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THE LAPSE OF TIME.

The lapse of time and rivers s the same,

Both speed thelr

journey with

n restless stream;

The silent pace with which they steal away

No wealth ean bribe,

Allke

nor prayers persuade to stay

irrevocable hoth when past,

And a wide ocean swallows both at last;
Though each resembles each in every part,

A difference strikes

Streams never flow in vain
the land with various plenty erown'd
that should enrich the nobler mind,

How langhs
But Time,

at length the musing heart

where streams abound,

Negleeted, leaves a weary waste behind

Cowper

- ewe

The Paris Verification of the statement that the
Exhibition financial results of the recent Paris Fix
Aftermath | . 0 were unsatisfactory are beginning
to come . At the annual meeting of Slaters, Limit
e, in London, it was stated that, although the total
loss upon the restaurant it opened at the Exhibition
lad not yet been accurately ascertained, the directors
felt warranted in reserving $17,500 out of the com
pany's general profits to meet the probab'e loss on
the Parisian experiment,

e —
Imsuramee We may assume from the reported
Men and action of the officials of two of the

Vacelnation. Jacoeqt life insurance companies in the
world that they entertain no conscientious objections
Tt is stated that Richard A. McCurdy,
Insurance Company

10 vaccination
president of the Mutual Life
has ordered all the officers and emplovees of the com
pany at the main office to he vaccinated. The order
affects about six hundred persons. Mr. McCurdy is
<aid to have set the example by being vaccinated first.

James W

Life, issued

\lexander, president of the Equitable
wrder at the main ofiice of that
company. and i is being carried into effect.  Mr.
MeCurdy and Mr Alexander discussed the expedi-
eney of extending the order to all metropolitan agen

cies of the two companies, but it was found inexpe-

a s milgg

dient to go further than to issue a general recommen-
dation
ORISR S ——

That Colonel Otter and his Royal Cana-
dians should evince a desire for the seclusion
of home rather than to be delayed by the
receptions and merrymakings incidental to their re-
turn from the war is not to be wondered at. Dur-
ing their stay in England they were the guests of a
people determined to make the wearers of the maple
leaf realize the gratitude of their kinsmen for ser-
vices rendered. As one London paper remark-
“No Canadians ever received such a welcome
Canadians ever deserved it so well.”

Home
Again.
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Welcomed by their (Jueen at historic Windsor,
lunched at Kensington Palace, honored as visitors at
the Houses of Parliament and at the Imperial Institute,
checred at the Canada Club festival, and entertained
by the best people of the greatest country in the
world, the latest Canadian arrivals from South
Africa have much to think and talk about.

It is to ke hoped that each and every one of the
returned soldiers will find no difficulty in returning
to the pursuits of industry, that employment may be
found for those who need it, and that they may live
long to tell of the majesty and glory of the Empire
for which they have fought with sc much gallantry
and devotion,

— s
A Ditles A recent letter from one of Strath-
to Paint cona's Horse who hails from the
London Red. ¢

city of Montreal contains particul-
ers of an amusing incident which happened on the
occasion of the departure of General Buller by the
mail steamer,

We quote from the story as told in a Transvaal
paper :

“As General Buller was passing from the wharf
to the ship there was standing at the other end of
the gangway, smoking a cigar, a tall trooper of
Strathcona’s Horse.  As the General stepped on
board the trooper touched his big cowboy hat, and
shouted : * Waal, good-bye, General,” The Gen-
eral looked up and smiled, and at the same time re-
cognising the uniform, said: *“Oh, Strathcona’s
Horse,”  The trooper said: “ You bet.” The Gen-
eral put out his hand, shock hands with the trooper
and said: “ 1 hope to see your regiment in Eng-
land. To which the man replied : “1 guess we'll
get thaeall right; and tell the Queen we're coming
and we'll make things howl too,”

It is to be hoped that timely notice will be sent
to Her Majesty and the Lord Mayor of London
when the Western gentlemen arrive in England,
The committee entrusted with the duty of enter-
taining them are not likely to forget their visit for
some time to come, if they carry out their promise
to “ make things howl.”

B —
The Civie In our issuc of the 14th inst,, when com-
Salaries menting on the proposal to reduce the
Question.  galaries of the chief officials at the City

Hall, we said:

“Reducing the salaries of those officials in the man

ner in which it has been done, is not from any stand
point commendable, and it is a mistake which should
be rectified without delav: indeed it is very question
able whether it is legal. Of course the Council has
the power to dismiss the officials.”
We may well be excused for expressing sat'sfaction
n finding that our opinion is upheld, and that this
that rash and ill-considered act of so-called
an now he gracefully abandoned.

ANl thoughtful citizens will be ready to commng
their representatives for being pradent in expendi.
tures, but parsimony in dealing with old and faiil ful
public servants is ant to destroy confidence in th.r
knowledge of the science of economics. We bel ve
in the saving of waste and wnnecessary expenses, i
and we hope the aldermen will find ample OppoOr
for using their powers in preventing extravaga
Yet the City of Montreal must not be known as |,
ing for cheap labour,

R
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When is a life insurance policy in for.:
When? [ the discussion of this very importang
question, “The Review” (London, Fn.
expresses the hope that two cases recently the ‘
ject of litigation will be “pushed to an appeal for
final decision,” ar, in other words, f ught to a fini,
and we sincerely echo the wish of our British o 1
temporary. It is cssential that companies and polic
holders should know heyond peradventure where th,
stand,

stith

The “Review” savs:—"“Within the space of a few
days, comments have appeared in some of our con
temporaries, first with regard to the recent action
taken by the General Accident Assurance Company
to enforce payment of a premium, and then with
gard to a case where the premium had been actuall,
paid to the agent, and a covering receipt issued, and
yet the company refused to issue the policy. I
money was paid on May “28th. and on June 16th 1,
plaintifi was injured in the Slough railway accident,
and he brought an action against the Scottish Fn
ployers’ Liability and General Insurance Company

“Here we have, on the other hand, a company
the General Accident, bringing an action to obtain
premiums; and, on the other hand, a company re
pudiating liability, although the agent had receivel
the money and given a covering receipt.  Howeve:
in the action against the Scottish Emplovers® Liahil
ity and General Insurance Company, a verdict was
entered for the plaintiff for the amount claimed
Leave to appeal was given.”

————e

Recognition It is “quite immaterial,” as an English
of Valowr., Paper remarks, whether the Citizens'
Life  Assurance Company, Limited, oi
.\')«lllt‘\'. desired to advertise its wares or to stimulate
“patriotic sentiment,” when it guaranteed an annuity
of $260 for life to the first member of any of the Aus
tralian contingents who obtained the Victoria Cross
in the South African campaign. The company de
serves praise for its action, and the story of the de
fence of Eland’s River by the Victe rian, Bushmen cer
tainly warrants the belief that the annuity has already
been well earmed by Trooper Fortune. Surely the
coveted distinction has been conferred for less meritn

rious conduct than his

A letter to the Melbourne “Argus” tells of the
courage of this splendid Australian, and also of a
dead hero, who, although only mentioned as a “black
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fellow.” was worthy to fight shoulder to shoulder with
his white brethren against the tvrannous Boers. The
letter savsi—

“Soon the enemy found the dense mass of 700 cat-
tle close to us, and two guns and a pom-pom played
into them.  The oxen went down 20 and 30 at a
time: and soon there was a panic amongst the wound-
el They broke loose, and for half an hour threat
ened 1o trample us to death in their wild stampede

“We had to leave our shelter and cut loose.
«ill the shells burst among them.”

Then followed an act, which, in our opinion, should
win the Victoria Cross and the Annuity offered Iy
the Citizens' Insurance Company,

“Here Trooper Fortune showed the utmost cool-
ness, and sharpened his knife and walked amongst
the now maddened bullocks and cut them loose, |
sent a black fellow to complete the cutting loose,
and gave him my knife. He had only cut two loose
when a 12-ib. shell took hoth his legs off,

and

If the reckless bravery of the Victorian Bushmen
is not rewarded, it ought to be. Even a so'dier who
would cheerfullv risk his life in the attempt to save
that of a comrade might well hesitate to plunge into
a mass of maddened cattle, exposed to a galling fire,
for the purpose of cutting the animals loose.  As a
studv in black and white heroism, this incident of the
defence of Eland’s River would make a thrilling sub
ject for the skillful hand of an artist.

—_———

Slandering Slander, that worst of poisons,  ever finds
British An easy entrance to ignoble minds.
Troops. Hervey

Of course, those who know Tommy Atkins have
never paid any attention to the attempts to tarnish
his reputation by false tales maliciously told and
thoughtlessly propagated.  But our foreign critics
have apparently  swallowed evervthing uttered by
slanderous tongues to the prejudice of the Dritish
troops in South Africa.  However, for what may be
sail about him by others than his own people, Tommy

doesn’t care a damn.

But when one of his own countrymen, who s en
dowed with uncommon vigour of mind, and of super
icr intellectual faculties, but with a diseased imagina-
tion, undertakes to malign the soldiers of the Queen,
we are glad when the noisy demagogue and silly
slanderer receives what he deserves.

Mr. W. T Stead, who has been wandering about
the world for some years with his tongue at hali-cock
and his pen too ready for use, recently issued a char-
acteristic manifesto attacking the British troops in
South Africa. The London “Times” now states that
Sir Frederick Milner has sent the following letter to
Mr. Stead, and we hope after reading 1t he will con-
clude to be a good boy for the rest of his restless
life.  He is what our neighbours would call a *“‘can-
tankerous cuss,” and deserves the castigation adminis-
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tered by the worried Governor of South Alrica. Sir
Frederick Milner writes to Mr, Stead as follows :—

“1 have received your broad sheet, purporting to
come from a British officer; and, as you have asked
my opinion, you shall have it, and 1 will also forward
it to the press. My opinion is that you ought to be
ashamed of yourseli for circulating so vile a slander
against your fellow-countrymen. You scem to have
made it your mission in life to vilify your country and
to slander the brave men who have suffered and borne
so much for your country. It seems to me a pity
that you don’t remove yourself to France, and offer
vour services to the gutter-press, where they woull
undoubtedly be appreciated.  As to the letter of “A\
British Officer,” T decline to believe that any British
officer could so demean himself as to spread so gross
a calumny against his fellow-soldiers, without having
the courage to put his name at the end of it. If, in
deed, any British officer has stooped so low, | can
only say he is a contemptible coward, and [ should
I'ke to have the opportunity of telling him so to his
face: but, in my opinion, the British officer does not
live far from the office of Mr. W. T. Stead. Person-
ally, I prefer to believe the testimony of Lord Roberts,
Sir Redvers Buller, and other brave Generals as to the
conduct of our soldiers in South Africa. [ don't
know if vou have taken the trouble to read Lord
Roberts’s touching farewell to his troops, when he
speaks of the gallantry, the patient endurance, the
cood conduct, and humanity of our brave soldiers, 1§
von have read it. and it ha: no! made vou feel
<hamed of vourself, T fear nothing will.”

- ea»e

“Before you speak, turn your tongue over
seven times ™

To Stead.

Grant. et al. Havtlan Proverh,

If the respected Principal of Queen's University,
Dr. Grant, is correctly reported, he accuses the Brit-
ish Government of making might right in its treat-
ment of the Orange Free State. He asks hy what
right that country has been annexed, and then nim-
self supplies the following answer:

“Simply by the right that brute strength gives, and
that right is not recognized by reason and conscience,
Were T a Free State citizen, T would never surrender
unconditionally.  \We would probably do what Steyn,
DeWet, and their comrades are doing, fight on, ap
peal to the world, and try to raise all of the same
blood against the injustice done by the forcible an-
nexation of the country.”

Dr. Grant cannot be denied the right 1o sympathize
with the countrymen of Mr. Stevn, who are sufferinng
for their ex-president’s folly*and madness in joining
the Transvaal in an attempt to drive the British ont
of South Africa. Yet, we think it would have been
better for Dr. Grant to have recalled the Havtian pro
verh quoted at the head of this article before joining
Mr. Stead in encouraging the Boers to uselessly shed
more blood.  The reverend gentleman tells us frankly
what he would do if he were a Boer. However, 1s
he happens to be a British subject, his utterances are
not alarming.  Put at this late stage of the South
African embroglio they are in exceeding bad taste,

ok
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FUND.

The policy of setting aside a portion of the profits
of a joint stock company to constitute a Reserve
Fund, or Rest, has often been challenged, so far as
the amount to be set aside for this purpose is con
cerned.  DBut the principle involved, which is the
right of a board of directors to create a reserve fund,
has not been contested until recently.  The case in
which the point was raised and seitled is, therefore,
of much interest. It arose over a dispute between
the sharcholders in “The Black & White Publishing
Company,” London, which issues the weekly paper,
“Black & White.” It has a capital of $475.000 in
ordinary shares, and $25000 founders’ shares. Iy
the articles of association, “the profits from time to
time available as dividend” were to be divided in
certain proportions between the two classes of shares
The profits since the company was founded in 1890
were very small, hence considerable dissatisfaction
existed amongst the stockholders,  Last year, owing
to the demand for war pictures, the profits were
enough to pay 12 1-2 per cent. on ordinary shares,
after writing off $10,000 from suspense account, and
applying $35.000 to establish a reserve tund.  To this
appropriation of $35.000, the holders of founders’
shares objected, which they contended was contrary
to the articles of association, which made no pro
vision for any other distribution of profits other than
payment of dividends.  On application to a lower
Court, an injunction was issued restraining the di
rectors from establishing a reserve fund. The Court
of Appeal has reversed this decision. The judges
were agreed that the phrase “profits from time to
time available as dividend,” as used in the articles
of association, means, not gross profits, but such net
profits as are leit after proper deductions have Imu
made at the discretion of the directors, The Court «
Appeal declared that, “A provision for reserve out ni
profits is a perfectly proper provision, and, in this case,
there was nothing in the articles of association to sct
aside the clause in the Companies’” Act of 1862, by
which directors are expressly authorized to set aside
such a sum out of the profits as they think proper
to create or increase a reserve fund.” The judgment
of the Court of Appeal has given considerable satis-
faction in English financial circles, as it establishes
the right of directors to make provision for contin-
gencies by devoting a portion of profits for constitut-
ing or angmenting a reserve fund

e ——

CLASSIFICATION OF CANADA'S EXPORTS TO
IMPORTS FROM GREAT BRITAIN.

We have before us the Trade and Navigation Re-
turns of the United Kingdom for the present year
up to the 1st inst., in which the imports are classi-
fied both as to their nature and the country from
which they were received.  We have also the latest
returns of exports and imports issued by the Canadian

Government, which are made up to August last,
in  which there is no classification of
countries  to  which they were semt or
which they were received. The much groy
completeness  of the DBritish  returns s v
striking, they are published made up, t
months later than those of Canada, and in much gro.
er detail; they have also comparisons which are lad!
ing in the Ottawa tables, We invite the attent o
the Government te these contrasts; at the same
we recognize how much more complete and .
carefully compiled are the returns of the Departin
of Trade and Commerce this year than ever befor
Jut, the Ottawa officials have rather given themsels
away, for the marked advance thev have made recen
ly, proves their ability to bring the returns of 1
Department fully up to the British standard in
tailed classification and early publication. From 1
British Trade and Navigation Returns we extract
following details of the imports into England of go
from Canada this year as compared with 18g9:

Anucles Lpotis Impous Increase o
from Canada 1900 1899 Decrease
¥ § ]
Cattle, .eooss 8,602,100 7,648,200 Inc, 563,900
Sheep vvoaee 248,500 468,240 Dee. 279,740
Wheat . soaee 10,542,600 8,501,000 Inc. 2,041,600
Flour ..o 00 2,754,660 5,602,000 ~ Dec. 2,837,140
1,968,640 Inc. 1,858,610
4,870,600 5,203,420 Dec. 422,520
5,171 864 3,640,160 Inc. 1,631,604
2,103,100 1,395,400 Inc. 707,700
3,135,010 5,428 860 Dec. 7,292 850
|a.osu.mo 14,100,100 Ine, 3,660,500
1,160,200 927,400 Inc. 232,800
l' heeessnes 1,676,100 3,143,890 Inc. 1,432,110
per ore. 6lo 9713 Dec. 360
ol-oq-l 1,122,696 621,080 Inc. 501,613
Wm-l and
Timber. .. 2,922,500 2,671,000 Inc 251 500
Wood farm. . 21,707,980 20,192,400 Inc. 2,715,580
Totals..... 89,138,455 79,824,223 Inc 9,314,227

The exports from Great Pritain to Canada thi:
vear, up to tst inst,, appear in the Trade and Naviga
tion Returns as below:

Allics Lapuris Exports Increase or
sent Canada 1900 1899 Decrease
$
Spirits. 957,200 820,060 Inc. I:t.'l.l 0
Wool,eusvanaaas 1201656 120,585 Inc, 81,071
Cotton goods grey, 249,584 48,350 Inc, 201,204
Pieces goods b'eac
hediovoecssene 498,500 309,425 Inc. 189,070
“ Printed, 864,100 817,390 Inc. 46,710
. 1,426,080 1,256,580 Inc. 169,200
663,640 516,696 Inc. 146,514
B11.694 TT8,%40 Inc, 32,804
Woollens ... 2,669,180 2,607,680 Inc. 161,500
Carpets ... 1,041,000 B86,690 Inc. 154,310
Cuttlery...o.oaee 271,883 248,187 Inc, 23,6%
Hardware ... 129,986 96,920 Inc. 33 0m
Implements ..... 219,598 151,675 Inc. }
Leon, all Cll-u 1,282,188 2,135,759 Dec, ﬂblb.l
Tin plates &c.... 1,117,900 1,296,988 Inc. 520,012
Steelicoocosessas 682,750 701,646 Dec. K80
Lead. oo oo eonene 118,450 217,860 Dec. 99,410
Apparel. ... ..., 134,010 746,200 Dec. 12,190
Chemicals & Ouls, 760,490 573,000 Inc. 187,4%0
Cement ......... 28280 191,160 Inc. 91,730
Earthenware. ..... 638,869 631,860 tlnc. 7,000
Paper....oe.cen. 237,010 141,684 ‘Inc. 86,326
Totals,....ooe. 16,547 968 15,225,135 Inc. 1,322,523

The increase of our foreign trade this vear is evi-
dently to a large extent of a British character,
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PUBLIC ADJUSTING THIEVES,

a recent number of the New York “Commercial
putin® we find the following somewhat startling
«atoments of what that journal calls “Interesting Facts
about some Notorious Criminal Practices on the part

of public adjusters in the United States.” Without de- | :
| notorious in adjusting circles for these rascalities.

sring by our surprise at the revelations to  give

our  neighbours  to  understand  that  we think
that Canadians are “not as other men are,” we yet
venture to claim that such practices as the “Bulletin”

exposes, are not known in the Dominion,
The “C. 117 says:—*Some of the disreputable little
adjusters are going to dangerous
practice well known to the craft as
assured.”  Every adjuster
means, but

public lengths
in the
qrimming  the public
many under-

“Trimming’

anderstands  what  this
writers will need to have it explained
in this case means swindling or rohbing the loss
caimant.  Of course. the thieves understand the na
wre of the erime, but prefer to call the act  ‘trim-
ming’ instead of larceny or embezzlement, which it
is. The scheme is to agree upon a figure for settie-
ment with the company adjusters, and then make a
J ficrent and lower arrangement with their principal,
the assured, without permitting him to know that the
amount has been determined,  This is done by get
ting the assured to the office of the thief who informs
his victim that he is unable to get from the company’s
adinster any more than a fraction, usually about fiity
per cent, of the sum really already agreed on.

Ii the assured complains, he is told that the com-
pany's adjuster would ‘want his bit’ if the award was
aised to more nearly the amount of the claim. When
dve claimant is in sympathy with this latter idea his
jublic adjuster usually promises to get him the agreed
upon figure provided he allows a sum to be deducted
fally for that purpose. I he objects his claim 15
permitted to lay dormant. or, as the slang term used
by this type of thieves puts it, they ‘let him sweat.'
\iter a few days, the assured has wearied of the delay
and comes around and gets another dose of the sym-
pathetic remarks and the blackguarding of the com-
pany adjusters, which have been hestowed on him
< plentifully by his adjuster since the loss. He is
en likely to tell his representative to go ahead and
do the best he can.  Then the public adjuster passes
in the loss papers to the company as settled, and a
cheek is given in due course to the public adjuster.
Ihe latter sends for the assured and has the check
andorsed, sending it out to some friend of his own
1 be cashed and hands the assured what is left after
Jedueting the amount of his embezzlement.  As a
rile the assured does not see the face of the check,
ad, in some cases, particularly on the Fast Side,
here X marks are fashionable, the check is not shown
Lim and the indorsements, including the X, are en
vrely forged.

Entire names have been forged, but this is not as
common a practice as the other. It is not unlikely
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" that some specific instances of these swindles may be-

come public ere long. The large and well-known ad-
justerrs for the assured, who get losses (o handle for
prominent and reputable firms, hold <uch criminalities
in quite as much abhorrence as do the underwriters,
but three of the little concerns are becoming quite

This criminal system results in increasing the hard
fecling of property owners against insurance com-
panies and also damages the reputation of honest
and loval company adjusters. It would seem to be
the duty of the latter to get the cvidence against the
scotndrels in concrete form and make a stern exam-
ple of somebody.”
e —
BURGLARY INSURANCE.

Under the heading “Insurance Topics of the Day,”
the “Financial News” of the 13th inst. treats of bur-
lary. and incidertally says that the best and most
offective antidote is insurance. In leading up to a
discussion of the forms, plans and rates of underwrit-
ing such risks, the “News" after stating that the first
burglary insurance policy in London is but ten years
old, gives the following description of the methods
adopted by the enterprising burglar when a burg-

o
Y

ling :—

Crime will never he stamped out.” Tt offers in
most of its forms an opportunity for immediate money-
making (infamous, certainly, but adventurous withal)
which provides an overwhelming attraction to certain
cections of society.  This season of the year, with the
dark, long nights, is the burglar’s harvest time. The
modern burglar is the prince of thieves; he does not
he is content to sail with the

juggle with the law;
Houses increase, and

wind, and be a pure criminal,
with this increase, according to the statistics of Scot-
land-vard, the number of hurglars increase quite pro-
portionately.  Shops and villa property (that mush-
room growth which spreads itself over the country)
provide an always-increasing field for the burglar’s
enterprise, and it is a criminal avocation in which the
ri<ks of detection are not by any means great. Like
many other risks in a community, it imposes a heavy
burden upon the single sufferer, but which ii spread
throughout the many would be of the lightest char
acter.  Insurance companies in the past few years
have undertaken the risk of those respe msibilities. The
astuteness and intelligence of burglars are notorious;
therefore burglary is certainly a risk which clearly
needs to be covered. In the carly part of the year, a
case occurred in Glasgow of an entrance into a drap-
‘er’s shop. Ingress was made through a skylight,
and thence. by crawling alo ng the ro« s a great height
from the ground, the men lowered each other I:'\ a
rops on to the warchouse, the last of the three leaving
the rope swinging.

" . . ¥ .

2 H ‘
Having gamed admission 1o the warchouse througa

the roof, the three set to work on the safe, and at

5L
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last removed it from its place in the wall, and lum-
bered it into the centre of the showroom. Here, in
peric t security, they set to work to force the saie,
which was of great strength and fine workmanship.
Every effort to force it having failed, they evidently
determmmed first to drill it and then to blow it open
with gunpowder.  Here again they were in a quan-
dary.  The noise of blasting steel is, of course, of an
alarming character, and such they were naturally
wishful to avoid. Nevertheless, the safe was drilled
and charged with powder, and a train laid for igni-
tion, In a dry goods warchouse there was much in
the way of bedding, blankets, sheets and mattresscs,
These they took and treated to a thorough damping
process. and laid about the safe. As a result, the
safe was successfully blasted, its contents rifled of
several hundreds of pounds in gold, the silver being
left behind as too heavy for transport.  One other
mstance of andacious and highly-skilled housebreak
ing occurred at a well-known jeweller’s. It was the
practice to keep the shop  brilliantly illuminated
throughout the night, so that the pclice, who were
constantly passing the premises on  their rounds,
might, by the veriest glance through the iron door
grating, ascertain that its contents were secure. In
the centre of the shop, and in the full glare of the
light, and under the immediate focus of the window,
was a small safe, in which was deposited many valu-

able uncut stones, which it was necessary in the busi
ness to show to customers day by day., With the
safe thus in the full light, and conswantly under the

eve of repassing constables, it was thought that rob
bery was impossible.  How the thieves gaimed ingress
to the shop was never clearly explained. It is pos-
sible that some inside interest might have gone some
way to assisting them by neglecting so small a thing
as a fastening.  Anyhow, they did gain admittance;
for when the assistants arrived in the morning, the
safe was looted.  Their method of deceiving the police
imo the belief that all things were in order was. at
least, ingenions,  They had constructed an exact fac
simile safe in japanned tin, and, having gained al-
mittance, n a few seconds they had removed the
genuine safe to a back room and substituted the spu
rious article.  In the back. at their leisure, they forced
the real safe, and ultimately made off with its con-
tents,

—_———

PRUSSIA NO USE TO THE EQUITABLE.

M James W. Alexander, president of the Equit-
able Life Assurance Society, has authorized the fol:
lowing statement:

“The statement recently published that the Equit
able Life Assurance Society of the United States pro
posed selling its holdings in stocks in order to be re
admitted to do business in Prussia, is a fabrication
pure and simple.  The Equitable voluntary retired
from Prussia abowt six years ago, for the reason that it

NANCE CH
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was unwilling to abdicate its discretion and indepen
ence in the regulation of its own affairs.  Since 1
time it has seen no reason to change its opin o,
and has at no time been willing to surrender the ji

ment of its directors in favour of any foreign govor,
ment,

“There are other obnoxious conditions prescribe]
by the Prussian authorities besides that relating 1+,
investments in stocks; for example, that the compan,
cannot change its by-laws without the approval
the Prussian Government, that it cannot issue the
forms of policy in Prussia which it issues in other
parts of the world, but is restricted to one form only
which must be approved by the Prussian Government,
that the company must calculate ana distribute 115
profits by rules prescribed by the Prussian Govern
ment; that the company’s actuarial methods mus
Le prescribed by the Prussian Government; that th
company must keep its accounts in accordance with
the rules prescribed by the Prussian Government;
that the company must pay surrender values accord
ing to the rules prescribed by the Prussian Govern
ment; that the company must assume war risks on
Prussian  subjects without extra  premium; tha
changes in actuarial methods must be approved by
the Prussian Government before they go into effect
In other words, that the conduct of the business o
an American company must be in accordance with
the rules prescribed by the Prussian Government,
whether these rules commend themselves to the man
agement of the company or to the authorities of the
State of New York or not,

“In my opinion it would be stultifying to subscribe
to such conditions, and we have not the slightest idea
of doing so.”

Fike UsxperwritinGg or tie Day.—"During the
twenty years that I have been in the fire insurance
!rll.\llw.ss," says Mr. W, H. Frazier, special hazard
inspector, “many new companies have come, and the
most of them gone again.  Of those which were al-
ready here or remained of the new ones. some have
been uniformly successful, some partially so, some
have gathered more moss than money, and many
have already Leen gathered in. These different things
have happened during the same time, in the same
country, under the same laws, but under the man-
agement of different men, hence the management oi
the different companies must be responsible for the
different results of those which are still with us, thosc
which have left us, and those which will yet leave
us and the time when they will go.

“Hence it is, that ‘fire underwriting of the day’
has become a battle of brains, experience and ability
against execessive competition, consequent decreased
price of insurance and the consequent abnormally
increased proporton of unprofitable risks that are
now being insured.  During my intercourse of nearly
twenty vears with the agency departments of a large
number of the insurance companies, [ have come to
know that vigilant men and methods are invariably
employed by the successful companies, also that these
are not employed by the unsuccessful ones.”
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THE NOVEMBER BANK STATEMENT.

Ihe figures of the Government Returns for Now-
cmber present no striking features.  Following an
unusually prosperous October, the slightly downward
tendeney in certain items is not surprising.  Bank
Notes in Circulation exhibit the first symptoms of
decline in a reduction of 81,250,000 for the month;
but the total figures are still over four millions higher
than in November of last vear. Deposits pavable
demand show an increase during the month of nearly
£1.019,660, and for the vear $6408.234.  Deposits
pavable after notice increased during the month $2,
384008, the total increase for the year exceeding
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€12,000,000. Current Loans in Canada reveal very
<light change, and remain nearly $13,000,000 in ex-
cess of the figures of 1899,

The Paid-up Capital of the banks continues to in-
the augmentation during November being
$400 686, and for the vear $3,300,222. The Reserve
Fund shows a growth of $256,306 since October, and
for the twelve months $4,622,281. The item repre-
senting Directors’ Liabilities has increased during the
vear by $5.788,370.

\ltogether, the latest statement issued by the Gov-
ernment, as an indication of the condition of the
chartered banks, is very satisfactory, and contains no
sign of waning prosperity,

crease.

STATISTICAL ABSTRACT FOR NOVEMBER OF THE RETURNS OF THE CHARUERED BANKS OF CANADA.

Comparison of the

Principal ltems,

| rease
joth Nov, 318t Oct.  joth Nov, | 'l;':cm'a‘: g‘.m;,:d
Assels. 1900, 1900. 1899. | mouth, | year.
Specie and Dominion Notes...... ...... cerenssneens $30,880,080  $30,016,148  $27, 747,168 [Dee.  § 26,168 [nc. § 3,142,812
Notes of and Cheques on other Banks . veeeess 12,040,905 12,426,426 11,713,172 |Dec. 376,521 [ne. 337,733
Loans to other Hanks in Canada ucnml mcludln

Bil's rediscounted......... " ! 1,509,389 1,519,810 .eenee osove|Dec. 10431].000ve sess sasene
Deposits made with nnd Balnuceo due from her !

Banks in Canada........ 44784 4,939/992 | ..euve ceeees|Dec. PUTIRT | P
Due from Banks and A encies in Umlcd kmgdom 7.5:0,5“ 6,007,181 13,533,511 Inc. 1,423,707  Dec. 6,012,623
Due from Barks and Agencies elsewhere than ) |

uudl and United Kingdom............... { 10,241,361 9,650,379 27,118,605 Inc, 599 9‘1 Dec. 16,877,344

nadian Municipal Securities and British lutﬂgn |

or Colonial other than Canadian ... 12,214,143 12,062,776 6,738,841 |Inc., lsl.367|’)ct 4,524,698
Railwa: 5 and other Bonds, Debentures and Stocks. . 25,475,144 25,270,228 14,718,292 ‘r,lnc- 204,916/ [nc. 10,756,852
Calland Short Loans on Stocks and Bonds in Canada ‘ 33,767,136 32,347,94 34,317,790 1,419,189/ Dec. 550,654
Call and Short Loans elsewhere than in Cnnnh ..... 30,636,501 28,776,146 ..ieeniiiine nc. 1,761,356 tiaveiiiniiiinn
Current Loans in Canada .. FAARRALEI IS 00008 | 276,474,126~ 276,216,164 363,599.“3 lnc 247,962 Inc. 12,866,443

do  eltewhere than in Canada...... ...... 1 19,067,825 19,003,508 |.evssesnsee 64,320) ceiiiiiniiiiiine
Overdue Debts. ..coee covivnrninnnssnsnons sevnnne | 2,256,765 2,657,10° ,9‘3,3:; lm. 305,136 Inc. 313440
Total ASSELS..vvee covine cnrune covnns carenssens | 500,006,770 | 494,858,345 437,006,702 |Ine. 5,148,425 [uc. 62,400,068
Liabilities. |
Notes in Circulation........... seseseres §1,947,36 53,198,777 47,839,506 |Dec. 1 as1,508|loc. 4,107,763
Due to Dominion Gomumenl SRR 2,912,65 2,588,922 4795 ‘lnc 333156.[):( 64,137
1UE 1O PrOVINCIAl GOVETTINEIIES « s s s +ssnss sorresss 2,186,699 ' 2,358,538 2,238,471 |1 1 dz 5L,772
Deposits in Canada payable on demand.......... . 107,915,633 106,015,973 101,437,399 |Inc. 1,919,600 Inc. W34
Deposits in Canada payable after notice....ovs.v.ous 186,520,765 184,135,857 174,437,445 |Inc 2,384,908 Inc. 12,083,320
l)epo-lh elsewhere than in Canada.. .| 21,222,627 | 20,349,048 ...e. ieens . 730579 ceverevannnnrnes
Loans from other Banks in unuh ‘ctumd, in

cluding Bills rediscounted. ... ....civvnivnns 1,565,586 | 1,506,030 ...ieiiiaes §9:556] ceveen sivirennae
Deposits made by and Balances due to other Bwh ! .

in Can . 3,012,579 3,444,953  4,255.55¢ |Inc. 432,374|Dec. 1,242,972
Due to Banks and Amcm inU nited kingdom ..... 3,798,247 4,192,311 4,749,895 Dec. 394,054 | Dec. 951,648
Due to Banks and Agencies elsewhere than in Can- ! l

ada and United Kingdom...... esssns eesses z 918,196 819,733 1,126,827 '[ne. 118,663 Dec. 188,427

Total Liabilities ....ouvvivesiiiis vivnnenvnnens | 389,126,133 385,050,323 | 340,841,820 Inc. 4,075,810/ Inc. 48,284,313
Capilal. | i
|
Capital p.ul-up tessessnecnestnese sesans . earesnnne | 06,674,653 | 264,967 | 63,365,431 Inc. 409,686/ lnc, 3,309,222
ﬂ isaatidssnnsisieismitaisevh ivisrl SREERINE 3;."91,647% 29,531,762 Tnc 256,396 Inc. 4,{3.18-
Nisallum:. l
Directors’ Liabilities....c.ovvesviiiiiviiiniiniesens | 12,808,505 12,250,528 | 7,020,135 |Inc. 557,977 Inc. 5,788,370
Greatest amount of notes in clmnhuon at nny time [ [Inc. 3,713,217
during the month. ..o .viiiiitiiiiiiiniiiin oen 54,558,416 54,n4o.6¢3 l 50,845,199 |Inc. 5'7.7131

Deposits with Dominion Government for security of note
amount required for year ending joth June, 1900, $2,372,973,

circulation, § per cent. of maximum circulation, being the
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“INSURANCE AND HUMOUR."

Lest some of our readers may have failed to see
the editorial article published under the above caption |
by the “Commercial Bulletin” of New York, we re- l
produce same ;—

Some social philosopher ought to find out why
there is an intimate relation between fire insurance
and fun. The fact stares one i the face in every
insurance periodical; the reason for it is most ob-
scure.  Of course the element of humour is never
permitted to creep into life insurance, That business
always wears crape—in public, A comic cartoon in
a life insurance paper would be as painfully incon
gruous as a clown at a funeral. Life insurance ap-
peals to the tender sentiments. The weeping willow
15 its emblem, widows and orphans are its theme, and
it a'dresses itself to earnest and conscientious hus-
bands and fathers of robust health.

All this is simple enough, but why should fire in-
surance be so directly opposite?  Nothing is more
solemn—not even theological journalism—than a
periodical addressed to bankers. At a dinner 1o
Secretary Gage the other evening, frivolity crept out
in the couplets that adorned the menu, but they
showed lack of practice, and the occasion was quite
unprofessional.  There was one humourous speech
on that occasion, but even bankers must unbend oc-
casionally—at the table; not at their desks. No pro-
fessional literateur would have ventured to indulge
in gambolings like those at that dinner

Seriousness marks all the trade papers with the
exception of fire insurance. A few jokes in fine type
in an obscure corner may be supplied for the refresh-
ment of the reader, but the solid organ of the sole
leather trade, in spite of the volatile character of its
subject, the weekly authority on essential oils, the
literary exponent on shelf hardware, and the periodi
cal literature of textiles, labour earnestly and solemn-
ly with the great problems of life, the malediction of
the “aggressive cutter,” the tyvranny of railroad classi-
fications, the amount of credit to he extended where
no cash is to be had, and the most fetching adorn-
ments of shop windows and show cases. Of course,
these themes are serious, but is not a conflagration
awful, arson a revelling erime, and the destruction of
a happy home full of cabinet organs and encyclo-
pedias bought on the installment plan, irresist'bly
pathetic?  Yet fire insurance journalism cracks jokes
while the flames crackle. the comic cartoon is their
piece de resistance, and their personal amenities re-
call “Prick” P merov ‘n his prime

When the Psalmist remarked that “man is horn
to trouble as the sparks flv upward,” fire insurance
was unknown.  Nothing e'se inspires so much mer-
riment as flame, and the merriment is peculiar to the
men who have to pay for what the flame destroys.
Possibly it is only by developing the lighter side of
their nature that men, subjected to the anxietv, uncer
tainty and loss of fire insurance, preserve their mental
halance and the vigour and buovancy necessary to
carry them through rate wars, At any rote, most
of the fire insurance periodicals can be distironished
from comic wecklies only as an appraiser distingnish-
es a bale of wrapper from a bale of filler tohacco
by a careful compwtation of the percentages of its
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IMPORTS AND EXPORTS DO NOT BALANCE.

By Homer ]. Tidball,

In the “Journal of the Royal Statistical Societ
Mr. Vilhelm Schou makes a study of the worl
commerce, hased upon Spallait’s tables of the
ports and exports of the world, which is interesting
amkd possesses some curiovs features, for the prin -
pal one of which, Fowever, Mr. Schon's explanati
must  he regarded as inadequate.  The impors
steadily exceed the exports, whereas, if the figu
were perfectly correct, the two should be equal, o«
cept so far as the freight charges affect the balan
This is Mr. Schou'’s explanation. It is plausible;
certainly is a part of the truth, but there are consid
ations that will lead one to hesitate in accepting
The first thing to attract a
tention is the immense increase in the values of mer
chandise transported, though this, of course, is 1o
news,  The following table shows for certain years
the aggregate imports, exports and excess of impori«
over exports, all expressed in millions of pounds ster
ling:—

.

as entrely satisfactory,

Excess of

Year Imports. Exports, Tmports
INSGTAASGS | o L165 1045 120
1879.. .. 1571 1455 210
INSG, |, L0606 1880 20
IS0 1916 L6
19, . 1N 1,580 ol

It scems quite probable that the imports should
equal the exports plus the cost of carriage, but wlco
a nation states its impoits at their declared value
the port of shipment this theory is not applicalls
When we reckon the percentage of exports repre
sented by this excess in the value of imports our
doubts regarding the sufficiency of the freight theor,
are increased.  The excess is 11.48 per cent, of th
exports in the first vear; 1504 in the second, and
16.37, 16,46, and 1607 per cent. of the exports in
cach of the three last years. Our own investigation
of the ratio of freight charges to the value of tle
goods indicates that even the lowest of these per
centages is too high. It is nct far, however, from
rates frequently assumed to be correct.  So far as we
are aware, no one has estimated the cost of trans
portation at more than 16 per cent. of the v-1+e of
Not only are these rates very hich, "w
except for a slight decrease in the latest year, they
are constantly increasing.  In other words, freight
rates have not fallen <o much as prices, or re'atively
to prices freight rates have advancel. This is pos
sible, but in view of the fact that the chearening of
transportation is one of the most conspicuous fea-
twes of the commerce of the past thirty vears, and
that the decline of prices s largely the result of the
decline in transportation charges it most be admitted
thot this is improbable. The large ¢xc ss in the value
of imports is curious, and the approximate uniformity
of the ratio of excoss in the last four of the vears given
is at least suggestive; but it does not seem that the

the goods.
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(ransportation charge can be sufficient to harmomze
the two sets of figures,

It is not always easy to get accurate figures from
one country, or to make these figures wholly selt
consistent. It is vastly more difficu’t to get such
ficures for all commercial nations and bring them
into accord. The statistics of our exports to any
given country in any given year rarcly agree with
the statistics of that country of its imports from us,
[he fact that in the aggregate t'e imports alwayvs
evceed the exports suggests a common factor and not
a mere difference in systems «f valuation, whch
might be expected to « fiset each other.  For reasons
of taxation imports are more carefully reckoned than
exports,  More exports than imports may escape
cnumeration, and there are revenue reasons for mark-
ing up imports which do not affect the valuation of
cxports, Besides these facts, which mav count for
<omething, there is the further fact thit countries
of primitive civilization and little statistical method
cxport more than they import, and thus more exports
than imports may be overl oked.

As prices have generally declined, the increase of
foreign commerce measured by volume has been
greater than the increase mea-ured by values, Mr,
Schou presents prices for certain years taken from
Sauerbeck’s tables, and by their side places inlex
figures of quantities obtained by dividing the gross
values |)_\' the Pril'l‘ ﬁg\ll(‘~. The chances in prices
mnd in quantit'es of foreign merchandise are shown
by the following figures, the averages irom 1876 1)
885 being taken as 100:

Year. I'rices. Quantities
DREBEIND. . i os a0 ne 6s neae e o 113 (]
Y s 0, 34 o bk oh e e vh o SO it
PRI« co o oo 00 o5 o0 ve se e o0 O i
B . oo o5 ss oo be xs i oo vt B "
DL 2 ns w0 mhn whaw Mo o6 wa BB 126
L A T . | IE%)
BIDDEIIT.. .o «o o0 00 vh e ba e se o0 18 (U

That there is something radically wrong with the
world statistics on exports and imports is conclu-
sively shown by the fact that the books do not bal-
ance.

——— e-———

INSURANCE OF CHILDREN.

A fierce controversy long raged around the question
of child-insurance as practised by industrial offices,
and at one time abuses were not unknown. These
were not so common as one eminent philanthropist
declared, but his violent presentation of the case
served, like the famous pas seul of Mr. Plimsoll, to
call public attention to a public danger, and the wrong
was then righted. No longer now can the most de-
graded parent make a profit by his child’s death.
The amount which may be insured is at first trifing,
and, although it rises with the age, it can never he
made more than the inevitable funeral expenses, Pol
icies on the same life may not be taken out with
more than one office. and there are safeguards in the
way of registration rules which make it practicallv
impossible that the law can be broken, As it is al-
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most universally practised by the working-class, child-
insurance is now wholly good, and the average in-
sured infant is probably more carefully tended than
are those where the precaution has been neglected.
Parents m a higher social position do not appear to
have yet seen the great possibilities for their children
which can be secured by life assurance, and it may
be useful to point out a few of these.

Some offices profess that they do not care to grant

ordinary assurance policies, except to persons who are
of age; but in practice, where the applicants are
known to be respectable, there will generally be no
objection to issue a policy on the life of a boy of
fifteen. At this age, the premium for £500 would,
in some cases, be less that £7, and the advantages
woud be great. 1 the boy be entering on an ex-
pensive course of study, such a policy will ensure to
the rest of the family the return of the special edu-
cational outlays should early death occur, If he should
complete the course, and then require temporary
financial help from his father, perhaps beyond what
he can fairly give with justice to the others. the policy
will serve to cover the contingency of death before
the advance is repaid; and, should the voung man
hecome self-supporting, the policy being handed over
to him will prove a stimulus to the most useful kind
of saving,
. Greater still, perhaps, are the benefits of deferred
insurances for children of vounger age. Should a
man wish to do something practical for his new baby,
he can, without any trouble hevond filling up a simple
form, take out a deferred whole-life policy in its
name for £1,000 at a vearly prremium of little more
than £6. Should the child die before twenty-one, or
should the parent wish to surrender, the whole of
the preminms paid (except the first) will he returned
with compound interest at 2 per cent,, so that the
actual risk of loss is confined to the difference he-
tween that rate and what might have heen realized
on another investment. We need not point out how
enormons would be the benefit to the voung man
who reaches tthe age of twenty-one, and finrs himself
the possessor of a £1.000 policy, subject only to a
vearly pavment of, say, £6 6s.

If a whole-life policy bhe not approved, the trans-
action may he carried out on other lines. For a boy
of nine, a policy of £500 with profits pavable at death,
ii between twenty-one and forty, or on survival to
the latter age, may be had for a vearly premium of
£12 135 od., all the premiums being returned in the
event of death hefore twentv-one, while, for a few
shillings more, another company will pay interest on
the money and allow withdrawal, should the parent
wish to end the contract at any time during the pre-
liminary period,

An objection is sometimes made that the parent
may chance to die first, and that in the changed cir-
cumstances of the family the premiums may hecome
a burden, and the benefits may have to be sacrificed.
This difficulty is met by another variation of the
scheme. Tf the child be aged five, and the parent or
svardian thirtv-five. a vearly pavment of less than
L10 108, will secure a wholelife policy for £1,000
(with profits), becoming  effective at  twenty-one,
Should thte child die hefore then, all the premiums.
with compound interest at 4 ner cont, will he re
turned: and should the parent die at any time after
the policy is taken out, no more preminms have to
he paid until the child hecomes of age, by which time
he will likely be earning enough to meet the small
yearly payment. If the prremium be made £12 108,

b 6, |
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all payments will cease at forty, while, if it be raised
to £17, the money will be paid to the insured himself
when he reaches the age of forty-five. It will be
observed that in ull these cases of “deferred” insur-
ance no medical examination is required, the proba-
tionary period when the company 1s not in the risk
being held to eliminate all danger of selection against
the office.  Thus, by the mere process of making a
fairly remunerative present investment which is avail-
able at any moment, the parent commands the option
of securing a life poicy for his boy at twenty-onc,
although his health may have so failed that no com-
pany would then insure him at any price. In calling
attention to this matter, we have named no particular
companies, nor have we sought to quote exact pre-
miums for every case. There are so many varieties
of the contract that it would take undue space to
give details of all and weigh the relative benefits,
though we may perhaps lay stress on a policy for
endowing a vouth when he comes of age, and pro-
viding for the return of the premivms should he die
earlier. If the policies were made identical on all
points, the premiums of the various offices would not
greatly differ from each cther. Any one of them wiil
give a quotation for whatever form of policy may he
desired, but the best terms will probably he got from
those which have made this kind of business a spe
cialtv —Pa'l Mall Gazette.

— - ——
CANCER RESEARCH.

'

A\ correspondent of the “Times” writes:—“The
opening of the Cancer Research Laboratories marks
a new departure at the Middlesex Hospital, which,
it is hoped, may in the future lead to results which
will materially assist surgeons in dealing with the
discase which is next to tuberculosis, the most fatal,
and. above all others, the most painful and distressing
of the illnesses which afflict mankind.

“The help which surgery can at present afford in
the treatment of cancer is too often of a merely palli-
ative nature,  That is to say, an operation, if prac
ticable, will prolong life to a greater or less extent,
and will relieve the patient of much of the pain which
would otherwise have to be borne: but all care and
skill are in the majority of cases of no avail to pre-
vent the return of the disease sooner or later.  And
it seems certain that without a considerable increase
in knowledge as to the nature of the disease, this is
the utmost that can he hoped for; the technical skill
of the surgeon has reached a limit for the time being,
and is waiting for that further knowledge of the exact
causation of cancer which can only come from the
laboratory.  The application of methods of exact re-
search to the problems of disease is a development
of recent years, but its influence on the well-being of
mankind is even alrcady incalculable.  Thus the re-
sults of Lister's work, as expressed in the saving of
life by the practice of antiseptic surgery, are hevond
appreciation; or, again, the single discovery by Koch
of the cause of tuberculosis has had results, both
direct and indirect, so far-reaching in their effects
that now after the lapse of some cighteen years, it is
impossible to define their bounds,

— =

“So by modern methods of research, the evic
causation of many diseases other than tuberculo; s
has been absolutely settled, and the treatment of t. ..
discases can now be carried out by the laws of un
exact science, instead of by those of empiricism .
formerly, But whilst individual workers have v !
infinite labour and patience been accumulating i
which indicate the direction whence in all probiity
the light will at last come, the problem of the cau-a-
tion of cancer remains unsolved.  After much consil-
cration of ways and means, the authorities of the
Middlesex Hospital have heen able to equip researh
laboratories which will be entirely devoted to the
systematic investigation of this disease, and an ap-
peal is now being made for the necessary funds 1o
enable the work to be carried on on a scale commen
surate with its importance. There are special reasons
why this work should have been undertaken at this
hospital.  Amongst the great London hospitals, the
Middlesex is alone in affording a refuge for what
are termed inoperable cases of disease, and a hand-
some block of wards was completed early this year
for the reception of those who can no longer hope
for any further relief from the surgeon, and whose
one desire is that impending death may come without
much more pain.  With some sixty of these paticen:s
constantly whitin the walls of the hospital, it will
readily be believed that an incentive to efforts in th
only direction in which there is hope of ultimate su
cess is not wanting.  And beyond this the duty o
investigating the causation of cancer, and of thus la
ing the foundation for its successful treatment, wa<
specially laid on the hospitai by several of the earlier
benefactors.  So long aog as 1701 the original foun
er of the cancer wards, Mr. Samuel Whitbread, gave
to the hospital a sum of £4,000, with the specific i
rection that the money should be applied to ‘the relici
of persons affected with cancer, and the investigation
of a complaint which, though extremely common,
both with regard to its natural history and cure, but
imperfectly known."  Later on, another bequest wi-
received under the will of Dame Alithea Maria Stai
ford, for the purpose of ‘curing persons affected with
cancer, and of investigating and pronoting our know
ledge of treating that dreadiul disorder.

“Through the century now ending, the wishes of
these charitable founders have been carried out, but
the hope which inspired them has not yet been full,
realized.  Those affected with ‘that dreadful dissor
der’ have received at the hospital what help could he
given, but the cause of the disease—in the discovery
of which the only hope for its successful treatment
lies—still remains unknown,

With the progress of
science, this discovery has now become a practical
possibility, and the earnest work which is at present
being carried out in the medical research laboratorics,
not only of this country, but also of the United States,
France and Germany, is the best guarantee that no
effort on the part of the investigators will be wanting.

“The governors of the Middlesex Hospital in
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founding these laboratories have performed a plain
duty, but one which carries with it a heavy financial
u-\;n\nsibilil'\'. They have done the best that could
be done in the circumstances, and the laboratories
start fully equipped with the necessary appliances
for carrying out the work in hand.  But the working
staff is sadly inadequate in point of numbers, and, al
though a liberal response has heen made to the ap
peal for the special fund for the maintenance of the
lahoratories, very much more will be required to en
able the work to be carried on under conditions which
will enslre a fair prospect of success. Funds are
needed to provide for an increase in the staff of the
lahoratories, and to defray the necessary heavy cost
of annual maintenance. The work is one which once
taken in hand cannot be dropped, and those who have
the means and the talent “de bien faire” will surely
not allow an effort of this sort to suffer hindrance for
want of sufficient endowment.”

—— e A

“INTO GOOD HANDS."

In commenting upon the absorption of the Can
adian Bank of British Columbia, the *British Colum
bia Review” says:—“With the necessary formalities
passed, as required by the law of the Dominion, the
Bank of British Columbia has practically ceased to
exist.  Sentimentally, we may regret the disappear
ance of an old name, and the abrogation of a Royal
Charter, under which I}, C.
known in London, but the connection having passed
into good hands, a sphere of greater usciulness has
been entered upon, and the history of the bank,
though henceforth identified with the Canadian Bank
of Commerce, will not be quickly forgotten.  In
wishing the combined institution every success for
the future, it is a pleasure to recall the fact that the
Bank of B. C. was incorporated as far back as 1862,
that despite periods of adversity, its original capital
of £600,000 remains impaired, and while dividends
have fluctuated, they have never been under, appar-
ently, 4 per cent., whilst o 1-2 and 10 per cent. have
been distributed.

has gradually become

o>

THE INSURANCE INSTITUTE OF MONTREAL.

The next meeting of the members of this Institute
will be held this evening, in the C. F. U. A, rooms,
Board of Trade Building, at 8 o'clock, and there wiil
doubtless be a large attendance, despite the attrac-
tions of the Charity Ball.

The papers to be read promise to he most interest-
They will be as advertised in the Syllabus,

ing.
circulated among the members:—
“Uniformity of Practice.”—By Mr. B. Hal Brown,
manager of the London and Lancashire Life.
“Acetylene Gas with Experiments,”—By Mr. Ro-

bert Howe, C.E.

A NEW ACTUARIAL CENTRE.

The Institute of Actuaries has appointed a third
centre in Canada, where candidates for its examina-
tions may present themselyes.

In addition to the cities of Montreal and Toronto,
the City of Ottawa has now been selected as a third
centre, and the council of the Institute has requested
the Actuary of the Insurance Department, Mr. A, K.
Blackadar, M.A., F.LA., to officiate at its examina-

tions,
— e

|
1 MONTREAL CLEARING HOUSE.
|
; Clearings.  Balances
]

| Potal ‘or week ending

Dee 2T vvveeernens. 1900, 12,691,769 1,602,126
‘ Corresponding week... 1899, 13 750,640 1,873,499
| - - 1898, 11,849,821 1,829 867
| - " 1897, 10,357,193 1,378,788

——-————

CHRISTMAS CALENDARS.

Those orderly arrangements of the divisions of
time, known as calendars, are again with us. They
are old and vet ever new and simple, and beautiful
alwavs, and we have to acknowledge the receipt of
the following:

Western Assurance Company, Union Mutual Life
Insurance Company, Ontario  Accident Insurance
Company, Lloyds Plate Glass Insurance Company,
Imperial Insurance Company, Ottawa Fire Insurance
Company, The Royal Bank of Canada, Lancashire
Insurance Company, Northern Assurance Company
of London, England; Alliance Assurance Company,
The Manufacturers Life Insurance Company, North
American Life Assurance Company, The Ontario
Bank, and Wilshire Brothers.

- e -

Tmm and gmu;.‘

— ]

DEATH DUTIES SHOULD BE A BURDEN TO ONE'S
HEIR,—The Finance Act, more generally known as
the Estate Duty Act, has beenin force for some years
now, and has brought millions sterling annually
to our national income ; but it is probably owing to
the fact that the duty is levied after death, that the
average man does not usually devote much at ention
to the best way of making provision for this pay-
ment. A man may be a millionaire in point of pos-
sessions ; but suppose all his wealth is made up of
landed property and stocks and shares, the £ 75,000
that his estate must pay in duty is a large sum to
raise, and, owing to the unreasonable and arbitary
methods of the Inland Revenue officials, may entali
a forced sale of property at a ruinous loss, It has
been continually pointed out before that life insur




£ S e
ey §

1648

ance is the best way to provide for e-tate duty.
There is no possible way of cvading the duty ; but
yet the life companies have found that practically
little business is done in insurance for death dutie:.
Probably the explanation is that the premium is an
expense—we mean that it is a loss to the man's own
income—and < nly benefits his heirs, not himself.  In
actual practice the benefit should be the other way.
The heirs should rather be the losers, not the in-
dividual in question, This, of course, is what hap-
pens if things are merely left to take their own
course, and no provision is made to arrange for
the convenient payment of the duties ; but there is a
channel of investment open which not only sulves
this difficulty, but provides an excellent investment
with perfect security.—* Financial News,” Lny.

EquaLity,—The * Financial News” (London,
Eng.,) ventures to remind the “ Manchester Guur-
didn" of the somewhat changed views of the latter
on South African aflairs in the following spicy
editorial paragraph:

“The pro Boer “volte-face " is well exemplified by
a couple of sentences from a leading article the
« Manchester Guardian " yesterday, in which it is said
that * no white race will ever consent to live side oy
side with another in a position of declared inferiority.
Equality is the basis of all real friendship.’ Fifteen
months ago our contemporary’s whole policy was
based upon what it considered to be the duty of the
English in the Transvaal, viz., to be and remain in
a position of ‘declared inferiority.”  But what was
good enough for a mere Englishman is not, in our
contemporary’s view, anything hke good enough for
the Boer.”

-
PERSONAL,

Mr. H. D. P. Armstrong, general agent o the
Guardian Fire Company, and vice-presi‘e t of the
Toronto Board of Fire Underwriters, is on a visit to

the metropolis.

€ orrespondence.

We do not hold ourselves responsible for views expressed by corresponden s

LONDON LETTER.
13th December, 1900,
FINANCE.

The last Stock Exchange account but one of 1900
has come to an end this week, and it has been, on
the whole, a dull time. Even the American boom
has showed palpable signs of hesitation, and, ||
though FEries have reached the highest figures this
vear, the probabilities are that the burst is over, In
the mining section, purchasers have held off the pro
longation of guerilla operations disheartening specu-
lators. and, as those who held stocks are resolved o
see it through, business is scarce

. s

October's trade returns have furnished general
gloomy comment.  True it is that increases are shown
in exports and imports, but it is a case azain of in
creased value rather than increased volume. Were
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it not for the higher prices of coal, for example. we
should have been face to face with a decline i cx.
ports. The end of the trade boom is certainly with

| us, and the time of industrial depression is at hund,

» 8.

Gorgonzola Hall has received, without enthusiasm,
but with quiet approval, Mr. Chamberlain’s propos-
als for the future administration of our colonies, ind
there is not the least doubt, that if some end of the
desultory fighting could be seen, “Kaffirs” woull
appreciate,

R *

Put not your trust in trusts! Look at the .l
case of the Calico Printers’ Association. Gartsile
has just issued his report, and the market in “Calicos”
is weaker than ever. The shares which were origin-
ally issued and sold less than a year ago at a pre-
minm of 25 per cent. have slumped to 14s for the
20s share. Five of the combine's factories bought at
high prices when the association was formed, have
had to be closed owing to an insufficiency of orders
Calico printing formerly done here is going to France
and Germany, Of course, profits are less than was
promised in the prospectus of 1899, and we are coolly
informed that there are worse times ahead.

. v

The moral?  Well, roughly this—if you can’t secure
an effective monopoly, you can’t profitably “trustify
Calico printing 1s a business where the calico
printer does not own the material he makes up. 1
does his work for outside customers, and if they don’t
like him, they can send their calico printing somc
where else.  Nothing simpler.

*« * =

That was a lively affair—the Stratton’s Independ
ence meeting.  The wonderful estimate as to the ore
reserves made by Baker have been cut down by onc
third in a measurement taken by Hoys Hammond,
and there is little wonder that at the shareholders
meeting held shortly after the said shareholders hal
heard that their property “in view” had in a night
shrunk from a value of $6,700,000 to a value of $2
200 000, nearly resolved itself into a free fight. A\«
it was, the management got their own way, but on’
after a majority of the shareholders present “ha/
marched out in a body in disgust, This absurd mis
calculation of the ore reserves is the case of the A~
sociated Gold Mines of West Australia over again

Acrimonious discussion about the position of Lor !
Hardwicke waxes hot.  He is a member of a well
known firm of <tock-brokers, and has refused to
sever his connection, now that he has been made
Under-Secretary for  India—a  Ministerial appoint
ment.  He agrees to become a s'eeping instead of
an active partner, but this w'll not satisfy the critics-
and their name is legion. Without casting any as-
persion upon the voung peer, they point out” that
the Stock Exchange lives on advance information, and
that Lord Hardwicke will, 2s a mcmber of the Gov
ernment, be able to command early news of import-
ance to the markets.  Therefore, they say that, al-
thongh no one helieves for a single fract'on of 2
cecond that the Earl woull use this information for
his own advantace, bis position i+ anomalous, and
wonld afford an opportunity for the hreath of «us
picion. In the city the voung Earl is a hnge fav-
ourite—as he was in Vienna fifteen vears ago,
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INSURANCE.

One result of the Yankee boom in the Stock lix
change has been a most conspicuous increase in the
values of insurance office investments,  Many of the
holdings are in American railroad securities, and the
appreciation since the presidential election has been
such that it will tend to wipe out an adverse halance
from trading losses in many cases,

\. D. Cheyne, of the Sun Life ofiice, has become
sceretary of the Mineing Lane branch of the Alliance
\ssurance Company. Cheyne has spent five years
with that famous office for training up insurance men
for high positions, the North British & Mercantile
He has had eighteen years of insurance work, The
Mincing Lane branch is in the wholesale tea trading
district, and there will probably now be a boom in
\lliance Life policies amongst the tea-tasters there

Col. H. M. Hozier, C.B., the secretary «f Lloyds, lec
tured last night before the new commercial evening
«chool, organized by the London School Board, on
“The Machinery of Llovds.” Needless to sav, the
address was a pattern of lucidity and of the very great
est interest,  Hozier knows whereof he speaks.

*« v *

Insurance guides, directories, hand-books. blotting
pads, diaries, almanacs, are now upon us in all pro
busion, and amongst such a mass  of good things
it would be invidious to mention anv. Suffice it to
<av, that the business man can very well supply him
<eli with all the desk requisites he wants for 1001
without spending a farthine,  The offices are deter-
mined that slump or no slump, their business next
vear is not going to fall off if importunity can prevent
it

B

RECENT LEGAL DECISIONS.

ATTACHMENT OF FIRE INSURANCE MONEYS.—
One Collins was the owner of property in
Manitoba, which had been destroyed by fire,
and  which had been insured in three com-
panies.  Before the time for payment of tllg in-
<urance moneys had arrived, the Lake of the Woods
Milling Company, creditors of Collins, sought to at-
tach the moneys claimed to be due from the fire in
surance companies upon the policies in question.  As
the debtor had made an assignment of the insurance
moneys, the contention of the Milling Company that
they should be paid first, was disputed, and the matter
came before a Manitoba court of three judges, who
laid down the law as follows:— : :

The claim of an assured, under a policy of insur-
ance against loss by fire, which provides that the loss
shall not be payable until thirty days after the com-
pletion of the proofs of loss usually required, can
not be attached by garnishing order before such com-
pletion, although the property ms.un-(l hzs been burnt.

The only kind of liability which may be attached
is a purely pecuniary one, and must be absolute, aml‘
not dependant upon a condition which may or may
not be fulfilled; and, therefore, when a policy of fire
insurance contains a condition giving an option to
the company to replace the qlcstmved_ property, in-
stead of paying the insurance money, if they should
s decide within a certain time, a garmshn.ng_order
will be of no avail, if served bcfnre. the expiration of
that time as an attachment of the insurance moneys,

N Yh i i 4 Pl w"'wuwtyq"&'?" ZE0 o 'l e
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since it would not then be certain that any pecuniary
nability would ever arise under the policy, following
a decision of the Ontario Court of Appeal in 1891,
Lake of the Woods Milling Company v. Collins, 13
Manitoba Reports 154.

MakriNg INSURANCE—~A ship, the “Ecclefechun,”
with her cargo of jute and chartered freight, was
insured on a voyage from Chittogong to Dundee,
Scotland ; the freight with the North China Insurance
Company, and the cargo with the London Assurance
Corporation.  During the voyage the ship went
ashore on the coast of Scotland, about fifty miles
from Dundee, and notice of abandonment was given
to the underwriters,  The undrwriters on ship and
cargo paid a total loss, but the underwriters on freight
did not accept the notice of abandanment. By ar-
rangement with all the underwriters the Salvage As-
sociation entered into a contract with a salvage com-
pany to conduct salvage operations, under which the
calvers were to receive nothing if they saved nothing;
but if they did rescue any of the cargo, they were to
be paid a large percentage on the amount of the cargo
brought ashore.  The operations continued for a long
time, and, as a result, property to the value of £22,000
was salved and carried to Dundee. Neither the own-
ers of the ship nor the owners of the cargo took any
part in the salvage operations. Difficulties then arose
owing to disputes between the underwriters, as to
their respective rights.  The underwriters on freight
caleulated that about £4000 of frieght had been earned,
or could have heen earned under the contract of af-
freightment, and they contended that such amount
ought to be deducted from the amount of the char-
tered freight insured, thus reducing it to a particular
average loss,  Alternatively they said that if there had
been a total loss of the chartered freight, they were
entitled to recourse this sum of £4000 from the un-
derwriters on cargo, for whose benefit the cargo had
heen carried to Dundee. An action was brought by
the owners of the ship to recover a total loss on the
chartered freight from the North China Insurance
Company, the latter alleging that the loss was not
total, but a particular average loss, claimed payment
in respect of freight from the London Assurance, Tt
was held that there had been a total loss of the char-
tered freight, and that the underwriters on freight
were not entitled to recover from the underwriters
on careo, freight in respect of the cargo hrought to
the port of destination, the cargo salved not having
been carried on under the original contract of af-
freichtment.  Guthrie v. The North China Insurance
Company —Guthrie and the North China Insurance
Comnany v London Assurance Corporation, 17
Times Law Reports 70.

e el Gl
STOCK EXCHANGE NOTES.
Wednesday, p.m,, December 26, 1900.

After a rest of three days the market opened strong
and displayed keen interest in C.P.R.  The trading
in this stock occupied most of the attention during
the morning. The London quotation advanced on
Monday last to 02 74, and the more favorable traffic
returns of the past week have tended to bring out a
more active deman | for this security. The Stock
Market week consisted of only four days, but the
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trading has been quite large, eqpcclally inC. P. R.
and Gas. Montreal Street showed a good advance
to-day, and in the afternoon Gas, on good demand,
made a gain of several points,

The opening of the market in New York after
the holidays was quite exciting, and in the first rush
of orders prices advanced throughout the whole list.
Short selling by the Room traders and heavy profit
taking sales tended to check this later in the day,
but the closing prices shew a good advance.

The last quotations from London give strong
prices for all the Internationals, and it is probable
that the re-opening of that market to.morrow will
bring about a further advance in these stocks.

The rates for money in New York are quoted at
4 p.c,, while in London the price on Monday was
3% to 4 p.c. There is no change locally and money
is still plentiful at 5 p.c.

The quotations for money at continental points

are as follows :
Market. Bank

Paris.cceeesse sossssnss v eonsees raeen senens 3 3
BIIRARE wves0s shvues sasosh ausnasasenscnsansnit a¥% 5
Hamburg. cocsais « ciseices sosserenene 43 5
L R S S oariny 478 5
Amsterdam .....c cevcenssrsinniiinennnens 34 3%
Vienna . veses esuesnnss aessre sassnsves 436 4%
St. Pe!crsburg sosnsessssisasiseses T34 5%
« s .

The trading in C.P.R. this week was very large
and the stock shows an advance of 3!{ points, closing
to-day at 9114, as compared with 893§ on Saturday
last. The increase in earnings for the third week of
December amounted to $4,000

. s ™ |

The Grand Trunk Railway Company's earnings
for the third week of December shov an increase of
$9.007.

The London market being closed to-day there is
no quotation for the stock.

. s

Montreal Street shows an advance of 314 points
for the week and closed at 278. The volume of
trading was about the sime as last week and 1,078
shares changed hands, The increase in earnings for
the week ending 22nd inst. amounted to $1,491.80,
as follows :

Increase.
Sunday .eeeeeiiienees $3,544.300 0000000000000 $449.29
Monday....cus vuun §,007.38 sesssersssses . 22023
Tuesday ....cooeesees  §,008.63 c0cceeriiraen 479.48
Wednesday ....... o 4,796.03 000000 0000ns 161.41
Thursday ........ oo 5,036,700 000000000000 213.49
Friday...coociciunnne o 8;138.0000s0000s0s000 172.76
Saturday......... soss  §,727.97 sesevesseevee *204.86
*Decrease,

v
. * 0

Toronto Railway closed at 109}§, an advance of
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14 point for the week, The transactions were on the
small side, and 1,843 sharcs were disposed of. The
increase in earnings for the week ending 22nd inst,
was $874.72, as follows:

Increase,
Sunday...... cevenees $1,736.05.00000iiieee $ 170,77
MOnday ...veesssss 480048000000 vevise 130.53

Tuesday .oceeennerires
Wednesday...cooene

4,603.43 s000s0ernen 266.36
PR (R 2460.53

Thursday.... .....eens 4044080001 seress 328.36
Friday wsssvisscesse o #936.27:50sc0 000000 193.08
Saturday ...oeovensee G.04040 50550400 47031
*Decrease.

* % »

Twin City has eased off somewhat and closed with
69 bid, a loss on quotation of a full point for the
week,  There were no sales to-day under 647§,
however, and the stock did not sell during the weck
lower than 6937. The trading involved 9os shares,

.

Montreal Gas had another good advance to-day
and closed at 2134, an advance of 35§ points over
last week's close, Trading in this stock was again
quite heavy and 5,765 shares changed hands. It is
reported that the late heavy buying has been made
with a definite object, which will probably develop
itself later,

« * =

Royal Electric has shared in the all round ad-
vance and shows a gain of a full point, closing at
20714 on small transactions, amounting in all to 175
shares, while Richelieu & Ontario is slightly easier
with 10817 bid.

Dominion Cotton has had a good recovery and
closed at 9217, being 4'4 points advance over last
week's close, the last sales being made at g3.

" * x
Per cent,
Call money in Montreal..........
i Call money in London,.......... /{ to 4
Bank of hngland [ 1 7 4
Call money in New York ......... 4
Consols.ueeinieeninnns seesnerassnnnss .97 ; -16
Demand Sterling....cccoesvevnnees 91/ to 936
60 days' Sight Sterlmg ........... . 835 to 8%
* s N

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 22nd inst, were as fol-
lows :—

Le Roiinieeiiiisiennnnn 3,781 tons

Centre Star....ccooeiiinennes 2,040 “
Iron Mask..cooivunne 150

Total..u..cvveecssaneinins 5,071 tons
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The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago. Today. Sales.
War Eagle.....coveeinees 100 100 1,000
Payne. seceeasessnniinnnnns 7710 76 8,500
Republiciuuiiesssneiis 60 o 500
Montreal-London.. 5 § e
Virtue sececosesenssevennns 31 29 6,000
North Star...ccceesseeees 89 i  seames

* % =

The War Eagle quotation at the close was the
same as last week, and the trading has been small,
the only transaction being 1,000 shares, which
changed hands to-day at 103.

" % =

Payne is somewhat easier, and closed with 76 bid.
8,500 shares changed hands, the last transaction being
made at 75. Through a typographical error the
quarterly dividend was given at 2 per cent., instead
of 3 per cent., in our last week's issue.

- s =

Virtue closed with 29 bid, a loss on quotation of 2
points for the week. 6,000 shares changed hands.
all of which were disposed of at 31.

- % =

The Republic quotation remains at 6o, and only

500 shares were traded in this week, the price realiz-

ed being 61.
«- s

North Star is offered at 93, and there was no bid
at the close and there have been no transactions this

week,
gy 1 L I I

The Granby Company’s smelter at Grand Forks
continues to put through its two furnaces rather more
than 600 tons of ore daily, and advices from Grand
Forks state that 6,325 tons of ore were shipped from
there last week and that Granby smelter treated

4,265 tons.
« s

The returns from the L= Roi are reported as fol-
lows for the month of November :— * 7,086 ozs. of
gold, 13,800 ozs. of silver, 208 tons copper. Esti-
mated value about £45,000.”

- = =

The Canadian Gold Fields added ten stamps to its
mill, making twenty stamps, doubled the size of the
arsenic plant, and is putting in an electric light and
erecting buildings. The improvements, it is said,
will cost $50,000.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 27th, 1900,
MORNING BOARD.

M ceresssscess 98K
Shares. prion | 38 o e e
200 CP.R..cvieiinees 93K 78 % cieiiiesenes 92X
200 ® ottiereeees 93M | 200 % Liiiiiiiiies 934

bl © i e i it o il U
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934 25 Bell Tele hnnt... 173

G P Risessissing
800 ..., 92% | 100 Com, Leees 166K

oo ¢ 913 N * " weeene 166X
175« 91'% 25 Ruyll F.Iemic..... 209
200 ¢ Q2% 25 . eee 209%
200 9% | 100 Momrnl(.n
0 ¢ D25 | 12 -
1100 A, 92y 25 “ “
1o ’,,‘ ‘ 50 “ “
Joo .. 92% | 125 B
275 Montreal e | Pp « “
100 . e 3K | SO ol 9
100 “ Ha ooy 278 175 “ “
25 “ (new) 2681 25 b s
’s “ “ “ 269 150 “ “
10 Toronto Street ..., 109 | 100 " o

255 “ “ L .ee tog | 15 Molsons Ban
N 9 oo 109X | 38 y £

150 “ ® ceiee 109's | 10 Quebec Bank...... 120)4
25 e o iees 10938 | 500 War Eagle...ov..s 10
N." % iees 109K 9oo I'-ynz.... eeesees 7
25 Twin City.eurvuee 69)4 00 *' seeeieserens 75
25 B Lavaney . 69\ $40c0 Uom (.oal Bonds. 110}
a5 " .

AFTERNOON BoARD,

180 CPR.cesesvoss w 924 50 Mnmml Gas L veee 24
100 ¢ (sesiconvevee 92% 25 LL AR 2474
80 ' siisnasevsese 98N 25 Ve % Lieee 81§
1o “ e 923 | 42 “ “ o eee SN
25 Montreal \lrrel oo 278 1 b -
300 Toronto Ry., 50 “ “

25 Twin City,... 50 -

50 " 200 . o
200 Royal Electric...... 210 25 il -

75 Lom, Cable ,..,... 166 225 o "

75 Dominion Cotton.. 93 50 " o

10 “ " . ' 128« "

50 “ "W o 93,‘ 233 “ .

20 Merchants Bank.... 154 23 b "

3 Bank of Comme ce. sy 75 “" ’

10 Montreal Gas 214 % 50 o -
100 . " 214k 50 ¢

25 ‘ “ 215 25 “
100 “ IIQ;‘ 's . .
100 . EIEED 215 25 - "

1o “ i P 1731
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1808 and 1899 were as follows:—

GRAND TRUNK RAILWAY,

Week ending. 1898, 1899, 1920 Increase,
Ja%  Fecescene $410,885 'Sw.wl *$375.452  *$26,744
463,393 *434,624 *85,904

445,851 2,068 442,406 *50,738
§96,203 .515-969 §67,506  *41,537
- 395,785  *374,225 381,042 *7,717
14 00nee e 415,437 'm.lu *369,744 'ASyOJi
21 seecene 411,644  *371,509 “425,617 *54,01
3B.ccose0e 527,686 '435.ou * 410,620 Der.* 25,204
March 7 (0o oue 445,048 390.563 *299,372 Dec*91,193
Ao os 476,407  *a19,318  *428,091 * 8175
415,340 "393813  "42684%  *i3015
674.045 *cg5,272  “676,c21 IR
470,995  *305,118  *426,975  *31,857
469,655 *401,318  *463,335 62017
433,595 382,148 “424859 42711
544,232 29-:83 *498,545  *39,262
*3:1,383  *29,086
475,591 'mm *416,573  *23875
> 440,483 “401904 "429,305  *27401
$hoconsovs 586,132 'sg‘s.m *635,512 41,741
June J.ceeeees 420,025 *384,324 “"414,937  *30,613
7 TR 433,475  “401,507 '43:.;03 *30,995

Feb.

429,511 *419,099  *453, *34,774
597,391 *s573.7 '6:&.93' *43.199
418,554 %385, *402,009  *16,311
433,478 "399,576 *416693  *17,117
419,961  *420,136  "425,540  * 5,402

Becesssos 587,355  *594,533 'MM * 5,683

e e NS B
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1898, 'll”. 1900. lncteuo. Week mdm( ll’l 1899. lgoo. Increase
427,393  "444,168 *463851 * 19.69.3 Jan, 4. - .21‘ 339« 35.812 Dec. g, 43
4295-9 * 464,089 'Qu.“glhe *:94 [ [ :;:6 18,036 2,790
462,794 *466,744 *489, *a2,551 | S Peorves 36,492 48,082 58,008 10,016
663, *689,268 '1:-0“ 1,505 | Feb, 7.......0 24,8% 3|,?o 8" o
§35,085  *s525,505 %531, *6,301 | 7 PP 25,644 31,879
4&!,&40 * 485,40 '47;,018 Dec.*9,490 88eeeeseee 24,630 34,802
520,015 *487,678 *480838 “ %6840 28 30,290 36,456
716,208 *639,712 %629.128 Dec*50,584 | Mar 30,859 38,011
527,603 *477,429 ‘470,868 “ %6,561 30470 32,733
510,161 *498,871  “483,293 ‘¢ *15,578 31,090 25, oo oh
494,620 494,600 *489,790 ‘* *4810 v 43,648 1269 10,706
728,189 *687,437 °732,077  “44,640 | April 30,063 41,216 7,951
§33,845 461,131 %463,664 % 2,533 31,404 ;3.6« 5,136
521,683 *407,191  *450,754 Dec. *46,437 31,766 1348 9,7
513,503 *aBy,250  *462,5394¢  *an711 49,788 47,500 9.940
620958 657,632 652,934 “ ¥ 4,608 | May 37.764 40,200 12,412
454,206 548,381 §33,3 0 “ 15081 40,581 46,902 8,350
428,56 517,378 §50,188 32810 41,647 45,458 eosne
499,2 13 §66,307 575,314 9,007 53,097 7',622 5,767
el m..o.m unu Trunk earnings omitted. June 40757 43,405 5,307
CANADIAN PACIr ¢ RAILWAY. 38921 47,212 10,204
GRross TRAFFIC EA:;’INOC . 42,85 50,543 3,277
Week ending. 18K, 1899. 1900. neresse 52,5 71,945 1»7)
Jan.  7..eeeeee $401,000  $442,000 8492:'«-0 s;‘.m July 36,386 46,03 .
$§scessoee 404,000 416,000 497,000 000 vesese  SI,8 52,865 1497
Bliesasese 396,000 448,000 4,000 56,000 56,424 39,473 Dec. 4,952
$Esssessee 472,000 558,000 &.wo 96,000 58,002 84.613 1049 4436
P Fucernere 385,000 428,000 58,000 | Aug. 30,690 2,077 AN . Sevsn
R 375,000 446,000 501,000 55,000 40,258 221 61,047 826
88,0000 0000 351,000 429,000 476,000  47,0c0 36,371 56.663 51,588 Dec, 5,075
1 FOPU 377,000 449,000 490,000 49,000 | 65,253 76,89 89,424 12,526
March J.000u00e 454,000 482,000 413,000 Dec.70,000 | Sept. 39,476 47,872 49,7 46 1374
B85 e conas 492,000 494,000 535000 31,000 aSEY B0BE  sessrs  seeses
82. 0000000 463,000 449,000 29,000 41,000 41,865 52,95 5 349 396
3 641,000 673,000 14,000 141,000 47,450 71,07 68,313 D ¢ 276
April 448,000 521,000 608,000 87,000 | Oect, 53,098 §3,049 “ 1049
451,000 535000 606,000 81,000 33497 54,635 49,889 ¢ 4,746
453,000  §02,000 75000 73,000 36,959 59,798 LY “ 7,5
§73,000 20,000 72,000 §2,000 i 49,334 77,041 3.2“ 6,302
Mav §07,000 538,000 605,000 47,000 | Nov, 34,508 53,514 42,626 Dec. 11,018
501,000 537,000 su.ooo 47,000 3n008  §1,701 4818« g8y
511,000  §29,000 g 65 000 31,156 50,10 creees oul
710,000 771,000 56,000 85,000 371079 02,084 54,088 Dec, 7,296
June §12,000 554,000 591,000 37,000 | Dec, 26,699 44,952 13,046 T IRS8
,000
‘4‘?;": §§§: g;i.ooo ;2'& MONTREAL STREET KAIIWAY,
Joly “Izuo zm;: m-:: :!,ooo Month, : 1899. 1900. Inc.
ul 22, 4 3,000 | Jan: §  asens > ErReRy 125,191 $ 136,334 10,0
486000 567,000 569,000 2,00) et:‘u?ry 112,618 u;:,{':o ' 9:52
448,000 543,000 531,000 DeC. 12,000 | March....vs oosess vore 125,306 130,656 5, 360
000 735,000 767,000 32,000 | April..sss coneessenen > 125, 128,566 2,023
Aug. 468,000 §190.0 565,000 46,000 | May...... Ses N AOe N us,?.g 151,540 5,551
484,000 §67,000 571,000 SRR S Tl ssniness o 156,858 168,244 11,386
491,000 §50,000 5&;»0 S0 1 Baly souve 050000 5 sn0eve 154,048 171,332 17,284
718,000 793,000 846,000 531000 | August...oee veveescrene 163,790 173,584 9,794
Sept 518,000 579,000  §94,000 15,000 | September....esuvene '*" 146,185 161,526 15,341
§11,000 565,000 620,000 55,000 | October..... sasgiense 145875 158,442 12,367
§55/000 604,000 606,000 2,000 | November....vs ovsee 133,489 146,923 13,434
§7,000 852,000 793,000 Dec, 59,000 .
Oct, 34,000 695,000 éslp:g “ 44,000
607,000 ,000 575 121,000 n,5c8 T 2,
Motiennn 93,000 684,000 598,00 ¢ 86,000 ;o.m ii.,.’. -,::)3
Sl scusen 51,000 1,008,000 941000 " 67,000 31,194 33,947 2,753
PWov. 9.00esses 167,000 683,000 644,000 ** 39,000
556,000 674,000 623,000 “ 1,000 TORONTO STREET RAILWAY,
§79,000 697,000 619,000 “ 78,000 Month. 1899. 1900. Inc.
758,000 887,000 781,000 * 106,000 | Januay ..ee.eee.eeeee $ 95,690  $113704  $ 18,014
Dec. §9',000 (89,000 651,000 “ 38,000 s 91,86, 103,954 12,04
§66,c00 652,000 646,000 6,000 103,235 117,631 14,396
560,000 601,000 605,000 4,000 95,213 101.199 11,086
NET TRAFFIC EARNINGS, 104,806 118,410 13,634
1898, 1899, 1900, Inc, 109,05 ua 13,62
$515,607  $617,534  S69Ls70  § 74,03 oM 'f'ff o0t
423,667 .m 16’ 622,732 23,031 123,283 15,644
753,233 799,101 Dec. 46,912 137,621 ls:.g.& 15,227
7.120 920,303 1,207,068 106,764 111,466 126,538 15,072
B (R iande e i usey e
1 ) ¥5§7,80§ W79
up:au 971.26! 884,374 Dec. ﬁ J 1899. 1900. Inc.
g,o)‘ 1,018, 1,054,476 38, ‘ craees 24,100 26, 96 1,996
1.092,51 1,140 1,088,700 Dec. 58,186 Idiversionsnncnnnne 26,"] 27,186 343
.'.”',J .,‘..’._m: ,.,73 .7“,,‘ 33’:341 E | I T 5,639 30,291 1,652
I
December ...... 1,379,111 '1.37';.';1 Twin City RAPID TRANSIT COMPANY,
S—— Month, 1899, tgoo, Inc.
Tola! .oeeee lluuml!llmo-l“ {lnuuy cabts SEEN sese 31:?336 s:?-;o; 2 29,916
DuLuTH, SOUTH SHoRk & Atulmc. ‘ebruary ...ee. N

o 'l‘.“‘ 197 26,252
Werk ending 1898, 1899, Tucrease | March ...voveuiinienans 232,343 42
Job  Fesconses $24,235  $26,984 S.u.aol 8 6437 ' APl Loneverones soens lly,ogl 213,32 73
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b 1900,
May . cesevs conavnnacns 195,210 223,003
UNE ceecase see sesess 197,936 237,197
{.ly veessss tee o cvaes 221,535 247,659
AGgUstione caaen cenere 220,073 252,695
Seplember. cas caessvans 241,618 270,093
October.oae . 226,835 239,085
November coee.vviens s 207,782 238,216
Week ending. 1899, 1900,

Dec 7 sesssncarnnens 49,541 25 54832 15
14 vovevenee 50,133 85 55,440 So

20 sesvvnre sanane Cersaees LR
HaALrax ErzcTric TRAMWAY Co,, LTD,

' Railway Receipts,

Month. 1900. 1899.
JANUATY ceass cesaveiies $ 11,475 $ 8708
Fel-uary eee .ove . 8,082 7,531
March cesseivns sesees 9,766 8,877
April cevee ieee sseeees 9,359 8,461
Ma/ conocvnsnnnns saes 9,185 8,481
Jane 11,062 9,689
Jary eneees 12,936 11,967

{

Com

Dardanelles . Sioean, B.O ...
Decca ... Seine River, Ont.
Deer Park Trall Creek, B.C.
Deer Trall Canyon, W

M«;ﬂ 1899,

1653

California. ... .
anadian_ Gold ‘Fields
Cariboo Hydraulle
Cariboo MeKinney
Contre SIAT ..., covee

mand:
Crow’s Nest Pase Coal|Crow’s Nest Pass

MINING STOCK LIST

Wilson-8mith, Meldrum & Co., 151 8t. James St., Montreal.

Reported for Tas Curosioue by Re

. |Trail Creek, B.C. ...
Rossland, B.C.

.|Cariboo Distriet.
Camp MeKinney

Rossland, B.O.. ...
= Ty TrallCreek, B.C.

Cedar
| Ymir, B.O. o | 8U

Falrview Cam
Ymir, B.O, ...
Seine

Correc

Nature of Proposition 1 Capital

ted to December agghi.rgooo. P.M.

= — == ]
Par I ‘=:riol, Revenue
8 o Dividend
value Divi- at
of mi - _'h"' dend. ;:;::Io present REMARKS,
! ShATe | ek, B " | ‘prices
\. —— , o e ee | -
.../#1.000,000{ 100
| 100,000 £1 00
| 1,800,000/ 100 .
| 3,500 100 seslrve
10 | W 3l .eeines yl
100 . .
10 4 Lo
Ilg : |Quarterly., -
100 . | Monthly.
100 | )
100 |
% 0
100
100
100
10
100
100
10
100
%
100
100
100
100
100
100
100
100
10
1
5
1
1

e Sees SsSeets mssaisssts SSESEe SSEmEs Sheatn Gbes s =

INSURANCE & FINANCE CHRONICLE.

03.  Inc. |  Moxth, ' 1900 Inc.
28,305 | 14, 13,743 937
39,261 15,761 14,745 1,016
2612 A 10,99 9,714 1,20
33,602 v 8,72 10,328 1,600
e Week ending. 1900. 1899. L
30434 ‘ Dec. 7. 2,162 84 2,163 o7 Dez. s
fac. 14.. 4,413 o8 4,212 43 191 1

5,391 90 a1 a 2,422 52 2,216 32 206 20
5,306 95 Lighting Receipts

sesssnee 1900 1899 Increase.
\ January cereeees 99,582 79 Sz.ooo 3 $1,673 44
| February csseve 5,037 8 1619 7 1,417 44
Inc. March. 7,337 4 6.593 92 © i

$ 2,770 | April ... 683024 5,976 44 2
1,451 | May 6,133 66 5,585 70 547 92
1,189 | June ... .. 5,804 82 5,308 44 556 36
898 | July.eoo .iune 5933 6 5,249 38 4 2§
704 | August o 6,541 3 5,927 32 615 04
h373 | September....s 3.096:2 7,179 32 910 73
969 | October.vss . vseiiens 8,619 7,663 92 935 19

November,coeee cuue 11,401 89 9,015 38

2,386 51

U Sp———_

T T SE S

o
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‘ 1654 INSURANCE & FINANCE CHRONICLE. Dscnnn 28, 1000
Reported for Tae Cunoxions by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to Dooombov aom. 1900, P.M.
BRI T AR AL Heve iue -
Osolta) Div dend |’u oent. on o'm
= B BANKS, Loabosribed .!:‘r' ast ::nn--u (”'; cont, | When l;nlv..u...,:
- ! yoar Pc 2 payable.
‘ 4 U ik 008 . on par.)
‘ » | D) § |Por cent. .
1 B b Columbia | S AR e 2,920,000 | 16.66 M| ... . 24 Jaly
" aritish North Amerios s 4,866,000 | 3240 28 0T 3 pril Oct,
at Canadian Bank of Commeres o 8,000,000 | 20,53 80 | T 3 408 150 146 [June Doe
: Commercial sank, mmm NS | 400,000 228 “ 3 eoee ceer weei|Mard
+ - Dominion. ........ vreveennne| 2300500 5 5 i : mmyn. (1.\
: Eastorn Townships \ I 1820 00 | 65,08 50 Bt 14 July
" Bauk o1 \ armou | ™ 1146 70 .
8§ Halifax Banking Co | W00 | e 2
y E—nm veess | 1,967,200 | LM 100 4
A 1,500,000 | 6. 100 3y
K | : . 200,00 .11 100 “an
? ue Nationale . % 1,200 000 16°66 0 . 3
1 I-nhnl-lnhon'lu 200,00 | Xt 4
: Mechants Bank of Osunds 3 [ 800000 | 4.4 1
Merchants Bank of uuuu cene | 2000000 | 2 ' 85.00 00 |
coineens|  RHNS00 | S A0E3) 2,060,000 N2.00 50 | a1
12000 000 12000000 7000000 | BR34 200 5
OO S0 0 000 700,000 140r00 100 L]
1 560 0 1,860,000 1 2,281,042 12268 100 4
12000 1,25700 200,000 w5 | 100 %
Ottaws . .. % RRsAsa S sh b LW A0 1983000 160045 | K127 00 W/ 4814
; People’s Bank of Halifax ... | 0w | rooee0 | 3 32 0 o I |
~Poople’s Bank of N R.... 180,000 | 180,000 150,000 333 150 ‘
Provineial Bank of Canada. ... W4 ANT ) e i iaas § y
BN, 000nts 0000 040 S48 s4s 700,000 00 100 3
- 7000 50 5)
St 45,000 2050 00 . 2
49 10,000 b o | :.
st | |
| 21,000 i 10.22 3
i 50 0 . s
aes3ss 000 1268 100 3
Jllul l.nl of Halifax e ook | 415,757 5320 50 3
Union Bank of Canada | 00 2600 100 3
SR o oo-000t6 s0s0esss saoosares | 13000 81'M 100 H)
Yarmouth. .. ... ol 004, ™ %
\ MISOELLANROUS STOOKS. ‘\ 1
', Bell Telophone ... ..... el 8,960,000 164,000 910,00 »8 100 175 00 t 175 7‘1 JanAplJul, Oct
: .M()olondl)oiumlllllw col 8,700,000 700,000, ....000.000 0 % 2 86 sop8 sa00s oae
Oanadian Pacific e e e 85,000,000 | 65,000,000 ... ... 01y 0|A.m Oet.
] ) Cable X0 10,000,000 | 10,000,000 3,087,108 167 166 Jan. Apu-lyon
Dominiom Conl Preterred X.1) | 178,009 < Jan Jul,
; Dominion Ootton Mills "02) Mar Jun Swl)-c
P Dulath 8.5 lAll.-n- ‘
: do Pref .
G uarantes Oo., of N A
Halifax Tramwa ln . |
: l-mw | oo
rMuM | It
y lm-omw-o:- { 615
J 5"
‘ Montreal GasCo e
; Montreal London
Mountreal Street Kallway ans
r Montreal R 57
1 North-Wost Land, Com . ... .
& K Pret ... o | “ i e 8 i u m
1 '"-o ining.. 0% oo 0 2 3 " 1 3 ki on
: onzalvcuuuuu e | 100 ke i 20 ’ ”
g | lisu & Ont. Nav. 1658 | 100 100 3 | s8¢ 110 w-q May
Royal Kiectiie 16.40 100 200 0 38 W w7y JnnAzlJn)Oet
Republic unmm'-l Gold Minin, S 100 1 In7 | 6 6
-, .am Biroet Kallway | I | ) I % | UT§ 113 Mar. Jun.&plm
Toronto Street Kailway X 1) . ... | W0 | e e 3o luw Jan.Apr.JuiyQe.
TFwin City Iq»d‘l‘rwlhn . \ | e | 100 T O 1y i 0w g
do Preferred | 3,000,000 . = TR 3
War In‘Io Ookl Mines ., 1,750,000 . 1.00 R ce | 106 10 on
Windsor H 28358 SD0%. 548 0,000 100 1 L. B | & | sigp o December.
Virtue llnln‘lv SO03 A0S S 44F4 R -:.an-.uu“ 00 | 100 wl o I B B |ioeeeen oe onese
| Date of - Lat est
n
BONDS PR tatanding | T tantersst | Where Interest pareble. Redemprion, 1501a | REMARKS,
anum Wos.
Commeretal Cable Co ‘ 1dan. 1
mereal I’Lu-l ' ) .mmn:[,;{_,y 1 AR New Youk or London. ... ... {1omn, 20 J01
uuun- le Land Grant .., ) SABM0 1 Apl. 1 Ot [Montreal, New York or London. Oct., 1981... 100 | Kedeemable at 110
Can. Colored Cotton Co 0 2000000 | 2 APl 2 Oet.| Bank of M , Montreal .. ... 2ApL, 902 10
Canada Paper Co s 20000 | | u{ 1 Nov. |Merchants Bank of Can., Montreal| 1 May, .s
Bell I‘:I U(:l. Oo : l.::":' : :y‘ llun. Bank of lo-v:l. Mon! ’ l‘ :!
Dowminion Co .. X eh, h m“".
Domiroln Cotton Co ... “ 820 |1 Jan 1July|. % |
after st Ji
Halitax Tramway Co s § 00000 1Jan, 1July wll“lﬂ.
Intersolonial Coal Co . 5 0000 1Apl. 10t
=~uul Gas toi, v o : 8 l:.: ; J-: llJ-l) .....
onireal Street w oo .
o “ £ 140000 1 Feb, ,z ‘Iutollcﬂnﬂ London, Eng.
P‘n“ko llul Y unux
™ l--m-c- . | & § 700000 1 Ap 1 0et Redeemable at 110
age . L 100,000 o
m.b-uu.un Nav. Co, A L) 683,167 1 Meh, 184, . 10 Redeemable at 110
Elootrie 00, ., ..oovoinre “ I3 1 Apl 10 1. Bk, of Montres. ' London Redeemable at 110
5 1 Nov.|Bank dla-mu.lt Jd-.l.l 5 p.o. redeemable
s | 1 July n-ny after 1908
_ e '
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PHENIX
INSURANCE COMPANY m

OF BROOKLYN, N.Y

_— —————e T

ROBERT HAMPSON & SON, Agents S FALED TENDERS addressed to the

undersigned. and endorse a ‘_“'l'-»“d;'r

MONTREAL, Q"’- L&}{«: '.‘:"I}Ihu”..;lzf.; .::v:vll‘ ;(‘mlu‘::uh\\‘f

and January 1w, for the construction

J. W. BARLEY' General Ageﬂt" I{ a building for Post Office, Hochelaga,

9
r FPlans and specifications can be seen
NEW YORK and forms of tender obtalned at this
Department  and at the Resident En
gineer's OfMce, Room 411, Merchant's
Tank Building, 8t. James 8t., Montreal

e EQUITABLE LIFE ol it P e

their actual signatures

Kach tender must be accompanied by
in aceepted cheque on a chartered bank,
» made payable to the order of the Hon-

urable the Minister of Public Works,

equal to ten per cent. (10 p. ¢) of the
umount of the tender, which will be
forfeited if the party decline to enter Into

v contract when called upon to do so,

= . —— v i A w If he fail_to complete the work cons
OF THE UNITED STATES. racted for, If the tender be not accepted
the cheque will be returned
The Department does not bind {taelf
o necept the lowest or any tender
ny Order,

t

Outstanding Assurance, Dec.31,1899.81,054.416,422.00 JOB R RO etary
Assurance applied for in 1899 . . 237,356,610.00 Department of Public Works,
Examined and Declined . . . 84,054,778.00 | oW imering this advertisemont
New Assurance Issued, . . . 203,301,83200 T o e el e
SRR . G . . 53,878,200.86

Assets, Dec. 31, 18090 . . . . 280,191,286.80
Assurance Fund (8216,384,075.00) and
all other Liabilities ($2,688,834.03) 219,073,809.03

Surplus . . . . . 61,117,497.77 WANTED A gOOd General Agent for
Paid Policyholders in 1609 . . 24,107,641 44 ) .

the Province of New Brunswick, for a First-

JAMES W. ALEXANDER, President ‘ class Fire Insurance Office.—Address, ‘‘Bus-

. DE, V.-P. . ”" ' .
44N & BT8O,V iness.” — Insurance & Finance Chronicle,

Montreal.

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street WANTED.

ALFRED. H. ELLIS Manager ' ' :
SPECIAL AGENT for’ Vancouver, B. C., for The

WANTED Youth to assist in book- | Great-West Life Assurance Company. This is a

specially favourable field in which the Great-West
Life has a large business in force, and a capable In
Office. Good handwriting and rapidity | surance writer will find an excellent opportunity to do
business. To the right man an exceptionally good con-
T tract will be given and every chance for advancement.

by letter, mentioning references to | Address, ROBERT YOUNG, Superintendent of

THE CHRON|CLE Montreal | Agencies, 18 Toronto Street, Toronto, Ont,

Royal Insurance Co.

.. . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

keeping department of Fire Insurance

at figures absolutely essential. Apply

e i A e A S

——— A ———— i
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National Trust Company

LIMITED
168 8t. James Street, - MONTREAL

Capital $1,000,000.00
Reserve b Taaked 230,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘liustce for Bond issues. Bonds
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for Investment, and principal with
Interest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

MONTREAL
Ceapital Subscribed, - $600,000.00
Capital Palo Up, - . 260,000.00
PRESIDENT,
Riony Hox, LORD BYTRATHCONA AND MOUNT ROVAL, G.O.M.G.
VICE-PRYSIDENT :
HON, GEORGE A DRUMMOXD,
DIRECTORS :
Angue, C. M. Hays, A. Maenider,

KB
E. B, Clouston, C. R. Hosmer, H. V. Meredith,
A.F. Gauly, Sir Willlam O, A. T. Paterson,
E B, Greenshields, Macdonald, James Ko
Sir William C. Van Horne, K.C.M.G T. G. shaughnessy,

'lcnmr‘ OMces—Savings Department, Bavk of Montresl,
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to not as T'rustee, | xecutor Assignoe, ote.
O man eslaten, Lo countersign and lssue bonds, to act as Judicinl sureiy-
security in Ap ole, and a8 Transfer Agent and Registrar of Shares ;
and to Recept any hnmn‘lnl Ageney,

Company will act as Agent and Attorney for executors Already

with the Company are

-l‘oilciu-n and notaries placing busi
with such b

£ do the legal work in

The Trusts and
Guarantee

Oompany, Limited
14 King Stroet West

DIVIDEND NOTICE.

Notice is hereby given that a half yoarly
dividend for the six months ending Dee, 315t
next atthe rate of b per cent, per annum, has
this nhy been declared upon the capital stock of
the Company, and that the same will be payable
At the offices of the Company ou and after Janu-
ary and, 1901
& 1he transfer books will be closed from 'he 20th
1o the 3ist of December, both days inclusive

By order,
P. COFFEE, Manager

Toronto, Dee. 19th, 1900

.. ’
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.............co0eeee0 $ 882,930,008
Roserve............ c.oouv s . 4131838
Total Aseots.............c0ovvniinnnnenenne  1,407,038.65

Debentures issued for 1, 2, 3, 4 or 6 years at highest current
rates, with interest coupons attached, payable half-yearly,

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND, General Manager.

DecemBER 28, 10

The Trust and Loan Comgny

OF CANADA
INOORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscrelbed - . $7,800,000
With power to Increase to - 18,000,000
Pald up Capital - - - 1,881,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

Liberal Terms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women.
8sfety Daposit Vaults. Bpecial Department for Ladies,

For the sum of Five Dollars and vpwards you can place your Diamon i«
and other valuables, also important Deeds, etc., in these vaults beyond the
ask of Theft or Fire,

TRUST DEPARTMENT.

The attention of Bankers, Lawyers, Wholesale and Retall Business Men
is respectfully called 10 notice tha this Compr y acts as :

Curator to inmlv-—m Estates, Administrator of Estates, Judieial Surety
in Civil Cwes, Execator Under Wills, Ke"lllru or Transfer Agent for Cor
wrlunm and the Investment of Trust Money under the direction of jts

oard, Company Guaranteeing Principal and Interest.

BOARD OF DIRECTORS
George Hague, President; Hon, L. J. Forget, Vice-President 3 R, Wilson

Smith, Edwin Hanson, Heetor Mackenzie, Allan K. Macdonell, Frank W
Koss and J. A. L. Strathy,

MONTREAL TRUST & DEPOSIT CO'Y., 1707 noTae oame sr

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,

TRUSTS

of every description accepted and executed. Acts as Administra-
tor, Executor, Giuardian, Assignee and Liquidator.

LOANS
Money in any amount upon real estate or approved collaterals at
west market rates, .
SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

JAMES SCOTT,
W. J. M. TAYLOR, Acting Manager
Trust and Safety Deposit Departments

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

‘ Vice-Presidents.

POINTS FROM THE LAST REPORT.

Increase in lucome &G $ 268,208 07
Decrease In Expenses . . 10,208 64 |
Increase in Assets | . . 1,015,752 80

Incroase in Surplus (besides paying 859740 [ pr;.nu, 115,906 19
Death Claims and other Payments to Policyholders. 503,972 65
| Paymentas to Policyholders sinee foundation o 990,503 00

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last year attained the position.
of having also the largest net Premium Income,

R MACAULAY,  Mon.A. W. OGILVIE,
M lliﬁuidenl. M A Vice- President.

T. 8. MACAULAY, F.LA,, Secretary & Actuary.

Prosperoas and Progressive
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LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD 8TRATH-

CONA and MOUNT ROYAL,
G.C MG, Chairman

R B ANGUS, Esq.

H STIKEMAN, Esq.

E. L. PEASE, Esq
AY'S,

C M. HAY'S, Etz
CHAS. R. HOSMER, Esq.
Agents desired,

8. HAL BROWN,

THE
Continental Life Insurance Company.
HEAD OFFICE: - =~ - =~ Toronto.

AUTHORIZED CAPITAL, §1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Life
Contracts, The Preminms are ealeulated to earry the highest Benefits in
regard to Lowns, Surrender and Extended Insurance, while the labilities
Jre estimated on & stricter basis than required by recent Dominion legis-
lation,

Agents in every District are Required,

CEO. B. WOODS, General Manager.
HON. JOHN DRYDEN, President.

Excelsior Life g

One of the Best Companies for
POLICY-HOLDERS and AGENTS.

Liberal and Attractive Policles Absolute Security

Vacancies for General, District and Local Agents.
E. MARSHALL, DAVID FASKEN,
Secretary. Prosident

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES

GENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions
Incontestability without Hestrictions.
Both Polleyboldars an | Agouts falrly trontad always

Union Mutual Life Insurance Co.
PORTLAND, MAINE,

Frod. E. Richards, President.
Arthur L, Bates, Vice-Presidont

Incorporated 1848

(Good Territory Ready

for Good Ageuts.
ADDRESS :

HENR] E. MORIN, Chief Agent for Canada,
161 8t. James Street, - MONTREAL, Oanada.

For noies in Western Divisior, Province of Quebee and Fastern
o-u‘rg. apply to

WALTER |, JOSEPH, Manager

181 St. JAmes ST., . MONTREAL.

INSURANCE & FINANCE CHRONICLE. 1657

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, . . - $1,2405.768 7|

—
For Agencies in the Domlnln'n apply to the Head Office for Canada

22 TORONTO STREET., - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are g
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,002
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Hud Office, TORONTO.

d by the Manchest Fire

JAMES BOOMER,
Manager.

A NEW IDEA.....

R. P. TEMPLETON,
Assistant Manager

The Five Per Cent. Guaranteed Debenture Poliey of this Company is &
new idea in Life Insurance,

It guarantees, on the death of the insured, a definite income to the bene-
floiary for twenty years, at the end of which term the face of the poliey is
payable, as insured may have directed,

Should the beneficiary dle, after receiving the income for only a fow
years, he (or she) may leave the policy to any person desired, who will be

paid the Ineome to the end of the term, and then the face value of the

poliey.
I;ull particulars and estimate slips furnished on applieation to Head

Office or any of the Company's Agents
L. Goldman, Becretary. Wm. MoOabe, Mng, Director.

The NORTH AMERICAN LIFE
Head OMce: 112:118 King Street West, Toronto, Oont,
Ault & MocOonkeoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec

.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPFORTUNITIES TO
OOOD ACENTS TO REPRESENT IT IN THE
~UNITED STATES AND CANADA.........

IT IS THR BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY G000 anD
RELIABLE mEN

IT ISSUES THE wmoOSsT ATTRACTIVE AND
DESIRABLE POLICIES, AND 1S THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced sgents who desire to represent this
Company are invited to address GEORGE 7.
DEXTER, Superintendent of Domestic Agencies

Hlome Office

LR R B Y L e LB® it s

THE

ONTARIO

LLOYDS

LARGEST AND BEST

Tur Oxranio Accroent : Larratt
W. Smith, Q C., D.C.L., President;
Arthur L.’ Bastmure, Vice . Presi.
dent and Ihng l)lnelm Fran-
ois J. Lightbourn, \moury.

Tue Lrovos: W. T Woods,

t; DB Ihhlud Vice-
President; C. B. W, bers,
Secretary.

PLATE GLASS
INS. 00sS.

“Liovps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the lar, Plate Glass Insurance
business in Canada, and iuhchrm
and urvrﬁ: stock company of

n the wor

The “ONTARIO AcCIDENT™ offers a

specially attractive policy to profes-
sional and business men,

Eastmure & Lightbourn

GCENERAL AGENTS,
Head Office for Canade

3 YORONTO sTHgET
TORONTO

MONTREAL ACENCIES :
True Ox rAR10 ACCIDENT ; FAward L.
Bond, Director, 30 St. Francois Xavier
St Oliver G, Beckit, General Agent,
_ym\c Paul Street,

Tux Lioyps: Edward L. Bond,
Geoeral Agent, St Francols Xu‘-'
Street ; Messrs vin, Wilson & Co.,
S;u;.d Ageais, 338 St Paul St

H S, Liowrsovan, Inspector

« OFANINGS YOR COOD AGENTS .o

e TN yrpr AR A T"W e

chnnu:n 28, 1000

%(‘\\lSh 4/)7 6’/-

mconponﬂ:o uaa

\

ASSURANCE coueAV!

HEAD OFFICE - - TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

q”

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,478,6388.056
Losses paild llnoo ol't-.nu.uon. $18,707,908.75
DIRECTORS :
Hon. CEO. A. coXx, J. J. KENNY.
Pressdent, Vice-President
How, 8, C. WOOD JOHN HOSKIN, Q.C.,LLD.
E. W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JOHNSON, Ceneral Agents
1728 Notre Dame Stroet, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office, - - -

—— e e

TORONTO

Capital Suoseribed.... .. .,
Capital Pald-up

LOSSES PAID SINCE OIOAIIIATIOI 927,000.000

DIREOTORS :
Hon. GEORGE A. COX Arvsident,

Jd. J. KENNY, Vie-Prevident and Managing Director,

Hon, 8, 0. WOOD W. R, BROCK
GEO,R. R. COCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N, BAIRD

ROBERT BEATY
———

Adgoncics in all the principal Ottics end Towns in Caneda
Ond the United States.
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vreat-North Western Telegraph Co.

OF OANAA.

c".vro"' ?‘“g“:.n‘:m‘l.

-blo COnnootlrn through
caredian n. 01

o-Am rici
rench -nd A oﬂo-n.Cl -

Movey Orders by Telegraph btlmn the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices 0 the Western Union Telegraph Company,

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . « « 95,000,000
Cover disablement caused by any Sickness or Ac cident
The most liberal and attractive Policy issued by any

Company.

HEAD OFFICE
tOK CANADA :

Temple Building, MONTREAL

ROLLAND, LYMAN & BURNETT, Ceneral Managers

Life Insurance Agencies

™ Royal-Victoria Lfe Ins. Go.

OF GANADA “
CAPITAL, - - (81,000.000) l

Has several GENERAL and DISTRIC T agencies not yet allotted,
and is preparcd to give LIBERAL CONTRACTS to energetic, |
intelligent, and reliable agents. To men who can make a
suceess of n good agency (whether expe rienced or 1ot) a splen-
did opportunity is offered.
strict confidence, if desired.

Coumunicate with Mr. H. C. THOMAS, Superintendent n(l
Agencies, TORONTO ; Mr. W. T. STEWART, Superintende m
of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN-
NIPEG; Mr. W. M. HAIGHT, Manager, VANCOUVER, or |
with
DAVID BURKE,A.1 A, FS88, General Manager,

Head Office, Montreal, Canada.

INSURANCE & FINANCE CHRONILLE

Negotiations will Le treated in | |

cvidundint o & I R,
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NORTHERN

Assurance Company of London.
Eevanuisvap 1886.

Capital and Funds, 1896 838,365,000
Revenue R 5,714,000
Dominion Depoﬂt AR X 200,000

OANADIAN BRANOH OFFIOR’

1730 Notre Dame Btreet, -  Montreal,
ROBERT W. TYRE, Manager.

G. F. MOBERLY, Inspecior.

T Dominion Life Ass'ce Co., wATEaL00, oat !

Fstablis od 1880
The \ur 1899 was the best the Dominion ever had. 1t Galned in the
unt Assured

M Cash Premiu ll\como.

In Interest Recelp

year
? 13 per com. }

.l oom.

n Aum 9 por o
Its interost rec ||| * have wore death lu-n fn-m the
beginning,

Separate bravehes for Abstainers and Women,

Amount in Force January Ist, 1900, $3,646,836.

than |..n al

JAMES INNES, ox M.I',, P

resident. CHR l\l MP I“ l"m Viee President
THOS. HIL I [ARD J. P }

NATIONAL LIF ASSUBMEE (ONPANY

AUTHORIZED CAPITAI.. $1’000’ 000. |

M. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A good position s open for a representative man in each Provinee,
References required
Address : Head Office, Temple Building, Toronte
CHARLES G, GLASS, Manager FProvince of Quebee,
180 8T, JAMES STREET, MONTREAL

ESTABLISHED 1809.
Total Funds Exceed

$72,560,330.00

Canadian Investments

$6,567,079.00
Fire & Life l‘-

|

 North Britsh and Mercantile

Insurance Co.

HENR]I BAKBEAU, Esq.
Directors, zllu\' GEO A, DRUMMOND
KUH'D.MACNIDER, Esq.

I(ud Cffce for the Deminion : 78 St. Francois Xavier Streel :
MONTREAL. !
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Mauagivg Director.

IHE LARGEST FIRE INSURANCE COMPANY
In THE WORLD.

f “Liverpool and &

e l.ssets

J. lARIlAU.

ww. l. AIVIO. 8t. John, N.B., Ceneral Agont for Maritime Provinces.

4

LOSSES ADJUSIED PROMPTLY AND LIBERALLY ’
MHHUH anﬂ Elnna \ HATES WODERATE
lns“m“ne ﬂﬂ
“'.1'2,‘00- el LTI
G F C SMITHE,

Chief Agent & Resident Secretarv

B

k
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THE FEDERAL LIFE

Assurance Company

Head Office, - . . - Hamilton, Canada.
Capital and Assets . ; . A . $1,669,660.80
Surplus to Policyholders . : ; ; N 723,26'7.17
Paid Policyholders in 1809 . : 5 ‘ . 126,464.80
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. B!A‘HI'Y. " DAVID DEXTER.
residen’

Managing Director,
J K.MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, & AR Provincial Manager.

| —

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

\ ~> ESTABLISHED 1826, €~

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  coeee  covveeine evveeens

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED,

Y’L’Fj’gf.:ﬂ:ﬂ 80

- ~ g ' B
R. WILSON-SMITH
FINANCIAL AGEBNT
| emonee. ol 151 St, James Street, MONTREAL.
SPECIALTY :

INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERN /¢ X |
Member of the Montreal Stock Exchange,

28 1900
—

............... $46,300,C00 |
INVESTMENTS IN OANADA, v e e 14,600,000
DEPOSITED WITH OCANADIAN GOVERNMENT, over ... wveeer 3,737,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and tiile. 8@ No delays. "
J. HUTTON BALFOUR, D: M. McCOUN, W. M. RAMSAY,
Secrelary. A sistnnt Mannager, Manager for Canada
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ASSURANCE

Employers’ Liability cosoraio

oF LONDON, ENGLAND.

o
CAPITAL, - - - - .  $5000,000
CANADIAN COVERNMENT DEPOSIT, . 91,250
0
MONTREAL OFFICE, British Empire Building
TORONTO OFFICE, Temple Building,
0
Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

INSURANCE & FINANCE CHRONICLE. «

PHGOGGENIX
Assurance Companv of London, England.
ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

- CHIEF AGENTS FOR DOMINION
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Saciety

OF LONDON.
(Instituted in the Relgn of Queen Anne, A D. 1714.)

Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices ——

Canada Branch: 260 St. James Street, - -
T. L. MORRISEY, Manager.

Sottish Unlon £ Naﬂonal

MONTREAL

1601

INURANCE COMPANY
Organised 1792, vns DI .5 s Incorporated 1794

North America.

FIRE . .. pHILADELPHIA MARINE.

Capltal, . . . $3,000,000

Total Assets, - s $10,023,220

ROBERT HPEON ¢ £ CN.Gen. Agts. for Canade
Corn Exchange, MONTFREAL.

Irovide qtéaviqg& ©jje

/@ssuraqee éeeie[g

OF NEW YORK.

Epwaro W. ScorrPresipent.
Tue Besr Coweany vor Pouicy Howoere anp Acewts,

Bussensrue Adewre,amp Genritne n Scenwa Re muntnarive Busiwe os Comucrone
waay Asmy 1o vur Hean Orrcr on auv or Tus Socwrvs Ginenm Aarure

EVERYBODY 1™ e

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has teen surprised to ncte its remarkably favorable record with
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satisfied that no more favorable
record has been made Ly any corapany.

A few live agents vanted,

HON.C. W ROSS H. SUTHERLAND,

President. Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

Insurance Company of Edinburgh, Scotland.
ESTABLISHED (824,

Capital, > e . e - -

- 830,000,000
Total Assets, - - - = = = - 44,763,437
Doposited with Dominion Governmen - ,000
[nvested Assets in Canada, - . - e - 2,108,201

North American Department, Hartford, Oonn., U.8 A.
JAMES H, BHEWSTER, Manager,

WaALTER KAvaxaan, Resident ,\‘vnl, Montreal
MEDLAND & JONES, ot ’ Toronto,
A, C. ARCHIBALD, % Winnipeg

Victoria-Montrcal

FIRE INSURANCE
COMPANY .~

Incorporated by Special Act of the Parliament
of Cavada.

Capital Authorized. " 81,000,000
Capital Fully Subseribed......... 400,000
Deposit made with the Dominion Government

for the protection ot Policy holders,
THOMAS A. TEMPLE & S80NS,
General Managers,
183 8t. James Street, (Tcmple Building),
MONTREAL, Canada

Capital Authorized - . 8,000,000
L Subscribed, = - 500,000

THE EQUITY FIRE INSURANCE CO
TORONTO, CANADA
WM. GREENWOOD HROWN, General Manager

fire . HARTFORD

ESTABLISHED -~ 1794,
HARTFURD, CONN

Comp: ny.

CASH AB3ETE, $10,004,607.55.
Fire Insurance Exclus vely.

GEO, L. CHASE, President,
P, . ROYCE, Secretary THOS, TURNBULL, Assistant Seeretary
CHAS. E, CHASE, Assistant Seeretary {

C. ROSS ROBERTSON & SONS, ACENTS, MONTREAL

*' The Oldest Scottish Fire OfMce"

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,€00,000.
MHEAD OFFICE FOR CANADA, - - VONTREAL

Lansing Lewis,
Manager .

John C. Borthwick,
Seeretary
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for depoeit by Insurance Companios alwaye
on band.
24 and 26 King St. West, - TORONTO, CANADA.
Municipal, Government and Rallway Bonds bonfhl and sold,
Can always supply bonds suitable for deposit with Dominion Govern-

ment,
8TOCKS.

New York, Montreal, and Toronto Stook purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

l-mbcr- of the firm—H, O'Hars, H R, O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stoek Kxchange).

A. F. RIDDELL & CO.
Stock Brokers
F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No, 240

BURNETT & CO,,
STOCKBROKERS,
Members Montreni Stock Exchange.
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Membors Montresl Stock Exchange)

A. E. AMES & CO.,
18 & 20 King Street East, - - TORONTO.

|
| V:nmc orders for securities on the Stock Exchanges of Toronto, M
| ew York, Chieago, Philadelphta, Boston and lnf:l‘on Eng. o
Receive deposits mM~ ¢t to cheque, allow interest on ll‘lll‘ﬂl and croedit
balances. Transact a general financial business,

Buy and Sell High-Grade Investment Securities on Commission

A E. AMES,
E D, FRASER } Members Toronto Stock Exchange

J. TRY-DAVIES
STOCK BROKER,
'Member Montreal Stock Exchange
23 87T. JOHN STRERT.

Correspondeatetn MONTREAL.
NEW YORK. Telephone 2529

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - & e

| INVESTMENT BROKERS,
| Government, Municipal, Rallway and Industrial Bonds
| and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies an !
[ Trust estates always on hand.
w Members of M 1 Stock Exehang
| Cable Address : “ HANSON"

MONTREAL

MINES AND MINING STOCKS

S8TOCKS BOUCHT and SOLD
on COMMISSION.

Manicipal, Goverameot, Raulway anl lndustrial Bonds bought and sold,

London and Lancashire Chambers, MONTREAL

4. % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY McMURRIC H Q! . . President.
W. E. H. MASSEY, Vice:President.
GEO, H. ROBE RTS, Managing Director.

rwe INSURANCE

and FINANCE eﬁrO” i"le

Published every Friday,
AT 151 ST, James 81, MONTHEAL
., WILSON SAMITH, Proprietor,

'vices of Advertimemients on application.

.A. W. MORRIS,

Canada Life Building,

| Telephone 1492, MONTREAL.

I The health that Nature gave you
Is restored b, the

l DAILY USE OF ABBEY'S
[ Effervescent Salt.

RADNOR....

* Radnor is a purely natural water, bnllu\m plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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“Canada’s Leading Company.”

Th« following statement from commencement up to January I,
1900, amply attests to the successful management of Canada’s
Leading Company :—

Received from Policyholders, over .
Paid to Policyholders or R+ presentatives, over
Astets credited to Policyholde s, over. o ooees

l‘otll.paid and cn_~(lited to Policyholders, over..$10,922,000
Showing the receipts from interest have paid all
ex) enses of management, and leaves hesides
QU asi v b anins Sasan e he enensansvessasee BH,000000
l-'.(ny vvt“rhy ’tw“ r(clcei\-?l from its policyholders since organiza-
ion the Canada Life Ascurance Company has alread id
or credited to them over $116. g PR

Total Funds in Nand over $20,040,000

Head office NOTRE DANE
CANADA Montreal

INCORPORATED BY

The London Assurance

A.D. 1720

180
Years Old

E. A, LILLY, Manager

SUN =

OFFICE
FOUNDED A.D. I710.
HEAD OFFICE

Threadncedle Street. - - London, Eng,

Transacts Fire business only,;nd is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

Upwards
of

This Company ccminenced business in Canada by
depositing $300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

CHARLES ¥, CLARK, President JARED CHITTENDEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK
Branches in the prineipal eities of the United States and Canada, the
En;r-n Continent, Australia and in London, Eng.
© Bradstreet Company I8 the oldest and Bnancially the strongest
organization of ite Kind, Working in the one interest and under one man-
agem: nt, with larger ramifications and more u‘rlul engaged in its enter-
prise_and more money spent in the obtaining and disemi jon of informa-
tion than any similar institution in the world,
“Ullw OrFicE—Richelieu Bullding.
ALlFax Metropolitan Bulldirg, 191 Hollis 8t.
Tokoxto *  MeKinnon Ilulllﬂlﬁ. elinda and Jordan Ste,
VICTORIA Board of Trade Building.
WINNIPEG * 398 Main
VANcOUvkR*  Inus of Court Bailding.

Montreal UMce, - 1724 Notre Damo St.
JOHN A. FULTON Superintendent

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Go?npaqyfor c;qudiaq Business
ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.
Manager.

TEHE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

- ESTABLISHED IN 1863 —

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - 334,083.00,
POLICIES IN FORCE, 25,197

Insurers of all classes of insurable property have the option
JK RATES or on the Mutual System,
HAICHT,

FRANK
Secretary.
JOMHN SHUH, Vice-President

Intendi
nsuring at 8§
CEORCE RANDALL,

President,
JOHN KILLER, Inspector,

THE MUTUAL LIFE
owramo  OF CANADA

THE ONTARIO
MUTUAL LIF

e, | $28,000,000 |
4 per cent IN FORCE of Policy issued
A Company
ASSETS Of Poli ‘yholders A POLICY
$8,000,0.0 By Policyholders IN IT
For Policyholders PAYS
PHCENIX ™e45ss
COMPANY

Of Hartford, Conn.
ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000.

HEAD OFFICE: 10 Place d’'Armes Square - MONTREAL,

W.dJ. TATLEY, - Manager for Canada
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Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada TORONTO
JOHN B. LAIDLAW, Manager.

———
Montreal Office, Temple Building

J. H. LABELLE,

Sup vintendont,

wl'. print EVERYTHING, from the largest book to the
smallest business card. %
We bind Account Books for Mrrchanls Banlh
and Railway Companies, and Law Books and Par
Books, in the most Expensive and the (.hcapul
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

. _MONTREAL

PosSITIVE EVIDENCE >

. Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,

14 Phillips Square, MONTREAL |

DEecCEMBER 28, |00
T STB AMSHIPS

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERFOOL | to via Cueenstown
QUEBEC 'LIVERPOOL

FLEET OF STEAMERS
Passenger Steamers Frelght Steamers

STEAMER ImHHnn 13,000 tons NORSEMAN | . 13,( ne
Tw rew. . Twinserew.

( ll\l\!ll\l\\l.\l III . 13,000 tons IRISHMAN . . 13,000 tomg
Twinscrew, Twin-screw,

NEW ENGLAND 11,600 tons ENGLISHMAN . 7000 toms
Twin-screw, Twin-screw,

CANADA e 0000 tons  TURCOMAN 7,000 tons
Twinscrew Twin ncrrw,

DOMINION ¥ 6,670 tons OTTOMAN B 000 toms
Twin screw, KOMAN s ‘ ‘ 5,000 {ons

VANCOUVER i . 5,300 tons

CAMBROMAN |, 5,000 tons

’
ELDER, DEMPSTER & CO,'S
Regular Sallings Between
S8T. JOHN, N. B. and LIVERPOOL
Calling at QUEENSTOWN,
From Liverpool From St, John, From Halifax

Tues, Dee, 18th ... LAKE MEGANTIC | "rl Jan. 4th. Sat, Jan h
. ‘o uhth % SUPERIOR . “ 1th, Al £
“ Jdan. Ist . ONTARIO sie W “ 18th - * 1ath

¢ Sth 1ONTFORT ¢ *2h, " ool
th LAKE CHAMPLAIN “  Feb, Ist * Feb d

s
# Montfort carries st cluss passengers only,
RATES OF PASSAGE
FIRST CABIN 847,60 and upwards single, $90.00 and upwards return,
SECOND CABIN 833,00 and upwards, $60,70 and upwards return,
STEERAGE, ~To London, Liverpool or Londonderry, $22,00 and $25 00
For further particulars as to freight or passage, apply o auy agent of the

MM ELDER, DEMPSTER & C0., Montreal
THE PEN CARSUN LETTER BOOK

LETTERS COPIED WHILE WRITING
No Press No Water No Work No Time
Any Ink Any Paper Any Pen A Perfect Copy
T'he simple act of writing a letter produces the copy at the same tir
without further trouble, Use your own papor, your own ink. your own pe:
write your letter and it is copled
PRICE. $1.256 AND $1.75
FOR SALE BY
MORTON, PHILLIPS & CO0., aii'Primears an® Mook Makers
VAR Mo 1IAT Natre Ihama St MONTREAL

Send for Clreular,

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence o
CHARLES BUKRKILL
MANAGING INRECTOR,
Weymouth Bridge, N.8
MONITREAL OFFICE:

RovaL BuiLDING, PLACE D'ARMES
IROBERT NMACKAY, President,

“GROUND WOOD PULP"

CENERAL OFFICE:

WeymouTk Bringe N.S
CHAYVLES BURRILL, Managing Director,
F. EDGAR, Secretary, Co D DENNIS, Accountant

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
¢ 188iboo Falls,
Weymouth Falis
DIGBY Cu, n.~,

Cable Address “'S18SI1B00,"” watkins, A, B.C. and Licbers Codes.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St.

Patrick Street

MONTREAL.
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lOommissioners for Ontario, Nova Sootia, Manitoba, British |

|

[Canada Life Assurance Co,, I'he Edinburgh Lifa Assuranee Co., he Can
| Wdian Pacitie Rallway Company. fhe Canadian Northern Railway, The
|Hudson’s Bay Company, et , Can s North-West Land Company, The
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I ‘yumml Prefontaine, Q.C.,

Chas. Archer, LL.B,

wr

Joseph L. Perron,
Prefontaine, Archer & Perron

SOLICITORS, BARRISTERS, &c.

Royal 1 ra Bullding,
aad it lTawc.Nm.u ;hnufl St M ONT REA T

/#
McCARTHY, OSLER, HOSKIN & CREELMAN
Barrioters, Solicitore, Gtr.
Freehold Buildings, Victoria Street,

TORONTO.
John Hoskin, Q.C., LL.D.. Adam R. Creelman
. B. Raymond M Douglas, H, 8. Osler
L. McCarthy, C, 8. Maclnnes, F. B. Osler,

B, B. Osler, QO
0o, LW, Harcourt, W
| sighton G, MeUarthy, D.

Cable Address : “WHITESCO.”

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors § Attorneys, |
Oommissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermout and Obio,
New York Life Bullding, Place d'Armes Square, Montreal,

w.Jd. Wuite, QC. Gro, F.O'HALLORAN, A, W.PATRICK BUCHANAN

Bell Telophone Main 771

F. W. EVANS

EVANS & JOHNSON |

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

©. R. Q. JOHNSON

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO0., of Torgnto
L ONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, Erglana
MANCHESTER FIRE ASSURANCE CO,, of Manchester, England

Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public etc
(Merchants’' Bank Bu''ding)
21 CEORCE STREET, HA AFAX, N. 8.

K. C. Weldon, D. C, L, Ph, D., Q. C., Counsel. R. E. Hanis, Q.C,
W. A. Henry, LL. B C. H Caban LL.
Cable Address “HENRY,”A.B.O. Code

TeLEPHONE 689,
CABLE, ** | RVESCONTE" TORONTO

R, C., LEVESCONTE
Parrigter, Holicitor, Potarp, etc., ;

THE McKINNON BUILDING, !
CoR. JORDAN & MELINDA STe.
YORONTO |

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
W INNIPEG, Canada

Faaxx H. PHirees
GorvoN C. MCTAVISH
The Bank of British North Am
National Trust Co , Ltd, The

| J, STEwART TUPPER, (VXA
| WiLLiam J, TUPPER, GEORGE D. MivTy,
Solieitors for the Bank of Montreal,
oriea, The Merchants Bank of Canads,

Ontario Loan & Debentare Company, ete,, ete

McCURMICK & CLAXTON, |

ADVOCATES, BARRISTERS, &e.

Oolumbia and State of New York.

EDWIN P. PEARSON,

orthern Assurance Company,
sonnecticut Insurance Comp'ny,

17 Adelaide St. Bast TORONTO

HATTON & MCLENNAN

11724 Notre Dame St

J.CASSIE WATTON Q.0

C. W. ROCHELEAU
General Insurance Agent,

Guardisn Assurance Co.

Royal Insurance Co, (

Commercial Union Assurance Co

British Americn Assurance Co,

THREE RIVERS, Que

D. MONROE:
General Agent for
LOYAL AND OTHER BRITISH
[NSLRANCK COMPANINS
CORNWALL, ONT,

— A GENT
AND

OFFIORS,

ADVOCATES,
British Empire Bullding,

MONTREAL.

FRANCIS MOLENNAN 8.4 8.C.L

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. |
107 St. James Street, MONTREAL.

D. McCorumick, Q.C.

L, Q.C

2 SELKIRK Cross, Q. C,
LBERT J, BROWN, QC

Joux 8, Ha
A W. PRESCOTT BHARF,

AG.B xk U
A G. Brookk ULAXTON: | gg rigters, Solicitors,

MacECHEN & MacCABE,

Notaries Public, etc. |
Sydney, Cape Breton, Nova Scotla.

| collections, Real Estate, and Mining Business Recelve
HALL, CROSS, BROWN & SHARP | special Attention.
A. ), (i, MACECHEN, LB JOHUN J. MACCABE
Advocates, Barristers and Solicitors
LONDON & LANUASHIRE LIFE BUILDING
|64 8t. James Street, MONTREAL. A. BROWNING

\ Fusurance Broker,
 ROBERTSON, FLEET & FALCONER REPRESENTING :

Bdvocates, Barristers and Solicitors, |

Northern Fire Assurance Co.,
British EmpireMutual Life Ase'co, Co Dominion Burglary tiusrantee Co. ||

Travelers Accident Insurance Co,

Wallace MeDonald James A. MeDonald, LL.B,

W.&J. A McDONALD,
Barristers and Solicitors.
Poople's Bank Bulldings,
Duke Stroet,

Halifax, Can.

4 Betld 788, J Sarech | Surplus Lines placod with First (lass Foreign Gompanies.

Standa Sullding, St, James Street, | [

- : Offce 1724 Notre Dame St., Montreal |
MONTREAL | ,

W. Robertson Q.C. U, J. Fleet A Faleoner, { |

B. F. PrARsON,

REDDENS BUILDING,

W. H, Covenr
PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES,

45 Sackville 8t, DALITAX, "

-
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The Merchants Bank of Halifax | The BANK OF TORONTO

Incorporated 1869.
HEAD um?lT'u. HALIFAX, N.S, Head omoolNCSRPOEATEPr:SS to. G
Capital Paid Up, $2,000,000, Reserve Fund, $1,700,000 ronto, Canada

Directors: THOMAS E. KENNY, F I‘rnhlent THOMAS RITCHIE, .
Keq, VieePresident WL YT Yaa. .G RAULD, Esq.  CAPITAL . N b $2,000,000
). ) MAC EN . . . . .
neurnl ng-v EDSON L. PEASE (Office of the Gen, Man,, Montreal.) R‘QT 1900-000
Becretary and Buperintendent of Branches : W, JRRANCE, Halifax.
Inspoctors : W, F, BROCK, Hallfax<D, M, STEWART, Montreal,

GRORGE GOODERHAM, l'm mLuAu HENRY BRATTY, Vice.Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, (.oonumm

Branches and Agencies of the Bank.

3".0 a roﬂ..-llulfu Antigonish, Bridgewater, Guysboro
London Auisburg, ¢ l.um-nhur‘ aitland, Pictou, Port Hawkes
bury, Shubenaoadie, N\nhwv B, Truro, &nynmulh I"‘ *” runse.

K, St. John, Bathurst, Dorchester, Frodericton,

eton,
Newcastle, Sackvllle, w.-.m..«u ince Edward sl ";'ul. | Duncan Coutson, Gen'l Mngr. Josarn HnnERsON, Inspector
Cb‘rlon«w'n Summerside, '“.', o OLAWA, ’ —
Montreal, Montreal West l"m llunlrad Westmount, | NgHES
tes _i\.w \;:ll S H. \mrlu« Al:nl, llqmbl!o‘. Wash, In uL'l.J Toronto Toronto, ng St. W. Barrie Brockville
AVRDA. ~Vancouver, Ancouver o
AI.IL Ilum':u.. -'r.ﬂ' r°l|:‘ uu mo, N-lc‘:m ftossland, Vietoria. §n (":obourg (_ollmgllood Gananoque London
Newfoundland.—St. Jolin's, ontreal Montreal, Pt, St.Charles  Peterboio  Petrolia
h I I Port Hope St, (.nthmnel Rossland, B.C.  Stayner
CAPITAL, - - -+  $3,000,000. LoNDON, .y The lmu‘ﬂ):'&(ty and Midland Bank (Limited)
RESERVE FUND, - - $2,11 6,066, New Yorxk, 1 | Bank of C ¢ ; CHICAGO, First National
e g{annk ; MANITOBA, BRITISH CoLuMBia and NEw BruNswick, Bank
HoxX. S18 FRANK SMITH, President. P T"";,.Nnk o‘mm‘ Nova Scotia, Union Bank of Halifax,
E. B, OSLER, Vice-President o oy
T. Katon, William Ince, Wilmot D, lm.hon, | Collections made on the best terms and remitted for on day of payment
W. K. Brock, A. W. Austin {
HEAD OFFICE, - - TORONTO. BANK OF NOVA SCOTIA
A.onclul Capltal Pald-up - cieees 81,860,000,00
Belleville, Huntaville, Napauee, Seaforth, Reserve Fund . 2, lal 942 86
Brampton, Lindsay, u.nn. Usbridge, HEAD OFFICE - HALIFAX, N.8,
8::‘"" T & - W Joux Y, Pavz Ptuid.nl O > A
AYZANT, loe-
Stroet West (Cor. Bather Street), roronm, Winnipeg. R. L. BorpEN, G. 8. LAI'IILL‘J w::;:- ::.::;Axu;ln‘(.:;n?m.r::"lﬁ
Street East )Oor, Sherborne), = unu:n.u. ()I'I"ll E, - -  TORONTO, Ont.
ing Street East (Cor, Jurvis), b H. 0. Mc General Manager . D. WATERS, Chief I tor
l.:“ ‘n.ﬂ;::on\“l:,«:r“:m::ﬂl.“ " Geo, BAMenon Inspector, W. Caldwell, Chief Acoountant.
Drafta on il parts of the United States, Great Britan and the Uon yy Nova Scotie—Amberst, "':::‘p‘;,}'h“ o .
S eetars of Credic Deved availabie 1n ai ratiies:, oemool, Hew Slsgow, Norih Sydnes i, e,
parts of Europe, China and  gigllarton, Westville ¥armouth. . .

I- -vllr-n--lel—c‘-pbnllm. Chatham, Frederiot
T. C. ..ouc"' Goneral Manager Nomuc 8t. Johu, 8t, Stephen, St, Andrews (sub, to St, S:ﬁ‘;;l‘:n)u:::..wl",

THEBANK OF OTTAWA it Sttt v,

Head Office OTTAWA, CANADA, . | |I 3nhrl»—1‘n'm."m H, A, Richardson, Manager, Almonte, Arnprior,
Capltal Authorized = $2,000,000 In Newfoundiand—8t. John's, J. A, Mcleod, Manager,
Capital (tfully paldup) - $ 1,993,040 :'_- l',’;-' l-dl---ﬂlwx:'-lm&"w .2 ﬁnn.'"hm-c:ww S
- - - ) 455 ~Chicago, o r, and W. H. Davies.
Rest SIMECTORS 1 $1,060,4 Assistant Managor. Boston, Mass., W, E. Stavert, Manager. Calais, Mu::
CHARLES MAGEE, Presivewr, GEO, HAY, Vice-Prasioewy nl
How, Geo, Bavsow, L: AvLsx, 'nu;. Joww Marusa, IMPERI.‘L BANK Ol (JA NA l)A
avio Macianan, D, Munrny, CAPITAL
BRANCHES . ’ - 92,800,000
$ REST . . "
- IN ONTARIO S a. muwmh - 1,700,000
ALEXANDRIA AWKESBURY Orrawa | Kar ITAGE H. 8. HowLAND, - President, T .
Anwraion KEEwATiN Orrawa, Ridess 8t | Runrnzw WILLIAM RAMBAY. Ionn'r Jnnuv& ,‘;';:'ﬁllk“;;*:;:l'lml
Avosmonn Kemrrviooe | Orrawa, Bask 8t \-rnu Faiis ELIAS ROGERS. w. HENDRIE,
Bracesnines LANARK | Paxry Souwn ‘ omONTO M o
Cancuron Prace | MATTawa Pausroxs Vanxkieex Hice EAD Orrice, i TPTS A e = = ToRmonro.
WincHesTRR D. R. WILKIE, General M r, B. Q. 5 M
M‘ﬂ s AY Inspector,
IN MANITOBA IN QUa) © | nunuuu IN ONTARIO.
Davemin  Winwrsa  Portacs taPramin | Mowtesar, How, Lo OB TR | Basex Ingersoll, ort Colborne St. Thomas
SuawiniGan, Fauis, { hrfu-. l.l-muolhl mr . X Torouto
CEO. BURN, Qansral Managsr. D. M. FINNIE Loc Manager | :ulm"w,, U:m ., m‘ te. M. | :’ollnd.
Agente In Canada, New York, Chicago  Bank of Montreal, . BRANCH I\l Ql'IfB o Woodstook
Agents in 8t Paul; Merchants Nationa! Bank MONTREAL
Agents in London, Eng. : Parr's Bank, Ltd. | BRANCHES IN NORTH wm';rn.s.‘n n:msu COLUMBIA

THE ONTARIO BANK | Heafis | HESpiR™™ | dfikii,

| Aomxts—London, Eng., onl'o Bank, Ltd. New York, Bank of Moutreal

CAPITAL PAID UP $1,2¢5,700 RESERVE FUND $200,000 Bank of A Paris 'nneq Credit Lyonhais,
Profit and Loss Acount §17,687.27 ung'zrdmw-::'Tm"; a0 Bran ;fu.. dard Bank ot
Head Office, +« = =« = Toronto | e owny, Natal, Rhodessa.
DIRCT ORS : Ketablished 1833
O RR ()uu(nl'lut lhq Pres IIDNAID MACKAY, loq Vien Pres,
Hon, J. O, Alkine, 8. Lrving, Eeq, D. Perry, Ksq., 1 (’llm. Eaq.
John thm. Foq,
CHARLES MoGILL, Genersl Manager,
BRANCHS Capital Paid Up, $500,000. . leum Fund, 3“0 ,000
Alliston :nn Willlam Newmarxet Head Office, ﬂlllhl
Aurors \ Ottawa !
Bowmanviile -ﬂm | Peterboro . Board of Directors,
Buekingbam, Q. Motreal [ Port Arthur | Jlg:'_lk""!ﬁ“h ".-"!.“#:.o%‘.!,':“.‘.’.f““}. A‘x'm-uo- EsqQ., V.-P.
Gornwall Mount Forest !l‘:::dn HN ;u.uc-, Ky g ‘u‘;c'l'lll,hq._l D,
Seott & Wellington St B b
TORONTO , peeh & Por fand ptroets, :: horst, "‘" f:.".:‘u“ g::'n‘l'::w'\ S :unm... NS
unp & Kichmond Sts, Braneh, | I-m bt Llu.hr'(. Sackville, N.B, raro, o L
AGENTS : Bridgewatar, * | M b Saint Jobm, " | Windsor, *

LONDON, Fxo.— Pore's Bavk, Limited. FRANCK A EUROPE—Credit Correspondents,
liyo--d- NEW YORK—Fourth' National Bank aud the Agents Bauk of London, Parre Bank, Limited’; New Yul l‘unh National Bank; Boston
wireal BOSTON —Klot National Baak. Suflolk Naticonl ltnl 1T om ol(lu‘g Molsons Bank and ‘
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INSURANCE PUBLIGATIONS,80.

FOR SALE AT THE O

ICE OF

The Insurance & 2 inance @hronicle, Flontreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

the Insurance & Finance Chronicle: A weekly | urnal dev-
oted to the interests of Insurance and General Finantial affairs,
Established in January, 1881, Annual Subscription. .
Bound Volumes, per vol. .. vvesiisiiisiesisinns

FIRE INSURANCE.

Cancellation Tables, by ). Grisworv, The fullest and most extended
work of the kind ever attempted ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any amount from t cent to $100,000,for any time from 1 day to s years,

Classification of Fire Hagzards and Losses: A new, complete,
and labor-saving method. By }.Gluwuu’. Some one hundred com«
panies have adopted this excellent system, and it is steadily growing
in favor as the Underwriters become more familiar with it. Cost
of complete outfit .oovvuiiiiininnns sesessNseRe eES .

Fire Agent's Text Book,—An Annotated Dictionary of the terms
and technical phrases in common use among Fire Underwriters. By
J. Guisworn. To which is |&p¢nded a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time Tables, Published at the Office of the Insunance & Finance
Curowicr, Montreal, Price....coovie
Fives ; Their Causes, Pr ion and ¢
also a guide to agents respecting insurance againsi loss by fire, and
containing information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
N.Y., 290 pp., 12mo,, cloth, beveled

of losses, etc., by F, C, Moor
edge; Price per copy vens
Griswol Tables of Constant Multipliers and Time Tables,
The 7ime Table exhibits at a glance the vumber of months or days
intervening between avy two given dates, from one day to five years.
‘L he Table of Comstans Muitipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual or Smn terms policies,
Casting of Interest, etc.; in set of jcards with portfolio. Price ...
Griswold’s Fire Underwriter’s Text Book,Revised and brought
down to date. Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRE INSURANCE. The Index is very copious, referring
not only lobr- but sections. Large octavo, go3 pages, full law
sheep. Published at the office of the Insumance Finance
Curomicrs. Price..,... =t
@riswold’s Hand- Book of Adjustments, By J. Gmsworn, Esq,
A new edition, revised and greatly enlarged. The standard autho-
rity and most perfeet compendium of information, tabular, legal,
etc.. on the adjustment of Fire losses extant, No agency or adjust-
ing outfit complete without a copy. Price..
Hine’s Book of Forma—Policies, Endorsements, ¢tc, New edition,
reatly enlarged, with a treatise on policy writing by J. Grisworn,
!lqlccopm. TICe. +onee PP aes 2 8P
Hine’s Expivation Book.-Gocd for ten years from any date of
beginning. No. 1. 72 leaves, 10 x 16 (6 to month), mnded sides,
leather back and corners ; for small agencies. Price......oooviiines
No. 2, 96 leaves (8 to month), cloth and leather
No. 8, :63 lear 25 (14 to month), cloth and leather . .......
Reltow’s Fire Imsuran-. Companies and schemes established and
projected in Great Britain and Ireland durin the 17th and 18th cen-
! ‘(3/"101 historic value, comfaing information never befove
. " Edition limited to 350 copies. Price...cvciiiviisiiiane
Hine’s Pocket Expiration Book. Good for seven years from any
date ; gotten up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely bonmrm cloth, with
gilt side-title, pocketsize. Per copy.cooiiiiiiiniiiin
Instruction Rook for Agents, new edition, revised and
greatly enlarged, Single copies. Price, . 00000 serensssens
Pére Insurance Expiration Books.—(By Magurn), For the Mer-
chant and Manufacturer, ‘Lhese very ingenious and valuable books,
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable. Price....
Published at the office of InsukancE & Finance CHronicLE.
Waters’ Adjustment of Fire Losses on Buildings.
Proofs of Loss Forms and Apportionment Blanks—Ou one
Sheet. InsumancE Curonicis kd.—Price, §1 per doz., §5 per 100.
Appratsement Blanks—Full form—Price, §1 per doz,, §5 per 100,
Appraisere’ Award—Short form—Piice, soc. per doz., §2 per 100,

Price......

FINANCIATL.

Bond Values Montg v, ~Tables ing net returns
of Bonds and other investments mati ring in from six months to fifty
years, and bearing interest at from 3§ per cent. to 7 per cent, pay

aole halfyearly es to yield from 2,90 per cent, 10 6 cent.

nu-dm‘“by . G may be obtained of thu

Office. C®.ove oo

Cop!

Valuation Tables, st compound interest, showis value
single payments due at end of any alf year, value of payment due
hﬂ yearly for any number of hal years, value of payment due
yearly atend of any half year ~from 6 months to 30 years inclusive
Bt rates to yield from 2 per cent, 10 7 per cent,, asci
By Walter 5, Andrews, Price oab

Banks, Bankers and Banking, by N. S, Gawrawo, F.RS.S,, etc,
The most complete Financial and Statistical Dircctory of Canada
ever wblhhd’; Containing Canadisn sod Provincial king, In-
surance, Financial and Commercial Law: u-udcm,lnu
ard ¥ u Fanks, Directors snd Pank Agencies at home and
¥ lmr‘n-.m'n,mi‘. do.'-.d-v value
3 .
mn-l oreign Mosey, stc,

ing by eighths, %

|

10 0O

5 00

15 00

150

100

206
3580
5 00

5 00

w
200

300 |

aessoees 808

Banks and Banking —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of Lading, Etc., also the Saving Hank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, -
J. J. Maclaren, Q.C., D.C.L,, LL.D.. Member of the Trar of Ont-
ario and of léu:h«, Solicitor to the Motsons Bank at Toronto
Author of * Bills, Notes and Chm*m," &ec,, ¢te., with an intro-
duction on Banking 1 Canada, ,( B, K, Walker h‘ General
Manager of the Canadian Bank of Commerce. Halfcal {5 N

LIFE INSURANCH.

Principles and Practice of Life Insurance A treatise on the
principles and practiceof Life Insurance. With valuable tables ot
reference. A complete arithmetical explanation of the computations
involved in the science of Life Contingencies, By Narnan WiLisy,
with additions by H, W, Swmirw, Actuary, Revised Edition, 1893,

Pocket Edition, flexible leather cover ... .

Actuaries Edition, quarto, extra tables
Agent’'s Manwal, —

The Insunance & Finance C
pew and revised edition of this wellknown hand-book ..
aim of the publishers has been to supply a full and complete
manwal of I)l vater of all life companies acuvel¥ doing business
0 Canada and of the coaditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Hound in flexible
leather, weighs about rmu ounces, 0‘: 3% inches, Contains 320
pages of solid, useful information w! ich no life agent should be
without, Price v iisenias .
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLsy, Actuary. Single copies e,
Three Systems of Life Inswrance—ly Mervin Tasor, formerly
Actuary lllinois Insurance Department, Valuable alike to policy~
holders and policy-seekers, and indispensable to the Life Insurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and (llustrated by tables and plans pere
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Ruswa
cover, 340 pages. Published price, $5ret....oivviiiiiiiin
A B Cof Life Insurance, An clementary treatisc on the
fundamental principles of Life Insurance. !uill’unduunod and
adapted to the general want of agents and others. Price
Hardy's Valuation Tables. —Pased upon the Tnstitute of Actuaries’
I’unnlity Experiencedim Talle at 3, 54, 4 and 4% per cent. Gives
Premiums and Reserves on all life and lite and endowment paid-up
policies, full tables of annuity. Price..ov s
‘s Conatruction of Logarithmas, translated from Latin into
English with valuable notes. A valuable book, Price.....
Agent’'s Monstary .
Facxkien, Actuary. An

Life

The

Na,

and Valuation Tables, By D. Panxs
invaluable work for Life Agents, New edition

LAW, Kto.

The Insurance Law Jowrnal.—A monthly publication established
in 1871, and devoted exclusively to Insurance Law, The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Tnsurance Decisions can be ob-
tained in a body, 'Emm, aumbers, each 800, Annual subscriptions,

Back volumes since 1871, forming a complete library of Insurance
Law, 960 pages each, law sheep, are for sale. Price per volume. ...

Oross and Digest Index 1o Tnsurance Law Journal, Bigelow's Life
Cases, ). Bennet's Fire Cases covers entire insurance field, One
book 1o handle when hunting up a point, Price. ., ey

A Handy Book on Fire Insurance Law, cflecting the Company
2ud 118 Customer, being the fire sections of the Ontario Insurance

, with the Untario decisions since 'sli' and the decisions

Act lgy
of th upreme Court of Canada, Compiled Roderick James
Maclennan, of Osgood Hall, Barrister-at-Law, Price ......

Hine & Nichols New Digest of Insurance Decisions,

Marine, together with an abstract of the Law on each /mpor tant povt
in Fire Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882. Law sheep. 0o pp, Price,

Hine & Nichols’ Fire Agents’ Hand Book of Insurunce Law, Piice.
Law of Assignments of Life Policies, By Hine & Nicwors,
The Assignment of Life Folicies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it.  Brought down to date. Cloth
May on Insurance.~The Law of Insurance as ap) licable to Fire, Life,

Accident and other risks not marine. 2 vol., yrd ed. $vo, Price .
The Law of Fire Insurance—By Henny Franoens, E The
most recent and exhaustive ~book on ¥ire luulnml.c. "%c:o‘d

edition, One vol., 670 pages.
Insurance

. g
earliest dates ; full and valuable.
of Life Imsurance,

Reronts. By Mewvicee L. Bigerow, of
to leading English cases, and numerous references. § vols. 8oo pages,
roysloctavo, Law sheep. Price per volume. ., o seesscscsee
Insurance in Ontario —The Insurance Corporations Act, 1892, with
practical Notes and Appendices,  Appendix A.~Acts Subsidiary to
the lnsurance Corporation Act, with annotation. 1. R, 8. 0. |‘I1.
¢, 136 (as amended o aflected by subsequent enactmanis) an Actto
secure to wives and children the Benefit of Lite Assuranee. 2. R,
S 1888, ¢, 167, sections 114-119, Statutory conditions of Fire
Policies and provi relating thereto, together with osher auxil-
iary or declaratory enaciment, Appe dix b, —Departmenta form,
with directions as to their use, for purposes of the Insurance Cor
rations Act, Appendix C.—Forms of losurance Contracts, Hlustra-
tive of the provisionsof the Act. B William Howsrd Hunter, B.A,
Barrister-ai-Law, with :n_Intreductory Chagter by J. Howard
Hunter, M A, arrister-ai-law, lnspecior of lusurance and Regis-
wrar of ld.&ly Societies for the Proviece of Outario, the
recent apd imporiant cases, our own Courts and those of
respective

vited States have been noted under the
e o, faomn Haliaat

Accinent
e Boston bar, with notes
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“Bank of Mnnmal

tatnblished in 1817, Incorporated by Act of Parlinment

CAPITAL@llpaldup) . . . . 8$12,000,000.00
Reserved Fund, . . . . . . 7,000,000.00
Undivided Profits, . . . . . . 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF'DIRECTHORS (; s
b .G. A. DRUNMOND,
Rr, HoX. LORD STRATHCONA Afn OUNT ox. 0. A —

Rovar, G.CM G,

T. PATERSON, Sir W, O, MACDONALD,
JAMEs Ross, Kaq. B. GREXNSHIRLDS, Eeq.
KB 0Us, Kaq. A. F, GavLT, Kaq.

R. G, Ruip, Keq.
E. 8. OLOUITOH. M Mamager .

of B
. OLOUSTON, Iupovfu of Ilnuh Returns,
JamEs AIRD, Secretary. ¥. W. TAYLOR, Assistant Inpeetor

WNCHES IN CANADA

MONTREAL . MERRDITH, Manager,
WTARIO. OI‘I'IIH omm. I.nq Provinces. British Columbi
Al -o-r. l‘u-mm, Toron '\o. p m:‘n' N, =" (P' rron wood

1 > - e St oton, alson,

'-'“"‘nﬁ Lin ) llw‘neh Moneton, N.B,, New Denver,
Broekville London, Wallacoburg St Jobhn, N.B., New West-
Chatham, Ottawn, Amherst, N.S.,  minster,
Cornwall, Porth, :-:u Hulitaz,'N.8. * sossland,

o, Peterboro ont ancouver
’M William, Ploton, Wk, Br. Maaltba B IWT. yornon
Goderich, Saruia, “ Beigneurs Winni !un Vietoria,
Guelph, Stratford, . Br, llr

.. Muy‘o Point St.Che, A.u
Quebec.

NEWFOUNDLAND : BANK o MONTREAL, ST, JUHN‘! Kn‘n.
I¥ GreAT BRITAIN @ IA)!II)N BANK OF MONTREAL, 22 Abohurch Lane
EC, ALExAxDER LaNe ..cﬂ
L3 viim UNITRD BTATRS | NEW R. Y. HEsDEN, and J. M, GuRATA,
, 59 Wall Street. CHICAGO, BANK oF lonml.. W. MuUxRo,

BaNKERS IN GuEAT Briraoy : LONDON, The Bank of lud The Union

Bank of London, The London and Westminster Ban! o National

Bank of Fng. LivERPOOL, The Bank \.lnrpool Ltd,
S0OTLAND, The British Linen Company Bank, and Bnm

BANKERS IN THE UNITED STATES | NEW Youx, The National Oity Bark

The Bank of Now York N.B.A., BosTox, Merchanta National Bank, J, B

Moors & Co luruw,'l‘h Marine llmk, Buffalo. SAN PRANCISCO

al . The Bavk of British bolllnhll The Anglo

fornian Bank. PORTLAND, OREGON, The Bank of British Colum s,

—gmsns THE

Bank of Brifish North America

Established in 1838,
Incorporated by Royal Oharter in 1840,

Oapital Pald-Up £1,000,000 Stg. - - Reserve Fuud £395,000 Sig
LONDON OFFICE, 3 OI.IIIN'II LANE, LOMBARD 8T, EC,
COURT 0’ DIRECTORS,

J. i, Brodie Heary R. Farrer H.J. B. Kendall
John James Cater Ihunl H. Glyn Frederio Lubbock
Guapard Farror E. A. Hoare John Paton
George ). Whatman Secretary, A. G Walll
HEAD OFFICE IN CANADA ST, JAMES ST,, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY [Inspec..r
Branches in Canada,

PROVINCE OF ONTARIO ProviINOR oF Nova PRONINCE OF MAN1-
London . e
‘.I-M Hallfax Pog
llh-lh’: Syduey, Oape Breton,  Brandon
l'oronto —_ PROVINGE OF BriT88
Midland PROVINCE OF NEW CoLUMBIA,
Kingson BRUNSWIOK., Asheroft
Uttawa 8t, John cu..

e Frederiows letoria
PROVINOK OF QUEBEO m:‘m
Montroa! YUuxox Disrmicr Greenwood

Quebtee Dawson City Kasio

Orafts on South Africa may be obtained at
the Bank’s Branches.
Ageuncies In the v;nu Niates.

Naw ¥
m'ullum;' hmnld.l C. Welsn, Agenta.
N FRANCINO,
(120 Sansome Street) H M, J lolhn.ludJl Ambrose, Ageuts,

l-t- Rankers— The Bank amd Mesars. Glyn & Oo.

T A Pyt

I Bank of
National Bank, D.nd. iunbo
AvetralianUnion Bask of Assrsiia. New LealavdU

EEW #‘-"u. e, Mareuard, ll= urlqo':—
4

Notes for Travellers avaliable in all parta of the world

The
Canadian -

Bank PAID-UP CAPITAL
$6,000,000.
of

REST
$1,260,000.

HEAD OFFICE
TORONTO

Commerce

DIRECTORS
Hox, Guo, A. Oox, President. Rowet, KILGOUR, Eaq., Vice I'rep
W. B, Hamilton, Jas. Crathern, Esq, Matthew it, Es
J. W, Flavelle,

Johl Hoskin, Q.0..LL.D,

. B, H. Muuy. Esq. . lm;m-n “Esq.

B, E, WALKER, General Manager, J, H. PLUMMER, Ase’t Gen, Mansger,
AH. Ireland, Inspector, and Supt. of Branches,
Branches of the Bank In Canada)

ONTARIO

Ayr Collingwood | Hamilton l’on Per Strathroy

rie Dresden London .3..[ Toronto
Belleville Dundas Midiand Toronto ./
Berlin Dunnville Orangeville lnlt Ste, Walkerto
Blenheim Fort Ottawa Marle] Walkervii.
Brantford Galt Paris Seaforth Waterlo
Cayoga Goderieh Parkhill Simoeoe ( Windeor
Obatham Guelph Peterboro’ Stratford | Woodstock
Quenece, | MANITOBA, B, CoLuMmia,

Monireal I Winnipeg Atlin Fort Steele
Yoxox Disr Cranbrooke Greenw

Jawson | Fernie l Vaneouver
White Horse

In the United States:
New Orleans Soattle, Wash,
Bankers In Great Britain:

New York Skagway, Alaska

TR BANK OF SOOTLAND, » -« -~ =« =« LONDON,
Correspondents)
Inp1a Cnina and JaPAN—The Chartered Bank of Indis, Australia and
Obins, GERMANY—Deutsche k. FRANOR—Lasard Fréres & , Paris,

Ad. lllmu—luwdl Londres lluloo. BERMUDA—Bank
Bermuda, Hamilton. WEST INDIES—Ban) Nova Seotis, Kingston
Jamajea, Colonial Bank and Branches, l‘ll‘ﬂll CoLuMBIA—Bank of
British Columbia. SAX FraNcis O—Hank of B Columbia
Yorx—American Exchange Natlona'! Bank. CH10AG0-North-Wester:
National Bank.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . . . . . $2,600,000
Reserve Fund . . N e $2,080,000

BOARD OF DIREOTORS :
W, MoLSON MAcPHERSON, Prosident 8. H. KEwiva, Vice-President
W. M. RAMSAY, SAMUEL Fivvey, J. P. OLEGRORN,
H. .AIII.AID Mowsox, Lr.CoL F, O, Rl_lnw,
Janes m.l.lo'r, Gen. Manager
A. D.l)unmln,t.hldl P and Super dent of Branch
W. H, Drares, H. Lookwoon, W. W, L. CmirMax,
Inspector. i Asst. Inspecto

Alvinston, Ont, Kln.lvillo Unt. ovulo‘.d.um. Torontaq,
witon, Que,

Ont,
Ayhnu Unt, Know Port Arthur, Ont,, TorontoJot Ont
Br. Ivl\lxll)nl. ‘iondo-‘m " Qn:.- T wmios, On

A i eaford, Ont , elstokeStation, Valle
Chestervillo, Ont., Montreal, Quer, B.C. Vaucouver, 3:
Clinton, Ont., “ Bt. Usther- lu.otm, Ont,, letoria, L
Exeter, Out. ine St, Branch. Simcoe, Victoriaville, Que
zm.{v oi:u =wmhr wu.-mnw;!&m.on. Water .....o‘:u.

amilton L. orwieh, Ont, Sorel, Winnipeg, Man.

ensall, Ont., omn.o- 3t. Thomas, Ont,  Woodstoek, Out,

GEATE IN CANADA:

British Columbia— Bank ol British Columbia. lulwhl and North West—
mperial Bauk of Canada, New Brunswiock—Bank of New Brunswick
Newfoundland—Bank of Nova Scotia, St. John's, Nova Scotia—Halifax
M!r m Iunlof'mth oahﬂo—clllﬂnlukdou.
in hul l-erhl M Prince Edward lsland—
Induh' Bank of P.R.
aank, Yukon Temlnry, lhwmn uty llnl (-l British North Ameriea.

s Bank lﬂ-lllm Grenfell and Co., Lad,

-rpol- I'he Bank of Llurpool 14 Ireland —Munster and Leinster
Bnnl Ltd., France, P Générale, Uredit Lyonnals. Germany

'Bank d'Auvers, Chnu

nml Japan—Hong Imn; und ‘Ihm‘llal Buhln. (Awp n.
IN THE UNITEL STATES

A Bank.
o Waite, Moutana--Firss Natious! Bank.
San neisec—Bank of British Columbis, Portlard, Oregon—Bank of
British (,olnabh Seattle, Wash. —Boston National lnl

B e e K
hmwm md.-m also
Bank Money Orders” m-l.llnhlh(nhh the Dominion,

Published hv R. WILSON-SMITH, at 151 St. James Street, Standard Clunbcn. Montreal.




