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: FOUNDED 179

~ AMERICAN -
BANK NOTE COMPANY

; '}4_ ! Eagravers and Printers

" BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

8 Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
GTT"“- 224 Wellington Street

] . Branches

BAUFAX MONTREAL TORONTO WINNIPEG
s

B
p—

INCORPORATED 1866

Gy & E

~ BrmsH AMERICAN |
BANK NOTE CoMP;;N_Y |

ENGRAVERS OF i £
BANK NOTES, BONDS, sroc;t
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mong
tary documents. R L33

The work executed by this Company h ‘ecepted

by the
LONDON, NEW YORK, Bos‘rou
and other STOCK EXCHANG@;.

HEAD OFFICE, - OTTAWA
Branches : ' | '

MONTREAL TORONTO
9 Bleury Street 701-3 Traders unnu.

} oy e

The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Conﬁnental Life Building
(GORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
HEALTH — LIABILITY

—

‘-ﬁ COcKSHUTT, 0. B WILKIE,
President, Vies-Prasidont.
. W 6. FALGONER, C. NORIE-MILLER,
Mamgers i Canaa

WESTERN  MORTAGES HIIF “SMI

Safe and Profitable Ilnllil.

We have selected a group of ten Land Contnu-;nd Mort-
gngubrhmediuo-htotdlh(hvdun on h‘uuy Blst,
1908 $13,800 ; interest on these will a 73%. These are
offered -for investments at an attractive wlll
make a highly profitable as well as safe invest will be
substantiaily reduced yearly and entirely cl in about
five years. All these securities over first-class lands
in South-Eastern Saskatchewan with a large of value. o

An absolute gaarantée goes with each security

bdn(loohdnfutmdcolhcﬁombdngna:hby

at a fee of one-half of 1%. Write for descriptign f the pro-
perties covered, showing cultivation, buildings dnncur of
farmers. Ask also for a list of smafler in 8

Debentures for Immediafe Sale. |

$22,000 Saskatchewan 20—years 8% Raural Sch
$60,000 Saskatchewan Town Waterworks 30 yea
$8,000 Saskatchewan Town 5§% 20—year De

Write for full Particulars, Private funds y mvested
in first Land M Interest at 5% al on time
deposit. Private checks accepted at par.

THE B. H. GOOK MORTAGE [IUIPMY

Head Office, ARCOLA, SASK. R. K cm&. Manager

REFERENCES :
Union Bank of (‘nuda

Canada Permanent Mortgage Cotrloo
&‘:f

ture.
oqbuholo‘

3
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The Bank of British North America

Established in 1836. |  Incorporated by Royal 188,
PAID UP OAPITAL - - ~ -
- RESERVE FUND

A. G. WALLIS, Secretary. _W. s..mn. g
tn.-..-& u-:n'u. o
Pl BVl  Cipeemt
mnornoluulmua—-us "

TS .

Noti¢e is hereby given that a dividend of two per | Dus ' :
cent. npon|the Capital Stock of this Institutiop has been Drafts on South Africa and West Indies may be obtained at the Besk
declared for -the three months ending 29th February _ St 1. M. J. MoMichas ‘F%
next, and that the same will be payable at the Bank and 'E Frast 0o, -:" ]
its Branches on and after Monday, the second day of verpool—Baz ool _Sop
March next. \ NE

’I?he ;t,ransfer books will be closed fror% the 17th to
29th Febfuary, both days inclusive.

I{#y (5fder of the Board,

ALEX. LAIRD,
[ a General Manager.
‘tord;to, 21st January, 1908.

——

THE QUEBEC
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THE BANK
OF TORONTO

Imperial Bank -of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - - $ 4.875.000.00
m---..--...'s “1W

DIRECTORS:
u T R S R President.
ROBERT JAFFRAY,.........cccvuneoranes Vice-President.
Bowland _ ELIAS ROGERS . KERR OSBORNE,
Vi ., PELEG HOWLAND, dm
HON. RICHARD (Quebec)
HAMILTON MERRITT, M.D,, (St. Catharines.)
HEAD OFFIOE, - - TORONTO
T

Ontario.
EAST, BRANTFORD, COBALT FERGUS,
GALT, HAMILTON, FORT W1
W m
FALLS, BAY, OTTAWA, PORT
POR AY,
CA ST.

W

MALGONIE, BROADVIEW. NORTH BATILEFORD, PRINCE ALBERT,
' of Alberta.
T T el

M'D.D.AHII& AT ALL BRANCHES.
Interest allowed on deposits from dute of deposit and credited quarterly.

UNION BANK
'OF CANADA

Dividend No. 84.

ANOﬁee is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, upon the Paid-up Capital
Stock of this Institution has been declared for the
furrent quarter, and that the same will be payable at

the Bank and its Branches to Shareholders of record of

"h'lnty 15th next, on and after
Monday, the Second Day of March, next.

By order of the Board,

G. H. BAJFOUR,
General Manager.

Quebec, Jan, 25th, 1908,

THE COMMERCIAL BANK

OF SCOTLAND,

Established 1810. Office + EDI

UNITED STATES, New York, 68
Correspondents throughout

THE TRADERS BANK OF (
Capital Authorized, $6,000,000, Calbital Pald wp/
84,350,000 Rest, u.oéﬂ
e ¥ SR

N. T. Hil , Assistant . Man.; Superi
J. L. Willis, Auditor to the Board.
BRANCHES: ONTA
Arthur Fort William Orillia
Aylmer Glencoe Omgerville
Ayton Grand Valley Owen Sound
m Hamilton East Prescott
;’lutul
B-?_ epworth
Iagersoll wood
b K ; B ’:u.u -
Drayton L:k."‘ .S.EH ,
Elmira Leamington Sarnia
Elora M Schomberg 1,
East Toronto Mount Springfie 'oodstock
Embro Newcastle Stony Creek ‘atertown
Fergus North Bay Suratford | Webbwoed
Norwich N g e
ALBERTA MANITOBA * SASKATCHEWAN
Calgary Wi g Regina
ton West Selkirk, ki
Stettler
BANKERS »
Great Britain—The National Bank of Scotiamd. New ¥
‘ .l" National Benk-
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The

QUARTERLY DIVI DEND

Nouce is hereby given that a dividend of
two per gent. for the current quarter, being at
the ra;te bf eight per cent. per annum upon the
Pand-Up (Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Bankmg House in this city and at its
Branches, on and after the

2nﬂ day of March next,

to shareh_olders of record at the close of business
‘on the lj;th day of February. :

E. F. HEBDEN,
~ General Manager.

Montxed‘. ianuary 21, 1908.

The ét Stephens Bank

St. Stephen, N.B.

“”“h.... ------- won, e
mu% ll-.c-d-tCo. NnY-:.‘l-den
E # Montreal,

on
any

THE DOMINION BANK -

i | mmmu‘
1 Paid up, $8,800,000

Rnh?um‘llndl)ndivﬂd Prdll. 5,000,000
Total Assets - =

48,000,000
Direotors—E. B. Ostzz, M.P.,, President; Wirmor D. MarTHEWS,
Vice-President ; A, W. Aurml W. R.Blocx.R J. Caristiz,
Jamzs Ctuwuu. Jauss J. Fov, K.C., M.L.A., A." M. NANTON,
J. C. E&mo CrarmNc A. BooEsr, G-nnllw
mumwmwmuwm
wwmumuwy.
i Drafts bought and sold.
WM'I’MII.” Letters of Credit issued, available
; in all parts of the world.

mmmm

Unién Bank of Halifax

‘ DIRECTORS e
W, lo'gml , JPRESIDENT. Wu. ROCHE, M.P., Vice-Presiowr,

Wl G. Srrn

-‘ l%ulifl

#ﬁ,mhams Bank of Canada)

.|| EASTERN TOWNSHIPS BAN‘

CYRUS A. BIRGE.
GEORGE RUTHERFORD.
CHARLES C

!’“‘“‘5

14

4
®
i L

izi -

S Sy~ iMoo T
Migneapolis - Security National Baok. ;
Collections effected in all parts of Oanada promptly and cheaply.

BANK OF GANADA |- =

LA BANQUE: NATIONAIE

ESTABLISHED IN 1860.
Capital Subscribed $1,800,000 Rest & Surplus $51400

-

A Branch of this Bank will be opened in puh.rn-.ﬂ!-'

de I'Opéra, on September 1st, 1907. - ; ol

T Ms—eolhedouudM
credi boughtmdnldﬂthbwutqm

(ornadonnppu.dtohdmﬂahnd-au“.

thouhlol’mchmuhuhtc.uﬁn p~

We have the honor to inform you that our Branch iseqe
e o e e oyl o B
of credit. e ters of credit pa
cities ot the world. Wohnmﬂ“asyu-d
ummwondmt-andmulﬂngcnlya-e_u_______
cashed.

Wc:oliduhevidtolCnadhmw
'mhucdvadvithc«dmimnﬂ

MWM

HEAD OFFICE sunuoOKl.-.Q“
of
With ove sty branch o I the Seorioge o
m AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

l«-ldwcnl

- -

,Ela“mm

]
i

Branches in MANITOBA, ALBERTA and nrmll COLUMBIA '&
CORRESFONDENTS

ALL OVER THS WOSLS.
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-HEAD OFFICE
CO“ER OF YONGE AND FRONT STREETS
TORONTO

el

1 -

-

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,

_ Societies and individuals, being financially
ble and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

’

GEORGE P. REID,

/

Fnited Enipifi; &Bank |

THE METROPOLITAN BANHK.
AWW- . - SLANSNN
PROFITS) -. - sanda
‘-&ﬂm I H Office 3
gL Poete

TORO! CANADA,
Letters of Credit issued, avail-
dividuals, firms and corporations
solicited.

i o Cobctons prompdy
executed.

THE BANK OF OTTAWA.

Capital -
a7~ A g
BOARD OF DIRECTORS
HAY, President. DAVID MACLAREN, Vice President.
ﬁ ks Morphy.
hhﬁ-dla-.:c.: M %.'l Finme Asst. Gen Mgr.
Inspectors. Pennock, W. Duthie.
w Offices in the Dominion of Canada
aaai mmn'c"‘"‘“m?:a"“
THE STERLIN BANK
uﬂi to the puﬂc
thelr | every hcllty which
A SA\MGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.
F. W. BROUGHALL, Genesal Manager.

! In that community the military men 1s hi‘

T Bank of New nm}\swick

HEAD OFFICE~ ST. JOHN, IN.B.
Capital -

Rest and Undivided Profits over $1.40,000.

$709,000.

anches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. Kznsse~N
General Manager.

| THE STANDARD
BANK OF CANAD

EsrasLisuxDp 1873
Hzap Ormce, -
GEO.P. SCHOLFIELD, Genéral

Ailsa Orsig

g

1
i

Roh.& Noble,
R. E. Menzie,

Rt: Hon. Viscount Templeton,
Sir. Chu.!mSnith.KCB C.S.:andC.

Sub-Branches)
Craighurst, Lnuvilt. North Clare
Dunsford, Pontypool

OORRK‘PONDINT' '
Londen,

Alhnhvd.
Brown Hill,

Tonga, Australian corre “N'M' is a king-
not very large in extent and, ther:ﬁr{’ possessed of

It had a standing=ar %5 thirty braves.
f in high esteem
as were his fathers before him, when the § omm Warriors
islands about them. Ahﬁ,;n

wished for new uniforms. They were ~unt‘ tc
strike the fancy of the soldiers. The :
strategy of their white Australian neighh

but in original fashion. When
the celebrate King
though it has its.own King, it 1s a part

says our
dom,

a small population.

ddminated the army

summon
functions to Edwa
army attended, but decked 1tself _‘
Onthe ﬁl Impe nal Com-

{and Tonga is

dilapidated as possible.

missioner, the King discharged

. without a standing army
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; A [ THE STANDAR
A LEBAI. DEPOSITORY oF COMP‘\ARN?M

For Trust Funds. InterOSt Capital - - ""m
, Z,'Z;,.."Z’...,.' wwaw | 1'To Youl]

THREE AND ONE-HALF PERCENT, N v o o e

per “‘:‘::‘d" paid wi“d to the wg‘e a small unotzf
T week and to
roun‘rm:m\ YEAR. posit it with this Com.

Dizrzcron: :
aomopmn-eeonnt Accounts pany, where it will LORD ‘é‘r‘iﬁ%“&i‘i AND

> mm:‘ma';y' you :’dcponwewith the /4/ NEAD OFFICES:

sz TS | | TioiaL TRosT | | ==
CANADA PERMANENT courary, umrrn, | | oSy S S
WORTGAGE CORPORATION | 3222 2 T ) | i B e o

v ‘l‘onqpo Street, Toronto.

o Sinking Fund
“uron & Erie Investments
Loqn'and SavingsCo. |f] GOVERNMENT

London. . e Ont. "gg:.cg:m'

DEBENTURES || ———

sz, |l SEoURIMES

PER CORPORATION LIMITED
:  STEASLTORONTO
CENT < . S—

MM Trustees are authorized
mao invest trust funds in }-— )
3w HUME CRONYN, 0 Thﬂ I'lamilton m

and Loan Soclll

-
THE wlmu wocaouy oy | Debentures

AND IGHBY COMPANY, LIMITED

The Amnlﬁl General Meeting of the '
Shareholdh-: will be held at theCom- HON. J. R. STRATTON, President.

pany’s Offices, 103 Bay Street, Tor- | p.u. HOLLAND, General Manager.

onto, on esda 19th February,
1908. Ch; e taken atﬂlllogz

By ordpr uf the Directors, : ) A
V. B. WADSWORTH, Manager | Th¢ Ontario Loan and Debeature Co.,

JOHN McCLARY, Pres. LONDON, ONT.
Toronto, Ddéenber 3rd, 1907. cws-mwm M-.S;.-x\m

Fund $723,000
Total thlni-‘-. “.“ll'm&.lu.as

4/ Debentures =i, Veutsy’ Sodpons

Legal Investment for Trust Funds

er Annum
Tm qul Company || " enaint ™ T —
————————
_ St
Mortgage Loans on Improved Heap Orrics, 23 T -
Offics, No. 13 Toronto St. ALFRED M. SMART, Manager_ PRI S
Carrrar Paip-ve - e e $724.550 oo CarrraL Pnp-u' ¥

Reszrve |
34§.000 oo Resr -
To"‘& M * & .o o 2,527,025 o3

E,
.HON. SIK W JOHN G BLAIKI
N. li L{ Duonnuné CLARK, SMITH, KERRY & CHACE JOHN HOSKIN, Esq.. K.C.
Vice- Pre-‘i-t WELLINGTON FRANCIS, ComsurTing awp ComgTaUucTiNG ENGiNmzss.

Deb-hllﬁ T-Qn‘ to pay 4%. a-Legal Invest. Hydraalic, Electric, , Municipal. Industrial

‘ment for Teiist F 4 -, »
Deppuite focaived o6 4% i W.U. Code used. Address “‘Smitheo.

Loag Rooms 124.7 Confederation Life
By, oot Neel Hgte. oo TORONTO &
WALTER GILLESPIE, Manager CocliB. Smith  J.G.G. Kerry  W. G. Chace
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

$1,000,000

PidUp - - - - 700,000
BOARD OF DIRECTORS

Hon. Lord Strathcona and
““ Royal, G.C.M.G.
President.

tt&n’ How. R. Macxay
Ex A T 'Prrenson
e, i

Davio w C.V.0.

TORONTO BRANCH
SANK OF MONTREAL BUILDING

M. S L. RICHEY, Manager. J

EXECUTOR
AND
TRUSTEE

This company may be ted Executor
1l, thus securi

5
i'
k
i

THE TIWS)TS AND GUARANTEE
COMPANY  LIMITED, ~

14 KING STREET, WEST, TORONTO.

Capital Paid Up and Surplus, over $1.200,000.00

JAMES J. WARREN Maan. Dir.

The Toronto Genernl Trusts

i
i

Gorporation

EXECUTOR
ADMINISTRATOR
OR

TRUST

#gd

e

ﬁ
N
a

The officers of the Corporation will
be pleased to consult at afly tihe with
those who contemplate availing them-
selves of the services of & Com-
pany. All communicatihs will be
treated as strictly "

IGHGOLTURAL SAVINGS & LOAN

COMPANY
oNDON, - -
o h e p——— 1 ]
B s ssassscioaccinso $,486.5%8 88

Time Saved is Money
Made by purchasing
MURRAY'S )
INTEREST TABLES

Compated at 2§, 3,

I B A T s

e 2 ey vl ot T * theee
Price $10.00 3

B W. MURRAY,
Assountant Supreme Court of Ontario, Toronto

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Half a Century. _D

BROWN BROS. umiee.

Manufacturiag & Commercial Stationers.
51-53 Wellington St. West, Toroate.

4
, ii by

THE DOMINION
.“tm_tgm SOCIETY
e w4 o . e bl

T. B. PURDOM, K.C., President
NATRANIEL MILLS. Masager.

Catalogues

q Busy on a catalogue ? Looking
for a firm to print t? Wamk the
very best results? No doubt of it.
@ Our reputation for good printing,
dates back over forty years ago. A
satishied clientele confirms this. Test
it. Results will count.

Qlfyoumnotiu,mdwhn
youwaﬂ.wenaybenblebbelp
you out. Pleased to take it up
with you. 3
Weopecwluonaulomnvork.

—_—

Granulated sugat with a |
seal bearing ouf trade mark

and the initiald “C.S.R.”
When ordering; Granulated
sugar_in bags §ee that the
seal on the patkage is un-
broken. i

MANUFACTURED), BY THE

GANADA SUGHF

m are a few of the 2 ' %

deal with in the columas of 1ne. Men® | | THE MONETARY TIMES

&ry Times,

:'_':,m'c‘n:-“::l.‘ﬁf'cf::.:"“‘o...,‘,,’ Printing Company, Limited ul. 1.
! t will appeal to you. 62 Church Street, TORONTO S :
| SUBSCRIPTION 32 PER ANNUM - MONT‘MSI-;L# .
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IO any one eagq-
to secure a most

FOR INVESTMENT strategical position,

MLms ARVIS & 0, | scom an sdvertiag’

(Members Toronto Sfck Exchange)

a ONT. ' LONDON, ENG. estandpoint, in the

| i IDENTS AND DISEASE : i . g
The o.mﬁm and Lioyds Plate Glass most widely read and
P Ala.‘s;:::. CQ-M.. . l d. f. lal 2459
'-:.“.r e St meeee | || leading financial and
am;mumg&? £, TORONTO e : ~

commercial paper in
EMBEZZLEMENT Canada, this space

THE DOMINION OF CANADA GUARANTEE
' & ACCIDENT INSURANCE CO. | should appeal. Rateo

mmmmmPOCIﬂOlSOanST &e.
i Write for particulars

E. ROBERTS, General Manager
: TORONTO e

on request.

LIAM THOMSON 2 Co.,
Halifax, Montreal, Toronto, Winnipeg. GUARANTEE BONDS
of the Sterling Accident and Guarantee )]  -The securing of 2 Bond in a reputable Company ot

y of Canada; the Ontario Fire Insurance suuan'” ASSURANCE COMPANY OF LONDON,
Special Agents New York Plate Glass || his requirement.

Liability and Workmen's lnunn!

E hould bea -MM.«:‘nuwc
m ' I'I.

Slpw Pay and Bad Accounts

|Aré specialties with our collecting depart-
‘ment. .. Don't-write anything off until we,

% seer\vhat we can do with it. ALSO ALL llm 0F “ﬂ“ﬂ AND HEALTH

& -G DUN G GO CAPITALLSS5,000,0000 cu\mxumlm‘
e RAILWAY PASSENGERS ASSURANCE

¥

| -~ OF LONDON ‘“WD.

I[ adzlvm in the engraving field counts for anything, very . B.’“‘. ased S
reassfrifig impressions of the business situation result from H. RUSSELL fag I %
some|figidres compiled by the American Bank Note Company -,-dq{‘o“ Main ¢733. Call up or write Head Off
in rekreace to the printing of three bond issues recently
turnefl oit by them—the Pennsylvania, New Haven French
loans{ ank the New York municipal 4%s. The responsibility
vsh}c!i "bank note concern is called upon to assume n turn-
ing dut Such issues is enormous. [n these three cases the Tocn
work | unnslsud in converting 25 or so tons of paper, worth DIVIDEND s

a imwl théusand dollars, into bonds which l«ﬁ\;d but the

signaturgs to render them m: arketable for over $100,000,000. (o)
Thes¢ bonds were in the company’s custody for weeks. To .
msurF (bl‘lr safety, the sheets of which the issues con#fisted ) ; o

were }rnumcd no less than 39,000,000 times, and it was neces$-
sary o adopt the most thorough system of safe-guarding pos-

snble[unﬁl the bonds were delivered to the issuing corpora- per annum, payable half-yearly
tions; Sbome idea of the required detail work may be gained for FOURTEENTH Annual
from [the fact that there were used in the preparation of the i

rhuq 1ssnes 47 tons of ink, 32 miles of wire stapling, and 158 Sheet

mileq ‘of! ilpc 263,600,000 figures were placed on the bonds,

angd therg was required the affixing of 1,900,000 signatures and "A.

1,380jood seals. The bonds, if laid end to end, would form Tli MES w“'nm & I'
an upbrpken path approximately 540 miles long. Counting ‘Head Office: m '..’b
an armg« of three impressions to a sheet the total of plate I.ONDON. . Ont.

Write

printjpg & amounted to well over 1,600 miles, or about the dis-
tancel frégfn Toronto to Salt Lake Cm

t
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COMMERCE, Toronto.
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MINING AND SPECULATION.

More or less men’s affairs run in cycles, interrupted
-ybe by the quips of Fate. As youthful mind$ mature,
% opinions change. A man of forty, reviewing his
ideas at twenty, finds amusement. In his youth am-
bition was probably predominant. The ambitionless
man is incomplete ; the streng1h and scope of his asplra-
tions change with fleeting time. Man's being is a series
of evolutions, mental especially.

%e. might reasonably assume that extraordinary
speculation, booms, and economic conditions generally
are regulated as youth develops into manhood and new
gemerations continue to fill the role of youthfulness. In
other words, there is always ‘existing that class who have
%t tasted the excitement, -and later the bitterness, of
‘ﬂl‘e and a swim in some sort of speculative wave.

is real estate sometimes; sometimes mmmg. other
times the oil fields; it may be a boom in industrial
stocks, and it may be a dozen other things. With pros-
perity in any particular industry comes renewed and
ing pablic interest. With that interest come

dants of the financial frauds who played the

“m Glme with savings agcounts during a previous

Flﬂancxal fakirs stir up the sentiments of an inno-
et and trustful investing public until those sentiments
: like a soda draught. Then it is easy enough to

ully pick out the monetary gems. With pro<perit\.
Me » Comes speculation. ~ An industry may be as legiti-

as the law, but the spcculatnc aspect will qppc«ll

| Wf.* mgy: ” huma“ nature. After the wave has run its
3'. W and the * Wesndemg preach, economists wax eloquent,
] financial press moralize. There occurs an op-

Mllmtv to moralize in
y concerned.

lllterest l; becnmmg greater in the mines of our

rovince. The industry is rsistently and

“uut much public comment, making ‘:Zpld .

n.r'des The missionaries of capital are U'o“mg

and *United States border. Mines’ of all

\

anticipation. British Columbia

sizes, shapes and conditions have th&'"ﬂe " This
activity  must become more pmnounced& British Col-
umbia’s wealth beneath . the  surface isg ot a mineral

personification of Morpheus. Thosé™ | purchased
script in mining companies during the ¥#mdus British
Columbia mining ‘‘boom,”’ now a memdiy, are beyond

yimself, and
ined incidcntnlly

the influence of him who cares all f
nothing for the welfare of his (ountr\
British Columbia.

Since those days, boys have grown
investments make glib talk. In other w
has been once bitten; it is now
public to become twice shy. Our
vince has the sympathetic encourage
Provinces in the matter of mines develop
Columbia can. sink 'its shafts, bringin
wealth Nature Has hidden—all this withe
lative boom—then British Columbia wi
The time to- think and

) an age when
ds, ome puljlic
ien “of another
¢ Coast Pro-

t_; light ti\e

unique record.

— -

pects of British trade in Canada are s
|mpnrt1nt data that it is difficult to sii :
nating note. Mr. Richard Grigg, its a&\unr who was
{commissioned by the British Board of 5f¢adv to study
existing conditions in the Dominion, ha m-l only dealt &
with his text: the British merchants anfli @anufacturers
are afforded a storehouse of mxsrflhm\ghs and invalu-
able information. Perhaps the pre -emingin e’ lesson to be

learned from the report, at least by rhE: pptain of in-
dustry in the Motherland, is that 1 p@sgral visit to I
the Dominion is of primary importand ‘é !ht\\rbn the S
lines on almost every page one l?u\ fxead “Go, see
Canada for \ou-rself To ,, whie hh‘ be added,
“‘Stand not dpon the order 7y your gmrg" This point
is briefly framed in one of t,h; conclusi in the sum-

K 1

-t

-
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mary 3 ‘“(b) More careful study of“Canadian conditions
by Britidh traders.”’ i
The, comparatively s aking, surprising Britishx
ignorance of thihgs Canadian—commercial, geographi-
cal, ?Q‘,‘fothem'ise—has been referred to here before.

One inay pick from Part I1. of the report in a séore of
places a gentle hint regarding this yzing. Under the
heading | ¥ Hardware,”” for instance="“There is said to
be a |néticeable difference’ between the American and
English |¢atalogues. The former gives every detail pos-
sible te’ irding each article catalogued, whilst the Eng-
lish ¢ tmgue, as a rule, is not sufficigntly detailed, and
. too mudh is left to the imagination of the buyer. :
It is|alléged that the British manufacturers in many
cases| will not adopt the styles wanted.”’ Again, ‘““The
British bicycle is not popular (in Canada), chiefly be-
cause| if is too heavy.”" Speaking of the china, hard-
)vare.i ang glass trade, Mr. Grigg says: ‘“The practice
of many manufacturers of placing their export business
in th hﬁhds of London agents is said to be bad, because
such |ageénts have not the same interest as the manu-
factu er‘in extending the business in his particular
goods, #ind the manufacturer s not brought into touch
with !tlp customer.”’ ' jewelry, an important
item iné}imes of prosperity. e American and Ger-
man |articles. aré fantastic, dainty, and attractive; the
British goods are heavy, and would see in the eyes
of Canadian buyers, comparatively unattractive.”’ Here
is a reference to brass goods: ‘1 was shown a very
aftractive copper kettle by one firm, who informed me
it w:&s ho be deleted from their catalogue this year, be-
caus¢, While the English price had risen, the German
remajnéd unchanged.”’ Here is another observation:
““The average English watch is too heavy and éxpensive
for Canadian and American taste.”
ther examples may be found in the instructive
pages q‘: the report, all showing that the prevailing com-
mercralg'i:onditions in Canada sadly need study on the
part |of] British manufacturers. And well-planned study
is welli worth the effort. To the writer t other da?J
an ef*etiv but disheartened Yorkshireman exclaimed:
-*] 4m! going back to England. JFor three months |
have bgén trying-to give a corres hdence course con-
cernjng Canadian commerce to the British firms I repre-
sent, |Now, I am going back to England, to return
sood, !‘ hope, with those firms’ (representatives.’’ In
th:ltiwﬂl is much sense. ‘

Pitture a man sitting in his Winnipeg office, an-
other in his London office. The Winnipeg merchant
knows /What he wants. The London manufacturer often
wants pnly what he knows. Of Canada, this is sometimes
not \mieh. Distance, in arranging for the up-building
of donerce, does not always lend the right sort of
en("lIa itment to the view. The fact that there is a gulf
givds fin opening for trade. This distance should be
spaﬁnéd periodically, and personally, by him who is
bidding for that trade. This is only one aspect of Mr.
Grigg’s report. But it is vital. The British merchant
and| manufacturer, must sée Canada for himself.

R ar—

COBALT STORIES.

‘ln 1903,”" says a London journal, “‘the town of
Cobalt iconsisted of four rough little huts, inhabited by
lumbetinen. To-day, there are six thousand people,
fin s'?:ops, hotels, and the place will, in a few years,
probably rank as the most important mining centre in
British! North America. Two navvies at work on an
ext#nsﬁ)n of the Northern Ontario Railway had words.
One lpst his temper, and hurled an axe at the other.
The litter sprang aside just in time, and the missile
hit :mflj,split a boulder lying just behind him. Others
intérfdfed, and while the quarrel was being patched up,
a WBystander noticed .a brilliant, shining streak in the

cenitrejof” the broken boulder. It was pure silver!”
. ,

Which is all true, except that in 1903 the
Cobalt consisted of nothing but bush. And that
Cobalt inhabitants number not more than tweg
Ecople. And that the story of the two axe
ght is a vision. Much romance has f i ,
been injected into Cobalt. g uf.(h
In 1903 shat bush-covered country was pr
unknown ground, traversed only by trappers.
off the line of traffic. Then the Government |
survey reached the country, and worked nof
south of what is now Cobalt. The di.:ioovery
in some measure, was due to LaRose, the
blacksmith. Engaged in sharpening steel for |
road construction gangs, his attention was
quantities of cobalt ““bloom.”” La Rose
of mineralogy. But, anyway, he piled 2
mineral. Then Professor Miller came along,
here and there with the hammer. Fol '
other pioneers; and LaRose, a Fren
came sufficiently interested to stake a claim.
that in rage he threw a hammer at a red fox,
fox, hit a boulder, and exposed a vein of P* silver,
is yet another myth. But, then, an interesting volume
of Cobalt mytholpgy, with a chapter on stocks and
market manipulation, might be compiled. -~ |

.

—ea———

A BANKING FARCE.

I am anxious to hear from cach of owr

shareholders as to their intention whether
wish us to go ahead with the o
whether they would prefer to drop it. . .
I trust that all our sharcholders who have
yet made up their minds will do so upon '
of this letter, so that we need waste no
time, but get down to work, and have the bask
running as soon as possiblé. ‘5

The National, alias the Agricultural, alias the Bask
of Canada, alias the Security Bank, is not dead. . It was
generally thought that the promotion had passed into
oblivion. ~But there seems t
banking ‘‘expert,”’ wtj( is to fight the
poor shareholders, who; perhaps, would !
without a champion. The above quotation is from
circular issued by the provisional manager, }
H. F. Forrest. From the pretty plain talk it contams,
one gathers that t shareholders are between the
ominous devil and the . devil’s !‘ ..
shareholders decide to drop the continued organizatior,
they will lose every cent which has been spent in cirew
lation and advertising. The circular says so; WO
tunately this is true. Then follows an alluring prpmise:
If the shareholders, ‘‘as 1 hope they 'ill,.“.
remain with us, they will get full value for thl;."ﬁ
as the bank will no do,ubt&be a great success- =&
are the us is not very plain - M‘
first-person pronoun, which often covers 2 ‘
sinners, and, incidentally, sins. ‘

It will be recollected that the versatile w"
of the National Bank promised a bonus t0 SHCL
in the shape of stock in the London BIMW:
tion. Limited, an airy organization, which, apparent’ e
has got only to the stage of having its name
Now that the promoter, by the unwelcome s
of the Monetary Times, apparently_has ceased 10
prominent figure in the orgar;‘izatlon. - ¥ e
general manager says that ‘“‘the presen
will probably get one share from the London
tion, when same is floated.”” So closely to
promoter’s trail does his successor walk
enough to say that the bank—and by the way
the Security Bank—has a splendid chl."
organized in a short space of time., It is
Security or National Bank anticipate !
charter of another bank—an interesting
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at the Government bank statement, we fail to
- name of any chartered bank which would con-
sder even for a moment the transfer of its charter to
folks of the Agricultural—-.\'ational—Securit'_v——Bank of
Canada ilk- ; .
One ingenious phrase in the circular deserves
potice: ‘‘Later on, should any of our share-
desire to transfer their stock, this could easily

The circular continues :
< 1lv as the stock they iow hold will belig great
demand, having been issued at par, with the likelihood
of a bonus from the English end.”” It concludes by

- > that all the promises of the previous promoters
gere doubtless made in good faith, but ‘‘it is impossible
1o fulfil them under a Canadidan charter.”” 1Is it in-
tended to do a banking business beyond our borders?

" The whole thing is a faree. There is as little
panking sense and method in the National Bank pro-
sotion as salt in a rivulet. It is a pleasing task to
wlieve the anxiety of Provisional General Manager
Forrest by frankly advising that, in his own words, he
should ““drop it.”” Again quoting him, he ‘““need waste
o time.”” As to the ‘‘bank r)unning as soon as pos-
sible,” we imagine it has run about as far as its financial
and optimistic breath will allow. '

-

EDITORIAL NOTES.

o=

A Stratford dry goods man advertises ‘‘Soiled
Bankets”'—nothing to do with small bank failures.

. % & »

“Ex-Canada’’ writes to the London Daily Mail
stating that things in the Dominion are rotten, and
fhancial conditions chaotic. Let ‘*‘Ex’’ be a minus
quantity.

\ % & & &

Tight money, gorgeous but half-filled restaurants,
and hrgailgs in automobiles. These are the foremost
mpressions of New York of a Vancouver gentleman.
It must be good these days to jingle one’s few odd cents,

. &t a dry crust, and criticize instead of travel in auto-

.mobiles. New York’s four million, not the four hun-

dred, are now to be envied.
* % % »

A seat on the New York Stock Exchange was sold
last week for fifty-three thousand dollars. This fact,

* together with news of_ the suicides of prominent Wall

Street financiers, the quietly arranged trip of Charles
W. Myrse to England, and:the attitude of President
, makes one wonder whether the Wall Street

- game is worth the price of seating accommodatiop.

® & & »

_ Attempts to depress the Cobalt mining market
this spring should meet with failure. Already this year
seventeen hundred and eighteen tons of ore have been

ped from Cobalt.” Even if its value be problematical,
e is ore, and shipments are shipments. Those in-
vestors who, during the coming seadon, fall an easy
Prey to hanky-panky manipulation, wiN deserve the
regretful heartburnings they will experience later.

. & » -
-\'ﬁna.ncial ceritre_has a little egotistical knack of
m! itself as .the hub of the commercial universe.
0 the gnow  in the city changes to melancholy-
h'*"ﬂ '.hlIda:the city is apt to think the whole country
llllcw"lse. Whereas usually Nature's white
remains upon the earth, helping to usher agri-
prosperity into the world. This, to some

€xtent, is the relation between the financial céntre and

fountry at large. Be it remembered that, while
5 sl N_’POk‘ﬂns‘ are taking their own lives, the soil
.‘m“g_blrth to agricultural, commercial, and indus-

ttl\‘ll-..

1% = »

_l‘?”t summer a man was sentenced to six months’
g b fine of five hundred dollars for
Mmted employees of the Nipissing Mining

o go on strike.”” Convicted by the police

Sagistrate at Cobalt, an application was made to quash

this decision. The court which heard he {application,
while deciding that the conviction wasgagranted, has
reduced the term of imprisonment tofithfee months.
Union of labor is as necessary as uniongdf @
man who incites peaceable employees ‘td3
as undesirable as the one who incited!
wrong. Both should be punished; andj
tice is more swift-in some cases than otii
.- " » = , i ¥ .

*“1 took it ’nut," said Sir Henry . i’el]zm. g |
thought that if it got into the press i (mﬁiht be mis-
used, and I was very anxious not té lef thg¢ press have
more than we could help.”” Sir Henry Pellatt is thus - -
reported to have spoken at the annual imegting of the
Toronto Electric Light Company. Angiety not to let -
the press have more information thargca be helped {
is a wrong principle \n these alleged _igﬁle’ncd days.
Deliberate misuse of ifformation by th@ press after all
counts for little. Such action may gbe §temporarily
damining, but in time it hits back lik§
Give the Press every information posgi
abusé of misuse will then be minimized.§

.- s = = §

When there is a hitch and s'd\cnc in 'a theatrical
production, the audience invariably ¢ ip their hands.
A sign of impatience, maybe, but mo ::girresis(iblc

feeling that the gap in the programme fusg be filled by
them. So with business' and the time§ pr@vailing. é\
check in the prosperity of the country occyrs, or difh-
culty in obtaining at moderate rates al - the: money- that
is desired for development, is experienged. & Then -come
along people who have panaceas of al ' desgriptions for
the ill. Periodically a mania for rem@dellihg ' financial
institutions infects the country. It if with' us now.
During the hard times years ago mang !

an unlimited issue of Government Shofey. i
meetings were held in Ontario in favor this Propo@a.l
The fact that the new reformers were ufiérly uninformed

as to financial matters in- general did riot dampen their
enthusiasm. History writes.the same ?mg& again and
again. i §
e ® » » @

A correspondent who has exchan
this journal as to arbitrary enactment
vinces, writes: ‘‘I venture to say that i i
into Western legislation you will have gn at difficulty in
finding anything worse than the enclosetl flom our own
Ontario Statutes. No argument is negéssgry to show -
that such legislation is- sheér confiscati ), @nd amounts
to an attempt at repudiation of z igafions of the
Province.”” The matters he refers to are these: R.S.O
1897, Chap. 36, Sec. 47, an Act R i
declared, in respect of a discovery
mining division, that a licensee ‘‘shalk have
to work the same or to transfer his inferest therein to - -
another licensee.”” But the statutory iright here con-
ferred is taken away by 7 Edward WIE (Ontario),
Chapter 15, which declares certain Jands there de- E
scribed ‘‘Absolutely freed from all claifes gnd demands |
of every nature whatsoever in respect ;nrf‘éafisiffg from
any discovery, location or staking." Also by 6_Edward :
VIL. (Ontario), Chapter 12. which decldresicertain lands 1
and all mining rights therein and theretd ‘‘absolutely
freed from all claims and demands of evierynature what-
soever in respect of or arising from any lghse or patent
of any mining lands or mining location |’ at any time
granted.”’ He would like us to say how ﬂk'w enact-
ments are to be revonciled. We do not pf(f_ll‘l\d to recon-
cile them, and should much prefer to ise¢ the Govern-
ment of the Province asked to do so. | §

Tn the head office of the Monetary Limes gre kept on. file
the principal Canadian, Lonidon and “ev York financial, n-
surance, and commercial papgrs ther With the “"“""’!
and Toronto Stock Exchange :tran These may
be consulted by subscribers’and their ! In addition,
text books, blue books, and other Iso accessible.
The files of the Monetary Tin
may be referred to 3lso.

ed fviews  with
/in’ ather Pro«
your researches
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NEWS AND NOTES.
i e :
Ali;énst-allment of “Canadian Banking Practice’’ appears
on qagg 1379. .
|A flew branch of the Metropolitan Bank has been opened
at Markham, Ont., with Mr. J. C. Massie as manager.

T ’ Bank of England discount rate remains unchanged
at 4/ 6‘ cent. A year ago it was 5 per cent.

Thé Royal Bank at Welland, Ont., have rented the Mc-
Munah i Block and given out a contract fo remodelling.

The Canadian Bank of Commerce have completed a fine
new bifllding at Nokomis, Sask. It is of a handsome type of
Gre;i i architecture.

'THE Bank of Ottawa has opened a branch at the corner
of Quésn Street and Pape Avenue, Toronto, under the man-
it of Mr. Charles H. C. Greentree.

|T ‘, Bank of Nova Scotia has begun to remodel the store
Worne Street, Brantford, Ont., which they bought for
: It will be refitted at a cost of probably $6,000 to

h Saskatchewan Trust Company held its annual meet-
ing|at Moose Jaw last week and declared a 10 per cent. divi-
dend. The new officers are: Mr. W. E. Seaborn, president;’
Mr. EE;‘}S George, secretary.

| The Anglo-Canadian Finance Company, after paying the
cumul@itive 6 per cent. on the preferred stock, has declared a
furtheg: dividend of 3 per cent. on the ordinary shares and 1s.
5d. on the deferred shares. \
he totals of the bank clearing of the city of Vancouver
@ month of January amounted to $13,092,301, as com-
pared ‘with $13,402,453 for the corresponding month of last
year, @nd $8,292,718 for the similar period, of the year 1906.
This *in indicates the manner in which the city is going

for|

‘ Ti jury engaged under Mr. Justice Curran at Montreal

in elgng the suit of the Bank of Ottawa against the Union

ance Society gave a verdict last week of $4,278.13 for
intiff. The claim was based upon an advance made
ank on certain goods of the Excelsior Cloak Company,

were burned and upon which the company had issued a

| THe annual statement of the Montreal Investment and
réehold Company has been issued By the directors. The
fits for the year amount to $54,180.87. Two dividends at
the rate of 10 per cent. per annum were paid and a balance
of $00,381.52" was carried forward to the credit of profit and
loss. ;ﬁongages_recei\}able were increased by $55,248.44
du‘ringf;:t_he year and now amount to $238,795.43.
| Official Referee Kappele is ready to give judgment in
four of the classes of York Loan shareholders. The question
of \whén the York Loan Company legally became insolvent
wijl bé taken up by counsel within the next few days. The
differefices between the York Loah and the National Life, in-
volving a large sum of money, are being considered by the
!icglidq;t()r with a view to adjustment, if possible, without go-
ing taicourt.

| E&ward Cronyn & Company, stockbrokers, in their las:
weekly letter, said: The market is gradually adjusting itself |
to|thé ichanged economic and financial conditions engendered
byl the recent collapse and the causes which led up tp it. The ‘
inyestér is very much to the front, by far the bulk of the |
tradings on our local market being for investment account. |
A‘thqu’gh Canada is suffering much less from the contraction |
imtra(‘!e ﬂl,:m the country to the south of us, yet we are hav-
ing otir share, and money is gradually (principally from this
cduse’)’y working easier.

The banking firm of Hermann Meyer & Company. of
Copenhagen, have suspended business. The Stock Exchange
ghere‘xi;s inclined to be panicky, and all quotations have fallen
in| consequence. Detailhandler Bank shares have lpst 21 per
cent. i The Minister of Finance had conferred with the officials
of fivé of the principal banks in the city, and it has been de-:
cided that the Government in conjunction with the leading |
banks: guarantee all the risks for the banks affected by the

& of the necessary funds at their disposal, which will
ed satisfy all their Danish and foreign creditors.

Arrangements are being made by the American Bank
Noté Company, of Ottawa, for the establishment of a plant
~and offices Winnipeg. The company makes a specialty of
high ¢lass f-tone lithographing and pripting and engrav-
ing {for bondd\ debentures and other fingncial documents.
The! fact that Winnipeg has become suﬂiciqmly important for |

<

g
£

this company to lay down a plant in the Western metron
is a tribute to the growth of the “Financial 'ﬁ.'*
pected that operations will start on their building

spring. The company will be welcomed by

in the West, as it will enable them to have their

attended to without involving the delay necessary

them from Ottawa.
—————

BANK ACT AMENDMENTS.

Opiftions-of Other Managers on the Proposed m
4 Legislation.
The opinions of various I;ax;k manajm on Mr. }
proposals to amend the Bank Act, and printed in
columns, have aroused ‘much interest. Below are the notes

of one bank manager :— ;
1. As.to Covernment Inspection. The question of g
[
] be able

viding for Go ment inspection has been

so often before, ‘that I hardly think Mr. Pringle

to advance anything new in this &nnection. ‘Ten of the
banks which recently failed in New York held deposits of
aggregate amount of over $90,000,000. It would not s '
prise me if the depositors in those banks were to reflect upn
the efficiency of Government inspection. :

>, As to providing mors stringent Teguiations 8 b
circulation. In my opinion it is not possible ;5—

3

restrictions upon circulation than at present
marring seriously the elasticity of the circulation. 3
P.

of o;;hl-lbﬁ

4. As to the percentage that a bank may lean b B
combined directors. A reference to Chap. 29 of the Revissd
Statutes of Canada, Sec. 18, Sub-section H.,
shareholders have now the power to regulate by
these points. |

5. Aoull-WMMdm.“-
banks may contract for. Clause o1 of the same Act says that
a bank shall not recover more than 7 per cent. interest, but
I believe it is claimed by some people that if a w'
to pay more, the bank can collect it by contract. - Of courst,
past due paper is subject to the ordinary law.

6. AS to revising the powers of the
It would be necessary for us to know more the pro-
posed revisions of the poweps of the Bankers’ Association be
fore giving any opinion- abdwut, it.

And the notes of another:—

1. This is not new and the concensus
it is not feasible under the present branch
with this. Apart from this fact, the majority
Canada know better than to suppose that the
inspection of American banks has ever been of
appointment is largely political and I do not :
instance can be pointed to where the Inspector has >
the condition of an institution through the perfunctory
vestigation which his duties involve.

2. This is very foolish. The
banks circulate their own notes cannot
and offer positively no abuse to the pub}:c. -

3. This is copied from the Amencan
have banks of $25,000 and $50,000 Caplﬂ!,
plicable to the conditions in Canada, which,
evident, are not understood by Mr. Pringle.

4. I do not think that Mr. Pringle can
instance in Canada where the directors
trust by borrowing the bank’s moneys and
that he is looking too far ahead for trouble.

s. This is interfering wili the liberty of
1 have something that you wish to buy, 18
why my price should be limited by Gove

6. Mr. Pringle gives no notice c_)f his
tion to the powers which the Association by

_ The Government cannot undertake to

the investment of their personal moneys.
spection would not, therefore, be of benefit,
to the shareholders. It is not requl
holders of circulation as history shows that these W0
are fully protected. of

If the Government adopted a system
apparently Mr. Pringle considers would be a Pr
shareholders, although he does not state s0
would have to extend the same protection to
jinstitutions, and the same principles W
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'As 1 have said above, it does not seem possible

further exploited and carried into every incorporated com-

regulation which will improve the
existence with respect to the circu-

for Mr.

| in some of the older countries, where large:

| can demonstrate in figures the growth of

!

|

' IIII ¢
" The limitation as to loans to an¥ single borrower or to
directors is, as I have also said before, copied from Am-
erican banking practice.
We have not found occasion for anything of this kind in
Canada as yet because of 2;: g{:!‘mf; ct::dlthio::d under which
banks have been establis nited States they
;hﬁ.! of very small ‘apiul, more frequently than other-
ise officered by inexperienced men.
'.m incorporation of the Canadian Bankers’ Associa- |
fion was a very wise move on the part of the Government, and |
relieved the Finance Departmeng of a great deal of work |
which it cannot possibly do as well s the Association can. 1
4 ————-——— s
|
CLEARING HOUSE RETURNS. / ?
The following are the figures for the Canadian Clearing ‘
Houses for the week ending with February 14th, 1907, Feb- |
muary 6th, and February 1 3th, 1908, with percentage, increase |
or decrease, over 1907 : {
’Feb. 14,’07. Feb. 6,’08. Feb. 13,’08. Change
Montreal . ...$22,645,246 $23,355,157 824,024,750 + 6.%9
Toronto . . . 21,53933757 20,484,727 17,718,142 ~—17.7 |
Winnipeg . . 8,300, 10,284,651 8,502,191 — 3.00 |
Halifax . . . 1,606,521 1,700,161 1,611,636 —5.003
e-iln-.. 1,%3,314 1,440,277 1,270,980% —16-36 |
ancouver . 2 ;044 3,141,020 3,250,2 4158 |
3]&; ..... ';;8"05,5 ‘|.(;)3,§278 l;lzq,qgo —ad-4
ictoria . 42,704 44, 1,013,581 + 7.5
ﬁ- . 1,313,501 1,937,546 l,;gg:wo +34.9
.. 1,074,204 1,005, ) 045 —15.5
Ottawa . . .. 2,362,653 2,780,462 2,144,014 — 0.2
Calgary . . .. 1,201,261 091,213 892,573 —25.6
Edmonton . 755,087 568,414 666,806 —11.7 |
Totals . . 867,800,330 $60,637,730 $64,004,005 — 4.2
—————————

FORTY YEARS AGO.

in Canada.

IL

»

As the business of the banks represents the business of

I the country, the most obvious inquiry in the first

place is

whether the large increase is or is not in more or less direct
proportion to the increase in the population of Canada.

The census figures are :

A S 3,635,024
B . . . sessssameensen 4,324,810
1891. e 4 s sesssesssses 833,239
T R Foinesnd ,30p,666

:‘h‘"_estima(e the present population at about 6,000,000
mthe 1s that the gyowth of bank business is far and away
above the increase which would bé proportionate to the in-

¢rease in population as shown above. Elsewhere

must. be

‘-"L“hi causes which have led to the great developments
nother, and a very important, goint to be consid-

ered is whether the development in banking-business

has been

such lines as to serve the best interests of the country

given to the speculative élement.

asa >
. % a whole, or whether too much encouragement has been

chafge has been made on platforms and in the

hof the public press, that the Canadian
ve not been giving proper assistance in ce

chartered
rtain dis-

u:dthey have been lending too much money outside
g .“d:lhat. more might be done on behalf of certain
e mt‘f stries whith are dependent on borrowed money

The

failures of banks should also be glanced at to see if

he‘ 5 o »
is any omission in the acts governing banks which has

l‘: any such failures, or if the failures h
It to faults of administration only.

ave heen

already been stated’that the business of the banks

M“m&eub::; business of the whole Dominion,
legitimate I s; and their clients are working on

factory

se of

and when

safe and

It isu:;s tfhey are undoubtedly of great mutual assist-
u'dthe coe unction of banks to gather up the surplus
% them:nltry on such terms as may be mutually satis- |
Ste o dc\{es and the depositing public, and to make
nds in such a manner asto foster the legitimate

trade of the !
tion of the cimr llm'y. Thel'r part in furnishing the main por-
culating medium of the country in the shape of

. ’
notes payable on demand is not a necessity of their existence,
but merely what is found by -experience to he:d matter of con-
venience and expediency. It should always Be borne in mind
that good banking is merely the result of the experience of
bygone years, just as the common law is the elaboration of
common sense. In a new country, this function of supplying
capital to assist business is much more in gvidence than it is
: ! ‘amounts of private
capital are invested in old-established busimi gses, and other
amounts are always available for investme in new enter-

prises. . i
While we have here in Canada a contifiugd series of Gov-
ernment statistics which show the extent ahd progress of the
foreign trade of the country, we have hardly: anything which
_ . its frade as a whole.
We can only depict this with a broad brush; without elabora-
tion of detail, but only showing such saliént features as will
help to illustrate our subject. i e
As regards foreign trade the following figures form a
sufficient comparison :— al iy

*Foreign Trade. |

R o T

. Year. Imports. Exports, Total trade.
$ $ vi; $
U (R 73,450 . 57,568 | 131,027
1873 .iiieenns 128,011 80,708 | 217,801
S . .ociecen 81,064 71,4018 § : 153,455
" TR 116,397 01,400 207,803
B seiaenn 115,224 80,189 ! 204,414
D R 123,474 117,538 @ | 241,000
S oeosnsis 162,764 158,808 321,661
o SRR ..250,211 213,53 472,733
PP o 204,286 256, 54 | 550,872
il oreniens 385,275 ; 273,3;&*@} 658,500
*The divisions of exports of home &odtktl have been-as
follows :—- e ¢ IR
Products Animals | Agri-

Year. of Fisher- | 'leultural Manu-
the jes. Forest. their . Pro- fac-
mine. profuctsy ducts. ., tures.

] $ $ ' SRR 8

| 1873 . 6,471 4,770 28,586 14243 114,005 2,021
1870 .. 3,187 7,072 13,707 14737 125,970 3,228
| 1884 . 3442 8600 27,206 24,982 118,156 4,177
1905 ..20,034 11,314 3a324 6663 127,500 21,433
1006  ..35,016 15645 41,040 6670 156,577 34,887
..38,404 13,600 45,280 60642 158,000 27,164

*In thousands. i
These figures represent busines tran’iﬁctions which

i s].3
s Some Facts and Figures Showing Growth of Banking

I

| such a large volume

|
|

effect the Canadian banks materially, for théir assistance in
various ways is essential to the -successful jcarrying out of

of fokeign trade @s is in evidence.
| the largely increased

We have here a partial explanation
volume of bank figures, more capital B
and supplied to enable this trade to hg nn

The large volume' of imports is yery king It has
| been stated that the recent increase is the fesult of borrow-
.  However this

| may be, it implies obligations to be ligtidat

ings from abroad and this is no doubf correq
period, and this is a matter in which tie ba
cerned, as they will be called upon to do
liquidation of the debt. By 3
"It is fortunate that the chief itefhs of §
are sold on terms which do not call for a
case of such items as lumber, timber; and
| Pacific Coast, the time from the in&iﬂ k of production
| to the ultimate market is, naturally, gomewhat long, and the
| payment of advances is more of less slow.'}:b\j( this trade is
not in excess, and does not lock upian undue proportion of
bank capital. What banks desire, an& #atri
measure of success to, help bring. about, is shch
of the'terms of business credit as will en@ble
turned over quickly. i i

With regard to inland trade wc‘iin‘ n& in so faveurable

a position to quote figures for compq}ison,"bm can see, from
%‘ses of largely in-

certain changed conditions, some of ithe ¢
creased trade, and sources of the actumullition of capital as
is evidenced by the large totals of bank d@posits, etc.

In the first place, the opening obt and settlement of the
vast territory exten&lg from the Great Likes to the Pacific
Coast has been one“unmistakeable éuse. f What was, at the
time of Confederation, a waste and $ilent Rerritory, is now a
great producer of staples, and, rr’mvpnrlyf a great consumer

of other goods.

anadian export
g wait. In the
packed on the

capital to be

(To be ('rmtinu:éd).
— -

The Montreal and Toronto Stock E :
open for business on Wednesday afternodiy, The New York
markets were also closed, \\'r'dnmd‘g bei Lincoln’s birth-
day. The vacation was welcome, amfi perhaps a good excuse
| to walk idly elsewhere than on:the Slqu {Exchange floor.

1

changes did not

*
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WESTERN CANNERIES. . In the circular lately issued, Mb. Malcolm is said 0
‘ aan?glcng _(il(lrector. If this office is held by him ‘:
” " :4. | Maple Creek meeting, we and many shareholders
at Maple Creek on 'Tllesdl! Week Will Decide | ion that no business man of standing will be w.“
Future of this Company. { him, whatever may be the future policy of &~“
v : : ﬁB(;nI;l the“shahr‘eholders and the general -public must be sans.
i . i - ‘ _ fied that Mr. Malcolm’s connection with the ' is se
.N,?har_chol‘der of the \\t>§crn Canneries sends the .\lonf oved Sofore wt Rave Sy SERISS % exp::ct o m""‘”ﬁn
tary»'r_imcs a circular calling for the return of a proxy for the | cuccess,’”” said one shareholder. ““It must have i.
genegal meeting of the company at Maple Creek, Sask., on | board of directors and a competent manager. Th
Tuesday week. It will be recollected that this journal severely.| Western Casneries might do well.”.

¢riticized the company’s prospectus, issued by Mr. Malcolm, “ﬁ'o.' lhfi‘:“.: l:?‘:lm. . ’

It comtained misleading and absurd estimates of profifsr7as ne of the chief handicaps to the success of the {
wellqzs lgc insertion, ihn the charter and Articles of Associ- e th: appl‘Opnat‘l;n of a large block of stock by
ationj-of clauses of inestimable advantage to, the promotor of motor orbhlsh“s':l." nefit and ownership. After

the ¢oncern. It was in November, 1906, we ‘rst dissected the p;eisu{ed y the ‘:_"“0"5; we understand, they have
wonderful prospectus. The coming meeting at Maple Creek eh' - mkuc[;\{.\t e xemr?m disgorge the greater par of
will. be the most important in, the history of the company, this St“,n; § 'Sdh3$ vastly improved the position of the g
which heretofore has been seriously handicapped. As we pa]l:iy.h e l‘?“n ?"°° and preference shares that have besy
have | previously pointed_out, there is room' for a canning in+ | S0id have 0"11';1 preferepce as to dividends, and none to capital
dustily n the West. But there is no room for such blather- or assets. e common stock, held by Mr. m"

! . : . - . ently, ranks equally with preference shares
skite| balderdash as contained in the Western Canneries 72 : 3 \ g :
prosflectus. Nor will this country toleratekit. n opportun- About two hundred and thirty-six thousand dollars worth

, e of preference stock, we believe, has been subscribed for
sts to found and develop an industry \and one which| © . since
meet with success in Western Canada. |But it must be the company was floated. Of ‘this sum, about one hundred

. . e and thirty-four thousand dollars have been paid
o??ﬁ:;(igirfﬁ;:?n;?:n competent malagemest, and edly, much more would have been subscribed J‘Mm :
: y for the exposure, printed in these columns, of the
or Not To Be—Successful. . methods. Subscriptions of stock practically ceased on the
mong the .diréctors are a numb& of business men of | publication of our views on this subject. ‘ '
calibre, such as Hon. Hugh J. McDonald, Dr. R. M. While the company is apparently in a fairly good position
G. M. Gibson, ]J. A. Banfield, and T. H. Gilmour. financially, now that some of the disfiguring —features have
We Have before deprecated the fact that such men should been eliminated. it will yet be necessary to raise more cash 1
lodiate themselves with statements as appeared in the | carry on the enterprise. The plant and equipment at Med
ptospectus of the Western Canneries, or with their author. | cine Hat will be completed at an early date.
Tﬁc_yztell us they were appointed by the shareholders to look The importance of a meeting to safeguard the interests
affer| the shareholders’ interests. -The company is now com- of the shareholders is paramount. Every shareholder who caa
niittéd to the purchase of property and machinery. : do so should attend the meeting on Tuesday week or send his
'l 1s the shareholders’ money to be lost, or is the wild | proxy to some one in whom he has cénfidence. i

emeent to be deleted and a bid for success made by the | No Authority to Ask for Proxies.
entetprise> The Western Canneries is at the parting ‘of the The Monetary Times has been told that Mr. Malein
wayy. The road leading to probable success means the sub- | had no authority to send out notices asking for proxies for
stitution of a sane prospectas and sane promotors, for a himself or any others. We see no objection to shareholders'
ptospectus and a promotor of different type. If Mr. Malcolm“] who have already sent a proxy to him, cancelling m*

o |predicted 200 per cegt. dividend and reckoned canning | and forwarding another to any director or . who

ofits without the cost of live stock, is carried along with the | will attend the meeting. £
entefprise, one can easily foresee its early finish. His past The subjoined proxy form may be used by shareholders
técord in promotions should help shareholders to decide. who so desire:

Cut this out and forward to nmu’m.r
PROXY.

-t

WESTERN CANNERIES LIMITED (MALCOLM’S).

|8
[ 4
1, the undersigned, being the holder of......., O iy oin aeis winis sim s e w o o ier6 B i8E Siwie wiale 3 shares in the Capital Stock of

Wegtern Canneries Limited, do hereby appoint and constitute

|
|

|
}

i or his Nominee
' | -~ To be my Proxy. to represent and vote for me at the General Meeting of Shareholders to be held ‘at Maple Creek, ’
Sas}atchewan, on Tuesday, the 25th day of February, 1908, and at all adjournments thereof.

*¥f\_ , Given under my hand this.................... day of

SIGNALUTE . . . c..occeeneonannonedeosaavens osbRIEEE

Number of GRETeS. ... ..o coaboptuuig

Pl —

S

: \\'hressv
1

.cpunu LANDED AND NATIONAL INVESTMENT } long period ; besides the fact that neither resem:;'"'

. ?,
’ comp . has ever been encroached upon in the company$ o
i e ' Mr. Blaikie, in his sketch of conditions existing

i . . | Canada and elsewhere, touches upon the bul
ISteady earnings continue to be reported by the Canada | rea] estate sometimes blown in our Western

Landed Loan Company. Larger than usual, indeed, in the | notes the arrest of speculation among farmers
last|vear, for the’amount added to reserve is $50,000; making | hand of Nature. He has a strongly fa
that| fund 55 per cent.\of the paid capital, after paying the | Winnipeg, while rebuking the excessive prices
|dividend increased last vear to 7 per cent. The mortgage | Thé |¢ggo'n many people will learn from the trials
loans now exceed four millions, and the cash assets are about | j5 the ‘never-out-of-date one that our people must
$600,000. The rate obtained on mortgage loans, as noted duietlv spend less on expensive luxuries, and save
in the profits and loss account, approaches 74 per cént, on | ysed to waste ‘
the average, and payments have been remarkablv well met, e T ————-—
The| report and statement indicate a strong condition. "

It ig stated in the vice-president’s speech that the propor- CROWN BANK.
tinni of debentures renewed in 1907 was larger than ever — “w
befare, which goes to show the company’s good repute. The Apart from the pleasing financial statcﬂﬂ‘,‘
nrejndom emphasizes the steadiness of the dividend over a| Bank, the chief interest- at the annual
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Im is ,
said 1o be f . - . Il
y him was the voting on a resolution providing for a merger ‘ light producti hi £ s r
et | T Cown Bunk with the Northern Bask, This resoly | e Pt i e tieaa] [l the Toromts
¢ associated wigy tion, 35 priefly intimated in these columns last week, was | users are not being charged extrgvagantly for their arc or
?‘ the company, arried gnanimously by the meeting, at which over ninety- | incandescent light scems to be proved by the comparison .
ic must be satis. §ve per cent. of the stock was represented. | shown between thé Toronto rates and thes§'prevailing in a -
company is sey. ancl statement as at December 31, 1907, showed | dozen large American cities. These, hoWeyer, are problems
company to be dat notes in circulation amounted to $575,860. The total | more fitly to be dealt with by technical fjournals.  The
have 3 reliahje e at that date were $3,343,078; current loans were | balance sheet alone must suffice for presen ispecialnremark.
ager. Then the 3,445,047 ; the balance carried forward i $95,326. l A plant account of $4,778,000—for thi' s what the arc
! The following gentlemen were elected directors: Messrs. | and incandescent systems rep;escnl-—-is #n: énormous sum;
{ gdward Gurney, Charles Magee, Charles Adams, John L. | and there is an investment -account of: $228,000 besides
ss of the concenf Cofiee, R. Y. Ellis, John M. Gill, E¢ward Tilden, and | among the assets, making a total of more thén five millions
stock by the Li t-Colonel John White. Mr. Gurney was re-elected | And all th L ; BE e
pro- ! - : dent ‘ all the company owes outside of :shareholders is
\fter considerable president, and Mr. Magee, vice-president. | $1,168,083, of which a million is on d pehfure. But the -
mm“ ; | operating expenses are something over 30,000, allowing
> greater pant of iy " E&so,o‘oq for interest on debentures. An jgiportant thing to
:h:;(o( the oom- HOME INVESTMENT AND SAVINGS ASSOCIATION. | know) in measuring earning power, would ¢ how fairly this
;d melrh | U a— ] valuation of 84,478,000 is arn_ved.at, and wi gelation it bears J
: mm There is something attractive in the name of the Home | to modern values and efficiencies of pl | It would be
ppar- ¢ and Savings Association. Equally attractive M § oo g but a poor cogipliment to the man ble men on the
and dollars word the balance sheet and report presented to the fifteenth annual | ll:g‘a);d of \d‘“}"’h' s to suppose that this plant is kept on the N
bscribed for since meeting of the Association held at Winnipeg last week. The l beli s at.a dishonestly excessive sum. | is it ‘easy 10 !
out 6 B paid up capital of the company is $300,526 (subscribed | B :e;e that it f;):uld be replaced, as one injirer has publicly
aid up. Undoubt- $441,800). There is a reserve fund of 880,000, and among | s.t.:.eh X cand , for something like one{§ifitd the sum at
d u.‘“ the liabilities also is divided No. 37, payable on January 1, | which it stands on the company's books. &
of the promotor's amounting to $5,827. Amongst the assets is the item | e - 8 :
ly ceased on the “Loans, being first mortgages on improved real estate,” | NEW BANKS. i
i : ~amiounting to 3867,; 5;. The profit and loss account for 1907 i i peces i
irly good position shows an amount of $25,000 transferred to reserve fund, and | roposed Financial fons : !
g - features have the balance brought forward for 1907 is $38,301. The?r.ctl e ¢ Institut wilt b o ]
aise more cash i premiums on stocks sold during the year amounted to $4,205; | Scrutiny on the Part of Covernment !
uipment at Med and the most vital item, profits for the year ended December Frivpee & 3
: ' 3i, 1907, after deducting expenses of managements, com- That every care will be taken by the , !
uard the interests missions, and all other charges, is given as $50,380. From | merce Committee at Ottawa in the grantingeby it of charters l
areholder who can the statement printed on another page, it will be seen also | to new banks is very evident.. When the lication of the :
 week or send his that $5,835 is the amount of undivided profits carried for- | Bank*of Winnipeg came before it last wedR, Mr. Bole, the !
ce. | ;ﬂi; the total of the reserve fund in January, 1908, stands at lllllemb;-f :‘0:! tht‘u}\'(‘»“c"l; mcll’gpolis. assurgd the committee
| 100,000. , | that he had made a thoroug investigatibn, | Many sub- 4 !
hat Mr. Maloln In moving the adoption of the report, Mr. Bull congratu- | stantial men were prepared, he vouchsaf to take stock -
g for proxies for lated the shareholders on the earnings for the year. These | and to organize the bank. In detailing th§list an amusing
s % ! were at the rate of 13.29 per cent. on the gapital—an excellent | incident occurred. Mr. Bole named so py legal ‘gentle-
ling promes showing. From these earnings quarterly. dividends at the | men that a member’of the committee facefibusly suggested
,hm'* nate of 6 per cent. per annum, and a bonus dividend of "3 per | that the title should be changed to thé alliterative one,
b cent., making a total of 9 per cent., were paid for the year. | Barristers’ Bank.” The Minister of Fidiihce, during the
d by shareholders It is noted that there is still a limited amount of stock to discussion, was asked as to a statement recfiitly made in the
House that a certain bank had raised the #%o hundred and

offer at $120, a price which, as Mr. Bull observed, makes it
appear a very good investment. )

ST (S — a few days upon t

| a license to do a

MEXICAN LICHT AN 3 these notes. Mr. Fielding suggested th
$ POWER SONPANY | might have been deceived, but added tha

| chartered a bank

The shareholders of the Mexican Light & Power Com- '
pany, Limited, who will gather at the garmual meeting at | -t}"'v thoqsalr;d :0";"5’ - wa;h: Quty e |-
- Montreal on Wednesday week, have for their perusal a fairly | S PUIDE Ramk. CRNE - awked argigne
Capital Stock of y satisfactory report. The operating expenses for the y ar | W3S not the policy of the Government, he @fitimated.
: g PR e year | panking and Commerce Committee shoull '

ended December

31, 1907, were $813,600; the maintenance | ) .

- ’ . / t th son f
wm s_.f,flm,zoz. The item, ‘‘ uncollectible accounts :x;rs)ta;?is:l bhua;inescs :lc;n c;nas[‘)i[;l::ntg cor ;
we “deo 2" 893/697, seems to be arather lazge amotey, and | pysiness, and who really intended to start
rstand an inquiry regarding this will be asked and Seve’ral members of the commitfee SUZE
“’M'ﬂ’cd at the meeting. The balance brought forward | . C et the Ho itself wabl
1006 is $1,050,428. The earni p I rd |''he Committee nor even the House itsell W
ing 1 o ety g arnings from all propertics | ,,;0 the necessary investigation. This sho@ti
ominee this 'vearg‘iz ::038682.465,%4. The balance carried forward added, by the Finance Department, assist i b
: ] %486,710. e . SR% M =
‘ D06 Gisoe of neek : Association.  All this discussion proves &
at Maple Creek, 82,400,000, gold :"fhe"."c; stock of the nominal value of | Joypelet of the Banking apd Commerce Cés
, authorized in August, 1907, for the pur-| p. o p eacy task for some of the proposed

!:: of liquidating the then outstanding liabilities of the
m":& and of purchasing the Robert Electric Company, |
_subsequently underwritten in London, England. Al

.......... medlssue was made there in November, which met with | LANDED BANKINC AND LOAN
’mmmvsucccss, considering the prevailing financial ¢ —
A " - = | | This company has done well on the y Baving earned
e | more than in the previous twelve months,. éAabling it to pay
- TORONTO ELECTRIC LICHT COMPANY. | the usual dividend, to add the same amouB¥ as formerly to
reserve .ud B : il | lf(cst. t: wrille 81,000 off the (;t:’qlp;ny’s l;iui ‘, and to carry
ay's career. s story told in the : J | forward a larger sum at credit ,profit loss. ‘It bas
m’ existing ° $ company, at a len:‘; ':F‘:; :';is‘;r:;fegélzn?ggrcis i?\f- | cafried this extra sum, probably, by putting:
bubble to those readers who wish to follow the Hcvclnp- | on mortgage and by reducing its cash assegy =
tern county, ment of business enterprise from 'S Raninaing of 81"'400% that the mortghge securities are at a highr total. Not a
mers by the Paid capital in 1884 and no dividend foirr sever‘lz ol ’"5) its | bad feat, to have been able to reduce depos fahd debentures
vourable word ' rm 83,385,000 paid capital, a million dollars income, and L i ~slpuadcnar WASERge asewss. ‘ :
icesoflﬂ." . 3 Per cent. dividend twenty-fo'ur ears aft Th (‘nm' ‘mvl The company’s furds have been steaigly employed at
e trials of the Y& gTOwn, not only with the cit v'y nz e © b ‘:,m‘ good rates, we are told, and the repaymegiiy of mortgages
le must live mor® Rrowth of electrical develo n)\csml . rc‘ahse' ‘In i :‘)td It have been well met. The results of this #&Mve employment
nd miﬂ" :‘" have spent large sums F - ah ong pf" - speak for themselves. It deserves to b@&hoted that this
s of money in what may properiy | jacest addition of $40,000 to the reserve fuibrings it up to
is equal to half the pa@s capital. The

& experimenting ; f : gt :
method : g; for as discovery went on an s
Mnu; :: ng:“;fa‘loﬂ and transmission aitered, tens and | :;;%:]Db:ntl‘:‘fnhg

S eds of thousands of dollars’ worth of expen-| i cenerally g

fifty thousand dollars required, by borrowi

sive .
. Away or “"Mldlay; eonnections, in:sulations. had to be thrown Y irain R
demands on scrap metal pricest All this made weighty R - . < :
: capital account. . We have received a handsome illustfatelly programme of ]
ment § other hand, the march of invention and improve. European travel from Naples to Norway. Fgg copies will be - |
New economies and more successful phases of | sent on application to the Rev. Dr Withrow g4

v

8 the money for
Having obtained
hen discounted
fthis department
if Parliament
io hundred and
ant a license.

he nofes given for stock.
banking business it had.

and the bank produced

satisfied in
e charter were

Mank. .
» ed (hat. neithe

el

Company is a carefully aged concern,

ood loans.

1
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MONEY AND MUNICIPALITIES, |

¥ 4
There are many #inusual pha~e§ in the recent sale of
Regina debentures. It will be re¢vllected that a block of

bond
Wwere made subject to the bonds being good, legally and other-
‘Wise. [Passed by the council, it was necessary that the de-
'Bcnmr# offering should be advertised for three weeks. As a
matterjof fact, we understand, they were advertised for fifteen
days only. This, and other omissions, rendered: the de-
bentures invalid. o |
. The successful bidders offered a price of 94.38 for the
whole block; the next tender, we understand, was,9o0.62, a
differesce of 3.76. The bonds being)bad, and iﬁ-zfe-'idérs
Raving| been made. provisionally, it became a casé-of either
; _ihvitinr fresh tenders for the issue. or endeavoring-to get the

; ‘sss,oj: debentures was purchased by a well-known! firm of
a

succesdful tenderers to stand by their offer when all legal re-
quirements were complied with. The upshot was that the
bond firm lallowed their bid of 9438 to stand on condition
that the by-laws were revoted, and that integest-should be
‘payabl¢ semi-annually instead of annually.

“’l?he blunder will cost the city a large sum—perﬁaps
jomc $9,000,”” says a Regina journal. This may be true.
On the other hand, the alteration in, the mode of paying the
interest will enhance the value of. the debentures. The
fact, tqo, that the city council were able to retain the highest
bid, 3.76 Wigher than the next, means that on the $3555,000
|there ik gained some $20,000. Thus it was evidently a case
of part| sacrifice in order to keep the highest bid.

A word of praise is due to the Regina city council
and it officials, for the rapidity with which they sought to
rectify| thejr errors. The absence of haggling over the
° _| matter was a refreshing incident in this world- of controversy.

—————

MONEY AND MUNICIPALITIES.

———

Since January 1st, 1908, Brandon’s City Council has held
| twentytone: meetings. 4 ‘
M:‘. T. C.King has been appointed town clerk, assessor,
etc., at Lacombe, Alta., for 1908 at $800 for the year.
At| a meeting of Daysland, Alta., council, Mr. James R.
Large \was elected secretary-treasurer of Killam.

; In|Greenwood, B.C., there is about $19,000 due for taxes.
If not paid by next June there will be about three hundred |

lots for auction. :

Joliette, Que., will apply to the Legislature Assembly next
sessiont for amendments to its charter, and the redemption or
| iconvergion of its debt.
The council of New Westminster, B.C., has granted a
i franchjse to the new gas company seeking it. This will mean
cheap gas for the city.

South Vancouver proposes to erect three schools at an
estimated cost of $16,000. The sum of $10,000 is also set
aside fior. purchasing sites. X o

Medicine Hat, Alta., school board has accepted a tender
for debentures of the Credit Foncier. They pay $9,505, less
accrued interest, for a $10,000 issue, equal to $9,255 net.

By-laws to fix the assessment of the Monarch Knitting
Company, at $10,000 for ten years and of Webster Citizens’
Company, on its icehouse, at $7,000 for the same period were
carried in Dunnville, Ont., last week.

Port Arthur, Ont., has received an offer of ninety-seven
for $8p,000 of its 5 per cent. 1925 bonds. It is made by
Méssrs. Alex. McFee and Company, Montreal, who in their
Jetter stated they were acting for Mr. K. N. McFee, of London,
England.

The total cost of removing the snow from the streets of
Montreal has been $124,517, half being paid by the city and
half by the street railway. A serious deadlock has now taken

' place, owing to the fact that the street railway refuse to pay
[their share, “owing to the extravagant methods adopted by
the city.”

£ Application will be made to the Legislative Assembly of
British Cqlumbia next session for an Act to incorporate a

lers. All the tenders received by the mumcipality’

company with power to supply light and power vnh.g*
of twelve miles of the town of Alberni, Vancouverdsland: also
to construct and operate tramways, and railway and u&
systems within that ragius. -

Asked by the Monetary Times for some official
regarding the Regina debentures issue, Mr. T, Kelso
Regina’s city clerk, said: ‘““The day of voting was fixed oo
soon and the by-laws, therefore, will have to be re-introduced
The sale is still good, however, and the voting will take place
on Thursday week, February 27th.

The City of Winnipeg School Districtshave accepted
tender of Messrs, Wood, Gundy & Compan;l:‘fu .Mz
bentures. The bonds are 4 per cent,, due 1st A
with interest and principal payable in Toronto, :
York or London, England. With an assessment for taxation
of 894,000,000 and a total sckool debt of $990,600 the security
is of a very high order.

Messrs. W. A. MacKenzie & Company have opened m
office for the purchase and sale of municipal and
securities in room 28, Canada Life Building, Toronto. The
municipal debentures market has attracted, of recent 5
much attention, and the entrance into its business arema
another company tends to prove that this form of investment
is becoming still more popular. :

According to the estimates of expenditure of the Vi
couver water department for the year, approximately $250,00
will be required to meet its routine demands for 1968. Of
this amount, $103,600 is the item noted for interest and sink-
ing fund, the increase in this field being about $25,000 over
the 1907 estimates, -the result of the flotation of the remainder
of ‘the $750,000 by-law for the waterworks extensions. -

Despite the trying financial conditions, steady

year. Assessable values increased by .2,283,& over 1007.
The fuil figures show that the value of lands is $4,283,5%;
value of buildings, $3,083,300; business tax, $884,115; e
emptions, $2,882,300, making a gross assessment of $11,141;
383. Almost $320,300 was expended in civic i

The Ontario West Shore Electric Railway Company will
! apply to the Ontario Legislature next session for power i
extend its system in various directions, and for the confirma-
tion of the by-laws passed, respectively, by the towns of God-
erich, guaranteeing the bonds of the company to the extent
of 8$150,000; Kincardine, guaranteeing $50,000 ;A;"
field, $125,000 bonds, and Huron, $75,000 b_ondl..ll‘l.i-
“right to the company to build and operate its ruhl! in the
said towns. :

Vancouver estimates of expenditure for the amount
to $256,870, as against appropriations last
an increase of over $40,000. Owing to the av
new street improvement by-law, the amount asked :
work in each ward is cut from $10,000 to $5,000, though

maintenance this year, as against $57,000 last year.
aggregate demands of the Works Department, which
come before the estimates, is $290,750. e

North Bay, Ont., will apply to the Legislative Mﬂ
next session for confirmation of the by-law passed o
for the issue of debentures for $18,000 to meet an overdnaft ¥
caused by expenditures in connection with the purchase
Normal School site, the extension of the watm_ﬂ”

damages. The existing debenture debt of the tm:”"
708, and no principal or interest is in arrear. " porpeet o
also seek power to issue $8,402 debentures for t
sewage works. '
London, Ont., would purchase the local sm‘ﬁ
a reasonable price could be arranged. The assets 81, 141000
pany, according to the annual report, amount “:h::m
Tt would take this amount, guaranteed, to buy ‘0
out. Whether or not the city has capital enough '#’,
purchase the London Street Railway, is a 0“55:";”‘
ion seems general that the ritv;has not enoug gy
way to purchase the company’ outright. An;:g’ﬁﬂ"
auditor is still considering whether it would

interests to do so. 5 dur-
The Minister of Public Works for Alberta will O

ing the present Parliament an Act respecting

telephone and telegraphic svstems. W y

ernment have no desire to duplicate lines Wi

Bell Company, it is their intention to have :e

will connect every part of the province, and t oo

to be that the Government should either own

was made by the town and district of Fort William, Ont., last

and the setflement of an action against the corporation i3

" =t

—f—r———— e———— ——————————————— —— S S S —

reduction was about balanced by an estimate of $80,000 for |
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municipalities shouid possess their own systems

with that of the

the Governmen

Government. The total amount
t up to the end of the year was {

at present outstanding debentures of $12,-
ludes bonds on hand, unsold, of 4% mil-
includes rateable real property of $93,-
tax rateable property of nearly 3 million

The population is

at 125,000, giving the general debt per capita of

In face of these

$103.
g’s financial standing is

The proposal to get several banks to

expenditures of the current

licy with over 4% million dollars of bm;{s

s o
Winnipeg has

fg3,000. This inc

fion. The assessment

§a5,000, and business O

dollars, with exemptions of 18% millions.
and the gross debt per g:ap_i

:2:;‘ it cannot be said that Winni

saything but the best.

any the city’s accounts for the
seems poor po

rnll while the market is favorable.

" An active demand still

number o
::‘wobably the o

& Company,
0

to £170,000,

iries have been r al
jous municipalities and cities of the West.
f sales have taken place.
fier made on behalf of Messrs. Coates, Son

by

S

var:

ed, the debentures being o
per cent.

will be received by the city,
he bonus, one-third one month thereafter, and

hird two months.
with sufficient funds to carry out
already planned.

Edmonton, Alta., i
dvic. The end€avors o

* of validity of t
the remaining t

.

interest, payabl

of London, Eng., for over
f the city of Edmonton.
and the price realized was £95 10s. 6d., uhstamp-

face value of £100 sterling, ‘Wwith |

continues for Western debentures.

eceived from several Eastern and British

A
The most important

half a million dollars
The full issue amounted

f
e half yearly. The purchase price
one-third on receipt of certificate

The city is now provided
the large improvements

s having an overhauling in matters
f the City Council are now being

directed towards placing every\hing on a sound working basis.

Several important matters were
ing. The decision to lay a dou
the C.N.R. tracks and the passing o
were the outstanding
laws entail the raising of the
other by-laws to be passed will
tures to be sold shortly. The by
$42,500, high level traffic bridge;
ments ; $49,000, debenture deficit ; 830,000,
stem; $40,000, telephone system ;
tem ; $5,000 isolation hospital ; $20,000,

featu

000, street paving.

est thereon, $1,258;

Humboldt, Sask.,
for last year. Assets total $7,296,
real estate, $2,000; arrears of taxes,
tools, etc., $s501.
(notes in bank), $3,000; outstanding debentures,
and accounts outstanding,
565, leaving a surplus balance of $1,731.

amount

receipts account shows cash ‘on hand, $2,130; taxes, current
and arrears collected, $1,719; proceeds on promissory notes,

These with other items aggre-

$3.000; and licenses, $58s. 3| Geo. P
an »€0. agon.

gate $7,607. On the expenditure side, the board of works
account swallow up $4,832 between them ;
assessment license and printing’| |
and the board of healt’l‘),
the-

and light cost 8977 ; finance,
mlﬁ, $536; salaries, $6s52; 8

total amount under expenditure is $7,381
balance on hand bei ’

Port Eigin, Ont.— Until February 17th, for 810,000, § per
cent. waterworks debentures.

Rosser, Man.—Until March 1st, for $20,000

; . ,000, 5 per cent.
drainage debentures ; maturity, twenty years. W. H. Beachell,

res of the deliberations.

$10,000, local

$60,000,

el I .

HUMBOLDT'S FINANCES.

Liabil

shows an encouraging balance sheet
the principal items being | president,
$2,700; road machinery, | Bradley.

include bills payable | E. Todd, V.
with inter-
'11307—_
The | dent, William Mackenzie; secretary-treas

ities—which

ng $226.
— e

DEBENTURES OFFERINC.

secretary-treasurer.

Wetaskiwin, Alta.—For $172;,500 5 per cent. debentu

R. Munro, clerk.

(Official advertisement appears on another page.)

Man.—Until February 2s5th, for $16,000, 5 per
cent. waterworks and sewer debentures;

maturity,

years. A. Malcolmson, secretary-treasurer.

Ont.—Until February 28th, $8,600, 4% per p;
cent., 30 years-'3~ 4 3 YIS e ., | Binning.
: 87,700, 4% per cent,, 30 years; 86,000, 4% : . :
per cent., local improvement, 20 years; $3,800 5 per cent., | :‘;?\na.“.A. A. Ayer, D. C. Macarow. ]

discussed at their last meet-
ble car track from Jasper to ||
f a number of by-laws
These by-
sum of $386,500. This -with |
make up the $850,000 deben- |
-laws passed are as 'follows:
improyve-
street railway sys-
electric light sys-
fire protection ; $130,

fire, watery,

®
res.

twenty

pnt., road de-

waterworks, 2q years; and $12,000, 4% per
ment appears

bentures, maturity 20 years. (Official adverti
on another page.) @
H Sask.— Until April 2nd, for 87%0, 6 per cent.
debentures; maturity 20 years. (Officialif advertisement

appears on another page.) o
'EY.

i

e el A e
SCHOOL DISTRICTS BORROWINC “"

The ‘paljli(ulars given are in order, n ¢number
school district, amount required, and corregpondent :—
Ethier, No. 1834, $800. C. Abel. St flore de Bell-

view.
Fosti; No. 1,700, $1,000. J. Fosti, Shehg:
Sniatyn, No. 1,729, $8c0. D. S. McGre jar, Rosthern.
Spring Hill, No. 1,884, $80c0. C. D. Cafjer, Fort Pelly.
Dufferin, No. 1,888, $1,600. D. H. Munell; Cut Knife.
Sinnett, No. 1,800, $1,200. A. Anstett Siti
Ayr, No. 1,816, $1,100. G. Cuming, L n

Mayville,1No.: 1,823, $1600. A. W. Carl
Hodson, N .;‘1,840, $2,000. J. S. Flaw
Beresford, INo. 1,886, §$1,300. F. Roth, adlands

Jasper. N

1,81, $1,000. J. W. Neumiin, Brokenshell. 7~

——-—

"' BOARDS OF TRADE.|

"OM of Some of the Organizations
‘~ Expansion of Canada.
1.
The following are the officers elected
various Boards of Trade for the current
Boissevain, Iln.——gtcsident. W H
} rre;ldent, Geo. Aitkens ;' secretary-treasur
and. 5
Kinistino, Sask.—President, Mr. R.- E
| president, Thomas Sanderson, M.P.P.;
Roscoe. ;-
Dominion City, Man.—President, M.

serve on the

shley ;
D. M. Suther-

EK." Jones; vice-
gretaty, J. W.

£ vice-presi-
dent, Geo. Green; treasurer, W. H. Guna jSspcretary, G. H.
Ball. Committee—A. Waddell, S. Sullivan,id W. Dickson.

Estevan, Sask.—President, J. A. Smitli§ vice-president,
Dr. Davies; secretary, W. A. om'u:rll’:e J. G
Hastings, E. D. Prevost, G. “Henry Yardley,
| P. C. Duncan, M. H. King, and N.

Pllot Mound, Man.—President, J.-
president, C. A. Barber; Secretary-treas
| Speechly; councillors, W. Endicott, Jas
Fraser, J. Kee, A. Ballantyne, F. Geary,
Riddel.
Wetaskiwin, Alta.—President,

® Benson; vice-

C. - E. Compton; yadfeasurer, James
Council: Messrs. H. I. Millar, & J. Loggie, H.
C. French, - J. F. Fowler, {& Ellis, E. E.
; C

Chandler, and W. ]J. Stephenson. <24
Kenora, Ont.—President, C. W. Chaglss

members of council, A. Horn, Geg

| Barngey, T. J. Cherry,
Major Vereker, Wm. Margach;

H.

Raymond Jice-president,

D. King; secretary-treasurer, arker. Coun-
cillors—John Powelson, P. N. Skousomf, * James Turner,
Mark Brimhall, Dr. Rivers, James Hawkigs. Committees:
Reception, J. W. Evans; Civic Improvemieat, H. S. Allen;
Financial, G. W. Green; Arbitration, G..F. Wride; Trade

and Transportation, J. T. Smellie.

‘ Owen Oont.—Norman Ross,
E Keenan, vice-president; James R.
treasurer; J. R. Wainwright, chairman
mittee: E. J. Harrison, Manufactures
Fleming, Railways and Transportation;
and Harbor: Joseph XK. McLauchlan, N&
Douglas, Mercantile and Membership; J{iB
Improvement ; John Parker, Insurance
James H. Rutherford, Publicity and E
Legate, Civic Tndustrial Committee ;
George Meénzies, auditors.

Montreal.—The council has been di

bfesident ; James
secretary-

Power; C. A.
. Wilson, Rive
igation; D. W.
. MclInnis, Civic
Fire Protection;
sions, and John
H. Smith and

ed into the fol-

lowing committees: Executive: Thomas: J. Drummond,
chairman: Farquhar Robertson, Geo. '§(‘am~'. John R.
Municipal Affairs: Farquha?nhvrt&rm. chair-

B Mullarkey, Alex.

Harbor and - Navigation: Joh Binning, chair-

man ;. William Agnew, A. A. Ayet,

g

s

BUSINESS MAN wishes to invest

L dom  $10,000 to $50,000 including his
services. Communications confidential.

Address Box 66, MONETARY TIMES

eff
Kinghorn. Railways: J. S. N: D&\:‘
Kinghorn, Alex. Orsali, R. Wilson ofd
Provincial Legislation: J. P. Mullagkey 3

hairman: J. .
Norman Wright:
airman ; William

Agnew, Jefirey He Burlind, William Hason, Alex. Mac-
Laurin. Dominion Legislation: Geor 31.. Cains, chair-
man; J. S. N. Dougall, William Hans
Alex. MacLaurin: ~Floor: John R.

|| Reford, Norman Wright.
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INSURANCE BILL AT OTTAWA.

It js hardly to be.expected that the companies will
voluntarily, in view of the' claims which will be made
upon them by agents and from other ‘sources, decrease
their expenses; and, if this is not done, the same con-
ditions will continue in the future as have found a place
in lifé jnsyrance management in the past. Further-
more, the Canadian companies will very soon be in keen

* competi iot‘i in the matter of dividends to policyholders,
‘with the American companies operating in Canada. It
is well known that there is no feature in life insurance
administration which has such a beneficial effect in low-
éring the c¢ost of insurance to policgholders (i.e., in-

creasing their dividends or profits) as economical man-

: Unless, therefore, the Canadian companies

dre restricted in expense by law, or in some other way
reduce [thejr expenses, the American companies will
outstrip| them in dividends paid to policyholders and in
ing the net cost of insurance. This, of course,
. ventually mean that the business would gradu-
ally drift towards the American companies. Having
regard fo the condition of the business in Canada, to
the age|of pur companies, and to the necessity for their
expansion as the country develops, .it would
asonable, in restricting the expenses, to do so

anagement. And, perhaps a method whereby
so much emphasis was not laid on/the limitation of the
expense| connected with mew business, but a proper
regulatipn in regard to the total expenses of the com-
uch| as, for example, that the expenses in any
shall be restricted to the total loadings in-
¢reased |by the initial valuation allowance, would prove
'practicable, permit of moderate ®xtensions, and, at the
'same time, bring about greater ecomomy.

| As already stated, it is thought that these three im-
portant | questions—investments, restriction of expenses,
and distribytion of surplus—will be the most important,

rrived at in connection with them will have on
the futyre business of life insurance, it is much to be
hoped that the Banking and Commerce Committee will
_give them careful’ and deliberaté consideration.” It is,
: further,| most desirable that the members’ views will
not be $wayed by any other reasoh than that which will
' best interests of the existing policyholders and
of legitimate life insurance. They will do . well to
r that life insurance has become to be one of

many thousands.
-

LIFE, ACCIDENT, AND CASUALTY NOTES.

The| Security Life Assurance Company will apply to Par-
Jiament for an Act of Incorporation.

i . . * »'s .

The| Dominion Life Assurance Company has established
.a branch at Vancouver in charge of Mr. F. W. Parkin.

| g . - . »

Thel Pioneers Insurance Company, of Brandon Man., are
establishing’! an agency at Cranbrook, B.C. Messrs. Arnold
and RoHerts will be the local representatives.

1 .- » = » .

. The|{Hogorable Rodolphe Forget has, it is stated, resigned

his office as director of the Crown Life Insurance Company of
- Toronto, This is a substantial protest against the refusal of

the company to amalgamate with the Royal Victorial Life In-
surance [Company, of Montreal. As was noted in these
columns last week, merger proposals have twice been placed
before the Crown Life and were rejected both times. It
would appear that the matter is by no means settled. There

g

are two factions, both intent upon gaining their
favors amalgamation, the other does dot. Which will wi
a question time will decide.

a8 ol B

The Association of Life Insurance Presidents Grover
Cleveland, chairman, sends its secretary to Albany to present
bills asking for a modification of the life insurance laws of
New York State in three particulars: First, for the repeal of
section 87, which limits the amount of surplus which a com.
pany may hold; second, an amendment to section 8,
policies with deferred dividends may be issued on impaired
lives ; third, amendments fo section 97, which affects the
pensation of the soliciting|agreement. The exact draft of the
bill m_odifying section 97 is to be prepared by the executive
committee. :

——————
NEW FANCLED SYSTEMS.

Notes from London Concerning British Natural Premium
Life Association. ;

(From Our Own Corresp;:dent.) ;
London, January 3ist.

Policyholders in the British Natural Premium Life Assod- -

ation have decided to support the directorate. The winding:
up stands over, and with it sundry charges of irregularity.
The office has a curious constitution. A policyholders’ fund

and an expense fund are set apart and policyholders make

separate payment to each. ' _ .

It has arrived at the pass, familiar to new-fangled 55
tems of life insurance, when policyholders must mz
contributions to meet claims that are falling in. A ;
is unwilling to do so: there is a reconstruction in ect,
and the trustees are called on to find mieans to repay £15,000
due from the expense fund, and £4,000 due from :
vance commission) which is owing to the poli : '

The quarrel with the dissentients, who call the company
“insolvent from every point of view” and describe the new
scheme as ‘““throwing good money after bad,” is by no means
likely to enhance the prestige of the office.

— -
CONFEDERATION LIFE ASSOCIATION.

A striking feature in the latest report of the Confedera-
tion Life is the fact of its conqtimued favorable mortality.
Although deaths were more numerous than u'l 1906 yet they
were much under the expectancy. In the thirty-six years of
the company’s existence the receipts from interest and rests
exceed the death claims by $1,101,000» This is 'IY=
testimony for its medical department. Besides the
claims paid, of $416,827, and matured endowments of $311
127, there was paid to policyholders cash profits of

and for surrendered policies $83,268. As to

actuary’s report chows that they are 18 in nut :
ing yearly payment of $25,003, and the reserve m*
them is $226,611. The table used implies an increased re-
serve. : : o
This report gives evidence of an intention on the ﬂ.
the management to give greater publicity than ever to -
nature of its business, especially its investments and .
bursements. This is well; because, to volun and

tell what is done with a company’s money to remove
from the public mind the impression, in most cases wrongl?
derived, that the life companies are squandering M“
holders’ money, and that some of them have great -
locked up in questionable assets. The N

port shows that after paying $909,863 to po

000 to stockholders, and $460,000. in some for
of management expense, the comx’al!Y'Set :
months was vet sufficient to increase n

from 811,313,887 at the close of 1906 to '13#:71*"

%
§

close of last year. The total assets now over 3
sheet at $12.701,736, showing a surplus of |
liabilities.

Progress, not less than stability, appears flﬂ: r;l
ing of the year, which it should be remembered s shows
favorable one for writing life assurance. I ) w.
in premium income, both first year and me'ﬂ'm e
come is greater, and the total insurance from
has in force has grown during the twelve i o

110,000 to 080,000, 2 gain equal to . 25
9 847,080,000, 2 gn sumptﬁ”w :

There is also an increase in the

iiis

|

g
- .
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i Evidence is given, in the facts and figures’ " A plan for co-operative insurapce was
HM this long established company offers, in financial | third annual meeting of the Hardware and

anagement, excellent inducements to Association held at Toronto on Wednesday

- -

:’Q and careful m

for sound life assurance. hardware and stove ‘merchants of Ontario

seekers their insurance as a body in the future,
—— ' greatly decrease their premiums.

* " * »

sed at the
Merchants’
fa result the
robably place
which will

et NORTHERN LIFE ASSURANCE COMPANY. .
'*hh . — | ¢ There will be no scarcity of fire rang@ or Ontario’s
: 2 PR v ood report for the year | orests this year. About two hundred perjouns iare required
Tb;‘“h:;tﬂl'lna SLi‘tfed ;n:u \\s'eﬁ igxrx et ::surancc isZuZd——_ | during tﬁe spring, summer and fall, but husirg§is more appli-
X W ¢ a million and 2 half—but in increased business in- ,f?;::n:om:v:r::e;?de:ﬁ" fm‘ch':vf-d‘-\,eu.?‘s BfSxhese applica-
Grover Jmost & 7 vments -to policyholders, and in dividends its s SEQ. T —
resent 1 . ’w'? is gratifying. The premium receipts of the year, ‘| s S Neclh' 8 )
vs of $ and interest receipts, $35,260. The total salaries | . f"gr’ k: ;ambc;n . °“h35‘“;"' bt ;
peal of were $80,616. Surplus to policyholders amounts | .;.‘l‘:: o 0:: fa h‘° A . "0 roadway ﬁ‘ B Vo I
. o $301,238, and its surplus over capital stock is $18,313. | I 35000 45 e G -2 $200,000 e ve .
3, that 0 1239, ‘ is predent and economical, and the com- week. And we cannot wonder that next dal 1 fire was the
\paired The m e 'fs p 2 steady growth ’ | talk of down-town. ““That frozen hydran id be found
e com- pany is showing sale and steady growti. | in the street adjoining New York’s greatest: pods jobbing
of the el house was a matter for jous considerat all quarters
ecutive of -the district.” ‘The as $62,000 insut pn the build-
HAIL INSURANCE IN WESTERN CANADA. ing ; $42,000 of it in British companies.
— i  * » = >
The Manitoba Government is in rather a quagmire as | The annual meeting of the Urban Mu £ e Insurance
5 1o what action they will take in connection with hail insur- | Company was held in Portage ia Prairie N & sth. W. W.
—— ance. While a large number of persons .favo;u cou:lpulsory Miller, president, occupied the chair. Th business dur-
; there is strong opposition from distnets |ing the year was large, while the claims ss were less
its formation

hail insurance,
which are seldom sub,
ance companies never pay ¢

ject to hail damage. The present insur- | vhan in 1006. The company has done welld
laims in full for damage caused by | twenty years ago and W. P. Rundle was col
hail, and the system has been a very unsatisfactory one for | ypon his management. The board of dire
farmers who get hailed out. The matter is still under the | by acclamation, as follows : W. W. Miller
consideration of the committee, and the outcome is awaited | ghall, Charles Graban, R. J. M. Pratt, Wi
with great interest by the parties concerned. McKillop. The directors chose Mr. Mille%‘
;,.:

e

The ility is that the billjwill pass. At a Con- | snd Mr. Marshall as vice-president.

vention of the\Union of Municipalities it was resolved :— bl - @
«That this Corvention endorse the proposed plans for hail 2 A . C 1 § !
ssurance made by Honourable J. H. Agnew, and that the | - AR American °“‘Is“ "b:°p°"| ':!’5 o
Provincial Legislature be asked to bring forward legislation | 7TTCAR territory ought to be a splencid
afiecting the same, being not more than 18 cents per acre, guishers in proportion to its population o
and the Jevy no more than 50 cents per quarter section.” :‘b“:”t:;’ °.‘1'.‘:8 ﬁ"‘; the ﬁ‘:’e!'::e; F:l :
Among the deputation present| in the House, some deprec- wl:::; d oes notee w eedexz oox“;re of t‘h

- . h do % {
ated the passage of the bill on the ground of increased tax- |y oL o) ands. One of the German firf

BRRET

bt

ation, and some on general principles. But, as has been | H it C"in October, 1906, and gave an of
said, the bill looks like passing. which some 50 or 6o persons were invited
RN W P RS a box filled with wood shavings soaked i
e new tinguishing same with their machine. %
_— HOME LIFE ASSOCIATION OF CANADA. advertising in the newspapers and canvasting
> ed s::le of the qar; of lh{_hAtl_acns-P;:'t B
. The residences of the directors of this company indicate | With their extinguishers. eSO-MAchine;
i wide diffusion of its business, for they rangepafrom Wolfe- | according to the plat‘x,ng- (mt';pefi) m'ckel,a ¥
ville, N.S., and Quebec, to_Peterborough and Toronto, in rule, the G:rr:aps obtain é “"“;:5? T Adcc
feders Ontario, Medicine Hat and Vancouver in our far West Pro- p;:;mmyo( heir fo'"’"ye:: reece, but @
vinces. Twelve months ago the management was conpli- | SRESF GOS8y erms of payment.
rtality. mented in these columns on improved financial showing as BEE. i oty |
et they a result of economy. Upon the results of the 1907 business A lengthy memorandum, containin b ;
ears of congratulation is again in order, since the report states | ments and tables, comes to us from the i
the Canadian Manufacturers’ Associatio

that the operations of the year show a surplus, the first
—time in the company’s history.” The total insurance in | taken by that body as to certain features |
h?‘_ at the end of the year was $5,449,000 under 4,341 | Act dealing with the subject of fire insufar
. apparently so far the larger issué of thg ®
Al!?llx lhe favourable points to be noticed in the year’s | t0 life insurance has obscured the provisin
mﬂt’mﬂs is a reduction in outstanding pihgmiums and ]
agents’ balances from $40,461 to $41,083, and a reduction in | us than the former, we have viewed the
operating expenses of $25,144. Assets for the protection of view.” A copy of the report will be preggnt
e d pcr :f ‘;hcf Hbo_\lllse. Tbg Afssoc(:hqn expeé
reserves on policies are i _ | in the draft bill provision for the incorps
574 Death Chﬁs,,vhich :;em:iﬁnﬁ&': :323’,?,6] t:s:;?(’e’ of mutual fire companies similar to
were $52,216, and other payments to policyholders, such as | Eastern Stafes for factory underw
cash surrenders, matured and endowment policies, amount- | companies it has lately formed should ©
®d 0 $24,476. With a continuance of the present thorough | necessity of making any deposit with
and economical policy, the Home Life Association bids fair | be done by underwriting companies B8
| them) ‘‘transacting a genmeral commex

s are swelled from $1,571,223 to $1,644,025. An

BiEest sHsRTI

to show continu : v g »
I I S | therefore suggests the adding_of a ne sertion to the Act,
- gums ‘ “dealing exclusively with mutual eomiangjes,!” and makes
n’s - other suggestions as to the conduct of e | grtment "of In-
5, $15°. FIRE AND MARINE NOTES. | surance, the nature of the re-insurancf; rgReiN etc. The
r items R | tables have reference mainly to the feafiire[fhst: mentioned.
twelve 'm: glance at our list of recent fires and a study of the fire | £ i ‘
assets figures are cause for thoughtful reflection. ’ ‘ i i :
at the A .« 0w LONDON MUTUAL, FIRE INSURANGE COMPANF.
balanc® the Indianapolis fire insurdwce agents are considering | e . <R 8
yver 4l "'“‘l:latxon of a clearing house for the settlement of | Notwithstanding the excessive ﬁre“ﬁs. of the year, the
operation ances, following the plans of those in successful | affairs of the London Mutual JFire Infurgnce Company, as
p show| : in Milwaukee and Cleveland. It is believed that the | shown in the annual report, make a M .showing.  Net
; pot 3 plan in Chicago is now practicall_v dead. | losses, the  heaviest item in the expen fur § account, amour .
“’.\ Fire o ‘ s s s 0 | to $223,285. Assets increased to the gxtept of 84:.361. ‘h'e
. ire losses in Ottaw 24. covered | total aggregating $890,511. The pridfipal itéms under this
| z-::’uce of a.,;ss,;?s"x-yf:'.':,:"'fd,:,’,‘2};6,;;,,5 that | head are bonds and debentures, $177.540; @ash in banks and
n fotal losses on buildings was $552,472 and on contents on hand, $144,100; agents’ balances§ 828,456, real estate,
y ceot 153. - The insurance on buildin ”’ totalled $782,700 and | $16,000. The reinsurance reserve, ciicu ated on the basis
ders 3*. ’ | of the pro rata ‘unearned premium_ ofal ! policies in force
$0. During the

on contents ‘“2 300. Th . |
S gest _fire ose at th M W
Sacred Heart Church and \:I.bgtd:virds.‘ o & ‘ ‘ on December 3ist last, stands at 8?7.1

i
&

8 lated warmly
ks was re-elected

re’ interest to

insurance companfes, “and as the latter i of mé
s _ that point of
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twel nths there were issued, including renewnls_i.h_?,éw
policies,| representing a gross income of $786,942. . net
tesult the year’s business is a surplus of $520,033,

‘which ig an|increase of $71,217 over that of 1906. A refer-
the absurd amalgamation rumours concerning this
appears elsewhere.

—tl

H | AMERICA'S FIRE WASTE.

i P & 1
| Sacrifice of Capital on the Altar of the Flames Continues
] and Increases. ¢

r¥'s burnings in the United States and Canada
reached [the unusual sum of $29,582,600, which is five and a
‘half million dollars greater than the $24,064,900 loss credited
‘to Janu The great fires in that month at New
ork cit
contributed to Yhe unusually large loss during the month.
3Theré were durfng January no.less than 462 fires, where the
:zss readhed| or exceeded $10,000. These statistics are taken |
' from the records of the New York Journal of Commerce. It
'§s pleasing to find that Canada’s losses have not been par-
ticularly| great. The excess over the average of recent Janu-
aries g ¢tonfined to the States. This 824,064,000 of Janu-
ary, 1oy, was the highest January loss for a dozen years,
the average of that month for ten years being $15,667,000.

;Jan

sum by more than five millions of dollars. ,

| Grouping the fire losses in both countries into periods of
five years, the averages are found to be for the last thirty
years, in round figures, as under :—

|3878-1882..1..... 8 76,000.000 1893-1897........ $128,000,000 i
. 18831 . 110,000,000 1898-1902........ 147,000,000
1888-180p. ... ... 128,000,000 1003-1907........ 182,000,000

|

. These figures do not include extraordinary lossphy con-

flagrations in Baltimore and San Francisco. It

that the average fire-waste per year is $138,000,000, or be-4
_tween eleven and twelve miljions a month. The steady in-
' crease in this frightful waste'is the point to be ob | per-
| sisting as it does in the face of great improvements in the
| character of fire risks, and in municipal fire-fighting arrange- |

! ments. gts ratio is greater, we believe, than the relative ratio |

of increased value of buildings in that period. The Bulletin |
| ‘adds that the 462 fires of January, of $10,000 or more loss |
each is ?he greatest number ever recorded in one month. !
{l —e—o—— |

jl“lUlAlQ! COMPANIES WILL NOT AIALCAIAT’.

———

From time to time baseless reports that amalgamations
" are on foot pre designedly circulated throughout the financial |
field. |Ocgasionally .a newspaper by picking up such a |
rumor and giving it currency unintentionally works harm to |
| the instjtutipns named. Such a rumor was published recemly"
'in a Torontp evening paper stating that the liquidation of the |
Sovereig ank would probably bring about an amalgama- |
tion of [the London Mutual, the Anglo-American, Montreal- |
Canada, and the Ontario Fire Insurance Companies. The |
. evening| paper in question had to promptly contradict the re-
| iport as| upgn interviewing the parties concerned the repost
| iproved o be wholly unfounded. }

Th$ principle involved 1n the circulation of such a story |

| without| confirmation seems to ‘us particularly prominent in

i ithis ingtan¢e. After all the matter was only street gossip.

. There is génerally some sinister inspiration in street gossip.

- | Before using it therefore it should be well sifted and its
source investigated. In this particular instance the story of |
the amalgamation was first printed and immediately beneath |
was‘ an| authoritative denial. The right thing to have done |

‘ was to have deleted the matter altogether. The balance sheet |
of the Lon |

n Mutual, which appears elsewhere in this issue,
in itself shows that there were no grounds for starting such a |
story abpout the London Mutnal. On enquiry from the |
“officers |of the company we are informed that the subject of |
amalgamation had not even been discussed with any officer |
of the company, nor had any suggestion of the kind been laid
before the shareholders of the company.

i However, in the case of the London Mutual, the question |
of amalgamation, either for the purpose of extending its |

business or increasing its income, is one that does |
not eiist.ﬁ With a premium income of $786,000 |
l'and an unsurpassed financial standing, as shown by
Lits forty-ejghth annual report, there could be no |

.ob_ject iin making a change that could nct by any possibility |
bring greater profits to the stockholders or afford greater |
i 'secunq to the policyholders than they mow enjoy.

E

é’;t year. r
, Chi . Indianapolis, and Portland, Me., largely |

. And yet the month last past has exceeded this extraordinary | expenses of banks or loan companies? The companies

| to be the r.e{medy.

b soun >ill maturity.

| information of a practical character, both

~ossible to arise.

| probably be read with interest in many countries.

CRITICISM OF INSURANCE miLL

- - ”ff‘.‘"' -
The spokesman for the Life Officers’ Ass: B
the Committee of Banking u:d Co::eru at h

Thursday was Mr. John K. Macdonald, of the
tion Lifé; his subject, ‘“The Insurance i!ill.” In
way, he said, the Bill was largely based upon theos
opinions, rather than upon practical experience,
somé points it went too far in limiting life ‘
their action. . In Section 20 is a limit upon the
securities without proper regard to their real valye
would like stricken out. Nor did he think it

;

ﬁ

E
Fass

!'._

apportion expenses as between old and

yr‘:_t‘:gn, in the way proposed by Section ﬁmh*
limiting the cost of pror:::inx new risks, mtb‘
tion, 53, he desired the oval of this section on the ground

that it would mean largely putting life out of
business. | A similar limitation in the New 3..; L
lessened lﬁe insurance seriously in that State. *

Mr. Fielding interposed with a question
falling off in business of New York State
not rather caused by loss of confidence in
panies; and he ‘could not think it logical to say
law had caused the falling off. Col. Tisdale
Armstrong law and its effect an illustration of too
legislation. Mr. Macdonald, continuing, pointed that
business in Canada had increased instead of
since the investigations of the Royal Commission. tu:

the

could not agree that expenses of companies could
trarily limited as proposed. Would they limit by |
should be left to, themselves in~ In reply
Mr. Perley, who asked what y the life r
would propose for abuses .proved in connection
penses of management, Mr. Maddonald declared publicity
He would strike out chuu‘ 54 and

is matter.

about advarices to agents, and would amend

on behalf of the Association, he suggested that

23 and 24 of section 59 should be stricken out,

considered that when the companies

purchased securities they should be allowed to
o

————— :
° OCREDITABLE FIRE ‘uloou.

Southampton, the chief southern seaport of wx
has a population of 115,000 and covers an area of
square miles. Its buildings are almost wholly of bnck e
stone. 1
There were only 65 alarms during the year e““
31, 1905, the largest number by 10 for the past decade. The
josses during the year do not exceed $12,000.
almost wholly confined to the building in .which

iginated. The insurance generally co losses. The
detailed report of the superintendent of the ﬁn.m#
on

|

fire-fighting lines. :

It may be noted that, because of a long-time “‘
individual responsibility of conflagrations tbem
fires has been brought down to the lowest limit of average
Thus, should a man permit the chimneys of his n":
become foul with soot and fired, he would be fined.
storage of waste is regulated, and the by-laws are enforced
against all without fear or favour. Carefulness h”h
into a steady habit, hence the insurance rates are "1“
and yet very profitable. The fire brigade traiming
oughly good, it is different from American lines,
sensible in its application and successful in all =
Charges are made for attendance %
These charges are paid by the person whose property may
the cause of the ull::d This custom of charges is commos
in the south of Eng .

The insurance interests are amply protected by and
custom. The prompt enforcement of law _and the sever®
punishment for arson or fraud give the business a
sirable aspect for honest work.

E
¥

ANNUAL MEETINCS:

February, 15th.—Temiskaming Mining C:
17th.—Red River and Assini

Compahy, Wiani
ompahy, Winnipeg. )
February, 18th.—Montreal Royal Assurance

Montreal.
February, 19th.—Dominion Guarantee s
real ; London' and Canadian Loan Company; F"—"‘

February 20th.—Standard Trusts Company. ‘
February 21st.—Midland Land Company, Port Hope.
s, WA {
The Fort William Board of Trade anaual report ;"‘:
to that orgAnization. It deserves a wide circulation a8

—
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tloss, “the risk
faccept the en-
15its charter by

GRAIN EXCHANGE LEGISLATION. | agent become personally responsible for
of which was so assumed’? If the compa

dog'sunent‘and pay the loss, does it. im
doing -business outside if$ corporate pow:

—_—

Editor Monetary Times :

Sir,—The remarks of Premier Roblin do not show an : ’

; tion of the disastrous results to both the Is it mot time the statutory conditions;} revispd—and

-b' and the farmers, which are likely to ensue amended to cover the ‘‘variations” which jll the companies
have found necessary, and which have | approved by

carrying of the new ‘“‘grain” legislation. When the ] en
::‘:n stated to the committee that the abolition of the | the judges before whom they have come r iconsideration ?
:on rule would drive a number of commission men If the various Legislatures assume td tiefine fire insur-
¢ Business, His Homor retorted that less of them would | ance contracts, they should protect botlfafsured and in-!

surers. from the arbitrary opinions of ) s, and be sure

(EE TR G e L

out
to be mWintained by the farmer. The Premier is evi- ; 10nS ¢
:ﬁ ine his eyes to the fact that he is striking at that they are mot promoting litigation a8d jgncertainty, asi -
the very root of that competition which has hitherto been well as saddling the companies with liabifity; to loss by the
the means of securing }or the farmer such high prices on explosion of coal gas, which their chartg f'do| not emable
- the Jocal exchange, an which has been beneficial to all them to assume. . Ve d
parties " 'Even the clause allowing the delegation E g i
t that of trading privileges to any agent, officer, or employee Vancouver, B.C., Feb. 1oth.
nished pristles with possibilities. There is no limit to the extent
And to which ‘abuses might be allowed to creep in under an ex- ) Bt :
e : sensive use of this privilege. The fact that the Exchange b
b 4 s o be ted from placing certain restrictions on the “WHO SAVED THE BROTMER?"
members strikes at one of the fundamental principles of i i
the Exchange, while the condition that ample facilities be | Editor Monetary Times:
public transforms the status of the Exchange Sir,—Can’t you comprehend that t

a corporate private body carrying on a certain ¥ . : :
to that of a Government- utility, and is a dizect otle::g:‘c.?\eﬁz, ‘:av;:e J orblg;helrf?"sq, '
tclation by the Government of the established rights of a e N | ‘Fic saved chhers;: Himselft
i The same inconsiderate interference mani- Dr- C. was correct in both "the little e
fests itself in the proviso that the price of seats shall not | ;, our editorial note in last week’s issOL 1S
exceed a certain figure, which is tantamount to fixing the | ou’; blind guesses, based upon fr
ﬁ! at which the stock of; a corporation shall be sold. |” . § p o
Winnipeg Grain Exchange in the course of time must | i Youss, etc.
ﬂkdmced:: re;ede, a‘t:d if the seats are vort‘t: .:;lsoo \/ ’ ’
now, it is evi ¢t that with increased prosperity the ue
o a -nbcnhip_mixht_be considerably enhanced; but in Toronto, Eeb. 11th.

any a the price of the seats would vary according to

#1¢ is a principle
Qwetlogﬁ
' plain. Nob

cannot saye.”’

7

;

LH A

3 of business done. ] .
The whole bill savors too much of political playing to e JANUARY BOOM
the gallery, without any serious comsideration being given il :

s s R ‘ ]
the damaging effects of the legislation; and when we Wall Street is lamenting the w a

find the president of the Grain Growers’ Association exalted : . 5
to the same position as the Lieutenant-Governor of the Pro- | just as proof is appeanng that it was
vince in the administration of several sections of the Act, | mercial boom, says the New York Tim

e iy 'y 30 spparent. that the latte oficial MY | torprutaton of the swarm of buyers o
: Yours, etc. were so eager for business that they ki
? . M. J. holiday. Wall Street may magvel that agy

: money to spend, but the mystery is dispel ed

return of exports of domestic products. H
COVERNMENT INSPECTION OF BANKS. we sold $128,000,000 of these products tq#
— pricevereceiledisnovc:utinxa_

of our shops and factories. This is one P!

of our depressed seasons. “When the b :
so that foreign products can get O

Winnipeg, Feb. 11th.
.
' 3

Edim: Monetary Times :
Sir,—Referring to the proposals mow being madé to

Government inspection of banks, it is motorious in

£22400 atwnasd SO0

- grown :
ery lov the United States that the Government examiner never : : Rl
thor- 3 interferes until an institution is hopelessly insolvent. The When prices fall the fom}gn goods m i
s instances that might be cited in support of the above state- sume our products, buying them with &
- '.:‘, :':ut:o numerous tohné;ntion l:nere, bl:lt there are“adfe' other exported products. Itis a whole
: -known cases which, aps, will be recalled to its . maxim 5
be : b’ you and others. Amo::r th::e may be mentioned : . - um last month
ommon e Chicago National Bank, Jobn R. Walsh’s Bank, Third
ational Bank of Chicago, swamped by the Calumet Rail- 1 : ‘
aw and a’ Securities ; the Mercantile National Bank, New York; The forest resources of Canada
severt First National Bank, of Milwaukee. These are, per-|paustible.
ost de- ment the most glaring instances of an inefficient Govern- . = e L d’
; examination in recent years. In the possession of economic ti ip immense and
Winni G. accessible quantities Canada is unsurp d 'by any country
peg, Feb. 6th. . in the 'orld. ; o

3 o 2
i ikea‘! resources with
3 ﬂ*nd they are taking
i strial assets of the

——————— . .
The Canadians are developing
LOSS BY LICHTNINC. wonderful pluck, enterprise and sY
Editor . —— leading place amongst the dominahnt
Monetary Times: £ eading P ng

by Si"—_u! attention has been drawn to requests made m— 3
certain persons for endorsements on fire policies to Probably no.connuy in the 1
forest resources 1in commercial timber ¥8an Canada.

'm'h” by lightning, whether fire ensues or not. DET B! A

good h““‘t“'m'y condition that “The company will make The Canadian wood-working indysfries are rapidly in-

s caused by the explosion of coal gas in a building | creasing in number, in the variety of thigir products, and in
¥

i
i

the ' worll§ possesses greater

7

15

R

not
pe- any other exll;lacvrs'iocl,lf g: ’by' c{:::;l::’ ,,l°i’: bbaydl:r: :;;':fi b:’; the activity of their operations. i .
;‘ m ge in to include risks "hid‘.“‘e charters of the Immense scope for the employmen:;g British capital pre-
] B e Tt t i autbon;e‘kthem N int | sents iteelt, especially in British Colurdiia, where already it
“ : e hbe - ol moncen | is largely invested in several jumber enfirpnses. Canada’s

20 a fire policy extendi {
ferred - ng the risks beyond the powers con-| £
the insurance company’s charter? poDm the | Century,” by R. J. Barrett.
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Representatives Amaigamated Press of Canads

' ILIPROVEMENT IN THE WEST.

Power Scheme—
Railways.

Nationalization of Alberta

Winnipeg, February ioth.

| The past week has brought about an improyved co_nqun
of affairs in Western Canada. Nature has greatly assisted in
this by a heavy fall of snow. This has assured sufficient
moisture for seeding, and the outlook on the whole is exceed-
ingly bright. Complaints are heard on various hands as to
collections ; in spite of that new business is being freely
offered and accepted, which speaks volumes for the condition
of the country at this jancture. Even the most enthusiastic
optimists have been agreeably surprised at the hopeful pros-
pect of the situation. Pessimists are now predicting that
hard times will not make their appearance until four or five
yvear hence, The large amount of railroad construction a_md
public works projected in Winnipeg and throughout the West
has undoubtedly tended in a large degree to restore confi-
dence in the future.

' Many Lople believed that real estate was dead for years
to. come when last year’s depression entered the ranks of
régal estate speculation. Agents who make their livelihood
i this| business now report a large number of enquiries and
a goodly list of sales during the past week. The demand is
distributed among all kinds of property, but is chiefly for
warehouse | building lots and market gardens. Contracts

Rout of the Pessimists—Winnip_ejg
-

have been let for several large dwelling houses, and opera- |

tions will start almost immediately on the Union depot and
various other structures. The outlook is unquestionably
promising.
Power League Prepared to Fight.
|- No definite step has yet been taken towards the advance-
: ment of the scheme for the development of power for Winni-
peg ; on the contrary, there has been a decided move to retard
progress. This emanated from the Board of Contral, who
brought in a resolution asking the City Council to dimiss
CHief Engineer Smith. The matter comes up in the near
fature for  final discussion. Meantime, prominent citizens,
répresenting all trades and classes) have formed a Power
League, and are determined to see the policy that was in-
itiated 'two| years ago carried into effect by the construction
of the power plant. They are prepared to pay the engineer’s
“salary themselves, if necessary, and will be satisfied with
nothing short of the calling for tenders and the carrying out
of the work immediately on the sale of the city’s debentures.
They believe that the time has now arrived when Winnipeg
cah sell her debentures at a favourable figure, and that
further delay means speculating with the city’s assets. It is
also pointed out that progress is thus being retarded in every
line of business. The chief supporters of Mayor Ashdown
at the Jast election declare that his policy is near-sighted and
t69 small to direct the destinies of Winnipeg to the best ad-
vantage.

Edmonton Telephone Deal. )

i1 A resolution has been brought into the Alberta Legis-
lature for ' the Government ownership of railways in that
Province hy acquiring the present lines running north and
south, and exténding them into the northern portions of the
Pi’(winie, ¢onmecting with waterways, and tapping the timber
areas gnd mineral beds; and proposing that the operation of
such railways should be placed under the absolute control of
an independent railway commission.

| The City Council of Edmonton has cancelled its cogtract
with the Lorimer Telephone Company, it being understood
that owing to some legal action by the Canadian Machine
Telephone |Company against the Automatic Telephone Com-
pany it was found impossible to carry out the contract. The
city consequently allowed the Lorimer Company to withdraw
from the field. This will place the city in the position of
béing ablel to enter into a new contract providing sufficient
stipulations that the contract be carried through. It is pro-
posed that any new company offering would have to give a
Sz_s.ood band that .the Strowger system would be put in
successful pperation by April 1st next.
Manitoba Takes the Cue.

. The Monetary Times first' drew attention to the condi-
tion of| seed-grain throughout the Western Provinces. The
Dominion (Government having taken action as regards Sas-
katchewan and Alberta, Manitoba has now followed suit, and
power |has | been given to municipalitie§ to lend up to the

j
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extent of /$10,000 to settlers for seed-grain The
Dominion Government will place about three million :
at the disposal of the Provincial Governments. The action
taken by the Manitoba Government has been commended s
one of the most intelligent pieces of legislation ' carried
out, as it removes any possibility of reflections beit
upon the Government as placing the seed to their favourites
or heelers; the municipalities being responsible for the dis
tribution and return of the money loaned. R
Numetous prospectors and development companies are
work along the shores of Lake Superior and in the :
the Wodds district. They are chiefly United -
the resitlt of their mission is successful, several
will probably be placed on the market in the
Indications so far have been very promising.
panies will seek corporation under the laws of
this region during the coming spring.

WINNIPEC CRAIN EXCHANGCE.

The Grain Growers’ Association has re-drafted the
embodying the amendments to the Winnipeg Grain
charter, and the proposed changes are under co
tion by the Committee of Agriculture o’ the Legislative
sembly of Manitoba. Some of the clauses ;
very radical nature, and if passed will have achi
perations of the Exchange.” They

sequences in the o
the passing of by-laws by the Exchange, the
reputable persons i application, and the
any member for good cause; the origi
methods of trading of the Exchange, bo
pletely altered ; the providing of faciliti
ing trading hours and the posting of prices, the
the price of a seat to $2,500 and unlimited mem
[Owing to limited space this week, an interesting letter
on this subject has been held over.—Ed.]

CAUSES OF FIRES.

Interesting Discourse on Rating by Schedules.

In discussing the causes of fire in manufacturing and
other special risks, Mr. Fiske from whom we
spoke as follows on ‘““Rating by Schedules:— |

“It is evident,” he says, ‘““that a proper schedule for
rating any class of risk should be based on the fire ¢
We must have some basis on which to figure our s
tor the various fire hazards, and I believe that
feasible basis is that of the number of fires due to
in any particular class of risk. This is something
can obtain; and when oyr data is sufficiently broad
4 proper average we can estimate with some degree
fainty the importance of any hazard from the percentage
fires due to that cause.

Nature of Reliable Data. :

Certainly, information along this line will
help to the schedule-rater; without it he must be
own individdal ideas, based on limited experie
sibly on incorrect data. There are many ind
which, because of their severity, cannot be oﬂﬂ“
the average hazard; and others which; becm
location, may -not be on the average anything like 25
gerous as other hazards less favorably loca
want to emphasize my belief that réliable data on
tive importance of hazards are of very great o
schedule-rater, and that it gives us pro bly t
feasible basis on which to figute the hazard charges.
Shoe Factory Records.

“Having endeavored to show you some of the ;
which a fire record of causes is of value,. let us
record of shoe factories)as an example, '
data on which these percentages are based are SW

(Continued on Page 1378).
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MONTREAL COTTON TRADE.

Some Facts About the Merger—England as a Bond
Market—Company News and Notes.

Montreal, February 13th.

The annual meeting of the Montreal Cotton Company,
this week was attended with rather more than the customary
interest. During the past few days the directors increased
the dividends on common stock from 7 to 8 per cent., owing
1o the satisfactory showing fmade during the year. At Tues-
day'’s meeting it was shown that the sales for the year
to $2,082,000, being an increase of $346,000, as

with the previous year. Net profits were $454,200,

against $315,000 in 1906. This represents about 15 per cent.
on the capital, as against 10 per cent. in 1906. The meeting
suthorized the issue of $2,000,000 bonds, half of which are to
i in the treasury. Of those to be sold now, $300,000

:e bonds now outstanding, the remaining $700,000

¥
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to go towards paying off floating liabilities.
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It will be remembered that at the time of the merger be-
tween the various companies by which the Dominion Texti
Company was brought into existence, the Montreal Cotton
Company refused to lose its individuality and continued to
conduct its’ business independently of the Textile Company.
The latter interests were determined to bring the Montreal
Company into the merger and continued their efforts in that
direction for many months.

The Montreal Company had been one of the most suc-
cessful of the companies when all were operating on an in-

company claiming to be prosperous at the time of the merger.
The Textile Company was accordingly very anxious to bring
the Montreal Company into camp. All efforts were frustrated
by the company’s directors. For a time the fight was bitter;
but ;mhally it died away, and for a year past practically
nothing has been heard of it.
o Iris said that had a stock vote been taken at the -meet-
ing on Tuesday, the textile interests would have been shown
to be m.cogtrol, as-the-board had not asked for proxies while
the textile interests were concentrated in the hands of one
man. In the matter of appointing new directors, the textile
interests appeared to have a pretty free hand. Mr. David
Yuile, president of the Tiextile Company, moved that the old
board be re-elected and/that Messrs. H. S: Holt and J. P.
Black be added. Hence the Textile interests now have not
only these two, but Senator Forget and Mr. C. B. Gordon, of
last year's board, representing them. There was no evidence
gfmhon of any kind between what is spoken of as the

extile interests and the Montreal Cotton Company interests.

ach person is entitled to draw his own conclusions from
this. These conclusions vary considerably in Montreal.

Large C.P.R. Orders.
In these days of industrial hesitation the action of the
‘Clhlhnm Pacific Railway in giving out orders of 65,000 tons
o rails is in the highest degree encouraging. 1t is said
25,000 tons of these went to the Dominion Iron and Steel
g of Sydney, the remainder going to the ‘“‘Soo” mills.
& n‘:ﬂﬂn by some that about $33 per ton Was paid for
hl,tbe” but even though the price did not exceed $30 per
e o order would amount to practically $2,000,000. Adding
N'“:t order recently given out for 400 ‘composite steel
will be cars by the same company to Canadian concerns, it
wm that the great transcontinental road is making 2
R of demonstration of the faith and confidence. in the
. Secemt § m,m‘mtf! expressed by President Shaughnessy in
ing of interviews. Meantime, it was announced at the meet-
directors held last Monday that the surplus of the road

for the half o
year was $6,260,000, and that the regular divi- | A% A e shareholders attending t‘:

£
- -
14

dc:‘zds had been declared. This incl e:igor the half year
en December last, and payable on#Apfil 15t next, 2 per
cent. on the preference, 3 per cent. on the gommon stock,

% of 1 per cent. to be paid on the cémmbn out of the pro-
ceeds of land sales. <858 M

Sale of Montreal Light, Heat and Powsr sonds. -
The remarks of Mr. Mackay Edga in:,diese columns two
weeks ago regarding the interest ng teveloped in Eng-
land in Canadian securities, are corrol rated by a cable mes-
sage this week stating that $500,004 Mohtreal Light, Heat
and Power bonds had been placed in Lo in a few hours.
The previous week the successful sal¢ of $4,300,000 Montreal
Street Railyay bonds was reported, and it is said that l:%‘
English underwriters of $1,000,000 ;‘on % of the Richeli .

d
and Ontario Navigation Company i confident of suc-
cess. The advice to Canadians to gd slow in their offerings
to England is given, but this is one ¢ tl}
is uttered without much thought. The 'fa¢
as England or any other country willis ‘
| securities, they will get them., Bondg are’i
pose of finding bnyet& and most any co
utmost to dispose of their securities
fers the best opportunities. So lonig asi England will pur-
chase Canadian securities, Ca‘nadiané‘ wil‘ gladly avail them-
selves of that market. e
Among the companies increasing th dividends is the
Intercolonial Coal Company, with head @ffices in Montreal,
and mines at Westville, N.S. The ?n {1y has been paying
7 per cent. alike on preferred and comnit k
dividend was to-day changed to 3% pef cent. for the half
year on the preferred, and 4 per cen'g; on ,!_lle common, with a

bonus of 1 per cent. . 18

The Richelieu and Ontarid Na@ga;i‘. Company is pre-
paring to present the best report il its :Bstory., The state-
ment is made that it will show ts| of $311,000, which
would be about 10 per cent. on the: comfion stock outstand-
ing. The present dividend is § pet‘;'cequ' per annum, and an
\increase in this is hinted at. Although 'some of the direc-
tors expressed themselves in favor of a 32 dividend than
this a considerable time since, the streetiis far from believing
that any increase will be favored byithe ors, particularly

in view af the somewhat uncertaif outieok in the business

situation. :

’ NORTHERN ’AN&

is that so long
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As announced briefly last week, théfe was an unanimous
N e annual meeting .nf
amalgamation with

the Crown Bank last week in favpur
1 meeting of

825 WE OFFER
/000 Shawinigan Water @& Power
e Co. First Cons. 5's 1934.
‘...000 Dominion Power @ Transmis-
on Co. 5% 1932, at attractive prices.
Corzzsrowpewcs SOLICITED

W. GRAHAM BROWNE & CO.

the Northern Bank of Winnipeg. {At fhe annua
the Northern Bank at the Western: metopolis on Wednesday,
| at which a most satisfactory report was presented, the vote
was upanimous in ratifying the propésal to merge the in-
terests- of the two institutions. 11 the  directors were Tre-
elected. They are: Sir D. H. 1 Millan, Lieutenant-Gover-
nor. Manitoba, president; Captain William Robinsen. vice-
president; A. J. Adamson, M.P4 T{H Ashdown, D. C.
Cameron, Honourable W. H Montagué, J. A. McDougall, F.
R. Nation, Honourable R. P Roblin, Fred. W. Stobart} A.

2 ST. JAMES STREET, MONTREAL.

Stamford White, J. W. de C. O’G'-tadg:._

warnings which ¢ .

:
:
!




THE MONETARY TIMES

PACIFIC

Vancouver Office: Representative: A. OSWALD BARRATT, 619 Hastings Street.

SECTION

S

i —————

.

BRITISH COLUMBIA LOOMS LARGE.

P’vr:gdictions from Boston—Activity in the Paper Industry
—Railways and the LabogQuestion.

—_—

it . Vancouver, B.C., fe/bruary 8th.

i'Mr. A. W. Johnson, after a two months’ trip to Eastern
citiés, comes back with the news that money is easier in
Toronto and Montreal than in American cities along the
Atlantic seaboard. His dominant impressions of New York
werg tight money, gorgeous but half-filled réstaurants, and
bargains in automobiles. * In talking with Canadian manu-
fadturers,” he remarked, ‘“ I learned that their attention is
now directed toward the West, and they are looking to the
country on this side of Lake Superior as the. region where
the greatest activity is to take place, and where they hope
to find a market for their products. British Columbia is
looming large in the East, and} in talking with a manufac-
turer in Boston I found him familiar with all our resources.
He discussed this Province very enthusiastically, and pre-
dictéd that the paper-making industry, owing to the deple-
tion. of raw material in the East, will be transferred to the
British Columbian coast within the next fifteen years.”

| [That this is already being started is seen by the activity
at Swansén Bay, where the Canadian Pacific Sulphite Pulp
and Paper Company is now installing its plant; and in Van-
couver, the headquarters of the British-American Wood Pulp
and ' Paper Company, which will have its plant on Howe

" Sound, only a few miles from this city.

Business in the Legisiature.

The discussion in the Legislature this week has centred
mostly on the Natal Act, the Coal Tax increases, and the
Act 1o grant tax exemption to railways for ten years. The
first has now approached the stage when it will be up to the
Lientenant-Governor again for assent. The second has met
with' popular support. Honourable R. G. Tatlow, Minister
of Finance, in explaining the bill, said that the companies
madé¢ very large profits, and that it would be no hardship for
them [to pay the increase. @ The Crow’s Nest Pass Coal
Co:%ny declared a dividend of $350,000 in 1906, or about
10 per cent. on the whole of their capital stock. Besides,
its assets were being largely increased. On Vancouver
Island the output last year was a million and a half tons,
with '3 profit of from $2 to $2.50 per ton.

The figures given led Dr. A. G. Maguire, one of the
members for Vancouver City, to give notice of 4 resolution’
. whi¢h will ask that an inquiry be made by the Dominion
ﬁpv_qlpmén; to see if a combine or understanding exists
amotig the coal companies to charge an excessive -price to
consiimers in this Province.

::Oy‘ur Vancouver correspondent wires that Lieutenant-
Govetnor Dunsmuir has given his assent to the Natal Act,
and | pfficers have been appointed in every city on the coast
and the international boundary to enforce it.

One of the reasons given for the partial shutting down
of the mines at Nanaimo of the Western Fuel Company is
that when the miners’ strike took place a year or two ago,
contricts were made with companies in Australia for a
supp_ly. During the good times of last year, none too much’
went into San Francisco, but with the depression, the de-
mand fell off. As these contracts cannot be disregafded,
the Western Fuel Company is shutting down in British
Colun’_&bia until such times as there is an improvement in
prevailing conditions. It has been stated that in one in-
stance 830,000 was paid so that the contract could be set

Side.?éE .

| Over Oriental Labour.

he discussion on the Railway Exemption Act i princi-
pally bn the question of white labour. - The chi;l‘a\hnc is
unanifnously in favour of restricting the railway companies
to the usq of white labour if it is to be had, and there is a
fight to have a clause included in the bill to the effect that
no Apatic ‘labour shall be employed. The Government
argues that this would make the measure ultra vires; never-
theless, the clause that no alien labour shall be used will pre-
vail. {On ithe other hand, Mr.' R. Marpole, western executive
of the¢ C.P.R., states that no Japanese or Chinese will ke
given iwotk on the extension of Vancouver Island. A fair
wage tlause has been inserted.

A

—

Victoria is naturally very proud of the i
bank clearings in January. Generally after the @
business "at is quiet, but the clearings for
were more tHan for December, and considerably in exgegs
of those for January of 1907. Last month they
84,301,095, as compared with $3,000,500 for the
ing period in 1907, and $3,517,434 in 1906. ‘
Conditions are very tavourable in all parts of |
vince. In Victoria, the building permits #3
favourably with those of a year ago, whj Vancouver th

were $351,685, as against $187,265
North Vancouver, which is se from V;

by Burrard Inlet, the value of building im

year was $387,170, an increase of $148,170 over the

twelve months. In New Westminster, so much extr %
expenditure is in prospect this year, that the’' Mayor s
aldermen are seriously thinking of not i r-
financial grant to the Royal Agricultural

Séciety, which has held the anpual Provincial fair

past. Among the proposals are extensions to the

new reservoir, and new schools, with a total

of $60,000, also a proposed bridge across t

Lulu Island. By-laws in' connection with

shortly be brought forward.

Crowth of Inland Towns.

Residents of Port Haney, on the main line of the
and the Fraser River, about thirty miles from
have formed a Progressive Association.
three: namely, the welfare of the individual and
munity at large; the encouragement of enterprise,
advancemen} of - public improvements.
thusiasm has-been shown. The Haney district is
contains some fine fruit lands, as well as timber
location is excellent, being on the main line and
to coast markets.

From Revelstoke comes news of very gratifying growth
during the past year. The population has increased and pew
enterprises, business houses, schools and churches have bees
established. The post office, customs and inland.
offices, government offices and banks all show
turns, indicating continued progress. o

Nelson, as a distributing point for the Crow’s Nest asd -
the eastern portion of the Province, points fo cus-
toms revenue as evidence of progress. For J it was
$27,000; for the same month last year, $12,000. "
this is due to the importing of machinery for the coal mines
in the Crow’s Nest Pass. ;

Ten thousand acres’ are being reclaimed in the Chilk
wack Valley. This area is at present a feeding ground for
ducks; when the water has been drained away some of the
most fertile land in the Province will be available for settle

J
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- Valley is known for its productiveness, and the
and good demand for land has-led to the recla-
being undertaken.

o —. ’ |

' !
NEW EVELOPMENT OF ORIENTAL LABOR
. PROBLEM. .

The British Columbia Legislature says the Natal Act,
sader which the pravince takes power to imprison or fine im-
from Japan and China who land after refusing to
educationa] test prescribed in the Act, is law; which
true. As soon as an official copy of the Act reaches
it will be, so report goes, disallowed at once. Japan
assured by the Dominion Government that the action
British Columbia Legislature will not be allowed to
with the rights of Japanese subjects jin Canada.
at once' an- interesting, if somewhat serious,
Whatever be constitutional etiquette, certain it is
he Dominion Government must be obeyed. The
in our Pacific Coast Province will act foolishly
an obstinate opposition to the Ottawa authori-
words have no political significance. The same
hether a Liberal or Conservative Government

H

3

a
-

iy

the
This

i

were in power. :
stich Columbia sees perhaps only one phase of the

With that phase we are in full sympathy. Ottawa
a broader view of the question. The Dominion
Government must be in constant and delicate touch with the
sties in London. Unleds internal disruption is to take
place Victoria and Ottawa must work together in unravelling
a0 iternational tangle, the like of which has not been
i . The question of Oriental labor

in America will probably be decided one day with blood ; but
% long as diplomacy does not lose its head, ink only will be

must take

:

———— -

TRADE WITH AUSTRALIA.

Effect of the New Tariff—Tribute to Canadian Firms—

. : Vancouver Mail Line. -

. Sydney, December 24th, 1907.

The tariff has passed through the Committee of the
House of Representatives before Christmas to the surprise of
most people. The Government recognized at last that it was
impossible to get the House to accept it in the shape in which
it had been brought down, and Sir William Lyne, the
, proposed some of the reductions. The tariff is now
hlf.ﬁlt shadow of its first form. It is higher than the
old tariff but not materially so on important lines. The

!

| good steamers, starting in March next.

facturers. The Commissioner at Sydney h#§ thus expressed
himself upon the point:— > ¥ .
“ Mr. Ross is correct, but these ‘lachesf@ipon the part of”

Canadian exporters are now an excep!ion.’fﬁd oddly enoufh

in late reports he has enumerated Canadiag |

received high econiums for the manner ji "
done business. Among the leading firms
Massey-Harris Company, and the Gutta P¢
pany of Toronto, the North American Beg
of Owen Sound, D. Morrice & Sons, off
British Columbia Packing Associgtion of
been publicly complimented upon the fact §
ing the scarcity of salmon and the increasg
its orders which United States” packers d
general rule, Canadian fipmis who have [li¢en engaged in
the Australian trade for a number of _\’carsg jvé mastered the
details of the export bdsiness pretty thorog | ly and conduct
their business most-honorably.

Canada’s ‘‘Reply’’ to the Tariff.
A cable was published recently statin
ment of Canada had cancelled the subsidy
adian-Australian Mail Line, with the add8d icomment that
this was Canada’s answer to the Australiaiitariff. A latter
publication stated that the Camadian Govgs
placed the subsidy in the estimates becausg
fied with the service. This is not to be wogl

Vancouver, has
t, notwithstand-
p prices, it filled
‘pot do. As a

at the Govern-
#ven to the Can-

!was not satis-

red at, for the

present steamers are out-of-date and not large enough for the
traffic. Cargo has not infrequently been l¢ff behind at Van-
couver. Properly equipped steamers would gonvey, at least,

four times the present number of passengdfs carried. The
Union Steamship Company, which is one §f the partners in
the Canadian-Australian Line, now propos@is to put on two
#it even they are

not large enough for the trade. o | !
A mistake was made in the report of a fiew and monthly
line of steamers between Sydney and Vancd@iver. It appears
that there are at present only two steamers t@ be put upon the
route. They are to take the place hﬂ‘lhc tw@ forming what is
known as the ‘““Alley Line,” which®now retiés from the ser-
vice. It is understood that the line.will s
monthly one. The first of the new steam
Ruthven,”” got away on the ioth instant f
New Zealand.

More Soul than Sense.

The first stage in the attempt to smelt
MEw South Wales, has proved a failure, asiwas anticipated.
The promoter did not find the stock of thé-company taken
up as he anticipated ; moreover, he beganiwith insufficient
capital, He was heayily backed by a bani but the bank
speedily became alarmed and refused furthef advances. The
Labor Party strove to induce the Governme it of New South

, the “Den of
Vancouver, via

&

ron in Lithgow,

has yet to be submitted to Senate and returned to
, which wil] not be for some months to come. Can-
1 trade in the lines threatened has already been resumed,
if Canada secures the’British Preferential Tariff, Can-
exporters should not greatly complain.
How the Government is to enforce the conditions of the
ion”’ is yet to be seen. It has already met one
troubles that face it.
come, have given different decisions as to what is the
corvect standard of wages, and one manufacturer under thj
miling has to pay higher wages than another in the same lin
prisry s. Another trouble is determining the fair price at
@ goods should be sold. Australia has now a fair pro-
rm of its total population holding public positions, but
Fql-onwealth Government should maintain as close a

FEFEE

Tei

2

Sipervision over the industries as it do, th
. " proposes to do, the
dficial class will be as pronounced and dominant as it is in

Canadians Alive to the Situation. ,
_Apparently, some Canadians have concluded that the
a magnificent opening for manufacturing enter-
e are not many of the lines affected by the tariff
somebody is not engaged in producing alréady. But
m;’.y”‘! difficulties in inducing capital to come to this
_are the “New Protection” as referred to, the labor’
Mﬁip?t are to be found everywhere, and, in addition,
coming ities of one or more of the State Governments be-
G a competitor in the trade. The Commonwealth
Nt recently advertised for tenders for the construc-
of New So The contract was awarded to the State Dock
that uth Wales. In making its offer it is shown

per

g

'

con:!?tri (:::e wages of its officials at;g use of (ocgls

compete w; lons, private enterprise could-not possibly

M,;“}:npubhc ownership, as I’i':“would have no public
The M back upon to recoup it for its losses.

m”’ T“PCS reprinted a portion of the report of

fhe Cfnal.han Commissioner at Melbourne, re-
publication of the bad faith of Canadian manu-

| lend a penny unless the Government was give

Two-judges before whom cases l

was based solely upon the wages to be paid, with 10’

Wales to take over the concern and run ifsupon socialistic °
lines. Others urged the Government to l8an the concern
£70,000. The majority behind the Goverfi

the assets,—a condition which the bank refusi
was then made to induce the Labor Uniong!
.money and become partners in the scheni The Labor
{ Unions, while urging the G nment to #gan the money,
were too shrewd to invest thpir own. i bank stopped
\lmost all the works. A firm of iron workds$, Messrs. G. &
C. Hoskins, then stepped in and did a mg: extraordinary
thing. Although they had almost retired fré#h business, they
| agreed to take over the works and not onff assume all the
{ iiabilities, but to pay the promoter £50,008=which was his
 interest in the establishment,—and also tfi pay the stock-
{\nolders the money they had invested. Thé#e is no question
‘that they could have waited and bought § establishment
| at their own price, but out df consideration §8 the enterprise
{ of the promoter they paid $300,000 mor hzn they need

| have done. Which proves that even capif@lists sometimes
ihave sou}s. F. W.
‘ : ———————
2 OLD ACE PEN.IOI‘é
| DId Age Pensions is one of the jects of Mr
Pringle’s’ all-pervading energy. If he show, what

E framed which
will
His

(Gov

British publicists deny, that a measure carf:
wille’ aid deserying age without paupe
deserve. well of those. who are growing o
resolii§on,, which was as follows, is acce
ernment < — i

“That :a select
enquire \into and consider a scheme
aid or otherwise for making provision
serving  poor, with special regard in case
of which they may approvd, to their cost ag
cial results, and that the gommittee have
persons, papers and recofls. and to exa
oath and affirmation.”

he

committee of nine

or S ﬂn )

for #ha aged and de-

3f fany proposals
probable finan-
er to send for

ritnesses on

.-



THE MONETARY TIMES

MEETINGS.

'I’Ilé CANADA LANDED AND NATIONAL INVEST-
MENT COMPANY, LIMITED.

—_—

The annual general meeting of the shareholders of this
company was held in the company’s offices, 23 Toronto
Streét, Toronto, on Wednesday, sth February, 1908, at 11
o’clock,  forenoon, the following being present :—John L.
Blaikie, Esq., President; Dr. Hoskin, K.C., Vice-President;
Dr.: Andrew _Smith, Messrs. Newman Silverthorn, J. Kerr
Osborne, J. S. Playfair, M. Nasmith, Thomas Langton, K.C.,
Geo, F. Burns, Alex. Smith, Wm. Wishart, Jas. Mitchell, W.
J. Dickson, Alex. Nairn, J. W. Beaty, John Stark, Charles
Holland, H. E. Hamilton, W. J. Jones, Bowmanville; W. B.
Coxh, ‘Bowmanville, and J. B. McLaren, Winnipeg.

iThe president, John L. Blaikie, Esq., having taken the
chair, the manager, Mr. Saunders, acting as secretary, the

following report and balance sheet were read:—

f_The directors have pleasure in presenting to the share-
holdgrs the result of the company’s business for the year
- g
ending 31st December, 1907.

Thé%net profits for the year (including $4,121.35

"brought forward from last year), after deduct-

ling expenses of management, interest on de-

| bentures, losses, and all other charges,
$131,154 80

i amounted to

{ Disposed of as follows :—
Dividen? 3% per cent., paid 2nd July,
| 1907 $35,140 00
Dividend, 3% per cent., payable 2nd
. January, 1908
Transferred to reserve fund
Baldnce carried forwardi

35,140 00O

§131,154 8

| The company’s reserve fund is now $555,000, being over
55 per cent. of the paid-up capital.
| ¥our directors express their deep regret at the loss sus-
tained by the company early in the year through the death
of their esteemed colleague, Mr. Alfred Hoskin, K.C., who,
as| general solicitor for the company, and a member of the
board of directors, rendered it most valuable services.
|| iThe vacancy on the board created by the death of Mr.
Hoskin was not filled, and you will be asked to confirm a by-
law reducing the number of directors by one.
|| To the fill the vacancy of- solicitor, your directors ap-
inted Messrs. McCarthy, Osler, Hoskin and Harcourt,
general solicitors for the company, and a by-law confirming
their appointment will be submitted for your approval.
- JOHN L. BLAIKIE,
[ i President.
| | Toronto, 226d January, 1908.

Lbihg on morfgage securities... .84;010,029 41

Ixrtetgﬂ due and accrued on current

| ;lgans 128,670 37 .

{ '—__——_'4)138)M 78
102,248 70
411 13

I lpans on stocks and debentures.
Interest accrued thereon
i | : 102,659 83
tario Government scrips
unicipal and school "district de-
i ltntures 356,853 09
Inptergst due and accrued thereon.. 10,117 70
[ LE] S
dvances on account of borrowers ........ g% s
ompany’s building on Toronto St
ash in banks in Cana
ash in National Bank of Scotland,

[3
i ondon
sh in office

SR

104,465 50

B

84,772,910 99

|
} ,
|1
} | | Liabilities to the Public:—
étpﬂing debentures

urrency debentures

Reserved for interest accrued there-
| oo

|

16,726 51
$3,152,074 84

<

Balances at credit of sinking fund
loans o
Liabilities to Shareholders:—

Capital stock subscn

Capital stock paid-up

Reserve fund

Contingent fund

Unclaimed dividends ........... ’

Dividend 3% per cent. payable 2nd
January, 1908 ;

Balance carried forward

Interest paid and accrued on company’s de-
bentures

Dividends on capital stock, at seven per cent. per
annum

Government and business taxes ............. e LAE

Management, including Manitoba agency charges. 31,205 5

Commissions and charges on moneys, borrowed .
and lent

Transferred to reserve fund

Balance carried forward

Balance brought forward ..............
Interest collected, due and accrued om
loans, rentals, etc.

current

| e e
EDWARD swumﬁ-
Auditors’ Certificate. %

We hereby certify that we have examined hﬂ
counts and securities of the Canada Landed and Nati
Investment Company, Limited, for the year 1907, except such
as are covered by the certificate of the auditor at Winnipeg,
and have found them correct. ’

All our requirements as auditors have been ied ¥
and the statements of assets and liabilities, and pro
loss, as above, exhibit a correct view of the company’s affai
at 315t December, 1907. ; :

H. W. WILLIAMSON,

Toronto, January 15th, 1908.
1 hereby certify that I have exam
and securities of the L )
ment Company, Limited, at their Winnipeg office’
1907, and found same correct. All my
have been compiled with.J B. PEPLER,
Auditor at Winnipeg.

Winni , January 2nd, 1908.
peg, J ’ the *

‘In moving the adoption of the
said :—
Gentlemen,—We are privileged to meet
annual meeting of the shareholders, and your
great pleasure in submitting an satisfactory
ment and balance sheet for the year ended on 315t w_
last. j
On referring to the statements in your hands
you will see the net profits for the year (in-
cluding $4,121.35 brought forward from last
year), after deducting expenses of manage-
ment, interest on debentures, losses and ‘I'lﬂ:".
other charges, amounted t0 ......--:**"**
Which has been disposed c;f a}z follows :—
Dividend on 1st July, 1 of 3% per
cent. o A A $35,140 00
Dividend on 2nd :
per cent. 35,140 0
Transferred to reserve fund L
Balance carried forward to profit
loss account

You will therefore see that the company 00"’:
an exceptionally strong position, as u: - .
have a reserve fund of (over 55 per cent. of 0%
paid-up capital)

Having carried to profit and loss

And have besides a contingent account of «-+-°

Making up ..c.cocoesvensnoreceteett oo uigh

[

!
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um.
excused if I repeat again what has been said
; occasion, that thig company has never paid

--$t0040 o .‘mndl-'s than 6 per cent. per annum; has never en-

ree 555,00 0 less 3ed upon the capital of the shareholders, and has never

.ol l... Jad 1o withdraw one dollar from the reserve fund.

4 542 This most satisfactory condition, as you are well aware,

has ot happened by chance, but arises from having pursued

i ® cutious and conservative policy in condficting the business
© b 'dtle company, safety rather -than high rates being at all

consideration.

the primary

-—"’"_.m ‘i shall m_ake a few remarks of-a general n;turg upon
o ko s affecting our company in making loans, especially in

Manitoba, Saskatchewan and Alberta.

de- Jt is well known that last winter was one of almost un-
OM ) '.gduted severity, causing much suffering to settlers who
. per }ad made no adequate provision to meet such a contingency.
ceeer 028000 And the spring was late in opening, so that farmers could
ceeee LARE adt get their seed in the ground upu_l some weeks later than
Tges. 31,205 & wual. This resulted in frost injuring much of the yheat
owed aop, especially in Saskatchewan and some parts of Manitoba.
ceeed N4 M i southern Manitoba they in a great degree escaped injury
ceees 50,000 0 from frost, and had fair crops of good quality.
ceene 1080 6 Without troubling you with figures as to how many
— pushels have been marketed in Manitoba and the North-West
$301,461 73 Provinces, it is generally admitted the farmers have realized
0 2s much money for their wheat this year as for the higher
" P of last year, owing to the much higher prices this
i than last.
"Th settlers who suffered most from the adverse condi-
ceer 7340 fions referred to were those who had gone more to the new
= a3 sections along the course of the Canadian Northern Railway
301,461 73 in the valley of the Saskatchewan River, and the Canadian

Government are securing for them (advancing the money
by.way of loan) good seed for next season’s crop.

It has often happened that seeming misfortunes turn out
disguised blessings. The disappointment to many connected
with the last severe winter, late spring, and money stringency
has pretty effectually’put a stop

od the | .that prevailed everywhere,
led and ) 1o speculation in land, and to speculators holding their land
1907, except such at altogethet too high prices. They will now have to come
itor at Winnipeg, down to reasonable figures.

This applies to new towns and new cities, for some places
= e of a few years’ growth call their towns cities ; and in most, if
;, and o g5 tot all of them, the prices that were paid for choice sites were
M“ what might have been called fancy prices. It, however, led

n St the holders of building lots to think they should get very high
figures also, and speculators who bought under such a de- |
! lasion have suffered heavy loss. It*is a grand thing that
:nd and Ontasi), ::l of wild spccul:;ion has for the present, at any rate,

t Head Office. effectually arrested.
The city of Winnipeg cannot be spoken of in the same

>

e books, accousts Wiy as the new towns in the West. It is now a great and
National lnvest ing city of about 125,000 inhabitants, with fine
office for the sireets, and in the business sections magnificent buildings for
rements as iusurance companies, merchants, hotels and stores
of all kinds, railway depots and excellent street railway ac-

1 n. €
at Winnipeg. Such a Ci;y must continue to grow, being the great distri-

: iting point for a territory that will yet supply Great Britain

rt, the presidest vith wheat and flour sufficient for a large part of the food re-

3 Quired to feed their people. At the same time prices for

eet a on business streets especially, and rents for offices and

our b Sores, had run up to extravagant prices, and now more

n-: oderate and safe views will prevail. t v

on 318t ' r own city, Toronto, has increased more Tapidly in

Population the last two years than it ever did before. | The

 hands ;' City Directory for 1908 has just been issued and makes

ar (in- population about 355,000. Every year the population of
om last 4 good-sized town is being added to Toronto.

1 must. say a little about our investments, which you
and all » 5 _are principally first mortgages on real estate, or what
...... K TEIAL 1 is called heritable property.

51— g could have been more satisfactory than the way
"Mts.of interest and installments of principal have been

5,140 00 gard to nng the past year. It was supposed that having re-
\ the untoward conditions previously referred ‘to in the

5,140 00 orth-West, borrowers might be asking time for payments,
,000 00 this has been so only to a very trifling extent, ‘and on
% . ; ;i‘momafm. Manitoba and the Territories there is
by [ S g s e, A e S
yccupies 1.,.1;?: financial stringency that has prevailed during the
now We . acute in R"n{h! in particular has been many times more
t, of ouf ® m_”e nited States than in Canada, and has made it
m. for 3 g Of manufactories to curtail their output and reduce

it ng::t their staff of workers. (Thousands from the

ith:s have drifted to Canada seeking work, which
der for our own people).

there are indications of the money stringency

Canada will soon go on and prosper: th§
cuperative power in our grand Dominion. A
Not a few of our people will profit by ¢ sson they
have had to learn, and live more quietly, spgiid 3ess money
in expensive luxuries, and save what they faEn efly used to
spend to no real profit. : ’ E

great re-

————————— ot i S A S Al

I trust you will pardon me for having l&n at such _
leng(h.‘ but I cannot conclude without referfig to what is
stated in the report, that is, to the death of the late Mr.

Alfred Hoskin. His death was a great loss t@t
for both as its solicitor and director' his expdfie
vice were of much value. ' k. |
For our success let me say that we owe it v Quch to the .
vigilance and sound judgment of Mr. Saundei'.'otj manager,
and to Mr. McLaren, our manager at Winnpegs and Mr.
Campbell, our assistant manager at Win Their
periodical visits to all the districts in which @urflending is
done keeps us thoroughly well informed as to 'he? to invest
and where to avoid doing so. 5 %
Our entire staff ] may say are most faithf@ a‘ﬁl attentive
I have now to move, seconded by Dr. kﬁ, that the
report and balance sheet be adopted. & b
the report, said:— E B
¢ “The interesting and exhaustive report o president
t notwith-
standing the strenuous times in the money m$ 5, we have o

Rp

in the discharge of their respective duties. ¢
Dr. Hoskin, in seconding the motion for | Qdoption of -
leaves me little tb say. [ may add, however§

experienced no inconvenience. e

“The percentage of sterling debenture rdfiewals in 1907
was greater than in any previous year, and tof f the aggre-
gate of our debentures, sterling and Canad 'n?;is greater

than it has ever been ; convinting proof of our standing

in the estimation of the investing public.

“Again, on the same amount of busin
as in 1906, the interest received by us in 1907 § §. greater by
over $20,000 than in 1906, evidence of the Sability of our
securities; and our rest is how, as already tac |, $555,000,
so that our stock is intrinsically worth 155, Spag m the 1
value of our good will.”” The motion wa§ ﬁnnimonsly.
adopted. =

The scrutineers reported the following gef é:en elected
directors for the ensuing year:— | <t A -

[

&

d@ine in 1907

John L. Blaikie, Hon. Sir James R. Go i K.C.M.G.,
LL.D.: Dr. Hoskin, K.C.; ]J. Kerr Osborne, 5. Playfair,
Newman Silverthorne, Dr. Thomson, K.C.; k Turner,
C.E.: Hon. James Young. ¢ £t =

At a subsequent meeting of the directors i L. Blaikie,

Esq., was elected president, and Dr. Hosk i, i K.C., vice-
president. ‘

B o

RECOVERY IN LONDON MARK
Reasons for Improvement this Side—A Fa
Abroad—Canadian Coasting Tn

ETS.

(From Our Own Corresponden
London, J#huary 3ist.
A general sense of well-being has followdgdl @n the reduc-
tion of the bank rate to 4 per cent. By three §teg
cheapened 3 per cent. in three weeks. No
that conditions are returning to the normal
anciers and traders both wear a brighter facé. &
a further reduction. Consols are a full 6 poilEs
lowest level of last year.
«7 higher. It pays the insurance and greag 3
panies to remove money from the banks, a
change is confident of better times.
In Camadian securities nothing out of th¢ &

News from Canada has all been calming D
adian stability

assurance
ired. Fin-

ing.

thg end has been reached of any fears that C

would be overwhelmed by shocks from the U
The further bank stoppages in Americ

with a lenient eye. - Prophets, not generally

inclined, begin to think that the period of A

is to be extraordinarily short. Prices of Am

reckoned good to rise, and that implies somd

sponse in Canadians. e
Over here, looking round our port famu ps, are Major

Stephens and Mr. Cowie, of the Montreal jrbor Commys-

sioners. Their object is to gain ideas for usé: making har-

bor extensions at Montreal. We have ideas & two kinds to

supply them with. Mistakes enough to fill sife volumes are

among: the most valuable items there are toSnow Bqth in

London and Liverpool ships ar divorced ftSm the railway.

Where the best systems of handling are, thie is relatively ~%

little trade. The pair go forward to the Con
The Mr. Trotter delegated by the Trade; & b ;

gress of Canada® is fulminating still agaifi$t emigration.

$ looked upon
optimistically
ican set-back
s¢an stocks are
fmpatheti¢ re~

~\

gy ”' .:::t: the Bank of England rate being now reduced

. (Continued on Page 1374). &
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THE LANDED BANKING AND LOAN COMPANY.

| :

The thirty-first annual general meeting of the sharehold-
ers of the Landed Banking and Lo Company was held in
the company’s office yesterday at ‘zn, e following share-
holders being present:—Alex. Main, J. B. Fairgrieve, W. A.
Robinsony” Hon. Thomas Bain, S. F. Lazier, . .C., James
Angus, Charles Mills, Col. A. H. Moore, R. R. Bruce, E.
Payne, H, E. McLaren, C. S. Scott, Archdeacon Forneret an
Fred. B. Ross.

In the absence of the president, on motion,
occupied by the vice-president, the Hon. Thomas Bain,
the ?z.n.;ﬁer, C. W. Cartwright, acted as secretary.

he ‘secretary read the motion convening the meeting,
also the minutes of the meeting held the previous year, which
were |confirmed. 2

the chair was
and

R Report of Directors.

j The directors submit to the shareholders the thirty-first
annual report of the company’s affairs, together with the
profit and loss account and balance sheet for the year ended
31st | December, 1907, as duly certified by the auditors ap-
pointed By the shareholders.

The | net profits for the year after deducting all
rges, amount to $8s5,555 53

Added to which is the balance carried forward from
10,118 58

Added 31t December,

W e &)
Dividend No. 61, payable 2nd Janu- Sl

ary, 1908
Balance carried forward

‘PROFIT AND LOSS ACCOUNT FOR 1901,

. Dr.
To dividend No. 60, payable 2nd July,

1907 2
To dividend No. 61, payable 2nd Janu-‘ o

To Government and business tax
To interest on deposits
To interest on debentures

To expenses of management, including
salaries, office expenses, directors’
\, and auditors’ fees
To\ent‘
To land inspection, including inspec-
tors’ salaries
To valuators’ commissions

=== | To debenture expenses

Which amount has been appropriated as follows, viz.:—
Two half-yearly dividends at the rate of six per
¢cent. per annum :
Governmient and business tax
Written off company’s building
Transferred to reserve fund
Carried forward to next year

. The: addition of $40,000 to the reserve fund increases it
to $350,000, or 50 per cent. of the paid-up capital. g
The funds of the company have been constantly em-
ployed at remunerative rates and mortgage re-payments, both
principal and interest, have been very well met.

‘committee of your directors- have made a careful
scrutiny’ of all the company’s securities, and report all in a
most safisfactory condition.

With deep regret the directors record the death of their
late colleague, Mr. John Waldie, one¢ of the first directors of
the company, and for many years its, vice-president. The
vacancy. on the board has been filled by the election of Mr.
S. F. Lazier, K.C.

The directors again place on record their appreciation of
the services rendered the company by its agents in Great
Britain, Messrs. MacAndrew, Wright & Murray.

The officers of the company have performed their several
duties to the satisfaction of your directors.

All of which is respectfully submitted.

! MATTHEW LEGGAT,

i President.

Hamilton, Januaty 22nd, 1908.

c:ninn BALANCE SHEET, 31st DECEMBER, 1907.
4 % A
82,333,053 15

57
18

39
87

‘Cash value of securities

Municipal bonds

Other bonds

Loans gn stocks and bonds

Cash on hand and at bankers
g 1 $ 203,004 01

18,845 00
¥

P _ 82,555,802 16

Company’s building

To the Public :—
Savings deposits
Currenéy debertures
Sterling debentures
Accrueéd interest
Sundry unpaid accounts

82

10
8

R s

: 1,4 o

To the Shareholders:— = :

Permanent stock

Reserve fund 31st Decem-

bez, 1906

Written off company’s building
Transferred to reserve fund
Balance carried forward

S

By balance brought forward
By -interest earned
By sundries

C. W. CARTWRIGHT, :
. Manager.

We hereby certify that we have examined the b «
counts and vouchers of The Landed Banking and Loan (2
pany for the year ended 3ist December, 1907, and ‘have
found the same corgect, and the foregoing are it

conformity therewi 3
We have also ined the securities and find them &
perfect order and correctly set forth in the above statement,
and in the securities book.
RALPH E. YOUNG, |\ ~
G.E. F. SMITH, }C““'“" Accountasts,
Auditors.
Hamilton, January 21st, 1908.

The adoption of the report was moved
Thomas Bain and seconded by S. F. Lazer,

carried t_manimously. N, '
On motion the following were re-elected Bﬁ"“

the ensuing year:—Samuel Barker M.P.,
gcain, S. F. Lazier, K.C., M. Leggat, Charles Mills and C. §
ott. :

Ralph E. Young, C.Aa‘ and G. E. F. Smith, CA, ¥
re-appointed auditors for e ensuing year.

The usual vote of thanks to the auditors and directs
having been passed, the meeting adjourned. o Be

At a subsequent meeting of the dum“ o
Thomas Bain was elected president and Mr. C.S
president.

the Hon
K.C., and w8

il

TRADE INQUIRIES.

Trade Inquiries Brax;ch, the Department of Md
Commerce, Ottawa:— e

An important Sheffield firm 'h; e
with firms in Canada who can supply
malleable castings.

An English firm making gas an
most improved principles desires to in
dian manufacturers,
inquires for suitablé agents.

wishes t0 get
them
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DIRECTORS’ REPORT e g
Reserve of unearned premiums ...........
m } Capital Stock paid and unpaid ....coeeevee
! f Surplus A
¢ s - .« |OGEPEES eecssssscvscee | SRS/ ggevonsssessa
| T1othe Shareholders and Members of ,
——" § jthe London Mutual Fire Insurance D. WEISMILLER,
82,5558 16 c l . Secretary and M
-—_;'~'~':- company Of n o Having audited the books of accour
R 1907 ;:lllchm lland n&ﬁed the securities, I ce
ford directors pleasure in presenting the forty- ance sheet to correct. .
Juﬂlmre;oﬂ and balance sheet for the year ending J. P. LANGLEY,
. : 1907.
> 00 1‘.::‘; have increased during the year to the extent Toronto, January 21st, 1908.
d 8 n,bdn(inztheww.msll-@,mdthte- 3
> 00 .ﬂm,akuhted onthefbw" “M&"“’I’ . —eee—— [
—8 42,00 0 ’ premiums all policies in force on 318 J x
l-m: rn-b at O::‘ms&os- The surplus at the close -oi STOCK EXCHANGE THIS WEES
o98.. i Jsiness for 1907 stands at $520,032.98, which shows an in- s . Bl
5 29 aease of $71,216.06. There were issued during the year The spirit of the Montreal and Toronfe i
—$ 58720 ¢ fincloding renewals) 33,640 policies, covering $52,007,937.99, | during the past few days has been the spird
soving the gross amount at risk to be $86,374,661.00, while | Fey if any advances in price have been eXj
: the gross premium income for 1907 shows $786,042.38. Your | o5y the contrary, a number of declines are}
o 38 directors feel that the statement made-a year ago, to the | jbly among these has been Mexican stock. FA
0 00 effect that the company has never been in healthier or sounder | was selling at 55 and over, having risen o
wodition, is amply verified by the gratifying results exhibited | dividend. = The price now stands below
0 12 i the financial statement submitted herewith. Considering | clining -stock is Montreal Street Railway.
6 15 fhe excessive fire waste during the past year, these results | was selling at 180, while to-day sales were
6 36 may safely be taken as evidence of the care bestowed upon the | special reason for this decline is manifesk
—8 20,653 51 company’s business. operating successfully and the earnings
1006 Your directors beg to acknowledge the work of both the Montreal Power also developed a
40,000 00 ofice and field staffs during the year. ver 87 is now selling at a little more thalf §
B QI Y is seapestinily S (R & O dividend, the successtul year ehieh
8 . JOHN DRYDEN, | | company being offered as evidence of its
175,04 6 ,
: | me‘k‘“- ‘| The fact that a company has earned corn
s Toronto, January 31st, 1908. ¥ iipﬁdiyidend ug. 1907 fwin of itself bardty
10,118 safficient justification for an increased :
y JM: REVENUE AOOOU.T.{ One o’f the sttonco_:lt:ch has been Iral
s xpenditure i being made at 543%, to-day common being '8
..... “ To Net E '33; 385 . The bondfs of the fco‘;:mkm :hle.o :
3 w’ 2 sesssss s : ..... ’ h 2 mn m m *
$17500 & ToNet Losses reported but unadjusted. 15,163 23 ﬁ: ﬁ:‘uwucott:n(: to 8 per cent. from
.# hm"" Agents’ Commissions, increase in Intercolonial coal, as repor
HT, : ‘ Taxes, etc. ........eeee 128,811 55 letter. Canadian Pacific been holdin
.“_ To Written O‘ Securities ........... 7,&) 00 of late. It i:’eno' selli mme
5 not appear to in stroi
and Lo G [ T Baance b ekas o o o i ‘hs mitesd & Ll
I I Y SEESE  cccceccccscecce bessane » . an incm 1v1 su 2
go7, and have g strong, but the decrease in the net earning§ t:
atements are i8 " 8449,805 64 | trerigth from the arguments. Bets are B
j ' — | favqring the increase. %
d find them i Assets. !
bove statement, ——-——————— g
Bonds and Debentures ............. $177,540 23 , 3
cal L RS- 16,250 0o STOCKS AND INVESTMENT i E
ccountants, @ Gllloams ....................c..... 42,500 00 S
: Interest Accrued ................... 2,234 44 Messrs. Oswald Bros., stock brokdrs, jof
“M’“! n;hn?uble or Bateantass"* ’8’33 8 send for publication the following tablet-a
: I Real orem tg:oooggm - gain day stock list:— i A
—$287,02 e Closing
K.C., and w8 ‘ml“au levied in 1907 unpaid....$ 38,508 19 ’ P:i::'::
d ' paid in advance ............ x 6o 13 58,558 o6 Canadia; P;dﬁlc Rd.ils:‘{’ XTeunnns fi =
d . $ 38, Minn., St. Paul an L. < oo sane g0 4
Hon. Thomss Office Furniture and Goad’s Plans ....$ 9,057 81 Montreal Street Railway .......... 175t o
' Mills and C. & Cash in Banks and on hand ......... 144,199 0b LarE T::mto BAIOY ococovinenenorane i
153, Twin City, xd. .......... panseses e
nith, C.A., ¥ Unassessed portion of Premium Notes............ 41 88 H:llilf,ax ll?ailway .................. 5 F
and directrs : sHosit 6 ) Plclawer, !d)'Gf”r;-é& .................. 82 g ﬁg
rs | Tllinois, 00 .....ccic00icncns B &
— | L rentige, COMMON ..cvvovevcenn osi 17
g:,= By Net iResme. !I.::rentide, ;}rerfmdetred ISR 105 | 7
S. Premium | Ogilvies, preferred ............... 11§ 87
c :lrm -.'.S .................... “z;:z?: :: Lf‘ke Of wéx’dls) p:fferr:g ......... 105 § ;,?;
................. L D .-n oal, p e Cerosece 90 if:i
TOTTR O, 0. .oovcenodeseses e Dominion Jextle, preferred ... #f &
$449,805 64 | Montreal OB iicseciesdeesacsas 110 ?g
F449,7°5 " | Montreal Telegraph .............- 145 2
of Trade and Liabilities. | Bell Telephone .............’.... 124 § ;8
at R oo " - agan: o: ﬁomtmelicc .............. ;(453 3‘2
reported unadjusged ..... 15,163 23 | Bank of Montreal ................ T
get into touch Due for Reinsurance J ........... us:o,os6 51 | Molsons Bank ....... ...ci..e..... 1988 Ho
- with che? o ST S 317,758 08 * {Merchants Bank .................. 155§ §
e Capita] ———————8352,078 60 | Shawinigan . .........c.oooeeinnne 653
Stock .........| a ........... $ 17,500 00 | Mackay, COMMION ...........cooono 52 §
cngines 0 the Spls . T 520,032 08 | Mackay, preferred ................ 61 }
B - . T i) 2 ob | Micholion . oouboacrenassonione . 64}
;;.-‘, and 537,53 Switch, preferred ...... B P P 03 ;
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ANNUAL MEETING

THE HOME LIFE ASSOCIATION

. OF CANADA

| lannual meeting of the Home Life Association of
Canadalwas held on Tuesday, February 1ith, in the offices
il fine building, corner of Adelaide and Victoria
Stre¢ets, YT oronto.
' Thefe was
policyholgers.
the chaif, ‘and Mr. J.

a large attendance of shareholders ani
The president, Hon. J. R. Stratton, occupied
B. Kirby acted as secretary. The

statements presented indicated that the general affairs, 4
| sels is cabled briefly. Details are wanting, but the 1

' Council would' seem to offer less room for English

interests. and business of the Association were in a satis-
factory and promising c?ndi(ion.

The! assets of the Association presented 'a good show-
ing. In/ispite of the financial stringency the interest on
loans was, with a few insignificant exceptions—due to tem-
‘porary iflability through isolated. crop failures—met with
gratifying prompitude.

The: assets of the Association, amounting
have been carefully examined and found to be
condition.,

* The first mortgage account during the

to $869,772, |

in excellent ; strictions as to ships under our flag.

| Ashmore Kennedy, Esq., Winnipeg, ll'n-. &

fad '!7 ~

Esq.‘_.A Edmgnton, Alta. “‘u
t th¢ close of the annual g A Y
directors met and elected the ‘:on.mie“ll{,"s(wq
dent; Messrs. J. E. Hughes and John S.

—————e——

: presi-
dents, and J. K. McCutcheon, managing di ‘M

RECOVERY IN LONDON MARKETS.

(Continued Erom Page 1371).

Emigration agents and the Salvation Army received his wam.

est censures at the Labor Party’s Conference at Hull. Thes
he repeated the assertion that the skilled artisan has
chance of work at his own trade in Canada. . The speaker|

Fs

somewhat over-stayed his market and reports give him
| few lines. ~
Wrong Method of Reform. 2
The restriction of Canadian coastiq(ﬂ trade to m‘

!

| Canadian change is less important and less discussed.

i

than the Aystralian regulations. By onerous conditions as to
pay and the abolition of colored labor, English shipownes
have virtually been excluded from inter-state trade. The

L H
e

our shipowners want in home ports is not the exclusion of
foreign vessels, but the application to them of the same re

Nothing is more noticeable in the many

vear ending | speeches recently delivered than the repeated refusal to find
i for

December 31, 1907, shows an advance from $166,375 to | funds for speculative purposes, and, in
| businesses abroad. Lloyd’s chairman has let it be kuow

$206,815; the security in every case being first-class.

urg}g the year an 'increase of $80,983.02 brings the
figures of net ledger assets up to $809,556.14. Net out-
standing! premiums and agents’
duced from $49,461.30 to $41,083.38, a ratio of nineteen
per cent.

i

that bankers “‘are at last beginning” to learn to confer &

| gether instead of indulging in suicidal competition. With

balances have been re- |

The ! tash premium income of the Association totalled |

The percentage of interest to net

last yeat $193,154.15.
double that of 1905,

ledger assets for the year is nearly
when the present board assumed office. The average for
the past’ year has been 5)2 per cent.—two -per cent. in
excess of the rate of interest upon which reserve calcula-
tions aré based. At the end of the year the reserves on
policies t:ngmngcd to $718,574, while-the assets for the pro-
tection of the. policyholders totalled $1,644,025. The Jtotal
insurancé 'in force at the end of the year was $5,440,394,
covered by 4,341 policies. :

The  payments to policyholders last year amounted to
$76,693. | These consisted of death claims, which are well
‘within thé actuarial estimate authorized by the Dominion
Governmept, amountingffto $52,216.27, and the balance. con-
sisted of /matured and endowment policies, annuities and
cash surrénders amounting to $25,476.73.

The theéeting regarded it as a cause for congratulation
that the; jpast year has been_
operating expenses of $25,144.73,
‘of the board to keep expenses to the lowest point consistent
-with effédtive management. The result of the operations
of the year shows a surplus, the first time in the Company’s
history, mot a large ome, but gratifying as indicating an
advance /condition. ;

As 3 'whole the annual report and statement shows a
sound ahd healthy conditions of the affairs and interests.
of the Association. The business on the books is of an
excellent’ icharacter, hardly susceptible of betterment. The
all-round {improvement in every department of the business
of the Association, and especially in that of business man-
agement; i must
the affairs of the Company shown to be in a generally
sound condition, with the business policy of the board
sound and progressive, with unexceptionable policies to
offer, and with reasonably.  good condition of prosperity
prevailing, it needs no undue optimism to predict a pros-
perous future for the Home Life Association of Canada.

After congratulatory and explanatory remarks by the
president, vice-presidents, general manager, and
holders, 'the report was unanimously adopted.

Directors.

Hon, {J. R. Stratton, Petérborough, Ont.; John S. King,
Esq., Totonto; James L. Hughes, Esq., Toronto; D. W.
Karn, Esq., Woodstock, Ont.; J. S. Hough, Esq., K.C.,
Winnipeg, Man.; J. W. Lyon, Esq., Guelph, Ont.; Rev. A.
L. Gee, Brantford, Ont.: Geo. Amyot, Esq., Quebec, Que.;
“John Sheridan, Esq.,  Toronto; Thos. W. Boddy, Esaq.,
Portage la Prairie, Man.; John Curtis, Esq., Port Hope,
Ont.; Ei L. Goold, Esq., Brantford, Ont.; J. H. Spencer,

, Medicine Hat, Alta.; J. K. McCutcheon, Esq., To-
ronto; Prof. J. F. Jl'ufts, Esq., Wolfville; Jas. J. Warren,
Esq., Toronto; Chas. E. Stevenson, Esq., Vancouver, B.C.

‘ Advisory Directors. _
Hon| J. W. Longley, Halifax, N.S.; Thos. McCaffery,

iny pursuance of the policy i

i
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| that their knowledge is perfect and

rather more pains than usual, bankers have been trying ©
show that they deserve confidence.

" One k to complete confidence has been
tised. Officials of two great London banks have :
holding communication with status inquiry offices. i
too much into ‘these admissions, bank customess ha
violently protested in print against what they call a breach (
faith. It has been said that the banks give secret
men a full disclosure of their customers’ affairs. :
points in the other direction. The trade

ar

s

from one source. In their
dealings with these offices, as with fellow-bankers, there is
every reason to believe managers to be discreet. -

English banks have seldom causesto bring suits for libel
Parr’s Bank has had the provocation of
Fair.” A customer was said to have been “sh treat-
ed,” and unless the damages are reduced, this phrase wil
cost the journal £5,000. The banks are in a mood to uphold
their good names truculently.

marked by a reduction of | iron and Steel Collapse.,

All of them have had to submit to the ordeal of
down their holdings. . This source of loss has more than
set the advantage of dearer money. Dividends
changed, and for this a further explanation I8
Bank rate has averaged £4 18s. 6d. for 1907,

ss. 1d. for 1906. But bankers have
increased interest on cusrent accounts
The sum they have paid on is app

b
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| twice the current advances on which interest is
on the latter

be very satisfactory to all concerned. With |

share- |

follows that twice the advance has to be made ‘
order to preserve the same level of profit. Clear as

are, ood, and customets

they are somewhat imperfectly underst

:
R

The easier rate for money has barely
Trade is probably at its present worst i

yet. -“
| men
In that line, polé

England iron and steel industry. )
never knew a collapse to come so gmckl)’-
ened to hope that the overy wll;{be :.S b
cheaper money will be its cause. eantime, the
are uncomfortable about the import of cheaper bars “ "
can make from Pittsburg and Germany. ¢

are
and

i

SOVEREICN BANK LlQUIDATIO.—

The difficulty regarding the appointment of

the Sovereign Bank has been removed, Mr. W. E.
at present curator of the Ontario Bank, having
pointed sole trustee in the place of the three
previously appointed. This decision was reached

ing of leading members of the Canadx:‘l_ln -

i
.Jkﬁiiil
IF T

tion held on Wednesday. As the bank for the i
is no intention of establishing a curat Pl be able
tution. By the method adopted the bank s under

e . - : It
liquidate its assets with least pOSSIblm their ™
stood that Messrs. Jemmett and Cassgls 'm"“ s

spective positions and that the directors
present.

Esq., Vapcouver, B.C.; S. E. Bedford, Esq., Brandon, Man. ;

00 far and too often wrong to allow it to be supposel

an attack in “Vanity.
shamefully

have expected much bigger profit showings. ﬂ'
in the Northof

Ferlo
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NNUAL MEETING To the President and Directors of

OF THE
1éronto Electric Light
Company

m\mty-fonnh annual meetil-:g of the shareholders
o the Toronto Electric Light Company, Limited, was held

*

o

»

": st the head office of the Company, No. 12 Adelaide Street
:: East, on Tuesday, the 11th day of February, 1908, at 12
(noom).

L .'d.;:. president, Sir Henry M. Pellatt, took the chair, and
St ¥ W. A. Martin was appointed to act as, secretary.
sh secretary read the report of thé president and
h:' directors, and statement of assets and liabilities, and profit |
jection ad loss as follows :— ;
sasto Your directors beg to submit the following statement
owners of the affairs of the Company for the past year.

The The income for the year has been $1,030,716.42, and
- What the (including interest ~on debentures) have
ion of amouated to $651,925.57, leaving a  balance of profit of
me re- 70085, out of which have been paid four quarterly
bt &l at the rate of eight per cent. per annum, amount-
eeting ing to $245,503.30, leaving a balance of.$142,287.46 to be
to find crried forward to profit and loss, and bringing the amount
r risky a the credit of that account up to $160,344.89. Of this
known amount the sum of $150,000.00 has been transferred e the
fer - to- seserve account.

During the year a large proportion of the clsange has
been made from the steam plant to Niagara power .ma-
chinery. As both systems have n more or less used in
operating, the percentage of expenses to gross Treceipts
has been somewhat larger than would otherwise have been
the case, but during the coming year an increased revenue

may confidently be expected, and at less cost for operating.
Company’s steam plant is in good repair, and will
in reserve as an auxiliary in case of accident at

Falls og to the power transmission line.

HENRY M. PELLATT,
| President.

ity

ehelatekit s

here is
with insurance of $2,600 on the stock. i |
'-'= STATEMENT OF ASSETS AND LIABILITIES Seawmend, © M:-—Ree:i dence of Mz, Roberi
: ‘ ecember master. Loss unestimated. All the letters
"“‘ B Do Sutes . . mail matter in the p_t;_s; office were hunied. 5
hold Assets. Masson, Que.—The Masson Boot & Shoe.
Pl e it oot W T B S & Ol
i account (including real estate) ......... $3,788,870 o7 | $16,000; Iactory own « B. Semez I pal
t Light Company plant, etc. ..... 089,350 oq| Mumboldt, Sask.—Large new freight ﬂiz
lﬁ R e 228,012 oo | ed by the Canadian Northern burned to the
jan off- Supplies, fixtures, etc., in stock ............. 111,460 46 | cars loaded with freight also consumed. Tb:
e little D DS . .. oroeccoscsssacesens 02,725 18 | $10,000. ’ ;
offered Insurance paid in advance .................. 3,083 41 Montreal.—Fire at corner of Notre Dame
against Cashinoffice ............occvvevueneneraenns 495 16 | lard Streets, damage $30,000. The chief si
o pa¥ Wayne’s restaurant, George Harper & Com
ﬂ“‘ 85,215,805 28 | millinery, and C. Bassett’s fur store. Los§
ved. : - Liabllities. ) ; Hampton, N.B.—Residence of James Lo,
-= Capital stock paid up .......... Vi guee ey .. 83,385,477 20| and adjoining Presbyterian church damaged. &
e facts debentures payable ............... 1,000,000 00 | estimated. House insured for $1,000 and chury
# Bills accounts payable ...............000n. 10,004 49 | Jatter in office of Messrs. Jarvis & Whittaker,. '
o m ................................ 130,054 36 Toronto.—F. ]_ GOSIII\"S residence, 41 w!
‘. mount “ bank ........................... 19,124 25 D‘mm by fire and water about ‘l’m'.. s
“‘ 1 M.I.:““g:nt ............................. 650,000 00 losses about ‘7@- Covered by insurance in E
ay they B SCCOUBE .....ccoosecncccsnnccs 10,344 80| .nd Scottish Union. W. Brakely’s store at 45 Edward Street
embolé damaged to extent of $100; no insurance. = °
nd that 85,215,805 28 Core Bay, Ont.—New three-storey. G : block, com-
”ﬁ pletely burning interior. Murray’s }l;v office ‘and (iﬁa;nkey's
B P UNT harness stock are complete loss. Hurst & Birk, Bankers’
WOFIT AND LOSS ACTO office, the Masonic furniture and the opera houge furniture in
For the Year Ending December 31st, 1907. top flat were saved, with water damage. ., 810,000 on -
' 2 building. g
i or. P Ont.—Residence of Mr. Walter Stodker.
To ml expenses of all descriptions (in- Loss about $100. Caused by a fire in the chim@by connecting
ees §0f | four repa_lr.sé etc., et_c.) ............. $ 651,025 57 with the kitchen range. Colonial Weaving C @pany, Lm")n-
Stavert, T m' ly dividends paid 245,503 39 | .4. damage to mill by smoke, $200. Robert Catey’s dwelling
g' Balance 10 reserve account ..... 'fg'gz gg and driving shed with farm implements; loss 3,000, inspr-
] S ¥8tsrcercrecsseccscstnssgssesssscane y ance Slight. ) ' .
pssoc? st. Johns, Que.—Langelier block on Richeficu Street, oc-
e M cupied by Gervoais Freres, wholesale hardware; C. A. Pap-
o+ . or. ineas’s boot and chos siore, gulcd NG Britich amd
i » . 812,000, in the Guardian, Royal, North'
-“!. hmﬁoﬂ la'Sthtsi::atemem ............ ' ls,osg < ;r:l::nli‘k, Queen’s, and Anglo-American ; Papineau, $8,000,
'* l}l g, power, rents, sales, etc. 1,030,710 42 in the Sun. and Ottawa Fire Insurance Compatfes.
heir 1 insured in Montreal. i
e a8 ¥ M (Continued on Page 1383.)

) the .,1.'0 ;
Light Company, Ljmited:— . AR |
Gentlemen,—We h{v: audited the books apd accounts

of the Company for the year ending Decemnbet 31st 1907,
and have found them to be correct.’ & &
, SYDNEY H. JONES;

ERNEST S. BALL, |

Toronto, Feb. 3rd, 1908. _ ;

a1

oo

uditors.

WAL

: 3
Statement showing the growth of the ‘usﬁcss during

the last ten years, as shown by the gross

" Year.
1808 .
1899 .
1900 .
1901 .
1902 .
1903 .
1908 .
1905 .
1906 .
1907 .

_—eelp- » i
SOME RECENT FIRES.

——

Chatham, OntS—Wonderland Theatre slig damaged. !
Loss inconsiderable. w : E
webes.—Dubuc’s drug store. Building
damaged, chiefly by smoke and water. o
Springs, Ont.—E. A. Gauthier
loss $4,400, insurance $1,200. i ‘
| Que.—Dr. Vallincourt’s drug stbre entirely"
gutted.” Loss partly covered by insurance, | = @
Winkler, Man.—Ogilvie’s elevator with
bushels of grain burned to the ground. Losses,
Hamiiton, Ont.—H. E. Hawkins’ drug stére,
West ; loss about $200. Result of spontaneous
Halifax, N.8.—Robert Taylor Shoe Com
damaged. Loss, $10,000, principally

contents,

P store and
po?t office ;

in
Kingsville, Ont.—Three warechouses, owned
Jasperson, containing tobacco, destmyeJ. Loss
000, with small insurance. &
Dominion City, Man.—Store leased by the
Trading Company completely destroyed. Los$
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REPOR" OF THE FIFTEENTH ANNUAL Illfl'a

1 OF THE s
HOME INVESTMENT AND SAVINGS ASSOCIATION.

neld at'tilé office of the Association, 438 Main Street, Winni-
peg, on Monday, February 3rd, 1908.
" Directors.
M. Hull, President; P. C. Mclntyre, Vice-President;

Alex. Black, F. H. Schofield, F. W. Drewry, W. A. Black, R.

J. Campbell, H. Byrnes.
W. A. Windatt, Manager; Campbell, Pitblado & Co.,
Solicitors j Clarkson, Cross & Menzies, Auditors.

BALANCE SHEET, DECEMBER 31st, 1907.

SR ! Liabilities.
Capital paid up (subscribed $441,800) .......... $390,526 o1
Debentufls  .......cc.icovceccccccrcssscatsnne 219,603 30
Deposits | .......cccccvacciianiitiecntenniaieas 68,428 23
Reserve Find ..........cccovvncecaocccccncnnes ,000 00
Dividend. No. 37 payable January 1st; 1908 ...... 5,827 87
ProfitianB L0888 .....cccvoevccccoccivlocnns R 37,276 o8
Bank of British North America ................ 80,377 28
........ g PRI 249 51

Sundry accounts in suspense
’ $882,288 28

:; Aﬂl“- :
Loans—Hheing first mortgages on improved real
BRI il e s dna o ese sobese se $867,157 30
Interest accrued and not yet due .............. 4,704 07
Interest due and not yet paid. ................. 0,435 43
Office fuhiture  ..........cocoovviiiiiiiiinns 00
CashonBand ........ccccioeiieiiiiiiiiinnnnn, 101 48
' $882,288 28

Auditors’ Report. . =
To the President and Directors of the Home Investment
and Savings Association, City :—
Gentlemen,~—We beg to report that we have audited the

* books and accounts of the Association during the year 1907, |

verifying the cash receipts and payments with the bank ac-
count. We-have exaniined the mortgage securities taken
during the year, all of which have been duly authorized and
are in order. We have verified those discharged during the
year, and, finally, we have inspected all the mortgage securi-
ties now_ield by the Association, which we have found like-
wise in order. And we hereby certify that the accompanying
statements and balance sheets exhibit a correct view of the
affairs of the Association.
{Signed) CLARKSON, CROSS & MENZIES,

Auditors.
e Profit and Loss Account.
3 1907+
January ist. Transferred to Reserve Fund...... $25,000 00
January 1st. Bonus Dividend No. 33, at 2% per
Cent, PEr ANNUM  ....cocecesassasssasscassnss 7,770 15§
March joth. Dividend No. 34, at 6 per cent. per
S O T T T T 5,545 20
June 3oth. Dividend No. 35, at 6 per cent. per
fa= RS I A ey e O e L L. 5,717 78
September 3oth. Dividend No. 36, at 6 per cent. per ¢
P R 5,810 o0
January ist, 1908. Dividend No. 37, at 6 per cent.
per Annum  ......cceeene R olb oo sl s bing Sosss bm 5,848 32
To balafice .......ceovvicerurrncnariaaaceancsns 37,276 o8
892,067 53
1907

Balam':e brought forward from 1006..838,381 56

January:ist.
4,205 20

Net premiums on stock sold during year
Profits for year ending December 31st, 1907, after
dediicting expenses of management, commis-
sions and all other charges

50,380 77

December 31st, 1907. Balance at credit c*

profit and 10Ss ACCOUBE ......eoveeeeesnnes 837,276 o8
anuary, 1908. Transferred to reserve., .$20,000 00 .
| . January; 1908. Bonus dividend ........ 11,440 78
\ . 831,440 78
\ | Undivided profits carried forward ............ $ 5,835 30
: ’ R

,\) f ?::;:’ Fund.
' galancé, at December 31s0,* 1907 ...........0o.nn $80,000 00
\ Transferred from profit and loss account, January,

.............. 20,000 00

| Allen, A. G. Kemp.

Mr. Bull,-in moving the adoption of
gratulated the shareholders on ::: emell:‘g e
business and the splendid earnings for the 1
at tl;e rate of 13.29 per cent. on the capital, ey
earnings had been paid quarterly dividends at of thew
6 per cent. per annum, and a bonus dividend d o
per cent., making a total of 9 per cent. paid for oy
these dividends amounting in all to $34,362. He &
that while in the past the bonus dividend had been
cent., the directors felt that they were w. ' el
in increasing this bonus to 3 per, cent. owing to “"
position of the company, and that in ;ddlhu to b
above-mentioned dividend and bonus, $20,000 had been
to the credit of the reserve fund, still leaving a balance
the credit of profit and loss account of $5,835.
The reserve fund now being ‘loo,oc:o shows that
stock is intrinsically worth over $125, without taking ~
consideration the valuable connections and the o
&5 the. coqﬁanyl.; !.h:’efore, the stock at $120, at o
ere is still a limited amount appears
class investment. ", - -h‘.=

The directors were unanimously re-elected
suing year. ¥ s e
At a subsequent meeting of the Board of ors, M.
Bull was elected president, and Mr. McIntyre, :
Bl TN R, S :
‘ >

NEW INCORPORATIONS.

The head office of each company is situate in the tom
or city mentidhed at the beginning of each and
the persons named appear to be prominent members of the
company. f23

Saskagoon, Sask.—Stewart & Dicker,
Covan, Sask.—Govan Rink Company.
" Manor, Sask.—De Tremaudan & Company.
Alameda, Sask.—Alameda Mercantile Company..
Dolmeny, S8ask.—A. R. Frieson Company.
Maisonneuve, Que.—Rideau Shoe Company, $10000; |
Laniel, J. Laurin, J. B. Adam. : i
London, Ont.—Standard Implement Company, $7500;
J. B. Donald, C. P. Heal, J. H. Donald. :
Letellier, Man.—Letellier Mercantile Company, $20,00;
A. Ayotte, N. Comeault, E. Comeault.
Lowville, Ont.—Nelson Telephone Company, $10,000;
T. G. Ramshaw, G. Ramshaw, J. H. Hilliker.
Portage la Prairie, Man.—W. A. Russell Company,
$50,000; W. A. Russell, G. E. Bond W. P. Rundle.
Toronto.—Bedlingtons’, Limited, $40,000; H. Beding
ton, C. G. Locke, M. R. Bedlington. -
McCarthy & Company, $40,000; E.

J. McCarthy, . }
McCarthy, D. J. McCarthy.
International Development Company, $150,000; FA

Drake, W. A. Gordon, F. Rielly. , i
-Montreal.—Oc cidEeniul Cafe, $20,000; J. B. Lapoutt,
J. E. Theberge, J. E. Lepage.

Chaudiere "Basin Power éompa_ny, $150,000; F. B

Manley, J. F. McKenzie, A. G. Wilkinson. =

Gallimard Simplex Turbine Company, $250,000; I

Gallimard, J. B. Monier, E. Leclere. -

b wm—nuéﬁn, & Company, $75,000; E. C. Dit

. G. Arundel, A. G. joy.

e ekinner. Limited, B1o,000; W. E. Skise |
Seotswood Syndicate, $22,000; W. Scott, D.
Manitoba H(:;se Company, $40,000: A. R. Brush, B

Swift, H. V. Hudson. Lo
Jackson Engraving Company, $60,000; AE Tesker

G. F. Darbey, H. A. Darbey.

‘ Columbia.—British Columbia Horticultral E¢

tates, $3,000,000.

HygNpic Dairy, $250,000.

Western Dental Supply Company,

H. S. Wallace Company, $20,000.

Rock Creek Lumber Company, $50,000.

Proctor Lumber Company, $250,000.

E. W. Leeson Company, $100,000.

Empire Printing Company, $25,000.

Kincolith Packing Company, $60,000.

Klaskino Gold Mines, $100,000.

Acme Clothing Company, $10,000.

Copperhead Mining Company, $300,00> &
Quebec Province.—La Compagnie MC‘

Village, $10,000; J. Cantin, W. Cantin, P. Brouari, .

of Wolfe. 4
Volfe, e Knittiig Company, $s000; & RIS

$20,00

|
|

Larocque, C. Coste, Marieville.
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'BANKING AND COMMERCE COMMITTEE.

Discussed—Two Interesting Bills—Fruit
Marks and Shipping Acts.

Ottawa, February 13th.

e L : {
discussion of the proposed insurance act attracted
u'::‘ attendance at the meetings of the Banking and Com-
.‘, Committee, and many interests were represented.

jsarance Act

::y be urged, and his decisions will have commanding

weight wi the committee. The bill, as drawn, is rather
.42.;, as the department regarded many of the

ions of the insurance commission as being too
ndical. / The clause relating to investments is liable to
several amendments and may be redrafted.

mumrm

Two bills introduced in the House on Wednesday will ke
of interest to the business world. Mr. Gervais, of Mont-
real, would repeal the sections of the criminal code, which
denounce as criminal any combination in restraint of trade.
The statute at present expressly exempts from its pro-
visions * combinations of workmen or employees for their
* masonable protection as such workmen or employees.”
Mr. Gervais insists that there should flot be one lawVfor
and another for their employers. He cited the
combine cases in Toronto as savouring of persecution, and
declared that any dangerous combination could be crushed
by the Government without recourse to the criminal code.
“There is quite a difference,” said Mr. Gervais, * be-
tween what is styled a trust and what is styled a commercial
eptente, for that kind of commercial entente or agreement
has built up the trade of Germany.”

To Facilitate Liquidation.

Mr. Claude Macdonnel, of Toronto, seeks to amend the
Winding Up Act, which, in its practical administration, is
found to be emormously expensive where insolvent corpora-
tions have numerous stockholders and creditors. Every
uifing matter must be referred to the court, and thousands
notices served upon the parties interested. Mr. Mac-
donel's measure would give to the liquidator all the powers
the administrator of an insolvent estate, and permit him
wind up the .estate by merely submitting his final ac-
tounts to the court. This might be done, as the law stands
10w, if the court would so draft the order of reference. For

gag8
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| some reason, the practice in Torfonto has in iably been to
require the liquidator to come to the court 8t authority to
Sometimes, it isgsaid, the costs

jelding is disposed to consider fairly any objections |

settle every trifling matter.
exceed by soo per cent. the ajnount invol§ed in settling
some small item in the affairs of the estate. g

Cold Storage Bonuses. g €

The Government so far is disappointed With the meagre
results from the act passed at the last joff o bonus cold
storage warehouses. So far, but one‘com@iny has come
under the act. It is located at St. John B., and  has
already received $15,000 from the Governm . The weak-

ness-of the measure seems to lie in the fagl
likely to be taken advantage of by small congel

The Fruit Marks Act, like nearly all §
has been attacked in the House on the groy
is too strictly enforced; and second, that i
strictly enough. The root of the trouble si
the inspection of apples is quite rigid at M@
ocean shipping points, but that there is no;
guard the United States frontier. Thus'
some Canadian shippers send their apples
New York, and the apples are sold as C
the British market.

Points in Weather Insurance.

A discussion not long since in the bank
committee upon a bill to incorporate a
rought out some interesting poi

has always been assumed that’
frost, for €xample, would be insurance up
or ripening fruit. - The powers asked b ‘
are broad*enough to permit them to insugé fruit and other
produce against damage by frost while in $rassit on rail or
water. If this be true, such a company imight find itself
insurance. The

Insurance De-

and commerce
feather insurance
iits ‘Ritherto over-
jrance against
standing grain

companies

uch

in a position to carry on inland marine
matter is now engaging the attention of §
partment. 8

Honourable Mr. Brodeur startled the B
day by the suggestion that the Canada Shippi
be. nugatory on account of the recent a )
British Merchants Shipping Act. The BiN.A: Act in 1867
gave to the Dominion Parliament jurisdiction over its ship-
ping and navigation, but the recent British Act applies to
all British possessions, and being a later eddctment may
override the B.N.A. Act; which, although it is ithe Canadian
Constitutionds after all meérely an 'Act of Pﬁiament and
subject to amendment by implication whef§ a later act is put
in force by the Imperial Parliament. b 3

Mr. T. G. McMaster, late manager
of the Metropolitan Bank branch at
;hl h:ennd McCaul Streets, Toronto,’

appointed manager at
Guelph, Ont., in room of Mr. C. L.
Nelles, who is retiring from the
bank’s service.

Head Office of the Bank on Friday, 7th February, at which ‘the follow-
ing statement, as at 31st December, 19c7, was submitfed : -?

LIABILITIES 7
. . To the public : \ BP0, - cnsivsservescessssasisnlll
Presentation of an address, a gold- | Notes in circulation -............ T 76880 ® | Dominion €
ca:‘e, dnd a gold locket was Deposits bearing interest $2.804.023 50 ~ —-——
made t % H —— 3 3,343,078 B4 | Deposits with Governm
do ool E. Plotcher, Sen Balances due to other Banks in Canada 65,509 91 B} Sty &
ager of the Sterling Bank at Kear- Balances due 1o Ageats in the United = chk: ——
1 . . ‘l.". e b e eeE (R SEE THRSER AR SH <80 ® ¢ es a ()-
%y, in the Parry Sound district, Balances due to Agents oreign el N
4 leaves that place for another in R RATID oo sirese mirmpwsirsasesewees OB O] Batnauen due_irdm ot
* the service of the bank. { SLIIS 13| o nces Gue from Agy
Th 2 To the Sharsholders : in Foreign Cou
Pl Il‘:Il'edlt Foncier Franco-Cana- Coohul guid op.— - e Canadian Musicipal,
0 appointed to the ition of Divi{l’.;d No. 8, due J cavi s SO «osomsonsiind
assistan hjth:ager Mr. homas R. Balance carried forwa:deeceeees 95,326 "sl.oex.m 2 o at .by ia Cang Ph
i y rto general secretary, rererennr e sseseieigiper 177,008 B4
.~ to the position of secretary of . L =3 ;.::’;l"::
Mmanagement, acting as general P:":‘;‘“m; “‘ oy ot
ry, Mr. J. Theo. Leclerc. Bank Premises and Ba 178,606 30
SCver Other Assets ; 5,674 15
n al changes have been made il {; | =
connectj : . 3§ £5,232,087 48
od My Wul(l)ln wnt}!; the appointment %’8-_0_‘7__‘9 ‘ E i
i iam Fayne to the posi- { ‘ G. de C. O'GRADY, _'enerai'Mlmger.

tion of g:tr;ral superintendent of the
mship branch of the

C-P-:- Mr. A. R. Owen succeeds
lr. ayne as traffic agent for Japan;
: h, James Rankin, agent at Shang-
W Succeeds Mr. Owen, and Mr.

T. W'Ilgress a
, agent at Kobe,
Succeeds Mr. Rankin. »

A resolution providing for the merger of

cent. of the stock was represented.
The Scrutineers returned the

Gurnev, Charles Magee, Charles Aduys,

ward Tilden and Lieut.-Col, John White.
At a subsequent meeting of the

following

ern Bank was submitted and carried unanimously by the meeti "

John L. Coffee R. Y.

Mr. Magee Vice President. ;

The Crown Bank o ana(‘.i.vn?a the North-
, at “Lich over 95 per
: . §

F ectorfly, viz “~Edward

lis, Jatn M. Gill, Ed-

1 &
¢-electefl President and

gentlemen elected I

L 4
Mr. Gurney was

G. de C. O'GRADY
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CAUSES OF FIRES.

(Continued From Page 1366).

From the standpoint of fire
prevention. certain features are at once empha ized. For
instance, oOne-fifth of the fires are caused by the cement
hazard, showing at once that this hazard is of the greatest
importancé. Every possible precaution should be taken,
both as to the storage and handling of the naphtha cement,
the luse of open lights where such cement is used, and many
other feafures which are brought out by the detailed
reports.” i -

{[The [ ¢ement here spokenm of is not, we understand,
Portland '¢ement or concrete used in the construction of

buildings, but a substance employed by shoe houses in the |

process of imanufacture to fasten the soles.—Ed. M. T.]

“Another fifth of the fires are caused by rubbish and
oily. material. This shows the necessity of guarding these
hazards. Without going into further details, you can see
that we afe in a position to show the shoe manufacturer
just what: tauses the fires in such risks, and show him how
important: each cause is.

“If, gow, we wish to compare one individual risk with
the average, we can take each hazard, and by a knowledge
of whethér the paniculzgr hazard in the indfvidual risk is

' FACTORY LOCATIONS,

Manufacturers dedrln; good
location are invited to cor-

BROCKVILLE 2=

WH SHEARER, Sec'y. Board of Trade

-
more or less Tous, we can

the risk as a whole. l’imxreuingﬂet st:p
cost or rate of insurance, assume that we
that is, proportion of loss to liability
we can, so far as fire dangers‘fire c
compare the individual risk with' the a
determine a proper rate for the individual w

parison, of course,, requiring the know -
awera‘gey risk is frbm an inspection s ‘ = the
severity of each hazard as compared with -

PUBLIC ACCOUNTS RETURNS.

—— *

The revenue for the Dominion for the ten months ending
and

January 31 last, amounted to $81,024,272. If Fi
March show returns as large the revenue for the year will b
$96,000,000. The revenue for January was $7,268,313, 2
against $6,963,976 in January, 1907. During the
ing months last year the revenue was $71,645,730. The re.
-venue.is thus nine and a half millions ahead of that for the
sarm_:r l1:enod of last year. :

e expenditure on current account has been,
ary $10,665,448, and for the ten months 396,333,,: hm
corresponding figures last year were $8,632,104 and §i5.
682,305. It is seen that the expenditure is thus 1
more rapidly than the revenue. The capital expenditue
shows the same rapid increase ; for January it was ;
for the ten months $22,245,490, as against §2,2 and
| $11,000,395 respectively a year’ago. The increase in capiti
| expenditures is due to public works and railways. On the
| Transcontinental so far $17,446,485 has been spent as
| $7,108,071 last year. The net debt stands at $250,504613

- ——
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in
| for the week ended February 8th:—O’Brien, 191,060; Temis
j kqmjng, 66,000; King Edward, 62,370; §2,340;
Nipissing, 63,020; La Rose, 42,452; Watt, 61,700; total
| 530,842 pounds, or 269 tons. ; :
f The total shipments since January 1st are now 343630
pounds, or 1,718 tons. .
The total shipments for the year 1907 were .
Ibs., or 14,040 tons. In 1904 the camp produced 158 toms, .
| valued at $136,217; in 1005, 2,144 tons, valued at $1.473,16:
| in 1906, 5,120 tons valued at $3,000,000. 1 he estimate
| of the ore shipmengs for 1907 is between $10,000,000 ad

| $12,000,000. A

BROCKVILLE . ONT

Canada. No other
® point in Western

WINNIPE

Canada cax; present the same combined advantages for
the Manufacturer or Investor as Winnipeg Let us send
| you full informatipn.

"I CHARLES F. ROLAND,

Industrial Commissioner,
The Winnipeg Developmeat and ladustrial Buresu

SIN

Absolutely Fair Freight Rates in all Directions,

» Railroad Shipping and Distributiag
Facllities Supplied by Four
Systems, and Lowest Rate of Expenses, at

PORTAGE LA PRAIRIE

MANITOBA

"ogether with Free Sites for Industrial Purposes,
Lﬂlo Manufactursrs, Wholesalers and Jobbers the

i

fullés: possible participation in the coming era of un-
precedented prosperity that is certain to prevail through-
out this great Canadian West. :

possibilities are practically unlimited for all sorts
: of industries!
‘I:r& and l::l;ntic information supplied promptly and
ERBERT W. BAKER, Secy.
| Twesty Thousand Club and Beard of Trade.
% .» Portage la Prairie, Manitoba.

NOTICE OF SPECIAL CENERAL MEETING

| TAKE NOTICE that a Special General Meeting of ¢
| Shareholders of the Sovereign Bank of Canada will be beld
| at the Head Office of the said Bank, No. 28 King Street Wes,
in the City of Toronto, on Monday, the 16th day of
| 1908, at the hour of twelve o’clock noon, for the purpose
| receiving a report from the Directors as to the
| Bank and the reasons for the making of an 4
|the 18th of January, 1908, whereby the Sovereign
| Canada conveyed to Trustees the assets of the
I’ described for the purposes of liquidating the
| Bank subject to the trusts therein contain
| purpose of transacting all such other business
| necessary for the carrying out of the intéation of the

MEETINCS.

3&!{%

| Indenture.
1 By order of the mnﬂ
i F. G
Genali “‘
Dated at the City of Toronto, this 2oth day of Januamy, §%
g_»_ - - ~ — - _‘___________..——"
| . DIVIDENDS. *
————

DECLARATION OF DIVIDEND.

| — .
!

THE BRITISH COLUMBIA PACKERS’ M
"-

NOTICE is hereby given that a dividend of 3% :
has been declared on the Preferred stock of the lh':ﬁ

tion, covering the period of 20th November, 1993-*
May, 1906, payable 28th February next, and that Ay
m .
28th February, both days inclusive.
‘Dated at Toronto, the sth day of Februar¥,
‘ D Torosts
\ McKinnon Building, *!

i
ERIFLE

books of the Association will be closed from
i EMILIUS JARVIS, Vice-Pr

TESFEIEFET FECREELED FEEZEY 7

Fzf FFREFF
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E SALE

E;BEBENTUR

" \ary OF WETASKIWIN.

will be received by the undersigned for the pur-
of any or all of the several issues amounting to $172,-
in the City of Wetaskiwin, Alta., debentures, to bear
nterest at fi cent. per annum. e
rm.;argcul;:‘rs will be furnished :po(l:l apx}:ll:l:i'mon to the
gadersigned, or ma be obtained at the City ,
i JAMES W. HEY,

Wetaskiwin, Alta., Jan. 17th, 1908. City Clerk.

T
chase

HUMBOLDT, SASK.

Sealed Tenders addressed to the secretary-treasurer,

« Tenders for’ Debentures,” will be received up to

and including April 2nd for the purchase of 87,500 Deben;

.tures of Town of Humboldt, bearing 6 per cent. interest

* and repayable in twenty annual installments of Prineipal and

Interest. The highest or any tender not necessarily accepted.
E. T. WALLACE, Secy.-Treas.

TOWN OF COLLINGWQOD.
B

Tendeérs are invited for, the purch
debentures of the Town of Collingwood
$8,600 Consolidated Debentyre Act, 1
87,700 Consolidated Debenture Act, 1
$6,000 Local Improvements..........
$3,800 Water Works.......oconennennn
$12,000 Good Roads. ........coovvunr. :
The above debentures are guarante
Simcoe.
Tenders to be given for each separ
ful tenderer to pay at par in Collingw
forwarding debentures. &
Tenders marked *‘ Tenders for
received by the undersigned, up to no
1908 - i

2
i 2
2

b

% !

The highest or any tender not neces
For copies of By-laws and further i
J. H. Duncan, Town Clerk. i

. J. R. A}

Chairman, Fing

CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.

/ XLIL
Promotion to Managership.

Promotion to the managership may come in any
one of several ways. It may come by regular succes-
sion, the accountant succeeding to the higher position
at the same ‘branch. He may be appointed manager of
another branch already existent, or he may be given
charge of an altogether new branch to be opened by
himself.

When the appointment is to a new branch, the
start is made upon a clean sheet; the newly-appointed
man has the business of his branch to build up from
nothing. There is no predecessor, whose blunders will
hndicap him, or whose wise policy will help him. His
failore or success will be of his own making. But the
tase may be different in the event of his appointment to
an existent branch. A good deal will then dep?nd upon
what his predecessor has been. 4
Influence of Predecessor. :

It "sometimes that the former manager,
through weakness of character and poor judgment has
got the branch affairs in a bad mess. He may have
loaned (the bank’s money to people not at all entitled to
consideration, and he may have' got some of the bank’s
fespectable customers into troublesome circumstances
through allowing them too much credit. In this event,

new manager is likely to have a difficult and dis-
:lfﬁuble task, for it will be his duty to retrace the
alse steps taken by his predecessor. He will have to
press his debtors, and to liquidate and collect, where
:’ predecessor scattered credits with too free a hand.

ven when he possesses and uses the most consummate
tact and ability, he will hardly escape unpopularity in
buhty,. which ,may result in the establishment of

? Opposition in the shape of a branch of a bank not
Previously represented. :

On .thc other hand, he may- fall into a seat of a
:otally different kind. His predecessor may have been

’“’9'}& and able man, who has built up a nice business,
his customers well-trained in sound banking prin-

, and, moreover, well affected towards the bank.

4 man is likely to leave the branch affairs in a

_and healthy condition. -The office is likely to stand

I the estimation of head office.  And it behooves

o
will ; and he will not be obliged to pla .
and ungrateful role of debt-collector. %
will have, in all probability an efliciel§
staffi—a’ matter of no small imporflindé
manager. & 5

Duties of the Manager. ;4

The most impartint of the manag
that of dispensing credit. He is the
whom the head office places the funds ]
and stockholders. In small transactig
his own discretion within certain limjis
exceeding an understood maximum muyst &
by the general manager. It is obvious
manager could not be expected to sp
all the occasional notes for $350 or $1§p
the branches. If it happen that the maBag
branch is so inexperienced that he cangint®
handle these minor operations by himse
under the tutelage of some neighboriry
he gains the necessary knowledge.

Except in the very small branches
little to do ‘with the routine work of ti
morning he opens the letters, and, al$
items in the \sundrycredits book, hand
dence to the accountant. Then there §
of the previous day to check and the
amine. Some managers do the calling o
and general ledgers in order to keep
with their customers’- transactions and &
ness of the branch. There Are the let]
drafts to sign. The discount and ligh
are to be revised and_completed. The
bills—collections, collaterals, and
considerable work. Where the bank
volume of business a good deal of time
in dealing with the succession of cus
to discount or put through transacti
nature.

A-whole volyme would be requi
detail all the phases of the manager’s
not be attempted here. It will suffice 8/
is given of his relations with the sta
other banks, and with head office. '

Manager and Staff. 3

For the manager to be just and §
ment of the men under him is of as mé§
bankiig as in other professions or bu 1
tent and friction are sure to follow W

Newcomer to sustain its good reputation. On

Starting he will

ave| the benefit of hié customers’ good-

practised. In every office stall ther
material.

‘the- following

, ad the cost of
fres ’ will be

jtion apply to

§: Committee.

disagreeable
fthermore, he

¢ the general
jlly authorize
fiscounted by
r of a small
be_trusted to
e will be put
anager until

: entering the

the cash book
wchers to ex-
pf the deposit
Hoser in touch
g general busi-
| to write and
fy statements
g gustody of the

seounts—entails
s a fairly large
il be taken up
rs who wish
'of a special

#o discuss Imn

short sketch

* in his treat-

fimportance in

4 favoritism is

a variety” of




B B T . T W, )

-
sofevws somilie .

PN ETI T
N .

s 2
MES

a|nmu;umun'mml‘ m'.l[umumuuauuuuuuu-uu
w B muu_

“ mnaa..a..

_mmwmhw_&m .ummu%wmwmm . &"_““m.. & mmmmr _c:m

o

_ w.-_ “0’606‘8““55”0“65C#o’ﬂlﬂbad 3 llldl‘l“’lll“‘.ﬁuli

1 .m.mmmmm,mm.mmu....um R TIED i CEET L EEEFTFTEE

- S

3, |-§EREEE T -mmmm...m.m

=
>
o
<
-
=w
z
°
=
=
-
=

g

Il be glad t0 have you

copy.
it worth




 February 15, 1908 ~#  THE MONETARY TIMES
= gT0CKS AND BONDSContinued. |

MONTREAL

Price | Price
Feb. 5, | Feb. 13,
o8 ‘08

——

Price
Feb. 4.
w

.......

FREEET

wi i

:

.

I SRR S

" 5000
PR o ”“
o cordsions
II"LI %
. l
-y
%
8 8
3
1000 3
o 3
vt
EH
3
1000 3
-1
mg M.
= .
€52 2 |Mont ol
M: :?w.:da ..... 108 mm ?ﬂs 104 wm.l, § :
8090 2} (0% Eieet Do ... SeRTOR: miver onba oot e, Do I 5 oklast isme on
‘ , ates and copy oF
o0 3 |Price Bros Led. .. il e L e e o
o ,mg.:‘];momun .............. | - rew_ ':;!.
6.000 %“Pf.':. ......... | 12000, 048 103 110 | 984
‘a Winnipeg Elect Ry.|....|.... ....|.ccc coonfonne con L ... 8]cc 9 oeeecn
. bty F ey 00 S W NRONN MR WSSt ORI ISPV FECITE
(u) Unlisted on Steck Exchange  * Quarterly, " After $988,856 for reinsurance
{ Includes bonus After ucting $1,545,000 for reinsurance.
M lncludiag & becs ot} ot o “*TD) Pon vweive moaths.  H Including bovus of § per cent |
CAPITAL  Securities which two years ago soid on a 4 to 5 p- ¢ basis £
SAFETY now yield 5 to 6 p. ¢ TbepodﬂoTolmnY of these —
WITH securities has actually improved. ’ B
INCREASED _ The Present affords an exceptioaal opportunity o favestors. | | 62 CHURCH STREET

BN e e o o | | ToroNTO < CANADA

SUGGESTIONS AND rm'cuuu’on REQUEST .
A.E. AMES[@ CO., Limited e
¢ < °

9 KING STREET EAST - - . TORONTO

”
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Robi

-Co- ah-nl Bank ot Minnesota.
doa— P : imo-—.—m&su..hn-h.w
poration, ¥

M. P., C. Cameron
{RNMHQRPRmFrd.WmL

[ M
’l‘h Bank of lo-tnd. New York—National Park Bank. Chicago

Hon. W. H. Mos

ofthhmiwﬂlb.pddm-—

| PERMANENT LOAN
{GRE T AND SAVINGS CO.,
| 436 Main Street, Winnipeg, Man.

L Capital, $7.500,000 | Subscribed Cap., $2250.000 | Assets, $1.500.000

time to time by the Board of Directors,

e ’“u':.umnmo.ww
Directors: W.T. Alexander, Esq.,
-u-.l-roﬂm E. D.

. Esq., Secretary

Co its Tenthd ividend on this stock at the nuol.plt

‘ ‘l.;w ending Dec. 3ist, 1907. This is a rare

I nost profitable "ml: investment in a ptocrudn Western y
cent. Stock (is an excellent investment), w-

President and E.

M. D., Vice-Pres. l T. Gordon, M.P.P.. m
wce- Esq., o

4 President Stuart Electrical Co.; I.L'l‘nyloth.m.thv

| dividends that may be

on ble and con

ANDARD TRUSTS COMPANY

A J. T. GORDON, Esp., M.P.P., Present.
WM WHYTE, Esg., awp Vice Presmext C. P. R., Vice Presmest.

Th hstlm Trust o, ”’f:?ﬁn-..i"‘."f“"

l
i

A lumte(ll: amount of stock for
p’er share. Pays 8%.

*uds issued, bearing 5% interest,

Cm-.phnyw-mqnw

investment guarantsed by the
Write for partioulars.
w. H.M&M

Head Ofﬁu. Winnipeg, Man,

'Debentures in any amounts® from $100 up-

H u.CWCll.rk M.D. Chll.l.
*'a.x.:': ke e

Mdﬂm%Wm Mae.

u_mmerclal Loan & Trust Company

Head Office, - Winnipeg, Man.
nxdnqw.m C.W.N.K , Vice-Presid

-”..&Arn-.-. yhm‘:.“i-

sale at $110.00

Manager.

F. W. HEUBACH, xf

|mum.muue~.~

mmmmdmhm
Apor Sr—
ESS

UNION BANK m

MORTGAGE COMPANY

Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.

MONEY TO LEND ON IMPROVED FARM maoeey |

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross, A. Gouzes,
R. T. Riley, F. T, Griffin. ;

Last M |
o N ntaln e

Invest your money in choice selected Wheat Land in th
celebrated dmrict Write owner for Maps and all

W. PEARSON CO., Ltd., M

_;~

W. J. YOUNG @ c(

LIMITED. -
INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WINNIPEG, NAK

e

Without which there would be no Banks
no other ente: bnuuu M
Investors baving faith and m‘e in the West should invest ﬁ-
‘securities on Winoi Real Estate.

BUSINESS CON FIDENCL
no manufacturing, no

F
A number of selected Agreements of Sale and m
Farm Lands and City property, maturing in 1,
excess of current interest on m.m loons.

WM. GRASSIE ”X331.Wlnnlm.-

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented,

717 Mcintyre Block, WINNIPEG.

CONKLINS [

feet, adjoining Led
: LAN OFFICE Strathcona Puk
BANK OF RAMILTON BUILONG, | Pric - "";:
Ceor. Main and MoDermott, 6%-
Winnipeg, - Man. 12 mosths,
Members or the Winnipeg Real c"';:::r
Estate Exchange

T. R. BILLETT
Commission nmmwfm

445 Main Street - - -
I:’.:omudonco Mnvited =

] M. Covmsmes. S

e
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Anlie Investigations Liquidstions Trust Accounts
VERNON PICKUP é CO
Accountants and Auditors ~

wduﬂmdmﬁmhwuwn—

Accoustants’ Seciety. U.S.A.
Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

T. Mavws Dasy, K.C. W. Maomay Cacmwon.
Cable Addres “Darcwms,” Bedford-McNiel and Wi

DALY, CRICHTON & _
Am-csoucuf‘f

\
ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS
ﬂﬂwm Chartered to practice in all Provinces

of the Dominion
BANK OF TORONTO CHAMBERS WINNIPEG

W. A. FAULKNER & COMPANY,
STOCK BROKERS.
Phese 6368, 406 Ashdown Bullding, WINNIPEG.

anhmmmu:mdmemu
i on London and New York Exchanges.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
and Financlal Agents.

d—.:-udmwm. ‘Loans on warehouse

='u-h"'.moe. e« « = =« WINNIPEG.

T.H. CROTTY @ Co.

Established 1879.
REAL l}STATE AGENTS
Renting and Management for non-Residents.
515 Main St. opp. City Hall, Winnipeg.

_ SOME RECENT FIRES.

(Continued from Page 1375.)

New Liskeard, Ont.—Coombe block and Jewell’s block,
completely gutted. The total loss about $20,000, distributed
as follows: A. J. Coombe, tailor, building $5,000, insurance
$3,000; household furniture and store outfit, $4,000, with no
imsurance ; Harrington's barberwa3 $500, no insurance;
Gordon and Diavies’ butcher shop, 300, covered by insur-
ance; S. Jewell, building $5,000, insurance $2,500; household
furniture $500, covered by insurance.

m 8ask.—Regina Roller Mills ; following companies
are interested in contents: Sun Insurance Office, $500; Ger-
man American Insurance Company, $500; Phenix Insurance
Conmy, of Brooklyn, $500; Home Insurance Company,
!_5:9; North British and Mercantile, $1,000. On the build-

e Fire Insurance Company, $1,000; British ‘America As-
surance Company, $1,500, and the Phenix Insurance Com-
m,) of BI’OOk]yn, ‘2,500_

Tlckw Ont.—King Edward Hotel, Alexandra Hall, A.
'li:h' barber shop and the Empire Lumber Company’s siore,
King contained the assay office and also the post office.
ing Edward Hotel was damaged to the extent of $20,000,
'!ﬂ.nsurance of $14,000; A. Tuck, loss $600, insurance
300; A;:l;‘andri Ha& loss $10,000, no insurance. The sto:'ie
pire Lumber Company was burned to the ground,

m boqks being saved. Loss estimated at $23,000, fully
i by insurance. The Empire Lumber Company’s store
insured at $6,000, and the contents at $17,000.. Western
$5,000 iCompany hold_ the insurance on the building and

2 Pt;‘n contents, the rest being reinsured by them as. fol-

: o;t:xx of B\:ooklyn_ $2,000; Home, $1,500; Rochester

» #1,500; Norwich Union, $2,500; Queen, $1,000;

Em‘v $1,000; Richmond & Drummond, $2,500.

-

of e:tmtl:; present session of the Alberta Legislature a charter
Com; tion will be asked for the Bow River Colheries
pany, Limited.

Cor. MAIN and McDERMID STS,;
Buy and Sell on Commission. STOCKS /
On Toronto, Montreal, New York and L&

Telephone 1992.

W. SANFORD

OFFERS

Western, Municipal and
Debentures for

35 AIKINS BLDG., -

Twenty thousand acres first-class
Write for fully

ix Insurance Company, of London, §5,000; Cana-

| and dne of 500 acres. $100.000 can be M
divided. Correspondence i)
James Robinson

Puows 6813 FINANCIAL AG
i 717 Mclwryns Brocx, - - -

Assets equal to $21.68 for every $1000 M&hh compared
with $12.47 of the average assets of all Sther Canadian

Companies. 8 B
W. SMITH; Masager.

&2
b+

PROPERTIES FOR EXCHANGE EVERYWHERE
FARMS FOR CITY HOUSES AND XOTS.
HOUSES AND LOTS IN CITY FOR ERRMS

1f you are bunting suaps either way we Gin you.
We invite your correspondendd. =

A G N SPILLETTE, - 613 Nolnhyre
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VANCOUVER ADVERTISERS

L

Real Estate, lnsarance

WRITE POR PRINTED <
RealEstate R egister

(monthly) free 0a application
P, C. D. g. CHRISTIE
OTARIES PUBLIC. Telephone 1

R

{ﬁ;l'” |, E.])Z’th X Q,KL

E will invest -

YVANCOUVER, B.C adjoiningtheCityliniu.

Write for References

EAL ESTATE

Timber

| Will sell you timber lands or buy yours All

sorts of logging propositions floated.

I 1011 Smith ® Summerfield

4!7 Richards St., Vancouver

IMPERIAL TRUST CO., Ltd.

'*'“I.MA. A.BOAK & 0O, Ltd.

¥

Vancouver and North Vancouver, B.C.

has

BANK

Wesm Corporation

ANCIAL AND REAL ESTATE AGENTS

pecial facilities for placing Loans on first mort-
gages and ‘other approved securities at

6% and upwards.

" CORRESPONDENCE INVITED

OLSONS BANM

H.
N

MA

ROSS @ SHAW

y Public, Established 1890,
Adjuster.

TIMBER and TIMBER

Money invested on Mortgage at”current rates of Interest.

REPRESENTING :

The NORTH AMERICAN LOAN, BUILDING & TRUST CO,, LTD.,

ACTURERS LIFE INSURANCE ‘CO.,
ASSURANCE CO (FIRE), City Agents

RecisTerep Oveice :

IMPE TIMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO., LTD.,
*Phone 318, HASTINGS STREET WEST, Pp.O.Drawer
m, i

VANCOUVER, B.C.

lS‘l‘ ATE, MINING, INSURANCE, LOANS,

LEANDERTSHAW,
Notary Public.

LIMITS.

4

THE W. §.

517 Pender
The Oldest Strictly

Associated with Wm. Thomson &

Halifax, Toronto, Montreal, and
INSURANCE AGENCIES, Limited, 'of V -

_HOLLAND
Street, VANC

Non-Tariff Office in

AGENCY
British Columbis
Co., of St |

British American Trust Co,

A. C. Flumertfelt,
., President.

HEAD OFFICE, V.

H. N. Galer,
Vice President.

PAID-UP CAPITAL, $100,000.00.

.'& ¥ .

Branches :

Victoria and Grand Forks, B.C., and

Commssrownexce SovLiciTep,
Represented in Spokane, Wash,

WILSON, SENKLER & BL

Barristers, Solicitors and Notaries, Inns of Court

VANCOUVER - CANADA.
CHARLES WILSON, K.C. J.
EDGAR BLOOMFIELD R.

Solicitors for the Bank of Montreal.

-

aza 1ls 8

¥

1| o gsni=E

\v WAGHORN.
/\

GwYNN & Qo

Stock Brokers. Yancouver

CLARKSON CROSS & HEIM
Molson’s Bank Chambers, Vaxcouves, British Columbl,
(and at Victoria)

rmummuwuwr.uurun-?

J. KENDALL & CO.
Chartered Accountants '
Vancouver, - - 'BO. .

Cable ** Renview." P. 0. Box 1up f

| B.C. TIMBE

1 and trolnvcllh'd‘
tncts on :‘:wmr.wb*"?."
will take partner to erect a mill.

G. D. SCOTT, - A

I require money for 8 pericent. mortgages, 50 P“’-""‘."'
and for Municipal Bonds. Also for agreements for

and other references can be provided. Transactions
through and with sanction of local bank.

Timber. Mines. - Farm Lands.

#

Reveistoke General Agencies, M
Revelstoke, B. C. A

‘-Ihg
’ investments. Every referesce

We desire to secure -oocy::rll"“‘ ‘.* ._' u‘,':::.“ 3
i) cent., Valuation yield 8 per cen This

wc:m 50 per ¢ for sale, bonds and i

y in ag
sound issues.

e | | 3‘.&'ﬁ| |

N. H. COURSIER, Revelstoke, BC:|

§F

|egsme r 5| . 5_¢
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TEE BOYAL-VICTORIA LIFE
= msumcx 00.

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
“I¥ LOANS TO POLICYHOLDERS
u,‘m TO POLICYHOLDERS
_j__c‘- Reduction in Expenses of Man-

for year. No Interest Overdoe or
5 Investments at end of year.

DAVID BURKE. AIA, F.S.S.
Ganzzar Maxacsm, M ornnu.

JNDON &
LANCASHIRE

FIRE

THE LORON ASSURMGE

Estasuisszp A.D. 1720
Head Office, Canada Branch, Meontreal
TOTAL FUNDS,' - $20,000,000
FIRE RISKS accepted at current rates.

Toronto ts
S.3Bruce Harman, 19 Wi Street East.

North Ainiérican
Life Assurance Co.

Assets - - $7,800,000
Net Surplus - aso.ooo
JOHN L. BLAIKIﬁ President.
L. GOLDMAN, A. LA F.CAA,,
Managing Diéctor.
Correspondence is bvitd with
.reference -to wi openings.

T. G McCONKEY
e ©

an. Com
| . Of BrooKlyn,

STANDARD LIFE

Assurance Company of Edinburgh.
Established

> 4
o'o

W0OD & KIRKPATRICK, Agests

3 1907

Has been the most prosperous year in
the History of

THE NORTHERN LIFE
INSURANCE  COMPANY

It shows substantial increases in every
of the Company's business.

SPlElIIID OPENINGS

rellable producing agents.
wﬂ" for particulars to

HEAD OFFICE, LONDON, ONT:
Joha Milne, Managing Director.

SUN FIRE

INSURANCE OFFICE
s Founded A.D. 1710
Head Office, Threadneedle St. London Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St. E., Toroato,Ont
5 3 m « HManager
E. McKAY - - Ontario laspector
TORONTO AGENTS :
-lﬁo uu & LYON, T
H & MAULSON, Telephones a.utc.o,
Agents Wanted in all Unrepresented
Districts.

or Agencies in Western Ontario,apply
W.]. Prcx, Mngr., 111'«*008& Toronto.

North America
l‘ﬂ 1792
PHILADELPHIA:

mmn’&u

Insurance Company of

Founded

o $125,000,000.00

THE DOMINDN LIF

ASSURANCE  COMPANY,
 HEAD OFFICE, WATERLOO, ONT.

‘Pugs. 4 Man. Dm
- SECRETARY
Trzasunss

THOS. HILLIARD,
J. B. HALL, a. 1 a. A Ai‘.
P. H. ROOS i
FRED HALSIEAD

SURPLUS - -
ASSETS

i ﬁvn or AcEwcims
. |'s 1300138
| §1.408,111.76
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INVESTMENT AND FINANCIAL BROKERS.

* i
} =

MARSHALL, SPADER @ CO.
7:!:«-- MY&&M‘I.;::..O- New Y-:gchld-ﬁ.'.
SECURITIES COTTON & GRAIN,
{TORONTO OFFICE: Tuz Kinc Epwazo Horst. ’
i J. G. BEATY, Manager,

DEBENTVURES s
G. A. STI)IOO.N a Yol

24-26 King Street West, -~ - ot

C. MACKINTOSH & C0. =5zoxzzs

184 Hoills Street. - HALIFAX, N.S.
- ...-.'&'":--m investments

#3

OSLER & HAMMOND, %235

31 JORDAN STREET, ¥

HiS EER AR Sy

COMMERCIAL MARKETS.

Gdneral trade has shown a slight improvement during

t few days. The roads are now being cleared and

traffic js beginning to resume normal conditions. The cold

weather has occasioned a renewal of activity in the purchase

¢lothing,~—many other lines of trade have also im-

pro Nevertheless, retailers are not giving the most

favoraple account of the season’s trade. Many are anticipat-

ing a|duller time during the coming few months than has

been dxperienced during the corresponding period for some
st

- Toronto, February 14th.

,—New Zealand butter, shipped from England, has
slg‘ipppd to the latter market in order to take advant-
the advance of ss. On the local market the feeling is
d prices have advanced. Current receipts are now

selling at 29 to 29%c. per lb., and grass goods at 29% to 30c.,

i holesale
demand is good and stocks light.

~-The market is steady and on the dull side. A

few merchants report firmness. Prices are still given out at

12%c.| for October whites and 13c. for Septembers, colored

i c. more in each case.

The market is steady and fairly active at 22c.
ldstore eggs and. pickled, selects being 24 to
are 4oc., and very scarce at that.

ih;fa‘ai g off. Dealers are paying 5, 6, and 7c. per
Nos. 3, |2, and 1 beef hides, and 7c. and oc. for Nos.
2 and |1 calf skins, respectively; and selling to tanners at
an advance of [%c. per Ib. Sheep skins are 8o to 85¢c. each,
sé hides $1.25 to $1.7s. -

5 Montreal, February 14th.

Fruit.—The roads are now open and shipmerits are very
free, qrdérs coming in briskly. Oranges are arriving in
large guantities at prices about 50 per cent. lower than at
this tithe last yeatr. The lemon market has improved, prices
showing a slight advance. Grape fruit has been scarce this
season| but is now less difficult to obtain.

F Trade continues very active and the market is in a
fairly healthy condition. Frozen British Columbia halibut
and salmon are arriving in large quantities; also flounders
'fml:;x the East, With Lent approaching the season promises
well.

. s.—The market has undergone little change dur-
ing theé week. The clearing up of the weather has improved
shnpm_nt:. Demand is" more active and a better feeling

+—The market is quiet, with a decline in prices of
% 'to 3c. in the chief markets of the ‘United States.

INDUSTRIAL

ESTABLISHED
1845

L. COFFEE ,«ts:c;o..“.‘,.i

Board of Trade |
Ontario.

Tuomas FLYNN,

way, single packages being one cent more.’

There is also a distinct weakening tendency in dh*
markets. Very few hides are coming in. We quote:—No. ;
inspected hides and skins, 6c¢. ; No. 2, sc. ; No. 3, 4¢.; country
hides, 4 to 4%c.; calf skins, 8 to oc.; kips, 6 to 7¢.;
hides, No. 1, $2.25 to $2.50; No. 2, $1.25 to $1.50;
skins, 75 to goc. ; horse hair, 25c. per Ib. ; tallow, 4% to
wool, unwashed, 10c.; washed, 19 to 20c. ; rejects, 14 to
Provisions.—Owing to the more favorable weather, sup
plies of butter have been a little larger during the last
weeks, and the demand continues active with small
in prices. Supplies of new-laid eggs are larger, prices
slightly lower. The market in lard is a shade lower. Thisis
having the effect of reducing prices. We quote:—Creamery
prints, 30 to 33c.; creamery solids, 29c.; dairy prigts, 2 ©
28¢. ; dairy solids, 25c. ; lard, tubs, 11%c. ; pails, 17¥c.; new
laid eggs, 3oc. ; selects, 26 to 27c. ;

—— -
BROKERS COMMENT ON SITUATION.

Canadian markets have, to an extent, mplilh
weakness in Wall Street prices, says the interesting
letter of Messrs. Jaffray and - Cassells, the Toronto
This exemption indicates the absence of
dian issues, and also suggests that the American
now more influenced by political than by financial
For this reason it is nmot unreasonable to expect thit our
market.may continue to free itself from sympathy " the
American situation, and that our .commercial conditions miy
do the same. There is ground for expecting an increase B

the supply of loanable funds in Canada, which will be help-
of the Se
The

ful both to commercial and market conditions.
The preliminary estimates of the earmngs ¢
Paulo Company for 1907 make a satisfactory showing. 1!
reasons given for the recent increase of capital, viz, the in-
creasing demand for power, promise a good year in 1908.
In the annual report distributed to shareholders, the letier
continues, the Bank of Nova Scotia gives a list of its invest-
ments. It is gratifying to note this recognition of the share-
holders’ right to the fullest information, and also to note e
the effect of this publicity is beneficial to the

bank’s stock.
D

ANSWERS TO INQUIRERS. ;
Subscriber, Brantford.—Your question will require :
little search before a detailed answer can be givel

will be in the course of a week or two.

INSURANCE

Our New Salary and Commission Contract
For Agents offers a sphndidmunnybtnhlddwu who are steady
energetic used to earning a substantial living.

The Union Life

Assurance Company

Head Office—Toronto—H. Pollman Evans—President, Offices in Districts
between Halifax and Vancoauver. mdywrﬁumuyu obtained

the Savings Bank Poricy, the most

Industrial Policy
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7 | still in

Constantly increas-

1 ing circulation —
The tangible evidence
md of appreciation, and

~ conclusive .pfoof of
worth as an advertising medium.

The Monetary Times

was established in 1866 the year before
Confederation. For 41 years it has had

‘ the confidence, ion and hearty o

! e&_.‘ endorsement of i and is to-day, ’
63. 4:-{«:.’ the banking, financial and insurance

to 7¢.; horse 2
s S o £ ON0
w, -
iect:.uzx; hbualwnynbeamleul_e-inh
:"ﬁz mdemu& fake promotions of every

description. '

L
i

er,
lower. This is ;
o | IN CIRCULATION
ils, 11%c.; new g $
It touches more points than does any other
paper of its kind in Canada. By actual
TION. count 1300 places in the Dominion, besides
a large circulation in Great Britain, United
mm imwihimmuepodhiliﬁes.
==z | lpresentative Advertisers.
conditions may
an increase B
h will be belp- Banks, insurance, investment, financial, trust and
gs of the S - loan Companies in all parts of the Dominion
m.:: advertise regularly in the Monetary Times. .
e ek k is the best paper for municipal bond adver-
:gt‘: ‘-Mentul'es for Sale—and carries more
::;:;5:: of this very class of advertising than does any

other paper in Canada. It will bring such sales
before mot only banks, insurance, trust and loan
companies, but the smaller investors, financial and
umnainallpamdtbel)cmhion. If you
have in contemplation the issuing of bonds, the
'~ effective means for the profitable sale of same
® by the we of our columns.

.n"BOlld situation in Canada is a most
.'.'l“' It is dealt with more in-
* telligently by the Monetary Times than by
other paper—it is a feature with us
may

John L Sutcli
Chartered'A |

Telephone M 420

Ww. J.

Collingwood
Orillia, Clo M

% € =%

JenKins @

ASSIGNEES, CHARTERED i
15} Toronto Street -
52 Canada Life Building

18-20 King St. West, T

o-g:a-h.r.c.x Arthur H. Bdwards, - W,
S. Clark. :

Winnipeg Office:

Edwards, Morgan - Co.

CHARTERED Acooum '

wairs Awp cowonse WRITINGS, BO! 1
BOOK, LITHO ENVELOPE &

M7 &S C
Made in Canvada

TORONTO PAPER MFG.
MILLS AT CORNWALL, ONT
We masefactare PAPER High and mediol

Tushsizen,

cO. LTD.
£

grades.

Warehouse Sites, Central Retail $ites,

ater Lots

For information, location and péiges, adde

R. A. RUTTAN, Box 195, Port Arthu¥, Ont., Can.

A TRIP TO THE WEST INDIES
The “P. & B." steamers, sailing from Halifax every
twelfth day for Bermuda, the British West Indies&nd Demerara,
are all very superior ones. The trip occupies abint thirty-eight
days, and is a delightful cruise from the sfart fo Ehe finish.
Through tickets from Tororito and all

ways are sold by :
R. M. MELYV

Cormer Adelaide and

ILLE,
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' WORLD
 HANDLED BY ALL
| THE

WHOLESALE TRADE

}

PERSONAL.

i ‘\‘r. W. A.'Moore, manager of the
Ban?: of Hamilton at Morden, Man.,

THE, MONETARY, T148S

Mr. R. A. Biddie, of the Bank of
Commerce, Lethbridge, Alta., has
been transferred to Canora, Sask.

Mr. M. H. Gilmour, the new teller
of the Bank:of Commerce ‘at Leth-
bridge, Alta.,has arrived there from
Edmonton.

Mr. C. Mair, of the Union Bank,
Maple Creek, Sask., has been trans-
ferred to Calgary, Alta., Mr. Austin,
of Cardston, Alta., succeeding him
at Maple Creek.

Mr. H. A. Dean, who has for the
past . nine years been accountant in
the head office of the Bank of Mont-
real at Torento, has been appointed
manager of the branch at Chatham,
Ont.

Mr. Ashworth Anderson, formerly
of the Union Bank at Lethbridge,

| Alta., has been appointed secretary-
treasurer of the town of Okotoks,
| Alta., at a salary of $250 per annum.

Mr. Byron E. Walker, president
of the Canadian Bank of Commerce,
will address the Canadian Club of
i. Halifax, N.S., next month.

has|lately been in hospital with a

touch of pneumonia.

"Mr. R. Drummond, of the Union | wholesale

Bank branch at Smith’s Falls, Ont.,
has [retired from the bank service and
progeeded to Montreal to take a posi

From Revillon Brothers, Limited,
merchants, of Edmonton,
| Alta., comes one of the prettiest calen-
dars of the New Year. It depicts,
mounted on his steed, a noble Indian,
whose expression alone is sufficient to

tion a$ secretary--treasurer of a large ' ensure ‘all sorts of New Year’s resolu-
tions.

e |0 COUNTRIES

manufacturing concern.

THE ‘STNDIRD MUTUAL FIRE

~ Insurance Company.
Asssls Exceed - $300.000.00

THE RIMDUSKI FIRE INSURANCE
: I Company.
Asstts Excoed - $500.000.00

HC&nn Stinson ® Co. Ltd.
i General Agents,
GROWN LIFE BUILDING TORONTO.

Agents wanted inall unrepresented districts

THEHOME SN

DIVIDE;;) No. 5

Notice is hereby given that a
Dividend at the rate of SIX PER

per annum upon the paid-up
Capital Stock of The Home Bank of
Canada has been declared for the
THREE MONTHS ending Febru-
u{r 29th, 1908, and that the same
will be payable at the Head Office
and Branches of the Bank on and
after the second day of March next

The Transfer Books will be closed
from February 19th to 29th, 1908,
both days inclusive.

By onder of the Board.

b JAMES MASON,

| General Manager.
Taronto, Jan. 22nd, 1908.

Head Office—8 King St. West, Toronto
5 )

300 Miles
COACHING
. A A For Program write

F. WITHROW, B.A.

TORONTO

-

S

RAG' CUTTERS FOR PAPER STD

NEW GIANT TRIPLEX No.I¢

r Write us for Prices and Particulars.

., Lid.
The Waterous Enfi_ne .Wo.rlls Co

: =
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-EIRE ulumu.

Phoenix. Assurance Company, |
K. £ ’ Limited,
OF LONDON, ENG.
Established 1782,
LQSSES PAID, - - - $148,000,000

m'son & SO", 100 St. Francels

¢
1

Xavier St.,
Chiet Agests for the Domision,  MONTREAL

— e e e —

e i— e —

1879

Rlchmond & D

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capit

860,000 Deposited with the c.ommiu Security
of Pplicyholders, i | ¥

Insurance in force, $8,

GenEma i=J.'H. Ewart, Toronto, 3 o
Ia: n J. l"uuu. v..e..v- u?" J o @
Que.; R. Armstrong, St. John, N.B.

Local Agents wanted in unrepresented dmrlcti

% C, McCAlG !

risks writter.

Insurance Company

QUEE ~ of America

WILLIAM MACKAY, Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

m’:- and @] & o On A

Mercantile |
T

| caledonianInsuranceCo., of Edinburgh
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary.
' MUNTZ & BEATTY, Resident Agents
*Ilu.'l-bsc.rouom. Telephone Main 06 & 67.

POUNDED 1825,
Law Union & Crown Insurance h..,
TOTAL CASH ASSETS EXCEED . . . <
Fire risks accepted on almost every description of i
112 St. James Street, MONTREAL (Corner of | & Armes.)

ssasoppice. ) E E Dlm%m

Doveras K. Rwour, Toronto Agt. Agents wanted b

Enmlcal Fire Ins. Co’y oueme™

CASH AND MUTUAL SYSTEMS
!“u-.u. $319,377. Amount of Risk, $16,231,751
Gevernment Deposit, $35,965

: f‘."‘ﬂ.!‘“v%.'p‘:&.!“n,"“"u..‘;“‘n:"....

ASsumcs CO. Of London Eng.
mnmm
MM.MM&".M
Income and Funds, 1906.

Coptal and Accumulated Funds.....o....... ooeeenenenessesionsnes $47.410,000
.un--iuuh——un-u- on 1o

| Depesited with Dominion Government for the Becurity of Policy-holders. .
G Mossary, Inspec. E. P. Pransow, Agt. Rosr. W. Tyas, Man. for Oanads.

LIMITED, OF LONDON, muu‘ '
LIFE, MNARINE,

————

ESTABLISHED 1884

KN YORK UNDERWRITERS AGENCY

| REE oo g18, ©$18,061,926

. PROVINCIAL AGENTS,
JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que,
w. l- COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John, N.B.
ALFRED J. BELL, Halifax, N.S,

. I RGHARDSON, Supaintendont for Ganada, TOBONTO.

BRITISH AME

Assurance Co’'y.
Head Office, T

SBOARD [OF DIRECTORS |

A.D. 1833

HON. GEO, A. COX, President
ROBT. BICKERDIKE, M. P.
E. w. COX

D. B. HANNA

JOHN HOSKIN, K.C, L.L.D.

Au:x LAIRD
LASH SIR. HENRY
. . E. R. woog“ 3
W. B. MEIKLE, General Manager P. H. Simi
¢ Capital, $1,400,000,00
Assets, $2,162,763.00
Losses pald since organization - $29

W. R. BROCKE)

JAMES KERR '-';’ BORN

TERN Assurance Co.

Incorporated 1851. Fire and Marine.

Assets, over -  $3,570,000 00

Income for 1906 over 3,609,000 00
Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

*N. W. B. MEIXE,
General Manager

A. NAISMITH, President.
A. F KEMPTON,
Sec. and Mgr.

AUTHORIZED CAPITAL -
SUBSORIBED OAPITAL -

Head Office” - < WAWANESA,

C. C. FOSTER,
Secretary.
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INSURANGCE.

L rwe)
Gmnan erican
Jumaﬂnmn
| NewPerk

STATEMENT JANUARY |, 1907

?..'..:,,.i&mé:zg...owg
T | 38 303_
5. |3O 423

I3.798 729

lo@ncpgs THROUGHOUT CANADA.

DOMINMN HRE
INSURANCE COMP ANY

Head Office - - Toronte
Subscribed over $600,000.

Paid-up c.qm - -« - $115,000.
il 1" President:

ROBERT F. MASSIE, Toronto,
" | Vice-Presidents:

u.humn TURNER, Hamilton.

{ PHILIP POCOCK, London.

NOTICE

Thc Fire Insurance
- Exchange Corporation

(STOCK AND MUTUAL)

The Annual General Meeting of the
Members and Shareholders of this Cor-
poration will be held on
TUESDAY, the 25th day of February, 100§
at2 p. 3:. at the Company’s Offices,
No. 32 hurch Street, Toronto, for the

ion of Directors for the ensuing
year, and the transaction of other busi-
ness relating to the management of the
Corporation,

i, By order,
HUGH SCOTT

Manager and Secretary.

To:onto 313& ]umary 1908.

London Mutual Firg

ESTABLISHED 1859
.$890,511.67

Assets. ..

Lllb!liﬂ“. (lncludmg Reinsur-
ance Reserve $317.758,95)..$370,478 69

Surplus $520, 032 98

Secudty for Policyholders $937,721.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
P_nudenl Sec y and Man. Dir,

Watcfioo Mutual Fire Ins. Co.

iz EsTasLisusp i 1863.
HEAD ornct — ' WATERLOO, ONT
TotnlAneuuot Dec., '05, $514,000.00
Policies in force in Weuern
Ontarioover - - - $30,000.00

GEO. RANDALL, WM. SNIDER,
' President. Vice-President-

Frasx Bliunn, T. L. ArmsTRONG,
Managér. l R. Tromas Orr, } Iaspector .

- Union
Assurance

Society

ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
: CANADA BRANOH:

Cor. St. James and McBill Streets, Montreal

T. L. MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Office, 17 Leader Lane.

Atias Assurance Company, Limited

of London, England
mmn. - - m.on,m

o T e

R. W, DOUGLAS, Local Manager, g4: Main Street,
Wixwnirse,

Toronte Department:
SMITH& mmzn.n-—n: Agents, a4 Toronto

mmum—m
MATTHEW O. HINSHAW Bianch Manager
-

. e

LIFE INSURANGCE.

<
Premium Rates. )
g indi trom date of Issue. |
Value anteed after two years, |
S-Thr-dl’“Vlhuw
ears.
Restrictions as to Residence, Travel or Occu-

COL. THE HON. D. 'ITSDALI.P C.M.P,

Insurance in force, over
- $51,000,000.

B PMmeanen o 5 3 EFRE BE

THE HOME LIFE
ASSOCIATION

WILLIAM WALI.ACI. Ia...
A. H. SELWYN MAR

The Continental Life Insurancé M
Subscribed Capital, S1080H
Head Office, T {

OHN DRYDEN,
gg.l:ll ES H. FULLER,
Several vacancies for

live
A‘_,_Mm,_ﬂ‘lu-

Liberal mutl —l--“

President. Actuary-
ary aod :
e General
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THE METROPOLITAN
LIFE INSURANGE CO.

(lncorporated by the State of New York)

NOW IN PRINT

The brlmo(llncl'-tw.t Assurance

CWT:I now h print, and & copy h mailed to
--—.wnmnmmmmm perfon on request.
' The report tells of remarkable .dvmth direction.
mz‘rs, ‘195 320.463. 23 “The new and revived Buginess for the ..ounnd to
bundred thousand Canadians of all classes are policybolders in the $11,247.492, and the Business in force on ber 3ast
T nmhum--ﬂ:bnm-qm 935.258,887. - o 8 .
e & in force PR T e —— rong emphasis to ly.recogni
America, :—dbudnlzo:h-n “‘-*.-Q-: chmardodnbh, profitable lel one cannot
#'&"gﬂ'ﬁa 7«;0&-«& I
Quebec, Ottawa.

7HE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1o

The Great -nWesf |

{52 e da i sumber of i Paid
por day in sumber of Policies Placed and Paid For.
‘M”S‘s per day in New Insurance Placed and Paid For.
§162,489.27 sor day i Payments to Policyholders asd additien to Reserve

M“ per dav in Increase of Assets.

'r"'" a"."d&.u“s-:"—ac.-a.au:’a.

“commmmmmm
h“mmttwthm.ﬂonof Polieyholders
in Canada, over *“ Four Million.”

CONFEDERATION LIFE

' 3 ASSOCIATION.
L Head Office, - Toronto, Canada i
£ Prosident The Federal Life Ass ance |
:a.. W H. BEATTY, Esa. Company p - 11
- | W. D. MATTHEWS, :o.. FRED'K WYLD, Ese. 'WEAD OFFICE: HAMI LTON% ANADA. ‘
: E B. OSLER, Esq. M.P. WM. WHYTE, Esq. anI-dA-au s 2ol . 70262
B, Over 8. 8, GRKIE Esq. 680. SNTCNELL, Goy. ¥ " Totl Assurances)in force - - - 73.61 : f

g 5. NORDHEIMER, JOHN MACDONALD, Esq.
0. men?a.. HON. 1. S. YOUNG - Puid 1o Policyholden]m 1906, - | 4 5.31 i
¥ € WACDONALD, 1. K. MACDONALD, L Must Desirsble Policy Coqb-:s:‘ ' ]
.| MUCIES 1SSUED 0N ALL APPROVED PLANS ||| PAVID DEXTER, President sne 'if"'&""‘""’
S

A FINANCIAL FAgIl.JE'URE

may be brought on by the dishonesty pf a Manager,
Book-keeper or Cashier. One means; of ﬂtvexmon

is at hand, viz., the investigation of | ;:harjctu and {1
dby | |

Seven to One

‘nmlsahon.t.t:;nﬂﬂo- Ab::: strong moral effect of a bond furni

Wi s ERE L

"‘"“"M..'.:‘.’.‘.:‘“'"m”“" THE UNITED STATES FIDELITY AND co.
a more
of death than any czecpt of Baltimore, Md. ;
diseases. Head Office for Canada - ¢ COLBORNE mom
as myo‘pﬁmm( . A. E, KIRKPATRICK, H-T x
it not seem nuonble to ) ' -
as a business man that it wou he I g
® Jour interest to carry aa acch- The board of management of the Credit Fontier Franco-
dent policy.
Canadien, have appointed as assistant nm of the com-
WRITE THE pany, Mr. Thomas R. Nelson, hitherto its| pne:;l secretary,
E ’ and to the position of sc<retary of the m&m t, acting as
n e L o YE Rs LIABILIT Y general secretary, Mr. J. Theo. Leclerc, h*berto’%its chief-ac-
ASSURANCE CORPORATION Saaniank: i &
MONTREAL ; . NT ~ i ¥ .
"' | GR S » In the recent gas explorations at Leth r]d;,r‘; boring has
M i & WOODLAND, Managers . been carried to a depth of 1,600 feet without :getting an
‘» adequate flow of gas. This bonng was dape by the Electric
% Light Company, the promise being mlad; t l’ha(‘lf dga; were
sod At | mn | struck the city would buy the electric lightplant 8nd a soGrc-
seners) WRI TING TO imburse the company for the 810,000 spenfin bating. as
- Y G ADVE RTISERS | :mt having been struck, except in slight kﬂs ‘the feelxng
"', ,._"‘ [ sonter & e Jog sdvertiber sad publisher || is that boring should be continued to 3, feets It is mot:
— ot - ) |! unlikely that the city will go on with hf- w k ;

i
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THIRTY-SIXTH FINANCIAL STATEMENT

OF THE

ontederation Life

HEAD OFFICE, TORONTO, CANADA.
For the year to DECEMBER 31“.\190'(.

CASH STATEMENT

RECEIPTS DISBURSEMENTS
To Policy-holders. g

$1,593.632.42

——— $1,580,310.87

$ 530,815.41
Rents, Net 40,654.91  571,480.32
Profit arising from Sales of Securities, etc., Net... 16,516.12

. $13.482,194.54

BALANCE SHEET

ASSETS LIABILITIES

Reinsurance Liability on Outstanding Insurances
(Hm 3, 3} and 4§%) and on Annuities (BO

3%
Death Claims Advised but not yct ;hdﬁ
all deaths to date whether

yet
Present Value of luhln-t
not yet
i , Ptmtvduofg'mﬁutol’ohcyhdd:sw
1 in reduction ums not yet due
Leu Current Accounts 4. Declased Profits to m,w"__, ..........
Net Invested Assets (as per cash statement)
Interest Due and Accrued
Net Outstanding and Deferred Premiums........
{ Reserve thereon included in Liabilities)....  417,567.58

3 $12,701,736.27

Andited and found correct.

‘i R. F. Spence, FCA.(C-n)
| A C.Neff, F.C.A lAudlton

8 & ‘ e INSURANCE ACCOUNT
Applications Recelved, (Gain over 1906, $696,375.00)

New Insurance Written, (Gain over 1908, $618,614 00)
Insurance in Force - (Gain over 1906, $2,860,898 00)

Full reports of the annual meeting which was held on February 11th, 1908, are in the press and will
o

OFFICERS AND DIRECTORS:

. W. H. BEATTY. Esq..
W. D. MATTHEWS, Esq., W—— FRED'’K WYLD, Esq.
HON. JAMES YOUNG, A. McLEAN HOWARD, Esq. 5 S. NORDHEIMER, Esq.,
E. B. OSLER, Esq., M.P., WILLIAM WHYTE, Beq: . MITCHBLL, Esq.
D. R. WILKIE, Esq. JOHN MACDONALD, Esq.,

W. C, MACDONALD, CDONALD,
Seeretary sand Actuary. & u _ Managing Director.




