims, who wasappointed to act as secretary, read
the following :—

ANNUAL REPORT.

The directors have pleasure in submitting to the sharebold-
ers their report on the business of the Ccmpany for the year
ending 31st December, 1894.

From the accompanying statements of account it will be scen
that the Company has made satisfactory pregress during the
year. The total income amounted to £1,464,654, and the bal-
ance of income over expenditure was §97,660.84. Two half-
vearly dividends at the rate of 7 per cent. per annum have been
declared, the surplus of reserve fund bas been increased to
$£517,424, and after making smple provision for a re-insurance
reserve to run off all existing risks, the net surplus of the Com-
pany bas been increased by S$12,264.

Iae directors have to regret to have to record the death of
Mr. A. M. Smith, who bad teen a valued member of the Board
for the past two jears. The vacancy tbus caused bas been
filled by the election of the Hon. S. C. Wood asa director.

SUMMARY O3 FINANCIAT, STATEMENT.

‘Total cash income. .. .. vevees vovineivaiiaenen, 1,463,653 84
Total expenditure, including appropriation for

losses under adjustment...... . J.eiiesanies 1,366,964 00
Balanee.ceees cevnee vennnniint sonenn sanns 5_9_7:6;;)?;
Dividénds declared...... ...... veeeen rvrrenee § 52,500 00
Total 858etSceecce vernes tivnet vacrsenoceennnnn m;—ls—

Total liabilities....cou tiieeeiiiiiiiiis il 200,357 16

Surplus to policy holders....ccc.oves vevves v $1,267,124 99

The President in moving the adoption of the report said :—I
desire in the first place, to say on bebalfof my fellow-directors,
as well as for myself, that it sffords us more than ordinary
satisfaction to be able to meet the shareholders with a
statement of the business of the Company for the past year,and
of its condition at the close of 1894, which I think we can say,
without laying ourselves open to the charge of egotism, bears
evidence to the realization of the expectations which we enter-
tained when we assumed the responsibility of the direction of
the affairs of the Company at the close of the year 1892, At the
annual meeting in the February following, when the sharehold-
ers ratified the changes which bad been madein the directorate,
we expressed our confidence in the future of the Company—our
belief that, notwithstanding the somewhat discouraging expe-
rieuce of some preceding years, the British America Assarance
Company migbt be placed upon a footing, such as its old time
standing among the financial institutions of this country and as
one of the oldest insurance companies on the continent entitled
it to occupy. Iam free to confess that had we realized that at
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that time we were just entering upon a period of almost unpre
cedented financial stringency and business depression, bringing
with it, as such conditions invariably do to fire insurance com-
panies, an abnormal ratio of losses, we might have hesitated in
assuming’ this responsibility. Our task, however, has been
rendered less diflicult than we might bave anticipated under
these adverse circumstances: first, by the promptness with
which sharcliolders accepted the $250,000 new stock whicl: at
the outset we decided it would he well to strengthen the finan.
cial position of the Company by issuing’, and secondly, by the

" hearly wanuner in which our representatives, both in Canadaand

the United States, have seconded our effoits to place the bust-
ness upon a sarisfactory basis. To the support and co-operation
we have thus received, and to the great advantage of having in
our vice president, who has fulfillcd the duties of managing
director, an able and experienced underwriter, I attribute
mainly the progress we have made during 1894, and the profit
we are able to show as the result of the transactions of a year
which, generally speaking, bas not Leen a favorable one in the
business and financial world. We have, as the figures of our
statement demonstrate, eniered ugon the present year stronger
in every respect than we were a year ago, with a Jarger business
on our books, an increased reserve fund, and after making
provision for all losses which occurred up to the 3ist of Decem-
ber, and for the increased liability under unexpired policies, a
gain in net surplus. I think we may also claim that by prompt
settlement of losses and by affording our agents every possible
facility for conducting business, we bave placed the Company
upon a footing which will command for it a full share of the
benefits which must accrue to fire insurance interests, in
common with others, from a revival in trade and a return to
more prosperous conditions throughout the country.

In relation to the business of the present year, it will be of
interest to shareholders to know how we were affected ny the
two serious fires which occurred in this city last month; and I
am pleased to be in a position to say, that for disasters of such
magnitude, involving together a loss of nearly one and a half
million dollars, the net losses sustained by this Company were
mcderate, being some $33.49co by btoth fires. Tlese fires
afforded a forcible illustration of the necessity of care on the
part of companies in distributing their risks,even in the most
substantially constructed sections of our cities, to avoid the
chance of excessive loss in any one conflagration. They can
scarcely have failed also to have bad the effect of shaking the
faith of the advocates of municipal insurance in the scheme,
having this object in view which has been discussed in our
City Council during the past year. There have been many
practical demonstrations on this continent of the necessity of
such protection as is afforded by the capital and resources of fire
insurance companies, deriving their income in millions annu-
ally, from thie extended and, in some cases, world-wide fields
in which they have agencies established, and who are thusin a
position to distribute the burden of fire losses and particularly
that of serious conflagrations, <o widely as not to materially
cffect any community or any individual by the contributions in
the shape of the premiums which they require to enable them
to afford protection against loss by such disasters. That we in
Canada arc not unduly taxed in this respect may be seen by
reference to the Dominion Government insurance reports.
These show that while during the past twenty-five years some
companies have made a fair profit, others have paid out more
than they have received, and that on the entire business the
companies reporting to the Insurance Department at Ottawa
are realizing so small a margin of profit upon the premiums
they are receiving iu this country, that they have to rely for
their dividends to sharetolders, as far as Cauadian business is
concerned, largely upon the interest on their investments., I
would not take up your time discussing this question, were it
not that I observe a bill isabout to be introduced in our local
legislature to authorize muricipalities to undertake the insur.

ance of property within their corporate limits, Imay say that.

B
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in comnon with many of you, I am much more largely inter-
ested as a property-owner than an insurance sharcholder ; and
although 1 hiave little doubt as to the fate of the bitl referred to,
1 feelit my duty to avail myself of this opportunity to point
out some of the dangers which such an cexperiment would
invoive. It wounld, I feed confident, seriously affect the credit
of any municipality vhich embarked init, and depreciate the
value of its bouds. ‘The holders of debentures of such a city or
towrr  would bie placed in the porition of sharchiolders i an
insurance compauny which had asswmed a liability for loss by
fire in one locality many times in excess of its available assets.
In case of a serious conflugration, a city relving upon its own
resources for insurance woull present o spectacie which might
well be compared to that of a mmar cndeavoring to 10t hiwmself
out of the mire by his boot-straps. Doces anyoue for a moment
suppose that Chicago, Boston, st. John, New Brunswick, or St.
Johu’s, Nfld., or, iu fact, many of our Ontario towns which
have suffered from severe fires, would have been rebuit under
any system of municigal insurance? It would, mareaver, fail
to afford such sccurity as financial iostitutions which loan
mouey upos mortgages require, and consequently it would
involve the necessity of other insurance bring procured by bor.
rowers Leyond that charged for Ly the mumicipality. Butl
need uot cularge upon thie many objections to which this
proposed system of so-called insurance would he open. The
single fact that it would place any city undertaking it in
daily danger of being rendered hopelessly bankrupt must
condemu it in the judgment of all who give the malter serious
counsideration. I feel, as [ have suid, interested iu this question
chiefly as a citizen anl as a tax-piver, and uy reason for
touching upon it here is that, having constantly before usin
our business the dangers of conflagration hasard. it scems
fitting that aword of warning (cven though the possibilivy of
the consummation of this project may be remote) should bHe
given to those who would impose upon us a liability which
might involve such disastrous consequences to us, both as
individuals and as a community.

The vice-president secomled the adoption of the report,
which was carried, and a vote of thanks passzd to the president,
vice-president, and directors for their services during the past
year. . :

The following geatlemen are clected to serve as Directors for
the cnsuing year:~Geo. A. Cox, S. ¥. McKinunon, 1. M.
Pellaty, J. J. Kenuy, Thos. Lony, R. Jafltay, Hon.S. C. Wood,
John Hoskin, Q.C., LL.1)., A. JMyers.

At a mecting hield subsaquently, Mr. C2o. A. Cox was clected
president and Mr. J. J. Keuny vice-president. )

—— e,

THE WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

THE ANNUAL MEETING.

The general annual imceting of the Wellisgton  Muwal Fae Jncur.
atice Company was held in the company™s ofiice, Guelph, en the 13:h
of Fchruary, 1593,

Jamas Goldic was appointed chairman, and Chasles Dasidson
acling sceretary.

The secretary 1ead the slirector=" seport with fimancial siatement
and auditors' reporn.

DIRECIORN RESFORT,

The directors of the Wellington Matual Fue Insnrance Company.,
in submitting their 35th gereal annnal repost for year ending the
315t Decembier, 1593, feel a pleasure in bring able to stale that
notwithstanding the excescive sumber of fics that has 1aken place
through the country durng the past year. of which tlis company L
its sharc,—97 in all—lring 1) nwic han w1843, ard nearly 30 per
cemt. more than 1§gz—(zhuwing the cffcet of hard times) with losses
amounting 10 $330,33.30, which iy are very glad 0 be able 20 state
have all been satixfactonly settled wath the excepaion of 5 small losses
not ther adjusted (tvo of which, amnunting 10 $115 and S0, have
since been paid), beside paying the sum of $1,500 0f 1593 ycar's losses.

The number of policics issued durting the year was'2,153 Icing an
increase of 448, making now a total of 4,503 in fuice, covering
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property to the amount of. . .uuiiiiieaeore e esoeses $5,283,626 25
which in compatison with last year. .. ooiieciinn e 004,923,687 &1
Shows an inCrease Ofceueee tovueaveie s seanas sovesane 350,938 44
which your directors cousider shows the steady progress the company
is stitl making, while it is piving its members the veiry fowest rate of
tsurance, as it has always done in the past.

The manager reports the harmony.and efficiency caisting among the
office staff—which the Boaid is highly grtified wih and the genesal
efliciency of the agents, on whom the board relics to still further ad-
vance the intetests of the company as they did last year, by adding
overa third 4uf a million 10 the amount insured, which the baard
highly appicciates.

The finance statement, with the awlitors’ report, will now be suly-
mitted, which gives a clear account of the position of the company,
showing as it does .the amount of debentures, cash, agents’ balance,
cte., which are all goad, and which, with the balarce of premium
nrtes, shows a sum of $131,539 as security, which they trust will meet
with tiwe approsal of the members,

Ouning to the death of Fred. W, Stone, and the resignation of J. E.
McElerey, Charles Davidson is the anly director who this vear
retires and is eligiblo for re-clection.

FINANCLAL STATEMENY

for the year anding 31t December, 1893 :—

Jucouwe.

‘Yo linlance from 1893 ceceeeies sevvesouas $ 17,5009t
Premiums on n0le SYMeM ceee vane voese- 532,013 63

Premiums on cash <ystenl.eeens sacese e 19,994 45 .

Extin preminms and transfer fees....... .. 102 o6

Interest ve veve veiceiiiier sieeees.. 998 62

Agents’ balances of 1893 <. ool Leeeno. 1,310 48

Ealls reccivable of 1893, .00 cveneeecanae 4359 74

Retteee aeeacanioinniss covenvocaes 100 00

Reinsurancc 10S5€Saees caee cavevrenannas 793 37

$ 356,283 48

$ 64,084 39
Dashursemzuts.,
By losses 0f 1894 .0ciee counennn. . ...'...$35.023 56
108565 08 1593 ccaeeacece eee wunnn «eves $,490 00
R nsUranCe.cee caceee coveseaccaracenes 993 70
Rebate and abatements. oo, o eece cvenenne. 2,283 00
Office UmNIUC.eee cere cannen conasaanes 90 8y
Goald’s Plans.cicee sesasececences caneee 226 63

-

Commi:sion and DonUSIO AZEMS cevrcaveee I35 72
JAW COSS cvnnee cncnee cevece cnnvencans 392 3¢
Fuel and Hipht..oioiiine civennnnnnnnnee. 97 90
Investigation and adjustment of claimss... 307 43

Staturory assessment—license fees.... ..., 123 73
Travelling and inspectors® cxpenses...... 332 63
Rent and tanesececce cavaee ve cacernanns 319 25
Salatics, directon’ and auditor’ fecs...... 3,375 76
Printing, stationery ami adhventising. ... 953 49

Postage, telegrams, telephone and cxpress.

>
—

55,431 32
51030 o7

$64,054 39

Balance .o vees sitecerancse casnnnae

Ass0l8.

Debentircs ceeeeecoae cesvesvnece ceaesei3,000 00

Current account, Hank of Commeirce...... 5326 51
Cash at head offiCCeeeiee vevennceceeeess 226 36
Instalments 10 colleCloeeeee cacsan eeeeae G50 81
Bills scccivalleceence cecene cnevenveenee 339 38
Dac by a75etilSeeee cocnee sone coveneasee 1,103 20
Office fOrmittICeeeeee coeeveneecnnnennnes 334 00
GOl s Plans . ceeer cevetacanccene ceveee  QOL G
Vault, fitings, cleeceee cocnee veveveee 300 OO

Premium notes, Yess payments thereon.

$ 23,593 16
127,945 8¢

$151,539 0)
Laadilizics.

Amuant required to redinswic all current
1ixks on the cash s¥steMacee ceee caeeea $14,028 56

‘Losses unadjosted. coeneiiiievone cuenen 315 00
—_—$3 14,339 76
Balance of asscts over diabilities, .. $137,109.2¢

2

.
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AUDITORS' RIPORS.
Greren, lan. Sih, 1893,

‘The auditors have completed their audit of the Laoke, accounts amt
vouchers of the Wellington Mutual Insurance Company, for the year
ending 315t December, 1Sgg, and they have found everything con-
nected therewith to be cormreet and in order, ehibitng tae usual
neatness and cacefulnessin the heeping of the books.  ‘Lhe balanee in
the Bank of Commerce at the credit of the company on 31d December,
1894, v.as $5,126.31, and the cash on band_at that date was $226. 36,

All of which is respectfully submined.

(Signed)
Tios, W, SavxpeRs,

ALY, MacKENzE, |y Suditors.

Tt will be scen, as before stated, that the losses have very much
increased during the past year,and the directors cannot bt remark (as
they dild last year), that a very Jarge number are duc 1o gross carcless
ness, and they fear even something worse, which ought to l'e thoroughly
enquited into, but which is not the province of the companies to do,
but in our opinion it is the province of the Govenment 10 appaoint pro-
petly auttotized persons to examine into all smpicicas ties, which
they believe would e agreat saving to the country atlarge.

The chairman having made a few remarke regarding the losses, cic..
moved the adoption of the 1cport, which was feconded by Mr. |, 1.
1lobson, and that the same be printed and circulated as keretofore.

it was moved and secondol, that Mesurs, Harry Murion and Geo.
Vreston be scrutinecrs for the clection of three directors. A ballot
having been taken, they reportat that Charles  Davidson, W, 11,
Storey and Thamas Gowdy were duiy clectal. i

It was moved by Mr. Randall, seconded by Mr. Wictder, that Thes,
W Saunders and Alea. McKenzie beauditors fur tie year.—Catried.

It wasmovad by Mr. Gondy, sccondel by Mr. Murton, that a
vote of thanks be given to the dircctors of the olil Beard, manager
and staff of officers, as well as the agents, for their dfiicient seivices
during the year.—Pas<ed.

James Golllic, Esq., president, acknowledged the compliment .

3t was movel by Mr. Sleeman, sccondel by Mr. Hobewp, that 2
vote of thanks be tendered 10 the scrutineers for their services, nlich
was duly acknowledged by Mr. Preston.

E o

Wanted —Position by experienced short-
hand and typewriter, unemployed at present.
Gocd references can be given.  Address

Miss Steele, care of P.O Box 578,
or Insurance & Finance Chronicle.

Wanted - the Agency of onc or two strong
English Fire Assurance Companies for the City of
Winnipeg and Manitoba.

Correspondence strictly private.
care of

Address W,

Insurance & Finonce Chronicle.
Wanted—ror the Province of Quebec,
MANAGER for a well established old line LIFE
ASSURANCE COMPANY. Liberal terms waill
be given to a live man who can write a good
bustness. Address “X." care of

Insurance & Finance Chronicle.
All communications will be treated as corfidantial.
Wanted—POSITION IN FIE OFFICE,
or as Inspector, by young man who has had a
large experience in Fire Insu-ance.
ferences given,

Highest re-
Address ** Howard,” care of

Insurance & Finance Chronicle. |

FINANCE. CHRONICLE. ) 11g
City of Winnipeg
Debentures.
LALEL LENDURS  madhed ¢ lender for  Budge

Liebentures, * addiessed to the underagnad, will be
recaived at the cthice of1ile City Comptrolier, Ciy
Hall, Winnipeg, up to 12 o'clock ncon on
FRIDAY, THE 29th MARCH,
neat, for the purchasc of Sqv,our o Caty of Winnipey e
bentures, having 30 years te aun, and bearing interect
at the rate of Four per cent. per annum, payable half-
searly at the Bank of Montreal, Winn-peg.  Delivery to b
made here exany accred anterest. No lender necessanly
accepied.  Fusther mformation cas b oltamed from the
City Comptroller,
R, W, JAMESON,
Chairman Firance Committee.
Winnipeg, Matstoha, Sth February, 1843,

— THE, ——————

WESTERN LOAN & TRUST GO0.

LIMITED. .
94 St. Francois Xavier Street, Montreal, P.Q.

ASSEYS OvER $850.000.

HON. A. W. OGILVIE
J. S. BOUSQUETY

Cashier 1a Banque de PPeuple

W. BARCLAY STEPHENS

The: Catnjany aets as azents f6r tinancial and comnmercial negotiationy

The Comjany aetc as agents (nr the collection of reuts, interest and
adividenile,

The Company acts as azents for the investinent Of ey in cvery class
of securitles. either B the niatne of the luvestor, or in the name of the
Comngany at the risk of theinvestor, or grarmnteed by the Company, lath as
20 principal il interest,

For particulars apgay 1o the Manageor,

President, .. e
Vice-President, ..

Manager, .. .

- - - -t e e —————

THEHE

Steam Boiler & Plate Gla's,s' Ins. Co.

- ... OF CANADA. .

. —— ———

Head Office, - LONDON, Ont.

ihed Capital, $230,000

qsodog AtaWuIA0D wd

Subser

!

DIRECTORS.
E. JONES PARRE, Q.C, rarda. Fo A, FITZGERALD, Fug, Viceren.
Hexe DAVID MILIS 5, MLI, (Frontent Imperial Uil Cay)
(Ex Minier of ke Imone,) JOUN MORRISON, Evq.
TR PURDOM, Eo, Lraden, (ExCnremer Lritish Amcrica Aw'eeCo)
J L RILLEY, Uamliaa, (he, JOUN FAIRGRIEVE,
Conatiag Enzinece, Chic? Impector.

JAULES LAUT, MANACER.

Our Steam Bofier Polley » »vers a7 las or slanaze teihe enlen § alw
14 preperty nf 2wty Litet om the pramaes, m cixcahere, $ar whichthe asanred wualdd
telahle incact of ancaplaumn, aml inclalo regntar impecisas by an exgrert eugineer
Janng the time vhat the palicy is in e,

Our Plato Glass Policy corers >l toxe throazh Weaakage by accident of
Mate Glns Windews, Mirrors S Shove Cases, ~ we by ¢
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INSURANCE

U N ~ OFFICE,

FOUNDED A.D. 1710.

HEADOPFEFICE:
Threadnecedle Street. - - London. Eng.

—

‘Transacts Fire husiness only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Iuspector.

‘I'his Company commenced business in Canada by
depositing 800,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

ONTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont,

Bl oiowr= 1804

GRO W T HL.
Year, Incetne. Nescts, 1 Assuratiee {t Fores
. [
1570 E Al s 3 [ KT
1555 ANy s ad
12 oo Xl 2 K3 ]
1855 e R £ A N 51
bV IV N LR K H
18CG [BI ) ] 2G I t

SPECIAL FEATURES.

T=Cachi and Iablaup Valoes zaamutest v each juoliey,

TN ddivilcrnde lelonrs 1o iamd aree (@il tos gualievelineilesg oonly,

S=No yesttiction o 1mavel, gesdlatnee oF swcuijation

J=D3eath claftus pabl at e car amujedetiogs oof elaim japeers,

ATIENTION IS INVITEN 100 TUE COMIAINY'S 20.Year
Nurcicorship Joistribintion Dilicy 1w ofTerel, which vnlaaces afl the
frencs ratuseeanl is the Yosy Loatann g 1% aderfiva amnl Luecxtimcnt ey
can buy, 11 las e evgnal,  Gimrantesd walues, atliactive options Al
3itweral comnlitinns

OFFICERS:
ALENXANDER MILLAR, L C Salicileol oo iavieaneee covavassos tHAH RS
J. H WEBE, ML Mealimal Befrfor oo oiiieee nnecaeeee WATEN AN
W S HODRINS, Saierintemdent ol Aorneies o iiiieiaenes WATLL Loy

W. H,. RIDDELL, Secretary. Wm. HENDRY, Manager.

$18,000,000

fic \UTEE PAAE SIREET

Total Funds in Hand over

The London Assurance

175
Years Oig

E. A, LILLY, Manager
NORTHERN

Assurance Company of London.
Esrasuisngo 1836.

Capital and Funds, 836,465,000. Revenue, 85,545,000
Dominion Deposit, §200,000.

CANAIMAN NEANCH OFFICH L

1724 Notre Dame Strcet, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Tuspector.

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY
OF NEW YORK,
SHEPPARD HOMANS, President.
Nineteenth Aunual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1893.

of

IDCOMC e ceete cavesvncce cace sascse ccesveee 2,249,8549.61
Paid Policy-holders. ceease cogesssane can e 1,33:3,783.256
Total Expenses of Managemenleesees coeees 142,767.61
Gross ASSCIS ceee covaconcncrcs ssesos snnos . 1,516,271.82
Liatilities, Actuaries’ 4% Valoation.ae.ceeee. 801,9435.57
Surplus, Actuanics’ 3% ceeece seeevasccnan .- 7132,326.05

Policies issaed in 1893 ccaasecnes vnneeanes 233,66,308.00
Policies in furce December 315, 189300ee ove 83,101, 431.00

e ———

$50,000 clc};b;ilé«[ witle the Dominion Gor's,
ACTIVE AGENTS WANTED,

R. H. MATSON, Concral Manager for Canada.

——— P

ticad Oftice, e =« = 37 Yange St., Tarouta,

i e — - - - L= - e

1850

TEE .

1895

‘United Statos Lifo Insurance Go,

This old atnl tclia’le Company now has the experreace of forty-five years of practical Life Insurance, which has taught it that the sine
o1 nezz of sucoess 1s the 2o, ton of ool plancof insaiance, and the parant of a hbseal policy towrd < buth ite Inarel aad i< Ag-nts. Tacs:

oesnhizls § puscessts i an cunaen e, bt Jadhionasly sempered by ihar coacerats w which 1s the haa prsuble safe

acant of the policy

holder. It © niracis are ircuntedable aficr txo years.  They are win-fufanng, provuhing generaliy forcither paid up policy or catended
insurance, at the apton of tie polibolder. N gives tendays of prace s paymemt of ail premmme,  lic esarse danmg the pag forty-five yeirs

abambanly dononstiates stc abeo’nic secatny.

Aetice etad sucovssfoul dyces s, eishivg (a repreacnt $h'a Conpaoy. s en mnie e wille the Peesil nt,
ool the Home t)fice, 2251 Brandicay, Noe Vorls,

OFFICERS =
GLEORGE 1. BURFORD, . . o« Prestiens,
. FRALEWGH, | . . . . . Seerezary,
A WHERLWRIGHT, . . . . Assistart Seeretary,
WAL T, STANDEN, . . . . - Actuary.,
AKTHUR C, PFERRY, . . . . . Cosdicr,

Meldicel Jeevector

JOIN I MUNN, .. . ..

FINANCE COMUITTEE :

GEO. G. WILLIANS, . . . el Chess, Na Fank.
JOUN J. TUCKER, . . . . .« .
’ E. H.PERRINS, &y . Zval. Imperters' and Tesderd Nat, Bant
JAMES R PLUY, - Loatk-

Builier,
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FIRE. LIFE. MARINE.
————— ——— RS

COMMERCIAL UNION

Assurance Gompany-Ltd. of Lonﬁon. Eng.

Capital and Asse ts, - $27,847,330
Life Fund. (in special trust for l.:fc l‘ohcy lloldcrs) 7.343,285
Total Annual Incomo, - -

Deposited with Dominion Govcmment, - 374,248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - . MONTREAL.
EVANS & McCRECGCOR, Managers.

Applications for Agencies solicited in unrepresented districts,

HALF

A CENTURY . + - « . .

of business integrity has placed
upon & substantial foundation the

Its Policles contain
<.« LIBERAL PROVISIONS... u N I 0 N
t~ MUTUAL
“ 0N
¢

or Incontestability;
Grace in payment

of premiums;
Extended Insurance l-' F E
under terms of the :
Miie Non-Forfeiture Iaw. JNSURANCE
It issues an admirable cOom PA NY,

.. INSTALMENT PoLicy... Portland, Me.

PrincipaL. @ 162 St, James Strect, MONTREAL, P.Q.
CanaDIAN 17 Toronto Stroet, TORONTO, Onta rio.
Acexcizs © 103% Prince William St., ST. JOHN, N.B.

PHMENIX

INSURANCE COMPANY'
(Of Hartford. Conn.)

ESTA“L!SHED IN IS8, —— -

. CA\ADIAL\ BRANCI.
i Full Deposit with the Dominion Covernment.

Head Office:
114 §t. James Street, MONTRESAL.
SMITH & TATLEY,

G. 3. 3xrTIn 3. %, TaTLEY
Managers for Canada.

Aypliauons tos Agmcics solicital

Assurance

U N l O Society.

gngtitutrh in the Reign of Qaren Anne, A.D. 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,250,000
Total inveeted Funds oxeood - - 12,300,000
Capital Paid up - - - - 900,000
Annual Income, - - - - - 3,263,340

CANADA BRANCH:
HEAD OFFICE, Gor.St. James and McGiliSts.,, MONTREAL

T. L. MORRISEY, =~ = MANAGER.
J. E. E- DICKSON, Sub Manager..

The Temparance and General
LIFE ASSURANCE COMPANY.
- HEAD QFFICE, Manning Arcade, TORONTO.

HoN.GEO. W. l:oss, \hnlster of Edueation, . . PRESIDEXT.

x. S. . BLAKE, Q. C
RO MeLEAST K ) vece-ruesioxxrs

Policies issucd on all the best approved plans, both
Level and Natural Premium. Total abstainers kopt in
& scparate class, thereby getting tho advantage oftheir

superior longevity-
H. SUTHERLAND,

ACENTS WANTED. Mauager,

TH.EXE

GANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT.
ELEVATOR LIABILITY.

EMPLOYERS® LIABILITY.
PLATE GLASS.

Larpest Asscts in Canada of any Company doinyg business in Canada.

LYNN T. LEET, Manager.

HEAD OFFICE’
1740 Notre Dame Street, -

?BB'lT.lSll AND EOREIGY MARINE INSURANCE (0.

Capital and Surplus Asscts, 87,669,000,
Issues Upen Policies to Importers and Exporters.

EDWARD L, BOND, Gencral Agent for Canudg,
MONTREAL.

MONTREAL.

THE

GREAT = WEST

Life Assurance Co.

Capital Subscribed, $400,000 | ReservoFund, - $54,720
Capita Paid-Up, - 100,000 | Deposit Dom. Goxte 56,000
Business in Force,over -  $4,000,000.

Head Office - - Winnipeg

The attention of the insuring pudlic and live progressivo agents is
alloltothe lollotim easons for selecting this Comxany

First. Itisthe ouly Canadian Comjany giving its policy-holders the
mur’ity of afour per cent. reserte; all ouacn without exeeption reserving
on a Jower rlamiant,

Second. The policy contract is as Iibcnl as any issual. NOrestric-
tions as to rerldence, travel or fon,and i talile af{lcT oho year,

Thinl. The premium rates arc low and the cost 10 Jie policy-holder
{s certaln to be less than in any other Comjany Lecauso a better ratecf
jnterest can be earnied in tho “‘cz than at the homc of auy ou:cr Company,

Fourtl. Every ilesirable plan of insurance {s issued from the low
priced “I°AT 28 Y0oT GO™ plan o the shortest ringle pramiam mdormt.

Agents wanted in unropresented districts. -

Alexander Cromar, i sic mir, s, Jaene,
A. B. Mitchell, G"‘““ui‘&"°'\°“,s‘i'i‘x’ﬁn

Charles Campbell, > EriGwidnsr. o,
Leonard Morris, Geners) Agest Brince Edward Tiead.
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+>:NINCORPORATED 1833.&Foc~

A8
URANCE compAst

HEAD OFFICE, - - TORONTO.
OLD RELIABLE = PROGRESSIVE
FIRE AND MARINE INSURANCE. )

Cash Capital, - - - $750,000.00

Total Assets, « -« - 148748215

Loases paid since organiz ition, $14,094,183.94

DIRF.CTORS :
J.J. KENNY,
Vice-President.
| JOHN HOSKIN,Q.C., LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT.

P. H. SIMS, Seretary.

GEO. A. COX,
Lresicdsat.

Hox. &, C. WOOD
S. F. McKINXON
THOMAS LONG

C. R. C. JOHNSON, Resident Agent,
42 8t. Jobn Street. - - - MONTREAL

e et s e

—

R

WESTERH

Assurance Company.

;,rxr'u-: AND MARINE.
[ mcom:oaarso IN 1851.

Head Office, - - - TORONTO.
S —
[o2: 3.7 L $2,000,000
Cash ASSetS, OVer..cceaeruiracecnns 2,350,000
Annual Income, over..... .......... 2,175,000

LOSSES PAID SINCE ORGANIZATION, $20.000.000

DIRECTORS :
GEORGE A. COX, /resident.
W, it. BROCK,

4. K. OSBORNE
H, N. BAIRD

Hox. S, C. WooOD

GEO, It. R.CLCKBURN, M.P.
GEO. McMURRICH
ROBERT BEATY

J. J. KENNY, Vite-Fresident and Managing: Direetor,
——— A rm———

Agencies in all the priucipal Cities and Towwns {n Canada
and the Tuited States.

New York Life Insurance Co’y

JOHN A. McCALL,

- President.

STATEMENT OF BUSINESS FOR 1894.

DEC. 3ist, 1893.

DEC. 3ist, 1894. Increase in 1854,

Premium Income, ... cosone B27,488,657. 4% S290,411,386.32 £1,022,728.88
Interest and Rents, ... ... v 6,374,98.51 7.07L,927.21 .qgclo.;...o
Total Income,  ......  ...... 833.'863.606_.3__);5 ﬁ‘»:f(i.l&ﬁ.&l-).l;& S 2 l‘).666 58
Death Claims,  ...... .. csse eesess $8,410,093.46 $£8,228,608.51 cevene cevece
Endowments and Annuities  ...... 2,490,702.90 2,814,397.36 ‘.!:!,694.46
Dividends, Purchased Insurances, &C. ...... . 4107,653.91 4,621.997.19 514.3343.2
Total to Policy-liolders, ... _$15.038,430.27 _$15.065,003.06 so‘_’g.j;sz.m
ASSCES  ccevee ciiiee deenes ceeses 3148,700,781.21  $1062,011,770.93  $13,310,989.72
Sarpls ccceee eeene eeeaes 17,025,630.18 20,249,307.73 3,223,070.55
Insuramce in Force .....  ......  ...... 979,136,078.00 813,294,160.00 34,137,1482.00
New Preninms (Including Aunwmtics) ...... 6,962,789.96 7,149,016.42 186,22G.46
Policies in Force ......  ...... ... 253,876 297,600 23,724

Interest earucd on average Invested Asscts. 4,76 per cent.

4.88 per cent. .12 per cent.

The Comr nvsexpcmc ratio decreased during the year 150, which reprerents an actual :aving to the policy-holders of

DAVID BURKE GENERAL MANAGER.

$499, 56.

Company’s Building, - -

MONTREAL, Canada,



