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No. 171.] BILL. [1860.

An Act to extend the provisionfs of the Liinited Partnership
Act to the Building and Navigating Steaniers and Salng
Vessels.

W HEREAS it is desirable tlat the Shipping, Navigation and forward- preambie.
ing interests of this Province should be encouragcd through provi-

sions for Partnership of limited liability: Therefore, ler Majesty. &c.,
enacts as f1loiws:

5 1. At any time hercafter, any five or more persons who nay desire to companymay
formi a Company for the purpose of building for their- own use, equip- be formed ror

ping, furnishiig, fitting. purchasing, chartering or owning stean. sail, or certa pur-
other boats, ships, vessels, wharves, roads, or other property to hc used p

in lIawful business, commerce, trade, or na.vigation, and for the carriage.
10 transportation or storing of lading, freiglit, mails, property or passengers,

nay make, sign, and atcknowledge before a Notary Public, and file in Certificatc to
the office of the Registrar of the County in which the principal office for be fyIed;
the management of ite business of the Coupany shall be situatel, anti hall
a duplicate thercof mn the office of the Provincial Secretary, a certificate

15 in writing, in which shall be stated the corporate name of such Comnpany
(except that suchi corporate naine shall not be the naie of any Company
wich shall have been before formòd utndcr titis Act) and the specific
ubjects for whicht the Company shall be formed, stating particularly tlhe
anount of the capital stock of such Company, which shal not be muore

20 than one mWilon dollars, nor less than ten. tousandl dollars ; the nuinber
of shares of which the said stock shall cousist; the number of Directors
and their naines, who shall manage the affaits of such Company for the
first year, and the nanes of the City, Town, or Village, and County in
which the principal office for managing the affairs of such Companv is

25 ta be situted.

2. Whenî the certificate shall have been fyled as aforesaid. anti ten

per cent. of the capital named paid iu, the perions who shall have signed
aud acknowledged such certificate, and ail others who may thereafter
he holders of any share or shares of the capital stock, and ticir successors,

30 shahl be a body politic and corporate, in fact and iii name, by the name
stated in such certificate, and by that nane sball bave perpetual succes-
sion, and shall be capable of suing and being sued in any Court of law
or cquity, and they anid their successors may Lave a common seal, and
tnay make and alter the same at pleasure ; and they shall, by their cor-

35 porate name, be capable in law of purchasing, holding, owning, hiring.
leasing, and conveying any real or personal estate or property whatever,
which may be necesaary to enable such Company to carry on the opera-
tions and business mentioned in such certificate, and al other real or
personal estate or property which shall have been bonti fide mortgaged

40 or pledged to such Company.by way of security, or conveyed to such
Company in satisfaction or part satisfaction of any debt or debts pre-
viously contrscted·in the course of the transaction of the business of auch

Company in-
corporated
wben SuCb
certificate àa
fyled and ten
per cât. of
the capital
pràid in.

corporate
powers.



Compny not Company, and all other real or personal estate or property which shall
°P i be purchased by such Company at sales upon judgmenxts, orders or de-

cept for cer- crees which shali beotained for such debts. or in the course of the pro-
tain PurPoew. sQecution01 tiereof.

Director w 3. The stocPk, jroerty, affairs and coicerns of such Company, shall 5
*e b nanaged by not les" than thrce, or more than thirteen Directors,

who sha]Î respectively be otckholders of such Company, and wlo shall,
except those for the fir t ycar, bc annually elected by the stockholdcrs
of SuCh Comnpanv. at eh times and place as shall bc directed by the

Notice of o By-laws of such Coapany: Public notices of the time and plcte of
*lection. ]olding such election -hall Le published not less than thirty days previous 10

thereto. in a newi-paper printed in the city, town or county in which the •

principal office for the management of the affiirs of such Company shall
be situated; ade f there be un newspapcr published in such city or
town. ilein in the new:-paper the principal publication of which is nearest

To be 1Y bal- to sUch prin1cipal cfice of such Company ; Such elections shall be made 15
lot. by such of the ckhlders as shail attend for that purpose, either in

person or by pr uy; and such elections shall be by ballot, and Cach
stockhclder shual be et kd tr as many votes as he owns shares of stock
ii suchi Comrpauny. ud the prsons receiving the greatest numaber Of votes

avaa . shall be Directors;. ial when any vacancy shall happîen anong the 20
Directors, occasionled by death, inCapacity, resignation, the sale of stock
or thierwie, it shaîll be filled for the remnainder of the year in such nan-
]nspicior of ner as a providel for by the By-]aws of such Company ; The

etio. Diretors nmned ii l.t certificate aforesail shall appoint Inspectors of
the first election from a -monptocholders who are not Directors. 25

-4. In oe i itId happen at any timie that an election of Direc-
Proion <in lors shIl mit Le made on tfhe day designated by the Iy-laws of such
cueoffaiirt. Com,) panry, whein it ought to have be-n made, the Conpany for that rea-

So shalI not bie di. oved bu:t it shall be lawful on any other day to 30
hohl an election for Dire'ctors iI such amnner as sh1ll be provided for by
the said By-lws; :nl al1 acts of Directors shall be valid and binding as
~agaut such Company ntil-thieir successors shall be clected.

nrecdramay ï. The D'rIcor- of 'uceh Cornpany shall have power to appoint a
reosid(ent. and t. appoit or cmploy suc otier subordinate oflicers as 35

Prsident amd the jlaws of mh Crompany may designate, and to require aniy or all
other oficers: of such~ lresdenit ud ther oficers Io gve such securitv for the fiithiful

c. perfrmnanoce of tiwir respective duties as sucb Directors May require ;
and the Djiretors shahl have power to remove such President and other
oficers respec'tively, a-t plesure: Such officers shall, respectively. have
such powers ndi perfori .uch duties in the nmanagenient of the pro- 40
perty, affaiirs and oncern- of such Company, subject toe control of

Quorum. the Directors as the By-laws of such Company shall prescribe. A
najority of the Directors for the timue being shal] constitute a quorum for

45
Dirpctorp may 1. It shalle l:nful for the Directors to call in and demand fromî the
mlle eno" steekholders. r pecfiveiy- all ucli suims of money by them subscribed,

at such timtes ard in årch payments or instalments as the Directors
deerri proper, unader the penalty of forfeiting the shares of stock sub-
scribed for., and all previous payments made thereon, if paymnent shall
not be made by the stockholders within sixty days after a demand or 50
notice requiring suchb payment shall have been publisbed three successive
wecks, as is prcseribed in section three ; but the collection, by action, of
any instalment, shall preclude the Comapany from forfeiting stock by
reason of nion-pavment of such instalment.



7. The Directors shall have power to make such reasonable By-laws, May make
not inconsistent with the laws of this Province, as they shall deem proper
for the management and disposition of the property, affairs and concerns
of such Company, for prescribing the powers and duties of the olficers of

5 such Company, for the appointment of the officers, and for the transac-
tion of and carrying on ail kinds of business within the objects and pur-
poses of such Company.

S. The powers of the Directors under such By-laws shall extend to
the opening of Stock-books, and to the raising of ioney, on such teris

10 as they may deen expedieut, either in this Province or without the lim-
its of this Province ; and the Company mayunite with any Company in
England or elsewherc, for the purpose of carrying on tieir operations :
Provided always, that a certificate of any such union, and the terns
thereof, shall c fyled in the inanner required by the first section of this

15 Act, within two ionths after such union shall liave been effected.

9. The Directors may, by an instrumient in writing under the ctm-
nion seal of the Company, empower uy person, citiier generally or in
respect of any special matters, as Attorney for the Company, to execute
Deeds or Bonds on their behalf, in any place not situate in Canada; and

20 every Deed or Bond signed by such Attorney on behalf of the Company,
and under bis seal, shall be binding on the Company to the same extent
as if it werc under the common seal of the Company'

10. The stock of such Company shall be deemed personal estate, and Stock to le
shall be transferable in such inanner asshall be prescribed by the By-laws perzonanty.

25 of such Conpany ; but no shares shall be transferable until all previous
calls thereon shall have been fully paid in) ; and it shall not be lawful for c t
any such Comipany to use any of its funds in purchase of any stock in to liola stock
any other corporationl formed under the laws of this Province, or to hold in other cor-
the saie, unless the saine shall have been bond fide pledged, hypoth- Porations, cx-

30 ccated or transferred to such Company by way of security for, or in
satisfaction or part satisfaction of a debt, or of debts previously con-
tracteil in the course of transaction of the business of such Company, or
unless the saie shall be purchased by such Company, at sales upon
judgmients, orders or decrees which shall be obtained for such debts, or

35 in the course of the prosecution thereof.

I. The copy of any certificate of incorporation fyled in pursuance of Copy of cor-
this Act, certified by the County Registrar in whose oflice the same is tilicate of in-
fyled, under bis officia] seal, to be a true copy of, and of the whole of C°r°r"t"nt
such certifieate, shall be received in all courts and places as presunptive &c.

40 legal evidence of the matters therein stated.

,2. No Sharcholder in any such Company shall be in any manner hi-
able to be charged with the payment of any debt or demand due by such
Comp::ny, beyond the amount of lis, her or tleir subscribed share orshares
in flic capital stock of the Company.

45 E3. The President and a najority of the Directors of such Company, crtificate of
within thirty days after payment of the last instalnient of the capital payment or
stock so fixed and limited by such Conpany, shall miake a certificate Stock to be
stating the amount of the capital stock of such Company so fixed, limited imad, sworn

te nnd rc-
and paid in, 'which certificate shall bc signed and sworn to by the corded.

50 President and a majority of the Directors of such Company, and they
shall ivithin the said thirty days procure the sane to be recorded in the



office of the Registrar of the County in which is loca.ted the principal
office of such Company.

Liability of 14. If any certificate made in pursuance of the provisions of this Aot
officer3 sign shall be false in any material representation, ail the officers who shall

ng se cer- have signed the same shal be jointly and severally liable for all the 5
debts and liabilities Of the CompanLy contracted or incurred vhile they
are officers or stockiolders thereof.

Mi. No person holdiing stock in any such Company as executor, ad-
&tock not rn m1strator, guarlan or trustee, and no person holding such stock as
personaUy collateral sccurity shall be personably subject to any liability as stnnk- 10
11able. holder of such Company but the person pledging such stock shall be

considered as holding the saine, and shall be liable as a stockholder ac-
cordingly ; and the estates and funds in the hands of such executor, ad-
inixstrator, guardian or trustee shall bc liable in like manner and to the

saime extent as the testator. or intestate, or the ward or personl interes- 15
ted in suc trust fund would have becn if he had bieen living and comape-
tent to act and hold tihe saime stock in his own naine.

Voting on 16. Every sUcL executor, adinaistrator, guardian or trustee shall
stock ieN for represent the share of stock in hishands at all neetings of the Company,
otîc- and nay vote accordingly as a stockholder and every person whîo shall 20

pledge his stock as aforesaid nay, neverthcless, represent the sane atail
Such ileetins. and mnav vote accordingly as a stockholder.

17. Ary Companiy whiich may be formed under this Actnay increase
°.na"I its capital stock by comiplying with the provisions of this Act ; 25

liminishl itz but such inerease shall not be to a surn more than the larger sumn
capitaI. specified in the first section1.

8. Whenerer any such Company shall desire to call a meeting of

Mtccing to tstockiolders for the purpose of increasing the anount of its
con3ider in- capital stock, it shail be the luty of the Directors to publish a notice %0
crease or de- sign ed by at least a ma jority of themn, at least six successive weeks as is

prescribed iii section tehree, previous to the day fixed uponi for holding
such mcetingu, specifying the object of such mnceting, the timte :and place,
vhen ani whiere such meeting shîxlL bei held, and the amnounit to which it

it shall be proposcd to incerease the capital stock ; a vote of at 35
Vote o, two- least two-thirds of all the shares of stock shall be necessarv to an increse
thirds requir- of the amouxnt iof the capital stock.

'roceediî 89. If, at ;y tine and place specified in the notice provided for in
it a neeting thc hist prxcedinîg section, stockholders shall appear in person or by 40
lor increasing proxy, in numubers representing not less than two-thirds of allthe shares
or diniiidxh- of stock of the Company. they shall organize by choosing one of the
of any co- Directors Clhairian of the meeting, and alsoa suitable personfor Scre-
panyv. tary, and procced to a vote of those present in person or by proxy; -and

if on canvassing the votes itshall appear that a sufficient number of votes
have been given in favor of increasing the amount of capital, 45
a certificate of the proceeding, showing a compliance vith the provisions
of this Act, the anount of capital actually paid in, and the amount to
,which the capital stock shall be increased shall be made out,
signed and verified by the affidavit of the Chairman, and be counter-
signed by the Secretary ; and such certificate shall be acknowledged by 50
the Chairman, and fyled as required by the first section of this Act, and



when so fyled the capital stock of such Company shall be increased to
the amount specified in such certificate.

20. No such Company shall combine with any other Company formed comp not
under this Act for any other purpose, or shall purchase, own, hold or be ° clbf0.d

5 interested in any stock or property of any other such Company, unless stock of
the saine shall have been bond ßide pledged, hypothecated or transferred others, unemi,
to such Company by way of security for, or in satisfaction or part satis- &c

faction of a debt or debts previously contracted in the course of the
transaction of the business of such Company, or unless the same shall

10 be purchased by such Company.

21. It shall be the duty of the Directors of every such Company to Listofrstock-
b olders to b.,cause a book to be kept by the Treasurer or Secretary thereof, containing kep open to

the names of all persons alphabetically arranged, who are, or shall withim etockbolders,
six years have been stockholders of .iuch Company, and showing their creditors, &c.

15 places of residence, the number of shares of stock held by thema res-
pectively, and the time when they respectively became the owners of
such shares, and the amount of stock actually paid in, which book shall,
during the usual business hours of the day, on every day except Sundays,
and obligatory Holidays, be open for the inspection of stockholders and

20 creditors of the Company and their personal representatives, at the prin-
cipal office of such Company; and any and every such stockholder, credi-
tor or representativeshali have a right to make extracts fron such book.
Every officer or agent of such Company whose duty it shall be to keep Peniaty for
such book, who shall neglect any proper entry in such book, shall refuse ,eglet, aC.

25 or neglect to exhibit the sane, or allow the sane to be inspected, or
extracts to be taken therefrom as provided by this c-tion, shall be
deemed guilty of a misdemeanor, and the Company shall forfeit and pay
to the party injured a penalty of fifty dollars for every such neglect or
refusal, and all damages resulting therefrom ; and every Company that Forfeiture te

30 shall neglect to keep such book open for inspection as aforesaid shall M'tiP&lity
forfeit to the Municipality in which the principal office of such Company port to the
is held the sum of fifty dollars for every day it shall be so neglected, to Legislature.
be sued for and recovered in the name of the Municipality by the County
Attorney of the County in which the principal office for the transaction

35 of the business of such Company shall be located,..and when recovered
the amount shall be paid into the treasury of said Municipality for the
use thereof.

22. Every Corporation formed under this Act shall make an annual Act to extend
report to the Provincial Secretary of the operations of the year ending to Colorie

40 December fifteenth, to be laid before Parliamentwithin fifteen days after Engine Com-
the opening of each Session, which report shall be verified by the oaths
of the Treasurer or President, and filed in the office of the Provincial
Secretary by the fifteenth day of January in each year, and shall
state :-

45 1. The amount of Capital by charter.
2. The amount of Stock subscribed.
8. The amount of Stock paid in.
4. The amount of Stock paid at the time of reporting.
6. The number of boats, and the nature of the saine, owned by the

50 Company.

23. This Actshall also apply to any Association or Company formed
or to be formed for the purpose of manufacturing and vending Caloric
Engines, except that the capital of such Company shall not exceed fifty

55 thousand dollars, nor be less than ten thousand dollars; and that such
s 171E



o
Coùiany shall have secured to them the exclusive privilege of the
manufacture and sale of such engines within.this Province, for the term

Conditions. of fourteen years, and no longer; and that such Company shall be in
active operation within one year from the passing of this Act, otherwise
the privilege hereby granted shall be forfeited. 5


