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Mcintyre Son & Co.

Limited

MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

L. NICKLIN,

Nail and
Paint Kegs

MAKER OF

Sheet Iron and Iron '
Plate Work,
DESPATCH WORKS, SMETHWICK,
Birmingham, Eng.

Bpecial Prices to Canadians under
the New Tariff 33! per cent. in
favour of England.

FRIDAY. MAY

MONTREAL,
F'or' bale

ELecTrIc MoTOR

12 H.P. to 4-8 H.P,

Made by the Canadian Generai Electrie
Co., of Toronto.
Has been in use only about three months,

Will be sold considerably under market
orice.
Apply to

JOURNAL OF COMMERCE.

'STANDARD

OF THE

WORLD -

SOLD BY ALL LEADING WHOLESALE
HOUSES.

Union

Assurance } N

_[iﬁqut; ‘ \\@.@)‘“  Qualities |
OF. g

|

North Star, Crescent |

and Pearl Batting|

OF LONDON.

Established A. D. . 1714,

Society |

One of ther 'I"l;ies:)&nd Strongest Puri ty
Bkt Brightness
Capital and Accumulated Funds Exceed L fgt,'
$23,000,000 o ness
CANADA BRANCH : No Deiad sul)lck %il)lyi' threl;dshno; p
e yellow ngs of shor
COI'. St. James and Mcﬁill Sts.. MONTREAL P xﬁ? Noty even in lo%v!est grades. %
. Three grades—Three prices and far
T. L. MORRISEY, - Resident Manager. the best for the price

BN
)

QS‘:' pinapitl Wﬂﬂﬂﬂn nm___;:mn el m}mﬂ

HD {HSUMH@EREV}EW@

11 {',:'ln,

3

WA"‘ )8
I

{ M. S. FOLEY,
Edimr s.nd Pmprlelor.

ERASME Dosan

VERVIERS (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels

and. Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Incorporated. 1896,

<O g Sy

Established . 1863.

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

ETAIL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail, No Merchants or other
business men can afford to do with-
out ft. Published every Friday.
Subscriptions to all parts of Canadas,
$3 a year.

Address,

CANADIAN JOURNAL OF COMMERCE

- Montreal.
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TARTERED BANKS.

HE Ol

The Bank of Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all puaid-up) .. $14,400,000.00
REST .... .... . .... ...10,000,000.00
UNDIVIDED rRo 2 5?1_555.4|

HEAD OFFICE: MONTREAL
BOARD O DIRECTORS:
Rt. Hon. Lord sSurathcona and  Mount Royalj
G.C.M.G., Honorary President.
Hon. sir Geo. A. Drummiond, K.C.M.G.,
President.

/ﬂ, 5. Clouston, lsq., Vice-President.
A. T Paterson, Lsq., k. B. Greenshields
8ir Wm. C. Macdonald, R. B. Angus, Lsq.,
James Ross, Esq. R. G. Reud, Esq.,

Hon. Robt. Mackay.

E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and  Superin-
tendent ot Branchies.

H. V. Meredith, Assistant General Manager and

Munager at Mountreal.
. Sweeny, Supt. Branches, Brit. A(,ulumbm.
. Stavert, Supt. Branches, Maritime Provs.
. Taylor, Assistant Inspector, Montreal.
5 Hu.nlrr, Assist. Inspector, Winnipeg.
T. S. C. Saunders, Assist. Inspector, Montreal.
BRANCHES IN CANADA:

e

Almonte, Ont. Levis, Que. Mahone Bay, — /
Belleville, Montreal, Que. Port Hmu!. ,'\"\'
Brantford, [* ** Hochelaga. Sydney, '\Lf\'
Brockville, * Papineau ave \}ulx\'lllx-, :
Chatham o YPLoSt. Charles Yarmouth,

Collingwood** ¢ Seigneurs st Altona, Man.

Cornwall o ‘“St. Henri Brandon, Man.
Descronto “West End, GOretna, Man.

‘-l gt B 5 ¢ Westmount., Oakville, Man.
Fenclon Falls, o Portage T

Ft. Willian,** spairie: Ma

Goderich W e verville, ¢ Prairie, Man.

Guelph, = ** taymond, W innipeg, Mau.
ueip, “ Logan ave.

amilton, Warwick, Que. , ol
l!““:hvrnmn Av. Andover, N.B |.lf“l-l l‘\‘;:’r‘-
Kingston, Ont. Bathurst, N.B. falgary, Al
Lindsay, Ont. Chatham, N.B.
London, Ont. Fdmunston,N.B,
Ottawa, Ont. Iredericton.N.B
Paris, Ont. Grand Falls, **
Perth, Ont. Hartland, N.B.
Peterboro, Ount. Moncton, N.B.

Ildmonton,
Indian 11'd, Ass.
Lethbridge, Al
Raymond, Alt.
Regina, Assa.
\rmstrong, B.C.
Enderby, B.C.

Picton, Ont. Shediac, N.B. Greenwood, B.C
Sarnia, Ont. St. John, N.B. Kelowna, B.C.
Stratford,  Ont. Woodstock, = Nelson I".‘ﬂ

St. Mary's, OntAmherst, NS, New | enver, B.C
Toronto, Ont Beilgewater,, * New Westmin-
““ Yonge st. br. Canso. N.S. ster, B.C.
Wallaceberg,*t  Glace Bay, N8 Nicola, B.C.
Cookshire, Que. Halitax, N.N. Rossiand, B!
Danviiie, o “Duke St. Br, Vancouver, B.C.
Fraserville, “North End.  Vernon, B.C.
Grand Mere, Que Lunenburg., NS Vietoria, B.C.
Lake Moganti

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 46, 48 Threadneedle
St./ Alex. Lang, Man,
IN THE UNITED STAT :

New York—R. Y. Hebden and A. D. Braith-
waite, Agents, 59 Wall Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

BANKERS IN GREAT BRITAIN:

London  The Bank of  England London—The
Union of London and Smith's Bank, ILtd. Lon-
don—The London and Westminster Bank, Ltd.
London e National Provincial Bank of Eng.,
Ltd. ].i\'l'lJl“\vl The  Bank of Liverpool/ Ltd.
Scotland—The British Linen Company Bank, and
Branches

BANKERS /IN THE UNITED STATES:

New York—The National City Bank:; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
National Bank; The Anglo-Californian - Bank,,

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized. ., s .. $1,000,000

Capital Subscribed. . $% M BE R A oon
Capital Paid-up.... .. B TR BR s e 530 000
Rest Account.. .. . [ [T 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, qu,/
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq. |
T. H. McMillan - - Cashier. i
BRANCHES. —Caledonia, Elmvale, Midland, |
New Hamburg, Penetanguishene, Paisley, |
Pickering, Plattsville, Port Perry, Sunderland !
Tavistock, Tilsonburg, Wellesley, Whitby. ’ l
Drafts on New York and Sterling Exchange—
Eﬁug}:j nndéenll‘xL il’)vposimi received and interest
owed. Jollections solicited an
ue d prompgly
lOo;resz)ngean uft New York and in Canada—
erchan ank of Canada. T.ond —
Royal Bank of Scotland. oo Brglang

THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS,

| THE CHARTERED BANKS.

1The Bank ot British North

America.
Established in 1836. /
Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . - . £440,000 stg.
Head Office, 5 Cracechurch St./ London, E.O.
A. G. Walli

is, W. 8. Goldby,
Secretary. Manager,
COURT OF DIRECTORS:
J. H. Brodie, E. A,

Hoare,
Jo J. Cater, II. J. B. Kendall,
H. R. Farrer, F. Lubbock,
R. H. Glyn, George . Whatman.
C. W. Tomkinson.
Heab Office in Canada, st James St Montreal

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
A\lexander, Man. Halifax, N.S. Ottawa, Ont.
\sheroft, B.C. Hamilton, Ont.  Qucbec, PiQ.
Battieford, Sask. ' Barton St. Reston, Man.
Belmont, Man. ** Victoria Ave. Rossland, 13.C.
Bobcaygeon, Ont. Hedley,B. . Rosthern, Sask,
Brandon, Man.  Kaslo, B.C. St. John, N.R.
Brantiord, Ont. Ningsion, Ont. /¢ Union St.
Calgary, Alta.  Levis, P.Q. Toronto, Ont.
Campbelltord, On Lendon, /Ont. ** King St.
Davidson, Sask. °° Market Sq. Toronto Junc,
Dawson, Yuk. Digl-ongucuil, P.Q. Irail, B.C.
Duck Lake, Sask. Midland, Ont. Vancouver, B.C,
Montreas, 1., Victoria, B.G,
Estevan, Sask. ©osU Cathe=Weston, Ont,
Fenelon Falls, On rine ~t. Winnipeyg, Man.
I'redericton, NJ3.N'h Vancouver, BYorkton, Sask.
Greenwood, B.C. Oak River, Man.
DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBiAINLD AL THE
BANK’S BRANCHES.
AGENCIES IN (1l UNITED STATES, ETC.:
New York, (62 Wall St.)—W. Lawson, H. M.
J. MceMichael, and W. T. Oliver.

San brancisco (120 Sansote S rcet)—J.C.Welsh
and A. ». Ireland Agcuts

Chlicago--Merchants Loan & Trust Co.
London Bankers—The Bank of England amd
Messrs. Glyn & Co. X
Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. lreland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank

Duncans, B.C.

¢f Australia, Ltd. India, China and lean'~
Mercanule Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.

[rons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al. parts ot the world.

Agents in Canada for Colonia! bunk, London.
and West Indies.

Royal Bank of Canada

CAPITAL; PAID:UP.see «oee i $3,000,000
RESERVE PUND .. w¢ oo ws oo o
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
I'homas Ritchie, ksq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S, Holt, KEsq., James Redmond, Esq.
¥. W. Thompson, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, ¢hieflInspector.
Amherst, N.S. Uttawa, Ont.
Antigonish, N.S., Ottawa, Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.
Charlottetown, P.E.l.,, Pictou, N.S,
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.

3,437,162

Dalhousie, N.B.
Dorchester, N B.
Edmundston, N.B.
Frederictun, N.B.
Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S. /
Ladner, B.C.
Londonderry, N.S.
l.ouisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
\lontreal, Que.,
\Mfontreal. West End
Montreal Annex?
Mount Pleasant, B.C
Nanaimo, B.C.
Nelson. B.C.

New Westminster,
Newcastle, N.B.

Rossland, B.C.
Nackville, N.B.
St John, N.B.
St. John’s. Nfld.
St. Paul (Montrexl) Q.
Shubenacadie, N.».
Summerside, P.E.I.,
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,
East End.
' Granville St,
Vernon, B.C.
»  Victoria, B.C.
Westmount, P.Q.
. Westmount
Victoria Ave.
Weymouth, N.S.
B.C Woodstock, N.B.

Agencies in Havana, Cuba; Santiago de
Cuba : Camsaguey, Chba; Cn'denas, g(‘:’nha :Cgl.::t'-

anzas, Cuba : Mew Y

r
ork, N.Y,

CORRESPONDENTS:
Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank: Dres-

dner Bank; Spain,

Credit Lyonnais; China and

Japan, Hong Kong & Shanghai Banking Corpora-
tion; New York, Chase National Bank: First Na-

tional Bank; Blair &
mut Bank; Chicago
Bank, San Francisco

Co.: Boston, National Jhiw-
Ulinois Trust and Savings
"irst National Bank

incorporated by Act of Parliament, 18“./
HEAD OFICE: MONTKIAL.

CAPITAL PALD-UP .. .. i e oo .. $8,000,000
RESERVE FUND .. e o0 ee oo vo oo 38,000,000
BUARD OF DIRECTORS:

Wm. Mowon Macpherson - President.

S. M. kwing - - - -  Vice-President.
W. H[ Ramsay, J. P. Cleghorn,

H. Markland Molson, Lt.-Cal. F. C. Henshaw.

Wm. C. Mclntyre,
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell, Asst,

Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Continued.
Calgary. Port Arthur.
Edmonton, Ridgetown.

BRITISH COLUMBIA. Stuicoe,

Revelstoke. Smith's Fais.
Vancouver. St. Marys.

MANITOBA. St. Thomas.
Winnipeg. East End Branch.

ONTARIO. Toronto.

Alvinston. Toronto Junction
Ambherstburg. Queen St. West Br.
Aylmer. Dundas Street.
Brockville. Stock Yards Branch.
Chesterville. Trenton.

Clinton. Y Wales.

Drumbo. Waterloo.

Dutton. Woodstock.
Exeter. /  QUEBEC.
Frankford. Arthabaska.
Hamilton. Chicoutimi.
James street. Fraserville.
Market Branch Knowlton. )

Hensall. Montreal.

Highgate. St. James Street.
Iroquois. Market mﬂn
Kingsville. Harbor Brinch.
London. / St. Henri Branch.
Lucknow. St. Catherine St. Br,
Meaford. uebec.

Morrisburg. gorel.

North  Williamsburg. Ste. Therese de
Norwich. Blainville, Que.
Ottawa. Victoriaville.

Owen Sound.

AGENTS IN GREAT BRITAIN COLONT®S

l.ondon, Liverpool—Parr’s Bank, Ltd., Ireland=—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South
Africa, Ltd. *

FOREIGN AGENTS.

France—Societe Generale. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anveis.
China and Japan—Hong Kong & Shanghai Banke
ing Corporation. Cuba—Banco Nacional de Cuba,
New York—Mechanics’ National Bank, Bostom—
State National Bank. Philadelphia—Philadelphia

cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. = Commercial Letter of Credit and
Travellers’ Circular letters issued, available im
all parts of the world.

THE BANK OF TORONTO.
Ill\'ll,)l<?Xl) No. 100,

NOTICE is hereby given that g Divi-
dend ¢f Five per cent for {he enrrent
half-year, leing ot the rate of Ten per
cent. per armum. upon the paid-wp Capi-
tal of the Bank. has this dav heen de-
clared, and that the same will be pay-
able at the Bank and its Pranches on
and after Miday, the First dav of June
next. (

The Transfer Books will he closed
from the Seventeenth to the Thirty-First
day of May, both days inclusive.

By lorder of the Board.

D. COULSON,

General Manager.

The Bank of Toromto, Toronto.
' 25th April, 1906.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
| Capital Subseribed . ..$1,000,000.00
| Total Assets, 31st Dec., 1900 2,272,000.83
T, H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

THE MOLSONS BANK

National Bank. And agents in all the principaly
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10.000,000
Rest, - - - -/ - 4,500,000

HEAD OFFICE: TORONTO.

Hen. GEO. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

142 Branches in Canada, the U.S. and
England. )

/
Montreal Office :— F. H. Mathewson, Manuger.

London, Eng. Office :—5 Lombard St., E.C.
S. Cameron Alexander, Manjger.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents

This Bank transacts every description of Bank-

ing Business, including the issue of Letters of

‘redit and Drafts on Foreign Countries, and

will negotiate or receive for collectpn @hills on

any place wagre there isa bank or bankor. 7]
e

Bankers in Great Britain.

The Bank of England; The Bank of Scotland;
Lloyds Bank Limited; The Union of London and
4“miths Bank, Limited.

The : 3

—¢ SovereigniBank
OF CANADA,

Head Offiee, TOHON]’__Q

Executive | Office, MONTREAL
64 BRANCHES.

Amberstburg, Ont, Montreal, Que.

Arkona, Ont. 2 West End, Que

Aylmer, Ont. Mount Albert, Ont.

Baden, Ont. Mount Forest, Ont.

New Dundee, Ont.
Newmarket, Ont,
Niagara, Ont.
Ottawa, Ont.

O Market, Ont.
Penctanguishene, Ont .,
PPert, Ont.

RocKland, Ont.

3elmont, Ont.
Berlin, Ont.
Brucefield, Ont.
Burk’s Falls, Ont.
Chatham, Ont.
Claremont, Ont.
Clinton, Ont.
Crediton, Ont.

/

UNION BANK OF CANADA.

DIVIDEND No. 79.
e

NOTICE is hareby given that a divi-
dend of Three and One-Half per cent.
upon the paid-up Capital Stock of, this
Institution has leen declared for the
Current half-yvear, and that the
will be payable at the Bank and it
Branches o and after Friday, the First

same

day of June next.

The Transfer Books will he closed
from the Seventeenth to the Thirtv-First
day of May. both days inclusive.

The Annual !L-vm-rnl Meetine of Share-

holders will he held at  the
House in Quebee. on Monday, the Eiok-

Bankine

teenth day of June next. Chair tn he

taken at noon. By order of the Ronrd.

G. H. ]/3 \LFOUR,

)

Dashwood, Ont. South River, Ont.

Dunham, Que. St. Cathavines, Ont.

Essex, Ont. St. Jacobs, Ont.
‘ter, Ont, me!vrul:u. East Que.

I'relighshurg, Que. Ntirling, Ont.

Stouffville, Ont,
Sutton, Que.
Teeswater, Ont,
Thedford, Ont.
Thessalon, Ont.
Thorndale. Ont.
Toronto, Ont.
** Labor Temple, Ont
Market, Ont.
Tweed, Ont,
Unionville, Ont,
Waterloo. Que.
Walton, Ont.
Wyoming, Ont,
Zurich, Ont.

Galt, Ont.
Goderich, Ont.
Harrow, Ont.
Haverock, Ont. /
Hensall, Ont.
Huntsville, OUnt.
Ilderton, Ont.
Linwood, Ont.
London, Ont.
London Fast, Ont.
Markham, Ont.
Marmora, Ont.
Millbank, Ont.
Milverton, Ont.
Monkton, Ont.

/

e A il AGENCIES: /
AEW YORK: C. E. Lanskail, Agent, «ilia CFalg; Gastletor, Liicia,
25 Pine Streeg. seaverton, Chatham,
. Blenheim, Colborne, Maple.
Savings  Bank  Depamtment  at all | 3owmanville, Consecon. Orono.
iradford, Deseronto. Parkdale,
Branches, trantford, Durham, PPincrtkhﬂl
: : ’ rton. on,
Inteniest paid four times a year. R:,‘.h:f:' g:.the Rlchna?ld Hill,
. 5 . rrison, Stouffville,
Qollections oiven ])ﬁx‘mpt attention, ((:am;.)be_l‘lford, g:._.A f Wgﬁm‘m.

& . Som:
Fred. W. Cowan, W. R. Johnston W. Francis.

seneral Manager.
/
Quebee, April 24th, 1906.
9
THE STANDARD BANK

OF CANADA

Capital (authorized by Act /

of Parliament) ........8$2,000,000

Capital Paid-up .........$1,000,000

Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:

¥, F. COWAN, PrFel:'Ident.

ED. WYLD, Vice-President.
W. F. Allen, A, erville,

Drafts issued payable
the world.

in all parts of
General banking business transacted.

D M. STEWART,

Genemil Manager and 2nd Vice-President.

Rts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen St., West.

Bank.
Montreal—Molsons Bank, and Imperial Baak.

respondence solicited.

TOR(-)NTO: Head Office, Wellington & Jordan

BANKERS:
New York — Importers and Traders National

London, England—National Bank of Scotland.
Au“onLl Kl ey ptly 4, AsA “- w'

A. W. AUSTIN,
W. R. BROCK,

Tue BANK OF OTTAWA
$3.000,000
.\'2,”!4_63()
$3,059.274

Capital authorized
Capital paid-up.. .. .. .
Rest & Undivided Profits. .
BOARD OF DIRECTORS.
GEORGIS HAY, President,
DAVID MACLAREN, Vice President.
Il. N. Bate,
. K. Fgan, J. B. PFraser,
John Mather, Denis Murphy,
George H. Perley, M.P,
(rcorge Buru, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G, Duthie.
FIFTY-SEVEN  OFFICES  IN  THE

DOMINION OF ('ANADA.

Correspordents in every banking town in

Hon. Grorge Bryson,

Pennock: W,

Canada, and throughout the  world.

This Bank gives promyp:t attention to all
banking husiness emtrusted to it.
QORRESPONDIN(C] INVITED.

Itaders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. ., . 000,009.00
“ariial, SUBSCRIBED .. ., .. . 000,000.90
CAPITAL PAID-UP .. .. es oo oo 3 000,000.00
RESERVE FUND.. .. .. .. /. .. 1,100,000.00

BOARD OF DIRECTORS:
C. D. Warren, ksq., .. . President.
Hon. J. R. Stratton, .. ..Vice-President.
E. F. B. Johnstun, Esq., K.C. .
C. Kloepfex, Esq., M.P., Guelph.
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Wanbaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY .. .. ..General Managsr.
J. A. M. ALLEY.. .. .. ..., Inspectot.
BRANCHES:

Arthur, Hamilton, EastSault Ste. Maria
Aylmer, Hep vorth Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Calaary Newcastle, Sturgeon Falla.
Cargill, North Bay, Sudbury,
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
Datton, Otterville, Toronto.
East Toronto, Owen Sound, Toronto, [King &
Elmira, Paisley, Ont. Spadina]
Elora, Port Hope, Tottenham
Fmbro, Prescott, Waterdown
Fergus, Ridgetown, Webbwood
Glencoe, Ripley, Windsor,
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Winnipeg
Hamilton, 8t. Marv's; Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bai
Montreal—The Quebec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided
Profits, - - - 3,749,000
« DIRECTORS :
E. B OSLER, M.P. - President.

WILMOT . MATTHEWS, - Vice-President.
/

R. J. CHRISTIE,
TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

T. G. BROUGH, - <General Manager,

Branches and Agencies throughout Car.ada

and the United States.

Collections made and Remitted for promptly.
Drafts bought and sold. !

Commercial and Travellers’ Letters of

Credit issued, available in all parts of the
World.

@G. P. SCHOLFIELD, General Manages.

A GENERAL BANKING BUSINESS.
TRANSACTED
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! THE CHARTERED BANKS.

THE CHARTERED BANKS.

PAID.UP CAPITAL.. .. .. .. .. .. $ 2,600,000
RESERVE. o oo o5 o3 s 65 o s s o5, | 000
TOTAL ASSETS . i w0 w0 w5 o oo 2
Head Offive.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-I'resident and Gen. Mgr
Cytus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. . Dalton, Toronts.
H. M. Watson, Asst.-Gen.-Mgr., and Supt  of
BRANCHES.

e

29,000,200

ONTARIO. /
Alton, Grimshy, Orangeville, /
Ancaster Hagersville, Owen Sound,
Atwood, Hamilton— Palmerston,
Beamsville, Barton St. Br. Jort Elgin,
Berlin, Deering Br. Port Rowan,
Blyth, last I'nd Br.  Ripley,
Brantford, West Bnd Br.  Simcoe,

Chesley, Jarvis, Southampton,
Delhi, " Listowel, Teswater,
Dundalk Lucknow, Toronto,

Dundas, Midland, Toeronto— .
Dungannon, Milton, College & Ossingt
Dunnville, Mitchell, Queen & Spadi
Ethel, Moorefield, Yonge & ¢
Fordwich, New Hamburg, Toronto .June.
Gieorgetown, Niagara Fall Wingham.
Coonag, Niagara Falls, 8. Wroxeter.

MANITOBA, ALBERIA, & SASKAT HEWAN,
Abcrnethy, Sask. Hamiota, Man.  Pilot Mound, Man
Buttletord, Sask. Indian H’d, Sask. Plum Coulee, Ma,
Bradwardine, Mar Kenton, Man, Roland, /Man.
Birandon, Man, Killarney, Man. Saskatoon, 3'k.

S ak

Curberry, Man,  Manitou, Man. <, Man,
Brandon, Man. Mcifort, Sask. 1, Man.
Carman, Man, Miami, Man, Swan Lake, Man.
Caron, Sask. Minnedosa, Man. Winkler, Man.
Edmonton, Alta, Moose Jaw, Sask. Winnipeg, Man.
Francis, Sask. Morden, Man. \\‘inni’:wg—
Gladstone, Man. Nanton, Alta. Grain Exchange
BRITISH COLUMBIA
Fernie, Kamleops, anconver.

Correspondents in Great Britain:—The National
Provincial Bank of England, lud. i

Correspondents in  United States:—New  York,
Hanover National Bank; Fourth National Bank
—Boston International {rust Co..—Buffalo, Mariae
National Bank.—Chicago, Continental Nationil
Bank; IMirst National Bank.—Detroit, Old Detroit
Natiopal Bank.—Kansas City, National Bank cof
Commnierce.—r'hiladeiphia,  Merchants  Nationil
Bank.—st. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woulworth National Bar
Pittsburg, Mellon National Bark.
Collections  eficeted in all  purts of Canada

promptly and cheaply. Correspondence So-

licited.

LUk ONTARIO BANK.
DIVIDEND No. 97.
NOTICE is hereby given that a/Divi-
dend of Thitee and Oue-half per  cent,
for the curvent half-year, being at the

rate of Seven perecnt. per anmun, upon
the paid-up Capital Stoek of this Institu-
tion, has Dbeen declamed, and  that  the
same will be payable at the Dank and its
Branches on and after,
FRIDAY, the Ist Day of JUNIE next.
The  Transfer Bocoks will bhe  elosed

from the 17th to the 31st May. both days
inclusive.

The Annual (reneral Meeting of the
Sharcholders will he held at the Head
Office of the Twank, in Toronto, on Tucs-
day, the 19th day of June next.  The
ehair will be taken at 12 o'clock noon.

By order of the Boaxd.
C. McQTLT.,
General Manager.
Toronta. April 26th. 1906,

LL Banking Busingss entrusted to our
keeping receives the most ecareful
attention, - -

Eastern annsh'ius. Hénk

'WEAD OFFICE ;
SHERBROOKE, QUE.

w
FORTY-SIX Branches in CANADA.,
W W [ Correspondents in all parts of the world

W ' w v———
‘l ——
| Capital, = = = $3.000,000

‘ Reserve, = - = 1,600,000

WM. FARWELL, President.

AMMMS | TAS. MACKINNON, General Manager.

BANQUE D'HOCHELAGA.

NOTICE is hereby given that a divi-

dend of one and threc-quarters per cent.

(1% p.e.) upon the paid up capital stoelk

of this institution, has been declaved for
the (narter ending 31st of May next,
and the same will be payable at its head
officesin this city and at its branches, on
and after Friday the First day of June
next to the shareholders on  record on

the 17th of }l:xy.
By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

LA BANQUE NATIONALE.

NOTICE.—On and after Tuesday, the
first day of May next, this Bank will
pay to its shareholders a dividend of
three per cent. upon its capital for the
six months exding on the 30th April next.

The transfer book will be closed from
the 16th to the 30th April next,
both days inclusive.

The annual meeting of the shareholders
will take place at the banking-house,
Lower Town, on Wednesday, the 16th
May next, at three o’clock p.m.

The powers of attorney to vote must,
to be valid, be deposited at the Bank five
full days before that of the meketing, i.e.,
beflore three o’cloclk p.m. on Thursday,
the 10th May next,

By order of the Board of Directors,
P. LAFRANCE,

Manager,
Quqbec, 20th Mareh, 1906.

ST. STEPHEN’'S BANK

Incorporated, 1888.

St. Stephen, N.B.
CAPITAL .. .. .. .. v un .. se ee , 000
RESERVE .. .. .. .. .. . . ee 48,000

E. H, TODD;; ws: 5. i v o President..
d FLOrant, oo wi oo 55 o o Cashier.
AQIENTS:
London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostos—
Globe National Bank. Montreal—Bank of Mont
real.  8t. John, N.B.--Bank of Montreal.
Drafts issued on aay branch of the Bank o
Montreai. <

THE CHARTERED BANKS.

The Quebec Bank

V4§
BEAD OFFICE .. .. .. .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized...... .§3,000,000

Capital Paid Up...... 2,500,000
est .......0ieenen.....$1,050,000

DIRECTORS:
JGHN BREAKEY, «+ «. .. President.
JOHN T. ROSS, .. .. .. .. .. .. Vice-President.
uaspard Lemoine, W. z]& Marsh, Vesey Boswell,
F. Billingsley.
FHOMAS McDOUGALL, . .. G:n. Manager.
BRANCHES:
cuebec, St. Peter St. Thorold, O.t.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
Montreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine 8t E Sturgeon Falls, Ont.

Ottawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.

L’Epiphanie, P.Q.
GENTS~p S

London, England.—Bank of Scotland.
Albany, U.S A.~New York State National Bk,
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit'
North America; Hanover National Bank.

Paris, France.— Credit Lyonnais

Impenal Bank of Canada

DIVIDEND NO. 63.

Notice is hereby given that a dividend
at the nate of tem per cent. per annum
upon the paid-up capital stock of this in-
stitution has been declared for the two
months ending 30th April, 1906, and that
the same will be payable at the head
office and branches on and after

TUESDAY, the 1st of MAY NEXT.

The transter books will be closed from
the 19th to 30th April, Loth days inclu-
sive,

The annual general meeting of the
shareholders will be held at head office
of the bank on Wednesday, the 23nd
May, 1906, the chair to be taken at moon.

By/ order of the board.

D. R.,WILKIE, General Manager.

Toronto, Ont., 28th March, 1906,

Provincial Bank' of Ganada

Head Office—Montreal, N2, 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Duchartie, capitalist, of Montreal,
President.
M. G; B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-

ture, Director.

M. H. Laporté, of the firm Laporte, Martin &

Cie., Director.
M. S. Carsley. proprietor of the Arm “‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
RRANCHES:

Montreal:—816 Rachel St., corner St. Hubert ;
Carsley Store; 271 Roy st., St.
lowis de FKrance; Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.

Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,

PR.; St. Anselme, P.Q.: St. Guillaume, d’Up-

ton. P.O.: Ste. Scholastique, P.Q.; Terrebonne,

P.Q.: Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT

Sir Alexandre Lacoste. Chief .Justice. Preci-lant.

DNocttor E. Persillier-Lachapelle, Vice-President.

Hon. Alf. A. Thibaudeau, of the firm Thihllld&

Bros., Montreal.
Hom. Lomer Gouin, Minister of Public Works
and Colonization of the Province. .
Doctor ‘A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT.

Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid on dee
posits payable on demand.
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THE CHARTERED BANKS.

THE HOME BANK

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W,
GCHURCH STREET BRANCH:
78 Church Strect.
QUEEN WEST BRANCH:
522 Queen Street, W.
Transacts a General Banking Business.

COMMUNITY SILVER

G‘uaranteed for 25 Years
Has Every Appearance of Ster'ing.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Interest allowed on Savings Accounts
trom $§1 upwanrds.

Drafts issued on all principal points in

Canada and the United States. ‘

Sterling Exchange Bought and Sold. |

JAMES MASON, Gieneral Maumgcl'.}

!

T e —

Legal Directory.

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mulhleq, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL ' BANK BUILDING,

€7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

Ocean Steamships.

Locks & Builders’ Hardware

e
I 2 we manufacture and carry in stock
Rl the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses. g

' Write us for Catalogue,
prices and terms.

DOMINION “NEhe Gurney,' Tilden Go. Ltd.

STEAMSHIPS.

Hamilton, canadaa.

MONTREAL  TO LIVEEPOOL.

WEEKLY SATLINGS.

Dominioh .. .. 0000 May 5
Southwark. ..May 12
Canada.. .. .. .. .. . .. ... May 19
Kensington. . .. .. .. .. .. .May 26

RATES OF PassAcGE,
First-Class —$55.00.
Second-Class—$40.00,

Third-Class—To principal ports in Great
Britain, $27.560.

For all informatiop apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Stburban and Summer Hotel

o A s e e )

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the @Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side witi shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all,
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,
&EDITOR AND PROPRIETOR

"JOURNAL OF COMMERCE,"
MONTREAL.

PETROLLA, ONT., (now jof twenty vear’s standing), comtinues to make
Stationary and Portable Poilers of all Kinds,
finers and Mills in this section are near Iy entire'y supplied with
other Plate Work from this shop: while for w ell-drilling
many boilers to Germany, Austria, India ‘and Australia.
Tanks, Bleachers and Agitators, Salt Pams, Steam B
Mills, and any desired work in Plate or Sheet Steel o Irom, a
ductions of Machine Shops, including S team T
Brass, /

of Tong experience, it invites
shop in Canada.

RRTHUR KAVANAGH,

\

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average

day than any mechanic in other trades.

Our Pipe'Die Reduces The Labor One-Half,

. . . / 3
Get our die and you will find this statement is not exagerated.

R. B. JARDINE & CO. |

HESPELER, ONT.

L

\

BOILER SHOP,

THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT

Marine,
The Caradiad 0il Wells and Re.
Boilers and
purposes it has gent
It also makes 0il Stills,
oxes fior Stave and Hoop
s well as all pro-
mgines amd Castings in Tron and

Having a full outfit of machinery and tools. including Steam Riveter,
comparison of the quality of its work,

and men
with any

J. H. FAIRBANK,

MANAGER. PROPRIETOR.
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BRITTANIA CARRIAGE

PRINCIP

BlleNGHAm, = Eng. 86010 DSS?I

Henry GREEN,

| Close Silver and
Electro Plater....

FURNITURE WORKS,

STREET,

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission (o this Directory 1s 1/

$10 per annum

NEW YORK STATE.

NEW YORK CITY .. .. bavid T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart

CANNINGTON /.. .. .. ..,.. & J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford

DURHAM ... i oo s o5 e ds Py Telford :
GANANOQUE .. ¢ o0 5 «« J. C. Ross

GODERICH .. .. .. .. .. .. E.N. Lewis

HAMILTON.,. Lees, Hobson & Stephens

HAMILTON .. ..Staunton & O’Heir

HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. . - T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. .. MeLanehlin & McDiarmid
LINDSAY .. .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. ../.. H. B. Morphy
LONDON .. .. .. ’ Rartram
L'ORTGXN AT, \faxwell
MITCHELL . . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield

NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet
PFTROLEA .. .. .. . .. H..J. Dawson

|

ONTARIO—Continued.

PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORT HOPE .. .. .. .. .. H. A. Ward

PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. . .. A. Weir

SHELBURNE .. .. ..John W. Douglas
SMITH'S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, W. A, Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan

TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair

TORONTO .. . JJas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Patterson, Murphy & Sale

WINGHANM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. . e A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC. /

BUCKINGHAM .. .. .. .. F. A. Bandry

RICHMOND .. . Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A. Giroux

/
NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
AXNNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
FORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong

YARMOUTH .. .. Sandford ™. Pelton

Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX ..

. F. H. McLatehy
..White & Allisom»

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANTTOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
_ Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
KEDMONTON .. .. Harry H. Robertson
RED D/EER, Albgrta .. Geo. W, Greene

TORONTO, ONT.

JONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto}

CLARKSON JONES,
GEO. A. MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.
English Agent: JOHN AP JONES,

99 Car.non St., London,
Commissioner for N. Y., Illinois and other States.

N{ACECHEN & MacCABE,
i Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Low
receive Sperial Attention

/
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WE MAKE /
HIGH GRADE FAMILY

| Sewing
]V[aebmes

For the Merchant’s Trade.

-«

1
]
|

L)

’“ w

),

r( Write us fo1 Prices and ' Terms.
We can Interest you,

FOLEY & WII.I.IAMS WF'6. C0,,

[Factory and General Office :
CHICAGO, ’ : ILLINOIS.

/

—

F:or Solid System Cable Troughs.

SENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o various crades.
Insulating Compound for Joint Boxes, in Tins or .
= Kegs.

Guaﬂanteed Highest Test.

Special Cable Waxes, Ozokerit, Gerésine, &e.

Cuts will be inserted as soon as received.

QUALITY ALW//&YS RELIABLE. LARGE STOCKS READY. '
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep’t, Hall End Works WEST BROMWIGH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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TEBRA METALLIC
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Algom:

Grand Trunk
1st )

2nd e
1st pr

100 Grand Trunk
100

2nd.
8rd pr
b p.c.

109 4 p.c
100 Great Wester

100 M. of Canads
100 Montreal t& (

Municip

100 City of Londc
100 City ~f Mont;

100 City of Ottaw
100 City of Quebe
redeem 19
redeem 1f

100 City of Toror
3 1-2 per ¢

5 p.C. gen

p.c. stg

108 Oltv ol Winn
"Deb. scriy

Miscellanec
100 Canada Compx
100 Canada North-
100 Hudson Bay .
Bs
Bank of Britis

Bank ofMontre
Canadian Banl
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,

PENDANTS, GUARDS,J

And every deecriptionjof GiltjJewellery.

C. W. GoucgH & Co.

64 Branston Street,
BIRMINGHAM, England.

Man ufaetcming

Jewellers.

London
SECURITIES. I Apr. 19,

British Columbia, 1907, 6 p.C. ...ee. | 101 103

1917, 4% p.c. ..
1941, 8 p.c. . 86 88
Canadu. 4 fper cent. loan, 1910 ...... 103 104
8 per cent. loan, 1938 ...... 974 984
Debs., 1909, 3% p.c. ...... 100 102
214 p.c. loan, 1947 ........ 84 86
Manitoba, 1910, 6 Pp.C. ..... cesns 4o 103 105
e
Shs RAILWAY /AND OTHER B'I'OCK!'
uebec Province, 1906, 5 p.c .. 2 | 103
¢ W9, 4% e+ | 105 | 10y
1912, 5 p.C. | 105 107
100 Atlantic & Nth. West. § pc. gua.
1st M. Bonds. ........ eee | 119 121
10 Buffalo & Lake Huron, £10 shr... | 13: 133
. 6% p.c. bonds ........ | 136 | 138
Can. Central 6 p.c. M. Bds. Int, |
guar. by Govt. ...... .o |
Canadian Pacific, $100 .... .| 1792 | 1793
Do. 6 p.c. bonds ....... .. | 110 1i1
Do. 4 p.c. deb. stock ......| 111 112
Do. 4 p.c. pref. stozk ..... .| 104 105
Algoma 5 p.c. bonds. ...... 119 | 121

Grand Trunk, Georgian Bay, &ec. J

st M |

100 Grand Trunk of Canada ord. stock | 26§ | 27
100

2nd equip. mg. bds. 6 p.c. | 117
1w 1st pref. stock, b p.c. .... | 117} | 116
100 2nd. pref. stock ... 1084 | 109
100 8rd pref. stock .f.e.... 644 | 647
100 b p.c. perp. deb. stock ... | 134 136

4 p.c. perp. deb. stock ... | 108} | 109}

19 }
100 Great Western shares, 5 p.c. .. [ 131 [133

100 M. of Canada Stg. 1st M., 5 p.e
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. .. .. ......
Nor, of Canada, 4 p.c. deb stock 107 109
Cent., 5 p.c. 1st inc. bds. | 100 | 102
T.G. & B.. 4 p.c. bonds, 1st mtg | 105 107
, Grey & Bruce, 7 p.c. bds. | [

Municipal Loans.

100 City of London,Ont. 1st prt 5"‘p.c. | ——
100 City ~f Montreal, stag., 5 p.c. .. | 102 ' 104
|

100 City of Ottawa, red. 1913,°4% p.c. | 101 103
100 City of Quebec, 6 p.c. red’'m 19q L s e
redeem 1908, 6 p.c. .... | 106 109
redeem 1923, 4 p.c. .. 104
100 City of Toronto, 4 p.c. 192 A 103
8 1-2 per cént. 1929............ 94 96
b pic. gen. con. deb., 1919-20. | 105 107
4 p.c. stg. bonds ............ 100|102
108 City of Winnipeg deb. 1914, 6 p.c | 103 [105

Miscellaneous Companies

100 Canada Company .I............... 37
100 Canada North-West Land Oo. ... | 115
100 Hudson Bay .. .c..ccccecccccnses | 903

Banks.
Bank of British North Ameriea .| 69}

Bank ofMontreal .....cceceeeeees. | 257
Canadian Bank of Cemmerce ... | £18

704
259
£19

|

f

|

|

i
Deb. script., 1907, 6 pe. .. | 106 ’108

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc
and General
Tin-Plate |,
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

S. A. WEST

s

ETH&L
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WiLLirm FORD

-.GUN MAKER..

pondence invited.

[ INVESTMENTS.

Opportanities for safe Investments i»
Canade at 4 to 5 per cent.

Address: INTEREST,
-P. O. Box 576,

Leading Mamnufactunas, Ete.

WESTERN UNION
TELEGRAPHIC CODE

Including
towy of the world.

00,000 companles and In-

Corres

Intermational Cable Direc-

In wse by

Montreal, Canada o
- dividuals,

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1679. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers, Any kind ot gun made to
eorder.

/
St. Mary's Row. BIRMINGHAM, ENg,

/

world over.

S. Write for Freg Booklet

The famous Calculating Mach
Rapid, accurate, simple, durable. >
{ized copper finish, $3.00; oxidized silver finish, $10.00, prepaid in

C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

175600 WORDS—PRICE  $16.90.

Pocket  Edition, $10.—Semd  for Booklet.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and

CAPACITY 999.999.999 Printers.
ine. Ellﬂlllsil\‘hc:‘l‘lyo fr:::‘;l:l:\" ;II‘C
and Special Offer. Agents wanted. 115-117" Notre Dame St, West,
MONTREAL,

/ Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers, /
For Home and Colonis' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing. /

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

S Plate and Sheet
NG Glass Merchants
and Importers.
Embossers. Bevellers,
Silverers Glaziars,
Leaded Lights, Bril-
liant’ Cutters, Whole-
aale Overmaatel Ma.
kers.

WORKS :

St. Peter's Piace,

OFFICE :

St Martin’s Row

BIRMINGHAM, Hngland.

Sreciallties:

All kinds of Mirrors for Silversmiths,

'HALL & RICE, Ltd.

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff./

JOSEPH HADLEY,

HEAVY STEEL 70T and
‘HAMMER MAKUPACTORER,
/ Y '

WESTON STREET, MECHEILLS,

Special Prices to Oamadians under the New Tariff.

BIRMIMNGHAM, o ENGS;

&

Canada :

l——
Contrac

ELI!

Bri
Please Add

H. F

NICKE

(@ =

“KRONA]

34,35 ar
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FOR QUALITY AND PURITY BUY

“E-XTRA G RANULATED "

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refinng Co , Limites, - MONTREAL

Contractors to His Majesty’s Government Established 1825.

ELISHA JEFFRIES & SON,

‘Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Addressjin Full ; Walsall Encrland.

H. FROST & CO., Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS

Manufacturers of Every
Description of

STIRRUPS, '
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUckLEs

— /
HAMES
a Speclall}ty.

Made in “CROWN-ALL” ILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,,

FOR ALL MARKETS.

34,35 and 36 Fieldgate, - WALSALL, England.
Sp«naderwegbo%m-deundeertheNew’hnE

OCommerce, lﬁpance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.
Canadian Subseribers . .. .. 83 a year
British Subscrivers ........ £1 Stg.
American T nenna $3 a year
Single Copies .......... . 25¢ each
kxtra * (6 to 50) So.e 200 ¢
" * (50 “0 100) ... 15¢ ~

e (100 and over) 10 *
Editorial and Business Offices:
M. 8. FOLEY,

132 S1'. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor,

="/ We do not undertake tn returs
"nused manuscripts

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in/ mind that
the “Journal of Commerce” will not ae-
eept advertisements through any agents
not specially in its employ. Its circuls-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do mot include
heavy commissions.

—The exports from St. John during
the winter season of navigation just
ended were valued at  $23,000,000,  or
nearly §10.000,000 more than the year
previous,

/
—The Customs receipts of the Domin-
on for the tem months ending April 30,
show an inerease of $3,777,508 over the
same time last year.  The receipts for
the past ten momths were $37,987,024.
The revenue for the past month was $3,-
'HH.!NH, an increase of $647,657 over April
1905.

—In the House of T.ords last week
a committee was appointed to enquire
as to what steps should be taken to se-
cure British policy-holders in  insurance
companies whose chief offices were out-
sider Gneeat,, Britain. Lord Stanley of
Aldenty, LOA”d St. Oswald, Lord Grim-
thompe, and lord Beauclere were nomin
ated on the committee.

—DBritain’s export duty on coal is to
be repealed. It was ome of the new
taxes mesomted fto by Sir Michael Hicks-
Beach to supplement the revenme at the
time of the South African war. The
Customs duties on whealt, flour, meal,
etc., adopted at ‘the same time,' were
dropped by Sir Michael's successor. Coal
mining companies fewver, of course, liked
the export duty, but it suited the mamu-
facturers, who najtturally were avers: to
having competitors in other countriey
supplied with cheap British fuel.
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Perhaps YOU don’t!

Many Printers use

GITTINGS, HILLS &

Hll:

K

Try them and you will ]

The Text and Ads. of many papers
are printed with our

| Dense Cut Blacilk.

Absclutely THE B
Testimonials from

EST 60 cts. BLACK.
all who have used it.

Tower Works, Aston, Burmangham.,

LNG,

f 12 Crane Cburt, Fleet St.

LONDON, EQG., Eng.

/

Canadians supplied 33! per ceat, less than other countries.

—tirand Trank Railway System.- Larnings from April 22nd
to 30th, 190, FOLL070;5 1905, $832.280;  increase £61,790.

—Calgary is aredited with having a dozen bhanlk branches: it
bas also a clearing house which is not by any means idle.

--Canadian Pacific Railway Co., vetun of traftic carnings
from April 21 to April 30, 1906, 31.073,000: 1905, $1,251,000;
merease, $£3524,000, -

/

- The Provinee of Ontario wants to tax the  railways.
What about those Free Passes? Why does not somebody
Propose a tax on baclielors of 30 years and upwands

Ottawa Clearing House total for  week ending May 3,
1906, %2

4G O conmiesponding  $2.310,797 .- London Clearing

House total for week ending May 3. 1906, £1,193.975.

Fwenty-four steamers eneaged in the sealing off the New-
foundland coasit and in the Gulf hrovoht  in 360,00 seals,
worth about $750.000.  In 1905 the cateh was only 170,000,

Ihe Nester estate of Detroit and Baraga has 'decided to
dismantle its large mill in A<hland. Wis., and aove the ma-
chinery to the tieorgtan Bay district in Ontario, where it re-
cently purchased a tract of one hundred and fifty million foet
of timber, ’

—The Bell 'Telephone Company’s new building on Clarence
Street, apposite the post-office, Kingston, Odt., which was
erected at a cost of $30,000, is equipped with up-to-date appar-
utus, remdering the exchange one of the most complete in
the Province,

—According to statistics sent out by the Sandwich fish
catchery more than 25.000,000 white-fish fry have been distri-

buted at points along the Detroit River and in Lake Frie.
The fry were divided in lots of 1,000.000 each. Allotments
were made to DBois Blane, Fighting Island and Sarnia. Six
wlotments were placed in the river near the hatcheny, the re-
mainder bemg distributed among the lake Frie ponts. 1In a
shovs time millions of pickerel spawn will - be  distributed
among these points.,

The Railway Commission, \\'l-irl/l has heen in session  at
Windsor, Out ., for sgveral dayx, last Saturday eranted a con-
cession for the first raivoad to be built in the Klendike re-
gion. The road will start at Dawson City and will Tun eighty
miles into regions ithat are reached now only by dog sleds.
It is hoped to have thivty miles of the road in operation with-
in six moukhs. The head offices of the road will be at Ottawa.
The company is capitalized at $3.500000. 1. B. MeGiverin
will be the vice-president and gencial manager, Andrew Hay-
den secretary and H. Bloomfield Smith, consulting r\ng\i'n‘u(‘l'.
British capitalists are behind the venture.

H. FOWLER & Co.

ESTABLISHED 1750,

Plain and Fanec; Silver
]‘himble Manufacturers

Bpecial prices under the New ==
Tariff, s =)

=y

105 Cawsor Stosl, - BirmiNaAN, Ex
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN. -

With Detachable Butts and Safety Boits. Central Fire. to use Eley’s or other specified makes of Cartridges
.410, 28 and 20 bore.

===

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make. .410 bore only. /
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot

accurate. /
Special Prices to Canadians under the New Tariff.

The City and Distriet Savings Bank has advanced the
rate of interest to 51, per cent. /

—South African jam manutacturers require anmually about

one and one-half million pounds of glucose.

/
—The drafv estimates for the city of Toronto as prépared by

leet St.
Fng.
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-—A branch of the Imperial Bank has been opened at Lon-
don, Ont., wnlder the management of Mr. Robert Arvkell, for-
merly manager of the Bank of Listowel. Mr. TI. C. Secord,
formerly accountant at St. Thomas has been appointed man-

ager at Listowel.

—The mills and plant of the Royal Paper Mills Co., at East
Angus, which have been closed for about a vear, are to be
opencd again and operated. Both the pulp mill and paper
mill are to be worked to theiy full capacity, and operations
are to be commenced at once.

—Great Britain's position regarding the fining of American
fishing vessels by Newfoundland magistrates for violation of
the colonial fishing regulations, is that American vessels must
obey the regulations of the colony, which do mot conflict with
1/41(-ir rights under the treaty of 1818.

—The estimated net losses of the Hartford insurance com-
panies in the recent Sam Francisco fire, are as follow:—Aetna
$2.700,000; Ilartford Fire, $5,750,000; National Fire, $1.500,-
000: Orient, $700,000; Phoenix $1,500,000; Scotitish Union and
National £1,000.000; Total, $13,150.000.

—Boot amd shoe establishments in the U.S. in 1905 num-
bered, according to the U.S. Census Bureau, 1.315; a decreasc
firom 1900 of 17.8 per cent.: capital $123.069.770, narease
23.3 per cent.:; wages paid. $69,059,580, increase 18.2 per
cent.; value of product, $320,107,458. increase of 23.6 per cent.

Treasurer Coady, in pamphlet form were issued May 5. The
total amount to be dealt with affected by taxation is $4,471,-
971.  Of this amount $1,407,057 will be maised by revenue
other than taxation, and $3,064,914 by taxation, requiring the
imposition of a rate of 181, mills on the dollar.

—A dam is being built across the river at Fort Frances at
a cost of $3,000,000. The water will serve as power for the
new electric light plant, which will give an abundant electrie
light system over the entire townm. The railroad coming
north from Duluth should be built into this point this year,
and will undoubtedly be a valuable acquisition to the town.

—The tunnelling of the Straits of Dover, some 22 miles
across, is again contemplated. The stratum is chiefly if not
wholly chalk—which is believed to be free from faults. By
the time our budding wholesale merchants ' are ready. for
trips with their families to the Continent, .there will he com-
plete immunity from sea-sickness in that most turbulent
stoetch of water. /

—The Eastern Townships Bamk directors have decided that
their new building, which will be located at the comer of St.
James Street and Victoria Square, will be ten storeys high.
The officials expect to be in their mew home a vear from next
fall. 1t is understood that the new edifice will contain about
150 offices, and that ithe lot and building complete will repre-
sent an outlay in the neighbourhood of $500,000,

——| T. TAYLOR,

WHOLESALE

|30 STATION STREET. | Saddlery & [ WALSALL. Evoraw.

Harness Manufacturer, Etc.

s et

‘ Special Prices to Canadians under the New Tariff. '
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

in /
England

|
THE “AVECTA

-_—

THE CHEAPEST AND MOST EFFICTENT TROUSER

TROUSE
PATENTED.

ln" Engiand and Abroad

for
Canada

= lover 54 000 sola W]

R STRETCHER.

PRESS EVER PRODUCED. TFEASILY APPLIED.

NO PARTS TO GET OUT OF ORDER.  BEST QUALITY

MATERTAL.

Herbert Terry & Sons, Redditch, Eng. f

= The Thamon Radial Eleetvie Railway Co., commenced
rimning cars May 3 botween CGakvil'e and Hamiltom./  Cars
have alveady wade the run of twelve miles from Oakville=tm
Burlington in twelve minutes.

Probably the largest transaction which Peterborongh has
ever experienced I"",*]" place May 1oin the law otfices of Messrs,
Roger and Bennet, between My, . (. Shook and Mr. G. M.
Roger, as wepresenting the Dickson Lumber Co.. and  Mr.
Henrvy J. Bartleut, of Orillia, as represemting a syndieate of
Canadian and Amervican capitalists, when the Dickson Com-
pany’s plant and busmess changod hands at a price in the
neichbouhood of $6G00,600 00,

-—The assessment. for the city of Niagara Falls for the year
1906 is finished.  The total value of property assessed is 54,-
245,151, Compared with last yvear's assessment, fienred om
the =ame basis, this is a gain of $£371.000.  On account of the
great. emigration of foreien labourens which took place when
the power works were finished it was feared that the popnla-
tion returns would show' a decrease. Instead there is a met
gain of 101, making the populaticn 7.954. Pl

The yvear promises to Te a record for building operations
in Montreal, Nince the first of Janvkary  building permits
have heem issued for 635 new bhuildings, the value of which is
estimated at $1.457.711, while alterations have Dbeen made to
the extent of $184.719. The total now reachoes $1.542.130,
The menth of Al comstitutes a vecord for the building Je-
partment since its inception, permits for new buildings having
been issued for an expenditnre of $871.9140.

The reareanization of the Tendersen Rolley Bearing Co.
is now practically completed.  The reoreanized company has
been-incomporated as the Dominion Henderson Bearngs, 1Ltd..
Wit capital of $125.000 preferved stoek and $£175.000 com .
The ammmt of cash actually paid into the new company by
&tockhelders of Ale old comramy is between €37 000 and #90.-
00", and out of {his ¥5.500 has been paid over to the Trusts
and Guamntee Co., Tiquidators «f the old company .

The six Manchester commissioners who went  to  stody
Southem cottem comditions in the United States returned to
Washingtton lately. after an  investioation extending  over
three weeks. ‘Pheir studies’ were made in Georgin, the (aro-
linas, Mississippi, and Texas. A visit was also made to the
lands just opeming out for cotton cultévation m South Texas.
on the Mexican border. where the conditions approximate to
those in the Peyptian cotton fields. TDritish Y!!:llll!"‘.l“1|ll':‘1'~'

are determined they shall not be canght napping again.
]

St Thdmas® first reduction in oas since the “Gas Co. he-

camne a municipal possession will co into effect the first of

\lnm{. vhen a Hat rate of $1.15 per thousand for light and

fuel pumposes will come into force,

/ sy g
— petition was presented to the Saskatehewan Lewgisla-

ture for the incorporation of fthe Canadian Central Railway
Company . The petitioners are T. T, Myews, DesMoines,
Towa; Jesse I, Juse, St. Paul; John Martin, Minneapolis, and
Seward Nt. John, Wileox, Sask. Authority is asked for lines
from Regina south, ,\(lI;A"fl-\\'(’\lt‘l‘l‘\' and southeastenly, to the
imternational bhoundary; from tegina ]llm!‘”l\\'(‘s?t'l‘ll\' to the
South Saskatchewan River, and  them westerly. to  Alberta
boundary and also for a branch from Wood Mountain to the
Alberta bhoundary.

It iy stated the Ontario Lakehs and millees want a testing
plant to ~show the quality of various grades of flour, and are
asking' the Government to establich one. Wheat and Aour, it
is contended, have heen so varinble in recont years that it is
impossible to know what to expect in the produet from them.
A testing station, it is elaimed. wonld permit of the mixing of
2rains of A tferent quadities  amd  from  lifferent -
Some complaint has come from (rent 1

gections.
Sritain reganiding  the
lack of gluten in some flours, and this is Jooked npon as the
most likely remedy applicable, i

/

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIBTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR

Artificial Flies

FOR j

Cable Address

s S8almon., Trout, Bass, &c.

REDDITCH.”

National Works,
REDDITCH, = ot g
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I & R. OLDFIELD,

MANUFACT'URERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

The British Board of Trade has summarized the com-
mercial transactions of the leading mations of the warld for
the calemdar’ yean 1903, It shows that the United States
takes first place amomg the exporting mtions of the world,
with a total for the year of §1.421.581,000 : the United King-
dom ramks second, with $1,606057,000, and Germany  third.
with $1.339,077.000. The United States ulso shows the areat-
ext ain over 19, In that year it ranked sccond to the
United Kingdom, but by am increase of KI76,119.000 as agtuinst
$142,647.000, it led the United Kingdom-in 1905 by $15.524,000.
The latter ranks first as the greatest importing conntry of
the world, with a total of $2,372326,000: /Germany  stands
second, with $1,637,577,000, and the U.S. third, with $1.195,-
4+700'90.

—A report from Mr. G. E. Burke, commercial agent at
Kingston, Jamaica, states that the Legislative Couneil of the
colmy has definitely decided that the present tariff shall ye-
man undisturbed for a qym'io(ﬂ of five nears. The govermor
has undertaken that in the event of the finamees of the col ony
_Warmanting the move he will take steps during the imtervad of
the five years to see that the duties om the necessaries of
life are rendjusted. The agent reports that butter shipments
from Nova Seotia, put wp_in kees and tins. which were hid-
ding fair to become a standard axticle in Jamhica, have mow
lost their reputation by being comsiderably deterioruted in
grade. Fe mentions. however, that a cmeamery butfexr fivom
Moutreal, put np in glass jars, has obtained a hioh ‘]'(“pnm‘tiﬂn.
and the standard is well maintained. The only famlt found.
however, is that the glass jars in questiom do not combain the
full quantity nepresented. Efforts are being made (o indyo-
duce another/ brand of butter from Montreal, but the sanuple
shipment was too salty for the Jamaiean market.

—A mecting of the representstives of the  several Bt i
fire insurance compamies interested in Sam Francisco was hell
in London, last week. It was unanmounsly agreed to send a
joint dispateh. to Oaklamnd to the foliowing  efFeet - —* Under
any circumstances the Britwh offices will only pay the losses
for which they axe legally lialile, since to go hevond  their
contracts would be illegal. They camnot recogmize any li-
ability for damage by earthquake where no fire emsuped, nor
for damages to bLuildings pulled down or destroyed by order
of the San Francsco aunthorities.”  The commiittee of insur-
ahce officials at Oakland is divected in the general interesi
and before the removal of debris to employ immediately the
hest available engineers and surveyors to investionte and re-
port in detal the earthquake damage in the bumed area.
Three British offices, the Alliamee, the Commercial Union of
Norwich and the Uniom, whose San Francisco policies contain
clauses excluding linbility for fires due to earthquales. have
sent, felegrams to their agemts at San TFrancisco explaining
that, whilst concurring in the mesolution quoted above, they
do so without prejudice to the special position they occupy.

Warwick St, Bordesley,
BIRMINGHAM, Englard.

/

Winnipeg™s assessment for 1906 shows an  inerows of
tvelve milliom dollars,

—Newioundland’s Fareign Fishing Vesels' Bl
duced in the Legislature by Premica Bouwd . It

was  intiro-
re-cnacks last
years measure wlith sevenal additional elhases. The first for-
bids any alien, not so emtit lod dy treaty. to fich in eolonial
Waters and any vessel having such fishemen aloard is lable
to a fine of $1U0 or forfeiture of the vessel, The second for-
bids aniy colmist to fish on or for any foreigm tishine vessel
in colonial wators with penalties as above. The thind

addi-
tiomal clause forbids any

colon'st to leave the: colony for the
purpose: of joining amy foreign  fishing vessel, under penalty
of 8100 fine, The
or sell any fisthing
to borrow, hire or

foumth forhids a ny colonist to lend, lire
gear to any foreign vessel, or such vessels
by suach gear umder pemalty of $100 fine.

aaft $100 which comveys colonists outside
colomial  waters to joint

The fifth fines any

foreigm fishimg vessels. The sixth
holdis ] foreign fishing vessels exercdsing  freaty riglts in
colonial  waters amenable to all colomal laws not inconsisitend
with treaty rights. These new et jons ereatly inmease the
stringency of ithe statute and make it imposcible  for Ameri-
cans to hire colonisits to engage in the west coast he

rring  fish-
ery as practiced last winter,

i

MEMBERS
2' OF THE
ROYAL FAMILY

PosT FREE'25 CENTS.

You canmot getan or@inary family for 25 cents, but I supply
21 me=mbersof the British Royal family for this small sum and
send them across the herring pond, post free~Why—hecause 1
Wwant every storekeeperto help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in highrelief in 4 Gilt disc as largeas a5 cent piece snd
Set Up a8 a pendant for the watch chain. They have gliss hack
and front and mounted in rolled gold. They retail at 25 cents.

15ample post free % cents. 1 Dozen Post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

/ BIRMINGHAM

ENGLAND.

Nan,




THYE CANADI‘AN JOURNAL OF COMMERCE.

(ESTABLIHED 1826.)

HEAD OFFlCE FOR CANADA, -

dnvested Funds, - 5
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(WorLDWIDE PoLICIES.)

WM. H. (LARI\ KFNN‘FD\ SO(r(‘hlrv

The Standard Hssurance Go.
OF EDINBURGH.

B&™ Assurance effectdd on 1st class lives ‘* Without Medical examination.” =gy
) Apply for full particalars, D. M McGOUN  Manager.

PH@ENIX

ASSURANCE COY. Ltd.
OF LONDON, ENG,

M ONTREAL. Established in 1732, Canadian Branch
o - $55,094,925 Established in 1804,
- 17,000, 000 —

No. 164 St. James S8t..
MONTREAL, P.Q.

PATERSON &£ SON,

Agents for the Dominiomn

General Insurance Agents and Brokers.

Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994.
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! / INSURANCE SHARES.
There is more or less anxiety on the part of investors

to ascertain how mudh the shares of insurance compan-
ies have heen affected by the wholesale destruction in
Sen Francisco.
those in the United States are but little dealt in pub-

As Canadian companies, as well as
s s / :

licly, and are not as a rule quoted in Stock Fxchange
literature on this side of the water—except two or three
in Toronto—there is marely an opportunity of ascertain-
ing the values of the great bulk of our native companies,
British companies, on the other Tand. are qu()to(l regu-
laa'l{r on the London Stock Exchange, and there is there-
fore more interest tlaken in what makes for or against
their prosperity by investors there.

People on this
side of the watier who have never held an

insurance

City Agents:
; \l/ \'/ \'/ ‘ & s,m‘g,“gwh“d & 00 Frden Dbt
Mondou
4 -’V‘:’; “THE CANADA LIFE'S NEW B Linontagne b
;:;:.; BUSINESS PAID FOR DURING
-’\',\" 1905 WAS GREATER THAN ANY .
JW\y| | SIMILAR PERIOD OF THE COM. aledonian...
, " PANY’'’S FIFTY-NINE YEAR HIS-
': W Tory.» INSURANCE CO.
A \'/1\’/ — B e Se— The Oldest Scottish lefe Office.
— — = Canadéan Head Office, - MONTREAL,
NORTHERN 'ASSURANCE CO'Y.
INCOME AND FUND 1902.;
R. WILSON-S™MITH
Capital and Aeccumuiated Funds, - -  $46,115,000 Finaocin Kgemt
Annual Revenue from Fire and Life Premiums and from Interest on / Governthent, Municipal and Railway
Iuvefned s eeesversas $7 525 000 Soomitio lfoughvt aAT il TS S
Deposited with Dominion Government for:security of policy-holders 1$283,500 Securities suitable for Trust Funds al-
) \ereen ways on hand. Trust Estates managed.
i . Brassh Offtog for g:i:;L;ﬁi:?e::?;;o Notre Damo &t SUARDEAN BUILDING
T Manager for Canada: ROBERT W. TYRE. 160 St. James St. - MONTREAL.
‘FH - L;' ”‘*"‘ N MARINE T /
Established 1865 Simplieit Liberalit Securi
prlety _
G. Ross Robertson & Sons, : , ARE THE THREE DISTINGTIVE

- CHARACTERISTICS OF THE -

New poliey Contract

...OF THE..

INPERIAL LIFE ASSURANCE GOMPANY,

WRITE FOR PARTICULARS,

112 St, James St. - B

MONTRHAL,

/share in their lives seem alsoto have been stirred more
deeply concerning such values lately owing o discus-
sions anent the heavy drain upon resources to pay
losses in Calfornia, and have heen and are yet groping

for information and for statistics and prices, that may
enable them to form a trustw orthy opinion as to wheth-
cr any of the shares ave cheap mfter their recent dram-
atic drop.  Merely to set out the fall which has taken
Place since the earthquake is of manifest uselessness .

What the investor, or the would-he investor, onght to
find out is how prices stood some months ago, hefore
ever the insurance scandals revealed in America drove
new business to the British offices, and sent up the
prices of insurance shares to levels which wise men con-
sidered extremely high.  With the object, therefore,
of affording an all round idea of the manner in which

insurance prices have moved du ving the last 16 months,
the following table has bhéen prepared.:
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URNAL OF COMMERCE.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE CONPANY,

(OF LONDON.)
Assets exceed,

Fire risks accepted on most
every description of jnsur-
able property.

$24,000,000
Canadian Head Office :

12 St. James St., MONTREAL.
J. E. E. DICKSON, MANAGER.

Agents wanted throughout
" Canada.

Mutual Re;elve Life Insuran

FREDERICK A. BURNHAM,
\ President.

Payments' to Policyholders
Total Payments to Policyholders
ficiaries, Since Organization .. & %53
The Exhibit of First Year's Expenses Submitted by the Com-
pany to the Legislative Investigating Committee
Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing

ce Co.

GEO. D. ELDRIDGE,
Vice-Pres. and Actuary.

¢ Bemeficiaries

and

and

3,388,707.00

Bene-
64,400,000..00

a General Business.

—_—

1905. 1906.
Company . Highest. Lowest.  Mar. Apl
Allance. . ., . 1334 1134 121, 121/
Commercial/ Union, 863/ 551y 89 78
Law Fire S 167 157, 173, 21
Liverpool & London &\ Globe 491, 431/, 5017 15
London and/ Lanes. Fipe 311, 23 34 24x
London Assuramce. 67 B 5] 3{',«,_,_\
North British and Mer, 1214 37y, 421, 38
Northern  Assurance, | 85 5 84 79
Phocenix, d 101/, 341, 13 351X
Royal e B 52 a8 5
Sun Insurance 1354 11 133/ 12y,
Union Assuramce. . 211, 17 251/, 20

This covers a—fair period.  The end of March is ta-

ken as a representative date for the present year, al-
though in the early part of (April some of the

prices
soared yet higher.

It is needful to point out that in
€ach case, with {wo exceptions, there is a lability of
unpaid stock or shares, mostly a heavy one. The divi-
dends paid by the companies have lately shown i pretty
general tendency to increase, and while it is impossible
to forccast what may happen in the near future, if may
be stated that upon the end of March quotations the
yield on the marked prices varied from 2 3-8 per cent.
cn London and Tancashive Fire shares upwards, the av-
erage work out 4 per cent. 'The ohserver needs to re-
meinber the limited nature of the market, for.
London gxchange remarks, matters
flourishing, it is as difficult to huy shares as it is to soll
them when conditions beconme reversed for a longer or

as

a
I3

“if insurance are

a shorter period of time.” ’

The London Times puts the matter very clearly on
behalf of the companies. It may be as well, it remarks,
to point out that there will probably be a large difter-
ence, between the nominal liabilities in the hurnt dis
trict and the amount which will ultimately become pay-

abe by the companies. ;| The opinion is held iy legal
circles that the directors have no power to pay any
claims for which legal lability is not proved. The

funds of the companies belong to the sharcholders, and
cannot, it is stated, be paid away for other than strictly
legal claims; no authority other than the consent of all
the shareholders, without exception, could empower
directors fio pay claims which were Tuled out by the
wording of their contracts or by the Califorria law.
The authority for this stitement of the law is, we under-
stand, very strong.  Questions as ito legal liability will
arise under three main heads:

“1. As to buildings which were thrown down or dam-
aged by earthquake and afterwards burnt.  All the

Agents Wanted. Address: Agency Dept. 309 Broadway, N.Y.

_

T
policies, we believe, contained the following clause or

words to the same cffect :—If o building or any pant

thereof fall, except as the result of fire, all insurances
by this policy on such building or its contents shall im-

all

he proved to

mediately cease. This exception will rule out

buildings and their contents which miky

have first suffered by earthquake, cven if subsequently
burnt .

v R oif .
2. As to buildings destroved by dynamite or artillery

in order to check the progress of the fire. The policies
issued according to the New York standard form—and
tkey wre the large majority of the contracts—exempted
the companies from liability caused directly or indirect-
ly “by order of any civil authority.” The destfuction
of property hy the fire brigade and troops would np]‘mnr
at first sighn to come within the meaning of this clause,
but seetion 2627 of California Insurance Law (enacted
March 21, 1872) runs as follows:

“An insuver is liable where {he thing insured is r

‘G
cued from a peril insured against, that would otherwise
have caused a loss, if in the course of such rescue the
thing is exposed to a peril not insured against, which
permanently deprives the insured of its possession, in

whole or in part; or where a loss is caused by efforts to

rescue the thing insured from a peril insured against,”
On the other hand, the California law allows the special
exeeption of perils, in which case the words “by order
of any ciyil authority” may outweigh section 262%.

3. As to the specific exemption by two companies at

/
least (Alliance and Commencial Union), and  possibly
others, of all losses caused dircetly or indirectly by
carthquakes. "The clause used is very clear:—“T'he

company insures against all direct 1
2 g

osx or damage hy fire
except caused directly or i]](]i]'!'l'il.\‘ hy invasion, carth-
quake, insurrcetion, riot. civil war, or commotion, or
military or uswiped power, or by order of any civil au-
thority.”

What Insurance Law
quoted, in section 2628, authorizes the special e

of perils.

is more, the (alifornia ~ahove
xeeption
The section runs:—-

“Where a peril is especially excepted in a contract of
insurance, a loss which would not have occurred but for
such peril s thereby excepted, although the immediate
cause of the loss was a peril which was not excepted.”

Here, however, there must be some limit to the effi- .
cacy of the word “indirectly,” and the limit in the pre-
sent circumstances can hardly be determined by any au-
thority excepht the local courts.
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It iy not’ at all probable that the leaders in thesassur-
ance profession have been wholly  ignorant  of the
methods pursued by cemtain of their contemporaries in

g husiness, to

respect of latter day devices for promoting
gay nothing of the financing for sclves and  [riends.
The extent to which the practice of Rebating has been
pursued affords evidence enough to warrany the  con-
clusion that, the managers and  cosdivectors wae  mnot
lacking m carnestness in their cfforts o keep the flag
flying bravely, whatever may eventually take held! of
the hindmost—the trusting policyholders, whose  faith
i the ficldman, according to a leading  Avitness, s
equal to upwards of ninety per cent. ol their aggregte
voling proxies.

It s, of course. needless to ~ay that every insurance
man has long known the truch of  what Mr.  Actuar

Papps of the Manufacturers’ admitted in saying that
“a portion of the cost of collecting the first preminms
fell upon the older policyholders, and that a large  ex-
pense ratio had an effect on the profits ;7 Tt s cqually
undgrstood tha “ctimates have not heen realized.”™ one
reason for thix, said Mr. Papps, being the fluctuation in
the rates of interest, another heing the diffieulty — of
estimated “dcferred dividend policies. ™ Respecting
lapses, Mr. Papps correeted a former statement  that
had got abroad, hy swing that “out of {(he policies
which lapsed hefore thev had heen issued five vears, T8
per-cemt.went ofl in the firss vear.  The rebate svstem
was responsible, as ,vu!i(-.\'hnlt‘l(lh sometimes ohjected to
paying the increased premiums for the second year,”
The cost ol obtaining new husiness in 1905 for the
Manufacturers” Life was reported $327.779, including
commissions and oll cther expenses.  The amount set
Thus $245.000 mobre

was speniin getting the husness than was provided in

aside for loading whs $82.000

the extimates.
The <vstim of “*honuses.™ as one which promoters of
; , .
other enterprises have alzo hocome accustomed to the
use ofis one which dills for special attention .

The examination of the Manufacturers” closed  on

Fl'i(lnl\' last, and the zeneral impression among  those

who have watched the mattor thoughout iz that those
who have gone through the ordeal thus far, as report-
ed, are likely to listen to o repetition of the old verdiet
of "th euilty. but don’t do it again.”

Reference to the responses made by Mr. I1. Pollman
Evans of e Union Life of Toronto concerning  the
North American’s agencies s unavoidably postponed.
The following explanation voluntecred by Mr. Evans
may suffice as introductory:

Mr. Fvans said that he was President and Manager of
the Union Life as well as Secretary of the National
Agency Company, and a member of the Board of  Di-
rcetors of hokh compinies.  TTe was formerly manager
of the provident insurance hranch of the North Amei
can Life Insurance Company.  Mr. Tvans explained
that provident insurance was for sums smiller than one
thousand dollars, upon which the premiums were payahle
monthly, as opposed to industrial insurance. which wus
also for small sums, upon which the premiumg® were. pay-

able weekly.  After some hesitation the witness said
that the volume of provident insumince business ihan-
aged by him for the North American Life amounted an-
nually to $800,000, upon which the premiums amounted
monthly to seven or eight hundred dollars.  This busi-
ness was taken over by the National Agencies Company,
which Mr. Evans promoted in January, 1901.  Among
other directors were) A. . Plummer and Mr. Ilarry
Symons, K.C. The witness could not remenmber if any
book existed contain®ge the record of the business talen
over by the- National from the North American Tife.
MThg National Company’s charter, which was produced,
showdd that the company was organized to act as man-
aging agent for any insurance companv.  The shure
capital was $100,000.  Mr. Evans said he formed the
complny for the purpose of extending the  provident
business of the North American Tife.

LADIES” TWEEDS.

Dame Fashion is tmderstood for some time past  to
have heen preparing hor fiat respecting tweed goods for
ladies.  Although never s0 g\zncmlld\' in request by the
masses as other dress materials, there wias, nevertheless,
sufficient demand to compel manufacturers o reckon
therewnlh —enough to influence the wool iarket ror
men’s tweeds. The Textile Mer ury of Mdnchester admits
thut this latier has served to drive certain other linds
ol wool heyond the reach of other users. It has had
the usual detrimental effect on the worsted trades, and
one large :ll](lf](bllgaﬂlﬂ'(‘l'ing‘ section of Dritish manu-
facturers will Te as glad to see the rage abate as other
would be to see it continue,

This perennial conflict of inferest hetween differently
organized sections is one vhat seems to he irremediable.
Ait' least, the trade has not yet advanced to the point of
reconeiling the unfortunate amtagonism \y\"l\i(*h makes
prosperity in one hranch so largely conitingent on. de-
pression in the other.  That is one of the aims to be
worked for, so far as such a condition can he 'effected
either by individual or collective effort.  Meantime
blihd and imperious Fashion has matters largely  her
own'way, and she makes or mars prosperity bt her own
sweet will.  Her newest inclination is to undo that
which she Thas heen lahorioudly doing for vyears.
Fashion’s fiats have reached too far, and her dictates
have been too much vulgarized.  Now that every girl
wears goods at a “quarter” a vard. which are somewhit
too faithful fravesties of the originals pt seven times the
price, the laws hre changing.  To get away from all
association with slop made $1.50 coats, it is necessary
o put on plain gamments, and in the very lightest col-
ours; indeed it is long since there was an equal activity
i creamn and biseuit and other pale-coloured ladies’ cos-
tume cloths,

The change implies, with no uncertainty, a diminu-
tion of the trade in the tweeds they supersede. Going
with the inevitable advance in spring prices for Scotch
tweeds, the fashion for plain stuffs will affect the trade
throughout. Tt will have the further consequence of
assisting business for Bradford people, and of releasing
some supplies of the crosshred wools that manufacturers
would like to put into blankets #t a reasonable profit,
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Gradually, no doubt, fashion will authorize ihe use of
fuller colourings in goods that are not in tweeds; and
tweed-makers will then have to seek in men's {lamnels
or suitings some substitute for the business that fashion

has diverted.

While in Canada there is some disposition to consuit
U.S. dictates as to ladies” wear, those who consult com-
fort and appearance more than cheapness will follow
the styles set in England, where the fashions for men's

waar have always been determined.
cver the houndary line prefer
them in the making.  Cheap tailoring in  (hmada
hail from the eastern and south-castern countries

Furope.

THE TRADERS INSURANCE (0.°S

The first of the outside disasters to follow the earth-
quike and conflagration at San Francisco is the failure
of the Traders’ Pire Insurance Co. of Chicago.  for
which a lecetver was appomnted ecarly ‘this week,  Toe
apphication was made on behati of fifieen stockholoers, mn
cluding John A. King, Clarence Buckingham, Charles

L. Hutchinson, Abram PPoole, Willitan (.
George Sturges, all wealthy men.

1t has been known that the company was in/trouble,
but it was announced in Chicago I'ridlyy that the matter
could be atranged by an assessment against the stock-

holders.

§200 a share, and as the stockholders are mostly wealthy
men, it was believed that the trouble was Wt an  end.
Some of the stockholders ohjegted 1o the assessment,

and it was decided to ask for a receiver.

Managers will wonder why the Traders did not pro-
tect its policyholders and other creditors by re-insuring

its outstanding risks.

montgages, cte.,
would have bedn immediatéy available. By reinsuring
it \/\uuld have secured a rebate of approximately $400,-
000 for the good will of its bhusiness, which is now abso-
lutely wrecked, land this large sum is lost to the unfor-
tunate creditors.  “This feature,” says an exchange,
“and the foolish, premature telegrams to certain agents
s hands in-
dicate a bad case of being ‘raiitled’ on the part of the
Traders” management .

The Directors are mainly the responsible heads of
several Chicago {inancial institutions. The Iresident,
Thies J. Lefens, was rated as one of ,the wealthiest
Germans in the city; John J. Mitchell, Vice-President,
is President of the INinois Trust and Savings Bank;
Clarence Buckingham is a drector of the Illinois Trust
and Savings Bank; Ernest A. Hamill and Charles I..
Hutchinson are President and Vice-President of the
Corn Exchange National Bank.  The total wealth of
the directors is computed at $30,000,000.

Not since 1871 has "“the street? in
been . stirred as it was by = the receivership
of the Traders’ Tire of Chicaigo, the  oldest
and largest of the Chicago companies. Condemnation of
the wealthy. dirdetors of the gompany. who had taken

that the companly would go into a receiver's

Chicago

Even our friends
British  manufactured
good. and they cettainly—of lake vears—do not spoil

FAILURE.

Seipp and

ot was decided thiat this assessment should be

lis unearned premium fund was
about $1,300,000, and it had quick assets, apart  from
of over $2,000,000. for which cash

out $380 in dividends for every original $100 invest-
ment but refused to meet the claims for which/ they
It was felt
that they had not only failed to do ftheir plain duty as
business men, but biid overlooked a great  opportunity

had made themselves liable, was universal .

to entrench their company and done an irreparable in-
jury to the insurance interests of Chicago and of the
* country, ‘

The effect upon the street will he serious. Not only
will there be the immense amount of cancellations and
cndorsements made necessary hy” the receiyership, but
it is felt to be inevitable that the collapse of the Traders

is Wil unsettle the confidence of policvholders in  scores
gradually falling info the hands of the gerltlomen who

of companies. It is helieved that this failure will mean

/nf' the reinsurance or retivement of at least twenty com-

panics that had suffered in San Francisco thit otherwise
would have lived through the storm Cancellations
multiply, even at the short rates preserihed by the Chi-
dago and other ll]l(h'l'\\'l‘iling' hoards to dizcaurage such
action, and the drain of raiurn premivms will e ex-
hausting just at the time when the companies need an
increase of income.

The underwrijing effect is also disturhing.  Com-
panics are cutting down their lines; and they refuse ito
increase their present liability in the congested district.
A rate advance is threatened, and a reduction in  the
commissions paid @gents and hrokers is regarded as in-
evitable .

The Traders” is one of the largest insurance compan-
ies in the West.
said in the mpplication for the receiver to he approxi-
mately $3.748.000. The assets, it was also stated, will
not oxm’“m] $3,300,000.  Other claims amountine to
$111.962. are unpaid.
fixed at $2.000,000.

The company now has outstanding policies ageregat-
ing $160.000,000 .

It sustained in San Francisco losses,

The honds of the receiver were

HARBOUR MATTERS

r . . , !

['he Bill to abolish the present  Montreal  IHarbour
Commission and provide for a reorgamized hoard of
three Commissioners, who are practically to devote their
whole time to the husiness of the harbour, has finally
passed the House of (‘ommons.

The new Commission will be under the direct con-
trol of the Department of Marine and Ficheries, and
therefore the Governmment assumes the responsibility of
what may or may not Le done, which will he a decided
step in advance, and, from the senor of the_debaiies over
the Bill, it is looked upon as a pregursor of anothdr mea-
sure by which the harbour of Montreal and other seq-
ports-will, in reality, he assumed and worked by the De-
partment in Ottlawa, s the canals -are.

The debate on the Bill in committee of the whole was
commenced on Friday the 27th of April, and occupied
the time of the Housd until near midnight, when it was
continued over till the following Friday, when it finally
pakssed through all its stages in the House, without any
voies recorded against it—a fact significant of its
Tedessity,

The debate all through was hoth lively and earnest,
and the speakers from all the sections of the country
who spoke on the subject agreed that in the bhegt inter-




THE CANADIAN JOURNAL 0OF COMMERCE.

ests of the country the harbour of Montreal should bhe
equipped with all modern facilities to handle the wum-
mer business of the country to best econopical  ad-
vantage, but not a word was said in defence of the pre-
sent management . 4

All the members who spoke showdd they had a vigor-
ous grasp of the mutter they were dealing with,

It is somewhat
day,  the

remarkable  that  on  the  frst
prinepal  one,  of  the
single member for

debate  not a
Montreal  was there {0 qay
his say.  The debate was opened by Mr. F.oD.
Monk, the Member  for Jacques Cartier, ina well
considered and, on the whole, an able and  reasonable
gpeech. O course, as might hiave heen expected, there
was some interjections ol a partisan character in his re-
mwarks. but his conclusions  were essentially  fair,  as
might be oxpected from his high character and standing
as a public man.  The condénsed report of thiat de-
bate i/ the daily papers scarcely does justice to whe
cliaracter of the speeches delivered on the subject.
The copy of “Hansrd.,” now hefore us,  gives  the
specches “verbatim, ™

The Hon. Mr. Brodeur, the Minister of Marine. in
; Charge of the Bill, followed in a lucid and logical speeih
whick brought out into the limelight all the defects of
the present organization, and go delicately, as to relieve
as fap as he could, the odium that has heen attached to
the commission of late vears.  That odium arose, mix-
ed with ridicule from the active and rotroactive prin-
ciple of changes going hackward and forward, and then
Lackward again .

The Hon. Mmister's speceh brought out clearly his
intention o see that in the future—whatever may have
been in the past—the port of Montreal will receive the
“attention that its future requires as the chiof port for
mterchange of traffic during the most important  part
of the year. Al this was «aid without anv deprecintion
of other ports whose importance will develop with the
growth of the Dominion m importance .
< Other members followed, among them was Mr. Ber-
gevon, Mro Armstrong from Ontario, west, and  Mr.
Stockton from St. John, N.B.. who all approved in
principle of the Bill, and strongly advocated improve-
ments in the Montreal Harbour in the general interest
of the country, and their remarks as reported, od to
ghow that they had simdied the subject under discussion.

In the adjourned debate of {he following Friday Mr.
Ames, the member for the St Antoine Ward of Mont-
real, took part, hut he threw no new light on the sub-
ject. He fully approved of the change in {he admini-
stration of the havhour, and, as might be expected from
his connections, threw all the hlame for vhe present eon-
dition of it affairs on the shoulders of the Government
and its nominees on the commission. e was followed
by the Hon. Mr. Brodeur who satisfactorily closed up
the Tong dehate of the two sessions of the House and the
metisure was adopted.

The general feeling is—as we have already intimated
—that this is only the first step to a still more forward
¢ne when the direct assumption of the aldministration
of the harbour will he from Ottawa as is the caso with
the canals which has alwavs heen so satisfactory to the
trade of the country. Why should not the same Te-
gult follow with the harbour is a natural question. The

barbour of Montreal is only a small ink m the great
chain of navigation 1rom the Great /Lukcs to ithe Atlan-
tic Ocean, but 1t 1san essential part ol lune great whole.
1t 1s only rcasonable to expect thal under the new
regime the expelisive nidlgument as well as the blun-
ders of the past and the obstinacy and persiscence  of
forcing plans objected to by the trade interests will now
cease.  These bave been the cause of expense and waste
of money and time, necessitated by changes already
made and the end is not yet in sight in this respect

" As a result of wha: has past, the inconvenience to the
trade which has been severely felt is not yet over, and
the increased trade of this ycar, expected to materialize,
will continue to sutfer.

Notwithstanding all that wis promized, the new ar-
rangements for the conveyors, under that last costly
contract, ihey will be of no use to the trade this year,
or; a8 noy appears, even filhe next, and the monopoly of
the floating elevators will continue to rejoice thyreat,
and levy all they can out of conditions that enable them
to do so. :

The change in the management of the harbour will be
a/bdaring on the future trade that will pass over the St
Lawrence route, to the general henefit not only of Mont-
real, hut other ports on the line. ‘

Onc duty more the retiring Board shonld not neglect
Lefore they go out is to publish the report for the vear
105, which \\"iﬂf?lﬂ)' regard to the rvights of those in-
terested in the harhour, should have heen jesued long
Eefore this.

If thev do not deliver a valedictory address to the
public, they should for good form’s sake at least give
cut a statement of the financial condition and  other
matters, for general informntion.  That will. of courve.
be done—at least it should be done.

Although some of the memhers have resigned  they
&till continue to attend the meetings and do husiness.
Tt would not he seemly for them to o ont hy the hack
door without making that Report, or wt least saving
“Goodshye.”

LONDON AND LANCASIIRE LIFE ASSURANCE
COMPANY. /

The conditions existing last year in the sphere  of
life insurance were so unfavourable that it would have
caused no surprise had all the life companies failed to
make any progress; indced they might have heen rea-
sonalily expecied to lose the ground won in earlier years.

1t is quite true that the companies whose  misdeerds
(on the part of 1]1(’i1" superior officers) caused g0 much
scandal when exposed by the Investigating Committee
of the New York Seate Legislature, were chiefly those
of New York. - But their mal-administration was
tiken by the sensational press as representative of all
Iife insurance business. Jn this mere assumption a
storm. of abuse was directed at the system of life insur-
ance, and the public were warned of the “dangér  in-
volved in a life-policy. This "anxiety of the daily pa-
pers for policyholders and the public at larce would
have been quite Tudicrous, if it had not heen so injurious
to those whose lives were insured. and who had invested
a_considerable amount of their savings in ‘maintaining
a policy.  Tn thousands of cases this investment was
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thrown away, causing fa loss to the smaller policyholders
of an enormous sum.

The banetul agitation reached Canada, but our life
cumpanies, British and native, were too well grounded
in public confidence to have @ stampede of policyhold-
@, though they suffered to some extent.

The London and Lancashire Life Assurance Company
passed the ordeal of 1905 with gratifying success. The
business grew in the wide field. cultivated, and in the
Canadian section the increases showed how energetic
and skilful had been the exertions of Mr. B. Flal
Brown, general mangger for Canada, and his staft of
agents.  The new assurances effected in 1905 as shown
elsewhere, amountied to $3,749,560, which vielded a
new premium income of $164,870 .

The total premium income . was &1.553,700, an in-
crdase of $45,240 over 1904. The total income was
$1,907,775, showing the indome from interest, etc., to
have heen $3514,075. The TLondon and Lancashire
Life Assurance Company owns funds invested in first-
class securities to extent of $10.585,995, which shows an
addition made Tist vear of $383,605.

This institution is steadily winning its way to popu-
lar favour in Canada, where the public is gradually com-
ing to the conviction that cheap life insurance is not
the most desirable, buti that ahsolute reliability ‘is the
main point, such as is provided by this substantial Bri-
tish Company. '

The Canadian premiums for 1905 were $349,068, the
amount of policies new and taken up $1,116,160, and the

net amqunt in force in Canada $10.132.094. These
figures represent continuous growith in spite of keen

competition .

The Canadian Board of Directors is especially strong,
the Chairman being Lord Strathcona, whose colleagues
are leading repro&antaﬁves/ of banking, rmilway,
commercial interests.

and

UNDER NEW CONDITIONS.

A friendly consultation of creditors for the purpose of
liquidating the affairs of a house of long stmding in
Montreal, 'was held lately, at which, after much exam-
ination and discussion of assets and Iial)i]ities,/a\n agree-
ment was entered into by which the bhusiness is to be
carried on hy liquidation under ithe long time ownership-
The real estate, will also hé disposed of by due authority.
1t is hoped that, under this wise arrangement, not only
will all creditors be paid in full, but that a fair margin
Will he realized for the respectiaible, ha rdworking owner.

Following is am approximate statement:

The craze for Japamese effoct:

ASSETS.
Actnal. Doubtiful,
Bills Rec., open accounts and cash. .

$37,400 - $9,500

l‘,‘quit‘v in Rea]l Kstate (official val.) 126,000
Fixtures., . vy, d 5,400 3,400

Stodk in Trade. . ety se dl i A B A . U S-S SO0
Stocks, Bonds and Mortgages. . MoiFudd el 5,000 5,000
Life Policy, surrender val., in bank.. 4400 4,400

\ —_— he
Dbl L v Shgee iy S .. $258210

$22,300

long survived the fimsit
probably owing to
anmple capital,
discover merit in many
tally in printed cotton goods, sales of wh
Teported to be 40 to 50 P

and ‘German mamufactuure, is loe ted in mills
and in Montreal, and the

Canada, a lange propomition being from the N
lines covered include tavilbs, s
liming, flannes, skirt'ng, duoks, st tickin
and the samples displayed are

Oriental designs, some of which cost| a large
With  the

types of machinery theye is_mo e
Camada should not hold
cult to imagine how the Qoods now
excelled in effective colorin,

The Erurnpoa‘p buyer is still in evidence,

forr the sake iof the Tf’ip,

By surplus brought down . .

- $120,000 $98,000
Less “Doubtful”. .

o e 22300

Own valuation  (gross) . .

. $188.000 $75,600

Official valuwation (gross) 112,000
/ $23,000

LIABILITIES.

Bills payable . . 5 S B8 nw Gy Sh 55 e $44,000
Special discounts . £ Fo g ey s 16,000
Overdrafis. . ,. . VR e O e ST S 300
Upen Accounts . . v wa e sslew 76,000
Rents, . Bl ein B 8 we e e e 58 e 1,700
$138.,000
Apparent surplus . $120,000
$258,000
That the assets are val wable is shown by admitted

rents of about $12,000/u year from the improved por-
tion of the real estate. In the fiabilities, the first and
second Items with customers’ paper make a contingent
Liahility of abou $70,000, on which dividends

during
liquidation will have to he

paid.—One Brtish/firm are
for $35,000 to $40,000,
partly secured by $25,000 mortgage,

As the business management hias always been charae-
terized by fair dealing, and the present condition is due
lo untoward circumstances
peculiar competition of Jate

claimants among the above

not least among them the
years which merchants have
not, as yet, heen quite able to cope with—it is helieved
that the good will of those iffterestied is not like
withheld in case of absolute need.

The country is rapidly increasing in
productiveness, end al]l who know
to themselves, have every
that their industry

ly to be

population and
it well, and are true
raason to hope for the hest—
and integrity may sooner or

later
have their due reward . /

GANADIAN PRINTS,
The deeply rooted prejudice in favowt of imported goods has
attempts at domestic manufacture
'mpenifect methods caused by the want of
/ln these latter days there is some peason o
knes of Canadian mamu facture, and no-
el this spring are
el cent. in excess of last year.
The machinery for ithis work, of the best class of British
at Magog, Que.,
conders have comer from alj parts of
orth-Weest.  The
drills, cretonnes, ‘hu,n/ti'ug. sleeve
g moles, tweed, efto.,
> most attractive in appearance.
s has led to lange sales of fancy
sum to emgrave.
aid of skilled European ‘artisans and fhe nowest
son why goods made in
their Owfi in the mamket. Tt is diffi-
being produced could be
. beauty of design and finish,

but. soomefy. orr laiter

Way go on‘hisannual or semi-annual pilgrimage, largely




CHEMICALS.

['tn Manchester there has been a well-su=tained enquiry for
most classes of demicals, and altogether the position may be
considered sat=factory. In heavy alkalies a good business is
being done.  Bleaching powder and caustic soda are moving
off steadily, and ammonia alkali bas a good demand. Chilor-
ates of Potash and Soda sell readily at the fixed prices. The
expurt. rytmms for the first quarter of this year as compared
with the first quarter of 1905 show ‘in Bleaching materials an
alde-

increasy of 2,213 tons or $45.935, and in soda componn-ls

Ccrease of 2025 tons or #1346.635.  In the tar products branch
business has been fainly satistactory. The low prices ruling
for piteh are bringing consuwmers forward with their enquiries
for next stcason. but makers are asking mose money for that
In sclvent maphtha scome important sales have been

IN‘] I4I(l .
Ben-

made this month, and the market is at present steady.
zole is somewhat weaker, the demand for enrviching puaposes
having fta'len away. Crudé cartolic has slightly  wenkened:
consumers gonerally have aeduceed the'r Timits and are mot
anxious to purchase Forward.  Crystal carbolie s quiet, and
liquid has not mueh snguiry just now.
Lusiness has been passing, awd the market remains firm.
gen: ral chemicals therve i3

Im eveosote some good

Sul-

phate of annmnonia s eas er. In
In =ulphate of copper a cood business

podadr trade all yound.
markdt  having stimulated

has heen done, the st ng copper
demand. | Forcigmwhite acetate of lead is firmenr,
Prown acetate of lead

makers be-

ine wel! sold for some time ahead.
CONLINUEes  seareey Nitnate of lead is in good demand, and
Acetates of lime and soda continue

Dtharge also is firm,
Carbonate and caus-

steady, though without a lavge enquiry.
tic potash are stromg, imports Leing much restrieted owing to

{the coal strike in France. Thix applies espocially. to the

caustic, for which high prices are asked for prompt delivery,
stocks being well aleared on this- side. Arsenic is lattealy
much easier, and quoted still lower for forward
Oxalic acid has advanesd further, and continues searce.
stiffness in mw materialy

shipmeni.
Tar-
tarie acd s deaner an account  of
It is not active.
] S
\ v " STl
BRUSINESS DUFFICULTTES.

The following assignments are vepontied:  Patrick l-‘}.\‘nn,
lgquors, Ottawa; Wilfrid  Gauvreau, furs,  Ottawa: Lorne
Bricker, jeweller, Preston: Mas, F. Wilseam. millinery, city:
Elfe Falardean, carmages, St. Gabriel e Brandon; .John
David, confectioner, Winnipeg; Nagy and Pugh, grocers, Win-
nipeg: Northern Fuel Co., Winnipeg: Kwatsi Bay Lumber Co.,
Vanconver, B.C.; J LB (. Plamondon, 'dry goods, Que.; De L.
Noel and Co., millinery, Quebee: AL B. Cox and Co., tailors,
Trro, N.X.; 1. Webber and Co., second hand  goods, St

John, N.B.: Ronald MaeMillan, coal and commission, Chan-

lottetown, PLE.T.

Jos. St Amant, general store. Cabano, Que., is offering to
compromise at 3ue oy the dollar, ¢ash.—17. X. Boisvert, mach-
inist, Quebee, has settled at 35¢ on the dollar.—An extension
has been eranted to AL Hammond. general storo, Spring Hill,
Man.— 1. H. Carey, tailor, Cumberland, B.C., has secnred a
compromise at A0 per cemt. The Union Lumber Company,
Lid., St. John, Nfld., is in  veoluntary lquidation.-—Jos.
Powell, tailor, Isaacs Harbour, is offering 60 per cemt.

The Clark Hat Manufacturing Co., Ltd., Wellington Street,
Toronto, have gone into voluntary liquidation, the dire¢tors
for personal reasons having decided to wind up-the busmes:.,
The liabilities are about $30,000, and the assets considermably
in excess of that tigure.  Mp. N. L. Martin has been appoint-
ed liquidator, and the assets will be disposed of ¢n bloe at an
carly date, it is nwderstood.  There are only a few Toronto
creditors, nearly all being in Europe and the United States.
They will be paid in full, it is thought The company moved
to Toronto, from Lomdon two years ago.

The liabilities of N, Gold and Co., mfrs. of clothing, city,
are said to he $5.000, and assets $1.500.

A dividend of 391, per cemt. has been declared by N. L.

/

Martin to aedtors of Johnson Bros. of North Bay. The
total Pabilities are $3,000, of which Toronto people are inter-
ested to the extent of 52,000, The stock was lost by fire and
no insurance was carried.

Douglas Ford and Ce., printers, Simeoe, and  Adelaide
Streets, Toronto, have assignedyto Mr. Osler Wade., The li-
abilities are placed at $21.000, and the ascets at  $3000 1,
Some months ago the finm moved from Lombard sticet  to

their present premises. The failure was due in part to the
fact that the company had tied wp their capital in stock and
plant, and had not sufficient rcady dunds to  meet  current
mnnng requirenmenits. A contract which was to bring them
in $1.000 per month. and which they had fieured upon, did not
come up to their expectations.  The fiim had a lot of orders

on hand, and the assignee has decided to continue the husiness
and complete the contracts entered infto, jending action on
the pant of the reditors.

Switzer Bros., boot and shoe dealers of Sutton, and Joseph
Hadden, general ~storekecper of Bethany, have both assigned
to Richard Tew of Toronto. The liabilities of Switzer Bros.
are about #4,000, and the liabilities of Joseph Haddon $5.000.

A dividend of 461, cents on the dollar was decared May 3
by M. Osler Wade to ered tors of L. Cain, gon('m[ merchant
of Pontypool, who assigned last Decomber to Mr.  Wade.
This is #ix or sevemconts moere on the dollar than was  ex-
pected, it was stated.  The Labilities amounted to $4,140.17,
and the amount realized on the sale of assets was £2.469.85.
Namuel AL Adler, doing business  alone under the name
and style of The Parisan Waist and Skirt  Manafacturing
Co. at 16 Lemoine Street, city, made on Saturday last a
Judicial abandomment of his estate for the benefit of his eredi-
tors. Messrs. Wilks and Michand, are in charge of the estate
on Lehalf of the ereditors. The labiities wi'l amount to
about $68,000, while the total assets are nct vet obtainable.
Jagley and Wiright Manu-
Iacturing  Company, $1312;  Brangevin, (larke  and (om-

The Vat of ereditors is as follows:

pamy, Londen, $1.3¢ (hina and Japan Silk  Company, $2,-
700 Corticelli Sk Co, $1f
H. .J. Dingman. Toronto, $2,179: Evenbach and Braum, Brad-
FL.700: A, Falardeau $1.057: Harry Field. Brad-
ford, Eng.. $1.515; J. M. Fraid £3.800; Kramarish Werthelhmer
Co. . Bradi'ond, $1,92 Momtreal Jobbing Co., $1.700;" Mont-
veal Woollen Mills, $1,800: Nishet and Auld. Toronto./$1,300;
Rushwortlh Co., $2.140; Ed. Smith & Co., Bradfordl $1,225; Wal-
Ker Barr and Co., Montroal, $1.05): Bovd and Co., $6.000 (se-
('un‘.l); Canadian Underwear Co.. $5.000), and the Dominion
Pank, #4.048.

fixtures and heok debts in the cempany’s premises at No.

Camizzi and Rosasco £1.375;

ford, kEne.,

The assets consist of a stock of machinery,

16 Lemoine Street.

The defanlted payment of the May coupons on the $1,500,000
bhonds of the/ Manhattan Bench Hotel and TLand \('wu.. N+¥ o
has beem followed by the appointment of Fred-rick Ingraham,

of Hempstead, T..1., as veceiver of the company’s propeuty,
which comprises the Manhattan Beagh and Oriental Hotel, the
open air theatre, the Pain’s Fireworks enclosure, and the old
bieyele track. 467 acres in all.- Application for the receiver
was made by the Title Guaranty and Trust Co.. trustee of
the morteage, at the request of the Manmhattan Bonch Seenri-
tws Co., which owns a majority of dhe homds.

With liabilities amounting to $8.400. Avthur Toupin, restau-
rant keeper, >, {atherine Street. vity.

< into liquidation.
The assicnment was made at the request of Clefnent Yobhillard,
dealer in aerated waters. The assets consist of a stock  of
liguors, fixtures and a liquor license. The principal c¢reditors
are: Gty of Montreal $103: A. Brophy $3.050: Canadian
Breweries $2,222; L. A. Wilson. $178
$9530; and 1", X. St. Chales £300. )

Joseph Ouimet, ‘grocer, Maisonneuve, has assigned on de-
mand of Mr. Arthur Brossard, lawyer, whose ¢aim amounts
to $252. The statement of assets amd liabilities has not vet

25 Joseph  Brosseau,

been filed,

F. P. Couture, carrying on business-under the name of the
Chicago Framing Co., ¢'ty, has assigned at the demand of the
Standard Coal Co., with lialilities of about $2,500.

Robert Wall and Co., dealers in boots and shoes, St. James
Street, Montreal, have filed a consent to a demand of assign-
ment’ upon them on Monday last.
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SOME OF THE NEW COTTON FIELDS.

A ¢

(India) were  exhibited recently in Liventpool and held at 18

centd per IL. It was gnown from Egyptian seed.

consignment from Ceylon produced also from

sold at nearly 19 ceonts per 1bh.

onsignment of several hundred bales jof cotton from Sind The

Another  lead
ptian seed

A lot gnown ‘n Ceylon fram

4 /
WHITE LREAD.
systems of lead manufacture in Europe states Consul
MeNally, of Liege, that the English mejthod of making white
s rapidiy replacing the old' Duteh method. The systems
in vogue in Europe ave styled ths Frendh, Dutch and Engtlish,

A short description of (the three methods ~hould prove of in-

Sea Island seed fetched 24 cenis per pound. The returns  terest. i /
firom  the Lagos plantations are proving quite s tisfactory, “The Clidhy, or brench niathod, consists in dissolving lith-

and it is anticipated that the present season’s yield will Lo

twice or thrce that of last year.

)
METALS.

In the Midlands there was omly @ moderate amount of, busi-

ness in pigoiron, during Apail, but recenty there has heen a

conziderable  fmprovement . Shipment  drom  the 'Cleveland

district are heavy. and mow it is Stated that Pritich iron and
steel will be aequired for Amesica. This has stimulated em-
quiry, and some gocd Lusinsss has leen armanged. Prices
of Scoteh dren have only incereased about Od. per iton dirimg
the momth, Lut Cleveland jriees are some T¢ per tom higher,
Copper has been strong
throughout the month, hut is only $7.50 per ton dearer. Tin

and the market strong and active.

Las heen an excited market, amd has advanced some $60 per
ten, and is strong.
$5.12 per ton.

Speltenr is very finm at an advance off
1 p

Lead is unchanged and is la Pbeddy firmer.

FIRE RECORD.

The C.P.R.
$2.000.

Five completely destroyed the barn and implemeént shed om
the farm of Chaifes Smider, two miles east of- Berlin, May 1.
Twenty-two cattle, two honses, 400 bushels of wheat, 20 tong
of hay, and all the implements were burned. Joss, $4,000;
Insurance, $1,800. i

The barns and outbuihdings on the famm of Wm. Woaodhill,
near Bramipton, occupied by Wm. Coates, were struck by
iightning on May 2, and, with their contents, entirely con-
sumed.  Five horses, tawvelve ltons of hay, ete., belonging to
the temamt were destiroyed.  There was only $6(0 insurance.
The loss on the barns will be. nkome than $1,000.

Firve did $3,000 damage to the furniture factory of James A.
Cline Co., Ltd., Stratford, bn Friday dast.  Thepe is insur-
ance in the Waterloo Mutual and Camada and Montieal Fire
Insurance Companies.

The Queen City Plate/ Glass Co's premises, Toronto, were
seriously damaged by fire on Saturday last.
$2.000.

Richmond, Capleton oournity stable and carriage house at St.
dohn’s rectory were all destroyved by fire May 6 The build-
ings were insured in the Nonwich Union for $150. but there
Was no insurance on the contents., \

The turniture and wood-working factory of W. W. Seott
and Co., on the comer of Bernard and Clarke Avenues. St.
Lcuis du Mile End, was burned to +he ground on April 30.
Loss $2:4.000. Insurance in the following companies : Guar-
diam, $1,500: North America $1,500: Phoenix of Brooklyn $1.-
100; Royal $5,000 (building 00, contents £2.700) Queen

#4,700 (building $2,000, contents $2,000. stable and contents
$700) ; Union $3,000; Mount Royal $150; total $18.300.

C. Tthier’s dry goods store, of which Mp. E. Cote s the
proprietor at 4he corner of Therville and St. Catherine Stireets,
e1ty, was wrecked and burned to lthe ground on Wednesday
last as the result of the furnace exploding.

Station, Ommngeville, was burned, May 3, loss

Loss

about,

Loss estimated |

at. $25,000, partly insured. the

Mr. Bowrdon’s residence, Versailles Street,

wais burmed on
Sunday last,

The upper part was completely igutted, and ihe
lower floor badly damaged by water. Damage to house and
tornéture $1 200,

~. -~ transforms the lead into basic acetate.,

electricity.

likaly to Temain for some time a te

outlet tio the sea.
one of the most magnificent ocean steamenrs tha
launched for the company
covery.

arge, or oxide of moltem iead, in a large vessel, equippad with

The litharge is transiormed into
satine, or acetic ot Lasic lead, wihich
COIt

A mixer, in-acetic acid.

runs into a rokervoir

aming a deposit of non-soluble matter. - The
/

sowution of
pure basic acotate passes again into

a secomd ieservoir, wirich
by =pecial airangement is brouglit into déntact with a cwrent
of caybemic acid., Under the action of *this gas, the busie
acetate dissolves mto white tead 11-v1‘u~<~).l The neut-w ace-
off and return-
The w hit.‘/ lead
riady for the

trate, wireh ri-es to the surface, is then drained

ed to tive large vessel for a second operation.

deposat ds gathered, washed amd dried and s
market,

“the Dutdh Method —The Duteh method  employs the pro-

pertics which the metallie lead contains to teansfoim nfo lead

«rbomate, when, at » suitable temiperature, it comes in con-

tact) with canbenic aeid, oxygen and vinegar) vapours. At the
btitom of a lange vessel s deposited a mixture of vinegar
and beer yoast, amd hang mg above, without coming into ac-
tual contact, are thin sheets of metallic dead, nclle

d into spiral
torm,

ed with a lead-plate covering and _de-
posited-in or surrounded with mansure.,

acquived volatilizes the vinegar, which,
-~ N

The vessel i$ clos

The temperature thus
aided by the oxygen,

This, undei the ac-
tion of manure fermentaition, decompos=s into neuter acetate
and white lead, which is separated as in the French method
above mentromed.

“The English method about to be
gromnd litharge in
and glycerine,

intwoduced  puts  the
contact, with a solution of oxide of fead
This solution receives a  curremt
acid and is then returned in a filter and the white
ated.

of canfbonic
lead separ-
The deposit is washed and dried, while the solution
is returned to the vessel for funther use. Tt ois caid that the
addition of glycerine has us its aim to delay the jrocess am
thereby produce a very pure aud white article. The Ger-
Mmans use the Dutch wethod with a slight  modifieation. In-
stead of using the large vesse!, they substitnte rooms specially
built, on the floors of which s a solution of vinegar, The
bead. in thin sheets is hng over the deposit with which, un-
der the influence cif the vinegar vapor. water vapor and ewr-
bemie, acid, which is forced i, the white lead is produced.
“An apparatus of recent invention regulates the introdue-
tion of the water vapour and v:)rlm‘niu acid irto the rooms,
The product under the Dutch and German metheds is more *
opaque and eovers more surface than that obtained under the
French process.  On the other hand. the latter combines bet-
ter with oil and enhances the colonrs. By the mse of a very
pure carbomic acid. the Fremch have lately smecceded in ob-
taining a produat almost identical with  the Dutch artiele.
For some time past this anticle has also beem  produced by
The annual production in Fmneland amounts to

17.000 tons: Franee, the same: wn:d Ttaly abont 4.000 tons.

. /

—The Kingston City Council last Tuesday decided to submit

to the pecple a hy-law to ra‘se $85.000 for light plamt exten-
sions on May 31,

lect the market tolls itself instead of

The Couneil also decided to hereafter col-
asking for tenders.

~—The derelict wreck of the Allan steamship Bavaran is
stimony to what many
nome has the courage to admit, as
cause of more than one seagon’s disasters on our noble
It is feared that the present position of

eople know, and few or

t was evet
recludes any possibility of pe-

,
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PRINCE ARTHUR.
/

Canada has been more or/less “en fete”
past owing to the visit of Prince Arthur, the son of the Duke
of Connaughit . Demonstrations of welcome were evident
everywhene, by all classes. Clubs and families of social dis-
tinetion vied with one anofther in doing honour to our royal
visitor who, on his part showed frequent expressions of appre-
cration. Our prolific streams in the Ottawa distriet atforded
His Higthness mowe piscatorial sport tham is usual at  the
early season. \While in this city a visit was made to the
Bank of Montreal, whose recemtly finished magnificent pre-
Prince Anthur, accompanied by

for some weeks

mises were greatly admired.
mian om her outward vovage yes-

his suite satled on the Vi
terday moming, amid the cheers and plaudits of a/ vast con-
course of citizens.—Bon vovage!

/
CSEVENTY

YBEARS YOUNG.”
We are behwolden to the New York Herald for ithe following
description of the oharacter of Mr. John G/ Cannon, one of

turmo:l of

the amost unique prominent men in the  present

United States politics at Washington. Ile is now, and has
been for sonje yeams, the Speaker of the House of Representa-
tives in Congress, in the paper from which we quote:

“The reminiscences which come with the seventieth birthday
are in the main pleasant, but 1 am thankful that the duties of
the present give but little time for reminiscences, and 1 awm
stall more thankful that 1 have not emtirely lost capacity for
the building of casties in Spain. In fadt, I have been so busy
tor the last ten yeams I haven't had time to stop amd think

how it feels to be seventy years or sixty years old or young.

“Of course, 1 should be glad to live to the age of Methuse
Jah if in ithe living<l could comtinue to be usetul. But when
the itime comes flor me to go I can lift my hat and say good-
bye with the assurance that I have lived in the seventy years
world  has

of greatest progress results—the

known, and with Ithe confidence that the /next seventy will

measured by

show as much or even greater progress.”
Thus spoke Joseph . Camnon, Speaker of the House of Re-
presentatives, on theeve of his seventieth birthday.
No man thinks of “Uncle Joe” (annon as seventy
“old.” To all who kmnow him he is Seventy yeans “young,”
and young he is, measured by every standard. Virile, vigor-
ous, dlear eyed, strong as a horse and with a capacity for
work equailled by few men, Mr. Cannom has stolen ten or fif-
teen vears from Father Time. Neither by the masculine test
of “as old as he feels” nor by the feminine test “as old as he
looks™ would the Spraker of the American House of Repre-
sentatives be placed in the septuagenarian dlass. Yet e
famuly Bible, carefully treasured in the modest home in Dan-
ville, 111., shows that Joseph (i. Cannon was born on May 17,
1836. /
The greatest binthday party \Washington has ever
seventieth annivensary of

veans

known
was given in celebration of the
Members of the House were hosts.

Speaker Cannon’s bivth,
States, the

On their invitation, the Presidemt of the United
Vice-President. Members of the Cabinet, Senators, Representa-
tives, Justices of the Supreme Count. Governors of States and
hundreds of others in official life and dut of it, wil gather i'l_l
the Arlington Hotel to exten:d their felicitations and eongratu-
lations and sincewely wish Mr. Cannon “many happy returns.”

The receiving jamty were stat'oned in the north cafe, half
of which was oceupied by a reproduction in miniature of the
The Capitol was about twenty feet
I,
which with the surrounding gpounds was fitted to the seale
The big room was darkened, except for the

Capitol and grounds.
long and located on the crest of a miniature Capitol
of the building.
lights shining from the windows of the Capitol. and from fix-
tures placad about. the grounds—the Capitol and grounds re-
presenting a night scene with both houses in session.

When John Sharp Williams, Champ Clark and cother Sowth-
erners talk, as they often do, of the salvation wof the country
depending upon the election of a Southem man to the Presid-

ency, “Unde Joe” smilingly agrees with them amd points to
himself. He is a native of North Canolina. It was in the
colony of Friends o Guilford ithat he first saw the light of
day. He was not long a (arolinian, his parents migrating to
the Middle West /when he was four years old, but he mever
lets his Southern friends forget he is a ‘“‘native,” especially
when they indulge 'm this italk about the Presidency.

In his serious”moments—and he has them—Speaker Cannon
flouts all suggestions of Presidential lightning coming his
He recently gave out a formal statement to this ef-

way.
Before that he had gome to Secretary Taft to unge his

fect.
acceptance of the place on the Supreme Court Bench tendered
by President Roosevelli. The newspapers had suggested that
some persons with Presidential aspirations would flike to see
Mr. Taft @o on the Bench. The Speaker based his angument
solelyjon the country’s need of the present Searetary of War
in the highest court.

“Now; ‘lafit,” said Speaker Cannon, in his heart to
talk, ‘fyvou won't misconstrue my motives, for you must know
that T am not fool emough to think that any man could run for
The “castles

heart

the Presidency at seventy-two years of age.”
in Spain”™ Mr. Cammon is building these days have. therefore,
no conneetion with ithe White House.

“I have no ancestry to bother me much angd no gout.” is
Nevertheless,

one of “Uncle Joe's” favourite expressioms.
he is p'/rmul of his stundy amcestors among the Friends, haters
of war, but lovers of libenty, who gave thelr lives in behalf
of libarty at Kings Mountain unrl/‘ in other battles of the Re-
volutionary struggle; hatcrs of war, but worse haters of sla-
very, who went to the front in the great civil struggle of the
sixties. )

“The records show,” says Mr. Cannom, “that in proportion
to its membership the Church or Society of Friends sent a lar-
ger number of its men into the Union ammy than did any
other Church.” /

The act tthat both had come of Iriends amcestry was a bond
of sympathy between the late General Benjamin Butterworth,
of Ohio, and Mr. Cannon. They were much together during
the years,General Butterworth served in Congress, and/ the
Ohioan never tired of Itelling ome story on his Illinois col-
leagué—a story which Speaker (Cannon often tells on himself.

They were walking down from the Capitol one day when a
group of women in the familiar garb of Friends attracted their
attent’on. The women, a’ grandmother and three sprightly
granddanghiters, were standing in firont of a window in which
were displayed the photographs of celebrities in public life.
Inquisitive to hear the comment. which was going on at a
lively rate, the two Representatives stood a little distance
away.

‘Dhe mewspapens had been having much to say ahout (George
Q. Cannon, them delegate to Comgress from Utah.  One of
the vounger women spied the picture of “Uncle Joe.’

~Oh,” she said, calling the attention of the others, “here is

thait horrid man who has seven wives.”

The grandmother adjusted her glasses and jook a caveful
look. “FHumph!” she said. “I dont see how a man as ugly
as that could ever win one ‘wife, much less seven wives.”

—Mr. T. S. (. Saunders is manager of the branch of the

Bank of Montreal newly established in Mexico.

—The Post Office Department, Ottawa, has issued a notice
that 56 U.S. publieaticns will hereafter have to pay postage
at the mite of one cent. for 2 ounces. The regulation of No-
vember last prohibiting the cireulation in the Canadian mails
of comrespomdence enclosed in transparemft coverns with the ad-

dress written on the enclosure have been changed.

—The dwell'ng and front povtion of the lot, 51 Belmont
Park, for many yeans the residence of the late Evan Fisher
Ames, progenitor of our worthy M.P., have. heen <old by
Mr. J. B. Woods to the trustees of a French orphanage.
The price, as given out by the recent occupant amd owner,
was §17,500. Mr. Woods purposes building three houses om
the reserved portion. ,

HEAL

The Ne

The T«

creased to .
The Fu

of $583,605.

Assurance k
Sundries. . ..

Scotch 1
reported by
trade which
gin of prodi
show, it is
the spring
mand the n
men’s wear
signing has
the new sea
stand in the
senges are |
element of
large variet;
greens and ¢
the most fa
but in flanm



d points to
was in the
he light of
ligrating' to
it he mever
* especially
(',.V.

ker Cannon
»oming  his
to this ef-
to unge his
ch tendered
oested that
like to see
s angument
ary of War

to  heart
must know
uld run for
The “castlles

. therefore,

o gont.” is
evertheless,
nds, haters
s in behalf
of the Re-
tems of sla-
agle of the

proportion
sent a lar-
n did any

was a bond
utterworth,
ther during
s, and/ the
[linois eol-
om himself.
day when a
racted their
e sprightly
»w in which
yubliec  life.
12 on at a
e distance

out George
. One of

o .
s, “here is

k a careful
an as ugly

rives.”
inch of the

¢ @a notice
pay postage
tion of No-
adian mails
vith the ad-

1 Belmont
ivan Fisher
n s<old by
orphanage.
md owner,
« houses om

THE CANADIAN JOURNAL OF COMMERCE. ‘ / 885

/

" XeONDON and IE.ANCASHIRE I/IFE

* A SSURANCE C OMPANY,
of London, England.

HEAD OFFICE

FOR CANADA, - - -

MONTREAL.

Extracts from 1905 Report.

New Business.

The New Assurances effected during the year were for $3,749.560, producing a new preminm income of $164,870.
N /

)

Income.

The Total Premium Income was $1,553,700, an increase of $45,240 owver the previous year.

creased to $1,907,775.

/

Thg Total Inedme in-

Invested Funds.

The Funds of the Company stand at $10,585995, invested in first class securities. This is an increase during the year

of $583,603.

LIABILITIES.
Assurance Fund .. .. L. $100585,995.73
Sundries.... .. .. .. .. ..y 126.837.42
F
Total .: < ss 55 w5 =s we »5 SLOTI2833.16

ASSETS.
Mortgages. . - $1,612,628.33
loans on policies. . 950,940.75
INVESTMENTS.
Government securities. . : 1,334,997.13
Railway stocks and shares .. 5,612,828.21
Corporation and other stocks o 187,647.92
Homse property .. .. ¢o oo cv oo oo 1s 532,054.83
Sundpies. . T 581,735.98

Total .. .. .. +u oo .. .. .. $10,712833.15

AW. P. CLIREHUGH, Gen. Manager, London, Eng.
W. R. HOPKINS, F.L.A., Actuary.

B. HAL BROWN, Gen. Manager, Montreal, Can.
As.EX. BISSETT, Assistant Secretary.

s~ o e

SCOTCH TWEEDS AND FLANNELINGS.

Scoteh manufacturers of tweeds amd flannel suitings are

reported by the Textile Mercury as baving closed a spring

trade which has been good in everything except in the map*
gin of profit. Price-lists for the coming scason will have to
show, it is claimed, an advance of at least 15 per cent. om
the spring prices of 1906, and manufacturers who dan com:
mand the market ape certain to ask more. The demand for
men’s wear is still largely for tweeds and flannels, and as de-
signing has been carried to a great pitch of pepfection in
the new season’s styles, the hig‘l;&"r prices are not expected to
stand in the way of business. The better qualities of_blue
senges are likely to hold the advance. The demand for an
element of white in every kimd of clothing is seen in the
large vartiety of greys still being s$hown.  These. with Tovat
greens and grey and green mixtures. are expected to meet with
the most favour. In tweeds subdued checks are in demand,
but in flannel suitings patiterns do not sell so well as stripes.

CANADA’S REVENUE.

The revenue of (Canada amounts focr the ten months ended
April 30th to $63,808,359, which,,is $6,677,848 more than at the
same period a year ago. Receipts pxceeded ordinary expendi-
tures by $18,459,860, and all expenditures combined by $8,028,-
091.  The ordmary expenditure totalled $45:348.499, an in-
crease of $3,010,592, while the capital expenditure was $10,
431,769, a gain of $330,841. Following is a compamtive state-
ment of the receipts:— j

1905. , 1906

Clstoms., . $33.747,857 - 837,507,464

Excise .. 10,291,884 11,537.021
Postoffice 4,106,293 4,744 885
Public Works 6.119,633 £.813,714
Miscellaneous 2.864.842 3.205.273
Totals $57.139,511  $63.808,359
Expenditures $42.337,907 $45,348,499
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MINERALS. BRAZILIAN EXCHANGE.

Royse amd Co., Manchester, repont quotiations for iron ore For week ending May 9, 1906:—May 4, 151,d 7,
as rather easier, and no large amount of business being dome, 15 11-32; 9, 15 11-32 !

although the iron trade is bettor, Imiports, however, con-

tinue to increase steadily, the returns for the first quarter of
this year showing an increase of 379,295 tons or $2,138,150 on
those for the first quarter of 1905. Manganese ore is still in
short supply, stocks heme having been tun fow; it ik, however,
more freely offered to come forward and at e
For chrome ore of good quality there is latterly a better en-
quiry, The brimstome market is rather easion. Imports
B were, however, good in March, and for the first quanter bf this
Year show am increase of 833 tons or $15,240 over the tirsti

FINANCIAL SUMMARY.

ASMET PrIOEs. Montreal, Thursday, May 10th, 1906. {

The storm which struck New York last week and ewdior

was of short duration, hut to some operators very disastrous.

B
. & 5 i Qi ms 2§ . 0rv dio . T~ y s 5 | Iy D
three months of 1905. Phosphates of lime ave quict, but A man st be in a very dight ;']'“( whem willing to pay 12
values are fairly majintained.  The China clay trade is hrisk; per cent. for a loan. There has been a continuons liquida-
) works arve already well engnged, and there is a comtinuonsly tion of stock for over a week, the extent of the decline in

. i for the varions grades. e e : 1 .
good enquiry for the various grad values being estmated at a thousand millions of dollars. DBut

) such statisties are usually highly inflated. The dreams of
) / great profits which ithousands indulged in when Priges were on
THE APRIL FIRE LOSS, the up grade have been dissipated. Those dreams constituted

/

the bulk of the alleged losses.  As a matter of fact what’

The fire loss of thé United Ntates and Canada £ the

there was of s‘?ﬁid value before the slump st in exists still,

month of April, as ¢ i i e New York *“Jowrnal of : : e :
o of Aprily as compiled from fthe New Yarl ouwrnal lo with little diminution. So the talk of vast losses may be dis-

Commerce and Commercial Bullotin/® ageregates $237,501,150.

counted very heavily. The banks have made money out of

The following tabie shows the Tosses by fire durine the fir<i : . . /
o ) T 5"‘ the semi-panicky conditions in New York, but whether they /
four months of 1906, and for the whole of the preceding year:

" are justified in transferving their funds to a foreign country

& / o 3 .
145 1906 Is a question, especially when the consequence is an’'advance
January $16.378.100 $17,723.800 10 rates charged to their Canadian customers, Rales this
February .. .. .. .. . ... . 25.591,000 18.,249.350 morning on ( ‘]mnvg:o included: Street 2663, ; Toronto Ry.
Y ; 1 y

i Maneh .. .0 .0 0 0 L L. 14,751,400 0 11514 5 Richelieu and Ont. 80; Nova Reotia Steel 6314; Power
April .. ..o L L L 11,901,350 237,501,160

Y45 Ooal 751 ; MceKay 73: Dom. Irom, com. 209, pfd. 76Y,;

’ o Detroit. 95. ring the week bank shares Ve s -
Total for 4 months .. .. .. 68,621,856 $282,202,050 atroit 95.  During the week bank shares have sold as fol

lows: Commerce 178v, to 179; Mvulsons 2261/, Merchants 168;
May .. .. .. oL 12,736,250 IR Monitreal 2573 ; Domémion 2687 : Tmperial 248; Hamilton 227 -
. ! 789 S - . . . g
L e Tl T TL789,800 L I'vaders 1491, . Sovereign 140; Metropolitan 200, Comsols
July.. .ooooo0 0L 13 173,250

89 7-16.  Money in New York, - r cent., n 31,
August.. .. .. .. .. .. ... 11.435.600 5§48 Shmpmmme ) ¢ ! per cent., London 3 2
September . . .. 13.715.250 o lasier rates are not expected for some time, as the San

October.. .0 o0 000 0 12265000 L0 Francisco demand for money -is, and will for a long time be,

November .. .. .. .. .. [, .. 16178200 ... very urgent, and for large amounts. The wholesalers will

i Deveiber o o0 o0 o5 v 2. .. 15i276:500 SRS s have large orders fromy that city <o they will profit by ithe de-
Total for 12 months .. . *”_;:],.-;‘-:‘;’ “*7 struction of enormous stocks of all kinds of goods. Berlin,

. 191¢. Gold was

exe. on London 20m. 52pf.; Paris 2

During Aprit there were no less than 298 fires where the shipped on the 9th/trom I,ntm‘(m to Constantinople, which
loss reached $10,000 or over, ecach. The San Irancisco fire

does not look as though Jthe frietion with Turkey wwas very
lgss is edtimatdd at $225,0000000.  The fires during the month serious.
where the loss reached $200.000 or over, cach, were:

Local money remains at SV, per cent,

The following is a comparative table of stock prices for

Utica, N.Y., spring matpress factery .. .. .. L. $350000 4, week ending May 10, 1906, as compiled by Chas. Mere-
Belleplain, Kam., vavions .. .. .. .. .. . 200,000 . ' ’ !
San  I'rancisco, (al., general conflagration. . .. 225 000,000 dith and Co., Stock Brokers, Montreal.
Rhinelander, Wis,, sawmill and fumber w et g 230,000 X Last
01l Caty, Pa., electrie power plant.. .. .. . 350,000 Stocks. Sales. ngh‘ Low. Year.
Lhzabeth, N.J. of] vefimery. . .. .. .. . . .. . 200,000 Banks:
Evansville, Ind.. hothle works .. .. .. . s 5 260,000 Montreal .0 0 0 0 36 25915, 25734 260
\ . . ) Sovereign ... oL L L L 43 401y, 140
(J‘hv areat contagration at San Ia»-mm\v(-n has overshadowed Molsoms.. .. .. .. . .. .. " 4, 12261, 2261, 298
all’ other Josses and means the retirement or bankruptey of = =
two it theee dozen inswrance institutions and ani’ enormous Tovento .. .. .. oo al e 51 2481, 248 245
amonnt of litigation. The fire insumnee companies arve not  Merchants .. .. .. . .. . 49 168 167 1711/,
liable for the loss by ecarthquake, being responsible for fire Fastern Townships .. .. .. . 35 162 162
damage only, and it will doubtless he found that many pro- Royal.. .. .. .. .. .. .. . .. 2 296 226
perty owners will claim that their buildings were damaged by . ) . N . -
fire only and uninjured by the earthquake.  Disputes over ( ORNRBEGES == w5 58 580 eon su ,_},{, 179 177y, 169
the facts in such cases will he taken into the courts and hun- l!““hvlawl T T R RE ne iy e 20 150 150 135
dreds of Jawsuits aae likely to clog the const calendaws fip Umion.. .. .. .. .. .. .. v 10 155 155 /
bl Miscellaneous:
—————
3 Canadian Pacifiec .. ., .. . .. 56 16/ 157 1481/,
—A branch of the Bank of Toronto has been opened at  Momtreal Street Railway .. .. 1370 2681, 263 217

Mervitton, Ont. Toronto Street Ry oL . 0000 316000 116 1131/, 17)6'/,
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Commercial Cs
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Canada Paper
Bell Telephone
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotations, REMAKRS.
Amo: able at: Date of May 10
BONDS. ll;’:ll. auut’:inx:'. Intarest dne. Wbarses. payabls Redemption. Ask- Biad
; 1 Jan. 1 Apl. New York or Londem .. .. .. .. B ,
e Oy pooubeny & 18,000,000 § 300 1 0% New Yok o LOWASR e s et ) en, 27 i o
g Cott: 8 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Oan... Col. 8 2= 2w e 5 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917 100
Dol Teloohags e s wen 4 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Api.. 1925 0¢ 100
- 1Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 103 99 Redeemable at 110.
Dominion Coal.. «¢ vo oy .« 6 2,438, treal, Montreal .. 029 85 84§ Redeemable at 110
Dominion Iron & Stsel S aTsem 1 1y ko sl CRED Ll 9 ¥4 Redeemable at 110,
Pom. Textile Co., series A.. .. 758,500 R ceeen 100 o6 e afeer s .
Dom. Textile Co., series B.. 6 1,162,000 RO o e 964 9 itececmable at 103,
Dot 295ee LG, awiss. D 000 1 Jan. 1 July Bankof N. Scotia, Halifax
itax Tramway .. .. ... & $ 600,000 = Montreal .. .. .. .. .. .. .. 1 Jan, 1916 Redeomable ot 105
(ntercolonial Coal.. .. .. .. : 133'&03 1 ApL. 10ct. .. .o ue w0 o Peoetott ottt 1 AplL, 1918 iy T
Laurentide Pulp .. ../ )112,00000cc000000tcrcces oo se oo oo oo *ivasesmaoaves .
4 4 880,074 1 Jan. 1 July Montreal ... ... ... ... . 1 July, 1921
53?1'52211 gt.r'eetc Ry’ 5 292,000 1Mch. 1 8ep. Bank of Montreal, Londom. .. ¥’ Jooc
1, 1 Feb. 1 Aug. Bank of Montreal, London. .. ; ,, ., 1922
:3::::} g::::: l}g se oo :22 1.230,% 1 May 1 Nov. guixk oék.lonntr]e.?l, uoormﬁr::lk ol 1 M;; 1099 110 1034
i “Coal . . 1 Jul nion , Halifax,
Nova Scotia Steel & Coal 6 2,500,000 1 Jan, wy N.S., Montreal or Torongo .. July, 1981 110 1084
Ogilvie Flour Mill Co... [ ] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Mon ** 1 Jun., 1932 120 118 RerfiteemJable ‘;9{‘20_
after June,
icheli . d London .. .. .. 1 Mar, 1916 Redeemable at 110.
Richelieu & Ont. Nav. Co.. b 471,680 1 Méh. 1 Sep. Montreal an )
" t. Bk. of Montreal, Montreal or
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oc Lomon ureal, Mopteel or fene i itaileemhitocs llw
o ee de e 6 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemsble
:&roi‘;r;nsstf. l&};lw:y - ' 600,000 1 Jan. 1 July Bank of Scotland, London ... ) July, 1914 vearlv after 1905
T 4 2,509,953 28 Feb. 381 Aug. Bank of Scotland, London . 81 Aug., 1921
I"o’l;lo;;o' sl‘tl'otl:l‘“.‘r".. we ibe 4:2 840,000 1 Jan. 1 July Windsor Hotel, Montreal .. 2 July, 1912 :
Winnipeg Elec. Street Ry.. 5 3,000,008 T Jan. 1July o vh el er ee ae ee ee ee we 1 Jan., 1927 109 1083
)

Twin City Klectrie Ry... 1235 1151, 111 117/
Detrojt Electric Ry... .. .. .. 3085 951, 921, 831,
Toledo Eleetric Ry. .. .. .. .. 395 31 30 3
Hahfax  Electrie Ry. .. .. .. 45 102¢ 101Yy, 104
St. Johm Kleetric Ry. .. .. .. 15 1087% 108% ...
Rieh. & Ont. Nav. Co... .. .. 190 80 791, 3,
Mont. Light, H//and Power .. 3122 911, 88 911/,
Mackay, common 1565 69 6214 41
Do. Preferred. .. .. .. .. 75 73 1%, 73
Nova Scotia Steel and Coal .. 175 6414 61 62
Dom. Iron and Steel, com.. .. 1790 293 2717% 211,
Do. Preferred. .. .. .. .. 316 77 2 GG
Dominion Coal, commen. .. .. 200 0 74 7914
Havana.. .. .. .. .. .. .. .. 513 501, 46
Havana, ptd. .. .. .. /. .. .. 784 977 Sb
Ogilvie Milling Co., pfd. .. .- 198 128, 127
Lake of Weods, ptd., .. .. .. 35 112 110 1171
Monitreal Cotton .. .. .. .. .. 30 124 124 1001
‘Lextile, pfd.. .. .. .. .. .. .. 275 103 100 87
S00,eom. .. .. .. .. .. L. .. 200 155 155
/
Bonds:
Dominion Cotton. . . 26,501 073, 071,
Dominion ('oal 3.000 100 100 .
Dom. Iron & Steel .. 38000 85 84 103
Winnipeg 1,400 109 109 )}OS 1
Textire (A) 2,600 94 921/

El Padre Needles

iC CENTS

VARSITY,

8 CENTS.

®

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que, .

MONTREAL WHOLESALE MARKITS.

Montreal, Thursday, May 10, 1905,

Business has continued moderately active, and remittances
have given satistaction as a rule.  The openmg of navigation
has caused a welcome ereulation of money among shippers of
live stock, butter, cheese, eges and other produce. Owing
to the light snow fall the pastures on low lands have <uffeared
from the frost. A visitor from the Lake Huron district re-
ports 20 per cenfti. of the fall wheat winter killed, but both
sprimgs and fall wheat is now well advanced and looking
healthy . In the North West a laige zrea has been seeded,
and the growth is rapid. There has been a good movement
in dry goods for the season, and English  dress goods  ane
firmly held, as Bmdford makers will not accept more orders,
except at an advance of 5 to 10 per cent.  The lumber indus-
try is active, with slight advamces in pine and shingles.
ther is firm, and hides are slghtly higher.  In groceries there
have been feyw changes, but canned tomatoes are s
the combine price is up to $1.30.

Lea-

carce, and

ASHES. —Market quiet at $5.10 for firsts: seconds $4.60 to
34.65; first pearls £6.50 to $6.60.

BUTTER.—A good business has been done hoth locally and
for export.

Rusiness has been done in creamery in the, coun-
try at 1835¢,

and 18%¢ to 19¢ is the raa
seconds are quoted at about 18c.

1ige here for choice;
The Fnglish demand has re-
lieved the home market hut whether this will

continue long
s a question difficult to answer.

Fxports of butter from the
port of Montrcal for the week ending May 51h were 1439
packages. as against nil during the: correspondine week last
vear,

/

CHEESE.—The Liverpool puplic cable quoted new at 358,
for white, amd 38 for colounred: old white @0x.  The market
was firm. as merchants were fooking round for <tock' for the
week's shipments, and some think that present

fioures (an-
not bLe maintained.

Business was done at around 107¢ to
He for coloured and at 1le to 1114e for white. Exnorts of
cheese fromi the pont of Montreal last week wene 414435 hoxes,
as against 10,891 for the corresponding week last vear.

DRY GOODS.—The supply of orders for the reason of the
vear has been quite satisfactory. The concessicn of higher
wages to operatives has steadied the market still more, and it
is considered fortunate that the difficulty has heen amanged
as there is plemty of work in hamd. and hoth emplover and
employed will benefit, by the active operations.
have come in well,

Remittances
Foreign goods are firm. and Pradford
firms are rofusing fresh erders for dress onads, except at an
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

Prices per
Capital Capital Heserve  of Rest value valug V!vidend i :
/ BANKS. subscribed.  paid-up. kund. to pud-up per of one _last Dates of Div’'d. cent.on par
A é May 10
: Capital. esnare. share. mos.
[ ] $ s $ 8 7 3 p-c. Ask. Bid
42
snoish North Amevics .. .. ........ 4,806,606 866,668 2,044,000 £2.00 U3 s 8 i St 124 1
Can. Bank of Commerce.. .. .. .. .. 10,000,000 10,000,000 4,500,000  45.00 50 »y.% *  Feb.May-Aug.Nov 2695 265
UOMUDIOD .. w. w. w0 e ee .. .. .. 3,000,000 8,000,000 3,500,000 116,66 B gl A A 170 162
t.astern Townships. . o0 2,500,000 2,500,000 1,600,000 64.00 100 162 00 ; J‘:e ' Dec.  sowvineis
Hamilton .. .. .. o0 ve o0 00 o 2,500,000 2,500,000 2,600,000 100.00 100 eeee- u; .
Hochelaga .. .. .. .. .. .. .. .. .. 2000000 2,000,000 1,450,000 72.50 100 150 00 3%, June 822 152 150
Imperial.. o Va9l a9 R 66 B 3,887,600 3,785,996 8,785,996  100.00 100 24300 b June ' 26 243
La Banque Nationale .. .. .. .. .. .. 1,600,000 1,500,000 500,000 83.33 30 3135 3 May Nov. 1144
Merchants of P.E.L. .. .. v. vs vu .. 850,400 350,400 301,061 86.00 82.4 ... . 4 Jan. Iy 1707 168
Merchants .. .. .. .. .. .. .. .. 6,000,000 6,000,000 3,400,000  56.66 100 168.00 8%  June Dec. 17 %
Metropolitan .. 1,000,000 1,000,000 1,000,000 100.00 100 s cvesansssnsanannes
Molsons .. .. .. .. 8,000,000 3,000,000 3,000,000 100,00 100 226.00 5 April Oct 263 226
Montreal.... .. 14,400,000 14,400,000 10,000,000  69.44 100 25750 June Dec. 8 2574
New Brunswick 560,000 500,000 800,000 160.00 100 eoenen ¢ Jan. July. ...l Bz
Nova Scotia .. .. 250000 2,500,000 4,200,000 160.00 100 27105 B Feb Aug. 216 271
ONLArIO: s v wel 56 (i3 &) 55 6 oo om 1,500,000 1,500,000 650,000 438.83 100 14110 ] June Dec 143 141
OtLAWE oo vo ve o0 o 0o on we os oo 3,000,000 2,411,260 3,055,676 100.01 100 4% June Dec 220 228
People’s Bank of N.g8. .. .. .. .. .. 180,000 180,000 175,000 97.292 150 4 Jan. July. o
Provineial saue sus soe i 4% 55 55 e 846,637 823,309 R A—— s 100 1% ..... eSasmenniinnias o
)
uebec .. .. jie oo ee s ee e oo oo 2,500,000 2,500,000 1,050,000 Jun. 143 142
Koyal 4o see ses see see ees sse ess 8,000,000 3,000,003 3,400,000 'eb.e ,Puegc 3 223*
Sovereign.. .. .. .. .v es 4s es .. 1,625,000 1,614, 41 478,602 Feb. MayAug.Nov 41 140
Standard ee es ees e s « <o 1,000,000 1,000,000 1,000,000 April Oct. 243
St. Stephen’s .. ... cev vee vee ven enn 200,000 200,000 45.000 April 0Ct.  ceceeeniean.
st. Hyacinthe ... ... ... .0 .uo ... 504,600 329,515 75,000 1
Toronlo .. .. .. .. .. .. .. ...... 3,483,000 3,450,585 8,860,585 Poh.. o S
Trader’.. .. .. .o w0 oo e ee el .. 3000000 8,000,000 1,100,000 June Dec.
Union of Halifax .. .. .. .. .. .. .. 1,886,150 1,336,150 970,000 Feb. Aug. k
[J T R B © e .. 3,000,000 3,000,000 1,300,000 Feb. Aug.
Western .. .. .. o0 ei er oee . .. 550,000 550,000 300 000 51f0 100 8%  June Dée:

advance of 5 to 10 per cent.  The markdt for the raw ma-
terial both in wool and cotton shows no sign of decline, but
rather the reverse. In the New York cotton market there
is a feeling of expectancy, and brokens think' sudden changes
may break out beforer long. The outside interest undoubtod-
ly retrains fiom mdulgence in cotton speculation becanse of
the comparatively high values which they regard as sustiained
more by manipulation than by actual supply  and  demand.
They think an acreage equal to that of 1904 has been planted,
amd that. consequently another bumper arop  will  resu't.
Among the talent a prediction for the bull side of the account
still prevails,

BGGS.—The market is steady. as a good many eggs are
goimg into storage. Tt is thought western packers will soom
haye enough put. away, and that larger supplies  will then
come torward. Business is reported here of fresh stock at

16¢ to 1614c.

TSI .
at ¢ amd  brook  trout  at 1%  to  20¢. Express

Ireshe fish is sellimg well. Lake twout ave offering
B. €. fresh salmon 16¢ por Ih.; ovdinary, frozen B. C.
sahnon 8¢ and  Gaspe 12¢ to  121c, taddies . in boxes
Te to Tiye. Kippered herrings '75¢ to  80c¢ per box.
Standard -bulk oysters, imperial gallon, $1.40; selects, $1.60:
cyster pails or carriers, pints, par 100, 90c; quarts. $1.25; live
lobstets, per 1b., l4c; new boiled lobsters, 16c per lb: boneless
fish, in 2-1b. bricks, per 1b. 6Yc; boneless cod 6c: boneless
fish, loose, in 25-1b. boxes, per Ib., 4Y,c; skinless cod, 100-lb.
boxen, $6 to $6.25.

FLOUR.—A fair demand at steady prices. Manitobas are
quotable at $4 per brl. in bags for strong bakers, and $4.50
for patents. Ontario grades range as follows:—Patents,
$4.30 to $4.50 per LbI. ; straight rollers, in bbls., $3.90 to $4;
bags of straight vollers being $1.85 to $1.90, and extma bags
being $1.50 to $1.70.

GRALN.—In Chicago, May wheat sold at around  Sle to
81#c and July between 79¢ and M%7 Phe decrease of 5 500,
000 bushels in the worlds available supply, coupled with the
unfavourable crop reports frem sections of Missouri and 13-
no's, were the leading helps for the bulls in wheat.  Winni-
pe was steady at 7814 for May, 8014c Lualy, and 761%¢ Oet, |

Ja.e
In this market some large sales of vats have Dbeen made

at 39Y,c store for No. 4, 40%c for No. 3 and 41Y,c¢ for No.
_’ :l'he demand is good and prices are firm, occa;ionul sales
bringing more tham quotations. Stocks in store in Montreal
show a falling off of 26,555 bushels, and are now 297,484,
It is expected that shipments for expont account will be of
considerable volume for some time to come. In the older
(F'Nt,li('tls u-f the Canadian North-\Vest seeding is finished, and
fnom 75 too 90 per cent. is compléted in the north-western
part and in the newer distwiets. lain has fallen, doing much
#ocd, and in the Battleford district there was a fall of snow,
which was also of benefit . At Gladstone 50 per cent. is
above gronnd.  About 9,000 acres are seeded at Kamsack,
and 3.000 are yet to be seeded. At Sg. Jean 56,000 acres are
under erop. while 20.000 acres will be seeded around Emerson,
Low Famm, Acland. Dunrot and Minto. No vain has fallen
arcund Neepawa. The growth in the majonity of districts

/

is rapid.

GREEN FRUITS. —1Morida strawberries are being sold by
jobbers at 15¢ to 25¢ per box. Jamaica bananas, firsts, $1.75
?u $1.85. Extra fany Califiornia navel oranges, 96, 126, 150,
76, 200, 216’s, Quail brand $3.75: 250°s, $3.50: Messina
oramges, half boxes, - 80’s, $1.40; 100’s $1.60; Messina full
bloods, 8(Ps, §1..65: 100’s, $1.85: ovals 64, 80, 100’s $2.00; fresh
arrivals Valencia oranges, 420’s, repacked sound, $4.75: laré'e,
T4's, $5.75. Pinedpples: Havana pineapples. 24, 30, 367,
$4.25, Lemons: Statue of Republic  brand, extra fancy
lemons, 300’s, $2.50.

GROCERIES.—A good run of orders is reported and collee-
thons have come in weil, Sugar, teas, coffees and rice are
unchanged. " Canned tomatoes are held firmly at ther combine
price of %1.30. Advices from Yokohama  state that a few
samples of tea have been shown, and @ive promise: of good
quality m the new crop, should the present  warm  weather
continue. Total settlements from May Ist to April 14th am-
ount to 109,694 piculs, against. 178,800 same date last vear.
The Empress of China, April 6, took 4.845 Ibs. for (\-ulnnda,
amd the s.s. Lyid, April 14, 20,920 lbs. for Chicago.

HAY.—Demand is good both locally and for export. Sev-
eral of the first ocean steamers will take hay to Furope this
week,
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Capital Capital Reserve

Miscellaneous. subscribed.  paid-up Fund.
s $ $

Bell Telephone .. <c o oo oo oo oo oo 7,975,100 - 7,916,520 135,607

Oanaditn' eneral Eiectrle . 1475000 1,475,000 265,000

acifie .. oo oo o 101,400,008 98,020, seespves

Commercial Cable .. 16,000,880 15,000,000 4,928,122
Detroit Electric St, ..- . 12,500,000
Nominion Coal, pfd . 8,000,000
o common .. 15,000,000
Dom. Tron & Steel, common 20,000,000
o Vel o .. = 5.000,000
Dominion Textile Co., Com . .. .. 7,500.0%
do. pid. .. .. .. .o .. 2,500 000
Duluth 8. 8. & Atlantic . 12,000,000
do ptd. § 10,000,000
Halifax Tramway Ce. .. .. .. .. .. 1,850,700
Hamilton Ele—-ic Street, common .. 1,700 NoQ
do do Pid. .. 2,780,000
{ntercolonial Coal Co. .. 800,000
do pfd. 5 219 60
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000
Marconi Wireless Tel .. .. .. .. .. .. 5,000,000
Montreal Cotton Co. .. .. . «0 oo .. 8,000,000
Monteal Light, Heat & P. Co. .. 17,000,000
Montreal Street Ry../ $o W8 s em 7,000,7%0
Montreal Telegraph.. .. .. .. .. .. 2,000 000
North-West Land, common .. .. .. .. 1,487,681
do. pid. .. .. .. .. .. 8,0006.8
N. Scotia Steel & Coal Co., dom .. .. 4,120,%0
do pfd .. 1,080 _
Ogilvie Flour Mills Co. .. .. .. .. .. 1,250,000
do td .. 2,000,000

pid. .. . .
Richelieu & Ont. Nav. Co. ., .. .. .. 8,132,000
St. John Street Ry. .. .o v0 oo oo .. 707,850
Toledo Ry. & Light Co. .. .. .. .. .. 12,000 %60

Toronto_Street Ry. .. .. 6,600 ™0
Twin City Rapid Transi 16,611,0%
do. pid... 3,000,000
Windsor Hotel .. .. .. 600,
Winnipeg Elec. St. Ry. .. .. .. .. 4,000 200
* Quarterly. t Bonus of 1 per cent. $ Annual

Stocks, Bonds arnd Securities dealt ip on the Montreal Stock Exchange.

Pere’'ntage Par Market )
of Rest value valueDividend. Prices per
to paid-up .per of one last. Dates of Div'a. cent. on par

Capital share. share. 6 mos. May. 10 th

$ $ 3 p.c. Ask. Bid,
25.58 100 14500 8*° Jan.Apl.July,Oct 156 145
100 ...... b Jan. JulY: - sesseemivens
coses 100 159.00. 8 April Qct. 160 159
2.7 |/ 100 ...... 1%*&t Jan.Apl.July,Oct.  .....eun....

100 1*  Mar.Jun. Sep.Dec. 93 943
100 [ Jan. July. 119 116
100 ] Jan.Apl.July,Oct. 76 744
100 [y etecenccttanaann. 30 294
100 “es Ap Oct S ¢}
100 .os seectescrsrsecsces  eessesesseas
100 ees ®scenctctscnacenas 105 103}
100 seo eeeseccnrtcneneaas
100 .oe sesesttitienaania
100 1%* Jan.Apl.July,Oct.
100 ooe SONESvmisiniewie sims
100 ...... 214 Jan July
cees 100 ..o 7 crsecncsens
100 ..... : 6 Jan
seven 100 ....°% Feb. Mar
veoe 5§ ... 2 seensunissanesiiv
..... 100 123.0) 8%* Mar.Jun. Sep.Dec. 129 123
..... 100 91 120 3% Feb.MayAug.Nov. 914 91¢
18.31 50 133.50 2%" Feb.MayAug.Nov. 270 267
..... d’: L e o Jan. Apl.July,Oct.
..... 80 i Jan. Apl. July,Oct.
..... 100 163.00 8 April Oct. 64} €3
..... a00 asman 2* Jan.Apl.July,Oct.
100 250.00 wei Mar Jun. Sep.Dec. ceeeea.250
100 1-_:0 o 8% Mar Jun. Sept.Dec 130 126
100 79 50 8 May Nov 80 94
1000 ovims 8  Mar.Jun. Sep.Dec. . ... .......
ise 100- 30 50 - coseessseannacsons 31 304
8.10 100 114 75 1%* Jan. Apl.July,Oct. 116 1143
14.41 100 ' 115.75 1%* Feb.May, Aug.Nov. 116 1154
..... 100 .. 1%*  Dec.Mar.Jun.Sep.
eoee 100 3 y Nov.
..... 100 13%* Ap].July.Oct.Jnn,

HIDEN.- ~The quality is better, and higher prices are ob-
lained. Recceipts are only moderate. No. 1 beef hides are
quoted at 111,¢ “and No. 1 calf skins at lde.
$1.15 to $1.20. Rough tallow 1%¢ to 2¥,c and remdered 4%c.

Sheep skins

IRON AND HARDWARLE.—There was a steadv to  firm
market in all lines of metals. The genenal joblbing houses
report a continued demand for shelf goods, builders’ hardware
and field impiements. A London cable quoted lead at €16 3s.
A New York meskage quoted as follows: Copper, lake, 1814
to 1834 ; lead, N.Y., 5.75 to 5.80; Tead, St. Lounis. 5.65: spel-
ter, N.Y., 6 to 6.10; spelter, St. Louis, 5.95; silver, commer-
cial bars, 6634 ; tin 41%; antimony 2214 to 23.

MAPLE PRODUCTS.—New maple syrup, ‘reputed gallon
tins,” 10 to crate, 60c; maple sugar, pound blocks, little dark
but good sugar, 9c.

MEAL.—Trade in rolled oats is moderately aetive and
prices are unchanged at, $2 to $2.10 per bag for small lots and
$1.95 in car load lots. Cornmeal is dull but steady at $1.30
to $1.40 per bag.

POTATOES. —Prices steady and unchanged sales being
made at 75c¢ in broken lots per bag of 90 1bs., delivered/into
store, the ramge being /75¢ to 80c. Carloads om track are
held at 65 to Toe per 90 kbs. A car of choice white stock sold
at 67c on track.

PROVISIONS.—There was a good demand ! at stteady
prices.  Fresh abaftoir hogs $10.00 to $10.25 and
country dressed $9.00 to $9.25. Hams, extra large,
25 lbs. and wupwards 13¢; large 18 bs. to 25 Ihs.
1814¢; medium 12 to 18 .1bs., l4c; extra small size, 8 to 12
Ibs., 141c; hams with bome out,. rolled 141, to
15Y,c. Bacon: TLong clear 1114e, Wiltshire, 50 1b.
sides, 14c; spiced roll bomeless 12c; FEnglish break-
fast bomeless 16c; Windsor backs, 15c.—Barrel Pork:
Canada short cut backs, family, $21.50 per bbl. ; yheavy Canada
short cut clear $22.50; clear fat backs $22.50 per
bbl.—lard: In 20 Ib. wooden pails, choice refined lard, com-

#

pound, 7l4c per pound; exira pure, 1134c;  finest
kettle 1234c. — Sausages: Packed in baskets of
25 or 50 Ibs. each; port links, 7 to 8c per Ib.; smoked Save-
loy links and Frankfurts 8c: Oxford links, farmers’ sausages,
and 1-lb. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brynswicks, 6c; pork sausage meat, in/ 20-lb,
pails, 8c.—Beef: FExtra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 Ibs., $12; per tierce of 300 Ibs., $18.

SEED.—Prices anq $7.25 to $7.75 bush. of 60 lbs., f.0.b.,
country points, for red clover, and $4.25 to $6.50 for alsike,
timothy being now $2.50 to $3.50 per 100 1bs. There is very
little doing in flax seed, prices beixlg $1.20 per bush., Mont-
real,

WOOL.—In London, wool is firm but inaective, pending the
opening of the third series of auction sales. The arrivals for
the fourth series of sales amounts to 9223 bhales, including
5.000 forwamded direet to spmners. The imports last week
were: New South Wales 15,564 bales: Queensland 2,067 hales;
Vietoria 20,317 bales: South Australin 4.268 bales: Tasmania
;745 bales: New Zealand 29,548 bales: China 1175 bales;
Punta Arenas 3.438 bales: various 2.717 hales.

/ w,

BANK OF MONTREAT.

NOTICE is hereby given that a DIVIDEND of 'l‘\VO/-:\\‘D‘
ONI-HALF PER CENT. upon the paid up Capital Stock of
this Institution has been declared for the current Quanter,
and that the same will be payable at its Banking House in
this City, and at its Branches, on and after WRIDAY, the
FIRST DAY OF JUNE next, to Shareholders of record of .
15th May.

By order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 20th April, 1905.
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What they say of

The Canadian Journal of Commerce,

—=_all over Canada.

“Your valuable Jouwrnal.”—James Hart, Demorestville.
—"Your paper is fully appreciated.”—The 8. l{ugt')/s 0il
Co., Ottawa,

-—"1 consider it the best by far of amy in Canada.”—H. C.
Mills, Summerside, 1,15, 1.

=1 consider your paper the best of) its kind in Canada.”—
J. 1. Melaehern, ludson's Bay Co.

—"We have always esteemed it most highly as a  business
newspaper."—>Mclntyre, Son and Co., Montreal.

—"You have a valnable paper. . . . is worthy of a
place in e office of amy firm.”—J. P. Lawrason, St.
George, (nt.

—"Particularly woll-written editorials on commereial ques-
tions contained in your paper.’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

/ —_——

SO pormayent value. I do not wish to lose any nun}bms
i Have them all since I began to take it.”"—Samuel
Henry, Maxville, Ont.

—“L value the ‘Journal’ (of Commerce) higlly. . . . Tt
is worth many dimes its cost to me in my business.”—J. D.
Thomson, Gemeral Merchant, Buckingham.

—"I do not like to be without the ‘Journal of Commerce,’
as it coniains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"*PUlease arrange for a copy of the “Youmal’ (of Commerce
to be sent regularly to His FExcellency.”—W. T. Heweft
(Secretary to the Earl of Aberdeen).

—"“We.take much plensnrz_ in reading the ‘“Journal of Com-

merce,” and in every issue find something which interests us.*
—~Campbell Bros., St. John, N.B.

/
—“Our advertisement in the ‘Journal of Commerce’ has ne-

sulted in a considerable number of orders from Camnada.”—
Roebling Construetion Co., New York.

—"Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Tougheed and
Bennett, Calgary, N. W.T.

—"(+lad as a business man to see you ianifest some inde-
pendence when treating public questions involving Dbusiness
political advantages.”—1T. B. Rider and Son, Fitch Bay.

/

—"L emclose remewal subscription to the ‘Journal of Com-

merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"We obtain from it more financial and conmmercial inform-
ation than we derive from any other individual publication in
Canada.”--—-Imperial Oil Co. (Now the Standard 0il Co.l)

—" . . . I owe lhe pleasure of reading your article om

plan for Federating the Empire. Let me say

llmL it has given me great delight by its literary flavour aneé

pungency not less tham by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“The only journal that has dealt with this/question, as I
consider properly, is the Journal of Commerce, whose editor
seems Lo have grasped the difficnlties that surrounded the en-
forcement of Customs laws. . . . ”—Hon. Sir Mackenzie
Bowell (when Minister of Customs), in his address before the
House of Commons.

—"I berewith e¢nolose you a postal order for my
yearly subseription to your interesting ‘Journal.”—R.
Manzaize, Paris, France.

—" . . . I find your paper alwavs most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—Hon. Nir MacKenzie Bowell, in his exhaustive address be-
fore: the House of Commons, on the (ustoms Duties, said:——
“The only journal that has dealt with ithis question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround dhe en-
forcement of Customs laws under a high protective tariff.
That paper has pointed lout in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the lemiemcy which should be exercised by officers
whose duty it is to enfiorce the law.”

EZ The above—wholly unsolicited—are culled from a number
of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor,

“Journal of Commerce,”
Montreal.

WHOLESA

Nam

DRUGS AN

Acid Carbolic C
Aloes, Cape .

Borax, xtls ...
Brom. Potass .
Camphor, Ref.
Oamphor, Ref.

Citric Acid ...
- Citrate Magnes
Cocaine Hyd. g
peras, per
&uwpm Tartar
Epsom Salts
Glycerine .....
Qum Arabic pe
Gum Trag

Insect Powder |
Insect Powder 1
Menthol,
Morphia .......
0il Peppermint
mon ....
Opium .
Phosporus .
om“fc Acid ...
Potash Bichrom
Potash Todide
uinine .......
trychnine
Tartaric Acid ..

Licorice.—

stick, 4 6, 8,
boxes .......

Acme Liconce I

Licorice Lozenge

HEAVY CHI

Bleaching Powd
Blue Vitriol
Brimstone .....
Cnustic Soda ..
Ash ......
Boda Bicarb
8al. Soda .....
dal. Soda Conm

DYESTUFFS

Archil. con ...
Cutech .........
Ex. Logwood .
Chip Logwood

Indigo (Bengal)
{ndigo Madras

sambier ......
Madder
Bumac .
Tin Cr)stu.ln

FISH--

Bloaters, per bo:
Labrador Herrin
Labrador Herring
Mackerel, No. 2,
Mackerel, No. 2,
Green Cod, No.
Green Cod, larg
No. 8 cececccen.
Large dry Gasp
Balmon, brls. Lal
Balmon, half brls
Balmon, Briitsh (
8almon, British C
Boneless Fish ...
Boneless Cod ....
Skinless Cod

Loch Fyne Berrh

FLOUR—

Ogilvie’s Royal |
Ogilvie’s Glenora
Manitoba Patents
8trong Bakers ...
Winter Wheat P
Btraight Roller .
Straight bags ...
Bxtras.. ...

Cornmeal, bag ..
Bran, in bags ...
Shorts, in bags .
Mouillie .........

FARM PROD!
Butter—

Ohoicest Creamer
Under Grades, C
Townships Ddry
Western Dairy .
Good to Choice .
Fresh Rolls .....

i
est Western,
Finest Western, c

Finest Eastern ..

Eggs—
Best Selected ...
Btraight Gathered
bimed ...........

Oold Storage
He.
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WHOLESALE PRICES CURRENT.

.
Name of Article. Wholesale.
S—

DRUGS AND CHEMICALS o
Acid Carbolic Cryst. medi. ....c..... 8 :i)g g fg
Aloes, Cape .......ccccceccccaccenen gl o u

004 0
. . 035 0 48
Camphor, Ref. Rings ...... coveccsns 09 11
Olmghor, Ref. 0z. ¢k .....ccceeeeen 100 110
Oftric Acid ...cccoeveecnees cerenees 037 045
- Citrate Magnesia 1b. ........... wese 025 046
Oocaine Hyd. 0E. ....ccceccvececnnsn 4 :>(_) 5 00
Copperas, per 100 1bs. ......cceceve. O 75 0 80
Oream Tartar ceee 022 026
Epsom Salts 125 1 {2
Glycerine ........ 0 1.§ 0 s
QGum Arabic per Ilb. 015 04
Gum Trag ......J. 0 50 100
Insect Powder 1b. ..... 0 .2)‘0 0 40
Insect Powder per keg, 1b. 022 0 gg
Menthol, 1b. .......... 3 50 ‘1165
Morphia  .......... 1 60 Lo
0il Peppermint Ib. 400 §
mon ... 100 110
Opium 400 450
Phosporus . 008 010
Oxalic Acid ..... 007 010
Potash Bichromate 0 10 2 lé
Potash Todide 4 ’25 78
uinine ...... 026 032
trychnine . . gég (l)) gg
Tartaric Acid ..... sesesene .
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b.,, 6 1b .

xes . z 00
Acme Licorice Pellets, cans. % 2 00
Licorice Lozenges, 1 & 6 lb. cans .. 150

HEAVY CHEMICALS—

Bleaching Powder .......... 150 -2 50
Blue Vitriol ..... 006 007
Brimstone ...... 2 90 2 %
Caustic Soda . 225 z) b

a Ash ..... 1 50 2 50
Boda Bicarb 175 2 '15
Bal. Soda ....cceeeneens ceeese. 080 090
dal. Soda Cencentrated..... creescess 150 200

DYESTUFFS— /

Archil. con 027 031
CutchL ..... e 008
Ex. Logwoo! . . e

Chip Logwood ......... cesescesene. 175 250
Indigo (Bengal) ....ccccecenceccnccce 190 17
{ndigo Madras ....... susTR T e 070 100
gambier ......... 006 0 0.:
Madder ...... 009 012
Bumac ..... 42 50 47 ->0
Tin Crystals 026 030

FISH--

Bl(;)aters, |ﬁr box. .. 100 110
Labrador Herrings 6 00 6 50
Labrador Herrings, half bris. 350 000
Mackerel, No. 2, brls. ....c....

Mackerel, No. 2, one-half barrel

Green Cod, No. 1 400 000
Green Cod, large . 500 000
MO, 8 cececevccccccococcsses 000 000
Large dry Gaspe per qntl. 000 000
Balmon,’ brls. Lib. No. 1 1300
8almon, half bris. .ccc.cocee. 7 50
Balmon, Briitsh Columbia, brls. ..... 12 50
8almon, British Columbia, half brls... 7 00
Boneless Fish . 3 9 054
Boneless Cod .... - 000 006
Skinless Cod, case ...... . 600 625
Loch Fyne Herrings, keg ..c...ccc.... 100

FLOUR—

Ogilvie’s Royal Houschold 5 0 00
Ogilvie’s Glenora Patents . 0 00
Manitoba Patents - 450.000
Strong Bakers . - 4007000
Winter Wheat . 430 450
Btraight Roller . e 390 400
Straight bags . e 18 19
Xiras.. .ee. - 150 170
Rolled Oats .... e 200 210
Cornmeal, bag . eee 140 160
Bran, in bags .. ceee 19 50 20 00
Shorts, in bags . 2050 21 00
Mouillie «icocceccccaccccencascceances, 20 00 00,00
FARM PRODUCTS—
Butter—
Choicest Creamery ........c.cceeccee 0 18} 0 19§
Under Grades, Creamery . 000 018
Townghips Dairy ...... 000 000
Western Dairy ... 000 000
Good to Choice .. 000 000
Fresh RollS v.ocicecvecsasancocsccciee 019 020
Cheese—
Finest Western, white ............. 011 0 11}
Finest Western, colored . . 01001
Finest EQSterN ..eceeececocceenssanas, - 0 10§ 0 10§
Eggs—
Best Selected .....cceececncerecncenes 016 0 16}
Btraight Gathered .. 000 000
Oomld SRRERES o 20004 800
orage - cooe s« 000 000
We. 8 .ooceviioencectntonssconcanaes. 000 000

& Tuckett’s
Club
Special
Cigars

T=——= JUST A LITTLF LARGKR, S

A LITTLE BETTER,(
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed ‘‘A Miléion’.n Month.'’

J

/
Established Half a Century.

JOHN GARDNER & SOKS,

lnventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SansageMachin,

—And—

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
PYower—These Machines are universally
acknowledged the Most Perfect Silent
“ausage Machine in existence.

The “Simplex”; Silent Machine & Pje Meat
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles. .

Registered Telegraphic Address: —
‘SIMPLEX. BIRMINGHAM.”

IMNustrated Price List & Full Particu-
‘ars om application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

WHOLESALE PRICES CURRENT.
/ J

Name of Article. Wholesale.

FARM PRODUCTS.—CON.—

$c Sc

Sundries— >
Potatoes, per bag of 96 lbs. 070 075
Honey, White Clover, comb 012 018
Honey, extracted .......... 064 0 073

Reans—
Prilme sosissssesissisesnennssanes “ee.. 000 000
Best hand-picked .........e..... seees 155 160

GROCERIES—

Sugars— /
Standard Granulated, barrels ....... 410
Bags, 100 lbs. ..... 4 05

X. Ground, in barre 4 50

x Ground, in boxes ...... ‘ 47 /
Powdered, in barrels ..... 4 80
Powdered, in boxes . 45
Paris Lumps, in barrels .. . 4 66
Paris Lumps, in half .barrels . 47

Branded Yellows ..........
Molasses (Barbadoes) new
Molusses (Barbadoes) old
Molasses, in barrels ......
Molasses in half barrels .
Evapoiated Apples ................

cCoe Cow
e wa
S

ooo ocu

Raiging-~

Sultanas ............ SyssEVSR TS 0 044 0 12

Musc., 0 054 0 07}
Layers, Loudon 176 200
Con. Cluster .... 250 300
Extra Dessert ... 2 50
Royal Buckingham 225
Valencia ............ 0 04} 0 05
Valencia, Selected . 005 0 05%
Valencia, Layers ... 0 06
Currants, Provincials 0 04§ 0 043
Filiatras 005 000
Patras 0 054 0 00
Vostizzas . 0 064
Prunes, Cali; 0 074 o0 10
Prunes, French 0 049 0 06
Figs, in bags . 000 000
Figs, new layers 008 012

Patna, per 100 Ibs.
Burmah, per 100 lbs. ......
Japan, per 100 lbs.
Carolina, Java ............
Pot Barley, bag 98 lbs. ...
Pear] ‘Batley, per Ib. ............
Tapioca, Pear] per Ib. ...........
Tapioca, Flake, per !b. .
Corn, 2 1b. tins.
Peas, 2 b, tins .....
Salmon, 4 dozen case .. e
Tomatoes, per dozen ......... A
String Beans .....c.scssiceses

- wWNN
g 2B8&®
Or~ooOoCoOoONWD O O
gux8sgagea gew

ommoooo
RSEREER

HARDWARE—

Antimony ...... e st tee tee seeene. 000 016
Tin: Block, L. & F. per Ib. ......... 0387
Tin, Block, Straits, per Ib. .........
Tin, Strig, per 1b. ivic.asas 0 3§
Copper: Ingot, per Ib. .............

Cut Nail Schedule — /
Base price, per keg,
Extras—Over and lb'ove 80, .oeuieis

40d, 50d, 60d and 70d Nails ......
Coil Clnin—go. []

©
—
L ]

g
-
occooo

888882 23338
Notwawwwooooo
SBEEEE2223323

cococe

Galvanized Staples—

100 1b. pox, 1% to 1% .........
Bright, 1% to 1%

Galvanized Iron—

Queen’s Head, or equal, gauge 28 ..
Comet , do., 28 gauge. ..............

Iron. Horsé Shoes—

No. 2 and larger .........ccoeceeees
No. 1 and smaller . 2

o
&s
FXS
28
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WHOLESALE PRICES CURRENT.

Wholesale.

Name of Article.

HARDWARE.—CON.—

214 It., 26 $§ctec

Am. Bheet Steel, 6 ft. x . 20... p

am, Sheet Steel, 6 ft. x 2% ft., 28...

Boiler plates, iron, % inch .........

Boiler plates, iron, 8-16 inch .......
{oop Iron, base for 2 in. and larger.

8and Canadian, 1 to 6 in., 80c; over
base ot ordinary iren, smaller size.

NN
85583

Canada Plates—

full Polish ................ 3 50
srdinary, 62 sheets ........eocceeece 2 50
Jrdinary 6V sheets 2 55
Jrdinary 761 shee:/i s fg',’
1 ’ipe, inch . ‘
@lack Iron Pip: ,4,‘ floh 2 ]g
% inch . 2 28
§ inch .. 299
1 incb . 5 b0
13 inch . 585
1% inegh ......neeee 6 76
Per 100 feet nett.
% 1nch 936
Steel, cast per lb., Black Diamond 0 074
Bteel, Spring, 100 1D8. +ucueueeussns. e
@teel, Tire, 100 lbs. ..... . 210
Bteel, Sleigh shoe, 100 lbs. 200
Bteel, Toe Calk .......... 2 60
Btee:, Machinery .... 275
Bteel, Harrow Tooth ................ 2 50
Tin Plates—
10 Coke, 14 X 2 (.ivvennnnnaneneanen 3 75
IC Charcoal, 14 x 20 - - 4,00
IX Charcoal ..... 475
Yerne Plate IC, 20 675
Russian Sheet Iron ..... 010
Lion & COrown, tinned shee
22 and 24 gauge case lots . 700
[ UGE ccocaoe {ovosasooee = 7 50
Leng:‘ Pig, per 100 lbs. . . /‘1 2%
Bheet .........ccieenieinceienns . 0 044
Shot, 100 1bs., less 15 per cent. 6 50
Lead Pipe, per 100 1bs. ............ 7
N 25 &1 p.c
Zinc—
mler, per 100 Ibs. ....ccceicencns 795
t KNG ..vcccicniaciiens sesesssran 750 800
Black Sheet Iron, per 100 lbs.—
8 to lu gauge . 3 50
18 to 20 gauge 3 %0
82 W 24 gauge 5 a8
; 22
] gauge 22

Wire—

Plain galvamzed, No. 7
d d 5

o o NO
do ao 0. Qs
do do No. 8;:
de do No.
do do No 5
do do No

00D N 0 0 KD o e
—
1)

do do No 'tg
do do No. 2
Barbed Wire .............. . 2 624 boo,
aplidle"tge\x‘:r;e' per 106, L26 ..cooceee. Mon‘trea]_
fron and S}eel Wire, plain, 6 to 9.. 215 base,

<
—
o
o

cococoo
—
5
-

2 05

BUILDING PAPER—
Dry Sheeting, roll ......c...o.
Tarred Bheeting,

» seesccscssssee

HIDES—

Montreal Green Hides—
Montreal, No. 1 .....

oco
288
coo
S
Do
oo

—
133

“ooo ~
goeg
ce3
Nocoom
888338

@orse esecscosmincnocosnmsesees

_R. E. FINLEY,

Cut Glass ¢+« «
Manufacturen

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

tstablished 1875.

E. SADLER
& SONS

LENS CAP - - - - -

MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &ec.

34’ Great Hampton Strect,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

1

Automatic Elevator
Wanted.

At Lcwest Up-to-Date iFigure.
Shaft already prepared.

Journal of Commerce,
132 St. James Street,

WHOLESALE PRICES CURRENT.

/
Name of Article. Wholesale..
LEATHER—

$ $ c.
No. 1, Z‘B’ - Solle » 8 8022
NNy B alglole 024 026
0 0 30
0 0 30
0 028

Harness ...... 0 0 34
Upper, 0 0 38

Upper, light .... 0 38
Grained Upper , 038
Scotch Grain ... 38

Kip Skins, French
English

&~
o9

Canada Kip .
Hemlock Calf
Hemlock Light .
French' Oall; cusviissessnesas
Splits, light and medium ..
Splits, heavy ..........

Splits, small .........
Leather Board, Canada
Engmeled Cow, per ft
Pebble Grain .......
Glov(g Grain .

;8;&&588%%8&%&’8&5&&§§89
285838

o
o
POoCcoooorocooo0cooco0coO~OocooOe
N
N

13

Russetts, light
Russetts, heavy
Russetts, No. 2 ../....
Russetts, Saddlers’, dozen
Imt. French Calf, ..
English Oak, 1b. .
Dongolla, extra .. .
Dongola, No. 1 ., e s
Dongola, ordinary "
Colored Pebbles
Colored Calf

COooooCcoxrCocooCooococo0co0ccoooooe

SoRBERHs 8
SIal

OILS—
Cod 0il ..... 0 G 45
S. R. Pale Seal 0 n 55
SUraw Sel ceeeseeeees ceecncsses 045 055
Cod Liver Oil, Nfid.,, Norway Process 125 1 50
Lud Liver Ull, NOIWeglan .......... 1 2 90
Castor Oil ....... Ssewames 008 009
Castor Oil, barrels ... 0 009
Lard Oil, extra .. 0 0 80
Lard Off eoovevums 060 070
Linseed, raw, nett ... 0 0 55
Linseed, boiied, unett 0 57 158
Olive, pure ..... 1 1 80
Olive, extra, gt., p L . 370
l'urpentine, nett % 00 096

Petroleurn:

Benzine. ................. seecctncnas
LRBOLINE. . ioecneenasvssas

(=X -]
|

=]
"N
S

First break, 50 feet ...
Second Break, 50 feet
Furst Bieak, 100 feet ..
second  Break, W0 fee:
I'hird Break o
Fourth Break

Lo S N N N
§3888s

PAINTS, &c.

Liead, pure, 60 to 100 lbs. kegs ..... 6 50 000
Do. No.. } sesvsn ~ 000 000
Do. No. 2 .. 000 000
Do. No. 8 .. 000 000
Do. No. 4 .... 000 000

White lead, dry 5 550 600

ad ..... . = 525 b 50

Venetian Red, Eng] . . 175 200

Wellow Ochre, French .. . 150 225

Whiting, ordinary . . 045 0w

Whiting, Gilders’ .. . 060 070

Whiting, Paris, Gilders' 08 100

English Cement, cask y 200 210

Belgian Cemenr. ..... 165 190

German Cement ..... 000 000

United States Cement . 19 2 30

Fire Bricks, per 1,000 . 15 00 22 00

Fire Cla, . 075 125

Rosin ... “eestiteicctaccsennernnnr 600 800
Glue—

Domestic Broken Sheet ..... ccevsesse 008 020

French Casks .... 008 009

1<‘)'em:h,.»barrels e 014

A'merican White, barrels . 016 0 20

Coopers’ Glue .... 020 025

Brunswick Green ... 004 010

French Imperial Green ........ .. 012 018

No. 1 FFumiture vVami.h, per gallon. 8 §g (1’ gg
a Furniture Varnish, lon, 4

Brown Japan ....... '-p.erf.ll . 060 07

Black Japan ..... oo 076

Orange Shellac, No. 1 .2 25 235

Orange Shellac, pure . 245 255

White Shellac ..... i 260 27

Putty, bulk, 100 lb, barr 140 1 50

Putty, in bladders ..... e é 75 000

Paris Green in drum, 1 1b. pkg, 184 0 1%

Kalsomine, 5 lb. pkgs. stevecnenunews 01
WOOL—

Canadian Washed ... 027

North-West ..... 0 l{l 8 %

Buenos Ayres . . 03 042

Natal, greasy « 000 000

Cape, greasy ..... 019 028

Australisn, greasy % 000

Specia

An invitatic
chaat outside
sentative, who
or Dunn’s Con
the’hospitahity
out charge. L
vate bath $3 o
Parlor, bedroc
week and up,
Merchants and
attention of the
scribers to this

GALL/

70 W. 4¢€

WINES, LIQUOT

Ale—
English, qts. ..
¢¢ pts...
Canadian pts

Porter—
Dublin Stout, qt
Dublin Stout, pt
Canadian Stout |
Lager Beer, U.S
Lager, Canadian

Spirits Canadia
Alcohol 65, O.P.
Spirits, 50. O.P.

irits, 25 U.P.

ve, U.P.
Rye Whiskey, orc

Ports—
Tarragona ..

Sherries—
Amontillado (Lion

Clarets—
St. Julien ..
Medoc

Champagnes—
Marq. de la Tour,

Brandies—
Hennessy, gal.
Martel, case, ..
Atard, gals.

Scotch Whiskeys-
Bullock Lade, E.E
Kilmarnock
Usher’s O0.V.G. ..
Dewars extra spec

Irish Whiskey—
Power’s, qts.
Jameson's, qts. ..
Bushmills oo
Burke's ..

Angostura: Bitters, r

Gin—
Canadian green case
London Dry .
Plymouth ..

Ginger Ale, Belfast,
Soda water, imports,
Apollinaris, 50 qts.




CURRENT.
/
Wholesale..

$ $ c.

0 0 00

0 028

0 0 26

0 0 30

028 030

0 028

0 0 34

0 0 38

0 38
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000009005850

V. G. WHITE & COMPANY, INC.,
New York City.

ZJ
C 0 0 O 0 0000000 O O, _C, O [0 O O Qo ©

OFPICE:—Bank of

WINNIPEG

/

CORRESPONDENTS

. G. WHITE & COMPANY, LIMITED,
London, England.

British  Nowth America Duilding.

O 0L 0] O 107 Ol 0T 0T Tor OO It 0 0 o O o vy
Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads s Electric Light and Power Plants ; Building Con-
struction ; Water and Gas Works ; Docks, Harbor Works, etc., ete.

/

WARING-WHITE BUILDING CO.,
London, England.

/

Special Announcement

An invitation is extended to any white mer-
chaat outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Agency Book, to accept
the’hospitality of onr Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

WINES, LIQUORS, ETC.
Ale—
English, qts. .. 240 2 50
¢¢ Pte.is ie oo .o ee 150 165
Canadian pts .. .. oo .o ee ee e L.l
Porter—
Dublin Stout, qts .. 240 245

Dublin Stout, pts. .. ..
Canadian Stout pts ..

Lager Beer, U.S.
Lager, Canadian ..

1574 1624

Spirits Canadian—per gal.—

BRITISH TRADE ENQUIRIES.

(In writing please mention this Journal.)

(Made: Through the Manchester - Office
of the Trade and Commerce De-
partment of the Government of
Canada.)

411.
in touch

An east coast firm desires to get
with Canadian
of balustrades, hand-rails, nowells and
all kinds of turned godbds, and requests
qllul;&iuﬁl.s. —Address:

manufacturers

catalogues amd
A Sil}l(‘, Grime St Grimsby, Eng.

412.  An coast chemist
facturing Owhridge’s Lung Tonic which

east manu-

for 30 years has been on the market in
Great Britain, is desirous of getting in

touch with Canadian houses  and would
appoint an agent for Canada. —Address:

W. T. Owbridge, Oshorne St., Hull, Eng.
413.—An east coast firm manufactur-
ing boiler composition tablets, also seed,
cylinder, and engine oils, desires corres-
pondence with a view to appoint a sole
agent. for their goods for Canada.—Ad-
dress: Barton, Ltd., (fommenrcial (ham
bers, Commercial Road, Hull, Eng.
414.—Ai east coast
pure spirits of turpentine, paints,
nishes, cylinder, ‘engine and seed
desires to get in touch with Canadian
houses requiring same.—Address: Bailey,
Holmes, Green Lame, Hull, Fng.
415. An East Coast refining firm is
desirous of getting in touch with Cana-
dion homuses importing' eylinder, seed and
Howley,
St.,

manufacturer of
var-
oils,

engine oils.—Address- R. R.
Kingston Chambers, Princess Dock

Hull, ¥nd.

416. A large East Coast milling firm
d(‘si/l‘m communication and quotations
from Canadian shippers of hay and oats.
—Address: ‘'W. H. Gray, Wests Mill,
Holderness Road, Hull, Eng.

417. A British firm  manufacturing

silicate cotton (slag wool) for insulation
cold storage and fire-proofing, “Red
Hand,” asphaltic roofing felt and stoni-
flex, a felt requiring no annual tarring,
is desirous of inereasing their Canadian
business, and invite correspondence.—
A. Anderson and Som, Ttd., Tagan

Alcohol 65. O.P. ottt 450 4 6
Spirits, 50. O.P. .. .. .. o o o0 g3 590
pirits, 25 U.P. .. .. .. oo oo 990 530
Club Rye, U.P. .. .. .. .o .o .. 8 50 9 00
Rye Whiskey, ord., gal. .. .. .. .. 4o 2 30
Ports—

Tarragona .. 100 150
Sherries— X

Amontillado (Lion) 350 400
Clarets—

Sty _JUHEN i e ws wx s %5 aF we 6e 2000 275
MEdOC . i s %5 (@ (o aw «s se ss 4 007 5 00
Champagnes—

Marq. de la Tour, secs .. .. .. .. .. 1100 12 00
Brandies—

Hennessy, gal. 52510 25
Martel, (cAS8, o wi vw s ww o g0 w12 0071% 00
Atard, gals. .. .. 400 000
Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. .. <+ 19 50 10 25

Rilmarnock .. wi .o os soe 56 oo om 9 00 10 00

Usher’s 0.V.G. .. .. te s e ae e 900 950

Dewars extra SPEC. .. .. .. .. .. 925 950
Irish Whiskey—

Power’s, 0L B e e e e 10 25 11 00

Jameson's, qts. .. . 9 50 11 00

Bushmills .. .. .. .. .. ., .. s «o 950 10 50

Burke’s .. .. vi vt ve e ee de ve oe 8 00 11 50

Angostura: Bitters, per 2 doz. .. .. <« 14 00 15 00
Gin—

Canadian green CaSeS .. .. .u we e B R 5 85

London Dry .. .. .. .. ceose ee ee 795 80O

Plymoth .o oo som oo os ol e wu 960 9 50

(‘z‘inzer Ale, Belfast, doz. ce +» «« 130 140

Soda Water, imports, doz. .. .. .. .. 130 140

Apollinaris, 50 qts. .. .. .. .. es se 700 750

Works, Pelfast.

/

418.  An East Coast firm manufactur-
ing all kinds of enamels, sanitary distem-
pers, linseed oils, paints, putty, turpen-
tine, and varnishes, invite correspondence
with Canadian houses with a view to ap-
pointing a sole agent for Canada.—Ad-
dress: Storrey, Witty and Co., Wincolm-
lee, Hull, Eng.

419. An East Coast firm
import Canadian flax-seed in large quan-
tities, and also correspondence
with Canadian houses desiring to import
all kinds of manufac-
tured to meet any requirements . —Ad-
dress: K. Ernest, Heighley and (o., Ltd.;
Wincolmlee, Huil. Eng.

420. A Yorkshire oil
correspondence with Canadian dealers in
refined cotton oil (edible and filtered) .—
Address: H. F. and ILee Smith, ILtd.,
Hull, Eng.

421. An East Coast milling firm de-
sires to get in touch with a Canadian fipm
exporting large quantities of deal ends.
—Address: W. W. North, Sitwell St.,
Cleveland St., Hull, Eng.

422. A large East Coast firm of oil
refiners ‘and distillers, manufacturing all

desires to
invite
feed-cakes,

ete.,

refiner invites

kinds of cylinder, engine and seed oils,
tuppentine, tar, and tesin, invite corres-

pondence, and would appoint reliable
firm as sole agent.—Address: J. M.
Hamilton, Southcoates Bridge Works,

Hull. Eng.

423.
of placing their special British Portland
the: Canadian market, and
invite correspondence. — Address: Rob-
son’s Cement “Co., Stone Ferry, Hull,
Iing. . ’

424. A large East Coast firm of fruit
merchants, for the coming season desire
to get in touch with Canadian exporters
of reliably packed apples of all grades,
in large quantities.—Addvess: B. and J.
Shaw, Humber Street, Hull, Eng.

425. An PFast Coast firm of hay mer-
chants are 'desirous of hearing from ex-
porters of Canadian hay in large quan-
tities and regular shipments. —Address:
Woodal, hay merchants, 15 Trundell St.,
Hull, Eng.

426. A leading East Coast firm, mann-
facturing all kinds of soft soaps, extra

An East Coast firm arve desirous

cement on
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CONTRACTORS TO H.M. GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, 'Eng.

WORKS and
HEAD OFFICE,

/

London Office:—| ennox House. Norfolk Street, Strand, W.C.

ADMIRALTY AND WAR OFFICE LISTS

Austraiian Address:- Mutual Life Bldg., Martin Place, Sydney. N.S.W.

Write for Catalogue which contains 150 photographs.

soaps, and feeding meals, desire to gt
) é

in ‘touch with Canadian  impovters  or

Ferry,

dealers in these ooods.— Address,

oil A\I:lllnf:l('.‘ill‘l'l-]lg Coiy Ntione
Hull, Fng.

427,

lng.

5 . . o o e 429
An East Coast firm of fruit mey -

chants desive to hear from ' Canadian Merehants imvite
growers of exportens of all classes  off )
Canadian apples. —Address: White and ties, —Addrexs: Sparkuhl  and
Sons, Humber St., Hull, Ene. G Lane, Hull, Engt.
428. A British  firm manufacturing 430.

anti-fouling  compositions  for  coating

ships”  Dottoms=: corrosive  compositions

for ships™ holds, cmigrants’ fitt ne<, in- and with exporters of Canadian apples of

vite comrespondence, and would appoint
reliable agents at Montreal, Quebee, and
Halifax (Nova Neotia) .—Address: R. T.
Bruce and Co., Sitwell St., Groves, Hull,

A large east coast firm of egw
correspondence

shippers of Camadian eges in large quanti-

A Hull produce firm desirves  to
eet in toneh with Canadian manufactur-
crs of cereal wheats and breakfast foods,

all dlasses.—Address: W. and A. Win-

dew, Humber Street, Hull, Ing.
431,

An Bdst Coast sugar merchant,

exporting all classes of demerara, white

Seoteh moist, granulated and loaf sugars,
Invites correspondence and negotiations
with  Canadian buyers.—Addvess: T.
Middleton and Son, Blackfriargate, Hull,
Co., 15 Ene

with

e — /

—The Tostal Union  conference at
Rome has rvejected the proposal for a

universal penny postage,

20 YEARS' EXPERI™TE COUNTS.

PILOT MOTOR CYCLES, FRAMIES, Etc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

Established 1868.

THOS. HARPER & SONS, Limited,

Phcenix Works. !
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancv

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Speeial Diploma of Honour San Franeisco, 1894,

London Office :—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
"7 UW. L. Rodger, 33 Melinda St., Teronto.

_———

NINGI

This vainish
lies why Keep
says the Optimi
ients are gum, |
matter, boiled :
and no two lot:
they act alike.

" than others amng

varnikh s very
it does dry fina
and you cannot



nd A. Win-
g
ar merchant,
1werara, white
loaf sugars,
negotiations
A ddre T.
ate, Hull,

nference at
posal for a

isco, 1894,

St., Montreal

ALUE BRICKS a3 swmpiicn 10 ron
DEE g

NINGPOO VAR

This varnish is made by Chinese faimi-
lies who k,('-]» the soeret to themsea'y .
says the Optimist,  The essential ingrie-
ients are gum, pigs viscera, and- coloring
matter, boiled and stranm d - v < thick
and no two lots are ever alike nor do
they act alike. “ome dry more quickiy
than others 1 the colour varies. The
varnkh ‘s very slow in drying but avlien
it does dry finally it is as hard as irow
and you cannot dent or seratch it awifh

amny madetial nudess it be a <har) point
instrunme The more it is washed the
better polish it acquives and the hud v
itosets. Tae two gieat drawl!

its slow doying and the fact that
sandy, this last being due to its not be-
ing strain and T am inclined (o he
lieve the st s due to the manner in
which it is lied., Owing to its thick-
ness ti ‘hinese rub in the varnish with
pieices of cloth and mos. thus making ‘a
very thick coating which natmrally tak-s
a-long time to dry. T have seen thom

& CHEMICAL WO

STAFFORDSHIRE BLUE BRICKS

Jisnia 8 Ve v ey

Yoge wovy
& W

RKS. ENC

R

&2 v %

a3 BICAS 49, wumrs -en 10 oy

CRUNC O BRIOGE

in cold wenther, have g an monn ted:

rpon wheels abeat 3 indios in Jianetor

and fil'ad with live coals which they would
pul over che flecr. The heat from this
s the vaanish and enzable rem to
soroad dt. The varmidh is pois nous and
Erropeans ccan'ng into a room just var-
vished or where it is heing used, are af-
flicted with a ekim Jdisemse strongly e
sembling ivy poisoping. extaremely jmrita

tng and which lasts some time,
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A S H |:- O R D’ ’ CHARLES MOHR & Co.,
|
|

55 GLOVER STREET,
ADJUSTABLE TRIPOD HEAD. BIRMINGHAM, ENQG,
New Patent Specialists in
8liding and

Brass BIRDCAGES PARROT CAGES, AVIARIES.
Folding Best Parrot Cage on market
’ Everychlng to nest to economise space.
Clients’ desires met as regards price or design if list does not
S T H N D contain exact wants,
The ‘Giraffe.’

The only 5 feet Stand
that will close into the
srmall spaceof 153{x23 x2

Rigid as a rock.’

A boon to Cyclists and
Travellers,

Price 18  6d.

Waterproos (ases

each

3s 6d

SirJ. Benjamin Stone,
whose reputation isworld-
wide, says :‘ It is excell-
ently made, is firm and
BerviceableZand it appears
to me tobe a considerable
step in advance, in light-
ness, strength,and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher,’

Send for particulars. All Brass Cage Polished base and cormers and engraved glase
17— . . = seed shields. /
J.Ashford, ;! 7>~ Birmingham, Eng. ASK FOR ILLUSTRATED LIST.

Assortment of samples to any value atwholesale rates may

Special Prices to Canadians under the New Tariff. be

CANADIAN  PATENTS GRANTED TO SPONGE MATTRASSES, ~Wherenpon it is ready  for use, It is

FORELGN SRS . . ) ‘ ’ ) claimed that the sponge mattrasses are
Lhe  making of  mattrasses, pillows,

only abomt one-third of the weight and
Below will be found o list of Canadian  otc.. of sponge. has  heen begun in costoonly about two-thirds of those of

Florida.  The sponge material is cleans-  the rame &ze madd of hair, that they
e of all foreign matter by a scrubbing — Ar¢ thoroughly springy. yet firm and
durable, and  that they are especially
fanitary, the material being non-absorbent
of moisture ond  emanations  from  the
) ) it to a cold air blast., Tt isx then shrod- bodyv. A pillow is made measuring 19

/ Infomation reluting to these will be . by machinery, sterilised and rom- by /26 inches. which weighs only 1 1b.,
. . - T i ¥ -

supplied free of chaage by applying to dered cdourless by chemicad treatment, fecther pillows of the same <ize weighing

N : ected 1 Qe i .
the above-nnmed  firm. / and subjected amain to cold ain drying, three Ibs. /

Patmits vecently  gramted to  foreigners

thaongh the agemey  of  Messrs.  Marion

process in tanks of water, ithen run

aned Marion,  Patent Attornevs,  Mont-

. . ) through wringers, and dried by ﬁnl)iwlinnz
real, Canada, and Washington, D.(. & : : : (]

K. Noisy-Te-Ree,

Amedee Vindt,

Seine,  France, machines for manufactur- Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, May Sth, 1906.
ing prenmatic wheel tives: " Hugo Tendtz, - o T i
) No. Last Share Amount Canada
Berline Germany. valve openating  mec- Name of Company. Shares Dividend per value. | PRid per quotations
: per vear. Share per ct
hia nx m for steam engines and ths like. -
i )
G e 13 Y. o iveaila Hritish American Fire and Marine .. | 15,000 |33i—6 mos. 350 350 o7
Tl ary Quetier. Dimeding New  Zealand. Canadal Life  giocsussessissigieess 2,500 | 4—6 mos. 40C 400 160

3 # R = s Cont 74— )0 -~
machmne for exavating, raising. soroenine ,“;’:':'::'"3'\‘:’_"‘]"[;": l‘:?““ ’é_g mos 1:0 }8 2‘1‘;
' Q 9= . . I s

and filling eravel ballast:  George NI / Cmrantee/Cc. of North America. .. 13,372 | 2-—3 mos. 50 50 160

Schaeiber, /Reutix, Franee, mailway shos

Rritish & Foreign—Quotations on the London Market, April 28, 196 Market value P- p'é up eh

nalling and safety <vsteans and appara-

tus; Maso danet Walker, Brishane. Aus Alliance Assurance 250,000 [ 10s. p.s 20 ' J15 12 124
tralia, dress stand figure o dunpy: h{‘r,:,“:n and Foreign Marine lé%% """ 20 % i 24 19! 12}
Messre. Baeck and Bertelli. New York,  Gheqonad i5eciees 2500| 1 pa » | 1 I
NY L decomutive matentials and wall ﬁg’,fgﬁ:,““m‘;"'{‘a;’;f‘h‘;‘,\': Fis 222(1)22 22‘ 12 [ g ':1‘, i}*
coverings;  Charles B, Sanith,  Duredin, fﬁ,’:’,gg},’ 2"‘,‘;’;23,,,0""“{}2“°“ ;8383 %a fg \" 124 ;‘g 53*
New Zealand, commtor sale ele k hooks g?ﬂh&emmﬁn.nﬂmm:’t:.&f : ’:);3.838 33 SIIO 13 52" gz
Robert Field, Huddersfield. Fmglanl, cash Sg::;cgnt‘m%nmr; Fl.l'elnd Life .. 1}?_8(0)8 34/25;).5. 1(% - lég 1;8
check tills; Johannes 0.  Schmidt,  Rop) lurmes Firesnd L 1 | 10my| 2 | R B w
Monchawalde, Germany, smoke consuming (SJ‘;';MP".’__::::::::. iesesheneiEase '211?888 8812%1‘59 }8 [ 12 12 18
Fumaces, ;

*Excluding periodiwl ~ush bomus

Telegraph
“RoPE,

J. F

Gooc

ROPI
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7
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ESTABLISHED 1837,
Telegraphic Address : Works :

“RoPr, WaLSALL " TANTABRA 8t.,, and BELBORNE St

J. HAWLEY & CO.,,

Goodall Street, WALSALL, Eng

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&c.

* Cart,

%, Waggon
and

Rick Sheets,

TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s ‘Government.

68, LOWER ESSEX ST. BIRMINGHAM, England.

ESTABLISHED 1881

THOMAS SMITH,

MANU¥ACTURER OF
Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

THE WEST BROMWICH SAING CO LTD

Springs for Agricultupal Implements, Springs

West Bromwich, ENGLAND

Telegraphic Address: “HELICAL, WEST B

/ CONTRACTORS TO
THE WAR OFFICE

; THE CANADIAN JOURNAL OF COMMERCE.
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% G. EDI'TONDS,

60 Tenby Street North,
BIRMINGHAM, ENQ

— W.JdOLKESALE ONLY —

Best House for Rolied Gold® and
Silver Swivels, Bars, /
Watch Bows. Ete.

}L Gold and Silver Hall-Marked F:;tmgs for; Leather Albert
)

Guards. Fobs, Etc.

:@;:L - ,‘) 5 H. M. Silver

Mounted Best

@L @@ Hand-Sewn

Leather Watoh

= 1"@ G uards.

! @T )

= Special Value
5 and Quality.

g YD

»

é\ﬂ{ It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
) cycle has placed us on top,

And we Intend to stav there,

JUVENILES

THE HOLDEN JUVENILE
Q CYCLE CO.. Ltd..
. TANME MlLI.S, WALSALL, Encland.

/

-

MANUFACTURERS OF

and Spring Washers of every description.
PLEASANT STREET,

Established 1810,
EMANL SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REDDITCH, ENGLAND.

I
- j' T

fAY0s ¢NTESTINE

CPP\ G [V‘

I;-r- -*ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,
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Speciality : —Carved Mounts.
spoclal Prices under new Tariff,

Rina Makers and

67 Vyse Street,
BIRMINGHAM, ENGLAND.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,

Diamond Mounters,

Harrison Smith Buildings Ltd,

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng.

- R

’1“[ o

=32

=,

i !’1

= (e

Portable Buildings for que and Colonigs

..?‘!’},Mﬂ { v

We have

Estimates free.

Public Works Department,
Office buildings for Mexico.
orders being promptly executed.

/

Specialists in Artistic Wood Btructures and Iron Framed
Bulldings of every description. Designs and
Write for Lists,

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

recently manufactured 80 school buildings for the
Orange River Colony, also Pos
Our large experience facilitate

Established 1845.

»> =

Manufacturer of

ald, Silver an !
Bronze Medals
Crosses & Baidges
for Athletic,: : ::

and other; prizes,

COINS, CHECKS &=
LABELS, Erc.

Swimming, Rifle ,\ )
iy

Pitsford Street,

BIRMINGHAM.

Die and Seal Engraver, Meda

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

llist, &¢

ENG.

4
Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
/

: Phillips St. Works Aston Brook,
BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 6th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM™M, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. jn favour of Canada.

Telegrams/: FORWARD, West Brpmwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, : : ¢
DRILLING, PUNCHING AND SHEAR-
(NG MACHINES. Etc., Ete. : : s

FORWARD WORKS,
West Bromwich, - ENGLAND.

3l Bridge $i

The Sme

Are makers
pipes t
for shij

Also makers
Guaranf

Telegraphic Addr
“RAY

Ranfo
Mitch
Limitec

89 PARK L
BIRMINGHA

pecial Prices to C
New




Kins,

LIMITED.

i Hammers
/

Brpok,
ENG.

v Tariff.

\DY,

18
peciality.
te, Cane and

himney Pots,
Blue Copings,

ISH PORTS.
cks, Brindled

\M.”

LAND.

E; 33 1-3 per

ed,
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INVENTORS, PATENTEES,

BY HER mAJSIrY’S ROYAL LEITERS FALENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
Best House in the Trade

tor Coloured Flat Glasses,

AND

SOLE MANUFACTURERS oF THE PATENT WIRE GAUZE EYE PROTEGTORS.
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Contractors to His Majesty’s Gévernment,
Frank R, Pardow & Co., -

Manufacturers all kinds of

SADDLE QY Manufacturers of
& HARNESs, | Riding
for Canadian Trade, under Sa,dd]_eS.

the New

The Smethwick Boiler Covermg Co.,

Are makers of “PERITHERMA” Non- -Conducting C
pipes to prevent loss of heat; and cold water tan

for shipment.

Also makers of the well-known “CROWN”

SEND FOR LIST.

WAI.SALL England

McKINSTRY & CO,

Tariff. SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tarlff

- Smethwick, England
Telegraphi c Address “COVERING, BIRMINGHAM.”

omposition for covering all kinds of steam bbilers and
ks, pipes, etc., against frost. Packed in 5-cwt. easks

Boiler Flu id for preveﬂtmg scale formation in steam boilers.

Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.
/

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

89 PARK LANE, ASTON,

BIRMINGHAM,

ENGLAND.

pecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years.

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE g
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

/

Designs submitted and Dies Cut to Order.
[

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.

Works:
LONDON & BIRMINGHAM.

- ) -
S PRINGS..
;: i We are Manufacturers of every description of MACHINERY SPRII‘} G8, high-clase quality

and guaranteed workmanship.
/

Spiral, Volute, Flat or Scroll Springs.
From Round, \Square, or Flat section of Steel, from .005 diameter to 3 inches.
\

/ Aiso in Brass or Phosphor Bronze,

SPECTALTIES: RAILWAY SPRINGS IOR
.—-_-_-_-_m—._-_-_-—-'-—-T
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS.
« For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS.
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
;  OIL ENGINES. &c., &ec.
Contractors to the War Office. Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - - BIRMINGHAM, ENGLAND

A Wie

* JOURN

13:

Ed:

Ge
NEW )OE
A

Crumb,
‘Hearth,
11l kinds
Brishes

Silvered an

Every varie




AND.

/
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|

FOR SALE-

A Wie Stitching Machine:

VERY CHEAP. (

Address:
* JOURNAL OF COMMERCE,”’
132 St. James St.,

MONTREHL.
/

C

M. Beard & Sons,

Summer Lane Rivet
& Scérew Works,

BIRMINGH AM,

ENGLAND,

MONTREAL
(Derchants and {Danufacturers,

Awnings, Tents Tarpauligs, Flags, etc,
THOS. SONNE,
193 Commissioners St
Carpet’ Beating.
#%e City Carpet Beating Co.,
11 Hermine St.
Dry Qoods, Wholesale.

ALPEONSE RACINE & Co.;
840 & 342 8t. Paul St

ESTABLISHED 18sp,

Edward Bartlam,

General Brush Manufacturer

‘“VENTNOR’ BRUSH WORKS;

NEW JOHN ST,

ASTON Roap, BIRTIINGHAM, SIRMINGHAM, Eng,

y . 9

8pecial terms to Canadians
under the New Tariff.

Crumb, Plate, Watch,
‘Hearth, Jewellers and
1l kmds of Household
Bru=hes made to order.

8pecial terms to Canadian ‘buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES,

Wholesale and Retail Only,

J. HAMPTON & SONS.

/ /
Photo-Frame Makers,

Glass Bevellers,
Silverers, and

W Lowe & Co.

MAKERS OF EVERY DESCRIPTIOI
OF

M ETAL INFLATORS for
CYCLES and /MOTORS.,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-50, NEW STREET,
ASTON,

Birmingham, England, °

Special Prices to Canadiane under New
Tarift,

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINGHAM, England.

/

Silvered and Cut Plate Glass and VHaud-Painted

Photo Frames.

Every variety of Hand: Painted Plaques and Opals,
Mounted and Unmounted.

———————— e

TELEPHONE No. 04604,

8pecialities
TYRE
INFLATORS,
INFLATOR

CLIPS, &c., &e.

Cables, “ELEPHANT, BIRRMINGHARR®

MANUFACTURERS OF

CYCLE RCCESSORIES

/

Inflators
made to suit
either

American or
English valves.

s

Write for our new jllustrated price list,.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufactu_rers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

- e, T e RN

SADDLES, BRIDLES, HARNESS,
of Every Description.

11 Persehouse Street, WALSALL, ENGLAND.

THE CANADIAN JOURNAL OF . COMMERCE.

e = i -

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

. ..EZRA HADLEY...

Gliobe Biue Red & Brickworks,

OLDBURY,

BIRMINGHAM,

Nr.

ENGLAND,

| Manufacturers of Blue, Brindled, Brown an
Pavings, Copings and Red Quar

d Red Bricks,
ries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

/

| ALFRED SMITH,
ke e Cycle & MMotor Sundries,

.all kinds of . .

Established 1894,

R. Nevill

RING MANUFACTURER,

T Vyse Street, BIAMINGHAM, England.

*/

BROOCHES,
PENDANTS,
NECKLETS.

8peolal prices to Canadians under the new tariff.

REGISTERED

Including : —Screws and Nut
Ball Races, Ball Head Clips
Washers, Brake Parts, Lamp Bracket
Clips, Pump Clips. Pumn Connectlons,

Chain Adjusters,
Axles, Oilers,
8, Lacing Cords, Trouser
&ec., &o.

BIRMINGHAM, ENS,

Albion Works, George St. Parage

E. MANDER & S

BRANSTON ST, BIRMINGHAM, ENG.,

MANUFACTURERS OF

IN SILVER, METAL, HER, ETC,
Novelties and Special Patterns

Brass and C:
“

IN SMALL SILVER WARE. ‘Rollers
Miniature Rims, Whar!

Lockets and Pend

GOLD, SILVER, anp GILT.

ants,

Aston M
“
Special Pric

lllustrated List on Anpiication
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LEGGE STREET, GOSTA GREEN

Birmingham, England

A. Stokes & Co.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

W:—.ﬁw

Y SPECIALITY : Brass Dish Bottom
*te Cages to nest for export.
Kworkss, Brass, Enamelled
" & Wood Birdcages.
Srceial Prices to Canadians under
tae New Tariff,
ENGLAND.

nd Red Bricks,
rries.

77 & 79 CHURCH ST.,
BIRMINGHAM, Enwg.
STAY ano CORSET,

Manufucturer, for the Wholesale Trade.

CKS.

Vew Tariff.

———

FAGTi) 180 We make the most improved Corsets and
the latest fashion,for the Canadians.

" Sunories.

N m e immmmnn.,
Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hatdening
Composition, cheapest and most, reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
(48 MUNTZ STREET,
BIRMINGHAM, England;

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,

Orown Steam Brush Works,

|

OF —
/ METALLIC
hain Adjualtiera,
ghiion e 7 and

-

wOOD
BIRD

MINGHAM, ENG,

SON N E = CAGES
[, ENG., —ALSO —
FANCY
2| AQUARIUMS

WALSALL, England.

Manufacturers of the

‘“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

, e e
Specialité: LEATHER HOKSE BRUSHES.

Special Prices for Canadians under

§

the New Tariff. W

é.Méson & Sons,

Manufacturers of

hEe: Brass and Copper Circles, German Silver,

atterns ‘Rollers of Spoon and Fork Blanks, etc., ete.
Wharf Street Rolling Mills,

ndants, '

Aston Manor, Birmingham. Eng.
8pecial Prices to Cansdians under the New Tariff.

n.”
on Anplication

BRIDLE BUCKLES, &c.,

ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, Efgland.

SADD .E NAILS,
STAPLES, ana Dt#s,
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PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
i e ]

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE
SPRING S

VOLUTE
SPIRAL
AND FILAT

SPRINGS WEST B

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

i SMITH BROS. & HILL, Lo.

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

SAFETY VALVE SPRINGS. LOCK SPRINGS.
BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain

M. W. HAMPSHIRE,

Tinmen’s and Coppersm.ths' Furniture,
Kettle Handles, Spouts, Rivets : : : ;:

SOLDERING IRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER
GILASSES : : : : 3 : H

WROUGHT-IRON

FLOWER STANDS,
STANDS, UMBRELLA STANDS,

JARDINIERES, TABLE

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

T4 and 75 Milk Street, Deritend
\and 34 Glover Street

Birmingham, England

The Patant * PREMIER "

Stitching Machines
8titch Separa.tors 4
Welt Indenters
Burking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving { Boles & plece-soles

: Stiffeners
Machines Middes

For . . Shanks, étc.
8plitting Machines
ammering Off Maochines
Vamp Stay Machines ¢
Ana sl) kinds of up-to-date Finish-
ing Machinery, also many other
userul and novel machines and
appliances for the Boot and _Shoe
rade.
To be had fyom the Patemee and
Sole Maker. Telephone 580, *

JOB LEE. ™Ne%. KETTERING, Eng

Agent for “ELSWIN" 8luggers.. “KEATS" No. 7 $titcher, etc., o1c.
)

W. FULFORD & CO.,

Wholesale Browun Saddlers.

98 Lichfield Street, WALSALL, Engiand.

Dart §
4 o

Pl

West |

Bpecial Price
sent. in favou

TﬂADE MAI

Harness ‘& S:

For Cape, Aust
West It

36 Bradfor
CORRES




Vakers

ENC.
Pt

Price List.

GROVER
NG WASHER.

MR~

shines
tors *

rs

hines
fachines
1 or power
ners
BOrs

8 & plece-soles
eners

JI:TY "
ke, 6tc.

es
Maohines

hines -

o-date Finish-

many other
achines and
ot and Shoe

Patentee and
phone 580, *

NG, Eng

02, €LC., 01C.

Co.,

o

England.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING' RlNGS 22 DT., 18- GT., g-CT.

D D

These Drawings are

to Scale/

Order Shapes under Name given.

Ty, and show a 3} dwt. /9 ct., 4% dwt.

( npADy 18-ct., and 5 dwt, 22-ct. WEDDING

@ ¢ RING of each shape, and section
\ of same,

Names in Rings indicate Shayes. All Made to Order.

N A SN

Dart Sprine & Safe Bompanv

Manufacturers of
l% BENT STEEL, FIRE AND BURGLAR %}
9

PROOF SAFES.

West Bromwich,

Bpecial Prices to Canadians under the
weat. in favour of Great Britain.,

ENGLAND

New Tariff, 33 1-3 per

John Whéele}'& Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

! Special Prices to Canadians under New Tariff, 33 1.3 p-

cent. in favour of Great Britain. /

DOCKS |

EstaBLISHED 1820,
Telegraphic Address—»“Nighungale, Walsall,

Chas. Nightingale & Son,

‘Manufacturers of

TRADE MARK

Harness ‘% Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, Eas
West Indies, India, &c, and for Homg MARKET
36 Bradford Lane, - WALSALL, England
CORRESPONDENCE ] INVITED FOR GENERAL, GOODS,
Specisl Canadian Terms New Tariff

t Indies,

LEaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fuesses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c,, for Home and Expor

43D, Stafford Street,
: WALSALL, England,

N

a3

\
TN S M Sk o S S Y
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THE

NorthAmerican Life

Solid as the Continent.

A’remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tfor
‘the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent ofsAgencies

HOME OFFICE, TORONTO, ONT.

——

Ward COmn:g:cial Agency

Mercantile Reports,  Collections,

Personal Attention, Prompt Returns,

#4686 8t. vames Street, MONTREAL,

Attention Given to Special Reporting. P

_
-

TYRES | TYRES |/

1904 list of Tyres and Accessories now ready on

application. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality §/-, 2nd quality 4/6 each.
:{/rd quaility 3/(9 each.

Wired - on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantilies.

e e

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Indimidual Evening Tnstrctin

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

T

Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French CivllServlce,etc Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Remouf Building, Cor. St. Catherine
and University 8ts., MONTREAL.

FLYNN BRO'S & CO.

MANUFACTURERS OF

) WROUGHT IRON and
COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
NeW SUMMER STREET,

Birmingham, - Eng.

OFFORD &
WILSON,

Man uf‘aoturmg

BElectrical Engmeers
o8 qudcock St. BIRMINGHAM, Eng.

T'hea,trg
Lighting

Accessories

Complete Licht Box set, with Lamp,
Crutch, Condenser., and Mediums.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF
DOG COLLARS, WATCH

GUARDS & PURSES,

Station Street. WALSALL, England.
.Special Prices to Camadians under the New Tariff.

A LTER MIDDLETO)

& DlESmeTunLMAm
q,, \ STAMPER& PIERCER

Fc
4'(',71:_ (/o

éﬁAM

ENCLAND
@NVID NS

The Fe

Capital and Ass
Assurance writt
Paid Polieyhold

Jui

H. RUSSELL P

RIN
and GE]

The Wasd

158 Hockley
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INSURANCE.

THE CANADIAN J-OURNAL OF COMMERCE.

INSURANCE.

The Foderal Life “Seiies

Capital and Assets .. .. .. .. .. - $3,013,773.37
Assurance written in 194/, . Seoee ee eeye o 31010,499.50
Paid Policyholders in 1904.. .. . . e wnt w0 198,911.34

HAMILTON, CANADA.

Most Desirable Policy Contracts,
DAVID DEXTER
.President and Managing Director.

H. RUSSELL POPHAM, Mamnager Montreal District.

- H ASSURANCE
British America “Ssurance
" HEAD OFFTCE, TORONTO.

Incorporated 1833.
FIRE AND MARINE

CAPLEATY .o wvp 40459 2enn vuve mrns ssis oo $ $50.000.00
AQSEI‘S ceee aeee 2,119.347.89
T.OSSES PAID SINCE ORGANIZATION .. .... 27,383,068.64
Hon, GEO. A. COX, Pres. J. J. KENNY, Vice-Pres,

P. H. SIMS, Secretary.

EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL,

\

Ciet the
Best . ..

Do not place ydur insurance
policy until you have learned
all about the Guaranteed In,
vestment Plan offered by j

The Manufacturers Life Insurange Company,
Head Office,

- TORONTO.

. [ZOME of the cardinal
Liberal A e e
Pl‘()g'l‘eSSlVe ment are—to be Liberal in
Faithful

the features of pol cies—to
be progressive in the prose-
cution of /the business—to
be faithful to the interests
of those insured.

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE INsumaNce Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - - PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.
E.

HENRI MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES s -+ MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern

Ontario. apply to WAL1 ER 1. JOSEPH, Manager, 151 St. James St.,
Montreal. /

/

1S H31S3HOHO4 *

‘

3

NGHAM,

ANV HIWWNs

BIIE!MI - England.

AUDGUARDS, PLATED HANDLE BARS,

RIMS,” TUBULAR PARTS
aud GENERAL PRESSWORK,

%
|
{

The Wasdell Rim and Tube Co.

! 4
The Birmingham  Electical Fitfings [,

*

Bskerville - Electrical ‘Works,

BIRMINGHAM, - - -. England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, te.,
FOR POWER AND LIGHTING:

158 Hockley Hill, BIRMINGHAM, ENG.

8pecial prices on application.
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The Metropolitan Life

INSURANCE COMPANY.
Ircorporated by the State of New York.

.

Assets --..oc.......n. $151,663,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
piny, and for each of the last 11 years
has had more new

=

insurance accepted
aud issued in America than any
Cempany .,

other

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over . $3,000,000.00.

The Company of the People, by the
People, for the People.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Capital and Assets exceed - $66,000,000

~Qaqadian_,19vesnmgnts exceed - 3,750,000
Claims paid exceed - - 221,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON , Deputy Manager,

CANADIAN DIRECTORS :

E, S. Clouston, Esq., Chairman.
Geo. E. Diummond, Esq. F. W, Thompson, Esq.

The Walerloo Muiual

Fire Insurance Company,
Established in 1863, Head Office, Waterloo, Ont.

/
Total Assets, Jan. 1,’04, $349,734 71.

GEORGE RANDALL, Esq., President: JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Insgpector.

CONFEDERATION LIFE

ASSOCIATION

' HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE:
174 ST. J/AMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A. Raymond, - Special e o

Telggrams : “Cur1TERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO, Limited.

MAKERS OF

/
MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING
/
A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

Worm Wheels
hobbed up to 6’ 0' Dia.

Bevel Gears planed up to 2' 6 Dia,

Foundx/'y Lane Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

has on deposit $267,000.00 with Dominicn Govern-

ment as Security for Policyholders.

Y ! /
New DBusiness in 1905 increased 87 per cent, over !

previous year.

FExpenses § per cent. less on income,
Accumulated Assets, $1,300,000.00,
Insurance Outstanding, $4.700,000.00.

/
« DAVID BURKE, A.LA,,F.SsS,,

General Manager,

Assets, over -

Montreal Branch,

WESTER

FIRE AND MARINE.

Ineome for 1905, ove - -

Head Office. -
Hom Geo. A. Cox, Pres.
C. C. Foster, Secretary.

ROBERT BICKERDIKE, -

ASSURANCE
COMPANY,
Incorporated 1851
$3,460,000
3,680,000
Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

189 ST. JAMES STREET.
Manager.

FIRE

HEAD OFFICE, Canadian Branch, .
JAMES McGREGOR, Manager.

- | COMMERCIAL UNION

ASSURANGCE CO., Litd.,
Of London, England.
LIFE

Agencies in ali the principal Cities and Towns of

MARINE

the Dominjon.

MONTREAL.

Importers
ofceoces

T

13 VIC

Eatab
One of +

Capital and

CA

Cor. St. James
T. L. MORF



