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Ho Deed Stack, où; thieeds
miserable yellow
stapl*. Not even In lowest endos.
Three «redes—Thiee prices and ter

Vol. 71. NO. 2 i
New Series.

MONTREAL, FRIDAY, JULY 8, 1910. I M. S. FOLEY,
1 Editor and Proprietor.

McINTYRE SON & CO.
Limited .

.. IMPORTERS OF

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

TJ ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reporte in the Journal are unequal
led’ for comprehensiveness and correct
ness of detail. No Merchants nr other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions "to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Assurance Society
MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.

total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:
Cer. St. James * McGill Sts., Montreal. 

T. L. MORRIS BY, Manager.

ELECTRIC MOTOR
1-2 TO 4-5 Horse-Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CICHRETTES

The oriental Smoke

Ten for 10c-

Dlstlnctlve Qualltle»

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

WOOL.

Erasme Dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flennele 
end Hatting. /

Good Agents Wanted.

BLACK DIAMOND
FILE WORKS.

Established. 1868. Incorporated 1886.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.AH. Barnett Co.
PHILADELPHIA, Pa.

THE.RELIANCE
Loan gnd Savings Company 

of Ontario.
82 88 KING STRBBT B.. TORONTO
James Qnnn,

President.

H Waddlugton,
Manager.

N. H. Stevens. 
Vice-President

Cbas. R. Hill,
l Secretary.

3 Vi 7. Interest on Deposits.
4 % Interest on Deposit Receipts 

issued 1er one peer.
5 % Interest on 5 year Debentures.

3
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THE CHARTERED BANKS.

The Bankof Montreal
(BSTAB LISHED 1817.)

Incorporated by Act of Parliament.
OAP1TAL (all paid-up)........$14,400,000.00
BEST..................................... 12,000,000.00
UNDIVIDED PROFITS......  603,796, 30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

BA Hon Lord Strathcona and Mount Royal, 
G.C.M.G.. G.C.V.O., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President 
E. B. Greenshields, Kaq- ^ir William Macdonald 
R. B. Angue, >sq. Ro[j5* ts<VHon. Robert Mackay Sir lhos. bbaughnessy,
David M or rice K.C.V.O.
C. R. Hoemer Alfred Baumgarien

Sir Ed warn Clouston. Bart., General Manager.
A_ Macnider, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
O. Sweeny, Supt. Branches, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

■ P Winelow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches. 
BRANCHES IN CANADA:

AJIUton, Ont. Buckingham, Q. Charlottetown, 
Almonte, Ont. Cookiblre, Que P.B.L
aurora Ont. Danville, Que. Alloua, Man.
BelleTlile. Ont. Fraaervllle. Qu Brandon, Man. 
•awmanvllle. O Grand Mere. Q. Calgar, Alta.
■ vanttord Ont. Levis. Qua. C.rdeto^Altv
BreckTllle, Ont. Megantlc, Bdmonton, Alt»
SETtham. Ont Montreal Que. Oretna. Man.^^
g»?&t°- ” ,-d.an Head.
Deeerento Out. Sgt Lethbridge. Al.
■gltnton Ont y0b‘°‘lel Magrath. Alta.
MSlfarn’o ■ Seigneurs St Mediae Hat,
0*.rlch 0,t BteUeIlvue,le Mooee Jaw.Sask.
Guelph, Ont. Bellevue 0akvllle Man
Hamilton, Out. bt. Henri, ontlnnk «askdo Batton St. " West End Out ook Sask.
Helateln. Ont. •’ Weatmount.
King CUT. Ont. Quebec Que. Alta.
Kingston, Ont. SL Roch. a Reg,na 8aak
UaUay. Ont. Hoaenteld, Mam
‘do Victoriadt. Sherbrooke. Q. Sa«lt»toon ^aek 
Mount Foreat, O gt. Hyacinthe. ™Jrhnro Saak

B555S&ua
Chatham’, n'b".

Hull Que. Hldmunston^N.BBB
^nb°OntOBL °™°B CB'C
pert Arthur, O. Moncton. N.B. ”el„na BCahedlac N.B. Merritt!*B.0.°' 
Suit St. Marie St. John, N.B. Nelson B.C. 
Stirling, Ont. Weod.tock N.B New Denver JB.I 
Btratford. Ont. Amherst, N.8. N -»TL « p
Ldhu^'on0”1 Bf“«"aUr’ Nicola B C 
îaronto? Ont. Canao, N.3. Prince Rupert 
“ BathurstSt, Glace Bay, N.S. „ A '
■ Oarltem SL Halifax. N.S.- Dundee St. '• North End. Summerleud.
" ?oî« SL MU.h"onb.URÏrN S Vancouver. B.C 

Trenton. Ont. Port Hood.N.S. weatmmiter
Tweed. OnL Sydney. N .8 v *„* - - 
Wellaceburg, 0. Yarmouth. N.S. vfctoria BC 
Warsaw, Ont. Wolfvllle, N.8. vlctor,a- B c- 
Waterford, Out.

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Mrehy Cove. Bay ef Islands, Bank of Montreal 
IN GREAT BRITAIN:

London. Bank of Montreal, V Threadneedle 
St., a C., F. W. Taylor, Manager.

IN THE UNITED STATES :
New York-R. Y. Hebden, W. A. Be*. J. T. 

Meilneux. Agents, «1 Pine Street Chicago— 
Beak of Montreal, J. M. Greats, Manager, 
■gtekane Wash —Bank of Montreal.

IN MEXICO:
Meeleo, D.F.—T. S. C. Saunders, Man.

BANKERS IN OREAT BRITAIN: 
London—The Bank of Bnglind. London— 

The Union of London and Smith’s Bank, Ltd. 
Leedon—The London and Weetml niter Bank, 
Ltd. London—The National Provtnetal Bank 
e# Eng., Ltd. Liverpool—The Bank of Liver- 
peel, Ltd. Scotland—The British Unen Bank 
ead Branche,

BANKERS IN THE UNITED STATER:
New York—The National City Bank. The Nat

ional Bank ol Commerce. National Park Bank. 
Boston—The Merchant»’ National Bank: Bel
la!»—The Marine Natl. Bank, Buffalo. San 
PFeaeloeo—The First National Bank: The 
Anglo and London Parla Nat. Bank.

I ■ THE CHARTERED BANKS.

The Bank of British 
North America

Established ittib. lucor. by Royal Charter in 1840.
Capital Paid-up..............$4,866,666.66
Rest................................  2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. Gold by. Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada. Si. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie. Supt. Br. 
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns 
F. Hope, E. Storiham, J. H. Gill»rd, Assist. Insp’s. 

BRANCHES IN CANADA 
J. Elmsly, Manager Montreal Branch. 

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod. Alta.
Battleford, Sask. Midland, OnL
Belmont, Man. Montreal, P.Q.
Bobcaygeon, OnL “ St.Catherine SL,
Brandon, Man. North Battleford, 8as
Bow Island, Alta. North Vancouver, B.
Brantford. OnL Oak River, Man.
Burdett, Alta. Ottawa, OnL
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince Rupert, B.C.
Calnsville, Ont. Quebec, P.Q.
Darllngford, Man. “ SL John’s Gate Br.
Davidson, Sask. Ray more, sask.
Dawson, Yukon Dist. Reston. Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats, Sask.
Fenelon Falls, OnL Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin Sask. St. Martin’?-, N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont.
Hamilton, OnL Toronto—
Hamilton—Barton SL King & Dufferln Sts. 
Hamilton—Victoria A Bloor & Lansdowne 
Hedlev. B.C. West Toronto Branch
Ituna, Sask. Trail, B.C.
Kaslo, B.C. Vancouver. B.C.
Kelliher. Sask. Varennes, P Q.
Kingston, OnL Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London; Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.
“ Hamilton Rd. sub Wynyard, Sask.

lYorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver, Agents.
SAN FRANCISCO (264 California St.) I. C. Welsh 

and A. S. Ireland Agents.
CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL......... .. $2,500,000
RESERVE & UNDIVIDED PROFITS . 2.827,140
TOTAL ASSETS............................. 33,000,000

DIRECTORS:
HON. WM. GIBSON.....................President
J. TURNBULL .. Vice-President and Gen. Mam.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN

Simcoe,
Ancaster, Southampt m, Aberdeen
Atwood, Teeswater, Abemethy
Besmsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundaa, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osaee
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA-
West End Br. Kenton

Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland. Mather Stavely
Milton, Miami , Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilet Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falla, Starbuck Kamloops
Niagara Falla S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg " East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, " North Van-
Princeton, couver Br.
Ripley,

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE: MONTREAL.
Capital Paid-up.......... $3,500,000
Reserve Fund.............. 3,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpheraon .. . .President
S. H. Swing ..................... Vice-President
W. M. Ramsay J. p. Cleg horn.

H. Markland Molaon, Geo. E. Drummond 
Chas. B. Gordon

JAiMÉS ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt stf 

Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------ Cent.
Calgary. Smith’s Falla
Camrose at Marv’«Diamond City ^a8’.

rEd™ont°n. - East End Branefc.
Lethbridge, Toronto

BRITISH COLUMBIA “ Queen St. West B*
Revelstoke. Toronto Junction.
Vancouver Trenton,
do Westminster Ave. Wales.

Waterloo.
Winnipeg. Williamsburg.
Wiumpeg,Portage Ave. Woodstock.

ONTARIO. Zurich.
AmhVrXrg.
Aylmer. Arthabaska.
Brockville. Bedford
Chestervllle. Chicoutimi.
Clinton Drummondville.
Drumbo Fraservtlle 6 Bit. <h
Dutton. Loup Station.
Exeter. Knowlton.
Forest I.acblne Locke.
Frankford. Montreal.
Hamilton Cote des Neiges
“ Market Br. “ St. James St.

Hensall. “ Market and
Highgate. Harbor Branefc.
Iroquois. ’’ St. Henri Branch.
Kingsville. " St. Catherine St. Br
Kirkton " Maisonneuve Br»»
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Roterval
Merlin. Sorel.
Morrlsburg. St. Cesalre.
Norwich. Ste. Flavle Station.
Ottawa. St. Ours.
Owen Sound. Ste. Thereae de
Port Arthur. Blalnvitle, Qua
Rldgetown. Vlctorlavllle.
Simcoe. Waterloo.
AGENTS IN OREAT BRITAIN * COLONY* 

London, Liverpool—Perr’e Ba»k, IXd., Ira
is i, (1—Munster aid Leinster Bank, Ltd. Aoa- 
trails and New Zealand—The Union Bank el 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made In all parts of the Do min
ion and returns promptly remitted at lewert 
rates of exchange. Commercial Letters ed 
Credit and Travellers’ Circular letters I wood, 
available In all parte of the world.

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANABA.
DIRECTORS:

WM. H. BEATTY................... President.
W. G. GOODKRHAM .. .. Vice President. 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulaon.

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Mma$» 

BRANCHES:
ONTARIO. London Eaat, Gaspe,

Toronto, 9 offices London North, St. Lambert,
Allendale, Millbrook ALBERTA
Barrie, iiTTÛ ' Calgary
Berlin, Lethbridge
Bradford, °»1 Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster-4
Brockville, Sound, Vancouver
Burford, Peterboro, MANITOBA.
Cardinal, Petroha. Benito
Co bourg, Port Hope, Cartwright,
Colbome, ^.re^°J1- Pilot Mound,
Coldwater, Catharines. Portage la
Collingwood, Prairie.
Copper CUff, Shelburne. Rossburn,
Creemore, Swan River,
Dorchester, SldbuZ7’ Winnipeg,
Elmvale, SASKATCHEWSGalt, Wallaceburg, Elstow
Gananoque, w iiCr Glenavon
Hastings, Welland, Kennedy
Havelock. Wyoming, Langenburg.
Keene. QUEBEC. Montmartre
Kingston Montreal. 4 Offl's Wolseley,
London, Maisonneuve. Y orkton,

BANKEBS:
London, Eng.—The London City and Midland-

Bank. Ltd.
New York—National Bank of Commerce.
Chicago—First National Bank.



39THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,........................  6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. fi. Walker, Esq., C.V.O., LL.D., President 
Z. A. Lash, Esq., K.C., LL.D , Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Crathern, Esq. Hon. W. c. Edwards 
John Hoskin, Esq.. K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flaveile, Esq.,LL.D. Win. McMaster, Esq 
A. Kingman, Esq. Robert tituart, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.
H. V. F. Jones...................  Manager

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers' Cheques and Drafts on Foreign Coun
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA. 

Capital Paid-up, - - - $4.000,001
Reserve Fund & Undivided Profits 5,300,001 
Total Deposits by Public • 46,000,000 
Total Assets, - - • 60,500,001

DIRECTORS:
E. B. OSLER, M.P..................President
WILMOT D. MATTHEWS . . Vice-Pree. 
A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHER8 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada an< 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED J 
MONTREAL BRANCH:—162 St. James St.;

J H. Horsey. Manager.

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Cagital^Surglu^gsete^^LMOjOOOjOO
Total Assets.........................  2,500.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, O.C.M.G 
J. A. Kammerer. David Rata. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
C°r- Adelaide duVIctorla Sts.Toronto

THE CHARTERED BANKS.

Union BankofCanada
Established 1866.

HEAD OFFICE............. QUEBEC.

Paid-up Capital .... $3,244,000 
Rest & Ur divided Piofiis 2,360,000 
Total Asseti (over) ...44 000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
Q. H. Balfour............................General Manager.

H. B. Shaw.......................... Asst. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, Place d’Armes. St. Polycarpe. Q.
ONTARIO — Alexandria, Barrie, Carle ton Place, 

Cobalt, Cookstown, Crysler, Easton’s Corners, 
Englehart, Erin, Fenwick, Fort William, 
Goderich, Haileybury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrick ville, Metcalfe, 
Mount Brydges, New boro, New Liskeard, North 
Gower, Norwood, Orton, Osgoode station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA. — Baldur. Birtle, Boissevain, 
Brandon, Carberry, carman, Carroll, 
Clearwater, Crystal City. Cypress River, 
Dauphin. Lteloraine. Glenboro, Hamiota, tiart- 
nt-y, Holland, KUlarney,Manitou,Mehta,Minne- 
dosa, Minio, Mordeu, Neepawa.Newdale.Nmga, 
Rapid City, Roblin, Russell, Shoal Lake, Souris, 
Stiatheiair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Ur. : Winni
peg, Logan Ave. Br.. Winnipeg (Selkirk and 
Salter Sts.)

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Buchanan. Carlyle, Craik. Cupar, Es ter hazy, 
Eyebrow, Fillmore. Gull Lake Humboldt. 
Indian Head, Jansen, Kindersly, Kipling, 
Landis, Lang, Lanigan, Lemberg, Lumsdeu, 
Macklin Maple Creek, Maryfield, Milestone, 
Moose Jaw, Moosomiu, Neiherhill, Neudorf, 
Outlook, Oxbow, Pense, Perdue. Qu’Appelle, 
Regina, Rocanville, Rose town, Saskatoon, 
Saskatoon West End Branch, Scott. Sintaluta, 
Southey. Strassburg Station, Swift Current, 
Theodore Tessier, Togo, Wapella, Watrous, 
Weyburn, Wilkie, Windthorst, Wolseley, 
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano, 
Blairmore, Bowden. Brooks. Calgary, t arbon, 
Cardston, Carlstadt. Carstairs, Claresholm, 
Cochrane, Cowley, Didsbury, Edmonton, 
Fort Saskatchewan, Frank, Grassy Lake, 
High River, Innisfail. lm% Irvine, 
Lacombe, Langdon. Lethbridge, Lethbridge 
(North Ward). MacLeod, Medicine Hat, 
oko.oks. Pincher Creek. Stirling, Strath
more, Three Hills. Wainwright.

BRITISH COLUMBIA—Vriuce Rupert. Vancouver 
Vancouver f Mount Pleasant), Victoria.

THE STANDARD BANK OF CANADA.

Dividend No. 79.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the cu - 
rent quarter ending the 31st of July, 
1910, being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de
clared, and that the same will lie pay
able at the Head Office of the Bank 
and its Branches on and after MON
DAY, the 1st of August, 1910, to Share
holders of record of 21st July, 1910.

By Order of the Board,
GEORGE P. SCHOLFIELD.

General Manager.

Toronto, 22nd June, 1910.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874. /

Capital Authorized .. $5,000,000 
Capital Paid-up......... 3,297 550

STERLING EXCHANGE BOUGHT AND 
SOLD.

Best Current Rates for Documentary 

Bills, Foreign Cheques, Commercial 

Paper, etc.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS........................ $43,000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq..................President.
Hon. J. R. Stratton—Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard, 
Esq., Waubaushene; C. 8. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto; H. 8. Straths, Esq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY.... 
J. A. M ALLEY ...
P. SHERRIS ............
J. L. WILLIS................

___General Manager
Asst. Gen. Manager
.......................Secretary
........................Inspector
..Auditor to the Board

ONTARIO:
Alma
Appin
Arthur,
Aylmer,

Ay ton,
Bee-ton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chapleau
Clifford,
Colllngwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hailevbury
Hamilton,
Hamilton, East.
Hamilton, Mkt
Harriston.
Ingereoll.
Kenora,
Kincardine,
Lakefleld,
Leamington,
Lion’s Head,
Lynden
Massey.
Matheson
Mount Elgin

Mount Forest, 
Newcastle, 
North Bay, 
Norwich, 
Orillia,
Ottawa,
Ottervllle,
Owen Sound,
Paisley. Ont.
Porcupine
Port Hope,
Prescott,
Putnam
Ridgetown,
Ripley,
Rockwood.
Rodney,
St. Catharine», 
St. Mary’s, 
Sarnia,
F*au!t Ste. Marlr 
Schomberg. 
Spencerville 
Springfield, 
Steel ton 
Stoney -Creek. 
Stratford. 
Strathroy, 
Sturgeon Falls 
Sudbury, 
Tavistock. 
Tbamesford 
THsonburg, 
Toronto Br’ches 
Avenue Road 
Dan forth Ave. 
Ocrrard & Jones 
Gerrard & Main 
Kme 8c Spadln» 
Queen and 

Broadview 
Yonge and

Col borne 
Yonge & Bloor

Yonge and
Rbhmond 

Union Stock Yds 
Tottenham, 
Tweed 
Vars
Wards ville 
Warsaw 
Waterdown. 
Webbwood.
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter
ALBERTA:
Beiseker
Calgary
fam rose

Didsbury
Edmonton
Erskine
Fox Coulee
Gadsby
Gleichen
Holden
Stettler
SASKATC’WAN
Forget
Regina
R'-setown
Saskatoon
Ze« landia

MANITOBA : 
Winnipeg.
B. COLUMBIA 
Fort George 
Siewart 
Vancouver

QUEBEC
Montreal

AGENCIES: London, The London City and Mid
land Bank., New York, The National Park Bank. 
Chicago. The First National Bank. Buffalo, The 
Marine National Bank.

united empire bank
of Canada.

Heed Office, &oNTNs?r!et,nd Toronto.
Conservative investors will find n safe 
saying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.
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THE

Royal Bankof Canada
INCORPORATED 186V.

<;a.pital T'aid-up’X................  . . $5,UUU,IH)U
Reserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Hoard of Direators.

H. 8. HOLT. Esq., Pres. 
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P. 
(i. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Eaq. 
Hugh Patou, Esq.

W. B. Torrance, Esq.
E. L. PEASE, GEN. MANAGER 

Vf. B. Torrance .. .. Supt. of Branches
C. E. Neill and K. J. Sherman, Asst. Gen. Mgrs.

BRANCHES:

Abbotsford, B.(L 
Alberni, H.C.
Amherst. N.S.
Antigdnish. N.S.
Arthur, Out.
Bathurst, N.B.
Bowmanville. Ont.
Brandon Man.
Bridgewater, N.S.
Burk’s Falls, Out.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.I.
Chilliwack, B.O.
Chippawa, Out.
Clinton, Out.
Cobalt, Ont.
Cornwall. Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmuudston, N.B.
Elk Lake, Out.
Elmwood. Out.
Fredericton, N.B.
Galt, Ont.
Gowgartda, Out,
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Out.
Guvsboro, N.S.
Halbrite, Sask.
Halifax. N.S. (2 Bclis.)
Hamilton, Out.
Hanover, Out.
Ingersoll, Ont.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, <)nt.
Ladner, B.C.
Lipton, bask.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde
nas, Cienfuegos, Havana. Havana—Galiano Street ; 
Manzanillo, Matanzas. Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Maitland, N.S.
Moncton, N.B.
Montreal, One. 
Montreal. Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alla mi, B.C.
New Westminster, B.C. 
Niagara Falls, Out. 
Niagara Falls Centre 
Oshawa, Out.
Ottawa. Out. (3 Bclis.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rex ton, N.B.
Rossland. B.C.
St. John, N.B. (2 Bchs.) 
St. John's, Ntid.
St. Paul, (Montreal) Que. 
Sackville, N.B.
Salmo, rt.c. 
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
T il Ison burg, Out. 
Toronto, Ont. (3 Bchs.) 
Truro, N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Wcstmount, P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man.(2 Bclis,) 
Woodstock. N.B.

Advertise in the..............

JOURNAL OF COMMERCE.

.............. It will pay you.

The Provincial Bank
Head Office : 7 and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED..................$2,000,000.00
CAPITAL PAID-UP............................. 1,000,000.00
RESERVE FUND................................. 361,358.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien.
Vice-Pres. : Mr. W. F. Carsley, of The Wholesale 

Firm of Carsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Er. E. P. Lachapelle. Administrator Credit Fonder 

Franco Canadien.
Mr. Tancredj Bienvenu, General Manager.

La Banque Nationale
Founded in 1860.

Capital ....................  $2,000,000
Reserve Fund............. 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis- 
taction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our ofTIo© in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments, commercial credits in Europe, 
United States and Canada, transacted
at the lowest rate.

Union Bank of Halifax
Established 1856.

142 Notre Dame St., West, 

MO N T R E A L .

Careful attention devoted to all De
partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar
ger amounts.

Collection receive SPECIAL Atten
tion.

C. A. GRAY, manager.

EASTERN townsh'ps
Capita . . $3,000,(KO
Reserve Fund .. 2, 100,000

HEAD OFFICE SHERBROOKE, Qui.
With ever seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE.................................. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED...........................$3,000,0*
CAPITAL PAID UP......................................2.500.000
REST...................................................   1,260,001

DIRECTORS:
JOHN T. ROSS............................President

VESEY BOSWELL............... Vice-President
Gaspard LeMoine W. A. Marsh

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
■ B. B. STEVENSON................. General Manager.

BRANCHES:
Quebec, St. John St. Pembrooke, Ont.
Quebec, St. Peter St. Shawinigan Falls, Que. 
Quebec, Upper Town Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que.~ — - St. George, Beauce, Q. 
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes Thorold, Ont.

do St. Catherine E. Three Rivers, Que.
do St. Henry Toronto, Ont.

Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Eng.— Bank of Scotland. Boston 

-Boston National Shawmut Bank New York, 
N Y.—Cha^e National Bank Philadelphia, Pa.— 
Girard National B.nk. Paris, France.— Crédit 
Lyonnais.

IMPERIAL BANK 0F CANADA.

Dividend No. Su.

NOTICE is hereby given that a Divi
dend at the rate of Eleven Per Cent (11 
p.c.) per Annum upon the Paid-up Capi
tal Stock of this Institution has been de
clared for the three months ending 31st 
July, 1910, and that the same will be 
payable at the Head Office and Branch
es on and after Monday the 1st day 
of August next.

The Transfer Books will he closed 
from the 16th to the 31st July, 1910, 
both days inclusive.

By Order of the Board,

D. R. WILKIE,
General Manager.

Toronto, Ont., 22nd June, 1910.

The Dominion Savings 

and Investment Society,

Masonic Temple Bldg., LONDON, Caa.

Interest at 4 per cest payable hsll- 
yearly on Debentures.

T. H. PVRDOM, President.
NATHANIEL MILLS. Manager.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

TU KNTÏ-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

aad The Toronto Clearing House.
AUTHORIZED CAPITAL.................... #1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

Try. .

The Journal of Commerce

for an advertisement

MCE

DEVOTED TO.

Commerce, Finance, Insurance, Railway», 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSL'ED EVERY FRIDAY MORNING. 

SUBSCRIPTION:

Canadian Subscribers................. $3 a year
British Subscribers.................. 12s. 6d.
American “  $3.52 a year
Single Copies.................................25c each
Extra “ (5 to 50) .... 20c 14

" (50 to 100). .. 15c “
" (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
anused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor
don, Irt nsides, Fares, ro:, Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK
Capital Paid Up .............................
Reserve and Undivided Profits — ......... 1,307,809.25

H6HD OFFICe, TORONTO, ONT.
S. J. MOORE, President. W. D ROSS, General Manager.

A general Banking business transacted.

ADVKKTISK IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Jinline Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

At) machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for it.

Send for description,

R B. JARDINE & CO..
HESPELER, ONT.
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1 LEGAL DIRECTORY.

“STANDARD” twi.st drills WINDSOR .. Paterson, Murphy 4 Sale
1 WINUHAM............... Dickinson 4 Holme,

WALKERTON......................... A Co Ilia*
WALKERTON...................Otto F. Kleis

V 6 ^ a
Are Standard in all machine shops.

Large Stocks are carried by

Ca verb ill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM.................. F. A. Baudry
MONTREAL. . T. P. Butler, K.C.. D.C.L.

LEGAL DIRECTORY. LEGAL DIRECTORY.

180 St. James St., Tel. Main 242*. 
STANSTEAD .. .. Hon. M. F. Hacked 
SWEETSBURG.............F. X. A. Giroui

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .... David T. Davis 

(Counsellor and Attorney at-Law. )
Davis, Symmes 4 Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Uerln Lajoie, K.C. Julee Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BU1LD1NU,
T Place d'Armes, Montreal, Csn.

Cable Addreea, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MAAftluOI LICENSE* ISSUED
Conunlaeioiier for the Provinces of Quebec & Ontario. 
Mechanics' Building, 204 ST. JAMES STREET, 

MONTREAL Tel. Main 249V.

ONTARIO.

AKNPRIOR..............Thompson * Hunt
BLENHEIM.......................... R. L. Gosnell
BOWMAN VILLE.. R. Ruasell Loscombe
BRANTFORD .. .. Wilkes 4 Henderson
BROCK VILLE.................. H. A. BtewaJt
CANN1NGTON........................A. J. Reid
CARLETON PLACE. . . . Colin McIntosh
CESERONTO.......... Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE.....................J. C. Roes
GODERICH............................E. N. Lewis

ONTARIO—Continued.

INGERSOLL........................ Thoe. Wells
KEMPT VILLE....................T. K. Allan
LEAMINGTON.............. W. T. Easton
LINDSAY..................McLaughlin 4 Peel
L1ST0WEL....................... H. B. Morphy
LONDON.......................... W. ti. Bertram
LOK1G1NAL.........................'.. J. Maxwell
MITCHELL..................Dent * Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thus. J. Robertses 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAYVA............................ J. F. Gnenoa

AY EN SOUND................A. ». Greaser
PETERBOROUGH .. .. Roger A Bennet
PORT ELGIN.......................J. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE...............................H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA....................................... A. Weir
SMITH'S FALLS,

LeveU, Farrell A Lavell
ST. CATHARINES, E. A. Lancaster, ALP.
8T. THOMAS...................... J. 8. Robertson
STRATFORD . . MacPherson 4 Davidson 
TRÈNTON . .. MacLellan & Max:Leilas
TEESWATER..............John J. Stephens
THORNBURY..............................T. H. Dyra
TILSONBURG................Dowler 4 Sinclair
TORONTO............................. Jas. B. Roaf

NOVA SCOTIA.

AMHERST.............Towasheni 4 Bogan
ANNAPOLIS ROYAL . . H. D. Rugglee 
BRIDGEWATER . . Jas. A. McLean, K.Q
KENTVILLE..............Roecoe 4 Dunlop
LUNENBURG................... S. A. Cheeisy
PORT HOOD.................... S. MacdonneO
SYDNEY.............. Burchell 4 McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON............F. H. MeLatehy
SUSSEX.........................White 4 Allises

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA

PILOT MOUND...............W. A. DonaM

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart 4 McQusrwie

NORTH-WEST TERRITORY.

VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD . . . . Fitzgerald & Fitzgerald 
WELLAND . .. . . L. Clarice Raymond

CALGARY................Lougheed 4 Bern**»
EDMONTON .. ..Harry H. Roberts* 
RED DEER, Alberta .. Geo. W. Cirez*

Advertise BOILER SHOP.
in the . .

“Journal of 
Commerce ”

It reaches every 

class of Trade,

m K STEVENSON BOILER, MACTLL NE SHOP AND FOUNDRY WORKS A1 
•KTROUA, ONT., (now of twenty year’s standing), continue® to ma,ke Marin*, 

Stationary and Portable Boilers oif all kinds. The Canadian Oil Well* and Bs- 
tinetre and Mill* in this section are nearly entirely supplied wità Boiler* ne* 
other Plate Work from this shop; while for well-drifting purpose* it has née* 
many boilers to Germany, Austria, India and Australie. It also make* Oil Stitt*» 
Tanks, Bleachers and Agitators, SaJt Paine, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steed or Iron, as well a* nil pro
ductions* of Machine Shops, including 8 team Engines and Castings in Iron as* 
Brass.

Having a full outfit of machinery and took, including Steam Riveter, and m* 
of long experience, it invitee compte* sou of the quality Off it* work, with W0* 
Aop in Canada.

URTflUt* rçflVAHAGH, *. H- FHIBBAÎ1IÇ,

MANAGER. PROPRIETOR.
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SUGARS —THE BEST ARB THE CHEAPEST— 
ASK FOR ANT) SEfe THAT YOU GET SUN FIRE

Founded A.D. 1710.
Heae Office, Threadneedle St, London, En* 

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington SL B 

Toronto, Ont-, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented District».

Extra, Granulated
ANJ) OTHER GRADES OF REFINED.

Svpply your customer» with only the lent sugar» obtainable IT WILL PAY.

Manufactured Icy the

Canada Sugar Defining Co., Limited, MOIfTBEAl, Due
BADGERS

rTv-6ot‘CfnUp' 
yTo Stop Tor i J

Walter R. Wortham* Sons,
MONTREAL.

Agente for Canada.

COMMERCIAL SUMMARY

—The head office of the Railway As
bestos Packing Co. is moved from 
Montreal to Sherbrooke.

—The Dominion customs revenue for 
June was $6,052.998, an increase of $1,- 
221,339 compared with last year.

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu
rance Company of New York.

—: ALSO:—

—The area sown to cotton this year, 
under influence of the high price of the 
staple, according to reports fro-m the 
Russian cotton-growing districts, is 
double that of last year.

—Bank exchanges last week at all 
leading cities in the Vnited States make 
a fairly satisfactory comparison with 
last year, the total aggregating $2.712,- 
604,808. a loss of only 0.1 per cent, as 
compared with the corresponding period 
a year ago.

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Com meroe,

MONTREAL

—The Public School Board of Saska
toon sdld to Wood. Gundv and Co., 
$65,000 5 per cent 30-year bonds. The 
Saskatoon Puhlic School district includes 
the city of Saskatoon, having a popula
tion of 12,200. the village of Sutherland 
and about 4.260 acres of farm lands.

—The Ontario Securities Co. has been 
awarded $26,000 5 per cent debentures 
of the town of Smith’s Falls, Ont. The 
same company has also purchased $15,- 
000 (lebenitures of the village of Grims
by, Ont., bearing 4v2 per cent interest 
and repayable in 25 annual installments.
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—The latest report of the Suez Canal Company shows that 
nearly five million pounds sterling were received last year, 
making it the most profitable in the history of the canal.

-—An important discovery of silver has been made at a point 
twenty miles north of Brokenhead, on Lake Winnipeg. Sam
ples brought to Brokenhead, are said to be valued at 30 per 
cent.

—Southern Cotton Mills have decided to co-operate with 
the New England manufacturers in curtailing production, and 
in all ROD,000 spindles are still this week, and will he on short
ened time for the next two months.

—The output of me tali ferons mines and works of Ontario 
for the three months ending March 31st last, according to re
turns just issued, was $6.300.170. Of this aggregate silver 
counted for $3,051,158. nickel $1,131,024 and pig iron $1.767,- 
396.

—Mr. P. \V. D. Brodriek. for twenty years Manager of 
the Molsons Bank at London. Ont., has been appointed Mana
ger of the Toronto branch. Before leaving London, he was 
presented with an address, a handsome China clock and a 
piece of plate.

Pauperism in England, according to the April return, has 
fallen to the ratio of 1904. but the total number of paupers, 
789,008. was exceeded only in 1009 and 1908. London has 
121.749. ayfall of 1,500. This means 25 paupers per thousand 
people \t\ London.

ft is admitted that the Canadian Coloured Cotton Co. has 
absorbed the new Mount It oval Spinning Mill at Cote St. 
Paul, and the Gibson Mills at New Brunswick, changing its 
name to “Canadian Cottons Limited.” The merger will imply 
a considerable expansion of capital.

A surplus of nearly half a million of dollars, more than 
double that of any previous year is shown in the revenue re
turns for Newfoundland for the fiscal year ending dune 30. 
The total revenue was throe and one half million dollars, and 
the expenditure about three millions.

The liabilities in connection with the failure of W. T. 
Basnail, stock broker, of Toronto and Ottawa, amounted to 
$128,145, and the assets to $24.134. This statement was given 
out at the meeting of the creditors held Saturday last in the 
office of A. E. Lea month, official assignee.

- British advices state that for next spring sales, Venetians 
arc being largely manufactured in light grades for women’s 
wear. Indigo blue serge lias the run at present for the au
tumn trade, and merinocs, as ever, are being turned out in 
quantities for tailors as well as dressmakers. The turn to
wards Venetians is definite, and is welcomed by the fine wool 
men. ns is natural.

—Halifax advices state that London financer? are behind a 
project to lmild 204 miles of railway from Halifax to Guys- 
boro, with a branch across the province from New Glasgow to 
Country Harbour, on the Atlantic seaboard. A contract be
tween the Nova Scotia Government and the Halifax and Eas

—The Government report upon the cotton crop in the 
Southern States issued on the 1st inst, was discouraging, be
ing only a little over 80 per cent of a nominal crop. Though 
better by five points than the report of this time last year, 
it is some 4 points below lowest expectations, and is probably 
a sound estimation. Last year’s high prices were caused by 
the short U.S. crop coinciding with a bad output in Egypt. 
This year there are better hopes from the land of the Nile, 
and we may have 10c cotton again.

—Tlie high price of wool and the need of ministering to the 
cheap competitive trade is leading to the increased manufac
ture of blankets of not first rate quality, which contain as 
little real wool as possible. Though often sold as all-wool 
seven pound blankets, they are so doctored as to weigh for 
short of their selling weight when eased of the chloride of 
zinc. Epsom salts, and other fillers. Wear, or the first wash, 
effects the discouraging revelation, and furnishes another 
proof of the old aphorism. “Cheap and nasty.” *

—This year’s crop of tobacco in the United States will not 
be far from 70,000.000 lbs. greater than the crop of 1909. and 
that broke all previous records. The nearest approach 'o 
last year’s crop in size was that of 1890, when according to 
the figures of the U.S. Bureau of Statistics there were plant
ed in the United States 1.101.400 acres, from which the pro
duction was 868.112.865 lbs., valued at $56.987.902. Accord
ing to the same authority last year’s acreage was 1.LS0.300, 
and the production 949.357,000 lbs., valued at $95.710.365.

—The ratepayers of Sydney. N.S.. will on July 20 vote on 
the matter of giving a bonus of $350,000 and free site for a 
steel shipbuilding plant. At a special meeting of the City 
Council a proposal was read from Joseph Constant. London, 
in connection with the creation of a steel shipbuilding plant 
and floating dock, provided the city grant a bonus of $350.000 
and a free site. The council unanimously decided to recom
mend the giving of the bonus and free site. The provincial 
Government has also offered a subsidy of $100.000.

—Advices from Toronto state:—“Because of forest fires, 
the rate of insuring lumber camps is to be doubled, so it :s 
understood. Insurance men say that the camps are not de
sirable risks. The present rate is 5 per cent, and this will 
be made 10 per cent. It is rumoured that the rates for in
surance on lumber are to be doubled also, hut this was denied 
by Mr. John A. Robertson, secretary of the Eire Underwrit
ers’ Association. *T can sav that so far nothing has been 
done.’ ho said, adding that it was quite probable the camp 
rates would go up.”

The total trade of Canada for the fiscal year ending March 
31, 1910. in merchandise, coin and bullion was $677,142.189. 
Til 1909 it was $559,635.951 and in 1908 ( the greatest of any 
previous year) it was $638,380.291. The exports of animal 
and agricultural produce in the fiscal year 1908 totalled $121,- 
170,299, in 1909 $123,346,853 and in 1910 $144.360.262. Agri
cultural produce alone increased from exports of $66.009.939 
in 1908 to $90,433,747 in 1910. The trade of Canada with the 
United Kingdom grew from $204.347,417 in 1909 to $244.935,- 
051 in 1910, and with the United States from $272,629.644 "n 
1909 to $336,652,587 in 1910.

tern Railway Company was signed last, week and the road 
will be completed within three years.

—According to the returns of Australian exports of frozen 
meat during 1999, the shipments of mutton amounted to 1, 
633,042 carcases, equivalent to 67 per cent increase over the 
previous year. Shipments of lamb, however, showed a de
crease of 108,809 carcases, or nearly 8 per cent. Exports of 
beef amounted to 390,626 quarters", an increase of 156.527 
quarters or over 66 per cent. Nearly 92 per cent of the mut
ton, 98y2 per cent of the lamb, and 75 per cent of the beef was 
shipped to the LTnited Kingdom.

—“According to The Economist’s index number, there was 
a considerable drop in the average level of commodity prices 
last month. The July 1 number is 2,362, as compared with 
2,411 on June 1. Chief declines wero not in leading staples. 
Flax and timber were the principal causes of the lowered num
ber, but, at the same time, there was practically no upward 
movement recorded. A curious feature of the present number 
is that 2,363 is precisely the figure which was reported at this 
time four years ago. But prices which go to make up the 
number do not correspond, for, whereas iron, steel, wool and 
flax are now lower than they were, cotton and cotton yarns 
are higher.
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—One of the reasons for British trade supremacy is given 
in the following extract from the “Textile Mercury”:—“Thir
ty years ago the number of sheep in the British Empire was, 
roughly, 120 millions, of which Australia contributed jyst un
der 50 millions. A recent compilation gives the flocks of the 
Empire as about 200 millions, of which the Commonwealth 
provides close upon half. This calculation includes Australia, 
Canada, Cape Colony, Ceylon, India, Natal, Orange River 
Colony Transvaal, New Zealand, and the United Kingdom. 
The total number of sheep in the world is about 480 millions, 
so that the British Empire contains about 42 per cent of the 
world’s sheep, as against about 25 per cent three decades 
ago.”

—Our Deseronto correspondent writes : —A largely attend
ed meeting was held in Belleville lately at the instance of 
the Council of the town of Picton for the purpose of forming 
a municipal power union for the distribution of electric pow
er from the Trent River. A resolution introduced by the 
Picton Board of Trade to form a municipal power union such 
as exists in western Ontario was withdrawn after some discus
sion in which it as shown that practically the meeting was 
unanimously opposed to the scheme.—J. H. Fitzpatrick, Na- 
panee. has disposed of his retail confectionery business, and 
will devote his time to the manufacture aerated waters and 
grocery specialties.—All places of business in Deseronto and 
Napa nee will be closed on Wednesday afternoons during the 
months of .Tulv and August.

—Some facts regarding the manufacture of perfumery in 
Europe, especially with respect to the territory covered by 
this manufacture and the quantities of raw material used, has 
been received at the U.S. Bureau of Manufactures from Con
sul Richard Guenther at Frankfort. According to this report 
Professor Becker recently lectured at the German City of 
Frankfort regarding the manufacture of pefrumery. He 
stated that most perfume extracts are now produced along 
the Riviera, southern France, Palermo, and Messina. Nice 
annually works up hundreds of tons of lilacs blossoms into 
perfumery, also large quantities of litlies of the valley an:] 
violets. Grasse, also in southern France, annually uses 1. 
200 tons of roses, 200 tons of jessamine blossoms, and ISO 
tons of violets. Germany has made wonderful_ progress in 
the manufacture, chiefly from coal tar. of synthetic perfumer
ies and extracts for cosmetics, soaps, toilet preparations, and 
substitutes for fine spices. The yearly exportation of German 
perfumeries amounts to nearly $3,000,000.”

—The oil industry in Trinidad is in process of rapid develop 
meut. A Canadian syndicate led the way some years ago, 
and has at last been rewarded, but general attention to the 
wealth of the oil fields, which extend practically over the 
whole of the Southern district, was only aroused’ when the an
nouncement came that oil was to he used as fuel in the 
Navy. Since then there has been a scramble to obtain the 
prospecting rights which under certain conditions and restric
tions are issued by the government. Such has been the rusir 
that it became impossible for the Crown• Lands Department, 
with its ordinary staff, to deal with the applications, and it 
is now officially notified that further applications will not be 
received. Meanwhile large tracts of land have been secured 
and several syndicates formed to do the necessary prospecting 
work. There appears to be no doubt that oil in paying quan
tity exists in Trinidad, and if the experts are to be relied on 
an era of vast prosperity lies before the colony.

—The London Standard of a recent date gives particulars of 
an important banking conference which took place in London 
to consider the situation which has arisen out of the recent 
perpetration of forged hills of lading in the matter of cotton 
bills sent from the United States. The meeting was presided 
over by Mr. R. V. Vaesar-Smith, the chairman of Lloyd’s 
Bank, and practically all the leading Continental banks were

represented at the gathering. The question was considered 
in a very practical fashion, and valuable suggestions were 
made. Briefly, it is felt that the responsibility for the gen
uineness of the bills of lading must be brought home more 
directly to the original exporter of the cotton and to the 
purchaser of the bill who remits it to the London bank for 
acceptance. Meanwhile it was resolved to form a committee 
of 16 members, with power to add to their number ; and pos
sibly a subcommittee will be formed later, to negotiate with 
the interests affected on the other side of the Atlantic.

—In the United States as well as in our own country the 
weather of spring and early summer has been very incon
stant. The season came in early and gave promise of an 
opening at least three weeks before the usual time. But 
drought and rains, heat and cold, followed each other in a 
pretty regular succession, and it cannot be said that even yet 
a season of steady growth has set in. The first week ot 
■lune has been marked by two or three nights of tempera
ture below t-he frost line, and enougli damage has been done 
to thin out the fruits and vegetables. In Illinois and Iowa a 
good deal of the corn has been planted three times, and in the 
central parts of New- York vegetables have been badly cut 
down. Vegetables along the river St. Lawrence in Ontario 
have also suffered, and the fruit trees and grain crops inland 
show serious effects. But, so far, the reports do not indicate 
a condition worse than a severe pruning, and every day leaves 
the point of danger farther behind. It has not infrequently 
happened in our country that the best crops have followed 
cold days and night frosts in May and early June.

—News has reached the Department of Trade and Com
merce, Ottawa, from D. H. Ross, trade commissioner at Mel
bourne, of a decision by the Government of the Common
wealth which is of importance to the salmon packers of Bri
tish Columbia. For years past Canadian salmon has been 
gaining a footing in Australia, especially what is known as 
“soekeve.” There lias been a controversy of experts over the 
tain United States companies operating in Alaskan waters 
put up a brand of northern salmon, and labelled it also as 
“sot-keyc.” There has been a controversy of experts over the 
question. Dr. Starr Jordan contending on behalf of the hunt
ed States that the Alaskan “sockeyes” were of the same 
family as the Fraser River “soekeve,” while Professor Prince, 
the Canadian superintendent of fisheries, has claimed that 
the two belong to different fish families. The controversy has 
been ended, so far as commercial results are concerned, by 
the decision of the Australian Government which is that the 
term “soekeve” shall be allowed only to salmon imported from 
British Columbia waters, or the waters of Puget Sound adja
cent there to.

—.Dispatches from branch offices of R. G. Dun and Co. in 
Canada, continue of a generally favourable tenor, for although 
business is rapidly assuming the usual summer quietness there 
is still considerable activity in wholesale trade «.id a brisk re
tail demand for all kinds of seasonable merchandise. In con
sequence stocks of summer dry goods, millinery and clothing 
are being satisfactorily reduced and sorting up orders are 
liberal, marked activity in these lines being reported. Tra
vellers on the road continue»-to do fairly well with samples of 
winter goods, although many buyers are still holding off be
cause of t.he unsettled conditions in the leading staple lines. 
The shoe factories are quiet at the moment and the actual 
demand for leather is comparatively light, although quota
tions are fairly well held. Hides, however, are weak and 
prices tend downward. In groceries, trade is fair and prices 
generally unchanged. Hardware has been doing extremely 
well and the movement of metals and building materials is 
very brisk. Wheat is higher, owing to unfavourable crop re
ports, although any regard them as greatly exaggerated, ad
vices from the North-West being more or less contradictory 
Oats are also higher and demand has somewhat improved. 
Quotations for dairy products are unchanged and supplies are 
ample. All hog products are dull but steady.
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MERGING THE BANKS.

Although the matter moot finally bo settled until 
the shareholders have voted u]>on it, we may be per
mitted to refer briefly to the merging of the Royal 
Bank and th Union Bank of Halifax. The effect of 
tlu> merger will he the giving of another large l Kinking 
institution to the Dominion, instead of one large and 
one smaller lwank . The Royal has a paid-up capital 
of $0,0(10.000. the Union of Halifax, an authorized capi
tal of $.3.000.000. with half of that amount, $1,500.000, 
jwaid-up. The unissued stock will ho a valuable asset 
to the Royal Bank, which, it is understood, virtually 
becomes the owner of the smaller hank under the fol
lowing idause in the Banking Act:—“Any bank may 
sell the whole or any portion of its assets to any other 
hank which may purchase such assets : and the selling 
and purchasing 1 wanks may, for such purposes, enter 
into an agreement of sale and purchase, which agree
ment shall contain all the terms and conditions con
nected with the sale and purchase of such assets. ”

The Union of Halifax has always been a strongly 
local bank, though it was found necessary to establish 
a bianch in this city a few months ago, and it was un-

FIRB LIFE MARINE
Established 1865

G. Ross Robertson & Sons,
General Insurerr« Aeentg and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1877
P O Box 994 Private Office. Main 2828

dv.rsi.ood a .growing and already considerable business 
was being done. Its Assets aggregated about fifteen 
millions, and its earnings were about 1314 per cent 
upon its capital. It had Reserves about equal to the 
paid-up capital. It was founded in 1856, and had hard 
struggling in its early days, through which it was suc
cessfully piloted bv some of those strong-headed, able 
financiers .of which the Maritime Provinces appear 
always to have had an unlimited supply. A glance 
through its list of shareholders show's that its Capital 
is well distributed, there being only the names of eight 
who hold over $20,000 of the stock.

No doubt the aspect which will commend itself to the 
banking fraternity will be the closing of another of 
the small, weaker banks, and adding to the strength of 
one of the larger. Anything which will add to the 
stability of the hanks, will receive the ready endorsa- 
tion of the whole business world. Few things are 
more damaging to a country’s credit than the suspected 
weakness of any part of i'ts banking system. There 
is, of course, some point in the economical argument
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which is more or less inevitable in some of the com
ments upon the merging. One branch, or one clerk, 
will, no doubt, do the duties of two in some cases; but 
the General Manager and other high officials, will 
doubtless receive the pro rata enlarged emoluments to 
which their increased duties reasonably entitle them.

CURTAILMENT OF INSURANCE EXPENSES.

The fire insurance companies in the United States 
are getting together with the intention of formulating 
definite plans for reducing expenses. No doubt the 
mutual companies have had much to do with forming 
the public opinion that there is room for reduction. 
The low rate of risks to which the employment of 
what may be called amateur, as opposed to purely pro
fessional office, brokerage or other work, has brought 
in the smaller mutuals—has had a broadly educative 
effect. In Canada this was plainly shown by the suc
cessful efforts of business men to permit the New Eng
land Mutuals to operate freely in the country under the 
new Insurance Act.

There was no doubting the lesson then taught. The 
mercantile world had conceived the opinion, that the 
ordinary insurance company charged too much for the 
protection it afforded. Figures showing the extremely 
small margin of profits in a series of years, had no 
effect upon the Parliamentary Committees, which were 
confronted by the facts of cheaper insurance else
where. We may have our doubts respecting the ulti
mate value of the difference. Most thoughtful men 
have—but there is no disguising the fact that the old 
line companies ajre undergoing fierce competition, not 
always of the fairest character. The public may be 
misled, but there is certainly something approaching to 
Universality in the cries, which are sending the under
writing companies in the United States to a considera
tion of the matter.

The plan proposed is to form a hard and fast com
bination of underwriters in the New England and At
lantic States and Texas, with complete control of 
agents who are all to be registered, and a de-limitation 
of commissions to 10 and 15 per cent, according to ter
ritory and the class of risk. The fine for violation of 
a set of stringent rules is to be from $100 to $1,000; 
and an executive committee is to be vested with power 
to inspect books, and examine officers under oath.

This looks like a pretty thorough setting of the house 
in order by the insurance companies, which ought to be 
radical enough to suit all tastes. How the men who 
do the trying part of the work of providing the circu

latory medium, the agents, will take the reduction’s 
matter is quite another thing. Under the enregistra- 
tion system, they will be virtually between the upper 
and the nether grindstone. They will certainly have 
a perfect right to urge the plea of the higher cost of 
living, so successfully.«nrployed by other workers, as 
a reason for an increased, rather than a diminished 
scale of income. Already, we are hearing of stout as
sertions that the maximum should be 35, instead of 15 
per cent. Probably there is no class of men in the 
whole world better able to take care of themselves 
than the insurance canvassers and agents, and it will 
not be easy to circumvent them in detailing the fea
tures of the' proposed combination.

It might be worth while to consider here, what the 
last issued preliminary statements of Insurance Com
panies operating in Canada, teaches. Under the cap
tion Rate of Premiums charged per cent of Risks 
taken, the average showing of the fire companies is:—

Canadian............................................... 1.10 per cent.
British...................................................... 1.37 per cent.
U S......................................................... 1.41 per cent.

Stress should be laid upon the comparisons thus in
stituted, while considering the Rates of General Ex
penses per cent of Premiums received :—

Canadian Co.s.................................................. 38.04
British Co.s....................................................... 30.47
U. S........................................................................ 27.85

Of course, it will be necessary in reading this last 
table, to remember the incidence of head office, man
agerial, etc., expenses, upon the domestic companies. 
It will be well to bear in mind also the high character 
of the risks the foreign companies condescend to take, 
as shown by the Rate of Losses paid per cent of Pre
miums received, viz.:—

Canadian Co.s.................................................. 56.85
British Co s....................................................... 40.93
U. S. Co.s........................................................... 47.72

It will he noticed that on the average the Canadian 
Companies offer the cheapest rate of insurance, pay 
the highest rate of General Expenses, and meet the 
heaviest losses, and that the 1T.S. companies are the 
most expensive, pay the lowest rate of expenses, and 
meet the smallest losses.

II hich facts are we believe worthy of some consider
ation by those whose information on the great subject 
of fire insurance is not precise and definite.

COFFEE.

^ The use of Coffee originated in the Province of 
Caffa, Abyssinia, in the 14th century, and was thence 
conveyed to Arabia in the beginning of the following 
century. The plant is indigenous in other parts of 
Africa. In the reign of Charles II. coffee-houses had 
become quite popular in London, outstripping tea
rooms as places of resort for conversation and light re
freshment. The first coffee-house in London was op
ened in 1653. Nearly 3,000 coffee-houses existed in 
London during the days of the Merry Monarch. ft 
was in one of these establishments^ situated in Lombard
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Street, and owned by one Edward Lloyd, that the pre
sent Corporation of Lloyd’s had its origin. The Lon
don shipping merchants used to meet there to diseuse 
business matters, and out of their informal discussions 
the vast marine insurance organization developed.

The Hollanders sent coffee plants to Java in 1C50, 
and in 1723 coffee was first planted in Martinique, 
whence it gradually spread to the mainland of South 
America. South America, Brazil in particular 
produces by far the greater part of the world’s coffee 
supply, and the true Mocha coffee has become quite 
source. The principal coffee-producing countries and 
the amounts they exported in l'JOS are as follows, as 
we gather from the Economist, but it being remember
ed that “a varying fraction of the total production is 
retained in each case for home consumption”:—

Millions of I A».
Brazil.................................................................. 1 >*’3 J
Venezuela...................... ............................................
Columbia.................................................................... 7®
Hayti........................................................................
Guatemala............................................................... ®J
Salvador................................................................... 55
Dutch K. Indies................................................... 50
Mexico...................................................................... 47
Porto Rico........................................................... • 08
India................................................................. 57
Costa Rico .........................................   53
Nicaragua.....................   19
Ollier Countries.................................................... 14

giving a total of 2.228 millions of lbs., or nearly one 
million gross tons.

At one time Covlon’s staple crop was Coffee, but the 
shrubs wero injured bv disease about thirty years ago. 
causing the planters to divert, their attention to the 
culture of ton. Attention has again been given to 
coffee growing of late years, but on a limited seale.

The people of the United States are the largest con
sumers of Coffee. The quantity consumed in 1906 
was about 900 millions of lbs. ; Germany followed with 
about 450 millions of lbs. : France with some 112.250,- 
000 lbs., and Austria-Hungary with 50 millions of lbs. 
The people of the United Kingdom consume but little 
Coffee. In 1000 they took 22,400.000 lbs., nearly 
equalling Turkey and Norway or Denmark, and they 
are a long wav behind Holland and Sweden. The 
Cape and British South Africa use more coffee than 
Great Britain.

Taking the average consumption per head of popula
tion. the figures are as follows, based on averages from 
1809 to 1903; Holland heads the list with a consump
tion of 18.42 lbs. per head, the United States comes 
next with 11.07 lbs., and is followed by Belgium with 
9.48 lbs., Germany with 6.49 lbs., France with 5.02, 
Austria-Hungary with 2.11 lbs., Canada with 1.05 lbs., 
the United Kingdom with .71 lbs., and Australia with 
.56 lbs. The figures showing the consumption of 
coffee per head are exact! V'the reverse of those showing 
the use per head of tea. Australia and the United 
Kingdom head the list of tea-drinking countries.

The consumption of coffee in England during the 
last ten years has been fairly constant, as the following 
figures will show :—

Lbs. Lbs.
1900 .. . . .... 29,112,944 1905 .............. . .. 28.789,483
1901 .. . . .. . . 31,727,920 1906 ............. . .. 28585,536
1902 .... . . . . 28,577,696 1907 ............. . .. 29.181,388
1903 .. . . . . . . 30,047,808 1908 ............. . . . 28,411,824
1904 .... . . . . 28,782,880 1909 ............. . . . *0.331,050

The quantity entered for consumption in Canada 
for the vPar ended March 31 was as follow :—

Country
Great Britain . . 
British West Indies
Arabia........................
Brazil.........................
Cent. Am. States ..
Hawaii......................
Mexico......................
TT. 8. of Colombia .
Venezuela...............
Other countries . . .

Lbs. Value.
1,298,902 $ 176,585 

144,856 13,289
150,940 20,576

7,493,812 645,733
600,861 86,982

78,608 9,426
706.534 84,706
232.966 28,514
538.094 53,885
111,724 17,147

Total 11.357,297 1.Î36.843

In England coffee is not drunk much bv the working 
classes. It is not a popular comfort, but a luxury of 
the well-to-do. On the breakfast tables of the middle 
classes perhaps more coffee is drunk than tea; and, of 
course, coffee is the indispensable finale of even a 
modest dinner. Hence, the sort of coffee drunk in 
Fmgland (though often spoilt in the making) is of very 
good quality, as the following figures indicate :—

1908
1909

Home Consumption of Coffee.

Tons. Tons. Tons. Tons. Tons. Tons.
2,579 2,536 1.275 7,720 1,353 15,463
2.618 2,418 1,006 7,874 1,233 15,149

From these figures it will be seen that the countries 
which send the most coffee to England are Costa Rica 
and Guatemala. Of the 7,874 tons from Costa Rica 
and Guatemala in 1909, 5,525 tons were shipped from 
the first and 2,349 from the second. Costa Rican cofr 
fee is of a very fine quality, and correspondingly ex
pensive. England is Costa Rica’s best customer with 
regard to coffee—in fact over half the Costa Rican cof
fee crop goes to that country.

Coffee has probably been subject to more adultera
tion than either tea or cocoa. In George I.’s time an 
Act was passed to prevent “divers evil disposed per- 

■ sons who at the time of, or soon after, the roasting of 
coffee made use of water, grease, butter, or such-like 
materials, whereby the same is rendered unwhole
some.” Since that time there have been a whole series 
of Acts dealing with the adulteration of coffee. Am. 
ong the various substances used for the purpose, chi
cory is the best known and the most respectable, but 
cereals, sawdust, bark, cacao husks, acorns, figs, lupine, 
peas, etc., have all played their part, and even the 
lately discovered soya bean has been adapted.

During the last twenty years the price of Oosta 
Rican coffee, which affects the British consumer most, 
decreased by nearly 50 per cent. This decrease took
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place between the year 1890 and 1900. In 1890 the 
average price of Costa Eican coffee sold at the publie 
sales in London was 98s 8d per cwt., in 1899 it was 
51s 9d, and since that date it has been fluctuating 
between 51s and 55s per cwt. It should be observed, 
however, that the price in 1890 was abnormally high 
owing to short crops.

The reduction in price has naturally led to a cry of 
over-production in the coffee trade during the last few 
years, and the coffee planters of Santos and Sao Paulo 
coffee have loudly complained. We need not recall 
the Coffee Valorization scheme of the Brazilian Gov
ernment, which caused such a sensation a couple of 
years ago. The Brazilian crop for the season 1906-1 
was estimated at four to five millions of bags in excess 
of the consumption of that class of coffee; in hopes, 
therefore, of maintaining the price, the Brazilian Gov
ernment bought up several millions of bags of the cof
fee in order to hold them over for a year or two until 
the demand and supply were more nearly equal. The 
scheme failed, and the surplus cotfee was finally taken 
over by trustees who represented the variions Contin
ental banks which had advanced money to the Brazilian 
Government. This coffee is gradually being unloaded 
on to the market, but a large amount still remains in 
stock. The menace of this vast supply which is be
ing held in reserve is seriously handicapping Contin
ental coffee buyers, because they do not dare to buy 
large stocks, fearing a heavy fall in price. English 
coffee merchants are more or less free from this threat
ening terror, for the .conditions of the Costa liican cof 
fee trade are practically normal, and the Brazilian pro
duct, for some unknown reason, does not please the 
English taste.

J'ecent auction sales in London experienced fair 
support at steady prices, ranging, per lb., from 6% for 
Santos to 121/ôc for Columbia and 9c for email Mexi
can. Costa Bican brought 14%c for best down to 
10%c for ordinary. East India, Ceylon cured, extra 
fine (Cold) brought as high as 17%c. J a mai cas
brought high figures with great varieties in quality.

SHALE OIL.

We would not unnecessarily discourage any Canadian 
industry which has a fair promise of success. But we 
are bound to say that in spite of the promised assist
ance of the Dominion Government, prospects cannot 
be considered bright for the petroleum shale interests 
in the Lower Provinces and elsewhere. The reports of 
the four companies in Scotland which carry on this 
business are before us, and we notice a decline in the 
net profits aggregating $675,000 within the year. This 
has been caused by the fall in prices of all the products 
of the distillation of the nock excepting the one item, 
sulphate of ammonia, in which these mines were especi
ally rich. The actual difference in prices amounted to 
$1,250,000, but economies practised, including reduced 
wages rates, brought it down by almost a half. T'he 
paraffin wax, which has been a mainstay to the indus- 
trv, has been cheapened by the surprisingly large pro
ducts of the new fields in Galicia, which stand a good 
chance of monopolizing the European continental 
trade, owing to its cheap production which has com

pelled Standard Oil to cut its rates by lto-e per lb. al
ready, and at that price is underselling it in some 
centres.

The Scotch distillers produce 20,000,000 gallons of 
light burning oil, which is not profitable at present fig
ures, but has been offset on the profit side by the wax 
produced. Their hope is now centred in the possi
bility of the large use by the navy of heavy furnace oil 
but managers are not sanguine regarding the feasibility 
of this under present conditions. In fact, for the pre
sent at any rate, the shale oil men in Scotland are in 
need of encouragement, the greater number of mine* 
and distilleries having already gone out of business

AVIATION.

The lesson left behind by' the very interesting avia
tion meeting, in this vicinity, is that the aeroplane is 
not vet a practical vehicle of locomotion, though it 
marks probably a most important step towards aerial 
navigation. The difficulty of managing the graceful 
looking airships was made very apparent, several acci
dents having occurred, which were serious enough to 
the machines, though fortunately not to the daring 
aviators. One promising looking machine refused to 
loa\c the earth, though no reason could ho assigned for 
its obduracy. All the flights werp made under favour
able weather conditions, the aeroplane men simply re
fusing to set sail excepting in the still evening air, 
or when there was no opposing wind. We are evident
ly so,nf> distance from the commercially practical, when 
the state of the atmosphere has to receive such minute 
considération.

However, the progress that has been made is really 
remarkable. The magnificent flight made by Count 
de Lesseps—nomen durum et venerable—at great 
height, a distance of a good score and a half of miles, 
at a high rate of speed, was calculated to make one 
wish for the day, when we could all soar away in air 
vessels, above the dust and heat of the earth, and go 
where we would in safety. And the graceful sweep of 
the aeroplanes as they took flight or alighted, was dif
ferent enough from the start of locomotive or automo
bile to excite wonder as to whether they would ever be 
more than beautiful toys, or at best the merely pleasure 
machines of the daring and wealthy.

An attempt was made last week to start a regular 
airship service between two importent towns in Ger
many. over 250 miles apart. A trip was made success
fully with passengers, and then an adverse wand drove 
the big balloon into a forest, where it wras stranded on. 
the tops of some pine trees. The German Govern
ment has voted large sums of money to aid Count Zep
pelin to bring his airship schemes to a practicability, 
which it has evidently not reached as yet. The result 
is certainly disappointing to Germany, and at the mo
ment, popular inclination is towards the aeroplane, as 
against balloons. What the result will be of the con
flict between the two systems is not yet clear. We ap
pear, however, to be journeying rapidly towards a mas
tery of the atmosphere, which may at any time open 
the way towards a commercial consideration of what 
is just at present a series of beautiful experiments^ 
with toys, of interest mainly to those who go to ba 
amused at their flights.
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ENQUIRY INTO HIGH LIVING.

The Select Committee of the United States Senate 
which was appointed to investigate the subject of the 
high cost of living, has presented a sensible and simple 
report, which covers the ground very thoroughly, and 
gives evidence of the utmost painstaking. It gives 
an (minibus clause accounting for high prices, as fol
lows:—“Increased cost of production of farm products 
hv reason of higher land values and higher wages. In
creased demand for farm products and food. Shift
ing of population from food prditeing to food consum
ing occuqmtions and localities. Immigration to food 
consuming localities. Deduced fertility of land re
sulting in lower average production or in increased ex- 
peditnres for fertilization. Increased banking facili
ties in agricultural localities which enable farmers to 
hold their crops and market to the host advantage. 
This results in steadying prices, but also tends to ad
vance prices. Reduced supply convenient to trans
portation facilities of such commodities as timber. 
Gold storage plants which result in preventing ex
treme fluctuations of prices of certain commodities 
with the seasons, but by enabling the wholesalers to 
buy and sell at the best possible advantage tend to ad
vance prices. Increased cost of distribution. In
dustrial combinations. Organizations of producers or 
of dealers. Advertising. Increased money supply. 
Over-capitalization. Higher standard of living.”

This is a fair attempt to combine every reason ever 
given for dear living, and is probably the onlv way to 
answer a question incapable of being answered simply. 
The fact itself is allowed in the clause which says:— 
“Hog!lining with September, 11)08, wholesale prices in
creased month by month without a break until March, 
1!H0. In Miarch, 1910, the prices were 21.1 per cent 
higher than the average for the year 1900 and 18.5 
percent above the price in March, 1900.”

Detailed commodity prices advanced as follows from 
11)00 to 1909:—

Per cent.
l’(irm products advanced.................................................. 39.8
Food, etc., advanced.............................  19.7
Lumber anil building materials advanced.................... 19.6
Miscellaneous commodities advanced........................... 14.7
C'- tlis and clothing advanced......................................... 12 0
Fuel and lighting advanced........................................... II.!)
Tb-'v- furnishing goods advanced..................................... Û.3
Mr'ah and implements advanced...................................... .'IP
Drugs and chemicals declined............................................... 2.9

I’imre is a groat deal of force in the statement re
garding agricultural products, especially in the latter 
portion of it:—

“From the preceding statement it is seen that under 
both group arrangements the greatest advances have 
t-akn place in products of the soil. The only other 
groups of commodities which show what may be term
ed extraordinary advances are the crude farm products 
and the manufactured farm products. The commodi
ties are of domestic production and come either direct
ly from the soil or arc produced by, or manufactured 
from, farm products.

The testimony of practically all witnesses who have 
been familiar with farm conditions is to the effect that 
the cost of production of farm products has risen very

rapidly during the past ten years, wages of farm hands 
have increased on an average about 60 per cent, and 
the original investment necessary to secure land has 
practically doubled during that period. The richness 
of the virgin soil is disappearing and in many localities 
the crop average can he maintained only by the use ex
pensive fertilizers, by rotation of crops, or by allowing 
the ground to lie fallow.”

It is a serious thing in a way that the national pro
perty should be found to have deteriorated, and the 
land’s fertility definitely lost. There is a direct lesson 
to Canada in it also. Our wheat plains in the West 
are being treated as mines, rather than as farms. 
Every year in our grain exports, we are selling away 
the fertility of the land. The impossibility of manur
ing those great fields in the usual manner, is admitted. 
But by sowing a forage crop such as clover, to he plow
ed in with the stubble, by rotation of crops, even 
though the immediate profit is less, or by purchasing 
artificial or rather commercial fertilizers some attempt 
can be made to make return to the soil for what has 
been taken from it. It is better far to keep up the 
natural wealth of the soil while it is in good tilth, than 
to have to redeem it from poverty after it has been 
robbed of all its natural endowments. As regards the 
cost of field crops, it might have been expected that 
the States with the labour saving machinery in such 
caramon use, could have competed with Great Britain, 
after all its years of cropping. This is evidently not 
the case .however, and the fact shows how improvident 
the farming has been on this continent .

The great question to be considered in connection 
with this high price question is whether wages have 
taken place in products of the soil. The only other 
oost of production of field crops, it might have been ex
pected that the States with thé labour saving machin
ery in such common use, could have competed with 
Great Britain, after all its years of cropping. This is 
evidentl ynot the case, however, and the fact shows how 
improvident the fanning has been on this continent.

“Wages have not advanced as rapidly as have prices, 
and practically all labour difficulties which have been 
the subject of mediation in the United States during 
the past two or three years have had as their basis the 
advanced cost of living. In the United States wages 
have advanced much more rapidly than they have in 
European countries; in fact, in some European coun
tries practically no advance has been made during the 
ten years under consideration. Wages in the United 
States advanced in alxvut the same degree as did prices 
until 1907. Owing to the industrial depression of 
1908. following the financial panic of the fall of 1907, 
wages dropped considerably, and in 1909 hardly more 
than regained the high point reached in 1907. Wages 
nt the present time are not on as high a level as are 
food prices. Salaries have advanced but very little 
during the past ten years. In 1907 wages per hour 
were 22.1 per cent above 1900. Hours of labour per 
week during the same time were reduced 3.7 per cent. 
The decline in hours of course affected the weekly 
earnings of employees for the reason that the large 
majority of wage earners are employer either on the 
piece basis or at an hourly rate. From 1900 to 1907 
full time weekly earnings advanced 17.6 per cent.”

In a word then, prices of commodities have advanced
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21.1 per cent since 1900, and the rate of wages has in
creased in the same time by only 17.6 per cent. Sal
aried men feel the pinch worse than the others, since 
they receive practically the same as in 1900. It is no 
wonder that there is something of an outcry over the 
high cost of living! The committee offers comfort to 
the wage earners by the following sort of comparison:—

“Considering the... average for ten selected. United 
States cities as the base, or 100 so far as the weekly 
wages are concerned, the above table shows that for 
every dollar earned by a -carpenter in the ten cities a 
carpenter in Winnipeg, Canada, would earn $0.97, and 
in Ottawa, Canada, $0,623; a carpenter in London 
would earn $0,442; in Glasgow, $0,379; in Belfast, 
$0,386; in Cape Town. South Africa, $0,808; in Sid
ney. Australia, $0,606; and in Auckland, New Zealand, 
$0,593.”

But the horny handed sons of toil will probably not 
fail to miss the price lists of commodities for these 
foreign pities which would make the comparison worth 
■While.

Naturally, the Committee could not leave the na
tional tariff out of consideration. Its defence of it is 
thorough, if not in every instance convincing. In 
concluding the argument, it says:—“That the Tariff 
is not the cause of the present advance is conclusively 
shown by the fact that the greatest advance has been 
made in commodities which are usually produced, in 
sufficient quantities to furnish a large surplus to other 
countries. The principal farm grains—-barley, corn, 
oats, rve and wheat—•made an average advance in price 
in 1909. compared with 1900, of 69.7 per cent. They 
are usually exported in large quantities, yet while the 
exports were materially reduced in 1909, other coun
tries absorbed our surplus even at the advanced prices, 
and the exports during 1909 amounted to over $80,- 
000.000. with additional exports of over $50,000,000 
worth of wheat flour and corn meal. Tne price level 
of the live stock group, consisting of cattle, hogs and 
sheep in 1909, wias 26.1. per cent above the price level 
of 1900. This group also furnishes a surplus for ex
port and at the advanced prices the exports amounted 
to approximately $20,000,000. This amount export
ed is much less than for previous years, hut the fact 
that exports of products of the farm and of rhe forests 
continue in such large quantities indicates that the 
price movement is due not to the Tariff but to a world
wide movement upward in the prices of such com
modities. The advance in the price of cotton was 26 
percent during the period from 1900 to 1909. The 
exports in 1909 were 3.895,450,019 pounds, having a 
value of $461,919,568. During the years since 1900 
the exports of 1909 were exceeded in quantity in 1905, 
1907 and 1908, and exceeded in value only in 1907.”

The report is an important, and also an interesting, 
one. and is probably as helpful in the present contro
versy as anything which has yet appeared.

WOOL.

Smith Africa is coming to the front as the most pro
mising source of supply of wool, not even excepting 
the Australian Dominion, whose clip does not promise 
well the present season. Since the close of the Boer

war, the exports from the Dark Continent have doub
led. having advanced from 200,000 to 400,000 bales. 
New Zealand at present holds the second place among 
the British colonies. The Boer, as quoted from a cor
respondent of the London Economist, was, until re
cently, about the most backward farmer on the planet, 
but he is now waking up, and especially is this the case 
in the Transvaal and the Orange River Colonies, where 
not only private owners, but the Governments, are do
ing all in their power to improve the breed of sheep 
and the methods of preparing the clip for market. 
Hardly a steamer leaves Australia for South Africa 
without taking large mobs of high-class stud sheep to 
the Cape. In the “Australasian” for May 14th it is 
stated that a shipment of 30 ewes and 10 rams had just 
been made to a customer in the Orange River Colony 
from the stud of Deniliqnin Park. No breeder in 
Australia excels the owner in this art. as is shown by 
ihe prices that has often obtained for single, sheep. 
Not many years since he obtained 1.200 guineas for a 
ram he sold to the Canowie Pastoral Company of South 
Australia, and more recently he obtained for a single 
sheep equal to $6,750 from the owners of the Cobran 
station. These prices will give some idea of the kind 
of sheep that are mow being imported into South 
Africa, and the effect they are likely to have upon fu
ture supplies from that quarter.—Our wide-awake 
Canadian farmers are not likely to ignore the example 
set them by the Boers.

--------—---------------------------------- t

THE CALEDONIAN INSURANCE COMPANY.

Extracts from the 105th Annual Report, of the Cale
donian Insurance Co., which does a lire underwriting 
business in Canada, appear upon another page of this 
issue ol the “Journal of Commerce.” It will be no
ticed that this fine old Company has had a fairly suc
cessful year, though the not Premiums show some de
crease from 1908, owing to its withdrawal last June 
from the Australian field. After paying a dividend of 
5. <6 per share, and maintaining the Fire; Reserve Fund 
as usual, there remained a leal a nee of $123,840 to he 
carried forward. Its total funds are placed at $16,- 
606.588.

The head office of the Company is in Edin
burgh. Mr. Robert Chapman being General Manager, 
with offices in London, England, also. In Can
ada. the business is under the management of 
Lansing Lewis, who has his headquarters in this 
city, with John (!. Borthwick as Secretary. Accord
ing to the last official statement from Ottawa the busi
ness done last year was accepted at the low Premium 
rate of 1.28, and amounted to $29,798.612 in risks, 
the cash received for Premiums being $327,341. 
There was paid out for losses $132,710, which repre
sents a percentage of 40.54 of premium income. This 
was an improvement upon last year’s percentage, which 
was very high, 79 per cent. The general expenses 
were $97,406, leaving the-net income over expenditure 
$109,095. The amount of risk was $41,481,828, and 
the total Assets held in Canada was $368,710, practic
ally all invested in Stocks, Bonds and Debentures.



52 THE CANADIAN JOURNAL OF COMMERCE.

THE HUDSON’S BAY COMPANY.

Some stirring changes have taken place in the man
agement of this historic old company, with which the 
development of Canada has been so closely identified. 
The Annual Report, recently published, announces the 
retirement, after long 'service, of the Earl of Lichfield, 
deputy governor, to be succeeded by Mr. Thomas Skin
ner. Sir Walter Vaughan, also a director of long 
standing, retires from the committee; and it is pro
posed to replace him and to increase the number of 
the committee to the legal maximum by the election 
of Messrs. Vi Hugh Smith, of Messrs. Morgan, Gren
fell and Co.; R. M. Kindersley, of Messrs. Lazard 
Bros.; W. Mackenzie, president of the Canadian 
Northern Railway; and Richard Burbridge, managing 
director of Harrod’s Stores.

In this list there are two names of special interest 
to shareholders and the public, on both sides of the 
Atlantic. Mr. Burbridge visited Canada to report on 
h.elialf of the company last year; and the rumour that 
he was to become associated with the management has 
already had a beneficial effect upon the property. It 
is understood that his appointment is the result of an 
intention on the part of the directors vigorously to ex
tend the shops and sales business of the company 
throughout their territory, a policy in which the ex
perience of Mr. Burbridge, the managing director of 
JTarrod's in London, will prove most valuable. The 
name of Mr. V. 11. Smith is no less desirable. It is 
intimated that the changes of policy and management 
followed the acquisition of an interest in the company 
by New York capitalists. “The common belief,” ac
cording to the Economist, “is now public knowledge, 
and the source of the capital is identified.” The ex
tent of .1. P. Morgan and (Jo’s interest has not as yet 
been made known. It may be doubted whether it is 
a controlling interest; but that it is a large interest is 
undoubted, and so is the purpose of its acquisition 
The new development exhibit an intention of interest
ing the publie in the company, not as a solid and re
spectable body of historic interest and conservative tra
ditions only, hut as a promising proposition capable of 
expansion and development on up-to-date fines. The 
year's trading, both in land and furs, has been a pros
perous one. ’Phc total distribution has been £4 (about 
$‘?0) per share, or 40 per cent, comparing with 25 per 
cent in 1908-9, 30 per cent in 1907-8, 42% per cent in 
190f>-7. 40 per cent in 1905-6, and 29 per cent in 1904- 
5. The following figures give a comparison, in pounds 
sterling, of the principal trading returns for the last
ten years :—

Net Fur and Total
Land Trading Net

Year Receipts. Profits. Profits. Dividend.
Ending— € e £ £
mm......................... 28.400 40.040 68.530 75.000
1!>02......................... 09.694 08,-503 138.197 193,747

142.001 319.858 312,500
1904....................... . .. 201.189 08.033 300.122 275,009

102.009 310.333 290.000
1900......................... .. 202,035 190.207 452.242 400.000
iron......................... . .. 283,879 197.688 481,567 425 000
inos......................... 180.428 141,594 - 327.022 300.000

89.391 255.867 250,003
i9io......................... 240.045 160.156 406.201 400,000

“Considered as a barometer of the industrial condi
tion of Canada, this record is remarkable enough. It 
must be gratifying to Canadian patriotism that a long- 
established company, which in 1901 was distributing 
only £75,000 (nearly equal to $375.000) was, nine years 
later, distributing £250,000 (about equal to $1,250,000) 
in a phenomenally bad year. This year the spring 
sales of fur were smaller in quantity than usual, but 
prices showed an advance. The amount and average 
price of farm land sold was 104,383 acres, at $12.43 
an acre, compared with 25,449 acres at $11.34 an acre 
in the preceding year. Sales of town lots amounted 
to $225,188, compared with $47,074 the year before. 
The improvement in land sales for the past year is thus 
very marked, though owing to the fact that farm lands 
are paid for in eight yearly instalments, and town lands 
in three, part of the benefit is postponed to future 
years. For the same reason the apparent receipts arc 
stilt reduced by the slump that followed 1907. The 
doubling of the profits from fur and other trade is a 
noteworthy achievement.” As anticipated, it is the 
improving conditions of trade in Canada that have led 
to this marked recovery. The sale shop business, ac
cording to the Report, continues to expand, and is now 
sharing in the general prosperity of the country. 
This, as our contemporary remarks, is quite encourag
ing, especially in view of the Company’s supposed in
tention to make a special effort to develop this branch 
of the undertaking. The Economist concludes with 
a word of caution, by pointing out that such develop
ments may involve a large issue of new capital—“a 
probability which speculative investors should bear in 
mind.”

OVER PRODUCTION OF COPPER.

There is much force in the following remarks of N. L. 
Anister, President of several copper companies.—

“Every pound of copper now in storage, and in fact, all tlie 
cojxper produced, not only represented tin* lifeblood of the 
various mines whence it comes, but it represents on the av
erage about 00 per cent in actual cash paid out for labour, 
fuel and transportation.

“Some mine managements are dwellings in ‘A Fool’s Pan- 
dise’ by forcing themselves to the belief that they are getting 
three or four cents per pound profit on a 12% cent market. 
They entirely overlook the original cost or value of the ore 
which is practically the only asset back of their respective 
stock issues. Should they include in their cost sheets, as 
they ought, the value of their ore on the basis of the mar
ket value of their stocks, or what the property could be sold 
for based on the ore tonnage in sight, they would realize 
that, what they term a ‘profit’ is nothing more than the liquid
ation of their assets.”

—Frank Slocum Couldthrite, the Chief Clerk and Superin
tendent of Stationery in the Public Printing Department at 
Ottawa, who was found guilty of malfeasance in office, com
mitted suicide by drowning, as was suspected. Tie was 47 
years of age, and had held his late position under the King's 
printer since 1881, a.t a salary of $2,300 a year. The investi
gation into the departmental affairs is still proceeding, under 
direction of Hon. Mr. Murphy, Secretary of State, and the 
disclosures made point to great corruption in the civil ser
vice. The King’s printer himself does not appear to have been 
aware of what was transpiring among his subordinates.

—Tn the first five months of the present year, homestead 
entries in the North-West numbered 23,254, an increase of 73 
per cent, over 13,111, over the same period last year.
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NATURAL, VERSUS CULTIVATED RUBBER 
PLANTATIONS.

There is a growing tendency in England to get back to the 
natural rubber groves of South America, with the capital which 
is being so generously dealt out to the shares in the com
panies, so vigorously pushed on the British exchanges in late 
years. The following article condensed from one of the Lon
don trade papers shows the logic of the tendency:—

So far European markets have accepted it as a dogma that 
Eastern rubber plantations are much more convenient for 
capital investment than Brazilian estates. Arguments in 
favour of that accepted opinion are numerous. They may be 
briefly stated as follows: (1) Eastern rubber estates have regu
lar plantations. Each acre contains a certain number of rub
ber trees planted. (2) It is known that one tree at the age 
of five years gives so much rubber; at the age of ten years 
so much. etc. (3) Labour is very cheap; therefore, cost 
price of rubber comes out very low, and shareholders are earn
ing very high dividends.

“These are very real advantages indeed, and capitalists cer
tainly give preference to companies which offer the highest 
remuneration to their capital”. But this is not a reason for 
depreciation of the Brazilian rubber estates. If we establish 
a comparison between these and the Eastern rubber planta
tions, prehaps we may render a valuable service toward the 
realization of facts. In Ceylon, Java, Sumatra, etc., to form 
a rubber plantation, the first operation to start with is to 
clear the woods. I do not know how much really this oper
ation would cost; but, I should say, to clear woods from an 
area able to receive a plantation of 200.000 trees, for instance, 
takes plenty of time and requires considerable outlay. Be
sides. these plantations one made, capital has to wait five 
years for the first remuneration. When trees reach the are 
of five years planters begin to tap Them, and it is said each 
taee gives scarcely 1 lb. of rubber per annum.

In Brazilian estates things are quite different. Plantations 
are made by nature, and are renewed annually by the fall of 
seeds. The first operation, to begin with, in the Amazonian 
estates is to open ways (“estradas”) in the woods, following 
the rubber trees. Each “estrada” is composed generally of
100 or 120 trees. These “estradas” cost, at all events, no
more than £20 each. Therefore, to have 200,000 producing 
trees there are required 1.006 “estradas." which cost £33,320 
The lowest average produce is considered 3.‘>0 kilos per “es- 
tradiV pel" annum, or about 721 •/, lb. per annum; so the total 
produce of 1,660 “estradas” (200.000 trees) would lie 1202,01(1 
pounds, against 200,000 lb. in Eastern plantations. The dif
ference is not precisely small.

ft must be said that on Amazonian estates nobody would 
touch a tree of less than twenty year of age. This is a very 
serious point to take into consideration, because the same law 
governs the human as well as the vegetable kind. Nobody 
would admit that a child of five years of age could give the 
same sum of work and production as a man of twenty years. 
It is quite the same in regard to rubber trees. If you start 
taking the vigour of the tree at the age of five years, this 
same tree must get exhausted before its maturity, and at the 
age of twenty-years it will be unable to produce. This is, in 
my view, the reason why some Eastern plantations are des
troyed by parasites.

Few words about the cost produce of rubber on Brazilian ' 
estates are necessary to destroy a current prejudice. It is 
generally said in England that rubber produce in the Amazon 
comes out excessively dear. Contrary to that assertion, I 
should sav that rubber extraction in the Amazon does not 
cost anything to landowners, except the amount required for 
opening roads. This seems rather absurd, but it is a fact. 
In Brazil the following system for rubber extraction has been 
generally adopted. The landowner prepares only the “estra
das,” and delivers them to rubber extractors, or “seringueir- 
o=.” The landowner advances to these “seringueiros” their 
passage money to come to the property, and some provision 
for food. The “seringueiros” extract the rubber for their 
own account, and in the measure that they produce it they 
deliver it to the landowner.

Thus he receives the rubber at a much lower price than that 
paid in Manaos or Para. When he has a certain quantity in

store he ships it to Manaos or to Para, and the difference be
tween the price at which he sells and that he fixed to the 
“seringueiros" is" his.”

P.O. SAVINGS RANKS IN THE STATES.

Bankers in the neighbouring country have not ceased their 
opposition to the Post Office Banks, even though the bill 
establishing them has virtually become law". So far as out
siders can see there was abundant need for these government
al depositories, in the past experience of the large army of 
aliens temporarily sojourning in the country, who are accus
tomed to rely upon such security in their own lands. The 
small capital upon which so many of the U.S. banks do large 
business is certainly not reassuring to foreigners, who see and 
read of almost incessant difficulties among them. In a few 
years there will probably be no opposition to the P.O. banks, 
when their usefulness has been proved.

uAs in this country, deposits of $1.00 are to he received, and 
interest allowed at the very low rate of 2 per cent a year, 
which should save the National and other banks all fear of 
competition. Xo person is to be permitted to deposit more 
than $100 in any month, nor to have more than $500 to his 
or her credit. The withdrawal of funds is to be permitted at 
any time; with such funds any depositor is at liberty to pur
chase United States coupon or registered bonds in denomina
tions of $20. $40, $60. $80, $100, or $500, bearing interest at 
the rate of 2>/2 per cent per annum, payable semi-annually. 
The postal savings funds are to be placed in State and Na
tional banks in the communities in which the deposits are 
made, and the banks are to be required to pay 2 V) per cent 
interest. Five per cent of the total deposits is to be held by 
the Treasurer of the United States as a reserve to guarantee 
th payment of depositors. Banks are to be required to de
posit public funds as security to insure the safety of deposits. 
There is a provision authorizing the withdrawal of 30 per 
cent of the deposits for investment in Government bonds, and 
depositors are permitted to transform their deposits into 
bonds when they so desire.

There is also a special provision authorizing the investment 
in bonds of the remaining 65 per cent of the savings funds, but 
this step is to be taken only when directed by the President 
in the interest of the general welfare.

The Executive’s view of the matter is probably set forth in 
the following despatch from Washington to the New York 
“World”:—

“It was said at the White House this evening that when 
the problem of the creation of a Central Bank of issue comes 
up the postal savings funds would afford a decided help in 
the settlement of the question of retiring the national hank 
circulation and taking care of the 2 per cent bonds, which now 
secure that circulation in great part. That is only one way 
in which the new Act may assist the financial operations of 
the Government. Another wav would he in the refunding of 
the $63,060,000 of 1908-18 3 per cent bonds now subject to 
call. Under the operation of the postal bank law these bonds 
could be withdrawn and the new 2% per cent bonds issued in 
their stead. A third way, and the one most likely to fe
es lied into use. is that of providing funds for the Panama 
Canal work. The Panama bonds now authorized can hardly 
be issued unless Congress takes action to equalize the circula
tion tax. But if they were issued at 2% per cent, whi-h is 
below an investment basis, the postal bank could take tb-m 
and the great canal drain on the Treasury could be relieved.

All three of these possibilities were discussed at the White 
House this evening and were accepted as some of the benefit» 
to the Government of the new law.”

—Shipments of ore from Cobalt camp last week amounted 
to 1,253,177 lbs. of ore, or 626 tons, divided am-ong eleven 
mines.

—Grand Trunk Ry. System traffic earnings from June 22 
to 30, 1910, $1,350,612; 1909, $1,195,366; increase $155,246.
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CANADA’S FIELD CROPS.

This is the great year for wheat, which in increase exceeds 
■every other field crop, says the Census and Statistics Office, 
Ottawa, dated May 31, 1910. The area under fall wheat as 
reduced by winter-killing is put down at 707,200 acres. This 
is 45.100 acres more than last year, and its per cent of a 
standard condition is given as 87.05. or 5.50 higher than last 
year. Spring wheat is given an area of 8.587,000 acres, 1>°- 
ing 1.499,300 acres more than last year, and its condition is 
compared with the end of May last year is 91.49 to 92.15. 
Oats has an area of 9,804,100 acres, being 501.500 acres more 
than last year, and its condition at the end of May was 93.95. 
A year ago its condition was 92.32. The area of barley is 
1.834.000 acres, or 30.900 acres less than last year, and its 
condition is reported at 92.94 compared with 91.49 last year. 
The rye crop continues to decrease, but its condition is about 
the same as a year ago. Pens with 380.100 acres is less than 
last year by 7,200 acres, and its condition is 93.01 as compar
ed with 90.59 last year. The area of mixed grains is 575,- 
700 acres, or 0.400 acres less than last year, and their condi
tion at the end of May was 94.72 compared with 91.71 last 
year. The area in hav and clover is given as 8.515.400 acres. 
This is 305,100 acres more than last year, and the condition is 
97.04 or 7.28 higher

The area of all these field crops is reported at 30,554.200 
acres.- or 2,359.300 acres more than last year and 4,951.050 
acres more than in 1908. The largest increase has taken 
place in wheat, which has now reached 9.294.800 acres. Tn 
1909 it was 7,750.400 acres, and in 1908 it was 0.010.300 acres. 
The gain in two years is therefore 2.084,500 acres or more than 
40 per cent . The provinces of Manitoba. Saskatchewan and 
Alberta increased their area in wheat from 2.495.400 acres in 
1900 to 3.941.309 acres in 1905 and to 8,395,400 acres in 1910. 
Tn Saskatchewan alone the increase of this venr over last 
year is 1.103.000 acres. Tn 1900 the area of the three provin
ces sown to wheat, oats and barley was 3.491.413 acres, in 
1905 it increased to 0.000,389 acres, and this year it is 13.- 
809.300 acres.

Ontario shows an increase in fall wheat fvom 581.100 to 
009.200 acres and in oats from 3,142.200 to 3,272.000 acres.
Tn Quebec the increase in oats is from 1,574.100 to 1,049,000 
acre's in Manitoba from 1.390.000 to 1.451.000 acres, in Sas
katchewan from 1.847.000 to 1.973.000 acres and in Alberta 
from 820.000 to 974.000 acres.

The condition of pastures is over 100 in the Maritime pro
vinces and Quebec. Tt is 93.60 in Ontario. 89 in British 
Columbia and around 80 in Manitoba. Saskatchewan and 
Alberta .

Alfalfa is growing in favour in all the provinces, but es
pecially in Ontario where a large number of correspondents 
report upon the increased areas in this crop.

The effects of late frosts have been felt in many places, and 
injury has been done to fruits and tender vegetables in some 
localities, but generally the prevailing low temperatures of 
April and May have strengthened the field crops and have left 
them better able to withstand the attacks of night frosts : re
seeding and re planting have consequently been less necessary 
than in former years.

The wire-worm has been injurious to oats in Ontario, in
serts to fruits in Quebec, and the tent-caterpillar to orchards 
in British Columbia.

not allowed to enter the land.’ This referring, of course, to 
its withdrawal for purposes of conservation. Further ex
plaining the emigration to Canada. Senator Borah, also of 
Idaho, remarked that the reason therefor was the more liberal 
land laws in the Dominion, which only required three—years to 
obtain title, and the settler need reside upon the land but six 
months of each year, leaving him free to labour elsewhere for 
his support if necessary. To this Senator Carter of Montana 
added that settlers having families can get ten times as much 
land in Canada as in the United States, because sons and 
daughters of legal age may take up land, and still live it 
home while acquiring title to it. With such liberal induce
ments across the border, as contrasted with the withdrawal 
policy on this side, it is not strange that there is a- large and 
increasing movement from here to Canada.”

The advantages offered by the1 capabilities of the virginal 
soil, the predominant feeling that this is Canada’s growing 
time, and confidence in the stability of British institutions 
and law. are probably not without their effect upon the emi
grants. Tn any case they are heartly welcomed to this coun- 
trv. experience showing that a very short time generally suf
fices to make them into the most loyal and enthusiastic sub
jects.

BANKERS AND FIRE INSURANCE.

TWri' is no doubting the fart that bankers can help the in
surance companies in guarding against fire loss materially, by 
insisting upon the full covering of all property in any manner 
given as security, being fully covered by policies. As a rule, 
in Canada, at any rate, bankers are properly conservative in 
this matter. Still, there may be a hint to some in the follow
ing clipping from the report of a Conservation Commission in 
the Western States: —

“Forester F T. Allen, of the Western Forestry and Con
servation Association, has just received the announcement 
from a leading Chicago banking concern, which has been mak
ing a specialty of loaning money on timber lands, that it do"s 
not care to accept timber lands as security for money, unless 
the owner is an active member of a fire protective association. 
That this fact innv he generally determined, the hank is fol
lowing with the closest interest all efforts in the North-West 
to organize fire protective associations. Copies of the min
utes of fire protective associations are requested and every 
member that participates in the work is noted, and the ab
sence of timber owners is also recorded.

Explaining this attitude of the bank.The officers state that 
they regard timber as one of the best securities available for 
a loan, hut it is only good when decent effort is made to the 
owner and community to protect it from fire. Timber unpro
tected av he wiped out any dry year. Given reasonable pro
tection. no weather condition will affect it. and every year its 
value increases. Out here in the Pacific North-West, where 
phenomenal growth is recorded annually among the young 
thrifty forests, the security is doubly good, but only so hr 
as fire protection is affected, for fire spreads in the rich 
resinous foliage of the fir with alarming speed, and is beyond 
human control when once it begins leaping from tops of the 
forest monnrolls to other trees.”

EMIGRATION FROM U.S. TO CANADA.

The hist .number of the “Commercial and Financial Chron
icle of New York” says:—“We have referred on a number of 
occasions to the growing emigration from the United States 
to Ceiv»da. and we note that the matter became a subject of 
discussion recently in the Senate in connection with the de
bate on one of the Administration’s conservation measures— 
the Land Withdrawal Bill. Senators from Idaho and Mon
tana wore prominent in opposition to the hill, and pointed out 
the detrimental results of its passage. “Homestead lands.” 
sa;d Senator Hevburn of Tdaho. “only costs the fee which is 
pa;d to the Government. Tim trouble is that settlers are

BUTTERMILK CHEESE.

An improved method of collecting the curd from butter
milk and making it into products known as “buttermilk 
cheese” and “buttermilk cream" has just been described by 
Prof J. L. Sam,mis in a new bulletin. No. ÏM. of the ao-rï- 
eultural experiment station of the University of Wisconsin. 
The method has been designed to meet the ‘difficulty which 
workers have experienced in the past in collecting the curd 
from heated buttermilk, since the curd is usually so fine
grained that it cannot be collected on a cheese-cloth strainer.

The new process involves a careful regulation of the tem
perature. The buttermilk is heated to 78 degrees, as rapid
ly as possible, while it is being stirred. The heating is then 
stopped and the buttermilk allowed to stand perfectly quiet



for one and a half or two hours. From this time it curdles 
slowly, the clear whey separating from the curd. The curd 
is then heated to 130 degrees and stirred gently and again 
left quiet for one hour, during which period it is not allowed 
to cool. The curd settles to the bottom of the vessel and 
much of the clear whey may be poured or drawn off and the 
curd and remaining whey may be put onto cheese-cloth to 
drain.

After draining for about six hours 1 to 1 >/2 per cent of salt 
is added and the buttermilk cheese is ready for use. It has 
a mild buttermilk flavour, and is finer in texture than cot
tage cheese, so that it may be spread on bread like butter. 
From twelve to fifteen pounds of cheese may be made from 
1 (Ml pounds of buttermilk and. the author points out. it offers 
a profitable use for buttermilk, much of which is now thrown 
away or sold at a low price at many creameries in the state.

Bessemer ingots.

BRITISH IMPORT OF EGGS.

The following figures taken from the Board of Trade returns 
giving the quantity and value of eggs imported into Great 
Britain for three years, may prove of interest to Canadian 
exporters:—

Eggs.—Great Hundred.

Acid. Basic. ingots. ingots
1905 .. . . .. 119,526 1,345.511 775,247
1906 . . . .. 108.037 1.428.525 834,815
1907 . . . . .. 78.771 1,669,757 1.001,463 16,782
1908 . . . . . 77.581 1.6.32.296 1.002.798 14,951
1909 . . __  76,981 1.853.327 1.080.912 23.351

Open Crucible and 
hearth electric Total 

ingots.

2,766.773
2,727.617

It will be seen that there has been an advance in each des
cription of steel in recent years except in acid Bessemer. The 
consumption of pig iron in steel manufacture last year am
ounted to 2.111.095 tons of basic. 142,903 tons of Bessemer, 
and 127.196 tons of ferromanganese, ferrosilicon. etc. Other 
pig iron used in steel manufacture amounted to 231.427 tons 
and scrap and ore were 810,778 tons and 17.887 tons respec
tively.

The production of blooms and billets was 1,601.427 tons (1.- 
057,952 tons of blooms and 543,475 tons of billets), as against 
1,315.999 tons in 1908. The total of 384.305 tons of billets 
from Bessemer converters includes 16.500 tons produced by 
the duplex process. The output of finished steel products 
amounted to 2.043,022 tons in 1909, against 1.894,022 tons in 
1908, and 1,860.308 tons in 1907. The total of rails for the 
last year was 354,631 tons; of structural shapes 428.586 tons; 
of merchant bars, 534,299 tons; of plates and sheets, 364.630 
tons: of wire rods. 110.926 tons; and of tin plates. 39,713 tons.

1907. 1908. 1909.
Russia....................... ........... 7,201,275 7,238.483 8,154,635
Denmark................... .. . . 3,665.290 3.787,670 3,428,200
Germany............................... 1,456,083 1,194.012 612,817
France.......................... ............ 774,467 951.285 1,047.860
Ttalv.......................... . . . . 1,462,125 1,316,562 875,758
Austria-Hungary . . . . 2,299.529 1,987.671 1,300,246
Canada ..................  : ........... 112.186 50.393 3.984
Other countries . . . . . . . . 1,536.946 1,084.194 2.280,941

18,567.901 18.210.070 17.710.441

Value.

£ £ £
Russia....................... ........... 2.423,978 2,584.712 2 928,857
Denmark.................... .. .. 1.711.823 1.765.620 1.698.329
Germany.................... .. .. 541,275 431,274 255.003
France. . .................... . . . . 325.389 410.714 475.335
Italy .......................... 579.938 400,450
Austria-Hungary . . . . 872.587 752.723 547,005
Canada ........................ ........... 51.423 24.838 2,182
Other countries . . . . ■ .. .. 558,314 0.33.293 928.141

7.135,530 7,183 112 7.235.302

U S. DEPRESSION IN WOOLLENS.

The Boston Commercial is ip full agreement with the opin
ions expressed in the “Journal of Commerce'’ regarding the 
woollen industry in the United States. It says:—“There has 
been no change in the situation in the woollen trade and the 
volume of business is not over 50 or 60 per cent of the capacity 
of the plants. American Woollen has not a large stock of 
high priced wool on hand, hut it has a considerable amount of 
woollen goods manufactured from high priced wool, which is 
about the same thing. Tho change in the industry has been 
sudden. Only a short time ago the industry was very pros
perous. where as now it is greatly depressed.

“Manufacturing interests are inclined to attribute the de
pression largely to the tariff agitation. There has been a 
great deal of talk about a readjustment of the tariff sched
ules. with special reference to wool and woollen goods, the 
rates on which are alleged to be too high by the tariff reform
ers. Naturally, with this possibility ahead, manufacturers 
are not disposed to buy wool,rand consumers will not buy 
woollen goods, except for their immediate needs. Within a 
short time American Woollen will hold its opening of light 
weight woollens, and a great deal depends on the result of 
this sale.”

Inquiries made at the office of Canada’s Trade Commissioner 
at Manchester refer almost entirely to Nova Scotia eggs ow
ing, no doubt, to cheaper freight rates obtainable by reason of 
the lesser distance to haul than from remoter portions of 
Canada. The dealers at Manchester will, however, welcome 
correspondence from shippers of eggs from any part of Can
ada. But at the present time Continental supplies are abun
dant. and prices may not prove attractive.

STEEL PRODUCTION IN FRANCE.

The statistics of the Comité des Forges de France show that 
the total production of steel ingots in France in 1909 was 3,- 
034,571 metric tons, against 2,727,617 tons in 1908, and 2,766,- 
773 tons in 1907. The Maurthe et Moselle produced 47 4-10 
per cent of the total last year and the Nord 22 8-10 per cent. 
The production of the various kinds of steel in the past five 
years is given in the following table in metric tons:—

SENATOR DEPEW AND THE TARIFF.

A U.S. exchange draws attention to the straightforward 
manner in which Senator Depew, in a magazine article, punc
tures a few myths. He calls attention to the fact that the 
National Clothiers’ Association has announced that it must 
increase the price of $12 suits by $3 and add $5 to the price 
of a $20 suit. It gives out6,that these increases are due to 
the Tariff. But the Senator says that til» cloth in a $12 
suit amounts to only $3, and the cloth in a $20 suit to $5. 
That is the average cost of all the goods that go into such a 
suit. The tariff on the wool amounts to 75 cents on the $12 
suit and to $1.25 on the $20 suit. And this tariff has been 
in existence for twelve years, without change, no change hav
ing been made in the last revision of the tariff.

How can they sày that the Payne-Aldrich bill warrants such 
increases when the duties remained the same as they have 
been for a dozen years past? And if the whole of the tariff 
were added to the price of clothing it could malce only 75 
cents difference on a $12 suit and $1.25 on a $20 suit. But in 
each case the manufacturers talk about adding four times the" 
total amount of the tariff.
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Founded 1805—The Oldest Scottish Fire Office.

CALEDONIAN INSURANCE COMPANY
EXTRACTS FROM THE ONE-HUNDRED AND FIFTH ANNUAL REPORT.

FIRE DEPARTMENT.
Net Premiums for 1909 (a decrease of $31,832, caused by withdrawal from Australian Business) .... $2,091,854
Interest on Fire Funds................................................................................................................................................................. 23,472

$2,115,326
Deduct—Losses—47.04 per cent........................................................ ................................................................................... .$ 984.042

Commission, Expenses, and Taxes—36.65 per cent............................................................................. 766.562 $1,750,604

Surplus on Year’s Trading carried to Profit and Loss Account............................................................. $ 364,722

DIVIDEND.
After carrying $480,000 to a Fire Reserve Fund, as shown above, there remains a balance at the credit of Profit and 

Loss Account of $416,176. Out of this amount the Directors recommend that a Dividend be declared at the rate of $5.76 
per Share (being an increase of 98c per Share over the previous year’s Dividend), to be paid free of Income Tax oy 
equal half-yearly instalments of $2.88 per Share on 16th May and 11th November next. This Dividend will absorb 
$123,840, leaving a balance of $292,334 to be carried forward.

FIRE REVENUE
Reserve for Unexpired Risk at 31st December,

1908, 33.574 per cent of 1908 Premiums .. .. $ 713,015
Premiums.......................................................... $2,604,526

Less Re insurance..................................... 517,671
—-----— 2.091,854

Interest and Rents from Fire Fund (less
Income Tax)............................................... 23,472

$2,828,342

ACCOUNT (1909).
Fire Claims (after deducting sums reinsured)... $ 984,043
Commission............................................................................. 399,847
Expenses of Management................................................ 319 301
Foreign and Colonial Taxes........................................... 47.413

$1,750,604
Carried to Profit and Loss Account........................ 364,720
Reserve for Unexpired Risk at 31st December,

1909, 34.08 per cent of 1909 Premiums............... 713,018

$2,828,342

PROFIT AND LOSS
Balance from 1908 .................... .................................... $ 602,451 I
Interest (less Income Tax) yielded by investments 

representing Paid-up Capital. Debentures, and
Amount in Profit and Loss Account...................... 54.891

Transfer Fees........................................................................ 192
Transferred from Fire Account.................................... 364.729

$1,022,254

ACCOUNT (1909).
Dividend paid in 1909 ....................................................... $ 103,200
Interest on Debentures (less Income Tax)................. 17,0.51
Bad and Doubtful Debts.................................................... 2,579
Income Tax on Untaxed Interest....................... .. 3,243
Carried to Fire Reserve Fund........................................ 480.000
Balance.......................................................................................... 416,176

$1,022,254

Total Funds. 31st Deeombe*» 1909................................................. $16 606.588
CnnarHan Branch Office: 112 St. .Tames Street, cor. Place rl’Armps, Montreal.

LANSING LEWIS. Manager. JOHN 0. BORTIIWICK. Secretary

PRUNES TREATED WITH LYE.

It is not an appetising discovery to make that Californian 
grown prunes are dipped in lye in the couse of their prepa-.i- 
tion for the market. The San Francisco Chronicle says 
significantly :—“Primes which are not rinsed after the lye dip 
may not be saleable at all. Lack of rinsing is the cause of 
the great increase of sugaring in the hands of retailers, and 
as few retailers know how to remove the sugar, or have any 
facilities for dipping and reglossing, they will buy as lightly 
as possible. The microscopical examination of the ‘sugared 
primes’ shows numerous openings through the outer coats (or 
skin), swelled and filled with sugar. These pockets are due 
to the destruction of tissues by lye. The action of the lye is 
indicated by swelled and partially destroyed tissues raised in 
blisters, of a brownish red colour. The ‘washed prunes’ show 
minute needle punctures, and these punctures are closed and 
no sugar pockets formed underneath. The openings referred 
to are natural ‘pores’ in the skin and if the lye is removed 
they close up of themselves during the drying. Oareless rins
ing is as had as no rinsing. For instance, if the water in the 
rinsing tank is not frequently changed it soon becomes satur
ated with the lye washed off and amounts to merely a second

lye dip.’ Growers are not careful to keep their lye dip the 
rigfit strength and frequently guess at it, adding water or 
lye as the ‘processing’ proceeds, until the strength is such 
•that the very life is eaten out of the skin. Fruit so treated 
not only does not keep, hut goes to pieces in the cooking and 
the hits of skin look and taste like leather, while the • pulp 
becomes stringy.”

Tt is exceedingly unlikely that any reputable grocer would 
burden himself with prunes which required to have the lye 
washed out of them, before they could he offered for sale. If 
such fruit is being largely shipped out of the golden State, 
it will he very had for all its interests. Certainly its trade 
will suffer severely.

Tiaffic through the canals from the opening of navigation 
to May 31st of this year, totals 8,276,270 tons, as convpnrol 
until 2,552,560 in the same period last year, an increase of 
723,620 tons. The increases are:—“Soo” Canal, 5,502,110; 
Welland 69.617; St. Lawrence 79,105; Chambly. 32,611; Ot 
tawa 17.644; Murray 15,403; Rideau, 7,408. The only de
crease is on the St. Peter’s Canal.
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LORD ROSEBERY ON THRIFT.

Possibly there is no public man living to-day whose words 
are more provocative of thought than Lord. Rosebery, of 
“lonely furrow” fame. Although he offers no remedy there 
can be no doubt of the thoughtful truth in the assertions in 
the little letter he sent explaining his absence tram the cen
tenary celebration in Edinburgh of the founding of Trustee 
Savings Banks in Scotland. He wrote: —

“Though I was never able definitely to promise to accept 
your invitation, I am sincerely sorry I am debarred from 
availing myself of it, for there never was a less promising out
look for thrift; grinding taxation and a total disregard for 
iwonomy in public affairs offer nothing but discouragement 
for thrift. Moreover, everything points to further burdens, 
and nothing to any spirit of saving or retrenchment. In pri
vate life, too, luxury and the passion for pleasure disdain 
thrift. I hope, therefore, that your meeting to-morrow will 
point a path to better things, and some encouragement to the 
friends of an ancient virture. For thrift is character, the 
basis of sound National, as well as of individual character.”

CROPS OF THE WORLD.

We have received from the International Institute of Agri
culture at Rome, encouraging information regarding the 
wheat crop of the world. For instance, Bulgaria reports its 
great winter wheat crop at 20 above the regular ten years 
average percentage of excellence; Hungary the same propor
tion with an estimated yield of 1981)17,078 bushels; Italy has 
11,600.000 acres of winter wheat; Roumanmr has 3,812.472 
acres, against 4.171,9,30 last year, conditions 5 per cent a.bove 
the ten year average; Sweden 223,300 acres, with conditions 
7 to 0 above the average. United States winter wheat condi
tion of excellence 80 per cent of standard, spring wheat 92 S 
compared with ten year average of 93. Austria 9 per cent 
Lelow standard; Great Britain favourable; France, winter 
wheat 15.521.775 acres, condition 69.7 per cent, spring wheat 
624.388 acres, estimated yield 72.1 per cent of full crop. 
British India 27,699,766 acres against 26,034,898 acres in 1900, 
last year’s product 857.822.150 bushels; Japan winter wheat 
1.075.570. estimated yield 20.799,531 bushels, or 98 per cent; 
Russia in many places better than average condition, winter 
wheat yield better than standard, and spring wheat fairly 
even and looking very well. The Canadian fall wheat area 
is 707,200 acres against 662,100 last year; per cent of stand
ard condition 87.65. last year same time (June 1) 82^ 15, 
spring wheat 8,587.600 aeres against 7.088.300 in 1909. average 
condition 91.49 against 92.15 last year.

BUSINESS DIFFICULTIES.

At Newcastle, N.B:, creditors of the Miller Extract Com
pany met with Manager Beveridge in the town hall and dis
cussed the situation. The total liabilities of the company in 
New Brunswick are stated to be $100,000, with assets about 
sufficient to cover. Application will at once be made to put 
the company in liquidation. The creditors were "David J. 
Buckley, John Maloney, Rogersville; Thomas Gill, Rarnaby 
River; George XXV Buchanan, Alnwick, and Christopher and 
J. ('. Miller, Millerton.

W. E. Bagnall, the Ottawa stock brokers who failed re
cently. has hit his creditors to the extent of $194,000. A 
meeting of the creditors was held when the liquidator sub
mitted a statement showing the liabilities to total $128,145, 
and the assets $24,134. It -was decided to appoint inspectors 
and wind up the estate. The assets consist mainly of cash 
on hand, personal property, and land at Rockcliflfe and in 
Prince Edward Island.

Recent assignments in Ontario.:—Ed. Cawley, saw mill, 
Bentwick; Benj. Helnifin. eohfecfioneri Fort William; , John 
Ritchie, trader, North Cobalt; Ottawa Woollen Mills Co.,

Ottawa; Jos. Stang, merchant, Hawkeebury; E. J. Convey, 
shoes, Toronto, and Peerless Motor Specialty Co., Ltd., To
ronto.

Assignments in this Province among others are:—Lester 
Bros., carters, city; L. A. Robillard, builder, city; Alex. 
Sauve, hotel, River Beaudette; F. Joly and Cie., furniture, 
St. Scholastique; J. A. Cote, grocer, Amqui ; Jos. Fortin, 
6tor£, Hamilton Cove; A. G. Marache, dry goods, Joliette; 
Gamille Verdon, hardware, city ; Pitre Fortin, grocer, Port- 
neuf; S. Bilodeau, drygoods, St. Romuald d’titchemin; J. E. 
Gingras. grocer, same place; Louis St. Hilaire, tailor, same 
place, and Hotel Monast, Ville St. Pierre.

M. V. L. Masi, Syrian trader, ai tv, is an absentee, and a 
meeting of creditors is announced.

Dion and Co., grocers, Quebec, and the Dussault Tobacco 
Factory Co.. Ltd., Quebec, offer 25c on the dollar, cash.

David Pollock, baker, Winnipeg, has assigned.
XV. J. Hicks grocer, Oalgarv, assigned, ant! the assets were 

sold at 100c on the dollar to E. A. Gross.
In Nova Scotia: P. A. McDonald, store. Glace Bay. is offer

ing 40e in the dollar. Jas. A\ralsh and Go., traders. North 
Sydney, and A. B. Vail, grocer, Sydney, have assigned.

Garmaise Bros., clothiers, city, have assigned on demand 
of John H. Thomell, who is named provisional guardian. 
A statement is being made for the creditors. They probablv 
owe $12.000 to $15,000.

Dan Dnigneault, a saloon keeper at the corner of Ghaboillez 
Street end Ohaboillez Square, has assigned on demand of
Odilon Leroux. His liabilities amounted to $11.938, the
main creditors being A. Piémont. $1.806; Q. Leroux, $3,105; 
Canadian Breweries. Limited. $2.100; L. Deguire. $2.100. and 
F. X. St. Charles and Co.. $1.200. The assets consist of 
stock of liquors and cigars, bar fixtures and interest in the 
license and lease.

Another city saloon keeper to assign was J. ]). Boyer, who
conducted business at 16 Notre Dame Street East, and as
signed on demand of F. N. St. Oharlefl. His liabilities a.r*j 
$11.441. the main creditors being XVilfrid Lacroix. $7.600. and 
F. X. St. Charles. $725.

Francis Jsnie Lessard plumber, city, assigned for the benefit 
of his creditors on demand of Mr. August E. Leblanc. His 
liabilities are $9.800, the main creditors being the 8tnr Iron 
Co.. Ltd.. $2.232, and the E. CVivanngh Co.. Ltd., $1265. 
Assets consist of stock-in-trade shop and office furniture, hook 
debts, interest in certain accounts, etc.

Andrew XV. Jansen, im/porter and jobber in jewels, watches, 
etc.. 52 St. James Street, Montreal, shook the dust from off 
his feet lately and left with a few hand valises well filled with 
about $46,096 worth of diamonds, watches, etc., leaving his 
landlord weeping over the loss of about $400 for rent. Had 
the warehouse been portable too, it is probable he xvould have 
packed it off also.

The ease of the Montreal Garment Manufacturing Go. bums 
out to be more serious than the information available last 
week showed. A judicial abandonment has been made, and 
liabilities shown to be about $30 000. with small assets. The 
principal creditors are: Dominion Bank, indirect, $9.060; R. 
Marks (secured) $2,000; P. Adels-tein. $1,423; A del stein Bros.. 
$1.200: British American Import Co., about $1654: Revillon 
Bros., $1.037; Dominion ford and Tassel Go., $1156 ($900 of 
it rent); Jos. Ad el stein $785 : Greenshields, Limited, $904; 
L’Estienne Bros.. London. Eng.. $600; FT. O. Porter and Co.. 
London. Enrr.. $600: J. XVoJfT and Co., $709. A. XI. AVilks 
has been appointed provisional guard inn .

Alex. Marasche. importer of shoes, etc.. .Joliette. Que., his 
fallen into evil ways, owing sundry people about $5,090. and 
leaving a stock of some $1,500 to pay with . A lot of goods 
teached him from England lately, believed to have arrived 
before the failure; these have disappeared. An alxmdon-, 
ment was made on the 5th inst. Marasche hfl-s been arrested^ 
charged with secretion of goods. Wilks and Burnett havo 
been appointed provisional guardians, acting for the creditors

Commercial failures in the United States number 222 
against 219 last week, 219 the preceding w^ek and 256 the cor- 
resuxvnding week last year. Failures in Canada are 19. 
mordnst 39 the preceding week and 19 the corresponding week 
last year.
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INSURANCE NOTES.

It is being proposed seriously in the United States to re
duce fire insurance expenses, l>v decreasing commissions.

—f Jove run r 11uglies of New York State, in signing a bill 

passed by the Legislature to amend the clause limiting the 
amount of lift* insurance companies centreing in New York 
might write, was rescinding the law lie had himself imposed. 
11 is a sign, however, of greatness rather of littleness ill a 
m‘.in when lie eliaifges an opinion time has proved to be er
roneous .

—More than ever is it necessary for business men and 
('tilers to study their insurance policies carefullv. An en
quire in nn important city recently revealed the fact that 
only about a third of the insured knew the conditions of 
their risk, and an actual majority were violating them in 
t heir ignora nee. Tn ease of loss it would he found that ig
norance is no asset .

A leading member in four fraternal societies tells us that 
tlie amount of money squandered by mismamgement and 
worse among the lodges, would much more than pay th - differ- 
ener between straight line1 insurance and that attempted in 
tin- name of mutual benefit. Probably a (Government enquiry 
in the local not merely headquarters—nian:\gv.nient of these 
societies would be well worth while.

Toronto Iris taken especial pains to prepare for the fourth 
annual Convention of the Life Underwriters’ Association of 
Pa nn da. The essays and pmpers promise to be even more 
valuable than usual, and the Civic Corporation are co-operat
ing with the local committee to ensure1 the social success of 
what will probably ho the record meeting in point of num
bers. as well as in general interest.

FlkE RECORD.

Tin- premises of tic Montreal News Co.. St. lames Street, 
city, was damaged by fire Friday last, to extent of $1|2.0UO, 
covered by insurance.

Tin* ha in belonging to II. II enrich. who bves six mil°s 
southeast of Dominion City, was struck by lightning dune 30, 
mid burned. The horses and cattle were saved, hut considér
ai île grain was consumed. The loss is $1.000, partially cover
ed by insurance.

Tie* stables of (! . Miles and Co., planing mills, 53fi Dundas 
Street. Toronto, were burned to the ground Friday last. 
Loss $'2.000.

The Dominion Box Factory. Waterloo, was completely de
stroyed by fire Friday last. The building was entirely of 
ft**»"»#» and is a complete loss. The office and most of the 
stock in the yard was saved. The loss will probably reach 
$20.Cl>0 or $80.0011, which is partly covered by insurance.

Tire Monday in the yards of the Lillies Lumber Oo.. Arn- 
prior. destroyed (if).000.000 feet of lumber, valued at $1 .<)()(>,- 
fH >0.

The Grand Trunk freight sheds, weigh-house and a number 
of freight ears at All and ale were burned, Friday last, with 
most of their contents.

The private hospital of Airs. Dewar nt Don-don. Ont.. was 
damnged by fire Monday to extent of $1.000.

A special from Kroih-ricton. V.B.. says the Scott Lumber 
Co.'s sa wini 11 at Managua da vie, being operated bv the Bank 
of Nova Scotia, was destroyed l>v fire Sunday. The planing 
mill was saved. No figures of loss or insurance are given.

The residence of Mrs. A. Clement. 1 .Mi City Hall Avenue 
was damaged by lire Tuesday to extent of $500.

Fire Tuesday destroyed D. E. "Martin’s mill nnd Col. Pone’s 
dry goods house at Bury. Quo. Considerable lumber was al 
so destroyed . 1/iss $lft,(KM).

Fire Wednesday at Nelson. 13. C., destroyed the K rev slier 
shingle mill, the Kootenay Engineering Works. Kootenay 
Laundry, a house boat and four residences, causing a loss of 
some $f)0.000. Dosses partially covered l>y insurance.

The furniture factory owned by Baetz Bros, and Compnnv, 
at. Berlin. Ont., was destroyed by fire Wednesday. Loss $30,- 
fXX), with $27.000 insurance.

• Fire which broke out Wednesday in the premises of White 
and Co., fruiterers, Toronto, caused damage estimated at $10,- 
OfH).

Twenty thousand dollars’ damage resulted from a fire which 
broke out Tuesday in Gibson’s livery at Clareshohn, Alta. 
Five stores were burned with nearlv all their contents. In
surance is estimated at about half of the total loss.

•I. C. Tlarbock’s general store, St. John, Que., was again 
visited by fire Tuesday. Considerable damage was done by 
water and smoke, and the adjoining stores by smoke. The 
'laniago is fully covered by insurance.

Canadian Pacific Railway return of traffic earnings from 
June 21 to 30. 1010. $2 735.000; 1001). $1.071.000; increase $764,-
ooo.

-Tlie dune state-ment of British trade shows an increase of 
$14,(124.000 in imports, and $25.408.000 in exports.

—The Merchants Bank of Canada has opened a branch at 
Fox Coulee, Alta.

FINANC IAL REVIEW.

Montreal. Thursday Afternoon, July 7, 1910.

The national holidays canne at a good time, both here and 
in New York, for opportunity has been given to recover from 
the shock of the collapse of the market, at the close of the 
week. The secret was only lightly veiled in Wall Street tjiat 
the low level prices brought the Morgan firm into the market 
with buying ability sufficient to check the slide. Better 
than tho immediate effect was the buoyancy imparted by the 
important fact that weighty influences were interested. Re
versals of conditions arrived at could not he expected, but 
there was some recovery, and prices were held sufficiently 
steady to induce intending buyers to purchase just then. The 
course of the sickness having been arrested, a recovery pos
sibly all t lie more stable, if not too rapid, may be expected. 
We have not Jiranl of much buying in Wall .'Street on Lon
don account, as was the case during an earlier decline. Prob
ably there was doubt on the other side as to the inner mean
ing of tin* action of the quotation lists.

Montreal was probably caught this time with a lot of New 
York stock bought at the recent low rates, ami held on mar
gins. The banks a Horded little assistance, and numerous 
weak accounts are supposed to have Ken cleared out. Sac
rifices were necssary. and it became a.p]>arcnt how the adver
tizing tin* merger had received lmd directed small speculators 
towards the shares of the Steel Corporation. Prices were 
let go. and 5.1 V, was reached . The recovery has only been 
fractional as yet. and there are many to-dav lamenting their 
futurity in <lab1 ding in tin* deceitful still waters of stock

“Full of Quality"

-* CIGARS i6-

Clear Havana. Cuban Made.

Retailed at 2 for 25o.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.
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Prairie Cotton Co.
SPtiUlAL ATTENTION TO 1-16 TO 18 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

speculation. C.P.R. fell to 185%, but there were very few 
transactions. Montreal Street, Toronto Street, Quebec Rail
way, L. H. and P., Scotia and Cement were the other prin
cipal performers on the toboggan slide. But the market was 
not particularized by very numerous transactions, and the 
banks, who are in control, are in a position to keep real hold
ers of securities out of further danger.

Bonds have all suffered declines, and appearances at pre
sent are all in favour of intending purchasers. In fact, it is 
the time of July cheap sales all along the Street.

—-T. P. Morgan, who returned aboard the Adriatic this 
week, said that he was going to appoint three new trustee for 
the Equitable Life Assurance Society to take the place of 
Grover Cleveland, deceased, George Westinghouse, and M. J. 
O’Brien, whose terms have expired. He refused to say whe
ther he intended to make the Equitable into a Mutual Society 
or not.

—A dispatch from Ottawa says that judgment has been 
given in the case of Gilbert and Carss against the Security 
Life Insurance Company of Canada, and certain Montreal di
rectors. The 1 a\v firm claimed $800 for professional services 
in connection with securing an extension of the company’s 
charter. The defendant entered a counter claim for about 
$800 on a note against Mr. Carss. Judge McTavish fixed the 
professional sendees at $512.40 and dismissed the counter 
claim without prejudice on the grounds that the note was 
not now held by defendants. The claims were fixed against 
the Insurance Company only, the case against the individual 
defendants being dismissed.

More than 40 banks, with a total capital of $2,640.000 were 
authorized by the U.S. Comptroller of the Currency to begin 
business in June. The addition of these brings the total of 
banks in existence up to 7,170. with au authorized capitaliza
tion of $1,000.070.135, and circulation secured by bonds of 
$685.517.013. The total amount of National bank circulation 
outstanding is $713,430,733, of which $27,913,720 is covered by 
lawful money deposited with the United States Treasurer on 
account of liquidating and insolvent National banks and as
sociations which have reduced their circulation.

At the mints in the fiscal year just closed, the U.S. Gov
ernment made 188.006,668 coins, valued at $54,215,319. Of 
this amount $47,578,875 worth was in gold, and $4,297,567 in 
silver.

A branch bank in an auto-car has been started on its 
rounds in Sussex, Eng. It will visit the villages and isolated 
dwellings to receive deposits, and for regular banking business.

It is proposed in the London Times to save Great Britain 
the $100.000,000 a year sent abroad for sugar, by encouraging 
the beet sugar industry.

The Royal Bank in conjunction with the National City 
Bank of New York, jointly bid for $100,626 of th > $V.*5 000 
four per cent gold bonds of the Government of Porto Rico, 
and stood highest except for a single bond bid from Louisiana.

Mr. Win. McMaster has been elected Dir?-tor of the Na
tional Trust Co. in the place of the late Tunics Crathern.

At. Toronto, bank quotations. : —Traders 144% ; Dominion 
239% ; Imperial 224%.

In New York: Money on call 2% to 2% per cent. Time 
loans .firm; 60 days 3% to 3% per cent ; 90 days 3% to 3% ; 
6 months 4% to 5 per cent. Prime mercantile paper 4% to 
5 per cent. Sterling exchange 4.83.60 to 4.85.60 for 60 day 
bills, and at 4.85.60 for demand. Commercial bills 4.83 to 
4.83%. Bar silver 53%. Mexican dollars 44. U.S. Steel, 
com., 69%; pfd., 114%.—In London; Bar silver 24 15-16d per 
ounce. Money 1 to 1% per cent. Discount rates: Short

bills 1% per cent; 3 months 1 15-16 per cent. Gold premiums: 
Madrid 7.45; Lisbon 7.00. Paris exchange on London, 25 
francs 18 centimes. Berlin exc., 20 marks 43% pfennigs. 

Consols 82% for money ; account 82 3-16.
The following is a comparative table of stock prices for the 

week ending July 7, 1910, as compiled by Messrs. C. Mere
dith and Co., Stock Brokers, Montreal :—

STOCKS. High- Low- Last Y ear
Banks: Sales. est. est. Sal e. ago.

British North America 10 145 145 145
Eastern Townships .. . . 2 160 160 100 163
Merchants.................. 7 175% 175 175 162%
Mol son s.............................. 67 205 204 204 201
Montreal .......................... 105 250 250 2ÔO 2Ô2
Nova Scotia....................... 10 280 2RO 280 278
Quebec....................... 25 123 123 123 124%
Koval............... 5.3 240 240 240 231%
Union............................ 63 143 142% 142% 135

Miscellaneous:

Asbestos, com. 260 20 185/, 18»/,
Do. Pref............. 5% S3 82 83

Bell Telep. Co. .. . 118 143 142 143 144
Black Lake As-bestos . . 110 25% 25 25%

Do. Pref........... 11% 63% 6.3 63%
Can. Car pfd................... 55 100 100 IOO
Cement, com...................... 1177 20% 19% 19%

Do. Pref.. .. 945 84 81 83
Can. Convert............. 55 35 33 34 41
Can. Rubber................. 25 95 05 95
Can. Pacific................. 126 1865/, 185% 185% 182%
Bom. Coal, pfd................. 12 112 112 112 115
Bom. Iron k Steel, pref. 715 102 100% 102 126
Textile......................... 125 67 66% 67 70

Do. Pref......................... 80 102 101% 102
Halifax Elec. Ry............ .7 122% 122 122% II434
Lake of Woods.............. 480 127% 124 124 113%
Lake of Woods, pfd......... 25 125 125 125 123%
Mexican............................ 30 76% 76 76
Mont. Light, Tf. & Power 2319 1.30% 127 128% 124
Mont. Citv 4 p.c............ 12.700 100% looy, 100%
Mont. St. Ry...................... 1228 237 235 235% 218%
N.S. Steel & Coal........... 1175 83 78 80 «7
Ogilvie.............................. 340 130 125 127 124

Do. Pref......................... 118 126 126 126
Ottawa L. & P................. 50 110 110 110
Penman’s Ltd.................... 115 57% 56 56%

Do. Pref........................ 300 84% S3 83
Qu ebee Ry......................... 2553 39% 37 .39 57
Rich. & Ont. Nav. Co. 280 80 78% 79 81 «4
Shawinigan....................... 210 08 97 97
Steel Corpn....................... . 12,360 58% 543/+ 87%
Toronto St........................ 558 116% 114% 116% 123%

Bonds : .

Black Lake Asbestos. . . 2000 81 % 81 % 81%
Cement............................. 4500 98% 97% 98%
Can. Car Fdy.................. 200 104% 104% 104%
Can. Rubber . . . . . . . . 7500 99% 98 34 99% 98
Dominion Coal................. 10.000 98% 98% 98% 97
Bom. Cotton................... 104 104 104 100%
Dom. Tron & Steel . . . . 11.000 94% 94 94% 9634
Lake of Woods................ 3000 111 111 111
Power. 4 l/g p.c.................. 7000 98% 98% 98%
Mexican Power.............. 2000 87 87 87
Mont. St. Ry.................. 4500 101% 101% 101% 100%
Ogilvie.............................. 4000 113% 113% 113%
Ogilvie B............................ 5000 113% 113% 113%
Quebec Rv......................... 8800 82 80% 80%
Windsor Hotel 4% p.c.. 4000 96 96 96 ..

—Montreal bank clearings for five days ending July 7, 1910, 
$43,169.622; 1909, $40,742,270; 1908, $32,223,155.
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MONTERAI* WHOLESALE MARKETS.

Montreal, Thursday, July 7th ,1910.

Trade has continued to feel the effects of midsummer, the 
school and college holidays being ushered in with an exces
sive heat wave. Showers have fallen at intervals throughout 
the growing wheat sections improving the outlook, but it will 
be some weeks before a correct idea can be formed of the 
probable yield. The closing of the schools has led to the us
ual exodus to the seaside and country points, and the effect 
is seen in dry goods and kindred trades. Railway traffic re
turns indicate a large volume of business. In the U.S. there 
has been a severe curtailment of cotton manufacture and this 
following the recent shrinkage in pig iron production shows 
that manufacturers appreciate the necessity of caution. A 
r.S. report says:—Taking the country as a whole, there is a 
feeling of confidence in the future, despite the recent severe 
decline in securities, though there is a manifest tendency to pro
ceed in a conservative spirit. The outlook for the crops is in 
the main considered favourable. Estimates of the spring 
wheat yield have been reduced, but it is believed that copious 
rains in the near future would cause an improvement in the 
prospects for that cereal. Prices are generally steady.

BUTTER.— Shipments were 1.734 pkgs. Receipts on Mon
day 1.003 pkgs-. The Montreal market was steady at 22>/4c 
to 22'/,e for choicest. Business in Farnhain at 22%o and
221/.C.

CHEESE. Receipts on Monday were 20,372 boxes. Mar
ket easy at 10%c to 11c for Western and 10V„c to lO-a/e for 
eastern. White sold in Farnhain at 10%c. Exports for work 
ended July 2nd. 66.511 boxes: last year 95,047 boxes.

DRV (dl(ll)S. The midsummer demand for light fabrics is 
fair and prospects am considered good. The factories are 
well employed. A cable from Manchester states that the 
market is quiet for both yarns and shirtings. Manufacturers 
cannot sell. In the United States the question of curtailment 
of textile fabrics production has during the paet week become 
even more prominently than la-fore the feature of the situa
tion. It is now estimated on reliable returns that the output 
of New England cotton mills during this month and next will 
be some 49 per cent short of normal and that cotton mills in 
tin- South will show during the next two weeks a reduction in 
the outturn of yarn and cloth of nearly 10 per cent, the ma
jority of the mills in North Carolina, South Carolina and 
Georgia dosing completely until the 12th inst. Notwithstand
ing this curtailment of output in prospect, following upon the 
reduction already recorded, there is no actual improvement in 
the tone of the market. Speculation in cotton for future 
delivery has l.een quiet and confined for the most part to pro
fess,onal trailers Prices have been irregular, declining in 
the fore part of the week and rallying later. Depressing f-tc- 
tors have been favourable crop reports from most parts of 
the South and the persistent dullness on the spot in Liver
pool as well as in the Southern markets. Some complaints 
of excess,ve moisture have been received from parts of the 
eastern porli„„ of the licit and of too little rainfall from the 
Southwest, but many of the advices have reported in sub- 
stance that (he plant, though small, is strong and healthv, 
<Hiu making stoadv progross.

Foreign Dry floods.—General business is quiet and main
ly running upon lines feeling the effect of the warmer weath 
er now prevailing. Forward business in woollen and worsted 
mens wear and dress good is slow. Linens continue firm 
w, 1, business for next season still restricted. Burlaps are in- 
nctixo with light-woights somewhat easier.
«h7cn!r^rotPrj|7'?rP hnS agi*in Wn a rathpr remarkable 
abs, nee of praet,cable demand in piece-goods for-export, and

IMPORTANT SYNDICATE
Open to Purchase for Cash

Large Forest Estates in Canada. Especially 
those suitable for Wood Pulp. Send full par
ticulars and price to :

LYNDALL, 62 Rue de la Chaussee d’Antin,
PARIS. Fcanoe.

manufacturers have had a poor week. Offers from abroad 
have been on a low level, and the responses to prices wired 
out have been disappointing. In India the prospects are 
fairly healthy, and it is understood that the monsoon is do
ing well, heavy rains having again fallen in the Bombay dis
trict this week. Shirtings have again been virtually neglect
ed, only odd transactions being put through in fine goods. 
The China market continues under a cloud, and shippers have 
continued their policy of purchasing only to meet urgent 
wants.

EGGS.—A fair business, but the tone is easy. Sales of 
selected stock were made at 21c, and straight receipts at 17e 
to !7’Ac per dozen. Second grade Lower Province eggs are 
offering at 12<4c to 13c per dozen.

FEED.—Trade quiet, and prices steady. Ontario bran, 
$18.50 to $19: middling $21 to $22. Manitoba brut $18.90; 
shorts $21; pure grain mouillie $32 to $33; mixed grades $25 
to $2S.

FISH AND OYSTERS.—Brook trout in fair supply and 
fresh haddock and cod are plentiful. Lake fish are still 
scarce, especially dore. Gaspe or Restigouche salmon are 
in good supply with a heavy demand, and lower.. Fresh: 
Market cod, lb., 4 to 5c; haddock 4 to 5c; halibut, express, 
8 to 10c; steak cod, 5 to 6c; Gaspe salmon, fancy, 14 to ISc; 
shad. buck. each. 25c; roe. 40e; pike, lb., 8e; lake trout. 11 
to 12c; whitefish. 11 to 12c: brook trout, 22 to 25c; blue- 
fish. fancy. 18 to 20e: sea bass, 10 to 12c; mackerel, 10c; 
flounders. 10c: carp. German. 6 to 8c. Frozen: Market cod, 
lb.. 3c: B.C. salmon, red. 10c; dore 10c; large sea herring, 
per 100. $1.25. Oysters: Sealshipt, gall., $2; bulk oysters, 
$1.50; live lobsters, lb., 18e; boiled lobsters. 20c.

FLOUR.—Strong and higher. Manitoba spring wheat pa
tents, firsts, $5.70; winter wheat patents $5.25; Manitoba 
bakers $5.00; straight rollers $4.70 to $4.80; straight rollers, 
in bags. $2.30 to $2.35. Extra $1.90.

GRAIN -Reports on the North Western crops are conflict
ing. but the increased acreage will probably make up any 
shortage from drought. A special from a point in Saskatche
wan states that wheat there has headed out. the heads being 
long and well filled Winnipeg cash prices: Wheat. No. 1 
northern. $1.00%: No. 2 northern, 97%; No. 3 northern. 93c. 
Oats, 34%e. Flax $1.09. July wheat $1.01; Oct. 97%c. 
Oats, 34'/,c July. 36%c Oct. In the Montreal market a few 
bids for Manitoba spring wheat were received from foreign 
buyers which were just 6c per bushel under cost at the clos
ing price of the July option in Winnipeg. A stronger feel
ing prevailed in the market for oats owing to the sharp ad
vance in prices in the Winnipeg market, but there was no ac
tual change in the absence of any business of importance 
Coarse grain quotations in Montreal:—Corn. American No. 2 
yellow, B4 to 65c; corn. American No. 3 yellow. 63 to 64c; 
oats. No. 2 Canadian western, 38% to 39c; oa-ts, No. 3, 37% 
to 38c: barley No .3. 48 to 49e; barley No. 4 44 to 45c. Ocean 
grain freights are dull and easier, and little has been done. 
Liverpool. July, heavy grain, 10%d to Is; oats. 10%d to Is. 
London. July, heavy grain, Is; oa.ts. Is. Glasgow, July, 
heavy grain. Is; oats. Is. Avonmouth, .Tulv-August heavy 
grain Is 3d: oats Is 3d. Manchester. July, heavy grain, Is; 
oats. Is.

—Wheat on the week has been active and irregular. Early in
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the week the trend of prices was upward. Sensational reports 
of damage to the spring-wheat crop in the three principal 
American States have been numerous. Claims that the loss 
from the protracted drought ranges from 50 to 75 per cent 
have been received from many sources, and caused active buy
ing for a time. The worst reports have been received from 
North Dakota, where it is contended the prospects are for a 
yield less than half as large as that of last year. The fact 
that the North-West sent many orders to Chicago and Min
neapolis to purchase gave colour to the unfavourable crop 
news. North-Western farmers are said to be selling sparing
ly. Minneapolis has reported an active cash demand and 
steadily decreasing stocks, gome reports of damage to the 
crop from extremely high temperatures have been received 
from Western Kansas. Leading bulls contend that the in
dications point to a shortage in the total yield of winter and 
spring wheat as compared with last year of from 75,000.01)0 to 
100.000.000 bushels.

GREEN FRUITS, ETC.—Good demand; prices steady. 
Quotations are as follows: — Oranges: Valencias, 420, 
crates, $4.75; Sorrentos, lflO. 200, box, $3; ( PI navels, 80, 96.
112, 126, box $4; Cal. navels 150, 176, 200, 210 box, $4.60; 
cherries, California, box, $2.76.—Pineapples: 18 and 24, crate, 
$3.00 : 30 and 36, crate, $2.50; grape fruit, 46, 64, 80 box; 
cocoanuts, 100, bag, $4.25; dates, Halloween, lb.. 4%c; dates, 
pkgs., 7c; figs 2% lb., 10c.—Bananas, bunch, $2.00, $2.25; 
tomatoes, Floridas, crate, $3; lemons “Marconi” Verdellis 
300’s box, $4.50; lemons, choice, box, $4.25; potatoes neiw, bbl., 
$4; onions, Egyptians, lb., 3c; cabbage ,new, crate, $2.25; 
asparagus, basket, $2; cucumbers, basket, $2.25; limes, 100 
$1.50; strawberries, box, 8c to 14c.—Peanuts, bon ton. 1b.. 14c: 
peanuts, French ,10c; almonds, shelled, 33c; almonds, Tarrr, 
14c; Walnuts, shelled, 30c; walnuts, Gren., I4c; Filberts, 12c; 
Brazils, 17c.

GROCERIES.—The usual summer orders are being received 
for staple goods, and prices are steady. Sugar has been in 
good demand. In the U.S., raw sugar has been firmer and 
more active. Centrifugal, 96-degrees test, 4.30c; muscovado, 
89-degrees test, 3.80c; and molasses 89-degrees test, 3.55c. 
Refined has been fairly active and firm. Granulated 5.05 to 
5.15c, New York. London raw sugar, centrifugal, 14s 4'/,d: 
muscovado 12s 4%d. Beet sugar, July, I4s 9d. The local 
market is steady to firm. Interest is being taken in the fu
ture of canned goods, especially tomatoes, corn and peas. 
Teas in good demand and firm. Coffee firm and unchanged. 
In the U.S. the demand has increased, especially for Santos, 
good grades of which are in light supply. The new crop will 
not be available for several weeks. Rio No. 7. to 8%c; 
Santos No. 4 9% to 9%c. I’ll'1 speculation in future con
tracts has been quiet and changes in prices have been small. 
The undertone of the market has been firm, owing to reports 
of an increased spot demand from the interior and light offer
ings.

HAY.—Supplies continue light;demand active. Market firm. 
No. 1 $15 to $15.50; No. 2 extra $13.50 to $14.; No. 2 $12 
to $12.50; clover mixed $11.00 to $11.50; and clover $11.00 
to $11.50 per. ton in car lots.

HIDES AND LEATHER.—Local green hides are lower by 
y„c and calf-skins are have dropped lc. Leather is dull. In 
the U.S. the market on most kinds of packer hides is still 
weak and lower prices hax'e been established on certain de
scriptions, but country hides show a somewhat firmer tone. 
Sales of domestic packer hides are mostly small and scatter
ing as the' largest tanners are out of the market entirely. 
The chief weakness this week in packer hides is in branded 
rarities, chiefly due to the fact that cattle receipts are now 
largely of range cattle and will continue so for some months.

IRON AND HARDWARE.—A good business has been done 
in this line. At New York, copper has been quiet and easier; 
lake 12.60 to 12%c; electrolytic 12% to 12%c; casting 12 to 
121,4c. Lead has been quiet but firmer at 4.45 to 4.50c. 
Spelter has been quiet and firmer at 5.25 to 5.60c. Tin has 
been quiet and firmer at 32.25c. Iron has been easy, though

without marked change in quotations. No. 1 Northern 
"* $16.25 to $16.75; No. 2 Southern $15.75 to $16.25. Finish

ed material has been less active, though a moderate trade in 
small lots has been reported of late. Orders from railroad 
companies have diminished.

—Pittsburg:—Production continues at a rate approximate
ly 80 per cent of capacity. New business is still below that 
of some months ago, and the demand for wire goods, merchant 
pipe, and in several finished lines ,is somewhat disappointing, 
but the general view is that the last half of the year will 
show a good total. Prices continue low, and a radical change 
at this time is not expected, though some dealers look for a 
gradual advance towards the middle of the third quarter. 
Fair sales of pig iron are reported, and inquiries are more 
numerous. Quotations are nominally the same, Bessemer 
iron $15.50 and $15.75. Valley, and basic $14.50, Valley. 
The market is rather slow for steel materials, especially Bes
semer grades, the demand for open-hearth being more evenly 
sustained. Bessemer billets have eased considerably as to 
prices, the current quotation being $25.50, while open-hearth 
billet® are $28.50. Sheet and tin bars are quoted $26.50 for 
Bessemer and $28.50 for open-hearth. Dealers in scrap ma
terials report a slow current demand and consumers are 
stocked up to a certain extent.

• LIVE STOCK.—Shipments of cattle for week ended July 
2nd, 1,986 head. The Liverpool market was firm and practic
ally everything was cleaned up at full prices. Canadians 
sold at 14%c to 15%c. and stall-fed North-West ranchers at 
13%c to 14c per lb. The local market was rather heavy with 
buyers indifferent. Choice steers sold at 6Hc to 6%c, good 
at 6c to 6%e. fairly good at 5%c to 5%c, fair at 5c to 5%c, 
and common at 4%c to 4%c per lb. The top figure for choice 
cows was 5c, and the lower grades sold from that down to So 
per lb. There was no change in the condition of the market 
for hogs. Supplies were ample to fill all requirements, and 
the undertone to the market was steady. Sales of selected 
lots were made at $9.50 to $9.75 per 100 lbs., weighd off cars. 
The market for sheep was steady at 3%c to 4c per lb., and 
spring lambs sold at from $3.50 to $5 each.

MAPLE PRODUCTS.—Demand keeps fair with sales in wood 
at 6c per lb., and in tins at 6%c. Sugar steady, with small 
supplies at 10c to 11c per lb.

MEAL.—Business in this line fair; prices easy. Rolled 
oats $3.85 to $4.05 per brl.; $1.80 to $1.90 per bag. Corn- 
meal ordinary $3.20 to $3.30 per brl.

OILS, TURPENTINE, ETC.—Liverpool, tallow, prime city,, 
no stock. Turpentine spirits, steady, 45s. Rosin, common, 
nominally 13s 3d. Petroleum, refined, steady, 7d. Linseed 
oil. firm, 36s. London. Calcutta linseed, July-August, 59s. 
Linseed oil 34s 7*Ad. S]>erm oil £32. Petroleum, American, 
refined. 16d; do. spirits, 7d. Turpentine spirits, 45s 3d. Ro
sin. American, strained, 13s 3d; do. fine, 15s 6d. Antwerp, 
petroleum. 19 francs 50 centimes.

POTATOES.—Firm. Sales in a small way up to 65e to 70c. 
In ear lots 45c to 50c per bag for Green Mountains.

PROVISIONS.—The market for abattoir hogs was steady 
at $13.00 to $13.50. There was a good demand for lard and 
meats. Heavy Canada short cut mess port, barrels, 35 to 
45 pieces, $30.00; half-baV'fels, $15.25; Canada short cut back 
pork, barrels, 45 to 55 pieces, $29.50; half-barrels $15; bean 
pork, small pieces but fat, barrels, $25.00; flank pork, bar
rels, $31.00; pickled rolls, barrels, $30.00; heavy clear fat 
backs, very heavy, all fat, barrels, 40 to 50 pieces, $32.50. 
Barrelled beef, extra plate, half bbls., 100 lbs., $9.25; bbls., 
200 lbs., $18; tierces, 300 lbs., $26.50. Lard compound, tierces 
375 pounds. 12%c; boxes, 50 pounds, parchment
lined 12%c, tubs, 50 lbs., net, grained, 2 handles,
12 %c; pails, wood, 20 lbs., net, 13c; tin pails 20 lbs. gross, 
12%c. Extra pure lard—Tierces, 375 lbs., 16c; boxes, 50 lbs. 
net, parchment lined, 16ysc; tubs, 50 lbs. net, grained, 2 han
dles, 16%c; .pails, wood, 20 lbs. net, parchment lined ldyjc; 
tin pails, 20 lbs. gross, 15%c. Hams—Extra large sizes, 25 
lbs. upwards, 17c; large sizes, 18 to 25 lbs., I8e; medium



G2 THK CANADIAN JOURNAL OF COMMERCE.

S'l’OC KS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Miscellaneous.
Capital

subscribed.
I

Bell Telephone........................................ 12,600.000
B.O. Packers Assn. 
B.C. Packers Assn 
B.C. Packers Assn.

"A”, pfd.. 
•B”. pfd. ..

635,000
635.000

1.511,400
Can. Col. Cotton Mills Co................ 2,700,000

Gan. Gen. Electric, com...................... 4,700,000
Can. Gen. Electric, pfd......................... 1,452,886
Canadian Taciuc K y................................. 146,016,000 146,016,000

capital
paid-up

«

1,011,4UU 
2,700,UVJ

4,700,000
1,462,886

Percentage Par 
of Heat Value 

Keeerve to paid-up per 
Fund. Capital share

I f I I
2,160,000 17.» 100

Market 
value of 

jus Share. Dates of Div’d.

Canadian Converters................. 1,783,000
Detroit Electric St.................................. 12,600,000

Dominion Coal, com................. 16,000,000
Dominion Coal, ptd................... 8,000,000
Dominion Iron and Steel, com. .. 20,000,000
Dominion iron and Steel, pfd. . .. 6,000,000
Dominion Textile Co. com.................. *,>X)0,000

Dominion Textile Co., pfd.... 1,858,088
Duluth S.S. and Atlantic .............. 12,000,000
Duluth ti.S. and Atlantic, pfd.
Halifax Tramway Co.......................
Havana Electric By., com... ..

1,783,000 
12,600,000 

15,000,000 
3,000,000 

20,000,000 
6,000,000 
6,000.000
1,608,06» 

12,000,000 
10,000,000 
1,850,000 
7,600,000

6,000,000 
4,576,000 
l,OUU,UUU 

1,2UU,000 
2,UUV,0UU

1,600,000 
43,487,200 
60,000,000 
13,686,000 
IS,600,000 

10,416,000 »,«UU,UUU 
3,000,000 S,000,000

17,000.000 1V,UUU,UW

10,000,000
1,360,000
7,600,000

6,000,000
6,000,000
l.UOU.UUU

1,200,000
2,000,000

1,600,000 
48,487,200 
00,000,1100 
13,585,000 
2U.B32.UUO

700,000
•UU.UUU

U,000,000 v.uuu.uuu

Havana Electric Ky., pfd...................
Illinois irac., pfd.................................
Lsmrentide Taper, com.........................
[^urentide Paper, pfd..........................

cane or tne woods Milling co. com.

Lake of the Woods Milling Co., pfd.
Mackay companies, com.....................
SUcKay companies, pru.......................
Mexican Light and Power Ce.. ..
Minn at. Taut, and a.a.M., com.

aunn at. raui and a.a.M., pfd.
Montreal cotton co...............................
Montreal Light, Heat * Power Co.
Montreal Steel Works, com............. 700,000
Montreal ateel Works, pfd............... 800,000

Montreal atreet ity.......................
Montreal Telegraph............................. 2,000,000
northern unio irack Co.................... 7.VU0.0U0
north-West Land, com........................ 204,073
N. Scotia ateel & Coal Co. com. .. 6,000,OOÇ

«. acotia ateei a coal co., pia. .. z.uuu.uuu
Ugilvie Flour Mills, com.................... 2,500,000
uguvie rlour Mills, pfd..................... 2,000,000
Kick. « unt. Nav. Co......................... 3,132,000
Kio ae Jamero...................................... 8i.2ou.uuu

aao Tamo .... ........................... u <uu u «»
unawinigan water « Tower Co. .. f>,ouu,uuu
Bt. John atreet tty. .. ..................... huu.uuu
Toledo Ky. & Light Co....................... 13.875.000
Torente Street Ky................................. 8.000,000
mnioao Eiectnc Ky............................. i,iti4,uuo
Trl City Rv. Co., com........................... 9.‘300.000
Trl. City Ky. Co., pfd........................ 2,600.000
Twin City Kapid Transit Co............. 20,100.000
twin city itapia Transit, pro. .. s.uuu.uuu

West India Electric............................ 800,000
Windsor Hotel....................................... l.uuu.uud
Winnipeg Electric Ry. Ce................... 6,000,000

2,000,000 ..........
7,UUU,000 ..........

294,078 ..............
4,987,600 ..............

1,U80,UUU ....................

2,0UU,UUU ...................

2,000,000 ..............
8,182,000 860,806

26.UUU.U00 ..............

V,YUU,UUU 1,718,219

•,euu,uuu ..............
8UU.UUU ...................

1X,UUU,OUO ...................

B.UUU.UUU 2,066,118

w,uuu,uuu ..............

2U,1 UU.UUU 640,064
8,UUU,UUU ...................

•UU.UUU ..............
1,000,000 ..............
O.UUU.UUU 698,024

’ Quarterly.

Prices per 
cent, on par 

July 7

t P.e. Ask. Bid

2W jan. April •July 1uct. 143
72 00 7 Cum.
84 00 * cum. 84

54 00 Ie Mar. June Sept. Dec. 60 54

IV Jan. April July Oct.

8* April Oct.
187 50 Sxtt April Oct 188 1871
34 00 36 34
45 75 .. 46 45*

1* Jan. April July Oct
116 00 Feb. An* 115 112

101 50 , cum. 105 101*
66 75 IV Jan. April July Oct. 67 66i

100 75 1%* Jan. April July Oct. 102 1001
67 12 •• 68 67 s

IV Jan. April July Oct. 122
1 muai Div.

IV Jan. April July Oct.
88 87 IV Jan. April July Oct. 88{

135 0U »V4 Feb. Aug. 135
IV Jan. April July Oct.

124 00 8 April Oct. 125 124

IV Mar. June Sept. Dec.
84 00 i* Jan. April July Oct. 881 84
74 50 1* Jan. April July Oct. 741
76 00 1* Jan. April July Oct 76

125 (0 8 April Oct. 125] 125

8* April Oct.
IV Mar. June Sept. Dec.

128 75 iv Feb. May Aug. Nov. 129 1281
2 Jan. July 1U5
IV Jan. April July Oct.

235 00 *v Feb. May Aug. NOV. 236 235
2* Jan. April July Oct.
V Mch. June Sept. Dec.

80 80 .. ....

120 00 2* Jan. April July Oct. 122 120
127 50 3* Mch. Sept. 130 127*

IV Mar. June Sept. Dec.
79 00 iv Mch. June Sept. Dec. 79* 79
89 50 •• 90* 89*

XV Jan. April July Oct.
Ie Jan. April July Oct 97
s June Dec.

10
117 00 IV J«n. April July Oct. 118 117

1*" j»n. April July uct. ....

IV Jan, April July Oct.
106 75 1*- Feb. May Aug. Nov. 107* 106*

IV Jan. April July Oct.

60 00 IV Jan. April July Oct. 75 60
6 M*jr Nov.

177 00 8V Jan. April July Oct. 179 177

sizes, selected weights, 13 to 18 lbs., 19c: extra small sizes, 
10 to 13 lbs.. 20c; hams, bone out, rolled, large. 16 to 25 lbs., 
19c; hams, bone out, rolled, small, 9 to 12 lbs., 20c; break
fast bacon. English boneless, selected, 20c; brown brand Eng
lish breakfast baeon. boneless, thick. 19%c; Windsor bacon, 
skinned, backs, 22c; spiced roll bacon, boneless, short, 17c; 
picnic hams, 7 to 10 lbs., 17c; Wiltshire bacon, 50 lbs. side, 
18c.

WOOL.—More interest is being taken in the market, which 
is steady. A report from Sydney, Australia, says:—So far 
as the local market is concerned, the week now ending has 
proved a quiet one, owing to the absence of most of the buv- 
rs ,who went up to Brisbane for the sales there. There is, 
however, no notable change in the position as compared with 
a week ago. and a few lines of wool have changed hands at 
figures from par to 5 per cent above the level then current. 
Buyers are still keen to do business in all kinds of wool, with

the exception of very faulty and inferior lines, and in local 
scoured wools attractively prepared for sale there has been a 
satisfactory turnover at hardening rates.

—Boston :—Increased activity in the new clip is reported 
from several sections in the West and buying is more general, 
bids having been slightly increased. Locally trade is quiet, 
but inquiry is quite good and manufacturers are keeping in 
touch with the situation. There are indications of more ac
tive trading during the next few weeks. Leading authorities 

"siay that prices have struck bottom.
—London:—The arrivals of wool for the next auction sales 

follow:— New South Wales, 64,000 bales: Queensland, 19.000; 
Victoria 30.000 ; South Australia, 6,000; West Australia,. 3,- 
000; Tasmania, 3,000; New Zealand. 87,000; Cape of Good 
Hope and Natal. 73.000. Of this wool. 93.000 Australian and 
62,000 Cape of Good Hope and Natal were forwarded direct to 
spinners, making the net available for the sales (including 25,- 
000 old stock) 155,000 bales.
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MZES OF WRITING ft BOOK PAPERS. /“VsiZES OF PRINTING PAPERS. PAPER QUANTITIES.

Pott...................................... .. 12% x 15% Demy................................ .. .. 18 x 24
Foolscap............................... .. 13% x 16% Demy (cover).............. .. .. 20 X 25 24 sheets . 1 quire 20 quires. . 1 ream

Poet, full sise.................... . . 15% x 18% lloyal................................. . .. 20% x 27
Deny.................................... .. 16 x 21 Super royal................... . .. 22 x 27
0>P7................................... .. 16 x 20 Music................................. . .. 21 x 28 SIZES OF BROWN PAPERS.

Large post.. ,.................. .17 x 22 Imperial.......................... . ... 22 X 30
Medium............................. . . 18 x 23 Double foolscap............ .. 17 x 28 Lasing...................... ................ 46 x 36

. . 20 x 24 Double crown.................. . . 20 x 30 45 x 28 .
Super royal .............. . . 20 x 28 Double demy............... 24 x 36 Elephant..................... ............... 34 x 24
Imperial.............................. .23 X 31 Double medium.............. . . . 23 x 36
Sbeet-and-half foolscap.. • 13%. X 24% Double royal.................. . .. 27 x 41 Double four pound. ............... 31 x 21
Double foolscap............... 16% x 26% Double super royal . . . . . 27 x 44 Imperial cap.............. .............. 29 x 22
Double post, full size .. . . 18% x 30% Plain paper....................... ... 32 x 43 Haven cap.................... .............. 26 x 21
Double large post .. .. .22 x 34 Quad crown................... . . . 30 x 40
Double medium............... .23 x 36 Quad Demy...................... . . . 36 X 48 Bag cap......................... ............. 26 x 19%

Double royal......................... .24 x 38 Quad royal.................... . .. 41 x 54 Kent Cap .................... ............... 21 x 18

MUSKOKA THE BEAUTIFUL.

Do you know the place? Tf not. you/ 
uleasure has suffered. Ask for that 
handsome Musk-oka Folder issued by the 
Grand Trunk Bailway System. Tt con
tains a large map. lots of views, and i 
fund of facts. Dess than a day’s jour
ney from principal American cities. For 
all particulars apply to Mr. J. Quinlan. 
District Passengrcr Agent. Bonaventur • 
Station. Montreal.

GOLD TX BRITISH COLUMBIA.

The Provincial Government of British 
Columbia is certainly not to blame for 
the reported gold rush to the northern 
part of the Province. On what author
ity it was started, no one appears to 
know, but evidently it was originated, 
but the chances are that it was started 
for English use, and possibly by prospec
tors in London. The last handbook is
sued by the Provincial Government, 
which lias just come to hand, says 
quietly enough: —

“Mr. William Fleet Robertson. Pro
vincial Mineralogist, who made a trip 
through the country lying between the 
Fraser River and the Kkeena. during the 
summer of 1005, says in his summary of 
‘mineral probabilities’: — ‘Speaking gen
erally and from a geological standpoint, 
it is considered that the Coast Range 
and its eastern foot-hills is the only por
tion of the district which offers any 
»erv hopeful field for lode-mine pros
pecting, but this section is well worth 
such investigation. The headwaters of 
the Telqua is about the eastern boun
dary of the area, probably influenced by 
ihe Coast Range. Here it will doubt
less be found that the deposits will !>e 
smaller, though probably higher grade 
than nearer the main range. Until 
adequate transportation facilities are 
provided, even the best of the claims 
seen are of little value, as none of the 
(•res are free milling, nor are they of a 
grade sufficiently high to stand pack- 
train transportation to Hazel*on.’

“The reported discovery of coarse 
gold on the Ingenika River and Me- 

'Connell Creek caused considerable ex

citement in the spring of 1908. and many 
prospectors went into that country. 
Mr. Robertson. Provincial Mineralogist, 
made a trip to the new camp during the 
summer of 1908, and after careful exam
ination reported: That coarse or round
ed gold had not been found; fine gold, 
in flattened particles or flakes, has been 
found in the surface gravels over the 
entire length of McConnell" Creek, and 
on the Ingenika below the mouth of Mc
Connell Creek ; the gold is found in the 
superficial gravels and not on bedrock, 
and these gravels overlie a fine silt of 
great depth. Mr. Robertson’s theory is 
that the fine, flake gold has been car
ried for a' considerable distance by wa
ter from the north-west- of McConnell 
Creek, where it is possible a deposit of 
coarse gold may he found. Since the 
above report was made nothing has de
veloped to warrant the belief that there 
is gold there in large quantities.”

RAILROAD EARNINGS.

The regular weekly statement of rail
road gross earnings continues to show a 
remarkably satisfactory increase as com 
pared with last year, the total of all 
United States roads reporting thus far 
for the first three weeks of June aggro 
gating $25.873 854, an increase of $2,- 
793.813. or 12.1 per cent in comparison 
with the earnings of flic same roads for 
the corresponding period a. year ago. 
No change appears in the uniformity 
with which tlr* rnlroads in practically 
every section of the country contribute 
to the increase, Lmvsvil'e and Nashville. 
Chesapeake and Ohio. Southern. Sea
board Air Line, Central of Georgia and 
Cincinnati. New Orleans and Texas Pa
cific in the South continuing among 
those providing the most important 
gains, while in the West and South 
west Missouri Pacific. Texas and Paci
fic, Color vdo °n l Southern and Dea>' < i 
and Rio Grande am among the leaders. 
Many of the smaller systems also make 
substantial gams, the instances .where 
decreases appear being extremely excep
tional. In thn following table are giv
en the earnings of all United States 
roads reporting to date for the first

three weeks of June and the increases as 
compared with the earnings of the same 
mads for the corresponding period a 
year ago; also for the same weeks in 
ihe two preceding months, together with 
the percentages of gains over last year:

Per
1910. Gain. Cent. 

June 3 wk s.$25.873.854 $2.793.813 12.1 
May. 3 wks. 24.970.972 - 2.814.704 12.2 
April 3 wks. 25 020.294 2 597.287 11.fi

The Grand Trunk Railway statement 
for May shows gross receipts of Grind 
Trunk proper increased €77.000 si r 
ling, working expenses increased €56.- 
100. Canada Atlantic’s net profit was 
the same ns the previous month. Grand 
Trunk AA7estern net profit decreased €8,- 
700. Grand Haven net profit decreased 
€2.800. Total net profit, whole system, 
increased €9.400.

Canadian Pacific Railway Earnings: — 
The following is the Canadian Pacific’s 
statement for May and for the year to 
date: —

Julv 1st to 
May. 1910. May 31.1910. 

Gross cam’s $8.378 114.fi2 $8fi.l81,672.83 
Working exp. 5.821,850.47 55.059,612.52

Not Profits $2.556.264.15 $31.122 040 .31

In May. 1909, the net profits were $1,- 
926 860.49, and from July 1st to May 
31st. 1909. there was a nçt profit of $21, 
067,148.11. The gain in net profits over 
the same period last year is. therefore, 
for May. $629.403.66. and from July 1st 
to May 31st, $10.054,892.20

THE FIRST N.Y. SKYSCRAPER

The original steel frame skyscraper in 
New' York is still standing on Broad- 
wry. Bradford Lee Gilbert, the archi
tect. has been telling lately how he came 
to invent the style as follows.—“During 
the spring of 1887 a client in New' York, 
who had purchased a double plot on New' 
Street—just south of Exchange Place— 
with a Broadway frontage (two-thirds 
the length) of only 21 ft. 6 in., with 
the understanding that the adjoining
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Sterling Exchange

Table for Converting Sterling Money into Dollars snd Cent» 
at the Par of Exchange (9ya per cent premium).

Table for Converting Sterling Money into Dollars and Ont» 
at the Par of Exchange (9% per cent premium).

property on Broadway could be purchas
ed later to square the plot, found this 
impossible, and himself cumbered with a 
non-income property difficult to dispose 
of, except at a considerable loss.” Or
dinary walls would leave only a narrow 
space of 10 or 12 feet in width if the 
building w ta to be carried tip to a pro 
fitable height . A study of the civic by
laws, however, disclosed the fact there 
was no limit imposed upu»n the height 
or depth of foundations, which would 
enable the superstructure 3 stories 
above the curb, or if necessary, omitting 
it altogether.

“After the plans were filed and the

contract awarded, much interest being 
excited by the curious spectacle of a 
building 21*4 ft. in width rising to a 
height of 160 ft. above its footings at 
50 Broadway, many prophecies and com
ments were necessarily forthcoming. 
The owner, somewhat nervous, called 
one day with a letter from n prominent 
engineer who stated his belief that ‘the 
construction would prove dangerous if 
not disastrous during a heavy blow.’ I 
confessed it did look as if a great blank 
wall so high and narrow would blow ov
er, but it was hardly to be supposed 
that, even if T were willing to assume 
the personal and professional risk, the

Building Department would permit me 
te erect a menace to life and adjoining
property.”

“What would happen to me,” the 
owner exclaimed, “if it should blow over? 
Think of the damages resulting! It 
would ruin me!”—“Well, lmw about 
me?” T replied. “Probably a noose 
would remove me from all further wor
ry.” Taking out my drawings and 
strain sheets of the wind-bracing from 
footings to roof—practically a Howe 
truss on end—I continued: —

“If you will kindly follow me, I will 
demonstrate to you by graphical analy
sis that the harder the wind blows the

• £ <L
* Dollar a £ Dollars £ Dollars. s.d. D’ls. ».<L U’U. 8 4. D’le. 8 .d. D 'la. s.d. D'Il. u 4 i;

X 0 8 2 =
1 4.86 66 7 36 175 20 00 0 71 345.53 33 3 40 e 97 3 8.6 1 94 7 12.0 2 92 0 16.0 3 86.3 3 0 18 4

8 e.73 33 3 37 180 06 66 7 72 350.40 00 0 i 0 02 .0 1 0 99 .4 1 1 96 .7 1 2 94 .0 1 3 91.6 4 0 16 5)
2 0 04 .1 2 1 01 4 2 1 98 .7 2 2 90 .1 2 3 93.4 - 6 1 U 6}

s 14.80 00 0 38 184 93 33 3 73 355.26 66 7 3 0 06 1 3 1 03 .4 3 2 00 .8 3 2 98 1 3 3 95.4 j 6 1 4 8

360.13 33
4 0 08 1 4 1 05 4 4 2 02 8 4 3 00 1 4 3 97.4 7 1 8 9V

« 18.44 60 7 38 186 80 00 0 74 3 5 0 10 .1 6 1 07 .5 5 2 04 .8 5 3 02 1 3 99.6 8 l 12 10%

6 24.33 33 3 40 184 66 66 7 75 365.00 OO 0 6 0 12 .2 6 1 09 5 6 2 06 .8 6 3 04 2 i 4 01.» 8 1 16 11%

66 7
7 0 14 .2 7 1 11 .5 7 2 08 .9 7 3 06 2 7 4 03.» 10 2 1 l1/

• 28.20 00 0 41 199 .53 33 3 76 369.86 8 0 16 .2 8 1 13 6 8 2 10 .9 8 3 08 2 8 4 05.1 a 4 6 21/

7 34.00 66 7 42 204 40 00 6 77 374.73 33 3 9 0 18 3 9 1 15 .6 9 2 12 .9 9 3 10 3 9 4 07.6 is 2 9 3%
10 0 20 3 10 1 17 6 10 2 14 .9 10 3 12 .3 10 4 09.» 13 2 13 5

• 33.03 33 3 • 43 209 26 66 7 78 379.60 00 6 11 0 22 3 11 1 19 6 11 2 17 .0 11 3 14 3 11 4 11.6 14 2 17 6%

• 43.80 00 0 44 214 13 33 3 79 384.46 66 7 1.0 0 24 3 5.0 1 21 7 90 2 19 0 3.0 3 16 3 170 4 13.7
1»
16

3 17% 
3 5 9

10 48.80 66 7 45 219 00 00 0 80 389.33 33 3 l 0 26 4 i 1 23 7 1 2 21 0 1 3 18 4 1 4 15.7 17 3 9 101/

81 394.20 00
2 0 28 4 2 1 25 7 2 2 23 .1 2 3 20 4 2 4 17.7 18 3 13 11%

11 63.63 33 3 46 223 86 66 7 0 3 0 30 4 3 1 27 8 3 2 25 1 3 3 22 4 3 4 19.8 19 3 18 1

IS 68.40 00 0 47 228 73 33 3 82 399.06 66 7 4 0 32 4 4 1 29 8 4 2 27 1 4 3 24 4 4 4 21.8 20 4 2 214
5 0 34 5 5 1 31 8 5 2 29 1 5 3 26 5 5 4 23.8 21 4 • 3i/,

13 «3.26 66 7 48 233 60 00 0 83 403.93 33 3 6 0 36 6 6 1 33 8 6 2 31 2 6 3 28 5 6 4 25.8 42 4 10 6

14 OH 11 23 3 49 238 46 66 7 84 408.80 00 0 7 0 38 5 7 1 35 9 7 2 33 2 7 3 30 5 7 4 27.9 23 4 14 614
8 0 40 6 8 1 37 9 8 2 35 2 S 3 32 6 8 4 29.» 84 4 18 71/,

16 73.00 00 0 50 243 33 33 3 85 413.66 66 7 9 0 42 e 9 1 39 9 9 2 37 3 9 3 34 6 9 4 31.9 26 5 2 9

418.53 33
10 0 44 6 10 1 41 9 10 2 39 3 10 3 36 6 10 4 33.9 26 6 6 1014

10 77.86 66 7 51 248 20 00 0 86 3
11 0 46 e 11 1 44 0 11 2 41 3 11 3 38 6 11 4 36.0 47 5 10 ny,

17 82.73 33 3 52 263 06 66 7 87 423.40 00 0 Ctf ô 1» 03/4

18 87.60 00 0 53 257 93 33 3 88 428.26 66 7 20 0 48. 7 6.0 46. 0 10.0 2 43 3 14.0 3 40 18.0 4 38.0 49 6 19 214

433.13 33
1 0 50 7 1 1 48 0 1 2 45 4 1 3 42 7 1 4 40.0 10 ti 3 3 Yg

1» 08.46 66 7 54 262 80 OO 0 89 3 2 0 52 7 2 1 50 1 2 2 47 4 2 3 44 7 2 4 42.1 •1 6 7 4%

80 07.33 33 3 55 267 66 66 7 90 438.00 00 0 3 u 64 8 3 1 52 1 3 2 49 4 3 3 46 8 3 4 44.1 i 42 ti 11 ti

HI 102.20 00 0 56 272 53 33 3 91 442.86 66 7 4
5

0
0

56
68

8
8

4
5

1 54
1 56

1
1

4
5

2
2

51
53

4
5

4
5

3
3

48
50

8
8

4
5

4
4

46.1
48.1

83
84

« 15 7 Vi
8 19 814

82 107.06 66 7 57 277 40 00 0 92 447.73 33 3 6 0 60 8 6 1 58 2 6 2 55 5 6 3 52 8 6 4 50.2 86 7 3 10

23 111.03 33 3 58 2S2 20 66 7 93 452.60 00 0 7 0 62 9 7 1 60 2 7 2 57 5 7 3 51 9 7 4 52.2 36 7 7 11%

7
8 0 64 9 8 1 62 8 2 59 6 8 3 5G 9 8 4 54.2 87 7 IS 0%4

84 lid.80 00 0 59 287 13 33 3 94 457.46 66 9 0 66 9 9 1 64 3 9 2 61 6 9 3 58 9 9 4 50 3 88 7 18 2

85 121.66 66 7 60 292 00 00 0 95 462.33 33 3 10 0 68 9 10 1 66 3 10 2 63 6 10 3 60 9 10 4 58.3 JV 8 0 314

66 7 96 467.20 00 11 0 71 0 11 1 68 3 11 9 6.5 6 11 3 63 0 11 4 60 J 40 8 4 4y,
28 126.53 33 3 61 296 86 0 *1 8 8 6
27 131.40 00 0 62 301 73 33 3 97 472.06 66 7 3.0 0 73. 0 70 70. 3 11.0 2 67. 7 15 0 3 65 0 190 4 62.3 42 8 12 714

28 136.26 66 7 63 306 00 00 0 98 476.93 33 3 1 0 75 0 1 1 72 4 1 o 09 7 1 3 67 0 1 4 64.4
*3 8 16 8'/,

99 481.80 00 0 2 0 77 1
1

2 1 74 4 2 9 71 2 3 69 1 2 4 66.4
29 141.13 33 3 64 311 46 66 7 3 0 79 3 1 76 4 3 2 73 S 3 3 71 1 3 4 68.4 45 » 4 1114

30 146.00 00 0 65 316 33 33 3 100 486.66 66 7 4 0 81 1 4 1 78 4 4 2 75 8 4 3 73. 1 4 4 70.4 id » 9 oy2

VI 160.86 66 7 60 321 20 OO 0 200 973.33 33 3 5 0 83 1 5 1 80 5 5 2 77 8 5 3 75 1 5 4 72.5 47
48

13 1 %
1 17 36 0 85 2 6 1 82 o 6 2 79 8 6 3 77 2 6 4 74.5

32 165.73 33 3 67 326 06 66 7 30» 1460.00 00 0 7 u 87 2 7 1 84 5 7 2 SI 9 7 3 79 2 7 4 76.5 «9 io i 4y,

33 160.00 00 0 68 330 9.1 33 3 400 1946.66 66 7 8 0 80 2 8 1 86 6 8 2 83 9 s 3 .81 2 8 4 78.6 l<> 5 5%

2433.33 33
9 0 91 3 9 1 88 6 9 85 9 9 3 83 3 9 4 80.8

#4 16Ô 46 66 7 69 335 80 00 0 500 3
10 10 10 9 in 100 93 3 1 90 6 2 87 3 So 3 4 82.6

170.33 33 3 70 340 06 06 600 29*20.00 00 0 1 1 0 95 3 11 1 92 6 11 2 90 0 n 3 87 3 h 4 S4 »

safter the 1 
tons, under 
wind is bio 
transmitted 

• mgs. and di 
inertia y oui 
looked at îr 
and answere 
know nothir 
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I replied. *b 
body, unless 
son otherwis 
architect for 
Then I addei 
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move mv offi



THE CANADIAN JOURNAL OF COMMERCE. 65

Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundred». Hundreds. cu. b. d. Cta. • d. Cte. • d. Ule . • d.
• £ 6. <L £ a. d. $ £ S. d. £ s. d. 1 % 26 i 0% 51 2 1% 76 31 V 4 i% 20 10 51 10 9 7 1047 18 10=% 2 i 27 i 1% 52 2 1% 77 3 22 0 8 2% 41 1 11 52 10 13 8% 1068 9 101% 3 i% '28 i 1% 53 2 2% 78 3 2 y%3 0 18 4 61 12 10% 63 10 17 93/4 1089 0 93/4 4 2 29 i 2% 54 2 2% 79 3 34 0 18 8% 82 3 10 54 11 1 11 1109 11 9% 5 2% 30 1 2% 55 2 3 80 36 1 u 6% 102 14 »% 55 11 6 0% 1130 2 83% 6 3 31 i 3% 56. 2 3% 81 3 4
6 1 4 8 123 6 9 56 11 10 1% 1150 13 8% 7 »% 32 i 3% 57 2 4 82 3 4%7 1 8 »% 143 16 8% . 67 n 14 3 1171 4 8 8 4 3» i 4% 68 2 4y9 83 3 6* l 12 io y. 164 7 8 58 n 18 4% 1191 15 7% 9 4% 34 i 4% 59 2 6 84 3 5%e 1 18 ny4 184 18 7% 59 12 2 5% 1212 6 7 10 6 35 i 5% 60 2 5% 85 3 610 2 1 i y« 205 9 7 60 12 6 7 1232 17 6% 11 5% 36 i 5% 61 2 6 86 3 6%ii 8 6 *y. 228 0 6% 01 12 10 8% 1253 8 6 12 6 37 i 6% 62 2 6% 87 -3 7

i* 2 » 3% 246 11 6 62 12 14 0% 1273 19 5% 13 •% 28 i 6% 63 2 7 88 3 7%
13 2 13 5 887 2 5% 63 12 18 10% 1294 10 5 14 7 39 i 7% 64 2 7 ya 89 3 8
14 2 17 o% 287 13 5 64 13 3 0% 1315 1 4% 15 7% 40 i 7% 66 2 8 90 3 8%16 3 1 7y« 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 i 8% 66 2 8% 91 3 9
16 3 6 9 328 15 4 66 13 11 2% 1356 3 3 % 17 8% 42 i 8% 67 2 9 92 3 9l4
17 3 B 10% 349 6 3% 67 13 16 4 1376 14 3 18 9 43 i »% 68 2 9% 93 3 9%18 3 13 11% 368 17 3 68 13 19 5% 1397 5 2% 19 »% 44 i »% 69 2 0 91 3 10%
IV 3 18 1 390 8 2/4 69 14 3 6% 1417 16 2 20 »% 45 i 10% 70 2 10V. 95 3 10%
Ï0 4 2 2‘/4 410 19 2% 70 14 7 8 1438 7 1% 21 10% 46 i 10% 71 2 1 96 3 11 >4
ei 4 e 3% 431 10 1% 71 14 11 0% 1458 18 1 22 10% 47 i 11% 72 2 1 % 97 3 u%
92 4 10 5 452 1 1% 72 14 15 103% 1479 9 0% 23 H% 48 i 11% 73 3 0 98 4 0%
163 4 14 0-/4 472 12 °% 73 15 0 0 1500 0 0 24 11% 49 2 0% 74 3 0% 99 4 0%
to 4 18 7y, 493 3 0% 74 15 4 1% 1520 10 11% 25 1 0% 60 2 0% 75 3 1
to 6 2 9 613 13 lla/4 76 15 8 2/4 1641 1 a
88 6 6 IO»/, 634 4 11% 76 15 12 4 1561 12 10%
87
E8

6
5

10
IS

ny,
03/4

654
576

15
6

10%
10%

77
78

15
16

16
0

5%
6%

1582
1602

3
14

10
»%

- TABLE OF DAYS FOR COMPUTING INTEREST.

*v 6 19 2y* 6B5 17 9% 79 16 4 8 1023 5 9 To Find the Number of Days from any Day of any one Month
10 b 3 3% 816 8 »% 80 16 8 »% 1643 16 8% to the same Day of any other Month.
11 6 7 4% 836 19 83/4 81 16 12 10 V, 1604 7 8
32
13

6
6

11
15

6
V/2

657
878

10
1

8%
7%

82
83

16
17

16
1

11%
1%

1684
1705

18
9

7%
7

From c X>
-5 &*

b T
a <

*
s

S9
j*.
9

bi)9
◄

i
3D

i ►o
fc

I

84 « IB S»/, 898 12 7% 84 17 6 2% 1726 0 6% To J an . 365 334 306 275 245 214 184 153 122 92 61 31
36 7 3 10 719 3 oy* 85 17 9 3% 1746 11 6 Feb . 31 365 337 306 276 245 215 184 153 123 92 6Î
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March 69 28 365 334 304 273 243 212 181 151 120 90
87 7 18 oy. 760 5 5% 87 17 17 0% 1787 13 5 April . 90 59 31 365 335 304 274 243 212 182 151 121
88 7 10 2 780 16 5% 88 18 1 7% 1808 4 4% May . 120 89 61 30 365 334 304 273 242 212 181 151
IV 8 0 8% 801 7 4% 89 18 5 9 1828 L5 4 June . . . 151 120 92 61 31 365 335 304 273 243 212 182
40 8 4 4% 821 18 4% 80 18 9 10% 1849 6 3% July . 181 150 122 91 61 30 365 334 303 273 242 21Î
41 8 8 6 842 8 3% 91 18 13 113% 1809 17 3 Aug 212 181 153 122 92 61 31 365 334 304 273 243
42 8 12 7% 863 0 3% 92 18 18 1 1890 S 23% Sept 243 212 184 153 123 92 62 31 365 335 304 274
*3 8 18 8% 883 11 23/t 93 19 2 2% 1910 19 2% Uct. 273 242 214 183 153 122 92 61 30 365 334 304
*4 9 0 »% 904 2 2% 94 19 6 3% 1931 10 1% Nov. 304 273 245 214 184 153 123 92 61 31 365 336
45 e 4 1% 824 13 1% 96 18 to 5 19)2 1 1% Dec. 334 303 275 244 214 183 153 122 91 61 30 365
46 V 9 0% 945 4 1% 96 19 14 6% 1972 12 0=%
47 V 3 l=/4 985 15 0% 97 19 18 7% 1993 3 0% N.B. —In eap year il the last day of February comes be-
48 B 7 3 986 6 °% 98 20 2 9 2013 13 11% tween, add one day to t.he number in the table
49 10 1 *y, 11)00 6 1/4 99 20 6 10% 2034 4 11%
SO 10 5 6% 1027 7 1% 100 20 0 11% 2054 15 10=% EXAMPLE :—How many day a from May 10th to Sept. 13thf

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

safter the building will l>e. as over 100 
tons, under hurricane pressure, while 
wind is blowing 70 miles an hour. is 
transmitted and cared for by the foot
ings, and during the actual moment of 
inertia vour building is safest. He 
looked at me more confused than ever, 
and answered. ‘I cannot follow you, an i 
know nothing about strain sheets.’ T 
did not believe you did when T started,’ 
I replied. ff>ut as you must trust some
body, unless you know of some good rea
son otherwise you had better trust your 
architect for your peace of mind’s sake.* 
Then T added. To show my faith in the 
building and its construction. I will 
move my offices over and occupy the two

upper Moors on the Broadway end. and 
if the building falls 1 will fall with it.’ 
That seemed to satisfy him. Just af
ter this conference, one Sunday morn
ing T awoke to find the wind blowing 
at a regular hurricane. As the build
ing was in its most dangerous condition, 
! lie walls partly up and openings un
covered, affording the wind full sweep, f 
hurried downtown; and emerged from 
the elevated station on Broadway; there 
stood the building! The watchman 
helped me, and after climbing to the top 
we dropped a plumb line to the base
ment, and not even vibration was per
ceptible. I returned up Broadway sing
ing the Doxology.”

BRITISH CHEMICALS.

A ci roula r from S. XV; Roysc, of Man- 
t hestert says:—During the last few 
weeks there has been some falling away 
in general business. Possibly this :i.mv 
be caused by the approach of the end 
of the half-year, and when this has pa s 
cd and accounts are made up. business 
may take up again, but certainly there 
has been a growing dulness: works are 
fairly well employed on old contract.,, 
hut there is not a large amount of new 
business being transacted. In the Unit
ed States also the difficulties between 
the Government and the Trusts and 
Bailroads have some depressing effect
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upon business and report* from Canada 
mention dull trade there. Sulphate of 
copper is again lower, in sympathy with 
1 lie metal, and business doing is mainly 
for early delivery. fîreen copperas is 
selling at very low prices, stocks at ma
kers’ works being considerable. Nitrate 
of Lead is selling fairly well at steady 
figures : Foreign white sugar of lead al
so is steady, but brown is now more 
easily obtainable at low prices. Orev 
acetate of lime is quite firm. Brown
acetate is steady, but without mu-di 
business. tn carbonate and caustic 
potash there is a good trade passing, 
stocks are less pressing, and values
steady, and manufacturers sa v that 
there is a continued short age of raw ma
terial which must mean an advance in 
prices. Montreal potashes e re in '"o 1 
craie supply and are steady. White
powdered arsenic is dull, and business 
is for near delivery only: makers are 
not caring to sell far forward at pre
en f imreiinmera;ive figures, and I hi 
prelection in Furopc is bring curtailed. 
i r am of tartar is *rfvfging better
prices, and fartarit acid i« firm, belli be-

THE

,k WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. 
Aloes, Cape.........................................

Borax, xtla.........................................
tirorn. l’otase.................................
Camphor, Ref. Rings.................
Camphor, Ref. ox. ck................
Citric Acid.......................................
Citrate Magnesia, lb.....................
Cocaine 11yd. os..............................
Copperas, per 100 lbe.................
Cream Tartar....................................
Epsom Salts......................................
Glycerine.............................................
Gum Arabic, per lb..........................
Gum Trag...........................................
insect Powder, lb................. .. •• •
Insect Powder, per keg, lb. ..
Menthol, lb..........................................
Morphia...............................................
Oil Peppermint, lb...........................
Oil, Lemon.......................................
Opium...................................................
Oxalic Acid.......................................
Potash Bichromate.........................
Potash, Iodide ................................
Quinine................................................
Strychnine ........................................
Tartaric Acid.................................

Licorice. —

Stick. 4, 6, 8, 12 * 16 to lb., 6 lb.

Acme Licorice Pellets, caw.................
Licorice Lozenges, 1 and 5 lb. cans ..

S c. $ C,

0 30 0 35
3 10 0 18
1 50 1 75
0 04| 0 06
0 35 0 45
0 80 0 9
0 90 0 96
0 37 0 46
0 25 0 44
3 00 3 50
0 75 0 80
0 22 0 25
1 25 1 75
0 00 0 241
0 15 0 4u
0 50 1 00
0 35 0 40
0 24 0 30
3 50 4 00
2 75 3 00
3 10 3 90
0 OU 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 76 3 20
0 26 0 26
0 70 0 73
0 28 0 30

2 00 
1 60

HEAVY CHEMICALS 

Bleaching Powder
Blue Vitriol...................................... «• 07
Bmndiuiie......................................... .. .. 2 I)--
Caustic Soda.................................. .. .. 2 25 2 .V
Soda Ash ............................................. .... 1 SO 2 6»

2 20
0 85

>o*ia Concentrated .. .. .. 1 50 2 O

DYESTUFFS—

Archil; con............
tutch ......................
Ex. Logwood 
Chip Logwood
Indigo (àenwol) 
Indigo (Madew)
(inmider.................
££?.
Ha Crystals .. .

1 75 2 6f 
1 50 1 7f 
0 70 1 Or 
0 00 0 00 
0 09 1 jfl 
0 80 0 90 
0 30 0 W

London Direct°ry ^ros & Burritt,
(Published Annually)

ENABLES traders throughout the 
YY orld to communicate direct with Eng
lish

MANUFACTURERS & DEALERS 

in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EX PORT MERCH AN TS. 

wi h the goods they ship, and the Colon
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings ;

PROV1 NCI A L TRADE NOTICES 
of leading Manufacturers. Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom .

A copy of the current edition will be 
tor warded, freight paid, on receipt of 
Postal Order tor 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANF,

London. E. C., ETng.

ing in good demand at present. Yellow 
prussiates of potash and soda, after ex
periencing some improved enquiry, have 
settled down and are quiet. Oxalie 
acid is dull and slow of sale. Borax is 
selling steadily at the fixed prices. I a 
the tar products branch there is latter
ly somewhat less activity. Solven- 
naphtha, however, is moving rtf w* 11. 
the rubber trade continuing to take de
liveries freely, and prices keep steady. 
Benzoles have now less enquiry. and 
business can only he done at reduced fig
ures . Creosote is quii +. and is eas' *r 
without much business doing. Crude 
carbolic is in fair demand at the low 
prices. Crystals arc still in a depress 
<al condition. Liuvid is verv firm, amt 
is being exported freely. Pitch keeps 
firm, but not much business passing, and 
consumers in general think that by 
waiting they will he able to get botte- 
tenus. Sulphate of ammonia is steady, 
and makers do not care to sell unl ss 
they can get full prices. Tn heavy al 
•holies there is a good demand, notably 
for export, and values are well maintain 
rd.

ELEVATOR BUILDERS. 
MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

DA TRY TXT! OUTLOOK.

So far the season has been an excep
tionally good for dairying and a eon-

WHOLESALE PRICKS CURRENT.

Name of Article. Wholesale.

» c. lo.

Ô 0o*
6 50 
8 00 
1 76 
6 00
6 50 
4 50

18 00
7 00

10 00
0 06 D 054 
0 05# 0 06 
0 00 5 60 

0 16

FISH—

New Had dies, boxes, per lb...................
Labrador Herrings.....................................
Labrador Herrings, half brim. ... ..
Mackerel, No. 1 pails............................. .
Green Cod, No. 1..................................
Green Cod, large........................................
Green Cod. small.......................................
Salmon, brls., Lab. No. 1.................
Salmon, half brls...................................
Salmon, British Columbia, brls. .. . 
Salmon, British Columbia, half brls.
Boneless Fish....................................................
Boneless Cod................................................... .
Skinless Cod, case......................................
Herrings, boxes......................................... .

FLOUB-

Choice Spring Wheat Patents
Seconds........................................ .....
Maimooa Strong Bakers........ .........
YVinter Wheat Patents..................
Straight Roller................................
Straight bags..........................
Extras ....................................................
Rolled Oats.......................................
Cornmeal, brl......................................
Bran, in bags................................
Shorts, in bags...............................
Muuillie...............................................
Mixed Grades..................................

FARM PRODUCTS—

Butter—

Creamery, Spring' ” o 2ZJ 0 22*

SC..".."..": :: ;; 0 <*» l g*
Manitoba Dairy

0 00 5 70
0 00 ( 00
0 00 5 00
0 00 5 25
4 70 4 80
2 30 2 85
1 80 1 90
3 85 4 Of
3 20 3 30

18 50 19 00
21 00
32 00 38 00
25 00 28 06

Fresh Rolls .*.* .*.* .* X ** £ 00

Cheese—

0 00 
0 CO

Finest Western white 0 11* 
0 11* 
0 10#

Finest Western, coloured.................
hastern ....................... 0 11

0 10*

Keg»-

Strictly Fresh .. .. 
New Laid, No. 1 .. 
New Laid, No. 2 .. 
Selected.......................

................................
0 21
0 00
0 00

o oo
0 18
0 17

Xu. j Candled ..
No. 2 Candled .. .. u 00

0 00
0 00
o ou

Sundries—

1’ota toes, per bag .. 
Honey, YVhite Clover, 
Honey, extracted ..

comb................
0 50
0 14
0 104

0 70
0 15
0 11

Beans—

Prime.............................
0 00
1 90

0 00.
1 92*

Best hand-picked ..

GROCERIES—

Standard Granulated, barrels .. .
Bags, 100 lbs.....................................
Ex. Ground, in barrels....................
Ex. Ground in boxes......................
Powdered, in barrels......................
Powdered, in boxes........................
Paris Lumps, in barrels................
Paris Lumps in half barrels .. ..
Branded Yellows...............................
Molasses, in puncheons, Mouti__
Molasses, in barrels.......................
Moiwwas is half barrais................
trapesutsd Apples............................

5 20 
5 15 
5 56
5 96
6 85 
6 55
5 90
6 00 
4 75 
0 88 
0 41 
0 48 
0 08*

I
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raieiu»— 1 c 1

Sultanas.....................
Loose Muse.............
Layers, London .. , 
Con. Cluster .. ..
Extra Desert..............
Royal Buckingham 
Valencia, Selected . 
Valencia, Layers ..
Currants....................
Filatras.....................
Patras.....................
Voet liras...................
Prunes, California . 
Prunes, French .. , 
Figs, in bags .. . 
Figs, new layers .. 
Bosnia Prunes .. .

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40

0 C54 0 06 
0 06 0 06* 
0 061 0 07 

0 00 
0 07 0 08 

0 08* 
0*06* u 09 
0 Oti 0 10
0 05 0 06 
0 07* 0 11 

0 07*

Bice-

Standard B.................................................... 2 65 2 80
Grade C....................................................... 2 55 2 75
Patna, per 100 lbs................................... 8 95 4 05
Pot Barley, bag 98 lbs....................  2 00 2 25
Pearl Barley, per lb. .............................. 0 08! 0 04
Tapioca, pearl, per lb............................ 0 06
Seed Tapioca............................................. 0 05 0 06
Corn, 2 lb. tins........................................ 0 80 1 00
Peas, 2 lb. tins...................................... 0 95 1 45
Salmon, 4 dozen case............................ 0 95 2 05
Tomatoes, per dozen .. .. .. •• •• 0 90 0 95
String Beans.............................................. 0 80 0 85

Balt—

Windsor 1 lb., bags gross..................... 1 50
Windsor 8 lb. 100 bags in brl.............. 3 00
Windsor 5 lb. 60 bags............................ 2 90
Windsor 7 lb. 42 bags............................. 2 80
Windsor 200 lb............................................. I 15
Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 6 bags.. .. 0 571
Butter Salt, bag, 200 lbs...................... 1 55
Butter Salt, brls., 280 lbs. .............. 2 10
Cheese Salt, bags, 200 lbs.................  1 56
Cheese Salt, brig. 280 lbs. ............. 2 10

Ceffees—

Seal brand, 2 lb. cans..........................  o 32
1 lb. cans ......... o 33

Old Government—Java............................ 0 31
Pure Mocho.................................. .. .. 0 24
Pure Maracaibo......................................  0 18
Pure Jamaica............................................. 0 17*
Pure Santos...............................................  0 17*
Fancy Rio............................. •• •• •• 0 16
Pure Rio....................................... .. .. .. 0 15

Teas—

Young Hysons, common .. 
Young Hysons, best grade
Japans ........................................

Indian.........................................

HARDWARE—

Antimony..........................................
Tin, Block, L. and E. per lb. 
Tin, Block, Straits, per lb. ..
Tin, Strips, per lb.....................
Copper, Ingot, per lb...............

Cut Nail Schedule—
Base price, per keg................

40d, 50d, oOd and 70d, Nalls 
Extras--over and above SOd ..
Coil Chain—No. 6......................

No. 5......................
No. 4......................
No. ...........................
14 inch .... .
5-16 inch...............
% inch .................
7-16 inch................

Coil Chain No. 14......................
9 16........................
%.................
%.......................
% and 1 inch ..

Galvanized Staples— 
100 lb. box, 114 to 1% 
Bright, 1% to 1% .. .

0 18 
0 32 
0 22 
0 21 
0 22 
0 22

0 28 
0 36 
0 40 
0 35 
0 35 
0 35

0 10 
0 32 
0 33

0 18 0 21

0 091 
0 071 
0 061 
0 06 
0 06 
6 10 
4 25 
8 55 
8 35 
3 25 
8 20 
2 15
2 15
3 15

Galvanized Iron-

Queen’s Head, or equal gauge 2S .. 4 io 4 36
Comet, do., 28 gauge......................... g 35 4 10

Iron Horse Shoes—

No. 2 and larger ................................. « 3 50
No. 1 and smaller.................... - •• •• 3 75
Bar Iron per 100 lbs................ .... 1 80
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 40
Am. Sheet Steel 6 ft. x ft, 20.. 2 40
Am. Sheet Steel, 6 ft. x Î14 ft., 22.. 2 46
Am. Sheet Steel, 6 ft. x 114 ft., 24.. 2 46
Am. Sheet Steel, 6ft. x 2% ft, 28.. 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 16.. 2 70
Boiler plates, iron, 14 i»<* •• •• •• 2 50
Boiler plates, iron, 3-16 inch .... 2 50
Hoop Iron, base for t In. and larger 2 25
Band Canadian 1 to • in., SOc; over 

base of Band Iron, smaller site .. 1 86

tinuance of the present favourable con
ditions will mean a record year for the 
production of butter and cheese. Mr. 
J. A. Ruddick, dairy and cold storage 
commissioner, is optimistic as to the 
outlook. He says that with the ex
ception of the growth on isolated pat 
r-hes of light soil, where the glass is be
ginning to wither, pasturage is in ex
cellent condition throughout the coun
try generally. The increased output of 
the dairies and cheese factories is indi
cated by the receipts at Montreal, which 
are 28.000 packages in excess of the re
ceipts up to the eorresiponding period of 
1000. Besides this enhanced produc
tion of butter and cheese, there lias lieen 
a large export of cream to the United 
States, a movement encouraged by the 
Pa y ne-Aldrich tariff.

THE “LAKE OF BAYS” COUNTRY.

A handsome brochure, artictically il
lustrated. issued liv the Grand Trunk 
Railway System, telling of the beauties 
of the Lake of Bays district, in the 
Highlands of Ontario.” The concise <1 - 
script ion embodies the story of—a charm
ing resort. A new feature of this dis
trict is the new hotel—“the Wawa”— 
at Norway Point. A copy can be ob
tained free on application to Mr. J. 
Quinlan. District Passenger Agent, Bon- 
a veil turn Station. Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— 1 o. 1 e

Full polish................................................. S 60

Ordinary, 60 sheets.................................. 2 15
Ordinary, 76 sheets................................. 2 60
Black Iron Pipe, 14 inch.....................

% Inch.....................
inch.....................

* Inch.....................
1 inch.....................

114 Inch ......................
114 inch .....................
* inch .....................

0 00
0 GO
2 58
3 10
4 40
6 00
7 15
9 88

Per 16S feet net.—

I inch .. ..............
Steel, cast per lb.. Black Diamond ..
Steel, Spring, 100 lbs..............................
Steel Tire, 100 lb,..................................
Steel, Sleigh shoe, 100 lbs.................
Steel, Toe Calk.......................................

10 00
0 074 
2 60
2 00
1 95

Steel, Harrow Tooth............................. 2 05

Tia Plates—

1C Coke, 14 x 20...................................
1C Charcoal, 14 x 20............................
IX Charcoal...............................................
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron............................ ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots................
26 gauge............................ .........................
Lead: Pig, per 100 lbs.......................
Sheet ........................................................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs..................

4 00 
4 26 
6 00 
b 90 

0 09 0 10

lees 25

Spelter, per 100 lbs.................................. 6 qq
Sheet zinc ..  ....................................—- 0 06* 0 06f

Black Sheet Iren, per 160 lbs,—

8 to 16 gauge........................................ 2 35
18 to 20 gauge........................................ 2 05
22 to 24 gauge...................................... 2 10
26 gauge..................................................... 2 20
28 gauge...................................................... 2 35

0 00 
0 00 
U GO 
0 00 
0 00

SYNTHETIC RUBBER NOT COMMER
CIALLY POSSIBLE.

Edward MvBean, of Glasgow, one of 
the largest manufacturers of waterproof 
goods in the old country, who is visit
ing the U.S. on business, in a recent 
interview stated that he did not think 
the production of artificial rubber at all 
likely. “You know,” he said, “that big 
German company which manufactures 
such qualities of valuable drugs atid 
dyes from coal tar. has produced a sub
stance in its laboratories, known as 
synthetic rubber. It is a sort of built- 
up material, and they say it has the 
qualities of the genuine, but I do not 
think it more than a curiosity. Manu
factured with such difficulty, it cannot 
be of commercial use. These rubbers 
have a certain amount of elasticity, but 
they have no cohesion. You can tell 
them at once; they have a dead feeling, 
and will stretch but will not spring back 
like a piece of the pure material. A lot 
of this shoddy stuff is made from second
hand rubber, ground up. Linseed oil is 
a very popular adulterant. It is a great 
absorber of moisture. For instance, if 
you sipread some of it on a piece of glass 
where it cannot fie soaked up you will 
find upon its drying that the residue has 
increased six per cent in weight simply 
from the water it has absorbed from the 
oil. Rubber with oil in it is poor, spon 
gy Stuff.”

Wire-

Plain galvanized, No. S
do do No. 6,
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 13
do do No. 14
do do No. 16
do do No. 16

Barbed W ire, Montreal.............................
Spring Wire, per 100, 1.26 ................

Net extra.
Iron and Steel Wire, plain, 6 to 9 

ROPE—

Sisal, base..................................................
do 7-16 and up...................................
do %.........................................................
do 8-16............................................ ..

Manilla, 7-16 and larger.......................
do 3-8......................................................
do 14 to 6-16.........................................

Lath yarn....................................................

WIRE NAILS—

2d extra......................................................
2d f extra.................................................
3d extra.........................................................
4d and 6d extra......................................
6d and 7d extra......................................
8d and 9d extra....................................

lOd and 12d extra....................................
16d and 20d extra....................................
20d and 60d extra .. .............................
Base .... ...................................................

BUILDING PAPER—

Dry Sheeting, roll...................................
Tarred Sheeting, roll.............................

WDES—

Montreal Greea Hide*—

Montreal, No. 1 .........................................
Montreal, No. Î........................... ., ..
Montreal, No. S................... ....................
Tanners pay |1 extra (or sorted cured

and inspected...........................................
Sheepskins...................................................
Clips..............................................................
Lambskins....................................................
•Calfskins, No. 1 .. .. .. ......................

do No. S...............................................
Horae Hides................................................
Tallew rendered .. .. .....................

Per 100 lbe.
2 80
2 75
2 30
2 80
2 85
2 45
2 65
3 16i

. 0 00»
0 00,
2 60

2 35 bate

0 09

0 10*

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00

2 30 Base

: 30 
40

0 oo 0 12*
0 oo 0 in
0 oo 0 H

6 00

0 oo 0 95
0 00 0 15
0 00 0 14

2 00
10 05* 0 06
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WHOLESALE PRICES CURRENT. PATENT REPORT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LKATHKB—
No. 1 B. A. Sole.................................
No. Z, B. A. Sol#................................
Slaughter, No. 1......................  •• ••

Light, medium and heavy .. .. ..
Light, No. 2................................  ••

Upper, heavy...........................  ••
Upper, light............................. • ••

Grained Upper............................... .. • •
Scotch Grain..........................................
Kip Skins, French................................
English.....................................................
Canada Kid...................................   ••
Hemlock Calf.........................  •• ••
Hemlock, Light.....................................
French Calf............................................
Splits, light and medium...................
Splits, heavy...........................................
Splits, small...........................................
Leather Board, Canada .....................
Enamelled Cow, per ft.........................
Pebble Grain...........................................
Glove Grain............................................
Box Calf..................................................
Brush (Cow) Kid......................... .. ••
Buff...........................................................
Rusaetts, light.......................................
Ruaeetts, heavy......................................
Rueeetta, No. Î................................ ••
Ruasetls’ Saddlers’, doten................
Imt. French Calf.................................
English Oak, Lb........................................
Dongola,, extra......................................
Dongola, No. ..........................................
Dongola, ordinary.................................
Coloured Pebbles..................................
Coloured Calf..........................................

8 C 8 c.
0 27 0 28 
0 28* 0 25i 
0 25 0 27 
0 27 0 28 
0 25 0 27 
0 30 0 34 
0 38 O 4u 
0 38 0 40 
0 38 0 40 
0 36 0 38 
0 65 0 70 
0 50 0 60 
0 50 O 60 
0 70 0 70 
0 00 0 00 
0 95 1 25 
0 23 0 26 
0 23 0 26 
0 18 0 20 
0 06 0 10 
0 16 0 18 
0 13 0 15 
0 13 0 16 
0 18 0 22 
0 00 0 00 
0 14 0 17 
0 40 0 45 
0 30 0 35 
0 30 0 35 
8 00 9 00 
0 65 0 75 
0 35 0 45 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 15 0 17 
0 17 0 20

LUMBER-

8 Inch Pine (Face Measure).............. 50 00
I Inch Spruce (Board Measure) .... 16 00
1 Inch Pine (Board Measure) .... 18 00
l Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and G.)..............  22 00 25 00
1 Inch Pine (T. and G.)................... 24 Ot) 30 00
2x3, 3x3 and 3x4 Spruce (B.M.) 1« 00
2x3. 3x3 and 3x4 Pine (B.M.) .. .. 22 00
H4 Spruce, Roofing (B.M.).............. 22 00
IV* Spruce, Flooring (B.M.) .... 25 00
1*£ Spruce (T. and O.)..................... 24 00
1V£ Pine (T. and G.)........................... 33 00
l Pine (L. and G.) (V.I.B.) .. .. 33 00
Laths (per 1,000)................................. 3 50

MATCHES—
Telegraph, case...................................... 4 75
Telephone, case..................................... 4 65
Tiger, case............................................. 4 45
King Edward.......................................... 3 60
Heat! Light............................................ 4 50
Eagle Parlor 200’s................................ ‘^10
Silent. ‘200’s............................................ M

do, 500’s.............................................. f* 20
Little Comet.......................................... ^

OILS—

Cod Oil ................................................... 9 35 0 40
S. It. Pale Seal.................................... 0 50 0 55
Straw Seal ............................................ 0 45 0 47
Cod Liver Oil, Nfld., Norway Process o 80 0 90
Cod Liver Oil, Norwegian............... 0 95 1 05
Castor Oil............................................... 8 09 0 11
Castor Oil, barrels............................ 0 08 0 49
Lard Oil .................................................. 0 75 0 80
Lineeed, raw ........................................ 0 00 0 73
Linseed, boiled...................................... 0 0(> 0 76
Olive, pure............................................. 2 00 2 25
Olive, extra, qt., per case.............. 3 85 4 00
Turpentine, nett.................................. 0 70 0 85
Wood Alcohol, per gallon................ 0 80 1 00

Below will be found a list of Canadian
and American patents recently secured 
through the agency of Marion and Mar
ion Patent Attorneys, Montreal, Can
ada, and Washington, D.C.

Any information on the subject will 
be supplied free of charge by applying 
to the above-named firm.

Canada:—Dr. lames L. Warren. 
Montreal. Que., fog signalling appara
tus; Johns and Powers. Shawinigan 
Falls. Que.. rotary safely razor: Xaztire 
Bouvier. Montreal. Que., fire escape ap
paratus; Tvouis dauthier, St. Pie, Bn- 
got County. Que., evaporator pan: 01 i 
ver Hand field, Montreal. Que., harness 
buckle; George Tl. Sproul. Westmount, 
Quo.. |wile sti ps.

United States:—Merxvin W. Carrier. 
Fredericton, N.B., acetylene gas gener
ator: "Romain Couture, Somersworth. X. 
H.. TT.S.A.. fire alarm system.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acres 
more or less

Application for entry must be made in 
person by the applicant at a Dominion 
Guilds Agency or Sub-agency for the dis
trict in which the laud is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

Name of Article. Wholesale

Glue— • c- f c

Domestic Broken Sheet.........................
French Casks.........................................
French, barrels.....................................
American White, barrels. .. .. ..
Coopers’ Glue ....................................
Brunswick Green..................................
French Imperial Green......................
Ne. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gaL ..
Brown Japan.........................................
Black Japan ............................................
Orange Shellac, No. 1 ......................
Orange Shellac, pure.............................
White Shellac........................................
Putty, bulk, 100 lb. barrel...............
Putty, in bladders, .............................
Kalsomine 6 lb. pkgs..........................

Paris Green, f.o b. Montreal—
Brls. 600 lbs......................................
100 lb. lots Drums, 50 lbs..............
100 lb. lots Pkgs. 1 lb....................
100 lb. lots Tins. 1 lb....................
Arsenic, kegs (300 lbs) ................

WOOL—

Canadian Washed Fleece
North-West.....................
Buenos Ayres................
Natal, greasy...............
Cape, greasy................
Australian, greasy .. .

WINES, LIQUORS, ETC.— 

Ale—

English, qts.............................................. 2 40 2
English, pts.......................................... 1 50 1
Canadian, pte........................................... 0 85 1

Porter—

Dublin Stout, qts. .... .. ... 2 40 2
Dublin Stout, pts. .... . . . 1 60 i
Canadian Stout, pts............................ i go 1
Lager Beer, U.S. ..................... .... 1 25 1
Lager, Canadian........................... . o 80 1

Spirits, Canadian—uer gal. -

Alcohol 65, O.P..................................... 4 70 4
Spirits, 50, O.P. .. .. ..   4 25 4
Spirits. 25 U.P..................................... 2 30 2
Club Rye, U.P................................. . 4 00 4
Rye Whiskey, ord., gal. ..   2 30 2

0 19 0 
0 00 0 
0 25 0 
0 00 0 
0 18 0 
0 00 0

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 85 0 
0 75 0 
0 85 0 
0 80 0 
2 00 2 
2 10 2 
2 10 2 
1 40 1 
1 65 1 

0

0
0
00
0

Parts—

Tarragona
Oportos... 1 40 6

2 00 5

Sherries—
Diez Hermanos,
Other Brands 1 50 4 

0 85 5

Clarets—

Medoc........................................................ 2 25 2
St. Julien............................................... 4 00 5

Champagnes—

PETROLEUM—
Acme Prime White per gal............. 0 17
Acme Water White, per gal.............. 0 18l
Astral, per gal......................................... 0 21
Benzine, per gal........................................... 0 18
Gasoline per gal........................................... 0 18

GLASS—
First break, 60 feet........................... 1 50
Second Break, 50 feet....................... I 60
First Break, 100 feet ...................... 2 75
Second Break, 100 feet..................... 2 95
Third Break........................................... 3 35
Fourth Break......................................... 3 60

(2) A homesteader may, H he so de- 
sides, perform the? required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certsin con
ditions. Joint ownership in land will not 
meet this requirement.

PAINTS, Ac.—
Lead, pure, 50 to 1O0 lbs kegs .. 5

D°. No. 1 ........................................... 5 90
2°- Î............................................ 6 55

Pure Mixed, gal...................................... 1 15
White lead, dry.................................. 5 95
Bed lead................................................. 6 00
Venetian Red, English...................... 1 75
Yellow Ochre, French...................... 1 50
Whiting, ordinary.............................. 0 00
Whiting, Guilders’.............................. 0 60
Whiting, Paris Gilders’....................../085
iMjish Cement, cask ......................./ 2 00
Beltf*n Cement..................................../ l 85
German Cement....................................k._JP_ „
United States Cement...................... 2 00
Fire Bricks, per 1.000 ....................... 17 00
Fire Clay. 200 lb. pkge........................ 0 75
Rosin 280 lb»e gross................................. 6 00

15 
40 
06 

3 00 
0 50 
0(70
1 00

a§§
0 00
2 10 

21 00 
1 25 
9 00

(3) A homesteader intending to per
form his residence duties in accordance 
with the above while living with parente 
or on fanning land owned hr himself 
muet notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

Piper Heidsieck 
Cardinal & Lie . 28 00 34 

12 50 14
Brandies—

Richard, gal..............................................
Richard 20 years flute 12 qts. In case
Richard, Medecinal.................................... 14
Richard V.S.O.P., 12 qts................
Richard V.O., 12 qts. ........ 9

Scotch Whiskeys—
Bullock Lade, G.L....................................
Kilmarnock.............................................
Usher’s O.V.G.........................................
Dewars........................................................
Mitchells Glenogle, 12 qts. .. ..

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts..............
do Finest Old Scotch, 12 qts...

Irish Whiskey—
Mitchell Cruiskeen Lawn.......................
Power’s, qts..........................................
Jameson’s, qts..........................................
Bushmill’s................................................
Burke’s .. .................... ..........................
Angostura Bitters, per 2 dos. .. ..

Gift—
Canadian grass, eases .........................
London Dry ...........................................
Plymouth...............................................
Ginger Ale, Belfast, doe.................
Soda water, importa, dot. ...............
Apollinaris, 60 qts. ...................... ...

10 25 10 
9 50 10 
9 00 9 
9 26 15 

8 
9 
9 

12

8 50 12 
10 25 10
9 50 11 
9 50 10 
8 00 11

14 00 15

0 00 5 
7 26 8 
9 00 9 
1 30 1 
1 30 1 
7 25 7 88

88
88

 
88

88
 

88
88

88
8 

88
88

8 
88

 
83

 
88

 
88

 
§8

88
8 

SS
83

8 
83

8 
88

8Ê
8K

 SESSSS 
£3

68
88

88
88
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<OODI\lcH B

Sewing
Machines

FUR THE MERCHANT'S TRADE.

Write ui for Priées and Tees*.
We Css is ter tat You.

WE MAKE HIGH GRADE FAMILY

Fo'ey&WilliamsMfg.Co.
FACTORY and GENERAL OFFK*l 

CHICAGO, ILLINOIS, 
gjg- ALL MACHINES FOR GAK* 
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH. 
ONTARIO.

Address all Correspondence te 0M- 
cago, Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations July 6,1910.

Name of Company. No.
Shares

Last
Dividend 
per year. par value.

Amount 
paixi per

Canada 
quotations 

per ct.

British American Fire and Marine .. 16,000 3*—6 moe. 360 360 97
Canada Life.......................................... 2,500 4—6 mos. 400 400 160
Confederation Life.............................. 10,000 7*—6 mas. 100 10 277
Western Assurance................................ 25 000 5—6 mos. 40 20 80
Guarantee Co. of North America .. 13,372 2—3 mos. 50 60 160

Uiuiifen AIM!) FUKMON INSURANCE COMPANIES.—
Quotations on the London Market. Market value por pound. June 2ft, 1910

Shares Dividend NAME Share Paid Closing Prices

26U.OOU IDs. per sh. Alliance Assur... ............................ 20 2 1-6 10, 11
460,000 10s. per sh. Do. (New)..................................... 1 1 11* 12*
220,000 6s. Atlas Fire & Life .......................... 10 24s 5* 5*
100,000 17% British Law Fire, Life.................... 10 1 4 4*
296,000 60 Commercial Union........................... 10 1 161 17*
100,000 108. Employers’ Liability...................... 10' 2 m 12*

10,000 18% Equity & Law ................................ 100 0 m 24
169,996 12*6 Gen. Accident, Fire k Life .. .. 5 i% H 2*

16,iOO 10 General Life...................................... 100 6 7( 8
800,00» 10 Guardian................................ . .. 10 6 10* 10!
•7,00» 16 2-8 Indemnity Mar.................................. 16 8 8 81
•0,09b 169. Law Life............................................. 20 80 24* 251

189,000 6e 6d per sh. Law Union k Rock ..................... 10 12i ft. 5!
109,000 Legal Insurance.......................... . .. » 1 1 1*
80.000 17a 6d per eh. Legal k General Life..................... 50 8 17* 18

849,940 £ 80 Liverpool, London k Globe .. .. Rt. 2 4ft) 46
86,868 80 London................................................... 26 18% 4y 50

196,669 82 London k Lancashire Fire............. 26 8% 24 25
10,008 IS 10 1 N 7
10,009 40e. per ah. Marine.................................................... 26 4% 37 38
09,090 8 Merchants’ M. L....................... . .. 10 8% 3| S|

110,000 86s 6d per eh. North British k Mercantile .. .. 25 mt 39* 40
■00,009 87% Northern............................................. 10 1 8* 81

44.0UU 26s. Norwich Union Fire...................... 26 8 28 29
M./76 89 Phoenix ............................................... 60 B 34 35

199,000 20 Railway Passen................................... 10 S 3 81
989,220 £ 9 Royal Exc............................................ St. 100 192 195
861,268 66 2 8 Royal Insurance.................................. 10 1% 26 27
888,087 17% Scot. Union k Nal. “A”.............. 20 1 »i 81
840,000 109. per sh. Sun Fire................................................ 10 1* 12* 12*

48,008 10 2-8 Sun Life.............................................. 18 *7% 19 191
188,988 80 Thames k Mer. Marine ............. 80 t 6* 61
*.488 18 Union Mar., Life........................... 20 *% 6 «I

U1.H4 * Yorkshire Fire k Life............ . .. 6 % 6 «

SECURITIES. London 
June 15

British Columbia, Clo’gPrice 
101 108
85 86
99 Ml 
90* 91*

100* 101* 
78 80

1941, 3 p.c........................................
Canada, 4 per cent loan, 1910.. ..

Manitoba. 1910, 6 p.c..............« ••

She RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. West 6 p.c. gua.
1st M. Bonde.................................

10 Buffalo k Lak,e Huron £10 ehr..
do. 6Vi p.c. bonde...............

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt..........................

Canadian Pacific, $100................
Do. 5 p.c. bonde................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonde.. ..

117
IS

134

119
18*

Ilf

200
106*
108
105
115

2C0*
107*
110
107
117

Grand Trunk, Georgian Bay, 4te. 
1st M............................................

100 Grand Trunk of Can. ord. stack 
100 2nd equip, mg. bda 6 p.c.
100 let pref. stock, J> p.c..........
100 2nd. pref. stock .. ■.. ..
100 3rd pref. stock......................
100 6 p.c. perp. deb. stock ..
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. .. 
100 If. of Canada Stg. 1st If., 6 p.c. 
100 Montreal k Champlain 6 p.c. let

mtg. bonds .............................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st Inc. bda 
T. G. k B., 4 p.c. bonde, let mtg. 

100 Well., Grey k Bruce, 7 p.c. bda
1st mortg....................................

100 St. Law. k Ott. 4 p.e. bonds .

28j
113
109
100
62*

127
103
124
100

102

101

29*
116
113
101
63

129
104
126
102

KM

Municipal Leana

100 City of Lend., Ont., let prf. 6 p a 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1911. 4% p.c.
100 City of Quebec. 3 p. c. 1937 .............

redeem, 1928, 4 p.c...............
100 City of Toronto, 4 p.c. 10*1-11

iHP.c., 1929............................
I p.c. gen. con. deb., lPIP-iO
4 'p.c. stg. bonds................

100 City of Winnipeg deb. 1914, B p.c. 
Deb. script., 1907, 6 p.c. ..

106
102
86

102
99
98

KM
104

86
104
101
96

Miscellaneous Companlea

100 Canada Company.......................
100 Canada North-west Lend Os. 
100 Hudson Bay.............................

26

io?"

Bank of England....................................
London County and Westminster...,

Bank of British North America,
Bank of Montreal......................

Canadian Bank of Commerce. .

265
22
74

269
22*
76*

im
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North American Life Assurance Co.
“SOLID AS THE CONTINENT."

—31190916—

JOHN L. BLAIKIE, TOTAL CASH INCOME............................................ $2,028,595.40 U UULUMAN. A1A-> F-(XA-«
President. Managing Director.

TOTAL ASSETS........................................................ 10,490,464.90
JC. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS.............. 1,018,121.25 w. B. TAYLOR, B.A., T.T. R,

Vice-Presidents. PAYMENTS TO POLICYHOLDERS..................... 789,520.41 Secretary.

Home Office, — — — Toronto.

Fprudential r
If HAS THE S\

' strength of (t 
h GIBRALTAR Ml;

A NEW YORK CITY 
Representative Says!

“The Prudential’s advertising is one of the 
most substantial helps which we have in secur
ing business.”

PRUDENTIAL ADVERTISING HELPS ITS 
AGENTS. WE WANT AGENTS. 

WRITE US.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA
Incorporated ns a Stock Company by the State of New Jersey.

JOHN F. DRYDEN Pres. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side-line required by all 

business men ; no aamples. Address, 

in confidence, AiB.C., P.O. Box 606,

Montreal.

PERPETUAL CALENDAR

1910 June 1910

Wed Thu Fri Sat SUN Mon Tue

1910 j U l_ V 1910

Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 13 17 18 19 I 20 2 1

22 23 24 25 26 27 2 8 :

29 30 31

May, Jaly, Aaguat, October, December, Si Days. April, June, September, November, SO Days.
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OraUBANCB. INSURANCE.

TUa “ ‘ 1 I ifA ASSURANCEI KB Lite COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets........................................................ $ 4,513,949.53
Total Insurance in force............................................ 21,049,322.31
Paid Policyholders in 1909 ........................................ 347,274.43

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

BRITISH AMERICA A™7T.&e—
HEAD OFFICE........................... TORONTO.

HOARD OF DIRECTORSHon. Geo. A Cox, President ; W. 
R. Brock and John Hoekin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P. ; K. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.U., LL.D.; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.......................................................................... $1,400,000.00
ASSETS.............................................................................. 2,022,170.18
LUSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

llliinM MIITIlAI LIFE INSURANCE CO., Portland, Me. UlllUn IHU I UHL fred. e. richards, frimdcnt.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter L Joseph, Mgr., 151 St. James 8t., Montreal.

Metropolitan Life Insurance
Company, of New York, company,

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909................................................. 10,621,679
In 1909 it issued in Canada insuran

ce for................................................ $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form

M. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 2S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

....... ....................................................................for which I agree to pay $3.00 on demand.

Name

1
1
1
1
1
1
(
t
1
»

Address

Date............. -........................
NOTE.—Subscribe» may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.

-w—w m ■" ■
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Excellent Site for ■ 
e First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbinlere Point.
On the line of the Grand Trunk and Canadlai 

Pacific ; fronting on the St. Lawrence ; clear titreair 
on one side with shelter for Boats above and belov 
the Falls. Also one island adjoining. Area in all 
about 4* acres.

APPLY TO THE OWNER,

M. S. FOLEY.
and Proprietor 

"JOURNAL OF COM MERCK," 

MONTREAL

>036

Liverpool!
AND III

London a 
î^Globe

SURANCE COMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE. WATERLOO. ONT.
Total Assets 31st Dec.. " 905................. $564,668.27
Policies In force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. 8NIDER,
President. Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICII 

207 ST JAMES STREET,

J. F. MacKay,.................Cashier.

A. F. KA Y MON D,
Uen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
1s caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopns from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the *

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces
of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, aEMontrea?ER’

WESTERN
FIRE AND MARINE. Incorporated 1851

Assets - - - - - $8,267.082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hos- 

kin. K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Poster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., !£
OF LONDON, ENG.

Capital Fully Subscribed........................................................ 114,760,000
Life Funds........... .............................................................  61,490,000
Total Annual Income, exceeds............................................. 27 600,000
Total Funds, exceed.............................................................. 94,900,000
Deposit with Dominion Government..................................  1,118,194

Head Office Canadian Branch “Jamm'It”8' Montreal.
Applications for Agencies solicited in unrepresented districts 

W. 8. JOPLING, Supt. of Agencies, i. McQRBGOR, Mgr. Uan. Branch.


