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1it issued available in all

BANKOF NOVA SCOTIA

HALIFAX, N S.
.\geu«'m-' in Nova Scotia—Amherst, Annapolis,
ning, Digby, Kentville, Liverpool,

made on favorable termsand promptly remitted for.

BANK UF BRITISH COLUMBIA.

New Westminster, B.C.; Vancouver;

s Iiank of British North Americs.

tEAL.
C.M.G.
A8y

ector

Scotia,

--Casco

14,300
60,
; John
Burns

llarton,

The Chartered Banks.

(UNION BANK OF CANADA.

CAPITAL PAID UFP,
RESERVED FUND,

%1,200,000
150,000

HEAD OFFICE QUEBEC.

Board of Pirectors:
ANDREW THOMSON, EsqQ., PRESIDENT
E. J. Price, Esq, Vicr-PRES DENT
Sir. A. T. Galt, G.CM.G E. J. Hale, Esq

E. Giroux, Esq | Hon Thos. McGireevy
D. C. Thomson, Esq

E. E. WEge, CASHIER

I. G. BiLLeTT, INSPROTOR,

BRANCHES:

Alexandria, Ont Quebed, Que.
Iroquois Ont Smith's Falls, Ont
Lethbridge, NW.T. Toronto, Ont
Montreal, Que West Winchester, Out
Ottawa, Ont Winnipeg, Man

FOREICN ACENTS.

The Alliance Bank, Limited.
Bank of Livérpool. Limited
- National Park Bank
Lincoln National Bank

First National Bank.

LooNDoN,
LAVERPOOL
NEW YORK
Bos1oN
MINNEAPOLIS -
Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.
The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Sootia, in the Pro-
vince of New Brunswick, Nova Scotia, and P.E. I,
acting as agents of the Bank, will redeem its bills at

par
LA BANQUE DU PEUPLE.
ESTABLISHED 1536
Capital pald-up ... $1,200,000
ROSOTVE...... . coonnerinassnsbsssssssssssasaasssaqions 300,000
JAOQUES GRENIER, - - - + President.
J. B. BoUsQURT, « « =« = « ¢+ Cashier.

BRANCHES.
Basse Ville, Quebec—P. B. Dumoulin.
u St. Roch—Nap Lavoie.

Three Rivers—P. E. Pauncton.
St. Johns, P.q.——P. Beaudoin,
8t. Remi—C. ard.
8t. Jerome—J. A. Theberge.

FOREIGN AGENTS.

land—The Alliance Bank, Limited.

London, E
he National Bazik of the Republic.

New York—

HALIFAX BANKING CO.

INCORPORATED 1872
rerenees $1,000,000
. 500,000

Authorized Capital ..

Capital Paid-up boose 8
Reserve Fund ... 100,000
HEAD OFFICE, - HALIFAX, NS. .

- « = = Cashier.

W. L. PITOAITHLY, = = = =
DIRECTORS.
RoBIE UNIACKE, President. ]

L. J. MorTON, Vice-President.
Thomas Bayne, F.D. Corbets, Jas. Thomsen.

BRANCHES — Nova Scotia: Halifax, Ambherst,
Antigonish, Barrington, Bridgewhter, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill,
Truro, Windsor. New Brunswick: Petitcodiae,
Sackville, St. John.

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York-—Messrs. Kidder,
Peabody & Co. Boeton—Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNBWICEK.
FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 1564,
AY BANDOEPE, =« = = 9 = & § Sun President
- e ¢ - = Cashier

J. W. BPURDEN, - - -
FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montraal—Union Bank of Lower Cansda.

HEAD OFFICE,

DEPOSITS at interest are received.

k of Montreal
Pald-up......... nal Citizens Bank.
TPURA .....coocoicsmmsessnsasssonsses . I National Bank
G I'he'Union Bank of Lonaon
\D OFFICE, - - - Tow I Currency Drafts and Sterling Bills of ox-
DIREOTORS. 1 ‘-;“"r i T
WAN, President. P 3ita, rece 1 and interest allowed.
¢ JorN BURNS, V , *OmDt & given to collections.
en, Fred. Wyld, -G-I - S ’
- g, T. STEPHEN’S BANK.
AGENCIES. ekt il b
ville. Oannington, 5 _In RPORATED 183 :
d, Chatbam, Ont. . ST. STEPHEN'S, WN.B.
R Colborne, P Capital errsrsrereeieees 200,000
' Durhawm pia Reserve 25,000
Hford, Forest. w. H : d E . Proshiont.
BANKERS, J. F. GRANT, « « = = = = = Cashier.
k aud Montreal—Bank of Montresk AGENTS. -
England—National Bank of w. London - Messrs. Glyn, Mills, Currie & Co. New
king business promptly attended {'ﬂrh Ba f New York, N.B.A. Boston—Globe
 nee solicited. s Natiopal Hank. Montreal—Bank of Moutreal. St
J. L BRODIE, John, N.B. Hank of Montreal.
Drafts issied on any Brapce of the Benk of

‘ Vontrea'

CIRCULAR NOTES and LATTER

harge.

The Agency O

in the Colonies, domic
All other Banking

:olc

THE NATIONAL BA
LIMI

Capital, :5,ooo.ooODerung.' Paid-up, £1,000,
LONDON OFFICE—37 NICHOLAS LANE, LCMBARD STREET, E.C.

The Chartered Banks.

BANK OF HAMILTON.

%1,000,000

Capital (all pald up)..
HEAD OFFICE, - HAMILTON.
X DIRECTORS
JonN STUART, Esq., President.
Hon. JaMes TURNER, Vice-President.
A. G. Ramsay, Esq. Charles Gurney, Esq.

John Proctor, Esq. George Roach, Esq.
.1. T. Wood, Esq. -
J. TURNBULL, - - « = « « = Cashier
H. 8. BTRVEN, - - - Assistant Cashier.:
_ AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, ton, Orangeville,
Port Elgin Simecoe, Tottenham,
Owen Sound. Wingham. Toronto.
nts in New York—Fourth National Bank and
of Montreal.

Agents in London, Eng.—The National Bank of
Scotland.
Agents in Buffalo—Marine Bank of Buffalo

MERCHANTS’' BANK

OF HALIFAX.

Capital Pald-up... .. 851,000,000

Reserve Fund .. . 200,000
: Board of Directors.
TaoMAs E. KExxy, MP. .. .. PHESIDENT.
Hox. Jas. BurLeEs, ML.C.. VIOR-PRESIDENT.
Thomas A. Ritchie. Thomas Ritchie.

M. Dwyer. Wiley Smith.

| Head Office:—HaLiFAX. - D. H. Duncax, Cashier.

Branch: —MONTREAL. E. L. Prask, Manager.
Agencies in Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Piectou. Wi

Guys X 3 eymouth.
Londonderry Port Hawkesbury.
cles in New Brunswick.
Kingston, (Kent Co.) Sackville.
Moncton. Woodstock .
Newcastle.
Agencies in P. E, Island.

Charlottetown. Summerside.
In Island of Bt. Plerre.

1
9

CORRESPONDENTS.

Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - Union Bk of Newfoundlan d
New York . B - Chase National Bank.
Boston, - - - - * Nation'l Hide & Leather Bk.
London, Eng., - - Bank of Scotland.

Paris, France,

Imperial Bank, Limited.
Claude Lafontaine,
Martinet & Cie.

Collections made at lowest rates, and promptly
remitted for. T.mpmo Transfers and Drafts
issued at current b

BANK OF OTTAWA,

OTTAWA.

Capital (all paid-up

Best ..ccccoonnien ecscesssssssssessse
JaMes McLAREN, Esq., President.

CHARLES MAGEE, Bsq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. Li. R. Chureh, Alexander Fraser, Eéq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, RS .

Cashier.

BRANCHES,
Arnprior, Carleton Place, Keewatin.
Winnipeg, Man.

Agents in Canada, New York and Chi
Montreal. Agents in London, Eng.—A

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Oapital ..... e 91,000,000

Pembroke.

o—Bank of

Iliance Bank,

DIRECTORS.,
DuNcAN MOARTHUR, - - - - - President
Hon. John SButherland. Alexander Logan
Hon. . B. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. BSterling and American Exchangs
bought and sold.

NK OF SCOTLAND

TED.

INCORPORATED BY ROYAL CHARTER AND Act oF PARLIAMENT,
ESTABLISHED 1835, \

EDINBURGH,
Reserve Fund, £680,000 Bu.rlln‘

000 Sterling.

CURRENT ACCOUNTS are kept agreeably to usual custom.
S OF CREDIT svailable in all parts of the world are issued free
t Colonial and Foreign Banks is undertaken and thé Acceptances of Customers residing

iled in London, retired on terms which will be furni
business connected with. England and Scotland is also tronsacted.

ed on application

JAMES RORERTSON, Manager in London.




e e ———— e e
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THE MONETARY TIMES.

EASTERN TOWNSHIPS BANK.

Authorized Capital ... ............... $1,500,000

T — ] P ess00000
. BOARD) OF BIREGTORS. e & o 1,390,000
. W. HENIKER, President. 586
Hon. G G. STRVENS, Viog?ruident BOIRE BSOS ...occcesrcrccsdocssoscorseoosncsssssss 10,586,619
1 oe—" Ny Thomas. | (pPICE: CO.'S BUILDINGS, TORONTO ST.,
G. N. Galer. Israel Wood. D. A. Mansur. TORONTO.
SAD ‘FICE, - .| DEPOSITS received at current rates of interest,
HLA\{'-.O;;I'(‘E;‘L SR e ?H(E;‘I:‘BHBIOS‘EEQSUE paid or compounded half-yearly.

BRrANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal —Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa’
Exchange Bank. New York—National Park Bank.
Collections made at all ble points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, -
Oapital Authorized ..

OSHAWA, ONT.
.. $1,000,000

Oapital Subscribed .. . 500,000
Oapital Pald-up ............. 330,000
BRI coconnsiinismmbinteaipgioiig 60,000

BOARD DIRECTORS.

Jorx Cowax, Esq., Pregpident.
REUBEN S N, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MeclIntosh, M. D. J.A. Gibson, Esq.
Thomas Paterson, Esq.

T.H. MOMILLAN, - - + - - Cashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby,: Paisley, Pene ishene and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and mptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - -

$600,000.

BoArD oF DIRECTORS
Augustus W. West,
W. J. Coleman,
A. K. Mackinlay

- President.
- - Vice-President.
Patrick O'Mullin. James Frader.

_HEAD OFFICE, - -“ HALIFAX, N.S.

Cashier, John Knight
AGENCIES:

Edmundston N B. | Wolfville, N.S. | Woodstock, N.B.

BANKERS:

The Union Baunk of London, London, G.B

The Bank of New York, - New York
New England National Bank Boston
The Ontario Bank, - - - =« =« Montreal

LA BANQUE NATIONALE.

Oapital P;ld-np ................................. 81,200,000
HEAD OFFICE, . . . QUEBEC.

A. GABOURY, Esq., Pres. F. Kmrovac, Vice-Prest.
DIRECTORS.
Hon. L. Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.
P. LAFRANCE, - Cashier.
Branches.—Montreal, A. Brunet, Manager: Ottawsa
C. H. Carriere, do.; S8herbrooke, P. I .g:zin. Man’
Agents—The National Bk. of Scotland, Ld., London;
Jrunebaum Fréres & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of t.gle Republiec, New
York; National Revere Bank, Boston; mmercgial
of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Canada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )

Capital Paid-up. - - . . $500,000.
Board of Directors:
W STAIRS, E President
Hox. R BERT Boax Vice-President
M. P. Black, Esq J. H. Symons, Esq
Wm. Roche, Esq., M.P.P C. C. Blackadar, Esq
Wil Twining, Esq
E. L. THORNE, Cashier.
Agency, Annapolis, - E. D. ArNAUD, Agent
BANKERS:
The London & Westminster Bank, London. G. B.
The Commercial Bank of N'f'd., - S8t Johns, N'f'd
The National Bank of Commerce, New York.
The Merchants National Bank, - Boston

The Bank of Torcnto & Branche

s, Upper Canad
The Bank of New Brunswick, e N B

St. Jonn, N. B. | security of improv
Collections solicited, and prompt returns made. | Property,

The Loan Companies.

CANADA PERMANENT
Loan & Eings Co.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Débentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH |& COURT STREETS,
TOROINTO.
EsTABLISHED 1IN 1858,

Subscribed Oapital ... SsC— S WL R
Capital Pald-up.... - 1,301,380
Reserve Fund ....... 621,058

President, + - - - A. T. FuLron.

Manager, -« - - - - Hon. 8. C. Woob,

Inspectors, JouN LECKIE & T. GissoN,
Money advanced on easy terms for long periods
repayment at borrower’s option.

&oodu received on interest.

" THE HAMILTON
Provident and Loan Society.

President, - G. H. GrLLesri, Esq.
Vice-President, - A. T. Woop, Esq.
Capital Sabscribed..............
Capital Pald-up
Reserve and Surplus Fund
Total Assets
DEPOSITS r
highest current rates.
EBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.
Banking House—King Street. Hamilton.

- H. D. CAMERON, Manager,

LONDON & CANADIAN
Loan & Agency Co. :

LIMITED).

Bim W. P. HowraNDp, C.B.; K.C.M.G., - PRESIDENT
Oapital Subscribed .. . 85,000,000
* Pald-up .. 700,000
Reserve.............. 360,000
2 D REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Principal payable in Britain or anada
without charge.

Rates on application to

. 3,627,371 04
t allowed at the

J. F. KIRK, Manager,
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & In\gsgment Society

LONDON, ONT.

Subscribed Capital
DO s cimesinsiiontioosion debasssssson st
ROBERT REID, - -

(Collector of Customs

WILLIAM DUFFIELD, VICE-PRESIDENT
(President City Gas Company
THOMAS H. PURDOM,

PHESIDENT

INSPECTING DIRECTOR,
F. B. LEYS, Manager.

ESTABLISHED 1851,

Subscribed Capital .. ...,
Paid-up Capital......... .
Reserve Fund ...

HEAD OFricE

147,730
7 Great WmEheﬁwr 8t., London, Eng. J
Toronto Street, TORONTO
OFFICES IN CANADA : ! St..]n.uﬁe Street, MONTREAL.
{ Main §treet, WINNIPEG,
Money advanced at lowest current rates on the
ed farms and productive city

J

Current rate of Interest allowed on deposits. Bills | WM. B. BRIDGEMAN-SIMPSON
RICHARD J EVANS, >}

of Exchange bought and sold, ete

William Alexander, Esq.

A. R. Creelman, Esq.

e ——

WESTERN CANAp
Loan & Savings (g,

(Subscribed) ..
Pald-up Capital .

Caplital

OFFICES, No. 70 CHURCH ST, TORom

Deposits received at Interest ('nrrm’
ing Debentures issued. or et

Executors and Trustees are authorized
Parliament to invest in these Debentureg, by e

Money to loan at Lowest Current Ratey,
WALTER 8. LEE, MWM

HURON AND ERIE

LONDON, ONT.

Oapital Stock Subscribed.....
Oapital Stock Pald-up ..
Reserve Fund ..............

Money advanced on the security of Real Eatay
favorable terms. ' .
Debentures issued in Currency or

Parliament to invest in the Debentures
Company. Interest allowed on M‘.

J. W. LITTLE, G. A. SOMERVILIZ
President. Manuge

THE HOME
Savings and Loan Com

(LIMITED),
OFF¥CE: No. 72 CHURCH ST., TORONN

Authorized Capital - )
Subscribed Capita - by

Deposits received, and interest at current ming

lowed.

Money loaned on Mortgage on Real Bsialyu
reasonable and convenient terms.

Advances on collateral security of Debenture sl
Bank and other Stocks.
Hox. FRANK SMITH, JAMES MASOX,
President. Mansee

BUILDING AND LOAN
ASSOCIATION.

Pald-up Capital... e 1§ TOOIN
Total Assets 1,8965%

DIRECTORS.
LARRATT W. SyaTH, D.C.L., President.
JoHN KERR, Vice-Presiiss
Hon. Alex. McKenzie, M.P, G. R4R. Cockbura,¥i
Geo. Murray Joseph Jackes,
W. Mortimer Clark.

WALTER GILLESPIR, - - - = =
OFFICE : COR. TORONTO AND coaﬂ-
Money advanced on the security of city and i
property.

ortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association oblaisd
on application.

The London & Ontario Investmest &

LIMITED,
OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLrLiax H. Brarry, Iy

DIRECTORS.
Messrs. William Ramsay, Arthur B, Lee, W.B

3 Hamilton, Alexander Nairn, George Taylor, Hen
931,925 95 | Gooderham and Frederick Wyld.

Money advanced at current rates and on favorsh

terms, on the security of productive farm, citysl
town property.

Money received from investors and secured by

Company’'s debentures, which may be drawn
either in Canada or Britain with interest half yety
at current rates.

A. M. COSBY, Manags
54 King Btreet East Toronto.

The Trust & Loan Company of Canada, | The National Investment Co. of o

(LiMITED.

20 ADELAIDE STREET EAST, TORONI

B " DIBECF'.TOR!;.

OHN HosxiN, Esq., Q.C, President.
WILLIAM GALBRAITH, Esq., Vice-Presiisl
John Scott, Eeg.

N. Silverthorne, B8
John Stark, Eeg.
Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.

Debertures issued.

ohn Btuart, Esq.

Commissioners,

ANDREW RUTHERFORD, Manage

Loan and Savings Compan

=

Executors and Trustees are authorised by Mad

x|
o
1
E:

CANADAL
CO!

JomN L. BLAIKIE, |}
THOMAS LAILEY, Et

bed Capital.
%‘mp Capital ...
Reserve Fund........

OFFICE, 23 Tore

ey advanced on
Money at lowest r

Kegf.:;;{e terms Aas

Mortgages purchased
pentures issued.

The Farmers’ Loa

OFFICE, No. 17 T

sdvanced ¢
owest current rates.
: Sterling and anen
Money received on
ysble half-yearly.
tario, Executors Al
ised to invest trust
Company.
WM. MULOCK, M.P.
Preside

The Ontario Lo

OSHA

Oapital Subscribed
Oapital Pald-up ...
Reserve Fund ...
Deposits and Can.

Money loaned at
security of Real Esta

Deposits received a
W. F. CowaN, Preside
W. F. ALLEN, \'n-«--l:]r

THE
Loan & Deb

OF LO!

Oapital Subscribed
Pald-up Capital ...
Reserve Fund ...
Total Assets ...
Total Liabilities.

Debentures issued
and interest can be
Molsons Bank, witho

\

London, Ontario, !

= Ontario Industriz

OFFICHS : 32 AR

Capital, - - -
Capital Subscribe
Capital Paid up
Reserve Fund, -

Contingent Fund,
{ DI
1 JAMES GORMLEY
E. Hexry Duaea:
WILLIAM Boorn
Alfred Baker, Ksq ., !
John J. Cook, Esq
i Ald. John Harvie, |
i Willis
$ Money to loan on
‘-}'. m.slrn-\n- 1 real «
and sold. War
and building
offices to rent ir
allowed on deposit
‘ E
i Bank
Stock Broke
Mortgage

ments care

20 King Street, E




oo Loen Gompeni

TERN CANAp|
an & Savings (o,

I Permanent Capital

apital |~
.............. “

No. 70 CHURCH ST, Topggy
eceived at llll;;ﬂlt

: (‘urnu,
ing Debentures issued o

and Trustees ar orized
to invest in these ?):ll:o"gm ”“'

o loan at iou'snl th
'ALTER 8. LERE, Mlmh

RON AND ERIE
nd Savings
.ONDLN’, ONT.

ck Subscribed...
ck Pald-up

anced on the secari

s arity of Resl Rey

8 “d"'l!?rdum Currency or

an stees are authorised

to invest in the M.‘.
Interest allowed on Deposits,

LE, G. A. SOMER'

resident. ’ Vn&

THE HOME

s and Loan Com

(LiMITED),
No. 72 CHURCH ST., TORONN

Capital...
Capital...

A

ceived, and interest at current ming

ned on Mortgage on Real Helshy &
nd convenient terms.

n collateral security of Debenture sl

1er Stocks. ;

{ SMITH, JAMES MASON,
President. Manser

)ING AND LOM
SOCIATION.

sessssssssreane

DIRECTORS.
Sy1TH, D.C.L., President.
:JoHN KERR, Viee-Presiiss

Kenzie, M.P., G. R4R. Cockbura, ¥i
Joseph Jackes,
W. Mortimer Clark.

GILLESPIR, - - - = =«
JR. TORONTO AND Cm-
nced on the security of city snd

nd debentures purchased.
wed on deposits.
)ebentures of the Association oblaisd
" i

n & Ontario Investment &

LIMITED,
TORONTO, ONT.

). FRANK SMITH.

-President, WiLLiax H. Brarry, g
DIRECTORS.

iam Ramsay, Arthur B. Les, W.B

sxander Nairn, George Taylor, Hety

1d Frederick Wyld.

10ed at current rates and on favorsh

security of productive farm, city wi

red from investors and secured byl

»entures, which may be dn::#

ia or Britain with interest yeari!
A. M. COSB

e
t East Toronto.

| Investment Co. |_t\ G;

(LiMI1TED.)

E STREET EAST, TORONN
.. $3,00000

DIRECTORS.
Esq., Q.C., President.
AM GALBRAITH, Esq.,

Vice-Presidest
1der, Esq. John Beott, Eeg.
9. N. Silverthorne, B
, E8q. John Stark, Esg
Geo. Paxton Young, LL.D.

n Real Estate.

sued.

DREW RUTHERFORD, Manage

THE MONETARY

rIMES.

125

— e

e
The Loan Companles.

THBE

CANADALANDEDCREDIT
COM ff;ANY

President.

~ L. Baikie, EsQ.,
o= Vice-Prei't.

THOMAS LAILEY, EsqQ.,

bed Capital

%‘sld-up Capital .
Fund.....

OFFICE, 23 Toronto Bl -
Money advanced on the security of city and farm

operty at lowest rates of interest, and on most
Kvortb{e terms as to repayment of principal.
M -

bentures issued.

TORONTO,

purchased. Bterling and currency de-

D MoGEE, Becretary.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

$1,057,250
611,430
1,385,000
sdvanced on improved Real Estate at
current rates.
ling and Cunenc{ Debentures issued.
received on deposit, and interest allowed
By Vic. 48, Chap. 20, Statutes of
apa Adwcinistrators are suthor-
funds in Debentures of this

yable half-yearly.
&uﬂo, Executors
ised to invest trust

Company.

WM. MULOCK, M.P.,
President,

The Ontario Loan & Savings Gompany,

OSHAWA, ONT.

GEO. 8. C. BETHUNE,
Secretary-Treas

Oapital Subscribed ... $300,000
Oapital Pald-up ... . 300,000
Reserve Fund .. . 73,000
Deposits and Can. Debentures ....... - ,000

Money loaned at low rates of interest on the

security of Real Estate and Municipal Debentures
Deposits received and interest allowed,

W. F. Cowan, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Oapital Subscribed ..........immniiian 2,000,000
Pald-up Capital ... 1,200,000
Reserve Fund ... 340,000
Total Assets ¥ 3,606 782
Total Liabllities..........cccccovinninniinninn 2,024,438

Debentures issued for 3 or Debentures

5 years.

and interest can be collected at any agency of
Molsons Bank, without charge.
WILLIAM F. BULLEN.
Manager.

London, Ontario, 1889,

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFPFICHS : 32 ARCADE, VICTORIA 8T., TORONTO.
Capital, - - - - - - 500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 310,581 58
Reserve Fund, - - - - - 120,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
'll-“}'{s. GorMLEY, EsqQ., b7 % PRESIDENT.,

. Hexry Ducean, Esq. | e
WILLIAM BooTH, F8Q. | VICE-PRESIDENTS
Alfred Baker, Ksq., M.A. | Jas. Langstaff, Esq., M.D

John J. Cook, | 8q William Wilson, Esq.
Ald. John Harvie, Esq. ' Bernard Saunders, Esq
William G. Boon, Esq

Money to loan on real estate security. Vacant and
lmyrn\s-.i real estate in the city of Toronto bought
and sold. Warchouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent Toronto Arcade.” Interest

allowed on deposits other than call.
E. T. LIGHTBOURN Manager

lankers and Brokers.

H L HIME & CO,

Stock Brokers & Financial Agents.
Mortgage and sold. Valuations and Invest
ents caref made Estates managed Arbitra-

tions attended to.
20 King Street, East, - » - Toronto.
TELEPHONE , . - b32.

Bankers and Brokers.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,
58 BT. FRANCOIS XAVIER BTREET
MONTREAL.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted, Telegraphie
transfers and drafts on the Eastern Provinces, Grea
Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO
Ageuts for Wells, Fargo & Company.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exdhange),
Bankers and Brpkers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. Ameriean Currency
and Exchange bought and sold.
o - e s

GRO. T. ALEXANDER, G. TOWER FERGUSSON.

~ ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE . AGENTS
OFriCcEs, 38 KING STREET, EAsT, TORONTO.
L Telephone 1352,
Correspondence promptly attended to.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS, *
(Members Toronto Stock Exchange.)
REAL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &e.
Fstates carefully managed. Rents collected.

Teélephone 880. = 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
yons Cashed, and Dividends Collected and Remitted.
nterest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at +ight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value Special atteution given to investients.
Goopsopy, GLYN & Dow, New York.

AGENTS BLAKE Bros. & Co., Roston.

Insurance.

THE MANUFACTURERS

LIFE INSURANCE COMPANY,

AND

The Manufactarers’ Accident [ns Co,

TORONTO.

HEAD OFFICES, -

Authorized Capital, - $2,000,000 and
$7.000,000 respectively.

N PROGR $4,000,000
PROGRESS, over y b
01 Life an1 Accident Eusiness
received this Year.
Sir Jouy A. MacpoNaLp, P.C. G C.B.
VIiCE-PRESIDENTS :
GEo. GoopERHAM, Esq., President, Bank of Toronto.
[ wu. BELL, EsqQ., Organ Manufacturer, Guelph.

J. L. KERR, - Secretary-Treas.

PRESIDENT

A. H. GILBERT, - Supt. of Agencies.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

CAPITAL, - - - - - $1,000,000,
SUBSCRIBED CAPITAL, - -

PRESIDENT, H - Hox. J. C. AIKINS.
VICE-PRE . | Hox. 81k Apam WiLsox, Knt.

ICE-PRESIDENTS, | gou' R J. CARTWRIGHT, KCMG.
SOLICITOR, FRANK ArNoLDl Esq., Toronto.
MANAGER, - - - A E. PLUMMER.

This (‘ou.&my is now prepcrad to receive on
deposit, for Safe Keeping and Storage, on reasonable
terms, Bonds, Mon.gugs- and Securities of all kinds.
Plate, Jewelery and other va'uable personal propert
If desired, arrangements can be made for the col-
lection of Coupons, Interest, or Dividends on Secu-
rities Jodged with the Company. Deposit Boxes of
various sizes to rent. Estates taken charge of for
any length of time required, Rents collected, ete.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToRoNTO BRANCH :
Mail Buaildings. MEDLAND & JONES, Agents.

Insurance.

Provident Savings Life Assurance Sicicfy
OF N EL_Y ORK.

SHEPPARD HOMANS,.. ... PRESIDENT,
WiLLiAM E. STEVENS,. ... VICE-PRESIDENT,
Assets over $280 10 each $100

of Liabilities.
Agents w"nwd in every City and Town in the
Dominion of Canada.
Apply to R. H. MATSON, General Manager,
37 Yonaere STREET, TORONTO.

ATLAS ASSURANCE COY,

OF LONDON, ENGLAND.

i 1808,

FouxpDED -

CAPITAL, - - - $1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

92 King Street East

Agents for Toronto, -

¥ Agents required in unrepresented towns

NATIONAL

ASSURMNCE  GO'Y OF [RELAND.

Incorporated - - - 1822,

CAPITAL, - - - £1,000,000 Stg.

—
Chief Agent for Canada: - LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

5~ Agents required in unrepresented towns.

THE “ MONETARY  TIMES,”

This Journal will complete its twenty-second
yearly volume, June to June, inclusive, in July

Bound copies, conveniently indexed, will be ready
in & few weeks. Price $3.50.

72 CHURCH ST, TORONTO.

.

000,000-{
Office & Vaults, 23 Toronto St., >‘l‘oronto.

S
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THE MONETARY TIMES.

Leading Barristers.
COATSWORTH, HODGINS & CO.,

BARRISTERS, Ete.
15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244.

®. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMNSON, HENDERSON & BELL,
Barristers, Solicitors, &e.
OFFIcEs—BANK BRITISH NORTH AMERICA Bpas.
4 Wellington Btreet East, TORONTO.

D. B. THOMBON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address— Therson,” Toronto.
LINDSEY & LINDSEY,

Barristers and Solicitors.
5 York Chambers, Toronto Street,

Oloml LINDSEY. W. L. M. LINDSEY.

W. G. BaAW, J. E. HANSFORD.

SHAW & IMHSFURD

Barristers, Solicitors, Notaries Public, &c.
11 UnxtoN BLOCK,

3 TORONTO STREET,
Money to Loan.

R. P. ECHLIN,

BARRISTER,
sSoliéitor, Notary Publie, &c.
TELEPHONE 1739,

ToroNTO, ONT.

Orrices, - No. 4 Kixa STREET, EasT, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. H. MACDONALD, Q.C.
G. F. SHEPLEY
RB. C. DONA.LD

3. 3. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

PARKES, uunus & GUNTHER,
BARRISTERS.
37 Yonge Street, Toronto.

PARKES, MARSHALL & WASHINGTON,

BARRISTERS.
Hamilton, Ont.

H W. NICKLE,

BARRISTER, SOLICITOR, Ete.,
14 MANNING ARCADE, - - KiNg STREET WEST,

TORONTO

G/BBONS, McNAB & MULKERN,

Bacristers & Attorneys,
OrricE—Corner Richmond & Cdrling Streets,

LONDON, ONT,
GEO. M'NAB
FRED. ¥. HARPE

@EO. C. GIBBONS
P. MULKERN

MEREDITH, CLARKE, BOWES & HILTON,

Barristers, Solicltors, Notaries, &c.

Queen Uity Buildings, 24 Church Street, Toronto
Telephone No. 403.

W R. MEREDITH, Q.C. |
R. H. BOWES, |

M’IS & GILNOUR,
Barristers, Solicitors, &c.

OrricEs—Mecintyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIs

OSLER, TEETZEL, HARRISON & OSLER,

BARRISTERS, &c.
No. 9 MAIN STREET
HamiLTON, ONT.

B. B. Osler, Q.C.
John Harrison.

McPHERSON, CLARK & JARVIS,

Barristers, Solicitors, &ec.

J. B. CLARKE
F. A. HILTON

OFFICES : EAsT,

J. V. Teetzel.
H. 8. Osler.

O¥FI0ES, - 17 ToroNTO STREET, TORONTO.
Telephone 1334,
John. Murray Clark Wm. David McPherson.

ederick Clarence Jarvis.
Registered cable address, - “CLAPHER,” Toronto.

STOCK AND BOND RE,P()RT

———
> v .
g | Capital | ognital !‘l);rxld OLosme rh
BANKS 3 Sub- Pald-ap.| Best | Tl Tonovra,
@ SerIDe 6 Mo's. Aug, h‘
British Columbis ......ccovvsmmsrsssissusns $9,433,333 $2,433.833 # 535338 3% B
British North America ......... $243 | 4,806,606 4,866,606 1,916,666 :1: e . o
Canadian Bank of Commerce 50 | 6,000,000 6,000,000 700,000 3 126§ 1974 | By
CODEPA] ..ocovvvrsrsasassnsssassssessanssons oo Feconsinnsooonse jottntountussaiisliorsssssvey ofofasess e Buspendea €
Commercial Bank of Manitoba ... 867,900 364,150 25000 3§ | oo -
Commercial Bank, Windsor, N.8. 40 500,000 _ 960,000 60,000 3 Y s -
e e ) MR 50 | 1,500,000 1,500,000 120,000 6 20 % | A8
Eastern Townships 50 | 1,500,000 1485881 500,000 2} | ... | lay
Foderal ............. 100 | 1,950,000 1,960,000 8 In quu)duu., -~
i 20 500,000 500,000 1000000 8 | 1§ .. |
100 | 1,000,000 1,000,000 400,000 4 ™ | B
100 710,100 710,100 100,000 B 1§ analies [-aattiy 1y
100 | 1,500,000 1,500,000 650,000 4 u ™,
50 1,900,000 1,800,000 350,000 3 s Lrutl .
25 500,000 600,000 140,000 B 18 e o
100 | 1,200,000 1,800,000 1000000 2 @ ... ... [
100 | 1,000,000 923,588 ............... 34 Buspended |
100 | 6,998,300 6,950,000 2135000 5§ 146 149 ea
100 = 1,000,000 1,000,000 200000 3 M | My
50 9,000,000 9,000,000 1000000 4 soons il !
200 | 18,000,000 18,000,000 6,000,000 6 237 298 i
New Brunswick 100 500,000 500,000 375000 6 3 : =
Nova Beotia ... 100 1,114300 1114300 460,000 34 . = rry
Ontario ... 100 | 1,500,000 1,800,000 675000 3 1404 1424 103
Ottaws ... 100 | 1,000,000 1,000,000 360,000 e | e B
People's Bank of Halifax 20 600,000 800,000 55,000 100 "
People's Bmk of N. B 50 180,000 180,000 100,000 4 RS
sedso 100 | 2,500,000 9,500,000 500,000 54 § .. 8
100 900,000 00,000 35,000 4 R
50 | 1,000,000 1,000,000 410,000 34 137 138 | gy
100 2,000,000 £,000,000 1,400,000 4 223 225 | gy
50 500,000 500,000 40,000 2§ 102§ .. | gy
100 | 1,900,000 1,800,000 150,000 3
100 500,000 478,430 20,000 gx L
100 500,000 842,507 60,000
7% 300,000 300,000 4,000 3 108 (T
LOAN COMPANIES.
Uxper BuiLpiNGg Soc's’ AoT, 1858,
Agricult Bavings & Loan Co 50 630,000 619,132 95,000 34 ootk
Dominion Bav. & Inv. Bociety 80 | 1,000,000 918850 .............. 3 90 G
Huron & Erie Loan & Bavi 50 | 1,500,000 1,100,000 453,000 :z B N
Hamilton Provident & Loan Boe. ...... 100 | 1,500,000 1,100,000 . 215000 3 196 e
Freehold Loan & B.vln& Compcny... 100 | 3,198,900 1,301,380 621058 & 170 Ny
Union Loan & Bavings Co..........cccovune 50 | 1,000,000 627,000 215000 4 g [T
Canads Perm. Loan & Bavings Co...... 60 | 4,500,000 2500000 1320000 6 "a
Western Canada Loan & Savings Co. 60 | 3,000,000 1,400,000 700000 6 ' [Ty
Building & Loan Association ............ 26 750,000 750,000 100,000 3 o
Ontario & Deben. Co., London... 50 | 2,000,000 1,200,000 340,000 34 128 1% | &
Landed Banking & Loan Co............... 100 700,000 493,000 50,000 I [ b
Ontario Loan & Bavings Co., Oshawa. 50 800,000 300,000« 75,000 : |
Farmers Loan & Bavi Company.. 60 1067950 611430 112,500 ¢ 118 | .
People’s Loan & De t Co.. 50 600,000 - 589,392 107,000 & 116 -
London Loan Co. o med 50 679,700 622,650 0000 % | ... Lo
Canadian Bavings & Loan 50 750,000 650,410 160,000 4 | -
UNDER PRIVATE AOTS. !
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100 | 9452700 490,540 115000 1Y el
Manitoba & North-West. Loan Co. do.! 100 1,950,000 312,500 111,000 7;! 1 4 %
British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 322412 60,000 ¢ vl
Canada Landed Credit Co. do. 60 1,500,000 663,990 138,000 :2 17 19 | W
London & Can. Lin. & Agy. Co. Ltd. do. 60 5,000,000 700,000 360,000 5 1503 1513 nr
Land Becurity Co. (Ont. Legisla.)...... 25 977,895 309,188 430,000 65 M [ 1]
Dox. JoiyT SBToCK Co's’ ACT. |
Imperial Loan & lnvest.ment Co.Ltd. 100 629,850 625900 106,000 34 I8 ’ A
National Investment Co., Ltd............ 100 | 1,700,000 425,000 30000 3 108 104 s
Real Estate Loan & Debonmre Co. ... 50 800,000 477,209 T D B e D
ONT. JT. BTE. LETT. PAT. AOT, 1874 1
British Mortgage Loan 00............c..... 100 | 450,000 . 990,036 52 B
Ontario Industrial Loan & Inv. Co 100 | 500,000 309,056 1.«]'% 3 14 - | 18
Ontario Investment Association.. 50 2,665,600 700,000 2 g
MISCELLANEOUS.
Canads North-West Land Co £ 5 | £1,500,000£1,500,000 £ 10,408 633 64 | =
Canada Cotton Co...... $100 | $2,000,000 $2,000,000 u : ' [ 5w
Montreal Tola&-ph(}o . . 40 | 2.000,000 2,000,000 4 ! poos,
New City G Montrea! ) PR (S T e 2051 206 | W8
N. 8. Bugar Refinery................. NP s 145 .« [
Toronto Consumers' Gas Co. (old)...... 50 | 1,000,000 1,000,000 3 176 1718 | W8
_:b
PAr | pogle
INSURANCE COMPANIES. RAILWAYS. nlui Javt
8h.
ErnaLisE—(Quotations on London Market.) | =
Canada Pacific 7% ..ccoceessesssrssssnssnse 0| 5
Canada Central o% 1st Mortgage...| .. | M
¢ Grand Trunk Con. 860K ..........coee 100 |
Last L] :_c Last 5% »etual debenture stock ..., « | ¥
No. | Dol Nammor Comrany. 4> 55 Bale do. q. bonds, 3nd charge......| = | w0
Boares o 4 49 88 do. First preference... 10| N
@ :
Sd Julyls do. Becond wref, stock 100 ‘ i
do. 'Third pref. stock ... 00| 8
Grect. Western per 5% deb. stock 0 18
B ' do. 6% bonds, 1990... 0|8
5,000 18 O, UnionF.L.&M. 50 6 33 84 | Midland Stg. 1st mtg. bonds, 5 METRE
100,000 Fire Ins. Assoo ...... 10 2 i 3 Northern ‘Can. 5% first mtge ..., 100 | w
20,000 Guardian,.... veenenes 100 50 87 89 do. - 6% extra pref 100 | 101
lg,% in:pen;l P{r; i 1% eg 167 1 do. deb. stock 4% - | N
Y ncashire 20 74 71| Toronto, Gre & Bruce 6% & bondl |
%,g II:gngon :uLOO 25 | 19§ 54 5 2 - 1st mtge y ................ %l.g ........... 100 | :
1 ndon an.L... 10 1 4 4 ellington, Grey & Bruce 7% 1st m.! ... |
74,080 London & Lan. F...| 8 16 :,;3 o y % —
nJgg.g ghr.{éon.&ig.l’.& L./ Btk| 2 404 41}  Lons
X orthern F. & L ... 100 10 654 66 SECURITIES. | ]
120,000 North Brit. & Mer.. 25 6} 472 0«3 " If/
’!e)a 3 thnl;‘ ....... . 50 | 60 265 270 | P
y "Queen Fire & Life.., 10 1 64 7 -
100,000 3oytl Insurance.... 90 3 .‘,I‘ 52 g;nms;ix::n (;O“ ,22: ,% - e ‘::, we
50000 Soottish Imp|F.&L. 10 1 ... ] S ag Yy — w B
2 Standard Life ...... %9 do.  bonds, 4 %, 1904, 56 1ns. S600K e 2 .
Montreal Sterling 6 %, 1903 W
OCANADIAN, Aug. 1 do. 6 %, 1874, 1904............ 51
. ° do. On do. o 5 %"1’,9098 | U
10000 7 Brit. Amer. F.& M. $50 1024 104 | Toronto Corporation, 6%, 1 ey
8500 15 Canada Life ......... o |80 |2 Go.” . 6 %, 1906, Water Works Dep) 18 ¥
:,% ig (slonlﬁ?rnioncgﬂe 100 —e
. un e Ass, v 100 wﬂf
;% 2 l{oytt)l.f;nldhn "1100 DISCOUNT RATES. -
ue ir® .....c...[100 i 1
2,000 10 &Jeen City Fire...... 50 B‘nk g monl.hl i aee
10,000, 10 estern Assurance 40 20 i 'l‘udo Bills 8 do. 2 a
6 do. 2

W =W W oo W W
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216,666 :‘ M -
700,000 3 Hl'.m) 1274 | '
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25000 3% e b5 ~
60,000 3 e @
220,000 & P 3
500,000 2§ d - iLr
- 3 In Liquidation! ™
100000 8 e o =
400,000 4 MY ua
}oo,ouo 3 .
350,000 4 - -
0,000 3 = |
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200,000 3 | Ma
000,000 4 | N
000 6 e
375000 6 | i
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‘?g.ooo ;’ ‘ .
,000 137 1
400,000 4 203 gﬁ‘ ! g
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Insurance.

NORTHERN

ASSURANCE COMPANY,
¥ LONDON, ENG.

e

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).

Sul-ocri.bod Capital...ccoovmnnnnes

Of which is ald
umulated

::cnu.l revenue from fire prem
ual revenu {

:z:ud revenue from interest upon

vested funds

(&)

JAMES LOCKIE, - -

ROBERT W. TYRE,

Jan. 1, 1887, MANAGER ¥OR CANADA.

Telephone Companies.

A BELL TELEPHONE GO'Y

OF CANADA.

-

ANDREW ROBERTSON, PRESIDENT

C. F. BISE, . .
C. P. SCLATER,

VICE-PRESIDENT.
SECRETARY-TREASURER.

HEAD OFFICE, - - MONTREAL.,

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’'s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-

h office, or it will build private lines for firms or
individuals, connecting their places of business
It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company &
offices a8 above, or at 8. John, N.B., Halifax, N.B,
Winnipeg, Man., Victoria, B.C.

Steamship Companies.

STEAMSHIPS.
1889. Summer Arrangement. 1889,
FROM FROM
LIVERPOOL STERAMER. QUEBEC.
Friday, April 19... *Circassian ... Friday, May 10
Thursday “ & Parisian Thursday *“ 16
¥y May 2 Polynesian .. » p. 23

Friday - 10 {Carthagenian.
Thursday “ 16 Sardinian..... Thursday, June 6
Friday “  24.. *Circassian ... Friday - 14
Thursday * %... Parisian Thursday 20
r June 6 Polynesian ... - ..
Friday “  14... {Carthagenian.
Thursday “ 20 Sardinian .... Thursday July 11
Friday - 2%... *Circassian .... Friday .-
Thursday July 4... Parisian ...... Thursday “ 25
e “  1l.. Polynesian... - Aug. 1
Friday “ 19... {Carthagenian.
Thursday “ 25.. Sardinian ... Thursday “ 15
Friday Aug. 2. *Circassian ... Friday “ 2
Thursday * ~ Parisian ... Thursday *“ 29
Py 15... Polynesian .. l Bep. 5
Friday 23... Carthagenian
Thursday “ 2. Sardinian ... Thursday * 19
Friday Sept. 6... *Circassian ... Friday “ %
Thursday 2 Parisian ...... Thursday Oct. 3
= 19... Polynesian ... " “.»

RATES OF PASSAGE BY MAdL STEAMERS.

| passage—Wheat, heavy; maize, firm. Mark

EUROPEAN MARKETS.

Loxvox, July 31st.

Beerbohm’s message reports :—Floating car-
goes—Wheat, slow ; maize, nil. Cargoes on

Lane—English wheat, slow; maize, firm;
flour, steady ; good cargoes No. 1 Cal. wheat off
coast, 36s., was 36s. to 36s. 3d. ; good cargoesof
Chilian wheat off coast, 35s. 3d., was 35s. 3d.;
present and following month, 35s. 3d., wae|35s.
3d ; good cargoes mixed American maize, pre-
sent and following month, 19s. 9d. to 20s.,|was
19s. 6d. French country markets quiet. Wea-
ther in England brilliant

: Liverroor, July 31st.

Spring wheat, 7s. 3d. to 7s. 4d.; red win.
ter, 6s. 113d. to 7s. 04d.; No. 1 Cal., T7s.
1d. to 7s. 2d.; corn, 4s. 1}d.; peas, 6s. 0d.;
pork, 63s. 0d.; lard, 33s. 6d. ; bacon, long clear,
31%s. 6d. ; short clear, 32s. 0d. ; tallow, 25s. 6d.;
cheese, white and colored, 43s. ‘0d. Wheat,
quiet ; demand poor; holders offer sparingly.
Corn, firm ; demand poor.

WALL STREET STOCKS.

New Yorx, July 3lst.

The unlisted stocks to-day furnished a larger
rmportion of the day’s business than usual of
ute, their sales aggregating 42,855 shares,
while the regular list contributed 145,605, of
which 42,300 were Reading. The sales of
Lead were 32,560. The market was again dull
to day and the business of the forenoon was
the smallest during that time for weeks. The
opening prices were in most cases slightly
higher than last evening’s closing figures, but
there was no demand for stocks, and the pro-
fessionals and traders had the market for the
time being all to themselves.

TORONTO PRICES CURRENT.
(CONTINUED.)
sawn Lumber, Inspected, B.M.

Clear pine, 1} in.or over, per M $33 00 35 00
Pickings, 1% in.or over... 2300 2500
Clear & pickings,1in ...... 2300 9500
Do. do. 1} and ovi 00 20
Flooring, 1} & 1§in ... 1500 16 00
Dressing ......ccoeeees 1500 16 00
Ship. culls stks & sidgs . . 1900 1300
Joists and Scantl . 1250 1380
Clapboards, . 1950 0000
Shingles, XXX, 16 in. . 935 9340
" XX .. . 140 160
) 7 Y—— o FO B3OS
Spruce .. . 1000 1300
emlock . 1000 1100
L R I ———— 1200 140
fiard Weoeds—¥ M. ft. B.M.
Bireh, No. 1and 8 .ccvienininnns ..$1700 20 00
Maple, 4 1600 1800
Cherry, - 60 00 8500
Ash, white, “ 240 2500
“ black, “ 1600 1800
Elm, soft * 1200 1400
“ pock * 1800 0000
Oak, white, No. 1 and 2 9 00 3000
“ rod Or grey " ... 18 00 20 0O
Balm of Gilead, No. 1 & 4... 1300 1500
Chestnut - 200 3000
Walnut . in. No. 1&% . 85 00 100 00
Butt - ruu - . 4000 5000
Hickory, No.1 &9 .. L300 0000
Bass wood 1600 18 00
.. 3500 &0

Whitewood,
Fuel, &c.

Coal, Hard, EgR ..ccoccmmmenmisssssssssssscss $567 000
e o Stove 6 00 00w
- » Nut . 6 00 00
“  Boft Blossbu 600 000
" “  Briarhill best 650 000

Wood, Hard, best uncut ..... 000 6550

- “  2nd quality, uncu 000 4 50

- “  cut and split 000 600

- Pine, uncut .. 000 4 00

s “  cut and 000 450

n " slabs...cueee ee 3 50 000
Hay and Straw,

, Timothy...... JUSSe——— eeenees$10 00 12 00

Hay, Logse, TiR08y-5ia 1300 15 00
. “  Clover ....... . ; g 118 g

dled ot .
— 'l):onso ............. —~ 500 600
Baled Hay, Arst-0lass ..........cc s 1100 120

LIVERPOOL PRICEB.

QUEBEC TO LIVERPOOL.

Cabin, $60.00, £70.00 and £80.00, according $o accom-
modation. Servants iu Cabin, $50.00. Intermediate,
$30.00. Steerage, $20.00. Return Tickets, Cabin,
$110.00, $130.00, #150.00. Intermediate, $60.00. Steer-
age, £40.00

_‘H\ Circassian or other extra stemmers. Cabin,
£80.00, £60.00, and §70.00, according to accommoda-
tion. Intermediate, 230.00. Steérage, £2000. Return
Tickets, 200.00, $110.00, And $130.00 Intermediate,
$O0.00, Steerage, 40.00

The Carthagenian will not carry passengers from
this si 1 here will be no steamer carrying pas
sengers from Quebec May 31st, July 5th, August 9th,
September 13t} "

H. BOURLIER,

Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streets, Torouto.

August 1st, 1880,

| Wheat, BPril@ s --cessssssssses s weey
| Whest THea Winter...

No. 1 Cal...

Corn

Peas .

Lard
! Bwou'.‘i}i'xig clear

“ ghort clear
Tallow

Boeaasag

-

< > DO -
occo > *NS

THE GLASGOW & LONDON

Insurance Company.

HzADp OFFicr PoR CANADA
Glasgow and London Buildings, Montreal.

JOINT MANAGERS :
J. T. VINCENT axp RICHARD FREYGANG.
ToroNTO BRANCH OFFICE, - - 34 Toronto Street.
THOMAS McCRAKEN, Res. Secretary.

Rallway Companies.

INTERCOLONIAL  RILWAY

OF CANADA.

——THBD—

Direct Route between the West and

All points on the LOWER ST. LAWRENOF
and BATF DES cnuxmnovmo:
of QUEBEC ; also for BRUNS-
WICK, NOVA SCOTIA, PRINCE
EDWARD.
THE MAGDALENE

Ex trains leave Montreal and Halifax daily
(Sunday excepted), andfrun through, without change
between these points, in 30 hours.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
hea'ed by steam from the locomotive.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and fishing
resorts of Canada are slon‘(h.t.ho Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

y SENGER ROUTE.

Passengers for Great Britain or the Coutinent
leaving Montreal on Thursday Morning will join
outward mail stesmer at Rimouski the same evening.
The attention of shippers is directed. to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland ; also for
shipments of n and produce intended for the
European market.
Tickets may be obtained and all information
about the route, also freight and passenger rates,

on application to
N. WEATHERSTON,

Western Pn?n and Passenger Avent,
93 Rossin House Block, York 8t., Toronto.
D. POTTINGER,
Chief Buperintendent.

Railway Office, Moncton, N.B..
gnd July, 1889,

BABY CARRIAGE RUGS.

“THE PRINGESS.”
Light, Wan; .;.nd Elegant.

Most suitable for
CARRIAGES AND PERAMBULATORS
are made in mode Colors.

The trade supplied only. & Write to W, H,
STOREY & SON, Acton, Ontario, for Circulars

and Price Lists
MANUFACIURED BY

NEWLANDS & CO,,
GALT, ONT.,

Who also manufacture the now popular Saskatche-
wan Buffalo Robe. Registered and _p.um.od in

cessessassssateaaesesees

Canada and the United States.
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Leading Wholseale Trade of Montreal.

D. Morrice, Sons & Co

General lon_clmnls. &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Bleached Bheetings
Canton Mm Ducks &e.

ST. CROIX COTTON MILL

Tieki! Denims, Checks, Fi P
&m Gh.hnm.A &ldo Sheetings, Fil:xoo Br::n:zy:
Cottons, &e.

NT. ANNE SPINNING CO.
Hochelaga,]
Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

THE NEOSTYLE

Should be in every Business Office.

Circulars on application to
GEO. BENGOUGH, 47 KING E., TORONTO.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

PN s,

TRape MARS

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

Leéading Wholesale Trade of w

Gold and Silver Medals, Edinbu
Exhibition, lssv,r‘h N

First Order of Merit, Adelaide, 1888, w
Montreal, Mldﬂ-...‘

Fergusson, Alexander & Co,,
their acknowledgements for the kind and
port of their many friends during the

Now that the representatives are wil
“ the road” to enjoy a brief and well
the most careful and promypt attention
to Letter Orders. In view of
more efficiently to the commands of our
are now engaged in making additions to

ery and appliances. Nothing will be »
thoroughly meet every requirement of thy
No delay. Prompt 4

FERGUSSON, ALEXANDER & g
The Canadian House of

STEWART MUNN & G0
General Commission Merchants,
FISH, OILS, &0

Steam Refined Seal Oil. Newfoundland
Oil. Newfoundland Cod Oil. Gaspe
Cod 0Oil. Receivers and shi m

visions and Gener
MONTRRY

Mercantile Summary.

Tue yield of gold in Nova Scotia for the
month of June was 1,599 ounces, valued at
$28,796. The weight of quartz crushed was
2,409 tons.

Avvices from Moncton show that new build-
ings continue to be contracted for, and the
coming autumn will, it is said, be the busiest
ever known in that busy town.

Tae Central Bridge Works at Peterboro are
being enlarged. A new L.shaped building is
under construction, 150 x 150 feet, with a span
of 80 feet.

Here is Senator Wm. M. Evarts’ definition
of a contingent fee: ‘It is a very simple
thing. I can explain to you what a contingent
fee means in a few words. In short, if I lose
your suit I get nothing ; if I win your suit you
get nothing.”

Ix two hours the people of Maitland, N.S.,
subscribed $10,000, their share of the bonus to
the Hants Central Railway. This is not a
voting of debentures or an assessment, but a
regular subscription list of a certain number
of men, to be paid in cash out of their .own
pockets.

Tue people of Magog, Que., are stirring, and
propose to themselves to have a town hall, a
market, and a fire engine. Says the St. John's
News: *“ We want waterworks badly in this
little factory town, and any company who will

E.A.TOSHACK & CO., TORONTO

Mercantile Summary.

undertake to supply the same will find the
investment a profitable one.
her share of the work.
located on Pine hill.”

Nature has done
Copious springs are

A proposaL to build an oil warehouse in the
south end of Halifax, the
harbor, for the storage of petroleum and other
inflammable oils, is meeting with determined
opposition from the citizens, who fear a repeti-
tion of the waterside ¢ mﬂ'u;:r:\tif\n:) that have
wrought such damage at Hunter's Point, Long
Island, and other localities.

To those who -cannot visit the Rockies and
the Selkirks it is something to be supplied
with views of them. |Some. of the grandest
featnres of Rocky Mountain scenery are a
thethe for artist and Writer in the last num
ber of the Dominion Illustrated News, which
also gives a pictire of the Kolapore Cup to re-
mind Canada that her sons are doing their
duty in the Old World.
very oreditable.

Frou the Leavenworth & Burr Publishing
Co., of Detroit, comes a hahdy 25.-cent pamph-
let of ninety pages: The Indicator's Pocket
Chart of Regular Legal Reserve Life Insur-
ance Companies ; showing their busi ess and
the condition for the five years ended with
1888. This is the first of what is intended to
be a yearly series. The same company pub.
lishes The Pocket Chart for 1889 of Co-opera-

near the edge of

The letter-press is

22 ST. JOHN STREET, -

Mercantile Summary,

tive Life Insurance Associations, givisgl
income, membership, business for fiveyus
and condition of 400 associations, wilh)
summary of the A. O. U. W. since 1884 Th
is an extremely in!i*reﬂting publication, s »
stated in previous years, and we purpomg
ing copious extracts from it in a futureiss
Toere has been & meeting at Sandwithd
the Grape Growers’ Association of the Comy
of Essex, which has a membership of g
forty.| It is said to be the intention el
association to arrange for an automn il
tion of grapes and wines. That admink
wine ¢an be made and is being made on Pt
Pelee Island and elsewhere in Essex it sl
known, but it is known only to the few ths
this remarkable county produces also foles
sorghum or sugar-cane, and Indian com¥
sides the ordinary variety of large andes
The officers of the Gap
Growers’ Association are :—Presidesh 3
Beneteau, Windsor; lst vice-president, &t
Fournier, Sandwich ; 2nd \'ioe-p!“‘
Guindon, Windsor ; secretary, Ernest Gine
dot, Sandwich; treasurer, Luc Mol
Walkerville. Among the honorary
are the members of Parliament and of thels
islature for the county. * Essex!™ ‘
the enthusiastic Windsor Record, * Esd

fruits and grains.

Windsor its Baltimore.”

WEITEWEAR !

ROBT. MCNABB & CO.,

MANUFACOTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White

Shirts, &c., &e.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Tetter Orders receive prompt attention.

STEEL, HAYTER & CO.

— IMPORTERS OF —

DIAN TEAS,

Direct from their estates in Assam

IN

Samples and Prices on Application.

Messrs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT 8T. EAST, TORONTO.
Calcutta and
London Firm, }

Ocravius STEEL & Co.

ELLIS & KEIGHLE!

Importers of

Coffees=

, szces,éa
Manutecturers A DIRE 87,"‘,',"3.
BAY STREET, TORONI

going to be the Maryland of Canads, #
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Forwarders &
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Lesding Whol

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & C0., Toronto,

Manufscturers of

Lead Pipe, Shot, White Lead,
; &eo., &e,

BAYLIS MANUFACTURING CO'Y,

|6 to 28 NAZARETH STREET,
MONTREAL.

esale Trade of Montreal.

Varmshes, Japans, Printing Inks
WHITE LEAD,
paints, Machinery Qils, Axle Grease, dc.

THE CELEBRATED

(Cook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other,
Beware of any offered under slightly different names.
All first-class grocers sell it.

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents

Bleached Bhirtings, .

Grey SBheetings Tickings,
White, Grey and Colored Blankets,
Fine and Medinm Tweeds,

Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes. &e., &e.
g@" Wholesale Trade only supplied. -

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &e.

Painters’ & Artists’ Materials, Brushes, d¢

812, 314, 316 8t. Paul St., & 253, 255, 87 Com-
missioners Bt.,

MONTREAL.

W.&F. P.GURRIE &(0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Canada Cement,
Roman Cement,
Water Lime,

Portland Cement,
Chimney Tops,
Vent Linings

Flue Covers Whiting,
Fire Bricks, Plaster of Paris
Bgotch Glazed Drain Pipes, Borax,
Fire Clay, Chins Clay, &e.

Mauoufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large Stock always on hand

MAITLAND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
SUPPLIES.,
rors’ SUPPLIES A SPECIALTY

LoMBERMEN & CONTRAC

Leading Wholesale Trade of Montreal.

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St.,, WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

P. D. DODS & CO.

WM. PARKS & SON,

(LIMITED)
ST JOHN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL ENITTING COTIONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.
SHEETINGS, SHIRTINGS AND STRIPES.

8 oz. In Plain and Fancy
COTTONADES, mixed Patterns.
The only “ Water Twist” Yarn made in Canada.

ACENTS:
Wy HEWITT, | Toronto,| DUNCAN BELL,
JOHN HALLAM,| Ont. Montreal.

MILLS:
NEW BRUNSWICK COTTON MILLS.

$T. JOHN COTTON MILLS.
sT JOHN N.B.

-

146 McGILL ST,
MONTREAL.

ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves
SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine [nsurance.

BALL'S CORSETS,

Manufsctured by
BRUSH & CO,,
Cor, Bay & Adelaide Streets,

J. W. MAITLAND., H. RIXON.

. reenshieds, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

750, 732, 734, 736 Craig St.,
-~ MONTREAL.

Mercantile Summary.

A ~ew steamer for the Beatty Line of lake
boats is being built at Barnia.

Tue July shipping report of Messrs. Robert
Ward & Co., Victoria, notices that the first ~
cargo of coal (4,500 tons) from the recently”
opened mines of the Union Colliery Company,
at Comox, Vancouver Island, has just been
shipped per 8. 8. “San Mateo.” The active
development of these coal deposits will largely
increase the export of the article in the near
future.

That the sun's rays will start a fire if con.
centrated upon any inflammable substance is
a fact not sufficiently borne in mind. The
house of Mr. Dugald Walker, Aldborough, was
nearly destroyed by fire a few days ago. The
family were at dinner when one of the ladies
noticed that the cellar was on fire, a hole
about three feet square being burned. The cause
of the fire was for a time a mystery. It was
noticed, however, that a new tin pail was
placed on a bench beside the building, with its
bottom turned towards it, focussing the sun’s
rays on the spot where the fire began.

A rew sensible words as to the utility of
advertising, and his reasons for it, are given
as under by a retail merchant in Guelph :
“What do we advertise for ? Not for sensa-
tional effect, but to put before the public state-
ments that will bear the test. Our adver-
tising increases our circle of acquaintances,
and our treatment increases our circle of
friends, as our large and still growing busi-
pess will show. We believe in doing business
in a straightforward way, and to treat custo-
mers in such a way that they will consider it
a pleasure to trade with us. Hence, we just
want to say, in a word, that we still have & fow
lines of summer goods "’ to be cleared out at &

price, &c., &e.

TORONTO
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MONTREAL CLEARING HOUSE.

Clearings and Bn;;u. week ending Ist
August, 1889 :

‘Clearings. Balances.

July 8Bcoccionians $1,459,274 $ 243971
LRl | ATREEICN PR 1,271,724 149,491

o it isaviee 1,197,267 192,065

W e esesnnnsee 1,663,589 321,002

¥ B ovnesitone 1,658,663 128,090
A Bocossecdon 1,196,634 151,462
Total.......... 98,452,151 $1,181,081
Last week ........ $9,261,0656 $1,702,129
Week ending July 4. 8,967,963 975,404

Maxive Descuexes, of St. Gabriel de Bran.
don, Que., whose position has all along been
considered rather weak, has assigned to the
court. His liabilities are roughly put at $5,-
000 to $6,000, assets some $3.000 less.

A. Boa, of Lachute, originally a shoemaker,
has for some years past been doing an organ
and sewing-machine business. About two
years ago he blossomed out into a hardware
business as well, when it was feared he was
going beyond both his ability and means. He
has now assigned, and is reported to owe
something over $20,000.

It is & fair proof of the favorable field which
exists in Canada for life assurance to find that
a new company, the Dominion Life of Water-
loo, which received its license only on the 12th
ult., has already $100,000 accepted applications,
and has issued policies for $80,000. It appears
that nearly three-fourths of the policies so far
issued by this company are limited payment,
life or endowment.

Tae fruit canning factory of W. Boulter &
Sons, on the Bay of Quinte, Lake Ontario,
having finished packing this season’s crop of
strawberries, finds that the quantity canned
foots up to 71,000 quarts. One proprietor, Mr.
Milton W. Young, of East Lake, picked over
12,000 quarts from two acres. The berries
were delivered to and packed by the canning
factory. At five cents per quart these berries
represent $600.

A reTaiL tobacconist in a small way at
Hamilton named L. A. McDonald, had his
premises closed under power of chattel mort-
gage the other day. Nothing is left for credit-
ors.——Inglis & Armstrong ‘began woollen
manufacturing in Wingham, as a firm, in
September, 1887, when the latter invested a
couple of thousand dollars in extending their
factory. Now: they have assigned and it is
thought that creditors will consent to an ar-
rangement by which they may continue.

A. PrrieTier, & shoe dealer on & small scale
in Montreal, has assigned, owing about $2,000.

A rarTY of western commission men, says
the Recorder, including Messrs. W. Flavelle,
Lindsay; D. D. Wilson, Seaforth; F. D.
Moore, St. Mary’s; J. W. Curtis, Port Perry;
Wm. Scott, Peterborough ; J. B. Oke, Port
Hope; J. A. Barclay, Belleville; and J. D.
Flavelle, Toronto, arrived at the Revere,
Brockville, on Wednesday. Messrs. Guy
Smith and John D. Laing, Ogdensburg, and
Hon. Geo. E. Mitchell, mayor of Chelsea,
Mass., registered at the St. Lawrence Hall.
The visit to Brockville is with the object, we
understand, of regulating the price of eggs.

Tue much-needed new railway station at
Sherbrooke is to be a commodious one, and
will be smited to the wanta of at least three
railways that have occasion to use it. Messrs.
Stevenson & Hannaford, of the Grand Trunk,
and representatives of the Quebec Central and
the Boston & Maine roads, examined the site
last week and will begin at an early date. The
new building will be 150 feet long by 32 feet
wide, two storeys in the centre, with a 24.foot
platform. The Custom House officer will
have aroom in the building, and the ticket
offices of each road open into all the waiting-
rooms, and thus convenmence and comfort will
be secured.

Taar Port Hawkesbury, C.B., is growing is
tolerably clear from the following statement,
signed by the collector of Customs, of its com-
merce for the year ended with June, 1889.
The goods exported show a value of $113,123,
consisting of fisheries produce, $50,419; ani-
mals and their produce, $60,298, and other
goods. The imports were of the value of $38,-
512, and the duty collected $11,879. 1,064 ves-
sels arrived during the year, of a tonnage of
126,431 tons, and of these 747 sailing vessels
and 126steamers of 76,231 tons were coastwise;
and 156 sailing vessels and 36 steamers of
50,200 tons foreign.

We thank - Mr. Edgar, the general passenger
agent of the road, for sending us a copy of the
pamphlet, Suvmmer Resorrs ReacHED BY THE
Graxp Truxk Ramuway, which contains a map
of the territory from Dakota in the West to
Nova Scotia and the Atlantic. One may
choose from a great variety of routes, and by
this route may visit Mackinac, Muskoka, The
One Thousand Islands, the White Mountains,
the Saguenay, the sea-shore. But there comes
opportunely by the same mail a Halifax Her-
ald of Saturday last, with an address delivered
there by Dr. Dewart, of Toronto, chairman of

the Ontario Press Association, who says
never dreamed that Canada had s
many beautiful attractionsas Halifax, «
the harbor, the North-west Arm, and the gy
dens,” said Dr. Dewart, “is in itself 3
ucation.” The association went on thes
Prince Edward Island, *“ that little &“
England,” as some one has Iovingl’ called y

D. Dessarpins, who began about hh
ago as a tailor in Montreal, has
some $2,500.——J. C. Duhamel, of the
guild, living at St, Hyacinthe, ig also ingg
vent; liabilities about $1.500, —
tailor, W. E. Dorland, of Kingston, isaloy
ported failed and assigned to the sheriff,

Quick passages across the Atlanticany
pected in August. This is partly becsns ¢
the advent of untried ships or the hopes «
better performances by the crack vessels gy
partly because the route of trans Atk
steamers in August is shorter by 200 miy
than ordinary spring or autumn route &
tours to avoid fogs being this month unnes
sary. The Inman Line people giveil bk
understood that during the fine weathe
August the “ City of Paris™ will bresk
trans-Atlantic record, and Captain Wtk
has set the time at 5 days 18 hh:
Fastnet to Sandy Hook. The While fix
line think the new * Teutonic " can bestay
thing afloat, and are said to have héd &
vessel back to secure every condition favonik
to a phenomenal first passage. Thereishl
of 5 days and 12 hours. The “CitydlNn
York ' is being overhauled to give her bie
opportunity of making a record, while Oy
tain McMicken, of the ** Umbria " thinks i
tavorite Cunarder can make better spesd fin
any yet accomplished. By and bye, whea

get some new and swift ships crossingi
Atlantic to Canadian ports lncrm
the advantage of our shorter nﬂi:‘i
shall perhaps find a larger portion of the yas

e —

rush for Europe to come our way.

PARTNER WANTED.

For a going business in Toronto, the s
amounts to about $15,000, and consis
Woollens, Clothing and Furnishings.

All the goods have been well bought, the
portion of them having been bought d
year. Amount of business done, about
annum. The store is located on a

on Yonge street, and a profitable business
done in it both by the present owner
decessor. The present owner ha

“

capital invested, an unusunllyfoo:ih:l-
fore presented to any person uir:‘w
business. Ifiit is preferred arra »
made to assyme the whole business. The B
satisfactory reasons given to intending purchssen

Apply to

E. R. 0. CLARKSON,
Wellington St., Torss
S

Leading Wholesale Trade of Toronto.

THE STEELE BRUS, D, e

SEED MERCHANTS.

NOW ARRIVING DAILY.

CORN —Giant Prolific Sweet Ensilago.
. Southern White Ensilage.
o Red Cob “
- Selected Yellow Horse Toeoth.

HUNGARIAN GRASS AND MILLET.

BUCKWHEAT,Japanese and Silver Hull
and Common.

Cholcest Stocks—Full Supplies. Write or wire
- for prices. We are headquarters
for ...dto s and aim

nd ¢

THE STEELE BROS. €0, i,

Cor. Jarvis & Front TOMNTO. Ont.

L X

Leading Wholesale Trade of Toronto.

HUGH BLAIN.

NEW SEASONS JAPAN TEAS

BATGER & CO’S MARMALADE & JAMS
in 1 pound Glas« Jars, and Marmalade
in 4 pound Soldered Tins.

NONPAREIL SOLIDIFIED JELLY, all flavors,
half Pint and Pints. The finest Goods
ever ofiered to the trade.

Every Grocer should

keep them. x
CANNED - GOODS

AT BOTTOM PRICES,

EBY, BLAIN & CO.

WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

e ——

BOYD BROS. & C0Y.

Our Travellers are now on i
routes with full lines of our B¢
ported, and Domestic Goods fr
Fall and Winter.

Orders placed with them orl
letter, will have our careful sl

tion.

——

COR. BAY and FRONT S
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Tae traffic returns of the G. T. R. for the
week ending July 20th, 1889, show an increase
of 11 per cent. compared with that of the cor-
responding period of last year, as follows :

"’950 . lt\n;
.r train earnings..$138,501 143,124
g::;;l‘:l" e ” . 269,777 220,147
" - y 363,271
Total ..$408,278  $363,
Increase for 1889 ...... $ 45,007
A GROCERY firm in Chicago could not collect

$10 due from & customer, and so they nailed on

ree near the customer's house the following

al
notice :

Loox Out vor CURRIER,

Tue Deap Bear,

No. 3533 Prairie Avenue.
As & consequence, these grocers are now
ander arrest for libel 1n calling Currier names,
an illnstration of the saying, ** The greater the
truth, the greater the libel.”

Is there anything in the following paragraph
from the Cincinnati Price Current which con-
tains any application to localities in Canada?
«The average western town of 2,500 inhabit-
ants has about fifteen insurance agents, repre-
senting forty-five or fifty companies, and each
and every one of them claiming to represent
many millions of dollars. A majority of
these agents know nothing of insurance —have
but little idea of the value of the property

they insure or the rates they should .charge,
and care less. They understand that " the
more premiums they can get the more com-
missions they secure for themselves, and they
are not going to lose a commission by any
such nonsense as sticking to & paying rate for
their company ; for if they are so silly as to do
that ‘the other fellow who will do it will
laugh at them for their verdancy.’ Beside
this, the gaining of a commission is & clear
case of chipmunk—they must get it, for they
are out of meat.”

Ix January last, W. W. Mann succeeded
Moyer & Co. in the grocery business at Listo-
wel. Mann was formerly a farmer and could
not reasonably expect to succeed as a mer-
chant, and he did not. Geo. Marks & Co.,
general storekeepers at Bruce Mines, were be-
lieved to have been in a good position after so
many years' experience as merchants, but
have just made an assignment, with pretty
heavy liabilities.——Another old firm is that of
8. Palliser & Co., grocers, Clinton, who are in
financial trouble. Two expensive trips to
England within a couple of years and a con-
giderable loss of customers owing to certain
social relations, are alleged as the cause.——
J. L. Bird, hardware dealer, began business in
Toronto in 1880, and has gone on since with-
out mwaking much progress. Now he has
assigned to F. J. Menet. In February, 1888,
E. Gable came from Listowel to Toronto

Leading Wholesale Trade of Toronto.

WICE. MeMUBRICH & CO.

ARE SHOWING

New Styles in Prints. - -
- - New Styles in Sateens.

NEW STYLES IN ZEPHYRS.

— ALSO —

Full lnes mn Chambrays, 6ing-

hams, Seersuckers, Shirtings,
&c., &c.

Bryce, McMurrich & Go.,

61 BAY ST., TORONTO.

S, F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor. Wellington and Jordan Sts.

TORONTO.

& DARLING,

NEW PR'N“_W novelties In

Combinations.
BORDERED EFFECTS,
FLORAL DESIGNS,
And all the Newest Fancy Patterns in the
fashionable colorings for Summer
and Fall Trade.

General Stock Splendidly assorted.

WILD, GRASETT & DARLING,

Wholesale Dry 6oods & Woollens,
TORONTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. - A. RANKIN.

IMPORTERS OF

Berlin and Fingering Wools, &c.
Satins and Pongee Silks.
Children’s Bibs, Cloaks and Robes.

and Small Wares.

INSPECTION INVITED.

% Fountain Court, Aldermanbury, London, Eng

WYLD, BRASETT”

FOSTER & MACABE,
English, German & American Novelfies

Saxony, Gobelin, Andalusian, Pompadour, Angors,
Plushes, Felts,
Ladies’ Underclothing,
Ribbons.

Pompons, Working Bilks, Traced Goods, Baskets,

8 Wellington St. W. Toronto.

Junction to do a tailoring business. Shortly
afterward he admitted one Clemmer & partnet.
Last February, owing to & wholesale failure,
they settled with creditors at 50 per cent. and
then dissolved. Gable cbntinued but has
since assigned.——The plant and stock of the

seized by Sheriff Brown to satisfy an execu-
tion obtained by A. E. Wallace against the
company for $900 loaned to run the business.
-~ A meeting has been held of t reditors
of the estate of Francis Hardy, mill owner
and storekeeper, of Osgoode. The 7hsolvent
and a large number of creditors were present.
Mr. Hardy made an offer of 15 cents on the
dollar, and the meeting was postponed for a

The liabilities are about $4,000.——In British
Columbia, James Flett, general storekeeper, at
Somenos, has assigned after being in business
for several years. ’

STOCKS IN MONTREAL.
Mowtazar, July Slst, 1889.

Leading Wholesale Trade of Toronto.

CHARLES COCKSAUTT & (0,

IMPORTERS OF

WOOLLENS

— AND —

Clothigrs’ Trimmings.

57 FRONT ST. WEST,
TORONTO.

Nos. 43, 45, 47 & 49 BAY ST
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns -.d' e to order.
and work hip P

PAPER BOXES - - -

o order for all classes of goods
K

Material

oadd

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.

St. Thomas Featherbone factory has been °

week to allow the creditors to comsider it..

THE BARBER & ELLIS Go.

A 5 e A Pt e e s ettt fe

. - o - " ar o cineci s
GRS A I S SR —————————— e
- e
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Leading Wholesale Trade of Toronto.

W. R. BRoox. A. CRAWFORD. T.J.JERMYN.

W. R. BROCK & GO.

TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING 600DS.

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tasors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 30 Church Street, = Toronto, Out,

l 8. I‘lll.m
AW luunn

LAWRENCE COFFEE. THOMAS FLYNN.

HAMS,

Breakfast Bacon,
Roll Bacon,
\ Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE lll{ll.’l‘. TORONTO,

'COOPER & SMITH

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOEN C. BMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOA: ESSENCE.
“ie COWAN’S CHOCOLATES.

Leading Wholesale Trade of Toronto.

J.W. LANG & CO,,

WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

OUR NATIONAL FOODS

Baravena Milk Food Gluten Flour
Desiccated Wheat | Hominy

Desiceated Rolled Oats 1 Rolled Wheat
Patent Barley

Snow Flake Barley

| Beef & Barley Extracts

Whole Wheat Flour

8. R. Buckwheat Flour
And other Hygienic

Foods

Prepared Pea Flour
Patent Groats
Barley Meal

Rye Meal

Ask for them and take no other

THE 'l‘K.\l:;;‘;’l’l,llilh BY
THE IRELAND NATIONAL FOOD (0. Ltd.

27 Church Street, Toronto.

MORGAN DAVIES & CO.,

DEALERS IN TEAS.

LATE RECEIPTS:
CEYLON TEAS, - (Half Chests)
PACKLING AND
NEW MAKE CONGOUS.

CHO10E VALUES.

ALS0 IN. ST0CK : — Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, - - - .
« « « HOUSEHOLD BRUSHES,

STABLE BRUSHES,
.o TOILET BRUSHES.

MANUFACTURED BY

CHAS. BOECKH & SONS, TORGNTO,

All our Brushes are branded BOECKH, to dis
tinguish them from inferior imigations, and asa
guarantee of their quality r

—_— ==

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 \'pnrk- Street, Ottawa

S. & H. BORBRIDGE

ESALE AND RETAIL DEALERS IN

LEATHER,
SADDLERY-HARDWARE,
ROBES & WHIPS.

FINEST IN THE WORLD, —

J. W. COWAN & 60.5 TORONTO.

| Also manufacturers

of Saddles, Harness, Trunks
Valises, Bags, Satchels, Horse Blankets, Beef
and Deer Skin Mocecasins

Leading Wholesale Trade of M

CALDECOT, BURTON & &

TORONTO,

Respectfully inform the trade of the
that their stock is now Complete in all l)m‘
Special attention drawn to
DRESS MATERIALS,
DRESS TRIMMINGS,

RIBBONS, in all Llu“

BRAID & BEADED ORNAMENTS,
FARASOLS IN GREAT VAR
EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYRY

8. CALDECOTT. I

W. C. HARRK
P. H. BURTON. W. SPENCR

--46 and 48 Bay Street,..

Toronto Prﬁzr M, i,

WORKS at CORNWALL, Ont
CAPITAL, - - = - - - . $354M

JOHN R. BARBER, President and Man'g Dinein
COHAS. RIORDON, Vice-President
EDWARD TROUT, Treas.

Manufsctures the following grades of Paper:

Engine Sized Superfine Pape:

White and Tinted Book Papers,
(Machine Finished and Super-calendersd)
Blae and Cream Lald and Wove m
Posts, ete,, eto.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPER
CoLORED CovER PAPERS SUPRRFINISHED

Apply at the Mill for samples and prices. BSpeh
sizes made to order.

NOTICE

Office, Sample and Sales Rooms REMOVED
To No. 30 FRONT STREET WEST,

M. & L Samuel, Benjamin & &

General Offices, Telephone Call No. « o

Order Department “ ... W

Shipping & Heavy Goods L ept,, =~ = = 108

Lamp Goods & Gas Fixture Dept. “
LiverrooL, ENeG.,

Samuel Sons & Benjamin, No. 1 Rumford Plses

Ml

BROWN BROS

SPECIALTY IN

Account Books

~—AND

- Office Supplies.

Established 33 Years.—

64, 66 & 68 KING ST. EAST, 'rolom

FISHERMENS' DEP0I

GILL NETS for Lnko Fisheries.
SALMON NETS for P.clﬂ“

SALMON TWINES, GILLING TWINES, SEINE
AND STURGEON TWINES.

Gill Nets and Cotton Netting made to Order
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAS

Ned
Agent for W. & J hnnx 8 celﬂbruod
f Pacific

and Twines, in Ontario, Manitoba and

— SEND FOR PRICE LIST —

J LECKIE

13 Church Street, Toronto
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ESTABLISHED 1568,

THE MONETARY TIMES

AND TRARE REVIEW,

been incorporated the INTERCOLONIAL
JOURNAL OF Commerce, of Montreal, the Trape
Review, of the same city (in 1%70), and the
ToroNTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING

POST PAID,

=  $2.00 Pen Yean.
= 10s. 60. Sten. Per Yean

Wwith which has

SUBSCRIPTION

CANADIAN SUBSCRIBERS,

BRITISH
AMERICAN -~ $2.00 U.S. Cunnrency.
SINGLE COPIES, - = 10 Cenvs.

Book & Job Printing a Specialty.

OFFICE : No. 72 CHURCH STREET

ne No 1485.
o EDW. TROUT

Manager.
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THE SITUATION.

Too confident, it is now proved, was the
prediction that the arrangement entered
into between the British and the American
Governments would prevent the capture
of sealers in Behring Sea. The United
States revenue cruiser ** Rush " captured
the British schooner * Black Diamond "
with 10,300 seal skins on board, and the
captain of the ** Rush " said he had orders
to seize any vessel found with Behring Sea
seals on board. They were all caunght in
that sea. What the arrangement was that
was expected to produce the result pre-
dicted has not been made public. But it
appears that, in order to prevent occasions
for collision pending a settlement of the

question respecting which the British
Minister at Washington has received
specific instructions, the British Gov-

ernment has thought it best that the
Canadian sealers in those waters should
not meanwhile be placed under special
protection. The chance of the dispute
being speedily arranged does not appear
hopeful. When British vessels are given
to understand that they must if at all pur-
sue a calling forbidden by the United
States even to its own citizens not of the
Alaska Company. and to all others, it does
seem the height of temerity to engage in
the hazardous calling. The captain df the
“ Black Diamond " is alleged to have stated
that he would not have surrendered if his
force had been superior to that of the
Rush. This kind of bravado does not de-
serve td be encouraged. Another vessel,
the “* Triumph,” has searched by
the Rush. We shall no doubt before
long hear of additional captures. The
“Black Diamond " was seventy miles
from land when overhauled, and her cap-
ture must lead to a definition of the re
spective rights of the United States and
other countries in Behring Sea.

been

Frequent appeals are made to the Secre-
tary of the United States Treasury for ruj-
ings on the effect of the Alien Contract
Law on the shifting part of the population
on the Canadian border.
one of the latest of these appeals, that
f‘rom the boatmen of Alexandria Bay, near
St. Vincent, the acting Secretary, says: *‘ In

In response to

view of th® many complicated situations
and close business relations alofig the Cana
dian lines, which apparently were not con-
templated or provided for by the law, it is
preferred that they be submitted to the
consideration of Congress before a need-
lessly rigorous enforcement of the law, pos-
sibly causing unnecessary hardships and
financial injury to American citizens, be
attempted, especially in cases where there
is no complaint from responsible parties.”
At the same time he corrects several mis-
conceptions, all of ' which tended to stretch
the law beyond its obvious tenor. It may
be taken for granted that Congress will
deal with the subject in some way ; and as
Americans could not complain if whatever
rules they lay down for Canada should be
made the measure of their own rights, we
may expect from that authority a calm and
dispassionate consideration of the relations
of labor between the countries.

A Philadelphia syndicate, formed in the
interest of a ship-building firm, it is said
intends to make an offer to buy the British
naval station at Esquimalt, Vancouver
Island. The syndicate may, as stated,
have a capital of $4,000,000, but that
“ pegotiations for the yards and docks are
now pending,” if this means that they have
begun, we take leave to doubt. Even the
purchase price, $1,500,000, is mentioned. in
a despatch from San Francisco.” It is add-
ed that the Esquimalt yards have proved
inadequate for the purpose of the British
Government If so, this would be a good
reason for changing, but it does not follow,
and is not probable, that a sale of the
nature contemplated by the Philadelphians
would be made. Some of the Philadel-
phians said to be in the syndicate deny the
statement, the whole of which is prob-
ably untrue. It is every day becoming
more important, in view of the increasing
strength of Russia, that England shofild
have all necessary naval appliances in the
Pacific. - The alleged sale is in contra-
diction of this fact. What would the
American firm do with ships whch they
might build in Esquimalt, and which would
be denied American register as foreign
built ? Of course it could run them under
the British flag, as-the White Star line is

run.

New York, which has generally been re-
garded as favored in the item of freight dis-
criminations, has recently complained,
through the Produce Exchange, that it was
suffering from freight discriminations
which took in Atlantic as well as the in-
land freight. The Interstate Commerce
Committee found on examination that the
charge was well founded, and proposes to
apply a remedy. In some cases freight
was carried to Liverpool for the same rate
asto New York. Itis assumed that the
ocean freight was paid at full rates, but
this is doubtful. This is a complaint in
which. though! made by New York, all
American cities can join, since the United
States. *though owning the railways, has
little interest in the ocean craft by which
its surplus produee reaches foreign mar-
kets. The Atlantic cities of the New Eng-

about inland discrimination against them-
selves than what New York has been com-
plaining of ; but if there be discrimination
affecting them on the combined land and
ocean freight, they may be relied on to
protest against it.

Impending executive action as to the
taxability of Canadian rallway cars which
have crossedl the lines intp the United
States has heen variously reported within
the week. It has been said that an opinion
had been expressed by a law officer that cars
carrying freight into the United States
were not taxable, and that they were at
liberty to return unloaded without payment
of duty, but/that if they returned loaded
they would be subject to duty. This
opinion presumably rests on the assumption
that taking return freight would be proof
that the cars had come into the United
States to do regular service and not as
casual visitants, which at ence return. The
enforcement of such a reading of the law,
the duty on carrsnges being over thirty per
cent., would go a long way towards the
establishment of non-intercourse. Any in-
ternational trade by land that might re-
main would have to be done by American
cars, and such a one-sided arrangement
would evoke strong objections on this side.
The view of the case that may ultimately
be enforced at Washington will be a purely
legal one, and will have no connection with
the retaliation talked about last year.
The News- Advertiser, of Vancouver, pro-
tests against the Victoria Board of Trade
being supposed to represent the people of
the mainland of British Columbia in its
recent deliverance on unrestricted reci-
procity. *Its utterances on reciprocity,”
the assertion is broadly made, * find no
echo here; unrestricted reciprocity would
destroy some industries just starting into
existence.”” . There is commercial rivalry
between the people of the mainland and
those of Victoria, and each place follows
what it conceives to be its own interest.
British capital is seeking new forms of
investment, and the process is likely to
tend to the consolidation of the business
in which it is becoming engaged, in the
United States and Canada. Large sums
have gone into American breweries ; one
Canadian brewery is reported to have been
similarly disposed of, and two others are
said to be under negotiation. If several
breweries fall into the same hands, the
strength of the organization would be apt
to overbear the: resistance of weaker con-
cerns unless the latter have some special
excellence to recommend them, and if they
have they would likely be themselves ab-
sorbed too before long. There is, perhaps,
an opposite danger, if not in Canada in the
larger field of the United States, that com-
petition may spring up under stronger
organizations than those formed in Eng-
land. At present such a danger scarcely
exists in Canada. These investments will
free a certain amount of Canadian ‘capital
and send it ont in quest of new fields, which

where undeveloped material resources are

land States are more concerned just now

almost illimitable.

are not likely to be wanting in a country
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COMPROMISE SETTLEMENTS.

It is only a few seasons since a mer-

chant in Western Ontario, in a communica-
tion to this journal stating that there were
far too many in business, put the following
question : * Is not the ease with which un-
pleasant debts are‘compounded and can-
celled a primary cause of this insane
crowding into business, both in wholesale’
and retail ?”” He went on to say that it
was hard to make a living, but still new
men were continually starting up in busi-
ness. ‘* These are nearly all green hands,
having a few hundred dollars saved from
farming of clerking.| The trade of some
districts, though no ﬂkger than in 1880, is
divided among twice the number of shop-
keepers.” So * long as our young farmers
see in our towns business men living in
style and luxury, so long will this state of
things exist.” This appearance of style or
luxury is, in most cases, only an appear-
ance, for country merchants who pay a
hundred cents in the dollar, do not expend
their substance as a rule on style, nor are
they generally able to indulge in luxury.
But it is unfortunately truoe that the ease
with which compromises have been ob-
tained in Canada has given thousands of
peovple wrong views of the difficulties and
respomsibilities of business. Why, the very
business of compromising bids fair to grow
into a science! It has its own nomeacla-
ture. There are professors in the art who
for a coansideration will undertake to get a
trader * put through the mill.” Others,
more discreet, use better language, and
propose to * effect an amicable arrange-
ment "’ on the best possible terms. 1n their
addresses to creditors they say that this
readj 1stment will put their client ‘““ on a
more satisfactory bagis,”” and hint that it
will even make hinf “a good account.”
And we all know cases in which an insol-
vent negotiated a compromise of his own
estate not once or' fwice only, but even
three times in ten or a dozen years.

A grave injustice isdone to honest traders
by the facility with which dishonest or
reckless ones secure favorable settlements
from their creditors, and are enabled to re-
sume business and further demoralize trade.
All over the length and breadth of the land
are traders who have begun business with-
out adequate capital and without sufficient
experience, or who have been entirely ig-
norant or unmindful of sound business
principles, and whose failure was from the
day they commenced business only a ques-
tion of time. These men have, by attempts
to do the impossible, injured their neigh-
bors before their failure, and they have
been rehabilitated by creditors for mno |
other or better reason than that they were |
willing to undertake to pay a little larger |
price to creditors than it was thought |
would be realized after deducting expenses |

usually makes the question of theimmediate
pecuniary return to him the sole test of
whether a settlement should be granted.
He has ignored such considerations as:
whether the business of his debtor has
been honestly or efficiently conducted.
Though there may have been incapacity,
recklessness, extravagance, the slaughter-
ing of goods below cost, and even strong
suspicion of dishohesty, the creditor has,
in the great majority of cases, consented
to a compromise, because he cousidered he
wonld thereby save a few dollars as com-
pared with the liquidation of the insolvent’s
estate.

Consider the effect of these continued
compromises. It is undeniable that scores
of honest men have thus been driven to
join the great army of bankrupts for no
other reason than that they have had,
throughout their whole business career, to
face, in the first place, the competition of
those whose business was carried on in
such a way that nothing but failure could
possibly result ; and again, still worse, the
competition of the same men after their
creditors had reinstated them and given
them license to further undermine busi-
ness. The injustice thus perpetrated calls
aloud for vengeance upon those who are
responsible for such pernicious, short-
sighted, and immoral practices.

It has been said, and with much’truth,
that this state of things would not exist to
the same extent were it not that ** there
ate in the wholesale as well as in the retail
trade firms that have neither the capital
nor experience to justify their existence.
It is too much to expect that these men,
who have themselves too often encouraged
the recklessness of their retail custoniers,
would in their ideas rise above a policy of

‘from hand to mouth’' dealing.” But
there is an argument which has too often

influenced very respectable importers. It
is this : A person or firm to whom a failing
retailer owed a lot of money wishes to
secure a compromise settlement of that
retailer’s affairs, and going to the importer
says, “ I hope you will come into this to
oblige (perhaps ‘relieve’') me.
be in the like fix yourself, and I will do as
much for you.’]

What is the remedy for this condition of
things ? An evil of the
cured in a day. It is of gradual growth,
and requires careful and patient handling
if it is to be eradicated, or even materially
amended.
who have a real stake in
the country should be the ones to remedy
it. There are houses in Canada, all htm«;r

You may

sort cannot be

Those in the wholesale trade

the commerce of

to them, few though they are, which have
done, and are doing, their utmost to stem
the tide of impudence and rascality. Some,
we knowzabsolutely refuse to compromise
with their customers. Their hands should

be speedily strengthened by all who feel

- . . . . . I . s ‘
in an ordinary liquidation. This is ““Ithat they have anything to lese in husi-

wrong. In nineteen cases out of twenty |
ol

thcr'e is no grquud for letting a man off by | present emergency and to
paying one third or one-half what he owes | present loss is very) often

ness, and who are able to rise above the
realize that a

an ultimate gain,

and carrying him on again, and to do so is l and that to all parties concerned.

cruelly unjust to the man who pays in full.
Now what induces merchants to agree to
rob themselves in this way? Is it not

—Two men in Baie St. Paul, Quebec, have

made 100,000 feet of spindlé wood which they

true that the average wholesale creditor | have sold in England.

THE FARMER AND 'l‘lllm
LENDER, '
In a recent article on the suqu*dh
companies, some strong statements
the condition of the Outario and Mani
farmer are made by the Montreal Toung
The writer goes so far gy,
say that * a large if not the largest Prope

of Commerce,

tion of I"annin-,; lands in Ontario are ey
only hired off the loan companies b’h
supposed owners ; as the possibility of ‘
mortgages ever being paid off is g
that the interest may fairly be looked
We fear fiy

the manifest desire to say a smart g

as a fixed annval charge.”

has led our contemporary to make sy
ment at the expense of this provinee s
capal»h' of (“\lil’«hbf, A\('('Ur(li“g to h“
port for 1888 of the Bureau of IM

cleared farm land in Ountario, and. 851
000 acres of woodland, besides sofne tw
million acres of swamp, marsh, or wg
that comes under the description of g
pied and assessed farm land. The vy
of this land and what it contains is place
as under :

Farm lands, value 1888.......... $640,480
buildings, ¥  ...dicis 188 208 9%
liventook, * @ ...l..u. 8 102,889.3%
implements *“ ' .......... 49,7548

Total value thus ............ $981,368

On these 22,000,000 acres of Ounfak
farming area, assessed at sbmething ove
$40 per acre, aud the value of ground mi
buildings placed at $5828,000,000, there an
mortgages which amount to say $5800.
000. [We take the figures in the official &
turn for 1858, and deduct $6,500,000 dox
by companies in other provinces, .
000,000 as the probable share of the b
ness of these companies done in Manifol
and $20,000,000 dollars as loans mak
upon city or village properties or factoris
This burden is equal to seven per emi
of the total value of farm property. Bu
there are a number of loan compasis
business is not included in s
return ; suppose we place their Onfa
mortgages at 810,000,000, and say we allv
$20,000,000 more is loaned by private led
ers on farm lands, it brings the perceniag
of burden up to nearly one-tenth of fhe
value at most, and yet this critic coollyd
“ the whole of Ontariossds
great portion of Manitoba is litenlly
plastered with mortgages,” —* Virgin wi
no longer exists in the proviuce,"—ﬁ"‘
creased productiveness in former yea®
given to a farm by some money )‘
ciously borrowed is a condition “ alie
gether changed,” and on the whole the
Ontario farmer is in a dreadful way. A%
one who takes the trouble to observe thsi
the live stock alone upon these Outant
farms will almost suffice to pay off e
mortgages tipon them, will be disposed ¥
laugh at the prophet of evil who mak#
such a lame effort to belabor the loan co

whose

clares that

panies over the broad shoulders of

| farmer.

It is stated by this writer that there ¥
but a remote chance that these mortgu®
which he untruthfully says cover lh'.
if not the largest proportion of Ontam
farming lands) will ever be paid off.
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e
think of the fact that in 1586 out
4,000,000 of mortgages upon
Ontario lands valued at $140,000,000 no
Jess than $12,275,000 were paid off ? The
Jargest and oldest of these companies, the
(Canada Permanent Loan Co., has made in
the thirty or forty years of its existence
over 50,000 loans. Of these more than
two-thirds have been paid off, leaving
pearly one-third current ; ~and, while it
made last year 1,534 new loans, it received
s on nearly 2,000, and 895
were entirely paid off and the mortgages
discharged. We know of another com-
pany which discharged mortgages to the
extent of $47,000, $30,000, $66,000, and
§72,000 in four consecutive months of the
present year, the mortgagors having cleared
them off by payment of these sums. Out
of 250,000 mortgages existing in ‘1886 the
companies holding them found it needful
to take compulsory proceedings upon only
300, representing $030,000, or one fifty-
eighth part of the whole. Such results as
these are sufficient proof of the reckless-
pess and folly of the sweeping assertions
we have quoted. :
Another word as to the alleged desperate
state in which the farmers of Ontario are
said to be plunged. In twelve years, the
assessed value of all land, rural and urban,
rose from $325,000,000 (1874) to $632,000,000
(1886). The actual value of real estate 18
much greater than the assessed value, as
appears from the official return, which
gives the value of farm property in 1856 at
$831,758,040, nearly double the assessed
value. These figures do not include the
value of live stock and farm implements,
amounting to $157,789,871, nor| the value
of crops and produce. The value of urban
property is not given in the report, but
assuming it to be twenty-five per cent.
more than its assessed value—or $259,-
387,325 —and adding thereto $831,758,040,
the value of farm lands, the total value of
real estate in 1886 was $1,091,145,365.
it leaving the apparently congenial
subject of the difficulties ' of the farmers,
this critic devotes some of - his bitterness to
the loan companies. He declares, and re-
peats his declaration in two distinct para-
graphs, that * if is evident that the busi-
ness 'of lending on mortgage| is being over
done, and that sooner or later some of the
companies will burn their fingers.” He
considers it a portentous fact that the lia-
bilities of the mortgage loan societies have
grown from $37,600,000 in 1878 to $84,500,-
000 in 1883 and $107,900,000 in 1888, This
is an agricultural country, and we have
usually congratulated ourselves upon the
growth of our area of cultivated land and
the corresponding increase in the products
of the field. Let us see whether our assets
of this sort, upon which the transactions of
individual or associated lenders are based,
have kept pace, in ratio of increase, with
those assets upon which our banks base
their advances.
In the year 1878 the liabilities of the
Canadian banks.were $83,000,000 and their
total loans $120,000,000. By 1888 these
liabilities had grown to £146,000,000 and
the loans to $172,000,000. If the growth

of the banking business in these ten years

does he
of & w‘&l of $5

part payment

mercial prosperity of the country, is it not,
equally a proof of prosperity on the part of
the cattle raisers and growers of grain that
their operations justify them in borrowing
to a like degree? Of course, if the writer
in question assumes, with some of the other
people of Quebec and New Brunswick who
objected two years ago to the operations of
such companies, that borrowed money is an
injury, and that ** the country is too poor
to bear such burdens,” one can only wonder
at perverted views of this sort from a finan-
¢ial journal. It is just as wide of the mark
to say that a merchant is * injured’ by
the bank which lends him money, or a
manufacturer * injured” by the capital-
ist who makes ‘him a loan to erect
his factory, as to aver that farm-
owners are ‘ burdened and fleeced™ by
corporations which have loaned them
money on mortgage. These very societies
have been the salvation of many a holder
of real estate, and have proved a positive
blessing to thousands of farmers. They
have enabled the agriculturist to clear, to
seed, to develop his farm and stock it: in
short they have put him upon the high
road to success and wealth.

As to the charge that ““a large proportion
of the assets of the companies consist of
second and even third mortgages,” which
“can only be termed a risky business at
best,”” we shall prove it to be an unpardon
able misstatement. Taking a list of ten
leading companies in Toronto, London, and
Hamilton, which among them bhave loans
of $40,000,000, and putting the question to
their managers, verbally or by letter, we

“ We do no: lend on second or third mort-
gages; " and from the other two the reply:
“Never, except where we hold the first,
and are amply secured for both.” Agricul-
tural implement makers take second mort-
gages, and so do private bankers as security
for notes, but the loan companies as a rule
refuse them.

There is found, in the columns of the
Journal of Commerce itself, comfort for the
British investor in the bonds of these com-
panies, if he needs to be comforted after
such a pessimistic tirade. In the third
paragraph, seventh live, it is admitted that
«in the case of a first mortgage, no doubt
thé company do stand to lose nothing.”
Very well, then ; it having been shown that
the companies do not take second or third
mortgages, the critic’s case falls to the

ground. Heis condemned out of his own

mouth.

.\ll'll{('ll;.\'TS' CONVENTION AT
HAMILTON.

We are happy to learn that there are
many applications for certificates entitling
the applicants to reduced railway fares, a
good number of papers sent or promised,
and every promise of a large gathering at
the convention. The subject for discussion
which seems to be suggested by the largest
pumber of correspondents is that of bank-
rupt stocks, .and it is one the solution of
which is among the most difficult,
namely, the disposition to be made of
bankrupt stocks. A letter from Ohio to
the committee states that merchants there

be pot let for the purpose of running these
off. The rent of any store, divided amongst

| the local dealers of a village for a year,

would be but small compared with the loss
of cash trade arising from a bankrupt sale
going on in their midst.

A letter received by the secretary
says: “I shall be pleased if you can secure
me comfortable and private lodgings. I am
glad your people are doing all they can to”
make the convention a success, for I have
taken a good deal of interest in it and look
for a big turnout. The time has come that
action should be taken to put the mercan-
tile trade on a better foundation than it now
is, and I believe that it is possible to do so.
In my experience many of the travellers

about the convention. Send me some cir-

culars, that Fmay put them in the hands of
every traveller that calls and knows no-

thing of it.”

One Presbyterian writes to ask if it is
intended to hold an *‘ experience "’ meet-
ing, to use a Methodist expression. The
promoters of the convention answer * No.
The fewer professional ‘dead beats’' we.
have among the merchants of Ontario the
better for honest ones, and for wholesale
men also. The wave of opposition to com-
promises developed during the past six or
nine months has arisen from the number of
crooked or incompetent traders who have
come before their creditors, aided by sharp
or unscrupulous professional mea, who
after effecting favorable settlements have
gone home and slaughtered their stocks of
goods to the detriment of every merchant

received the reply from eight of them :Lin their vicinity. * Experiences ' like this

are not fit for the light of the convention.”

INSURANCE IN CANADA.

We have received from Ottawa the re-
port of the Superintendent of Insurance for
the Dominion of Canada for the year end-
ing 81st December, 1888, which is more
than usually full aod interesting. There
are now no fewer than eighty-five insurapce
companies in all under the ken of the ;1»

erintendent’s offiée. Forty-one of these do
regular life assurance, and five are on the
assessment plan. Thirty.two do fire insur-
ance. Then there are seven doing inland
marine and three ocean marine underwrit-
ing. No fewer than nine companies do acci-
dent business, and three fidelity guarantee
business. Plate glass and steam-boiler
insurance are transacted by four and two
companies respectively. '

The amount of securities held by the Re-
ceiver-Gieneral in trust for these companies,
to protect their policy-holders, amo:xxl on
17th June last to $14,584,772, and consisted
of the following classes :

Canada stock ......cconcceees $1,046,896 81
Canada debentures............ 486,973 33
Canada Provincial debentures.. 1,608,744 24

United States bonds.......... 2,270,000 00
Connecticut State bonds...... 500,000 00
Swedish Government bonds. . .. 18,666 66

652,910 00

British annuities. . ............

British Colonial securities ... 500,126 67
Bank deposit receipts '......... 321,303 00
Montreal Harbor bonds...... - 162,000 00

Municipal securities.......... 4,566,801 20

Bonds and stocks of banks and

18 to be regarded as evidence of the com-

have combined in petitioning that stores

incorporated companies. . .. .. 30,4120 00
Canadian Pacific and Canada

Central Railway bonds...... 1,189,840 00

Total covcvcocnnsecaonsons $14,189,772 20

from Toronto and London know nothing -
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There was also deposited with Canadian !
trustees 1n conformity with the Act, $670,- |
697, making a total of $15,255,469.20 for |
the protection of policy-holders, being an
increase since last report of $911,205. By
far the larger portion of this sum is depos
ited ‘by the life insurance companies. |
Their share of the total is $10,702,687 ; that |
of the fire companies $4,170,602 ; and of all
others, $382,180.

An interesting table on page xxxvii. |
shows the aggregate of premiums received
for different forms of ‘insurance and how
much was taken for each. For example : |
Out of a total of $13,060,157 premiums re-
ceived in 1888, there was taken for }

|

i1 RS RS RR P $6,561,848 or 50-24 per ct. |
B oot sivoniesry DT NS % 808
Accident .......... 249,048 * 190
(cean marine. . 176,251 1'35 1
Inland 159,207 123 |
Guarantee ........ 62,549 * 47
Plate glass ........ 28,068 « 32
Steam boiler ...... 18,183 * ‘14
Assessment life. . 367,740 « 282

y . P Rpe et s $13,060,157 100°00

Dividing these premiums according to thei
nationalities of companies, we find that the
Canadian ‘associations. captured 3870 of
them, the British 37-10, and the American |
94-20. Most of the life business was done |
by the Canadian companies, and most of |
the fire business by the British.” No Ameri- |
can or British companies transacted ocean |
marine or steam-boiler insurance.

|

TOTAL PREMIUMS.
Canadian British American
Companies. Companies. Companies
Five: sesceens $1,131,991 $3,859,282 § 445,990
Life ........ 3,166,883 028,667 2,166,208
Life (assess-

T 224,768 None. 142,972 |
Inland marine 153,249 778
(cean 176,251 None. |
Accident 124,565 100,533 |
Guarantee 38,050 .
Plate glass .. 16,397 9,378
Steam boiler. . 18,183 None. None.

Total ....$5,050,337 $4,841 614 $3,168,206

The returns, so far as they bear upon |
fire underwriting, show that the business

of 1888 is the most favorable for the com- | . ¢ is only twenty-five

panies of any for years. Fire insurance |
was transacted last year by thirty-two
companies, twenty-one of them being Brit-
ish, six Canadian, and five American.. The
cash received for fire premiums last year
in Canada has amounted to $5,437,263;
and the amount paid for losses has been
$3,073,822. The ratio of losses paid to
premiums received is shown in the follow-
ing table:

Loes

1888, lLosses Premiums. Ratio ‘
Canadian Co.’s..$ 750,448 $1,131,991 6629
British do. .. 2,094,465 3,859,282 54-27
American do, 228,909 445990 51-33

Totals......$3,073,822 95,437,263 5653

Premiums exceeded those of 1887 by

$192,761, and the losses were less by $329,-
692. Ratio of loss to premium in 1887 was
68°16 for the Capadian companies, 6321
to the British, and 70'89 to the American,
the average being 64:90, which shows an
improvement last year of over eight per
cent.

In considering the Canadian companies,
says Mr. Superintendent Fitzgerald, their
whole fire insurance business in Canada
and elsewhere, as well as their whole ma-
rine business, must be taken into account,
inasmuch as a separation of expenses be- |

| Chart of Co-operative

tween these i_)ran('hv\ has not been made.
A table giving the distribution of their fire
business between Canada and elsewhere
shows that the foreign business has been,
on the whole, less favorable to these com-
panies than the home business.

The debit or credit balances of the Brit
ish fire offices doing business in (Canada for
each of fourteen years is given in a table
on page Xii. In 1877,
St. John depleted the coffers of the British

the conflagration in

fire underwriters tothe extent of more than
($4,070,171).
struggled to make

four million dollars For ten

years thereafter they
up that‘loss, less¢ning its gruesome total
by profits of from [$161,000 to $727,000 per
appum. It was not till 1887, however, that
they had recovered the lost ground; in
that year they earned $359,000 over losses
and expenses, which put them $341,000
« ghead " of their aggregate St. John loss.
Last year they did a lesser volume of busi-
but at a higher rate of

premium, a lessened expense, and with

ness than in 1887,

| less loss, so that the result was a net profit

of $752,956 in the twelve months.

In the case of the American companies
thé results were much more favorable, ac-
cording Yo a table similar to the one above
mentioned which finds place on page xiv.
Their adverse balance in 1877 by reason of
the St.John fire was only $396,000, and
they had made tlmt(,"up by 1882, since

which year they have earned profits of

| about $100,000 per annum.

LIFE

COUNTERFEIT INSURANCE

THE RECORD OF FIVE YEARS,

We have received a copy of the ** Pocket
l.lf“
for the tifth time, annu

Insurance As
sociations,” issued
ally, by the Leavenworth & Burr Publish
ing Co., of Detroit, Mich.,and we commend
it to all who wish to be posted in the opera
tions and prospects of such societies. Its
cents. per copy
and it contains a record of the income and
outgo, and the

death losses and the assets, for four or five

and of the membership

years past, of no less than 345 such associa
tions, of the United States and Canada. In
many cases the figures are not complete,
on -account of many of these societies mak

ing no sworn reports, such as life insurance

| companies are always compelled to do, to

the different State insurance superintend
ents. And
errors in

there are undoubtedly some
the chart, but the best
attempt at completeness and accuracy that

1t 18

we have yet seen, and will richly repay
examination.

A year ago we copied the figures from

>

this chart for the four years “then given, of
about thirty societies whose records seemed
to be most complete. This year, owing to
the improvement in the work, we are able
to extend the list to forty:-seven, though
compelled to drop out about a dozen of
those given last year, for various reasons.
Some of them have been wound up, and
some have failed to report their figures for
1888,

and in some cases errors have crept

in, making their record so unreliable

list, however, will be found all the societies,

that |
we cannot depend fipon it. In the following |

such as the Legion

Friends,
Arcanum. We

Royal

deal with them separatel

Knights of Hon

ﬁQ
I Honor, Chosy
Pythias, N. Y. Mutual Reserve p;g:l‘{:
omit the U
Workmen from the compilation, dum:‘:

),

\)

'”l(‘il M

alone occupy no less than sevey &
- iy 1 Pages
|

the chart, and their membership gy

£15.195. or about one-third as many a g,

whole forty seyen other

combined,

In reading the third column of the 4
lowing tables, it must be understood tha
a sum of $4.00 has been lz:l'll]lle(] in the

figures therein found, for expenses, Some
<t than $4.00 pe
but many fisd

societies manage at less ¢
£1,000 of risk per annum

necessary to exceed this

um.

To amid

error and give all an equal show, we i

and in thy

the uniform

way the ups and downs

expense fg

ited for each of the five y

Name and date Y
of Orig Recor
1884

Masonid Relief, | 188
Albany, N. Y. 1881
1870 I8K7
I8N

Mut. Benefit Ass’ 188
Albany, N. Y} 1 5=
1873. 1887
| 8RR
1881
Am. Legion Honor, ! 1885
Boston, Mass 188
IS78 1887
1881

Army Muatual Aid, | IS8
Washington 1886
1879, 1887
{ 1888
(1884

Catholic Benevolent ! 188
Legion, Brooklyn I S8t
1851 1887
| 8RS

|88

Chosen Friend 188
Indianapolis 1886
1879 85
1 KRR
1884
Covenant Mut. Ben., ' 18585
Galesburg, 111 1 8Nt
1877. 1887
1R8N

l\\
Life \ssociation, ' 1885
Cincinnati, O 1881
1876, 1887
1888
| ) 1
Dry Goods Mutual | 1885
Benefit, N. Y. 1884
1876 18R7

188
1884
Equit. Reserve Fund, | 1885
New York, N. Y 1 88¢
1880 1857
1888
1884
Expressmen’s Mut. | 1885
Ben., Elmira, N.Y 188t
1869. 1887
]\-\
Family Fund Soc'y, | 1885
New York, N. Y. 188¢
1884 1887

]\

German Masonic M 188
Relief Ass'n, N.Y 185t
1878, 1887
1888

uare,

cenerally it isfy
ups— of the death losses are clearly exhih &

CAars ;

Mem-

bers

1,082
1,059
1,005

963
910
702
678
H60
631
570
005
192

), 145

J11

2,276

890
1‘2‘;

975

1,002
1,023
1,306
6,944

x

U

3,073

6,276

19 737

7.699

L1380
382
8544

IR

611
643
655
525
913
172
728

084

402

3.316
3.267
3,113

.18

,004
533
304
_"fl.'»
105
269
2649
246
243

19

»i
N

T

L bt

Golden l'luglv‘ Ass'n

Brooklyn. N.
1884.

Golden Rule Alliance
Boston, Mass.,
1880.

Home Benefit Ass’r
New York,
1882,

Home Circle, S

preme, C.. Boston
1879.

Home Mutual Ai
Zanesville, Ohio,
1879.

Knights of Honc
Supreme Leodge,
8t. Louis, Mo.,

1874,

Knights of Pythi:

Endowmernt Ranl

8t. Louis, Mo.,
1877.

Knights Templar &
Masonic Aid, Cin
cinnati, 1878,

Masons' Mut. Be
Mattoon, 11l
1R74.

Mas. Mutual Rel)
Worcester, Mass

1876.

Mass. Benefit Ase
Boston

1879

Mercant’l Ben. Asi

New York,
1877
Mutual Benefit |
Ass'n of Am., Ne
York, 1853.

Mut. Reserve Fu
New York, N.}

1881

Nat. Benefit Soci
New York,

1882

New Eng. Mut.
Boston

1878,

State R
Ass'n, Albany
==0

North.west

Bloomington. 1

1881
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_\'l no less than seven m'd
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ive all an equnal show, weg

1 expense figure, and inthy §
 and downs - generally it is -;“
death losses are clearly exhih
1 of the five years:

this

Year of Mem- Q:"

Record bers.. $m

1884 1,052 $e

Relief, | 1885 1,059 Ww

. Y., 1884 1,006 %0
| 1887 93 A

910 Uy

1884 702 L

t Ass'n, 1885 678 F ]
AL A 1 8¢ 660 M
| 1887 631 fw

| IS8R 570 A

ISRL 57,005 13%

Honor, | 1885 58,192 WW
[ass., 188 60,145 He
1887 62,111 KW

ISSS 62,276 WM

ISS 890 1@

al  Aid, | 1885 927 L)
riton, 1886 9955 AN
1887 1,002 160

1888 1,023 W&

(1884 1,306 98

6,944 UT

nevolent ! 1885

ooklyn 1886 8,971 He
1887 13,073 134
{I8RS 16,276 MWW
188§ 22737 IS
Friends, | 188 26,175 18
olis 1886 29,271 uy
1887 32,925 Ity
(1888 37,600 MWW
1884 17,380 MW #
nt. Ben., ! 1885 21,382 0
g, 11, 1886 24,844 116

1887 27.982 ne
{1888 29,007 ~ B2
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1884

gs'n, | 1885
’ 1886
1887

{1888

Golden Eagle A

Brooklyn. N. Y.,
1884.

18%4
1885
1886
1887
{1888

Golden Raule Alliance,

Boston, Mass.,
1880.

1884

Home Benefit Ass'n, 1885
New York, 1886
1882, 1887

{ B8R

(1884
Cirele, Su-'1885
1886
1887
| 1888

Home
preme, C... Boston,
1879.

1884

Aid, |1885
1886

I8BR7

L1888

Home Mutual
Zanesville, Ohio,
1879.

1884
1885
1886
1887
{1888

Knights of Honor,
Supreme Lodge,
8t. Louis, Mo.,

1874,

1884

Knights of Pythias,
Endowment Rank,
8t. Louis, Mo.,
1877.

1885
1886
1887
| 1888
1884
1885
1886
1887
I]RHN

S |
Knights Templar and
Masonic Aid, Cin
cinnati, 1878,

1884
1885
1886
1887

{1888

Masons' Mut. Ben.,
Mattoon, 11l
1874,

1884
18856
1886
1887
| R8N

Mas. Mutual Relief
Worcester, Mass.,
1876.

1884
! 1885
1886

Mass. Benefit Ass'n,
Boston
1879 18R7
L1888
IR8
1885
1886

1887

Mercant’l Ben. Ass'n,
New York,

1877
1 888
1884
Mutual Benefit Life | 1885
Ass'n of Am., New

York, 1883.

1886
1887
1 88N

1884
I 885

1886

Mut. Reserve Fund, |
New York, N.Y

1881, 1887

L1888

18814

1885
1886

. Benefit Society,
New York,

1882 1887

| SR8
1884
1885
1886

1887

New Eng. Mut.
Boston

1878,

\id, |

1888
1884
1885
1886
1887
1888

N. E. Relief
Boston.

1881,

Ass'n,

' 1881
N. Y State Relief ' 1885
Ass'n, Albany 1886
=80, 1887

| 188
fatel
North.west. Life 1 :~<~.".
Bloomington

1881

\ss.,
I1l., 1886
1887

!]\\\

1884 1.688 "
ociation, | 1885 1,772 |
i, O, 1 R8¢ 1.680 150
1887 1,607 L0
| 1888 1764 W4
1884 74 Be
Mutual ' 1885 614 ik,
K. X 1886 611 26§
3 188 643 LE
| 1888 655 liv @
1854 725 ll? (8
rve Fund, | 1885 913 LN B
N.Y. Jisse 1472 M8 #
. 1887 1,728 HH §
| 1888 1.0849 o
1854 3,402 ¥
‘s Mut. | 188 3316 A0
2. N.Y 1881 3967 W%
) 1887 3113 S0 B
{1888 3185 S0
(1884 1004 A%
d Boc'y. | 188 ) 533 W4
N.Y., d188 15 ¥
: 185 b
{ 1888 Nl
1884 269 ui
sonic M. | 188 269 WY
n, N.Y 1 RSt 246 ﬁ?\
\ 1887 943 B3

6,164

S B A 1O b

20,779
31,288
37.953
42,625
17,603

; o mm
9 m‘ : (1884 25572 10 13
15 .;“:.\‘ W. Masonic Aid v}u.‘. 32,329 11 05
30 20 | Ass’'n, Chicago, 886 37,020 11 40
21 10| 1874 1887 41,243 11 93
24 21!1' L1888 17,041 12 40
12 50 | o= 1884 3,402 12 00
1 60| N.W.Trav. Men’s |1885. 3,562 12 00
13 50| = Ass'n, Chicago 1886 3,822 10 20
9 50 | 1875. 1887 3,909 10 00
17 40 | 1888 3,879 13 00
10 40| | 1884 788 13 00
11 6o | Oddfellows’ Mutual | 1885 779 24 60
12 40 | Benefit, Lowell 1886 753 15 90
13 60 | Mass., 1883. 1887 741 13 40
15 "'“2 {1888 719 25 00
10 90 | (1884 545 14 50
9 30| Pheenix Mutual Aid, | 1885 679 20 00
12 00! Cincinnati, O., 1886 701 30 20
9 10| 1882 1887 574 30 20
1250 | 11888 277 11 50
26 50 | 1884 473 127 50
24 00 | Polar Star Mut. Ben. ' 1885 431 24 00
30 90| Ass'n, New York, - 1886 114 11 10
3480 | 1871. 1887 382 29 10
4 00 {1888 280 16 20
15 10| 1884 53,811 11 34
15 70| Royal Arcanum, 1885 60,957 11 34
16 00 | Boston, Mass., 1886 70,823 11 88
16 90 1877. (1887 79,176 12 50
17 90 | 1888 - 86,935 12 50
17 20| 1881 647 9 87
17 80 | Security Mutual Ben., ' 1885 815 10 84
18 40| New York, N. Y., 1886 1.830 12 20
17 60| 1882, 1887 2,634 16 00
17 90 | | 1888 2,788 14 70
12 ;\‘, il“Ni 3,3¢ 22 00
11 77| Southern Tier Ma- ' 1885 3.32¢ 292 30
12 60| sonic, Elmira, 1 RRE 2,714 26 80
14 00| N.Y., 1868, 1887 2,201 28 80
11 00| l1888 2519 27 20
11 50 | (1884 7,668 11 74
13 74| United Friends, '1885 9,433 12 76
15 00 Poughkeepsie, 1886 1,932 12 05
15 50 N.Y., 1881 ‘l\'HT 17,542 12 10
20 60 | 1888 ' 21,500 14 00
14 90 | 1884 2,080 9 82
17 00 | Union Mut. Life Ass., | 1885 2.419 14 20
16 60 Detroit, 1RR6 2,559 12 44
15 80 1879. 1887 2,382 16 00
22 10 1888 2,147 15 32
12 80 (1884 972 27 00
16 20 West'n N.Y. Mas. Re 1885 RHd 29 10
11 00| lief Ass., Rochester, 1886 738 26 60
16 50 | 1871. 1887 25 20
16 40 {1888 29 00
9 20 1884 2, 11 62
o 60 | Western Union Mut. | 1885 3 10 33
12 80 Society, Detroit 1886 3.807 9 89
13 01| 1880. 1887 4,787 10 67
14 70! | SRS 5,375 16 90
5 21 1884 7,49 14 70
9 84 | Wisconsin ( )ddfel'ws, ' 1885 7.648 18 10
779 Jefferson 1886 7,758 19 O
10 30 | 1869 1887 7,863 19 60|
13 47 {1888 7,938 16 50 |
7 10| 1885 3,449 11 ‘.!'.!‘
8 10 ( M‘“Ih'““]:\l:u- Aid 1886 3 457 15 29|
13 00 Aw ™ 360 I 1887 3,004 13 21
13 70 . 1888 1,393 16 00
13 16| provincial Provident ( 1886 1,545 7 40
] 00! Ass'n, St. Thomas, 1887 2,371 8 57
5 57 1881, 1888 2,668 12 00
12 00 The membership of these 47 societies was
,1,; (_):: 141 909 in 1584, and these figures grew to
;‘ 10 | was 597,567 in 1888 This is about a third in-
17 80 | crease during foul years, or eight new mem-
19 00| pers for each hundred old ones per annum.
2 .
—;l: ‘::: Seveuteen of the 47, or more than one-third
11 0o | of them, re trograded in membership. Only
17 90 | thirty made an actual advance, and these
}. "’:: were mostly young societies, .&’W of the
19 00 | elderly ones being able to do more than
13 00 | hold their own on account of the increasing
16 00 | gssessments.
:: ::]) Have the assessments increased during
29 00| the past five year Have not the new
12 90 | members. kept the mortality down? A
12 90 | jarge influx of new members certainly has
9 : .
Il‘ f,:;ul tendency to prevent the mortality in-
16 30 | creasing as it otherwise would do, buta

brief glance down the column headed
“ Costing per $1,000 " is all that is needed
to show that the death losses are going up
with bounds, in most cases. Lumping all
together, and striking an average, we get
the following result :

per #1,000
In 1884, the cost was......3628 80 or $13 36
In 1885, *“ “ . 661 17 or 14 70
In 1886, . T hseans 756 25 or 16 80
In 1887, . 784 51 or 17 43
R TR BREE o SR O A 927 75 or 19 73

Omitting the $4.00 of expense from the
final column, we have the following as the
increase in the averagé net death-rate dur-
ing the four years :

Death loss per $1,000 in 1888.......... $15 73
" e IS BB .o veonei. DS

Increased calls per $1,000.......... $ 637
That is not quite double, but it is as close
as possible upon 70 per cent. increase. In
some of the companies it has been more
than double. We give a few specimens of
actual rise in some of the above companies
whose membership is getting somewhat
stationary, and who cannot now attract as
many new members as formerly :

Names ¥ 1684 I
Albany Mut. Benefit........ $ 1130 $ 2080
Catholic Benev. Legion .... 5 62 10 60
Eq. Reserve Fund, N. Y..... 770 17 10
Expressmen’s M. Benefit.... 11 90 29 00
Golden Eagle, N. Y......... 5 00 20 20
Golden Rule Alliance ...... 8 50 13 40
Home Benefit, N. Y. ...... 6 40 11 60
Mason's Mut. Benefit ...... 7 50 16 60
Mason’'s Mut. Relief........ 10 90 18 10
Mercantile, N. Y. .......... 5 20 10 70
Mutual Benefit, N. Y. ...... 121 0 47
Mut. Reserve Fund, N. Y. .. 310 9 16
National Ben. Society . 1 00 177
N. E. Mutual Aid.......... 10 40 18 40
N. E. Relief Association.... 7 00 15 00
N. Y. State Relief.......... 9 00 18 00
Oddfellows, Lowell ......... 900 21 00
Pheenix Mutaal Aid........ 10 50 37 50
PolarStar, N. Y. ........ ., 28 50 12 20
Security Mutual, N.Y....... 5 87 10 70
Union Mutual, Detroit...... 5 R2 11 32
Western Union, Detroit ... 7 62 12 90
Canadian Mutual Aid ...... 7 22 12 00
P. Prov. Ass., St. Thomas .. 3 40 800

Twenty-four societies ....8187 66 $410 65
Averaging, each............ 7 82 17 10
With expenses ............ 11 82 21 W0

Twelve of the above 24 societies had 27,-
630 members in 1884, but the result of
their four years' efforts to bring in new
members is that their membership in 1888
is reduced to 22,218, and their pet death-
rate is increased from $10.17 per $1,000 to
421.50. Another four’ years of progress in
that direction will see the end of ‘most of
them. In fact within a week past pr ceed-
ings have been begun against the Equit-
able Reserve Fund, of New York, in -the
courts, with a view to winding it up before
its members are nearly all frozen out by
heavy calls, just as is pretty sure to be the
case with its twin sister the Mutaal Re-
serve Fund, of N.Y. ‘The death rate of
this society, it will ‘be noticed, has nearly
trebled in the four V\Pm,\“ rising from $3.10
per $1,000 to 89.16. The N X.
ent recently devoted a whole page to show-

Independ.-

| ing the insecure foundation on which this
wonderful Harper-creation rests, and the
probability of its early demise, with great
loss to many and great profit to & few. Its
end can only be a matter of time if its
death losses continue to grow S0 much
faster than its membership, as has recently
been the case. Its scheme was plaus'ble

enough in theory to most people. All as
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sessment or co-operative schemes are. But
it is when an attempt 1s made to work the
theory out in practice that the wrong
foundation is made plain- to every thinking
mind. Experience proves the assessment
plan a delusive quagmire to those who do
not die early, or who fail to drop their
membership 1n time to escape the inevitable
disaster of their early insolvency.

UNLIMITED COMPETITION.

A curious form of Trust has been dis-
closed in the English courts. A number of
vessel owners joining together agreed to
give a rebate of five per cent. to firms which
shipped exclusively with them. In China
they met competition, and the companies,
which went under the name of conference
companies, to secure cargoes cut rates.
Oneof the independent competitors brought
an action against the members of " the
conference, alleging that they had con-
spired together, to prevent the plaintiffs
from carrying on their trade. If the ground
of complaint had been a conspiracy to
raise rates, it would have stood a chance
of succeeding, but as the complaint was that
there was a conspiracy to lower rates, the
complainant failed to succeed, Lord Cole-
ridge deciding that agreement to reduce
rates was legal, since no limits could be
placed to competition in trade. This
judgment has been confirmed by the Court
of Appeal.

There was one dissentient, Lord Esher,
in- the Court of Appeals, who took the
ground that the conference *‘ lowered their
freights far beyond a lowering for any. pur-
pose of trade: that is to say, so low that
if they continued it they themselves could

not carry on trade.” On this observation

of the dissenting judge, the Economist re-
marks :

“ From this we deduce the propesition that
no one, for the purpose of crushing an adver
sary in trade, may lower his prices to a level
which is unremunerative to himself. Thefallacy
here seems obvious, for, as Lord Justice Bowen
pointed out in his judgment, all commercial
men with capital are acquainted with the or
dinary expedient of sowing one year a crop of
unfruitful prices, in order by driving away
competition to reap a fuller harvest of profit in
the future. The means adopted by the mem-
bers of- the conference against the plaintiffs
was competition to the bitter end ; of course,
they wished to injure the plaintiffs in their
trade, because their own, success could only be
attained by the driving=away of all competi-
tors. They had no malicious feeling against
the plaintiffs, but wished to crush them, to-
gether with all other rivals in trade. Compe-
tition was the only weapon used by the de-
fendants ; there was no suggestion of intimida-
tion or misrepresentation on their part.

“ In fhe present day it is impossible to limit
combinations of capital for the purpose of
competition. To do so would, as Lord Justice
Bowen, said, be only liké an attempt to set
boundaries to the tides. Such combinations,
trusts, or conferences, though they are intended
to benefit exclusively their promoters, usually
in the long run tend to the good of the con-
sumer. An attempt to raise rates or prices
may be successful for a while, but any com
bination is liable-to be overthrown by one still
larger ‘and still more powerful. Free trade
and free competition are in themselves suffi
cient levellers, and any decision of our courts
of law which tended to confine the limits of
competition and combination—except when,
as in the case of some proposed ‘trusts,’
such, for example, as the coal and iron trusts
that have been spoken of, there is an attempt
to create a monopoly in what may be termed
the national domains—wvould justly be re-

garded as a public misfortune.”

This is remorselessly carrying the law of
competition out to its bitter end. There
are many expedients for mitigating its sev-
erity, some of which, as those between na-
tions, may be reasonably successful, but
even here the success is limited to the
home market, and turns to failure the mo-
ment competition has to be encountered in
the open markets of the world, for there
unrestricted competition is the law.

ANOTHER PAPER ON JAPAN.

Some months ago there appeared in the
Vancouver News- Advertiser a paper by Mr.
K. T. Takahashi, entitled ‘* What Cana-
dians may import from Japan.”  The first
enquiry propounded by the writer was :
Why should not Canada have her own fac-
tories of silk-weaving ? The Dominion
can now procure silks direct from Japan,
either in the raw state, to increase a branch
of her industry, or in manufactured shape,
at cheaper prices than from other countries.
Silks are exported from the Japanese Em-
pire to the yearly value of $10,000,000,
chiefly in the shape of egg sheets, cocoons,
and raw silk; also in the manufactured
shape of dress goods and handkerchiefs. It
is in fact the largest item of export.

Next in importance among her products
for export Japan counts tea. ‘* Do we not,”
says the poetic writer, ‘‘raise those mysteri-
ous kinds known as Green, Black, Rosenta,
and what not ? Ours is manufactured of
pure, unmixed ydung sprigs of genuine tea
plants which are picked while tender; boiled
in hot water; rolled by hanl over bra
ziers ; sweet and fragrarft ; hence the best.”
Canadian. importers of tea may be pre-
sumed to know something of the tastes of
our people as well as of the tricks of ship-
pers in the far East. Still, at the risk of
exposing some secrets of the trade we give
what Mr. Takahashi has to say about the
Japanese essence of ‘* the cup that cheers.’
There is, he says, still open an excellent
opportunity for any enterpriser to inaugu-
rate a revolution in the tea trade, not only
in Canada but throughout the other west-
ern countries. . ‘‘ Tea, as at present export-
ed from our country, generally goes through
the hands of foreign merchants residing
there, who have their own way of season-
ing it palatable for the western taste.
They buy ready-made tea from our native
manufacturers, mix up the different grades
together, re-bake them over the fire, pour
in an enormous quantity of blue powder,
which has the virtue of making the mixture
look like No. 1 grade. all through.
process can never be understood by us Jap-

Such a

anese, except as unnecessary and destruc
tive, although it was claimed on their part
that this is quite necessary for preserving
the fragrance of tea through a long voyage.
[ hope their claim is honest. At any rate
is it not desirable that the public be sup-
plied with non-powdered, non-mixed tea,
if possible? We Japanese firmly believe
that the wholesome flavor and taste of tea
can stand any amount of voyage without
such suspicious humbuggings.”

The the
Dominion imported from India and China,
learn this patriotic writer, is

“ yvery poor stuff " compared with that pro-

rice ordinarily consumed in

we from

‘duced in Japan, which is not only righg,
starch but ** much more wholmh .
' more juicy when cooked, and i
| unsavory smell of patent and Chinege &
| In shape of grains ours is very much
the Carolina, and 1 believe it is 0Ot infer,
|in quality. There are two specieg ol iy
known as Mochi-gome and Kome, N
lonu(-r. is far more glutinous angd
| than the Carolina, and in fact it is oig
in starch that we use it only for pastry y
| confectionery purposes. I do 00t gy
| how cheap rice is in India or China; jy
computing from the cheapest price ag it
sold here, that is, about $3.25 g bag, 14
not see why ours cannot be imported Wit
equal profit as others, if in unhusked gy
As regards the cleaned and finished sy
Canadian tariff is too high, the duty b
one cent and a quarter per pound; fy '
when we calculate the other charges i i
there is no margin left for any profit 4 B
| Canada has no rice fields, and is altogethy §
dependent upon foreign supply for
article, such a high tariff seems to bey
most unreasonable.”
Tobacco is an item. of Japanese growh
which Great Britain has purchased fmg
her to the extent of £46,000 stg. in & sings
year. They grow a vegetable wax fm
which nice candles may be made; it yish
also a varnish which is ** the only ingei
ent which keeps up the fame of our laoqe
works.” Bamboos grow to a height o4
and 50 feet, and have a diameter of 4 k!
inches. Their use for interior architectm
| is suggested, being at once ornamental s
durable. They are recommendeded fr

“ basket work and other household good
Japanese paper remarkable for & &
toughness as well as smoothuess, sme
of it for transparency, and its worth fo
medical and surgical purposes is insisil
on. Artists the United States, i
seems, have been much' taken with i
brushes made in Japaun. Very five pist I
and good strength are the special qui ¥
* Your seal-hair brushes are ridies: '
ously expensive while camel's hair oo :
are of very little Our brushes &
splendid in quality, and exceedingly chep 8§
for two to six cents in retail will buyw
you have to pay twenty-five to fifty cest

s

in

ties.

use.

for in Yokohama." 5

CLEAN YOUR PREMISES.

The hot weather should remind music
pal authorities everywhere of the necessi]
of cleanliness in the interest of the pﬁ ,

health. Stagnant water, cess-pools, sop
rotting garbage, should b *

£
g

ped-up drains, ‘
found out and done away with. Shophee
ers who sell articles of food should espe

ally see to such matters. Foul or dss 2
cellars, undrained outhouses, pestilw‘.w ﬁ
these breeding places of dises®

yards
should be cleansed. The case i8
thus ][\' the Sentinel-Revieu of W
referring to a Princeton letter: “p b
cases of low fever should warn us ¥
well to all sanitary matters, to the

ness of slaughter-houses, to the state of
well§, cisterns, cellars, barn-yards e
premises ; to the prompt and deep

of dead horses or other animals, 1::

| proper disposal of refuse, vegetable
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P —
and waste water from our houses ; this last

pamed too often carelessly pitched out of
the nearest door or window, to be acted
upon by the heat of the sun al.1d ﬂe!}d forth
its sickening odors franght with disease
and it may be death.”

This matter was well put by the head of
the Local Board of Health at Essex Centre
pot long ago. Said that functionary in his
« The Board is working for the

circular : :  for
good of all ; it has no selfish object in view ;
don't abuse its members for preserving

your health ; greet the sanitary inspector
as an angel in disguise; he may be worth
many dollars to,you; he may save your life
or the life of your child. Now is the time
to clean up yards, to burn all rubbish and
refuse, to drain off all surface water, and in
general to put all your surroundings in good
shape before the sun causes decay that
will breed disease.” Another sermonette
on the same topic was delivered by the
chairman of the Amherstburg Board of
Health, who did not stop to smooth his way
by argumhent, but at once declared that
each individual householder ‘* should start
in at once and clean his yard, scattering
fresh lime or a solution of-copperas and
Furning up all rubbish and refuse that may
be about.: Disinfect your cellars by burn-
ing & pound, or so of sulphur in them. If
all lovers of cleanliness will carry out these
simple suggestions it will greatly assist the
Board in promoting the good health of the
community.” .

Burn kitchen refuse, burn
burn rubbish of all sorts. This is the surest
way to be rid of danger from it. There is
enough vegetable and animal matter thrown
into street or lane or back-yard to rot, to
raise the death rate of our cities and towns.

sweepings,

MATTERS IN MONTREAL.

Our Montreal correspondent writes as fol-
lows: *The weather with which this district
has been visited of late is the source of consid-
erable disquietude to the farming community.
Since last writing we have experiénced several
very depressing and damaging down-pours of
rain, flooding low-lying lands, and putting a
stop to all haying operations for several days.
What hay was down must have been seriously
damaged. The effect of such heavy rains
upon grains and roots at this stage of their
growth cannot be beneficial. From Eastern
and Central Ontario ‘reports denote the crops
to be most and late advices from
Manitoba both by letter and by parties just
returned thence indicate a much better pros-
pect as regards the grain yield there than a

fortnight ago.

excellent,

The business aspect here is in
the main quiet and steady.
report an improved demand and a firm market
for teas,

Grocery houses

but country orders for sugar are
extremely light, and the St. Lawrence refinery
1s about ‘shutting down.

higher here

Prices of iron are
warrants being up in Britain and
the rolling mills advancing prices on bar,
hoops, and sheets. Importers of dry- goods
\buw & more cheerful tone, advices from the
North-West being of improved tenor, while
the Eastern Townships and Central and West
ern Ontari good accounts of the fall pros

pive

pect. In the Ottawa section, however, trade
18 decidedly quiet. Textiles of all kinds are
reported firm in Kurope, woollens makers

b'{‘““—i fully employed and silk dealers talking
Ol an advance in price. 'The market for

domestic cottons appears to be well main-
tained.

DECISIONS IN COMMERCIAL LAW.

Purviaxce v. Joxes.—A note signed by the
maker and found among his private papers
after his death cannot be said to be delivered
within the meaning of the law. This is a
judgment of the Supreme Coart of Indiana.
The court said that in order to constitute
the delivery of a promissory note it must
appear that the maker in some way evinced
an intention to make it an enforceable obli-
gation against himself, according to its terms,
by surrendering control over it and intention-
ally placing it under the power of the payee,
or of some third person for his use.

Davis v. Davis.—8till another State of the
Union has decided against the validity of
“ deals in futures,” this timethe State of In-
diana. The court held that where a commod-
ity is bought for future delivery, no matter
what the contract is, the law regards the sub;
stance and not the shadow ; and if the parties
mutually understood and intended at the time
of the contract, whether expressed or not, that
the commodity said to be sold was not to be
paid for nor to be delivered, but the contract
was to be settled and adjasted by the payment
of difference in price—if the price should de-
cline the purchaser paying the difference; if
it should rise the seller paying the advance,
the contract price being the basis on which to
calculate the difference—in such case it was
a gambling contract and void ; a promissory
note executed in carrying on such business,
by one party to the other, was void in the
hands of the payee.

Grissom v. CommerciaL NatioNan Bask.
The Supreme Court of Tennessee has given a
judgment recently in an important case which
has given rise to a great deal of discussion.
The point decided is that a bank has no au-
thority to pay a third party a note made by
a depositor payable at its place of business,
merely because he has funds there for that
purpose, in the absence of any course of deal-
ing or previous instructions so to apply the
deposits. The English law seems to be the
other way, and to the effect that when a note
is made payable at a particular bank, the bank
is bound to it without consulting its

customer.

pay

PRIVILEGE.

The defence of privilege is often raised in
actions for defamation of character, whether
by slander or libel. If this defence be made
out it is a perfectly good one, because itaffords
a protection to the defendant.
the statement made by the defendant waé
true is & valid and sufficient answer, if proved,
to an action for libel or slander ; but while the
truth is an absolute defence, privilege is only
a conditional defence, and is required to be
pleaded where the statements are untrue or
erroneous, but the circumstances in which
they are uttered give immunity to the defend-
ant from the consequences of those statements.
That the law should allow certain statements
to be privileged is essential to the proper con-
duct of the affairs of this life, but although
such stasements may be allowed, the law looks
with a jealous eye upon them, and the privilege
¢ranted may be destroyed by the proof of
actual malice, shown either by the communi-
cation itself or by the conduct of the person
who made it

An employer is not bound to give a charac-
ter to his servant or workman, but if he does

g0, notwithstanding that some of his state-

ments may be erroneous, if it should appear
that he is not actunated by malice, he will be
protected. There is a further protection
granted to confidential communications made
between persons as matters of duty or interest.
As an instance, friends may tell each other
circumstances affecting a third party if it
shculd be neccssary to prevent loss or injury
to a friend, and if the statement is not made
merely for the purpose of slandering or thé
occasion justifies the statement. So, again,
men of business are entitled to answer que‘e-
tions affecting the soundness of other traders
if, such answers be given bona fide without
malice and without a reckless disregard of the «
truth, if there 18 a genuine interest at stake.
But if a man should make a false statement
about another, based upon information which
he has received, he is not protected, and the
law will not allow him to plead privilege if by
mere inquiry he could have discovered that
the authority upon which he relied was un-
trustworthy, It is true that in the business of
every-day life answers are given which- can-
not always be strictly true. If the par-
ties making them were liable to an action
for damages for any error that might
be made, business under the complicated con-
ditions of modern life would be impossible.
It is for this reason that the law protects such
communications as pass between men of busi-
ness and jwhich are made bona jfide without
malice and without recklessness. This general
rule applies to the answers to any inquiries
which are made from the numerous inquiry
offices existent in England as to the com.
mercial solvency or standing of any person
with whom the inquirer may wish to do busi
ness. It also applies to similar inquiries made
from a private individual, and therefore no
one need be afraid of making such answers to
these questions as he may honestly believe to
be true, and so longas he does so in perfect good
faith, and without malice, bias, or ill-feeling,
he will be protected against damages under
the legal authority of a qualified privilege.
The basis of the rule relating to privileged
communications is that they are made without
malice and in good faith on the ground of some
interest or duty. In case of a communi-
cation made bona fide, in & matter in which the
communicating person has an interest or in
which he has or believes he has a duty to per-
form to a person having a similar interest or
duty, then the-statement will be privileged,
although, outside this privilege, the communi-
cation would have been distinctly slanderous
for the reason that it contained incriminating
or defamatory matter. For- this reason a
trader is protected if, in answe_; to any in-

The plea that{quiry about the solvency of a third person, he

should give a reply which is untrue, provided,
of course, that such reply be given honestly
and in good faith, without malice or want of
due care in the communication of the informa.
tion. So, too, answers made to an agent or
official acting for persons having an interest
in the matter of enquiry are protected.

There is also another aspect of the question
dependent upon general ideas of duty. This
is not strictly confined to a question of legal
duty, but social and moral duties from one
person to another. The whole question of
privilege turns upon the fact that the person
giving the answer acts without malice, gives
his answer bona fide, and has not been guilty
of a want of care in disseminating matters
which are slanderous in - themselves, and
which, on inquiry, would have been found to
be untrue. Therefore, thare must be no
attempt to repeat slanderons or dofamatory

matter under cover of the protection of

.
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privilege. This, although wisely granted by | mouse in the weird tower, the life germ in the | of the best description with lageg __Latest reports fr

the law in. the interesta of honest persons, is,
as we have said, jealously looked upon and
guarded against abuse, so that people of hon
est intentions may not render themselves
liable to penalties for repeating  statements
which they firmly believe to be true, and which
no inquiry on their part would prove to be un.
true. Therefore, if a man should recklessly
make statements about the solvency of an-
other. or if in discharge of some fancied social
or moral duty he should say something which
is injurious in & social or moral sense to an-
other person, he will have to take the 'conse-
quences of his acts, and will probably find
that the plea of privilege is not available:
Where the law can find the slightest ground
of personal ill-feeling or ill-will towards a per-
son about whom statements are made, the
question of privilege will fail, as it cannot be
used as an answer to any action when actual
malice or evidence of it can be discovered. Put
shortly, we may say that all fair and frank
statements made between business men on
business matters and similar statements made
in social life are absolutely protected on this
ground of privilege, even although they may
afterwards do injury and may be erroneous.—
Grocers’ Review and Prov. Trade Journal.

A BENEVOLENT SCHEME.

There is something in having a tasteful
heading to one's businesscpaper. There is
something, too, in getting an office in a fine
building, & view of which at top of page may
illustrate and, so to speak, reinforce the mat-
ter which follows in circular or letter.. Such,
certainly, appear to have been the views of
the projectors of a scheme of commercial pro-
tection and guarantee, entitled ‘* The Mer-
chants’ and Manufacturers’ Security Company
of Canada, Limited,” which Heads its very
pretentious circalar with a nicely lithographed
view of the Hamilton Court House on the one
gide and an able-bodied bull-dog guarding an
artistic-looking safe on the other.

When, in answer to an enquiry from a mer-
chant who encloses us the circular, we come
to look into the constitution of the concern
named, we find its objects stated to be to dis-
tribute mercantile reports among its members,
to guarantee book accpunts and credits, and to
collect accounts. The honorary president
is, we are told, ‘“ Hon. Justice Richardson,"
but we have searched in vain for his name in
the Ontario Legal Directory and the Canadian
Almanac. Perhaps heis a Justice of the Peace.
The secretary appears by the circular to be J.
Hunter Coote, and the company is said to have
an account in the Traders’ Bank. Among the
assets of the new enterprise is ‘‘ a charter un-
der the Great Seal of the Dominion,"” and also
“ the copyright of our prospectus entitled Com-
mercial Dawn, or Financial Security in Busi-
ness.”’ “It would occur to any business man
that the nominal capital, $50,000, is totally in-
adequate for the objects proposed. ;

We regret having no room for extended ex-
tracts from circular or prospectus, the latter
of which is written by Mr. Henry Schuhl,
whose versatility may be judged when it is
learned that he is a lecturer on social science
a teacherof languages, secretary of the Knights
of Humanity, real estate agent, keeper of an
intelligence office, an exponent of the labor
question and general adviser. But we cannot
resist a single quotation from the pamphlet:
“ The present condition of the commercial evo
lutionary advancements can be bettered if not
perfected from their present dangerous sur.
*#+* g like the dor-

roundings. Knowledge *7¥

gseed. * * Whenever a clearly defined course
of action lies before us as an obvious duty, for
a general benefit, it ceases to be solely a mat-
ter of personal interest.’' Therefore, we pre-
sume, the moral is, support the M. & M.S. Co.
and live happy ever afterward. But if we are
to give a definite reply to our enquiring friend,
we must say we can learn nothing satisfactory
about this new candidate for fame.

INDUSTRIAL NOTES.
The Dundas edge tool works has closed for
about three weeks for repairs.

Parties interested in the Vesta Manufactur-
ing Company, of Calais, Maine, have secured
control of a piecé’ of mineral land in New
Brunswick, said to contain & large deposit of
black lead, intending to supply that company
with the lead used in its manufactures.

Referring to a meeting of the shareholders
in the flouring-mill at that place, at which
dissatisfaction arose as to runmmng expenses,
and it was resolved to sell the mill, the Platts
ville correspondent of the Sentinel-Review says:
“ Experience proves that joint-stock concerns
on a small scale don't generally work harmo-
niously ; this mill has produced fortunes. to
more than one owner in the past, and its ad-
vantages are just as apparent as ever if only
in the hands of the right men.”

M. Dossett, of Toronto, the
Lindsay-Seldon factory in Ashburnham, across
the river from Peterboro’, and purposes using
it for the manufacture of furniture.

has leased

Last spring petty jealousy stood in the way
of an addition being made to the limited num.
ber of the industries of St. Mary’s, says the
Mr. McClay, of Mitchell, intended
removing his [factory to St. Mary’s, “ but
native fossilism prevented him from so doing.
Instead of coming here he has located in the
thriving, go-ahead town of Woodstock, where
he commences business in a few days with a
staff of upwards of fifty men.”

Journal.

The Board of Trade of Kingston has sent
a memorial to Government advising the adop-
tion of measures for the preservation of hard.
wood timber in the free grant townships, as a
source of charcoal for the manufacture of iron.
The fact that iron ore and charcoal are hauled
much longer distances than from Kingston to
the forests and mines lends favor to the idea
that the manufacture of and steel may
be profitably entered upon there. The Whig
remarks that there are several sources of ore

iron

supply open to any such enterprise—the iron
mines of Belmont, Marmora, and Madoe¢, the
mines along the Rideau Canal and in' the
vicinity of Ottawa, and the mines along the
Kingston and Pembroke Railway. * The for-
est fuel supply is, if  sufficiently protected, as-
sured from the free grant townships in Front
enac, the Bay of Quinte, the C. P. R. vi
Sharbot Lake, and the Napanee and Tam.
worth Railway.”

via

The woollen factory of John A. Humphrey
& Son, at Moncton, N. B., is described at some
length by the Sackville Post.
in 1882,

It was opened
has two sets of cards 48x4R, three
jacks, twelve looms, driven by a 75 horse-
isolated stone

The employes number 44,

power eggine, which is in an
and iron building.
and the capacity of the mill is to be increased.
They have commenced to double the size of
their dye-house, and  will shortly erect a new
brick building, 90x34, for weaving.

manufacture 140,000 lbs. of wool into yarn

They now

and cloth, using no shoddy, and have machinery

ments. the Fishery Bureau, ¢

of mackerel have beex
the north end of the
taken 88 many as .!
are also being taken 1
Breton waters
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Other fish are scarce

Cape Breton coast.
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Where do all the saws go? agks the
Gazette. *“ When we hear of one firy
manufactures 4,800 saws every d."..:
compute the output of the other
cannot but ask what becomes of all the
On the other hand, we must M:
there are over 500,000 carpenters,
furniture workers, 80,000 whedmﬂ
millwrights, who are continuously wes
out saws, To these must be added the by
smiths, machinists, plambers, snd 4 gy
other trades who use hack saws and
kinds of wood saws, and it will be seen thyy g,
field is a larger one than supposed o iy
sight.”

L]

—~Wild hops grow
why then, asks the
should not attention
article 2 That jours
of Mr. Snelgrove, of
the cultivation of hc
leased near Portage
port from Fastern
plant fifteen acres.

Encouraged by a very heavy Spring by
ness, Messrs. Fergusson, Alexander &0
Montreal, are making extensive altery,
and additions to their central lead, o
and varnish factory on College street. By &
inch of space is being utilized to “-
for additional plant and machinery, ks,
“ overflow '’ Messrs. Fergnsson, Alexande |
Co. have leased some buildings and & plt ¢
ground near St. Gabriel Locks in the sy
of Montreal, which will' assist, when p
sary, in relieving the congestion aftheirgs
works. ’
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“ Gabriel's pumps v

—A sort of fraud which is too often atleay
ed upon municipalities and too seldompm
ished is instanced by the Amherstburg i
in describing the construction of the Mes
gall street sewer in Windsor. Collins & his
are contractors for the job, the plans forviié
were prepared by Engineer MoLaughlis ¢
Detroit. The sewer was to be two brichi
thickness, and Thomas Bushell was hinds
inspector of the work at a fairly lsege &
wage. Word was canveyed to the chsimm
of the town board of works that Bushél w
himself laying bricks by night for the st
tors, and that the sewer was being builtell
one thickness of brick. The aldermsn wsi
upon the scene and reported that be fmi
about 100 feet of the sewer constructed &
single brick’s thickness. The authoritiesns
the work so reported defective was ims
diately condemned by the engineer, sad &
contractors were called upon to remowi
upper half of the sewer over a distance of I8
Inspector Bushell was discharged and soe
petent bricklayer hired as his successor. B
what of the punishment of such an unfaiflis
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_Latest reports trom Alberton, P. E. 1., to ]
the Fishery Bureau, state that large quantities
of mackerel have been taken at Tignish, near
the north end of the island, some boats having
taken a8 many &8 2,500 fish each. Mackerel
are also being taken in some quantity from the
Cape Breton waters. Herring are reportedas
being plentiful about Madame, C.B.
Other fish are scarce on the Nova Seotia and

Isle :

Cape Breton coast.

_Wild hops grow and thrive in  Manitoba,
why then, asks the Winnipeg Commercial,
should not attention be given to the cultivated
article ? That journal learns of the intention
of Mr. Snelgrove, of Brighton, Ont., to begin
the cultivation of hops on land which he has
leased near Portage la Prairie. He will im-

port from Eastern Canada enough roots to

plant fifteen acres.

SHAKESPEARE ON SHOES.

The father of the immortal bard, John
Shakespeare, of Stratford, was a ‘sheepskin
tanner and glover. It is not improbable that
the young Shakespeare was among cutters of
leather a good deal in early life, and got the
knowledge he displays of their methods at that
time. Shakespeare makes nineteen allusions to
boots, thirty-two to shoes, and seven to slip-

rs and pumps. One which is considered
important as denoting the fashion in Shakes-
peare's time, is that from King John :

« Standing on slippers which his nimble haste

Had falsely thrust on contrary feet.

Dr. Johnson's commentary on this a century

was: * Shakespeare seems to have con-
founded the man’s shoes with his gloves. He
that is frightened may put his hand into the
wrong glove, but either shoe will eqaally admit
either foot. The author seems to be disturbed
by the disorder which he describes.” Itisa
well.-established fact that shoes were worn
“rights and lefts ” three hundred years, at
least, before Shakespeare’s time, but the custom
had fallen somewhat into disuse, and hence
the lexicographer erred in his criticism.

In “Twe Gentlemen of Verona,' Lausgce,
in a soliloquy, says, illustrating his leaving
home and parting from relatives :

3" This left shoe is my father ;
No, no; this left shoe is my mother

Single sole shoes were known as pumps in
Shakespeare's time. Here are three allusions
to them :

“ Gabriel's pumps were all unpinked in the heel.

“Get new ribbons to your -pumps

“Then is my pump well flowered.

This latter quotation refers to the ribbons
being shaped like flowers.

Mercutio says :

‘Follow me tHis jest mow till thou hast worn out
thy pumps; that, when the single sole of it is worn,
fhe jest may remain, solely singular.”

To which Romeo responded :

0. single-soled jest, solely singular for the siugle-
ness

_ The gallants whose sayings are embalmed
in the pages of the bard made love in such
terms as these:

I do adore thy sweet grace's slipper.

‘I am wore than over shoes in love.’

Rosalind, in describing ‘the marks which
betray a man in love( says :

* Your hose should be ungartered, your shoes un-

tied, and evervt

hing about you demonstrating &
careless desolatior
'he fushions were thus described :
Two Provencal roses on my razed shoes
You have dancing shoes with nimble soles
o The smooth pates do now wear nothing but high
10e8 and bunchies of keys at their girdles.”

Haste and precipitation are exemplified by
these passayes

Get on thy boots, we ride all night
“ Boot, boot, Master Shallow
To run into it, boots and spurs and all
In Juliug Casur a cobbler in a dialogue with
the tribune Flavius utters a good deal of shoe-

maker's wisdom. He describes himself as *a
surgeon to old shoes.” Oracularly proclaims

to get myself more work,” and is withal

when told that Sylvia takes exceptions to his
short legs, says : | .

rounder.’

COAL AND IRON IN PICTOU COUNTY.

ment by the New Glasgow Iron, Coal, and
of & line of railway from a point at or near New

the County of Pictou, not exceeding twenty

ed the citizens so as to “* wear out their shoes

‘& mender of bad soles.”
In “ Two Gentlemen of Verona,” Thario,

“I'll wear & boot to make them somewhat

~8hoe and Leather Reporter.

Application has been made to the Govern-

Railway Company, Limited, fora subsidy in aid

Glasgow to & point at or near Sunny Brae in

miles in length, and at the same time have
informed the Government that ** we will not
ask for any part of the subsidy until the road
is completed, which we agree shall be within
two years from January lst, 1890.” = The
Eastern Chronicle appears to have objected that
the Government- ought not to grant a subsidy
for a railway to the iron ore deposits on the
East River in preference to another com-
pany, and to have cautioned the Govern-
ment against shutting them out by promising
a subsidy to the company named before it
had made a survey.

Mr. Harvey Graham, the secretary, writes
to the Chronicle, explaining that in his'opinion
the matter of paramount importance is to first
know if there is sufficient iron ore on the East
River to warrant the building of a railway
and the erection of furnaces to smelt the ore.
« While there is no doubt that iron ore does
exist on the East River, it has yet to be proven
that it does so in sufficient quantities to war-
rant a large expenditure for railway and fur-
nacé plant. The work done so far has been
thesinking of a few shallow shafts and some
surface work. * * We have accordingly
decided, before surveying or locating a line of
railway (which has no engineering difficalties),
to sink shafts on and drive levels in the iron
ore beds, and thus place ourselves in a posi-
tion to have a large amount of ore in. sight,
and to be assured:that there is sufficient ore
to supply a furnace for a number of years.
This work of sinking shafts and mining ore
will be pushed forward as fast as possible, and
if found entirely satisfactory then the other of
less importance, in our opinion, of surveying,
locating, and building a railway, will be under-
taken."”
Mr. Graham has not much doubt that,
when the Government see that ** their royal-
ties from the iron and coal beds used by us
will be two or three times greater than the
interest on the subsidy, they will at once com-
ply with our request and give the necessary
assurance that the subsidy will be paid when
the road is finished.”

THE UNION MINES, VANCOUVER
ISLAND.
Twenty years ago, & Comox Indian, hunting
beaver among the dams of Coal Creek and
Courtenay River, discovered an outvcrogping of
coal. This accidental circunistance has led
to the establishment of a great and growingin-
dustry at that partof Vancouver Island, B. C.
The Victoria Colonist describes the opening of
the ocolleries at Union Bay.. The mines are
about 60 miles from Nanaimo, and it was
only about eighteen months ago that work was
commenced in earnest. Last year the Union
Colleries Co. was formed and acquired the
property, snd up to the first of June lust over
half a million dollars has been expended in
opening up the property and providing ship-
ping facilities. The pay roll for May was
$22,000. The wharfage facilities consist of a
loading wharf 1,300 feet long, width 48 feet,
and the floor is 30 feet above high water
mark. The trestle approach to the wharf is
2200 feet in length. Three tracks run the
full length of the wharf. There are eight sets
of triple shutes on either side, 0
above the other at the side of the wharf in

the tide—low, intermediate and full.

the same time.

900 feet long. with track and
When some further improvem

at the coal wharf it will be possible to u
eight cars of 25 tons each n 30 minu

wharf and are reached by a well-buil

opening one

order to accommodate the different stages of
There
is sufficient room to load two of the largest
colliers afloat on either side of the wharf, and
enough shutes to load into all hatches at one and
The bay is sheltered on all

The mines are about eleven miles f m the

railway. A quarter of a mile from ¢
are two long sidings where bunkers will be

erected with 4,000 tons capacity, in which to

keep coal in store for the quick loading of
large colliers. The railway to the mines
passes through a growth of larger timber,
chiefly Douglas fir and cedar, with here and
there a stately pine rising to the height of 150
feet. The mining village has now about 500
inhabitante; has good roads, and excellent
water is brought by means of a flume from a
mountain stream. There is a Chinese quarter
at a little distances from the houses pf the
whites. All about the village and the lake
coal seams have been discovered, of more or
less value, and  the whole district seems to be
one vast bed of bituminous coal, samples of
which from Coal Creek were awarded first
place for Canadian coal at the Centennial
Exhibition of 1876, over both Nova Scotia and
Wellington (B. C.) exhibits.

ANTHRACITE COAL MINES, B. C.
Concerning the recent sale and reorgani-
zation of the Anthracite coal mines, we learn
that the Canadian’ interest in the capital
stock of the concern represented only one third,
the remainder was held by Americans. The
Canadians would not or could not advance any
more money. Without capital operations had
come to a stand still. Permission was given
them ‘to sell their interest. Mr. MclLeod
Stewart, late mayor of Ottawa, after months of
negotiations in England, has at last succeeded,
and & sale has been closed. The English and
American clﬂi'-llilil are to increase the capital
stock and enlarge the output.

Among the Canadians interested are McLeod
Stewart, Major Jack Stewart, Sandford
Fleming, James O'Connor, of the Queen's,
Winnipeg, and W. B. Scarth, M. P, Mr.
O'Connor will receive between $50,000 and
60,000 for his share, as he was a pretty heavy
holder of stock. Mr. Scarth will also get a
glice, as will also the others named.
The old company was stocked for half a
million, but the property sold for $1,-
500,000. The new company has been stocked
for $5,000,000. It is intended to establish a
line of boats of its own to carry coal from Van-
couver down the coast, and perhaps an ar-
rangement will be made with the C. .R.Com-
pany to run cars over their line from the mines
to Vancouver. At present the old company
has & most advantageous freight arrangement

shipping west an average of 100 tons of coal
per day. The history of this coal mining pro-
rty is interesting. It was originally secured
by Hector Cameron and James O'Connor, of
the Queen’s, for $287.50. They sold out & few
years ago to the Canadian-American syndicate
for $27,000 cash and a large paid-up stock
bonus in the company. — Winnipeg Press.

According to the Morden Monitor, one of the
mos‘:(froliﬁc crops of gophers is being har-
ves! this year in Manitoba. At Crystal
City the other day, the farmers brought in so
many that the municipal treasury was cleaned
right out—over 50,000 tails being offered in
one day, so it is sup that what the farm
ers will lose by the drought this year they will
gain by gopher tails. The Winnipeg Com-
mercial says gophers’ tails, for which & bounty
is being paid in~many rural municipalities in
Manitoba, are becoming a legal tender in some
parts of the country. Itis said store-keepers
in some districts have been accepting gopher
tails in payment for goods.

_Bret Harte, in one of his latest stories, has
a keen thrust at early piety in the youth of
the nation. - He makes an old banker remark :
« Theology may be all right for grown Feople,
but it is apt to make children artificial ; and
Tuffington was pious before he was fairly good.
He drew on a religious credit before he had a
moral capital behind it.” This business sim-
ile is almost a stroke of genius.—Boston Herald.

_Kansas school teacher—‘ Where does
all our grain go to ?” * Into the hopper.”
« What hopper ?"’ . * Grasshopper,’” triumgh-

:ﬂu!. “if you be out, I can mend you,” and
‘ lt} &8 proper men as ever trod on neats-
eather have gone upon my handiwork.” He

winds. There is also a freight

gides and there is never rough water or fierce
wharf | antly shouted the scholar.

with the C.P.R.. and they are turning out and .

A5
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Leading Accountants and Assignees.

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfleld, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - “JunNion.”

Telephone 1716.
Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - 24 James Street, South.

H. T. CRPERLEY.

A. W. Ross, -
Notary Publie.

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents
POST OFFICE BLOCK, - VANCOUVER, B.C.
Correspondence Solicited. - - - - - -
- - - - Send for Maps and Information

PARTNERSHIPS ARRANGED. -+ BOOKS OPENED AND

BALANCED. ACCOUNTS INVESTIGATED., ESTATES
MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.
LAKESIDE BUILDING,

29 ADELAIDE STREET, EAST, - - TORONTO.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 YORK CHAMBERS, - - - - TORONTO.
LOANS NEGOTIATED. -- ==

GRIFFITH, SAWLE & CO,
ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certified. artner-
ships arranged.

Loxpox & Cas. Loax Brpas. Bay St, - TORONTO.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Recelvers, Liquidators, Arbitrators, Account-
ants, Auditors, ete.

OrricR: 38 ToroNTO BT., !
TORONTO. |

Telephone 1371.

ESTABLISHED 1865,

F. FPENDILAT,

W .
Chartered Accountant,
Trustee, Receiver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BOUTH

HAaMILTON, - CANADA.

W. 8. GiegBox S. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,
TORONTO.
Address:
36 Front St. East,
BANKERS :(—Bank of Toronto;
vineial Bank, London, England.

LELEPHONE,
No. 1883.
National & Pro-

Leading Real Estate & Financial Agents.

J. F. THOMBON. - GEORGE DUNSTAN.

WAL

REAL ESTATE BROKERS.

Mair. BUILDING, BAY STREET, - . ToroNTO

TELEPHONE, 1327,

Leading Educational Institutions.

BOARDING & DAY SCHOOL »%ke

P

PRI
Y

to converse in those languages with resident
and German governesses.

50 & 52 Peter St.,, Toronto.

Miss VEALS, (Successor to Mre. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-

matics, Science, Literature, Elocution.

upils nz.udy"iug French and German are n;guirod
rench

MARY, INTERMEDIATE AND ADVANCED OLASSES.
oung ladies prepared for University Matricul-

atiom.

WOODSTOCK COLLEGE.

FOUNDED
1860.

RE

to1
for

tan

Sey

rec

Ju
of

se(

M.

College re-opens September 4th.

(0) Location

MorvyN HOUSE,

The
Vocal Musie, Drawing, Painiing and Elecution,

The Autumn Term will

elpts,
what stocks are coming in, while the stock in
store remains at about 500 brls.

CEMENTS ANI

Academic Department McMaster University
For Boys and Young Men.

For Calendar containing particulars, with refex

the increased

ence to the additional buildings,
equipment, the staff of masters, and the workshops,
tools, machinery, etc., provided for the new

Department of Manual Training,

Address the Principal,

W. H. HUSTON, M.A., Woodstock.

Fees, $144.00 to

$147.00 No extras

BRANTFORD LADIES COLLEGE.

ADVANTAGES:

(a) Supervision by an accomplished Lady Principal
(b) Complete staff of Experienced and Successful

Professors and Teachers in the several depart
ments of Literature, Music, Fine Arts, Elocution,
Physical Culture, Stenography, and Typewriting
central and healthy; surroundings
home-like and attractive

(d) Highest University Record of any Ladies’ College

in Canada.

(¢) FEEs—reasonable as in other Colleges, not em-

ploying pupil teachers.
For annual calendar, address,

V. WM. COCHRANE, D.D., Governor.

350 Jarvis St
Toronto.

BOARDING & DAY SCHOOL FOR YOUNC LADIES.

This School has a well earned reputation for
High Intellectual Training and Morai and Reli-
glﬂll'
personal supervision of the Princ¢ipal, whose aim 18

Culture Every Department is under the
nake it & thoroughly good School, and #o provide
Resident pupils a refined, Christian home.

Modern 1anguages, Instrumental and

ght by competent teachers. Terms moderate

A liberal reduction made to the daughters of
Cle

rgymen

MISS HAIGHT, Principal.
open on Wednesday,
stember 11th, 1589

HELLMUTH

l.oqdon. Ont,, Canada.

N

S Most Complete Institufions in America

Next Term Begins | 4,5icq

wnton ISEPTEMBER 4.

tion.

EDUCATIONZYOUNC LADIES

e ———

feE bl C (m

Principal, London, Ontario, Can

MONTREAL MARKETS.
MonTrEAL, July 31st, 1889

Business continues quiet with light
the demand justj about absorbing

ASHES.

Receipts for
ly will be from 130 to 150 brls. short of those
July, '88. We quote first pots, $3.60 to 3.65;
sonds, $3.25 ; pearls nominal at $4.90 to 5.0 '.
Firecray.—A

very large con

sumption of cement is still going on, and there
is comparatively little stock here:
$2.
Portland ;

We (quote
10 to 2.60, as to lot, for ordinary brands of
whites, $2.75; bricks, $20 to 25 per

—~-§
Boors, Suors, AND Leiragg.- g
fair amount of shipping being don'f:."
facturers, though they are light by
leather at the moment. But thig jg

the case at the end of the month, ;h
show no change, and stocks are a8 & role
though oiled pebble and prime waxed i
are in rather limited supply. TLag
circulars report an average demand for
and a better feeling prevailing as

future. Oak sole showed a gain of &
penny. We quote:—Spanish sole,B

1, 20 to 22¢.; do., No. 2, BA,, iAi' 2°u
No. 1, ordinary Spanish, 19 to
2 ditto, 16 to 17c.; No. 1, China,
No. 1 slaughter, 23 to 24c.; No.
22¢.; American oak sole, 39 to 430_.&‘
oak sole, 40 to 45c.; waxed upper, y
medium, 30 to 34c. ; ditto, heavy, 34 ¢ %
grained, 30 to 34c. ; Scotch grained, 33 o
splits, large, 16 to 22¢. ; do. small, 12 tolk
calf-splits, 32 to 33c.; calfskins (35 to “h‘:
55 to 65c.; imitation French calfsking 79
80c. ; russet sheepskin linings, 30 to 40¢ ; by
ness. 21 to 27¢. ; buffed cow, 11 to l:{c,;ﬁ
cow, 10 to 14c.; rough, 21 to 23c.; russet
bridle, 45 to 55¢.

Dry Goobs.
complaints as regards trade on Roing oy
rounds among the trade this week, rathe g
situation seems almost brighter. Adviy
from the North-West are more che:rial u
one or two houses report several letters s
firming orders that were being held in abey.
ance. Business in the Ottawa River sstin
is quiet, but Eastern and Western Ontatiom
showing up very fairly, also the Easm
Townships. Money is quiet. All Engid
advices report a very stiff market, and m
only are woollen prices strengthening sl
time, but manufacturers seem fully »
and repeat orders for Bradford goods b
been declined except delivery be accepted »d
on in January. There is some talk of sasd
vance in silks, but nothing to take hold ol k
domestic cottons there is no giving way.

Grocerres.—Business in this line is s
ably quiet, but still there is a very fair prope.
tion of moderate-sized orders coming to hasd
and there are no notable gramblings as regk
payments. The demand for sugar from
country continues exceedingly light, and @
Thursday last one of the refiners drops
granulated to 9c., to be immediately follow
by the other factory, but this has not had w
effect in stimulating the demand, snd fhel
Lawrence company are about shutting dowm
their refinery for several weeks, Yelom
have not declined proportionately, beingTiok
at refinery. The position as regards mv §
not impaired, and authorities seem strongly ¢
the opinion that the lost ground will be mad
up as soon as the demand picks B
badoes molasses is firm at 51 to 52jc. naj
bing way. There is noticeably & betﬁ'ﬂl"
for teas, with a firm market prevailing;
prospect appears of Japans being hadll.'
below last year’s, but rather the opposite. Los

| grade Japans are expected to be from 2 bk
| per pound dearer than a

year ago, and it ¥
said the Japanese Government is tryinglope
vent the exportation of these, with :
ject does not seem quite clear. Two Amenst

| firms are said to have bought one thil’dd;*

| season when hides are in

| year’s crop of Japan teas.

Coffees quiet.
of canme

firm at former quotations: & vouple
have recently come to hand for.tbe
Company. Nothing of a very reliable chan
ter has been received as regards the raisin 8
currant crops, and it is surprjsing litté
interest is shown in these lines Of'h” yart
Spices and tobaccos as before. Westers &
ners have not yet fixed prices for this ﬁ
pack of tomatoes, but say it won't be w
$1.10; strawberries and raspberries aré »
$2.25 : salmon and lobsters as before.
Hipes.—Business in hides is "ﬂ?"‘:
but not so active as it aen‘erul(:y is o
good or er.
are buying green hides at Sic pt’l'.“lhl‘t
1, tanners paying 6c. for No. 1 1nspe :
heavy steers firmer at 83 to 94c.;
to 6e. ; lambskins, 30 to 35¢. each. . _
Merars axp Harpware.—The Bnﬁl‘:
market shows a further strong U .
dency, warrants being cabled at 45 7d- o
makers’ brands have advand mlfrOIP nil S
to 1 6d. within the week l’m’tlellz'i
turned from England report great ¥
there, the home demand being 80 large
ly l“‘
hoops

colonial orders are being serious

bar,

There is a general advance 1n

We do not hear any madey .'

what o |

//,_,//—”"
sheets, in consequent
rolling mills annour
ton ; bars are advant
sheets $2.75 ; these f
jmport cost of Britis
plates are as before
England, and are st
lots, which |l)revu:ual

te :—Coltness, n
E:Sive . Calder, $21.(
to arrive ; Summgrl
ton and Dalmelling
$20.50 ; Carnbroe, $
to21; Glengarnock,
No. 1, $19 00, No. ¢
way chairs, &c., t0

ap, $17; commol
iron, $2.10 ; best refi
of the Londonderry
follows : Siemens’
bar, $2.10; Siemen:
for round lots. Ca
t02.75. Tern roof
7.00. Black sheet
plates— Brudle{ chs
$4.00 to 4.50 ; do. I
to 3.65; coke wt
sheets, No. 28, ordii
wood, 6 to 7c.; tinne
No 26, 6¢.; the usual
and bands, per 100 1b
plate, $2.75; con
steel boiler plate
Russian sheet iron,
pig, $3.75t04.00; 8
6.50 ; best cast steel
to 2.80 ; tire, $2.50 t
240 ; round machi
ingot tin, 22§ to
copper, 12} to 13c.;
antimony, 15¢.; br
$2.25 per 100 lbs.;

Omns, ParNTs, ANi
up pretty well in t
season, but there is
seed oil is steadily
for raw, with the
for boiled ; turpen
59¢. ; castor oil fir
to 1.05 for pure; |
Leads are very fir

HAROWARE |

An active and exp
capital, to take half
and growing trade
hardware, dairy an
general jobbing, man
and tin work, plumbi
largest and very best
lars apply “ B,” Moxi

BUSINE:!

WANTED - Partne
outright), a first cla:
the neighborhood of
Ontario. Must be a
sud about 25,000 capi

Address,

TO MAN

The Town of Collix
exemption of taxes f
of water and light fre
who will locate in the
turing industries (
manufactories, havin

, ‘1ties not excelled in (

Collingwood, April 16

TO MAN

The Town of Tren
entertain application
locations for all kind
ment of the magnifi
Trent, enables the
facturers Free Si
tion from Taxes for
ments held out to the

Trenton is well sit
&t the confluence of
Yuinte ; near by the )
Ontario, having at it
Umber, and wood o
Possessing the best
rail and water, being
and connected w AHZ

Y., and being at the
tion A
Tl‘"hbm June 10th, 1
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. onsequence of & circular -from the
rolli::g' ::im .nlnouncina an advance of $3 a
. bars are ‘dvgncad to $2.20, bOOpl $2.45,

” ts $2.75 ; these figures are still below the
-.h” rt o(;et ;)f British iron. Canada and tin-
u:ll:. are as before ; Terns are l.dysnoed in
F. jand, and are stiff here at $6.75 in largest
‘n“'hit".h previously could behad at $6.50. We
loil;‘ ._Coltness, none here, $21.50 to 22.00 to
quote - er, $91.00 ; Langloan, none, $21.00
::n“ﬁ‘ve; Summerlee, $21 to ‘Zl.f‘)O; Eghn_g
ton and Dalmellington, $19.00; Gartsherrie,
$20.50 ; Carnbroe, $19 to 19.50 ; Shotts, $20.50
% 91 ; Glengarnock, none here ; Middlesboro,
No. 1. $19.00, No. 3, §18.50; cast sorap, rail-
n) chairs, &c., to arrive, $18.50 ; machinery

p, $17; common ditto, $13.00 to 50 ; bar
iron, $2.10 ; best refined, $2.45. The products
of the Londonderry Iron Company we quote as
follows : Siemens’ pig No. 1, $21.50 ; Acsdia
bar, $2.10; Siemens’ bar, $2.25; thepe figures
for round lots. Canads Plates—Blaina, $2.70
t02.75. Tern roofing plate, 20x28, $6.75 to
700. Black sheet iron, No. 28, $2.70. Tin

lates— Bradle charcoal, $5.75; charcoal 1.C.,

$4.00 to 4.50; ({0 IX., $5.25; coke 1.C., $3.50
to 3.65; coke wasters, $3.25; galvanized
sheets, No. 28, ordinary brands 5 to 5}c. ; More-
wood, 63 to 7c.; tinned sheets,coke, No. 24, 54c.;
No 26, 6¢.; the usual extra for large sizes. Hoops
and bands, per 100 1bs. $2.45; Staffordshire boiler
plate, $2.75; common sheet iron, $2.75;
steel boiler plate. ($2.75; heads, $4.00;
Russian sheet iron, 104c.; lead per 100 lbs., —;
pig, $3.75 to 4.00 ; sheet, $5.00; shot, $6.00 to
650 ; best cast steel, 11 to 12¢.; spring, $2.50
to 2.80 ; tire, $2.50 to 2.75 ; sleigh shoe, $2.30 to
240 ; round machinery steel, $2.75 to 3.00;
ingot tin, 22} to | 23c.; bar tin, 25c.; ingot
copper, 12} to 13c.; sheet zinc,$5.25 ; spelter,$5;
antimony, 15¢.; bright iron wire, Nos. 0 to 8,
$2.25 per 100 lbs.; annealed do., $2.25.

Omns, Pasts, axp Grass,—Trade is keeping
up pretty well in these lines, considering the
season, but there is little new in prices. Lin-
seed oil is steadily held at 60 to 6lc. per gal.
for raw, with the usual three cents advance
for boiled ; turpentine rather firmer at 58 to
59¢. : castor oil firm at 8jc. per Ib.; olive, $1
to 1.05 for pure; fish oils show no change.
Leads are very firm but no advance estab-

HARDWARE ~ PARTNER WANTED.

An active and experienced man with $6,000 cash
capital, to take half interest ina well established
and growing trade in stoves, house furnishing
bardware, dairy and cheese npkmrntus. and &
general jobbing, manufacturing, and builders’ iron
and tin work, plumbing, ete.; the town is one of the
largest and very best situated in Ontario. Particu-
lars apply “ B,” MoNeTARY TiMEs Office.

BUSINESS CHANCE.

WANTED -Partner, to manage (or to purchase
outright), a first class General Store Business, in
the neighborhood of a flourishing town in Western

Ontario. Must be a tradesman with good record,
sud about 25,000 capital. No other need apply
Address,

Drawer 212,
Collingwood, Ont.

TO MANUFACTURERS.

The Town of Collingwood is now prepared to give
exemption of taxes for a term of years, also the use
of water and light free, to any or all manufacturers
who will locate in the Town, and carry on manufac-
turing industries. Collingwood is well situated for
manufactories, having butg railway and water facil-
Address,

JOHN HOGG.

Town Clerk.

Collingwood, April 16th, 1889,

TO MANUFACTURERS.

The Town of Trenton is prepared té receive and
entertain applications from manufacturers desiring
loeations for all kinds of industries. The develop-
ment of the magnificent water power of the river
Trent, enables the town to negotiate with manu-
facturers Free Sites, Water Power, and exemp-
tion from Taxes for a number of years, are induce-
ments held out to those desiring loeation

Trenton is well situated for manufactories, being
‘ll the confluence of the River Trent and Bay of
l‘i:"""“" uear by the Murray Canal, leading into Lake
ti 'n.. having at its north an unlimited supply of

mber, and wood of all kinds, and minerals, and
Pareasing the best of shipping facilities, by both
:“nd t"nd water, being on the main line of the G. T.R
Ry onuected with the C. P. R., via Central Ont.
tiof And being at the head of St. Lawrence navigs

Address,
T M. B MORRISON,
renton, June 10th, 1889 Mayor.

lished locally yet; the market is fairly sup-

plied with glass, in which there 1is
no change as regards price. We quote:
—Leads (chemically pure and first-class

brands only), $6.25; No. 1, $6.50; No. 2,
$4.75 ; No. 3, $4.50; dry white lead, 54c.; red
do., 4} to 4jc.; London washed whiting, 55¢. ;
Paris white, $1.00 ; Cookson's Venetian red,
$1.60 to 1.75 ; other brands of Venetian red,
$1.40 to 1.60; yellow ochre, $1.50 ; spruce
ochre, $2.00 to 2.50. Window glass, $1.40 per
50 feet for first break ; $1.50 for second break ;
for lots of 50 boxes and over 5c. per box less.
Paris green nominally 18¢. in large packages,
20c. in small. Baut for fair oraers these prices
would be shaded, as the bug has not done his
duty by this article this season.

TORONTO MARKETS.

Toronto, Aug. 1st, 1889,

Carmie.—A very substantial improvement
is evident in the live stock business during the
week. Prices have advanced appreciably for
Canadian stock in the British market, and the
only trouble is that the quality of the offer-
ings sent here for export are not up to the re-
quirements of shippers. Five cents a pound
would have been willingly paid at the Western
cattle yards any day this week for prime
cattle, but 4jc. has been the range, and 4jc.
an outside price. The local demand has been
good for this time of year, and the market
generally may be described as in fairly good
shape.

Drues.—Only a moderate amount of trade
is being done, at unchanged prices. Specula-
tive activity has almost entirely ceased in the
drug market, and the deals are for immediate
wants only.

Frurr axp VeaeTanLes.—The supply of fruit
is increasing, but the quality does not show
much improvement ; this is especially the case
with peaches, which are mostly so poor as to
be scarcely worth placing on the market. The
demand is very good all round, bat for the in-
ferior grades being offered prices are high.
Until some finer ffuit comes in the market
will continue a poor one. Vegetables are in
steady, improving demand, and moderately
fair supply.

Frour axp MeaL.-—The movement has been
emall. Flour has found very few buyers, but

BANKRUPT STOCK

FOR SALE BY PUBLIC AUCTION.

The undersigned have received instructions from
E. R. C. Clarkson, Trustee, to effer for sale at their
Warerooms, No. 29 Front Street West, Toronto, on

TUESDAY, AUG. 6TH,
at two o'clock, the Stock-in-Trade belonging to the

Estate of !
BROWN BROS. & SON,
as follows :— 4
No. 1.—AT KEENANSVILLE— ;
Dry Goods.. Dedfoouss .l,ll'lf 5
Groceries . . 97 :L't
Crockery .......... T SRS l? 37
Drugs and Medicine............... 153 56
Boots and Shoes... ﬂ; 42
Shop Furniture ............... T8 b
No.2.—AT SCHOMBERG—
General Dry Goods ..... ... li.fgq et
Millinery .......f.... -i:(- 75
Cloths and Tweeds ......... 479 39
Ready made Clothing . ) 381 H‘;i
Boots and Shoes............. ; 437 '5;
Groceries .. 262 :l)
Paints and Oils .......c..... 45 38
Crockery and Glassware ... 85 08
Drugs and Chemicals ... 143 80
Patent Medicines ... 180 50
Fancy Goods l’?(l) ﬁ
" ture
Store Furnitu w i o

No.3.—AT TOTTENHAM—

" l‘)r AG()NL - £1,973 93
Mi{linery ; 67:1 72
Ready-made Clothing l'l“ 05
Hats, Caps and Furs.... )‘Li 82
Boots and Shoes..... flu 18
Groceries ... - 750 40
Crockery...... 143 60
Drugs 617 00
Shop Furniture 292 60

— 4,865 60
$11.49% M

TErMs One-third cash, balance in two, four, and
six months, with interest at 7 per cent,, secured to
to the satisfaction of the Inspectors; 10 per cent.
deposit at time of sale.

+ln- stocks may be inspected and the Inventories
seen at the stores ; stock sheets also at the Trustee's

flice.
s SUCKLING, CASSIDY & CO,

holders have not been disposed to push sales
at the cost of concessions. Patents, 90 per
cents, have sold to a small extent outside at
prices equal to $4.80 here, and straight roller
changed hands in the latter part of last week
at $4.70 ; extra has been offered at $4.25 but
scarcely any demand ; at the close there was
more obtainable at these figures. Bran sold
late last week for $11 on track, but we are not
sure that this would have been paid at the
close. Oatmeal has gone off very slowly, in
small lots only, at $3.75 for standard and $4.00
for granulated.

Grary. —The movement has been small. Less
enquiry has been heard for wheat, and prices
have been easy. No. 2 falllying on the North-
ern sold last week, and at the close, for $1.00,
and uninspected on the G. T. R. west, by sam
ple, for 98¢c. at the close; No. 2 spring on the
Midland sold at $1.02 late last week, and for
$1.00 on the Northern at the close. Manitoba
sold on Tuesday at $1.13 for No. 1 and $1.10
for No. 2, closing with more offered at the lat
ter figures. Oats are fairly steady, with mixed
sold last week at 333 and 34j}c. on track, and
white at 34}c. to arrive; and at the close the
latter changed hands at 34¢. on track, and the
feeling rather easy. Barley—None offered and
none wanted ; no sales reported even on the
street ; large stocks on hand, however, with

BY SUCKLING CASSIDY &CO.

29 FRONT STREET, WEST.

We have received instructions from J. W. Law
rence, Esq., trustee, to sell en bloc, at our ware-
roous, on

TUESDAY, 6™ AUGUST,

At 2 O'clock p.m. the stock
belonging to the Estate of

SMITHERS & BERKINSHAW,

IN TWO PARCELS.

Parcel 1.—Stock of General Staple and Fancy
Dry Goods, etc., at corner of Yonge and Queen
streets, Toronto, amounting to about $16,000.

Pareel 2.—Stock of Fancy Dry Goods, ete., at
King street east, Hamilton, amounting to”about
$7,000.

Both these stocks can be seen on the respective
premises on and after Monday, 29th instant, when
inventories will be completed.

The stocks are in splendid order, and consist of
new, seasonable, and carefully selected goods,
especially adapted to the quarters for which they
were bought. Intending purchasers should make a
special note of these opportunities, as they are of a
rare order, and would make splendid openings for
active, pushing men :

Terms.—One-quarter cash, balance, two and four
months, approved paper, bearimg interest at 7 per
cent. per annum

SUCKLING, CASSIDY & CO.,

AUCTIONEERS

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
| Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS,

Guaranteelng maximam power, efliciency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations. Also Water Works built under
same guarantee — See Wiarton System lately

completed by us

JOHN D RONALD,

Trade Auctioneers

BRUSSELS, - ONTARIO.
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which to open the new campaign. Peas have
been in steady demand and taken readily at
60c. for cars. lying outside of points whence
Toronto rates rule, this price being paid
at the close yesterday Corn steady, with
50 cents paid for Canadian on track.

Grocrries.—The past week has been duller
in all lines of groceries than for some years.
There is a fair demand for new season teas but
not much selling at present. In tobacco a
steady trade is being done. Prices are main-
tained for syrups and molasses but there is
scarcely any demand. Jince our last issue
white sugars have declined ic. per pound, and
a further decline on Saturday is more than
probable. Prices are very-unsettled, and
though but little change is made in the pub
lished prices practically they are lower. The
St. Lawrence refinery is closed for repairs.
Rice is about the strongest thing on the mar-
ket. Strong liquors are in very light demand
just now, soft drinks being. more general.
Valencia raisins and ocurrants are selling
steadily and an advance of half a cent has oc-
curred in Sultanas, which are rather active,
and several large transactions have been lately
effected by the rise. Coffee is very still. A
rathéf free enquiry exists for canned tomatoes
but a desire is shown to hold them at present
figure, and large quantities are difficult to pro-
cure. Payments are poor.

Hav.—Pressed has been very slow of sale
and very weak, some going as low as $10.50 on
track, probably in consequence of large receipts
of new on the market. It is possible that
choice timothy, however, might have gone
rather higher than the above.

Hipes axp Sxkins.—Generally rather quiet.
Green hides in fair supply at unchanged
prices ; cured have sold much as before at 5}c
Calfskins.— Very few green offered, but these
few quite as many as are wanted, for still no
sale whatever for cured. Sheepskins.—Prices
have ‘advanced five cents and closed at 40 to
45¢. for green, with offerings fully equal to the
wants of buyers. -

several leading lines is expected. Antimony

speak of the outlook as very promising, and
all the indications are for a good fall trade.
At present the demand for shelf goods is
light.

Leataer.—The inactivity that came over
the trade last week has quite passed away and

this week has shown a good steady business, |

in small lots, it is zrue. but totalling a very
respectable amoun

slaughter leathers are in very active demand.
A slight advance in prices will most likely

Storage and Commission.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Strest Eas, TORONTO
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. SUGARS.

|
|

Haroware.—The movement is a quiet one. |
Iron is much firmer, and further advance in'|
|
|
and zinc are also rising. Wholesale men |

THE STANDARD FAVORITH|

. Harness and heavy |

== - [pe— - "§
OMINION PAPER BOX ¢
MANUFACTURERS oy
HARDWARE FOLDING Boxmy,

CONFECTIONERS FOLDING

THE MART.
By. Oliver, Coate & Co.

7 b { . 3 3
The undersigned have received instructions fron 74 and 76 King St. West, Toronts,
the Consumers’' Gas Company, of Toronto to sell by B
Public | Auction to the highest bidder, at their e
rooms, No. 57 King st. east, at the hour of Twelve THE

o'clock noon, on

Thursday, 19th day of August next,
8,500 SHARES ($175.000)

DRY BATTER

Excels all M~
ever Icl.m“

ure used,
in lots of ten shares each, of the new stock of the —
Company, as ordered by the Board of Directors |ll~~'h.mp¢.—_m“
under the authority of an Act passed by the and cannot h.“
heat or cold, L]

Legislature of Ontario in 1887

OLIVER, COATE & (O,

AUCTIONEERS.

Toronto, July 18, 1859

Send !o; th-
Testimonialy
—_—

JAMES L. Moty
! SOLE AGENT m&‘
28 FRONT st, W,

TORONTO, . om

CYLINDRICAL,

=

Our assortment now embraces 226 Stylesiand Sizes Jin

‘ the Simple Box to the elaborate Range or Base B e
S I OV ES ‘ wre made with equal care by skilled workmen. We hy -
. a number of New ve all

Lines this season.

STAMPED

TI NWAR PIECED Ope fmmencs CNERIIN Suv. DN shage
JAP4NN£0 ! to meet all orders.
:FURNACES Coal and Wood «{lliCk, powerfui

heater .- economical and

durable.
? Rochester Lamps Lanterns. Coal Hods, Stove Boards.

| e B e Boove e e R
THE McCLARY MANUFACTURING COf

" LONDON, TORONTO, MONTREAL, WINNIPEG. L

Consolidating vour trade will save
time freight and money

|
|
|
|
|
|
|
|

Fitted with Oval Fire Pot.  King’s Patent Grate. Verfical Action.

Cover, and other novel features.

'CHOWN & CUNNINGHAM

| MANUFACTURERS,
| KINGSTON AND TORONTO.

Packages specially adapted for dlol_‘“ :

Patent Risg¥

///————’—_
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5. Prospects for the fall trade
oor:“:pvoekrgnw& in & mE:f assuring manner.
;’.ymen“ latterly have beefl a little off.

Provisions.—T'rade’seems to have been gen-
erally satisfactory. Butter.—A steady demand
has been maintained for choice quglmeo of
batter for the Jocal market, but consignments
have come forward freely to meet it, and at
the close the feeligy seemed rather easy at 15
to 16¢. from dealéMand sales of a few trade-
Jots lying outside at 134 to 14c., and reports all
agreeing in stating large stocks held in the
country ; common inactive at 12} to lliq.;
acarcely any rolls offered, and really choice
worth the same as choice tubs. Cheese has
sold quietly in small lots at '.0&_&0 10c. per lb.
with the feeling ruther easy. Eggs have come
forward freely but have miet & ready sale,
dealers’ prices usually being 13 to 13fc. per
doz. ; but the only movement reported in trade-
lots being 100 cases on Monday st 12jc. Pork
is inactive, and prices almost nominal, with
gellers at $14.00 to 14.50 per bbl. Bacon
has sold fairly well in tons and cases; long
clear has usually sold at 84 to 8jc. ; but
at the close some were holding cases at 9c. ;
Cumberland has sold very slowly in very
small lots at 9c. per 1b. Smoked meats of all
sorts firm, with stocks running low ; rolls, 10
to 10jc., and backs and bellies, 11} to 12c.
Hams are tending upwards, & mixed lot of two
hundred, with canvassed boneless, 12 to 124c. ;
smoked and canvassed sold at 113c. all round,
and small lots at 12c. for heavy weights and
124c. for light, but at the close some dealers
were holding at 13c. Lard keeps very quiet
and seemed weak at 94c. for imported, but
local make scarce, and held at 10§c. in small
lots. Hogs have been imported by car lot, and
the few local sales have been made at about

7.00. Trade lots of dried apples have been

wanted at 4c., and dealers have sold small lots

at 4jc.; evaporated in lots of 50 and 100
boxes have changed hands at 6¢., with small
Jote at 64 to 7c. White Beans.—A few hand-
picked have sold at §1.75 in small lots.

8avr.—Liverpool to arrive has been offered in
trade lotsat about 67¢., but the only movement
has been sales of a few single bags at 80 to 85c.

Canadian quiet ; no movement reported in car-
lots, but bagged offered as before at 65¢.; dairy
has sold slowly at 45¢. for small lots of quarter
sacks.

Tavrow.—Still dull at 5 to 5}c. for rendered,
with trade lots offered at 5c. with no demand ;
rough taken at 2c. ; offerings of both lots fully
sufficient.

GOLD
i MEDAL,

N4

x' 1 A ‘
| JOSEPH GILLOTT’S
STEEL PENS.

Sold by all dealers thromghonut the Worid, J

WM. BEATTY & SON,

IMPORTERS,

Wholesale & Retail Dealers in

FIRST CLASS CARPETS,

OILCLOTHS AND LINOLEUNS,
CURTAIN MATERIALS,
WATS, MATTINGS, Etc., Ete.

3 KING STREET, EAST
TORONTO.

SINGLE & DUPLEX————

The Practical
Book-Keeper.

A NEW BERIES ON THE

JCIENCE OF  ACGODNTS,

Business Correspondence.

Steam & Power Pumps

- -

A Book of 252 Pages, replete with Useful
and Practical Information.

For Boller Feeding, Fire Protection, Water
Supply, Mining Use, ete.
All our Pumps are of the latest and best design,

the result of long and valuable experience in the
Canadian pump trade.

Independent Air
Pump Condensers

For prices and partioulars PR|OE| - $1.00.

- write for Catalogue - Add

NORTHEY & C0., " mrewen™™ CONNOR O'DEA

Con. FRONT & PARLIAMENT STs. TORONTO, ONT.

TEN-PAYMENT
Aetna Endoroment.

— . —

Policy No. 27,197, issued in 1866, on_the life of Ignatius Cannon,
Commission Merchant, Cineinnati, 0., and paid to him
in 1888, Age 28, Aunual P'remium $143.96

TWENTY-TWO
YEAR

s e >rOre
Amount of Endowment .......cccveeeserseersssosssssassssssssssssasssssassnnns $2.,000 00
Ten Premitims.......60cc0ccecscccc-rossassss ssssssssssssisacssssasnss $1,439 60
Less 22 Dividends .....c..coseeevenscssasesssscsssssssssscsssssssnnans 698 03
. $741 57
Net Gain....ccccconesesesecsscssessesscssasssnes $1,258 43
il

On this Endowment the premiums were all paid during the first ten years. The $2,000 insurance
was carried Twenty-Two Years, from age 28 to 50. A cas dividend was paid the insured each year
during the whole period, and the $2,000 Endowment was paid him at the end of the twenty-two years.

The cost, less dividends, during the twenty-two years was $741.57 for the $2,000 insurance and
endowment, or $100 for each $269.15 paid him by the ZTNA LiFe INSURANCE COMPANY.

For twenty-year Endowments in the Xtna Life, payable at death, or end of term if living, the
annual premium (payable for only Ten Years, and diminis ed by 20 annual Cash Dividends) is as follows:
Entering at age 20, $68.16; age 25, $68.70; age 30, $00.43; age 35, $70.47; age 40, $72.]4 : age 45, $75.06; age

50, $79.67.
ENDOWMENT INSURANCH.

The main businesd of life is to make a living. Man's first duty is to provide for l;inm«ll and family,
The best way ever devised to make this provision certain is by Endowment insurance.
X 1Na Endowments participate in the profits, which are paid annually in cash, or applied in pay
ment of premiums.
They are non-forfeiting and indisputable after three years.
AS INSURANCE, they are paid at once if death occurs before the Endowment matures.
& AN INVESTMENT. they are better and more profitable than Government bonds
nks, or other first-class securities.

FOR .ATI"&O"’IO‘, they are unequaled ; they turn uncertainties into certainties. The
bolder constantly enjoys the know edge that he is providing a fund of money for himself at a certain
age, which can not bed verted by any other person ; and which will certainly be delivered to him or h is
assigns if living at the specified time, or to his family immediately in case of his previous death.

savings

W. H. ORR & SONS, Managers,

WESTERN CANADA BRANCH OFFICE,

COR. TORONTO AND COURT 8TS., TORONTO., ‘\

ST. CATHARINES SAW WORKS

R. H . SMITH & CO,,

ST. CATHARINES, ONTARIO,
Sole Manufscturers in Canada of

THE ‘“SIMONDS’ SAWS |

< © BREAD-MAKER'S [
YEAST

Never fails to give satisfaction.
SOLD BY ALL DEALERS.

—

AT CREATLY REDUCED p:lcu. Ay
Goods manufactured by the “ Bimon: proocess.

ou ”(':mcunflz SAWS are nb’ ualled. We manufscture the

, DIAMOND, NEW IMPROVED

CROSS-CUT BAWS. Our Hand

best in the market, and noho;&.u tha.ohnpnt. Ask
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™ s been offered freely and solc loa—— : " o nd B
Wour.Has been ofered ey ndold o8| WARM HOUSE Guaranteed Day and Nigjy

considerable extent in trade lots at rather
firmer prices; good merchantable fleece has
brought 20 to 20jc.; clothing, 22¢c., and the lit
tle South-Down obtainable 24¢c. ; rejected fleece
has usually been taken at 16¢c. and unwashed
at 11c. Nothing of any consequence is doing
in pulled but values substantially unc! anged.

BRITISH MARKETS.

The export iron and metal circular for July
of Messrs. Henderson & Glass, Liverpool, says: |
Iron.—Market very strong, prices advancing. |
Tin remains low in value. Tinplates slightlyi
better. Works are in many cases much |
troubled with their men, consequently deliv-
eries are slow. Zinc sheets very firm, atan
advance of fully 20/- per ton. Spelter much
better and more doing. Copper.—Manufac-
tured copper is higher, and works are well em-
ployed. Pig lead is steady. Linseed oil, un
changed. Freights.—The rate from Liverpool
to Montreal is 12/6 and 10% per ton; and to
Toronto, Hamilton, London, and Guelph, 10/-
to 15/- per ton extra, with primage, according
to classification. Tin and Canada Plates from
South Wales, 2 6 and 10, more. To Halifax,
N.S., on ordinary weight 15 /- and 109, tin-
plates 17/6 and 109, per ton. From 8. Wales,
2 6 and 107, more.

The London tea circular of J. Lewenz &
Hauser Bros., dated 19th July, says that new
teas are going at very lowjprices. Scented teas,
new as welllaslast season’s, continue depressed.
In green teas there is no change, supply and
demand both continuing very limited. Indian
and Ceylon teas have again been in good re-
quest, and all the better sorts were well com
peted for at auction at rising prices. Until
October only light supplies can come in from
India, while those expected from Ceylon for
the next few months are now also likely to be
rather below previous estimates. The few
Java teas. chiefly Ardja Saria estate, that
were in sale went at somewhat irregular and
on the whole rather lower rates. The public
gales for the week sum up as under: China
teastotal, 16,482 pkgs.; Indian teas—total,
18,138 pkgs. Shiments of U.S. teas from Ch{na
to London to date compare as follows with
those of the corresponding pe riod of the last
twWo years :

1=~ 1R 1887,
Mill. 1bs. Mill. 1bs. Mill. 1bs
Hankow & Shanghai.. 254 32 24
Foochow ... i i 164 1f{§
Canton........ 33 53 6
33 51 52

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
~AND DUBAB|L|TY

ists “the finest made
1n Canada.”

WARERCOMS - 107 AN® 109 CHurcH ST, 74 RicHMOND ST,
FACTORY : 89 10 97 BELLWOOD'S AVE.

TORONTO

r

<

C OPPERINE -

'

Iy

U, RS WE\GHT OR =
MOT\ON =
, SOARANTIEED B
MADE BY W

ALoNZOW.SPOONER.

WATEROUS ENGINE WORKS C0 , ™

BY UBSING THE

DUNNING BOIL

Made of iron and steel boiler plates, wi
coal magazine, or as a surface &:ﬁ

BEST BOILER FOR

Economical Low Pressure Steam Heaty
OVER 18.7090 IN USFE,

So simple any domestic can run it AMM
and correspondence invited from architects, buildery
. ®

Engines, Boilers, and Saw Mill Machinery
achines, Planers, Choppers and lm'lr

Belting for Conveying sand
Send for Circular, M

THE

BEST.

ECONOMY.—The Gurney Hot Water
most satisfactory, both as regards heating

economically heated as with your Hot

Gurney's ssen o Hot Water Heal

EFFICIENCY.—I have used the Gurney Heater for two winter
for ten, and do not hesitate to sdy that we never

e
OQOUALITY OF HEAT.—-The more comparisons I have been able to make, themauﬂ)
am convinced that Hot Water Heating is oot only the least deleterious to health, but the »=

pleasant because most free from noises, odors, etc

THE

Heater placed in my house has proved, after ssenmis
and economy of fuel

JOHNSTON ABRAHAM, Stratford (s
I used both Hot Air sad S
had the whole house as comfortably
Water Systemn

e S. W. WHEELOCK, Molis I

D. A. STRICKLER, M. D, Duls

MANUFACTURED > i 4

THE E. and C. GURNEY COMPANY, TOROM

J. & J.

MANIL

ALL KINDS OF FIRE
K=" PRISON LOCKS

PORT HOPE ONT.

TAYLOR,

IFAOCTURERS OF

AND BURGLAR PROOF SAP®
AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to eur mew style of Fire and Burglar
specially adapted for their use.

:
i
4

¥

.
TORONTO SAFE WORES

#
7
14

S d——————
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x

PRESIDENT
WILLIAM E

Hon. Oh. J. Macdona
W, H. Beatty.

J. Herbert Mason.

M. I’. Rysn.

W. C. MAC]
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GANADA LIFE ASSURANGE COMPANY

HEAD O"lCE, HAMILTON, Ont.
and Funds over - . . . L. $9,000,000
Annual Income over - . . - - ® - 1,600,000

Eastern Ontario Branch, Torento:
CEO. A. & E. W. COX, Man k
provinee of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branch, Halifax, N.8.,
P McLARREN, General Agent. D. H. MACGARVEY, Becretary

lnnlﬁobc Branch, Winn m
W. L. HUTTON, Manager. . MoT. CAMP L, General Agent.,

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSBAY, Superintendent.

—Confederation
s BARC. - “Tememee
OVER $ 3, 500 00 AsseTs

4 AND CAPITAL.
BUSINESS IN FOROE,

..—-——-—$1 7,000,000.00.-

] ————

SIR W. P. HOWLAND, OB, KO.M.G.

PRESIDENT,
Vion PRESIDENTS:
WILLIAM ELLIOT. | EDWARD HOOPER.
Directors
" J. Macdonald. 8. Nordheimer. Hon. Jas. You
?v‘."ﬂ%un 3 W. H. Gibbs. J. D. Bdgar, M
J. Herbert l{uou A. McLean Howard Walter B. Leoe.
M. 1. Rysn. 1 A. L. Gooderham.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director,

SON LIFE ASSURANCE GO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASSETS. ASSUR'NC'S INCOME. ASSETS, ASSUR'NC'S
IN FORCE, IN FOROE.
1872..8 45210 £546,461 $1,064,350 1862..8 254841 $ 1073577 & 5,549,850
1574... 64073 521,362 1,786,362 1854... 278,379 1,274,397 6,844,404
1676... 102822 715,944 2,214,093 1886... 373,500 1,598,027 9,413,358
1978... 197,505 773,805 3,874,083 1888, 525,273 1,974,316 11,931,316
1880... 141,402 911,132 3,881,479 _ — ——g ———

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

THOMAS WORKMAN,

President.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

8 This Company, doing business in Canada only, presents the following
inancial Statement, and solicite the patronage of those seeking unquestion-
able security and honorable treatment :—

$1,043,299 00

Capital and Assets, Jan. 1st, 1885 .. .. ..
Income During the Year ending Dec. 81st, ’84, 476,638 00

ANDREW ROBERTSON, Esq., Pres, Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED

Capital, WL e e | e 0,000,000
Reserve Funds, .. .. .. 10:624 435
Life Funds, 16,988,045
Annual |n( ome, npw.rds ) 5,000,000

Investments in Canada for proaotlon ol O-n-dl.n Policy-holders
. (chiefly with Government) exceeds, $800, 000.
Lvery description of property insured at moderate rates of premium.
ife Assurances granted in Iﬁ the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreal,

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorroraTEp 1851,

$1,000,000 00
1,600,000 00
1,500,000 00

Assets, over .. . .o o . .

Annual Income, over.. oo wmi et e

HEAD OFFICE, - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director

JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT:
Guarantee (‘ntlhl o et e, | $700,000
Depeosited with Dominion Govennment b1,

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER
Managin,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Director.

Cash Capital and Assets .. .. .. - $1,133,666 52

INCORPORATED 1833,

HEAD OFFICE, TORONTO, ONT.

BOARD OF DIRECTORS
JOHN MORISON, Esq
JOHN LEYS, Esq. ‘

Geo, H. Bmith,
A. Meyers, Esq.

GOVERNOR,
DerUTY GOVERNOR,

ﬂon Wln C. le John Y. Reid, Esq
G. 4 {hq Thos. Loug, Ksq.

Kaq*

JOHN KAY, Agents for
Toronto & W TATLEY, )
ARTHUR F. BANKS, %g:ty of Chief Agent.
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North British and Mercantile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1809,

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
Hoxn. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, } Agents,
F. H. GOOCH.

26 Wellington St. E,, TORONTO.

Telephone No. 423, Office. -
” 1081, Residence Mr. Gooch.
3054, » Mr. Evans.
3576, e F. H. Gooch.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

Detober 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of 810,000 each.

Cash Value| Paid-up
Pol. & Div. | Ins. Value

Kind of Policy.
15th Year. | 15th Year.

Ordinary Life .. 30 | £351510 | #8500 00
- - 40 5,157 40 9,760 00
d - . 7,966 90 13,150 00
20-Year Endowment.| 30 10,126 90 24,490 00
" - . 40 10,666 S0 20.960 00

=i 50 12,1563 70 18,530 00
b 36,250 00
15,584 60 29,600 00
- ® - .\ 50 17,1682 00 26,200 00

k=" The Tontine Policies of the NEw York Lire
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than 18
otherwise obtainable on first-class securities.
DAVID BURKE,
General Manager for Canada.
HEAD OFricE—23 8t. John street MONTREAI
BraNCH OFFICE —London & Canadian Loan Build'g,
Bay Street, TQRONTO.

15-Year Endowm

THE EQUITABLE LIFE
{SSURANCE SOCIETY.

CONDENSED STATEMENT.

Famuary 1,:188g.

$95,042,922.96
$74.248,207.81

ASSETS, -

LIABILITIES, 44,

A\l']\‘l'[,l'\" - - $30.7()471515
NEW | $helis <2 00
ASSURANCE, | $153:933:535-

OUTSTANDING | d
A $540,216,126.00
ASSURANCE, :

INCOME, - - %26,058,977.59

SURPLUS EARNER | 4 ,
- $5,067,123.68

IN 1888, |
PERCENTAGE Ol '
ASSETS TO 128
LIABILITIES, {

INCREASE .
% - $2,690,460.30

IN SURPLUS,
INCREASE
1 3.718,128.30
IN INCOME, . .
INCREASE |
IN ASSETS, |
M for tk
HUGH C. DENNIS, provinesof Ontario.

206 Toronto Street, Toronto.

- $10,664,018.11

Standard Life Assurance o.

ESTABLISHED 1828.

833,000,000
3,000,000

Total Invested Funds. ..
Invested in Canads

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
LARCE PROFITS.

Unconditional & Non-forfeitable Policles issued

W. M. RAMSBAY,
Manager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ... $38,814.254
Investments in C " - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B, REED,

a. F. 0. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington Bt. E. Dominion, Montreal.

MUTUOAIL

FIRE INSURANCE COMPY
of the County of Wellington.

Business done on the Cash and Premium Note

aystem.
F. W. BSTONE, CHASB DAVIDSON,
President Becretary.

HEAD OFFICE, GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808.)
Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Secretary.

Subscribed Capital...
Paild-up Capital -
Total Invested Funds, over ..

1,550,000 *
Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

Hoxn. J. J. ABBOTT, P.C, Q.C., PRESIDENT.
ANDREW ALLAN, Viox-PRESIDEN1.
GERALD E. HART, GRNERAL MANAGER.
WILLIAM SMITH, SEC.-TREAS.
Capital and Assets, - - $1,606,069 00
Income, 1888, - - - . . $434,333 00

Losses Paid to 1st Jan.,
889, « « - - - - $3,200,310 00

The Stock of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, CHIEF AGeENT, TorRONTO CITY.
IRA B. THAYER, LIFE GEN'L AGT., ONTARIO WEST.
A. L. EASTMURE, ACCIDENT SUPERINTENDENT.,
TORONTO OFFICES -4 WELLINGTON BT. kK
~—— Telephone 15587, —

Dr. H. L. COOK, LiFE GENERAL AGENT—EAST
ONTARIO, OFFICE, NAPANER.

The “Gore” Fire Ins. Co.

Established 18386,

Risks taken on Cash or Mutual Plans.

PrEsIDENT, Hon. JAMES YOUNG,
Vicr-PresiDENT, A. WARNOOK, Esq,
MANAGER, - - - - R. B. BSTRONG.

I Mnn-%

" : TR
O i i

INCORPORATED BY BPROIAL Aor op
PARLIAMENT, o N Doty

FULL GOVERNMENT DEPOSPY
HON. ALEX IACKDl{ggfgou: .
3 . » M.P., ex-Primg
of Cm‘d‘kpl’tlldom. P.e Mz,
BOX:‘. A&E‘“X%lEEQBIORRlB. M.P.P, and Jogy
4 . ., Pres. O ["'.“
Co., Vto&l’rﬂddong. - - Crve
IA!lox;i G. Wb:.llm iSonswr.
phonse jardine, Esq., M.P, M treal
Hon.D. A, deond&. aﬁ,iouunu?ou‘
Andrew Robertson Euk Pres. Mont1 I.hh
5,. Ev. gmnu,n x.q‘,b.g. ..“Pru. nnmn.“h:
. K. Kerr, ., Q.C. (Messrs, Kerr
soniizon & Faddoson, =1 " M
ohn Morison, Esq., Governor Br(u.h‘.,m
E. A. Meredith, Esq., LL.D., Vice-President Tore
A HTrulu %.;l ro;. jon. i
. H. Camp , E8q,, Pres. British Oan,

g. aucru léoq.. h[l)‘nnnl.cu,x'rer, Guelph, Lang
. Gurney, Esq., Director Federal Bank Conndy

?.hﬂ.mﬂ o Il}l; 'lk‘oronm. “
ohn N. e, ., Broker and

gd;;lr!d Gh.lle 2 :‘q e Alder:anwmh

. B. o8, K8q. (Messrs. H Bc.,m
James Thorbarn, B M.D -

'ames Thorburn, Esq., M.D., Medical Direstor,
James Boott, Esq., Merchant, Director Dominioy
Wm. Gordon, Esq., Toronto. o
Robert Jaffray, Esq., Merchant.

Wi i ou s
BRITISH EMPIR
MUTUAL

Life Assurance Comp)

OF LONDON ENGLAND,

ESTABLISHRD 1547,

Accumulated Funds nearly .... $6,400
Annual Income over ..........

Canadian llvestme_n_tf_:urly.. 700,00
GANADA BRANCH, - MONTREL
D RS,

JAMES BURNETT, Esq.,
President Montreal Stock Bxchap
JACQUES GRENIER, Esq.,
President La Banque duPegh
HUGH McLENNAN, Esq.,
Director Bank of Montl
ROBERT SIMMS, Esq.
Of R. Simms & Co

F. STANCLIFFE,
(General Masage
E. & A. W, smiTh,
GENERAL AGENTS, Tosom
4. Fourfl JEFFERS,
MANAGER WESTERN ONTARIO, London, Ost

GUARDIAN
Fire and Life Assurance Compm
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds S

Capital Subscribed, .. .. $10,000,00

Invested Funds, .. .. .. 20,214

e (B oL, | =

Toronto—HENRY D. P. ARMSTRONG, M Seot®
Brit. Am. Ass. Co. Bldg.

Kingston—W. H. Godwin, British ‘Whig
Hamilton—GEORGE H. GILLESPIE, % June#

PEENIX

FIRE ASSURANCE COMPANY,

Established in 1782. Canadian Hu.n.eh*
in 1804. Losses paid since the establishment o
Company exceed $75,000,000. Balance held iz ]
tor payment of Fire Losses, Q:x.qo,(_m.
Shareholders unlimited. Deposit with the
Government (for the security of policy
Canada), $200,000. 35 St. Francols Xavier St
Montreal. GILLESPIE, PATERsSON & 00y =
for the Dominion. LEWIR‘MOY‘PHAS%TN‘ Co.,
for Torouu?. R. MacD. PATE 4._/”

ki

THBR

LONDON & LANCASE

FIRE
INSURANCE COMPANY

W. A. SIMS,
MANAGER, AGENT,
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BRANCH, - MONTRER

DIRECTORS,
INETT, Esq.,
President Montreal Stock Exchup
RENIER, Esq.,
President La Banque du Pegh
ENNAN, Esq.,
Director Bank of Mosins
MMS, Esq.
Of R. Simms & Co

F. STANClm
General Masege
A. W, smiITh,
GENERAL AGENTS, Tosom
LFFERS,
eR WESTERN ONTARIO, London, Ost
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Insursnoe.

TR B

MILLERS & MANUFACTURERS

INSURANCE CO,,

street, Brockville,

loaned or invested.
Insurance Agent, &c.
of Toronto

Toronto. Office, 490 Main St.

94 Church Street, - - -

cashire; Canada Fire and
Fire; also the
DEAR SIRS,— Canada Per. Build. & Sav. Soc.; London and Can-
At the fire which recently occurred in our mill at adian Loan and Agency Co., Meaford.

Teeswater, we beg to say that had it not been for STABLISHED 1867,

jls and casks kept ready for use on each flat,
adaw : : Ottawa.
a8 instructed by your Company, the mill would un
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,

changed.

with.a part of the ceiling were blazing when dis
Toronto.

covered, and in a few minutes the whole flat would

Agents’ Directory.
HI-:NRY F. J. JACKSON, Real Estate, and Gen-

T = wmmers sis 55 T MIUT UAL

(GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

“H.\‘NH‘E(E City Property and Manitoba Farms
bought and sold, rented or exchanged. Money
Mineral locations.
Wu. R. GRUNDY, formerly
Over ﬁg'e.n in business in Winnipeg.
. 0. Box 234,

ROUT & JAY, Agents for Royal Canadian; Lan- |
Confederation Life Insurance Cos.;

tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent.
! Money advanced on counsignments, to | A gain in assets of
which special attention is given.

ETLEY & CO., Real Estate Brokers, Auctioneers
and \'?luntorn. Insurance and Financial
City and farm properties bought, sold and ex- : h
Offices, 66 and 57 Adelaide St. east, | A S8in of risks in force

Insurance.

LIFE

Insurance - Company,
OF NEW YORK.

RICHARD A. McOURDY, - President.

Assets, - - - - $126,082,153.56

The Largest and be«t Life Insurance
Company in the world.
The New Business of the Mutual Life Insurance
Company in 1858 exceeded $103,000.000.
Its business shows the Greatest Comparative Gain
made by any Company during the past
year including:

Valuator,

arine & Sovereign

I. B. TACKABERRY, Auc-

29 Sparks St.,

# 7.275301 68
A gain in income of ............... 3,006,010 06
A gain in new premiums of 2,533,406 00

A gain in surplus of..............
A gain in new business of ...

1,045,622 11
S 33,756,792 85
eennenee 04,496,951 86

ents.

have been in a blaze
After this experience, we cannot too strongly

recommend the plan of placing pails and casks in | The Oldest Canadian Fire Insurance Comp’y. |

QUEBEC

1 Fl R E ASSU RANCE CO’Y take the simplification of the insurance contract,

all mills, and keeping them always ready for use at

moment's notice
Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb, €th, 1880

INON MUTUAL LIFE NS, CO'Y

PORTLAND, MAINE.

Insurance.

ESTABLISHED 1818,

Government Deposit,

. Toronto, Ontario General X
GEO. J. b
- Winnipeg, A. HOLLOWAY,

e —— Agents—8t. John, N.B,, THOMAS A. TEMPLE,
L)
Gen. Agt. Man. & N. W, T.

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Poilley-holders since
Organization $272,481,839.82.

The wonderful growth of the Company is due in a
large degree to the freedom from restriction and
irksome conditions in the contract, and;to the oppor
tunities for investment which are offered in addition
to indemnity in case of death.

Tune Mutual Life was the first to practically under-

and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claimes
| of polic¥-holden who had, bowever unwittingly, de-
’7 000 rted from the strict letter of the agreement.

59 | That this appealed powerfully to the popular taste
is evident from the fact that in 1888 the Company

| wrote over $108,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

PYEE Agent

Inco rated - - - - 1848,

JOHN E. DEWITT.... - vrese PRESIDENT.
The attractive features and popular plans of this
well-known Company present many inducements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide ¢r Occupation, Military and
Naval Service excepted. Its plans are varied and
ada to all eircumstances. There is nothing
in Life Insurance which it does not furnish cheaply,
tably and intelligibly. Send to the Company's

mie Office, Portland, Maine, or any of its agents
lwblienu’om describing its Main Law Conver-
tf Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims
rd thereunder. Total payments to Policy-
olders and their Beneficiaries, more than

THE OSHAWA

MALLEABLE IRONGO. -

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Wi, BARBER & BROS.
PAPERMAKERS,

MANUFACTURERS OF

Book P Weekly News, and Colored
apers, ﬂlﬂu.s’

$23,000,000.00. Good T , 1
ctive and experienced agents. | | Lo N OSHAWA, CANADA. JOHN R. BARBER.
LONDON LIFE INSURANCE CoO., LM
S S =L tedmew e Life Assurance Company
. ” .
Subscribed Capital, $223,000. | Government Deposit, $50,000,
JOSEPH JEFFERY, Pre-1oeNT. JOHN MCCLARY, Vick-PRES HEAD OFFICE, - - - Manning Arcade, TORONTO.

This Comy . = Whole Lif ' ' HoxN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

upany issue pecia erm,” wle Life, Jdmited Payment, -
b 4 Life and Endowment Policies, on as !:x\'mnlvf.? terms as any y gg’é"l‘sscl}:é‘:gg&l} VioR-PRESIDENTS
or further particulars write or apply to : : -

JOHN C. RICHTER, Managsor.

T“E.DOMINION LIFE ASSURANCE CO.

HEAD OFi WATERLOO, ONT

Authorized ¢

. apital, - 81,000,000 Dom, Govt, Deposit, - 850,000
N , ’ y . . . posit, 50, g
ubscribed ( apital, 250,000. Paid-up Capital 62.500.
JaMES Tr [.P., President P. H. Sims, Esq., Vice-President
Our Poli 'Bos. HiLLiarp, Managing Director
dition, Y H]\"" S5 & straight promise to pay—like a bank draft, almost uncon
Al Mo restriction on travel or occ upation Is nonforfeitable after two

“l’thn-e_\vun even f

. r failure to pay renewals Remains in full force Till
::l,:\l‘,::,“e ‘I- """“""y‘d It provides a legacy certaln, instead of a law suit
giving eact npanisd hree classes—Abstainers, General and Women
?uurlhh \11‘ profhie & ue benefit of its own longevity RATES compare
offered “l"‘ any the world Choice of all sound plans of assurance

» DO other. Agents Wanted.

Apply now

THOS. HILLIARD. Managing Director.

COMMERCIAL UNION

ASSURANCE CO., LTDn.

P Of London, =< 5 4 S England.
IRE, LIFE, MARINE.
Total Invested Funds .......... Il E RS, $12,500,500

S domel 1 —

ICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, 32 TORONTO STREET.

8. WICKENS, Gen. Agent, for Toronto & Co. of York.

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage ot

their superior longevity.

HENRY O'HARA,
Managing Director,

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
tory and position of traders in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON
LONDON, ST.JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred an
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, each

year,
DUN, WIMAN & CO.

*éencan BUSINESS GOLLEGE “~*“arrc

A School thoroughly equipped for Business Training.

AGENTS WANTED.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For cire lars and information, address C. O’'DEA Secretary.

‘GEORGETOWN, - - ONTARIO

T R T b e

T 8

O
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Leading Manufacturers.

EDWARDSBURG  STARCH (GO,

( LIMITED,)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN,
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILVER GLOSS
(11 Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

CARDINAL ONT. Orrioe: MONTREAL.

FACTORY :

1828 ESTABLISHED

J. HARRIS &CO

(Formerly Harris & Allen),

ST. JOHN. N. B

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

{- Manufacturers of Railway Cars of every déscrip-
tion, Chilled Oar Wheels,  Peerless” Steel- Car
Wheels, Hamumered Oar Axlu. Railway -Plates,

Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plases.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office School, Church & Lodge Furniture

OFFICE DESK NO.

51.

TORONTO REPRESENTATIVE

GEO. F. BOSTWICK, 24 Front St. West.

FLoUR

The Canaocian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned

in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS BKINNER, Compiler and
Editor of ““ The Btock Excha lm e Year-Book,"” “ The
Directory of Directors” ( ed lnnunlly) “The
London 8" (publish h.ll_-yu.rly). eto.

EVERY THURSDAY. Price Threepence,

including postage to Canada, fourpence, or $4.38 per

snnum (18/- stg.)
EDITORIAL AD ADVERTISING OFFICES:

1 Roya/ Exchange Buildings, London, Eng.
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Name of Article.

.
Breadstuffs,

: (¥ brl) foe
Patent (WutrWheat
» Spring

Straight Roller

Extra
Buperfine ...
Strong Bakers'........
Oatmeal Standard ..

“ Granulated
Rolled Oats...... | -
Bran, P ton ...de

JRAIN

Fall Wheat, !\0 1

T No.2 .

" No.3 .
ﬂprmg Wheat, No. 1
No. 2
- No.3
lmr«l No. 1
No. 2
Bnrley \'o 1 Bright

9 |

Mlu.

» \o 3 Enu“

Tiu.\o;hy Beed, 1001bs

Wholesale

Rates.
g0 $o
i 56 6%
485 62
470 01«
42 4%
38 i o0
5 4 y OO
} 7 0w
40 0W
00w 0w
10 50 11 &

00 0
'y "
54 53
i3
33 3
o) O
0 57 |
50 00
40 60

KW —-ZOUOOOOCOOOROE e e © bt O
e % = 8
3 3]

Olover, Alsike, 10 75 14 00 |
" 0w 825
Hungarian Grass, “ 60 00
Millet . 0 0 W
Flax, screen'd, 1001bs 260 27
Provisions.
., 0156 O It
. 009 010
. 004 0 044
. 006 007
. 0
.45
. . 14 O
Bacon, long clear...... 0
“  Cumb'rl’ dout 009 0
. Bkln lmok d 012 (
012 012
. 0094 0 10y
0 124 0 134
007 008
010 014
016 020/
rpoos. 4
Liv' lecoarse,Pbg U 50 0 W
Canadian, ¥ brl....... 140 1
" ls.nreks. 661bs.. bW 0790
Qoad OW
Slltxwlbidur) 045 0w
thel dairy o 0w
Leather.
Bpanhh Bole.No. l.. 09 0%
of2. 02 024
Blsugbw hu\'{ 02 02
Aqht 083 0™
" No.? 021 0%
Harness, heavy . ...... 02 025
" light ...c... 035 07
Upper No. lbuvy 03 0%
light & ‘med. 0 32 -0 35
Kip Slum Frerch ... 0 70 1 U0y
l-.nghah 070 O™
- Domeouc o6u0 085
ol Veals ...... 060 070
Hem!'kCalf 36t030) 0 50 0 &0
96 to 44 1b6....cocrnininns 060 0%
French Calf . 110 13
Bplits, large, ‘P b 02 0%
“  smhall ...cieee.. 015 02
Eu.mellod(,ow Vh 017 019
Patent 017 v
Pebble Grain.. 013 016
REE  ccoschsoussese sosee| B 1B 4t
Russets, light, ¥ Ib.. 0 40 0 45
(:u:ubwr . 0064 00T
Sumac . 0 04z U 0B
Degras . G044 VLB
Cordn\ pu, Ay 52 600
2 " 47 dHW
Hides & %klnl. Per 1b,
Bteers, 60 to 90 1bs.... 0 043 0 00
Cows, green .......... 0 043 U VO

Cured and Inspected
Calfsking, green .....

- cured .....
Lambsking.......c.c.ceee
Pelts .

Tallow, rough . "
Tallow, tendered......
Wool.
Fleece, oomh g ord.

- Clot!
Pulled oombmg
3 super.
Extra
Groceries.

COFFEES:
Java ¥ Ib...
Ri

Porto Rico. o
JAMAICH .covvrenavnns.
Fism: Hetring, scaled
Dry Cod, 100 1b..
Sardines, Fr. Ors..

“ _Halves
FRruIT!:

Raisins /London,
* Blk b'skets,new
“ Valencias new

“ Sultanas

Onrunm Prov’l new
Filiatra cs
" N'w Patras
Vostizsa ...
Prunes... «.....

( 30074

0 07 09

[SYRUPS :
MOLASSES :....
RIOCE : Arraca

SPICES :

'TEAS :

Name of Article.
Groceries.—Con.
Almonds, gngonu.
Princess ..

Filberts, Sieil
Walnuts, Bor
Grenoble..........
Common.

AmDber ......cooeeee
Pale Amber .

, hew

Patna ..........
Allspice.........
Cassia, whole ¥ Ib..
Cloves
Ginger,

Nutmegs ......coovessrsnns

Mace.... d

l'e| per, black .
whi

IBUGARS :

Porto Rico
Jamaica, in hhds
Canadian refined......
Extra Granulated ...
Redpath Paris Lump
Japan.
Yokoha. com. to good
“  fine to choice
Nagasa. com. to good
Congou & Souchong.
Ooloug good to fine.
Formosa .....
Y. Hyson, com. to g'd
“" med. to choice
extra choice...
uunpwd com to med
med to fine ...
“ fine to finest...

STARCH

anoou spr'pe’nsteh
satin starch
Edw'dsb'g sil'er gloss
“ 1lb f'cy& 61b bxs
rice starch..

11b. fancy..

TopAacoo, Manufact r d

Dark P. of W..
Myrtle \ny

[T1N: Bars V b

ICOPPER :

x

l(oynl«\nu
Victoria Solace 19s..
Rough and Hmmly s
Consols 4s . -
Laurel Navy 8. e
Houeysuckle 7s ...

Wines, Liguors, .c.
PORTER Gumneu.pu
te

q
BRANDY : Hen'es ycau

Martell's

Otard Dup uy&Co"
J. Robin & Co.

Pinet Castillon & Co
A. Martignon & Co....

IGIN": De Kuypers, ¥ gl.
“ B.&D. ...

* Green cases
od "

Booth's Old Tom.....

(RUuM : Jamaica, 16 o.p.

Demerars, o

| [WiNes :

Port, common..........
*“ fineold.. o
hm ITY, medium .
" Re————

WHi1skY Beoteh, gts...

Dunville’s Irish, do

Alcohol, 66 0.p. Vl gl
l'urt- hm.p -

» 2% up.
F'mily Prt \Husly
0Old Bourbon *

“ Rye and Malt ...
D'm’'sticWhisky32u.p
Rye Whisky, 7 yrs old

Hardware,

Ingot..

B cniases
Bheet.
Shot .......

ZINO : Sheet .

Antimony

Solder, hi. & bf,
BRASS: Sheet
InonN: Pig.

Summerlee
Carnbroe.........cconnens
Nova Scotia No. 1 ...
Nova Beotia bar .. ..
Bar, ordinary ........
Bwedes, 1 in. or over
LOWIOOr .....ce.o0es
Hoops, coopers...

- Band -

Tank Plates...........
Boiler Rivets, best..
Russia Bheet, ¥ 1b..

io Imitation

0 043 0 (5% |(ux,vuuy_n LRON:

g

Best No. 2

b G 1O O

SSERER EBBERESE

Bo

cCCOCcCCOoCOOOOOO® oo OCOOw
&
o

Wholesale
Rates.

:;iaez;p

5 8

EREESRERRES
-

1D
-Cc

2 BESIEREDZSS
o OC——COC?OCCCOOC:COOCQ

geas >

oo co-~ocCcCocCoccoe

-

SESCES SER
3
ccococcoocoee coo

p

1

» —

cooocococoCocoocoe oo
—

-
- e

coccocCcoe
ocococcooocooo coeoccCce

oecocoocooocoo
ZEEBSSER CEETEZBEEEE EESSSF ZEBEE

-
o

el el el

Horse SHORS,
ICANADA PraTES:

) G

(GUNPOWDER:

SESSEBBTBBE BEFSSF CEREERETRCER

-3
=
UUNOCOARODO O 0w

ESE2585 BEZESECEREREEER

]
7
|

e we -
-

peE
4
g

0

SEERRSERE
TR e
SETTTREESN

®e
s

BogEe

£z
occC
£8

Seg
=)
58

&
(=
BES

co 2

&

COLOCOCOOMRC -

o

t

BEEEIE

SESES8KRBEE8ESE

8222 8
cooo
RE&S

Aug.

llnrdwlr....c._ |

hwu Wike:
io 1to uﬂmu_,
9

a— |

(\o 12 "
ulv |rou 'u.)“.
bed wire, galy

Coil chdn talll
lrou pipe e

: (us
Boiler plate

Bleigh lbo.,_,_.___“

UT NAILS:

hdy and 9§ dy.

6dy.and?4d
4dy.andbd
3dy. .

Yoo AP
C.

Pointed u:d

l( C huoo.l

DO
IC M. L. 8.

4 x50
61 x 60

Can blasting
= lpomn(

* giffe....

.......--|

Axl
Koenbntmm

Black Prince ...l

Bushranger ...

Woodpecker ...

Woodman's Friend ...

Gladstone & Pioneer.
Olls.

Cod 0il, Imp. gal. ...
Palm, V | T—
Lard, ext. Nol Morse's
Ordinary No.1 *
Linseed, raW...eww
Linseed, boiled...
Olive, ¥ Imp. gal.
Beal, SLraW... o
“  pale B. B
English Sod, perIb,

Petroleum.

’, 0. B., Toronto.
(Ausdmn bwlﬂh’b
single bris

Carbon Safety .......

Amer'n anoWW (1] "

“ Water
Photogene ..

Paints, &e¢.
White Lead,

geunuine
in Qil, 26 lb| ..... W |

Red Lead
Venetian Red, Bﬂr-
Yellow Ochre,Fr'neb

Qerunllxon, Enl...--

arnish, No.1

Bro. Japan
Whiting ...
Putty, per 1 e
Spirits Turpentine..

Alum ...
Blue Vitriol
Brimstone
Borax ...

Camphor

Carbolic Ac
Caustic R
Cream Tartar .
Epeom BSalte

Gentian ...

Glycerine, per T
o

Hellebore
Iodine ...
Insect Po
Morphia Sul
Opium .........
0il Lemon, Super ..

Oxalie Acld evensenrans

-

Potass Iodide
Quinine ...
Balth)et.re
Bal

Boda
Soda Bicarb,
Tartaric Aci

wwwwpuuﬂu.

Baise
— | +-

l'hl’rh

|
Penn, half polished.| 3 & ¢4
Bosarshead *

Maple Leaf *
All polished .
ITIN } LATES. l(.,Cd., T

R I
L L AT}
seererenm B8 1)

weesennene.| 4 1 4§
R L 1T
'Wl\bow GLass: !
25 and under ... 18 1§
26 x 40 —TR
se——t I NI

l&uu
cseoe| §
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LL Merchants visiting Hamilton during
‘ the Carnival are cordially invited to
Jook through our
they desire to pur

Show Rooms, whether
Carrying, as we do,

chase goods or nol.
the largest and most
attractive stock in Canada.

nd a few minutes well spent it

Merchants will
looking thro

146, A. SKINNER & 00,

9 and 11 King Street East,

HAMILTON.

SUMMER CARNIVALS.

wgh our Sawmple Ro m

The present summer will be distinguished in

one respect, that of having given birth to a

variety of summer carnivals. Saint John has
s. distinguished by an unique electrical

Halifax will have hers next week,

had her
exhibition.
and the Hamilton carnival, a great feature of
which will be
will begin on the 19th inst.
monies of the St. John carnival were announc

ed by guns fired by electricity, one from Mont

The opening cere

real by President Van Horne, of the C.

couver, British Columbia. The

attracted a big crowd, the Trades procession
was good, and the whole appears to have been
Among the visitors to

very fairly successful.

8t. John during carnival week, however, were

forty pickpockets,  erooks,”

and bank robbers, but so far as is known they

did not get favorable uppurlunnivn for opera.-

ting.
This form of providing display and amuse

ment for the people has its advantages. It
increases travel, bringing people from far and
near who would not otherwise come, which
stimulates the self
And it

circulates money. It

esteem and the enterprise of many.

and go to

greatest events

the convention of merchants,

P. R,
and the other by Mayor Oppenheimer, at Van-
carnival

confidence-men

B. GREENING & CO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

R.M. WANZER & CO.,

HAMILTON, ONT.

ACTURERS OF

Wanzer 0.’ Sewing Machine,

With New Woodwork Style.

WANZER MECHANICAL LAMP.

WANZER HNH\'H!.\ for Summer use

especially adapted for family and camping

Sad Iron Heaters, &c.

SEE OTHER SIDE.

parties, Sad Irons,

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

MANUFACTURERS O}

HAMILTON'S
Summer Carnival,
Cottonades, Shirtings, Denims,

19th to 23rd AUGUST, Inclusive. Tickings, Awnings, and
= Ducks.

ition during Carnival Week

some of the

l(m youl Vil
Hamilton,

ich have

and enjoy

Special Ducks for Agricul-
¢ tural Implement Makers.

ever taken place in

Canada.
Yacht Racing, Military Parade,
Bicyeling, Base Ball, Rowing Races.

| affords & harmless channel to work off the
exuberance of many, to whom a procession or
two per year is as the breath of their nostrils.
True, it may be overdone, and there may be a
sense in which the game is not worth the
candle. But, as an Ontario manufacturer
said to us last week, * there is business at the
bottom of it all.”

Halifax is making great efforts to have her
carnival attractive, and though there are some
of her citizens who do not take much steck in
such ventures from & business point of view,
yet they are still anxious that the city shall
draw a large concourse of visitors to view the
beauties of her peerless harbour, and enjoy the
many pleasant surroundings of the city.

Cricket Matches, Trades’ Procession,
Society’s Day, Merchants’ Convention.
Rifle Matches, Old Time Concerts,
Military Bands, Fire Works.

Procession of Illuminated Yachts,

Naval Display, Pyrotechnic Art on
Water, representing a Sea Fight, and
Grand Land Pageant, and Games of
all Nations,

At noon, Monday l'z:lh will be held the first
assemblage of Merchants, who will meet in con-

week

and also business

It is stated by the Vancouver World, on
the authority of Mr. J. L. Mugdge, manager of
the Anthracite Coal Mines, near Port Moody,

| that the output of the mines at Anthracite is
steadily increasing and ere long the amount of
coal turned out of the shafts daily will réach
1.000 tons. Many of the seams are from 13 to
25 feet in width, and there is enough already
located to last for probably 100 years. Mr.

during the to discuss

trade

vention every day

the various aspects of

customs, business evils, their causes and cure

Procession will include every

I'he 'l‘r;ui. 8

manufacturer, at commercial firm in the

city "

. Mudge hopes soon to see the transhipment of
In fine, the entire programime means that the | anthracite coal via Burrard Inlet very largely

citizens of Hamilton are determined that the increased.

19th. 20th, 21st, 22nd, and 23rd of August will The bulletins which the Dairymen's As-

sociation of the Province of Quebec distributes
gratuitously among the makers of butter and
cheese ought to be read carefully, as they con

tain much valuable mformulion.ahe circular
discusses with good sense, the care of vessels,
of milk, of cows, and, in fact, evérything con-
nected with the dairy industry. They are
printed in French and English, so that no per-
gon to whom they may come hasany excuse
for neglecting to read them.

be red-letter days in their history and such as

to leave an indelible impression on,the minds

of the thousands who will congregate there.

Thousands of Dellars in Prizes to be com-

peted for.
e {

City and Bay Iluminated every night.

If vou are a Merchant going to the Conven.
tion in Hamilton during { arnival Week and HAMILTON COI |0N 00.
have not received your ( -l[l!l‘:\h_‘}'nll for one ‘
to the Secretary of the Hamilton Boad of Trade, HAM'LTON, ONT.
and he will enclose you also a programme of MANUFACTURERS OF
o Cottonades, Denims,

Sin Ra .« Far ‘l“i for 1.vlu’|l{; u;) Beam Chain warps’
dav followir late of 1 ‘are and a Thard, i 5
e time from 17th 1o 20th; Merchants Hosiery, Yarns, Twines,
Jonventi ickets., Single Fare to Hamilton .
a4 B > Lamp & Stove Wicks,

tificate od for return Free up to 27th.

AND —

DORAN

i umor.  Webbings in great variety.
— €
{ W. H. GILLARD SELIING ASENTS
C. R SMITH, F. McELDERY‘ & Co. e
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Knox, Morean & Go. LUCAS, PARK & CO. W, H. GILLARD & iy

R.A. LUCAS
J. H PARK

R T.STEELE
n.l*lll TOL

HAMILTON, ONT,,
WHOLESALE  GRoCEgs

IMPORTERS

Wholesale Dry Goods Importers,

HAMILTON Ont.

 Importers of broceries,
coNrETEL oo weNAB STREET NogTH, Japan, China and India Ty

SEAL

STOCK, both IMPORTED
now ready for inspection, and very
all department

SPECIAL VALUES IN CLOAKING
ETTES, ASTRACANS and BEAYV HR\ in all

HAMILTON MANUFACTURERS oFr m

T /\
DRENS GOODS in all the new Fabrics, TRIM- Shall be me! i Celebrated — DIAMOND — gm
MINGS  TO MATCH. s e Rl gy 1 e \
stay plrnm"l
LINENS, MELTONS and WINCIES tully | ~ W.H G LLARD, H.N. Kivnm
agsorted

GENTS FURNISHINGS, HOSIERY, GLOVES,
SMALLWARES & AMERICAN NOTIONS IN
GREAT VARIETY.

m“ L s, Bumm bilies & &,

STAMPED {,, WHOLESALE STATIONERS.

147 Rocens Bros. | pprpro  ENVELOPES

ARE

Bmda[ Twme | arwume ano curnanrees
| Meriden Britannia Co.

Can supply ** Red Star '’ and * Red

Call and see us personally when at Mer-
chants’ Convention,

\
S

Blank Book Manufacturers,

HAMILTON, Onr.

Cap,”” premptly, in any <, %’ Bl ;:[v“ " ;‘;’eV° Regular | Sizes :‘ ..; : ..,.. and Paper
‘luqnlit_les. Unene 119 . shRe T T
APAN mron. W, E. SANFORD Wa"er W‘?_"“S,%?%,C",;

July 29th, 1880
uly 1, 4 Dealers

JAMES TURNER & G0  MANUFACTURING COMPANY, g0 ms, Brushes,
Woodenware,

Wholgsale Clothing M'n'frs, Willow-ware

HAMILTON, ONT.

Y Toronto, Ont.—36 Wellington St. West,
Winnipeg, Man. -Whitla Block, Albert St.
Yictoria, B C;— Wharf St.

Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.

SPECIAL VALUE IN

CHINA, ASSAM

~AND

CEYLON. BLACKS,

See Samples In Hands of

BROWN, BALFOUR&CO

WHOLESALE GROCERS,

GROCERS"\SUNDRIES.
HAMILTON,

Ontarlo

‘Stuart, Harvey & Co,, “CfiY PALDER & [

©S
I

Men’s, Youth’s & Boy’

HAMILTON, - - - ONT. IMPORTERS
ilyee : CLOTHING.
Exceptional Values in
TEAS ' Wholesale crocers’ 63 Macnab Street North, Hamilton.
Extend \!,y‘!mnuw
k through their &
Stock General Grocenes well Assorted. HAMILTON, ONT. cnebnent S

—

SEE OTHER SIDE
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