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owner of the property or rUk insured, i- a citizen 
or resident of the incor|x>rating province?

4. If in any or all of the above-mentioned cases— 
(u), (6) and (r)—the answer he negative, would 
the corporation have throughout Canada the capacity 
or [xewer mentioned in any and which of the said 
cases, on availing itself of the Insurance Act, Revised 
Statutes of Canada, 1906, chap. .<4, as provided by 
section 4, sub-section 37? Is the said enactment, 
Revised Statutes of Canada, 1906, iii/ru vires of the 
Parliament of Canada?

The Companies* Case
It is matter for satisfaction that what is commonly 

known as the companies' case, i.c., the reference to 
the Supreme Court regarding the relative jurisdic­
tion of the federal and provincial authorities in the 
matter of incorporated companies, is at length in 
process of argument. It is nearly six years since 
the Dominion Parliament decided to make this 
reference, and various events which have occurred 
during this period, much of which has been occupied 
by preliminary legal argument, have served to em­
phasise the necessity for an authoritative decision on 
the points submitted. What these are is best shown

5. Can the |>owers of a company incorporated by 
a provincial legislature be enlarged and to what 
extent, either as to locality or objects, bv tbc Dom- 

by the actual questions drawn up by tbe Dominion jnj,m Parliament or by the legislature of another 
Government. These read as follows:— province?

(1) What limitation exists under the llritidi (,, nas the legislature of a province power to pro- 
North America Act of 18(17 upon the power of the lulm companies incorporated by the Parliament of 
provincial legislatures to incorporate companies. Canada from carrying on business within the pro- 
What is the meaning of the expression "With pro- vince unless or until the companies obtain license so 
vincial objects' in article 92 of the said Act? Is the to do from the government of the province or other 
limitation thereby defined territorial, or does it have local authority constituted by the legislature, if fees 
regard to the character of the lowers which may be are required to lie paid upon the issue of such 
conferred on companies locally incorporated, or what licenses?
otherwise is the intention and effect of the said limita- 7, Is it competent to a provincial legislature to 
tion?” restrict a company incorporated by the Parliament of

2. Has a company incorporated by a provincial Canada for the pur|Mise of trading throughout the 
legislature under the powers conferred in that behalf whole Dominion in the exercise of the special trading 
by Section 92, Art. It of the "British North America powers so conferred or tti limit the exercise of -itch 
Act," power or capacity to do business outside of (lowers within the province?
the limits of the incorporating province? If so, to |s such a Dominion company subject to or gov- 
what extent and for what purpose? Has a company erned by the legislation of a province in which it 
incorporated for the purpose, for example, of buying carries on or proposes to carry on it- trading powers, 
and selling or grinding grain, the power or capacity, limiting the nature or kinds of business which cor- 
by virtue of such provincial incor|xiration, to buy or (Mirations not incor|xirated by the legislature of the 
sell or grind grain outside of the incorporating province may carry on or the (Movers which they may

exercise within the province or imposing conditions 
which are to be observed or complied with by such 
cor|Mirations before they can engage in business with­
in the province?

Can such a company so incorporated by the I'ar- 
liament of Canada be otherwise restricted in the ex­
ercise of its corporate powers or capacity, and how? 
and in what respect by provincial legislation?

It will be seen that these questions are thoroughly 
comprehensive in character, so that a decision by the 
highest tribunal should lie successful in -ettling the 
whole matter once and for all. Under tbc present 
uncertain condition of affairs, manufacturers and in­
surance companies are equally sufferers and it will 
be an advantage to have the questions settled, to 
know the best or worst.

province ?
3. Has a company constituted by a provincial 

legislature with power to carry on a lire insurance 
business, there lieing no slated limitation a- to the 
locality w ithin which the business may lie carried on. 
power or capacity to make and execute contracts 
(a) Within the incorporating province insuring 
property outside of the province; (b) Outside of the 
incorporating province insuring property within the 
province; (n Outside of the incorporating province 
insuring property outside of the province?

Has such a corporation (xiwer or capacity to insure 
property situated in a foreign country, or to make 
an insurance contract within a foreign country?

Do the answers to the foregoing inquiries, or any 
and which of them, depend upon whether or not the
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wearily on, it is -ai-! that Turkey and the allies arc 
conducting secret negotiations; and the hope i' ex 
pressed that these exchanges will re-tilt in a peace 
agreement early in March. At any Tate there are 
signs that London and the great continental markets 
are preparing to divest themselves partially of the 
extremely pessimistic sentiments in which they have 
been moving for a considerable time.
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In the meantime the speculative fraternity in New 
York shows but little disposition to emerge from its 
gloomy surroundings. Further heavy liquidation has 
been seen at the American centre this week. Call 
loans there are quoted 3 pc. Time money has been 
firmly held. Most of the city institutions are out 
of the market •-consequently the greater part of the 
available funds came from out of town hanks. Rates: 
sixty days, 4'j to 4'i; ninety days, 4' i to 4'i; and 
six months, 4' _■ to 5. Heavy liquidation of loans, as 
shown in the Saturday statement of the clearing 
house institutions was responsible for a satisfactory 
gain in surplus. Loans were reduced $20.235,000, 
while cash holdings decreased $4,31x1.000. The gain 
in surplus amounted to $4,226,750; and the item was 
thereby brought up to $13,173,650. In the case of 
the hanks alone the increase of surplus was not so 
great. Their loans decreased $25,233.000, cash hold­
ings fell $6,0004x10; and the surplus rose from $0,- 
316,250 to $11,570,250 an increase of $2,263,000. 
Sterling exchange has ruled very firm and the ex­
perts in the market say that the gold cx|K>rt move­
ment to the Argentine Republic may continue until 
a total export of about $40,000,000 has been reached, 
l Inc of the reasons for the strength of sterling ex­
change is fourni in the relatively low rates of interest 
on call loans in Wall Street. The New York Jour­
nal of Commerce explains that while the demand 
for money from Stock Exchange houses is very 
light in consequence of liquidation in securities from 
week to week, the only chance for a rise in money 

is in heavy corporate borrowing. And that 
borrowing is held in cheek because of the unsatis­
factory investment demand for securities. It appears 
that investors generally arc rather uneasy over the 
change of administration which takes place at Wash­
ington next week, 
the president-elect will seek to put his radical theories 
into effect in such manner as to seriously unsettle 
the business world and jierbaps cause great destruc­
tion of investment values.
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the general financial situation.

The new gold offered in London on Monday 
amounted to $4.500,000. As there

petition, most of it went to the Bank of England 
at the regular price of 77s. qd. The court of directors 
,,f the big English central institution have allowed 
the 5 per cent, official rate to stand. Although mar­
ket rates arc not far below bank rate, and money is 
exceedingly firm, still there is plenty of liquidation 
in evidence at the various important centres—New 
York for instance—and that being the case the 
necessity for an advance in bank rate is not so evident. 
In the oi>en market at I-ondon, call money is quoted 
4>i; short bills are 5 p.c.; and three months’ bills, 
4 13-16 p.c.

* * » *
Across the Channel at Paris bank rate is 4 and 

private rate ; and at Berlin the Reichsbank still 
quotes 6, while the marct rate is s'/i p.c. 
reference to Balkan affairs, although the war drags

rateswas no outside

ci mi

There arc widespread fears that

The situation in Mexico is another factor which 
is responsible for a great deal of uneasiness. Not­
withstanding the changes that have been effected in 
the Mexican Government, there are many who believe 
that permanent stability in that republic is not in 
sight. Fears arc expressed that one dictator after 

arise and that revolutions and counter-
VVith

another may

r
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72.000,000.00

eat Ron Rubbbt Jaffbav, Vice-Pre 
f lowland, Stow Scotland. Kutl Roeaea. 

mb PaLae Howi.awd, Sib Wm W■vtb. Winnipeg, 
Mvi oca Hon Richaiu Tnawaa. Quebec, 

Mbbbitt M.D., St. Catherine». W J. Gaob. 
BRANCH KO IN PROVING* OF ONTARIO

Kenere Ottawa St Gather
l.ietowel Palgreve I nee

Porcupine §t. Davids 
Port Arthur 8. Rte Merle 
Port Colborue St. Thomas 
Port KohlnaenTheeaelon 

idgewav Toronto 
South Porcu- Vineland 

pine Welland
South Woods- Woodstock

■ RANCH** IN PROVING* oVqüRRFC.

Monta net . Qcanac.
BRANCH*» IN PROVING* OF MA

Rrandon Portage I .a prairie
■ RANCH** IN PROVING* OP SASKATCH* 

n*e. Rreadeiew. Port Qu Appelle. Hague M 
Rettlefor.l Prince Albert. Regina northern, Wilkie,

■ RANCH** IN PROVING* OF X I.RFRT A.
Alhahaeka Landing. Rang. Calgary Pdmontea,L*thhi

Red Deer Strathcoee Wetaekiwm
N PROVINCF OF BRITISH COLUMBIA 

Arrowhead Chase Cran brook. Ferale Golden. AamUwpe Mlehel 
New Michel Movie Nelson. Reeelaloke. Vancouver Victoria.Wllmer

•■vines lank Department.
Interest allowed »a deposits from dele of deposit

Ontario i am Ontario Com.Alberto
'"elgary

K'linuntnn
.Hhtirldge

Quebee - ( oof
M intreal—< ant. 

blerket A liar
ho- French 
St Henri Hr. 
Me mon neuve 
Vi «• dee Neige» 
8f low retire 
tioul Mr 
Voir St I'aul IF 
Park A llernard 
Are. Hranch

CAPITAL PAID UP 
RESERVE FUND 
TOTAL ASSETSFrankford

Hamilton

Kt Thomaa - 
Weet Knd Mr 
Kant Knd Mr

James Street Toronto—
Market Branch May Street

Queen St W.

XV alee
We-t Toronto 
Willlemetiurg 
Woodwork 
Zurich

f>. K Wn bib, Freeid 
Wilt IBM Ramsav o 

J. Kaaa oeeoaie

Wm Hxmii row

British
Columbia

Itevelnoke 
Xancouvar — 

Main Mlieet 
Koatlnr» *1
Manitoba

lletiaall
II gbgat#
I f «-quota 
K :n*.ville 
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I .a mtr on Mille 
I .«mdoa

Xlnf riaburg

A mh 

Relwood
Holton Port

ntford Galt 
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oral- Kaaei 
Fergne
Fonthtll 
Port Wtl

Liste

Marehetlle 
Nashville 
New LlBkeerd
Nteger

ne Niagara on- 
the-Lake 

North Bay

Ie errerllle
Quebec
Mich iiiund
It'v 1ere du Loup
Roberval
Ft Ceealre
■oral
Sie Plavte Statu
J* Dure 
Ste Thereee de 

Itlalnrllle 
X'lrtor-aviHe
Ville St Herrs

haml h •s', Fra
Calrd 
Coha 
Cochrane 
Cot lam 
IhxvtMlII 
* Ik Lake

Arthaoa.Ba
hc.tf.ird

V.iSMS
l>i umm< ndvllle 
Kraavr villa 
Know lien 
l.arhm.* locks 
Montreal 
■t Jem* * *t 
St Catbeilne 8t Waferloe

Ms ii 
Ontario

Alvli etot
xmti.-f ,1 bi *
•til* *T

Merlin
H. «K» ville
Vheeferrl’ie

Humhereie
a Palls R

t*ml
rllia

Fort Arthur 
M die'owa

k'o 'ha Fa He

NITOBA.
Winnipeg 

WAN.
^aw. North

ridge RedelMT,
AGKNTH IN ALL TIIK PRINCIPAL CITIK* OP THK WORLD 
London. Kn 

Mechanic* an 
•CVcilleclion*

eland Xgrai, Parr. Raak. Limiteil New York Aeeati 
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V«de in all part* of 
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making a reduction of nearly $20,000,000 in the hot 
months, lint at $1 >2.387.847 they

revolutions may l>c the order of the day. If those 
realized the question of intervention by the are 11 ' •two

millions higher than last year. Current loans in 
Canada were reduced by ÿti.fmo.isxv to $874.705.010 
which total is almost a hundred millions higher than

fears arc 
Vnited States will he kept alive.

Kates for money in the Dominion arc unchanged 
Call loans are quoted (i to (>' 1, and commercial dis­
counts (1 to 7. 1’hc continued depression and liquida 

in Wall Street has had a considerable influence 
in making the Canadian list heavy. In the recent 

the Canadian securities have hern undergoing 
liquidation. Probably this has been due to with 
dr.anal of bank funds from the market as well as to 
the sentimental effect of the depression in Wall 
Street. However, the banks arc accustomed to pro­
ceed with caution when they undertake to withdraw 

from the Montreal and Toronto brokers.

it was a year ago.
There was also a sweeping reduction in circulation, 

of nearly 15'4 millions front $110.048.357 to $04.- 
Nonc of the banks had outstanding excess

: n
575.644. , , ,
circulation at the end of last month, s,, that the addi­
tional privilege of circulating these issues during 
February, given by the brief act passed for the pur­
pose last year has on this occasion not proved a 
neecssity.

It is to be noted that for the first time for a pro­
longed period, their London balances are against the 
Canadian banks. The amount due to banks and 
agencies in the United Kingdom is $11.347.3-4 ! **l<"

The latter figures

past

large sums
In view of the condition of affairs in the Dominion 
it is perhaps just as well that the spirit of specula­
tion is held in check. With London and New York 
looking for the “collapse of the Canadian boom," as 
they are disposed to call it. there is reason for the 
hanks to keep themselves in strong position. And 
their efforts to increase their strength arc facilitated 
when the speculative demand for loans is not itu- 
portant. The growing disposition of the English 
financial journals to throw cold water on our plans 
for extensive borrowings in the London market also 
makes it advisable for the banks to urge their cus­
tomers—mercantile as well a< financial customers 
to refrain from undertaking commitments that will 
call for the use of newlv-borrowed money, 
it appears that in the meantime hank customers in 
many cases may with advantage give an enlarged 
share of their attention to the matter of reducing

amount due from, $ 10,213.7*/•
of course, exceedingly low in comparison witharc,

recent totals. The figures show that im|*>rts of new- 
capital are lower than usual, while interest payments 
and payments for imports—constantly extending — 
have to be met.

The proportion of the reserves of the hanks to net 
liabilities to the public, which in Decemlvcr fell to a 
lower figure than had been reached since t<x>8, were 
yet lower last month at under 22 per cent. Evidently 
it would not he wise to anticipate any early easing of 
the prevalent tightness of money.

In short
CROWN TRUST COMPANY.

At the recent annual meeting of the Crown I rust 
Company, of Montreal, a highly satisfactory financial 
statement was presented. Owing to a change in the 
Company’s financial year, the report covered the 14 
months to December 31, 1012, which period has been 
by far the most important and most profitable period 
in the Company's history. In January, the share 
holders authorised an increase in the Company s paid- 
up capital to $500,000. The new stock is being issued 
at no ami is now nearly all placed, most of it being 
taken up bv existing shareholders.

The old hoard, consisting of Messrs. Robert Reford,
Win. I. (‘.ear, Lt.-Col. John Carson, Tancrcdc llicn- 
venu, (V M. Hoswnrth. S II. Ewing, A. C.ardner, 
Thomas F. How, Lt.-Col. F. S. Mcighcn. Lt.-lol.

all re-elected, and the following

indebtedness.

THE JANUARY HANK STATEMENT.

1'hc January hank statement provides interesting
Theevidence in regard to the tightness of money, 

month is always one of contraction in C anadian bank­
ing, owing to the subsidence of the crop moving 
demands and the comparative quietude of business 
generally. But January of this year saw consider­
ably more sweeping reductions than the corresponding 
month of 1912. In only two of the leading items 

there advances in comparison with December. 
Call loans in Canada at $71.376.510 arc about $720,- 

higher than in December, and their total shows

James G. Ross, -----
gentlemen were added to the Board:- -Messrs. John 
McKergnw, 11. B. lien wood, Alex. MacLaurin, B. B. 
Stevenson, V. N. Sont ham. Lt.-Col. K W. Wilson. 
At a subsequent meeting of the Board. Mr. Robett 
Reford was elected president, Mr. William I. Dear, 
ist vice-president, and Lt.-Col. John (. arson, 2nd 
vice-president and managing director. The appoint­
ment of a second vice-president creates a new ottuc.

re-appointed manager.

were
are

cm
a change of less than $100,000 from January, 

when the amount of these call loans was $7*,-1912.
283.tr/», Notice deposits at $635.000,000 arc $2.350.- 
(xx) higher than in December, but this small advance
compare unfavorably with January of «0.2 when ^ Copied with
the-c deposits increased $5.778,<xy>. Demand do- „t.vvra| yrars
posits, on the other hand, arc down by over $25,000.- With so thoroughly representative a 
000 from their end of December total, to $354.518,- efficient management, a future of increasing im- 
<1(14. The banks’ Wall street and I/mdnn call loans portance and prosperity i< assured to the l town ru-t 

reduced by over 13^ millions last month, Company.

success

board and

were

- r

■
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The

BANK ofTORONTO
116 BRANCHES I neorpereled 1866.

ONTARIO. QUEBEC
• n<i

THE WEST

Hwi OffiM : TORONTO, Curia.
Reserved Funds, $6,176,578Paid-up Capital, $5,000,000

NEARLY 60 TEARS
Tlir Hank a»! Toronto ha* m arl» rears <a| aucrronful Hanking Kxperlenee H'barter dates hark ta» I8TA) 

raw rxe Kunda. amt «lately extended and complete I tanking Kaellltle*. Your Hanking l
DIRECTORS:

’»'. It liaa ample resources, strong 
HuhIiioha In saallclted.

DUNCAN CODLSON 
W. 0. 600DI RM AM Mre-Prealdent 

Robert Reford. John Macdonald, Hon. C. 8.
JOSEPH HENDERSVN*2nd V l< r P,..Id.nl 

Lt. Cot. A. t. ftooderhem. I t. Col. Trank 8. Melghen, 
William 81 one

M>men Lx. «
Nicholas Bewlf.

THOMAS F. HOW. General Manager.
BANKERS'. LONDON EN j Lood>n C'ty and Mdland Bank Limi ed NEW YORK Ngto-ul Bank of Co-mterce CHICAGO First National Bent

J. L. Fnglehart,

T. A. BIRD. Chief Inspector.

THE ROYAL BANK OF CANADA
INCORPORATED 166*

Capital Paid up $11,560,000 Reserves $13,000,000 
Assets $180.000,000

HEAD OEFICe 
103 BRANCHES THROUGHOUT CANADA 

14 Branches in Cain, Porte Bice and Dominican Btpshlic 
Hladslon. Jamaica. Irld$»la«a. Barbados.

Naseau, Bahamas.
Spain end \mm Feroeed

The Dominion Bank
SIR EDMUND B. OSLER. M.P, Proliant 

W D. MATTHEWS. VUa.Pra.idant
C. A. B0GERT, General Manager

MONTREAL.

Capital Paid Up : : : $ 5,000,000 
: 6.000.000 

Total Assets : 76,000,000
Reserve Fundr ildad.

Bella», British Honduras.

I IONDON. Eng. 
Mnee, ,1. I. C.

NEW YORK,
Cer William A Mm Sit. Making A Basking Connection

:! Directors of corporations end business firms in 
the process of formation, are invited to consult 
with the Dominion Bank on all financial matters.

The policy of this Bank is to estend fullest 
banking facilities to progressive firms and

SAVINGS In connection with all lltanrhre Ac- 
i deposits of ON K 

Inlrrrst paid, or 
ret cutienl rainDEPARTMENT

corpor-HiThe Bank of Nova Scotia Head Office Toronto
1NCOK ItlRATKD IB33.

•4,734.390
e.72e.i4e

7t.27B.2ee

CAPITAL . .
RESERVE FUND e
TO

HEAD OFFICE i HALIFAX. N B
DIRBCTOR 

Pireidrnt Vitas I e 
W AIIidos,
II IMuiniiir

;»
w Abchisai n.Vire Presides! 

Hector Mclnaea 
r. * H Ils

Walter W Wb.tr, 
re. TORONTO. ONT

I» Waters, Aset Get Manager 
K Viockett, Inspectors

The Bank of OttawaJomw V. l a vraw i
ti s Vampliell, 
Ib'B N Vurr 

J attire Man
1

t.rnrral Manager 
ds««n. General Ms 

C U
I 10

M I).
'6 Off.

St hut man
II A Richer

tiro Sanderson
Dividend No. 86.BRANCHE»

ads. Newfoundland .Jamaica *Cuba.
•ton Chicago, New York 

i iw ererv pail of the Work! I»rafts bought aud sold 
airsiic letters of credit issued Vollectieaeea all poiat

110
is every Proriarr of Css 
VNirKh ST AT KH Ho. 

Verre epoaitrsls 
Foreign aed I'oi

Hotle. Ik hereby given that a dividend of Three per 
ee»»„ being at the rate of Twelve 
upon the paid up Capital Stock of this Bank, has this 
day been declared for the current three months, and 
that the aald dividend will be payable at the Bank 
and Ha branchea on and after Saturday the FI rat day 
of March, 1913, to almreholdera of record at the clone 
of business on the 16th February next.

By Order of the Board,

per cent, per annum

The Metropolitan Bank
Capital Paid Up - 
Deserve Fund - • 
Undivided Profits -

$1.000,000.00
1,200,000.00

101,000.20

Head Office - • • TORONTO G BO. BUSH.
General Manager.a. i. MOORE.

President
W. 0. ROSS,

General Manager Ottawa, Ont.,
Jan. ZOtb, 1913.

A GENEBAL BANKING BUSINESS TRANSACTED
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-fi e great evils of the American system. Sir Edmund 
is reported as stating, arc the lack of a system of 
rc-discounts, the inde|>etu!ent treasury system, the 

„ ...„ Ballker Evidence before tb. U. 8. rcquircment of fixed reserves and currency me as-
R SI.. ..d Currency c-mltt.e-Erll. of th, ti L ln addition there has been a great develop

..........—- é ws*’state
Walker, £&£%? ttSUttÈrttSt

which has been dealing wtth the question of currency 1 „ , foreign banking businesshad

S',,î c”=,n ru \.Ji.. *. r...- <...... - ™ .......

WALKER'S SUGGESTIONS AT 

WASHINGTON.
SIR EDMUND

si rtnc

the Chartered Banks of Canada.
31, 1913, ilvlnd Completion ol Prlnclpel 
Cor Ihe Month ned lor ihe Year.

(Compiled by THE CHRONICLE). ____________

Statement of lleme, with
Slnllsllcel Abitreet lor Monlb Kndla< January 

Increnae or Decrease

Increase or j inc. or Dec. 
Decrease lor | for year, 
month, 191a 1

Inc. or Dec. 
for month, 

ISU
Jan. 31 

191a
Dec. 31 

191a
Jan. 311913

$ 1,082,151) 
1.91)2.IDS 
7,941,88:1 

1,91. HI
111.41»

$ 250,726
m.eis

12,181,926 4 
7,508 4 

33,339

+ 8 2.370.723 
4- 391,787
— 23,856,277

133,780.323 137,213,606
91.681,4SI 96,968.469
81,684,1151 19,883,535

6.110.103 ; 6.818.692
138,900 ; 650,319

duels. 136.161.066
91.976,271
57.828,138
6,610,103

138,900

Specie.................................................
Dominion Notes ...... ; ■
Notes of* Cheques on other Uks
Deposit to Secure Note Issues .
Loans to other Uks In Can , sec d.
Deposits with ami due other . lgfi95j 9.217.009 j

llanks in Canada ... ■ 10213,717 10.119.957
Due from Bks , etc . ln l . K ■ *8 148 940 23,435.498 i

from Banks, etc., e si w ' i a l"5 6fi6 $ 9,872.932 $ 9.060.268
Dorn * Prov. Securities . . . 23,127,430 21.217,316
Can Mun. For. Pub Securities 68.840.249 65.217,161
n,-.„ * other Bonds * Stocks t>8,.t...o-t •R|wy.«oner.ro $101.189,612 $102.110,511 $96,181,736

TSi52ï5ft^:: nas æ ®

CUrn"c«Ld.an* an''. Dl,COUntl 1874.705.616

Current Loans and Discounts 40098 146i 40.993.126

£5 SSgf ~EE
l-oans to Provincial Governments * 8,236,0M * ’ 3.772.436

Overdue Debts............................... 37 680 185 37.023.29Ji 32,989.311
Bank Premises . • • ■ ' ' s'oik'u-k 3,604.338 2.650,111
Other Heal Estate 6 Mortgages ,5 400 113 15.950.6o2 1 11.136.022
total assets $1155:157:159 $.wi.s

Liabilitui.
Notes ln Circulation 
Due to Dominion Government .
Due to Provincial Governments 21,521,137 

Deposits In Canada, payable

+
1,046,841

14.661.283
4.132,818

— 670,972 
l 1,131.787

— 1.661,271 4-
rr—t 86,206 I $ 75.398

2,901.649 
3,027.81.0

— 2,030.058
4. 93.760
4- 4,713,352
— $717.176
4- 691,636
— 695,228 
~~$650.86»

4 $ 720,949
— 13.661,264 
—$12.813.406

8.232,795
21.876.000
24.016,022

I iue 336,329 •
327.709 I

f

7 $6.001.907
+T $ " 93,344 

11.616,729

$678,832 
-$ 1.357,360 
— 11.236.677 +_
—$12,692,937 t $11.610.073

t

4- $1,063,071 4- $98.733,373

— 852,768 j 4
7 $210.313 T$Tlll.7i3.135

$12,382,621 +$113.323,611 
$1,436.298 

137.686 
1,591.171 
1,369,617 
1.261.091

- $26,633,710 i $121,921,6811

$881,331.981 $776,972,213 - $6,626,366

37,118,081
2.980.065— 891.980 

$7.618,345
$20,361,750

— $1,898,163
+ 282,809

667,186 
316,590 
660.189 

—$10,623,700

$ 675,986 l 
131,115 4
131.374 I 

8,608 4 
2.690,125 l

t
-

++

-$,3.971.781 + $6.6,0.123

2.490,666
-$16.172 713 
— 7,236,219 
+ 265,977

$88,066,621
6.169,326

27.016.103

$91.676,611 $110,018,357
15,351.196 
21.268,160

- 2.622,279 +
I 2.012,011 —8,117.977

-$18,083,731 + $37,682,002—$26,268.255

+ 2,368,716
—$22.899.639 
— 3.766.728
—$26,666.267

on demand.......................... I «351.618.961 $379,777.219 $316,936.962

Deposits In Canada, payable 615 m)0 632.641.340 696.847,174

To,.‘w 0fPubile|n<;.n: «9H9.519.02u $1.0,2.118» «913.781.136

T.daTDep'ts other than Gov't. $1.072.803.424 $1.099.168,,91 $990,833,898

4- 5,778,212 + 38,152.892
$12.306.189 4 $75.734.884

6.231,612 
. $81,969.626

3,667.173 *
$11.862,662

$1.373,075 
8,180,957

3.341.885 
6.120.434 

$30.651.848 i $1113.917.611

+ $ 668,278 
1,183,781 4U-ans front other Bks In Can j 6.61» 203 $'7,667,213

8,312,049 3.166.367

Due to Banks and Agencies else D54 7i982.109 6.128.669
where ................................. 20 662 811 20,387.001 16.132,110

KfSms-.v.: :
Capital, tic.

Capital paid up ... •
Reserve Fund .....
I.lab of Directors A their Orme 
Greatest Circulation In Month .
Aver. Specie held during Month 
At. Dom. Notea held during Mth.

— $ 116,066 
+ 3,036,276

+ 1,488.116
4- 165,810
—$11.861.723

I 661,551 1
— 319,217 4

$6,908.698
9.098.95.1

139,609
8.311.668
2,606,371
2,701,218

4$ 1,123,730 I 
4 1,233.471 I

312,613 •

+ $ 116,118 
4- 360,611
4- 203,271
— 10.267,717 i - 8,743.094 4 

124,286

$111,881.911 $109,118,331
98,101.696 
10,600,769

. . . $115,327,032
. , . 107,200,618

10,710.268 
109,777,660 
31,021,176 
91,733,891

106.810,007 
10.636,991

120.036,377 101.166,102
33,194,918 36,627.647 -4
91,382.259 97,438,112 4

626,228 : 4 
361,636 4 11.726,909
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National Trust Co.,
$1,500,000 

1,400,000

Ü/>Q Royal Trust Co.
TRANSPORTATION BUILDING, - H0NTBEAL
Capital Fully Paid 
Reserve Fund

LIMITED
CAPITAL
RESERVE

$1,000,000
1,000,000

BOARD OF DIRECTORS:
Bt Hon. Uri Strnthcona and Mount Royal. G.C.M.G., Président 

H. V. Meredith, Vice-President.
Act» a» executor and trustee undvr will. 
Administer» real estate.
Allow» interest on waving» deposit». SlH II. MuNTAOl' ALLAN, 

It. H. Amii w 
A. Haim 
A. IL IlN 
C. H.
Sin I

K. H (i HEX MiH IB LI»# A. MACEIIiEB 
V H. Iloe» BE l*A V ll> UoBBH'K
SIB \N .< . Mai im-nalu, .1 AMI* 1(0*» 
111»*. 1< M %< BAT

Sib T. <•. Shavlhm»*f, K.C.V <>. 
SIB William C Van Hobbs, K.C M.d

AIT H WAITSMONTREAL DIRECTORS
II. It. Wai.kkh,
\N m. M< Mast I it.
II. J. I*'i 1.1.1:1t.

XINKR uoI '. \\ . Moix>x, 
T. II M XI XI I XN 
XX. M III BR», A. E HOLT. Manner 

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St„ Montreal

IkirilFC CAla*r>. Edmonton Ottews. Quebec. Rrgina.
BRANCHES: Si John N B Si Johns. Nfld Toronto, V

Vic tor 1 a. Winnipeg.

Ollice» «

National Trust Bldg.
153 ST. JAMES STREET

P Ht I VAL MOI.SON, Manager.

iîtimtrral ®rust (£
mnpauii

Incorporated ISSB

CAPITAL
RESERVE

$500,000.00
$300.000.00

THE

CROWN TRUST COMPANYOur Booklet on Will* contain* Interesting and valuable 
information. It will be sent on application.

DIRECTORS
145 ST. JAMES STREET, MONTREAL

BOARD OF DIRECTORS
H. S. Hell, President Han. N. terry 
6ot»t. Archer, Vice-Pm. Hon. R Dindurand 
Sir W. M. Aiikcn. M. P. Gee. E. Drummond 

T. J. Drummond 
F. P. Jones

Hu,|h Paten 
l. L. Peav 
James Redmond 
F. W. Ross 
Hon. W. B.Ross. R.(. 

Wm. Molson Mac^hersvn A. Hnid Sims 
C. E. Moll

Aoberl Relord • President
Wm. I. Bear • Vice-President 

U.-Cel. John Cerse-, Vlce-Presldenl and Wsn. Director 
U. Cel. Jas. 6. Reis 

Ale* Haclaurtn I. I. Stevenson 
John WcRergew
U Col f S Meighen U. Col. I. W. Wilson

J. E. Aldred 
A. J. Brown, K.C. 
Fnyeltr Brown 
G«o. (overkill

Tencrede Bienvenu îhemas F. Hew 
6 W. leswetlh 
I. H. I wing 
A. B. Sard 1er 
N B kenwoodV. J 111 (illi .%. HANAliEB

142 flotrc Panic Street, UU.
IRVING P. REXFORO. Manager

The Trust and Loan Co.British Columbia 
----- Timber------

OF CAB ADA
Capital Subscribed. 
Fald-up Capital, 
Re.srv. ruud.
Special Eeeerce r.ad

UONUT TO
•itaiuuoua

. $14,900,000 
2,920,000 

. 1,499,930
413,600

LOIN OU KK»I. KIT1TK *UD 
TAUUB1 OP UPM POUCH,.

T!»' <llffl.uliy of obtaining Impartial. reliable In 
furimiilim regunlltig any special section of timber In 
llrlil.h ("oluinbln bn* lid this company lo Inaiall a 
d, pari 1111 ill under the .upervlalon of Mr <1 K Ulb- 
.on. devoted cvclu.lvcly to timber.

The eompany ael. eolely a* agent, and will neither 
puri haai nor », II for Itself, I'uuai ijui liIly It# 
meiidallona are Impartial

Spr'elal report, by moat reliable eruleera, noting 
ariraalblllty for IokkIiik, will be furnl.heil with aa 
Utile delay a. eareful eiamlnatlon will permit. 

t*urrv»poin1«‘nvf nolle It«-d

30 St. Jama* St., Montreal

recoin-

PRUDENTIAL TRUST COMPANY
LIMITED

SafetyIreetre fee $.nJb*l4.i.
Trseifn Irrtt à legMnr

îesrilâ

Ni AB omet

British Canadian Securities DepeiH Vault• ST. J0MI 
STIEET

MONTREAL

NeiintrslAi
LiqsMaUr

Iran*
SU lltllM
CwiodUe 

Iwl I«1st, ut Inverser, $,g*rtaweii
Insurance oI every k m«l placrd 
• I lowest possible rales.

Teres »ir«fU#*sllj
Limited

Dominion Trust Building - VANCOUVER, B.C.

L'le.ooo
Ofllei*. Montreal. Uinilun (Knglandi and various 

rltlee In Western Canada

I'eld up Capllal .. .

B. HAL. BROWN, President and Gen. Manager.
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went home for the same reasons that cheques were

^The witness t<w>k strong grouml agam-t the guaran 
tee of deixisits now agitated in Canada, heean-e "i n- 
effect in stimulating had hanking. I le -aid no a vomit 

emmental or mutual hank inspection would 
bad banking due t«> this vaille.

from

The United States is destined to he a great 
with enormous foreign investments,States.

hum-rial country,
it has no foreign hanking system.yet

Steady Redemption Essential.
In studying means of reform, said Sir Edmund, it 

i< impossible to transplant a foreign system just as it 
uands to the United State I here must be an adap­
tion. If there were 1 or more districts in the 
United States with a hanking corporation m each 
III, .rized to do what clearing houses heretofore have 
done in times of pressure it would he a desirable start 
Further, the larger banks in reserve cities should he 
allowed to issue notes securing on their general as-ct-. 
These would he perfectly safe. Such notes, however, 
should be subject to steady redemption. Canadian 
notes arc good because of the requirement of daily 
redemption Every bank issuing asset-secured note- 
should be required to redeem daily through the di - 
trict association or banking corporation formed m 
each of the proposed districts. .

Sir Edmund said the basis of reform should em­
phatically be the maintenance and perfecting of the 
national system. But alongside the national system 
there should be started a new scheme of banking. 
This should include several banks perhaps vested 
with note issue powers, authorized to establish 
branches where needed within reasonable limits and 

powered to deal with individuals as well as other 
banks.

of gov
suffice to suppress
Efforts of strong banks to prevent weak 
printing bad credits would be misunderstood and 
charged to illegitimate rivalry. The ideal -"ton 

die branch bank system, with force or competi 
contest tor business 

and

ones

an
was
tion between branches ancl a 
which was based on the desire to make pmgre-s 
develop the community. Nothing was more erroné 

than the notion that the small independent hank 
of the small town more thanoils

helped tile development 
branch banks could.

With reference to

-V.I.V-* tj...,

stantial harmony of action. Coiqw-tition took .an 
elements in which the protection of the public

called for.

unity of banking (xihc-v Sir 
in ten years there was< mue

of most 
was

directors and their firms.loans to

To the Editor of The Chronicle:
c,>_While the changes made by the Minister n 

Finance, in the form of the banks1 monthly return to 
the Government, as described in your 
appear to he in the right directum, it. mils I» 1 ■1 1 is: îSi’tïü.

of their direr

1 m

The Management of Credits. last 1—tie.
Turning then to the management of credits, tin- 

witness said that in Canada a concern was expected 
to do all its business with a single bank Some ex­
ceptions existed, but the rule was general. It should 
exist in the United States. In the United States the 
division of business among banks and the reliance 
on note brokers left big concerns without friends m 
times of trouble. Then they failed because they 
lacked support. When a concern owed 20 or 30 
hanks it was likely to be oppressed and harassed, 
at the very time when it needed to be let alone or 
aided. Canadian banks were widely owned and were 
-emi-public institutions. Few or no dominant share­
holders existed. Directors seldom asked to see 
balance sheets of customers who were in similar lutes
of business. . , . . .

There was some danger from fraudulent balance 
sheets, but it was far less than under the American 
note broker system, where no one bank saw the whole 
-beet There were, of course, many bank accounts 
in the United States that were based exactly on thi- 
Canadian method of management, but a vast volume 

not in that state.

has not required more

..........
actions arc- shown in the- monthly return y 
amount of loans to directors and linns of which they 
are partners." This form may have been suitable for 
"the conditions under which Canadian commerce .md 
industry were conducted many years ago, but it 1 
obviously inadequate for the c ircumstances of the pre 
-ciit day owing to the great growth of chartered and 
incorporated companies. Apparently what may lup- 
ncti under the present form is that a bank director 
holding also directorships in commercial and ""lu-trul 
companies may use bis influence to obtain large- loan 
from the bank for those companies, winch tbelnk 
need never show in the return. I do no -.i> »'•' 
this does take place, but while there o -vm- 
in regard to this matter, there is always bke ç to c 
the temptation to use undue muence lo b.

it would have been wiser for Mr. White to 
clause to the wording of the present 

amount ot
reason
have added a ...
heading so that it would read aggregate 
loans to directors and firms of which they are par 
ners and to chartered or incorwrated companies of
which they arc directors.” Perhaps it ts not too late 
to make this change.

were
Clearing System Works Smoothly.

Sir Edmund then took up the detailed discussion 
of note issue. The Canadian banks could issue notes 
equal to unimpaired capital. They cost for printing 

alunit 112 per cent. This left a handsome 
profit Due to the note issue system there was a 
larger number of banking offices per 1.000 population 
than in the United States. One bank to every 3,too 
people existed, against one to every 9,000 in the 
United States. There were clearing houses througlt-

was well

Yours truly,
A Bank Customer.reserves

Montreal, 24th February, 1913

Messrs. Farquhar Robert-0.1 and U|,lll;"': N'<| 
Master have been elected directors of the l anadathe country, and the cheque system 

developed. Notes were cleared regularly and sys­
tematically through the clearing houses. The notes

out
Cement Company.

1 _
u

•W»



I zyo. No. o THE CHRONICLE. Montreal, February 28, 1913

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

F'ftr Vkc Pte idem W D MATTHFWS 
R S HUDSON. JOHN MASSEY Sec

Pret.dem W G GOODFRHAM
Joint Genet a I Manager Second Vice-President—G. W MONK 

GEORGE H SMITH
$6,000,000.00 

4,000,000.00 
31,299,096.56

F.XEC un 1RS and 1 RUSTEES at.- authorized to Invest trust funds In this Corporation's DEBENTURES, 
lhev ore Issued lor sums ol $100 and upwards, and are transferable 
A specimen debenture, copy of annual report and all particulars will be forwarded 
The ( urporalltn Is also a LEGAL DEPOSITORY FOR TRUST FUNDS.
Depositors are «Horded overy facility.
Deposits I nay be msde and withdrawn by mall with perfect convenience.

Paid-up Capital 
Reserve Fund earned) 
Investments!

on application.

;
■

Tm Home Bank
of Canada

Standard Loan Co.
rrs hearing Interest at FIVE per cent 

These debenture* offer in a ti­
the purchasers have for

We offer for sale deheiilti 
per annum, payable half yearly, 
solid' v «afe ami profitable invest 
security the entire assets of the

Capital and Surplus Assets 
Total Assets

i
Iment, as 

company.1

$1,400,000.00ORIGINAL
CHARTERI i 1854

QUARTERLY DlVDEND NOTICE.
President J. A. Kammkbwb.

W. 8 Innnick, Toronto. HvoH 8 Bbennkn, 
Hamilton

He.d Oflicct Cor. Ad.lald. and Victoria St... TORONTO

Vice-Presidents

V.llr. U In it In clvtnlli.it n l»h Id 
per «cot. m i mintiin iiiv't tin1 i- il.I i 
I Vink lins Ini it .lit ini.| |,,r I In three 

tin Mli itlirimn i'i"x :md tin -.11111 win 
Hi ml 1 iitn, .uni lirntu lii * mi niul afli r h*i , 
prul. I In Irnnsbr Ibmkw will In clnmd It 
Still I 1 brunt » . IHI t. ImiI h <I;i\ s IlK'lusI \ < .

ml nl tin mil*
I up « iiidtal sii.t'k 

onthi 1 luting 
I >11 vii I tit nt 11* 
Hu- 1st March. 

• hi 171 II In Hit'il
BUSIN HANSON WILLIAM HANHoN

Hanson Brothers
London A Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Benda 
end Securities BOUGHT and SOLD.

Investments suitable for Insurance Com pan aa and 
as always on hand

Members Montresl Stock Kschanse 
CAItl.K AUDKKSS IHNsON MONTREAL

lit < licit» II »r Til K lit I \ III»,
.1 AM IS M AMI IN.

T»f««V »ifj / nan nr,, 191 I (jenrru/ Ifitnjgcr

:

CABLE ADDRESS ‘RVKERT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Trust Fstet

22 St. John Street, 
MONTREAL.

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street

British American Bank Mote Go., ltd.
h... ofttc. wiumtfo* min, oiiaw*. ca.aoa

Mus I model n sml rom

«vbirw
I h* wink rift uieit by ihte 1 t>ui|-suv is accepted by the

10ND0N, NtW YORK, BOSTON .ad .Iti.r Sl.ck I, 
Blanch Olltc.at 

9 Bleary Street, Montreal 
Tradcra* Bank Building, Toronto

- Montreal

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

I EDWIN I* PEARSON
il

NODTHERN 
ASSURANCE CO.Adelaide St. East, Toronto MONTREAL WINNIPEG ST. JOHN, N.B.

GOVERNMENT, AID CORPORATION 0010$H-BEas=r=im
WOOD, GUNDY & COM I3 ANY-

MmiKIN, RVu.
TOHOMTO. CAN.

—



No. 0- WTHE CHRONICLE.Montmal, February 28, 1913

to the expenses invurreil by the pro-lent entry as
visional directors and that “the stihseiiucnt manage­
ment „f the affairs of the hank was characterized by 

Sir William Meredith’s report on his enquiry into s extravagance, recklessness, dishonesty and
the affairs of the defunct Farmers’ Bank, of Toronto, (raml an,i l,as re-ulted m the entire loss of the paid-
was presented in the House of Commons on \\ed- eapital and the whole of the dc|.»MK a record
nesdav The main findings are, m brief, that the u|iparai|vled in the history of any bank of Canada, 
ertificate of the Treasury Board for the operations ' far as , am aware, in any other country, 

of the Fanners- Bank was secured by false and 
fraudulent representations; that the certificate was 
granted in the face of repeated warnings, which, in
*ir William Meredith’s opinion, it was incumbent on ^ n,,n.contcnti«*u- clauses, some fifty in number
the Treasury Board to have examined; that ' 'lie , f a tt,tal 0f ion having been disjioscd of at a
hank had been prudently and honestly manage, there rcljminarv siuing] tlu. Ranking and Commerce
is no reason why it should not have succeeded, but ^onimillce camc a real grip with the new Hank 
that its management was “characterized bv gross ex- o|i Wednes(|aV, when consideration of the con
travaeaoce, recklessness, dishonesty and fraud. tvntious clauses was begun. However, nothing much

Having surveyed the circumstances of the Banks was (1(inc that day. Mr. W. V. Maclean wanted a
organisation, "my conclusion on *is branch of monetary commission, and Mr Enimerson, an .id-
enquiry,” writes Sir William, is that the I . vocate represent the general public. l>r. Steel..
ury Board was induced to give its certificate bv fal-c |ooking al ti,c subject from the medical point of view.
and fraudulent representations on the part of r.mrs b|nu llt a „„tice of motion for an amen, nient
and that if the facts I have mentioned as to the way umJc* w|lic|, bank notes will have to be sterilized, an.
in which the $250.000 was made up had been «11- ^ to prohibit the circulation of foreign notes, and
closed the certificate of the Treasury Board would C()j in Canada. A sub committee was appointed
not have been given.’’ to consider the question of inviting witnesses before

Sir William recounts the warnings that were given the commjllce. 
to Hem Mr. Fielding, then Minister of Finance, by A( esler(|av’s meeting of the committee, the oil. 
David Henderson, M.P., Sir Edmund Osier and I commiltee appointed on the previous day submitted
Leighton McCarthy. “Having received the informa- I a |jst ()f ovcr twentv witnesses who, it was suggested,
tion” say* the Commissioner, “it was in my opinion >houl(, 1(C callcl. Some members of the committee
incumbent on the Treasury Board to have investigated waxC(, _arcastjc regarding the length of the- hst, and 
the charges. The officials of the Treasury Board I on a votc the sub committee was instructed to cut the 
appear to have treated Mr. McCarthy's letter as i i I |jst -n |la]f . .. .
had never existed and in my opinion they erred. I Aftcr Mr p.mmcrsoii had notified Ins intention to 
It is pointed out that the Minister of Finance wrote move ncxt Wednesday, Ins motion regarding the
to Travers some weeks later and the reply of the I a.)pointmcnt „f public counsel to assist the com- 
latter did not give assurances the minister asked for, I mjttce> COnsi<Urati. n of several clauses was begun, 
though it would appear to have been treated a- if it T||c nlost interesting innovation made by the cm 
didcontain such assurances. Sir William expresses I mittcc was olie requiring the majority of directors 
doubt whether in the circumstances it would have o( a |)ank Ilol „niv t„ he British subjects, hut also
been right to have depended upon the word of Ira ,o rcsi(|c in Canada This clause does not, of curse,
vers even if he had given the assurances that were affcrt ,hc ltank 0f British North America. Regard
asked for. Mr. Fielding stated in evidence that as . amulal meetings, the committee added a require 
far as he knew Travers vvas a reputable banker, but 1 mcnt jn(|ivi.hial notices must lie sent to share
thet was not, in my opinion, a sufficient reason for ,K)1(lcrs Mr White’s innovations in the Act rcgul.it 
not having instituted an inquiry as to the matters jng ,hc cxj.cnelitzirc incurred in organising new hanks 
which had been called to his attention." Sir William | wcre passc,| 
sees no ground for supposing that any improper in­
fluence was used to induce the Treasury Board to 
give the certificate or to induce the Minister of 
Finance to recommend the granting of it, and 
most that can be charged against the Department of 
Finance or the Treasury Board is an error of ju.lg-

m*&hr William regrets that neither Mr. Hendec.ii
nor Sir Edmund Osier put their warnings in writing | appearctl
and that they failed to call in question m the House thc Urn,Ion
Of Commons the action of thc lreasury Hoard * , fnàn h.ri> ... that journal, expressgranting thc certificate. Nor can lie find neg ci I • • t) , u;,i, an var|v conclu-ion «>f |*ac<-
duty <* the part of the Department after the let er v\.* . I ^ ’ ' , contjmlc,| fricndlv relations of
received from G. Van Koughnet, manager of the . * a k’'" ‘‘ „f ,;,n„;uiv
bank at Milton, storing the methods that were nemg I it g a 1*; • , ,,, an(| ul||jng to find an
adopted .i,h r,l,T. » .h, P,.,.,,-,, no,,, - J™, ,3 !L. 4l,al !..

oyeescs his belief that “if the bank had been prudent > I >r\ f tju. »ri.i I'.nili l«ranvc and
Ud honestly managed .hero i, no reason why ,t vv„rk> in a pari-
ihould not have succeeded." But thc Commissioner England. sav> Nr h ■
flîrf. that one of the first acts of Travers after the | and publicly is-ued 
certificate had been obtained was to make a fraudu- uoo per annum.

rABHEU' BANK FAILURE i REPORT
BY SI* WILLIAM MEREDITH.

the bank act in committee.

An article on the subject of "Bank Pensions an,I 
Premises " with elaborate statistics showing the allo­
cations of the Canadian hanks in these directions over

until next week s issue.
“the

a series of years is held 
This is the concluding article of our annual review 
of the banks’ operations, instalments of which have 

last three issues.

over

our

w have f« »r investment 
upwards of fjoo.ooo,-
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lx The Northern Assurance Co. Limited*«• om “Strong as the Strongest”
V

J*j Accumulated Feeds, $31,100,000 88HnotreFdameFstreetAwest.
MONTREAL.

o. i. M0BERLY, Sept, tf AfHiisi. ROBERT W. TYRE, Manager.

"THE OLDEST SCOTTISH FIRE OFFICE" . . THE . .

London Assurance
CORPORATION

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
OOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.
INCORPORATED RY ROYAL CHARTER A D. 1» 

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.S7S
22,487.416

• MONTREALHead Olttcc lor Canada,
». roiiii, ». s eoun, few

JOHN G. BORTMWICK. 
< •*««< •• Afiieeycr.

I 21)2. No. 9 THE CHRONICLE. Montreal, Fehrvary 28, 1913

Guardian Assurance Company
Limited, of London, England'I

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
I Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch t Head Office, Guardian Building, MONTREAL■I

CANADIAN TRUSTEES 1 
J. O GRAVEL,

H W BLACKWELL, 
TANCHEDE BIENVENU

H. M. LAMBERT. Maua|Ct 
BERTRAM E. HARDS,

1 H Assistant Manager.
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INSURANCE COMPANY 

LIMITED/
Head Office : 112 St. James Street, Montreal 

Dim Toes i
J. Gardner Thompson I'rmtJenl and Managing Director.

J W Binmc. Vieg-PrtiiJenl jnJ Secretary.
S.« A It » An j'* Iscotte, M Chevalier. Esq. Win. Molson Mscph arson. Esq.
T J Drummond Esq A G Deni. Eh J A R.mmer. Esq , John Emo. Esq

i

CANADA BRANCH HEAD OFFICE. MONTREAL.
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brought strongly enough forward that many peoplelife insurance the indispensible.
, , . .. ... fail to realise the neeessitv of life insurance. It i-I ife insurance is one of the ittdispcnsthlt things •i.iu ni.uin . ... , suggested to them as an investment or a- a 1 ua*t-

Mtodern life here is no condition of life from ,in momrn investment and naturally enough, m view of it- com-
,l„. ..radle to the grave where its protection is not mvi ns - .1111 irami h t uarativc v small return as such, is rejected. Hut
required ; no time when it cannot give a peace of | •
mind to which those hc-ct by financial worries

Consider how the life imur

who rejects it as an inplace before the 
vestment the arguments that life insurance means 
protection, l*>int out to him why he needs protection, 
and to what extent, and the labour of the insurance

same manare
necessarily strangers.

practice of the present day covers the whole 
. f the individual's life. At the outset of life it pro­
vides for education; it pays for a lads career at the 
university or a girl's expenses at a "finishing school.
It starts the young man in business and provides the

htt'i-

ance

agent will not be in vain.

FEDERAL LIFE ASSURANCE COMPANY.
The Federal Life Assurance Company of Hamil­

ton, Ontario, again comes forward with a cheery

by In ». «Jr br ™ TSSZlZ 'S
protect his wife and children from the risk ot poverty jssuct, statcment js that the percentage of general 
following his early death, or, if he survives, a means CX|^nsCs to premium income showed the large
to lay the foundations of an estate. To him who reduction of 3.4 per cent. The actual expenditure 
dœs not marrv.it is equally of service, lie was. in fact, considerably less than in toil, m spite
will, probably enough, have obligations «0 parents. ™ in tafixT*in

life insurance is the only way by whult forcc -phis is excellent evidence of efficiency of 
he can provide for them in their decline against the managemenl and must he distinctly gratifying to the 
n-k of his early death. In the days of a man's Federal Life's officials, of whom Mr. A. N. Mitchell 
business prosperity, of his greatest earning power, is the able assistant general manager.

*' . 1 1 ".. , .1, ..-t, .....vision surances issued and insurances revived during 1012
life insurance enables lum to make such provision ÿ4,K„,,i2.), a figure which shows a substan-
for others, for those who survive and who are j (. ^ advance over 1911. This increase in new busi- 
dependent or have a claim upon him, as is suitable. 1 ncss was accompanied by a. marked advance in 
md vet give away in his own life-time what he desires the total assurances at risk, these going up by $1,668,- 
m give awav. if the young man does not enter 126 to $23.555.267. Cad. income from premiums 
to give away, i h interest rents, etc., also showed the solid advance of
business, but follows a profession of more hon r $| V)(XX) „,c im.omc g()ing up to $1.164,1^.. The
than material wealth, life insurance is tnc last |iaylncnts to policyholders during last year
means by which lie can provide for his old age. I $436,176, of which cash dividends absorbed $27.665.

Thus life insurance contributes its service during |„ this connection it i' interesting to note that the 
the win>le of the individual life. Hut it goes further income received from interest and net rents. $247,528,

, . . ,. 1 I, nntv nrotects . exceeded the amount paid for death claims during tin
than that m these modern days. It not only protects ^ )jy $j8 , As a rcsuU „f t|K. year's business.
the individual ; it protects whole groups in society. as’fts arv "increased by $440,648, and totalled as
Consider the present-day ramifications of business a( i)cvl.m|,t.r 3, |ast, $4,887,617. This, after in-
insurance; the multitudinous uses to which when ap- ' creasing the policyholders’ reserves to $4.406,130,
plied in this wav. life insurance can he put. Consider gives a surplus <wer liabilities of $^'.360. a" imrca'<" 

r •• .... over loll of I, while had the company taken
its service in safe guarding .1 oui p. . ' ■ advantage of the deduction from reserves allowed
utility when death removes a valued partner or a man )y (|R, , )lll|1|Mj,,n |l)NUrance Act, the surplus, exclud-
iqioii whom the success of a business largely depends. j||(, capital stock, would have amounted to

value where a companv is backed by a man of I $353,931.
financial strength, whose death would mean with- | Mr. C I. Sweeney. .80 M. lames Street, is the
drawal of banking accommodations given on the Federal I.tfe s .hstnet manager for Montreal, 

strength of such backing, it' necessity so that cash j 
may be available for an emergency which may arise ; 

time. In these and a score of other ways life

Pride with a marriage dowry. To the young
who marries, life insuranceness or professional man

1- a means

and

The new in-

w ere

Its

Mr. A. IÎ. Ham, inspector of insurance for Man­
itoba, recommends the following amendment to the 
insurance act of the province ; - " l hat every under 
writers’ agency whose jiolicies are guaranteed hv a 
company holding a license from the Uominioii - d 
Canada or this province, for the transaction of in 
sitrance in the province of Manitoba, 'hall pay an 
annual license fee of $100 and file ap|M>intincnt of 
attorney and furnish the inspector of insurance with 
a sworn statement of all premiums of the 'aid under­
writers' agency included in the returns made to the 
provincial treasurer of Manitoba, under the Lor[s>ra- 
lion Taxation Act, of the company guaranteeing their

at any
insurance is now living recognised as a necessary part
of business ojieratioiis.

In all these varied uses, life insurance has one 
That primary purpose is protec- 

it is because it protects that life insurance is
primary pur|xise. 
lion.
indispensible to modern life. It may or may not tic 
a good investment in particular
comparatively an unini|xirtant matter. Its real raison 
d'etre is protection. It seems not improbable that it 
is because this primary aspect of protection is not policies."

That is reallycases.

I
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

Capital Fully Paid

Fire Premiums 191 1, Net 
Interest, Net . .
Total In 

Funds , .

Deposit with Dominion Gov nt

$500,(NX)
. $2*264,769

129,270 
. $2,394,039

$14,750,000
1,475.000

Capital Fully Subscribed . 
Capital Paid Up 
Life Fund, and Special I rust 

Funds,
Total Annual Income exec

66.136.780 
eds 37,500.000 

Total Funds exceed 115,000,000
Total Fire Losses Paid , 141,1)03.475

Deposit with Dominion liovern-

come

. . $4,000,000

$105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed1.269.327ment
$115,000,000 : .

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J. McGREGOR.W. 8. JOHLING.
Aaaiatant Manager

W. 8. JOPLING. J. McGREGOR.
Manager Aaaiatant Manager Manager

ESTABLISHED 1*09INSURANCE
OFFICESUN Tft»l Funis Iioeed Canadian investment» Over

$ 101,781,251.00 08,000,000.00
FOUNDED A D. I7IO. FIRE AND LIFE

North British and MercantileHead Office i
Thread needle Street - London, England

The OMesI Iniaranee Office la Ike WcrM

Sarplas cm Capital ia< all Liabilities ueeedi
010,000,000

INSl R\\cr COMPANY
DIRECTORS

A. MAtNii.pt Fay.. Chairman 
Ü. N. Hone PL, Kay W

Heed Office for the Dominions
80 St. Francois Xavier Street - MONTREAL.

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Char. P. Si* 
m McMaitri :

«■. Fay 
F*y.

Canadian Branch i

IS Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

Title Company commenced huain«*an in Canada by 
dej* «eit tittf M 300,000 null the In .minion Uu\eminent 
tor eecuniy of i'auadian l*ohcy-holder*.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DUVERNET, K.C., President 
H. M. DECK, ManagerINSURANCE

Phoenix of Hartford
Company The MONTREAL-CANADATotal Caah Assets 

fatal Losses Paid
I 911,404,634.1» 
I 70,700,345.46

J. W. T At Icy, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED ISflS.

Head Office : 59 St. dames St., MontrealApplieetieee fer Agemciee Invited.

»
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dominion trust company, limited.
The annual report and balance sheet, presented on

1., ther page, of the Dominion 1 rust tomp.inx.
1 , , itvd, id Vancouver, H.C., and other l anadun 
■m,l foreign centres, shows that during 191-* mis "t- 
o,union continued on its way of rapid expansion.
1.. ., notable development in fact look place. Dn

"nrofits for the year, after deduction of general 
cxiienses and interest on depositors accounts 
a vomited to $335-°f*4- This compares w ith 

in mu. The addition of the ha ance for­
ward from 1911. and of the premiums on shares sold 
during the year. $81,160, make the total on this ,u 

$4t6>>8. Of this total, the amount of pre 
share . |>lus $168,839. making $->50,000

account, raising this

Ï «« "g S
ffliM» l-~m Tni-t

anil Mr A. S. Ilird.all, «. ««•««'■

AND FIRE INSURANCE.MANUFACTURERS
of their Attitude 

Aet and the
Morrleeye Crltlrleiu 

—A Contrn.t between the Cuetom.
Act—If Protection for the Msnnf 

Company Î

Mr. T. L.

Insurant'®
tnt... «b, .0. lor <b. I'

A,.a mwln, .Ifc If—
on Ihursdax in la XXH • • . Assurance

regard ,hat it was entirely

3ti K5ÈU.After quotmg «1 retuU i • .
Wilson, that disclaimed
enterprises ol V 'V1#>. ‘ ., discussion anything
intention of imparting invited com-
i- ?hv "atmre of par Act and
P»1*1*"1 "f lxV Vi which have direct bearing uponit: . . . . . . . . . . . .
proceeded :—

. 'imt.
inmms on
all, is transferred to the reserve

$800.000. The 8 p.c. dividend absorbs $i4'.".s4 
. adv. and after the payment of a Hums to the stall of 
Mve'r $10.000, the increased balance of $15,189 is
carried forward. ,

The following balance sheet figures show the 
character of the extension of the company’s operations 
during the last three years:—

Paid-up Capital . ... 12 «t>0.«<*«800.000

1910
$ 999.798 

226,000
1911.

(1,600.199
660,000Rose nr ................................

Deposits and unlnvmted 
trust funds .

Municipal ami
bonds and shun s 1,6*1,Ml

Mortgages and Secured
Loans ......................

Cash in hand and In
hanks .........................

Guaranteed first mort- 
pi ne limit ment ai-
«•iirtllt H «>6.1,00#

Total* Aasela.................. 4.973.161
These comparative figures show that notable ad 

vance is being made from year to year by this t.nin- 
vanv Another $5ixi.<xxi was adtled to the paid up 
capital la-l year, which was thus raised to $2,(xx),ixx.

than three times the amount of it two years
than three

348.419686,229.420.620
nt her 816.400623.287

425,6811,723,420. . 2,294.793
109.662126,036149.121

90.693
1,643.497

228.944
3,004.342

The Customs Act.
the tariff, and the 

andAct ends ulies
tariff, as you know, reaches every man. wj-m»n

*....

tffirüssrsES
the aevi implisluncnt of the first, tl

■n..i ....................irïî' St .luii'iânR «.

:iLS,:M"v. . . « -^srerJ'SS

facturer, there i 1 . difference between the
tiona! dirt)' ^,v5; wv ixJght them and what is 

....... K . fair price. And we arc persuaded
this good f"r U- ro tm • Et'rïnairvs l?dis- 
na.v. leave thaï.,«e.lKm "v^ ,,rcsent

l>u«e and wrangle tr- ,”> ,he fact,
begins and ends with 11 "8 )t.r , Cus„
.........vy,Ki«. w..

Alt " |,,r |t.,s than they are worth.

The Custom*

or more
ago. Similarly, the reserve is now more 
times as large as it was at the close of 1910. Ihe 
substantial amount transferred to the reserve fund 
from profit this year, in addition to the allocation 
thereto of the premiums received upon stock, affords 
interesting evidence of the desire of the management 
to increase the prestige of the Company and build 
it 1111 on lines of real solidity through, 1 nier al ta, a 
reserve fund which shall lie in ample proportion to 
the paid-up capital. In regard to the liabilities to 
the public, the deposits and uninvested trust funds 
at December 31, were $1,4.10,520 against $586,220 a 
.ear previously, while guaranteed lirst mortgage in 
vestment certificates, against which securities are 
held, arc $363.550 against $228,<>14.

Assets at December 31 last, were $4.973.|<l1' 
increase of nearly $2,000,000 on their total at the 
close of mi 1. Municipal and other Hauls and shares 

increase of more than

are
purpose 
other pmiHise 
first, as its many 
detail to prevent

i>

held, reach $1,(881,334, an 
$i,ouo,ooo upon 1911, and the amount of the niori- 

and secured loans has increased by over $500,- 
bcing $2,2(14,7118 at the close of 1912 again9 

$1,723,420 at the end of 1.311. Ihe whole showing 
is thus one of great progress.

The Dominion Trust Company was established 111 
Vancouver eight years ago. Its branch offices are 
now located at New Westminster, Victoria and j 
Nanaimo. U.C., Calgary, Alta., Regina, Sask Win- 
nipeg Man., Montreal, London, England, and Ant-

gages
(MX),

toms
had thing to get thing 
Mark that.....................

S-
s—-'2.

3
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ONTARIO AND NORTH WEST BRANCH
• Richmond Slrtrl, till. TORONTO

PROVINCE OF QUEBEC BRANCH
l«4 St. Jnmee St.. Cor. SI. John St.. MONTREAL

HEAD OrriCE
MONTREAL BRANCHi Th

- - TORONTO
■a P. Dobbla, ■••Ideal

OLESEC SRANChTc'

■ I Si. Paler Si.
WIN1IPIO BRANCIi A. W. Blake. District Secretary, 

Caaada Belldlad. Doaeld Street.

Seerelery.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000

«- -,......... . —, and ie the4PPLICA TIONS FOR 4«éÆ/m .“ »»*« %'ZT' '™C' "‘e ,k’m,n,on

A~Prr*"n"1 Acci',rnl' S,cknw' K«.P>oyrr.' L,Ability, Klev.tor Li.bility.Te.m.U.bility,

CAIADIAR DIBECT0BS. He,. C j. Mtrt)

Established 1884.

Rlple.MRKlM.EH. 0.1. BkwsmR.Eh

Canadian Manager, P. M. WICKHAM, Montreal.
Rite. L NecLenrla, Ir.

FOUNDED I7SI.

insurance company or
NORTH AMERICA

PHILADELPHIE, PR.

6fce

WESTERN B TO POLICY I0LDED3 

^ROBERT1NAMPSON 5 SON.'LIMITED5*

GENERAL AGENTS FOR CANADA.

Assurance Company
Incorporated in 1831.

MONTREAL
ASSliTS $3,000,000.00over

THE LAW & ROCKLOSSES paid une* orfaainllaa el Coe- INSUBAHCE CO. LIMITED. LONDON. fHsJed I. IBM
Asset* Exceed - $45,000,000.00

CeeeRiee HuU Off™ MI15U«, Stmt. Cmw Ptsc. . Arm.

pnny • ov»r $55.000.000

DIRECTORS

“•««ssszr-nsBbasHen. CEO. A. COX. Prrudrst. W. R. RROCR, Vice-PreaiJeat. 
W. R. HE11LE, MeeeBieR Director.

X. A. LASH, R.C.. LLD.
L V. COX 
CEO. A. MORROW 
riEDEIIC NICHOLLS [C.Y.O. 
COL SIR HENRY M. PELLATT. 
E. R. WOOD

DOIT. DIUEDDIRE, M.P. 
D. 8 HANNA
JOHN HOSRIN. R.C.. LLD NOONT ROYAL ASSURANCE COMPANY
AUX. LAIRD
AVCOBTOS HYERS 
JAWS IIRR 0SHORNE

aitnoriiir capital . .
HUD OFFICE:

rmdw.Nn H I N«l,rUl«
J. «. OLBMINT, dr, town Mnnncsr

—'•< le Fm.i«. „ 0,.k„

Bi.»M.e«e
■0RTRE1L

Vice PrtMdeat. J M Wileoa

HEAD OFFICE TOBONTO
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i arT year Such a storm was raised by the "Made in
A Contrast with the Insurance ac Canada" brigade that the Government thougltt they

Vow let us turn to the Insurance Act. The In- had better take time to think it over, and so it was
Act Ull|ikc the Customs Act, is not intended postdated till the following session.

, benefit anyone but the dear public. The Govern- , ,„ce more we went to Ottawa, prepared tins turn 
1 i„ effect says- “Before you can do the business tv|l our law makers what m our opinion was

YfkÂnsuranceVith the people of Canada you mu-t neces-arv to safeguard the interest- of the people 
h h"ve sufficient financial strength to he ln1.tmg the companies, and to preserve a- far as

"ave ' possible to the companies complying with the law-
of Canada, Canadian business. We had n<> ulterior

èmitled' to confidence; you must put up wm. u- au 
amount sufficient to cover your liabilities to the

%d,rCnnoU:l ° "wbat did we find? We found arraved again-, us 

if as « re u ! 1. n| volt must stop doing the highly protected manufacturer, the homily fed
i!u iriess "”PBrieflv that is what is required of 11-. j manufacturer, the merchant prince, the lug

.-ntint/rm lie taken to that either, for the otierator, a transportation mtere-t. tin young
And no ex I • exercising a quasi-public Napoleon of finance, and sundry other mtere-t-, m-

theTpra'ticaUy hold tiie public's money Eluding, if you please, repre-euted by com,-el. the 
uncl . ’ 1 : ,he duty of the Government to -ce unlicensed insurance interestt l an you imagine at

;Ltr ffie public Is reasonably proceed. But as the thing more nervy than that - compamc- doming the
(liistoms Act has its dumping clause, so has the In- authority of Parliament appearing hi o
LMstOtm ActjMt, t.^ Bhe ..(lumpc,r Section .Rising what companies conforming o the law-Pr..-

that- “Notwithstanding anything here- ,,,-cd! That struck me as being the limit. 
tl a • situated I And what was it brought out this array of talent.

Was it that we were charging too much for the -er- 
statistics didn’t shew anything 

dits are not

Parliament

>urance
""jn *any'person may insure any property
;StCr|mnV*«ahcy Snscd" cm^ny'must I vk^mulcm^ ^ , ,ur pr,

4 f°re'9n- inordinate, considering the risks the capita ,s subject
An Illogical Section. ______  to Was it because of any complaint on the -core ot!..—... »•« «. æft&S e rr. srrr* >°"i" k(=«'' S, «rSlSl, Lni.-« ,.r,.v„l ,I.M Itaj .I--

companies doing business with the ( '’"wha^ nearer ^approach to ideal conditions could lie
•da until they have complied ,t <•, y mum,,, unat^ _ 1 1^ upon as do-e a mar
requirements is cither t'cies-ary ‘ ,f' js as consistent with safety, and ability to meet all

Vît U good why not have .he courage I losses no matter how severe.
'to sav w and insist upon every company desirous I What Frosii-TED THE Opposition.
,4 doing business with the people of Canada com- ,,.tVu ult to make out just what prompted tins
nlvimr with the very reasonable requirements, u ^ could make out from
vunnecessary what is the sense in an Insurance Act .f| ' ; V ’r .u lc- of woe it would appear
^ allT we can't have too much of a good thing '«‘.bj^.n "a” under three head-: Van
lift the benefits of unbridled insurance 1-e as - j mam,lfarlurcrs should not be denied the 1-n-
spread as possible. •• . I ()f injuring in Mutuals; (2) hear <> k •

A brief review of what led up to the revision of ''B'1 11 combine- l t) Higher rates charged 
the Insurance Act and the adoption of ^ clause b> J;, ,ba„ could be obtained outs,ale.
which we were “dumped, alluded to above, may j . ^ |W o( ,|,csc is t|u. only serious objection, but

ThreeSvears ago a revision of the Ac, was pro- as the licc„-cd comf"" Æ ai very 
pjed mnUfew^f us, realizing that the unfair com- jus, as (the difference being

Sïïïïfrti

S i it «£ £>«3*£SL, -.:...**
Æ, but the doing of the business by compamc- l-ctilmn I 1 bu-ine- i- such that the
Sing ,o place of business in the country and hy ‘X 'Vk'm, àte «V to what they should he
parties not resident in the country was such a <1 I n J J kc1 , I (lliwnw;ml<
cu), matter to check up or to get hold of that he te.metuy • ^ (lu. lnwcr price ,< very
Government, while expressing sympathy, did I , • al»iul that «lumping clause.' It may
qitite see what could lie done to meet our wts n-- tC<l that lower rates can he obtained from
The humble individual who now has the h n I ' , crns hut siiptx>sc they are svlimg

S-y*.« ■ -.1 v„r 
r'nfists fig

s MSÏS* I srr-ra-Zs a..... - -
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THE BRITISH AMERICA 
ASSURANCE COMPANY

nm Mti«> iRtwiiH dwh imwhM ir caaeda.no4

INTENDING ASSURERS
Should read the " THREE MINUTES” Leaflet

of ibelecorpuriicd IMJ
MIEUX AUUMIC6 Cl., LieiM,

OK LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and lilicral policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO

ReliableOld
A-SSCls over
Losses paid since organization

over

Progressive 
i 2,000,000.00

100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Compan i often to the Public every advantage which

LIFE ASSURANCE

S35,000,000.00

1HHK< TO HHi
conducted under the meet favourable conditions Ucapable of 

affording:
■ee SM | let, rresident 
HOHT UK KKItltlKK.E W «til 
JOHN Iti'ftKIN K (* . I.I..1I 
I». It. HANNA 

1.AIHI»
A. I.AMH, K.C., LL.li.

Il I lief à line Pres idea l
>1 P W II MMK 

UKO. A Mu 
AVt.l hTUh Ml 
f KKHKKIC NK
JAMKs KMtlt USHUMNE 
SIR HP.NKV M. I'KI.l.AlT

KHOW
YHVt
:m«h.i

... raclRiK,im,,,ON

(1) A UN I FOB.M ADDITION of $86 per 
declared on all claw** of Full-Bonus Policies.

(2) A OVAHANTEBD BONUS was also declared 
<>l $12.M) per $1,000 per annum on Full-Bonus Policies 
becoming claims by death, and $17 per $l,$00 per annum 
on Endowment Assurance* maturing before diet 
I December, I HI 6. These bonuses apply to new aa well 
a* existing policies

i*
MNI K XA

$1,000 waa
K. M WuOD

W. ». MEULE. Oeeeeel Manaftr

EVANS A JOHNSON, General Agents

26 St. Sacrament Street : : MONTREAL H. B. P. Bin,hem. *. M.cD. Ptier.ee,
LU. flupriintcndcnt. J, g. Ptiereee.

Joint
MaaagparaI

Agents Wanted
Norwich Union 

jTiRE /nsurance 
^ociety^Tmited

/Vorh'ich. £ng/and

Eetabliehed 1M4.

New York Underwriters
Agency.

A. 81 J. H. STODDART 
100 William Street, NEW YOU

•t*

INM RAM I AGAINST i
ACODEM AND SICKNESS 

EMPLOYERS’ 1IAKI1.I1 Y PLATE C.L4YS PROVINCIAL AGENTS.
Mi am T, Ixiwa, Ha 

à H*e< «m,
Otit.
n a nawtow,

Joaa. We. Mesa#» 
â Ron a it Y. He 

Meetreal, Qee. 
Wsrre » OaIiw,

ae. JeKTEs.
IRIDHD f.

head OMIct lor Caned# . ,
Heed Office for Province of Quebec,

Agents wanted for the Accident Branch.

TORONTO
MONTREAL

Toron t<», 
OSLSB. It AMMONWmntp*. U4,,

;bbi».i iTell. 
Haltfaa. N ».

Air Mioes,

T. D. RICHARDSON, Sept ter Caaada, TORONTO

JOHN MactWFN Superintendant
Xve. . Son, ltd., 8t. .ToDeV, RfUL

V UNION
rm iiimici cmmiy, ueüti London Mutual

FIRE INSURANCE CO.
He.d Office i PARIS, Frence.

Eti.hU.hr, 111,

Capital felly subscribed 
Net Premiums ia 1910 
Total Losses paid to Slat Dec.. 1910 78,500,000.00

Canadien Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

$1.000.000.00 HEAD OFFICE TORONTO4.651,840.00 ESTABLISHED 1859
•«eh H Offtaker 31 it 19# ..$*16 
UafcMHtee •* Dmnber 3M, UN . . $337

SURPLUS ee Deeeeiker Slit, 101 saw 
Seeertty lei PWley Hetdeei . .

r. D. WILLIAMS,
Managing Directe#

• WWWAflSddir lot Canada

MAURICE FERRAND
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, . . . to omit any of them, or to add new conditions,money to pay it to outsiders for domg wh t 1 thcre shall be added on the instrument of contract
do for him just as well. Is that right. uni containing the printed statutory conditions words to

rot , , , , . , . ,i,„ pffpet set out in the second schedule printed m
1 recall the representative of the lumber intcrcs ,uous tyjie, and in ink of a different color, and

who had learned to think Imperially—that is n .-Variations in Conditions."
millions—complained that it would be a . » \ N(> sllvi, variation, addition or omission shall,
"pon him to compel him to pay the ex,ortmnate rate ^ Mme js distinctly indicated and set forth
chanted by the licensed companies as compared manner hereinbefore mentioned or to the like
tho^obtainable from unlicensed companies with m the manne on thc assured; and no
wt.se security he was -perfectly satisfied as he had Ç'tec De considcred as to whether any such
Covered many heavy losses We knew he had- questions ^ omi<<ion is under the crcu.n-
probably got back twenty-five dollars for e'"> ‘ '■ ‘ . <tall‘vcs j’ust and reasonable, hut on the contrary the
he ever paid them. But why should he be permitted shall as against the insurer, be subject to the

^ of this cheap insurance? XX by ^n(litions only, unless the variations, ad.li-
be compelled to be»_ his share o ■ omission, are distinctly indicated and set

with the rest o! the jn (hc manncr or ,he effect aforesaid; pro­
vided it shall I* optional with the insurers to pay
or allow claims which arc void under the third, the 
fifth or ninth statutory condition, in case the said 
insurers think fit to waive thc objections mentioned
in the said conditions.

fi Where a policy is entered into or 
tabling or including any conditions other than or 
different from thc condition set forth in the fir-t 
schedule to this Act if the condition so contained or 
included is held by the court or judge before whom 

question relating thereto is tried to be not just and 
reasonable, such condition shall be null and void.

7. In any one of the following cases;—
(„) Where hv reason of necessity, accident or 

mistake, the conditions of any contract of lire insur- 
property in this province as to the proof to 

■ 1 after thc occurrence of a lire,

to take advantage 
should he not

^SAïATK---.rift,» good a thing to deny the people of Canada, then
why not throw it open to all ?

It was not long after when these same 
interests came rushing to Ottawa to complain that 
the western farmer was stealing a march on them by 
getting his lumber, planed on one side in at too low 
a rate of duty. This was a case where sauce for 
the goose was not sauce for the gander........ .••••■

Butthat is all very well. XVhat are we going t<. 
do about it? Well, I’ll tell you. XXc have the 
remedy in our own hands. Let us take XXoodrow 
Wilson's advice and realize that "our enterprises of 
life are the same as our enterprises of politics, 
are twenty-five thousand strong. H I vote one 
and you vote the other we accomplish nothing, but 
let usall vote the same way and we can get what we 
want, and we should never rest satisfied until that 
great injustice under which we carry on our enter­
prise of life” is removed. _____

» m

lumber

renewed con-

ance on
lie given to the insurer 
have not been strictly complied with ; or

((,) Where, after a statement or proof of loss lias 
been given in good faith by or on behalf of the 
assured in pursuance of any proviso or condition of 
such contract, thc insurer, through its agent or other­
wise. objects to thc loss upon other grounds than 
for imperfect compliance with such conditions, or 
docs not within a reasonable time after receiving 
such statement or proof, notify the assured m writing 
that such statement or proof is objected to. am. what 
are thc j.articulars in which the same is alleged to 
he defective, and so from time to time, or

(c) Where, for any other reason, thc court or 
judge before whom a question relating to such in­
surance is tried or inquired into considers it in­
equitable that the insurance should he deemed xo d 
or forfeited by reason of imperfect compliance with 
such conditions, no objection to thc sufficiency of such 
statement or proof or amended or supplemental state­
ment or proof (as the ease may be) shall, in any sujh 

he allowed as a discharge of the liability of the 
such contract of insurance wherever

row h*b memuutcB legislation in 
row »H.tn»»WICK.

will not be compelled to re-issue policies in effect 
upon the passage of this act before maturity XX e 
subjoin the text of this new legislation, concluding
it next week. ____________

This Act may be cited as "The Fire Insurance
^tothhXct, unless the context otherwise requires, 

the expression "insurer" means any person or com­
pany with whom or which any r tract of insurance

a^a^The0conditions set forth in c first schedule to 
this Act shall as against any insurer lie deemed 
be part of every contract of fire insurance, whether 
seated written or oral, entered into, renewed, or 
otherwise coming into force in New Brunswick after 
thecoming intolorce of this Act with respect to any 
property in New Brunswick or in transit therefrom 
or thereto and such conditions shall be printed 
event such policy with the heading “Statutory Con­
ditions,” and no stipulation to the contrary or pro­
viding for any variation, addition or omission shal 
be binding on the assured unless evidenced in thc

rZMXOS tîvaï the* said Editions,

1.

i a ses,
oncompany 

entered into.
8 Where in any action or proceeding upon a con­

tract of fire insurance the insured being plaintiff m 
,uch action or proceeding, has, in the opinion of he 
court or judge wilfully neglected or unreasonah y 
refused to furnish necessary information respecting 

for which the insurance money is 
of such neglect IIIthe properly

claimed, and as a consequence 
obtaining information or evidence the defei dant m 
surer has been at exj-ense in obtaining n on,i.uion 
or evidence thc court or judge may. in disposing of 
costs, take into consideration the cxi-emc so incurred

. in

by the defendant insurer.
g. The decision of a court or judge upon any ques-

? i
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THE UNION LIFE ASSURANCE COMPANY
M __ AD °,ncr- - - TOeoUftO. CANADA
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NEW RECORDS ESTABLISHED in 1912.

A few figures from the Sixty-sixth Annual Statement of the

Canada Life Assurance Company
SURPLUS EARNED. $1.590,667. exceeding by

best previous year.
$237.000 tbe earning» of tbeover

RAIL OF INTEREST still further improved.
INCOME. $7.396.760. exceeding that of 1911 by $853.550.
ASSETS. $48.301.523. an increase of over $4.000.000 in tbe year
NEW PAID-FOR POLICIES. $15.512.339. ,h, amount for 1911 by

over $3.000.000.
TOTAL ASSURANCES. $141.877.970.

Head Office TORONTO, Canada

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable 

Urft profita ft policyholders.
«"«•H» ,lre"f Nlley reserves.
High Interest rate en stung investments.
Fmrablt mortality tiporloaeo.
Aad absolute security it polloyboMsrs.

Several good

IMPERIAL LIFE ASSURANCE COMPANY
of CANADA

Head Office

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORE 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.agency openings for prod uccrs.
Arc you In the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to slay with YOU, during your whole career;
The oldest Company In America, which began husl- 
ncua seventy years ago. Is bigger, better and strong­
er now than ever before, and will be etlll bigger, 
belter and stronger seventy years hence;
Not the Company which YOU muet Introduce, but 
the Company whlrh Introduces YOU wherever you go.
The Company whose better selling policies earn most 
for you In the way of commissions;
The Company which furnishes the Insured the 
largest protection for his money.

TORONTO

Union Mutual Life Insurance Co.
Of Portland Maine. 

rUED. E. RICHARDS, President. 
Accepted value of Canadian Securities held 

bv federal Government for protection of policy 
holders, $1,206,376. ’

All polldee Issued with Annual Dividends an 
pavmenl of second year s annual premium.

I «optional opening for Agents. Province of 
quebet and lastern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. Jamos Street, Montreal.

ms Tissis to rsonvcipo shuts, snnuss:

George T. Dexter
Isd Via PRESIDENT

34 Nassau Street New York, N.Y.
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IJcrsmtal jparaiirapliB.arising under this Act shall he subject to review 
as a decision by suchtu n

,,r appeal to the same extent 
oairt or judge in other Mr. Brian 11. Wand, assistant manager at Mont­

real, has been appointed Montreal manager of the 
Molsons Bank in succession to Mr. lv I 1'ratt. who 
lus taken up his duties as assistant general manager.

cases.

first schedule.

Statutory CoxniTtoxs.
/■',>.«/. If any person or persons insures his or y,r \ ,> Raymond, who for the last ten xcars

pair buildings or goods, and causes the same to he |)as ,)vc|] al t|lv head ,,f the French department of the
de -crilied otherwise than as they really arc. to the Confederation Life Association in Montreal, has
prejudice of the insurer, or misrepresents or omits rcsjgnc(, |,js jxisition to devote himself to other bn-i 
to communicate any circumstance which is material 
t,, he made known to the insurer, in order to enable

i" TO"I "« "r -S*» | 731,1.' L L

i' made. .. ... ! iniu'lirnM bv the members nf the 1*>ar<l <>ii Vehruarv
Second. After application for insurance. . shall with a handsome

he .lee red that any policy sent to the assured is in- «►. and preseme i n>
tended to he in accordance with the tenus of the | l)lerc o{ slhcr l’,atv 
application, unless the insurer t>oints out in writing j 
the particulars wherein the policy differs from the 
application.

Third. Any change material to the risk, and within 0f the organisation of the 
the control or knowledge of the assured, shall avoid , of Canada. This Company will have an 
the policy as to the part affected thereby, unless the capital of $5m.ooo. of which, we are
change is promptly notified in writing to the insurer , nearly $100,000 has been already subscribed.
,,r its local agent ; and the insurer when so notified l

the premium for the unexpired period xlr , ç Rimmer, sub-manager. I.ivcr|x«>l X Lott
and cancel the txilicv. or max demand in writing an ^ ^ ^ (klolxc Insurance Company, Liverpool, I'.ngl,and,
additional premium, which the assured shall, if lie arrjve(, jn Montreal hist week, and spent a few days
desires the continuance of the policy, forthwith pay ^ (|u, j|oa,i office for Canada, lie left for New

the insurer : and if he neglects t> make such pav- y(^ ,ater a|H| wj„ ,jkely visit some of the Com­
ment forthwith after receiving such demand, the; p.mv's riant branches in the United States before
Hicy shall he no longer in force | returning to England.

fourth. Nothwithstandmg anything in the contr ict | 
between the assured and insurer, the question of the ; 
materiality of any representation in the application 
shall he a nuestion for the court and not for the jury, i 

Fifth. If the property insured is assigned without j 
a written permission indorsed on the policy hv an 
agent of the insurer duly authorized for such pur]xm,\ 
tl.i policy shall thereby become void, but this 
dition does not apply to change of title by succession, 

r by operation of law, or by reason of death.
Sixth. When the property insured is only partially

damaged no abandonment of the same will he allowed |( js annou„CC(| ,IV the Canada Life Assurance 
unless by the consent of the insurer or its agent ; and , that Mr L K File. B A.. F.l.A., has been
,n the case of the removal of the proper.v to escape -, . { avtllarv i„ place of Mr W A.
destruction by fire the insurer will contribute to the , M v ,.• \ S„ promoted,
loss and excuses attending such act of salvage Fju. w|v> „ra,h,ated from the university of
rateable to the res,«clive interests of the insurer or T<|mnlo jn at (lu. head of his class, winning
insurers and the assured. the gold medal, began actuarial work in the same year

Seventh. Money, books of account, securities for f (lf the Imperial Life, where he remained
anil evidences of debt or title, arc not insured. un(j| fcc j|>jnvd ,,K. Valiada Life in hex,, lie is one

of the few actuaries on this continent who have 
obtained, by examination, the degrees of Fellow of 

. . , , , , ■ i , , the Institute of Actuaries of Great Britain and "f
of vertu, frescoes, clocks, watches, trinkets and , ^ A(.tllarjal S(ivivtv ,,f America. The former is
mirrors, are not insured unless mentioned in the rcv,lgniz„, throughout the world as the highest stand- 
ixilicjr. aril of actuarial qualification.

Mr. A. fi. Dalrymplc, who has been a 
the Company's actuarial staff for ten years, has been 
appointed chief clerk of that depart nent. Mr. 
Dalrymplc is recognized as a hard worker and a 
competent organizer, and is said to have brought 
the work of his department up to a high state of 
efficiency.

ness.

■

Mr. A. !.. Eastmurc, of Toronto, was a visitor to 
Montreal this week, in connection with the completion

Casualty Company 
authorised 
informed.

new

mav return

to

for CanadaMr. J. Gardner Thompson, manager 
Liver,xxd & London & Globe Insurance Company, 
accompanied by Mrs, 1 hoinpson, sailed for the 
Mediterranean ,ht SS. I’animnia, from New York 
this week. During his absence he will visit Spain, 
France and Great Britain, returning to Canada in 
about two months.

Coll-

CANADA LIFE APPOINTMENTS.

money.
Eii'lhth. Plate, plate glass, plated ware, jewellery, 

medals, paintings, sculptures, curiosities, scientific and 
musical instruments, bullion, works of art. articles

( 7V> hr com hi'lrrf). member <>f

Mr. K. W. Owen, Calgary representative of the 
Sun Life of Canada, lias left the western city to 
assume the management of the Sun Life's Detroit
agency.

"r
‘:
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i Good men, whether experienced in life 
insurance or not, nut inikc direct con- 

j tracts with ihis company, lot « limited ter- 
ritor> if desired.ind • c,urc fur themselves, 
in addition to first xcer's commission, a 
renewal interest insuring an income for 
the future. Adu-css th : t oirpany at its 

! Home Office. N > *"7 lf">«d»is, N.Y.

JOHN r MUNN. M l)

n sxi m r h KiLsnr 

IS II LIAM M rouit*
rovs/um Towwsfim •

GRESHAM
life Assurance Society, Limited

Founded 1848

Fends : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

AND CANADIAN 
UNDERWRITERS

Of NORWICH, ENGLAND,
muiMi roLicir.s or iiie

hirwiih Union Fire Insurance Society 
Limited, of NORWICH. ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

HcaI Oftic* for Canada, T030NT0 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWCN, Superintendent.

REFUTATION
"T< itationcl id

will take care of itself."
What Is true of the reputation of an 

Individual is true also of that of an 
insurance company.

Tl labl. tii

The Mutual Life Assurance Co.
of Canada

is built upon character as one journal 
says —"its record is practically flaw­
less."

Policies in force Jan. 1, 1912
Assets over
Surplus over ...

$77.921,144
20,000,000
3,600,000

HEAD OFFICE - WATERLOO, ONT.
|

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAN
SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 
("oollaenlal Life hulldlnj. TORONTO

THE CHRONICLE. Montreal, February 28, 1913302. No. 9

THE NATIONAL LIFE ASSURANCE
COMPANY Or CANADA.

Head Office: NATIONAL LIFE CHAMBERS, TORONTO
I’.MAN KiNit.it>. Provident. Ai.iikrt J. Kaixton. Vice President nml Mmmging Ihrevtor 

L. hipauliMi, Keerelary.

A.ylitelie» receive. 1er hi iiurinn (rom Iht Ht J mi try, till t. lit livithr, till 
l.ler.Kc i. lever, hcvrm.tr III, ISIZ .....

- y.,000.000.00
H7.H0IMKMI.0ll

rOW AGENCIES APPLY DIRECT TO HEAD OrriCE.
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Official records of the New York 
show that outstanding i*>licy 

•re as follows:
.$19fi,626,<>00 

. . 441.379,000 

. . 4*2.345,000

policyholders.
Insurance Department 
loans, at the end of the years stated.

1890 ................ * 6,267,000
1895................ 21.253.000
Uqq ................ 70,702.000

In connection with the present agitation against 
the growth of these loans, a pamphlet has lieen com­
piled by Mr. lohn M. Taylor, president of the ton- 
r.ecticut Mutual Life. Mr. Taylor says that careful 
estimates show that only 6 or S per cent, of the loans 
made on policy contracts have been paid oft m cast 
by the borrowers. The New York Life lias raised 
the interest rate on loans on policies from 5 lier cent, 
to 6 per cent.

thmuraiitc IBrirfs.
W*,,, An,h-.J.

found guilty of violating the 
evidence furnished by 

Sentence

1005 . .
1910 . .
1911 .

Claire
Itroadway, New York, a 
\V. Anthony, has been

York insurance law on
York Insurance Superintendent.

w ill he imposed to-<lay.
* * * *

law has been passed in Japan compelling 
invest the reserve of the

New 
the New

A new
,11 foreign life companies toi,usi„essKin lapancse securities. In consequent c 
I'ciuitable Life of New York has decided to with­
draw frou la,an. The New York Life, it ,s undcr- 
qood. will comply with the new law.

the

The Association of Life Insurance Presidents has 
prepared a brief for presentation to the legislatures 
of states which are deficient in recording births and 
deaths The Association has been engaged for some 
time in planning a war on preventable diseases with 
the hope ultimately of prolonging the lives of policy 
holders In accordance with action taken at its sixth 
immal meeting in December, it is for the time being 

mcentrating its health activities in a movement for 
vital statistics that will ensure

of the ravages of preventable diseases. 
Authorities are quoted by the Association to show 
that the elimination of preventable diseases would 
mean an economic gain of one and one-half billion 
dollars a year to the Unite,1 States. "Registration of 
vital -tatistics," says the Association, ,s not a fad 
of doctors and scientists, but a fundamental need of 
the movement to prolong human life.

♦ * * *

The Midland and Textile Insurance Company, 
which owns the London Mutual Fire, is proposing a 
re-arrangement of its capital, which will be strength­
ened U, the extent of £45.000, and then the sum of 
m--„o is to be applied to “the elimination front , 
Vompanv's balance sheet of all items partaking of tin 
nature of goodwill, so that the assets shall vonsis 
entirely »f realisable investments, cash and cu-li 
balances " At the same time it is proposed to cliang, 
the name of the Company to that of the London 
mid Midland Insurance Company, Limited.

an accuratebetter 
checking up

Acadia Vire Insurance Company, of Halifax 
which in December last, rounded out a halt

a success!ill 
$.’20,056 and 

etc., and allowing 
was 
The

The
X.S.,
century of successful operation, reports 
year for 1-112. Cross premiums were 
after payment of losses, expenses,
$-4.284 as reserve of unearned premiums, there 
a balance from the year’s operations of $81.687. 
assets of the Company arc $773.21,5. and there - a 
surplus to policyholders of $57/745; The 
Vire has been unusually successful. During its half 
centurv of opeiations it has paid m dividends to 
shareholders S8.15.750 together with stock bonuses of 

It Started with a capital of $100,otx, and

FALLACY OF STATE LIFE INSURANCE.

The salesman who is said in a life company s agency 
bulletin to have regarded an average weekly produc 
lion of $2,000 of new, accepted, and paid-for busi­
ness as too absurdly small to entitle the producer to 
a place on any honor list certainly never trie,I to sell 
life insurance". If be had, he would have formed a 

idea of the difficulty of the task. 1 he mm,lier
duction ex­

ilic busi- 
And tile

$200,(XX).
has at present a capital of $41x1,000.

better
of life insurance agents whose average pro 
cecils this amount is steadily increasing, vet 

of the great majority falls below it. 
reason is not far to seek. It lies in Uie disinclina­
tion of healthy men to lake out life insurance volun­
tarily. The advantages of this method of protecting 
the future of those dependent upon them have to be 
placed before them in a convincing way; an attractive 
form of contract presented; their aversion to a 
medical examination overcome; the premium to be 
collected. To accomplish all this successfully the 
life insurance agent must be possessed of a large 
amount of tact, skill and tenacity; must be quick to 
think and act; be a good judge of men, and know 
bis business thoroughly. How many of those who 
are apt to look upon the commissions paid to the me 
insurance agent as an economic waste rea ire how 
harillv they are earned, or that the great bulk of tin 
life insurance business of the country has lieen 
written hv men whose average production appears 
to the outsider to be ridiculously small and whole 
earnings have been small in propvrtion! Xml m the 
face of these facts, what posible chance -f.success 
has any state system of life insurance which based 
on the idea that men will seek hfc insurance volun­
tarily 1—Boston Standard.

the birth and theThe present centurv has seen 
death of a larger number of insurance undertakings 
than anv similar period in the history of the busme- 
The proimrtion of new insurance companies which 
arrive at permanence and success has always been 
far smaller than most people imagine—something 
under 5 p c. and it was a foregone conclusion when 
main "of these recent creations opened their door- 
that" the. were doomed to an early grave, lint an 
impartial observer cannot help feeling that many of 
these voting offices had every prospect of success at 
the outset, and have lieen wantonly destroyed lie 
cause many directors often fail to recognise that the 
law of average is the foundation of all insurance, 
and. in consequence, arc often unduly impatient. 
(>ur opinion V that quite as many offices close their 
doors through the lack of knowledge on the part of 
director* as to the early difficulties, which beset all 
companies, as through die inability of the manage 

The I’oliexholder, Manchester.

ness

ment.

At the end of h>i 1 the life companies reporting 
to the New Y ork Insurance Department had 12.31 

of their total assets tied up in loans totier cent.
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RAILWAY passengers 
ASSURANCE CO.

OF LONDON, 
ENGLAND XV

^ -

Also
------ ALL KINDS Ot

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES 

Hud OffiCt III ClMda. Confederation Lite Building, TORONTO-
F. H RUSSELL. Manager

IThe General Accident
Assurance Company

of CANADA

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD DROWN, General Manager
Head Office, TORONTO, Ont.

G8NKRAL AC.KNTS 1

Personal Accident
Health, Liability and Industrial 

Insurance
J. J. DURANCE,

Manager for Canada
General Agent, for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

A II V..wel|, lul#rlm ll 1 *nrli 
tlmmgrr Mniitif *| 

llr-'Wii ( 'nrl« Agm i Wii i
Young a Lor ,

LHiilki.fr A ( o., Hallffi.N.N. 
" M. Ilollsihl, Vaurous r 1 

"•-'I"* <!•" A. i.a. is fwlgary
Hs.ln-*» ll • ,| m yueen hi. jubir X ll
Net ellum lllli * O»., Iteglm.

U™ WA TERLOO
Mutual Fire Insurance Co.

fSMMISMM. 1% ISOJ
HEAD OFFICE WATERLOO, ONT.1

lOTtL ASSETS JI11 DEC.. Nil. It (Z,000.00 
EOIICMS IS EORCE IS RESTER* ONTARIO The LIFE AGENTS’ MANUALOVER JO.IISO

NMVSNIDIR.Eieildt.il,
iRtsa mumr.

Mee*,«r

PRICE, 13.00
Published by The Chronicle. Montreal

0EOI0E DIESEL. Vlct-Prc,Ideal. 
ARTHUR FOSTER

lei,tele'.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE CHMDANV

ACCIDENT INSURANCE ------------------------- ----------------------- - ^ VUmHAn Y
™ ----------- “ GUARANTEE BONDS

BURGLARY INSURANCE 
ACCIDENT INSURANCE COMPANY
OFFICES

„ WINNIPEG
C. * WITHERS.

E ROBERTS. Manager. Menlreal

MONTREAL 
J E ROBERTS.

TORONTO CALGARY VANCOUVER 
J. L. TURQUAND, Sttrrt.fyTi.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

CApilAl And Aeeete 
Surplus December 81, IBig 
leeuraece in Force

$5,757,616.95 
*66,559.95 

15,555,267.00

The Contracts of this Company art fret from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montre*! District.
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owned by Hiram Z. Batcom, of Aylmer, and man 
pied by Dominion Gas Company, ami building latch 
purchased by the Dominion Gas Company and occu 
pied by C. M. llazcn. The heaviest losers arc X. 
Weedge & Co.

New Glasgow, N.S. The property 
town, on January was approximately S-l<>.'<*>. and 
the insurance loss $40,443. :l' follows: Acadia, S™, 
045 ; Montreal-Canada, S.t.ixxi; Halifax, S.t.ixxi; 
Rimotlski. $4,400; Nova Scotia. $4.440; Hudson Hay, 
$-*,0X7; Anglo-American. $4,09.5; Norwich I mon, 
S.'.txx); l.iver]xxil X London X Globe, $1.395; 1 nioit, 
$1,457; Guardian, $i.txx>; Ontario, $uio; North 
British and Mercantile, $575: St. Haul, $495 ; North 
em, $140; Fidelity-l’henix, $101; I’hunix of Hart 
ford, $100; Scottish Union ami National, $4-’; Lott 
tlott Mutual, $3-’ ; North America, $45.

Ottawa, Ont. Cowie Building on Albert Street 
Losses as follows: l,owc-

LONDON * GLOBE INSURANCE 
SELLS ITS MONTREAL OFFICE 

BUILDING.
Following its general policy of disposing of all its 

buildings shared with other tenants, the Liver- 
,,,,,,1 & London & Globe Insurance Company has 
recently sold its office building in Montreal for In I,,, of $700,000 to Mr. J. W. McConnell o this 
iiv The price at which the property changed bands 

"considered to make it one of the greatest bargains 
that has been seen in real estate 111 this city for some 
vears The site is a historic one, situated at the 
comer of l'lace d'Armes and St. James Street in the 
very centre of the city, and facing on one side the 
Bank of Montreal and General lost Office. Hie 
kidding is of nine stories and was comp eted in 1903. 
It has a frontage on St. James street of 07 feet and 
„n l’lace d'Armes of 95 feet. As a specimen of 
modern business architecture, the building ranks very 
high. It is stated that the Company will shortly erect 
a new building in Montreal to be occupied solely by 
its own business. This policy has already been 
ned into effect in New York and other cities.

LIVERPOOL & 
COMPANY

loss in this
office

destroyed, February 45.
Martin Vrinting Company, loss $50,1x10, insurance, 
$30,000; British Canadian Industrial Company, Five 
trie Bean Chemical Company. International Land vX 
Lumber Company, loss about $45.,xx>. mostly covered 
by insurance; W. R. Bernard, wholesale pajier. lo.s 

$4,(xx), insurance $1.450; Mooney Biscuit Company, 
loss $5,000, partly insured, and a Chinese restaurant, 
loss $‘1,000. The building, which is a total loss, was 
valued at $30,000, and insured for$M,<xxi. Fire 
started in furnace room.

Toronto.—Fire at <18 Lombard Street, did follow­
ing damage: Merrill Medicine Company's^ loss, 

$1,500; Toronto Petticoat Company's loss, $4,txx>; 
chiefly by water; Fink Paper Box Company's loss, 

building, $4<x>. District Fire

car-

The Canadian Fire Record.
Kamloops, B.C.—A. Demarehi's store damaged. 

February 17. Stock total loss. ,
Berlin, Ont.—Orphanage kitchen and laundry 

damaged, February 23. Loss about $5°0-
Macnetawan, Ont.—Residence of Albert Curry, 

burned down, February 43. One death.
MOOSE Jaw, Sask.—Fire damaged home of Cecil 

Parks, 200 Fairford Street, February 14- I<°ss co,v

' Truro, N.S.—First Presbyterian Church damaged, 
February 14. I^oss, unknown. Insurance, $12,000. 
Origin, unknown.

Torurckik, N.S.—Surface machinery at No. 4 shall 
of the Canada Iron Corporation burned, February 
4ft. Loss covered by insurance.

Galt, Ont. Chicken house on farm of Dr. Il B- 
Mackcndrick, destroyed with i,4<x> fowls, February 
41. Loss, $3.000, partly covered by insurance. 
i irigin, spark from stove in feed-house.

Halifax, N.S.—Property of Clayton .X N'tis 
tier of Barrington and Prince Streets, burned, Feb­
ruary 43. Losers include \V. Crowe, fancy goods; 
lamés Walsh, tobacconist, and A. Cox, photographer. 
Liss placed at $to,ixx) covered by insurance.

Fire destroyed cab in an engine 
Total

$500. Damage to 
Chief Smith states that when he reached the lire 
mises occupied by the Fink Company, there 
three fires hunting, one under a machine, another 
under a table, and the third on the side of a partition, 
offices of R. V. Delapcnha & Company, commission 
merchants, Board of Trade building, damaged Feb­
ruary 44. Estimated loss, $i,(xxi to stock, and $4>x> 

building. Supposed origin, mice gnawing at 
matches.

were

to

Stable of American Steam Laundry.Montreal.
Beaver Hall Hill, damaged, February 19. Resi­

dence of !.. I. T. Devarie, 4<jK Centre street, destroy 
vd, February 40. laiss, $3,txxi. Origin, unknown. 
Scaffolding on top storey of Read building in process 
uf construction damaged, February 40. Residence of 
Paul Ycrdon, 34 Woodland Avenue. Verdun, de­
stroyed. February 44. Originated from furnace. 
Basement of The Shareholder building, corner of 
Lagauclielierv Street West and Beaver Hall llill, 
damaged, February 44. l ire in Central Post Office, 
among scrap paper, did small damage. February 45 
Shipping rooms and factory of Messrs. S. II. F.wiug 
iX Sous, general commission merchants and importer-,

l/iss consider

40

vor-

HaMII.ToN, ( ’NT.
of Oliver Chilled Plow Works, February 17. 
loss. Cat- .e, lighted torch left by fireman on floor. 
Fire damaged house at X inelan ( and Carrick struts, 
February 10. Loss, $300. Origin, siiontaneoiis 
bustion.

St. Thomas. Ont. 
ster & Son’s livery stable, February 44, destroyed 
this with carriages. Loss. $10,000. insurance, $5. 
<xx). G. A. Towers, undertaker, lost bis stock and 
equipment valued at $3,500, with insurance, $500- 
l lamage to other buildings, $4,500.

Vienna, Ont.— Fire which broke out in a building 
owned by E. B. Baldwin, of St. Thomas and occu­
pied by Lewis Johnson, on February 43, destroyed 
following buildings A. Weedge & Co.'s general 
store and dwelling. Masonic Hall, building owned by 
Mes. Ryan, recently used as notion store, large store

Cl 1111-

King Street, damaged, February 44. 
able. Supposed origin, defective wiringFire, which started in XX eh

WANTED
CLAIMS ADJUSTER for a Liability Insurance 

Company. Apply stating age, experience and 
salary expected to

P.0. BOX 430
MONTREAL.

y
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The Employers' Liability
Assurance Corporation Limited Ctudiu 

Government 
Deposit 1 1 1

11 OF LONDON, ENGLAND 11 11 1111
/

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
1121,218.00
STANDS FIRST 

hi the IlhersMy it Is Ni­
le» Cl trails, hi SmmM 
strings, ans le Ss «her- 
tSy tl Bl Hat

f Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Hanai-re lor Canada. OBIFFIN & WOODLAND. 
JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board of Directors :

Hon. S. C. WOOD S. H. IWINti Hon. N. CURR> I. S. N. OOlKiUL JANES McGHEGOR T. H. HUDSON
T. H. HUDSON, Mtstltr.

MONTREAL: 
Merchants Bank

WINNIPEGVANCOUVERTORONTO :
Tiadeie Bank Building FOUNDED 1 »71

The OCEAN ACCIDENT 8 GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

The Imperial Guarantee The Excelsior Life Insurance Co.
Eetehlloheg INI

Al l^vîtKvîuvi?RtOoîlM 11K0KFN <torta?!he liI/atfeültS
of 1913.
Nfw Insurance applied for tl JIMfMi
New Insurance Isaued .i'linira
Insurance In force .... IS.77l,MS^f
Cosh Receipts, Premiums and Interest • ^ • SlO^fUl 

lnw— • I444M.M

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office 1 46 King Street W

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

IMAI4J2Total Disbursements 

The Asset
Decrease MIMI

IS, reserve ami Nurplue Faada show eerreepondiag

Where Increases are deelnbla—There are hi 
Where Deere a sre deelf «bio-There are Decreases 

fut agent. y>*u must representTo be a success
eompeay.PIAII «IASS AMI AIIOMOBIII INSIHASCI 

PRANK W. COX, L affifUTuLKi Im." *" PmU-tE. WILL ANS,
Genes#/ Me waffr

—
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r
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The Federal Life Assurance Company
of CANADA

DIRECTORS* REPORT lor 1912.
presenting thetr report of the business for the year ending Mat of He.em 

Insurances for the first time exceeded Five Millions, amounting 

revived amounted to *4,819.1*0; making the total Insurances

The Directors have pleasure In

The applications for newber, 1912.
ASSURANCES:

2 ’E‘^n’'ml^'"hê8ÿ:arU«fi,,6M:*6r 7, „„ ,„tM ov„r 1911 of »80 909d>«

INCOME: The net premium Income «»» * ^ #n lm.reuse over that of 1911 of *130.808.00.
l«r «0«9d to *4.887.0,6.95. being an lucre.........

ASSLis! -------- the preceding year of,h- Cat.rVgt0;®*,8^ interest earned on the

■2B VoERvÊl,n0The,XKe»enes hT/ VoHeyholders' .........ctlon now amount to

'’"' nURPLuii- °T •“Warned during the year
SUR"L e.... •»«» Wi.o addvd to tin* totttl nt t

*...-
c ' „ d g x P E N DI TU RE 8 : ^The' & J”u“ Polûyholt.ers during

,hU8" '!( !r^r,y|c!.1a1r,8;3,d0àal;ig

■how«'d the very large reduction of 3.-1 p.c.
Increased business in force and larger new

PROGRESS: The following table of results

Invested funds showed an increase over
*4,406,130.00, being all Increase

amounted to *107.050.90 After »a>hm pndlm and HIM 
surplus. Increasing it to »266..tail.lio. 

Insurance Act was not taken adu'Utage o^"» this 
have amounted to *48J,Udl.un. or,

amounted lo *430.176.51. exceeding

of General Expenses to Premium Income 
considerably less than III 1911 despite

the steady progress being

the year

- “ *..r.i-i'oSKS"...
business written. ........... .

for the last three years Illustrates

1912. 19U l®10

Insurance In force December 31st............................. ’"î',*19.129 ’24.6B6.265

Insurances issued and revived . . • • • • ; ; ; U64.6C5 1.033.857 o ?sl'otU
Heserle for Protection of Polleyhoidcrs • • • 4^7,616 4.44«.y6H and

The Idreetors desire' to express và^'aiïd enUiusiMtle‘serv"^ ôf thé Agency Forte during
of the splendid results accomplished through the ta 
the year.

made.

M. H. AIKINS. President.

BALANCE SHEET, 1912
liabilities.

$1.101',.130.00 
11,67500

ASSETS.
Real Estate . .

Net Reinsurance Reserve ••••■•• 
Value Instalment < laltns 

and Endowment t’lalms not yet
$1,616.617 08 

1.708,690 56 
36.400.00

....... .
167.52" xT 
628,148 20 
125.375 63 

8,977.57

First Mortgages on
Ronds and Debentures ................................
Stocks ..................................................................
Real Estate • •••••:.........................
IsoaiiB on Bonds and stock».......................
Loans on Policies . ■ • ............................
Cash on Hand anti In Ranks....................
ofllve Furniture................................. ; '
Net Premiums deferred. In course of r - 

lection (R.serve thereon Included In

Inti rest and Rents due anil accrued .

rrcecnt
Death

paid
62.520.00

( Including all Claims, whether for- 
mally approved or not )

Taxes accrued and Office Expenses due . 
Declared Profits to Policyholders ■ • 
Surrender Values Claimable.....................

15,725 On 
3.309 oo
1,998.00

199.611 oo 
76.215 44

*4.887.616.0:.
*4,491,857.00Tot tl Liabilities

Total Assets
*396,359.95
*266,359.95o, Awl. paid .. I'..1M1.......................................

CASH 1STATEMENT,
$900,961 71

247.527 56
16,176 70

Excess 
Total Surplus over

$218.783 118
56.817 no 

129.854 5S 
27.664 «0 

3,027 25

INCOME.
Net Premium Income.................
Interest anil Net Rents 
Profits on Sales of Seeurltles

Claims by Death....................
Endowments matured . .
Surrender Values...................
Dividends on Policies . . . 
Annuities...................................

*436,176.51TOTAL PAID POLICYHOLDERS . .
Salaries. Rents, Commissions.Expenses.

Medical Fees. etc. ...................................
Government Taxes and License .
Dividends tin Capital Stuck • • • ■ ,
Relance of Income over Expendltun

258.114 ti9 
9,406 II 

13 uoo.no 
447.971 26

*1,104,605.97
*1.164.605.97

J
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DOMINION TBUST COMPANY,
--------------------  LIMITED -_____________
Vancouver, Victoria, New Westminster, Nanaimo, Calgary, Regina, Winnipeg, 
Montreal, London 1 England 1 and Antwerp (Belgium

Annual Report of the Directors
Submitted at the Ordinary General Meeting at the Head Offices of the Company, Vancouver

FEBRUARY 25, 1913

OFFICES:
>•

....... <*' bua.-
1 Ih* n« t profit for the yt-ar. aftvr ilvduetlng «'Xp«-n#oa of marnierim nt Interest 

amountHl to $333,Oti3.til
ilurIn* '*h*Uvpar ' inl'1«In nn'", '7" 1911 "f ‘64:U1/I «V3;992,38 R'Uu.tments), an,I premium, on .hare, .old 
f.r.h'a/p'unS ff.tt“S„V"f Jhe'clingy' ,0r dlH,r"-1-"™ ’4,6H87'78 «»<■ -«me., amount

During the year an office 
one of your director*, who for 
Commerce on the Continent
therô The fl‘rmh ofyl"un“ whlïh'’w-hM "* w” T'"T' ln ,|ly of Winnipeg, and a branch office opened

" r ,9,3‘ *hUh‘ *h,l< hot strictly coming Into a report on 1912. Is yet worthy of mention.
law or hvCm,r"Arn,f.i«" ,llav" l,""n <!«*> audited; moreover, while such procedure is not required by
C<m1pnny>hate W c am.md'h “V""' or trusts of any kind held by your
lo H e Ccmoaiu and In „r,t r V", l‘,lu' r*.;""1 f"u,V' ■" ear marked and segregated from those belonging
that our an d all",„ ,Z!\, „o. i !"'i." "T of ,h" P°''«T nt >"»r directors In this matter, 1 might statemaking the < ur marking an........gr^mlo'n""'  ̂('°n",',ny r,m,‘,",a

of r^ nV account r,r<,,,im,n'1 ",a' available for dl.trlbullon be allocated a, ,hown on the debit side

on depositors1 accounts, and all

was opened In Antwerp, lleigium, under the management of Mr. C W Twelves 
years occupied the honorable position of Chairman of the Rrltlsh Chamber of

Rvspvrt fully submitted.
WM. H. P. CLUBB.

President.

Balance Sheet, as at December 31st, 1912
ASSETS.LIABILITIES.

TO TIIK 8HARKIIOLDBR8: 
Capital

Authorised $5.000,000 00 
Subscribed 2.500.000.00

Investment.—
Mortgage, and Secured 

l-tiana and Accrued In- 
tereat . . . . . $2,264.798.63

Rai l up ... ,
Reserve a. at

I*' ' 31. 'll $650,000 00 
Transfer',! from 

fronts . .
Premiums 

Shares .

$'.‘.000.000 Oil
Municipal anil Other Bonds 

and Debentures and Ac­
crued Intereat .... 1,102,160 10

Shares In other Compan­
ies at coat

168,839-60
on

81.160 50 579.184.28
800,000 00

Dividend No 12. payable
Jan 2. 1913.........................

front anil Loss I Inlance , .

I Upon which there re­
main. uncalled $97,4041.37.925.40

16,189 15
$2.863,114 66 Sundry Investment. . . 30,760.34TO TIIK PUBLIC:

Deposit, and Uninvested 
Trust Fund. . ,

Client....................
Sundry Creditor.

Guaranteed Klr»t Mortgage Investment 
Ccrtltlcatc........................

$3.976,883 26
Sundry Debtor., Including advances to 

Estate. ...........................................................

Cash In Hand and In Banks....................
Guaranteed First Mortgage Investment 

Securities.....................

$1.420.619 6S
270.227.94 

66,742 98
483,601 06 

149.120 741.756.490 60

363.656 00

• «.673,161.06

363,656 00

• «.673,161.05

There are Contingent Liabilities .. Guarantor of
loans. It.....Is ami Invest ment». Incurred In the ordinary
course of business, for which the Company holds ample 
wurlty as a protection against any possible loss

(ttlgm «! l

WM H. P. CLUBB. President.

Invested Trust Funds and Esecu- 
torshlps and other Trusts under 
odnsinletretlon ( 6,817,683.65
(A4 Inventory or rstlnsated raines)

Trusteeships for Bondholders 85,308,000.00

WILLIAM H. ARNOLD. Managing Director. A. H. BAIN, Secretory.
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DOMINION TRUST COMPANY, LIMITED- Continued.

Revenue Account for the year ended December 31st, 1912
$13.992 38Ity nalancp brought forward from 1911 

!<<8s adjustment* on dividend »«• 
count, and other Items applicable 
to past ><. ................................................

To Interest at S pe r cent, pi r annum on 
Vapltal puiit up to—

March 30th, 1012 (Hlvlilenil No 01 
June 30th, 1012 (l)lvltlenil No. I'll 
Sept. 30th, 1012 (Dividend No 111

$21,262 r,:i
35.tlTO.u7
36,196.12

1.1.210 "1

e,12.U7

101,138 72 
37.020 l'i Hv Net llevi une, tnvlmllng lull r, on in 

" veatm.nla. alt. r d.iluetlnu Cem rul 
and Interest on Depositors

December 31st. 1912 (Dividend No. 12) 
Payable January ‘2nd. 1913

To Transferred to Rest rve.....................
Bonus to Staff. 1912 • • • • • • • 
Balance as shown In Balance Sheet

Bxpi ns- s 
Accounts

V',s.H39 50 
10.(124.90 
Ki.lH9.ir»

335.063 (il

$335,707.28
$335.707.28

RESERVE FUND
ion
Dec. 30 Hy Ilnlnncc brought forward 
1012 
Dec. 31

tr.rin.ooo mi1012 $800,000110To balance carried forward
t III Ing amount a* almwn In 

!Inlanec She.tl.
Dec. 31

Shares soldlly Premiums on
during year....................

Tri.naf.rr.il from Profit and
1,088 ..................................

81,160.50

168,820 fill

8800.ooo.on
8800.000.011

We have «^"^enîaneh^mX in'n!'w Vestmi'ns.'1’r' VP.'orla!'NatuOnl»" Mo"'f'i>' l-on,,°"' iU"'

r-uied wl^dTlIfled ...... -n order We have satisfied onr
All the Company’s Inveslni. nls and 'SeeurDII ^ f f 1nv< >tm. nt are properly dealt with and are represent, d

ryV8e*,mÏl.V.hin"oniony, possession, wh.eh are varjarM.^ ^ # ^ ghee,
' We report to the Shareholders that In our ‘ ,t vlvW *uf ,he stute of the Company» affairs accord
nil |« properly drawn up. so as to exhibit a true and shown by the books of the Company.

Ing to the beat of the Infon»"'1"» ,KÏ%mMny fiV the “nfomatlon and explanation, we have required 
We have obtained from .he Oflle, ra of the C otnpany *“ 8TEAD, HODGES * WINTER.

Chartered Accountants.

The statement of the Nova Scotia Steel & Coal 
Co Ltd., for the year 1912, shows that, dtspilca 
,-reatlv increased volume of hiismess, profits_for the 
vear were smaller by $18783 than profits m KfH. 
The figures were $lW«M i" »? ^
with $1 019.392 in the previous year and $1,140,5 4 
m kjio. After meeting interest on bonds, bank loans 
and debenture stock dividend, but before al 
f„r reserve funds, etc., there was a balance out of the 
year's profits e.|ua! to 7.96 on the common 'lock.

The ............hi. IT*;;’
net profits for the year ended December 31. W . , , st;i,emcnt for the year compares

er « -* - -....
i„g f,,r dividend on preferred stock this represents 
24.8 |>er cent, on the common stock.

(Market auh jPinanrial ftumntani
Ottawa Light, Heat and Power has announced an

inter in the year at par. The new issue is to provide 
the funds for a new gas plant.

♦♦** oil

1911
$ 50O.6O2 

1.(119.392

1912.
$ 508,644 

1,000,609llnlanee 
Croflts .

** $1.519,994* $1,609,163
At the annual meeting of the Montreal Cotton 

Company on Wednesday, it was reported that the 
sales of the Company in H)i2 were $180,01»» in excess 
of those during the previous year, the manufacturing 
profits being $382.033, as against $201.277 m K)'' 
The credit to profit and los-- account on December 31. 
stood at $2.031,728, as compared with $2,002,610 the 
vear previous. The retiring directors were re-elected 
for the ensuing year. Mr. 8. H. Ewing was sub­
sequently re-elected president for the ensuing year, | 
and Mr. C. B. Gordon, vice-president.

Applied as follows:
Int. boulin.....................
lut. debi ut un «... 
Dlv. preferred ...
IHv. ordinary................
Directors ..........................
llesems.........................
Sinking fund................
Improvement» 
insurance fund

I291.16H 
(‘,0,0011 
82.400 

:u;o mio 
12,600 
96,124 
24.HOU 
73.HHO 
10.576

$352.311 
60,000 
82.400 

360.000 
12.500 
92.196 
26,106 
61.009 
10.032

508,644452.800Balance

I■
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Aj the annual meeting of Wm. A. Rogers, Limited, 
in I oronto, on Wednesday, it was announced that a 
new company would |>e formed to erect a factory in 
t anada and take over tin Canadian business of the 
company. 1 lie capital of the new company, it is 
understood, will he $1,500,000 preferred and a like 
amount of common. The preferred will he offered 
shortly to the shareholders of the parent company 
at par, with a Is>nus of 35 per cent, common stock,

the parent company furthermore to guarantee the 
preferred stock dividend for a period of ten years. 
The statement of profits for 1912 showed a slight 
falling off, being $290,683, as compared with $305,- 
805 in 1911 and $329,516 in 1910. After paying 
dividends at the rate of 7 per cent, on the preferred 
stock and 12 per cent, on the common, the company, 
however, carried forward a substantial surplus.

Traffic Returns. MONEY AND EXCHANGE RATES.
Uasaihan Pacific Raii.way.

Year to date. 1911. 1912. ISIS. I
Jan a I------- $5,65(1,(il Kl $7,2111,Oeil $9,519.000 $2,318,000

Week ending 1911. 1912. 191.1. Increase
■i*ll. 1................. 1.160,000 2,168,1100 2,372,11110 201,0110
" H .............. lJi-9,000 1.9-2,1100 2 2011,000 218,000
" 21 .............. 1 681,010 2,127,000 2,337,000 210,000

(iaAsii Tarsi Rahway 
1912.

To-day Last week. A Year Ago

6-*ix
6- IX

Call money in Montreal.. 
“ “ in Toronto....

in New York., 
in London ....

Hunk of Kngland rate.......
Connote...................................

6 6! 
6-6) 

3
\l6-6

6 6
JjX
MX

-’I x
•i-MX<16 6 X •MX

Year to date.
31................. $3,381,239 $3,422,287 $4,048,248

We*k ending 1911.
FeU 7............
•• 14.................

M 21........

24|i H)1911. 1913 I nr mi** 
9^26,961 
Inert*»**

hti,254

126 370

1912.
740,275 781,213
74 *.091 777,2.36
748,1W8 818.729

Canadian Northkhn Hailwat.
1913.

1913.
*67,167 

806,864 
945.099

DOMINION CIRCULATION AND SPECIE.

January 31, 1913 $113,602,030 July 31, 1912...............$113,794,8.6
I'rcemlerJI, 1912 113,836,488 June 3(1........................ 111,932,239
Nov. 30 ................... 1 18,938,620 May 31....................... 113,114,914
Ocioler 31 ............ 115,748,414 April .10 ................ 113 169,722
Sept. 30..................... 115,995,602 Ma-ctl 31..................... 113,4 3,6.13
August 31................ 116,210,67» February 29............... 114,063,408

Year to date. 
Jan. 31..

Week ending
Fell 7...................

14..................
« 21....................

1911. 1912.
.........  $822 600 $1,228,100 $1,51.3.400

191.1. 
293,900 
.1 16,000 
389,100

tnereaae
$28 .,300 
Increase 

31,9(81 
29,300 
66,600

1911 1912.
262.1 (10 
276 900 
.12 1,600

Twin Uiyy Karin I saksit Company.
1913. 

$681,871 
1913 

166,287 
158,947

169.400
20.1,900
212,200

Specie held by Receiver-General an I hie assiatanla:-

J uly 31,1912
June 30......... ..
May 31 ............
April 30____ ,
March 31 ....
February 29..

Year In date. toil.
Jan 31................ $609,212
Week eliding 
Feb 7............

1912. 
$629,204 

1912. 
143,971 

1 46 950

Inereaee
$54,667

Increase
12,316
11,997

January 31, 1913 $101,898,660 
December 31, 1912 104,076,547 
Nuy. 30 ...
Oct. 31.........
Sept. 30..........
Augual 31...

.. $100,400,688 

... 98,141,6.16 
...98,831,169 
... 98,570,930 
.. . 98,892,195 
... 93,587,778

1911.
1.19 872 
140 257

Havana Ki.acyiiic Rahway Co.
1912. 191.1.

......................... 47,104
......................... 45,803
......................... 45,934
............  46,775

III 11 YU Svraaioa I a action Co 
1912 1913.

$19,6.12 $20,766
19,699 20,865

Dathoii 1'niyui Railway.
1911. 1912. 1913.

.................... $174,219 $207,738

.. 1(6.1,9-,599 

.. 103,064,008 

.. 101,041,850 

.. 103,' 14,276

14

Week ending 
Fel. 2.............

Increase 
3,182 

10,226 
6.247 
4,619

,'>0,.164
66.029
62,241
61,394•* 21.

CANADIAN HANK CLEARINGS.

W#eR ending
Feb.27.19 IS

mi. Inot*»»*
$1,131 

1,166

Increase Toraai. 
$33,639 S!?*.........

Feb. 7.. 
•• 14...

Week etilling
Wm vo. i9i j

II *..111
I I !*1

i Week ending 
V». 1912

Week ending 
March 1,1911

•is ,169.12>

Feb.

f 1.1,790,941 150,64*,:09 UlA'fT.HMtasl ta»Week eiiiliiiv 
Keh. 7 ............. I

CANADIAN BANKING PRACTICE
: ! THIRD EDITION. NOW READY.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
Ct'fc.STICSS CS Cl'STCH^ AND VSAtih AND LAW. Published under the Auspices el the 
---------------------- Ljn.idi.m Bunkers' Assccialicn (Cemplled hy jehn T. P. Knight).

n

!
iu hundreds of question, and answer, on Canadian Banking Practice deal with nearly 

possible point ol practical interest likely to present it.ell during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
*1.Ü" rrV''1’1*' partnership accounts, bankers' lien on goods, forgery, alteration and loss ol 
neg..liable instruments, hills of exchange, promissory notes, principle and surety, etc., etc. etc. 
Mr . Knight, the compiler of Canadian Banking Practice " has classified and indexed the
«Juration, on I oints ol I radical Interest. The value of inch a work must he apparent, and a copy of the 
hook should he m the possession of every bank official and business man in the country who'desire. 
to e informed upon points likely to arise in the course of dealings between banks and their customers.

every

*

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds
CORRECTED TOTHUESDAV. FEBBIIAEV 27th. 191.1

CIWlBI P«tW»t.O» K»U
tCwU. ïi“* >»”

Per eent'ge 
of Keel

to paid uv 
Capital

Kc»MMJ When Dividenduni Capltm» 
end eubeertbed KuBANK STOCKS.

I99Per Cent pereenl 
5 16 
r. oi

$Ashed Bid

■ES w$5 'S3 .H ESSto..
,, 3noo.OK' 3,000,m>'l 1,000,0(0 lie00 Met<ih,.lano.Se|,t . Il„
i S.Ttl.fiOO 3,101.09.0 3,000.8001 OHM ' ore!., Jono. S.|.l . (.0,
T 1 370 000 I 303 0116 100,1910 34.03 Morrh. .lune, So|.l , I-or.
li oW.DOO 0,711,060 0.711,06»' 10010 Eob , Moj. Ao|il.t, Not

I0,000,0«ll 1,3,0»,333 ...................
6,703.000 1.701,900 0 410,700
1.000.000 1,000 000 1.100.000,
4,000,000 4,000,0l«i 4.700,000
16,000,(MO 16,000,100 I0.OIO.000 100.00
7,000,000 1.000,000 1.400,000 70 00
1,000 000; 1,000,000 1.790,000 179,00
1,362 400 1 719.209 360.00»' 11.03 I.
4 941 900 4,901,010 » 311,411 133.71 !■
1,991,000 1.901 00 4,301 010,
1,000,60» 1.K91.000 076,0k'
I, 637,3» I,*60 631 1.360 000 43 Ml
II. 660.000 11,600,600 12,7*1.1* 109 63 ) Ion . April .low (Irl.'b.-
1 466 66» 7.429.776 3,119.776 12» «2 Eoh.. Jo». *«», NcooioWr
, 160 600 1.003,449 .Uto.t»» 39.19 >eh . No?. to»oel. Not.
s'.OOoj’C ,3,000,000 0.000,000, t20.nl M»?9li. Jill'», H«|,t l>.«

3.000.000

xi; 2i»i tS

......vn
. ; :..'xk if.8 160

Hrltleh North A me 
'anadlan Itnnk of <

;• mi in Ion....................

60 I0M
mt100

100
6 C9li •mllton 

tliifllieltpi
» Hank of Cenadi

100
100: :::: !»I m perlai...........................

iternatl-male...........
!

100
li March, «Inne Sept , |>ec 

.Ian., April, .luly, October 

.Ian . April, .Inly, October 
March, June, Sept . bee 
Feb., May, August. No» 
•fan.. April, .Inly,

i*4 r.
126 «) 
117 60

6 20100 10of Canada..............X 1> 190

»i' :::
Merchants Hank 
Metropolitan llank
Moleone...............

real .........
mala.. ■, 
Hnmewlek ....

100 in
647100

1C *3 
T

xi> 4 #5100

Satin
New

100 Oetohei

1 lanoary, .Ini»
.Man., April, .Inly, >11.1 00 March, .lune. Sept , bee 

67 *0 IB» April. .Inly, October 
March, Juiik, Ni'pt

IS100

is- :::: IS

?i 5 ::::
Northern Crown Hank
Nora Hcotla  ............. •••
iMtawa ................................. ,  ...............
Provincial llank of Canada..
J le'iee ............................... ••

I h* to he i

bee
7

............5U 2-22 .. 1J0 6 40

.. xi» iii *.V. loo B 68
..XI»! .160 106 6 3.1

.....................I 100
190

11K yal ...........  ...
standard ..............

Itf.. . 00 0 .0
to . . , . # 9 0» mi

March, »f une Sept , bee8.900 0006 010.000 
04H..HV
316.00

Union Hank of (Canada .........
Vancouver............. ..........
Weyburn Security ...

MiarBi.LâWBone Htopbb.

4.711
'll) •'«tv..jM6

... Man.. April,

... Cumulative
........ do

March. .Inné, Sept 
April, ikl'iber

July, Uetot' r12.600 001' 
mo"*» ...........
6M.IW» ... 

1.611,400 
I9fi.nne.fi2l

8,600.0*»
3,000 00» ........
JSSm ......I2.w” .........

M3£ ::::::

,.,800.0*0
US. one 
622.6*9 

1.611.490 
199.900 001»

.. -R 1601 149 6 32100Sell Telephone .............................
* Ü. Packers Aeen '‘A” j pr,f 7I OS 

100 7 . bee
«02141 1491 100 

233| 217**4 100
do 4 V'.lCanadian Paelfle ..............

•Ian,, April, .Inly, <»ctoh*i 
Jan., April, July,ÎSBS

iSS'tio

jgg ï-ass?.l'SÎ'K ilnannon
11,909. m\ «j.jjjvjj

100
i::: ::: IS 
In ii'l :::
90 96 KM
119 IM) 109

Canadien Car Com...................
do Pfd

tteneral Klcctrlc
1 ici* l-er

Canadian
Can. Oment Com...............

bo. Pfd . ... 
Can. Con. Rubber Com..

do Pref
Canadian Converters. 
Crown Iteeerre .... 
Detroit United Ky .. 

minion Coal Preferred

7 37 ,lan.. April, Jnlv. bclohet 
Jan., April, .Inly, net- bei

Monthly.

February August.

Jan., April. July, ticioher 
Jan , April luly, tfetober

Jan . April, .Inly, October

4 41
7 07
I S34"44 10*i

___ 1.79
77 76 VW 7 77xb

1.909.0096 25 7!0011-'Do

iif
ijtno M9 ........
1 tei en

Es ■
6 394 099

1990.09»
1.960,000 
6.000 000 

SI,600,000 

8 600.900 
1.400 000 
Î.4A1 70S 
6,000000 
6004,000 

1.000,001* 
1706,000 
t.ioo.om 
L99M90

41 8*6.400

Ml to, ;;;
103 ion 100
108 101) m
63) 53 199

5 84 IDominion ToiUlo Co Com 
do Pfd... 

Dom. Iron A Steel Pfd. 
Dominion Steel Corpn. ...

fi 79 T
fi 79 
7 47

T
4

Jen , April, July, Oetohei 
Jen . April, July, Oeiober 
Initial IH».
Jen , April. July, October 
Jan., April. July, October

109 ;
4

Duluth Superior Traction..
Mailla* Tramway Co....................
II arena F.lectrie Ky Com .

do Preferred
lllnole Tree. Pfd .............................

Kamlnletlqula Power.................
I.aurentld# Com .. .........
I.ake of the Woods Mill. Co ComXD 

do do Pfd XI»
Meek ay Companies Com .

do Pfd ...................
Mestcan Light A Power Co

do do Pfd
Mina St Paul A S.S.M. Com

Montreal Cotton Co.............  ... .

Montreal Light. Ht. A Pwr. Ce XK 
Montreal street Hallway 
Montreal Telegraph ....

rn Ohio Traetlnn 
la Steel A Coal (

6 W100169
IDS
100 «

Mi!... 931 »l) K»

.................................... 109
21.3 211 100
138 1U

«
Feb.. May. August, Nov 
February. August 
Jan.. April, July. net-'hf r 
Marsh. June. Sept., bee. 
Jan . April. Jnlv. Oct 
Ian . April. .Inly.
Jan . April, July.
May. November 
April. « »c to her 
April. October 
Marsh, June. Sept. I»ee

Feb,. May. Auguit, Nov 
January. July

., April, July, betobe»

March, June.Sept., I»ee

Jan.. April. July.
March. September 
March. June.Sept., bee

Feb May, August No*
Feb May, August, Nov.

Marsh, .loue, Sept . bee 

Jen. April. J lily. Octebe* 

Jen . April, July. Oetober

Jan.A prl i ,J à I y,< >elo *♦ r 
Jan . April. July. Oetob* r
Feb . May August. Ne»
lao . April. July.October

ISIS :.
:::

tl.9BO.4eo

'is 6
I109

ion 7
Octoberif! 6

4

7

en inn
9» IOC IS.WBn iswjre 

7 «no nce l inn,000
M IM I * (Bl> Mfl

■iaq isss
l7.oon 996 I7.«J» 00^ •••
10.099.iW» 10.000.""J
2, noo.no» t/wnjmn ....

9,969.600 ...

iZZ :::
1.696 060 .... 
1/99 ono ..........

Î-Ü5-25 î nSÎÜ ......
EE iSElîwe» .37 413 00.

5 3371) 169
199 6 14'Z *134

T
«100

4 00*24. 169
Ianioe

6 5619
9 099.996 
«.non sen 
10*0,999 
1.399.996 
1,000.696

649
vO. Com...............

Pfd..............
tgllvle Flour Mille Cnm .................^..

7.3 199
80 ins

Berthe 
If Seotl 7 4>

I
I

do 100
9 64l«0 |H
0 8.1toe

47 MPenman’s LtdMIom ...

Sr*hïï.K. â O.* no. . 0.:: •... :: x ü

,î aulere. ....
Water A PowerCo ...XK

M 109
I7 14l«9

19
113) HW 87 01

«160Rio de
Ihawlnlghan

SaloPanloT.L. AP .................
To’ela Rye A Light Ce. ...
Toronto *tree 
Tri-City Prefe 
Twin City Kan 
Weel India Klec
M’Iadeor Hotel ......................................... ................
Winnipeg F.leetrlcRailway Co .............. *11 ....

4Mi.» O.*» .00»
10 300.000 IO.OOO.OW1 ..
I3.ro.ooo 11 ri.»* ....................

MwSül

lmi

mn
189133 100 1 f Ü
109 • ■ • •

116 IM 6 71
.... 196

a.oH.neo

1JW.W*.

t Railway..............

dd TraBêttCo... 
trie ...

I
l
t

1,999,999
S.98D.9W

,,••.,00404

4 71
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S. CARSLEY & CO. 
Stock and Bond Brokers

Are You Getting Enough Money?
Sell Life Insurance

Prudential;
Members Montreal Stock Eschange

151 Notre Dame Street West, MONTREAL
It gives a man a 
chance to fully capit­
alize his abilities.

•Phone Main 6341. Order* Eeecuted In all Markets

» *:
MACDOUGALL BROTHERSWrite us sbeul in Sgency.

Till PRUDENTIAL INSURANCE TO. Oh AMI Nil'A Members Montreal Stock Exchange
F«un*d h, JOHN F D1YOEN P ol Inumec. ,n Am,,
FORFEIT F DRYDEN Stocks and Bonds

9 St. Sacrament Street,
MONTREAL

Home Office NEWARK NJ 
Incorporated •« • Slock Company by ihe Slate of New Jersey

Union Assurance Society limited
or LONDON, ENGLAND.

[Fire Insurance wince A.D. 1714)

Telephone Mein 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigation. 
Liquidations and Insolvencies.

ROIttRI MILLER. C.A., F.C.A.. ICsn.l C.A. (Scot. I
Cable Add 1rs». Western Colon Cole, “Accuracy" Montrea1

Quebec Bank Building

t.iu.icll.iii Beam h 1 
timer $1. Junes ind McGill Sirens. Uontreil 

T. L MORRISEY, - Resident Ninigor 
Rginclei throughout Ihe Dominion

MONTREAL

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : ROYAL BUILDING, 2 Place d’Armes, - MONTREAL

Special Agents Wanted

DOMINION BOND COMPANY. LIMITED
MONTREAL. TORONTO. OTTAWA and LONDON. ENGLAND.

Dealers la
Municipal, Corporation and 

Industrial Bonds
MONTREAL OFFICE , 

Dominion Expreae Building.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
Eetablleked In th. REIGN ol GEORGE l|l

Income
Funds (excluding Uncalled Capital)

$ 6,916,565 
17,633,467

Including Uncalled but Fully Subscribed Cepilal, ike reeourcee el the Compeny eeceed Twenty-seven million dollar#.

Head Office for Canada MONTREAL
MATTHEW C. HINSHAW, Drench Mânager Active and Influential Agent» Wanted

T
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THE CHRONICLE.

STOCK AND BOND LIST, Continued

N" ')
Montreal, February 28, 1913

lut
7nv
«•reel

Vloelng l>*
MetVMN KKMAKK9When Interest 

due.outetnnBONDS per
Aske 1 Bid

April 1 * t. 192:.
Dec. IHt, 19.»'.' Itf'l.Ht llOnît.Nov. 19 

or in pt.aft Nov 11

IOct. let A|il Hk.ol Montre»), Mil
Hell Telephone C,............... I®®1
l an. Car * Kdy...................

5 $3.64$,non 
3,500,000 let June let l»cc. ............

100
6

line. I Hi, l$W
l*t |<»4»; llnlffii 111- V Hi 110

«fier Ovt. Nt, IVll 
Del. 21 ft, 192V‘Meilpemiilile *t 110 
April let, ntli.Ho'l. »l 105 ami

Uni aller May iHt.lillll

474,000 let .lime let Dec.
2,573,600 IhI Apl. let Oct

6,000,1100 let Apl. let Oct 
6,300,000 let May let Nov. j

7,332,000 IhI .Ian let July Ilk- of Montreal, Mil 
750,500 1 March 1 Sept. Hoyal rrnei ( n. Mtl

6.. 80Can. Convertere.........
Can. Con. Ktihber Co.... 34

'.t33

. 991
. 99 j

Can. Cement Co.... 
Duiiiiuion Coal Co.

Dom. Iron A Steel Co ..
I loin. Tex. Sera, "A "....

•• "B"....

9SJ
July let, I929j
March let,192 5 Redeemable at II 

ai.(I lntervht.
•« | Indefinable ut pat

after 6 vtutr*
«• Uni. Ht lof» ami

I tile real

9191*
l VO

6 1,000,00V

6 1.000,00V

102 100

100“ C'a...
460,000

7,824,7:11
600,000
750,00V

100 hVI.. 1-t, 1912 Unlmiiable a t lof» 
.lui», lut, 1916 ,
Sept 1Ht, IVI6Iwlwinwli •» nil

” «•|),,..a.
Havana Klectnc Railway
Halifax Tram.......................
Keewatm Mill Co................

leaked the Woods Mill Co

laanrentide Paper Co..a.

62 H rou-1 way, N.Y. . 
Hk of Montreal, Mtl. 
Royal Truat Co ,Mtl

Merchants Bank of 
( aiiatfa, Montreal.. 

2 July Bk.« f Montreal, Mtl

1st Feh. 1 nt Aug 
I ft Jan NtJult 
Nt March I Sept

lut. June I at Dec

,r)
5
6

6 1,000,00»'

6 947,306

June Nt, 1932 
Jan. 2nd, 19202 Jan.

Ju’y Nt, 1036 
Feo. Nt, 1933
Jan. Nt, 1932 Bed. at IV.» and 

Int. after l'.'Il

Nt Jan. NtJuly 
Nt Feb. 1st Aug. 
Nt Jan. Nt. July

Nt May Nt Nov. 
Nt June Nt Dec.

81 79 6 6,778.600
. .. 5 11,72^,600

6,787,000

1,600,00V 
6 1,750,000

| 90j 6 2,000,1 00 1st May 1st Nov.

833,000 1st June Nt IVc, 
4.H66.666 Nt June Nt Nee. 

25,000,000 l Jan. 1 July

Nt June 1st Dee. 
I July Nt Jan 

i 1,000,000 Nt Apl. NtOct 
\ 4,000,00»'2 Jan 2nd July 

600,000 1st Jan. NtJuly

Mexican Electric L. Co.. 
Mex. 1/t A Bower Co.. 
Montreal L. A Vow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mill* Co...

.............................
Price time............................
Quebec liy .LAP. Co... 
Itio Janeiro............................

8ao Paul«»................................
Toronto A York Radial..

99 98
j*,jly im, 1932.IMeemableat 106and 

Interest
Nov. !.t. 1926 l!eileeinahle»t II# 

after Nov 1,1911

.. mo
115

Bk. of Montreal, Mil. 

Bk. of M.,Mtl. A bn.

June Nt, 1026 
• une Nt, 1929 
Jan. Nt, 1936

6
67 66 ô

. .. I 6 C. H. ni C. 1 Hindou.
Nat. Trii.t Co. Tor June IhI, 1929 

It. of M„ Tor. A N.Y 1 eb. 1-t. 1919 
Hk. ol Montreal. Mil 'ait. 1-t. 1927 

Jan. IhI. 1936 
.............................. 1929

6 6,"00."00
6 1.620.0011

102 100 5Winnipeg Electric............
Weal India Electric...........

Montreal Tramways Company
WHITER SERVICE TIME TABLE, 1912-1913

inesl

(Human Am m ran
jlttsuranrr (Lmtipanii

Knugtuk
STATEMENT MAY. I0H

CAPITAL
Laehinet

From Po.t 0(11- 1» min. .rrvlr. from 6 40 . m. '« 12™
•• Urhln.: 20 ........................... 6.10 • m to 12 46 m Onlaht

Recollet end It. Vincent de Panlt

From St. Denis Station: —
16 mins, service from 5.15 a.m to 9 oo a m 

S.tio a m. to « mi p.m.
“ « 00 p m. to 8 00 p.m
•• 8 oo p m. to 12 00 midnight

$2.000.000
ItVE FO» ALL OTHf* IIABILITII»

Sanlt mu

9.802.074
NET SURPLUS

30
15

1
From Bt. Vincent:- .

15 rain», service from 5 45 a.m. to 9 3» a.m 
» 30 a m to 4 30 p m 

•• 4.30 p m. to 8.30 p.m.
" 1.30 p.in. to 12 00 midnight

nd 12 40 mldn ght to Henderson only

ASSET?t
30 20.249.74215
2"

(’are from St. Denis. 12.00 a
AGENTS WANTEDMountain i

Apply le THUS. C. MOIIHE, Sept, el At—— 
H Welliegtoe Street, Ka»t. Toreete. Oelerlo

From Park Avenue and Mount Royal —
from 5 4» a m. to 12 20 midnight.20 mine, etrvlce 

From Victoria Avenue.
20 min-» service from 6 50 n m to 12.30 midnight

Cnrtlervtllei i

Brotrrtnr lubmvritrra
DEPARTMENT OF THE PHOENIX INSURANCE 

COMPANY OF HARTFORD

ASSETS, JAN. 1ST. 1912. $11,404.634.19

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. W. TATLEY. Manasis _____________

From Snowdon Junrtlon —
20 mine, service from *.oo am to 8 40 p m
40............................... 8 40 p m. to 12 00 m dn ght

From rartlervtlle —
20 mins, eervlce from 5 40 a m 'o 9 00 p.m 
40 •• •• •• 8.00 p.m to 12.20 m d

Boni de l'llei
n *h»

30 mins a» rv ce from B OO a m to 9 »o a m 
go •• •• l.oo a m. to 1 no p m

1 00 p m to * .no p m 
8.00 p m to 12 00 midnight.

30
W>

Teirsnltvillai
IS mine, wrvlce from 6 06 a m to 4 30 • m.
80............................ ISO am. to III p m

V
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor K Mitchell. K.C.

t NABS (. ABUBAIR
T. I HâSR VâROBâlH. I C

H M MCDOÜOALL.

McüIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

Solicitors a Barristkrs-at-Law

CAiAiiâi un luiiomi
MONTREAL. CANADA

Bell Telephone Main 771
J J. CBBBt MAR

P. W. EVANS C. ■. O. JOHNSON

Evans & Johnson
FIRE INSURANCECable Adtltew 

Mortoiib," Mort»BAL

Agents Broker»
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREAL
Advocate, Barrister A Solicitor 

H»w York Lite Building - MONTREAL
A.R.C CnT' *1*, HI R AnneBHH. •• r*i me 1 Mil

GENERAL AGENTS
*TNS INSURANCE Ce., ol Mit Herd 
BRITISH AHKRICA ASSURANCE CO., el Toroelo 
SUN INSURANCE OFFICE, ol Loode», Fn.l.nd 
HOUE INSURANCE CO., el New York

McLennan, Howard & Aylmer
Advocate», Barrielere and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West. Montreal

PBARCIB MdeKRRAR, K.C.
II. IT. IV ATI MK» 

• N..TTAH MoW T» » A I M

Tel. Main 50
Il ATTiite. K < I Counsel) 

Pl.wiR HeiWABn
Cable Adi

kc,
GEORGE DURNFORD. Ltd.,

Auditors and AccountantsATWATER, DUCLOS & IBID
ADVOCATES

On,Sian BilMlig, 166 St. Jaets Stroll. Miatrtal.

lee* SI. tBMds Ufc BeMlaf. Ill SI. iaaics Street. notlTlTMl
(1 DIJRNFOKD.C A . P C.A.. Csa ARTHUR J. ENGLANDArct.

C. A DVCLO», K.C. 
J K. COP 1.1 N.

A W A TWATKK 1C.
W I. *' 'NU. KX* Mon. Sir Alewandre Lacoste. K.C.

Kavanagh, Lajoie & Lacoste
Met orthv. Osler. Hoskln & Horcourt

OARMIM CRN. SOLKITOaS, etc.

TORONTO

ADVOCATES. SOLICITORS. Etc.
Provincial Bank Building., 7 Place d'Armre.
M. J Kavanagh K.C.
11. Germ Lajoie. K V.

Pa ni Lacoste I.I.-L • 
Jnle* Mathieu, 1,1..Bmitr irr tun mm»

VKttWA MtCtt.

P W. MabcoOBT, K.C. H I. OBI B», K.C.
D. L MrCatTBT. K.C.

J. F. II. McCabTKV.
Couneel Wallbcb Nbabit, K.C

|OMR ItoBBIR. K C
LaiutiToR llrt'iitNi, K.C

Hbittor oat »» THE BENALLACK
Lithographing & Printing 
Co, Limited

80-82 Victoria Square

Canadian Banking Practice
P.Ui.k.d ««e.r Ik. Au.huh. •< Ik. t’.u.Hi.n Bauk.r. A...n.llo.

Compiled by John T. P. Knight 
$4.00 per copy 

Per »»l« et The Chronicle Ollier,
Montreal

160 ST. JAMES STREET, MONTREAL

We make a Specialty ot

THE LIFE AGENTS' MANUAL I AiV circlingnsurance
Primed on Onion Skin in one or two colon.
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

JOHN LOVELL & SON, LTD.,
» SI. Nickelet Si , MONTREAL

s
fourteenth and greatly

ENLARGED EDITION

Prim, S3 00

MontrealThe Chronkile PUBLISHERS
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