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Trade Review and Insurance Chronicle -
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NCKSWTT, 0. R. WILKIE, 
Vhe-PreeHeet. 

6. NMK4HLLER,
«. i FALcm?t,rt'

AMERICAN
BANK NOTE COMPANY

i .< Engravers and Printers»* «

f -*

a:
BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS i

OTTAWA, 224 WellingtoB Street
.

'•!* Branches
•AX

The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

Continental Life Building
(CMKR BAY AID RICHMOND STREETS) 

TORONTO.

PERSONAL ACCIDENT 

HEALTH — LIABILITY

FOUNDED 1745

1
T

I
■

',*'5*97 69

9,3«4M $6

934,74» 3»

i,37**6* 17

1,70*212 41 
5,»4**i u 

«5*13 14 
*52,52*04 
39^50*7 
«Al» 9» 

5,733 2»

*,379,**• 17 
265,239 $3

90*77* 3»

*,735,*76 0*

6*000 ee 
7,742,697 53 

44,340 50

i$A6»33 
3*» ee 
6.0*9 U , 
3*59 45 

1*406 35
4,5*0» 
2,000» 
6,153 3* 

155,173 35 
673,5* «4

8,735^76 *

4,633,635 00
39,335,272»
wet come*

} Ao^»•).

McCRAE; 
I Director;

amlBf s I* 
seat ie **

INCORPORATED 1866

V ' British American

Bank Note Company
* i

c

• I
VI f :

LIMITED
BNORAVERS OF

BANK NOTES, BONDS, STOC£ 
CERTIFICATES, POSTAGE ANp 

REVENUE STAMPS and all itione-
». I

The work executed by this Company is accepted 
by the^ u i

LONDON, NEW YORK, BOSTON

tary documents.

K and other STOCK EXCHANGES.

HEAD OFFICE. > OTTAWA
' If |] f •

Branches : I
Toronto! j

7SI-3 Traders Bank Bldg.

iMONTREAL 
9 Bleury Street

Ten Cents.Toronto, Montreal, Winnipeg, Vancouver, Feb. 15th, 1908.ML 41-No. 33.
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kies anus Mi st
Sift iM PrtfRiMt limtieat. ! |

---------------- I ■ -We have selected a group of ten Land Contract* 
gages for immediate sale totalling hi rains as oa jai 
1908 918,800 ; Interest on these will seen 
offered for investments at an attractive 
make a highly profitable as well as safe in 
substantially reduced yearly and entirely 
five years. All these securities over first-class h 
in South-Eastern Saskatchewan with a large so 
An absolute gasrsntSe goes with each security ofl 
being looked after and collections being made by 
at a fee of ooa-balf of 1% Write for deecripti 
parties covered, showing cultivation, buildings add 46 
farmers Ask also for a list of smaller investments

Mort-
Slet,

7 are
it which will 
it and Will be 
l up m about

lands
of value

securities 
I Company 
of the pro­

of

:Debeeteres hr IssHlati Silt, ij
•29.000 Saskatchewan 90—years 8% Rural School Oeben 
860,000 Saskatchewan Town Waterworks SO year* oa basis of 6% 
$8,000 Saskatchewan Town 5|% 10—year Debenture;

Write for full Particulars. Private funds Wfely Invested

tore.

on timein first Land Mortgages. Interest at 6% al 
deposit. Private checks accepted at par.

THE fl. H. COOK MORTICE COMMIT,
R. H. COOK. ManagerHead Office, AfitOLA, SASK.

IllREFERENCES i

Union Bank of Canada 
Canada Permanent Mortgage Co
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44 CAPITAL fAID-Df-gajMSfjg| THE MOLSONS
BANK

BANK OF 
MONTREAL

*3J7iM
RESERVE nmD.

»347W0»A
O. «t

U HEAD OPFIC
BOARD Or DIR

S-ÇJLO.Clocstow, M

2 wsStO.
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I The Bank of British North America.▲m
: ssii1' - m£^?ï£"

" SÜaÈmA T Brtahttahed in 18*. \ Incorporât*! by Royal
PAIO UP CAPITAL -

DMA
l'etee Ave

: w.
! ? i

IA0#
W. S. GOLD BY,A. O. WALLIS.IA

UMrtkEEE/Sa-»*. fctriaF

omoe n canada, m.
H. STIKKMAN, Ce 

IAMBS BLMSLY. Suweril 
H B. MACKENZIE. Snpertn tende*____  _____

''"'IFKfJZLZXZLS: VSîSiSÜ
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UGoo. D.

t asrtfi■
M

of
*1leM

rSr c.t. Sr
The Canadian Bank of Commerce B.O.

!«■TlOut Ave.
I BOu*. »r-fil *v * ,

Notice is hereby given that a dividend of two per 
cent, upon the Capital Stock of this Institution has been 
declared for the three months ending 29th February 
next, and that the same will be payable at the Bank and 
its Branches on and after Monday, the second day of 
March next.

The transfer books will be closed from the 17th to 
29th February, both days inclusive.

‘B• l
tosttiMatUMhHft
SÛ^’xbSklrSiœan jWellÜ !»

à

ESS5v Limited, afl 
Me* Beak et A

Ain—■*- for

BANKOF NOVA SCOTJA
By Order of the Board,

r HP-Aft OFFICE. - HALIFAX. *. $•ALEX. LAIRD,
General Manager.! 1.1 ::

Case.

OFFICE, TOMItt •£
; a Wa

Y. Patxajtt. J. W.O. AToronto, 21st January, 1908. R. L. Bom**.
Hector

QEHKRAL MANAGERS
H. C. McLuqo, Genera}

-t.-1 181A lncorpdPi Geo.

THE QUEBEC 
BANK

!CaoiMAuAorUed... 
Capital PaiAup----- Hi# 1

of ws
JohnT. St J*-
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ir
THE COMMERCIAL BANK 

OF SCOTLAND
TALPAOMfc.

mi M«.TnM.cii THE BANK 
estssrfsa»

*3,371*1
d.«VE FOKO- OF TORONTO 1tt-nvo*

xTrbal.

if. :
ISIS.

Paid-up Capital,.........
Reserve Fond,..............
Pension Reserve Fund

Alex. Boon, General Manager. Jas. L.

a
,000

1LT.caD. ,000N, a. a
ii

LONDON OFFICE: 62 Lombard Street,
Coev^A-t.

AM
EG.

*562 Am. Warms, MiL'fcilAi 
» *fï— a 1 •4Baakiae Be

'lCÏeaidi00 laal
St. was ha .11
St. aed all

1er CekaklThe an

l85*^ THE ROYAL BRHK OF CANADASEE1 SETTatfctew WK.lin
MRVB,' tUNiSeSCAPITAL. SS.1awSt 0un a*

■nSs
orraon.; W.bTT

Oayaf

• H.

Imperial Bank *of Canada. LL at
CLtuBirl.

i

c4feavarcapital authorized, sic.:::.:
CAPITAL PAID-UP----$ 4.875.C

$ 4.875.:
CeraaraS 

Heoorer A

Arthur A KenilworthM
;Ottawa. Saak St. 

Ottawa,^ Marhet ».
Falk wiaasraaS A

N iacarm FaREST ouiii America. ySIBICTOlli St. WatWatt Eat• a••••••ae aiaSon. robkrt jaffraV,

5a»LIS COCKSHUTX*1 PELKG HOWLED. - 
CAVTHKA MULOCK, HON. RICHARD

Vlaafiailhut
1. KERR OSBORNE, 

WIN WHVTR«%
HAMILTON MERRITT. M.D.. (St. Catharkaa )

HEAD

■M North Rat
ELIAS ROGERS - yt St. Jot..

NOVA SCOTIA Iu)BY? BpSTb

“%U\V“aÆÏo?*ocat5ÎE!ÏI?dst-
WOODSTOCK.

Geo, D. Wlattttla.

/

—«Hs
-W Ro«w

WSt.
•A

Calo»T I- :ofIn \ ?Vtt«^riw“*
suvSSL

■MONTREAL, QUEBEC !
Rranehes I* Prealme ef ■

BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.
Alberel V

^vHÉ5#IF
saw-

» New W
•f Gnat ForksIn

•ALSOWE, BROADVIEW, NORTH BATTLEFORD, 
REGINA. ROSTHERN.

PRINCE ALBERT. Pbrt Moody
CUBA

Gaitano St.i to JIn of Ha,
EDMONTON. STRATH- 

DEER.
______ _____ ________ ___ ah

ahowhiad. cranbrook, golden, nelson,
_____ VANCOUVER. VICTORIA.

I DMT
oa deposits Cron tale of topoait sat cratitad quarterly.

LANDING. BANFF, CALGARY. 
CONA. WeTASKIWIN, RED

Haeaaa

UNITED «TA"S Maparl
In

-1- REVKLSTOKK, z

!•» SA AT AU THE TRADERS BANK Op CANADA
PeM an/

n
Capital AetheHsed, 06,000,000. C< 

04,060,000 Keel, 02,000
BOARD OF Dl RECTO NO :

C. D. Warren, Eaq, President. Hon. J_ R. SURtl 
C. Kloapfer. Eaq.. Guelph. W. I. Sheppard, I
C. S. Wilcox, Eaq., Hamilton. B. F. B. johnsto 

H. S. Strathy. Eaq. f
HEAD OFFICE i TOROHT
Stuart Strathy, General Manage 

N. T. Hillary. Assistant £en Man., Supérieur* 
j. L. Willis, Auditor to the Board. P. Shi

ORANCHEO i ONTARIO
Orillia *

UNION BANK 
OF CANADA

a, Vice-President, 
to., Wanbnnaheee.
^Eaq.. K.C.

a
■a

SCOTIA
Dividend Ho. 84. indent of Branches. 

iffU, Inspector.

, *. s. Notice is hereby given that a Dividend at the rate of 
Seven Per Cent., Per Annum, upon the Paid-up Capital 

'-Stock °f this Institution has been declared for the 
tarreat quarter, and that the same will be payable at 

^ ^an*t “d its Branches to Shareholders of record of
gMim^wgJS I February 15th next, on and after

L - • Monday, the Second Day of March, next

By order of the Board,

Felt William 

Graud Valley
Falk% Aylmer

Aytoe Pen Hep. 
Fakley

Guelph
Haaujtoa , 1■one, River

ESK ECS sAvsees Rood

1 M2*
Saull Ste Marie *‘«h“ 
Sank ! 4ad*°r

taSa I tenk«ÎIBS3 '

HepwmrthBurliagtoo
CanUf
CHdeed

I

Knurl

Elmira
Elora
East Tarowto
Embro
Ferftu

alberta
Calgary_

Stettler

MouolVore
Newcastle 
North Bay 
Norwich

SL Jokeu Stratford

SASKATCHEWAN
Regiaa

X
MANITOBAwi litÆrtekk;

G. H. BA*FOUR,
General Muifer.

I■ANKERS 1

83M?«s:sSSS£Hff
0*t

rrmN
25th, 1908.
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The Merctiants Bank of Canada Bank of Hamiltoat

Capital Paid-up 
Reoerva Fund...■« T

ÀRTERLY DIVIDEND
:

HON. WILLIAM 
J. TURNBULL..

CYRUS A. BIRGE.
GEORGS RUTHERFORD. HON 

.CHARLES C. DALTON

GIBSON. •••••• «••••••••«,imo.oeeooeooooo

Notice is hereby given that a dividend of 
two per cent, for the current quarter, being at 
the rate i>f eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city and at its 
Branches, on and after the

I EJ
2nd day of March next,

to shareholders of record at the /dose of business
on the 15th day of February.’ll ■ >

sf
O!

: P~rt5.Br SBA CHEW AS

ÇZETJ
1^eo5i^*o^
-grta

E&QwâaMn

ST fun a. MANITOBA

ES, IMI
tfto Onto

Yito
Ni

E. F. HEBDEN, 

General Manager.
!

eti»-Security Nat lead
■ -

Montreal, January 21, 1908.
to ell puts at

. V

The St. Stephens Bank
fit, Rtaphne, N. B. — iMOugune i8y6,

• t”0-?”. «—^ .1 ..........

<üoJSi.Ys

THE WESTERN 
BANK OF CANADA

a New
a J . A.1:1:a the

SBEr?•nS-SS"THE DOMINION BANK
Capital Paid up.
Ranttve Fund and Undivided Profita, 
Totel Assets

$8,800,000 
6.000.000 

48,000.000
itlB. OsL«*. M.P., President; Wilmot D. Matthews,

J. Christie, 
M. Nanton,-

LA BANQUE, NATIONALE
Established ih I860.

Capital Subscribed $t ,800,000 Rest * Swptae $»1M*

A Branch of this Beak will be opened" in Peris, France, T Sqw 
de 1‘Opdra, on September 1st, 1907.

Telegraphic transfers—collections and remittance,—cone** 
credits—drafts bought and sold at the lowest quotations._____^

Information supplied to indnetriaU and merchanu conenrs** ” 
most favorable Freoch markets for Canadian products.

We have the honor to inform yon that oor Branchissqrif** 
n ataff for the accommodation of travellers and nows*»" ^
of credit. We issue circular letters of credit pay*Me in F™*" 
mues ol the world. We have estabUebad a system of 
at our correspondents and requiring only a counter•■eunturs.

President; A. W. Aostin, W. R. Bbock, R.
Jambs Cakruthkss, Jambs J. Fov, K.C., M.L.A., A.
J. C. Eaton. Clarence A. Bogbrt, General M
ranches and Agendas throughout Canada and the United States. 

Celleetleee made and remitted for promptly, 
bought end sold.

Her»' Letters ef Credit issued, available 
in all parts of the world.

Vice-

I

end Ti

I
-

Union Bank of Halifax
Capital Authorized............................$8,000,000

Patd-ap.... $1.600,000 
. $1.143,762 W. «licit the Viut ol CM^ton. to owr ottm j.

r«imiiM Tuwfcjng system in charge of 

No red-tape.

4
H DIBBCTOKB

We. ROCHWe. ROB
Geo.

GiormStaoi
■ £

Head Office,

* ■

Halifax, N. 8.

r
■ mein

EASTERN TOWNSHIPS BANKIN NOVA Bear River
Di*by. Do­ll

Capital $8.000,000
HEAD OFFICEIN North

u-> la theV
ISLA^I>—Charlottetown.L 1 beak inhr ■«

INDIES—Fort «f Spebr TrineUd.
CngunA- " 

OOIKMFOI DIRTS 
a æd Wiili.inl.r Bank, 
of Toronto mad Breocfcee,

I IN THAT IMPORTANT TERRITORY.3
ataRBRITISH COLUMN*

I■
N<

z\
■ I )\
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THE NATIONAL BANK OF 
SCOTLAND, LIMiltoa $ntt*b Emptr* lank 

of (Battaba
I'l*.laeorporatad by Royal Charter a ad AM of

Capital Subscribed .........................
Paid np

.gffig £5,000.000' • **5,000,000
£1.000.000 ;» «.000,000 
■gÜgÉF .$80,000,000 

Beooiooi t# 4,«00,000
£4,000,ll Uncalled ..... 

Reserve Fund.
Head Office

SS======HEAD OFFICE ----- r-

CORNER OF YONGE AND FRONT STREETS 

TORONTO

V .
BURGHEl

.> KtNDwtar.0 ■R.C.

r. J.j. S.nt of ColonialThe ee tm theof
he Ie

COMMERCIAL ACCOUNTS. This Bank 

lolidts accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

live banking.

1*

r4 4 ;

THE STANDARD A 5a 
BANK OF CANADA y.

BRAlfCHM

Ad .... i,1 Ç,!
fjfêSr 1y. w. Oo**i 4&?*&■

Head OmcF, •
GBO.P.> :■

g=ÜF
« sM

SL I:GEORGE P. REID,
General Manager. \

■trirr-fî1-* CwtietonmSaST Ohatham
Band Haad Oobonrg
■»—Mil» Ootborae

K S
» iMb»

1* 2-a
d

iff!::: 8 saja
•r DATHE FARMERS BANK of«el

INCORPORATED by SPECIAL,. ACT of l
HEAD OFFICE 1 TORON

DIRECTORS?! g,
Rt. Hoe. Viscount Templeton. Hoe. President | /-•___
W. Beattie Nesbitt. President, Col. James M un*, VI»-President, 
Robert Noble, Alien Eaton, W. G. Sinclair, John Gilchrist, 
R. E. Menzie. Bnrdge Guaby. A. Groves.

LONDON COMMITTEEi v:

R

'hM

THE BANK OF OTTAWA. Rt Hoe. Viscount Templeton, f
Sir. Cbee. Euan Smith. K.C.B. CS.fe*ad C I Heary Higgins.

anagt|.

Capital0NALE ___ . .>=00,000.00. Cental (peidupk «
Rest aad nafividad profits, I3.ja7.8ja.«8.

BOARD OP Dl 
«■Mai HAT, Presides!. DAVID MACLAREN, Vies a R R «Ms. Hoe. George Bryaoe. H. K.
TX Pie*. Edwin C. Whitney.

George H. Parley. U.P^

i
W. R. Travers, General M

BRANCHES 1555,.11 l Wal lacet owe, 
l Willie oatowe 

Zephyr.
New Ttag: • ft#.

S2ZA. IAsst. Gee Mgr. Mihee,
Narrai,

Suh-Brs
France, TSH- Trent)

Fifty-Eight Offlo— In the Dominion of ai
North ClareiAllasferd, Craighorat, 

Brews HU1, Deeaferd,ions. dankAttention to all
INVITED CORRESPONDENTS 1

aattTESrrJrt. ztr*-
Chicago, III. Credit Lyonnais, Parts, f 
Bertie, Germany. _ _

j • The M) 
NMieeel

THE STERLING BANK sssyysSrtsis
ia

of
to . !IT-

2*“* to the public every facility «vhkh EM.OR PR
1 to PU*. TW
ksbothlmgP
sirsbU «**«•'

e posted •un®» 
tons. Wo

11
A SAVINGS BANK DEPARTMENT In conneo 

Mon with each Office of the Bank.
F. V. BROUGHALL, Genesal Manager.

\ is a king-Tonga^ says our Australian correspo 
dom. not very large in extent and. theref* possessed of 
? small population. It had a standing>art#f-thirty braves, 

j in that community the military men is high esteem
his fathers before him, when the jr|o

^Thj|,|.tpndinK army 
but did not

gan warriorsjl as were
] ddVninated the islands about them, 

wished for new uniforms. They were
strike the fancy of the soldiers. The arjgf furrowed the 
strategy of their white Australian neighljBH and stn-e 
but in original fashion. When summ<meSloj'take part 
the functions to celebrate K.ng EdwarJU jb.rthday-for r 
though it has its own King, it is a part çfjMe^ Kmprre—the 
arm» attended, but decked itself in its old j§f<mn, madc a* J 
dilapidated as possible. On the advice tf|Itnp<-nal Com­
missioner, the King discharged his troopRWd Tonga is

without a standing army.

^ Bank of New Brunswick
HEAD OFFICE : ST. JOHN,\N.B.bank

^apitti......................................................
Kwt «od Undivided Profits over *1.24«,M*.

*

0OKB.Q0I.
we

i■U In New
Prince Edwerd Island.

N)
! ■IT

R. B. Kbsssn
(H COU»*1 General Manager

i- i
III 'T 1 A

>

THE METROPOLITAN BANK.
CAPITAL PAID-UP - -

1 TORoJnroPcANADA.LL MOORE. Pro 
W. D. ROSS, Geo.

avail.Letters of Credit i
able crarywhara. Drafts bought 
and sold. Collectioea promptly

Accounts of ' in*

c
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k LEGAL DEPOSITORY THE STANDARD UMN 
COMPANY.

£•*•< • • >1,125.00000
• * * $50,000.00• - S2,2SO;OOMO

or
Interest 
To You

Foi* Trust Funds.
Under the laws of the Province of On­
tario this Corporation is a legal deposi 

, ory for Trust Funds. On deposit ac­
counts interest at

THREE 410 ORE-HALF PER CENT.
per annum is paid or credited to the 
account and compounded

FOUR TIMES A YEAR.
One dollar opens an account. Accounts 
may be opened and deposits made and 
withdrawn by mail with perfect con 
ience. Every facility is afforded de. 
positors Are you a depositor with the 
Corporation ? If not, we invite your 
account.

t
R

it-
l ç

Prksidbut :
ALEXANDER SUTHERLAND.
Vtea-Pazst dent am Mi 

Dtaacroa:
W. S. DINNICK.

DIRECTOR:
RIGHT HONORABLE 

LORD STRATHCONA am MOURT 
ROYAL, K C.M.G.

It is a wise plan to lay 
aside a small amount 
each week and to de­
posit it with this Com­
pany, where it will

3
■a

14NATIONAL TRUST
two, dues, A**CANADA PERMANENT 

MORTGAGE CORPORATION
Toronto Street. Toronto.

five yean issued, bearing (Alerf

X
payable hslfy—i,.V per

*• Write for booklet entitled "90HI 
CARDINAL POINTS"

if (

Tin relianceSinking Fund 
Investments

THE toss
Huron & Erie
Loan and Savings Co.
London, • • Ont.
<■--- r-ff " Vi

DEBENTURES
One Hundred Dollars and 

< one to Are years,
PER
CENT <

are authorised 
byeatuwto iuvest truto toads to Jjmm 
debenture*.
J. w. UTtji. HUMS CRONYN.

PraoMMat.
^ I ii -

3-} wi
S4 m tr. l, tmnh w.

GOVERNMENT
MUNICIPAL 

BONDS
s

t
fee

We allow to .

t

DOMINION
SECURITIES
CORPORATION LIMITED

of
la rof 1106 aad upwssds I 

from C to_10 yean with

ymriy.4 /
to*1

I
Executors and T

t

The Hamilton ProvMtot 
and Loan Society._>*

TA
: ;

Hamilton. Ont, February »*. to* 
Notice la hereby given that tbs Ttorty-ka*

ssMrsfèiraç
Office, to Hamilton. on Mooday. saJ toy ■ 
March next, at11 o'clock to the to»m. J*

lt£

THE LONDON AND CANADIAN LOAN 
AND A6ENCT COMPANY. LIMITED
The Apmtiil General Meeting of the 
Shareholders wül be held at theCom- 
pany’s Oi 
onto, on V 
1906. C
By order of the Directors,

V,|R. JVADSWORTH, Manager
Toronto.; December, 3rd. 1907.

es, 103 Bay Street, Tor-
dnesday, 19th February,
it to be taken at noon.

A full_____
the year ending December jilt 'W' 
be-aubmltted to the meeting 

By order of the Board.n c FERRIE. Tw**'Til Oitirte Lin ail Diintiri Cl.,
JOHN McCLARY, Pré». LONDON. ONT.
Capital SubscribedSedMo^x* Paid ap$i,eoo,ooe 

Reserve Fund • - i)iMe
Total Liabilities $2,144,668 Total Aaaeu St, 131,9*5 

foc s to $ years 
with 1 yearly

for Trait F

;i

CANADA LANDED A MTIOMl
limfrut Cwpau. Uiw

4% Dibuturis-

Taroato Morlgaii Company
OIRe. Ha. IS Twn.. ■«_

- * .

Least I
Payable witboel charge at lay agency of 
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ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies

Enfin fc Uflrthn. 8—, Acts. 61 fa 15 H&k >1. L TOMMTO

EMBEZZLEMENT
■ i COVERED BY THE BONDS OFi \

E DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.
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Write 1er partie*ten

WO USDS

J. E. ROBERTS, General Manager
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WILLIAM
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Managers of the Sterling Accident and Guarantee 
Company of Canada ; the Ontario Fire Insurance 
Com( any. Special Agents New York Plate %Glase 
Insurance Co. i,
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Liability and Workmen's Insurance
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requirement.. No higher degree ot «wurity CM be hiraAed-WW™»"*" 
bJU ***tury. —

ALSO All KINDS OF ACCIDENT AM KALTI NSWK
CAPITALtSS.6W.eMC: CLAIMS! PAŒ|WMW

RAILWAY PASSENGERS ASSURANCE CONNU
OF LONDON ENGLAND.

. !• .-'reassess.Can up or write Heed 0«ce farpi|we»
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Slow Pay and Bad Accounts
At* specialties with our collecting depart- 

DonV write anything off until we. 
seè what we can do with it.
mint. .*.

R. G. DUN 6 CO.■
TORONTO end Principal Cwie* of Diaunioo ■I:

?
I activity in the engraving field counts for anything, very 

iri*ig impressions of "the business situation result from 
figures compiled by the American Bank Note Company

Headr. h.
Office for Canada • 
RUSSELL - 

Telephone Main 471a.
reass
some
in relerfléçe to the printing of three bond issues recently 
turne 1 akit by them—the Pennsylvania. New Haven French 
loans! and the New York municipal 454s. The responsibility 
which a 'bank note concern is called upon to assume in turn­
ing c ut such issues is enormous. In- these three cases the 
work ;coiÿisted in converting or so tons of paper, worth 
a few; thousand dollars, into bonds which lafked but the 
signature to render them marketable for over #100,000,000. 
Thes : bonds were in the company’s custody for weeks. To 
insur : tmjr safety, the sheets of which the issues consisted 

roUBted no lesk than 49,000,000 times, and it was neceS- 
fopt the most thorough system of safe-guarding pos- 

the bonds were delivered to the issuing corpora- 
me idea of the required detail work may be gained 

from fthffjfact that there were used in the preparation of the 
iiskués 47 tons of ink, 32 miles of wire stapling, and 158 
\>fj|tape, 263,600,000 figures were placed on the bonds, 

anid t ierp; was required the affixing of 1,900,000 signatures and 
t.j8o ooo"seals. The bonds, if laid end to end, would form 
an; u (broken path approximately 540 miles long. Counting 
ani; a' krjj|e of three impressions to a sheet the total of plate 
print tigs; amounted to well over 1,600 miles, or about the dis­
tant* ! fr*m Toronto to Salt Lake City.
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6%were
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Rrj^eye. This 
I British Col-

sizes, shapes and conditions have t 
activity must become more pronounce 
umbia’s wealth beneath the surface .isTfiot: a mineral 
personification of Morpheus. Thosf" \ 
script in mining companies during the |8t rebus 
Columbia mining “boom,” notv a memdry, are beyond 
the influence of him who cares all for^Wnself, and 
nothing for the welfare of his country, find incidentally 
British Columbia.

Since those days, boys have grown fcoTth age when 
investments make glib talk. In other w|f4s ore public 
has been once bitten; it is now the third"of another 
public to become twice shy. Our Patel Coast Pro­
vince has the sympathetic encouragemef 
Provinces in the matter of mines develop* ...
Columbia can sink its shafts, bringing 16 light the 
wealth Nature has hidden—all this without fpj wild specu­
lative boom—then British Columbia will J hâte coated a 
unique record. The time to* think and ^tà«-'no4'.

■ 1
ISfr

iMINING AND SPECULATION.

More or less men’s affairs run in cycles, interrupted 
Riybe by the quips of Fate. As youthful mindS mature, 
» opinions change. A man of forty, reviewing his 
•deas at twenty, finds amusement. In his youth am­
bition was probably predominant. The ambitionleSs 
nan is incomplete ; the strength and scope of his aspira­
tions change with fleeting time. Man's being is a series 
of evolutions, mental especially.

One might reasonably assume that extraordinary 
«Peculation, booms, and economic conditions generally 
** regulated as youth develops into manhood and new 
Iterations continue to fill the role of youthfulness. In 
other words, there is always existing that class who have 
*ot tasted the excitement, and later the bitterness, of 
a plunge and a swim in some sort of speculative wave. 
, H real estate sometimes ; sometimes mining, other 
units the oil fields ; it may be a boom in industrial 
#0*s’ and it may be a dozen other things. With pros- 
Ponty in any particular industry comes renewed and 
lengthening public interest. With that interest come 

descendants of the financial frauds who played the 
flame with savings açcounts during a previous

purchased 
s BritishIDS

■

ENGLAND. WR*U
!•

nsursnee
»«T *

■fa^F Z-

of its> sister 
t If British

:e compart
<taStt.4taa*

BRITAIN’S TRADE WITH

fI.
■1

Into the recent report upon condifm^s and pros-
i so majiv 
Sthe domi- ■> 

who was

Financial fakirs stir up the sentiments of an inno- 
ata"d trustful investing public until those sentiments 

■Me like a soda draught. Then it is easy enough to 
c**fully pick out the monetary gems. With prosperity, 

. comes speculation. An industry may be as legiti-
. as law, but the speculative aspect will appeal

*° human nature. After the wave has run its 
^presidents preach, economists wax eloquent, 

the financial press moralize. There occurs an op- 
■ *° moralize in anticipation. British Columbia
8 chiefly concerned.
p^oterest is becoming greater in the mines of our 

^oast Province. The industry is persistently and 
V m-h Pu*>l'c comment, making rapid and sub-

n ft.r,des- The missionaries of capital 
V Rockies and "United States' border. Mines 'of all

*OCK pects of British trade in Canada are s<* 
important data that it is difficult to M 
nating note. Mr. Richard Grigg, its a#

^commissioned by the British Board of to study
existing conditions in the Dominion. haA I|k4 only dealt 
with his text; the British merchants anE |iinufacturers 
are afforded a storehouse of rmscellnnc§tif rind invalu­
able information. Perhaps the pre-eminpf f*son to be
learned from the report, at least by th§b#Ptslin ,°f m*

N|ÿ| visit to
Tletwcen the 

may «tail, “Go, see 
fi mjfchl be added, 

. ’* This point 
i si in the sum-
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“(b) More careful study of^Canadian conditions Which is all true, except that in 1903 the towa gf 
Cobalt consisted of nothing but bush. And that to it. 
Cobalt inhabitants number not more than two 
people. And that the story of the two navvies’ ast 
fight is a vision. Much romance has from time to tint 
been injected into Cobalt.

In 1903 abat bush-covered country was practical 
unknown ground, traversed only by trappers. It 
off the line of traffic. Then the Government railroad 
survey reached the country, and worked north and 
south of what is now Cobalt. The discovery of Cobalt, 
in some measure, was due to LaRose, the now f 
blacksmith. Engaged in sharpening steel for the rai- 
road construction gangs, his attention was attracted k 
quantities of cobalt “bloom.” La Rose knew nothin 
of mineralogy. But, anyway, he piled up a heap of 

Then Professor Miller came along, tapfeg 
here and there with the hammer. Following him wet 
other pioneers; and LaRose, -a French-Canadian, be- 

sufficiently interested to stake a claim. The story 
that in rage he threw a hammer at a red fox, missed the 
"ox, hit a boulder, and exposed a vein of pure sher, 
is yet another myth. But, then, an interesting volent 
of Cobalt mythology, with a chapter on stocks sad 
market manipulation, might be compiled.

mary :
by British traders.” ■

The, comparatively speaking, surprising BritisM 
ignorance of thifigs Canadian—commercial, geographi­
cal, a n<t otherwise—has been referred to here before. 
One ibay pick from Part II. of the report in a store of 
places, a gentle hint regarding this tanking. Under the 
heading *’Hardware," for instance .^“There is said to 
be a I noli, cable difference between the American and 
Engli sh Catalogues. The former gives every detail pos- 
- - regarding each article catalogued, whilst the Eng- 

™ rule, is not suffici^itly detailed, and

V
sible
lish catalogue, as a
too mutil is left to the imagination of the buyer. . . .
It is atfeged that the British manufacturers in many 
cases will not adopt the styles wanted." Again, “The 
British (bicycle is not popular (in Canada), chiefly be­

lies too heavy." Speaking of the china, hard- 
ahd glass trade, Mr. Grigg sayk: “The practice 

manufacturers of placing their export business 
h^flds of London agents is said to be bad, because 

arfents have not the same interest as the manu-
usiness in his particular

mineral.cause
are.

of man 
in the came
such
facturer] {In extending the

imd the manufacturer \s not brought into touch 
tfe; customer.” Then oK jewelry, an important 
in ; limes of prosperity. “1\e American and Ger- 
arkteles, aré fantastic, dainty; and attractive ; the

goodf, 
with 
item
man .
British igoods are heavy, and would seeip, in the eyes 
of Canadian buyers, comparatively unattractive.” Here 
is a reference to brass goods : “I was shown a very 
aftra rtive copper kettle by one firm, who informed me 

s (to be deleted from their catalogue this year, be- 
, Mfhile the English price had risen, the German 
nil) unchanged." Here is another observation ; 
average English watch is too heavy and éxpensixe 

for tfcaitildian and American taste."
Otffer examples may be found in the instructive 

pagejs Oli the report, all showing that the prevailing corn- 
mere ial( conditions in Canada sadly need study on the 
part ofs British manufacturers. And well-planned study 
is wellf Worth the effort.' To the writer tÿe other dafe 
an energetic but disheartened ^ orkshireman exclaimed. 
'“I i.m| jgoing back to Fmgland. Tor three months I 

fen trving to give a corres^ihdence course con­
i’anadian commerce to the British firms I repre- 

|iow, I am going back to England, to return 
, t? hope, with those firms' representatives." In 
wifi is much sense.
PiMure a man sitting in his Winnipeg office, an- 

othejr $n his London office. The Winnipeg merchant 
j kno' vs hat he wants. The London manufacturer often 

wants only what he know's. Of Canada, this is sometimes 
mlfeh. Distance, in arranging for the up-building 

rce, does not always lend the right sort of 
;nt to the view. The fact that there is a gulf 

This distance should be

A BANKING FARCE.

I am anxious to hear from each of 
shareholders as to their intention whether they 
wish ns to go ahead with the organization, er 
whether they would prefer to drop it. . .
I trust that all our shareholders who have wt 
yet made up their minds will do so upon receipt 
of this letter, so that we need waste no mm 
time, but get down to work, and have the bask 
running as soon as possible.

The National, alias the Agricultural, alias the Bek 
of Canada, alias the Security Bank, is not dead. It «s 
generally thought that the promotion had palsedarto 
oblivion. But there seems to have arisen anetw 
banking “expert.” whJ is to fight the caused 
poor shareholders, wh<# perhaps, would be better* 
without a champion. The above quotation «Jr»1 
circular issued by the provisional general .
H. F. Forrest. From .the pretty plain talk: it 000 

tH@i shareholders are between

it W £
* cause

remaii
“The

have I 
cern nj 
sent 
soon 
that

one gathers that
ominous devil and the devil’s deep sea> . ^ 
shareholders decide ro dr^

If the

thev will lose every cent 
I at ion and advertising. The circular says «JT . 
tunatelv this is true. Then follows an aluringP^®5^ 
If the shareholders, “as I hope they wiB, 
remain with us, they will get full value for 
as the bank will no doubt ie a great s^^^ 
are,he » is no, vçr, ^ '

not
of qonfijj 
enchant
gives tip opening for trade, 
spanned periodically, and personally, by him who is 
bide mg for that trade. This is only one aspect of Mr. 
Gri| g'sl report. But it is vital. The British merchant 

manufacture^ must see Canada for himself.

*f W»

and first-person pronoun,
sinners, and, incidentally, sins. «miioW

It will be recollected that the versf 
of the National Bank promised a bonus to __ 
in the shape of stock in the London 
tion. Limited, an airy organization, whK^aPF* 
has got only to the stage of having 1 
Now that the promoter, by the to bt *
of the Monetary Times, apparently has c 
prominent figure in the organization, t 
general manager says that ‘ the pre. orp&&-
will probably get one share from «***
tion, when same is floated. bo < ,,se . he is boW 
promoter’s trail does his successor it is «°*
enough to say that the bank an > of b***
the Security Bank—has a splendid . *at * 
organized in a short space of t,n^\ obtaining *
Security or National Bank antu 'P statement- *
charter of another bank—an interesti g

!
H: COBALT STORIES.

“I 1903," says a London journal, “the town o! 
Cot alii consisted of four rough little huts, inhabited by 
lunbeHnen. To-daV, there are six thousand people, 
fine) shops, hotels, and the place will, in a few years, 
probacy rank as the most important mining centre in 
Bri isfi North America. Two navvies at work on an 
exfenfebn
On* lost his temper, and hurled an axe at the other. 
Th* Ifeter sprang aside just in time, and the missile 

at|d. split a boulder lying just behind him. Others 
inttirfefed, and while the quarrel was being patched up, 
a 1 ysfender noticed a brilliant, shining streak in the 

, centre;of’ the broken boulder. It was pure silver!”

of the Northern Ontario Railway had words.

hit

ii J 1.
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I
this decision. The court which heard phc : application, 
while deciding that the conviction wasiàajfcranted, has 
reduced the term of imprisonment to|j;thijee months. 
Union of labor is as necessary as union|bf capital. The 
man who incites peaceable employees t<fi|go'iph strike is 
as undesirable as the one who incite4.1; ip't.il to do 
wrong. " Both should be punished ; anAoBtiR. Jus^ 
lice is more swift-in some casés than ot^srsl _

1 * i

the Government bank statement, we fail to 
chartered bank which would con-

ÜL,' «rTor°a moment the transfer of its charter to 
yb of the Agricultural—National—Security—Bank of

lanOne'lkingcnious phrase in the circular deserves 

“Later on, should any of our share- 
transfer their stock, this could easily

special notice:
ïfîZe/^Transfer it where? The circular continues : 
"Especially as the stock they «how hold will beMq great 

having been issued at par, with the likelihood 
bonus from the English end.” It concludes by 

^n- that all the promises of the previous promoters 
eere doubtless made in good faith, but “it is impossible 
to fulfil them under a Canadian charter. ” Is it in­
tended to do a banking business beyond our borders?

The whole thing is a farce. There is as little 
banking sense and method in the National Bank pro­
motion as salt in a rivulet. It is a pleasing task to 
rtfiete the anxietv of Provisional General Manager 
Forrest by frankly advising that, in his own words, he 
should “drop it." Again quoting him, I}e “need waste 
■o rime.” As to the “bank running as soon as pos­
able,” we imagine it has run about as far as its financial 
«d optimistic breath will allow.

i Ï
— * * • *

VI took it out,” said Sir Henry St. Fell 
thought that if it got into the press i$> might be mis­
used, and I was very anxious not td lej thf press have 
more than we could help.” Sir Hennfj, PeRfttt is thus 
reported to have spoken at the annual|meptpig of the 
Toronto Electric Light Company. AnSietjf pot to let 
the press have more information tharè val§ be he^>ed 
is a wrong principle V> these alleged etiligbtencd days. 
Deliberate misuse of information by thlfe prpss after all 

Such action may gee «temporarily
mcrang. 

; She use and

WIatt.

of a

counts for little, 
damning, but in time it hits back lil 
Give the Press every information pos/i 
abusé of misuse will then be minimized

Ig a

;•
f rWhen there is a hitch and stjenct i.in ia theatrical 

production, the audience invariably cl j> their hands. 
A sign of impatience, maybe, but moi I an irresistible 
feelingjhat the gap in the programme pni-fcrbe filled by 
them. So with business' and the time prevailing, 
check in the prosperity of the country nrcj|rf,j or di 
culty in obtaining at moderate rates al the; money thpt 
is desired for development, is experient ^d. | Tl)civcome 
along people who have panaceas of all descriptions for 
the ill. Periodically a mania for rem dclling financial

It h w^

EDITORIAL NOTES.

A Stratford dry goods man advertises “Soiled
Bankets"—nothing to do with small bank failures.

• * * *
“Ex-Canada” writes to the London Daily Mail 

stating that things in the Dominion are rotten, and 
Inancial conditions chaotic. Let '“Ex" be a minus

J£

us now. 
advocated 
.1 Public

institutions infects the country.
During the hard times years ago man; 
an unlimited issue of Government 
meetings were held in Ontario in favor rf tins proposal. 
The fact that the new reformers were ul erly uninformed 
as to financial matters in general did rot dampen tluir 

History writes, the same pagÉ again and

1
\* * • *

Tight money, gorgeous but half-filled restaurants, 
and bargains in automobiles. These are the foremost 
«pressions of New York of a Vancouver gentleman. 
It must be good these days to jingle one's few odd cents, 
ret a dry crust, and criticize instead of travel in auto­
mobiles. New York’s four million, not the four hun­
dred, are now to be envied.

^ * * * *
A seat on the New York Stock Exchange was sold 

bst week for fifty-three thousand dollars. This fact, 
together with news of. the suicides of prominent AN all 
Street financiers, the quietly arranged trip of Charles

MÇrse to England, and the attitude of President 
Roosevelt, makes one 
game is worth the price of seating accommodation.

• • • •
Attempts to depress the Cobalt mining market 

this spring should meet with failure. Already this year 
seventeen hundred and eighteen tons of ore have been 
shipped from Cobalt." Even if its value be problematical, 
** is ore, and shipments are shipments. Those in- 
sedors who, during the coming season, 
f*e5r to hanky-panky manipulation, wiH 
regretful heartburnings they will experience later.

* *’ • *
A financial centre has a little egotistical knack of 

regarding itself as the hub of the commercial universe.
the snow in the city changes to melancholy- 

■®fc®g mud* the city is apt to think the whole country 
likewise. Whereas usually Nature’s white 

™*®kct remains upon the earth, helping to usher agri- 
cwtural prosperity into the world. This, $o some 
?*ent' *-s «he relation between the financial centre and

countr>" at large. Be it remembered that, while 
Napoleons are taking their own 

gning birth to agricultural, commercial, and indus- 
tHal activii

summer a man was sentenced to six months’ 
"huL mCTt or a fine of five hundred dollars for 

incited employees of the Nipissing Mining 
to go on strike.” Convicted by the police 

"■gnUate at Cobalt, an application was made to quash

enthusiasm.
again.

A correspondent (fho has exchanged ^vtew s with 
this journal as to arbitrary enactment* in= other Pro­
vinces, writes : “I venture to say that ii^yotfr researches 
into Western legislation you will have great difficulty in 
finding anything worse than the enclosefb fijjpm our own 
Ontario Statutes. No argument is necessary to show 

legislation is- sheer confiscation, 
to an attempt at repudiation of the oWtga£ons of the 
Province.” The matters he refers to 4* these: R.S.O 
1897, Chap. 36, Sec. 47, an Act Reporting Mmes, 
declared, in respect of a discovery ifade withift the 
mining division, that a licensee “shall h^d the right 
to work the same or to transfer his i«$er<j|t therein to 
another licensee.” But the statutory rig^t here con­
ferred is taken away by 7 Edward A If, (Ontario), 
Chapter 15, which declares certain ànds there de­
scribed “Absolutely freed from all clai Is §nd demands 
of every nature whatsoever in respect o j or|airisirtg from 
anv discovery, location or staking." Also by ^Edward 
N IL (Ontario), Chapter it. which decl^es.certain lands 
and all mining rights therein and thereto “absolutely 
freed from all claims and demands of ev sTyjfnature what­
soever in respect of or arising from an|.l<£$e or patent 
of anv mining lands or mining lo. atfcjni at any time 
granted.” He would like us to say enatt'
Lots are to be reconciled. We do not préfend to recon­
cile them, and should much prefer to jsN$ the t.ovem 
ment of the Province asked to do so. \ « J|

-------------- ----------  111

amountsthat suchwonder whether the Wall Street

fall an easy 
deserve the

lives, the soil
t..h.h„d„»«,f£

the principal Canadian. London -"d ||hrr Ih, Montreal
surance, and commercial papér-. K mayand Toronto Stock ExchanKf'transaroon^lfet J addi,lon,
be consulted by subscnbcrs.apd t JL afc,„,bl,
ïî'ei.,.11 date >*k to 
may be referred to also. . |j S *
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(BANKING & FINANCIAL1

this company to lay down a plant in the Western 
is a tribute to the growth of the “Financial West” It » » 
pected that operations will start on their building early » ^ 
spring. The company will be welcomed by financial houses 
in the West, as it will enable them to have their requirements 
attended to without involving the delay necessary in gettiat 
them from Ottawa.

NEWS AND NOTES.if V
1

Ani-installment of “Canadian Banking Practice” appears 
on {jagg 1379-

* A new branch of the Metropolitan Bank has been opened 
am, Ont., with Mr. J. C. Massie as manager.
Bank of England discount rate retnains unchanged 

A year ago it was $ per cent.
Tf§ Royal Bank at Welland, Ont., have rented the Mc- 

Murray, Block and given out a contract foi i «noddling.
TH Canadian Bank of Commerce have completed a fine 

new building at Nokomis, Sask. It is of a handsome type of 
Crecia^ architecture.

tH Bank of Ottawa has opened a branch at the corner 
Quan Street and Pape Avenue, Toronto, under the man- 
emeâw of Mr. Charles H. C. Greentree.

TBE Bank of Nova Scotia has begun to remodel the store 
>rne Street, Brantford, Ont., which they bought for 
. It will be refitted at a cost of probably $6,ooo to

"t
BANK ACT AMENDMENTS.

OpÉkmsr of Other Managers on 1 
Legislation.

cent.at 4!

The opinions of various bank managers on Mr. Price’s 
proposals to amend the Bank Act, and printed is that 
columns, hatre aroused much interest. Below are the eues 
of one bank manager:—

i. As .to C

of
ag

Inspection. The question of m-
viding for GoAtrament inspection has been thrashed « 
so often before, T&at I hardly think Mr. Pringle win be tUt 
to advance anything new in this Connection. Ten of 4e 
banks which recently failed in New York held deposits ef B 
aggregate amount of over $90,000,000» It would sot *• 
prise me if the depositors in those banks were to reflect 
the efficiency of Government inspection.

2. As ta pWMÜi ____
circulation. In my opinion it is not possible to pet ptaer 
restrictions upon circulation than at present exist, withe* 
marring seriously the elasticity of the circulation.

3. As to the percentage at capital and
be loaned to any one borrower. - . . -

4. As to the percentage that a bank ney Mm b * 
combined directors. A reference to Chap, a» of the Rented
Statutes of Canada, Sec. sfi, Sub-section H,, shows that* 
shareholders have now the power to regulate by by-law m
these points.

on Ç 
an oi
*7,

'Tft Saskatchewan Trust Company held its annual meet­
ing; attfpfoose Jaw last week and declared a to per cent, divi- 

he new officers are : Mr. W. E. Seaborn, president ;dend. i
Mr. EfSS. George, secretary.

Anglo-Canadian Finance Company, after paying the 
Eive 6 per cent, on the preferred stock, has declared a 
I, dividend of 3 per cent, on the ordinary shares and is. 
||he deferred shares. *
Ëe totals of the bank clearing of the city of Vancouver 

for thk month of January amounted to $i3#99S>3<>i, as com- 
pared 'with $13,402,453 for the corresponding month of last 

pid $8,292,718 for the similar period, of the year 1906. 
Sin indicates the manner in which the city is going

m h:

curoui
furthe
5d. 01

year,
Th
ahtjad.

I Tjje jury engaged under Mr. Justice Curran at Montreal 
in hearing the suit of the Bank of Ottawa against the Union 
Asiurpjbce Society gave a verdict last week of $4,278.13 for 

plifintiff. The claim was based upon an advance made 
théybank on certain goods of the Excelsior Cloak Company, 
ich Were burned and upon which the company had issued a

5. As to limiting the amount el interest ar -------- .
bonks may contract for. Clause 91 of the same Act uyitiw
a bank shall not recover more than 7 P« <*■*• mtere$^” 
I believe it is claimed by some people that if a *P» 
to pay more, the bank can collect it by contract Ut cow*, 
past due paper is subject to the ordinary tow.

6. As to revising the powers ef the Banking 
It would be necessary for us, to know more adout im­
posed revisions of the pow«$*> of the Bankers Allocation 
fore giving any opinion- about it.

And the notes of another :—
1. This is not new and the concensus 

it is not feasible under the present branch system.

the
by
wh *
policy»

The annual statement of the Montreal Investment and 
Frèeheild Company has been issued bythe directors. The 
drofits for the year amount to $54,189.87. Two dividends at 
thq raie of 10 per cent, per annum were paid and a balance 
of ;$991381.52 was carried forward to the credit of profit and 

ortgages receivable were increased by $55,248.44 of opinio» is ttat
leek
during# the year and now amount to $238,795.43.

; Official Referee Kappele is ready to give judgment in 
four of the classes of York Loan shareholders. The question 
ofTwh^n the York Loan Company legally became insolvent 
will bë taken up by counsel within the next few days. The 
dinerefeces between the York Load and the National Life, in- • be pointed to where the Inspector has

. institution through the perfunctory
___ ____ instance can — --------- -- t _ . .

volvirii a large sum of'thoney, are being considered by the the condition of an institution through
lkmijâor with a view to adjustment, if possible, without go- vestigation which his duties conditions UD<kr wte*

f Edward Cronvn & Company, stockbrokers, in their last banks circulate their own notes cannot be iwprowf •N* 

weekly letter, said: The market is gradually adjusting itself j and offer positively no abuse to> the pun . wheR they 
to the .changed economic and financial conditions engendered ; 3. This is copied from ,-n;tal and is w*
bv the: recent collapse and the causes which led up tp il. The have banks of $25,000 and $50. which it is f®*
investir is very much to the front, by far the bulk of the plicable to the conditions in <7?napa.’ , ’
tradings on our local market being for investment account, evident, are not understood by Mr. rn g • . { , n***
Although Canada is suffering much less from the contraction 4. I do not think that Mr. rnng abused *6
in trade than the country to the south of us, yet we are hay- instance in Canada where the directors geems to ■*
ing ofir share, and money is gradually (principally from this trust by borrowing the bank 5 moneys
cause) working easier. that he is looking too far ahead for trou • ^ ^ject ®

The banking firm of Hermann Meyer & Company, of 5. This is interfering wi t e 1 there ini',,ua>
Copenhagen, have suspended business. The Stock Exchange I have something that you wjsh rovernment? 
thiere is inclined to be panicky, and all quotations have fallen why my price should be limited y particular **
infcoi§sequence. Detailhandlcr Bank shares have lost 21 per 6. Mr. Pringle gi*es vno no ’ . • holds. ■„
cemt. 1 The Minister of Finance ha^ conferred with the officials tion to the powers which the Assoc orotect peopk.18
of fivtS of the principal banks in the city, and it has been de-» The Government cannot underta governffl***^
cided that the Government in conjunction with the leading the investment of their personal ™ even jf sdep*"
bank «guarantee all the risks for the banks affected by the spection would not, therefore, be or , ’ie deposited" 
plarihg of the necessary funds at their disposal, which will to the shareholders. It is not require 7 these two d*5*1
inimpîdiately satisfy all their Danish and fotcign creditors. holders of circulation as history shows ..

Arran Jements are being made by the American Bank arc fully protected. 0f inspects»-
Non Company, of Ottawa, for the establishment of a plant If the Government adopted a V,, . a proitctiootl’ 
and offices In Winnipeg. The company makes a specialty of apparently Mr. Pringle considers -^intely. “7!

classl&f-tone lithographing and printing and engrav- shareholders, although he does n°* . t0 all other 
ing îf«r bondX debentures and other financial documents, would have to extend the same pro „ to *
The f*ct that Winnipeg has become sufficiently important for institutions, and the same principles

f higl
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notes payable on demand is not a necessity;of their existence, 
but merely what is found by experience to hefg matter of con­
venience and expediency. It should always be borne in mind 
that good banking is merely the result of the experience of 
bygone years, just as the common law is tne elaboration ot 
common sense. In a new country, this function of supplying 
capital to assist business is much more in etnnence than it is 
in some of the older countries, where large amounts of private 
capital are invested in old-established businesses, and other 
amounts are always available for investnteiitf in new enter­
prises.
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and carried into every incorporated com-exploited

VS.
stern metiw,. 
West» h à» 
dmg early 
financial hous« 

teir requirement- 
tssary in getting

S&Kr-ss» 2M
Canadian Bankers’ Assotia- 

tJZ a very wise move on the part of the Government, and 
Tnj the Finance Department of a great deal of work 
Sri» cannot possibly do as well is the Association can.

eric» i Mi ied series of Gov- 
d progress of the 
f, "anything wh'ch 
trade as a whole. 

, rftithout élabora­
it {features as will

While we have here in Canada a cont 
eminent statistics which show the extent 
foreign trade of the country, we have ha 
can demonstrate in figures the growth of 
We can only depict this with a broad bra 
tion of detail, but only showing such sali 
help to illustrate our subject. ... at la ,

As regards foreign trade the following figures form a
sufficient comparison :—

rTS.
1

•Foreign Trade.CLEARING HOUSE RETURNS. J/j I Total trade.Exports.
S f t

57,567

Imports.Year.I Ss«SSiSS
or*a«ase, overiw - ^ ^ Feb. .3,’08. Change

Ifoatreal ....$12,645,246 $23,355,157 $24,024,759 + 6.09
Tnrnnto 21,$391375/' 20,484,727 *7,7*8,*4* J •7-7iSg ' : : 8 86?66t .0,284:65. 8,592,.9. - 3q09

... 1,696,521 1,700,161 1,611,636 -5-003
Hamilton.. . . 1,5.4,314 1,440,277 '.’«oS .
Vancouver . .. 2,804,944 3,141,620 3,250.206 +15 8
S, Jobs........ 1,181,055 1,093,708 i;i2Q,qjo —*4-4
Victoria . . 842,764 844,807 1,013,581 + 7-5

. 1,313,501 1,937,546 1,773,159 +34-9
1,074,204 1,005,906 * 906,945 * 15-5

. 2,363,653 2,789,462 2,144,014 9-2

. 1,201,261 99',2t3 893,573 f-25.6
568,414 666,806 —11.7

on Mr. Priagk’s 
printed is the* 
nw are the mb

li 131,027
317,801
153,455
207,803
204,414
241,000 
321,661 «
472,733
550,872
658,599

1868 .. 73,459 
..128,011 
.. 81,964 
.. 116,397 
..115,224
..123,474 117,52*
..162,764 158,896
,.259,211 2i3,5g
..294.286 4 256,$|f

1907 ..................385,275 273,3»
•The divisions of exports of home products have been-as

B I If
Animals Agri-

md cultural Manu- 
thfcir I Pro- f»c- 

protfucts, ducts. ^ tures.
ixr1 $ ' <

1873 - 6,471 4,779 28,586 i#43 «4,995 2,921
1879 -3,187 7,072 13,797 'fnr 25,970 3,228
1884 - 3,442 8,609 27,296 24**2 18,156 4,177
1905 ) 29,934 ii,3U 3k$2* 6^663 27,590 21,433
1006 .35,916 15,645 41,949 69,670 $6,577 34,»7

. .38,404 13,669 45,286 69,642 58,909 27,164
•In thousands.
These figures represent businesi. trail tactions which 

ettect the Canadian banks materially, for thdbr assistance in 
various ways is essential to the srn^M j^ng 
such a large volume of fotmgn “**'?*'* ' •"“ £52 
We have here a partial explanation ofthe Utgelr****** 
volume of bank figures, more capital peinkdfcourse «eeaea 
and supplied to enable this trade to be undertaken.

The large volume of imports is Very st“kl"g- 
been stated that the recent increase * the result of borrow­
ings from abroad and this is no doubt corre« However tihw 
mav be, it implies obligations to be liàuidatéd at some future 
period^ and this is a matter in which *e bank, «e much <X£ 
corned, as they will be called upon pd° their part m the
liquidation of the debt. . jff U. ..

W« may estimate the present population at about 6,000,000. j, ,s fortunate that the chief .tdjp# °.I_ ana_!. .ve
It is obvious that the growth of bank business is far and away are sold on terms which do not call $p 4-|5__,vL| nn the
•hove the increase which would be proportionate to the in- case 0f such items as lumber, timbers and pa
ettase in population as shown above. Elsewhere must be 1 pacjfic Coast, the time from the initial wn p 
•ought the causes which have led to the great developments , tQ the ultimate market is, naturally, |omev*at 1\oaçana n
** *ee. Another, and a very important, gpint to be consid- payment of advances is more or les* »low<® „ of
tied is whether the development in banking business has been ot jn excess, and does not lock up.Mi uaene p QP?
•kng such lines as to serve the best interests of the country bank ^tal. vVhat banks desire, and haveWnven w6tn some
** 1 "hole, or whether too much encouragement has been measurc 0f success to, help bring abqigt, is «rich a
t"«to the speculative element. . _ |Tf the* terms of business credit as Will etÀfcle capital to be

The chafge has been made on platforms and in the t ne<j over quickly. 1 1 1} . t___
columns of the public press, that the Canadian chartered With regard to inland trade we «re not in so fav® 
wnks have not been giving proper assistance in certain dis- «option to quote figures for comparison,.but can see, 
jpefc—that they have been lending too much money outside . cylaJ1Krd conditions, some of the crames , largffT "
f^rida and that more might be done on behalf of certain j trade, and sources of the accumulation of capi a
rasse*.or industries which are dependent on borrowed money evidenced by the large totals of bfink deposits, etc.
jPt- - S- should *. b. glanced a,.. «.»

•ttnbutable to faults of administration only. ^t pr^uceV of staples, and. cdrivfsely a great consumer
It ha, already been stated’that the business of the banks great pnM^r ot P

presents the business of the whole Dominion, and when of other good . (To be Continuée I
“* krifit*. and their clients are working on safe and ____ii_____ fr

,5.ltim*te lines they are undoubtedly of great mutual assist- * * T : : ®> , -
i* » the function of banks to gather up the surplus Montreal and Toronto Stikk |*' hanges did not

thv coun,ry on such terms as may be mutually satis- business on Wednesday aftfcriioJ*. The New 'lork

swtess. 2£n 5.*sasrt "sirs M* *•» - »• TO*”* *~r" J
1.1

«9,1873
71,1879
91,40b
89.1I)1884question of |m- 
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>n. -Ten of the 
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1889
1894
i8gg
1904
1906

follows :—,m k
ile to put grant 
nt exist, rithset

Quebec . 
London .

Products
Fisher-ofYear.Ottawa

OI(ify .
Edmonton . . . 755,9*7

Forest.ies.the
thêta* mine.

$8$tok $64,994,005 — 4-2$69,637,739Totals . . $67,899,33929 of the Retried 
shows that the 

e by by-law be A

FORTY YEARS AGO.

Facts and Figures Showing Growth of Banking 
in Canada.
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As the business of the banks represents the business of 
f the country, the most obvious inquiry in the first place is 

whether the large increase is or is not in more or less direct 
Roportion to the increase in the population of Canada.

The census figures are :

1871 
1881 
1891 
1901

re about the pm- 
s’ Association be­

ef opinio» is tbri 
system. I . 

rity of bankers » 
the Govern***

of any use. TV
lot think a jape
tor has disc*** 
e perfunctory*

ions under rind 
e improno *P0B

3,635,024 
. 4^524,810

i ,666

Act wke,L»J and is ** y
rich, it i* A®*

spoiriri.*2
ave abnsed tbtf
d it seems to v

l

of the subject ® 
; there any t**50
liment? 

particular o»)*
olds. u i« 
protect ^ 

Govem»e”J

■'S&Èthese two das*3

1

«bkb

itiSSgd have to be ^
!
ij

- .....

t-

II

II

• <
1



Il
^1

V^4, I

?'

. THE MONETARY TIMES4s! _
-

In the circular lately issued, Ml Malcolm is said to t. 
____ managing director. If this office t$ held by him after

« H.„« Creek Teex.., Week Wil. Decide
Future of this Company. him. whatever may be the future policy of the com»»

A ____ “Both the shareholders and the general public must£«#!£
mi J. „ . . v. „„ tied that Mr. Malcolm’s connection with the conmàn* i.

A shareholder of the Western Canneries sends the M ' ered before we have any reason to expect the company tube "
tary 'limes a circular calling for the return of a proxy for tire success,” said one shareholder. “It must have a reliable
general meeting of the company at Maple Creek, Sask., on board of directors and a competent manager. Then tbt 
TueXy week. It will be recollected that this journal severely Western Canneries might do well,”, 
criticised the company’s prospectus, issued by Mr. iMalcohm 

optaioed misleading and absurd estimates of profri*<as 
well is the insertion, in the charter and Articles of Associ- 
atiohj-'of clauses of inestimable advantage to. the promotor ot 
the (tpneern. It was in November, 1906, we first dissected the 
wonderful prospectus. The coming meeting at Maple Creek 
will! be the most important in the history of the company, 
whitib heretofore has been seriously handicapped. As we 
havfcipreviouslv pointed out, there is room'for a canning in- 
dust in- m the West. But there is no room for such blather- 

balderdash as contained in the Western C annenes 
prospectus. Nor will this country toleratcMt^ ^n opportun­
ity i C tistS to found and develop an industry and one which 
should meet with success in Western Canada. But it must be 

direction and competent management, and

WESTERN CANNERIES.
fI I M

i !
> •

Some of the Stock Disgorged.
One of the chief handicaps to the success of the coaon 

was the appropriation of a large block of stock by the pro- 
motor for his use. benefit and ownership. After considerable 
pressure by the directors, we understand, they have ^ 
ed m inducing^this genius to disgorge the greater pan 4 
this stock. This has vastly improved the position of tbeq*. 
pany. The foundation and preference shares that have bees 
sold have only preference as to dividends, and none to capital 
or assets. The common stock, held by Mr. Malcolm appar­
ently, ranks equally with preference shares.

About two hundred and thirty-six thousand dollars vonb 
of preference stock, we believe, has been subscribed for nact 
thé company was floated. Of "this sum, about one handled 
and thirty-four thousand dollars have been paid up. Undoebt- 
edly, much more would have been subscribed had it nokbem \ 
for the exposure, printed in these columns, of the promow’i 
methods. Subscriptions of stock practically ceased on 4e 
publication of our views on this subject.

While the company is apparently in a fairly good posttim 
financially, now that some of the disfiguring-features bave 
been eliminated, it will yet be necessary to raise more cash to 
carry on the enterprise. The plant and equipment at Medi­
cine Hat will be completed at an early date.

The importance of a meeting to safeguard the interests 
of the shareholders is paramount. Every shareholder who ca 
do so should attend the meeting on Tuesday week or send bis 

in whom he has confidence.

It c

si

: • proper 
ii of financial imagination.

um
shon- -Te Be or Not To Be—Successful.

Among the directors are a number of business men of 
good calibre, such as Hon. Hugh J. McDonald, Dr. K. M. 
Simpson, G. M Gibson, J. A. Banfield, and T. H. Gtlmour. 
We l ave before deprecated the fact that such men should 
associate themselves with statements as appeared in the 
prospectus of the Western Canneries, or with their author. 
Tae> tell us they were appointed by the shareholders to look 
after) the shareholders’ interests, the company is now coth- 
niitt< d to the purchase of property and machinery.
114 s the shareholders’ money to be lost, or is the wild 
element to be deleted and a bid for success maife bv the 

’ enterprise? The Western Canneries is at the parting of the 
vfèys. The road leading to probable success means the sub- 

, stitu :ion of a sane prospectus and sane promoters, for
pros rectus and a promotor of different type. | If Mr. Malcolm, 
who predicted 200 per cent, dividend and reckoned canning 
profits without the cost of live stock, is carried along with the 
( fitei prise, one can easily foresee its early finish. His past 
1 (deoi d iff promotions should help shareholders to decide.

.3
proxy to some one
No Authority to Ask for Proxies. ..............

The Monetary Times, has been told that Mr. Makok 
had no authority to send out notices asking for proxies te 
himself or any others. We see no objection to shareboMm 
who have already sent a proxy to him, cancelling these pr 
and forwarding another to any director or sharehoMet 
will attend the meeting. J

The subjoined proxy form may be used by sharetoieefi
who so desire :

Cut this out and forward to Director or^Shareholder.

PROXY.

•" ?

*

j-

WESTERN CANNERIES LIMITED (MALCOLM’S). t
ft shares in the Capital Stock of1, the undersigned, being the holder of 

tern Canneries Limited, do hereby appoint and constitute

T*-

Wes
5

<7
■ of i M- To be my Proxy, to represent and vote for me at the General Meeting of Shareholders to be held at MafkCeet. 

Sas catciewan, on Tuesday, the 25th day of February, 1908, and at all adjournments thereof.

, 1908,

or his Nominee

'
day ofGiven under my hand this

SignatureIJ
Wit less

Number of Shares
>

no5t1esCthetCarre™eofms?eculation among far™rr’hk * 
hand of Nature. He has a strongly fav““r* {-j] «ntt 
Winnipeg, while rebuking the excessive Pnc” ° of tbt 
The lesson many people will learn from ** . ,ive
is the never-out-of-date one that our ,Peop , M ,hat ikf 
quietly, spend less on expensive luxuries, ana 5» 
used to waste.

c INAOA LANDED AND NATIONAL INVESTMENT 
COMPANY.

Steady earnings continue to be reported by the Canada 
; Landed Loan Cotnpanv. Larger than usual, indeed, in the 

last year, for the'amount added to reserve is S50,000making 
that fund 55 per cent.W the paid capital, after paying the 
dividend increased last year to 7 per cent. The mortgage 

I loans nqw exceed four millions, and the cash assets are about 
$600,000. The rate obtained on mortgage loans, as noted 
in tie profits and loss account, approaches 7% per cent, on 

: the average, and payments have been remarkablv well met. 
The report and statement indicate a strong condition.

It is stated in the vice-president’s speech that the propor­
tion of debentures renewed in 1907 was larger than ever 
befc re 
oreside

1k 1

CROWN BANK.

Apart from the pleasing fmancial sta|te™^!:Bg jested 
Bank, the chief interest at the annual meet e -

, Which jfoes to show the company’s good repute. The 
eijt emphasizes the steadiness of the dividend over a

I 1
|i:

i

It
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««Paay hi», 
company to k, 
have a reliable 

*ger. Then the

light production which should enable tl 
public with cheaper illumination. . 
users are not being charged extrawaganüyl! 
incandescent light seems to be proved bjfithe cotnpartson 
shown between thé" Toronto rates and 1 hôsfi^prevailing in a 
dozen large American cities. These, hotpeyer, are probleins 
more fitly to be dealt with by technical i journals. The
balance sheet alone must suffice for presénl.Special remark. 

A plant account of $4,778,000—for that?-is what the arc
___j incandescent systems represent—is tip bnormous sum ;
and there is an investment -account of- l| 28,000 besides 
among the assets, making a total of more t An five millions. 
And all the company owes outside of », shareholders is 
$1,168,983, of which a million is on debenture. But the 
operating expenses are something over j$&x>,ooo. allowing 
$$o,ooo for interest on debentures. An emportant thing to 
know', in measuring earning power, would 1* how fairly this 
valuation of $4,478,000 is arrived at, and wm relation it bears 
to modern values and efficiencies of pl4£jk > It would be 
paying but a poor coqipliment to the many.Able men on the 
board of directors to suppose that this plkot kept on the 
books at' a dishonestly excessive sum. pfPF >* >* easy to 
believe that it could be replaced, as one inquirer has publicly 
stated it can be, for something like one ?g|Itd the sum at 
which it stands on the company’s books.

, „ ,K, voting on a resolution providing for a merger

. /^ ^circulation amounted to $575,860. The total
that date were $3,343,078 ; current loans were 

•V0**. tl., balance carried forward A $95,3*6
following gentlemen were elected directors : Messrs. 

. rnrnev Charles Magee, Charles Adams, John L. 3? fTW 5*0 5- GUI, H.»1 T,ld,= and 
r^anl-Colonel John White. Mr. Gurney was re-elected 

and Mr. Magee, vice-president.
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AND SAVINGS ASSOCIATION.NONE investment

There is something attractive in the name of the Home

'SSSL ASSISE* v™?ïetmTd the Association held at Winnipeg last week. The 
mid no capital of the company is $390,526 (subscribed 
£41 *oo). There is a reserve fund of $80 000, and among 
Se liabilities also is divided No. 37, payable on January ,,
5*. amounting to $5,827. Amongst the assets is thif.tem ;
«Loans being first mortgages on improved real estate, j 

-amounting to $867,157- The profit and loss account for 1907 | 
shows an amount of $25,000 transferred to reserve fund, and 
the balance brought forward for 1907 is $38,391- The) net < 
premiums on stocks sold during the year amounted to $4,205; |
aid the most vital item, profits for the year ended December everv carc will be takes bv the ti&king and Com-
3», iW, after deducting expenses m*"a|cmc"tS’ merce Committee at Ottawa in the granting by it of charters
missions, and all other charges, is given as $50,380. From banks is very evident. When the Application of the
the statement printed on another page, it will be seen als Bank'of Winnipeg came before it last we.?#;, Mr. Bole, the 
tkat $5,835 is the amount of undivided profits earned for- . , tbe Western metropolis, assurS the committee
.ud’the total of the reserve fund in January, .908, stands at member for Many sub­

in moving the adoption of the report, Mr Bull congratu^ ^dVo organize The bank* In detailing thêjltst an amusing 
lazed the shareholders on the earnings for the year. These ^ ^.curred Mr. Bole named so mjfoy legal gentle-
wete at the rate of 1329 percent, on the eapita!—an excellent mendthat a member'of the committee facct&àsly suggested 
showing. From these earnings quarterly dividendsi at the { ^ title shouW be changed to the,alliterative one,
rale of 6 per cent, per annum, and a bonus dividend of 3 jer | ( ,,,rr.ttelv Bank.” The Minister of FifliMice, during the 
««., making a total of 9 per cent., were paid for the year. _ was asked as to a statement rectitly made in the
It is noted that there is still a limited amount of st«>ck to . ’ a ccrtajn bank had raised the So hundred and
«1er at $120, a price which, as Mr. Bu# observed, makes it thousand dollars required, by borrowifi the money for
appear a very good investment. f d upon the notes given for stock. jESvtng obtained

----------------------- a license to do a banking business it hacLJh.n discounted
I these notes. Mr. Fielding suggested thV,hls department 

might have been deceived, but added U at 
chartered a bank and the bank produced W» hundred and 

The shareholders of the Mexican Light & Power Com fiftv thousand dollars, it was his duty to IT ant a license, 
pay, Limited, who will gather at the annual meeting at To‘ permit bank charters to be hawked ar tod tne countr) 
Montreal on Wednesday week, have for their perusal a fairly was not the policy of the Government he Mlunated. 4 ne 
satisfactory report. The operating expenses for the year Banking and Commerce Committee shouM^be . -
coded December 31, 1907, were $813,669; the maintenance cvery case that the persons applying for charter were
expenses. $161,202. The item, “uncollectible accounts substantial business men, confident to carrf t>n the ba K
written ôïïj” $93,697, seems to be a rather large amount, and business, and who really intended to start a 
*e understand an inquiry regarding this will be asked and I Several members of the committee sugg 
answered at the meeting. The balance brought forward tht. Committee nor even the House itself ws 
from 1906 is $1,050,428. The earnings from all properties ! rate tbe necessary- investigation. This sho _ _. ,
during 1907 were $2,465,184. The balance carried forward dded bv the Finance Department, assiste W «he »anKcrs 

year is $^86,7.0. , Association. All this discussion proves S^Wnnmg «he
The issue of preference stock of the nominal value of gauntlet of tliç Banking and Commun e t-ANlmi

*2,400,000, gold, authorized in August, 1907, for the pur- j ^ an easy task for some of the proposed pW»»s-
P°* of liquidating the then outstanding liabilities of the ______ « ^ «
company and of purchasing the Robert Electric Company, 
was subsequently underwritten ifi London, England. A 
public issue was made there in November, which met with 

success, considering the prevailing financial

m
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if ParliamentMEXICAN LIGHT AND POWER COMPANY.

Capital Stock d 1/
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fled that neither 
Able to inaugu- 
d be dohe, they

ominee

at Maple Cieek,

1 ?PANT.LANDED BANKING AND LOAN

This company has done well on the y<*if, having earned 
more than in the previous twelve months^ÿiaMmgjt »opay 
the usual dividend, to add the same amo injgas ftymerly to 

TORONTO ELECTRIC LIGHT COMPANY. R to write $1,000 off the company’s bu dmg and to carry
------  forward a larger sum at credit ci .profit Igl loss. It has

The story told in the report and president’s address of carried ,his extra sum, probably, by pottinf|M !" erCr
this company, at a length of six newspaper columns, is m- on mortgage and by reducing its cash ass^&for
stractive to those readers who wish to follow the develop- tj,at tj,e mortgage securities are at a “uaMro •
y*1 of business enterprise from a beginning of $i75>4°° bad feat, to have been able to Veduce depo-raahe < • »
l18*” capital in 1884 and no dividend for seven years to its aIMj vet show more mortgage assets. J## *
?resent *3.385.000 paid capital, a million dollars income, and , the company’s funds have been sto itjtbri
* P» cent, dividend twenty-four years after. The company good rates, we are told, and the repaym. i;^ <4 m ng K
7* nown, not only with the city’s increase in area but with bave been well met. The results of this JMvr f

of electrical development in that long period. It spcak for themselves. It <leserves «° ^. . to
« have spent large sums of monev in what may properly jatMt addition of $40,000 to the reserve uaK 

meil!I?ledtexperimentinK'» for as discovery went on and |350>000, which is equal to half the pagj^ P j roncern
generation and transmission altered, tens and Landed Banking Company is a careful! *8 *

P^sibly hundreds of thousands of dollars’ worth of expen ; wjtb generally good loans.
,w_ mac“lnrry, connections, insulations, had to be thrown
fan»*? K>ld 11 .*CTaP metal prices.! All this made weighty received a

on capital account • Wn have recei\ a
®,heT band, the march of invention and improve- F'uro^f0'rbJ?tion to ,'hcPRev. Dr. Withrow|Toronto. 

brought new economies and more successful phases of sent on application to tne * »... .

marked
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MONEY AND MUNICIPALITIES.
- r

is- Since January ist, 1908, Brandon’s City Council has held 
j twenty-one* meetings. .J ,

Mr. T. C. King has been appointed town clerk, assessor, 
i j etc., ai Lacombe, Alta., for 1908 at $800 for the year.

At a meeting of Daysland, Alta., council, Mr. James R. 
■Large was elected secretary-treasurer of Killam.

In Greenwood, B.C., there is about $19,000 due for taxes. 
If not paid by next June there will be about three hundred 
lots for auction.

Jo iettç, Que., will apply to the Legislature Assembly 
session for amendments to its charter, and the redemption or 
jConver sion of its debt.

Tie council of New Westminster, B.C., has granted a 
franchise to the new gas company seeking it. This will mean 
cheap gas for the city.

Sojuth Vancouver proposes to erect three schools at an 
estimated cost of $16,000. The sum of $10,000 is also set 
aside fjor purchasing sites. (

Medicine Hatv Alta., school board has accepted a tender 
for debentures of the Credit Foncier. They pay $9,505, less 
accrued interest, for a $10,000 issue, equal to $9,255 net.

BV-laws to fix the assessment of the Monarch Knitting 
Company, at $10,000 for ten years and of Webster Citizens’ 

! Company, on its icehouse, at $7,000 for the same period were 
i carriea in Dunnville, Ont., last week.

Pprt Arthur, Ont.,, has received an offer of ninety-seven 
for $80,000 of its 5 per cent. 1925 bonds. It is made by 
Messr^. Alex. McFee and Company, Montreal, who in their 
letter stated they were acting for Mr. K. N. McFee, of London, 
England. :

Tie total cost of removing the snow from the streets of 
Montreal has been $124,517, half being paid by the city and 

j half bÿ the street railway. A serious deadlock hast now taken 
place,lowing to the fact that the street railway refuse to pay 

f their shares, ‘‘owing to the extravagant methods adopted bv 
the city.” r

I

next

,■

A].plication will be made to the Legislative Assembly of 
Britjsl Columbia next session for an Act to incorporate a

t>
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„ it There are many Unusual phasèç in the recent sale of 
Regina debentures. It will be recollected that a block of 

, $555,0(0 debentures was purchased by a well-known’ firm of 
bond dealers. All the tenders received by the municipality 
were made subject to the bonds being good, legally and other­
wise. Passed by the council, it was necessary that the de­
benture offering should be advertised for three weeks. As a 
matter of fact, we understand, they were advertised for fifteen 
days only. This, and other omissions, rendered 1 the de­
bentures invalid.

The successful bidders offered a price of 94.38 for the 
whole alock; the next tender, we understand, was,,9o.62, a 
difference of 3.76. The bonds being")bad, and atf tenders 
having been made, provisionally, it became a casW-of either 
invitinj r fresh tenders for the issue, or endeavoring"to get the 
successful tenderers to stand by their offer when all legal re­
quirements were complied with. The upshot was that the 
bond f rm allowed their bid of 94.38 to stand on condition 
that tie by-laws were re voted, and that integgst - should be 
payabl; semi-annually instead of annually. .

“The blunder will cost the city a large sum—perhaps 
Some $9,000,” says a Regina journal. This may be true. 
On the other hand, the alteration in, the mode of paying the 
interest will enhance the value of. the debentures. The 
fact, t<o, that the city council were able to retain the highest 
bid, 3.76 higher than the next, means that on the $555,000 
there is gained some $20,000. Thus it was evidently a case 
of parti sacrifice in order to keep the highest bid.

A word of praise is due to the Regina city council 
find it< officials, for the rapidity with which they sought to 

j Rectify their errors. The absence of haggling over the 
*_ piatter was a refreshing incident in this world of controversy.

- ; 1

?

1.360

company with power to supply light and power within a radius 
of twelve miles of the town of Alberni, Vancouver Island - abo 
to construct and operate tramways, and railway and telephone 
systems within that radius. -»

Asked by the Monetary Times for some official particulars 
regarding the Regina debentures issue, Mr. T. Kelso Hunter 
Regina’s city clerk, said : “The day of voting was fixed too 
soon and the by-laws, therefore, will have to be re-introduced. 
The sale is still good, however, and the voting will take place 
on Thursday week, February 27th.

The City of Winnipeg School District^have accepted the 
tender of Messrs. Wood, Gundy & Company, for $200,000 de­
bentures. The bonds are 4 per cent,, due ist August, 1941, 
with interest and principal payable in Toronto, Montreal, New > 
York or London, England. With an ass^sment for taxatioa 
of $94,000,000 and a total school debt of $990,600 the security 
is of a very high order.

Messrs. W. A. Mackenzie & Company have opened a 
office for the purchase and sale of municipal and corpora!** 
securities in room 28, Canada Life Building, Toronto. The 
municipal debentures market has attracted, of recent yeas, 
much attention, and the entrance into its business arena ef 
another company tends to prove that this form of investment 
is becoming still more popular.

According to the estimates of expenditure of the Van­
couver water department for the year, approximately $150,000 
will be required to meet its routine demands- for 1968. Of 
this amount, $103,600 is the item noted for interest and sink­
ing fund, the increase in this field being about $25,000 oner 
the 1907 estimates, the result of the flotation of the remainder 
of the $750,000 by-law for the waterworks extensions.

Despite the trying financial conditions, steady progress 
made by the tpwn and district of Fort William, Ont., last 

year. Assessable values increased by $2,283,864 over 1907. 
The full figures show that the value of lands is $4,283,572; 
value of buildings, $3,083,300; business tax, $884,115; ex­
emptions, $4,882,300, making a gross assessment of $11,141,* 
383. Almost $329,300 was expended in civic improvements.

was

The Ontario West Shore Electric Railway Company will 
apply to the Ontario Legislature next session for power ta. 
extend its system in various directions, and for the confirma­
tion of the by-laws passed, respectively, by the towns of Uod- 
erich, guaranteeing the bonds of the company to the exten 
of $150,000; Kincardine, guaranteeing $50,000 bonds 
field, $125,000 bonds, and Huron, $75,000 bonds, and gi «

build and operate its railway m tieright to the company to 
said towns.

Vancouver estimates of expenditure for the y^ar 
to $256,879, as against appropriations last year*oM 
an increase of over $40,000. Owing to the availability otw 
new street improvement by-law, the amount asked 
work in each ward is cut from $10.000 to $5,000, oug 
reduction was about balanced by an estimate of $®o, v
maintenance this year, as against $57,000 last year, 
aggregate demands of the Works Department, wfiicfi *u 
come

$213,250.

e before the estimates, is $290,759. ^
North Bay, Ont., will apply to ^ Legislative 

next session for confirmation of the by-law P****” overdraft 
for the issue of debentures for $18,000 to meel . j , 
caused by expenditures in connection with tnep 
Normal School site, the extension of the waterworxs y ^ 
and the settlement of an action against the corpo 
damages. The existing debenture debt of the town » * ^ 
708, find no principal or interest is in arrear. «f
also seek power to issue $8,492 debentures for 
sewage works. rta^.if

London, Ont., would purchase the local (becce-
a reasonable price could be arranged. The as mc
pany, according to the annual report, amou ^omp*»r
It would take this amount, guaranteed, to > vagayeto 
out. Whether or not the citv has capital eno g *Tb« opin' 
purchase the London Street Railway, is a qu a.benture let­
ton seems general that the ritv-has not enoH* av the city 
wav to purchase the company outright. ■ city’1
auditor is still considering whether it would oe 
interests to do so.

The Minister of Public Works for 
ing the present Parliament an Act respe .Riertâ G®' 
telephone and telegraphic systems, \5hile _ ., those °f * 
emment have no desire to duplicate l'oe* SVsteni 
Bell Company, it is their intention to ha filing s#®’ 
will connect every part of the province, an entirt?TV
to be that the Government should either o •

V
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t,,' road de­waterworks, 2o years ; and $ 12,000, 4 S P**1 
bentures, maturity 20 years. (Official advértig|rpent appears 
on another page. ) ' 1: '

Humboldt, Sank.—Until April 2nd, for $7**>. 6 per cent, 
debentures ; maturity 20 years. (Official||advertisement 
appears on another page.)

unicipalities should possess their own systems 
of the Government. The total amount 

to the end' of the year was
ten, or that rn—
“"^hTd* Government up

has at present outstanding debentures of $ia,- 
W ThU includes bonds on hand, unsold, of 4^ m.l 

^’<*°Theassessment includes rateable real property of $93,-

syï sgSs tyrai.4^ rasi^“ «înofbe said that Winning's financial standing is 
<*>,!* ct,”Vhe best The proposal to get several banks to 
anything î accounts for the expenditures of the current 
Æïr S with over 4 54 million dollars of bo^s 
(*"11 whUe the market is favorable.

> æ trtsütfrsis.îss isrsst
kb,Il

1 fornMny of London, Eng., for over half a million dollars 
iSSKf the city of Edmonton. The full issue amounted 
rofroooo and the price realized was £95 10s. 6d., unstamp- 
J K&ntures being of face value of £.00 sterling, >ith 

interest, payable half yearly. The purchase pnee 
lilMw received bv the city, one-third on receipt of certificate 
of validity of the bonus, one-third one month thereafter, an 
tL renaming third two months. The city is now provided 
Xh^fficient funds to arry out thé large improvements

'*b*EtoMWnd Alta., is having an overhauling in matters 

dricTbe endeavors of the City Council are now being 
directed towards placing everything on a sound working basis. 
Several important matters were discussed at their l«t meet- 
i^The decision to lay a double car track from jasper to 
the C N R. tracks and the passing of a number «I W 
were the outstanding features of the deliberations. These by 
laws entail the raising of the sum of <386,500. 
other by-laws to be passed will make up the fSso,000 deben­
tures to be sold shortly. The by-laws passed are as follows . 
$42,500, high level traffic bridge ; $10,000, local improve
meats ; $49,000, debenture deficit ; $30,000, street railway sys­
tem ; $40,000, telephone system ; $60,000, electric light sys­
tem; $5,000 isolation hospital ; $20,000, fire protection ; $130,- 
000, street paving.

SCHOOL DISTRICTS SORROWIHC |l||neY.

The particulars given are in order, nap 
school district, amount required, and correi 

Ethier, No. 1834, $800. C. Abel. St. I 
view.

Fostly No. 1,700, $1,000. J. Fosti, Shehl 
Sniatyn, No. 1,729, $800. D. S. McGrej 
Spring Hill, No. 1,884, $800. C. D._ Ca]
Dufferin, No. i[888, $1,600. D. H. Mu 
Sinnett, No. 1,809, $1,200. A. Anstett L__
Ayr, No. 1,816, $1,100. G. Cuming, LujStSden. 
Mayville.hNo. ■ 1,823, $1600. A. W. Carlson 
Hodson, $&). 1,840, $2,000. J. S. Flaws,|T 
BeresfordTyio. 1,886, $1,300. F. Roth, He 
Jasper. Nc| 1,891, $i,ooa J. W. NeumSp,

l, i number of. 
indent
dor'e de Bell-I

!, Rosthern. 
r, Fort Felly. 
11; Cut Knife.
ett. I

, Weyburn. 
'isdale. 
adlands.

Broken shell, i

BOARDS OF TRADE.
te theOfficers ef Some of Die Organizations

Expansion of Canada.J -

II.
serve on theThe following are the officers elected J 

various Boards of Trade for the current j|| 
Boleeevaln, Man.—President, W.f 

president, Geo. Aitkens ;r secretary-treasun-i||D 
land. - ill.

K InletIno, Seek.—President, Mr. R. E.çp 
president, Thomas Sanderson, M.P.P. ; fl 
Roscoe. m

ihley ; vice- 
. M. Suther-

I Jones ; vioe- 
netary, J. XV.

*
Dominion City, Man.—President, M. U*rl; vice-presi­

dent, Geo. Green ; treasurer, W. H._ Gunn méretary, G. H. 
Ball. Committee—A. Waddell, S. SullivanJl^d W. Dickson.

Eetevan, Saak.—President, J. A. Smitlgê vice-president. 
Dr. Davies; secretary, XV. A. Beynon. IjEoundl: J. G.

C. WeirS Henry Yardley. 
N. J. Loc®Hastings, E. D. Prévost, G. A.

P. C. Duncan, M. H. King, and
Pilot Mound, Mia.—President, J. 

president, C. A. Barber ; secretary-treaslMi 
Speechly ; councillors, XX'. Endicott, JasJffl 
Fraser, J„ Kee, A. Ballantyne, F. Geary, JIM 
Riddel. f '........................II „ ,

Humboldt Sask. shows an encouraging balance sheet Wetaeklwln, Alta.—President, J. H. FU Benson ; _ vice- 
for last year. ’ Assets' total $7,296, the principal items being president, C. E. Compton;, Wj "Loggie^H*
real estate, $2,900 ; arrears of taxes, $2,709 ; road machinery, Bradley. Council : Messrs. H I. Millar Vk J.Um, H- 
tools, etc, $591- Liabilities-which include bills payable E. Todd, V C. French, J. F_ Fowler, |). K1U , ..
(notes in bank), $3,000; outstanding debentures, with inter- Chandler and*. yjggpam. 
est thereon, $1,258 ; and accounts outstanding, $1,307— • retarv-treasi
amount t6>)$4,$65, leaving a surplus balance of $i,73<- Th« dent’sJ\î *??“ r^imri, A’ 11 Horn Ge 
receipts account shows cash on hand, $2,130; taxes, curren member rhetrv William Robert
and arrears collected, $1,719 ! proceeds on promissory notes, harngey, T. J. h auditors
•3.000; and licenses, $58$. These with other items aggre- Major Vereker, XX m. Margach. auditors
fate $7,607. On the expenditure side, the board of works and Geo._l g __-jl __ President L. D. Kii
property account swallow up $4^32 between them; <”»***”V . D secretary-treasurer, George: Parker. Coun-
andlight cost $977; «nance, assessment license and printing j j D Skouson. fJames Turner,
cwnmittees, $536; salaries, $652; and the board of health C£[S Risers, James HawSfc. Committees:
•114 The total amount under expenditure is $7,381, th - . w Evans. civic Improvement, H. S. Allen ;
balance on hand being $226. Financial,’ G. W. Green , Arbitration, gZI? Wride; Trade

and Transportation, J. T. Smellie. » Hj?
Owen SouflA Ont.—Norman Ross, ? Resident ; James 

E Keenan, vice-president ; James R. [Brown, secretary- 
treasurer; J. R. Wainwrighl, chairman Wj Reception Com­
mittee; E. J. Harrison, Manufactures Power ; C. A
Fleming, Railways and Transportation ; jgif. Wilson, River

__ nj 11 arbor • Joseph K. McLauchlan, Sgrigation ; D. W.
"•ffior, Man.—Until March 1st, for <20,000, 5 P=r “n Baglas, Mercantile and Membership; jM Mclnnis, Civic 

drainage debentures ; maturity, twenty years. XX. H. Beachell, *vement. John Parker, Insurance a#|Fire Protection ; 
secretary-treasurer. , ' James H. Rutherford, Publicity and E^Bsions, and John

Wetaeklwln, Alta.—For $172,500 5 per cent, debentures, j egate civic Industrial Committee ; Wi H. Smith and 
(Official advertisement appears on another page.) George Mènzies, auditors.

Carman, MaiL^Until February 25th, for $16,000, 5 P^r 
cent, waterworks and sewer debentures ; maturity, twenty ](iw;ng committees : Executive : Tho 

A. Malcolmson, secretary-treasurer. chairman ; Farquhar Robertson, Geo.
Celllngwood, Ont—Until February 28th, $8,600, i'A per Binnmg Municipal Affaira: Farquha^fibertson 

cent., 30 years; $7,700, 4)4 per cent., 30 years; $6.000, 4G man.
Per cent., local improvement, 20 years ; $3,800 5 per cent., j orsali.

Vhitlaw ; rice- 
r. Dr. H. M.
X inram, J. M. " 
,. Grose, R. C.

1

HUMBOLDT’S FINANCES.

Sek; vice-presi- 
ir, John Dean ;
; Drewry, J. P. 
b, J. T. Brett, 
Geo. A. Toole,

i ^ice-president,

DEBENTURES OFFERING.

Fart Elgin, Ont.—Until February 17th, for 810,000, 5 P«r 
cent, waterworks debentures. R. Munro, clerk.

■ge .nenzio, auu.,,,.3. . . »,
Montreal.—The council has been divided into the fol-

T| J. Drummond, 
É Cains, John R.

i, rhair-
“‘a. A. Averf D C. Macarow. J. Mullarkgy, Alex. 

Harbor and Navigation : John Binning, cham- 
lu-—. A«rne«r A A Avft. Irffr*4l Burland, J. K.

Ichairman ; J., R. 
I Norman Wright ; 
âiairman ; XX’illiam 

Alex. Mac-

man ; .William Agnew, A. A. Ayet, leffr.
Kinghorn. Railways : J. S. N. Dbuga 
.Kinghorn, Alex. Orsali, R. Wilson fLefo 
Provincial Legislation : J. P. Mullarkey 
Agnew. Jeffrev H. Borland. William -
Laurin. Dominion Legislation : GeorJ|L_ Cams chmr-
man; J. S. N. Dougall. WUliam I^ns5|iP;arC v' wïiïïL 
Alex. MacLaurim Floor: John R ^|ning, , Wilson
Reford, Norman XVright. ■II

II
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BUSINESS MAN wishes to Invest
$10,000 to $50,000 including his 

sctvlces. Communications confidential.
Address Box 66, MONETARY TIMES
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7^
1 are two factions, both intent upon gaining their ends rv, 

favors amalgamation, the other does not. Which will wUk 
a question time will decide.

INSURANCE BILL AT OTTAWA.ii

It is hardly to be^expected that the companies will 
volunta 'ilÿj in view of the'claims which will be made

from other sources, decrease 
s is not done, the same con­

ditions will continue in the future as have found a place 
in life insurance management in the past. Further­
more, t ie Çanadian companies will very soon be in keen 

' competi :ion, in the matter of dividends td policyholders, 
Ajmerican companies operating in Canada. It

The Association of Life Insurance Presidents Greier 
Cleveland, chairman, sends its secretary to Albany to present 
bills asking for a modification of ahe life insurance laws of 
New York State in three particulars : First, for the repeal of 
section 87, which limits the amount of surplus which a com­
pany may hold ; second, an amendment to section 8j, that 
policies with deferred dividends may be issued on impaired 
lives; third, amendments to section 97, which affects the com­
pensation of the soliciting ! agreement. The exact draft of the 
bill modifying section 97 is to be prepared by the executne 
committee.

upon tl)ein by agents and 
their 0 pepses ; and, if thi

With tit!
is well knoiwn that there is no feature in life insurance 
adminis ration which has such a beneficial effect in low- 

■ tiring the cost of insurance to policyholders (i.e., in­
creasing thjpir dividends or profits) as economical man- 
agemen . Unless, therefore, the Canadian companies 
are restricted in expense by law, or in some other way 
réduce their expenses, the American companies will 
Outstrip them in dividends paid to policyholders and in 
lowering the net cost of insurance. This, of course, 
would eventually mean that the business would gradu­
ally dri t towards the American companies. Having 
regard to (he. condition of the business in Canada, to 
the age of our companies, and to the necessity for their 
moderate expansion as the count 
Seem reasonable, in restricting t 
hi such 
of the
so much erinphasis was not laid On Ahe limitation of the 
èxpense connected with new business, but a proper 
regulation in regard to the total jexpenses of the 
pany, such as, fe>r example, that the expenses in any 

One year shall be restricted to the total loadings in­
creased by the initial valuation allowance, would prove 
practicable, permit of moderate Extensions, and, at the 
Same time, bring about greater economy.

As already stated, it is thought that these three im­
portant questions—investments, restriction of expenses, 
and disiribution of surplus—will be the most important, 
and, in vk|w of the far-reaching effect which the de­
cisions arrived at in connection with them will have on 
the future business of life insurance, it is much to be 
hoped that the Banking and Commerce Committee will 
.give th:m careful' and deliberate consideration. It is, 
‘further, most desirable that the members’ views will 
not he : iwayed by any other reasoh than that which will 
be in tie best interests of the existing policyholders and 
of legi :imate life insurance, 
remember that life insurance has become to be one of 
the most beneficial and most important businesses in 
our Dominion, and one which affects the welfare of very 
many thousands.

NEW FANCLED SYSTEMS.

Note* from London Concerning British Naturel
Life Ai itlen.

(From Our Own Correspondent) 
y London, January 31st

Policyholders in the British Natural Premium Life Associ­
ation have decided to support the directorate. The windiaf- 
up stands over, and with it sundry charges of irregularity. 
The office has a curious constitution. A policyholders’ fond 
and an expense fund are set apart and policyholders make 
separate payment to each.

It has arrived at the pass, familiar to new-fangled sys­
tems of life insurance, when policyholders must increase their 
contributions to meet claims that are falling in. A minority 
is unwilling to do so : there is a reconstruction in prospect, 
apd the trustees are called on to find irieans to repay £15,000 
due from the expense fund, and £,4,000 due from agents (ad- 

commission) which is owing to the policyholders.
The quarrel with the dissentients, who call the compaiy 

“insolvent from every point of view” and describe the new 
scheme as “throwing good money after bad," is by no 
likely to enhance the prestige of the office.

tri develops, it would 
he| expenses, to do so 

a way as not to handicap the legitimate efforts 
nanagement. And, perhaps a method whereby

com- vance

CONFEDERATION LIFE ASSOCIATION.

A striking feature in the latest report of the Confedera­
tion Life is the fact of its continued favorable mortality 
Although deaths were more numerous than in 1906 yet «T 
were much under the expectancy. In the thirty-six yean 
the company’s existence the receipts from interest an* 2 
exceed the death claims by Si,101,0001. This is WTPJ 
testimony for its medical department. Besides * 
claims paid, of S 16,827, and matured endowments 0 *3 • 
127, there was paid to policyholders cash profits 
and for surrendered policies $83,268. As to annmhey«pw 
actuary's report rhows that they are 118 in a°fnP?’ 
ing yearly payment of $2$,093. an<l the reserve hammy 
them is *226,611. The table used implies an increased re­
serve. . ... gt

This report gives evidence of an intention on the pan 
the management to give greater publicity than ever 
nature of its business, especially its investment:s 
bursements. This is well; because, to voluntarily anoim 
tell what is done with a company’s money tends 
from the public mind the impression, in most ca . 
derived, that the life companies are squandering 
holders,’ money, and that some of them hare. 
locked up in questionable assets. The Con 
port shows that after paying $909,863 to poh-^ ^ 
000 to stockholders, and $460,000 in some 
of management expense, the company s is«t<
months was vet sufficient to increase net I . ^ 
from $11,313,887 at the close of 1906 to S 12,097.4 
close of last vear. The total assets now standm j
sheet at $12.791,736, showing a surplus ot *9»4,47v
liabilities. tHe sho*'

Progress, not less than stability, aPPear. , ^ get 1 
ing of the year, which it should be remem ^
favorable one for writing life assurance.. interest «»• 
in premium income, both first year and re » eoepW 
come is greater, and the total insurance wn $45.-
has in force has grown during the twelve c**1-
.19,000 to $47,980,000, a gain eqa*1 *V^Hcyhelderee 
There is also an increase in the sum p*M to

!

They will do - well to

LIFE, ACCIDENT. AND CASUALTT NOTES.

The Sedulity Life Assurance Company will apply to Par- 
i Lament For an Act of Incorporation.

• * » ' »
The Dominion Life Assurance Company has established 

a braricli at Vancouver in charge of Mr. F. W. Parkin.

i’i re
|IF

I The! Pioneers Insurance Company, of Brandon Man., are 
tistablislingi an agency at Cranbrook, B.C. Messrs. Arnold 
and Rolerts will be the local representatives.

The Honorable Rodolphe Forget has, it is stated, resigned 
his office as director of the Crown Life Insurance Company of 
Toronto' This is a substantial protest against the refusal of 
the combany to amalgamate with the Royal Victorial Life In­
surance Company, of Montreal. As was noted in these 
columns last week, merger proposals have twice been placed 
before the Crown Life and were rejected both times. It 
would a >pear that the matter is by no means settled. There

I V4

lire**
lattd.

I

T1
w-
iloos
c*e,

ude
■ •3
Tki
pwy

1

1
to •!
aece.
toil
whic

toil,
farm
cons

. .SÉÉ

lent
“T1
msu
ProiOk
and
.kmc
ated
aria
said

i.
<nlk
Ont
nm

a r
COB

tto
ri*
for
pol
tra
agi
op<
poi
the
57‘
we
«
ed
an
to

wt

th
»
01
si

h
rt
I
«
S

i

THE MONETARY TIMES1363 Volume I
Febi

II



7
K

t
■ •us»THE MONETARY TIMES

February U, ««°8

tissed at the 
i<f Merchants'
; a result the 
ribhahly place 
»t‘ which will

SiSSjj
^GGndcarefol management, exceUent inducements to 
SS^ound life assurance.

A plan for co-operative insurance was tit 
third annual meeting of the Hardware and gt 
Association held at Toronto on V\ednesdayxigi 
hardware and stove merchants of Ontario * 
their insurance as a body in the future, aj 
greatly decrease their premium6.

• WWW I il;
tIFE ASSURANCE COMFANY. i|r Ontario’s 

iare required 
É more appli-

WOATHERN There will be no scarcity of fire rangea 
About two hundred perjjoBPBBIBBBBIBIR^W^W^R ■ . forests this year.

„ Vnrthern Life shows a good report for the year durjng tjjC spring, summer and fall, but huffi 
T*. , has it done well in new assurance issued- cations have already been received. Mostg* 

vfil- Not 0.?.- and a half—but in increased business in- tions comc from students of the University IP 
^ 1 m‘ï^ênts t policvholders, and in dividends its * * * * ft. ,
***’ m,Gratifying. The premium receipts, of the year, -Every hydrant on North Street was fjwren stiff“J*

* d interest receipts, *35,260. The total salaries hnes of hosc had t0 be run to Broadway and.t ^i h S'T*? 
a" «ho 616. Surplus to policyholders amounts This is part of the story of a *200,000 fireHn^ ?8S prudent SeSSM^ the « Va^of h^ané^Tbe^nd

jittSTA'- —, e-w w».
of the district.” Thert^ras *62,000 tnsur*ru-* on the build- 

„lt INSURANCE IN_WE.TERN CANADA. I ing; i,i,ooo of it in Bntwh companies.

_ Uinitnh. Government is in rather a quagmire as i The annual meeting of the Urban Mutti
IV action they will take in connection with hail insur- Company was held in Po*}*8* l* Pralr25. 

tosliat action tn y r q£ ^rsons favour compulsory Miller, president, occupied the chair. T
While a larg opi»osition from districts ing the VPar was large, while the claims .for

hfl Lm5ur“1CH„m subîec to haiî damage. The present msur- th“n in ,906. The company has done well^ri 
eluch ^JnisneVerVayclaims in full for damage caused by | twenty years ago and W. P- Rundle wascc*-

ssr- rawr wsvsszs z \ sriSyssrr&Jr £•*.**
jfrtsssi stases r~ ^ ! "d Mr M “ , El _ _
“Aat this Convention endorse the proposed plans for hail , An American Consular report from ^ihynk sta^ that 
insurance made by Honourable J. H. Agnew, and that he Grecian territory ought to be a splendid |MM«”
Provincial Legislature be asked to bring forward legislation in proportion to its populaimn^of at»mrt r-c^oooj^
afecting the same, being not more than 18 cents per acre, babitants owing to the absence of relia|ie|ire epa 
îXf lV4 nTmore than 50 cents per quarter section.” | apparatus. The fire extinguishers *» #
Among the deputation present in the House, some deprec wh,ch does not exceed 200, are of tbre*. j*. «went to

aws ; aat afc. Wf 5? :=f- « ■*= — ! rs ss
i tinffuishing sain© with their machine, Jf d. furnish-

HOME LIFE ASSOCIATION OF CANADA. I ^GomVof’th^care oMb^ Atl»ens-Pir*t|i Bec(ru Railway

------- v ! with their extinguishers. These machineCseB at, 24s. to 2»s..
The residences of the directors of this company indicate according l0 thc plating (copper nickel As a genem

i vide diffusion of its business, for they range from Wolfe- ruk the Germans obtain the business ^n a xount 
ville, N.S., and Quebec, to Peterborough and Toronto in proximity 0f their country to Greece, but .|nmcip»i 
Ontario, Medicine Hat and Vancouver in our far west fro- lheir easv ,erms of payment, 
vuices. Twelve months ago the management was comply _ * * * * « 1
rnented in these columns on improved financial showing a lengthy memorandum, rontainiprf1 c« tnparative state-
* result of economy. Upon the results of the 1907 bustn ^ nd tab|eSi comes to us from the illuakacy manager of
congratulation is again in order, since the «P01* st*te* ■ . Canadian Manufacturers’ AssociatioJi 1$ gfves the
that the operations of the year “ show a surplus, the first he Canadian $ ^ ccrtain f„,ures * & qew Insurance
rime in the company’s history.” The total insurance » dealing with the subject of fire insurance, hnd says that 
force at the end of the year was *5,449,000 under 4,34* , apparently ^ far the larger issue of '"vrith^re

Among the favourable points to be noticed m the year s ‘“Jy^nc^companlrs, “and as the latter^t^ more 

transactions is a reduction in outstanding pfqmiums and th>n the former, we have viewed the A*t %om that point of
agents’ balances from *49,461 to *41.083, and a reduction in „ A copy of the report will be PrcMn^ *°
operating expenses of *25,144. Assets for the protection of the House. The Association expdctji «0 have f
policyholders are swelled from *1,57*,223 to *1,644,925- And draft bill provision for the inrorpWatiionjand been g
the reserves on policies are increased from *651,296 to *7*8,* £ mutual fire companies similar to thbhe ^peratmg 1
$74 Death claims,, which are within the actuarial estimate, | £ tern states for factory underwriting, At ‘belreves that th
vere *52,216, and other payments to policyholders, such as , companjes it has lately formed should be relieved fro 
cash surrenders, matured and endowment policies, amount- _ ily 0f making any deposit with < Knefnment, as nas 
«d to *24,476. With a continuance of the present thorough don/ bv underwriting companies S .competition , with 
and economical policy, the Home Life Association bids fan “transacting a general commercial business. »
to show continued satisfacton- results. - therefore suggests the adding.of a new sfrtu>n to ne ,

“dealing exclusively with mutual .
other suggestions as to the conduct of Vhe
surance. the nature of the re-in«irancf rt*e«, etc- *
tables have reference mainly to ,he7**!jMlps';m

apphet-
ironto.

Ire Insurance 
math. W. W. 
business dur­
ess were less 
- its formation 
listed warmly 
has re-elected 
II. J. A. Mar- 
undle and D. 
I as president

it

4

lly owing to

FI ID
L

list of recent fires and a study of the fire 
waste figures are cause for thoughtful reflection.

A glance at our i I
LONDON MUTUAL.XFIRE IN*ORjAN0E COMFANF.

The Indianapolis fire insurance agents are considering tv, excessive fire îifasfc of the year, the
the organization of a clearing house for the settlement o • °* ' . . Mutual iFire ItwTrimce Company, as
monthly balances, following the plans of those in successful affairs of he London Mutual^ X- d. showing Net 
operation in Milwaukee and Cleveland. It is believed that the shown ^ t’hWxpenciK^ a.vount, amou—^ wmtfmk

of the pro rata unearned Pr'T,u"1- 2Î,_ During the
«n December 31 st last, stands at *1*7,*$9

• • 1 .*

Fire losses in Ottawa last year totalled *581,624, covered 
J m*ttrance of *1,185,090. The annual report shows that 
»e total losses on buildings was *5$2,472 and contents 
*29,152. The insurance on buildings totalled *7*2,790 and 
* ««tents *402,300. The biggest fires were those at the 
^•Cted Heart Church and W. C. Edwards i
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CRITICISM OF INSURANCE BILL.twelve «Months there were issued, including renewals, 33*640 
policies,7 representing a gross income of $786,942. The net 
result cf the year’s business is a surplus of $$20,033, 
which is an increase of $71,217 over that of 1906. A refer­
ence to the absurd amalgamation rumours concerning this 
company appears elsewhere.

The Spokesman for the Life Officers’ Assodatiea w 
the Committee of Banking and Commerce at (Vm.-1"* Thursday was Mr. John K. Macdonald, of the (SfcdeS 
tion Life; his subject, “The Insurance Bill” 1-. 
way, he said, the Bill was largely based upon tbeonaÏÏi 
opinions, rather than upon practical experience and ' 
some”’points it went too far in limiting yfe ’ *
their action. In Section 20 is a limit

: I
li

AMERICA’S FIRE WASTÉ. upon the value of
securities without proper regard to their real value- this k 
would like stricken out. Nor, did he think it *
apportion expenses as between old and new 
written, in the way proposed by Section 36. Then as n 
limiting the cost of procuring new risks, proposed in Sec­
tion, $3, he desired the removal of this section on the frond 
that it would mean largely putting life companies out of 
business. 1 A similar limitation in the New York law kai 
lessened flÇe insurance seriously in that State.

Mr. Fielding interposed with a question whether the 
falling off in business of New York State com pan* 
not rather caused by loss of confidence in certain _ 
panics; and he could not think it logical to say that the 
law had caused the falling off. Col. Tisdale thought the 
Armstrong law and its effect an illustration of too 
legislation. Mr. Macdonald, continuing, pointed T„ 
business in Canada had increased instead of dimiai 
since the investigations of the Royal Commission. And he 
could not agree that expenses of companies could be arbi­
trarily limited as proposed. Would they limit by law the 
expenses of banks or loan companies ? The 
should be left to, themselves in this matter. In reply » 
Mr. Perley, who asked what remedy the life 
would propose for abuses . proved in connection with ex­
penses of management, Mr. Macdonald declared publicity 
to be the remedy. He would strike out clauses $4 and 
about advartces to agents, and would amend $8. Finally, 
on behalf of the Association, he suggested that sub lectieus 
23 and 24 of section 59 should be stricken out, because they 
considered that when the companies legally and properly

These figures do not include extraordinary loss£?V con- ^ sboald J* * *"**1
Bagrations in Baltimore and San Francisco. It wfi| be seen 'J111 maturity. ---------
that the average fire-waste per year is 8138,000,000, or be-tf 
tween eleven and twelve millions a month. The steady in­
crease id this frightful wasters the point to be observed, per­
sisting as it does in the face of great improvements in the 
character of fjre risks, and in municipal fire-fighting arrange­
ments. Its ratio is greater, we believe, than the relative ratio 
of increased value of buildings in that period. The Bulletin 
add; that the 462 fires of January, of $10,000 or more loss 

he greatest number ever recorded in one month.

; Editai•1 el Capital on the Altar el the Flames Continuée 
and li S

Grain
by *January’s burnings in the United States and Canada 

reached the unusual sum of $29,582,600, which is five and a 
half million dollars greater than the $24,064,900 loss credited 
to January last year. The great fires in that month at New 
York titr, OiicMif Indianapolis, and Portland, Me, largely 
Contributed to «he unusually large loss during the month. 

'There were during January no less than 462 fires, where the 
loss reached or exceeded $10,000. These statistics are taken 
from th< records of the New York Journal of Commerce. It 
Is pleasing to find that Canada’s losses have not been par­
ticularly great. The excess over the average of recent Janu­
aries being confined to the States. This $24,064,000 of Janu­
ary, 1907, was the highest January loss for a dozen years, 
the average of that month for ten years being $ 15,667,00a. 
And yet the month last past has exceeded this extraordinary 
sum by more than five millions of dollars.

Grofipinjg the fire losses in both countries into periods of 
five years, the averages are found to be for the last thirty 
years, ifi round figures, as under:—
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$128,000,000 
. 147,000,000 
. 182,000,000

$ 76,000.000 1893-1897.
110,000,000 1898-1902
128,000,000 1903-1907

1878-188*. .vL 
; *883-188^..1

1888-1892.. 4

tests

6
ekht

of 1ID.C MV

Southampton, the chief southern seaport of Engtisd. *v 
has a population of 11 $,000 and covers an area ct 
square miles. Its buildings are almost wholly of bncx 
stone,

the
to t
had

There were only 65 alarms during the year ended Mad 
31, 1905, the largest number by 10 for the past decade, tm 
losses during the year do not exceed $12,00» Losses 
almost wholly confined to the building in -which the fire or­
iginated. The insurance generally covered the losses. ia 
detailed report of the superintendent of the nre bngsdej 
information of a practical character, both on insurance iw

Occasionally a newspaper by picking up such a indmdiial responsibdity_of conflagrations
is* n amed U ' Sue? a* ru mor* w a ‘ pubTi shed Ï^Tntî? Thus, ‘should” a'manper^itthe chimney, of

stuTsssreSJSfîass sss■sS&tfSS'the ; London Mutual, the Anglo-American, Montreal- against all without fear or favou . e™ are very b* 
and the Ontario Fire Insurance Companies. Thv into a steady hatat
paper in question had to promptly contradict the re- and yet very profitable. The American lines, bet »
upon interviewing the parties concerned the report ^^cîton and successful in aü emerge**

*0 be wholly unfounded. .^pssible to arise. Charges are made for at,end“***
principle involved in tie circulation of such a story These charges are paid by the person whose property 

without confirmation seems' to lus particularly prominent in the cause of the calls. This custom of charges is coraw- 
this instance. After all the matter was only street gossip. in the south of England. . . ^ ^
There is generally some sinister inspiration in street gossip. The insurance interests are amply protected oy _ 
~ * it therefore it should be well sifted and its custom. The prompt enforcement of law and tne^ ^

punishment for arson or fraud give the business 
sirable aspect for honest work.
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source investigated. In this particular instance the story of 
the amalgamation was first printed and* immediately beneath 
was^-an; authoritative denial. The right thing to have done 

have deleted the matter altogether. The balance sheet 
London Mutual, which appears elsewhere in this issue, 

in itself shows that there were no grounds for starting such a 
the London Mutual. On enquiry from the

n*

was to 
of the rnnuaM meetings.

February, 11*.—Temiskaming Mining Ç?°|*n,Lidgt 
February, 17th.—Red River and Assimbotne/»•—"

Company, Winnipeg. . „rance ZxnptfT
February, isth.—Montreal Royal Assurance-

M®***#* - Corner, **’

1i story ajbouf
officers of the company we are informed that the subject of 
amalgamation had not even been discussed with any officer 
of the company, nor had any suggestion of the kind been laid 
before the Shareholders of the company.

However, in the case of the London Mutual, the question 
of amalgamation, either for the purpose of extending its 
business or increasing its income, is one that does 
not e: ist. y With a premium income of $786,000 
‘and an unsurpassed financial standing, as shown by 

jits foi ty-eighth annual report, there could be no 
object in making a change that could net by any possibility 
bring greater profits to the stockholders or afford greater 
security to (the policyholders than they now enjoy.

U ' * I «

E<

b!
ce

_______ isth.—Dominion Guarantee
real ; London and Canadian Loan Company ;

JET! S3BS5*i2r6£3!*«
The Fort William Board of Trade annual "J"? Vj'S 

to that organization. It deserves a wide 
probably be read with interest in many coun
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ICORRESPONDENCE rL
-

t become personally responsible for be [loss, the risk 
oi which was so assumed ? If the compa ty pccept the en­
dorsement and pay the loss, does it- impfnl ‘its charter by 

M'tor Monetary Times : I doing business outside ifl corporate pow< rs
-The remarks of Premier Roblin do^ not show an , u BOt time the statutory condition^ w«te revised wnd

. JL appreciation of the disastrous «suits to both the amended tQ covcr the . variations” which all the companies 
S^Exch^nge and the fanners, which«“****“ **?* have found necessary, and which have 1 *ef approved by 
Ke onying ®f the new v K the judges before whom they have come jorjrons.derauon ?

!!L to be maintained by the farmer. The Premier is evi- {hat th Mc not promoting litigation a*d uncertainty, as 
£dy stoninghis eyes to the fact that he * weu as saddling the companies With liability to loss by the
^ Very root of that competition which has. explosion of coal gas, which their chartffs do not enable
t £L, o securing for the farmer such high pnces on MSUlne. f- l *
ï wti exchange and which has been beneficial to all { penry Lye.

Even the clause allowing the dekgation Vancouverf B.C., Feb. roth.
Privileges to any agent, officer, or employee1 

ySfwhh possibilities. There is no limit to the «tent 
""Xh abuses might be allowed to creep in under an ex- 

n^ oMhis privilege. The fact that the Exchange 
nVorevented from placing certain restrictions on the » 
is to ne P .. * the fundamental principles of

while the condition that ample facilities be Editor Monetary Times: t ,
provided the îmblic transforms the status of the Exchange Sir,-Can't you comprehend that Vs * P™C'£î ■' 
hZmat of a corporate private body carrying on a certain of self-sacrifice in the world ? If so, the ^answer toj^ 

to that Government utility, and is a dimct estion, -Who saved the brother ?;' is *«T plf™ nt
b„ ,to Government of the established rights of a ?aved him. “He saved <*her* ; H.mtelf > He cannot sa*. 

XXkm The same inconsiderate interference mam- Dr. C. was correct m both the little |l 
in the proviso that the price of seats shall not I in yoer editorial note m last g .

. certain figure, which is tantamount to fixing the h y0ur blind guesses, based upon fragm a 
-to at which the stock of, a corporation shall be sold. I - - **ST Winnipeg Grain Exchange in the course of tune must 
other advice or recede, and if the seats are worth $2,500
awTit is evident that with increased prosperity the value 
JTa membership might_be considerably enhanced ; but in 
ay «ml the price of the seats would vary according to

ç*e jrfnount of business done. ....................
^ The whole bill savors too much of political play1^ to 
t|» gallery, without any serious consideration being given 4
to the damaging effects of the legislation ; and when we Wan street is lamenting the waning M. 
ând die president of the Grain Growers’ Association ex proof is appearing that it was
to the same position as the Lieutenant-Governor of the Pro- just as proo ^
vLaAtto administration of several sections of the Act mercial boom says the New Yorlc iim^s 
the absurdity is so apparent that the latter official may terpretation of the swarm of buyers m N« 
edl exclaim: “How are the mighty fallen.” were so eager for business that they kept.ssllet

Yours, etc., holiday. Wall Street may marvel that anybody
' monev to spend, but the m>-stery is dipped 
. return of export, of domestic products, fcjthal single month 

we sold $,28,000,000 of these products
price we received is now creating a demtod for the prod«ts 
of our shops and factories. This is one it the characteristics 
of our depressed seasons When the b<*|is ™ 
so that foreign products can get ovcî|f”’: ,Sn ,
When prices fall the foreign good, ^ «chided ^id we c 
sume our products, buying them with X* proceeds 
other exported products. It Is a wholes#* process, and was 
at its «maximum last month.

exchange legislation.CRAIN

\

l

$' I ?

T""WHO SAVED THE SHOT!
illI. f

the Exchange

#ters referred to 
/ notwithstanding 

information.

1 Yours, etc, §'7!
‘S. Chown.V ■

Toronto, Feb. nth.U

il j
boom. rJANUARY

161
s January boom 4? 
dude to a com- 
This is the in- 

r York, and who 
1 busy on the 
had so much 
by January’s

-

Winnipeg, Feb. 11th.
r

S.I

Editor Monetary Times:
Sir,—Referring to the proposals now being madd to 

adopt Government inspection of banks, it is notorious in 
the United States that the Government examiner never 
interferes until an institution is hopelessly" insolvent, i ne 
instances that might be cited in support of the above state­
ment are too numerous to mention here, but there are a tew 
wry well-known cases which, perhaps, will be recalled to 
mind by you and others. Among these may be mentioneo. 
The Chicago National Bank, John R. Walsh s Bank, Third 
National Bank of Chicago, swamped by the Calumet Rail­
way Securities: the Mercantile National Bank, New Yorx,

These are, per-

fm N
I

Th, fc,r«„ «„«-=«. of Cioada M pr«c**HT
haustible. l|l J

In the possession of economic timber ih immense 
accessible quantities Canada is unsurpassed by any country
in the world. $4 . .'

The Canadians are developing thcr forest 
wonderful pluck, enterprise and sW9fr‘*,#nd 
a leading place amongst the dominant |h».nal as^s of the

Editor Monetary Times : _ • Dominion. greater
Sir,—My attention has been drawn to requests mack probably no country in the worWf ******* 

by certain persons for endorsements on fire policies t resources in commercial timber ||p> ta ' .cote, loss by lightning, whether fire ensue, or not jhJ can^ian wood-working indues are rapidly
The statutory condition that “The company will make Tlje yanao f *Lr products, and m

rood loss caused by the explosion of coal gas m a building creasing m number, m the
rot forming part of gas works, and loss byfire caused y ^ acti^ity of their operations. nr,.
*°y other explosion or by lighning,” is badly worded, bu - ror .v. emplovment/m British capital pre-
■uy he supposed to include risks which the charters of the Immense scope for the emp. _ga where already it
vinous fire insurance companies anthoriie them to sents itself, especially 1 , roArpnses. “Canada’s

* Suppose that a complaisant agent makes çndorsement iargely invested in several lumb r f P 
tLL6 v «tending the risks beyond the powers con- t ,, by R. j. Barrett.
ferted by the insurance company’s charter? Does the uenrory, 7

4the First National Bank, of Milwaukee, 
haps, the most glaring instances of an inefficient Govcrn- 
ment examination in recent years. G.

Winnipeg, Feb. 6th.
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WESTERN CANADA SECTION
336 SMITH STREET, WINNIPEG, - - Phone STBS.

IMPROVEMENT IN THE WEST.I
Power SicheiRout of the Pessimists—Winnipeg

Nationalization of Alberta s Railways.
\

Winnipeg, February loth.
The pest week has brought about an improved condition 

<jif affairs in Western Canada. Nature has greatly assisted in 
this by à heavy fall of snow. This h^s assured sufficient 
moisture fpr seeding, and the outlook on the whole is exceed­
ingly bright. Complaints are heard on various hands as to 
collections; in spite of that new business is being freely 
offered ^nd accepted, which speaks volumes for the condition 
of the country at this j tincture. Even the most enthusiastic 
optimists have been agreeably surprised at the hopeful pros­
pect of tht situation. Pessimists are now predicting that 
h*rd times will not make their appearance until four or five 
year hence. The large amount of railroad construction and 
public; works projected in Winnipeg and throughout the West 
has undoubtedly tended in a large degree to restore confi­
dence in the future.

Many people believed that real estate was dead for years 
tp come when last year’s depression entered the ranks of 
régi estate speculation. Agents who make their livelihood 
in this business now report a large number of enquiries and 
a goodly list of sales during the past week. The demand is 
distributed among all kinds of property, but is chiefly for 
warehouse building lots and market gardens. Contracts 
have been let for several large dwelling houses, and opera­
tions will start almost immediately on the Union depot and 

. various other structures. The outlook is unquestionably 
promising.
Fewer League Prepared to Fight.

NO definite step has yet been taken towards the advance­
ment qf the scheme for the development of power for Winni­
peg ; on the contrary, there has been a decided move to retard 
progress. This emanated from the Board of Control, who 
brought in a resolution asking the City Council to dimiss 
Chief Engineer Smith. The matter comes up in the near 
future for final discussion. Meantime, prominent citizens, 
representing all trades and classes1, have formed a Power 
Ldague, and are determined to see the policy that was in­
itiated two years ago carried into effect by the construction 
of the power plant. They are prepared to pay the engineer’s 
skiary themselves, if necessary, and will be satisfied with 
nothing short of the calling for tenders and the carrying out 
of the work immediately on the sale of the city’s debentures. 
They believe that the time has now arrived when Winnipeg 
efib sell her debentures at a favourable figure, and that 
further delay means speculating with the city's assets, 
also pointed out that progress is thus being retarded in every 
line of business. The chief supporters of Mayor Ashdown 
at the last election declare that his policy is near-sighted and 
too smjall to direct the destinies of Winnipeg to the best ad­
vantage.
CSmniUcn

extent of .$10,000 to settlers for seed-grain purposes. Tk 
Dominion Government will place about three million dollars 
at the disposal of the Provincial Governments. The actioa 
taken by die Manitoba Government has been commended # 
one of the most intelligent pieces of legislation ever carried 
out, as it removes any possibility of reflections being cast 
upon the- Government as placing the seed to their favourites 
or heelers; the municipalities being responsible for the dis­
tribution and return of the money loaned.

Numerous prospectors and development companies are u 
work along the shores of Lake Superior and in the Lake of 
the WS^ds district. They are chiefly United States folk. If 
the result of their mission is successful, several properties 
will probably be placed on the market in the near futare 
Indications so far have been very promising. Several com­
panies will seek corporation under the laws of Ontario from 
this region during the coming spring.

WINNIPEG CRAIN EXCHANGE.

The Grain Growers’ Association has re-drafted the WH 
embodying the amendments to the Winnipeg Grain Exchange 
charter, and the proposed changes are now under considera­
tion by the Committee of Agriculture of the Legislative As­
sembly of Manitoba. Some of the clauses submitted are of a 
very radical nature, and if passed will have fa/-reachimg 
sequences in the operations of the Exchange. They refer to 
the passing of by-laws by the Exchange, the admission of afl 
reputable persons making application, and the expulsion of 
any member for good cause; the original constitution sad 
methods of trading of the Exchange, both of which are com­
pletely altered ; the providing of facilities for the puNic dar­
ing trading hours and the posting of prices, the limiting of 
the price of a seat to $2,500 and unlimited membership.

[Owing to limited space this week, an interesting lotto 
on this subject has been held over.—Ed.]_

!

I

CAUSES OF FIRES.

on Rating toyInteresting D

In discussing the causes of fire in manufacturing and 
other special risks, Mr. Fiske from whom we recently quote», 
spoke as follows on “Rating by Schedules :— v

“It is evident,” he says, “that a proper schedule for 
rating any class of risk should be based on the fire ca&
We must have some basis on which to figure our charges 
tor the various fire hazards, and I believe that the only 
feasible basis is that of the number of fires doe to eadicnu*
•n any particular class of risk. This is something that « 
can obtain ; and when oi*r data is sufficiently broad to gr* 
a proper average we CM estimate with some degree of cer- 
fainty tne importance of any hazard from the percentage 
fires due to that cause.

It is

Telephone Deal.
|| A resolution has been brought into the Alberta Legis­

lature j for the Government* ownership of railways in that 
Province by acquiring the present lines running north and 
south, and extending them into the northern portions of the 
Province, Connecting with waterways, and tapping the timber 
areas 4nd mineral beds ; and proposing that the operation of 
sOÿh railways should be placed under the absolute control of 
am independent railway commission.

i i Tfie C^ty Council of Edmonton has cancelled its contract 
with tfie Ijorimer Telephone Company, it being understood 
that owing to some legal action by the Canadian Machine 
Tdephbne;Company against the Automatic Telephone Com­
pany it was found impossible to carry out the contract. The 
citjr consequently allowed the Lorimer Company 
from the field. This will place the city in the position of 
béïng able to enter into a new contract providing sufficient 
stipulations that the contract be carried through. It is pro- 
priced. that any new company offering would have to give a 
$2$,ooo bond that the Strowger system would be put in 
successful operation by April 1st next.
Manitoba Takes the Cue.

h The Monetary Times first- drew attention to the condi­
tio^ of, seed-grain throughout the Western Provinces. The 
Dominion Government having taken action as regards Sas 
katcheiran and Alberta, Manitoba has now followed suit, and 
power {has I been given to municipalities to lend up to the

Nature of Reliable Data.
Certainly, information along this line will be ct f*T 

without it he must be left to orhelp to the schedule-rater ; _____ __
own individual ideas, based on limited expepence, 
siblv on incorrect data. There are many individual -- ^ 
which, because of their severity, cannot be comparée ^ . 
the average hazard ; and others which, because 
location, may -not be on the average anythmgjbke . 
gerous as other hazards less favorably located. 
want to emphasize my belief that reliable data on ^ 
tive importance of hazards are of very great vain* 
schedule-rater, and that it gives us probably 
feasible basis on which to figure the hazard charges.

to withdraw

She# Factory R<

that tk
“Having endeavored to show you some 

which a fire record of .causes is of value, jet ns 
record of shoe factories'as an example, and assume^, 
data on which these percentages are based are 

(Continued on Page 1378).
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MONTREAL COTTON TRADE.

* B”d

Montreal, February 13th. 
meeting of the Montreal Cotton Company, 

u ™*k was attended with rather more than the customary 
'During the past few days the ^rectors increased 

îSkndVon common stock from 7 to 8 per cent., owing 
^^rirfactorv showing 4nade during the year. At Tues- 
•? %£S Z «, shown ,bat the »*“,<? "“f"
■7 * ."T,‘ â2 082 000. being an increase of $346,000, as
ÎÜÜÜÎèd with the previous year. Net profits were $4S4,*»> 
®*?***i tin 1006 This represents about 15 per cent.

,0 per cent, in 1906. The meeting 
2£3m issu^of $2,000,000 b°nds, half Of wh,<j are*to

STrSf?bondsSn^ ou/stïdlng^the remaining $700’,000

•■KSC remem^fed^“at the time of the merger be-

SE^OUOTS^ tS 3Ï
rZSnv refused to lose its individuality and continued to 
SSKts* business independently of the Textile 
^ftitter interests were determined to bring 
Company into the merger and continued their efforts in

to*The Montreal Company had been one of the mos‘ s^* 
«ssful of the companies when all were operating on an in- Sïîent fas”?nd, in fact, was said to be about the only 
company claiming to be prosperous at the time of the merger. 
The Textile Company was accordingly very anxious to b g 
the Montreal Company into camp. All efforts were frustrated 
b»the company’s directors. For a time the fight was bitter, 
tat gradually it died away, and for a year past practically
nothing has been heard of it. ,

It is said that had a stock vote beent»k*nj*2*

the textile interests were concentrated in J*e hanf* of
In the matter of appointing new directors, the textue 

interests appeared to have a pretty free hand. Mr. uavw 
Yuile, president of the Textile Company, movedthattbe old 
board be re-elected and/that Messrs. H. S: Holt and J. P- 
Black be added. Hence the Textile interests now have not 
only these two, but Senator Forget and Mr. G. B. 
last year's board, representing them. There was no e 
of friction of any kind between what is spoken of »* the 
Textile interests and the Montreal Cotton Company interests. 
Each person is entitled to draw his own conclusions from 
this. These conclusions vary considerably in Montreal.
Uwse C.Mt Orders. I

In these days of industrial hesitation the action o t e 
Canadian Pacific Railway in giving out orders of 65>«?> 
of steel rails is in the highest degree encouraging. It is swo 
that 25,000 tons of these went to the Dominion Iron and bteei 
Company, of Sydney, the remainder going to the Soo miU . 
It is thought by some that about $33 per ton was paid 
the rails, but even though the price did not exceed $30 P» 
ton, the order would amount to practically $2,000,00°. A ft 
this to the order recently given out for 400‘composite steel 

wood cars by the same company to Canadian concern , 
will be seen that the great transcontinental road is making. 
Practical demonstration of the faith and confidence in tne 
future of the country expressed by President Shaughnessy 
«cent interviews. Meantime, it was announced at the m - 

of directors held last Monday that the surplus of the roan 
for the half year was $6,269,000, and that the regular

i
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D. M. STEWART & CO..
MONTREAL

1 B ' 1.131 St. James

ad or the half year 
’ 1 st next, 2 per 
mmon stock, and 
1 out of the pto-

derids had been declared. This indu 
cndfcd December last, and payable on 
cent, on the preference, 3 PJ cent. °V 
S of 1 per cent, to be paid on the cyn
ceeds of land sales.
****The^emarks omR mÏ^TEdgy ^>u“ns t’°
weeks ago regarding the *tcr«‘r^'is­
land in Canadian secuyitiy, are corroboratad by a came m
sage this week a^w hou».

ewRSs 
“ savassa s&JbltAts s sas England or any other coun ry ? , for t^e pur-
securities, they will get them. ndjl . y do their 
pose of finding buyers °j^,everm«ket of-
utmost to dispose of Pheir secunt es^ ,n

Intercolonial Coal Company, » » catnaa&V has been paying 
and mines at Westville, N S. The company nas ^ p ^
7 Per cent, alike on £*”?*“* S cent. foT'the halfU A » £ —-» *
‘”°Th°.'R,KST'.nd Ont»rib ÇytgJ*Jg
pariM t« "7”°" 'SS prôtrihlf «îM.ooo, -bid»
ment is made that it wi COinfnon stock outstand-
would be about to per c \ nt ner annum, and aning. The present dividend ,, $ percejt^ pe^an^ ^ ^
(increase in this is hinted at. g. * lr_er dividend than 
tors expressed themselves in favor e a {rom bdievin,
this a considerable U®" mnce^MtT ^ &£<>», particularly

situation. - - -| j i|
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the

fit
Peurar

pur-
them-

?•

A. »n»o.»crf bririlf -B$ Z2SÏÏ
vote of the shyeholdeTs att«dwi$ Uje carnation with 
the Crown Bank last Ke a” nual meeting of
the Northern Bank of ^r,n®,p*8- ^r.ionoli« on Wednesday,
the Northern Bank at the Western^ ^®P^rc5rBtcd, the vote 
at which a most satisfactory r. to merge the in-
was unanimous tn ratifying th M P* directors were re- 
terests ofthe two institution Lieutenant-Gover-
elected. They «e:,&r D Robinson, vice-
nor. Manitoba president ; Captain WP^ D C
president; A^T Adamson. j A. McDougall, F.
S”S,"KS*A ” s“b*B»A
Stamford White, J. ,W. de C. (yadjl

we orrER
S*5,000 Shawinlgan 

Co. First Co
ater A Power

3*s 1034*
$*0.000 Dominion Power <R Treraeml*- 

Co. fl% 1038, at ottroctire prices.

w. GRAHaÂT BROWNE Sc CO.
02 ST. JAMES STREET, MONTREAL^
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PACIFIC SECTION
Vancouver Office: Representative : A. OSWALD SARRATT, lit Hastings Street

-
*3.

BRITISH COLUMBIA LOOMS LARGE. Y ictoria is naturally very proud of the showing mad, » 
bank clearings in January. Generally after the ChriuLZ 
business trade is quiet, but the clearings for 1»* ~
were more tHan for December, and considerably in
of those for January of 1907. Last month they-------
•4,391,09$, as compared with $3,909,509 for the 
mg period in 1907, and $3,517,434 in 1906.
/ Conditions are very favourable in all parts of the P& 
vince. In Victoria, the building permits compare 
favourably with those of a year ago, w-hMÉ- Vancouver tE 
were $351,685, as against $187,265 ok*fanuary last year u 
North Vancouver, which is separated from Vancouver pm 
by Burrard Inlet, the value of building improvements^ 
year was $387,170, an increase of S 148,170 over the tmtuu 
twelve months. In New Westminster, so much extraordinary 
expenditure is in prospect this year, that the Mayorad 
aldermen are seriously thinking of not maii„g the md 
financial grant to the Royal Agricultural and iHvttnil 
Sdiciety, which has held the annual Provincial fair for jma 
past. Among the proposals are extensions to the ",***— , 
new reservoir, and new schools, with a total appropriât** 
of $60,000, also a proposed bridge across the Fraser Rher ta 
Lulu Island. By-laws in connection with these matters ml 
shortly be brought forward.
Growth of I

jh

Predictions from Boston—Activity in the Paper Industry 
—Railways and the Labofc^uestion. f

Vancouver, B.C., February 8th.
> : ■ Mr. A. W. Johnson, after a two months' trip to Eastern

cities, comes back with the news that money is easier in 
Toronto and Montreal than in American cities along the 
Atlantic seaboard. His dominant impressions of New York 
were tight money, gorgeous but half-filled restaurants, and 
bargains in automobiles. “ In talking with Canadian manu- 
fadtb tiers," he remarked, “ I learned that their attention is 
now directed toward the West, and they are looking to the 
country on this side of Lake Superior as the region where 
the greatest activity is to take #lace, and where they hope 
to find a market for their products. British Columbia is 
looming large in the East, kttdj in talking with a manufac­
turer in Boston I found him familiar with all our resources. 
He discussed this Province very enthusiastically, and pre­
dicted that the paper-making industry, owing to the deple­
tion cif raw material in the East, will be transferred to the 
British Columbian coast within the next fifteen years.”

That this is already being started is seen by the activity 
at Swansdn Bay, where the Canadian Pacific Sulphite Pulp 
and Paper Company is now installing its plant; and in Van- 

- couver, the headquarters of the British-American Wood Pulp 
and Paper Company, which will have its plant on Howe 
Sound, only a few miles from this city.

>
T(

Residents of Port Haney, on the ««■» line of the CPJL 
and the Fraser River, about thirty miles from Vaacovm, 
have formed a Progressive Association. The object! irt
three : namely, the welfare of the individual and the__
munity at large ; the encouragement of enterprise, tad the 
advancement of ■ public improvements. Considerable en­
thusiasm hais- been shown. The Haney district is large sad 
contains some fine fruit lands, as well as timber tracts. Its 
location is excellent, being on the main line and 
to coast markets.

In the Legislature.
The discussion in the Legislature this week has çentred 

on the Natal Act, the Coal Tax increases, and the
The

mostly
Act to grant tax exemption to railways for ten years, 
first has now approached the stage when it will be up to the 
Lieutenant-Governor again for assent. The second has met 
with- popular support. Honourable R. G. Tatlow, Minister 
of Pittance, in explaining the bill, said that the companies 
made very large profits, and that it would be no hardship for 
**—I to pay the increase. The Crow’s Nest Pass Coal 

Any declared a dividend of $350,000 in 1906, or about 
10 pet cent, on the whole of their capital stock, 
its assets were being largely increased.

and the output last year was a million and a half tons, 
with a profit of from $2 to $2.50 per ton.

The figures given led Dr. A. G. Maguire, one of the 
members for Vancouver City, to give notice of -a resolution* 
which wil| ask that an inquiry be made by the Dominion 
government to see if a combine or understanding exists 
among the coal companies to charge an excessive price to 
consumer! in this Province.

Gjur Vancouver correspondent wires that Lieutenant- 
Govemor Dunsmuir has given his assent to the Nataf Act, 
and ; officers have been appointed in every city on the coast 
and I3(ie international boundary to enforce it.

One of the reasons given for the partial shutting down 
the mines at Nanaimo of the Western .Fuel Company is 

that tthen the miners’ strike took place a year or two ago, 
contracts ! were made with companies in Australia for a 
supply. During the good times of last year, none too much 
went into San Francisco, but with the depression, the de­
mand fell off. As these contracts cannot be disregarded, 
the Western Fuel Company is shutting down in British 
Colutttbia until such times as there is an improvement in 
prevailing conditions. It has been stated that in one in­
stance $20,000 was paid so that the contract' could be set 
Vide.
Front; Over Oriental Labour.

^The discussion on tne Railway Exemption Act is princi­
pally on the question of white labour. The Legislature is 
unanimously in favour of restricting the railway companies 
to th«j usd of white labour if it is to be had, and there is à 
fight jo hiave a clause included in the bill to the effect that 
no Àjsatiç labour shall be employed. The Government 
argues that this would make the measure ultra vires ; never­
theless. the clause that no alien labour shall be used will pre­
vail-.; sOn the other hand, Mr. R. Marpole, western executive 

\ , C.jP.R., states that no Japanese or Chinese will be 
given I work on the extension of Vancouver Island. A fair 
wage plause has been inserted.

From Revelstoke comes news of very gratifying grow* 
during the past year. The population has increased and ne* 
enterprises, business houses, schools and churches have hats 
established. The post office, customs and inland kkk 
offices, government offices and banks all show grèaW re­
turns, indicating continued prpgress.

Nelson, as a distributing point for the Crow’s Nest and 
the eastern portion of the Province, points to doubled cn- 
toms revenue as evidence of progress. For January it “ 
$27,000; for the same month last year, $12,000. lind d 
this is due to the importing of machinery for the coni «inn 
in the Crow’s Nest Pass.

Ten thousand acres’ are being reclaimed in the CWb- 
wack Valley. This area is at present a feeding ground fw 
ducks ; when the water has been drained away some of Ac 
most, fertile land in the Province will be available for set»-

C01
Besides, 
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The Commissioner at Sydney-hé» thus expressed 
himself upon the point.:—

“ Mr. Ross is correct, but these ‘lach#|Spon the part 
Canadian exporters are.now an exception,^ Cud oddly enough 
in late reports he has enumerated CanadMi firms w 
received high econiums for the manner ihrtorhich uk^y have 
done business. Among the leading firm<sk ri.itpXl were the 
Massey-Harris Company, and the Gutta £|îbba/Rubbçr Com­
pany of Toronto, the North American Befit (Chair Company, 
of Owen Sound, D. Mortice & Sons, ol£ Montreal. The 
British Columbia Packing Association <*k^'ancouver, has 
been publicly complimented upon the fact (Hit, notwithstand­
ing the scarcity of salmon and the increase jbl prices, it filled 
its orders which United Statçnf packers did not do. As a 
general rule, Canadian fipfis who have ! been engaged in 
the Australian trade for > number of yearsjltiive mastered the 
details of the export business pretty thoroughly and conduct 
their business most honorably.

Valley is known for its productiveness, and the 
- . •* ..a »ood demand for land has'Jed to the recla-
JjboTwork being undertaken.

Ifacturers.

iave
u» ngVILOPMENT OP ORIENTAL LABOR 
"EW PROBLEM.

TV, British Columbia Legislature says the Natal Act, 
which the province takes power to imprison or fine 1m- 

from lapan and China who land after refusing to 
educational test prescribed in the Act, is lap; which 

^^Ttiue As soon as an official copy of the Act reaches 
it will be, so report goes, disallowed at once. Japan 

wmWo assured by the Dominion Government that the action 
*r,v, British Columbia Legislature will not be allowed to 

„ with the rights of Japanese subjects 1 in Canada.
Tteaeates at oncer an interesting, if somewhat senous,

Whatever be constitutional etiquette, certain it is 
TvTq- 0f the Dominion Government must be obeyed. The 
««sAat be in our Pacific Coast Province will act foolishly 
iftiw* set up an obstinate opposition to the Ottawa authon- 
tiaL These words have no political significance. The same 
maid apply whether a Liberal or Conservative Government
MR is power. .

British Columbia sees perhaps only one phase of the 
ntaation. With that phase we are in full sympathy. Ottawa 
MSt take a broader view" of the question. The Dominion 
Geserament must be in constant and delicate touch with the 
Mtkorities in London. Unleis internal disruption is to take 
place Victoria and Ottawa must work together in unravelling 
as international tangle, the like of which has not been
eacoontered inrecentyears. Ttj^uesrim ofOriemtel !a{^ I good' steamers, starting in March next. B

i

m
%Canada's “Rap*” to the Tarlfl.

A cable was published recently statinéiiàat the Govern­
ment of Canada had cancelled the subsidy ‘given to the Can­
adian-Australian Mail Line, with the adtje^l comment that 
this was Canada’s answer to (he Australiajff-.tariff. A latter 
publication stated that the Canadian Compriment had not

It : was not satis- 
jefed at, for the 
6 enough for the 
h behind at. Van- 
ronvey, at least, 
Î carried. The

placed the subsidy in the estimates becaui 
fied with the service. This is not to be w< 
present steamers are out-of-date and not la 
traffic. Cargo has not infrequently been 1 
couver. Properly equipped steamers woul 
four times the present number of passeng 
Union Steamship Company, which is one SB the partners in 
the Canadian-Australian Line, now propo9g|§ tb put on two

even they areI
A mistake was made in the report of aft* and monthly 

line of steamers between Sydney and Van- oner. It appears 
that there are at present only two steamers tf be put upon the 
route. They are to take the place jf the tw# forming what is 
known as the “Alley Line,” which*oow retws from the ser­
vice. It is understood that the line-will sf^rtlv be made a 
monthly one. The first of the new- steam**, the “Deo of 
RutEven,” got away on the 10th insthnt figr Vancouver, via

. , New Zealand. I
Sydney, December 24th, 1907. Mof> Bpl)| lhân gene4-

B^epr^tives before Christmas to the s“rPn« of jHwT^ufhr*^2*f* has^rov^TfaUu^'a^a” antkijfted.’ 
pmide. The Government recognised at last that it was Jhe motet did not find nhe stock of thfreompany taken

Wibk to get the House to accept it in the shape in wh ch J he anticipated ; moreover, he beganX.th insufficient
t tod been brought down, and Sir Wilham Lyne, the ^X. Hc Was hcarily backed by a bank, but the bank 
naswm, proposed some of the reductions. The tariff is now ^ became alarmed and refused furtheg advances. The 
\* • faint shadow of its first form. It is higher than the p s|rove to inducc the Government of New South
aM tanff but not materially so on important lines. me lQ takc over lhe concern and run lKupon socUlistic '
urif has yet to be submitted to th^Senate and returned to $ Others urged the Government to Seen the concern 
4* House, which wilj not be for some months to come. Can- ^ The majority behind the GovertRpent refused to 
Mna trade in the lines threatened has already been resumed, a unless the Government was gi#n a lien over all
m if Canada secures the British Preferential Tariff, Can- tfae as$cls _a ■condition which the bank refifed. An attempt 
Mun exporters should not greatly complain. was then ’made to induce the Labor Union*, to advance the

How the Government is to enforce the conditions of the moncy and become partners in She scheme. The Labor 
"N** Protection” is yet to be seen. It has already met one Unions while urging the GdUernment to loan the money, 
of tbe troubles that face it. Two-judges before whom cases ^ sbrewd to invest thpir own. if* bank stopped
kne come, have given different decisions as to what is the ^most all the works. A firm of iron worker's, Messrs. G. & 
®n«ct standard of wages, and one manufacturer under the q Hoskins, then stepped in and did a most extraordinary 
ntog has to pay higher wages than another in the same line tkjng Although they had almost retired frjtth business, they 
«tosiness. Another trouble is determining the fair price at agreed to take over the works and not on* assume all the 
•“kb goods should be sold. Australia has now a fair pfo- ,labilities, but to pay the promoter £50,006,-—which was his 

of its total population holding public positions, but , jnterest in the establishment,—and also to pay the stock- 
11 «e Commonwealth Government should maintain as close a ; bo]ders the money they had invested. Thera is no question 
"gwnsion over the industries as it proposes to do, the : ^at tbry could have waited and bought the establishment 
™cul class will be as pronounced and dominant as it is in ; aJ tkejr own price, but "out rff consideration !f»r the enterprise

of the promoter they paid $300,000 morJ^han they need 
have done. Which proves that even capehsts sometimes 
have souls. Ü • F. W

6 spilled.

TRADE WITH AUSTRALIA.

EM ef the Née Tariff—Tribute to Canadian FI
Mall Line.Vi

Alive to the Situation.
Apparemly, some Canadians have concluded that the 

v*?” *<w»ed a magnificent opening for manufacturing enter- 
There are not many of the lines affected by the tariff 

L*"* somebody is not engaged in producing already. But 
serious difficulties in inducing capital to come to this 

j.«DtI7. *** “New Protection” as referred to, the labor 
cutties that are to be found everywhere, and, in addition, 

^possibilities of one or more of the State Governments be- 
* competitor in the trade. The Commonwealth 

2'®*®cnt recently advertised for tenders for the construc- 
Y-j°‘.*i****l- The contract was awarded to the State Dock 
that it ”ew ®on|k Wales. In making its offer it is shown 

* **» based solely upon the wages to be paid, with 10 
,-ndrrn added for the wages of its officials and 
(-___****? conditions, private enterprise could not possibly 

***" public ownership, as it would have no public 
*° back upon to recoup it for its losses. „

Mr Bn **°"etary Times reprinted a portion of the report of 
mcctifi ' a *** Canadian Commissioner at Melbourne, re- 

g the publication of the bad faith of Canadian manu-

Bi
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OLD ACE PENSION

je^s of Mr. 
^how, what 

1 framed which 
Bg -it, he will 
Sid poor. His

Old Age Pensions is one of the Ml 
gle’s" all-pervading energy. If he Rl 

British publicists deny, that a measure rat^ 
will aid deserving age without paup<-i#l 
deserve well of those who are growing o| 
results On., which was as follows, is acreM| by the Gov-

ernm ^ ^ select committee of nine appointed to
enquire \into and consider a scheme or s®«ies^bv State 
aid or otherwise for making provision for 
serving poor, with special regard in cas.rfef^nv 
of which they may approvX to their cost a gjko b a b lefi n an
rial results, and that thejfc'mmittee ha" t-M^s on
persons, papers and recoÇ^. and to - xarSh* witnesses
oath and affirmation.”
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- t Balances at credit of sinking fund 
loans .....................

______ ___ Liabilities to Shareholders :—
Capital stock subscribed

AND NATIONAL INVEST- Capital stock paid-up
Reserve fund ........
Contingent fund 
Unclaimed dividends 
Dividend 3% per cent, payable 2nd

January, 1908 ••••.•*................
Balance carried forward ..............

MEETINGS.:V
4.407 1»

f $2,008,000 00

$1,004.00#» 

555,000 » 
«MWw

TH CANADA LANDED
MENT COMPANY, LIMITED.

). 514 2$
general meeting of the shareholders of this 

company was held in the company’s office*, Jj Toronto 
Sum, Toronto, on Wednesday, 5* February .908, at ..
o’clock, forenoon, the following being Pres«“t'p/ ^enV 
Blaikie. Esq., President; Dr. Hoskm, K.C., Vice-President, 
Dr i Andrew »Smith, Messrs. Newman Silverthorn, J. Kerr 
Osborne, J- S. Playfair, M. Nasmith Thomas 
Geo. F. Burns, Alex. Smith, Wm. Wishart, Jas Mitchell, W. 
J. Dickson, Alex. Nairn, J. W. Beaty, John Stark, Charles 
Holland, H. E. Hamilton, W. J. Jones, Bowmanville; W. B. 
Coach, Bowmanville, and J. B. McLaren, Winnipeg.
^The president, John L. Blaikie, Esq., having taken the 

chair, the manager, Mr. Saunders, acting as secretary, the 
following report and balance sheet were read:

35,140*
'0,87411

$4,772*6 «

Profit and L
Interest paid and accrued on company’s de­

bentures ................................ . • ........................
Dividends on capital stock, at seven per cent, per

annum ..................................................................
Government and business taxes ............................
Management, including Manitoba agency charges. 31,29$ y 
Commissions and charges on moneys, borrowed

and lent ...................
Transferred to reserve fund 
Balance carried forward

$12*674 »

7V*o*
1*24$

•' «1*4 44 
. 50*0* 
• 10,174 h

Report.
' The directors have pleasure in presenting to the share­

holders the result of the company's business for the year 
cutting 31st December, 1907. t ^ $30«46i73. V

Thibet profits for the year (including $4,121.3$ 
brought forward from last year), after deduct­

ing expenses of management, interest on de- 
’ bentures, losses, and all other charges 
amounted to

$ 4,1113$ 

29744B3»

Balance brought forward 
Interest collected, due and accrued on current 

loans, rentals, etc....................... ...........................
$131,154 80

$301461»
T

is posed of as follows : —
n-i 354 per cent., paid 2nd July, EDWARD SAUNDERS,Di $35,140 003907 .. .

Dividend, 3% P« cent., P»yable 2nd
! January, 1908 ......................

Transferred to reserve fund ........ .....
Balance carried forward

Auditors’ Certificate.35,140 00 
50,000 00 
10,874 80

We hereby certify that we have examined the boob, *• 
counts and securities of the Canada Landed anoNd* 
Investment Company, Limited, for the year 1907, ttct* m 

covered by the certificate of the auditor at winiipi, 
and have found them correct.

All our requirements as auditors have been ««Portl­
and the statements of assets and liabilities, and prott «■ 
loss, as above, exhibit a correct view of the company's mm 
at 31st December, 1907-

H. W. WILLIAMSON,
T. WATSON SIME, C.A. ( Scotland and M 

Auditors at Head Omet.
Toronto, January 15th, 1908. . - —-
I hereby certify that I have examined the books, 

and securities of the Canada Landed and Nanoeal^ 
ment Company, Limited, at their Wmmpeg ofto ft*
1907, and found same correct. AU my requirements**— 
have been compiled with.

$131,154 80
i I as are
The company’s reserve fund is now $555,000, being over 

55 per cent, of the paid-up capital.
Your directors express their deep regret at the loss sus­

tained by the company early in the year through the death 
of their esteemed colleague, Mr. Alfred Hoskin, K.C., who, 
as general solicitor for the company, and a member of the 
board of directors, rendered it most valuable services.

i The vacancy on the board created by the death of Mr. 
H^lllin was not filled, and you will be asked to confirm a by- 
la*, reducing the number of directors by one.

fl To the fiU the vacancy of soUcitor, your 
pointed Messrs. McCarthy, Osier, Hoskin and Harcourt, 
general solicitors for the company, and a by-law confirming 
their appointment wUl be submitted for your approval.

JOHN L. BLAIKIE,
President.

directors ap-

J. B. PEPLER, .
Auditor at Wim*i: !

Toronto, 2rtid January, 1908. Winnipeg, January 2nd, 1908- __
'In moving the adoption of the report, u*

ment and balance she* for the year ended on 31# 
last.

t

Lakhs on mortgage securities-----$44*10,029 41
Interest due and accrued on current

128,670 37ans
US! i. ' -- $4,138,699 78

stocks and debentures'. 102,248 70
411 13

ns on 
accrued thereon

ment, interest on debentures, losses, ...$131,154$ 
other charges, amounted to • • • • • ''
Which has been disposed of as follows.

Dividend on 1st July, 1907, of 3* P®
cent.......................................... ...  ‘ " V ti

Dividend on 2nd January, 190», ot 3* w
per cent................... ■■■■.......................^<*0 00

Transferred to reserve fund ..... • • • • •
Balance carried forward to profit and 

loss account

102,659 83
Ontario Government scrips -------.-.
MunàripaT and school district de-

j bjentures ................ ........!.............
I Merest due and accrued thereon..

t .tjvances on account of borrowers 
( Company’s building on Toronto St. 
Gash in banks in Canada.
Gqsh in National Bank of Scotland,

j ‘London ................ <-•••’.............
(iash in office ..................................

E * ■ ! ' '.'

23,049 20

356,853 99 
10,117 70

390,020 89 

2,064 90 
35,000 001 $3$,«4» °°

99,088 74

1,868.09 
3,508 76 10,874 80

You will therefore see that the company 
an exceptionally strong posmon^,
have a reserve fund of (over $$ ........ $555.?®?
paid-up capital) .......................... .■■■•• IfiW „

Having carried to profit and loss 
And have besides a contingent account of

131,«ti*’104,465 59

$4,772,919 99

s Liabilities.
[Liabilities to the Public:—

: >tet ing debentures .. .j........ , - - • $2,942,557 00
Currency debentures ..j.................. 193,691 33
îesi rved for interest accrued there-

16,726 51
157$^!

Making upon /$3,152,974 84
; -
;
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c I great re-/toi all this after paying a
«* ^^"“cused if I repeat again what has been said 

occasion, that thi$ company has never paid 
•1 STvV. than 6 per cent, per annum ; has never en- 

the capital of the shareholders, and has never 
SnTwithdraw one dollar from the reserve fund

ttiTmost satisfactory condition, as you are well aware,
. not happened by chance, but arises from having pursued 
* "L* and conservative policy in competing the business 
îf'tkTcompany, safety rather than high rates being at all 

■ , tt,p primary consideration.
\ Thallmake a few remarks of-a general nature upon 

_|U jgecting our company in making loans, especially in
Manitoba. Saskatchewan and Alberta.

liiV well known that last winter was one of almost un- 
■JLnted severity, causing much suffering to settlers who 
Eœade no adequate provision to meet such a contingency. 
Ed Ae spring was late in opening, so that farmers could 
2T«Ttheir seed in the ground until some weeks later than 

This resulted in frost injuring much of the wheat 
mT'esneciallv in Saskatchewan and some parts of Manitoba. 
Southern Manitoba they in a great degree escaped injury 
from frost, and had fair crops of good quality.

Without troubling you with figures as to how many 
bushels'have been marketed in Manitoba and the North-West 
Provinces it is generally admitted the farmers have realued 
« much money for their wheat this year as for the higher 
grades of last year, owing to the much higher prices this
^ThTsènlers who suffered most from the adverse condi- 
6*5 referred to were those who had gone more to the new 
seems along the course of the Canadian Northern Railway 
a the valley of the Saskatchewan River, and the Canadian 
Government are securing for them (advancing thé money 
by way of loan) good seed for next season’s crop.

It has often happened that seeming misfortunes turn out 
fogaised blessings. The disappointment to many connected 
with the last severe winter, late spring, and money stringency 
that prevailed everywhere, has pretty effectually put a stop 
s speculation in land, and to speculators holding their land 
it altogether too high prices. They will now have to come 
down to reasonable figures.

This applies to new towns and new cities, for some places 
da few years’ growth call their towns cities ; and in most, if 
sot all of them, the prices that were paid for choice sites were 
■hat might have been called fancy prices. It, however, led 
Ée holders of building lots to think they should get very high 
fives also, and speculators who bought under such a de- 
hsion have suffered heavy loss. Ir is a grand thing that 
a era of wild speculation has for the present, at any rate, 
been effectually arrested. > • ;

The city of Winnipeg cannot be spoken of in the same 
■ay as the new towns in the West. It is now a great and 
rapidly-growing city of about 125,000 inhabitants, w-ith fine 
meets, and in the business sections magnificent buildings for 
haks, insurance companies, merchants, hotels and stores 
d all kinds, railway depots and excellent street railway ac­
commodation.

Such a city must continue to grow, being the great distri- 
bftiug point for a territory that will yet supply Great Britain 

wheat and flour sufficient for a large part of the food re­
paired to feed their people. At the same time prices for 

on business streets especially, and rents for offices and 
**ores, had run up to extravagant prices, and now 
■oderate and safe views will prevail.

Our own city, Toronto, has increased more 
Population the last two years than it ever did before. | The 
** City Directory for 1908 has just been issued and makes 
** Population about 355,000. Every year the population of 
1 Pwd-sued town is being added to Toronto.

, must say a little about our investments, which you 
principally first mortgages on real estate, or what 

18 Bn,a*u is called heritable property.
^Nothing could have been more satisfactory than the way 
2*®J*».of interest and installments of principal have been 
®~e during the past year. It was supposed that having re- 
P*~.lojb untoward conditions previously referred to in the 
^uth-west, borrowers might be asking time for payments, 
!” t“ls has been so only to a very trifling extent, and on 
wv7|. iPS *n Outario, Manitoba and the Territories there is 
wctically almost nothing past due. And the same can be 

_*'th respect to our loans in Toronto and Winnipeg- 
the financial stringency that has prevailed during the 
sut months in particular has been many times more 

^_ln ™e United States than in Canada, and has made it 
, sapr for manufactories to curtail their output and reduce 
r* U"* their staff of workers. (Thousands from the 
e-L J"a,e! have drifted to Canada seeking work, which 

Ail rrd” for our own people).
'uready there are indication* of the money stringency

te/zf aw#7» the Bank of England rate being now reduced 
* cent.

Canada will soop go on and prosper ; th 
cupêrative power in our grand Dominion.

Not a few of our people will profit by !*■ lesson they 
have had to learn, and live more quietly, s$ 
in expensive luxuries, and save what they f 
spend to no real profit.

I trust you will pardon roe for having 
length, but I cannot conclude without refei 
stated in the report, that is, to the death 1 
Alfred Hoskin. His death was a great loss lev 
for both as its solicitor and director' his exp4jp 
vice were of much value.

For our success let me say that we owe it vm 
vigilance and sound judgment of Mr. Saunder^ c 
and to Mr. McLaren, our manager at Wini 
Campbell, our assistant manager at Win 
periodical visits to all the districts in which 
done keeps us thoroughly well informed as to 
and where to avoid doing so.

Our entire staff I may say are most faithf 
in the discharge of their respective duties.

I have now to move, seconded by Dr. F 
report and balance sheet be adopted.

Dr. Hoskin, in seconding the motion for 
the report, said:—
-t “The interesting and exhaustive report c 
leaves me little (b say. I may add, however it 
standing the strenuous times in the money m; rk 
experienced no inconvenience. * ifj

“The percentage of sterling debenture n guftls in 1907 
was greater than in any previous year, and to ta* the aggre­
gate of our debentures, sterling and Canad ttijis greater 
than it has ever been ; convincing proof of our|fro£l standing 
in the estimation of the investing public.

“Again, on the saine amount of busines » dime in 1907 
as in 1906, the interest received by us in 1907 kaigreater by 
over $20,000 than in 1906, evidence of the ilalpity of our 
securities ; and our rest is how, as already 1 aej, $555,000, 
so that our stock is intrinsically worth 155, pap from the 
value of our good will. ” The motion wa|| gpammously 
adopted
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The scrutineers reported the following 
directors for the ensuing year:—

John L. Blaikie, Hon. Sir James R'. Go 
LL.D. ; Dr. Hoskin, K.C. ; J. Kerr Osborne,g. 
Newman Silverthorne, Dr. Thomson, K.C. ; 
C.E. ; Hon. James Young.

At a subsequent meeting of the directors 
Esq., was elected president, and Dr. HoskBi 
preaidttrt. E
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TS.RECOVERY IN LONDON MARKE
J___ It

Reasons for Improvement tbis Side—A
Abroad—Canadian Coasting Trhdi.

Prophet

{
(From Our Own Correspondent»!

London, jjm
A general sense of well-being has follow^ 

tion of the bank rate to 4 Per cent. By three H*j 
cheapened 3 per cent, in three weeks. No IF 
that conditions are returning to the normal 
anciers and traders both wear a brighter •acfgjL a further reduction. Consoli are a full 6 po£w up from the 
lowest level of last year. The premier home tttilway *,ock ** 
.7 higher. It pays the insurance and KreagSyesting com­
panies to remove money from the banks, and th,- Stock Ex­
change is confident of better times. jj;S ,. , ,

In Canadian securities nothing out of the Ordinary 1» do­
ing. News from Canada has all been calmini m effect And 
the end has been reached of any fears that clhadian stability 
would be overwhelmed by shocks from the L§^.j^su 

The further bank stoppages in America ** looked upon 
with a lenient eye. Prophets, not generally tofoptimisically 
inclined, begin to think that the period of AWican set back 
is to be extraordinarily short. Prices of Amgtgan stocks are 
reckoned good to rise, and that implies som4i#mpatheti< re^

sponse m r0und our port fariHk ar=
Stephens and Mr. Cowie. of the Montreal JJ^ CommrS; 
sioners Their object is to gain ideas for usfRp making nar 
bor*extensions at Montreal. We have ideas J two kmds to 
supplv them with. Mistakes enough to fill siSe T0,US^. [ 
among the most valuable items there are Bo J m
London and Liverpool ships ar^divorced ftt»i 
Where the best systems of handling are. tlffile Is e ’ Httle tràde. The pâ.r go forward «0 the fcongent

U The Mr. Trotter delegated by the Trade^hnd Labor Con- 
of Canada" is fulminating still agaijpt emigra

- (Continued on Page tJ74).
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THE MONETARY TIME&
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THE LANDED BANKING AND LOAN COMPANY.

4*.
-

Added 31st December,
40,000 00•907

f350,ooo 00The thirty-first annual general meeting of the sharehold­
ers of the Landed Banking and Lo^n Company was held in the company/s office yesterday at &m,

Fred. B. Ross. . v .
Ib thé absence of the president, on motion, the chair was 
ipied by the vice-president, the Hon. Thomas Bam, and 
manager, C. W. Cartwright, acted as secretary.
The secretary read' the motion convening the meeting, 

also the minutes of the meeting held the previous year, which 
were confirmed.

Dividend No. 61, payable 2nd Janu­
ary, 1908 ......................................

Balance carried forward ......................
21,000 00 
”,404 ••

•1,012,404 „

•*,s$$Ai *

PROFIT AND LOSS ACCOUNT FOR MM.
occu Dr.
the

To dividend No. 60, payable 2nd July, 
•907

To dividend No. 61, payable 2nd Janu­
ary, 1908 ..............................................

To Government and business tax .... 
To interest on deposits 
To interest on debentures

To expenses of management, including 
salaries, office expenses, directors’

\ and auditors’ fees ............ ...............
To Tent .......................................*.............
To land inspection, including inspec­

tors’ salaries .............................. .
To valuators’ commissions .......... ..
To debenture expenses .......................... ..

Written off company’s building ............
Transferred to reserve fund ..........
Balance carried forward ................ .....

$21,000 00

21,000 00
Report of Directors.

. pointed by the shareholders. ... „
The net profits for the year after deducting all

Added *which is the balance carried forward from 
last ÿear

if1 '
1:5

• 'i • 424*6» 
1,270*• > $•7,834 78

40,885 29
• 58,72007

$n,470 3* 
1,520 00

$85,555 Si 

10,118 58
4,300 12
2,256 15 
1,106 86

$95,674 11
1 $ 20,653 $1 

1,000» 
40,000 » 
«WN»

i amount has been appropriated as follows, viz. 
Two half-yearly dividends at the rate of six per

cent, per annum .............................. ..................
Government and business tax ................ ..................
Written off company’s building ......................
Transferred to reserve fund ........ ...........................
Carried forward to next year ............................ .......

,v,

$42,000 00 
. 1,270 00

1,000 00 
. 40,000 00
. 11,404 11

$1754X7 <1

Cr.
$ io>nl Jl 
. 164,3761*

By balance brought forward
By interest earned ...............
By sundries .........................

$95,674 11il $53 «5

fund increases it $1754X7 *, The addition of $40,000 to the reserve 
to $350,600, or 50 per cent, of the paid-up capital.

The funds of the company have been constantly em­
ployed at remunerative rates and mortgage re-payments, both 
principal and interest, have been very well met

A committee of your directors have made a careful 
scrutiny; of all the company’s securities, and report all in a 

sfactory condition. .
* With deep regret the directory record the death of their 
late coUfeague, Mr. John Waldie, one of the first directors of 
the company, and for many years $ts_ vice-president. The 
vacancjfi on the board has been filled by the election of Mr.
S. F. Lâzier, K.C. ... . . ,

The’ directors again place on record their appreciation ot 
the services rendered the company by its agents in Great 
Britain, Messrs. MacAndrew, Wright & Murray.

The officers of the company have performed their several 
duties to the satisfaction of your directors.

A of w^ich is respectfully submitted.
MATTHEW LEGGAT,

C. W. CARTWRIGHT,
MmgR.

We hereby certify that we have examined the hooka *• 
counts and vouchers of The Landed Banking and Loaa to* 
pany for the year ended 31st December, 1907, ana »»* 
found the same correct, and the foregoing statement* m a 
conformity therewith. . . , k

We have also ^cammed the securities and find tneaa 
perfect order and correctly set forth in the above suttee*, 
and in the securities book.

RALPH E. YOUNG,
’ G.E. F. SMITH,

most

j Chartered Accountants,

Auditors.
Hamilton, January 21st, 1908.

?

r,oi\t sriata-TraTiSfW*-
carried unanimously. X -__M u

On motion the following were re^el^ed d«cwn^ 
the ensuing year Samuel Barker, M. ., ^ c. S.
Bain, S. F. Lazier, K.C., M. Leggat, Charles Mius an»
Scott.

I
President.

Hamilton, Januafy 22nd, 1908.

GENERAL BALANCE SHEET, 31«t DECEMBER, 1BBT. 

A wets. Ralph E. Young, C.A., and G. E. F. Smith, C.A,

re",pTt°«ju*rJ»^kie"ua! Ldu».

president. _

$2,333,953 15Cash value of securities
Municipal bonds ....................
Other j|onds ...................... •
Loans on stocks and bonds . 
Cash on hand and at bankers

II. • f
Company’s buildingI I 1

$85,564 57 
20,419 18 
71,090 39 
26,019 87

$ 203,094 01
18,845 00

TRADE INQUIRIES.$2,555,892 16
1 of Trade»*

wishes to get *nt° 
supply them *1

and oil eng»**
introduce them «oC-J
and other »Kr*'

II
To the Public:— 

Saving deposits 
Currency debentures
Sterling debentures -----
Acçruéd interest ........ .
Sundry1 unpaid accounts

To the Shareholders :—
Permanent stock ..............
Re$ertè fund 31st Decem­

ber, 1906 ..................

Trade Inquiries Branch, the Department 
Commerce, Ottawa :— ,

An important Sheffield firm 
with firms in Canada who can 
malleable castings.

An English firm making gas 
most improved principles desires to 
dian manufacturers, agriculturists 
inquires for suitable agents.

Liabilities.

$494,775 82 
. 648,920 67 
. 316,466 10 
. 10,686 89

2,638 57
$1,473,488 05

# X$700,000 00

$310,000 00

3
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0 00

O 12 
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20,653 51
— 1,00000
— 40,000a 
.... 1140411
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....# 10,118 5I 
.... 164,376 <

553 «5
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directors* report
-■ ■" r

S.Reserve of unearned premiums 
Capital Stock paid and unpaid .. 
Surplus ........

*1
.»L . 100,000

; •
‘ ’ * *>» .• * *

To the Shareholders and Members off 
^the London Mutual Fire Insurance 

Company off Canada.

•to: #937,791 93

D. WEISMILLER, i 
Secretary and Map* ing Director.

rvî
allHaving audited the books of aco 

vouchers and verified the securities, I 
balance sheet to be correct.

the above' i

„ .fords your directors pleasure in presenting the forty- 
-aa annual report and balance sheet for the year ending 
rwanber 31st, 1907.

The assets have increased during the year to the extentses*?*::.
r^Tomniums on all policies in force on December 31st, 

•< #317,758.9$. The surplus the dose of 
for 1907 stands at $520,032.98, which «hows an m-

___ ,f $71,216.96. There were issued during the year
Sing renewals) 33,640 policies, covering #57,097,937.00, 
Swing die gross amount at risk to be $86,374,661.00, while 
the gross premium income for 1907 shows #786,942.38. Your 
jnecton feel that the statement made a year ago, to the 
§tuA that the company has never been in healthier or sounder 

U amply verified by the gratifying results exhibited 
à ik statement submitted herewith. Considering
the excessive fire waste during the past year, these results 
■ay safely be taken as evidence of the care bestowed upon the 
empsny’s business.

Your directors beg to acknowledge the work of both the 
dfce and field staffs during the year.

AO of which is respectfully submitted.
JOHN DRYDEN,

J. P. LANGLEY, EX.A,
lira Auditor.
a

Toronto, January 21st, 1908. I111
IIIX<

!
The spirit of the Montreal and Toron 

during the past few days has been the s 
Few if any advances in price have been e^ 
on the contrary, a number of declines are jtej|i 
ably among these has been Mexican stock, 
was selling at 55 and over, having risen < 
dividend. The price now stands below 
dining ■. stock is Montreal Street Railway, 
was selling at 180, while to-day sales were 
special reason for this decline is manife^j fljThe road is 
operating successfully and the earnings arqhla&ger than ever. 

Montreal Power also developed a weak j$de, and from 
ver 87 is now selling at a little more than 

A rumor is current-respecting a possilpi 
R. & O. dividend, the successful year egg 
company being offered as evidence of its am)
The fact that a company has earned consiffe 
its dividend in 1907 will of itself hardi# 
sufficient justification for an increased divide 

One of the strong stocks has been Ingta 
being made at 54K, to-day common being-à 
The bonds of the company were also fi$$4 
Cheering features of the week were the incHa 
in Montreal cotton, to 8 per cent, from y|p 
increase in Intercolonial coal, as reported 
letter. Canadian Pacific )ias been holdings 
of late. It is now selling at very little 4jv 
not appear to be in strong demand here, 
also been on the easy side and is selling 
an increased dividend has sufficed to h 
strong, but the decrease in the net enrain._^_ 
strength from the arguments. Bets are geipj 
favymg the increase. r ;

took markets 
of dullness, 
need while, 
ered. Not- 
ek ago this 
rumor of a 

| Another de- 
week ago this» 
lie at 175. No

i ncrease in the 
ienced by the 
j to pay more, 
blv more than 

1 regarded as 
1 in 1908.

,

President.
Ttamto, January 31st, 1908.

REVENUE ACCOUNT, ■preferred, sales 
lap firm at 15H. 
.^selling at 76. 
.sis in dividends 

cent., and an 
inr the Montreal 
iSthe easy side, 
er 14s and does
», common, has
90. The talk of 
4*is stock very 

away some 
made, odds

#223,28$ 23
To Net Losses reported but unadjusted. 15,163 23 
To all Expenses, Agents’ Commissions,

Salaries, Taxes, etc ......................
To Written Off Securities .....................

Te Net Losses •

128,811 55 
7,660 00

#374,920 01 
74,88$ 63Te Balance

• $449,805 64

I
-

*!Buds and Debentures
•utyage Loans ........
Cal Loans .................
Merest Accrued ....
Agents’ Balances ..................................
Atwonts Receivable for Reinsurance.. 
8*al Estate ................................................

$177,540 23 
16,250 00 
42,500 00 

2,234 44 
28,455 86 
4,948 33 

16,000 00

UNN.STOCKS AND INVESTMENT

Messrs. Oswald Bros., stock brol 
send for publication the following 
gain day stock list :—

Montreal, 
itable bar*■a

PH,$287,928 86 Returns 
tier cent. 

4.86

Closii
Asaesaments levied in 1907 unpaid....$ 38,598 19 

Leas paid in advance .............. .. 60 13

0®ce Furniture and Goad’s Plans---- $ 9,057 8r
Usk m Banks and on hand ................. 144,199 06

r-Pri
Canadian Pacific RaUway, xr 
Minn.. St. Paul and Sault — 
Montreal Street Railway ....
Toronto Railway ....................
Twin Ci 
Halifax
Power, xd. ....-»-----.......
Illinois, preferred ................ .
Lauren tide, common ..........
I.aurentide, preferred ......
Ogilvies, preferred ..............
Lake of Woods, preferred.. 
Dominion Coal, preferred . 
Dominion Textile, preferred
Montreal Cotton ................ ..
Montreal Telegraph ............
Bell Telephone ...................
Bank of Commerce ..........
Bank of Montreal ................
Mol sons Bank ............ . • • "

✓Merchants Bank ..........
Shawinigan . ...T................
Mackav, common ........
Mackay, preferred ................
Richelieu..................................
Switch, preferred ................
Woods ........ .........................
Scotia ........................................

: *

:• 791

II 1«
$ 38,538 06

,-6s
4-

6.19
6.2$$153,256 87

0,787
ty, xd. ...
Railway ..^«assessed portion of Premium Notes 88 ,6.3a

706
4i

#8^o,$n 67 732
b 7 7-37• 95

6.67: 87
*'■ 97
Ii 17

105
6.08USJf Net Premiums

.........
” transfer Fees, etc.

..$435,501 84 
„ 13,611 82 

691 98

6.67105
97 7.78

8.97
90

®778
6.367no

$449,805 64 ! $ $2MS
6 45124 v

■ 18160 5.00
I

^insurance Reserve .

4.0810240$ 15,163 23 
. 20,056 51 
. 3*7,758 95

adjusted 198 5 05so
5.16*i5 ii8

■ i31 r
611 $4
641 is

6.15$352,978 69 7.69>ital Stock 
**»hs $ 17,500 00 

520,032 98 6,t
$537,532 98 7-5393 m 

77 I
57 I

769
$890,5*1 67 10.55

i
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i: Ashmore Kennedy, Lsq., Winnipeg, Man. : Chas 
Esq., Edmonton, Alta.

At thjf close of the annual meeting, the board 
directors met, and elected the Hon. J. R. Strattow^^f 
dent ; Messrs. J. E. Hughes and John S. King vice-mÜ! 

; dents, and J. K. McCutcheon, managing director.

ANNUAL MEETING
OF TSTHE HOME LIFE ASSOCIATION 

OF CANADA■ : RECOVERY IN LONDON MARKETS.

(Continued Erom Page 1371).

-cu„ toe hoT U., o,
Canada!was held on Tuesday, Eebrua^ iiA, in thet offices fac rcpcalcd the assertion that the stilled artisan harm 
of theiJ^fipe building, corner of Adelaide and Victoria chance o{ work at his own trade in Canada. The speaker Has

Theft w«°'a large attendance of shareholders anl somewhat over-stayed his market and reports give him vm
tfï^d TMhr. 7« irS^cidR af~l - ^ _
statements presented indicated that , the general affairs, The «striction of Canadian coast u* trade to British » 
interests and business of the Association were in a satis- : sels is cabled briefly. Details are wanting, but the ChdtH».

, factory and promising condition. Council would seem to offer less room for English object**
The assets of the Association presented a good show- j than the Australian regulations. By onerous conditions u to 

inc- Ini spite of the financial stringency the interest on pay and the abolition of colored labor, English shipowner* 
loans was with a few insignificant exceptions—due to tern- have virtually been excluded from inter state trade. The 
Dorarv inability through isolated crop failures—met with Canadian change is less important and less discussed. Wha 
gratifying prompitude our shipowners want in home ports is not the exclusion <f

The assets of the Association, amounting to $869,772, foreign vessels, but the application to them of the same »
have been carefully examined and found to be in excellent strictions as to ships under our flag, 
condition Nothing is more noticeable in the many bank-meeting

M The first mortgage account during the year ending speeches recently delivered than the repeated refusal to fad 
December 31. 1907, shows an advance from $166,375 to 1 funds for speculative purposes, and, in particular, for risky
$266,815; the security in every case being first-class. ............1 **

During
figures of net ledger assets up to $809,556.14.
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JT--H.A..J —___j_________„__ j businesses abroad. Lloyd’s chairman has let it be fcaowa
the year an increase of $80,983.02 brings the that bankers “are at last beginning” to learn to confer to

______ ___ net ledger assets up to $809,556.14- Net out- gether instead of indulging in suicidal competition. On
standing premiums and agents’ balances have been re- rather more pains than usual, bankers have been trying to 
duced from $49,461.30 to $41,083.38, a ratio of nineteen show that they deserve confidence. ...I ,
Der cent *■ One ofceck to complete confidence has been widelyaUxa-

‘ tised. Officials of two great London banks have confessed to
to net holding communication with status inquiry offices. Resdiig 

too much into ‘these admissions, bank customers tot 
violently protested in print against what they call a breach « 
faith. It has been said that the banks give secret taqem 
men a full disclosure of their customers’ affairs. The «"* 
points in the other direction. The trade protection nbtw 
areAoo far and too often wrong to allow it to be «PP1*” 
that their knowledge is perfect and from one source. I» <*« 
dealings with these offices, as with fellow-bankers, there is 
every reason to believe managers to be discreet. -

English banks have seldom causewto bnng suits for wet 
Parr’s Bank has had the provocation of an attack m 
Fair.” A customer was said to have been shamefully tit* 
ed,” and unless the damages are reduced, this phrase 
cost the journal £5,000. The banks are in a mood to at»* 
their good names truculently.
Iroci CollspMi

All of them have had to submn ro^ordeaJJ-^1

it
«sene 1

Dun
hen ms
ckinery.

The cash premium income of the Association totalled 
last yeat: $193,154-15- The percentage of interest to net 
ledger assets for the year is nearly double that of 1905, 
when thojpresent board assumed office. The average for 
the past'year has been 5 per cent.—two per cent, in 
excess of ; the rate of interest upon which reserve calcula­
tions aré i based. At the end of the year the reserves on 
policie> amounted to $718,574, while the assets for the pro­
tection of5 the policyholders totalled $i,644,925- The 7total 
insurance -in force at the end of the year wa* $5,449,394, 
covered tor 4,341 policies.

The payments to policyholders last year amounted to 
v/v>*'v3. Thèse consisted of death claims, which are well 
within t$4 actuarial estimatç authorized by the Dominion 
Government, amounting/to $52,216.27, and the balance con­
sisted of matured antr endowment policies, annuities and 
cash surrenders amounting to $25,476.73.

The meeting regarded it as a cause for congratulation 
that the ! past year has been marked by a reduction of 
operating ‘expenses of $25,144 73, iiy pursuance of the policy 
of the board to keep expenses to the lowest point consistent

~t,.l„g, o-e, but .. indicating e, ,d. L t£h H ■»« S
■'TPran. annual taper, and «at.m.n, .ho», a toe,eased j, “pprôdmJ* .
sound arid healthy conditions of the affairs and interests The sum they have P**d “ 1^ received h 
of the Association] The business on the books is of an twice the current *dva°ces ”n ^ ^ made on the latter m 
excellent character, hardly susceptible of betterment. The follows that twice the advai»c sha„ the b* 
all-round improvement in every department of the business order to preserve the samelevel of pront ^ dcnstoott, 
of the Assoc iation, and especially in that of business man- are, they are somewhat imperfectly understcKW, 
agementf must be very satisfactory to all concerned. With have expected much bigger profit showing . *
the affairs of the Company shown to be in a generally The easier rate for money North à
sound condition, with the business policy of the board yet. Trade is probably at its present wor t^n ^ ^ ^
sound arid progressive, with unexceptionable policies to England iron and steel industry. In > y, «nboM-
offer, and with reasonably good condition of prosperity never knew a collapse to come so quicxiy. ,7 gw| that 
prevailing, it needs no undue optimism to predict a pros- ened to hope that the recovery will be as «utmtfi
perous flit lire for the Home Life Association of Canada. cheaper money will be its cause. Meantim , ^ *er

After congratulatory and explanatory remarks by the are uncomfortable about the import ot cnc pc 
president vice-presidents, general manager, and share- can make from Pittsburg and Germany, 
holders, the report was unanimously adopted. — w ^ to---------

BANK LIQUIDATION.

_ f trtl$to6S
The difficulty regarding the appointment ot ^ 

the Sovereign Bank has been removed, . #•
at present curator of the Ontario Bank, geotk®e”
pointed sole trustee in the place of the y t *ett-
previously appointed. This decision was , ^$$«31
ing of leading members of the Canadianthen 
tion held on Wednesday. As the bank will not ^
is no intention of establishing a cura be ri* 18
tution. By the method adopted the bank 1 It g «s*r- 
liquidate its assets with least possible^»*® their re-
stood that Messrs. Jemmett and Casals » *
spective positions and that the directors 
present.

k« beei 
the case
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il "3SD Ireetors.
Hon, J. R. Stratton, Peterborough, Ont. ; John S. King, 

Esq., Toronto ; James L. Hughes, Esq., Toronto; D. W. 
Karn. Ealq., Woodstock, Ont. ; J. S. Hough, Esq., K.C., 
Winnipeg, Man. ; J. W. Lyon, Esq., Guelph, Ont. ; Rev. A. 

„L. Gee, Brantford, Ont. ; Geo. Amvot, Esq., Quebec, Que. ; 
'John Shdridan, Esq., Toronto; Thos. W. Boddy, Esq., 
Portage m Prairie, Man. ; John Curtis, Esq., Port Hope, 
Ont ; Ei L. Goold, Esq., Brantford, Ont. ; J. H. Spencer, 
Esq., Mhdidne Hat Alta. ; J. K. McCutcheon Esq To­
ronto; Prof. J. F. Tufts, Esq., Wolfville ; Jas. J. Warren, 
Esq., Toronto; Chas. E. Stevenson, Esq., Vancouver, B.C.

SOVEREIGNi
Jo four 
To tram

Ulance
Bevenw

Honv J. W. Longley, Halifax, N.S. ; Thos. McCaffery, 
Esq., Vajfcouver, B.C. ; S. E. Bedford, Esq., Brandon, Man. ;

.
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AiANNUAL meeting
OF THE

Toronto Electric Light 
Company

nTo the President and Directors of the /Tordàto Electric 
Light Company, Lunited :— .
Gentlemen,—W« have audited the boo(s and accounts 

of the Company for the year ending Deccjbnbtft 31st 1907, 
and have found them to hie correct

,h'!a, SYDNEY H. JON 
ERNEST S. "BALL, uditors.

Toronto, Feb. 3rd, 1908. 1
Statement showing the growth of the Business during 

the last ten years, as shown by the gross ncefits:—
' Year. _ M JB

tew .

xThe twenty-fourth annual meeting of the shareholders 
oitht Toronto Electric Light Company, Limited, was held 
g the head office of the Company, No. 12 Adelaide Street 

Tuesday, the nth day of February, 1908, at 12
Gr iceipts.

74 W
__ _*• St

1 All,|I1 TS
aatJsi m

8
1East, on 

«'dock (noon).
The president, Sir Henry M. Pellatt, took the chair, and 

■LF A. Martin was appointed to act a^secretary.
The secretary read the report of the president and 

Sectors, and statement of assets and liabilities, and profit 
ad loss’ as follows

Your directors beg to submit the following statement 
rf the afairs of the Company for the past year.

The income for the year has been $1,039,716.42, and 
the erpf"w (including interest M»n debentures) have 

to $651,925.$7, leaving a balance of profit of 
$387^790.85, out of which have been paid four quarterly 
dnideads at the rate of eight per cent, per annum, amount- 
i*l to $245,503.39, leaving a balance of. $142,287.46 to be 
carried forward to profit and loss, and bringing the amount 
at the credit of that account up to $160,344.89. Of this 

it the sum of $150,000.00 has been transferred -tp the 
mem account.

During the year a large proportion of the change has 
beet made from the steam plant to Niagara power ma­
chinery. As both systems have ybeen more or less used in 
operating, the percentage of expenses to gross receipts 
has been somewhat larger than would otherwise have been 
the case, but during the coming year an increased revenue 
way confidently be expected, and at less cost for operating.

The Company’s steam plant is in good repair, and will 
he held in reserve as an auxiliary in case of accident at 
Niagara Falls o^ to the power transmission line.

1
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SOME RECENT FIRES.

Chatham, OnLVWonderland Theatre slightly 
Loss inconsiderable. j ; j T*

Quebec.—Dubuc’s drug store. Building add 
damaged, chiefly by smoke and water.

Fhmtagenet Springe, Ont—E. A. Gauthier’s 
post office ; loss $4,400, insurance $i,aoo. Ï ' $.

Waterloo, Que.—Dr. Vallincourt’s drug stère entirely' 
gutted. * Loss partly covered by insurance,

Winkler, Man.—Ogilvie’s elevator with about 110,000 
bushels of grain burned to the ground. Losses, 4 4 5,000.

Hamilton, Ont.—H. E. Hawkins’ drug store, King Street 
West ; loss about $200. Result of spontaneous combustion.

Halifax, R.8.—Robert Taylor Shoe Company's factory V 
damaged. Loss, $10,000, principally in stock and" ma­
chinery.

damaged.

contents,

store and

Kingsville, Out.—Three warehouses, owned by George 
erson, containing tobacco, destroyed. Loss, about $20,- 

000, with small insurance.
Dominion City, Man.—Store leased by 

Trading Company completely destroyed. Logs 
with insurance of $2,600 on the stock.

Ont.—Residence of Mr. Ro1 
master. Loss unestimated. All the letters, 
mail matter in the post office were burned, f f 

“ sen. Qua.—The Masson Boot ft Shoe Cot 
;, loss about $24,000 oypr S 

actory owned by J. B. Semez ft C ompany, 
ibeldt, task.—Large new freight sheds $fcei 

ed by tfie Canadian Northern burned to the 
1 loaded with freight also consumed.

‘HENRY M. PELLATT, :

V
rtiCa

Stuart burn * 
t $10,000,President.

STATEMENT OF ASSETS AND LIABILITIES

Slat, 19A7.
obert; Carey post- 
, papers and otherFar the Year Ending D

ipany brick 
surance ofpremises destroyed 

$ 16,000; factory owifbat account (including real estate) ... 
Incandescent Light Company plant, etc.
Iwtttment account .....................................
S*ppbes, fixtures, etc., in stock ............

receivable .............................. ..
id in advance ......................

$3,788,870 07 
989,350 oq 
228,912 00 
111,469 46 
92,725 18 

3,983 4i 
495 16

.1illy erect- 
I. Three 

loss aboutcars
$10,000.

Montreal—Fire at corner of Notre Dame West and Dol­
lard Streets, damage $30,000. The chief sufferers were 
Wayne’s restaurant, George Harper ft Company, wholesale 
millinery, and C. Bassett’s fur store. Los* $20.000, partly 
covered.

Cask in office

$5,215,805 28
-

Hampton, N.B.—Residence of James Login destroyed 
and adjoining Presbyterian church damaged, t Losses un­
estimated. House insured for $1,000 and charffi for $1,500, 
latter in office of Messrs. Jarvis ft Whittaker..

—F. J. Gosling’s residence, 41 Wellington Place. 
Damage by fire and water about $1,400. jfc. Gosling's 
losses about $700. Covered by insurance in Norwich Union 
and Scottish Union. W. Brakely’s store at 45 gdward Street 
damaged to extent of $100; no insurance. ^

Cere Bay, Ont—New three-storey Gamey- block, 
pletely burning interior. Murray’s law office 
harness stock are complete loss. Hurst ft J 
office, the Masonic furniture and the opera hot 
top flat were saved, with water damage. Loi 
building.

■ Liabilities.
Cspitzl stock paid up ............
r“to“y debentures payable 
Sÿj^ounts payable ....

due bank .....
5*s*rv* account ..................... -,
rrofit and loss

. $3,385,477 29
1,000,000 00 

10,904 49 
139,954 36 

19,124 25 
650,000 00 

10,344 89

■
T

account
1

$5,215,805 28 , com- 
id Gainey’s 
k. Bankers’ 
furniture in 
$10,000 on

PROFIT AND LOSS ACCOUNT

F» the Year Ending D
_____ Dr.
operating expenses of all descriptions (in-
cnwmg aU repairs etc., etc.)...................
mw quarterly dividends paid ........................

to reserve account

Slat, 1W7.
Peterborough, Ont.—Residence of Mr. Wflter Stodker. 

Loss about $100. Caused by a fire in the chiMjfey connecting 
with the kitchen range. Colonial Weaving Company, Limit­
ed; damage to mill by smoke, $200. Robert Carey's dwelling 
and driving shed with farm implements ; !oss.*$ 3,000, msjir-

St. Johns, Que.—Langelier block on R i< bpfi' u Street, oc­
cupied by Gervais Freres, wholesale hardware) C. A. Pap- 
ineau’s boot and shoe store, gutted. .tfenr**
Freres, $12,000, in the Guardian. Royal, Nor| British and
Mercantile, Queen’s, and Anglo-Amencan; P^neau $8 ax. 
in the Sun, and Ottawa Fire Insurance Companps. Buildings 
insured in Montreal. -Mj*

(Continued on Page 1383.) ||

$ 651,925 57 
245,503 39 
150,000 00 

10,344 89

$t ,057,773 85

Or.
from last statement . 

"•Muee from lighting, $ 18,057 43
power, rents, sales, etc. 1,039,716 42

$1,057,7^3 85

1 7
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R
ANNUAL MEETING" Mr. Bull, in mowing the adoption of the mw 

gratulated the shareholders on the excellent condititmT^ 
business and the splendid earnings for the year *2* * 
at the rate of 13.29 per cent, on the capital Ontof ,kü! 
earnings had been paid quarterly dividends at tbe roTÜ 
6 per cent, per annum, and a bonus dividend declared^ 
per cent., making a total of 9 per cent paid for tkswL1 
these dividends amounting in all to $34,362. He potari*' 
that while in the past the bonus dividend had beenzK " 
cent., the directors felt that they were warranted tkhm? 
in increasing this bonus to 3 per.cent., owing to the ttZ 
position of the company, and that in addition to payin/nL* 
above-mentioned dividend and bonus, $20,000 had been pL * 
to the credit of the reserve fund, still leaving a balance a- 
the credit of profit and loss account of $$,83$.

The reserve fund now being $100,000 shows that tk 
stock is intrinsically worth over $125, without taking im 
consideration the valuable connections and the earning png 
of the company ; therefore, the stock at $120, at which price 
there is still a limited amount to offer, appears to he a in- 
class investment.

The directors were unanimously re-elected for the » 
suing year.

At a subsequent meeting of the Board of Directors, Mr. 
Bull was elected president, and Mr. McIntyre, vice-presideti

report of the fifteenth

OF THE

HOME INVESTMENT *N0_SAIIN6S ASSOCIATION.
neld at'the office of the Association, 438 Main Street, Winni­

peg, on Monday, February 3rd, 1908.

Directors.
M. Hull, President ; P. C. McIntyre, Vice-President ; 

Alex. Black, F. H. Schofield, F. W. Drewry, W. A. Black, R. 
J: Campbell. H. Byrnes.

W. AL Windatt, Manager ; Campbell, Pitblado & Co., 
Solicitors} Clarkson, Cross & Menzies, Auditors.

. BALANCE SHEET, DECEMBER 31st, 1$$7.
,! jp • Liabilities. i>

Capital paid up (subscribed $441,800) ....
Debentures .............. .....................................
Deposits I :  ................ ................... *............
Reserve Fund ...................................... 4-.........
Dividend No. 37 payable January 1st, 1908
Profit-ard Loss ........ ........... ............... ............
Bank of British North America .........
Sundry accounts in suspense .............. '.... ■

$300,526 01 
219,603 30 

. 68,428 23 
80,000 00 

5,827 87
• 37,276 08
• 80,377 28

249 51

$882,288 28

■ NEW INCORPORATIONS.Loans—tiding first mortgages on improved real
estât* ................................................. $867,157 30

Interest accrued and not yet due ............................ 4,794 °7
Interest due and not yet paid...................................... 9,435 43
Office fupiiture ............   800 00
Cash on hand ..—.................. *................. ............... 101 *8

/
The head office of each company is situate is the bn 

mentioned at the beginning of each paragraph, td
the persons named appear to be prominent members ef tk
company.

$882,288 28 ,—Stewart & Dicker.Saakagoon,
Covan, Seek.—Govan Rink Company.

‘ Manor,
Alameda, Saak.—Alameda Mercantile Company. 
Dolntony, Bask.—A. R. Frieson Company. 
Maisonneuve, Que.—Rideau Shoe Company, 1100,00c 1 

Laniel, J. Laurin, j. B. Adam.
London, Ont—Standard Implement Company, tjym 

J. B. Donald, C. P. Heal, J. H. Donald.
Letelller, Man.—Letellier Mercantile Company, $xv**; 

A. Ayotte, N. Comeault, E. Comeault.
Lowvllle, Ont—Nelson Telephone Company, Si<W 

T. G. Ramshaw, G. Ramshaw, J. H. Hilliker. ____
Fortage la Prairie, Man.—W. A. R“**e“ Co“pu?

$50,000; W. A. Russell, G. E. Bond, W. P. Rundk.
Toronto.—Bedlingtons’, Limited, $40,000; n. n*ofl 

ton, C. G. Locke, M. R. Bedlington. - , ,
McCarthy & Company, $40,000; E. J. McCartny, j. j 

McCarthy, D. J. McCarthy. _ e r
International Development Company, $150,0», » * 

Drake, W. A. Gordon, F. RieUy.
Montrai!—Occidental Cafe, $20,poo ; J* B.

J. E. Theberge, J. E. Lepage., , y R
Chaudière Basin Power Company, $150^10, 

Manley, J. F. McKenzie, A. G. Wilkinson. ,
Gallimard Simplex Turbine Company, $W°°’ 

Gallimard, J. B. Monicr, E. Leclere.
Winnipeg.—Duffin & Company, $75,0001 

S. G. Arundel, A. G. Joy.
W. E. Skinner, Limited, * 10,000;

Allen, A. G. Kemp.
Scotswood Syndicate, $22,000 ;
Manitoba Horse Company, $40,000;

Swift, H. V. Hudson.
Jackson Engraving Company, $60,000,

G. F. Darbey, H. A. Darbey.
bis.—British

Auditors’ Report.
To the President and Directors of the Home Investment 

and Savings Association, City:—
Gentlemen,-v-We beg to report that we have audited the 

' books and accounts of the Association during the year 1907, 
verifying the cash receipts and payments with the bank ac- 

We have exanfined the mortgage securities taken 
all of which have been duly authorized and 

We have verified those discharged during the 
year, and, finally, we have inspected all the mortgage securi­
ties now held by the Association, which we have found like­
wise in order. And we hereby certify that the accompanying 
statements and balance sheets exhibit a correct view of the 
affairs of the Association.

(Signed) CLARKSON, CROSS & MENZIES,
Auditors.

—De Tremaudan & Company.

count.
during the year, 
are in order.

,!
Profit and Lew Account.

s 1907!-*-
January tst. Transferred to Reserve Fund 
January 1st. Bonus Dividend No. 33, ** 2 % P*r

I cent; per annum ......................................................
March 30th. Dividend No. 34, at 6 per cent, per

annum ......................................................................  5,545 20
June 30th. Dividend No. 35, at 6 per cent, per

annum .....................................................................   5,7(7 78
September 30th. Dividend No. 36, at 6 per cent, per 1 
T* .................................................................. . • 5,8lO Otf
January 1st, 1908. Dividend No. 37, at 6 per cent.

per annum ........................ ..................................... 5,848 32
To balance ..............................................................   37,2?6 08

$25,000 00

7,770 15

L C DÜ»

W. E. Skis»*, J
j . $92,967 53 W. Scott, D. McCzte

■ A. R. Bnuk «•1içoÿ*-
January] 1st. Balance brought forward from 1906. .$38,381 56 
Net pre*»iums on stock sold during year ^. 4,205 20
Profits fbr year ending December 31st, 1907, after 

deducting expenses of management, commis­
sions and all other charges ...................................

A E. T«*?
1

v : Columbia Hordes*®*» *
tateiT Æooo.ooa

H. S. Wallace Company, $20,00a 
Rock Creek Lumber Company, $50,000.
Proctor Lumber Company, $250,00a 
E. W. Leeson Company, $ 100,00a 
Empire Printing Company, $J5-°°°_
Kincolith Packing Company, $60,000.
Klaskino Gold Mines, $100,000.
Acme Clothing Company, *“>>«?•
Copperhead Mining Company, *
Ql»bM F~.l~.-L. C.m~8M

Village, 010,000; J. Can tin, W. Can , f
°f VMarieville Knitting Company, $49,0»; A- L*#** 

Larocque, C. Coste, Maneville.

50,380 77
Hi $92,967 534 December 31st, 1907. Balance at credit cf

profit and loss account .................... •
anuary, 1908. Transferred to reserve. , .$20,000 00 
anuary, 1908. Bonus dividend ----------- 11,44078

Undivided profits carried forward
f Reierve "

Balancé at December 31SVT907 -----------
Transferred from profit and loss account, January,

$37,276 08

$31,440 78

V $ 5,835 30 

$80,000 00
Pend.

M r1
20,000 001908

$100,000 00•Total, January, 1908
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..Mimer. AND COMMERCE COMMITTEE. some reason, the practice in Toronto has inefchablv been to 
lArlMf' require the liquidator to come to the court for authority to

settle every trifling matter. Sometimes, it isgsaid, the costs 
Act Discussed—Two Interesting Bills—rnnt exceed by yoo per cent, the ajjnount involjed in settling

Marks and Shipping Acts. some small item in the affairs of the estate.
Cold Storage

, The Government so far is disappointed ijfMh the meagre
The discussion of the proposed insurance act attracted resu|ts from the act passed at the last session to bonus cold 

. attendance at the meetings of the Banking and Com- storage warehouses. So far, but one' company has come 
*“■**remittee, and many interests _ were represented, under the act. It is located at St. John.fN.B , and has
u> Fielding is disposed to consider fairly any objections already received $15,000 from the Government. The weak-
T. ^ urged, and his decisions will have commanding ness-of the measure seems to lie in the fa^ that it is not

■j.. with the committee. The bill, as drawn, is rather likely to be taken advantage of by small co
^oDrooise, as the department regarded many of the The Fruit Marks Act, like nearly all 
Lymmendations of the insurance commission as being too has been attacked in the House on the ground, first, that it 

/ The clause relating to investments is liable to is too strictly enforced ; and second, that itfH# :not enforced 
Mnl amendments and may be redrafted. strictly enough. The root of the trouble #ms to be that .

. _ _ _ „ the inspection of apples is quite rigid at Mqbthsal and other
U|ilttkt* of Restraints Proposed. ocean shipping points, but that there is no serious effort to

Two bills introduced in the House on Wednesday will te guard the United Sûtes frontier. Thus It happens that 
d interest to the business world. Mr. Gervais, of Mont, some Canadian shippers send their apples | > .Liverpool, via 
«al, would repeal the sections of the criminal code, which New York, and the apples are sold as Canadian apples in 
frl™» as criminal any combination in restraint of trade, the British market.
Tfce statute at present' expressly exempts from its pro- 

“ combinations of workmen or employees for their 
nasouable protection as such workmen or employee*."
Mr. Gervais insists that there should flot be one lawvfor 
employees and another for their employers. He cited the 
,*,,.1.;*» cases in Toronto as savouring of persecution, and 
declared that any dangerous combination could be crushed 
by the Government without recourse to the criminal code.

“There is quite a difference,” said Mr. Gervais, 11 be­
tween what is styled a trust and what is styled a commercial 
entente, for that kind of commercial entente or agreement 
has built up the trade of Germany. "

Î •

r L
Ottawa, February ijth.

s.
I legislation,

Pointa In Weather Inaura no*.
A discussion not long since in the bankiflg end commerce 

committee uflon a bill to incorporate a wpather insurance 
company brought out some interesting points hitherto over­
looked. (t has always been assumed that fcafltance against 
frost, for Example, would be insurance upqp wending grain 
or ripening* fruit. The powers asked b*, such companies 
are broad*enough to permit them to insure fruit and other 
produce against damage by frost while in Sraflslt on rail or 
water. If this be true, stich a company %i*bt find itself 
in a position to carry on inland marine jjnsUrance. The 
matter is now engaging the attention of fte Insurance De­
partment.

Honourable Mr. Brodeur startled the Hough on Wednes­
day by the suggestion that the Canada Slipping Act may 
be nugatory on account of the recent afnendments to the 
British Merchants Shipping Act. The BiN.Ai_Act in 1867 
gave to the Dominion Parliament jurisdiction over its ship­
ping and navigation, but the recent British Act applies to 
all British possessions, and being a later enactment may 
override the B.N.A. Act-, which, although it is itàe Canadian 
Constitutionals after all merely an Act ef Parliament and 
subject to amendment by implication whej| a litter act is put 
in force by the Imperial Parliament.

Tl résultats Liquidation.
Mr. Claude Macdonnel, of Toronto, seeks to agaend the 

Wading Up Act, which, in its practical administration, is 
found to be enormously expensive where insolvent corpora­
tions hare numerous stockholders and creditors. ~

i -

Every
Hiding matter must be referred to the court, and thousands 
of notices served upon the parties interested. Mr. Mac- 
donel’s measure would give to the liquidator all the powers 
of the administrator of an insolvent estate, and permit him 
to wind up the ,estate by merely submitting his final ac­
onits to the court. This might be done, as the law stands 
sow, if the court would so draft the order of reference. For

The Crown Bank of Canada.Mr. T. G. McMaster, late manager 
of the Metropolitan Bank branch at 
Qoten and McCaul Streets, Toronto,’ 
h*s been appointed manager at 
Goelph, Ont., in room of Mr. C. L. 
N’eHes, who is retiring from the 
lank’s service.

The Annual General Meeting of the Shareholder^was held at the 
Head OflSce of the Bank odTFrtday, 7th February, at fhich .the follow­
ing statement, as at 31st December, 1907, was submitted :
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Sped*.
DemleioePresentation of an address, a gold- 

headed cane, And a gold locket was 
“ade to Mr. T. E. Fletcher,
*R*r of the Sterling Bank at Kear- 
*7. in the Parry Sound district, 
who leaves that place for another in 
Ike service of the bank.

The Credit Foncier Franco-Cana- 
has appointed to the position of 

”$tant manager Mr. Thomas R. 
elson, hitherto general secretary, 

*j** 10 the position of secretary of 
®e management, acting as general 
*cmar7» Mr. J. Théo. Leclerc.
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5.674it '. ^ever*f changes have been made 

® connection with the appointment 
Mr. William Payne to the posi- 

™*of general superintendent of the 
r p d stcamship branch of the 

• -R. Mr. A. R. Owen succeeds 
• Payne as traffic agent for Japan ; 

”r; James Rankin,

! 48 S5.232.037 48

meratWanager.i C dtC. O’GRADY,
providing for the merger of The Crown Bank oS'anatifc'ith lhe No^ 
bmitted and earned unanimously by the meet ill. at « uch over 95 P«r

IjkrcclorL via r— Edward 
gib. jtfhn M Gill. Ed­

it ►electee President and

A resolution | 
ern Bank was su
cent of the slock was represented

v.

«-
Mr. Magee Vice President. .’ Q ^ c q GRAD’ j Gw il M

agent at Shang- 
succeeds Mr. Owen, and Mr. 
*■ Wilgrcsp, agent at Kobe, 

occeeds Mr. Rankin.
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Manufacturers desiring good 
location are invited to cor­
respond with i

WM. SHEARER, Sec y. Board of Trade
BHOCltVILLB

BROCKVILLE
ONT i

ft

f
CAUSES OF FIRES.

(Continued From Page 1366).i 1
'

; ;

z large to give a good average. From the standpoint of fife 
prevention certain features are at once emphasized. For 
instance, one-fifth of the fires are caused by the cement 
hazard, showing at once. that this hazard is of the greatest 
import an de. Every possible precaution should be taken, 
both as to the storage and handling of the naphtha cement, 
the use of open lights where such cement is used, and many 
other feiiures which are brought out by the detailed 
reports,” 1

[The i cement here spoken of is not, we understand, 
Portland dement or concrete used in the construction of 
buildings, but a substance employed by shoe houses in the 
process of manufacture to fasten the soles.—Ed. M. T.]

VAnother fifth of the fires are caused by rubbish and 
oily material. This shows the necessity of guarding these 
hazards. Without going into further details, you 

s tfiat we ate in a position to show the shoe manufacturer 
just what causes the fires in such risks, and show him how 
important %ach cause is.

‘‘If, pow, we wish to compare one individual risk with 
the average, we can take each hazard, and by a knowledge 
of whethei the particular hazard in the individual risk is

can see

FACTORY LOCATIONS,
The are

«a
Tl

toin
ef

to
rate 1er■ eery 

it will fee

more or less d 
the risk as a w

angerous, we can 
rhole. Progressing

get a fair cotnptotay, 0j
cost or rate of insurance, assume "that \reP knowthefo?* 
that is, proportion of loss to liability of the avenue 
we can, so far as fire dangers rare concerned, eitinut, 
compare the individual risk with the average and tWu 
determine a proper rate for the individual risk—tbitc*? 
parison, of course^ requiring the knowledge of whit ^ 
average risk is from an inspection standpoint 1*4 
severity of each hazard as compared with the iterate.”

PUBLIC ACCOUNTS RETURNS.

The revenue for the Dominion for the ten months eaiw ' 
January 31 last, amounted to $81,024,172. If Februiryi^ 
March show returns as large the revenue for the year will be 
$96,000,000. The revenue for January was $7,268,313, u 
against $6,963,976 in January, 1907. During the corresmed. 
ing months last year the revenue was $71,643,730. The re­
venue, is thus nine and a half millions ahead of that for the 
same period of last year.

The expenditure on current account has been, for Jtaa 
ary $ 10,665,448, and for the ten months $56,332,534. Tbt 
corresponding figures last year were $8,632,194 and $15.. 
682,305. It is seen that the expenditure is thus increasing 
more rapidly than the revenue. The capital expenditure 
shows the same rapid increase ; for January it was $2,973,533, 
for the ten months $22,245,499, as against $2,256,478 tai 
$11.909,395 respectively a year'ago. The increase in capiui 
expenditures is due to public works and railways. On the 
Transcontinental so far $17,446,485 has been spent as against 
$7,108,071 last year. The net debt stands at $259,504,613.

COBALT ORE BHIFMENTi.

The following are the Cobalt ore shipments, in pounds, 
for the week ended February 8th O’Brien, 191,060; terns- 
kaming, 66,000; King Edward, 62,370; Drummond, 52,340; 
Nipissing, 63,920 ; La Rose, 42,452 ; Watt, 61,700; total, 
539,842 pounds, or 269 tons.

The total shipments since January 1st are now 3436,31: 
pounds, or 1,718 tons.

The total shipments for the year 1907 were 28,981,01a 
lbs., or 14,040 tons. In 1904 the camp produced 158 Mas; x 
valued at $136,217; in 1905, 2,144 tons, valued at $1473,196: 
in 1906, 5,129 tons valued at $3,900,00a » ne estimated value
of the ore shipments for 1907 is between $10,000,000 sad 
$12,000,000.^

MEETINGS.

.

I'
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NOTICE OF SPECIAL GENERAL MEETING.

TAKE NOTICE that a Special General Meeting of* 
Shareholders of the Sovereign Bank of Canada wul be fen 
at the Head Office of the said Bank, No. 28 King Street We*, 
in the City of Toronto, on Monday, the 16th day oM*** 
1908, at the hour of twelve o’clock noon, for the purpo* 
receiving a report from the Directors as to the position ot 
Bank and the reasons for the making of an Indenture 
the 18th of January, 1908, whereby the Sovereign 
Canada conveyed to Trustees the assets of the Ba«^ 
described for the purposes of liquidating the liabilities 
Bank subject to the trusts therein contained, 
purpose of transacting all such other business as 
necessary for the carrying out of the intention of me 
Indenture.

;

-
By order of the

F. G. JEMMETX
UvUCIAl

Dated at the City of Toronto, this 29th day of January, N»

y Fair Freight Rates In all Directions, 
Railroad Shipping and Distributing 

Supplied by Four Grant Railway 
System», and Lowest Rate of Ezpa

Absolutely

K3utiïiedi
at

PORTAGE LA PRAIRIE DIVIDENDS.
MANITOBA

Together with Free Sites for Industrial Purposes, 
insures to Manufacturers. Wholesalers and Jobbers tbs 
fullest possible participation in the coming era of un­
precedented prosperity that is certain to prevail through­
out this great Canadian West.

The poeelbilitiee ere practically unlimited for all aorta 
of industries !

Fuh and authentic information supplied promptly and 
with pleasure by

HERBERT W. BAKER, Secy. 
I Twitf Tfciimd Oil iN Burt it Trail,

Portage la Prairie, Manitoba*

OF DIVIDEND.DECLARATION 
THE BRITISH COLUMBIA FACKERT A$B6$I*T*#I1

NOTICE is hereby given that a dividend 
has been declared on the Preferred stock of th« *“„ ** »* 
tion, covering the period of 20th November, W»
May, 1906, payable 28th February next, a.ndew6?L tgth to t* 
books of the Association will be closed from the »»
28th February, both days inclusive.

Dated at Toronto, the 5<h day of February,
ÆMIL,US

1008.
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Winnipeg,
Canada can present the same combined advantages lor 
the Manufacturer or Investor as Winnipeg Let us send 

' you lull informatipn.

I

CHARLES F. ROLAND,
miMionar,Industrial Co:

> The Winnipeg Development and Indnatrlel Bureau

II
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debenture sale -,

'
D.[TY of wetaskiwin. TOWN OF COLLING

r

2SSÂ ESsiS" ' “
City’Cleric.

h of; the following 
-
p. 3 y ears, 4«%
I, 3 ‘î'cars, 4X %
[. 2 lyears, 4S % 

years, 5 % 
ears, 4X % 
e County of

p feel. Success- 
, Ahd the cost of 
!:

res ” will be 
February 28th,

I accepted.
|tion apply to

Tenders are invited fog, the purch; 
debentures of the Town of Collingwood 

$8,600 Consolidated Debenture Act, 1! 
$7,700 Consolidated Debenture Act, if
$6,000 Local Improvements. —..........
$3,800 Water Works..................
$12,000 Good Roads.............................. • 2i

I* P
by thWetaskiwin, Alta., Jan. 17th, 1908. The above debentures are guarant -Simcoe.

Tenders to be given for each separ; 
ful tenderer to pay at par in Collingwi 
forwarding debentures.

Tenders marked “ Tenders for 1 
received by the undersigned, tip to n

HUMBOLPT, SASK.
u

Sealed Tenders addressed to the secretary-treasurer, 
marked “ Tenders forJ Debentures,” will be received up to 
and including April 2nd for the purchase qf $7,500 Deben,- 
mres of Town of Humboldt, bearing 6 per cent, interest 
and repayable in twenty annual installments of Principal and 

The highest or any tender not necessarily accepted.
E. T. WALLACE, Secy.-Treas.

1908. r
The highest or any tender not necesefil 
For copies of By-laws and further i 

J. H. Duncan, Town Clerk. §1 p,
licK Committee.

J. R. A 
Chairman, FinInterest.

-
will ; and he will not be obliged to plajf th£ disagreeable 
and ungrateful role of debt-collector, 
will have, in all probability an effici 
staff—a fnatter of no small impoi 
manager.
Duties of the Manager.

CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.

y xLii.

lip her more, he 
1: nd contented 
ne I to a new

Frwetkm to Managership.
Promotion to the managership may come in any 

one of several ways. It may come by regular succes­
sion, the accountant succeeding to the higher position 
at the same branch. He may be appointed manager of 
another branch already existent, or he may be given 
charge of an altogether new branch to be opened by

When the appointment is to a new branch, the 
start is made upon a clean sheet ; the newly-appointed 

has the business of his branch to build up from 
nothing. There is no predecessor, whose blunders will 
handicap him, or whose wise policy will help him. His 
failure or success will be of his own making. But the 
case may be different in the event of his appointment to 
an existent branch. A good deal will then depdnd upon 
what his predecessor has been. 
hMmnci of Predecessor.

It happens sometimes that the former manager, 
through weakness of character and poor judgment has 
t0* the branch affairs in a bad mess. He may have 
loaned the bank’s money to people not at all entitled to 
consideration, and he may have’ got some of the bank’s 
cospectable customers into troublesome circumstances 
through allowing them too much credit. In this event, 
the new manager is likely to have a difficult and dis­
agreeable task, for it will be his duty to retrace the 
false steps taken by his predecessor.
F*ss his debtors, and to liquidate and collect, where

Predecessor scattered credits with too free a hand. 
when he possesses and uses the most consummate 

*j*t and ability, he will hardly escape unpopularity in 
the locality, which , may result in the establishment of 
fresh opposition in the shape of* a branch of a bank not 
prêt iously represented.

On the other hand, he may fall into a seat of a 
t°tally different kind. His predecessor may have been
a strong and able man, who has btiilt up a nice business, . c*-«
r* his Customers well-trained in sound banking prin- Manager IM «»■. -

an<f- moreover, well affected towards the bank. For the manager to _ just am ;n
5*h a man is likely to leave the branch affairs in a ment of the men under him is of

and healthy condition. -The office is likely to stand banking as .a other profession, or nc#»favoritl$m •„ 
m the estimation of head office. And it behooves tent and friction are sure to fo”° 14 Varictvv0f

** newcomer to sustain its good reputation. On practised. In every office staff the # P 
“«rting he will have the benefit of hi* customers’ good- material.

functions isThe most important of the mana 
that of dispensing credit. He is th«" igvnt through

ne depositors 
In small transacticftsf he exercises 

i transactions 
be authorized

whom the head office places the funds 
and stockholders.
his own discretion within certain lin 
exceeding an understood maximum m 
by the general manager. It is obvious||h§t the general 
manager could not be expected to speefii Illy authorize 
all the occasional notes for $50 or $i(C jiscounted by 
the branches. If it happen that the mjfcé tr of a small 
branch is so inexperienced that he caneit be. trusted to 
handle these minor operations by himself, je will be put 
under the tutelage of some neighborii* jjbanager until 
he gains the necessary knowledge.

Except in the very small branches I 
little to do with the routine work of t| 
morning fie opens the letters, and, a| 
items in the .sundry credits book, hand 
dence to the Accountant. Then there 1 
of the previous day to check and the] 
amine. Some manners do the calling pf 
and general ledgers in order to keep tig 
with their customers’ transactions and 

of the branch. There àre the lei
The discount and figbUly statements

hstody of the 
tmnts—entails 
;a fairly large 
jl be taken up 
irs who wish 

a special

.

manager has 
ilfice. In the 

g entering the 
he correspon- 
he cash book 
jichers to ex- 
bf the deposit 
loser in touch 
, general busi- 
to write andy

ness
drafts to sign.
are to be revised and completed. Th 
bills—collections, collaterals, and i 
considerable work. Where the bank ) 
volume of business a good deal of timq 
in dealing with the succession of cus| 
to discount or put through transaction iof

He will have to

I

nature.
*0 discuss inA "whole volume would be requited 

detail all the phases of the manager’s Srj Ik. That will 
not be attempted here. It will suffice ■ ■ short sketch 
is given of his relations with the sta 
other banks, and with head office.
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in his treat-
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KJLoHEUBAmj^WINNIPEG, - -, - - MANITOBA.
Investment Brokers, Rental and Real Estate • -

Th. mmnmint ted - - ^

I TH* • kflBMBO

- $«;*ooSoo
Çfpital
CapitalNORTHERN BANK 

WINNIPEG
tS

J wf dec. O'Grady. General M
Brancha it ell principal poinnIn W

Corrseysa
Is Çaeyto—The Beak of Montreal. New York-NiUonxI Park

IP

Capital Paid-up, Afa
Find •

eff t

E^IËBdSrn •I Property fat at 
facturera a special faatara. sad

UNION BANK BUILDtSG.

W
R.

» MORTGAGE COMPANY c
c

4M, MAIN STREET. WINNIPEGPERMANENT LOAN 
AND SAVINGS CO.,

Man.

§ HONEY TO LEND OK IMP1I0VED FUN wait
at lowest current rate of interest and on convenient430 Main Street, Wlnnli

Advisory Board W. H. Cross,
R T. Riley. F. T, Griffin.

A Goa zee,Author!
The

Capital, F-MtUMO I Subscribed Cap., tz 250.10, i Aaeeta. Si.600.000 
dec of this Mock will be paid tbs 
a tine to time by tbe Board of Directors, 
tapony declared its Tenthd ivtdend on tbla stock at tbe rata of 9 per 

i for the half year ending Dee. 31st, 1*7. This Is a rare 
I profitable gtl^ed^je ht vest

The

louai dividends that tybe
H

Iopporfnettysent pt
1

rv Its ae it to-
able ia

Mo. oLoen Pint Mortgage oa Real Batata oo n ibfaaadeo

l3 £ W. T. A lavender. Eaq., President.and Manager; R. 
Pres. J. T. Gordon. Baa.. M.P.P.. Pree . Gordon, 

arcs, Bzportats : B. D. Martin, Bee.. Wholesale Druggiet. James 
Pieeidant Stuart Btactricnl Co.; B. L. Taylor, Bag.. Barrator at Law;

0!
M. D.e V

The STANDARD TRUSTS COMPANY lax
3<

J. T. GORDON. Bag.. W.P.P., 
WHYTE, Rag.. Vi C P. R.. Vks

Aut ted is 1act as
•ay

TV * •on of any
of ali ■fable the

AB Cerrmeaedanee ine* 
WM. HARVEY. R

Car. Pa and Portage Are.,

BUSINESS CONFIDENCE.The Western Trast Co.
! Off ici, - WINNIPEG.

Authorised Capital. »S.l
Without which there would be no Bank», no manufacterfag, as 

no other enterprising businrs* establishments. 
Investors having faith and confidence in the West should is vast than 

securities on Winnipeg Real Batata.
FOR SALE

Board *f Directors—
Ala* J. Adamson. M.P.,

Hud A aamber of selected Agreeawatt of Sale aed---------------------------
Parai Lands and City propetty, maturing ia t, e, and t years at rata largely a 
excess of current interest on atortgage loans, rail bat of tecarinm as Hat 

■ailed ea application to
WM. G RASSIE, BOX 337, Winnipeg, Mae.

Ho*. R. P. Ronu*.I»it
W. Russell, Mesp cos

D. t a :D. McAatwo*
W. oa C. O'Giadt Ho*. 
M. Da—pop— P. E.

G. B. McCoamct. M.P. 
H. Rone •j,iK. JK

J. G. Toaairr, M.P.
A. M. Csemfill THE HARPER INSURANCE AGENCY Got

aoc
Only reliable non-tariff fun-

.

717 McIntyre Block, WINNIPEG. are
mai
Cot
•$c

>15Lo*.55i240 din

PM
Strathcoaa hA 
Price 500 eack U 
cash, balance 6 ei 
12 rooadfa, 6 %.
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: 9 AsfTh Commercial loan & Trust Company
Head Office, - Winnipeg, Man. * 1

C. W. N. Kbwwedy, Vice-Prwi

Is,
low
GeT. R. BILLETT Ft,

luiO. B.

tiilitiSiliiwiMHCCo:TUa =863 aay he to have 445 Main Street
Correspondence periled

ofthe in hy;
CoWrite tor partfaelers.

W. H. ! (roocLt. Msasgvr 1 M.

Last Mountain Valley
SASKATOHCWMH.

Invest your money in choice selected Wheat t«H fa ^ 
celebrated district. Write owner for Mum and all oarticahn
W. PEARSON CO., Ltd., Winnipeg.

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS, 
313-314, 317 POSTAGE AVE. WINNIPEG, MAE

BAM OF HAMILTON BUILDING,
Cer. Male

Winnipeg, - Man.
MeDurmett,

BaalMambara at the Winat)
Batata Ax change

EMPIRE LOAN COMPANY
Head Office, Winnipeg, Man.

A limited amount of stock tor sale at f no.oo 
per share. Pays 8%.

Debentures in any amounts' from f too up­
wards issued, bearing 5% interest,

mBRJ!Œr c wvSX£M B- “tL”"”00-
Bank of Haaukoa Chambers. Winnipeg. Mas.
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LAND OFFICE
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Block, WINNIPEG,

u CANADA UFC BUILDING.
-
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OSLER, HAMMOND & «ANTON.
STOCK BROKERS*

Cor. MAIN and McDERMID STS, WINNIPEG.
Bay and Sell on Commteioc. STOCKS AND BONDS.

On Toronto, Montreal. New York and London Exchanges. 
Telephone IBM. M

la »U 

WINNIPE.O
« *• d-w •i the

BANK or TORONTO CHAMBERS

W. A. FAULKNER & COMPANY,

1 Bundles. WINN1PKO.
invest meet orders executed
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Si406

JY LIMITED
X Wail.—»■KIN
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OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Real

mruf« Bank et
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al

E;WINNIPEG.Street.BM m

W. SANFORD EVANS
kool District

T. H. CROTTY <& Co. iOFFERS

Western, Municipal and 
Debentures for If

35 AIKINS BLDG., -

CtlrtTtiT—* 1679.
REAL ESTATE AGENTS

Bating ,nH Management for non-Residents. 
515 Main SL opp. City Hall, Winnipeg. Nl PEG.

Nh
1RES.eto s

SOUTHERN ALBERTA(Continued from Page *375- )

New Lleheard, Ont—Coombe block and Jewell’s block, 
completely gutted. The total loss about 620,000, distributed 
as follows : A. J. Coombe, tailor, building 65,000, insurance 
<3,000; household furniture and store outfit, 64,000, with no 
insurance ; Harrington’s barber ^bop, 6soo, no insurance ; 
Gordon and Davies’ butcher shop^Sjoo, covered by inJur" 

- - ............... - 62,500; household

Twenty Write far fatly 
GOOD LIVE AGENTS

S, UNITED,

I i

IMPERIAL INVESTMENTS.
Block.33

ante; S. Jewell, building 65,000, insurance 
ferniture 6500, covered by insurance.

Regina, task.-Regina Roller Mills ; following companies 
are interested in contents : Sun Insurance Office, 65°°'» Ger­
man American Insurance Company, 65°°, Phénix Insurance 
Company, of Brooklyn, 6500; Home Insurance Company, 
I500; North British and Mercantile, 6t,ooo.

\ ing: Phoenix Insurance Company, of London, 6S,000» Cana­
dian Fire Insurance Company, 6t,ooo; “ 1 “
surance Company, 61,500, and the Ph 
Paojr, of Brooklyn, 62,500.

Lalehford, Ont—King Edward Hotel, Alexandra Hall, A. 
Tuck’s barber shop and the Empire Lumber Company s.store, 
which contained the assay office and also the post office. 
King Edward Hotel was damaged tb the extent of 9 20,000, 
with insurance of 614,000; A. Tuck, loss 6600, insurance 
I300; Alexandra Hall, loss 610,000, no insurance.
°> the Empire Lumber Company was

Winnipeg. Two 
:ks. one of 800 
1 on this if sub-

SNAP IN ACREAGE

James Robinson ÆËCo
,7 FINANCIAL aArTBs-BRORBRA

• ' |F
------------------ 44—

COLONIAL ASSURANCE CO.
Heed Office. Winnipeg. Seffc

• *On the build-

717 Mclnrre»sn America As- 
In surance Com-

t

«EIEIÂL EUE IISUI1ICE BUSINESS.
A—™ ^ .0 $11» te "-T «Ti'lftS- ssS
with 616.47 of the average assets of slj gther Canadian

W SMITH! wséeger.

<300; Alexandra Hall, loss 610,000, no insurance. The store 
the Empire Lumber Company was burned to the ground, 

tnly the books being saved. Loss estimated at 623,000, fully 
f°7*ted by insurance. The Empire Lumber Company’s store 
» insured at 66,000, and the contents at $17,000. \\ estern
Assurance Company hold., the insurance on the building and 
*S’°oo on contents, the rest being reinsured by them as fol- 
Jjws; Phoenix of Brooklyn. 62,000; Home, 6•.5°° : Rochester 
«man. |i,$oo; Norwich Union, 62.500; Queen, 61,000;

- 61,000; Richmond & Drummond, 62,500.

Companies
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piopebties fob exchange eterywbeie
FARMS BOR CITT HOUSES $~
■OOBBS AND LOTS IN CITY

UieeaH either way *• _ _ 
ip+mdméi. $1

■H •At the present session of the Alberta Legislature a charter 
« corporation will be asked for the Bow River Collieries 
C^Panv, Limited.
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THE W. S. HOLLAND AGËÎCT
517 Pender Street, VANCOUVER, B.C

The Oldest Strictly Non-Tariff Office In
Associated with Wm. Thomson A Oo 0f s, .T~

Halifax, Toronto, Montreal, and the '"**• 
INSURANCE AGENCIES. Limited, of Varootmts, RC.

« c»i ThJo«i3torS ,n» c2l*f6
•" « *■« wieeipee rtn I norm see C*,- rCJSS>■“ Oh: The fcwltat Accident sad G wLtaeCeTnTxï 
M»«« Glsss lasarman Ce-; The Indemniu r. S?
Live Stack Mutual Benefit -—tiatlai ” *“*«■* Ce; TM

IW

York

British American Trust Co
LIMITED
H. N. Gale. 

Vice President W.LOwàe

PAID-UP CAPITAL, $100,000^ 
SURPLUS, $50,000.00.

Flttsnslal Agente, Real ». Ii

E: Ti
EsMse

HEAD OFFICE, VANCOttVEB, H.Ç.
: Victoria and Grand Forks. B.C., 

Represented in Spokane. Wash.

WILSON, SENKLER & BLOOMFIELD
Barristers, Solicitors and Notariat, Inns of Coart

CANADA.
J. H. SEN KLM. EjC 
R. C. SPINKS. 1 

Cekle

VANCOUVER
CHARLES WILSON. K.C 
EDGAR BLOOMFIELD 

1er the Saak et it

TM

IN

INI

mdl

5s
<

D/

■

KMl pWaghorn,
Gwynn&CoX -u

LA. Aieb

IIOnGtyiMeta CtiStock Brokers, Vancouver.
I

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vahcovvks, British 

« (and at Victoria)
Powers at Attorney to be to Joke F. HeOhnfl, P C.A (Ota) '

HatJ. KENDALL A GO.
. M

Cable " Ken view.” P.O. •wa It i

B.C. TIMBER
will lake partner to elect a mm*

G. D.<SCOTT, - assKStie
- - v . . 1,C
N. H. COURSIER, Revelstoke, BC.
I require money for 8 per-cent, mortgages. 5° P* ceaV 
and for Municipal Bonds. Also for agreements for saw. 
end other references can be provided. Transactioes i 
through and with sanction of local bank.

Timber.

dep

feri

HE)
A

Ins
Minns. Farm

, LlmK*Revelstoke General Agencies 
Revelstoke, B. C.

Css
te

We deal re to secure meeeyfor safe investments. Every ‘«fcr—?  ,,| -
▼ided end transactions can be transacted through " , M>„gsiar
'•o.tgngea toper cent.. Valuation yield*percent. Thaeweekmltaewjg^ 
We can also invest your money m egreemeete for tele, bond» «ta

•1
*<*

1 ■
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VANCOUVER ADVERTISERS n*
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RealE-atete Register
t

J. CLARK, J.P. C. D. J. CHRISTIE
Feeder Street. NOTARIES PUBLIC. Tslsnboni 1

I

\JU& will invest your 
™ money in Real Estate 
or place same in Mortgage. 
We specialise on acreage 
adjoining the City timita.

Write «or

TimberS S
Win set) yea timber lends or bey yean All 

sorts et fouine pti

B 1011 Smith I Snmmerfield
417 Richards St., Vatncouwwr
f-------------------------------------------------------------------------

-

IMPERIAL TRUST CO
wt«b wbfob le naa.lgemnt.d A. A. BO AM * CO. Ltd.

Ltd,• «
: 1

led ■
meeting Caledo 
loyd't PUts G

■ Ii Ce-, (ira) ) Heme Ieeeraeee Ce-,
(fir
AC, Ltd. Co.s. ME Snbacribed Capital. «40,000

Sbsne la tbU C o m pe nr a profi ia bla £dtato11*
\ on Fin*

A. A. BOAR. J,
VANCOUVER. B. C

#
:7j

S

Western CorporationThe

LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans 00 first mort­

gages and mother approved securities at 
6% and upwards.

CORRESPONDENCE INVITED

ERSBANK MOLSONS BANKf
ill »

ROSS <& SHAWMl
H. G. ROSS.
Notary Public,

Ins trance Adjuster.
tEA^. ESTATE. MINING, INSURANCE, LOANS, 

TIMBER and TIMBER LIMITS.
Moneÿ invested on Mortgage «‘current rates of Interest.

RTH AMERICAN LOAN. BUILDING A TRUST CO„ LTD.. 
MA NUI ACTURERS LIFE INSURANCE CO,
MANTTpHA ASSURANCE CO FIRE). City Agent,

Rkoutiud Omet:
IMPER,AL TIMBER and TRADING CO., LTD., 
LYfTTON COPPER MINES CO., LTD.,

31», HASTINGS STREET WEST, 
VANCOUVER, B. C.

LEANDER'SHAW, 
lit*. Notary Public.

fi

P O. DrawerITU «•

S£

liBaUry, ki,aïirirk & (£o.
■ real estate

II

VANCOUVER B C
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r Moani. Chief Agent for Can*
_ For Agendas to the Western DM**, 
Province of Quebec and Fastens Ontario, 
apply to WALTWa l. Joeare, Manager, 151 
St.Jamee St.. Montreal, '

For Agendas in Western Ontario .apply to 
W.J. Pace. Mngr.,17 Toronto St..Toronto.
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SUN FIRE
INSURANCE orriCE

Fowled AJX me
hri Office, TkmliNili St Lirtn,En.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

s. a.
K. McKAY

^UPIWBOTHAM YufCW^ T*^h«ee M.
IRISH ft MAULSON, Telephoeee M. ««ft ft *S*r

Agents W,

&
*

TetelAeeete - - - - §- Nt.pj»»
Ceeeftee le» «if est» - * - ïAfftese

Agte. T
w

North American 
Life Assurance Co.

- - rt.MO.0OO
Mot Surplus - $660,000

JOHN L. BLAIKIE. President.

L. GOLDMAN, A.I.A.. F.C.A., 
Managing Director.

Correspondence to invited with

Ad^gal "

T. G. McCONKEY,
Sopt. of Agaotoee.

-
i TORONTOHone Office . It

ü

THE DOMINION LIFE
fiSMKpMPMf

READ OFFICE. WATERLOO, ONT.
1

Mam. Die 
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THOS HILLIARD. jPtoe S 
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STANDARD LIFE
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MONTREAL, Qi«.
........I S7.M4.0M

17,000,000
__ m I 7.171,407
Deposited with Canadian Govt., 6,976,996
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CHARLES HUNTER. Chief Agent Ont.

ft* Capta,
ii
Revenue

là’
\êA

Ve
_F|Rj_ ^65

Mown uigXCEUJED V®
'PONTMUL Al

y

u1
i SUOSltOS. to

':Æw

> t
4

P7 ■1
Z 1:1

F lIS ITHE MONETARY TIMES
'....... ■■ .v . ____

ISS$il
I .

>

v.

t

.
.

February 15, 'O0®-

IB RDTAt-TlCTDilA Lffg 

HSURARCB GO.
le,»» I- *n»

Aeriegth»

IN CASH INCOME 
IM INEGAL RESERVES 

W INVESTED ASSETS ♦ 
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1907
Hat prosperous year tothe

the History of

THE NORTHERN LIFE 
INSURANCE COURANT

I* «bows substantial increases in every 
'wpsrtmeot of the Company's business.

SFIENDIO OPENINGS
far producing sgents.

Write for particulars to
HEAD OFFICE, LONDON. ONTi
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INVESTMENT AND FINANCIAL BROKERS. Û
DEBENTURES[SHALL, SPADIX A CO. ••km.UmuM tor
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Boerd of Trade 
Toroeto, O

Estü,____ trade has shown a slight improvement during
the pakt few days. The roads are now being cleared and 
traffic is beginning to resume normal conditions. The cold 
weatht r has occasioned a renewal of activity in the purchase There is also a distinct weakening tendency in other forage 
of heavy clothing,—many other lines of trade have also im- markets. Very few hides are coming in. We quoteNo. i 
proved. Nevertheless, retailers are not giving the most inspected hides and skins, 6c. ; No. 2, $c. ; No. 3, 4c; eoutty 
favora >le account of the season’s trade. Many are antidpat- hides, 4 to 4%c. ; calf skins, 8 to pc ; kips, 6 to 7c; hoot 
ing a duller time during the coming few months than has hides, No. 1, $2.2$ to $2.50; No. 2, $1.2$ to fl.jo; sheep 
been e xperienced during the corresponding period for some skins, 75 to 90c. ; horse hair, 25c. per lb. ; tallow, 4M to jjfc; 
years past. wool, unwashed, 10c. ; washed, 19 to 20c ; rejects, 14 to ijc.

Toronto, February 14th. PrmrtekMW.—Owing to the more favorable weather,
■itWf TTi 111 Zealand butter, shipped from England, has plies of butter have been a little larger during the last bs 
" -shipped to the letter market in order to take advant- weeks, and the demand continues active with small chaagcs 

the adjvance of 5s. On the local market the feeling is in prices. Supplies of new-laid eggs are larger, prices beat
Current receipts are now slightly lower. The market in lard is a shade lower. Th» is 

s at 29% to 30c., having the effect of reducing prices. We quote:—Cresmey 
one cent more.1 prints, 30 to 33c ; creamery solids, 29c. ; dairy pripts, 16 » 

28c. ; dairy solids, 25c. ; lard, tubs, u#c; pails, nffc;
^ laid eggs, 30c. ; selects, 26 to 27c

G< 1*4$Thomas Flynn,

Î

been 1 e- 
age o
firm and prices have advanced, 
sellint at ?9 to 29 Kc. per lb., and grass good 
in a Wholesale way, single packages being 

demand is good and stocks light.Westei n
Cleese—The market is steady and on the dull side, 

few m erchants report firmness. Prices are still given out at 
i2jfc. for October whites and 13c. for Septembers, colored 
cheese being jfje. more in each case.

E||gs—Th; market is steady and fairly active at 22c. 
per do ten for coldstore eggs and pickled, selects being 24 to 
26c. ! *resh liii are 40c., and very scarce at that.

HTUATIiC

Canadian markets have, to an extent, escaped the tecest 
weakness in Wall Street prices, says the interesting weetiy 
letter of Messrs. Jaffray and Cassells, the Toronto brokers. 
This exemption indicates the absence of speculation m Czas- 
dian issues, and also suggests that the American m«xet n 
now more influenced by political than by financial factors. 
For this reason it is not unreasonable to expect that osr 
market may continue to free itself from sympathy witn tee 
American situation, and that our .commercial conditions mxt 
do the same. There is ground jer expecting an 
the supply of loanable funds in Canada, which will be 
ful both to commercial and market conditions. .

The preliminary .estimates of the earnings of me 
Paulo Company for 1907 make a satisfactory showrng. 
reasons given for the recent increase of capital, yu.,J»e 
creasing demand for power, promise a good year in iqo*

In the annual report distributed to shareholders, tie 
continues, the Bank of Nova Scotia gives a list of *f. 
ments. It is gratifying to note this recognition of l“* "7\ 
holders’ right to the fullest information, and also toaott 
the effect of this publicity is beneficial to the market * 
bank’s stock.

3
Demand is slightly better, prices being steady. 

Qualité i» falling off. Dealers are paying 5, 6, and 7c. per 
lb. for Nos. 3, 2, and 1 beef hides, and 7c. and 9c. for Nos. 
2 and 1 calf s tins, respectively ; and selling to tanners at 
an ad' a nee of %c. per lb. Sheep skins are 80 to 85c. each, 
and he rsç hides $1.2$ to $1.75.

r
H

4*
* * * *

Montreal, February 14th.
Fry It.—The roads are now open and shipments are very 

free, < rdèys Coming in briskly. Oranges are arriving in 
large 1 iuantities at prices about 50 per cent, lower than at 
this tii lé last year. The lemon market has improved, prices 
showing a slight advance. Grape fruit has been scarce this 
season but is now less difficult to obtain.

FI ih.—rTrade continues very active and the market is in a 
fairly healthy condition. Frozen British Columbia halibut 
and salmon are arriving in large quantities ; also flounders 

* from t îe. East. With Lent approaching the season promises 
well.

1—The market has undergone little change dur­
ing thi t^jek. The clearing up of the weather has improved 
shipments. Demand is more active and a better feeling 
prevail l. jS I

Ml toE—The market is quiet, with a decline in prices of 
from Y% ‘to He. in the chief markets of the 'United States.

c
ANSWERS TO INQUIRERS.

Subscriber, Brantford.—Your question will require 
little search before a detailed answer can be gi 
will be in the course of a week or two.

15 i

INDUSTRIAL INSURANCE
m
\ e—3B

Salary m»d Commission Ce» .etOsar N
For Agents offers a splendid opportunity for a few additional

energetic and used to earning a substantial living.
The Union Life Assurance Company
Hand Office—Toronto—H. Pollasan Evans—President. Offices in 34 
between Halifax and Vancouver. The only Company from which may be 

the Savings Bank Policy, the most liberal Industrial Policy.

men who are steady

Districts

lir

OSLER « HAMMOND.rn£L3u53£
JORDAN STREET. TOROHTOS
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M; té □f ACCOUNTANTS. |Still in Constantly Increas­

ing circulation — 

tangible evidence 

of appreciation, and 
conclusive proof of 

i^itli as an advertising medium.

:
IThe Johnl.Sutc

Chartered’Acci
e

Lead nt
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SrSite'M r.c.A.K. R. C. Clarkam. F.C.A.
1zThe Monetary Times ft

LSarflW. J. ROSS
BARRI!

Colli ngwoea, cJo 
Orillia. C/o M B.

was established in 1866 the year before 

Confederation. For 41 yean it has had 

coopération and hearty 

itLiêaden, and is to-day.

x * Co.F. W. C 
Tudhopb,

of dyJenkins <Q.ance
fANTSASSIGNEES, CHARTEREDauthority of Canada.

k has always been most fearless in its 

towards fake promotions of every
J___ _____
qcscript ion.
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Edwards, Monjan Co.IN CIRCULATIÔN
CHARTERED ACCOUNT

18-20 King St West Tor Ontario.k touches more points than does any other 

paper of its kind in Canada. By actual 

1300 places in the Dominion, besides 

a large circulation in Great Britain, United 

States and Foreign Countries. International 

in scope, with illimitable possibilities.

F.C.A. Arthur H.
S. Chafe. to

isoEdwards ® Ronald, T

?
t i. LTD.TORONTO PAPE* MPC*, C€

MILLS AT CORNWALL. ONT 
PAPER Hick ul sNiii

Representative Advertisers.
w*

WAITINGS. BONDS.financial, trust and «ns
■™P covensBOOK. LITHOlorn Companies-in all parts of the Dominion 

«bwtise regularly in the Monetary Times, i

m. w » *■ c-
Mad.UC*M<Ut

-v- • •' r

*
k is the best paper for municipal bond adver-

NSGIBBONS, HABPEB «
BARRISTERS. AC.**■0—Debentures for Sale—and carries more

sf this very class of advertising than does any 

**her paper in Canada. k will -bring such sales 
More not only banks, insurance, trust and loan 

«■peases, but the smaller investors, financial and

IDON, Ont.
: reels

,-Jh C. ». Oilceo. c. «non m. c. h

Port ArtHur and Fort William
Warehouse Sites. Central ReUU Sites. Water Lots

Aytbtè. Ont-, Coo.

in all parts of the Dominion. If you 
haw in contemplation the issuing of bonds, the 

elective means for the profitable sale of same 
■ by the use of our columns.

R. A. RUTTAN, Box 195, Port
I f I

ST INDIES
The ‘*P. A B.“ steamers sailing from JRalifaa every 

twelfth day for Bermuda, the British West-lndiesand Demerara.
. The trip occupies et 

days, and Is a delightful croie» from the start to 
ThrotRb tickets from Toronto and eM ppi 

ways are sold by i ‘
R. M. M EL VftLE,

A TRIP TO THE
The Bond situation in Canada is a most 
Peculiar 00c. It is dcsll with more in- 
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Mr. R. A. Biddie, of the Bank of 
Commerce, Lethbridge, Alta., has 
beer) transferred to Canora, Sask.

Mr. M. H. Gilmour, the new teller 
of the Bank - of Commerce at Leth­
bridge, Alta., has arrived there from 
Edmonton.

Mr. C. Mair, of the Union Bank, 
Maple Creek, Sask., has been trans- 

j ferred to Calgary, Alta., Mr. Austin, 
j^of Cardston, Alta., succeeding him 

at Maple Creek.
Mr. H. A. Dean, who has for the 

past nine years been accountant in 
the head office of the Bank of Mont­
real at Toronto, has been appointed 
manager of the branch at Chatham, 
Ont.
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pedlak. ,
ART STEEL CEIL!
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The PEDLAB feople
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STANDARDs-i!
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| ! WORLD

HANDLED BY All Mr. Ashworth Anderson, formerly 
of the Vn'on Bank at Lethbridge, 
Alta., has been appointed secretary- 
treasurer of the town of Okotoks, 
Alta., at a salary of $250 per annum. 

Mr. Byron E. Walker, president
.11 ------- of the Canadian Bank of Commerce,

t M r. W. A. Moore, manager of the will address the Canadian Club of 
Bank iof Hamilton at Morden, Man., Halifax, N.S., next month, 
has lately been in hospital with a _______
toiK h of Pneumonia. \ From Revillon Brothers, Limited,

* N r. irK. Drummond, of I fie Union wholesale merchants, of Edmonton, 
Bat* branch at Smith’s Falls, Ont., Alta., comes one of the prettiest calen:
has (retired from the bank servie, and ^ ^'hi^*J.'*a' aohir 
proceeded to Montreal to take a post- whosc expression alone is sufficient to 
tionj as secretary—treasurer of a large ensure all sorts of New Year’s resolu- 

tufing concern. j tions. 1 .
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WHOLESALE TRADE
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PERSONAL.
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ft 7I 10 COUNTRIES
360 Mita 

COACHING
MUTUAL FIREy EUROPE«ts Eaisi - 

RINOUSKI FIRE INSURANCE 
E*m - $500.000.00

• Co. Ltd.

$300.000.00
F. WITHROW, B.Â.

TORONTO

1
McLean Stinson

Oeeeral Ageets,

CROWN LIFE BUILDII0 TORONTO.—,—.—-

RAG CUTTERS FOR PRPER STOCl

’_r ] ,

THE HOME BANK r

OF CANADA r

DIVIDEND No. 5
Notice is hereby giypn that a 
Dividend at the rate of SIX PER 
CENT per annum upon the paid-up 
Capital Stock of The Home Bank of 
Canada has been declared for the 
THREE MONTHS ending Febru­
ary. 29th. 1908, and that the same 
will be payable at the Head Office 
and Branches of the Bank on and 
after the second day of March next.
The Transfer Books will be closed 
from February 19th to 29th. 1906, 
both days inclusive.

;By order of the Board.
JAMES MASON, 

General
Toronto, Jan. 22nd, 1908.

V

N»W GIANT TRIPLEX No.lt
. r Write us for Prices and Particulars.

The Waterous Engine WorKs Co^W
f!

Office I King St. West, Tarants BRANTFORD »
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A. NAISMITH, President R. M.
A. F. KEMPTON.

Sec and Mgr. CD. KERR. Ti

AUTHORIZED CAPITAL . «I
SUBSCRIBED CAPITAL - SI

Vice-]
r*

oo
.00

The Occidental IFire
§ -

Insurance Co.
M^WITOBA■

Head Office - V WAWANESA.

6H,

Commercial Union e Co.
LIMITED, OF LONDON. ENGLAND

bibb. Lin, Babins. accident

r«ur ui.■SHEElasTotal lo.

•in Dun St.. W.
«• WeUta St.J*- McGr—or Hr

GEO. IL HAEOBAFT. Gw.
T<

HIM.

BRITISH AMERICA
Assurance Co

Heui Office, fORONTO

!..

A. D. 1833
BOARD (OF DIRECTORS ;

■ W R. BBOCKfi 
W. B. meiklI 
GEO. A. NOM 
AUGUSTUS If 
FREDERIC NS 
JAMES KBBia 
gj^HENRYB
lp*

Capital, SI,400,000.00 
sa,163,763.00

HON. GKO. A. COX. PrwiHwt
ROBT. BICKERDIKE. M. P.
E. W. COX 
D. B. HANNA
JOHN HOSKIN. K, C„ LLD. 
ALEX LAIRD 
Z. A. LASH. K.C

RS
LLS

KfPELLATT
E. R. WOOD

W. B. MEIKLE. General

1.00

ef Berlla,Economical Fire Ins. Co’y
CASH AND MUTUAL SYSTEMS

TsMIMAaaeta, $319,377. Aweeet ef Risk, $16,231,731

C.BUif, W.H.
Viee-PreeuUat

NORTHERN ASStJRANCE CO. Of London Eng.
Branch. « Notre Dim St West. Montreal.

IMA
CrotalaW

w Io-
üiUkrüeMsn.. s3t5hOo.

II w.Trss, ft.

ESTABLISHED 1SS4

H W IIHDEflWHITEHS AGENCY
$18,061,926gUWfMCUREr.

PROVINCIAL AGENTS,
JOSEPH MURPHY.

Toronto, Ont. 
W- *. COLGATE.

JNO. WM. MOLSON.
' Montreal, Quo. 

WHITE ft CALKIN,
St John, N.B.Winnipeg, Man.

ALFRED J. BELL, Halifax, N.S,

Tl 1IWUIISOI, SipirtdiiM fir Caufi, TOIONTO.

WESTERN Assurance Co.
VV lDcorporated 1851. 1 Fire snd Marine.

$3^70,000 00 
lecomcfor 1906 over 3,609,000 00

Office TORONTO. ONT.
Hob. GEORGE A. COX, President.

W. B. MEIKLE,
General Manager

C. C. FOSTER, I
Secretary.

STOCK.
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II1876 .1 • 1008tail Assurance Company Richmond & Drummond

fire insurance compact
Head Office, Richmond, Que. ,/fSarflÉRl, S2M.M4

Deposited with the Government tar Security 
of Pblicyholde«, $ |

J
1 '

LI
OF LONDON, ENG.

1763.

IQSSPS PAID. • ■ - $148,000,000

330,000

The Company transacts a general Fire Iaj 
which is confined to the Dominion of Cai 
risk» written Insurance in farce. 30,000

0»; Bevwle, R. Armetrese. 8l. Job a. Ü.E. 7 if 
Local Agents wanted In unrepresented district! !

J. C. McCAIG, Grain!

U

i business, 
no foreign

Paterson & Son, 166 SL
SL,

MONTREALfor
;

queen
WILLIAM MACKAY. Resident Manager 
J. H. LABBLLE,
MUNTZ ft BEATTY, Reddest Agents 

C. 8.

TUB 197$.

Mercantile ire rlrf A.
,

; INSURANCE COMPANlll
U-M, fU-

lt
All PoScies

Cottramr oeSCOTT. RseMsat 
Hsetitnu. One0 w imFOUNDED____

Law (lain & Cnwi Immei Ct„ i Loidaa.CftledoElmn Insurance Co., of Edinburgh
TOTAL CASH ASSETS EXCEED •
Pin risks
112 SL Jamea Street, MONTREAL (Cora* i‘

.8iFJ&gm 1. E. E. OICKSON, Maiigtr.
Douée*» K. RmoVT, Toronto A*t. Agents wasted throughout

14,000,000Fire OSes.ThsOMsst *

of
)J. a BORTHWICK, Secretary.unsure lewis, m-is

BEATTY, 
Itah Wa. hr St.. TORONTO. l&taBBM.T<
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Atlas Assurance Company, LMtad
ef

capital, . - sn,eee,ew
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North-Weet "

K. W. DOUGLAS, Local Huufv. s»i Main Stmt,

of
when they bur».
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SMITH * MACKENZIE, General Agaata, at T< 
Stmt, Tomato

O.MA'

à
LIFE INSURANCE. hi

4h

\
■Pohdee iadianutabl. from data of Issue. 

Loan Value Guaranteed after two year»,' . . •How. J. B. STKATTON - -
J. K. MoCUTCHEON • • • » 
J. B. KIRBV • • • •

aftwTtaïTY 
No Reetrid Travel orOeee-

ThWjk*re

Thi Crown Life Insurance Ceipany
Ofef the adv

li In

Til Clltliiitll LIU
Subscribed Capital,

Heed OWee, Teteeta.

Several nom *<* E"?V.ÜL«wa 
Afiats mad Proviecw ■

Liberal Centraeta teT
Apply O. B. WOODS.

Office i
Crown Ufe Belldlee, Tereete, Cent

Meet Liberal Policy ta the Market. Good Territory 
available to Reliable Representatives.

COL. THE HON. D. TISDALE, P. C, M.P..

WILLIAM WALLACE,
A. H. SBLWYN MAR

M

*

Union
Assurance

Society
OF LONDON.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Car. It. Jims ni Mill Struts, Miitrnl
T. L. MORRISEY • • • Resident Manager. 
W. and B. A. BADENACH, Toronto Agent».

IT

Waterloo Mutual Fire Ins. Co.
^^EtTAeniHr» in 1863.

WATtUOO, ONT

Total Aeeeta 31st Dec., ’*5, $514,600.00 
Policies in force in Western 

Ontario over - - $30,000.00
ANDALL. W*. SNIDER, 
Piwldat Vice President-

Faamt HbIght, | T. L. Armstbong, 1
Meneetr. ' I R. Thomas Oaa, / ieepeeter •

GEO R

London Mutual Fire
ESTABLISHED 1859

Assets.....L......... .
Liabilities, (including Reinsur­

ance Reserve $317.758.95).. $370,478 60
Surplus*............. .....................$520,032.08
Security for Policyholders $937,761.63

Head Office, TORONTO
HON. JOHN DRYDEN D. WEISMILLER

President Sec , and Man. Dir.

$866,511.67

DOMINION HRE 
INSURANCE COMPANY

Head Office
Subscribed Capital,
Paid-up Capital - -

President:

- • T<
$600.000.
$118.000.s

ROBERT P. MASSIR, T

Vice-
ALEXANDER TURNER, Hamilton. 

! PHILIP POCOCK. Loedoa.

NOTICE.

The Fire Insurance 
Exchange Corporation

(STOCK AND MUTUAL.) Z

The Annual General Meeting of the 
Members and Shareholders of this Cor­
poration will be held on 
TRESSAT, tb» 18th day ef Febrsery, 1008
at a p.m., at the Company’s Offices, 
No. 32 Church Street, Toronto, for the 
Eiettion of Directors for the ensuing 
year, and the transaction of other busi­
ness relating to the management of the 
Corporation.

By order,
HUGH SCOTT,

Manager and Secretary.

!

Toronto, $ist January, 1908.

FIRE IR8URARCE. LIFE IRSURAR9E.
: jnecjt THEdmnaitAmmtan
Jfnsnrattcr Cmnpano

y$w|«k
Excelsior Life
Heed Office l'Enrid^ a^
.noîe"^VÜÜ^8t*T0,W^

STATEMENT JANUARY LI SOT
CAPITAL: $1.500.00011

RESERVED FOR ALL OTHER UASIUTIRS

7.168.303:■
* *- 14%-

- mNET SURPLUS The *tata5, 30.426
^HAS S E

:
«#menu Low Mortality.

NatarmHy malttagta
:t. far food

E-MS225,jLw.
'r*

AGENCIES THROUGHOUT CAHADÂ

<*

»-«0
E
TH

45

4L
*

11
u

As

0

MINS. OVER 1111
MADE RY

In Policiea in force - - . |4,17%W 
In Aeeeta - 
In Reserve 
In IncomeN- 
In Surplus

unje
*ua
1714c
34140

The ii from ietereet ehewia ►

ft_____ over the prevu*
.«aixtard of eecaritim_________
SAFE inveetaieat of moacy fa, aed
J -------- -—;—nrtaacs that____

1 frirofb hw ee 
Comyaaymlta i

*-
««ta

the mahateaienteflhie
of its funds.

Insurance In force, ever 
$51,000,000.
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NOW INUFE mSURANOE GO.
The Report lor 1907 of the Greet-Weet 
Company Is now in print, and a copy 
any interested pylon on request.

(lscorporairi kf the Slate of New Ye*)
be mailed to

Tl* report telle of remarkable advancement in 
,“-The new and revived 
, Su ,247.43*. and the
(/*a* I35.158.M7.
The Report riven strong emphasis to the 
claim that for desirable, profitable Lifo 
better the Policies of

direction. 
1 ted toASSETS, s196,320,403,23 for the yt 

in force on 31st
_w*»Ag jL______

■ —*— It ■ a raw a

ia the

•recognized

/

m DAILY AVERAGE or THS COMPANY’S BUSINESS DURING .ot

it

The Great nWesi Life
ASSU1ANCE COMP;at Claims Paid.452

|Jg fH dap h aoa*sr of Policies Placed aad Paid Far. 

g239 393.45 P* *781 New laaueaaee Placed aad Paid Far. 
JJ62.459.27 asr day » Pay sets to Pahcyholdera aad ikia So

I72.0H.34 "4aTi“
TSESSaafflB*»*

ei Canadian Securities deposited with the Dom- 
Oovernment for the protection of Policy holders *

Head Office WI G
i

cf Ft
* i

of aay of SUN LIFE ÀSSU OP

..........4#- Sk«sA, w
eé| -aEB

1 Ca*I,
Ii

as at 31st
f *7^ *W| .......... .
Î^TaLtrim',ëBr*;.ri.,v xmM fasria over “ Four Million. " S Serai

Ot wtudi iWt

Aad rat

34

to place
■V.J*» JS

CONFEDERATION LIFE «Dra^awaMerarad 
■toPoKcyholdsrudc ». •• •••ejis. • *» • 6.......1ASSOCIATION.

Hesd Office, - Toronto, Canada
I.££3131 is force

The Federal Life 9ance
W. H. BEATTY, Eee.

40as PraalBawte
W. D. MATTHEWS, Eee. FRED’K WYLD, Eee.

Company
TTEad office: Hamilton! Canada.

. Capitol and Assets

11
<■

Oil
E. I. OSLER. Esq. H.P. 
I. E WILKIE Esq.

WB. WHYTE, Esq.
8E0. MITCHELL, Esq. V

170162
Total Assurances'* force 
Paid to Policy boidenfm 1906.

- - 1 173.61 yJOHN MACDONALD, Esq.
2 >.31A HeLEAN HOWARD, Esq. HOW. I. t. Y0UH6 

H. C. MACDONALD, Most Desirable PolicyI. K. MACDONALD, 1^
Actuary

nlicies issued oj all approved plars DAVID DEXTER, PrenMeet see hapaqlag D foncier.

<
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A FINANCIAL FAflU
may be brought on by the dishonesty Of a | 
Book-keeper or Cashier. One means: of pr 
is at hand, viz., the investigation of "* 
strong moral effect of a bond furnis

TIE UIITEI STATES FIKUTY AM

RE
•nager,

ition
:er and

by
:

CO. -

k
ei

«COLSORMCHead OOlce 1er LOWTO

The board of management of the Credit Fonder Franco- 
Canadien, have appointed as assistant manager of the com­
pany, Mr. Thomas R. Nelson, hitherto its^------”------- -—

and to the position of secretary of the m 
general secretary, Mr. J. Théo. Leclerc, 
conn tant.

A. E. K0ULPA’

-
r

.it, acting as 
toits chief-ac-

t■

t f;
Leth4ridgc|;boring has 

Shout getting an
In the recent gas explorations at 

been carried to a depth of t,6oo feet w 
adequate flow of gas. This boring was d<^t by the Electric 
Light Company, the promise being made a that af gas were 
struck the city would buy the electric ligfit®lint and also re­
imburse the company for the $10,000 spengin boring. Gas 
not having been struck, except in slight : packets, the feeling 
is that boring should be continued to fqetl It is not.
unlikely that the dty will go on with the w**

^HEN WRITING TO ADVB RTISERS
Tm WE • favor

by

g

ill

Seven to One
>

That Is about the ratio. About 
seven times as many persons are 
iajored as die from all causes yearly. 
Accidents are a more prolific 
•f death than any disease except 
lung diseases.
Twice as many people 
ly killed as die of old age.
Does it not 
as a business 
to your interest to carry an acci­
dent policy.

are accident-

Me to you 
would bethat it

')
WRITE THE

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION
Montreal

OWIFriH A WOODLAND,
TORONTO
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!THIRTY-SIXTH FINANCIAL STATEMENT ■
: ».

OF THE

Confederation Life
I ASSOCIATIONr
;

HEAD OFFICE, TORONTO, CANADA.
DECEMBER 31st, 1907.

\ *

; F.
; M

C NTJfr r%

RECEIPTS
Net Invested Assets, Dec. 31, 1906............................. •11,313.887.33
Premiums.

First Year

DISBURSEMENTS
To Policy-holders

Death Claims...........
Endowments,......,
Annuities........... ..
Surrendered Policies 
Cash Profits .......

•416,837.84
311)137.35

s4.181.36
83,368.14
74.45863

I
f 212,430.56 

1.361.7*350 
19.478 36

t ! .'t

l •eeeeeOeeeeeeee

•1.593.63*-4* 
13.311 55Less Re-Ass'ce

Interest...
Rents, Net
Profit arising from Sales of Securities, etc., Net...

• 909.K».Jt 
459*5*73 
1340&M 

114)974*131

$1,580,310 87 Expenses, Commissions, etc.............
Dividend to Stockholders................
Net Invested Assets, Dec. 31, 1907

• 530*1541
. 40,66491 571.480.32

16,516.12

i •13481.194.54•13482.194.54

L
h 7

! BALANCE SHEET
44-

4! ASSETS
First Mortgages on Real Estate 

and Debentures.........

Polities, of other Companies 
Real Estate, including Company's Buildings at

Toronto and Winnipeg.................................. ..
Loans on Stocks or other Collaterals.......................
Loans on Company's Policies....................................
Sundry Items..**#......................... .......................... ..
Cash in Banks and at Head Office.............................

t LIABILITIES
Reinsurance Liability on Outstanding Insurances 

(Hm 3, si and 4*%) and on Annuities (B.O. _

Deato Claims

.
•5.353.1*4.71

3,571,680.03
439.044.84

Bonds
Stocks •llj*9>5<”

Advised but not yet Paid (including 
all deaths to date whether formally proved 
or not).............

Endowment Claims not yet paid 
t value of Instalment

yet due....................... .
Present Value of Instalment

not yet due.............................. ......
Present value of Profits to Policyholders applied

in reduction of premiums not yet due.............
Declared Profits to Policyholder»............................
Capital Stock Paid-up.................
Premiums paid in Advance...........
General Expense*............................
Cash Surplus 1 "

Standard)

75.3»*
*43*15

14*75»

2.290.00

64,700»
4*5441

JJ*»?
11,7144»

9*4»*

M07.350 I7 
59.068 66 

1.534.713 93
3.195 00

28,868.81

Death Claims not 

Endowment ciaimi
1’

IIr $12,098,045.33
56493Less Current Accounts

Net Invested Assets (as per cash statement)...........
Interest Doe and Accrued.............................................
Net Outstanding and Deferred Premiums.............

{Reserve thereon included in Liabilities)....

12.097.480.30
376.688.39

417.56758
above all Liabilities (Company's

: •13,791.73647•12,791,736.37!

J. K. MACDONALD, 1
Managing Director.

Audited and found correct.
j. R. F. Spence. F.C.A., (Can.)) 
i A. C. Neff. F.C.A., Auditors

='
INSURANCE ACCOUNT

(Gale over 1906. $696,876,00) ............
(Gain over 1906, $618,61400) ............
(Gain over 1906, $2,860,898 00) .......

9 -: : I
67.16M**"Applications Received, 

New Insurance Written, 
Insurance in Force

In the press and will ahem» *•Full reports of the annual meeting which held on February nth, 1908, are
; V
I OFFICERS AND DIRECTORS:
! W. H. BEATTY.

it•Mi PRED'K WYLD,W D. MATTHEWS, Eaq., 
YOUNG, a. McLean howard.

B. B. OSLER. Eaq., M R. WILLIAM WHYTE, 
D. R. WILKIE.

I N a NORDHEIMER. 
r G BO MITCHELL, 

JOHN MACDONALD, IN.
J. K. MACDONALD.

! HON. JAM J! !» :■

W. O. MACDONALD.
and Actuary. • i
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