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Leadlng ‘Wholesale Trade of Toronto.

PUPPING
ROUCHINGS

The Magic Ruffle Cmp ny, of New York. having
Placed their goods in cur hands for Can ada, we
®0able 1 to offer the same at

Prices that Defy l}umllﬂmiun.

SINGLE, DOUBLE,
TRIPLE & QUADRUPLE

Puftnig, and 100 styes of Magic Trimming to select
from,

John Macdonald & Co,

WAREHOUSES,

1,93, 95 & 27 Wellington Bt. Hast,
ol o, 32 & 34 Front St. East, } roroxTo,

31 Major Bt., Manchester, England.

—TO THE—

Wholesale Trade,

—0

IRON, STEEL,
SHELF & HEAVY

~HARDWARE-—-

SKATES:
ACME and -
RAPID TRANSIT.

' " Fleme, Valencia, Sultan o
. Provincial, Pat th  Cur
p lhlfbarl nd cases

Prunes, Dates dFig

Smith =Keighley

Hardware & Iron Merchants,
TORONTO.

Avravy B. Lan JoRNLAYSs.

Fine to Choice Scented Pekoe a.

Congous, Oo'ongs,

Loadin( ‘Wholesale Trade of Toronto

A R. McMASTER

& BROTHER,

. DRY GOODS
IM} ORTERS.

Ne. 13 Frent Strees West,
TORONTO.

OfRlocs - 34 Clement’s Lane, Lombard 8t..London, E.C.
Toronto 1885

W. INon.

PERKINS,
INCE & CO.

IN STORE

And now landing e 98 ‘ Westmeath ” dSS
“Tantallon fr mCh and Japan, Choice New
Season

J. W. YouNa,

Y. HYSONN,
GUNPOWDER«N,

HIJGO and NAGASAKI, " At

. JAPAN TEAS,
Moning and Kaisow,
CTNGOUS, all grades,

nd Caper Teas.

No. 41 & 48 Front St. East

New Season's Toas

CHOICE ASSORTMENT QF

Indlan Teas, Young Hysnns,
Gunpowders ana Japans.

NEW FRUITS

de
Mls.gRiib anb dqa.rte

auts, in bar

9 FRONT uT, EAST, TORONTO,

Leading Wholesale Trade of Toronto.

Gurdun. Mackav&.cu.

IMPORTERS

General D., Goods.

AGENCY OF

The Lybster Cotton Manfg. Coy,
Sheetings,
Shirtings,
Tickings,
Yarn, &o,

48 FRONT ST. WEST,
TORONTO.

Toronto, 18&5

amson, Kemedy & Company

ANNOUNCE

That Their Stock

IS COMPLETE

IN

ALL DEPARTMENTS

—

SAMSON,

KENNEDY
d CO0.

44 Becott and 19 Colborne Streets
TORONTO.

25 Old Change, London, Eng,

Toronto, Jan., 1885,
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BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL (All Paid Up) - -
RESERVE:FUND - S

Head Oﬂloe.- M;mtreal.

BOARD OF DIRECTORS.
O. F. 8MiTHERS, Esq President.
HoxN. D. A. SMITH, Vice-President.
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.
Hon. John Hamilton.

W. J. BUCHANAN, General Manager.

A. MACNIDER, 438't Gen. Man. & Inspector.

M. V. MEREDITH, 4ssistant Inspeotor.

A. B. BUCHANAN, Secretary.

‘Branches and tgencies tn ganada.

$18,000,000
6,000,000

Bank of British North America

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 stg.

London Ofice—3 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

H.J. B. Kendall.
J. J. Kingstord.

J. H, Brodie.
John James Cater.

Henry R. Farrer, Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoere. J. Murray Robertson.

Montreal—F. § CLouUsTON, Manager. Becretary—A. G. WaLLIS.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belloville, “ Kingston, *  Quebeo, Que. HEAD OFFICE IN CANADA—Bt. James 8t , Montreal.
Brantford, * Lincsay, “ Kk 1na, Assna.
gflocllxlville,N ;& London, N B“ %ﬂml;!t‘i:, gn‘t. R. R. GRINDLEY, General Manager.

atham N.B. Moncton, N.B. ord, “ .
8},‘““‘““" Ont.. g";‘if;"’ Ont. Sgct, Jﬁhn' N '(1)3"1;, W. H. NowERS, Inspector.

raowail, “ erth, N . Marys, On Branches and Agencies in Canada.
Goderich, * Peterboro, Toronto, G London ;m :ton 8t. John, N.B
Guelpb,  _*  Picton, Winnipeg, MaD. | gran¢tord Otews, | Fredericton, N.B
Hz;l{i]i;;xt:s giséraat Britain—London, Bank of Mon- Paris, i Montreal, Halifax, N.8. o

y , £ 2

troal. 92 Abchurch Lane, F.C., C. Ashworth, Manager. Hamilton. Lebes. Victoria, B.C.

London Committee—E. H. King, Esq., Chairman ;
Robert Gillespie, Esq.

‘Bankers in Great Britain —London—The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool—Tne Bank of
Liverpcol. Scotland—The British Linen Company

and Branches.
Agents in the United States—New York—Walter
Watson and 2lex. Lang, 59 Wall Bt. Chicago—Bank
Manager; R. Y. Hebden, As-

of Montreal, W. Munro,
siatant Manager.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bunk. Boston—The Merchants National Bank.
Buffalo—Bsnk of ¢ oxnmerce in BRuffalo. Ban Fran-
cisco--The Bank of British Columbia.

Colonial and Foreign Correspondents.—8t.. John’s,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Eank ot British Columbia. New
Zealand—The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

~ "THE CANADIAN

BANK OF COMMERCE

——0

Head Offics, - - Toronto.

Paid-up Oapital, - - - $6,000,000

Rest, - - - - 2,000,000
—) e
DIRECTORS:

HON. WILLIAM MoMASTER, President.

WM. ELLIOT, Esq., Viee-President.

George Taylor. Esq. Hon. 8. C. Wood.
Jas. Cratheruy, Esq., T. Sutherland Stayner, Esq.
John Waldie, Esq W. B. Hamilton, Esq.
W. N. ANDER=ON, General Manager.
J. C. KEMP, Ass't Gen’l Manager.

ROBT. GILL, Inspector.

H. A. NICHOLSON, Asst. Inspector.

New - York—J. H. Goadby and B. E. Walker, Agents.
Ohicago—A. L. DEWAR, Agent.

BRANCHES,
Ayr, Guelph, 8t. Catharines.
Barrie, Hamilton, Barnia,
Belleville, London, Seaforth,
Berlin Montreal, Simcoe,
Brantford, Norwich, Btratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorolad,
Dundes, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Galt, Peterboro, ‘Windsor,
Goderich, ‘Woodstock.
Commereial credits issued for use in Europe, the
East and West Indies, China, Japan, and South

America.

Sterling and American Exchanges bought and sold
Collections made on the most favorable terms.
Interest allowed on deposita.

BANKERS.

New York—The American Exchange National Bank
London, England—The Bank of Scotland.

THE DOMINION BANK

CAPITAL, $1,500,000.

RESERVE FUND $930,000

Agents in the nited States.

NEW YORE - D. A. McTavish & H. Stikeman, gts.

CHiC» 70 H. M.Breedon, Agent.

8AN F1 ancisco—W Lawson & C. E. Taylor, Agts.

TLoNDON BANKERS—The Bank of England ; Messrs.
Glyn & Co.

OREIGN AGENTS—Liverpool Bank of Liverpool
Australia--Union Bank of Australia. New Zeal and
_ Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand, India, Chinsa and
Japan— Chartered Mercantile Baok of India. Lon-
don and Chica—Agra Bauk, Limited. West Irdies
~Colonial Bank. Paris— Messrs Marcuard, Krauss
ot Cie. Lyons—Credit Lyonnais.

Issue circular notes for Traveilers,
parts of the world.

THE QUEBEC BANK.

Incovporated by Royal Oharter, 6.D 1818
CAPITAL $3,000,000.

Head Ofice, - - - Ouebeo.
BOARD OF DIREOTORS.

JAB. G. ROSS, Baq. - .
wmnnnvsi'rﬂhn, B, -

Bir N. F. Bellean, Kt.
R. H. Bmith,

available in all

Prosideni.

Vioe-President

Joo. R. Yotm%.onoq.

Euk Williaxa White, Esa.

deo. R. Rentrew, Esq.

JAMEB STEVENSON, Haq., Oashie
Brasches and dgenotee in Oan”

Pembroke, Ont.
Mg wesal, Que.  Thorold, Ons. Ri
Agonts in New York—Mesars. Maitland,

Three Rivers.
Phelpe & Oo.
‘Agents én London—The Bank of Bootland.

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 493,000

HEAD OFFICE, - - - TORONTO.

DIRROTORS.
SR Wi, P. HOWLAND DORALD MACEAY, Esq.,
Prosidont. Yioo-Pn:&ont.

R. K. Burgess, Egq.
Bmi iﬁsq.

Hon. O. F. Fraser
G. M. Rose, Enq, AM
@. R. R. Cockburn, Esq.

C. HOLLAND, General Manager.

BRAKOHNES.
Bowmanville, Montreal, Pors Perry,
Guelph, Mount Foress, Pr. Arthur'’s Land'g,
Lindeay, Ottawa, ‘Whitby.
Cornwall, Peterboro, Winnipeg, Ma .
AGENTS.
London, £ng.—Alliance B Bank of Montreal.

New York,—Messrs. Walter Wateon and Alex. Lang.
Boston.—Tremw mt National Bank.

IMPERIAL BANK

OF OCANADA.

DIRECTORS Oapital Paid-up ... $1,500,000
JAS.AUSTIN, - Prosident, | Reserve Fund , 850,
W IHON.FRANK SMITH, - Ed‘vrvl:ret'iPI‘:e::dl DIRECTORS :
. Ince. eadlay. | g 5, HOWLAND, Esq., President.
E.B.Osler. . otD.Mam,em.Jam“ Beott. T. R. MERRITT, ¥sq., Vice-President,8t.Catharines
N Hon. Jas. R. Benson, T. R. Wadsworth, Esq.
HEAD OFFICE—TORONTO. 8t. Catharines. Wm. Ramsay, Esq, b
AGENCIES. . P, Hughes, Esq. Jobn Fisken, Hsq.
Brampton, Lindeay, Orlllia, D. R. WILKIE, Cashier:
Belleville, Napanee, Usbridge, . ' o
Ccbourg, Oshawa, ‘Whitby, HEAD OFFICE—TORONTO.
Queen Street, Toronto, corner of Esther 8t. ¥ g BRANOCHES,
Drafts on all parts of the United States, Great ergus, t. Catharines,  Winnipeg
It . Ingersoll, 8t. Thomas. ‘Woodstock
g?g?m and the Continent of Europe bought and | 5 6 1horme, Welian Brandon, Man,
Tetters of Credit issued available in al parts of Drafts on New York and Sterling Exchange bought

Europe China and Japan.

R. H BETHUNE, Cashier.

and sold. Deposite received and interest allowed.
Prompt astention paid to colieotions,

MERCHANTS’ BANK

OF CANADA.

CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,330,000

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDREW ALLAN, Esq., - - - President.
ROBERT ANDER:ON, - . Vice-President.

‘Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq.  Jounathan Hodgson, » 8q.
John Dunecan, Esq. John Cassils, Ksq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Mansger.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville. Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Napanee. St. John's, Que.
Galt. Ottawa. St. Thomas.
Gananoque. Owen Sound. Toronto.
Hamilton. Perth. Walkerton.
Ingersoll. Prescott. ‘Windsor.
Kincardine. Quebec.
BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydes.ale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Aents.
Nléaxkers in New York.—The Bank of New York,

A general banking business transacted.
. Money received on deposit, and current rates of
intercst allowed.

Drsfts issued available at all points in Canada.

Sterling exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THE
BANK OF TORONTO
CANADA.

Inoorporated - - 1885,

Paid up Ospital..........82,000.000
Reserve Fund............ 1,080,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Eegq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Euq.

HEAD OFFICE, TORONTO.

hi,

DUNCAN COULBON 0
HUGH LEACH Assist. Oashier
J. T. M. BURNBIDE.uccrcsreesmscscesne INEPOOLOY.

BRANCHES.
MONTRBAL...ccecosenerr.d. MURRAY SMITH, MANAGEB-
PRTBRBOBO wceceneeeene 3. H. ROPER, "
COBOUBQ «ccrrenmess o+ =308, HENDERBON,
PORT HOPR..orrereree W. B WADSWORTH,
BABBIA ......covrermsnneneds A STRATHY, '
B8T. CATHARINRS «....G. W. HODGETTS, “
COLLINGWOOD wceeeene Wo A, COPELAND, ¢

BANKERS.

LoNDON, BNGLAND......THE CITY BANK (Limited.
Naw YOBK......NATIONAL BANK OF COMMERO

THE STANDARD BANK OF GANADA.

CAPITAL AUTHORIZED, .. $1,000000
GAPITAL PAID-UP, - - - - - 803009
RESERVE FUND, - - . 185,000
HEAD OFFICE, TORONTO.
DIRECTORS
W.F. COWAN, - -  PRESIDENT.
. JNO.BURNS, - - - VIOE-PRESIDENT-

W. F, ALLAN. DR. MORTON.
A.'T. TODD. R. C. JAMIESON.

FRED. WYLD.
J. L. BRODIE, CAsEIE®
. AGENCIES.
Bowmanville. Campbellford.  HarristoDd:
Bradford. Cannington. Markham.
Brighton. Golborne. Newcastle:
Picton.

Montreal—Bank of Montreal,

New York—Bank of Montreal. .

ZLondon, Eng.—The Royal Bank o Bootls?
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THE SHAREHOLDERS |THE FEDERAL BANK|BANK OF HAMILTON.

OF THE

Morsons Bank

are hereby notified that a

DIVIDEND

OF

FOUR PER CENT.

pon the capital stock has been declared for the

CURRENT HALF YEAR,

?ﬁ’é’ that the same will be payable at the Office of

&tterBank’ in Montreal, and its Branches, on and

THE FIRST DAY OF APRIL NEXT.

31Th° Transfer Books will be closed from the I6th to
*t March,

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montren) o7y, February, 1885,

UNION BANK
LOWER CANADA

CAPTTAL PAID.UF, ~ .  $2,000.000.
Toaq Ofice, - - - Quebec.

DIREGTORS.
ANDREW THOMPSON, Esq., President.
Ho, ™ How. G. IRVINE, Vioe-President.
R, O8. MoGreevy , D. 0. Thomson, Esq.
o%qh"ﬂx. Bagq. E. J. Hale, Freq.
Brage L MACEWEN. I tor—E. E. WEEBB.
Oeh'."’,i',g'—&vings Bank s pper Town) Mootreal

ree Rivers, Winn: 3
Bﬂ:"‘g‘ Amb—ggndnn—mIAndon and County
®W York—National Park Bank.

PICTOU BANK.

(
I‘::‘;norated bv Aot of Parliament.)
Scribed Capital - - 500 000.
JE:lid up o apit o $320 398:
‘AM}TER? MccoLn, - . . . PRESIDENT.

DoN,7 KITCHIN, ©. . . VIOR-PRESIDPNT,
ALD FRAggy, JAMES HUDSON,
ALEX. FISHER.

D. M. FRABER, - - - MANAGER.

New .. BRANCHES -
Ambe?,}:“@“'- N. 8,

n; .
Uniﬁff%EBS-—Bant of Montreal and Branches

SSENTHOf Halifux, 1,New York Imperial
s—bank of Montreal, New Yor! a
B ! I‘lm"ﬁd. London

ANK OF YARMOUTH,
I“"'MKER .

YARMOUTH, N.8.

ox Direoton
Johg ;O B BBowx, Vice-President.
Lovigs, Hugh Cann.  J. W. Moody,
£, \g. JOHNF, NASHIBE. v
- orresponacnts at
8¢ Jopy =-The Merchants Bank of Halifax.
'-:-....'l‘he Bank of Montreal.
u“"‘tltn. ~The Bank of British North Ameriea.
ow Yo“:-....’l'ha Bank of Montreal,
%:n;__ ~~-The Nationai Oitisens Bank.
L"’don, ........ he Eli?t National Bank.
.“h‘n“ a4 cro0e Union Rank of London.

boughtor :g ::::lta and Sterling Bills of

ved and interest allowed.
Pt attention given to collections.

ST. STEPHEN'S BANK.

Iucerporated 1836,

e OT STEPHEN'S, N. B.

PABSIDENT.

:I‘l; - = - $200,000
‘H.Topp, T

3P, GRANY =~ . -  [Eresdent.

A BNy _ — '

hu\é oy yl"”'d""—lﬁom. Glyn, Mills, Currie
lo| *r¥—Bank of .: Bos
w National Bank: 5y oas X B 5%

OF CANADA.

Oapital Paid-up, - - $2,966,800.
1,600,000.

Best, - - . . . .

BOARD OF DIRECTORS,

B. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Jun., E?.
Geo. W. Torrance, Esq. Benjamin Oronyn, Esq.

John Kerr, Esq.
GEO. W. YARKER, Gen. Manager.

HEAD OFFICE, - = TORONTO.

Bramhea—AurorahCha.thm, Guelph, Hamilton,
Kingeton, London. Montreal, Newmarket, Petrolia,
Bimcoe, 8t. , Btrathroy, Tilsonburg. Toronto,
‘Winnipeg and Yorkville.

Bangar —New York—American Exchange Na-
tional Bank., Boston—The Maverick National Bank,
Great Britain—The National Bank of S8cotland.

CAPITAL SURSCRIBED, - - 81000000
RESERVE FUND, - - $350,000
tieaq UMice, - =~ -~ Hamilon.
Directors.

JOHN STUART, Esq., President.
HoN JAMES TURNER, Vice-President.
A G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Procter, Esq.
George Roach, Esg.
E. A.CoLQUEOUN, Cashier.
H. 8. BTEVEN, Assistant-Cashier.

Ag;;lm‘a.

Alligton—A. M. kiand, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.

Port rig.u--W Corbonld, Agent.
TOoTTENHAM—W. P, Robarts.
Wingnam—B, Willson, Agent.
Sole Agents in New York—Bank of Montreal.
s;zlmn ¢n London, Eng.—The National Bank of

BANK OF OTTAWA,

OTTAW.A.
AUTHOBRIZED CAPITAL, - - .  $1,000,000
SUBSCRIBED CAPITAL, - - - - 1000,000
PAID-UP OAPITAL, - - - 999,580
REST - - AN Es - . Prosiaen 00

JAMES MAoOLAREN, Esq., - - ssident.
CHARLES MAGEE, Esq, - - Pice President.

Directors:—C. T. Bate, Esﬁ., R. Blackburn, Esq.,
Hon. Geo. B sonﬁ BIO!I"ZI ].31 g};unrx: Aleﬁmder
Fraser, Esq. . Hay, Esq., Jo! er, Esq.

GEORGE BURN, . Cashler.
BRANOBFS;—Arnprior. Carleton Place, Pembroke,

Winnipeg, Man, .

Agents in Canada, New York and Chicago—Bank
of I%Iontreul. Agents in London, knpg. Alliance

Bank.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, = < $1,000 000
RESERVE, - L R T 200,000
HeAD OFrFior—HALIFAX, N.S.
DIRECTORS.—THos8. E. KENNY, President; James
Butler, Thos. A. Ritchie, Allison S8mith,
J. Norman Ritchie, E. J, Davys,

D. H. DUNOAN Oashier.
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
bury, Bydney, Truro, Weymouth. In New Bruns-
wﬁ.—gsthmt, Dorchester, Kingston, (Kent Co.,)
Newcastle. Sackville. In Prince Edward Island.—
Charlottetown, Bouris, Summerside. In Bermuda.—
Hamilton,

HALIFAX BANKING COMPANY.

INCORPORATED 1873.

AUTHORISED CAPITAL - . . $1.000,000
CAPITAL PAID UP - - - - - 500,000
RESERVEFUND - - . . . . ‘50000
HraD OFFIOR - - - Halifax, N.8.
W. L. PITCAITHLY, Oashier.
DIBECTORS:

Robie Uniacke, Pres’t. L. J. Morton, Vice-Pres.

Tbomas Bayne, F. D, Oorbett, Jas. .
AGRNCIEB—NOVA BOOTIA : Antigonigh, Barrington,
Lockeport, Lunenhurg, Parreboro, Bhelburne, Truro,
‘Windsor, Oxford, N.S.

NEW Bnuuswwx: Hillsboro, Petitcodiac, Back-
ville, Bt. John. X

CORKESPONDENTS: Ontario and Quebec ; Molsons
Bank and Branches, New York: Bank of New York,
National Banking Association, Jesup, Paton & Co.
Boston—SBuffolk National Bank. London, Bng.,
Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B.
Incorporated by 4ot of Parliament, 1564,

A. F. BANDOLPH, President.
3. W. SPURDEN Oashier,
FORHIGN AGENTS

New York—Fourth National Bank,
Boston-—~Elot National Bank,
Montreal—Union Bank of Lower Canada.

Bastorn Townstips  Bank

CAPITAL PAID IN 15th MAY, 1880,
REBKRVE FUND . . . 5.000

BOARD :
e w.BENER, OF DIRECTORS:

President. Vice-President.

Hon. M. H Coohrane, Jno.Thornton, Hon. J. H, Pope

Thos. Hart, N. Galer, Hon. G, G. Stevens,
T. 8. Morey.

Head Offlce—Sherbrooke, Que,
WM. FARWELL, - - . General Manager.
-~ BRANCHES :—

Waterloo, Cowansville, ftanstead, Coaticook,
Richmond, Granby, Farnham. Bedford.

Agents in Montreal—Bank of Montreal.
L ,» England—Nat. Bank of Scotland.
Boston—National Exchange Bank.
New York—National Park Bank,
Colleotions made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

Patadlished in 1855,
OAPITAL %% 000.000
Head Office, . -

0. B. CHERRIER, President,
A. A, TROTTIER, Cashier,

——

Adgents,
London—Glgn. u‘ﬁ"ismm & Co,
New York—National Bank of the Republio.
Quebao Agenoy—La Bangus Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofics, - - . St. Jehn. N.B.
Puid up Oapital, $391,900. Rest, $40,000.
THOS, MACLELLAN, President,.

BoARD oF DIREoTOBS—Jer. Harrison, Merchant,
Thos. Maclellan, (of Maclellan & Co., Bankers). John
McMillan, (of J, & A. McMillan, Booksellers,) John
Tapley (of Tapley Bros., Indiantown,) A. A, Sterling,
Fredericton.

Montrea!,

Agency—Fredericton—A. 8. Murray, Agent.
“ Woodstock, N.B.,—G. W. Va.nwart, Agent,

BANKOF NOVA SCOTIA

Incerporated 183,
Capital paid up $1,114,000  Reserve Fand 470,
CTORS.—Jobn. 8. Maclean, Preaidez’:t? i
gouu, Vice-President, Bax:uel g White, James
Daniel Oronan, dam arns,
"™ CasHTAR—THOS. FYSHE,

Head Office, - - Halifax, N.S.
AGENRCIEE AT Amh N.B., Anuapolis, Bridge-
town C , Digby, Kentville, Liverpool, Neaw
Glasgow ey, Ploton, Yarmouth, damp~
bellton, N.B., Chatham, Frederiston, Monoton, New-
oastle, ‘Riohlbucto, Bt. Andrews, St. Jonn. e
Stephen, Bussex, V@ood:tock, Winnipeg, Man., Obar-
lottetown, Mvig:]gn , and Sumrerside, PE 1.
(-]

Collectipns on favorable terms and prompt-
ly remitted for.

Capltal, £6,000,000.

THE NATIONAL BANK OF SCOTLAND.

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFIOCE—EpINBuRGH.

Pald up, £1,000,000.

Reserve Find, £660,000.

LONDON OFFICE—37 Nichelas Lane, Lombard Street, E.J

DEPOBITS at interest are receiv:
charge.

CURRENT AOCOUNTS are kept ?reeably to uenal custom. X

ed., all parts of the World are issued fr )4
CIR: ULAR NOTES and LETTERS of OREDIT available inall p €6 0
e Agency of Oolonial and Foreign Banks is nndert}s:iken and the Acceptances of Customers residing

olonies, domi i don, retired on terms wi
fn thzfl othnar ﬁsé’ﬂn‘éﬂﬁgﬂfﬁ‘&ggeﬁea with Bngland and Scotland isalso transacted.

cb will be furniehed on spplication
JAMBs ROBBERTBUN, Mansger, London,
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The Chartered Banks.

___ TheOmartered Banks ______
THE WESTERN PLNK OF CANADA,

HEAD OFFICE, OSHAWA. ONT.

CAPITAL A THORIZED.~... $1,000 000

APTTAL SUBSCRIBED ...... 500 000
8API'1'AL PATD-UP.ceccerroriossses 200,000

BOARD OF DIREQCTORS.
JOHN COWAN, Esq., President.
REUBEN 8. HAMLIN, Esq,, Vice-President.

W. F. Cowan, Esq. . F. Allen, Esq.
Robert MoIntosh, M.D. _ J. A. Gibson, Bsq.

Thomas Paterson, Esq.
T.H. MoMILLAN, Oashier.

Deposits received and interest allowed. Oollec-
tions solicited and prom t.g made. Drafts issued
available on all parts o e Dorinion. Bterling
and American Exchange bought snd rold.

Correspondents at London, Eng., The Royal Bank
of Beotland. At New York, The Bank of Moptrea).

PEOPLES BANK OF HALIFAX

athorised
Oepital Fasduy

$800,000
600,000

——

Directors:

R. W. FBASER, President.
W. J. COLEMAN, Vice-Presidont.

THOMAS A. BBOWN, Esq Gmonrar H. STARB, Esq.
AveusTus W. WEsT Esq.

PETER JAOCK,
Branohes : Lockeport and ‘Wolfville, N.B.

in London........The Union Bank of London.
“ New York....The Bank of New York.
Boston.. ‘Wiliams & Hall.

@ Ont. &

LA BANQUE NATIONALE

OAPITALPAIDTUP, - - - - $2,000,000.
HEAD OFFIOE, QUEBEO..

HON. ISIDORE THIBAUDEAU, President.
JOS8. HAMEL, BEsq., Vioe-President.
P. LAFRANOR, O

f‘DlREOTOt?B
Thwghﬂe LeDroit, Esq. . Tessler, jr., Bsa.
t 18q |Ant. Painchaud, Esq.
M. W. Ba.bg, Fsq.
Hon. Dir., Hon. J. R. Thi andean, Montreal.

Bnums—llonﬁreal—ﬂ. A. Vallee, Manager; Otta-
wa—0. H. Oarriere, do.; Sherbrooke—John bamp—
bell, do.

AaENTs—England—The National Bank of Bectlan
London; Franoe—Messrs. Alf. Grunebaum & Co. an
La Banque de Paris et des Pays-Bas, Paris; United
e National Bank of the Repnbiio, New
The National Revere B;n:x,k Boston; New-

reial
The Bank of Toronto; Maritime
oces—The Bank of New Brunswick, The Mer:

Provin .
chante Rank of Halifax, Bank of Montreal; Mani-
tobs—The Union Bank of Lower Canada.

THE BANK OF LONDON

IN CANADA.

.« - « = = = Cashier,

ersovesene

Quie....The Ontario Bank.

HEAD OFFICE, LONDON, ONT.

Caplinl Bnbacribed.... . $1,000,000

cn';nal Paid-up . 155,000

Renerve Fund 30,000
MaNaazr—A M. SMART.

HY TAYLOR, President. JNO. LABATT, Vice Pres.

Dmeocr B8 — W. R. Meredith, W. Duffield,
{saiah Danks, F. B. Levs, Thos. Kent, Benj.
Cronyn, Thos Long (Collingwood), Jno. Morison,
Toronto), John Leys (Rice Lewis & S“on, Toronto),

. Northrop (Northrop & Lyman, Toronto.} .
ches—1' gersoll—C. W M. Simpron, Acting
Manager. Petrolia P. C+mpkell, Manager.

Oorr 1ts in Canada. — Molrons RBank and
Branches. In New York—National Park Bank. In
Britain—Nationa) Bank of Scotland (Limited).

Onllections made in all parts of the Dominjon and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK

OF CANADA.

Capital Aathorized, - - - $1,000,000
Oapital Subsoribed, - - - 500,000
Oapital Paid-up - - - 255,000

HEAD OFFICE. . TORONTO.
BOARD OF DIRECTORS.
s - - President.
DAVID BLAIN, B4~ _ " . " . Vioo-President.

H. P. Dwight, Fsq, A. McLean Howard, Fsq., O
Blackett Rgbinson, 'K. Chisholm, Es8q., M.P.P., D.
Mitchell McDonald, Esq.

A. A. ALLEN, Cashier.

Branches-- Bramrton, Durbam, Guelph and Rich-
mond Hill, North Toronto.

Aﬁenu ip Canads—Oapadian Bank of Commerce;

in New York—lmsgmn & Traders Nat. Bank ;in
London, Eng.~Nstional Bankof Bootland.

The Loan Companies.

(anada Permanent Loan & Savings Co

Incorporated A.D.1865.
SUBSCRIBED CAPITAL....... .$38,000,000
PAID UP CAPITAL,...... . 2,200,000
RESERVE FUND,...cccoeuneee . 1,100,000
TOTAL ABBETS, .. cecrvcsrscaransonnens 7,900,000

Office : Coy’s %uildings, Toronto St.

oronto.
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded balf-yearly.
DEBENTURES ISSUED in Currency or Sf.eu'l{.!';\d(;i
with Interest Coupons att&ched,’lgzynb e in Can
or in England. Executors and stees are autho-
rized by law to invest in the Debentures of this

Com&um%
MONEY ADVANCED on Rea Estate securities
at current rates and on favorable conditions as to
repayment.
ortgages and Munmi“pal Debentures Purchased.
J. BERBERT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.

BBTABLISHED IN 1850,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND -~ =~ = 261,500
CONTINGENT FUND - - 8,672

President, - HON. WM, MoMASTER
Manager, - - - HON.8. O. WOOD.
I - ROBERT ARMSTRONG.

ﬂone den-noed on easy terms for long periods
repayable at borrower’s o tion.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. ﬁ?GlLLESPIE. EsQ.
Vior-PeearpENT: JOHN BARVEY, ESQ.

Capital SubBOribed ..c.ccismssasesrevoncraces $1,500,000 00
*  Paid 1,100,000 00

Total Aseete. .. OO reenvseranee- 3,097,120 84
DEPOSITS received and Interest allowed at the
hest current rates
EPENTURER for 3 or 5 years. Interest payable
half-vearly. Executors and Trustees are author-
ssed by law to invest in Debentures of this Society

The Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

Fized & Permanent Capital, (subseribed)$2,000,000
Paid-up Japital - - - - 1.200,000
Reserve Fund - - -

Total Assets, - - - -

600,000
4,525,000

Ofices: No. 70 Church Street, Toronto.

Deposits received, Iﬁter&t paid or compounded
hslf-yearly.

Currency and Nterling Debentures issued in
amounts to suit Investors. Interest Coupons pay-

able half-yearly at all principal Banking i
in Canada and Great Br‘x’t&in.p poin

Executors and Trustees are authorized by Act

of Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-
able terms for repaanent of pﬂng‘iﬁnl.
ALTER 8. K, Manager.

HURON AND ERIE
LOAN & SAVINGS COMP’Y

LONDON, ONT,;

OAPTTAL BTOCK SUBSCRIBED ...
“ ¢ pAID ‘1’399\'30"

UKemersomee 1 K 0
RESERVE FUND.. — 391,00V

Money advanced on the security of Real Estate on
favorable

terms.
Debentures issued in Cnrrency or Bterling.
Executors and Trustees are authorised by Aot
of Pa.rlia,ment to invest in the Debentures of this
Interest allowed on Deposits.
R. W. BMYLIE « < Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 73 Church 8t., Toronto.

AUTHORIZED CAPITAL, $2,000,000.
BSUBBORIBED CAPITAL, :ﬂ'mn.hn.
Deposits received, and intere ourre.
allowed thereon. interost » nt rated
Money loaned on Mortgage on BReal Estate, o8
T etore socusia of Dabentures, sod
D!
Bank and other 8Stocks. oy © "
How. FRANK SMITH,
Presiden!

JAMES MASON,
or

B g House, King 8t., Hamilton.
H. D. CAMERON, Treasurer.

AGRICULTURAL

SAVINGS & LOAN COMPANY.

LONDON. ONTARIO.
Pres. WILLIAM GLASS, Sherif, 0o. Middlsex.
Vice Pres. ADAM MURRAY, Co. “

BUBSCRIBED OAPITAL $600,000
PAID UP OAPITAL ..ccccsmmsseomsmmamesesvessmrosses 575,000

RESERVE FUND 000
TOTAL ASBETB 1,968,000
The Company issues debentures for two or more

years in sums of $100 and upwards, bearing interest
at highest current rates, ayable half-yearly b
coupons. Executors and 'Fmstees are aunthorise
by law to invest in debentures  this Company.

r information apply to
JOHN A. ROE, Manager.

Dorminion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
Ca - - . - - 81
o I v
m‘: and Contingens, - - lu.m'gg
ts and Debentures, 708,005.75

Bavings Bank De

Losps made on farm and eity property, on the
most favorable terms.
Municipal and 8chool Section Debentures pur-

chased.
Money received on deposit and interest allowed
. ¥. B. LEYS, Manager.

The Farmers' Loan aud Savings Co.

e $ () e

OFFICE : No. 17 Toronte Street, Teron’e.

tal- - - = = 81067850
« = = = 611,430
desets - - - - = 1186000
MONBEY advanced on improved Real Estate at
wwass%ﬁumns rates.

RLING and CURRENCY DEBENTURHS

ed.

MONEY received on Depos.t, and interest allow-
od &:ysble half-yearly. By Vie. 43, Oap. i1, Statutes
ot Ontario, Execnvors and Administrators are author-
ized to invest trust funds in Del of this
Coropany. ‘

‘Wa, MULOOK, M. I"] Gno. B O, BE’I.'HI.'INMII

WL & LAY KSSTEATN

PAID-UP CAPITAL
TOTAL ABBETS ..ccoceeevvrinnasrensns
DIRECTORS.
LarrattW.Smith,D.C.L ,Pres. John Kerr, Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R R.Cookburn,M.A-
James Fleming. Joseph Jackes.
W. Mortimer Clark.
‘Walter Gillespie, Manager.
Office—Cor. Toronto and Court Btreets.
Money advanced on the security of City and Fart?

Prﬁperty.

ortgages and Debentures purchased.

Interest aliowed on deposits. ad
Registered debentures of the Association obtain!

on application.

THE LONDON & ONTARIO
Investment OCo., Limited.
OF TORONTO, ONTARIO:

X President—HON. FRANK SMITH,
Vice-President—WILLIAM H. BEATTY, Esd-

irectors—Messrs. William Ramsay, Arthuf deg'
Lee, W. B, Hamilton, J. G. Worts, Jr., Aleﬁnﬂax
Nairn, George Taylor, Henry Gooderham, Frede!
Wyld and Henry W. Darling.

.......... rerereeee $750,000
S 1,613,904

Money advanced at lowest current rates m‘}{,’:
;no».t t&:onb(lie t’toerms, on trlée geourity of produ’
arm, city and town property.
Mortgages and Municipal Bebentuxeu pnrch‘”d'

A. M. COSBY, Mans#®™
84 King 8t. East, Toronto. -

Tho Onterio Loan & Savings 0%

OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $800,000
CAPITAL PAID UP ccccnesece 800,09
BESERVE FURD ..ccccceceee 50,000
DRPOSITS & Oan, Debentures.. 601,00

W. F. COWAN, Presiden
W. F. ALLEN,
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The Loan Companies.

W’I’ha Loan Companies.

Omario [nvestment Association,

LIMITED.
LONDON, CANADA.

Capital Subscribed - $2,650,000
Reserve Fund - - 500,000
Contingent Fund - - - 4,106

Invested - - - - - -

—DIRECTORS:—
Omas, MunRay, Manager Federal Bank, President.
BAMURL CRAWFORD, Esq., Vice President.

Baxa, Oronyn, Barrister. | W. R. MERRDITH Q.C.
) . + 4%, ) g
?‘NIIL MAOFIB, E8q. C. F. GoopHUE, Barrister.
OHN LABATT, Brewer. | J. B, BTRATHY, E&Q.
No. ELLIoTT, Manufac'’r | HUGH BRODIE, E8Q. X
DANES, Becretary | F. A. FITZGERALD, Presi-
Water Commssioner, ~ | dent Imperial Oil Co.

1,871,859

This Association is authorized by Act of Parlia-
ment to Loan Money oo Real Estate secured by
Mortgages; buying and sdvancing Money upon
s°h001, Municipal, and other Debentures, and
Pablie Becurities, and the Debentures of the
Various Building and Loan Societies, Investment

MWpanies, and other Societies and Companies
of this Province, and has the largest Reserve
Fand of any Company in Western Ontario.

HENRY TAYLOR, Manager,
OFFICE—Richmona Street, London, Ont.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

0

8pital ubsoribed, - - - - 2,000,000
R
Total Asets * - . . . . .  soia9
Total Liabiiities, - - . . . 180157

Emey loaned on Real Estate Securities only.
oha Ricipal and Sochool Section Debeutures pur-
WILLIAM F. BULLER,
Manager.
London, Ontario, 1665,

LONDON AND CANADIAN

Loan & Agencv Co.

(LIMITED).

N DIVIDEND No. 23.

of ,I‘jtice is hereby given that a Dividend at the rate
ﬁtoefn per Cent. per annum on the paid u capital
F

b, of this Comdany for the half year ending 28th
the Tuary, 1885, has this day been declared, and that
T S4me will be payabls on 16th March, 1835,
Tth ﬁlr&nsfer books will be closed from 1-t March to
areh, both days inclusive

Y order of the Diractors.
J. G. MACDONALD,
\Mbmﬂuy 17th, 1885.

Ganada Landed Credit Co'y,

I8 PREPARED TO MAKE

STRAIGHT LOANS

—AND TO—
PURCHASE MORTGAGES

On the Seourity of Improved Farm or Sub-
o stantial City Property.

l,b'"ll‘. MOST FAVOURABLE TERMS
Yag Tmg of App]i(;a:ﬁon and full particnlars may be

°n applicati
D. MoGEE, Becretary,
23 Toronto Bt., Toronto.

The National Investment Company

OF CANADA, Limited.

—

“é;’l‘chamben, Adelaide Street, Toronto.
X ITAL . . . $2,000,000.
i"‘ﬂidmt ‘~WILLIAM ALEXANDER, Esq.}

M o8- Prestdont :—wa. GALBRAITH, Esq.

D:w Lent on Mortgage of Real Estate.

Sany m'm'”“ Issued bearing interest at FIVE per
um, payable half-yearly.

ANDREW RUTHERFORD
Manager,

)

Financial

UNION

LOAN AND SAVINGS COMPY.

(Ine-rporated 1865.)

‘apital Authorized..... . ....... ... $1.000,000
¢apital Paid-up. . . 600,000
Deposits and Debe 652,327
Heserve Fuod...... .. . . 175,000

OFFIC&—28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits rec:ived and Debentures issued at
Highest current rates.
Ixecutors and trastees are authorized by law to
invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,
President Manager.

The Unied Empe Loan Com,

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President~Gro D. MorToN, Esq., M.D., (Director
Standard Bank).
Vice-Pres,—BERNARD SAUNDERS, Esq., Merchant.

Advisory Board.—W. C. Matthews, Esq., Thos.
Milburn, Ksq, A. Willis, ¥sq., Geo. P. McKay, Esq.,
M.P.P,, Wm. E. Wellington, Esq. X

Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

Financial.

ROBERT BEATY & Co
61 King Nt. East.
(Members of Toronto Stoca Exchange)
BANKERS & BROKERS,
Buy and sell Stocks, Bonds, &c. on Commission, for

Cash or on Margin. American currency and
Exchange bought and sold.

C. 8. Gzowskl, JR. EwING BUCHAR,

GZOWRSKI & BUCHAN

S8TOCK AND EXCHANGE BROKERS,

General Agents, 50 King St, E., Toronto,

Canadian, American, and English Stock>. Amerl-
can and Sterling Exchange, Greenbacks, and all
foreign money bought and sold.

8pecial attention given to porchase and sale of
debentures.

COX & CO,,
8TOCK BROKERS,

MEMBEZRS TORONTO 8TOCK EXCHANGE,

No. 26 Toronto Street,

Buy and Sell Canadian and American Stocks for
Cash or on Margin, also Grain and Provisions
on the Chicago Board of Trade.

JOHN STARK & CO.,
Estates Managed, Rents Collected

INVESTMENTS PROOURED.

28 & 30 Toronto St., Toronto.

Volume ITth &

READY,

Bound Copies of the 17th Vol. of

THE '“MONETARY TIMES”

A compendium of commercial eventi for the zear
from July 1883 to July 1884, with or withou
advertisements, may be had upon
application to this office.

P rioe, - - - - 83.500

A copious Index accompanies each Vol.

THE BELL TELEPHONE CO.

OF CANADA.

O

CAPITAL, - -
HEAD OFITUEOIONTREAL-

O

81,000,000

Notice is hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co. of Canada;
that suits have been instituted against the com-
panies proposing to dealin these infringing instru-
ments to resirain their manufacture, sale or use,
and for damages; and that similar actions will be
commenced against?

ALL USERS OF SUCH TELEPHONES.

¢ This notice is given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents.
C.F.BISE{

Vice-Pres't and Man'g Dlr&ctor.
on

treal.
HU(n}aK C. BA(I)!F;';B;i Dept
anager Ontario Dept.
Hamilton,

F. W. BALL,

STOCK & EXCHANGE BROKER

No. 6 ToroNTO 8T., YORK CHAMB 388, TORONTO.
Late Manager of the Canadian Bank of Commeroe,
Parkhill,

Stocks, Bonds and Debentures bought and sold on
commissisn. k=~ Orders from the country will re-
ceive prompt attention,

N. J. CAMPBELL,

Auctioneer, Commission Merchant,
Insurance and General Agent,

CHARLOTTETOWN, P.E. L

BUSINESS SOLICITED.
MOFFAT & CALDWELL

444 Main 8t., Winnipeg, Man.,
Bankers, Stook & Real Estate Brokers,
Transaot & General Banking Business., Muniof;
Debentures bought and sold. Colleotions promptly

orres-

attended to. Real Estate bought and gold. O«
pondence invited.

MANNING & CO.,

BANKERS,

WINNIPEG,.

Transact & General Banking business, Drafte
issmed available at all points in Canada. OCollections
made on all accessible points with despateh,

JOHN LOW,

(Member of the Btook Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

H. N. W. BRYANT,

Accountant, Trustes,
General Finanoial Agent,
65 King St. East,

ot St | TORONTO,

CORRESPONDENGCE SOLICITED
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Railways and Steamships.

* GRAND TRUNK

RAILWAY,

TENDERS

Are Invited for the

SUPPLY OF GOAL,

for the Grand Trunk Railway, for the season of
1885, delivered as follows :

At Black Rock, Buffalo, or east side of Sus-
pension Bridge, 313,000 tons net ;

At Detroit Junetion, 35,000 tons net;

« South Lyons, 3,500 ¢« ¢

« Sarnia (Pt. Edward), delivered in yard,
25,000 tons net ;

At D. & M. Slip, Detroit, 15,000 tons net ;

« Brockville, Ontario, 20,000 “

Full particulars to be obtained on application
to D. McTaggart, fuel agent, G. T. R, Montreal.

Tenders will be received by the undersigned
on or before the 16th of March, 1885.

The lowest or any tender not necessarily ac-

eepted.
JOSEPH HICKSON,

General Manager.
Montreal, Que., Feb. 16th, 1885.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

o
Winter Arrangement

Liverpool and Halifax Mail Line.

1884 1883

Bteamship. Sails from Halifax.
POLYNESIAN ....... .....Baturday, Feb, 14.
CIRCASSIAN .....ccvenn R ¢ 21,
CASPIAN ...... reereeeees M o 28,
SARDINIAN...... ienenee Mar. 7.
PERUVIAN ...... e " « 14,
SARMATIAN ......oc0eee w2l
POLYNESIAN ....cvvienns 28,
PARISIAN......covivvs vee M April 4

At Two o'clock p.in. or on the arrival of the Intercol-
onial Railway train from the west.

Rates from Toronto, including first-class rail

Cabin, 891, 881 & $63. Intermediate, $45.
Bteerage same as by other first-class lines.
Intermediate and Bteerage passengers forwarded
by rail from Liverpool to Glasgow withcut extra
arge. Bteerage passepgers forwarded to London,
Cardiff, Bristol, Queenstown & Belfast, at same rate
«8 to Liverpool.

For tickets, &c., apply to H. BOURLIER,
Allan Line Office,
Corner King & Yonra 8ts,, Toronto.

PDominion Line.

—— r—

Composed of_the following Full Powered Double
Bogined Clyde Built Iron Steamships, built in water-

#izht compartments :—

Oregon ......... 3,850 Tons.
Montreal....... 3,300 *

B+ 76770908 (0 ) SN R MAR. 6
MONTREAL . " g

MONTRFAL.

Rates of passage—Portland to Liverpool, $50 and
#00. Return, $80 and $108, all outside rooms and
esomicrtably heated by steam.

Bteerage at lowest rates.

The last train connecting with stesicer leaves

Toronto Wednesday morning.

For further parti 1 5
QO 40 Fenge culars spg y to 8. OSBORNE &
Btreet Fast,

O ¢t

t.. GEO. W. TORRANCE, 45 F
iy CBE, 45 Front

wmme Trade of Montreal.
W. & Jd.

Flax Spinners & Linen Thread Man{ s,

KILBIRNIE Scotland.

BOLE AGENTS FOR CANADA

GEO. D. ROSS & CGC.

648 COrald Street, Montreal.
SELLING AGENTS FOR THE WEST,

E. A. Toshack & Co.. Toronto.

HODGSON, SUMNER & GO

IMPORTKRS OF
DRY GOODS, SMALLWARES.
AND FANCY-GOOD¢

847 & 849 St. Paul 8treat, MONTREAI

CANADA LEAD & SAW WORKS

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTUREF
sowomee: .se} MONTREAL { P

BRANCHES !

St. Jonn, N. B. l
Jas. Robertson

Toronto, Ont.
J.Rohertson&Co.

Baitimore, U.5
J.Robertsond O«

ailways and £tesmships.

The Land Grant

—OF THE—

CANADIAN PACIFIC RAILWAY

Consists of the finest WHEAT
MEADOW and GRAZING lands
in MANITOBAandtheN *RTH-

WEST TERRITORIES.

— 10—

Lands at very low prices within easy distan-e of
the Railway, particularly adapted for MIXED
FARMING—Stock raising, dairy produce, &ec., Land
can be purchased

With or Without Cultivation Conditions,

At the option of the Purchaser. Prices range from
$2.50 per ac-e upwards, with ennditiors requiring
cuitivation, and without cultivation ov settlement
conditions, at liberal figures, based upon careful
inspection by the Company's Land Examiners.
When the sale is made subject to cultivation A
REBATE of one-half of the purchase price is
allowed on the quantity cultivated.

TERMS OF PAYMENT:

Payments may be made in full at time of pur-
chase, or in six annual instalments, with interest.
Land Grant Bonds cen be had from the Bauk of
Montreal, or any of its Agencies, and will be accepted
at 10 per cent. premium on their par value, and
accrued interest, in payment for lands.

Pamphlets,
ed from the un
McTavish, Land Commissioner, Winnipeg, to whom
all applicatiops as to prices, conditions of sale,
description of lands, &c., should be addressed.:

By order of the Board,

CHARLES DRINKWATER,

KNOX,

Maps, Guide Books. &c., can be obtain-
ersigned, and algo from John H

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co.,
BOOTS{SHOES

WHOLHSALH,
Cor. Oraig & St. Francols Xavier Streets,

MONTREAL, Q.

TELLIER, ROTHWELL & CO,

Successors to CHAS. MARTIN & CO.,

MANUFACTURERS | LAUNDRY BLUES and
OF } STOVE POLISHES,
IMPORTERS OF

Colours, Bronze-Powders, Gold, Bilver and Metal
Leals, Glues, Gelatines, Aniline Dyes, Tinfoil,
Maetallic Capsules, Belgium Sulphur, Es-.
sential Oils, &c.

Sole Proprietors for the Qelebrated
CARDINAL FOOD,
25 ST. PETER STREET, MONTREAL.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Tmporters of
ENGLISH ARD BELGIAN WINDOW GLABB

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

312' 814, 816 St. Paul Bt., & 358, 255, 367 Com-
missioners Bt.,

MONTREAL.
W. & F. P. CURRIE & CO.

100 Grey Nun 8treet, Montreal,
IMPORTERB OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers, ‘Whiting,
Fire Bricks, Plaster ot Parie
Scotch Glazed Drain Pipes,  Borax,
Fire Clay, China Clay, &o.

urers ot B Nteel

Mannt
SOFA, CHAIR & BED SPRINGS.

& A large Stock always on hand 424

JOHN TAYLOR & CO.

WHOLESALE

HaT AND FUR HOUSE,
635 & 537 St. Paul St., Montreal,

(First building East of McGill 8t.)

Manufsacturers of Pull-Overs, 8ilk Hats and Furs
and importers of English and American Hats, Cloth
gcoteh, and other Caps.

THE CANADA WIRE COYY,

H. R. IVES, Pres. & Mang'r,

QUEEN STREET, MONTREAL,

Manufacturers of Barb Wire Fencing

SILVER MEDAL

Awarded us at the Grand Dominion Exhibition,
in Montreal, Sept., 1884. For Machins used in
manufacture of Wire Fencing, FIRST PRIZE.

Wire Fencing put ap.

held
the

Price list sent on application.

TEES, WILSON & CO.

(Bucoessors to James Jack & 0o.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES-

"D OMRTTM - MO
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Leading Wholesale Trade of Montreal.

Join Cuagx, Jr. a Oos,
M.E. Q.
SPOOL COTTON.

Lhis Thread MARKET that received an Award at
e CENTENNIAL EXHIBITION for

Exoellence In Color, Quallty & Finish.

is the only make in the CANADIAN

Recommended by the principal Sewing
Mackine Companies as the best
for Hand and Machine
Sewing.
WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,:
[RISH FLAX THREAD

LISBURN.

Recelveq Reoetved {
Qolq
Meda) Goﬁem
THR THR
Grang
Grand
Prix T Prix
Parts py
- Paris Ex-
tubﬂ?ic:«n. h‘i{)li!ﬂon.
1878, 1878,
Linen Mashine Thread, Wax Machine Tl..vaa 06
Thread, Saddiers” Thread, Gilling Twine,
Hemp, N .
WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL.

L. MORRICE, SONS & (0,

General Merchants, &c.,
Mon TREAL ana TORONTO.

HOCHELAGA cOTTONS.
‘gwn Cottons and Sheetings, Bleached Bhestings,
Bton Flannels, Yarns, Bags, Ducks, &c.

s;lf- CROIX COTTON MILL.

S Denims, Apron Checks, Fine Fancy

lcﬁmi"
ocks, Gi i
comm’%g.ghams, ‘Wide Sheetings, Fine Brown

ST. ANNE SPINNING CO.

(Hochelaga],
savy Brown Cottons and Sheetings.

Tweed& Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

-

¢ Whalesnle Trade only Suppied.

McKECHNIE & BERTRAM,
8nada Tool Works,

DUNDAS, ONTARIO.

1y com

Plete outfits of Machinery for Railway
}’}elneesm’ps‘ Locomotive Builders, Oar Bullders
%0 TRA ¢ Manulacturers, Planing Factories, etd
e T8 taken and fulfilled at shortest notice.
on apy 204 Price Lists and Ostalogues fur-
ﬂbvho&ﬁon.

Leading Wholesile Trade of Montreal.

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & €O,

GENERAL MERCHANTS
AND MANUFACTURERS' AGENTS,
MONTREAL anp TORONTO.

Merchants Manufacturing Co.—Bleached Shirting
Cornwall Manufacturing Co.—White and Colored
Blankets. A. Lomas & Son, (8herbror ke)—Plain
and Fancy Flannel. Almonte Knitting Co.—8hirts
and Drawers. Thorold Knitting Co.—Shirts and
Drawers. Canadian Tweed and Etoffes; Cotton and
‘Wool Hosiery, &c., &c.

13 Victoria Square, Montreal.

13 Wellington Street East, TORONTO.

We beg to inform the Trade that we have
now in Btock a full line of
Colors in

KNITTING SILK
In both Beeled and Spun Silks,

To be had of all wholesale houses in Canada.

BELDING PAUL & CO.,

MONTREAL, OCT., 1884,

THE COOK'S FRIEND
The Leading Baking Powder

IN THE DOMINION.
No First-Class Steck is Complete without it.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
56 Oollege St. MONTREAL.
sal Sﬂda in Barrels.
Bi-carb Soda i xege.
Cream Tartar ceyetas,
Tartaric Acid cryotas.

For sale by

COPLAND & MCLAREN,
MONTREAL.

Dunbar,McMaster:Go

GILFORD, IRELAND.,

Manufacturers ot

LINEN THREADS

Sewing Threads of all kinds.

Cilling Twines, Hemp Twines, &c.
Gold Medal and Diploma at Industrial Exhibition,

Toronto, 1884. Highest Prize Medals
wherever exhit ited.

ToroNTO AGENT—S. DAVISON, 18 Colbourne St.
MONTRFAL D. FRABER, 38 Lemnine St.

ROSS, HASKELL & GAMPBELL,

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTRFAL,
and at 6 Leader B'ld'gs, 63 King St. east, Toronto.

SPRING ASSORTMENTS NOW OOMPLETE

=y
pu =
-

S, GREENSHIELDS, SON &G0,

WHOLESALE

DRY GOODS

MERCHANTS,
7,19 & 21 Victoria Squars,

130, 732, 734, 736 Cralg S,
MONTREAL.

Morcantils Summary

Tae Molsons bank has declared a semi-annual
dividend of four per cent.

Tee Winnipeg 8chool Board will require
$70,000 for school purposes during the carrent
year.

ArLieN U. MamsHALL, in the general store
business at North Sydney, N. 8., has aspigned,
with liabilities of $1,000 and meagre assets.

Tre receipts of the Grand Trunk Railway
Company for the week ending Feb. 28th were
$272,808 ; for the ocorreeponding period last year
$299,451, a decrease of $26,645.

Me. Wu. RosEBureR, of Bothwell, has taken
his gons Charles and Frauk into partnership in
the bueiness, and the style of the firm will
henceforth be Wm. Roseburgh & Sons.

Tre wholesale and retail grocery firm of
Leteliier & Dubord, Quebee, ha- diseolved. The
business will be c.ntinued by J. B, E. Letellier
alone.

Two general store traders ia the Northweet,
H. Crossley at Brandon, and J. C. Wellington,
at Moose Jaw, have assigaed. The latter is
trying to arrange a compromise at fitty cents in
the dol'ar.

MEessrs. WaLTer WiLsoxn & Co., agents in
Canada for Mesers. Clark & Co’s ** M.E.Q.” cot-
ton thread, have now an agency at No. 8 Wel-
lington St. east, in this city, under the charge
of Mr. John A, Peebles, manufacturers’ agent.

A NuMBER of Montreal business houses are
said to intend opening branch establishments at
Calgary, Alberta. Messrs. K. Campbell & Co.,
druggists, in that city, have already sent Mr.
Albert Haldimand out to that point to take
charge of their branch.

WE learn from Paris that the knitting mills
are busy. The Penman Manufecturing Co.,
which had been runnipg for some time with
partial staff only, started ruuning fall time last
week. The Paris Manufacturing Co. is also
busily employed.

Tae Nova Scotia Legislature has thrown out
a bill authorizing Halifax to give a subsidy of
$10,(00 & year for twenty years to a dry dock
it located within the limits of the city of
Halifax ; or $3,000 if located els¢where in Hali-
fax harbor, i. e. at Dartmcuth.

Tre Dominion Land Agent at Calgary has
received instructions to offer for sale at $2 per
aore all odd numbered sections remni.ning uP_
disposed of north of the Canadian Pacific Rail-
way twenty-four mile belt ; the terms to be cash
in all cases. This does not include sshool lands
or lands included in a grant to & railway or a
colonization company.
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Tar goods and ohattels of the Joseph Hall
Manufacturing Company, amounting to $32,600
were, on the 3rd March, sold to Mrs. Harriet
Glen at 24} cents on the dollar.

Tre exports of coal from Newcastle, New
South Wales, to foreign and inter-colonial ports
during 1884 were 1,547,264 tons, being an in-
orease of 187,754 over the previous year.

TrE Dominion Suspender Company, of Ham-
ilton, is building, we are told, a large factory at
Niagara Falls, on the United States side, and
intends removing to Niagara Falls, Canada,
early in May ; the company will do business in
both countries.

Tax direotors of the St. John Cotton Com-
pany, having found it impossible to raise the
necessary funds for the carrying on of the con-
ocera and being unable to meet pressing liabilities,
have, under orders from the Supreme Court,
placed the company in liquidation. A meeting
has been called for the 19th inst.

Wz understand that the firm of J. D. William-
son & Co., dry goods merchants, Guelph, has
dissolved partnersbip, Messrs, Edward Radford
and E. R. Bollert going out of the firm, which
will be continued under the same firm name by
James B. Williameon and R. 8. Williamson,
while Mr. E. R. Bollert has opened out a separ-
ate establishment in his own name in Guelph.

Tae annual report of the Toronto Globe
Printing Co. presented at the recent meeting,
shows a healthy condition of affairs. Within
two years the present mansgement has cleared
off the company’s floating indebtedness, whieh
amounted to nearly $60,000, The year’s receipts
from advertising total up close upon $150,000,
while the circulation, we are told, shows & con-
piderable inorease.

News from Little Rockies, says the Norwester,
announce that bed-rock has been struck in the
deep ground in Little Alder Guleh, with most
satisfactory results. From 85 cents to $1.50 to
the pan has been secured, and the bed rock is
said to be very rich io spots. The mining ma-
chinery at Clover Bar, Saskatchewan, says the
same journal, has been got into position for ex-
periment and will be started up for irial next
week,

Trae Calgary Nor-Wester states that two
hundred and fifty tons of bridge iron, compris-
ing six spans, each 150 feet long, are to come up
by the new route, from Spokane Falls on the
N. P. to the western crossing of the Columbis, to
be used for the bridge at the latter point. ** Con-
sidering that the Company can now land oats
from Gregon at the Crossing for thirty cents a
bushel by this new road, it is mo wonder that
they have decided to adopt it.”

Last week, the annual meeting of the Inter-
colonial Coal Co. was held in Montreal, the re-
port enbmitted and pronounced satisfactory.
The quantity of coal marketed during 1884 was
114,882 tons. The direetors of the company for
the ensuing year are:—Messrs. Gilbert Scott,
H. A. Budden, Robert Anderson, D. L. Maec-
dougall, James P. Cleghorn, Peter Redpath,
Alexander Gunn, Henry J. Tiffin, and Wm. M.
Ramsay. Mr. Gilbert Scott, is president, and
Henry A. Budden vice-president,

ONE day last week, a special train of 14 oars
of leaf Tobacco arrived in Montreal by the
Canadian Pacific railway and its connections,
direct from Lancaster, Pa., without change of
oars, and making the run through in five days.
The shipment in question consisted of 500 cases
(or about 260,000 Ibs.), and was for a Montreal
cigar maker, who had made arrangements with
the Dominion Transport company to bave it
carried all at once, and the long line of sleighs
and fine horses decked out with flags and rib-
bons, made & striking procession.

We have to note a change in the wholesale
eroskery house ot John Watson & Co., Montreal.
We believe Mr. Watson intends to devote all his
attention to the wall paper business, and has
disposed of the orockery business to Messra.
Bozxer Bros., & Co., two of the members of which
firm have long been employed in the business.

Tee following are the mishaps in business
circles daring the past week : 8. Mason & Son,
a Bowmanville dry goods firm are offering credit-
ors 70 cents on the dollar. The liabilities were put
down at $17,000 and the assets nominally the
same.——The trustee has sold the general stock
of G. E. Williams, at Gesto.——P. Pottruff, a
Hamilton fruiterer, finds the sheriff in possession
of his chattels.——A shoe dealer in Lindsay, E.
MecTavish b7 name, has assigned.——A. D.Free-
man, a general merchant at Listowell, has
assigned.

Tak leading firms in the glusose business in
the Eastern States have issued & circular in
which it is stated that about $10,000,000 of
capital is invested in their business in the United
States ; it employs 4,575 workmen, who are
yearly paid $2,058,750 in wages, oconsumes $13,-
703,000 worth of raw and manufactured material
yearly, and in the same time yields product
worth $18,270.000. Each year there can be
made abous 610,000,000 pounds of the corn
sugar, and 61,000 bushels of corn used daily,
each bushel giving 32 pounds of glucose.

ON Friday last, says the Bangor Whig, the
money was paid into the court of insolvency in
the matter ot F. Shaw & Bros., in pursuance of
the deorecs of the several courts. * The re-
maining property in the hands of Mr. Wyman
was sold by him to a syrdicate for $800,000, and
this was part of the money deposited. Mr.
Wyman deposited, including the proceeds of
this sale, $1,100,000, the balance being raisea
by other parties in the settlement. The current
week pine dividends will be paid to the oredit-
ors, and this eventful and intricate case, will be
consigned to history.

Tus annual general meeting of the Dundas
Cotton Mills Co. was held in Montreal some days
#g0, when the report of the directors and the
annual statements were adopted. The stockof
goods on hand is said to be light and the pros-
peot for the coming year on the whole encourag-
ing. The following gentlemen were elected di-
rectors : Messrs. David Law, Alex. Murray,
Hon. John Hamilton, Robt. Anderson, and Geo.
H. Gillespie. A by-law was passed authorizing
the issue of bonds by the company to the extent
of $125,000,0ut of which it is intended to redeem
debentures maturing 1st June next.

Frox a circular just issued by Messrs. Wyld,
Brook & Co., wholesale dealers in dry goods in
this city, we learn that Mr. Andrew Crawford
and Mr. Thomas J. Jermyn, have been admitted,
a8 from 1st Janunary last, to an interest in the
business of this prominent firm. Both gentle-
men have been for years with the house, the
former as buyer in the European markets, the
other as counting-house manager. It is not too
much to say that they  are favorably known to
the majority of those with whom the firm does
business ;" there are many, in even a wider
circle, who will be pleased to hear of their closer
association with the firm.

TaEe annual meeting of the Cornwall Manu.
facturing company was held at the office of the
Allan Steamship ocompany, Common street,
Montreal, on the 25th ult.. There were present
Messts. Andrew Allan, president ; (George
Stephen, vice-president ; John Turnbull, manag-
ing director; W. M. Ramsay, Hon. D. Molnnes,
Hon. D. A. Smith and Jackson Rae. The pre-
sident, occupied the chair. The annual report,
which was regarded satisfactory, was read and
adopted. A vote of thanks to the president and

directors was passed unanimously. The presi-
dent and directors were then re.elected for the
ensuing year.

Mg. Leceu, of the Berthier sugar works,
according to the Montreal Gagette, eays that
his company will not make any sugar this sea-
son, a8 prices are too low, but will refine West
India sugar. He has just received a letter from
France to the effeot that 67 out of 450 sugar
refineries have closed and given instructions to
the planters not to ralse any more beets. From
150 to 160 refineries out of 800 have shut down
in Germany, and the industry, which gives
employment to over 100,000 people, is almost
ruined.

Ix addition to the list of failures in the Prov-
inee of Quebec, given elsewhere, We note the fol-
lowing :—H. H. Cartis, drugs, Montreal, who
has been behind and sued of late, has assigned
0 A. McKay.——1J. B. Dumesnil, a general deal-
er at Coteau Landing, has assigned to Kent &
Turcotte of Montreal. He offers 50 cents.——
Merizzie & Tremblay, a young firm of store.
keepers at Granby, who have been doing quite
an extensive business, but largely on oredit,
have got into trouble and have assigned ; liabili-
1i- s will probably amount to nearly $10,000—
At Quebes, M. Fortin, grocer, has failed with
liabilities of $2,700, assets $1,200.——Eugene
Bernier, general store, St. Simon de Rimouski,
is offering his creditors 50 cents en the dollar.
——Pierre Ponliot, general store, St. Charles de
Bellechasse, has assigned.———At Quebeo, A.
Vezina & Co., musio dealers, have assigned ; and
B. Boldue, jeweller, already reported failed, is
offering 20 centea.

IN the Provincs of Quebec we note the follow-
iag fallures : —Joseph Dion, jr., hardware dealer
of St. Sauveur de Quebec, has assigned to H.
A. Bedard, liabilities about $15,000. J. P.
Brissette, general storekeeper at St. Elizabeth,
has assigned to G. Daveluy of Montreal ; he is
stated to owe $7,000, assets $6,000.——At St.
Stanislas de Kotska, a wagonmaker and hotel-
keeper, nemed O. Marchand, has failed owing
$1 300, assets in tools, &e., about $20.—1J. P.
Perranlt, general store, St. Anne de la Perade,
has made an sssignment.——Pierre Pouliot of
St. Charles de Bellechasse, has assigned to H.
A. Bedard of Quebec.——The liabilities of Moise
Roy, of S¢. Joseph du Lac, noted as failed last
week, amount to $5,000.—T. W. R. Lapointe,
general store, of St. Jerome, who has been in
difficulty of late, has assigned to Mesars. Kent
& Tarcotte, accountants, Montreal. He owes
ome $6,000, with assets nominal to the sam®
figure. J.P. Dumont of Cotean Landing, store-
keeper, has failed and is offering 50 per cent.

We have received the following version of
the business troubles of Wm. Potter, of Totten-
ham, who assigned in trust some few days 880s
confident that he had a large surplus of asset®
and would be able to * get through all right.”
After taking stock it is found that the assets aré
$45,000 while his liabilitiee for merchandise 49
not exceed $16,000, and he owes $8,000 mor®
in the shape of money borrowed or mortgages on
real estate ; surplus thus $21,000. There 8r°
$10,500 worth of merchandise in store, 810,000
werth of real estate, $4,000 worth of produo®:
such ag grain, potatoes, apples, the remainiog
$20,000 of assets consists of lumber, logé
shingles, laths, mill property, machinery, horse#
and chattels. A meeting of creditors was he d
in this city last week, when the course was 1
visedj of letting Mr. Potier go on}as usush
realizing as early as possible on mill prope
and lumber, also to reduce the stock. We ’
told that the trustee, after looking into sffsir®
has expressed himself very confident of r
Potter’s paying 100 cente in the dollar snd ge
ting into better shape than ever.
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Ox Wednesday of last week the remains of
Hon. Isaac Burpee were borneto the grave,
in the presence of a concourse of & thousand
citizens of St. John and vicinity. The pall-
bearers were Mr. John MoMillan, Mr. T. W.
Daniel, Mr. Edwin Fisher, Mr. T. B. Barker:
Mayor Holly and Mr. Thomas Gilbert. The pro-
¢ession was headed by a long line of coaches. A
Dumber of members of the local Government
and House of Assembly and the Portland city
council walked in front of the hearse. Mr. Bur-
P68 was one of the best, as he was among the
best-known citizens of St. John. Active in
Whatever he deemed for the public wellfare,
Prominent in municipal and political affairs, and
Untiring in his attention to an extensive business
he yet fourd time for philanthropic efforts.
For years the decensed represented St. John in
the Dominion Honse and was made Minister of
Customs in the Mackenzie administration.

ParTIcULARS are given, in a Scottish journal,
of the sudden death, last month, of Mr. George
nox, of the well-known firm of W. and J.
Kooz, the Kilbirnie thread manufacturers.
* He was in the prime of life, being only in his
48th year, active and skilled in his business, ex-
Pert in out-door games, and took a lively inter-
st in politics as well as in the loocal affairs of
© town,” A Glasgow journsl states that he
had « endeared himself to his work-people, who
8ver spoke of him with warmest admiration and
Tespect.”  His homely, kindly, unassuming
Wanner,” adds a correspondent, ‘‘won the
8arts of all. Generous, warm-hearted and
SYmpathetio, he leaves not an enemy behind
Im.”  He was a keen ourler, it appears, having
skipped & rink on the Friday before his death,
etween his own mill hands of Dennyholm and

f"nﬁlolm mills, for the silver jug presented by
bimggls,

——
Leading Wholesale Trade of Toronto.

ESTABLISHED 1834,

Peter R, Lamb & Co.,

MANUFACTURERS,
TORONTO.

Blackings,
Glues,
Flint Papers,
Neat’s Foot Oil,
Fertilizers, &c

SIEELE BROS, & CO,

Seed and Producs Merchants,

F IMPORTERS AND DEALERS IN

000 ad Home Grown Seeds

Spen: _
Tineiel attention to Red and Alsike Clover Seeds,
Ungarr’ Orcbard Grass Blue Grass, Red Top,
Uil N 1&0‘, Millet, Seed Grain, Choice seed Potatoes,
kingg, <© Coru, Oate, Hay, aud Feeding Stutfs of ali

0 WANTED.
ATS AND CORN.

Copy
8l ge,2PORdence solicited by mail or wire form
dealery wishing to buy or soll.

STEELE BROS. & CO.
Cor Fseed and Produce Merchants,
* Tront and Jarvis Streets, TORONTO,

TaE daily papers have already made known
the particulars of Manoille & Co’s. tronble at
London. A meeting of creditors has been
oalled.—W. G. Walker, a St. Thomas confec-
tioner has only been in business since Dec. last.
He has now assigned with liabilities of $1.600
and assets $1,500.——A ocity milliner, Mrs. W.
Kennedy, has assigned.——A bailiff is in posses-
sion of H. 8. Huaber's store at Berlin. He is a
pioture frame dealer.——Alex. Wyness, a general
store keeper, at Harriston, has assigned in trust.
——After taking stock W. E. Kemp, ashoe dealer
in Norham finds that his liabilities amount
to $3,500 and assets $2.500, On the strength
of this showing he offers ocreditors 50¢. on the
dollar.——Wm. Potter, general store keeper in
Tottenham has agsigned. He shows a nominal
surplus of $15.000, particulurs elsewhere.

*“ Dox'r yer vant to puy somdings?” * No,
I've got everythicg I need.” ¢ Don’t yer vant
to puy a fine razor?” * I never ehave myself.”
“ Put maybe you vants to commit snicide some-
times."”

Leading Wholesale Trade of Toronto

BRYCE,
Mc:MURRICH & CO.

We would direct the attention of the trade to our
IMMENSE S8TOCK of

COTTON, LINEN AND SILK

HANDKERCHIEFS

which we are offering

At Lower Prices than ever quoted in
this Market.

BRYCE, McMURRICH & CO.,

34 Tonge st - TORONTO.
Christmas Goods.

Bozxes Finest Vega Layer Raisins.

Bozxes aud Qr. Fiats Finest Dehesa Layer Raisins.
“  Blacw Buskets “ “
* and Qr. Flats Black Baskets.
“ andi B xes London Layers.

“ and} *“ Belected Layers Valencias.
“  and “  Selected Valencias.
“ and ** Fine off Stalk Valencias.

“  Owdinary off Stalk Valencias.
“ bultana Raisius.
Finest Eleme Figs in 1 1b, 2s. 58, 108 and 20s.
Malaga and Camadra Figs in Mats.
French Piums in Cases.
French Prunesin Kegs
Bosnia Prunes in Casks, Kegs and Cases to arrive.
Finest Leghorn Lemon, Orange and Citron Peel.
A full assortment of Crosse & Blackwell’s Table
Luxuries.

EBY, BLAIN and (O,

Importers and Wholesale Grocers,
OCor. FRONT AND S8COTT Sts., TORONTO

BERTRAM & CO.
General Hardware & Iron Merchants.
SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nails, Axes.
Boiler Plate. Horse Shoes.
Tire Steel.  Auvils&Vices, Files,

CROSS-CUT SAWS,

—_———

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPY,

114 Yonge 8t., Toronto.

Leading Wholesale Trade of Toronto.

S, T2, 10

Having purchased the eutire

THA STOCK

of Messrs. ALEX. JARDINE & CO. (who are giving
up this branch of their business), we are prepared to
offer, it together with our own

Large and Well Assorted Stock of Teas
AND GENERAL GROCERIES,

to the trade at closa prices. We have now in store
and to arrive over

Three Thousand Pkgs.
FRESH TEAS,

comprising
Chests, Half Chests and Caddies of Con-
gous, Paklings, Assams, Orange Pekoes,
soung HMysons, Japans, Gunpowders,
Oolongs, Scented Caper, Siftings and
‘Tea Dust.

Buyers will do well to see our Stock.
Bamples sent on application.

SLOAN & MASON,

WHOLESALE GROCERS,
COR. CHURCH & FRONT STS., TORONTO.

SPRING, 1S8S85.
Millinery Opening.
BRAYLEY, McCLUNG & GO,

WILL SHOW THEIR
PATTERN BONNETS,
PATTERN HATS,
PATTERN MANTLES,
FRENCH COSTUMES,

and & Magoificent Btock of Novelties in every De
partment,

On Tuesday Next. March 3rd,
and following days.
Every buyer of these Goods should see our Stock

BRAYLEY, McCLUNG & CO,

9 & 11 Wellington St. East,
TORONTO,

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Catalogue.

CHAS. BOECKH & SONS,

80 YORK 8T., TORONTO,
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i.eading Wholesale Trade ot 'roront.o.

Wi

SBroch %@omm

SPRIN&, 1885.

OUR BTOCK OF

Fancy and Staple Dry Goods,

WOOLLENS, &C., &C,

is now complete, and UNUSUALLY ATTRACTIVE

WAREHOUSE :

Corner of Bay and Wellington Sts.
COOPER & SMITH,

Manufa turers, Importers & Wholesale Deal-

lers In

BOOTS & SHOES,

86, 88 4 40 Front 8treet Wast,

30HN o, SAITR. TORONTO

Ouetton St.GeorzesCo

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandies & Liquaars,

Leadms Wholesale Tnde c-f Torcn..o ...endlns Whoiaaa.ls 'I‘mde of Tor anho

HENRY W, DARLING & C0.|OGILVY.
WHOLESALE DEALERS IN ALEX AN D ER

Imported and
Canadian Woollens & ANDERSON

AND CLOTHIERS’ TRIMMINGS.

OFFER

150 CASES WHITE COTTONY

AT SPECIAL PRICES.

|GENERAL DRY GOODS

Commission Merchants.

et

52 FRONT STREET West, TonowTo, | - I FO al Bay 315, Toronto.

G@ S.F.McKinnon & Co,,

-~ HAVE—

REMOVED

—TO0 THEIR—

T\\
';'—,'gw )
e New Warehouse

Corner Wellington

& Jordan Streets,
A FEW DOORS WEST OF YONGE STREET.

M%%‘;‘%;&o H. A NELSON& SONS

31 FRONT ST.E. Fancy Goods, ﬁﬁ‘i’l‘é’f“'sr?)}s, Xmas.

TORCNTO. Cards, &o., &c

MA.NUFA I‘UBLBB

WESTERN CANADA | " JRISIES, VOOUIXTARD

— ll 1S OURMOTTO

FROM THE COXTEE H. A. NELSON & SCNS,
VINEYARDS OF FRANCE, SPAIN 56 & 58 Front 8t.W., 59 to 63 Bt. Peter £ty
? ’ Spice snd Mustard Steam Mills. !
GERMANY, &ec.
Obtain dtheh gh st award at the Industrial Asso- TURONTU' MUNTREAL‘
- O Coftees an andSp st 1684, for the best quali-
VAULTS-—I? 14 and 16 KING STREET TINNED SH EETS)

WEST.

Cutto$ Ch Vats, D
GEORGE PEARS’ e ’;f,f,';‘;’;,,waj/e?a,,:s “r

527 Yong st., Al o, Fixtures co ;;ln| m?;. from 8 10 40
A!&TDJIDARLING&GO . O?ISRONTO Galt [

Our customers, to insure early delive yw'llpl

TORONTO.

SPECIALTIES— “Darling ” Axes,
Saws, Cutlery, “ Black Diamond'’

Files.

HARDWARE

send nthuodrsat ooooo

Jonnings & Hamiton. 1 a1, SNVEL BENJAMLK &cﬂ

58 YONGE ST., TORONTO.

British & Foroign DIy GOO0S| — =mscaviishea 1sds.

— WHOLESALE— L OOFFEE & OO.,
No.7 Wellington St. East, |PRODUCE COMMISSION _ MERCHANTS.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Eto., Etc.
32 YONGH STRHHT,
TGRONTO.

TORONTO. Neo. 30 Church §t, Toronto, Ont.

 AWBENOB COFFEB. TROMAR 7 4

COBBAN MANUFACTURING (0,|BROWN BROS-
JOBN BACON TOBONTOF’ J. PHILLIPS, PREAMIUDM
MANUFACTUBERS OF
Mouldings, Frames & Looking-Glasses. ACCOUNT BOOK
IMPORTERS OF MANUFAOTURERS
Plate, German & Sheet 6lass, Cahinet| . ..ree ssock on nand or manataotcre to 887 22
Makers' Sundrigs, &c. s Dimespassed for dality Darabiiy *
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL or ComMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.
CANADIAN SUBSCRIBERS, - $2.00 Per YEAR

BRIT|SH o = 10s. 60. STER. PER YEAR.
AMERICAN H - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 Gente,

Represented in Great Britain by Mr. Jas. L. Foulds,
11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE ; Nos. 64 & 66 Crurch Sr.

EDWD. TROUT, MANAGER.
T -

TORONTO, CAR, FRIDAY, MAR. 13, 1885

TARIFF CHANGES.

Sir Leonard Tilley has wandered complete-
¥ from hig moorings since he first construc-
ted the National Policy. Then protection
Va8 only incident to the revenue of the
country ; now, his policy is too often to
8rant protection for ita own sake. It is
Ratura] that many supporters of his policy
!0 its first phass decline to follow him in the
Second phage.

We learn from Hansard that several of
T»he additional duties proposed by the Minis-
18ter of Finance have protection not revenue
f"f their object. What he called ‘* the great
Witcey question ” had, he said *‘ been found
almog impossible to solve;” but * ag parties
are now manufacturing this class of goods
In Canada, we propose to place the duty at
vonty-five per cent. ad valorem.” This
omplajsance to manufacturers who ask for
Specia] Privileges is 1 ot new on Sir Leenard
Tme)”ﬂ part, and it is not confined to **the
8eat question of winceys.” The makers of

Ickles ang sauces, i: seems, must have their
Eatl'i()tism acknowledged in a special way.
« hose engaged in the trade,” we are told,

Very properly ask that they should be
Placeq in a fair position, and we propose to
Place th duty at twenty-five per cent.” But

_““f Constitutes a fair position? The ad-
81on is that every manufacturer is entitl-
Onlto Special protect on, which he can get
!nuy'at the expense of the rest of the com-
it ‘P“Y- And the Minister of Finance thinks
tiona Very pr.per thing ” that such protec-
™ should be asked. But why proper ?
ju.:?? gen:ral phrases explain nothing and

1Y nothing, sven when the need of justi-
Cation 18 greatest,
ho?ntthe same litie we proceed. ““\'utlery,
ento herwise provided for twenty-five per
ad. d valorem.” Tn 1879 cu lery was not
lar t:r}n Canada and it was loft at the rega-
I rate. Cutlery, knives, and forks,
0n°W made extensively here, and it is
anoggsed to give the makers the benefit of
thiy e five per cent.” In this way, and at
ode ¥ We are to produce a Canadian
a 8ers, Perhaps a dozen of them! Does
t\lr;rlla;l in h;s senses suppose that the
i Uelness of this country is to enter
e ag&mst. Sheflield in the manufacture
bug hiy ;y 1 _Sir Leon-rd Tilley thinks so ;
ule ig merely to give manufacturers

what they ask at the expense of the com-
munity.  “For the future, mouldings,
gilded or otherwise, will be charged thir:y
per cent., baing an increase of five per cent.”
And manufacturers of bogus jewellery are
deserving the patronage of the State : ‘‘ We
propose togive Canadian manufacturers of im-
itation precious stones ths benefit of ten per
cent.” An excellent reason for this piece of
State patronage would have been that it will
prevent thecidatel atQuebec being undermin-
ed by searchers for precious stones in Cape
Diamond. Manilla hoods will be imported
and finished in Canada ; therefore down goes
the duty from twenty-five to twenty per
cent. This at least, is an intelligible kind
of protection, and is not liable to objection,
China and porcelain go up from twenty-five
to thirty per cent. This is to catch the rich
man and the poor man’s vote, a political
item, the precise value of which cannot be
estimated. _

Wicked ‘importers of acetic acid have
been found to interfere with vinegar
manufacturers, sometimes they have
brought in a whole gallon of acetic
acid at a time; enough to make
twenty gallons of vinegar—so Sir Leonard
says, but we doubt that so much vinegar
can be got out of so little acetic
acid—and the vinegar mannfacturers have
been greatly perplexed, puzzled, annoy-
ed and harrased. Therefore let the
duty on acetic acid be increased from
twenty-five cents the imperial gallon to
twenty per cent. ad valorem. “Ca.rpets’
Brussels, tapestry, Datch, Venetian and
Damask twenty five per cent.” No change ;
object of naming articles and duty to avoid
difficulties in deparimental ruling. ¢ As-
bestos in any form other than crude and all
manufactures thereof, twenty-five per cent.”
Reason : as ““ this article is now manufactured
in Canada, it has been considered advisable
to increase the duty ;” especially as the
Americans with their war debt and war
taxes have marked up this figure. Where-
as, this being a cold climate, in winter,
it is the part of statesmanship to make cot-
ton bed quilts dear, therefore be it enacted
that cotton bed quilts, exclusive of
counterpanes and woven quilts, pay twenty-
seven and a half per cent.ad valorem. A
further reason : *‘ Print cottons now pay
twenty-seven and a half per cent. and if these
articles [cotton bed quilts] were made in the
country the manufacturers would have to
buy the material here, or import it, and the
duty collected would be twenty per cent.,
so this change will place them in the
same position as the manufacturers of print
cotton.” Bir Leonard does not here show
his usual frankness ; he does not tell us that
any one has told him that he intends to enter
on this manufacture, if he :gets proper en-
couragement.  Can it be that this is a leap
in the dark ; a blind search for some patriot
who will consent to benefit the country if
he is specially paid for it 7 We protest that
the motive, which we know must be patriotic,
should be exposed on the skeleton of the
facts to which it belongs ? Let us have the
precious facts. ‘It igs considered fair to
give them [fluid extract manufacturers] the

benefit of five per cent. additional ;” poor
fellows, they are pressed by sharp competi-
tion. Such are the candid confessions of

the Minister of Finance, such the intelligent
and patriotic principles on which are con-
structed the tariff. It is as true as ever that
a little wislom may go a long way in govern-
ing the world.

We are not told why the ratio is to be
advanced to twenty-five per cent. on ** co8-
tumes, cloths, serges, and similar fabrics,
under twenty-five inches wide.” But what-
ever the mo:ive, the proposal met bitter op-
position from the Importers and has, in con-
sequence, been postponed. The anticipated
loss of excise duty, under the operation of
the Scott Act, is to be made up by an extra
duty on cigars. This was Sir Leonard’s first
statement ; on Wednesday he told a depu-
tation that the object was protection, and
refused to make alterations asked for.
On cigars made wholly or in part from
foreign leaf tobacco, the duty is to be
raised from $3.00 to $6.00 per thousand,
and on those made from Canadian grown
tobacco the duty will be raised from
$1.50 to $3.00 per thousand. On imported
cigars and cigarettes the duty is to be doubled
Smokers of cigars and cigarettes will have
the option of taking to the pipe and escap-
ing the extra tax. To those duties which
are intended to make up the loss of excise
on whiskey and beer there can be no good
objection, By the Customs’ Act 46 Victoria,
it is provided that for the purposes of valu-
ing goods for duty, the cost of carriage shall
be added to the invoice cost in the couatry
of production. This provision, we are now
told, was intended to operate as a side-wind
differential charge in favor of Great Britain ;
but British exporters, so far from proving
grateful for the intended venefit, sent a
depu ation to Sir Leonard Tilley, when he
was in Liverpool, to point out the injury it
inflicted on them. Sir Leonard, with his
habit of trying to please everybody, lastens
to take back the rejected boon. But in
doing s0, he practically reduces the tariff by
lowering the value of the goods on which
the duty is levied.

The list of things of which the exporta-
tion is prohibited is pr posed to be increased
by the addition of partridges, prairie fowl and
woodcock, The killing of those birds is
said to have been prohibited, in most of the
neighboring States, and that, it seems, 8 a
reason why we should imitate the example.
They are being sent out of the country by
thousands, in a frozen state, if the informa-
tion of the Minister of Finance be correct ;
but we doubt whether the fear of their utter
extermination is well founded. Prohibitions
of this kind are difficult to enforce ; if the
birds be killed in the wild parts of the
the country, means of exporting them are
likely to be found. Our own markets are
plentifully supplied with foreign prairie fowl
long after the end of the close season. If
We cannot preserve the bison, on which the
subsistence of the Indians largely depends,
how can we be expected to prevent the ex-
portation of small game? Followi.n‘g the
prohibition of exportation isa thlb't“’f’ of
importation. The PrOd“?t" of Amer.lcan
prison labor are to be put in the proscribed
list. There will be some difficulty in identi-
fying them. To this measure of proteftion
against the products of non-competitive
labour our artizans are fairly entitled.
The same jates of duty are to be put
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on fish that the Americans will impose af*
ter the 1st July next, when the Fishery
clauses of the Washington Treaty will ex-
pire. ‘‘Itis intended,” says Sir Leonard,
that on the 1st July next we shall exact on
this article [fish] the same amount of duty
that they have asked from us.” We are
afraid, however, that we ghall not get the
duty from the Americans ; we shall have to
pay it ourselves, and there is no reason why
we should make the rate the same that the
Americans choose to inflict on themselves.
Newfoundland too, taxes our fish and we
tax hers ; and it is proposed that our gov-
ernment shall take authority to remit the
duties payable on fish imported from either
of these countries, if it should get us the ex-
ample. The United States has been in the
habit of buying Canadian fish and exporting
it at & profit. Has Canada, Newfoundland,
or the United States anything to gain by
cutting itself off from this resource ?

The impression created by a careful
perusal of the Budget speech is that the
hands of the Minister of Finance are too
feeble to enable him to manipulate success-
fully the large and growing concerns with
which he has to deal. He has received no such
education in the mysteries of public economy
as could form the master which is re-
quired for the creditable discharge of the
task he has taken upon himself to perform.

QUESTIONABLE TAXATION 1IN
MANITOBA.

Numerous enquiries with respect to the
taxation of unpatented lands in Manitoba
having reached us si..ce we quoted the most
recent provincial statute in reply to our cor-
respondent “J. R. M, Prince Albert,” &
research beyond the Manitoba Municipal
Act, 1884, has tended to establish the con-
viction, which secms largely to prevail in
the province itself, that the Legislature has
exceeded its constitu tional powers. The
chief point of interest is whether the local
assembly has the right to assess and collect
taxes in respect of homesteaded or other
lands for which no patent has been granted
by the Crown. That it agsumes to do so is
clear from the following section of the Act,
which we quote in its entirety :—

« 988.—Unpatented land vested in or held
by Her Majesty, which may hereafter be sold
or agreed to be sold to any person, or which
may be located as a free grant, shall be liable
%o taxation from the date of such homestead
or pre-smption entry, location, sale, or grant ;
and any such land which has been already
sold, or agreed to be gold to any person, or
has been located as a free grant, prior to the
first day of January, 1883, shall be held to
have been liable to taxation since the first day
of January, 1883 ; and all sach lands as shall
Dbe liable to taxation thenoceforward under this
Ak, in the same way a8 other land, whether
any license or ocoupation, looation ticket, cer-
tificate of sale, or receipt for money paid on
guch sale has or has not been, or is or is not
jssued; and in case of sale, or agreement for
sale, by the Crown, whether any payment has
or has not been made tbereon, and whether
any pprt of the purchase money is or is mnot
overdue ; but euch taxation shall not in any
way affect the rights of Her Mpjesty in such
lands.”

In order to form an opinion as to the
power of the Logislature to tex the un-

patented lands which the section above is
designed to reach, it is necessary to refer to
the Imperial and Dominion statutes whence
all its powers have been derived.  Sec.
125 of the British North America Act,
1867, declares that ‘‘ no lands or property
belonging to Canada or any province shall be
liable to taxation,” while section 30 of ¢‘the
Manitoba Act” (33 Vic. chap. 3), passed by
the Dominion parliament, expressly provides
that all ungranted or Waste lands in the pro-
vince shall be, from and after the date of
the transfer, vested in the crown and ad-
ministered by the government of Canada fcr
the purposes of the dominion. It has ever
been the policy of the department of the in-
terior, which is specially charged with the
administration of the public lands in Mani-
toba and the territories, to maintain its con-
trol of such lands until the actnal issue of
the patent. Thus we find, by referring to
the clauses of the Dominion Lands Acth,
1883, governing tho issue of patents, that
the Minister of tho Interior may exercise his
discretion as to the merits of conflicting
claims prior to issue of the patent for any
lands, though the adjustment of any
matter in dispute regarding lands
which have been patented is relegated to a
local court of competent jurisdiction.

The attempt to impose taxation upon un-
patented lands is doubtless made upon the
assumption that those who claim such lands
in advance of the granting of a title in fee
simple enjoy a certain degree of * right,
title, and interest ” which is a tangible sub-
ject for the tax-gatherer. As regards the
holder of a homestead entry this is surely a
misconception.  Such a settler has paid no
consideration for the land—only a fee for the
recording of an entry, and this fee upon the
distinct assertion of the Dominion Lands
Act (sec. 27, sub-section 3), that ‘“the
title to the land shall remain in the
crown until the issue of the patent
therefor, and the eaid land shall not be
liable to be taken in execution before the
issue of the patent.” If the Provincial Act
can, by one clause, lawfully impoee taxation
upon land which is clearly not the home-
steader’s, but the Crown’s, it can with equal
success over-ride the Inferior law, in carry-
ing out another clause of the same statute,
by causing the land to be sold when taxes
are two years in arrears. In such case the
gettler though relying upon the promise of
protection, given by the Dominion Parlia-
ment, might find his homestead sold from
under him by the tax gatherer before he had
had time to earn his patent by three years,
residence and cultivation.

That lands which have been purchased
enjoy immunity from taxation until the
issue of the patent from the Crown is not so
clear, as in this case a * right, title, and in-
terest” of the purchaser is undoubtedly
created when he pays into the hands of the
proper agent ot the Government the whole
or a part of the purchase money. Still, it
would be difficult for the assessor or col-
lector to prove the existence of such a title,
as no proper documentary evidence of the
same would exist. The praciice of the De-
partment of the Interior allows its agents
simply to give an “interim sales receipt "’
which declares that a- certain sum

being payment in full for the under-
mentioned land purchased by him,” after
which follows a brief description.  This is
not aun agreement for sale, and there is no
covenant to convey. Numerous instances
have occurred in which, in consequence of
an error or for some other cause, such receipts
have been cancelled by the Minister and the
would-be purchasers have had their money
refunded.

The assessors have, it seems, included in
the tax lists lands purchased from the
Canadian Pacific Railway company under
agreement, and here again it appesrs that
the powers of the local authority have been
sheltered, for a correspondent under the
nom de plume of ¢ Lex,” writes to a Winni-
peg paper, asserting that such taxes are
unlawful, as the title to the lands in ques-
tion is vested in the company, and they are
exempt by the company’s charter. But
lands which the company has sold it! cannot
fairly be said to owh; and if they are not
taxable, a double burthen must fall on other
iands.

THE ENGLISH BANKRUPICY ACT.

At the present time, when our legislators
at Ottawa have the question of bankruptcy
before them, some useful hints may be ob-
tained from the working of the new English
bankruptcy Act. The Economist notices two
reports from independent and upofficial
sources on the working of the Act, one from
the Council of the Institute of Chartered
Accountants and the other from the Council
of the Associated Chambers of Commerce ;
giving between them *'as it were an inside
and outside view of the operation of the act.”
Out of the searching examination to which
it has been subjected, we are told, the Act
% on the whole comes out well.”

The rule regarding the representation of
creditors by proxy is thought to be too severe
and often has the effect of preventing e
presentation in that form. But, says the
Hconomist, it must be remembered that to
the apathy of our creditors the gravest
abuses of our various bankruptcy system®
have been due, and few of those abuses have
been more pernicious than that of proxies:
It was this mainly that enabled scheming
accountants and solicitors of the least rep®
table class to get the command of estated
which they worked to their own advantag®
and it would be a great pity if the doo?
were again opened to such nefarious prac
tices as formerly disgraced our bankruptey
procedure.”

Under the new Act there has bee?
a large increase in the number of P
vate arrangements, which is considered %
objectionable feature. Discontented cre?”;
tors, it seems, are sometimes bought off. an
this srrangement is occasionally provid®
for in the deed. This is no doubt objectio?
able ; but it is impossible to prevent g0
small creditors standing out for more theo *
ratable proportion of the assets ; and if e
whole body of the creditors agree upo? "
particular course, it is their own affair.
law is violated when private arrangem™®” -
made are not registered ; but the penalty ’;;
curred is not enforced as often as it 8 0%

has been received from a certain person ” | the new law has deyelopad is the incro®

be. The only objectionable tendency whi of

UPUPAS P E——
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Private arrangements ; and the enforcement
of registration is the only remedy that seems
to have been suggested. In other respects,
the new Act has worked well. Is the ex-
Perience which its operation affords of no
Value to Canada at this Jjuncture ?

THE CANADIAN PACIFIC RAILWAY.

What we feared when the loan of last
8ession wag granted has undoubtedly happen-
ed ; the ¢ mpany is asking further assistance.

U 8upposing that the loan would carry it

Tough, the company must have relied upon
Tesources which it has been unable to
utilize, No great mistake could have Feen
Made about the quantity of land likely to be
%old within the year, but the failure to seli
t¥le stock does not appear to have been anti-
®pated. The existesce of the Government
Mortgage is said to be the cause of this
failure, 7 cannot be said this was an im.
Probable result of securing the Government

%40 by a first lien on the company'’s pro-

Perty, The mortgage was so drawn that
default on the part of the company was to
%ad t) forfeiture of the property pledged,
Which, without any form of legal process,
Was to vest in the Government.  Without

is mortgage Parliament would have been
Very unwilling to vote the loan asked for;
8nq the mortgage when put on prevented
th? 8ale of the stock. The company, by

18 transaction, exhausted its available ge-
CUrity, and c>uld not get in new partners
Who were willing to take the risk of fore-
closure,

. The company now asks the removal of the
'en, and the acceptance by the government
ot a new form of security, $15,000,000 of the
““Mpany’s bonds and & re-transfer of 7,-
»000 acres of the lands received by way
of Subsidy. The bonds and the lands,
Teckoneq at $2 an acre, would make up
® thirty millions. The assumption is
that i this were done, the company would
"y able to raise what it requires by
® issue of another  $15,000,000 of
onds, Byt before it would be possible
realize on these bonds, the com-
Pany Tequires a loan of $4,000,000 to meet
s ®dgagements, which loan it is proposed
oy Tepay out of the proceeds of the sale of
® 815,000,000 bonds to be put on the mar-
Og(t). 1t is not proposed to give the 7,500, -
acres of land as security, but to gell
them ¢, the Government.

_If t!u; transaction proposed were one the
; Vection or acceptance of which was equally

Werent, we should say it would not

% desirable one for the Government to

eep.t. - What is offered is not equal to the
"Tity now held.  On this point there can
- ° RO doyby,

it wigy ) The bonds offered in security,
: be noticed, are put at par, though it
in"ery doubtful if they would bring so much
uler: market ; and the land purchase, if
"Ouldwem no other question to consider,
10t be a desirable transaction.,

of l':t While all this is true, it is only a part
O truth, The government is not in a
ttion ¢, force the bargain into a strictly

it ’ller.cia] shape. At best there is before
ac °l@ of two evils, Foreclosur» would
the coeap In fhe dark, and the prop sal of
to . _iPany is ope which, if absolutely free
Pt or reject, no government would be

likely to accept. One thing is certain : the
work must be finished, and it cannot be
finished without the government assuming
additional responsibility in one form or

another,
e ———
TRADE WITH FRENCH DEPEND-
ENCIES.

Besides the trade of Canada with France
direct, during 1884, mentioned in our last,
a not unimportant trade was done between
the Dominion and French colonies. To the
French islands, near Newfoundland, for ex-
ample, we sent last year $156,840 worth of
merchandige, of which $114,678 went from
Nova Scotia ; $24,320 from Quebec ; $17,-
362 from Prince Edward Island ; $480 from
New Brunswick. We despatched wares
valued at $307,369 to the French West
Indies, all from Nova Scotia except $14,081,
which Prince Edward Islaud shipped. Some
$33,375 worth of wood gods was sent from
New Brunswick to the French possessions
in Africa.

Our imports from the French West Tudies
consisted of $18,506 worth of free goods,
mostly salt, a little lime juice, brought into
Nova Scotia, and $527 worth into Quebec.
From 8St. Pierre we took goods to the value
of $4,921, mainly Nova Scotian purchases
such as hides, ($1,287) salt, sails, oil, some
ram and whiskey, and a little junk.

Tracing out the details of this export
trade, we find that the following goods were
sent to the French West Indies :—59,070
cwts. of dry salted codfish, value $257,419,
all from Nova Scotia ; pickled herring,
4,114 bbls., $15,618; smoked ditto, 54,220
lbs., $1,752 ; shingles, $657 ; 28,365 bush-
els oats from P, E. Island and Nova Scotia,
$14,962 ; wheat flour, $100 ; potatoes, 2,728,
bbls.valued at $1,379, besides some sawn
lumber, masts and spara.

To the French possessions in Africa we
exported deals and deal ends to the value of
$32,289 from New Brunswick,
scantling to the value of $1,086.

Our maritime provinces being a conveni-
ent market for the residents of S, Pierre
and Miquelon, which lie in the Gulf of St.
Lawrence, we sell to them, year by year,
animals, dairy produce, wood goods, and field
products. The items of this export trade
will be found in the subjoined list ; exporta:
5,737 tons coal from Nova Scotia, valued at
$12,802 ; 15,673 bushels phosphate, (not
Canadian), $2,470 ; fresh oysters, 156 bls,
valued at $187, from N. S. and P E. I;
bait-fish, 715 bbs. $1,567 ; knees and
fustocks for ship-building, $152 ; hemlock
logs, 89,000 feet, $381 ; deals, 45 st. hd.
$1.698 ; planks and joints, 1,471,000 feet,
$14,114 ; scantling, 8723 ; staves  $3,102 ;
masts and spars, $720 ; shingles $2,164 ;
birch timber, $394 ; oak ditto, $641 ; red
pine, $300 ; 856 horned cattle, value $24,.
799 ; 1,362 sheep, worth $4,104 ; poulsry
&e., 485 ; butter, 78,548 lbs., $15.565 sent
by N. 8, Que. and P. E, L egus, 7,188
doz $848; beef, 14,633 1bs, $1,001 ; pork,
4,400 lbs, $293 ; preserved meats, $200 ;
green fruit, 66 barrals, $300 ; oats, 2,491

likewise

81,595 ; cottons, $105; iron castings, $120 ;
hardware, 8814, all from Nova Scotia H
boots and shoes, 8,088 pairs, $12.282, from
Que. and N. S. British ale, 326 gallons,
8217 and 14,753 gallons of British spirits,
valued at $4,828, while of Canadian whiskey
there was sent only $205 worth ; molasses,
$805, not Canadian 5 ships, 6 in number,
813,860 ; tobacco, 45,676 1bs. $7,096 ; wool-
len goods, $756 ; other manufactnres,
8671 driedfruit, $247; tea, 8554 1bs., $568.
To which must be added small quantities of
rice, cheese, mutton, swine, wool, furs,
barley, peas, hats and caps, oakum, smoked
herrings, leached ashes, lime, firewood, laths,
palings and pickets.

FOOD, FUEL, AND PRICES.

The year 1884 was perhaps one of the
most remarkable for depreciation in value of
merchandise since trade revived in the fall
of 1879. Early in the spring of last year
the warning note of over production was
sounded loudly enough for all to hear. Then
followed contraction and restriction inalmost
all lines of manufacture. The change,
whatever may be its cause, has told in a
most potent way upon the value of articles
of commerce. A review of the figures for the
years ending 1883 and 1884 exhibits graphi-
cally the extent of depreciation.

ENGLISH PRICES, 1883, 1884.
Wheat, perqr.£ 1 19 2 £111 5
Pigiron, perton 1 15 9 115 ¢
Copper, English,

per ton...... 63 0 ¢ 52 0 o*
Wool, per pack. 11 0 ¢ 910 0

Cotton, per Ib.. 0 ¢ 61-16 0 0 51.16

Sugar,  (West

India) cwt.,

1121bs....... 016 ¢ 010 0
Sugar, crystal-

ized ........ 025 0 014 o

*Lowest transaction in coffee was £48.

From January to December the decline
ranged as follows :—

Coffee ......... 20 per cent.
Toa ......... .. 4 €
Wheat ......... 25 ¢
Sugar........ .. 30 “ to 40 per cent.
Cotton......... 1 “ 3 o«
Wool.......... 9 ¢ 12«
Hemp...... . . . 63 ¢
Jute.... ... ... . 214 «
Raw silk.. ... . 24«
Chili bar copper ’ 13«

8. 8.
Ship building iren......... 25 to 30 per ton.
Angle 20 to 25 ¢«
Bar Y 20 “
Pig lead..................... 20 per cent.
Tin i 13 “
Flour fell..................... 17y«

United States and Canadian securities fell
£50,000,000. Such is the story of the mar-
kete for 1884. At the moment men are not
over-anxious about the future, still they are
not sangnine. Trade has assumed a very
sober aspect and while it d es not shrink it
cannot be said to expand at such a rate as
might be exp-cted in a new country whose
main business is settlement. It is well
known that the influx of settlers into the
North West during the year just closed was
not so great as that of 1883. The severe
competition in the growth of wheat has told

bush., $719; fl,ur, 275 b- Is., $1,454; 190 tons
hay, 82.145 ; potatoes, 17,400, $4,213;
vegsetables, $552 ; biscui's, 498 cwt. from

Que. and N. §., $2,337 ; cordage and twine,

largely on settlement, with prices as they
are and such enorm us supplies to draw
upon, it seems quite likely that the culnva.
tion of wheat even in the Canadian N orth
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West may be limited during the present
year. Bu if Mr. Bell, of the Bell farm, be
correct in stating that wheat can be grown
in the North West, and delivered in Liver-
pool at 20s. to 22s. a quarter, our new
country is in a pesition to compete with any
any other part of the world. It is instruc-
tive in this connection to recall the sources
of supply and to note what is going on
around us. In 1883 England’s imports of
wheat and flour reckoned 18 wheat were as
follows :

Country. Bushels.
United States............ccociienenne 76,833,720
RUBBI® .ovoevvncnnerroransensenenniainee 24,814,272
TOAIB cevrererrnnernermrrnnerrseensionsins 20,987,864
Germany 10,181,296
Australia 5.014,344
Canada ..... 4,530,016
Chili +ovvemrervarnroneenenen 4,312,240
Eypt .eeeevserecnrememiniineniiian 2,192,200
TUTKOY ..ceovveenne rtenaererenmisences 2,105,736
Roumania 754,016
TLANICE veverrr v ernernernmseassussanns 427,472
Other COUNET (3 . .cveuiernsinienenes 187,480

Total ... .... ©+eveeiener.. 160,340,666

Some forty millions of bushels had to be
supplied by the mother country to meet her
requirements of 5% bushels per capita.
Now, in face of the facts before us, and the
extending cultivation of the wheat plant in

~ India, it is worth while to enquire to what

extent we should increase our wheat area.
The value of wheat at St. FPaul, Chicago, and
other points is too well known to be repeated
here. The wheat product of a few of the
largest states shows that the yield of Minne-
sota and Dakota was nearly as much as the
entire British import of American wheat
and flour.

Wheat yields,
STATE. 1884.

KANBAB +vvveernenramcaseasnnneusssssns 49,113,000
TOWS sevneeresecnssrnrnssaassnrancccs 28,500,000
DAkOta ..oevneeerniereereniinnnaasreees 24 500,000
WiSCODSIN cevvrvurennsrsermnnnuenersanes 24,000,000
ORIO vevnerneeserromersensesneossenes 35,600,000
TRAIADS « < ceveerrrerrenensens snnarenees 35,000,000
MIBBOULL vevereerrnnrrnmarrasaniiaseesss 29,000,000
MINNESOLA . . coevrerrrnseransernienenes 38,600,000
THENOIB oervevrececnrsvnnnseecomansnees 38,000,000

302,213,000

It will be observed from these figures that
the Kansas yield was more than the British
import of Russian and Indian wheat to-
gether, and that the produce of Wisconsin
is of itself sufficient to feed the popula-
tion of the whole Dominion of Canada.
It is not in wheat alone that we suffer,
but in the meat trade, competition seems to
be more active than ever.

It will scarcely be believed that in the
matter of horses and cattle we are nearly
outnumbered by a single western State.
While at the last census we had in all Can-
ada but 857,816 horses and 1,786,696 cattle,
Tows had 856,897 horses and 3,664,440 cattle
in 1883. In Texas the cattle have increased
grom four to five million head since 1880.
The value of the cattle in Iowa in 1883 was
estimated at $98,451,301 or more than the
entire value of Canadian exports for 1883,
which were $98,085,804. It is difficult to
grasp the value of these millions, even by
comparison ; but if we take the farm value
at three cents per pound, live weight, this
enormous quantity of beef would supply us
for one year and & half or two years if we
should eat no other meat.

In 1875 we imported 652,435 tons of coal

valued at $3,076,088, while last year we im-
ported 2,010,604 tons, worth $7,603,871.
The duty on this amount was $1,112,871.56,
or equal to 17 per cent. In 1875 we im-
ported 467,786 barrels of flour, last year the
import was 531,188 ; in 1875 our wheat im-
port was 5,105,158 bushels, for the year end-
June, 1884 it was 298,660 bushels. The
amount of duty is less than $45,000. In
1875 the import of corn was 3,679,746 bush-
ols, last year it was 2,290,289, and paid but
171,772 dollars duty. If there must be a
bread tax, we cannot get rii of the duties
on corn and wheat, The one is needed as
the raw material of beef, pork and lard, the
other as the source of flour. In the years to
come the pressure of competition will not
be less but must be intensified by the severer
struggle for existence. It was claimed as a
strong feature of the National Policy that it
was not to tax raw materials. It does
seem strange that we should impose
such heavy taxes on what we need
so much and cannot well do with-
out. A rministry bent on economic
reform would find a way of getting rid
of the $1,650,000 of revenue raised from
br.adstuffs and coal. Both these articles
are needed to be free to insure the success of
the National Policy, for the cheaper fucl will
cheapen a source of power, while anything
which enables tte wage-earner to buy his
supplies cheaper will be an advantage to the
manufacturer.

Any calculations we may make must al-
ways include other than Canadian factors,
and among these the sources of food and
coal supply outside our boundaries must not
be lost sight «f. The value of wheat, fuel,
manufactured products will be controlled by
other than Canadian influences, and what-
ever foreign markets may determine must
be accepted by us without dispute. ~Cheap
corn means cheaper meat; chcap wheat
means cheap bread and more of it. The
country that is cheapest to live in is the one
highest in favor with the man of small
means, and the one which from his point of
view has the greatest promise of progress
and prosperity.

LIFE INSURANCE PREMIUMS.

One of the strings harped upon by assess-
ment insurance companies is the high prem-
iums charged by old line life insurance compa-
nies. They never tell the public that the
premium they quote as charged by the re-
gular companies is with profits, and that it
is never paid in fu'l after the first year, and
that it includes all the expenses and a re-
gerve fund to make sure of the policy being
finally paid, all three of which—profits, ex-
penses, and reserve—are usually left out of
the assessment society’s own figures, when a
comparison is struck.

From the N.Y. returns of the 1884 business
it appears that quite a number of life insur-
ance companies, including the great Mutual
Life, have now reached a point where their
premium receipts are no longer equal to
their outgo, and the interest income is being
found useful. And there is every prospect
that not many years will elapse, in the case
of the older companies, before both premium
and interest income will be insufficient to
meet demands, and the accumulated assets

will be brought to the rescue. When that
time comes it will be clearly seen how im-
portant it was thata reseive was accumulat-
ed, and how impossible it would otherwise
have been, to have met the increasing death
calls, as the membors grew olJ, and there-
fore fell faster and faster.

The following American companies paid
out, in 1884, more money on account of their
members, in deith and endowment claims,
dividends, and expenscs, than they received
from them in premiums :—

Names of P :miums Diaburae.
Companies. R-ceived. ments.
Atna Life ........ $ 2,688,3:0 $ 3,566,139
Berkshire.......... 597,544 706,417
Brooklyn .......... 190,440 274,961
Conn. General...... 165,070 185,824
Conn. Matual...... 4 707,437 6,199,846
Continental ........ 195,411 347,065
Germania ......... 1,561,660 1654,741
Home, N. Y........ 563 353 689,843
Homosopethis...... 157,376 253,158
John Haneock .... 547,058 649,920
Manhattan ........ 1 035,624 1,415 981
Maryland.... ..... 107,710 125,892
Maseachus Mutual.. 1,056,096 1,110,521
Mautunal, N. Y....... 13,820,758 17,057,514
Mataal Benefit .... 4.3147,96C 4 868,641
N. E. Matual...... 2.003,657 2,582 751
Phoenix Mutual.... 719,089 1,401,917
Union Matual...... 718,179 972,356
United States...... 656,359 958,282
Washington........ 1,434,332 1,479,365

Totals .......... $37,282,939 $46,799,134

If, therefore, here were nothing but cur-
rent premiums to resort to for the paymeut
of the increasing death losses, the 750,000
persons insured in the above twenty com-
panies would stand a poor chance of having
the full face of their policies paid, at their
death. Of course endowment premiums and
endowment payments are included in these
figures. If taken out, the footing of each
side would be reduced by about six millions
of dullars, leaving the income about thirty-
oue and the outgo & little over forty millions.
The reserve funds of these companies amount
at prevent to nearly three hundred miliiens
of dollars, so that no one need entertain &
doubt of their ability to meet their engage-
ments.

The footings for the whole 38 Americal
companies show that they received, in the
aggregate, during 1884, premiums amounting
to $74,579,316, and disbursed $79,120,442
o that interest income had to be draw?
upon for the difference, $4,541,126. The
shortage the previous year was $4,446,457

In England, out of a list of ninety com”
panies found-in the British Chart for 1885,
no less than 67, or three-quarters of the
whole, paid out more money, during 1884
chiefly in death losses, than they receiv®
from their policy holders in premium®
Several of the companies are over one hup”
dred years of age. The footings of the
whole ninety show :—

Total Premiums received........ £ 12,‘223.192
«  Disbursements ............ 15,115,20
Deficiency of premiums.......... 2.892.0
Rooeipts from interest............ 4,790, 05
Total acoumaulated assets........ 159,858.2

The following companies have reached ®
stage of existence wherein not only aré t
premiums insufficient to meet the neces?
outgo, but the interest added thereto ale”
fails to equal the demand, and the reser’
fund is now annually proving its naefuln"”’
in each case :—
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Age.  Name.  Receipts. Paym’nte. Shortage
76 Atlas....... £144902 £154,467 £ 9,565
50 Argus........ 42,868 63,658 20,790
29 Briton Medieal 135,234 157,323 22,089
76 Eagle........ 867,500 519,434 151,934
30 Emperor ..., 12774 14,610 1,836
60 Law ........ 456,685 538,673 81,888
47 Logaland Gen-

eral ...... 226,103 233,244 7,141

162 London Ass.

Corp'n .... 232,336 255,608 23,272
61 National, of

Ireland.... 47,336 58,968 11,375
53 National Mu-

tnal ...... 115,836 131,467 15,631
77 Rock ........ 268,449 343,283 74,834
43 Royal Farmers’' 12,975 20,280 7,305
38 Bovereign.... 69,298 90,303 21,005
58 University 91842 94911 8,069
76 West of Eng-

land ...... 135,019 161,878 26,859

The outgo exceeding the income by £482,593

In the case of the Law Life, which is one of
the oldest and largest of the above com-
Panies, the death claims consumed no less
than £451,218 in 1884, while the income
from premiums was only £229,271, or not
half 8o much. Its assets are above five
millions of pounds, and it therefore con-
tinues to afford the blessings of life insurance
to a large number of new members annually,
of all ages. Imagine an assessment asso-
ciation inducing new members to enter its
doors when its death rate is 45 per 1000, as
in the case of the Law Life. Even the old
members commence to get out pretty lively,
When the rate of mortality reaches 20 per
1000,

The information herein adduced will fail
of its point, if it does not convince the
Teader, 1st, that the ordinary life insurance
Premiums, though they may seem at first
glance higher than necessary, soon become
insufficient to meet the increasing death
losges ; 2pod, that life insurance of a p-rma-
Rent and valuable sort canuot be provided
Without an actuarial reserve fund, sufficient
to make up the inevitable shortage in the
income from premiums and in'erest ; and
3rd, that the principles underlying regular
life insurance are sound, as shown by so
Many companies having reached such great
3ge, and being still able to afford attractions
to new members to enter, and to remain
With them.

INSURANCE COMPANIES MEETINGS.

. The Wes'ern Assurance Co. reports an
Increase of net premiums and a decrease of
losses in 1884, the difference in favor of the
fompany in that year as compared with 1883
being $32,386. The losses have been found
8till above the average, which weakens the
effect of the improved rates of premium ; and
38 imp:lled underwriters to take action in
curing yet higher ratcs upon such risks as
&ve proved especially unprofitable
It is now several years since this company
3 made any money. Its reserve has been
y °§1‘ by year reduced, although the extent
?f}ts business has been growing, therefore
't is agreeable to learn, as we do from the
*Peoch of the president, that thus far this
Year the state of the company’s business is
"_‘0!‘0 favorable than at any similar period
;lnee 1881.  All the more 30 that, as we
O from the New York Bulletin, the
fire 1oases of February, 1885 in the United
ates and Cipada exceeded those of the
:ame ™month in any previous year. The ar-
0gements of the company in respect of its

United States business, we are assured, are
very satisfactory, and it would appear that
nothing but a turn in the tide of increased
moral hazard and abnormal loss is needed to
place the company again in the money-
making channel. Assets stand at $1,166,-
402, of which $940,736 or over eighty per
cent. cnsists of cash, bonds, mortgages and
real estate, the remainder being notes for
marine premiums, agents’ balances and re-
assurances.

The reserve fund stands at $620,000.
Hon. S. C. Wood has been chosen a director
and Mr. Wm. Gnoderham has been elected
to the vice-presidency in the room of the
late Mr. Charles Magrath.

The report of the Citizens Insurance
Company states the history of that company
for 1884 to be, in all its aspects, encourag-
ing. And, truly, there are some encourag-
ing features. The total revenue was $55,
000 greater than in the year previous, its
handsome total being $385,725 ; while the
losses were relatively smaller. Expenses,
too, are shown to be reduced in the fire
branch, the participating life policyholders
have had $8,577 distributed amongst them,
and unusual experience of late years, the
shareholders get six per cent. dividend upon
the reduced capital. A close comparison of
the effect of the year’s business upon the
totals in each department is not easy, because
the form of the accounts has been changed.
Instead of showing the reinsurance reserve
a8 a liability under each heading—life by
itself ; fire and accident by itself, accident
and fire business being, we presume, still
lumped together—these reserves are shown
in “Reserve Fund and Capital Account ” 5
$94,884 for F. & A.; $182,413 for Life. The
condition of affairs is now such that a sur-
plus of $5,001.50 can be shown, over
and above capital, or, if we do not include
paid capital under the liabilities, the surplus
is $82,991.98. In thereport it is contended
that the government regulation, requiring
paid-up capital to appear as a liability instead
of an asset, bears with greater rigor upon
Canadian than other companies doing busi-
ness here, and discriminates against our own
institutions.

—Canadians have need to be on the look-
out for new markets, and for opportunities
of enlarging our transactions in those al-
ready opened. The following description of
La Plata, the cipital of Buenos Ayres and
its new port, Ensenada, gives a proof of the
enterprise of the Argentine Republic :—
Two years ago a train of a recently inaugu-
rated railway carried some official passen-
gers to a spot over which thistles and other
weeds grew in luxuriant abundance. A few
beams and some posts constituted a tempo-
rary and primitive structure destined for the
inaugural banquet, The first stone being
laid, the train returned. Two years have
elapsed since then, and a city has sprung up
from the soil.  Thirty thousand inhabitants
have replaced the birds of the plain, and oc-
cupy 1,307 brick houses built in the Italian
style, and 1,339 wooden houses. Govern-
ment offices, Courts of Justice, and the in-
dispensable prison-house have been con-
structed on a substantial scale, and other
public works are being prosecuted. The

port of Ensenada is still in its infancy, yet

there has already been expended on the
works the sum of $475,260.

—Belgian iron for bridging or building
purposes is largely used in England. One
firm of Yorkshire builders has used Belgian
girders to the value of £10,000 a year and
their experience negatives the allegation
sometimes made that the foreign article is
inferior to the domestic. The difference in
price is considerable : In the Sheffield dis-
trict, which is a long way inland from the
port of delivery, Belgian iron chiefly for
girder purposes can be laid down at fully 16
per cent. less money than the Butterley
brand or any other kind of English iron.
This, of course, says the Iron Trades Review,
makes all the difference between a profit—a
handsome profit—and a lcss.

S ———————
INSURANCE PARLIAMENT.

The second annual meeting of the Canadian
Fire Underwriters’ Association takes place in
this city next week. The meeting of the Toronto
Local Board commences on Saturday, and is ex-
peoted to end on Monday. The session of the
larger body will immediately follow. The asso-
ciation has been in existence since October 1883
and we understand that the working of it has
given the utmost eatisfaction to the companies
composing it which now embrace all the stock
companies doing business in Canada and two of
the cash premium mutuals. The meeting of the
Canadian fire underwriters' association will be 8
most important one, as subjeots of great and
vital importance to the underwriting interests
are to be discussed.

Perhaps the most important sabject introduo-
ed will be that of co-insurance, which will re-
oeive at the hands of the association deserved
consideration, with the view of its adoption it and
making all policies issued by the assosiated
companies subject to its operation. The compa-
nies feel that something must be done in this
direction, to lessen, if possible, the great fire
waste going on, without diminution, from year
to year. By the co-insurance olause in a polioy,
the assured will have, in case of a fire, to bear a
pro rata share of the loss. It is not usual for
companies to insure property up to its cash
valne, except in grain or produce. It is quite
right, the companies contend, that the assured
should run a reasonable share of the risk, in
order to ensure oarefulness on his part. A
very large proportion of the fires that
ooccur is due, either to oarelessness some-
times amounting to criminal negleot, or direct
incendiarism. If the owners of the property
thus destroyed were aware, that in case of fire,
they could recover only a certain proportion of the
actual loss, many of these fires would doubtless
be prevented. The Association has hitherto
acted with prudence, and we are quite sare that
the adoption or rejection of the proposed appli-
oation of the Co.Insurance clause will receive
the very best consideration at their hands.

The rates of insurance have not been very
much inoreased in places that possess good fire
protection. The rates inorease as the facilities
for extinguishing fires are found less perfeot,
The cities, towns dnd villages are grouped in six
divigions : known as A., B., 0., D., E., and F,,
depending on the construction of the buildings
and efficienoy of existing means of fire protec-
tion. Class F. is the lowest and represents
places having no fire protection of a:y kind.
Claes A. is the hichest a d embraces all places
haviog 8 first cia-8 5y tem ¢f W.t.r woiks, a well
organized, paid fire brigade, el ctric alarm and

e
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other complete appliances. The places repre-
gented by B., C., D., and E., are graded down-
ward and are subjset to a corresponding increase
of rates, which is a fair enough arrangement.
‘Whatever improvement is made in the means of
the fire protection of any place it is at once re-
cognized by a lowering of the rates of insurance
by the Association.

1t ought to be said that the eatisfactory work-
ing of the Association is due in no small degree
to Mr. McLean, the secretary and executive
officer, who is especially fitted, by experience
and training, to discharge the duties, sometimes
delicate and always omerous, which devolve
upon him.

R ——

LIFE INSURANCE NOTES.

A suit was lately brought at Baltimore, to
recover $1.000 from the Pheenix Guarantee
Mutual Aid Association of Baltimore. The suit
was at the instance of Elias Ebert of York, Pa.,
who held a poliey on the life of Jacob Bott, aged
eighty-four years, who had died. A demurrer
was entered declaring the transaction with this
co-operative company to be of a gambling nature
and the demurrer was sustained, Judge Brown
remarking—** No company taking such risks can
possibly pay them, and the whole face of the
oase shows that the company ecarried on a life
insarance business under false colors, and is a
gambling corporation of the worst desoription.”

The appointment of Mr. Philip Winsor as fire
manager in Liondon of the Commercial Union
Insurance Company has been cancelled at his
own desire. Mr. Winsor, it appears, has de-
olined to undertake the inereased responeibilities
of the position, and therefore prefers to remain
with the North British and Meroantile Insurance
Company a8 its manager.

We observe the appointment of Mr. Dugald
J. Campbell to the poeition of Inspector of Resal
Estate for the Loan department of the Canada
Lite Assurance Company’s business. Mr. Camp-
bell, who formerly resided in Watford, was
called to the management of the English Loan
Company after its affaire had got into chaotio
shape, and he has worked most faithfally and
well to extricate that company from troubles, for
which he was in no way responsible. That he
has encoeeded to so great a degree is oreditable
to his intelligence and prudemce. We have no
doubt the Canada Life will find in Mr. Campbell
a valuable officer.

We acknowledge the receipt of a copy of the
Post Magazine Almanao, Insurance Directory
and Year Book for 1885, issued from the office
of the Post Magazine and Insurance Monitor,
Wine Office Court, Fleet street, London, Eng.
Among its contents are the new assurance of
British Life offices, the business of French, Ger-
man, Austrian, Russian and Scandinavian fire
and life companies, lists of insurance companies
directors in the United Kingdom, a direotory of
companies, their rates of premium, valuations,
oapital and shares, expectation of life, &e., &o.
Besides all this is much information about the
House of Commons, the Peerage, and British
Embassies abroad. The book is a valuable
compendium worth many times its price, which
varies, according to binding, from sixpence to
half a crown.

In the Oatario House, on Wednesday, Mr.
Gibson, of Hamilton, moved for a return show-
ing the names of all companies or associations
incorporated under the Aot respecting co-oper-
ative associations, and took oceasion to say that
these mutual aid benefit concerns were becom-
ing fashionable, and while in most cases he be-
lieved these aesociations were meritorions and
founded on a reasonable basjs, under the proyi.

sions of the Act there was room for abumse and
facilities afforded for fraud. He therefore sug-
gested a change in the mode of incorporating
them. The Attorney General, while remarking
that no legislation would prevent a certain
amount of fraud, expressed his willingness to
coneider any snggestions to remedy abuses, and
the motion carried.

FIRE INSURANCE

NOTES.

We have no doubt that ** Governor” Bingham
of Montpelier, is meant in the following story
from the Windsor Journal :—* It wag the genial
president of a popular mutual fire insurance
company of Vermont, who has long been ¢gov-
ernor’ by title, and would have been in fact, it
ke had not been on *the outside’ im politics.
Before him an individual, not over-burdened
with the affection and esteem of the community
in whioh he lived, who was urging a olaim for
the insurauce money on a barn which had
burned under suepicious circumstance, with a
very strong amount of insurance on it in pro-
portion to its value. **I'm sure, govermor,”
whined the olaimant, *“I don’t kpow what
enemy I've got, to have burped that barn.”
* Never mind about your enemies,” was the
quick reply, * what I want to know is if you've
got any friends.”

The efficiency of hand-grenades seems for the
first time to have been put to a praotical test in
a real fire, in this oity, last month, says the N.
Y. Monitor. The rssult was not flattering.
Acocording to reports, they were thrown vigor-
ously upon the first discovery of the flames, but
the latter went on as if nothing had happened
and created one of the biggest losses since the
year opened.

We have frequently urged, in these columne,
that the people should be taught that the pros-
perity and soundness of fire insurance com-
panies are & matter of interest to the commeroi-
al community, and that the man who vhinks he
*beats ' a company by getting paid for a dis-
honest loss, robs himself, as one of the oom-
movwealth which is harmed. Tt is welcome,
therefore, to find Mr. McCall, the insurance
superintendent for New York, saying what he
does in the following paragraph :—*‘ An expend-
iture in primary text-books on political economy
for distribution to the insured, would be far more
more profitable for the companies, than the sum
expended in circulating gaudy calendars, Here
is a field that needs cultivation and will repay,
in ite product, the time and labor given to it.
Make the insured feel that his interest does not
cease with the payment of his premium, and is
not limited to the property covered by his
policy.”

The Legislature at Toronto was moved into
eommittee on the 11th, to consider Mr. O’Con-
nor’s bill respecting Mutual Fire Insurance
Companies, to which we have already made
reference.  Referring to the provision that
where a defendant is sued for a premium note,
ho can take the hearing of the case to the Divi-
sion Court of hia locality on declaring he intend-
ed to defend the case on its merits, Hon. Mr,
Fraser moved that the Committee of the Whole
be instruoted to amend the bill by striking out
this objeotionable clause and enacting that all
premium notes, in order to be sued for under
the statute R.S.0., cap. 161, sec. 71, must have
printed across the face the notice that the note
could be sued in the place where the head office
of the company was situated. X

Mc. Young spoke long and earnestly against
the bill, beeause its effect would be, he contend-
el, to destroy the very foundation upon which
these companies rested. There were 51 mutual
companies in Oatario st present mangged by

farmers, and seven other companies. At the
close of last year they had outstanding 98,940
policies covering $107,168,000 worth of property.
Mr. Meredith also opposed the bill as mischievous
in its tendency. These companies bad been of
great service to the country in giving cheap in-
surance, he considered that a reasonable com-
promise would be to accept the amendment of
the Commissioner of Pablic Works. This having
oarried, the bill was amended in committee as
direoted.

TO CORRESPONDENTS.

A. M. B.—What you mean probably is, can
the Viotoria Mutual collect assessments made on
unexpired policies for other purposes than that of
paying losses 2 We reply that & mutual icsur-
ance company if it cease to pay Ilnsses
must be considered as insolvent, and even if it
is ®0, all policyholders are liable for the fall
amount of the preminm-notes given by them
to the company. A company may resist the
payment of a loss on either good or bad grounde.
The fact of ive doing so will not exempt the per-
son the payment of whose loss is so resisted from
the payment of any assessment made by the
company, whether for losses or expenses of the
company—the latter is u8 much a subject for
assessment as losses.

Enquirer ; Trenton, asks which of the two
oities, Hamilton or London, is the wealthier ?
The assessment of London, is: Real Estate,
$10.628,5675, Personal, $497,200 ; Income, $99,-
225. Total $11,225,000. That of Hamilton
(for 1884) Real proper y, $14,820,800 ; Person-
alty, $3,261.610 ; Income, $715,420. Total $18,.
818,330. Hamilton is therefore the jwealthier
oity.

A. P.; Lindeay.—The Phwoix Mutual Fire
Insurance Company has long been in the hands
of a liqunidator, Mr. O. R Peck. We recom-
mend you to write him corner Cecil and Spadina
Avenue, this city. We fear there will not be
enough assets to pay your judgment.

ZrNa Lire Company.—This is one of the
solid ooncerns of the United States, and is
between thirty and forty years old. Its report
for the year 1884 shows that in volume of insar-
ance, new premiums, condition of assets, re-
serves, and all the gZpoints which go to
make a strong and satisfactory com-
pany, it is in the very front rank. We
present some of the {figares from the report,
dated 1st January last : Premiums of 1884
$2,680,784; reeeipts from interest on investments
&o , 91,609,016, Paid in death olaims, $1,271,-
683 ; paid to polioy holders in matured endow-
ments, $852,159 and for dividends aud surren-
dered policies, $845,101. The company has
total assets of over twenty nine millions of
dollars and a surplus of five millions.

——————————

New Yorxk Lire Insuraxer Co.—The report
of this well-known company for 1884 shows aB
inorease of $80,000,000 in amount at risk, cash
ageets inoreased to $59,283,000. Its income
from interest earnings sufficed to pay the death
losses of 1884 ($2,2567,000) and leave $7::0,000 t©
the good. No less than 17,463 policies were is*
sued last year, ineuring $61,484,000. There weré
paid in endowments during the year $878,000 §
in dividends and annuities, $8,603,000 and ther®
was retarned to Tontine policy-holders ©°P
matured Tontines $478,493. Such figures 88
these are ample testimony to the popularity ©
the company as well as to its management.
is well said by the Monitor that * life insursn®®
has kept paoce with all the wondetful growth 8°

development in the material rosourpes of
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United States and that the New York Life has
been, and remains, one of the foremost compa-
Dles, not only of the country, but of the world.”

~—The report has been sent us of the National
Assurance Company, of Ireland, which is re-
Presented in Montreal by Seott & Boult and in
this city by Scott & Walmsley. The eompany
has had another prosperous year ; we extraot the
lollowing respecting the fire department from
the report for 1884 : In this branch of the com-
Pany’s businees there has been an increase of
£37,850 135, 9d. in the premium income, which
8mounted to £166,028 2s. 5d. The fire claims
Were £95606 8s. 0d. and the expenses and
Sommissions £42,553 1s. 4d., the balance to the
credit of the company on this account being
£27,868 13s. 1d. The percentages were : —

Claimg ..............cecuno.. 576 per cent.
Xpenses and commission...... 256 "
alance ............... Ceeees . 168 ¢

The annual mesting of the company was held
in Dublin on the 26th February, and the reports
have been promptly forwarded. Many of our
Teaders will ramember the visit to this country last
year of Mr. Harold Engelbach, whose geniality
did 80 much to popwarize his company. When
next he comes, whioh it is hoped may be soon,
We trust to find him combining pleasure with
business in the capacity of captainof the British
Artillery Team.

—A Californian writing on the subject of
Oredit, says :—(one would think he was writing
8bout Canada) they have the habit on that
coast of too general and indisoriminate credit.
" Credit is frequently given where there is no
%apital, and very little experience, and this I
887 is wrong. A man with no business training
Or experience, and with no known eapaocity for

Usiness, can obtain a stock of goods to open 8
8tore, without paying down anything. I can
think of no system or principle of trade so
hkely to foster careless habits as this.” After
‘Yﬁﬁeotion, the correspondent sensibly says :
‘ Lot a man earn and acoumulate his own oapi-
tal, whether by salary or some small business.
Let him inorease this capital as he can. As he
Bhows buginees capacity, carefulness and in-
te!Zﬁty, give him credit. See that in all cases

i8 own hard gotten earnings, his own money,

at stake in the business. _His perceptions will

en quicken, his wits will +harpen. When his
8ccounts come due, he will present them for
Payment, When his word is given, that word
8houlg be as good as gold. If it is, give him
Oredit again. If not, withdraw your credit at
Obce. Thig will ‘keep bim awake to the im-
Portange of collecting his own outstanding debts,
"fd 80 the sixpennies of trade will be kept
Rimbly moving."”

—The business of exporting cattle has now
Teached such dimensions in Canada that it has
%n found expedient o form an organization
ot thoge engaged in it. In January or February
88¢, a8 we notioed at the time, & meeting of the
de&lers 8some three weeks ago at the Exchange
‘°tcl‘ Point St. Charles, when the “ Dominion
8ttle Association ” of Canada originated, the
Ofganization being completed at & second meet-
8% held in Toronto the other day. The officers
Are ; President, John Dunn, Toronto; 1st Vise-
fesident, A. J, Thompson, Toronto; 2nd Vice-
Tesident, Samuel Brice, Montreal ; E. Blong,
lor"m(’; Secretary, Robert Bickerdike, Mont-
%l ; Exooutive Committee, A. W. Aikins, E.
‘0‘ Morgan, W.|W. Craig, W. McLeun, E. Steven-
™ O. Flannigan, T. O. Robson and W. S.
lliamson. Aanual meetings are to be held in
o DUy of 6ach year and $he committee mepts
768 1n Montreal,

—Two and a half millions worth in six years,
a pretty good harvest for our island Province to
reap from one family out of the ocean. In the
Charlottetown Ezaminer, Mr. B. L. Lydiard,
gives the following statemsnt of lobsters shipped
from Prisos Edward Island during the past six
years :
1879— 40,959 cases, valued at......$ 204,737

¢ “"

1880— 82.730 * cevees 413478
1881—115.164 ¢ ‘“ ceev.. 57583
1882—101,387 ¢ ¢ ceee.. 506,934
1883— 95,936 Ll 328.335
1884— 72,875 . 419,031

Total-879,051 cases................$2,448,338

Eorrespondence,

SHIPMENTS ABROAD.

To the Editor of the Monetary Times :

81r,—In a late issme of your journal the
Messrs. Harris direct attention to the difficalties
in the way of making shipments of agricultural
implements to South America and the West
Indier. The bonding aod freight chsrges via
New York beiug excessively high. Now sir,
there should be no occasion, in the immediate
futare for manafacturers o+ shippers being com-
pelied to shir via New York to southern markets,
a8 a very little effort on the part of Ontario’s
repregentatives in the Domiunion Parliament
would induce the government to subsidize lines
of steamere to South America and the West
Indies. Staunch freight boats with bat little
passenger accommodation would folfil the neces-
sary requirements of the trade. The boata run-
ning to the West Indies could take in a Mexican
port or two ; the subsidy need not be large, in
fact but little more than a liberal allowance for
carrying the mails. The conditions should be
as free from red tape as possible, and the ten-
derers allowed reasonable libertv as to ports of
call, the terminal point in the Dominion to be
one of the nearest lower province ports having
the necessary railroad conneotions, and open all
the year round.

As to the volume of trade, that can be worked
up:—a perusal of tha tables of imvorts of South
America, the West Indies, and Maxico, and the
prices obtained in these sountries would satisty
the most rkeptical as to the probable profitable
results. The countries named import nearly all
the manufactured articles they use, and a large
share of the necessaries of life, but to do a sue-
cessful businese with them steam lines are a
neceseity, as in the tropics, goods, particularly
food products, spoil rapidly. A large portion of
the trade between ths Upited Siates and the
countries named is done by steamers. I am
aware there have been efforts to negntiate some
treating, but we are in the same position as the
rest of the Empire, and if, as can be proved,
goods eimilar to those grown in Canada are
baing regularly shipped from FEngland, there
rhould be no reasnn to prevent direst shipments
from Canada, given good steam commaunication,
and the volume of our southern trade won!d
rapidly inorease in epite of the high teriffs.

The writer was some vears in the West Iadia
trade, and notwithstanding the high duties the
trade was profitable. The reasone of the non-
anoocees of the Brazil line are not far t» seek;
the steamers were too large; the idea of 3,000 ton
steamships, and fitted un like floating palaces
to pioueer a businegs! Then again, too many
gentlemen had to feed at that orib, and instead
of running from the nearest Dominion port,
thev started from France and the trip up the
St. Lawrence made the voyages too long.

Yours, respeotfally,
H. F. Coouss.

Meetings,

LA BANQUE DU PEUPLE.

The fiftieth annual meeting of shareholders
and directors of Lia Banque du Peaple was held
in Montreal on the 2nd inst., C. 8. Cherrier,
E:q., Q C., president, in the chair.

The president submitted a statement of the
intentions of the directors and their reasons for
suggesting the reduction of the paid-up capital
from $1,600,000 to $1,200,000.

The vice-president, Mr. Gao. Brash, repeated
'tbe president's address in English,  The

Banqgue du Peuple, daring the fitty years of its
existence, has had, and he hoped, wounld con-
tinue to have, the confidence of the public of

the Province of Quebec, as well as the confi-
dence of the peopte of Canada generally. It was
also a matter for congratulation that they had
at the meeting that day at least two gentle-
wen who were instromental in founding the
bauk. The step which the directors had de-
cided to take wae necessary to preserve the
standing of the bank, to maintain the confid-
ence of the public and to enable them to de-
olare dividends. It would be unnecessary for
him to refer to the many diffisulties through
which the bank has passed, and he hoped the
shareholders when suffering under the loss of a
dividend would all remember that there were
few institutions in this country which had not
esuffered severaly for the last comple of years.
This was the first meeting of the bank at which
the directors found it neceesary to refuse a divi-
dend, and if they looked at things in their proper
light he thought that they might have no reason
to complain. The direstors and manager had
aoted to the beet of their judgment for the wel-
fare of the bauk, and the losses were due to the
circumstances of bad times rather than to any
fault of the mansgement. He folt confident
that any enquiry the shareholders would care to
make would bear out hin statement. This was
the only safe course, and it would be a suco>¢aful
one if the shareholders would coincide with the
directors.

Mr. A. A. Trottier, cashier, read the following
annorl statement of accounts to Saturday even-
ing, 28th February, 1885 :

LIABILITIES.

Awmounnt of stock paid-up ........$1,600,000 00
Amocunt of bank notes in cireula-

tion ......... teseeresessenns 2778359 00
Deposits not bearing interest.... 607,300 24
Deposits bearing interest........ 698,559 18
Unclaimed dividends............ 3,439 87
Net profits on hand this day, all

expenses deduoted............ 7,554 87
Balance due to other banks or

bankers ..............u..... 28,890 32

Total..oovieeninennnnnnnnnnn. 93,228,612 43

ASSETS.
Amsaont of discounted notes and

other debts due to the bank, the

balance due by other banks not

excopted ................. ...$2,765,284 39
Mortgages and hypotheques.... 17,826 98
Real estate.....o.oveiivnnnnn.. 62,476 11
Balance due by other banks and

bankers ....... e etreenea . 144,032 29
Speocie in gold and silver........ 34,093 85
Dominion botes.......... e 82,925 00
Bank bills of chartered banke in

the Dominion................ 96,873 81

Total..........ciuiiii.......93,223,612 43
The amount of debts over dae and

for which no delay is granted is 66,458 42
The probable amount the bank

may be expected to lose is.... 81,000 00

Ald. Hood moved that the annual report
and statement of accounts of the directors be
adopted. Mr. Morrison seconded the motion.
Ssveral shareholders here called out that they
bad questions to ask. M, Geoffrion, the com-
pany’s legal adviser, declared it needful, before
the bank could apply to Parliament to reduce its
capital tn adopt a resolution stating that the
"bareholders, assembled in annual meeting,
having been notified that sush reduction by 26
per cent. would be offered for their consideration
and baving received explanations of the pro-
posed change in the charter approves and rati-
fies the application to Parliament for the pur-
pose.

The reading of the motion having been re-
ceived with ories of *‘yes” and ocounters of
““no,” Mr. Trottier, the cashier, read a state-
ment showing what the position of the bank
would be when the oapital was reduced : thus,
amount of the 25 ner cent. reduction $400,000,
disposed of as follows : $200,000 to Rasex:ve
Fund ; $200,000 to Profit and Loes, which in-
cluding $7,6564.87 to eredit of Profit and Loass
account, as shown by statement at end of Feb-
ruary last makes Profit and Loss account $207,-

4.87.
55Mt¢7)r reduction of capital, the losses up to 1st
March, 1885, having been written off, the bank
will have $200,000 of Reserve and $207,000 of a
Profit and Loss saccount to cover the probable
losses on affairs now in liquidation, and to face
eventualities cn unproduotive sssets whiel
aswouyt to §388,995.
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Ald. Grenier assured the meeting that La
Banque du Peuple had not lost the confidence of
the public, an opinion in which the president
coincided. Mr. Burean, of Three Rivers, moved
an amendment, that the stock should not be re-
duced, but that dividends be suspended for two
years. Only three shareholders supported him.
The resolution to reduce the oapital was then
put to the meeting and declared carried. The
amendment being afterwards withdrawn, the
resolution was adopted unanimously.

MERCHANTS BANK OF PRINCE EDWARD
ISLAND.

The fourteenth annual statement of this bank
is to hand. Its headquarters are at Charlotte-
town, and it has a branch at Bouris.  The con-
dition of the bank, at the close of 1884, is as
follows :

LIABILITIES.

Notes in circulation......... oo .. $125,147 00
Deposits bearing interest, (including

interest) acOrUed....cseeeseeses. 16,793 81
Deposits not bearing interest...... 78,953 27
Duetoother banks....eoeuvvevenans 37 79
Unoclaimed dividends ........cc.. 38 96

$220,970 33
LIABILITIES TO PUBLIC.
Capital 8tock «.oovveenneensaes...$146,000 00
Suspense account, (for doubtful

dObES) ..vviirneenariaaanasees 3,750 00

Profit and loss account, balance.... 4,180 54

$374,850 87
ASBETS.
Specie and Dominion notes........$ 42,612 82
Notes of and cheques on other banks 12,158 78
In hands of other banks 44,651 88
$ 99,423 48
IMMEDIATELY AVAILABLE,

Bills discounted current advances
gecured, &o, &o., less unearned
interest ........ ..$259,610 16

Past due bills........ 1,088 34

Mortgages and judgments (old).... 7,051 51

Doubtfal debts, (loss covered by sus-

pense ACC0UNE) ...vevrieniaes

Bank furnitureaccount............

cesesssene

sesrreaaneen

vesesvstesne

4,270 82
3.406 56

$374,850 87
The profit and loss account shows bad debts
written off. $47,359.71 ; transferred to suspense
account $3,750 ; dividend of 8 per cent. $4,380 ;
legal expenses of former years $1,876.568. On
the other side we have payments to shareholders
under agreement April 10th, 1884, $51,066.19 ;
sundry amounts recovered $198 556 ; net profits
for year $9,608.11, which, added to $123.98, the
balance from the previous year, leaves a balance
of $4,130.54 carried to new account.

E————————————

LANDED BANKING & LOAN CO.

The proceedings at the meeting of this com-
pany at Hamilton were not given in our last
issue further than the presentation of the re-

port. The president on that occasion made a Ontarlo

brief address referring to the severalitems in the
accounts, and congratulated the shareholders on
the result of the year's working, which he felt
sure they would coneider highly satisfactory,
after which the report wasadopted unsnimcusly.

The retiring directors were re-elested for the
ensuing year, and Mr. J. J. Mason, Mayor of
Hamilton, was elected in place of Mr. Edward
Gurpey, deceased. The Board consists of the
following gentlemen :—

Messrs. Samuel Barker, Reginald E. Kennedy,

Matthew Leggat, J. J. Mason, Denis Moore, | G

Henry McLaren and John Waldie.

Mesers. W. F. Findlay and Wm. Marshall
were appointed anditors.

The thanks of the shareholders were tendered
to the President, Vice-President and Directors
for their careful mauasgement of the company’s
business ; to the auditors for their gervices dur-
ing the past year ; and to the treasurer and other
officers of the compavy for the satisfactory
mapner in which their respeotive duties had
been performed. . .

After a vote of thanks to the ohairman for his
able conduct in the chair, the meeting adjourned.

A mesting of the directors was held immedi.-
ately afterwards, when Mr. Leggat was eleoted
president, and Mr. Waldie vioe- president for the
ensuing year.

MONTREAL LOAN AND MORTGAGE
COMPANY.

The annual meeting of shareholders of the
Montreal Loan and Mortgage Company was held
at their office in Montreal last week. About
fifty members were present repressnting some
gseven thousand shares. The directors’ report
and financial statement for the year 1884 were
adopted unanimously, and satisfaction was ex-
pressed at the result of the past season’s busi-
ness, two dividends of 3 per cent. each being de-
olared snd $13,699.31 carried to profit and 'oss
account. The auditore’ report stated that the
profits a8 shown had not only been earned but
collected.

The following gentlemen were elected directors
unanimously :—Mr. M. H. Gault, M.P., Hon. A.
W. Ogilvie, Mr. John L. Morris, Mr. W. E.
Cheese, and Mr. Frank Caverhill. At a meeting
of the directors held immediately thereafter, Mr.
M. H. Gault, M.P., was appoicted president, Mr.
Richard Bolton, vice-president and also inspec-
tor, Mr. Mathley manager, Meesrs. Philip S.
Ross and Geo. Hyde, auditors.

THE COFFEE EXPORTS OF INDIA,

The coffee exported (about 340,000 owt.) was
smaller in 1884 than in recent years. Value,
about 144 lakhs. About 24,000 cwt. were sent to
Egypt, Arabia, Persia, and Tarkey in Asia ; 85,-
000 to France, England receiving the bulk of the
exports. Last year was not a better one for
India coffee than the previous year in which the
uunfavorable condition of the trade was stated.
Prices still kept low and production increasing in
most of the countries with which India and
Ceylon have to compete. The low prices of
Brazil coffee & year or eo ago, when they stood
at half the price of Ceylon coffee, induced con-
sumers to substitute them for these, Java coffee
also took its place to some extent.  The result
was that stocks of Indian and Ceylon coffee ac-
camulated largely and prices fell heavily.

Coffeo in India, as in Ceylon, says the Ceylon
Observer, has fallen from its high estate and
must yield the palm to its young rival tea. The
contest against the fungus and unfavorable
geasons might have been carried on with a good
measure of success, but we have been swamped
by illegitimate influences which we could not
control, German and French bounties have not
been more injurious to the West India sugar
producers than the'concentration of slave labor
in Brazil on coffee has been to the coffee planters
of India and Ceylon. It is to the accursed slave
gystem that is due such a fatal figure as 618 op-
posite middling plantation Ceylon,

STOCKS IN MONTREAL.

MoNTREAL, March 11th, 1885.
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Parr: HAD THE Cann.—** Your trip through
Kansas was not very profitable to us this season
Mr. B.,” said the headof the house to hig travel-
ling agent, who had just returned from the West
“ No,” Mr. B. replied. ‘I struck the State
about the same time Patti did, and” when Kan-
8as people can get Italian opera they don't care
for Hardware.”—New York Times.

—It has been decided, at a meeting of pas-
senger agents interested in the traffic from
Canada to Manitoba via Chicago and St. Paul,
tn charge 920 from all points in Canada between

Montreal and Toronto to Winnipeg on emi- |

grant business. Last year's rate was $23.40.

—A printer in Cincinnati, whose telephone
had been removed on the score of his profanity,
earried his claim to swear into his instrument as
far as the Supreme Court, but lost his case
throughout.

A TBADE circular takes a hopeful visw of the
grocery line for 1885, and says :—* A man can
wear his old clothes, but he eannot live on the
meal that is past.” Neither can he go bare-
footed in this climate, adds the Shoe and Lea-
ther Review.

—The report of the Montreal Carnival Com-
mittee showa the receipts to have bsen $9,440
and expenditures $8,236, leaving a balance of
$1,204 after covering the deficit of $130 upon the
oarnival of 1884.

—The property of the Bay of Fundy Quarry-
ing Co., at Wood Point has been sold to the
Atlantio Stone Co., of Boston. The price is
said to be $6,000.

fommercial,

MONTREAL MARKETS.

MoNTREAL, Mar. 11th, 1885.

Since last writing there has besn no marked
change in the business situation. Wholesale
trade generally is guiet; in iron and metals
there is a alightly more active movement, but
hardly pronounced enough to be worthy of
special note. In groceries, dry goods and hard-
ware, &c. the movement is restricted ; wool
shows a fair movement. Payments are not im-
proved, there being general cumplaint on thig
geore, and there seems to bs some increase in
the number of failures of ;smaller concerns
throngh the country. The stock market, which
was for some time dull and drooping developed
buoyaucy and activity in the last couple of days,
and a general advance of from one io three per
cent. is reported. Bank of Montreal shares have
gold as high as 1944 ; Molsone, 119 ; Merchants,
313 ; Commerce, 122§ ; Toronto, 1833 ; Oataric,
1104 ; Montreal Telegraph, 123} ; Gas, 1864.
The rates for money are unchanged.

Asues.—Prices of No. 1 pots, which were
about $3.95, are rather weaker, last sales being
reported at $3.85; of seconds there are few
offering, only one recent eale has transpired of &
amall lot at $3.25.  Pearls are virtually out of
the market, and there iz no price quotable.

Receipte ocontinue light, averaging about 10
barrels a day, and there is no shipping at all.

Fisa.—Trade at the moment is very duil, a8
the lented demann has been about filled.
Stooks are light as a rule and prices unchanged.
We quote : Newfonadland salmon, per
barrel, $14 for No. 1, 813 for No. 2, $11.50 for
No. 3 ; British Columbia, $11.50 ; Labrador her-
rings, ¥5.25 to $5.50 ; Caps Breton No. 1, $5.00
to $5 25 for barrels, and #2.75 to $3.00 for half
do.: green cod $4.75 to $5 for large, $4 for No. 1,
and $2.50t0 $2.75 for No. 2; Gasps dry cod,
$4.50 per 100 1bs. ; American do, $3 to $3.50 ;
gses trout, $8 to $8.25 per bbl. ; lake or speckle
trout, none in murket; boneless codfish 4 t0
4}o per 1b. in 40 lb. boxes.

Dry Goops.—Business in this line still par-

| takes of a quiet character, and probably wi:l re-

main so until travellers get out on their sorting

.| trips towards the end of the month. The spring

openings of the millinery houses will likely attra¢
some buyers to town, but a8 yet these have n°
been numerous.  City retail trade is not active:
a8 the weather remains wintry. In cetton s
ters there is nothing specially new ; groys are

| light supply, and soms mills are reported to have

orders ahead, this state of sfiairs, together wit
the aivance in the raw material enables man?-
faoturers to maintain the prices fixed for tB
proposed combination pretty firmly. There 1
still much ocomplaint with regard to remit-
tances.

Drues ANp CHEMICALS.—Business is only
moderate in its proportions. It is asual 0
heavy chemicals to be in light supply at this
geason, but we hear of no special &carcity, g

prices in all lines show littie or no change. b

quote : Sal Soda, $1.10 per 100 lbs. ; Bi-Caf
Soda, $2.50 to 2.60 ; Soda Asb, §1.65 to to
Bichromate of Potash, per 100 lbs.; $8.50

10.00 ; Borax, refined, 11 to 123¢; Cream
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Sar crystals, 32 1o 34c; do., ground, 36 to 386 ; | $4.50 to 4.60; 8
artaric Acid crystals, 523 to 56¢ ; do. powders|Ir

55 to 58 per Ib.; Caustic Soda, white, $2.40 to
; Sugar of Lead, 9 to 11c¢ ; Bleaching Pow-
der, $2.50 to 3.00 according to lot ; Alum, $1.85
t0 2,00 ; Copperas, per 100 ibs., $1.00 ; Ground
Sulphur, $2.75 t0 3.00 ; Flowers Sulphur, sub-
m. per 100 lbs., $3.00 to 3.25 ; Roll Sulphar,
$240 to 2.60 ; Sulphate of Copper, $5.00 to
5.75 ; Epsora Salts, $1.25 to $1.40 ; Saltpstre,
$9.00 10 9.50 ; German Quinine, about $1.20 to
30 Americen do., $1.30 to 1.35 ; Howard,
$1.30 t6 1.40 ; Opiura, $4.35 to 4.50 ; Morphia,
$2.90 t0 230, Gum' Arabio, sorts, 35 to 40;
Whlte, 45 t0 600 ; Carbolic acid, 45 to 50¢ ; lo-
dids Potaseinm, $4.95 to 4.50 per 1b. ; Iodine,
95.00 t0 5.50 ; Todoform, 87 50 to 8.00,

FUBS.—Receipts at the moment are small
$onsisting mainly of some fair lots of fex, and a
W poor skunk. Fox are being bought at lower
rlces, and are not expeoted o realize well at
ondon sales this moath, the probable Eastern
Toubleg affecting values, as fox ekins go mostly
0 Russia and Turkey. Otherlinesare unchanged.
eaver, fall $2.00 to $2 25 ; do winter, $2.50 to
2.75 ; Bear, $8.00 to $10.00’; do., cub, $4.00 to
¥6.00 ; Fisher, $6.00 ; Red Fox, $1.00 to $1.15
Cross ‘do., $2.00 to #3.00; Marten, $1.00;
Lymx. 8950 fo 83.50: Mink, average 50c. 1
fall mugkrat 5c.; winter Muskrat, 8c.; spring,
Muskrat will be about 12%0.; Otter, $8.00 to
%%)0.00; Raceoon, 50c. average; Skunk, 40 to
FLour.—There is a moderate local demand at
Iather steadisr prices. We quote Superior Extra,
4.05 to $4.10; Extra Supertine, $3.90 to $0.00 ;
ancy $3.75 to $0.00; Spring Extra, $3.65 to
%3, 0; Superfine, $3.40 to $3.45; Strong
Bakers’ (Canadian), $4to $4.90; Strong Bakers'
erican), $4.50 to $5.60; Fine, $3.25 to
%0.00, Middlings, $3.00 to 3.05.
RocERIES.—Country orders are not coming
very freely, but enquiries from jobbing
g‘;ﬂtres countinue active for teas, and there have
¢ en suies of probabiy 2,500 packages during
!’9 a8t week or ten days. The demand is prin-
Sipaily for Japans. and stocks are gotting de-
°‘d°dly Jow here, indeed some grades are not to
9 got, China teas, too, are strengthening; ad-
“99§ from London state the supply is fourteen
’I‘“‘“lon pounds less than at this time last year.
OW grade greens are all reported advanced a
800y and blsck a halfpenny. Reporte from
W York also state a general soarcity there.
b“,Ears 8how no change from & week ago, 6%ec.
Sing the refinery price for granulated still,
gguowa in proportion. Molasses about 81% to
e C. for Barbadoes. In fruits there is not a
.'eﬁt_ des] doing ; there are lots of common and
1 <8rior Valencia raisins tobe had’as low as 63c.
L“' quality is worth 74 to 8c.; currants § to 6o,
t°°'-“30n layers $3.25. ~ Black pepper firm at 18
©.; other spices unchanged.
ha ETALS aND HARDWARE.—A gentleman who
o S Just returned from s business trip throngh-
m the West, reports that business is slightly
othNOVed, insomuch that manufastarers and
or d”'S are buying a little more freely, but the
sto‘”ﬁ are small and only to cover present needs.
% X8 of iron, &c., are reported pretty low in
wi) SUmers’ hands, and 8ny return of activity
ath Svelope a fair demand. Priees of pig iron
loga 2@ have undergone no recent change, and
altey, gures are as before; bar iron also is un-
on €d at §1.70 to $1.75, though sales between
h.ighses take place at $1.65. Pig lead ig cabled
ang :!‘. Probably due to war aspect in Europe,
llow]he market is steadier. Canada plates move
o Y, and tin plates pregent no new features.
Lapgiiote :— Gartsherrie and Summerlee $19
to 90%20, 19.00 to $19.50; Coltness, $1950
Dy, #ud very gearce ; Eglinton, $17 to 00.00.;
He;’e{llngton, $17.00 to 00.00; Calder, $19.00
bran""te‘.' $20.00 to 22.50 according to
‘l-70 i Siemens, $19 to 19.50; Bar Iron still
Pigie t0 8175, ‘Siemens bar, $2.10; Canada
tog) ;about $2.90. Tin Plates, Bradley Char-
475’ 575 to $600; Charcoal I. C. $4.50 to
Lo t0 brand; do. I. X. $6.00 to 0.00; Coke
tope" $4.00; Galvanized sheets, No. 28, 6
No. 2~4accnrding to brand ; Tinned Sheets, coke,
Ia,.ge : 63c, No. 26, 7c., the usual extra for
%2 f_ilzeg. Hoops and Bands per 100 1bs., 2.10
tg,dsh'_ Sheets, Boiler Plate, per 100 1bs. Staf-
tog 0 Ire, $2.50 to 2.75 ;_8teel Boiler Plate $2.75
to 11, s heads, $4.50; Ruseian Sheet Iron, 10
sh@et * o Lioad per 100 Tbs. :—Pig, $3.50 to $4.00;
Cagy }84.00 to $4.25; Shot, $6 to 650; best
8.50 ﬁeel, 1140 120.; firn; Spring, $3.25 to
8pq, rm ; Tire, $3.25 to $3.50, firm; Sleigh
0 2.50; Rourd Machinery Steel,
g Te: Ingot tin, 19 to 2le. Bar Tin,
' 'Bgot Copper, 14 to 150.; Sheet Zine,

another 2s. 6d. at
prices here are pre

pelter, $4.00 to 4.50; Bright
on Wire, Nos. 0 to 6, $2.76 per 100 lbs.
OiLs AND Paints—Linseed has advanerd

Leading Wholesale Trade of Hamiltou

A Full Stock

home gince last report, and
tty firm, 60 and 650. respect.

ively for raw and boiled. Tarpentine 50¢.; olive | Of NEW FRUITS, all deseriptions. NUTS, all kinds

oil $1.05 to $1.10 for pure ; oastor, 9 to 93e.;

steam refined geal

Choicest Bosnia Frunes.

quiet at 650., pale 60¢., straw .
about 58¢.; sales of cod are reported nt'abont A Full Stock of Xmas GI’OCGI‘leS,

680. for Nfid. ; cod liver about $1.15. Leads
and colors remain unchanged.

. SUGARS, TEAS, COFFEES, SPICKS, SYRUPS
We quote :— | and GENERAL GROCERIES.

(Genuine and first-class brands only) $6.25 | Balt and Fresh Water Herrings and an sssortment

to $6.75; No. 185,50 to $6.00 ; No. 2,$5.00 |

of other Fish for sale by

to $5.50 ; No. 3, 34.50 to $4.75. Dry White Lead, |
6 to 6}0.; Red do. 5 to 63c. These prices for | BHUWN B ALFUHR & G(]
round lots. London Washed Whiting, 50_ to y y

60c. ; Paris White, $1.25 ; Cookson’s Venetian

Red, $1.75 to $2.00; Yellow Ochre, $1.50 ;|
Spruce Ochre, $2 to $3.00. i

Provisions.—It is impossible to deseribe the '
butter market as otherwise than dull, and the!
situation decidedly favors buyers.

Wholesale Grocers & Importers
HAMILTOR.

Fair to|

]
medium gradee are not wanted, the only demand 1
being for fice qualities for loeal consumption, ' Imp 0" "
We quote: Creamery 19 to 2l¢.; Eastern ’

Townships 16 for choice;

Morrisburg and

HAMILTON

Lead'ng Wholesale Trade of Hamilton.

; SOLE AGENTS FOR
-~~ THE ADAMS TOBACCO CO., -

e e i e Montreai
W. H. GILLARD.  JOHN GILLARD. H. N. krrTson  FREDK. C. LEWIS & CO., - - New York.
! W. C. BEVAN & CoO.,, - - Malaga

C 0 F F E E s W.C.BEVAN&CO., - - -  Donia

. . ONTARIO CANNING CO., - - Hamilton

= IO,

THISTLE FINNAN HADDIE CO., - Digby, N.

. THURBER, WHYLAND & co,, - New York
Direct importation from Rio de Janeiro. J. M. DOUGLAS & CO., - - -  Montreal
200 Bags ex Steamship L[ Sirus,” INO. OSBORNE, S8ON & CO., - Montreal,

175 (X3 (43

Also Javs. Mocha, Bombay a*d J-maica.

All grades of CHA

and GROUND.
1,000 boxes NEW VALENCIA RAISINS (C.

Morand.)

“ < Advance.”

SE & SANBOR ROASTED

HAMILTON,
HAVE NOW IN STOCK,

1 SALMON TRO

A No. 1 WHITEFISH, in } barrels,
“ UT, in ¢ barrels.
. . s, 1 LAKE HERKING, n { barrels,

! o1 SPLITES.‘«I. HEBRII{G, in 3 barrels,
Importers & Wholesale Grocers, i sxcx OB AR Siain brle. aud  brls.
. HAMILTON.

C.J. HOPE.

ADAM HOPE & GO

HAMILTON,

Hardware ad Melal Merchants

Bar Irom — Ftaffordshire
Bwedes, all sizes.

Steel Botler Plat

sizes “ Hallside” brand of superior quality.
Boiler Rivets—All gizes,

Firth’s Cast Steel

Cutlery — Well assorted st ck: Rodgers’,
wood’s, and German makers.

Tin Plates and Canada “lates. ;
Pig Eron—Now in stock No. 1 Gartsherrie and

Carnbrce, and
brands.,

Hamilton, 6th March, 1885,

PURE BONELESS CODFISH, in 1 Ib. rolls.
CRATES “" “ “ 1, 2,51b, boxes.

« “ §1p.
“ EXTRA BONELESS CODFISH, in5lll!)). “

“ “ « “ 401, ¢
BONELESS “ “ “401b. «
Also the following Canned Goods :—FINNAN

HADDIES, LOBSTERS, SALMON and MACKEREL*

};lil 11b. tirs, BROILED MACKEREL in 1 and 2 1b.
ns.

“

R. K. HOPR.

VICTORIA WIRE MILLS.

BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,
FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRE ROPE, &c. &c,

B. GREENING & GO

HAMILTON, ONTARIYO.

“Crown,” Bowling,

es and Heads—well assorted

|
and Npring Steel. ;
Lock- |

to imprrt Summerlee or other
’

=

W. 8° BURN,

THE BURN & ROBINSON MANFG. CO.

HAMILTON, ONT,,

(Suecessors to the J. H. Stone Manf'g. Co.)

Manufacturers and Dealers n

Tronclad Milk Can Fixmres,

TUBULAR LANTERNS,

Plain and re-tiuned,

Pressed, Stamped and Spun
: Ware,

MILK PANS, WASH BOWLS, &c.,
Tinsmiths'Trimmings & Supplies
Japanned and Frass Bird Cages.
BANNER LAMP BURN: Rv,

Cooke's Sssh Supp'?rter and Sash
ock.

Sundrles, Sec (ur Catalogue,

W. W, ROBINSON

JANES TURNER & G0,
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Brockville 16 to 160. for fall make; Western
selected 18 to 140. Cheese nominsal at 10 to
113e. for fine to finest. P itk is quiet ; Canada
short out $16.35 to $16.50; wesiern mess
$15.75; lard 10}o. for western; dressed hogs
$5.75 to $6. lgge dull and in ample supply,
quotation 20 to 220. for fresh.

Saur.—Not a great deal doing and prices -8
before. Elevens 52}0. ex oar, or 5730. ex store ;
factory-filled $1.20 tv $1.35. Higgius $2.40.

SHoEs—LEATEER.—Manufacturers of boots
and shoes are only moderately busy, but travel-
lers, who will ehortly be leaving on their sorting
trip, expect to do fairly well, as many dealers
delayed ordering at the time of their first trip.
Quebec manufacturersars reported slack. Stocks
of leather show rather an accumulation, and
prices tend to easiness ; gplits are not selling o
high a8 when some scaroity existed a ghort time
back. No shipping to England is being done at
the moment, but it is likely there will be some
shipments of pebble towards the end of the
month. We quote : Spanish sole B. A. No. 1,
24 to 27., ditto, No. 2 B.A. 21 to
a4¢.; No. 1, Ordinary Spanish, 24 to 2be.
No. 2 ditto, 22 to 23¢.; No 1 China, 23¢., No. 3
22¢., ditto Baffalo Sole, No. 1, 21 to 22¢., ditto
No. 2,19} to 2le.; Hemlock Slaughter, No. 1,
35 to 270.; Waxed Upper, light and medium, 83
to 88¢., ditto heavy, 32 to 85.; Grained, 84 to
88¢.; Splits, large, 23 to 290., ditto small, 16 to
240.; Calf-splits 28 to 8le.; Calf-skine (35 to
46 1bs.) 70 to ROc ; Lmitation French Calfekins,
80 to 856.; Rasset Sneepekin Linings, 30 to 50c.;
Harness. 24 to 33¢.; Buffed Cow, 14 to 160.;
Pebbled Cow, 11} to 164c.; Rough, 23 to 28e.;
Russet & Bridle,45 to 55¢.

WooL —Business has kept up very fairly dur-
ing the last few weeks, & considerable number of
orders, for domestics principally, having been
placed. There is now very little A super to be
had, and other grades of domestic are by no
mesans plenty. The ecargo of Cape reported
lately has about all gone inio consumption, and
of Austialian stooks are very light. We quote :—
Cape, 18¢.; Pori Phillip 22 to 23¢.; Adelaide,
21 to 223c.; Domestic A super 26 to 280.; B
do., 22 o 24¢.; unassorted 20 to 22¢., and
ocombing fleece 22¢.

TORONTO MARKETS.

Toronto, Mar, 12th, 1885.

Rumours of war and a consequent expected
advanee in produce oreated a heavy demaund for
baok shares from both * Bulls” and ‘* Bears,”
whieh led to such s “boom " a8 has not been
seen for a long time. Bank of Montreal shares
rose buoyantly to 195 from 180 but reacted to
194 at the close. Bank of Toronto sold up to
183, an advanoe of 4 per cent. Ontario Bank
gained 38, olosing 1094 to 111}, Commerce was
dealt in as high as 122}, which is the rate now
asked with 121} bid, an advance cf 238. Im-
perial Bank sold at 125, with 124} bid and
none offsting. There was a sale of Merchants
at 112, which ie still bid, with 113 aeked.
Dominion, Standard, and Hamilton are
fractionally better. Federal declined § to 464
bid, 47 asked. The tone of the market in final
dealings was somewhat unsettled.  British
Amerioa Assurance was neglected, while West-
ern wae dealt in at prices ranging from 79 to 81.
Dom. Telegraph was strong, gelling up to 894,
but eased off to 87 bid with 90 asked. Canada
North-West Land was active at 36 to 37a.
Transactions in loan societies’ stocks were in
diminished volume, but rates were fairly well
maintained.

Coar ANp Woop.—The demaud has been &
good deal better this week, due to the change to
colder weather. Coal is unchanged at $6 for all
qualities. Second-class hardwood has declined
§0¢. & cord. Uncat is now selling at $3 50 per
oord, and cut and split at $4.50 per cord.

Dry Goops.—A good epriukling of buyers is
to be seen in the market this week, stocks are
well assorted and the movement is considerable.
Wholesale dealers appear saticfied that the
country is in good condition in so far as light
stooks in retailers’ hands and plenty in §he
hande of farmers to pay with, go. The feeling
in domestic cottons is getting to be rather
more settled. We observe in prints,
as well ag in dress goods, that ohecks

and stripes are quite a feature. In summer
fabrics there is great variety. *C:ipped’ lower
stripes, pique ohecks, Leno broecade, ecru and
white ; bruoaded satin checks in ecru ; matelasses
cream and white, and s dainty summer dress
material called lace brocade, eoru and white, to
combine with pongee silks. Liaces are plentiful.
Oriental, torchon, Spanish, for dress trimmings
or millinery. *All-over embroideries’ are used
for bodies; spot crepes are striking, and lace
checks are in great variety and request,

Frour aND Mrar.—There has been very little
business done since our last, as holders have
offered very slowly and held at an advance
which buyers have paid only when immediate
supplies were wanted. Superior extra has changed
hands at $3.70 which price was refused towards
the close ; and extra has brought equal to $3.55
and $3.60, the latter for very choice. Oatmeal
—Firm; fine has sold by car-lot at $4.00 on
track, with no really good obtainable any lower ;
smali lots $4 25 to $4.50. Bran—Has cor tinued
soarce, firm, and wanted with ears worth $14.50
per ton at close.

GraN.—There has been only a emall move-
ment all over through the week, inasmuch ag
there has been but little of anything offered,
while the demand cannot be said to have been
active generally. Wheat—Quiet ; neither much
offered nor much wanted, but ologing more
lively. At close No. 2 fall sold at 820. on track
at which price more of it would readily have
been taken ; No. 1 spring seemed worth 83c.
and red winter lying outside sold at 804c.,
while lower grades of both fall and spring are
worth about 80¢, bu$ purely nominal ; goose has
sold at 670. Street prices 80 to 8le. for fall and
spring and 65 to_ 67c. for goose. Oats—
Soarce, firm and in demand probably
to a larger extent than offered; oars on track
sold in latter part of last week at 363 and 37e.,
more were wanted on Monday and Taesday and
pales again made at close for same figures.
Street prices 39 to 40¢. Barley has been rather
quiet with the demand somewhat slack and
prices much a8 before. No. 1 nominal; No. 2
gold last week and at the close for 68c. f.0.c.:
extra No. 8 in car lots sold at 63c. f.0.c., and at
olose a lot lying outside changed hands at the
game figare; No. 3 inactive with the demand
slack, but on Tuesday a lot of choice lying west
changed hands at 590. Street receipis very
small ; values 60 to 72¢. Peas have sold outside
at prices equal to 60c. here, which figare would
have been paid for No. 2 on the spot, had there
been any of them offered. Street price for the
few is 57 to 59¢. Rye unchanged with buyers
at from 59 to 60c., either for cars or street lots.

STOCKS IN STORE.
. Mar. 9, Mar. 2, Mar. 10,
1885. 1885.  1884.

Flour, bbls ........ 4500 4,500 1,685
Fall wheat, buseh....190,863 171,730 87,643
Spring wheat, bush..154,911 153,504 105,489
QOats “w .. 1,400 1,500

Barley o ,,177,405 173,439 182.350
Peas « _, 21880 23,349 37,935
Rye ¢ .. 38,850 3,850 129
Corn « ., 1,000 1,000

Total Grain....551,209 528,372 413,546
Grocerigs —Trade this week al.hough fair
has not been quite so good as last. Excepting
in teas there has been no active movement.
These are firm at the advance of last week for
lines. Prices of rotailers’ lots are unchanged
put very firm. FHolders refage to grant any
concessions to intending purchasers. The low
grades of greens and Japans are very gcarce and
top prices are being asked for them. On the
whole there has been a considerably increaced
movement in teas. Several grades of tobaccos
have been offer.d lower this week. Priccs of
Wales in boxas has been selling at 340.; 6. aud
128 in caddies at 34je.; bright navy at 42 to
44c.; bier 6's at 43¢ ; golaces at 34 to 45e.
Fish are quies. The stock of lake fish ia about
exhausted. The Buffalo macket has taken the
remaining packages of white fish and salmon
trout. Lake Haron herrings are still to be had.
Round are offered at & reduction of 25¢. per half
per brl. at $2.25.  Split are also 250. lower at
$2.50 per half-brl. Ialots of 50 packages round
are offered at $2 00 per balf brl. Sagars are
quiet, steady and unchanged. "Low grades cf
Capada refined continue very Boarce. A few
houses hold a small quantity at 43c. Granulated
is unchanged at $6.70 to £6.75 per cwt. for re-
tailers’ lots, and 6} to 65c. for round lots. Pay-
ments are not quite so good a8 & week ago.
Hipes aNp Skmns.—The quality of green hides
oannot be said to have improved, but ail offered

have been taken at former prices ; cured have

sold at 850. but closed with more offered at the
same fizure.

CaLrskins.—Have bsen offered more freely
and taken readily at last week’s prices ; cured
quiet and unchanged.

Smrgpskins.—The best green have continued
to sell at $1.05 to 1.10, and country lots have
ranged from 750, to $1.00 the latter for green,
with offerings considerable.

LEATHER.—Business this week has been just
fair. There has been no movements of any kind
worth of special mention. Prices are firm and
show no change.

Live St ck.—Trade in live stock has been
quiet this week. The run bas been much lighter
than for some time past, owing chiefly to the
fact that & number of the local buyers have not
gone to to the country this week. The local
butchers are well stocked, being able to obtain
plenty of dressed meat. The light supply of
live stock has not had any perceptible effect on
the trade. [Export cattle are in fair demand
but not many are offering. A few have been
bought this week at 4} to 43o. per 1b. Butchers’
cattie have sold at 33 to 4}c. for good to extra
good and 3} to 3% for tue sommon qualities.
No really choice have been offered. A few
stockers were sold at 34 to 33c. per 1b.
Calves are in very good demand, but
soarce. Sales have been made at 83 to $12 per
head, according to quality. Sheep and lambs
nominally unchanged at $5 to $5.50 per head for
choice and $4.25 to $4.75 for secondary qualities.
The demand is very lignt. Hogs are increasing
slightly in supply. The demand keeps up at 40.
per lb,

Prrroreum.—Trade is tolerably fair. Ao
effort is being made by ome or two local dealers
to get an advance for Canada refined. They
olaim to have been selling at a loss for some
time past. In consequence 163c. has been asked
for jobbers’ lots. We do not, however, hear of
any sales at that figure but there is a firmer
feeling prevailing. Other oi's are unchanged.

Provisions.—Have generally been quiet and
are expected to remain so until Easter. Butter
__8till no shipping demand; mediom and in-
ferior could have found a eale only at 8 to 10e.
and not very much even at these prices. Choice
dairies steady and wanted at 17 to 18c. ; box-lots
of rolls decreasing in number, but all of really
good quality offered have been readily taken at
14 to 160. Stocks on hand continue low, 88
dealers firmly refuse to accept consignments.
Cheese steady and unchanged at 11jo. for medi-
um to 12}e. for choice in gmall lots. Lggs—
Offerings of limed have decreased but are still
too large; eales slow at 12§ to 15c.: fresh
steady with all offered taken at 20 to 2lec. for
round lots. Pork—Quiet and steady with saled
of small lots at $15.00 to $§16. Bacon—Sales
small and at former prices ; long clear has beel
going in small lots at 8} to 8}c.; Cumberlan
held at 74e. ; rolls quiet at 10 to 1030. and bel-
lies 11} tu 12c. ; holders firm all over. Hams—;
Quiet, usually at 11 to llie. for smoked 8D
106. for pickled but very htile doing in either:
Lard—Somewhat less active; some lots g
tiercos have sold at 9fc, but tinnets 8n
pails have been easy at 10 to 10}c. for sms!
parcels.  Hogs—Are about finished; but
the few rail-lots offered have sold ueually at
$5.75 or thereabouts. Dried apples, job-10t8
have been taken outside at 4 to 4}c., but plenty
more offered ; dealers selling a8 befora at 5 to
for small lots. Hops, nothing doing ; values €B°

I

New Bruswik Coton M,

ST. JOHN N.B.

W, PARKS & SON

(LIMITED.)

Are now prepared to execute orders on the sho tost
notice for

Beam Warps, d
Cotton Yarns, White and Coloré d'
Carpet Warps, White and Coloré™
Manufacturers’ Kmitting Cotton®
Ball Knitting Cottons,

Fancy Wove Shirtings.

WILLIAM HEWETT, THOS. D. BELL

.
11 Colborne St., Toronto, 70 Bu. Peter Bl
Ontario Agent. Mon
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tirely unsettled and dealers differing widely as to

e true figures to express them., PO RTA B L E
Sart.—Canadian seems somewhat easy at 95¢. .

Per barrel by the oar-lot and $1.00 for small lots, THe : S aw M 1 1 ]_ S
:)tl}utlsutlres few. Liverpool coarse, inactive ; lomﬁ i ’
offered at 550. by oar and 65¢. for sma MILLS

lots, but this not very choice, we believe ; Liver- GRIST L8,

Pool fine and dairy nominally unohanged. ; 0 AND
Tavrow.—Last  week's attempted * bear ” Y

Movement has been a failure; dealers are again s HEAVY SAW MILL

Paying 63 to 64c. for rendered, with a fair supply . . d

offered, Rough unchanged at 3o. M A C H I N E R Y .

Woor.—There have been a fow small lots of THE FIRE PROOF CHAMPION
. : - Gang Edgers, 2 to 7 movable
L BAWS.

fleeos sold at 18 to 190., and some enquiry for
lower grades has slso been heard ; super has
%old to g small extent at 20 to 2lc., but there;
48 been very little doing in this line ; extra, in-
8ctive and nominally unchanged. Factories still

Gang Trimmers, 2 to 6 saws.
Gang Slab Slashers,

¥anting goarse fleece and have taken both it SHINGLE

80d super at former prices. MACHINES.

CONSUMERS GAS COMPANY O o o s
| One to 8 saws.

&WURKS DRAG SAWS,

Shingle Block Saw,

Brdmf Ord ’ Sapper and Splitter
@ @a na da . Jointers saw & knife,

ENDLESS CHAIN
,ho [lcae LOG JACKS.

Ewart Chain for S8awdust,

Brallyorks TS

H . GANDY BELTING.
-w.innlp ,eg’b Send for Illustrated Catalogue
‘Ma_n lto a; Mention this Paper.
2 of the produetion to January 1st, 1885, is
3,500 BARRELS.

nn‘&nr!her particulars can be obtained from the J . & J . TA.YLO R,

ersigned. W. H. PEARSON

RHE LTI <z TORONTO SAFE WORKS,

Merchant, LT WA
MANUFACTURER’S AGENT i .

OF TORONTO.

|
Tenders will be received by this Company until ’
doon on THURSDAY, April 2nd next, for the pur- |
Chase of the whole or'a portion of their stcex of !

PETROLEUM TAR,

80d of that to be produced by them until 1st
Junuary, 1885,
" All barrels to be supplied or paid f r by the con-
Tactor, and the tar to be take . awav promptly.
he barcels to be filled by the Gas Company.
1 Payment to be made for each lot befure removal
T ‘M the works.
ecurity to be given for the due fuifilment of the
°0'nt.mct.
Tenders to be made at so mwuch per barrel of 3§
ImNPeria.l gallons.
O tender necessarily accepted.
n.uThB approximated estimate of the tar on hand

AND APPRAISER.

MCOLBORNE ST, .  TORONTO T
w ~—REPRESENTING— .
Miam Baines, Leeds, England, H'E
Unions, Melto!lu, Oosm’me angd Carriage Cloths ESTABLIS D 1855.
Daryep Paper Staining Co., Darwen, Eng.
‘Wall Papers, Decorations,
Withetm Vogel, Chemnitzy, Saxony. —
Curtains, Covers, Furniture Coverings,
SN, Richardson, Sons & Owden, Belfast,
Ireland,
R Tinen Manufacturers & Bleachers During the past 28 ds of 'THIRTY THOUSAND of our g
-] Yyears upwards of ' of our Bafes h b distribute
0bt. Andrews & Co., Manchester, Eng, $hroughout the Dominion from BRITIFH COLUMBIA and MANITOBA s Ne.-uo:z:;m;?: and in the

6 Velveteens Cords, &o. many testa they have been called upon to stand NOT ONE OF THEM has proven a failure.
ebrudg,- Koeh, L ausigk, Saxon J2 Buch & reoord is surpassed by none, if eanalled by any other manufacturer on this Oontinent.
Utrecht Velveta. Plush, &o-

“HEAP'S PATENT” DRY EARTH OR ASHES CLOSET COMPANY’S (LIMITED,)
N, [VODOROUS CLOSETS AND COMMODES. sl

THE BEST IN THE WORLD.
15,000 IN USE.

THIRTEEN PRIZE MEDALS,

BY THEIR USE YOU INSURE

HEALTH : CLEANLINESS. ||

PP WANUFACTORY, - - OWEN SOUND, ONT

» uitsineon s These Closets can be fitted up indoors, or out, being perfectly innoxious.
Illl.up Handle Comm1ide, Self-Acting Apparatus,
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STEAM ENGINES.

P.
P.
P.
P.

110 H.
115 H.
110 H.
1 4 H.

do do
Rotary Engine.

Automatic Cut-off Slide Valve Engine.

do do

Upright Engine and Boiler, on wheels.

1 6 1-2 H. P. Upright Engine and Boiler.

1 5 H. P. Engine and Boiler.

The above are ready for immediate delivery.

MACHINERY SUPPLY ASSOGIA'N,

DEALERS IN EVERY DESORIPTION OF

Iron and Wood Working Machinery, Machinists’ Tools,

&c., &c.,

CRAIG AND BLEURY STREETS,

MONTREA 1.

WILLIS J. PERKINS’

DROP-TILT SHINGLE MAGHINE,

A GRAND TRIUMPH.

The only Horizontal Saw Machine on which a thick slap can be cut from the bolt and every shingle
sawed riftways, Seeond cut always a shingle. Knots, ro s, hearts, and all irregularities cut off at one
olip, and bolt squared riftways. This improvement will pa. the price of the whole machine every season
by increase of quality and quantity, also close cutting up of both.

4 St L1070
The under ig v o ¢ the fve agents and manufacturers of Perkins' Improved Patent Shi:g'e Milla
and Muchiuery f{or the Duminiou. Send for bock with price list. We also manufacture tue inost. im-
8’°v°d Iron Oswllating Gangs, Heavy, and Light Circular Mills, with our Patent Imyproved Steam Feeds.
unningham’s Patent Oscillating Twin Engine for Long Carriages, with Rack or Rope Feed. Portable
and Band Saw Mi'ls, Covel's Patent Saw Shsrperers, Saw Bencbes and SBwages, Lath Mills and Bolters.
Trimmers and Slagsh Tables, with all tbe latest improvements in Saw Mill Machinery. Plans and
specifications of Mills given when required.

THE WILLIAM HAMILTON MANUFAGTURING COMPANY (Limited), Fe’erhoro’, Ont,

|

FOR SALE.
e WOOLLEN MILL PROPERTY

BELONGING TO THE

ESTATE OF BARBER BROTHERS,

STREETSVILLE, comprising the substantial
four-storey store factory, with brick and stone
extensions, dry house one brick and four {framé
wool houses, machine and blacksmith’s shops:
brick store and warehouse, frame tailor’s store,
frame workmen’s houses, large boardlng hous®és
driving shed, and other buildings, together wi
upwards of 924 acres of land, and a magnificen
water power, 20 foot head, capable of being in-
creased. Recently valued by John J. Withrow and
J. H. McCaul, at $65,927.00.

The complete and extensive Woollen Machinery
apd plant appurtenant to the above, includini
eight sets cards, Bramwell and Arerly feed, the
whole in perfect running order, and first-class iB
every respect with 52-inch Leffel water whee
boilers, steam and gas pies, throughout the factory’
gas house and plant for making and storing god
fire-pump and hose, and all requisites for the 00”"
duct of sn extensive business in the manufasture
woollen cloths. The above was recently valued DY
James Findlay and Jobu Fensom, Practical Mac
ists, at $80,694.00. Total, $145,62'.C0. o

Terms of sale liberal. A large progortion of tb
&urch&se money may remsain on mortgage for n

rm of years, and time will be given for a.p?rﬁoi
of the balance, on proper security. The situatiol °e
the property on the River Credit, one mile from "h‘s
Streetsville station of the Credit Valley Railway: 0
exceptionally advantageous. Further particulars o
application to

E. R. C. CLARKSON, Trustee,
Toronto:

NuTICE TO GREDITORS:

ESTATE OF MRS, SARAH KENNEDY:

598 Queen Street West, TORONTO.

The creditors of Sarah Kennedy, of 538 Quz;g
Street West, Toronto, are hereby notified that “of
said Barah Kennedy has executed an assignm‘iﬁson
her stock and other assets to me, John Willtpe
Lawrence, of the Citv of Toronto, »8 trustee 10X ;re
creditors of the said Sarah Kepnedy; 8&-
further notified to send their claims to me 0D ©
fore the 1st May next, accompanied with VO“‘;
upon which said claims are based, a8 1 will aft® s
said date forthwith proceed to distribute the 8% ,d
of the estate among the partiesentitled tnetef:%:n of
will not be lieble for the same to any pe's
whose clasm 1 shall not then have had notice- .o

|JJOEN WILLSON LAWRENCE, Tru®

Toronto. March 3rd, 1885,
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Tho Toronto Conepdl Truss

COMPANY.
27 & 29 Wellington St East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P.
Vice-President—E. A, MEREDITH, LL.D.
Manager—J. W. LANGMUTJTR.

MD"jectors-Bon. W. McMaster, Hon. Alexander
Eog‘ns, B. Homer Dixon, Amelius Irving, William
Lliot, Wiiliam Mulock, M P., Geo. A. Cox, William
erham, J. G. Scott, Q.C., James J. Foy, A. B,
Seo James Maclennan, Q.C., J. K. Kerr, Q.C, T.
therland Stayoer, W. k. Beatty and Robt. Jaffray.

GThe Company acts as Executor, Administrator and
a Uardian, and receives and executes Trusts of every
@8cription. These various positions and duties are
mmed by the Company, either under Deeds of
fn, 8t, Marrisgs, or other setttlement executed dur
g the life-time of the parties, or under Wills, or
8&ppointment of the Court.

mghe Company also undertakes the investment cf
an Dey in real estate mortgage securities; collecting
I dl‘emitting thbe interest for a moderate charge.
w Will either invest the money as agent in the usual
ex‘?; or should the investor prefer, it will for an

tra charge, guarantee the principal and the
}’;‘Dlnpt qayment of the interest on fixed days, year-
h‘kot half-yearly. Mortgages thus goaranteed and
o, io the name of the investor, are the safest
sel 8 of inveitments, and specially commend them-

Ves to Trustees, as well as to Municipal Corpora-
“inl;:i and Public Companies desircus of establishing

ng Funds,

vt"?he Company also acts as agent for the collection
nemterest or incoms, snd transacts financial busi-
88 generallv, at the lowest rates.

The Glassow Herald,

(Established 1782.)

I8 THE LEADING COMMERCIAL PAPER, AND
THE GREATEST ADVERTISING MEDIUM
IN S8COTLAND.

g:;iﬂes its full Geuersl, Bhipping and Political
gly, 8, it is the only Nswagaper in Scotland which
®8 cablegrams daily of the .

American Produce, 0il, Cotton Markets,dc

The Money, Share, Produce, Bugar, Iron, Oil
™ Uacturing and other Reports, from all quarters,
full, authoritative and reliable.

thay® Herald circulation is much more than double
llhgg{ghe morning papers of the West of Scotland
er.

O8ted daily to Canada and the United States fo
%/ per half yga.r. c y

GEORGE OUTRAM & CO., Publishers.
xlhe g

lasgow Weskly Herald, an excellent Family
hm%iger, posted to Canada or the U, 8., 4/4. per
~——_ N

iR IEEs
ACCIDENT INSURANCE

E Cenly.
] WHN MBST AND - trun

o 'llohinhl, Foundryman, Bollersmaker or

"""‘\vork i i
N:w;::gﬂla without his regular me:kn

au,;"bseribe now and Keep Intormed
ma: the great advancement being
e In Mechanics, and at the
P e time protect your famity.
Yarticulars address

o DAY & CARTER, Publishers,

SEETHAT THE\(.BE&ROUB,NM}\E ¢

ALL OTHER'S ARE FRAUDULENT IMITATIONS. | |
- A o
ACTO RIS b

ESTABLISHED 15836.
Telephone Communication between all Ofices,

P. BURNS,
Wholasale and Retail Dealer

GOAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING 8T. EAST,
TORONTO, will receive prompt attention.

THE_PENMAN

Manufacturers of

Ludles’ Migses’,
Geat’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns. Horse Blankets, &ec.
Also, The Celebrated PATENT SEAM-
LESS HOSIERY, amooth and equal to hand
guitting, in COTTON, MERINO, WOOL,

with thtee-%y heels, double toes for Ladies, Misses
Gents and Boys.

Mills at PARIS, ONTARI0, Canada.
JOHEN PENMAN, President.

Agents:—D. MORRICE. SONS & CC.,
B \IQNTﬁEEéL AND TORONTO.

W. STAHLSCHMIDT,

PRESTON, ONTARIO,

MANUFACTURER OF

School, Office, Church & LodgeFurniture.

Rotary Desk, No. 50.

Send for circulars and price lists.
paper,

JOSEPH PHILLIPS,

Name this

MANUFACTURER

CANADIAN AIR GAS MACHINE

For Lighting Mills, Factories, Private Residences
Churches, &o., &c.
SEND FOR CIRCULAR AND PRICE LIST.
145 Wellington 8t., W., Toronto.

MANUFACTURING CO., Limited, |

DOMINION HAT CO,

HAMILTON,
Manufactures Hard and Soft FUR FELT HATS
—IN ALL NEW STYLES,—

and of quality equal to New York and Enpglish
Manufacture.

NOTICE.

Notice is hereby given that application will be
made to the Parliament of Canada at.its next
session for an Act to incorporate the Commercial
Guarantee and Trust Company, with power to
guarantee the gayment of debts, ard act as
'i ruatees for creditors, debtors, and others, and with
other powers,

FOSTER, CILARKE & BOWES,
Solicitos s for Applicants.
Dated at Toronto, 13th Jan., 1885.

Enterprise Salt Works, Brussels, Ont

F. C. ROGERS,

Manufacturer of Fine Dajry and Table Salt,
acknowledged by all who have used it to be the
Purest and Best Balt in the Dominion—no Chemicals
used in its manufacture—consequently its strength
is not in the least impaired.

Put upin 3, 5, 8, and 10 lb. bags,
also in 56 1lb. racks and loose in barrels and half-
i barrels. Prices can be obtained on application, and

all orders promptly attended to.
! Brussels, Jan. 20, '¢5.

ALEXADER,LARECABLE

LITHOGRAPHERS &
o e Y T 4
MAIL BUILD® TORONTO.

‘ Subseriction, 18/- Per Annum,
i 1 ROYAL
; Th e CANADIAN GAZETTE :x32X¢d%
i BUILDINGS, LoxpoX, ENGLAND, E.C, is
! a weekly journal of information and com-
' ment upon matters of use and interest to those oon-
icerned in _Canaida, OCanadian Emigration, and
{ Canadian Investments. It was founded and is
| Edited by THOMAS SKINNER, the Compiler and

| Bditor of “ The Stock Exchange Year-Book,” “ The
! Directory of Directors. *“The London Banks " &e.

acked in barrels,

WOOLEN MILL FOR SALE.

. The two-set woollen mill in Orangevii'e recently
! operated by Stevenson & Graham, and, which is in
. good running order is for sale by the town of
. Orargeville, the greater part of the building was
| erected last year, at which time the principal part of
' the machivery was placed in it. This is a splendid
opportunity to acquire & gocd property on reason-
| agfe terms. Full information will be given intend-
1 ing purchasgers by the undersigned.
W. L, WALSH,
Solicitor for the Town of Orangeville.
Orangeville, Feb. 21, 1885.

i
i
|
|

Pine Limits for Sals

BY PUBLIC AUCTICN.

The valuable Pine Limits, belonging to the

i Estate of the late G. B. Hall, of Montmorenci, on

. the River Gatineau, forming alimost one block about
740 miles, with farms, etec., ete.

For particulars apply to
HALL BROS. & CO,,
QUEBEC,

I. B. TACKABERRY,
Auctioneer, Ottawa.

‘ Or to
|

Auction will take place at the Russell House,
| Ottawa, at half-past two o’clock p.m,, on FRIDAY,

| 20th MARCH, 1883, u_less previously disposed
of by private sale,

R.

THE

Baws are

ST. CATHARINES SAW WORKS

H. SMITH & CO,,

ST. CATBARINES, ONTARIO

Sole Manufacturers in Canade of
«SIMONDS” SAWS,

All our Geods are manufactured by the * 8imonds " process.
Our CIRCULAR BAWS are uue
Gennine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
GHAMPION, and all other kinds of ¢
the best in the Market and as cheap as the cheapest, Ask
your Hardware Dealer for the Bt. Cutharines make of Baws.

The Largest Baw Works in the Dewminien.

ualled. We manufacture the

ROSS-CUT BAWS. Our Sand
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Leading Barristers. STOCK AND BOND REPORT.
=~ T | T T
CLOSING PRICES.
NDREWS, CARON, ANDREWS & g | Capital l Capital | IDividend| — A
PENTLAND BANKS. |8'bser'b'd; paid-up. ! Rost. 1 last Toronto,
' a | | ‘ 6 Months, Mar. 12. 'per share,
ADVOCATES, e " ! ' T a2 he a7
British North America .........coeeeen $243 | $4 866,666 34,866,666/ 3981,129 3 p.Cc. 114 277.39
Corner of Bt. Pem and 8t. Paw Btreets, Conadian Bank of Commerce ..l 50 | 6,000,000 ~6,000,000'2,000,000] l ) 122& | oog7
VIOTORIA CHAMBE . - QUEBEC. | Central Bank [ T 500.0001 255,0001........... [P erereessecsane
Bolicitors for aw Quebeo Bank. i 40 5000000 260,000, 78,000{ 4 50,01
FRED. ANDBEWS, Q.C. FRED. W. ANDBEWS, Q.C. 50 | 1,500,000, 1,500.009] 930,000 5 | 94.00
A. P, OABON, B.C.L.,Q.0.  O. A. PENTLAND. 50 © 1,500,000, 1449 007‘ 375,000 4 ! 1L3§ 10 | 5495
; ELAMERE,BLACK,REESOR 4 ENGLISH 10 1(5%000 19&47 0 250,000; 4 184 1203 | 1iese
d BARRISTERS, ATTORNEYS, BOLICITORE, 100+ 1500,0w; 1,500,000 680000, 4 1244 | 12450
‘ ETO. OrricE—No, 17 Toronto Street, | La Banque Du Peuple... 50 | 2000000 L60K000 240,000] 23 ! 2 2600
it La Bauque Jacques Curtier 25 . 500,000 50000, 140,000" 3 {55 18 | 1375
i QOonsumers’ Gas Company’s Buildings) ToRONTO. La Bangure Nationale ...... 106 . %,%0’0(00)8 ' . 4900
i London cornenennt 1,000 . reanosnen
f' T. D. DELAMERE, DAVIDSON BLAOE, Maritime . 100 1 321,900 ) : IR, veeeee
'k H. A. REEBOR. RB. TAYLOUR ENGLISH. | Merchunts’ of Canada 100 | 5,798,267, 5, 741 7261 ..)0000 3 1125 1135 112.25
gell'chan;sa’ Bank of Halifux 1% 5,8&:,%% 2‘&{3 L% 3{5"00& 2 ' 108 1104 I 101.00
olsons Bank b 00 2, ,L00, 600,000 11 9% | 5900
IBBONS, MoNAB & MULKERN, Montreal .. 200 | 12,000,000 12,0)0.000 6,000,000 5 194} 195 | 38900
New Bruns }% %'02,0,40’8{3\ i,ll)o‘:% 400, 4 | JRR
ARRI Nova Scotia 50,0000 1,13 4 i
% BARRISTERS & ATTORNEYS, Ontario Bax 0| Lanan 1o00 ‘{ e
L ts, | Ottawa 000,000, 99,5 B O
i Orrior—Corner Richmond & Carling Btree People's Bank of 20 5000005 600,000 500
H LONDON, Ont, geotple %Ba.l?k of N B. % ..... 5000001 52(0),8% - -
ctou Ban! ,000: 250,000 5 7.
: @8O, 0. GIBBONS, GEO. M'NAB. ebec Benk 100 | 2500000 250000 5257 i .0
P. MULKERN. FBED. F. HARPES. | &t ‘Stephen's B 100 200,000 200,000] !
Standerd Bank.. 2o | L0000 meomons 130 000!
oronto ... 2,000, 6
ALL, FULLERTON & COOK, Donon B %0 | Tt o 00 3
Union Bank, Lower Cani }Oog 2.()_0?)%1 2, 202 0001 3
)1 ; " :
Barristers, Attorneys, »olicitors %’E:tehrln%iukm 100 ;)0:000{ Z_;J& 20’0001 .... 3&
Notaries, &c., Yarmouth ... 100 400,000 333,970  20,000; 3
1
Offices, 18 King St. East,  LOAN COMPANIES. i ‘
| . Agricultural Bavings & Loan Co.........| 50 600,000/ 599,150 75,0001 4
; Up-stairs over World Office, =~ TORONTO, Ont. Br»tis]ﬁ Can Loan & Invest Co. 100 1,350,% 265,066 27,000| 3&
! . . S. 8. M. W. CoOK. | British Mortgage Lioan Co.............ccueiferseee e L 298,770 80,0000 3
B M. M. HALT JAS. 8. FULLERTOX Building & Loan Associatio 55| 7500000 750000 85000 3
— g&nar(iiapmndeg Cre(}zitbco. g?) ‘1),%,8(0)0 9 863,990: 135 000" 4
anadaP«rm. Loan avi. 2,000, ,000,000:1.100,000, 6
: ACDONALD & TUPPER, Genada Porm, L. & § Co—New Stok 20 | LO00WO 900000 L
- anadian ravings oan Co. 700,000 650,410 1200001 4 |
Barristers, Attorneys, &o. Dowiaiv sav. & Luv. Socity 20 | 1,000,000 &66,0% 157000 4
armers Loan 1vings Com . 1,057,250,  611,4 ,383 ] 3
McARTHUR & DEXTER! Freehold Loan & Bavings Company 100 I! 1,200,%00; 839680, 364,250, 5i !
Rarristers, Bolicitors, &o. g&milbgnFPro‘iideuc && SLoa.n Soc 1058 ! 1,500,%; 1,100 000, 125,000, 4 ‘ ..............................
) —HAR uron Arie l.oan avings C i 1500. 1,100,000, 391,000 5 H
“5 OFFICISIBA'IN sgll?EVETBLOOK' Huron & Lambton Loan & Sga.vs C 50 l 350000, 210,090} 32,000, 4 .
3 ’ Imperial Loan & Investment Co 100 @ 629,850 621.704, 90,000 34 |
51 WINNIPEG. Eangeél Ba.z;:(incg and Loun Co | 373,07 3 !
! J B. MCARTHUB, Q.C. Huen J. MACDONAL™, | Laud Security Co 5
Londen & Can Lo 5
T J. BTEWART TUPPER, H.J. DEXTER. London, Loan oo "
i ﬁondgxi)&lom. Inv. 34
anitoba Investment : 00,000 4
A GLARENI MA ODONALDI MEHRITT ¢ Manitoba Loan Company ... 100 | 1,252,000  312,031] 94,000i 4
M:ntroul Building Asgociation 50 | .47
SHEPLEY, Montreull]Imrm & Mortgage Co 1%
3 Netional Investment Co...... 1
(29 BARRINTERS, SOLICITORS, &c., Ontario Industriel Loan & Inv. Co. ...|-o 35 ‘ ii
v 13 Ontario Investment Association 50 | 2,650,0000  634,715' 500,000 4
ok Union Loau Bmldn;;\;s 28 and 80 Toronto Street, Ontaris Loan & Debenture Co 200 S 285,000} 4
iy 'oronto. gnta.xl'lo Iﬁmn ang Savin gsc Co. 0 00, 000, 4
I 3. MACLAREN. J. H. MACDONALD. eople’s Loan eposit Co.... 3%
i At MERRITT. @. F. SEEPLEY. Real Estato Loon and Deben 3
% 3. L. GEDDES. W. E. MIDDLETON. i
»3 : Western Canada Loan & Sa 5
§ | HOMSON & HENDERSON, MISCELLANEOUS.
R & - - =
Barristers, Solicitors, &o., Canada Cotton Company % 50 30.00
&l Montreal Telegraph Co. ..... 4 1234 123% 49,30
5 Offices :—18 Wellington Btreet East, TORONTO. | New City Gas Co, Montreal .. 8 1853 186 | 7430
i : N.S. Sngar Reﬁnel’y eerirrren 5 27 27.50
? , Starr M Co., Hulifax . 4 4 102 102.50
g D. E. THOMSON, DAVID HENDEREON. | Toronto 5onsumers Gas Co. (0ld) 5 151 152i i 75 62
K THOS. T. PORTEOUS. 51} 1524 .95
] — INSURANCE COMPANIES, RAILWAYS, Parv| Lond??
v Shars| Mer __
‘ steam anns ENGLISH—(Quotations on London Market.)
® Atlantic and 8t. Lawrence............... £100 | 133}
Canada Southern 5 p.c. 18t Mortgage ...} 101
La - !‘E Last Gz&nd Trunktorc;xémgy stock..‘c.w.
No a8t PR 5 p.c. perpetual debenture stock...
- | Divi- &7 57| Bale Do. Eq.F.M. Bds lch.8%c
wy | Bhares.! 3,5 (NAMEOF COMPANY g g!ﬁd‘—.’: Do. hq Bonds, 2nd charge
ad |Feb.2l Do.  First Preference...
TORONTO. Do. Becond Pref. 8tock.
o Dow teThi.x‘d é:;ef Stook
—_— — : reat Western ordinary stoc!
SEND FOR OCIRCULAR. %’% £f gr{_tl‘x)llilong. I:? I(‘}.d;;g‘e II))O‘ 5 3 c. gebs:tm Stock
g A sk ¢c. Bon veesnene
10(5)'% 108 %@:PUIgXSLde lnterna.uona.l ‘Bridge 6 p c. Mort. Bds|..
20000 £ (,“a d’is sn Do. 8p.c. Mor. Bds.2ndseries ...
To PRINTERS. o000 g £8 g [Gnardian, - Midland Stg. 166 Mtg, Bonds 1908......
150000, 65 |Lancashire F. &IJ Northern of Can.5 o. First Mg.....
35,802 £3 London Ass. Co Toromio, Grey & Torace 6 .o Bonds| 100 ]
10,000 1s4d |Lon.& Lancash oronto, Grey & Bruce 6 ¥ &, B0 e
74080, 0-5-0 |Lon. & Lancash. F. Wellington, Grey & Bruce 7¢c.1stM. .........
8,000,000 £1 |Liv.Lon.&G.F.&L. 1l
30,000; £2-10 :Northern F.& L ... Lond%
B B i a e i
200,000| “3s6d |Queen Fire & Life.| 10 | 1| 13 24 bnna,dmn Govt. Deb. 6 3 ot. stg. 1882-4.....c 104
PRESS FOR SALE, s i g i i B B
ﬁ'% I(i‘ Scot. Prov. F. & L.. | 60 | 3 Don]ijl 'on 5% 02. stocksl‘(?mcgfs;%gy; %?)?n
o ,000 £2-10 |Standard Life ...... 50 112 i... Do, 4 do. do. 1904 5,6, 8,ueeeees
c Dominion Bonds, 5 p.c. 1904,86 Ins. Sto
ANADIAN. Montreal Harbour bonds 5 p.c......
One Whartedale Press 46} x 3 inches; larger than | 10000 Brit. Amer.F. & M. 450 60 | 77 83 Do Cornoration § ¥ ot 1074
Y ‘ 50 | 77 83 || Do. 5P ct. 1909 ... [
Double Royal. 1n good order and can be seen in 5,000 cﬁﬁ?‘ﬁ&i‘.‘ffoﬁi;ﬁ:; igg '1)8 freereeee ,%2 I:L‘:]htg g’ggp]:l?g}gn St
operation at this office. 5,000 Bun Life Ass. Co ...1100 | 12}| $244 %orontg C(g. %9 ct. 1906 éxtm"'w 8.
B LT T T TS [T Ru O o i tures Clieeonrrenesrsaenss
Montreal Assur'ce. ownship Deben
MONETARY TIMES, . Ro;al Canadian Foo 2
uebec Fire DISCOUNT RATES. Loudon ¥&=~
64 & 66 Church St., uebec Marine.., .. = —a1 31
3 ean Oit . - Ba.nk‘?xlls, gmoilths o . gg i
TORONTO. estern Assurncel 40 | 20 | 784 80 |lTrade Bills, g :: 4
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Hand -in - Hand

INSURANCE COMPANY,

B.
l- tor, and Real Estate Agent.
1887. Commodious premises, No. 29
opposite the Russell,
vanced on consignments.

TACKABERRY, Auctioneer, Broker, Valua-
Established in
Spark Street,
Ont. Money

OTTAWA,

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion,

das

Umuuun. B

YK WELL, Public Adceouutant and
Auditer. Office -No. 3 Odd Fellows’ Hall, Dun-
Street. London, Ontario.

R. Y W. MAOCUAIG, Licensed Auctionser, Bro-
Estate Agent, 58 Sparks Street. Ottawa.

ker, General Insurance, Passenger sntiRea.l

UTOCKHOLDERS
AUSTIN, 7., President Domininn Baok, 1
CAMPBELL, . H,, President Beitish Canadian Loan
and Iuvestment Company.

COFFEE, L., (Messrs. L. Coffee ¢ Cr.) Produce and
mmission Merchant, Toronto.

DIXON, B. HOMER, Consul Gonera; for the Nether-

auds,
DOWNEY, J OHN, Barrister, Toronto.
ELLIOT, 'WM., President People's Loan & Deposit

RUUT & JAY,

Fire, also the Confederation surance 5
Oanada Per. Build. & bav. Boo.; London aat Coos’
dian Loan and Agency Oo., Meaford,

_DONA.LDSON & MILNE, Collecting Attorneys,
Assignee- in Trust, Arcountants, Estate & Gen-

eral Agents, 3 Wellington 8t. East, Toronto. 8
attention give::

ents 10r Hoyul Oanadian; Lan-
Fire andyMa.riI:o & 80v'er&l§n

oashire; Ca

to Investigating Slow and Uusatis-

factory Accounts, obtaining security for same and
F ISH%%?Bingéq. Manargyin Insolvent Estates, also Auditicg Bank, Tn-
gZOWSKI, COL C. 8., A.D C. to Her Majesty. surance ioan 8 cietv and Meroantile Books.
WL,

AN ?‘, SHZ‘ \X P, l’aoaident. London'® Cana-
oan <2ency Company, ete,
E{OWLAND, W.H, Merc{mnt, Toroate.
ACYHERSON, SIR D. L., Senator, Chestnut Park.
MACLENNAN, JAMES, Q.C., (Messrs. Mowat, Mac-
Lennan & Downe )
MeMASTER, HON, WX:(., President Bink of Com-

merce.
gMITH, PROFESSOR GOLDWIN, the Grange.
MITd, L. W, D.C.L, President Building & Loan
Association.

SMITH g, A., Merchant, London. VERNMENT CEPOSIT, = - $75,000
g(;i(f'll‘g. Jﬁxglslsbh[exch%’nt, Toronto, troa HovE AGENTS,
. . D. A, B )
Hudson's Ba, Ho“:'eo * Dank of Montre 8t. John, N.B.—THOS. A. TEMPLE.

THOMSON, WM.,

Head Ofice—24 Church St., Toronto.
Active Agents wanted, apply to

erchant, Toronto.

"'The Oldest C

FIRE ASSURANCE COMPANY.

Halifax, N.3.—GE0. M. GREER.
-| Montreal—THos. BIMPRON,
Toronte—Ontario General Agenav,

di

Fire Insurance Ce.

QUEBEC

Emablished 1818.

GEo J PYRE Geuneral Agent

SCOTT & WALMSLEY

MANAGERS,

_GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Galt, Ountario.

Established 1836,
~-.Hon. JAB. YOUNG, M.P.P.

Fire Insurance Company of London

large Reserve Funds,

ROBT. W. TYRE, Manage

PHENIX

HSTABLISHRD IN 17683,

GENRCY ESTABLISHED IN CANADA IN 1804.
ted lability of all the Stookholders, and
Ontimi tﬁod&am&e rates of pron?nm.
GILLESPIE, MOFFATT & Co.,
General Agents for O;
12 Bt. Bacrament 8t. Montrea

«..A. WARNOCE, Eaq.
Manager .............R. S, STRONG.

MUTUAL

protection g] chieo al:oldorsh:i a
FIRE INSURANCE COMPANY hai :::ee: ‘;etylost ova:l;gfwtonb any one fire, s
Insures against age b tning whether fire

Ot the Oounty of Wellington,

Watertown Agricultural Insurance Co,

WET ABSETS, $1,650,057. LOBSES PAID, §8,725,263,

Of Watertown, New York, Organised, 1853

$100,000 Deposited with Government for exclusive
Oanada.

Rallways

and

est
any

RMPullman Palace
through Express Trains.

Good Diniag Roms at convenient distances.
No Custom House Examination.

Pullman Cars leaving Monereal on Vionday)
Wednesday and Friday run through to Halitax,

Intercolonial Railway,

THE GREAT

CANADIAN ROUTE

TO&FROMthe OCEAN

For SPEED, COMFORT, and SAFETY

IS UNSURPASSED.

Day and Sleeping Cars on

on Tuesday, Thurstay, and “aturday to

~t. John, N.B., without change.
Passengers from all points in Canada and Western
States to Great Britain
take this route, as hundreds of miles of Winter
navigation are thereby avoided.

INPORT ERS and EXPORTERS will ind
it advantageous to use this route, es it is the gquick-
in tYloimz of time and the rates

other,
ciat

and the Co-tinent should

are as low as by
Through freight {s forwarded by fast

trains, and experience has proved the
T s
an m and

the Western States.

Tickets may be obtained, and also iuformation
about the route and about freight and passenger
rates from

ROBT. B. MOODIE,
Weetern Freight and Pasgsenger Agent,
98 Bossin House Block, York St., Toronto
D. POTTINGER,
Chief Superintende:

Railway Office, Moncton, N.B,, ov. 27, 84,

GQOLD MEDAL, PARIS, 1878.

al

t, and insures live stock against being :
”‘Maoumumwonmmmzaoum killod by lightning in toe Aeld. JOSEPH GILLOTT’S
®.W. 510N, OHAS.DAVIDEOK, | Company by the moriifOu896t resld uoe Ingurance STEEL PENS.
bt President. Beoretary. B.F WILLIAMS, City Agent, 60 Yonge St [502d By all Stationers throughout the World,
°d Office, - - Guelph, Ont, 3. FLYNN. Gen. Agent Gobourg, Ont. E—— N
WESTERN O
g Z
: £ 2k .
ASSURANCE COMPANY. | .5 Es|im B — e E g
SEHEHER » o 2
FIRE & MARINE. Incorporated 1851. =3¢ 518 ? : E ﬂ s B g
[ = D -
Oapital and Assets.........ceceeee ...o...81,837.558 10 | § g %’ %' fu? < s §’ , , o
Income tor Year ending 31st Deo., 1879 1,001,052 20 I ) kS 3 >l 13
HEAD OFFICE, . TORONTO, ONT. ' o o N
—— a = o | il = fad 8 H
L M. 3MITR, Presiat, J.3. KENNY, Man'g, Dirootor. | = § 5| & 5 | S T g
A8, : T o Tt < Q ' l H
JAB. BOOMER, Beoretary § § ? , % i ' £ o g
<a T = E a. (o] % S——————Ss
TZROUT g 1T0DD b #IE = | M
4 R | FEL 3
a#% . e 0
TORONTO. " F B|E & §o S< F
]
—— _ : Ul e
IN g & &8s 5 W
SURANCE, COMMERCIAL AND JOB PRINTERS. cm <|il Fo B 258 % B
—( e :¥ % g § b ig Lt §- g 1 " I g
: s 8 5|8 O ;"
SRR AL e 318 2118 S .
¥ supplied the leading Oanadian Underwriters g S o | e g ° ~ K g
@r SEND FOR ESTIMATES. £5 ; =z g 8 mr§ O § g
h . 3 1B - &
TROUT & TODD, i5% 2[F u F <
62 & 66 Church:Straet. -




1044 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICLE
MWLesdlng Manufacturers. TORONTO PRICES CURRENT.—March 12, 1885,
T —THE- ' Name of Article. Wlﬁ%‘g’:"’ Name u1 Artoie. Wg;;?s‘_‘“’ Maiie ol Artiole. W%':!:::_“
IVI 5 ri N
0[0 ntu Paper cu' Breadstufis. mroceries. $0 $o flardware $o0o S
Jopees: Gov. Java,@ib( 0 22 0 27 | [T¥n—Bars per lb 022 084
Flour brl.) f.0.0 $o0 %o Rio . .| 0 104 0 12 Ingot.....ccceen 020 021
WORKS at OORNWALLI Ont. rsz;Exm 37 317 Jamai . 015&022 3 015 016‘
- 3o 500 Govion planéal 022 0 27 004 ok
. . L on ¢
CAPITAL, - 8250,000. $30 90 Immertugsbaled 020 02| g o 4 84
—— . g 4
. JOHN B. BARBER, (President and Man’g Director.) 180 000 | v met, B ayows) 5 50 2 75| |Zimor 3 o o et
a CHAB. RIORDON, (Vice-President.) gras, 14 5 00 00 :: %&nd&n ...... 2 ‘3)0i g 25 : ...] 017 018
! 'nti's,new| U (8% 0 .9} [Out Nails:
1 EDWARD TROUT, (Treagurer.) Fall When.t. No.1 .| 000 000|| LooseMuscatel ... .| 265 2 75*| 10 to 60 dy. p. kg1001b| 2 65 0 00 [
N .2 ... 083 000 Currants Prov'l'new s 006} | 8dy.and9dy .o | 285 290
Manufactares tne following grades of paper: “ 0.8 ...[079 08) “ Raind'g'd.[ 0t4} 0 fi4 | 6dy.andTdy 310 315
Spri‘l':ng}?n,No.l 083 000 " NewPa.nms 00&&008g 4 dy. mdsdy >3 840
ENGINE SIZED SUPERFINE PAPERS,| @ " Nodio o8| Fostisma o) § (000 1| 30T, popmmmmemen | 410 426
WHITE AND TINTED BOOK PAPER, Bu}'ey, No. 1. .| 075 000 Almonds, 014 016 Pointed and Fnished| y 40to 45pc
No. 9 067 068 Filberts Sicily.. 009 010 OYdinary .....cccaeerene. { disct.
hine Finis r-calendered) - vanised Iron:
PO AND OREAM A AND WovE w:' Norxor. § % § 53{ ﬁmfﬂ"fq"’ﬁ:’ —— § 3;: § égn *Best No. é’.‘ﬁ........ 006 054
i [OSUSRRPpp— ouasses: cesnessassesse:| 0 05 0 (6
' ggggsggghgos'rs, ETO. ACCOUNT §;:" cevovneseessnansnserass g gg 8 g(l) Syrups : m::ron nanes g -‘}32 8 ;33 :: 20 o 3 323 g %gg
£ . ' OOTT wevoerserrereseremcenee| 0 00 O 57 “  Pale An{i{ofii 050 065|(lron: Pig—
Envelops and [_|ﬂ‘||]g|aph|c Pape[s, Timoifly Besd 7. 5| 150 10 860 875|| Bummeriee w.....2” 50 21 00
over 540 660 .| 0 043 0056 «arnbroe............ {2) 0 2C 50
Oolored Cover Papers, superfinished. Flax soreen’d 1001bs.| 2 76 8 00 Sp(oec Ants;piloev lb - g ﬂ g {g Nova Scotia N 0(020 O
Apply at the Mill for samples and prices. aasia, whole “ 0 (b 19 5)
02 025 .
Spein s made 0 e e o] 418 010 8% £% || Beerdhan o L 1
‘ 1b. wedes, or ov woe
¥ gutter. ehol:e;z 1012 0 12* 70 090 Hoopu—-Coopers 225 (00
§ Dried AppI6S............| 0 04 0 05 018 019 Band .. 2.5 0C0
WM. BARBER & BROS.| Erpogied Awieeii % oo [| 0% 08| Boljer Flater,.o) 280 4 00
=S ] Ll BB ... . 3
L Pork. M?su - 15 50 13 00 .| 0 043 0 06 | | Russia Sheet perlb.] 012 013
i ] PAPERMAKERS, Bacon, longalear .| & 03, 0 (oH | 3 18 &g Ny v 295 300
? i “ B'km;amoked g g g gg X&ouﬁan Demera.n 0 gss 0 cgi gom Heu&.::'m"" 295 3 38
¥ eeecessansascasesnor anadi’n refined,...... 04 0! 1RINA seeeeeee-. 295 3
GEORGETOWN, - - ONT | Fau® - 0foy o joy | Evirs ranaisid | § 3 ¢ IR a— L
Eggs per d0oS ceeeeeeesne ..| 0 06§ 0 063 Hrom
— e eeseeree| 012 015 | | Redpath Paris L No, ﬁ Vbnndleeﬁlbs. 17 186
—News, Book and Fine Papers. o i g | 575 000 || BootohRefined. "1 806l § 06 3(5 310
B8houlders. .o.esmeme...| 0 07 008 do._ in bags .........| 0 04§ 0 06 " 19 e | 260 % 6)
JOHN R. BARBER. Teas : Japan: Galy. iron wire No. 8/ 2 60 2 80
; Spapitn Sole, No. 1 O et 03 31| Bl B ot b s
pan; 0.1.| 0828 099 . ) 1
N oom. to good Coil chain § in 04 0 (0
3 1838. Established 1828 mm’;‘,’m No-d...| 025 098 || B e o ohotoe| 023 0 3) | [Steel.: O i 0 5a 0 1%
0 Do. o 1'{; t| 0926 089 Congon & Souchong 090 066 Boiler plate .. g6 oﬁi 03
Do. 02, 02s|| Oolo good to fine,| ¢ 30 ¢ 55 | | Sieigh shoe...............| .123 0 024
. o| Bumele cuomy nm‘,’.,’%’:&‘zaya D6 a7 Llates, JO ke 220 432
eu‘ e‘ o 0 w 0 . m easssseruse 9 *
(Formeriy Harris & Allan,) « ' ligh o2 0a8 Med. to cholos| g 50 045 || IX -[ 850 660
Upper, No. l1heavy...| 0 33 0 85 # Extraochoice...| 06 0 65 .| 850 885
ST. JOHN, N. B. P lghs & wmed | 0 % 0 % 0% 0% $50 ui
’ ) xjpssim,mnoh.. 09) 110 gg ggg 625 000
— .| 060 09 :
. “  Domestio| 0 53 097 060 .| 360 00
New Brunswick Foundry, “  Voalsenl 053 058 |15) v0
. neml'kow(%mao) 050 055|| DaIEP.&W. ... 084 0344 1475 060
Railway Car Works, 86 t0 44108 pocoooeenr| 063 0 8) Brights'rts gd to fine g4 980 T8 000
Rolling Mill 1022 9% || aolaon wrer| D34 © 43 358 0%
* of 0922 024 areees e
;&, Manufacturers of Railway Oars of every descrip - 8 }g 8 g Brier .. | 043 000 § 355 8 &
3 tion, Ohmod cl,lta ‘Wheels, H&mmerotli‘ Car Ax‘l:% 014 016 ||Wines,Liquors,&c. . ggi g ‘1’2
a3 Shapes, Shlpvl Iron Knees and Nail Plates. ) g iﬁ 3 };8 le: English, pte ... 165 175 .| 000 775
] 0 064 0 07 Q8 ....| 256 295 8235 800
: THE OSHAWA 005!006 * Younger's pf.t:. ...... égg 575 nggogg
' cernnn assesse q 76
i 0 063 0 00 Por.tar. Guipness, bt 165 176 ~{1075 net.
B ' ‘ qte.| 355 265
1 MALLEABLE IRON Go|"== v pranay, ecoryonsatt €11 18| onopind @ enlon) | e,
shoem ot0m e .| 0oy 00| BEBBtoraco [ B8 | Ooitnit s o IR
' Manufacturers of Oured and Inspecte al o 08§ 0 00 J.Robin&Oo. “ | 900 9% ||Carbon Bafety .. 019 u U0
ured specte Pinet Qastillon & Co| 8 00 9 25 3 0 233
MALLEABLE IRON,| Sumgsioo|oinoie|| Mildpon el sio s | foee e Vi 0 8 83
. ’ Sheepskins.. 1100 110 @n: De nyp]e)n.?gl g&‘) g% Oils
I skj.ns l e QU L) cee-ionas . ol
CASTINGS Tallow, ro o gég 5% o Grepnogsos..) 4% 4 50 Doaiteoi P @8l 002 0 %
70 OBDER POB ALL EINDS OF Tallow, ren .| € 08} 0 C6| | Booth’s Old Tom..... [ 000 650 || Palmperld ... 009 612
Wool. Rum: Jamaios, 16 5.p.| 76 800 || Lerdext.NolMorse's| 0 75 0 774
AGRICULTURAL IMPLEMENTS Flgooe, omb ord..|016 019 | [pocmersts, 7364 365 i oo 010 D %
: uthdown...| 020 0 2 | 1" port, common 125 176|| Linseed bolledm:: 063 ubd
_ And Miscellaneous Purposes. Pulled 9,3;2;‘_*35;;;; QL Sl o aneold. 260 400 o974 1 9
OSHAWA, CANADA, | Bt - 085 0.0 138 4% 300 8
; Salt, Ete. UA’mﬂa& Jo.ext.dry qte|as 00 r " 853 S@
i3 y! -9! qts|os 00 00 -n-.............
Liv oomvbs 065 000 nions - Booteh 33?.8"3% spm Tarpentine...| 0 52 0 5
* Eureka,” pOrmlbs. U8t 066!! punville's Iriah. do Drugs.
ashington 048 0s5o|| Duoville'sIrsh, do 850 875 la100s 08p0- v e 0 20 os
Bond Paid oz 008
O.8alt A, 561b8d8-i1'y 046 000 Aloohol, 650.p. ' L.gl{ 099 2 76 AlUm  .ceeesen 1] 06
Rioe's dairy 050 000 pnms'“d' “Bl1% 37 gg;zzmm . gggigw
1 . 1700V J U
Sawn Lumber, . N W |09 350 | Boayx . 012 034
Olurplne.lun orover|ss 00 87 80 | | milyPrf W‘piskyl g ég } g ICamphor. 030 0 ﬁ
i reccomersmanssrme
0] d iok.in 1in. 26 00 27 GO 01d Bourbor * g 068 188 C&Bc wni Bi})d ssevenatcesssnses 83393 g 05
Flm f 83 25 00 28 00 « Rye and Malt 050 180 Oau. oT“&;........_.. 0% 0 3
the onn! m ..... 13 00 14 00 | rH*m, © Whisky ms 045 118 ream e avavasenaser oon 0 124
P 8! 9 00 12 00 'Rye Whiskey 7yrsold| 1 05 1 90 {psom Balts ...... eees mase 0 9
sé.ng covecsnesnesanenn |16 00 18 00 xtraotl.ogwood bulk| U 8 o1
Joists and Soant:i‘n;ﬁ 11 00 12 00 xes| 0 14 7 30
Clapbosrds, drese m.. 12 50 00 00 | | HBoots and Shoes. (Gentian 08 S a5t
- 2 Hellebore .. . ~
. xixn ‘b2 3 gysmp Boots .| 1 35 88 Home v%y
LAtN reeerecsnnscsssonsaces| 210 3 25 KIY .| 230 800 o1l 04
Paints, &c. it Stogas. | 150 2 00 g2 90
Whitonud emun Menanﬂ. Cong&Bals| 1 75 2 40 1450 4 n
DoNo T | 1 10 ) =F °7"“£B““ 17 300 195 0%
GUELPK’ , a« 0: 1 ceeovecemscnneene:| 1 50 }B No. b 2 4 25
cseosorenmacanes:| 1 90 S GP 19 160 400 7
“ a................. 2 aiters & Bals... 1 10 1 60 i X
Manufacturers of the WORSWICK “BROWN wmm a1 ) Wom'nBa.lsOon tapeb| 3 10 1 6 sia .. el § g0 140
AUTOMATIO CUT-OFF ENGINE., Red Lead 1 508 006 4080 1380 otre e | 0 004 0 3
For 4 Vene mmmnoimoo. " GoatiTls 40 300 e —_Et
. o:’ mbnlty, oooeuibmty of parts and eoono- y.uowoan-g Frooh| 0 013 0 ng Sheep Go ta..[ 14 2(0 ——— 080 o
&Imcm ord-r.ﬂhﬂu.l’unm.-nd v-nuh.nto.lm.... 090 100 Batte === 980 1 prm—
short notios. _ 090 100 ——— L) B keg.-|3 & 0®
———| 0 0 Bawe___C 100 7 —_— %

e SRS
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CANADA LIFE ASSURANCE o,

ENTABLISHED 1847,
——
Capital and Funds over - -
Annual Income over - . . .
——O—

Toeronto, J. D. HENDERSON, Agent.
Provinee of Quebes Branch, Moutreal,  J. W, MARLING, Manager.
Maritime Provinces Brapch, Halifax N.S.,
E P, MOLARREN, General dgent. D. H. MACGsRVEY, Secretary.
88tern Ontario Branch, Peterboro, GEO. A. COX, General Agent,

. o L. HUTTON, Manager.
Manitoba Branch, Wianipeg, {& nom CAMPBELL, General gent,

———
A. G, RAMSAY, President.

87,000,000
1,200,000

R. HILLS, Secretary,
ALEX. RAMSAY, Superintendent.

 CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Ast of the Dominion Pariiament.
Guarantee Gapital, $1,000,000. ent Deposit, $86,300
Oapital and Assets, 31st Deo., 1881, 81,797,459

HEAD OFFICE, TORONTO, ONT.

President: Bir W. P, HOWLAND, 0.B., K.C.M.G.
Pice-Iresidents: Hon, WM. McMASTER,' . BLLIOT Esq,

Direotors :
Hop, g, MACDONALD, M.P;

Hlufu.
Hon. Igang BURPEK, M.p.

A,
M. P, RYAN, Haq., M.P.

Y. H. BEATTY B 8. NORDHEIMEE, B
YDWARD H00PER s, W. H, GIBES, Esq, ¥
. HERBERT MASON, Haq 4 MenmaN. HOWARD, Esq.

q‘mlm: O. CARPMAERL, MA., F.R.A.B, late Fellow of 8t. John's College
. Managing Director: J. K. MACDONALD.
SECOND EDITION NOW READY!

THE PRACTICAL BOOKKEEPER.

A peyw treatise on the Science of Accounts and Business Correspondence.

The latest and most Practical Work yet Published.

SEE 1T AND BE CONVINCED.

lst It differs in some respects from all other books on these subjects :—

- In jtg ABSOLUTE SIMPLICITY. 2nd. In its COMPLETE-
88. 3rd. Im the PRACTICA'. CHARACTER of its
CONTENTS. 4th. The PRAOTICAL METHOD in

Wwhich BUSINESS CORRESPONDENCE is treated.

and%l’%ial attention has been given to all entries pertaining to the renewing
i“'00u. ting of Notes. A Book of 252 pages. Reta:l grice. $1.50; Whole-

h‘":oldzt Price, $1. A copy will be sent to Teachers and Schools with & view to

ction at the wholesale price. Address,

CONNOR O’DEA, Toronto, Ont.

Tl;l E ROYAL CANADIAN

ire & Marine Insurance Co’y.
160 8T. JAMES ST., MONTREAL.

u Thil Oompany doing business in Oanada only, presents the follow.
F}“moial Btatement and solicits the Ppatronage of those seeking un-
n‘““’n&ble security and honorableé treatment,

“Pihl and Assets, Jan,, lst, 1883, .... 31,295,835 @6

A:]g:me during year ending 31st Dec..’82 381 149 39

Apy= W ROBERTSON, Esq, Pres. HON. J. R, THIBAUDEAU, Vice-Pres.
"R GAGNON, 8ec.-Trens.  GEO. 1. MoHENRY, Manager.

H we..  TWOYAL
SURANCE cOMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED,
PabTry g, steiitieriesesereseeeasssssnee. 510 000,000
ANgpS INVESTED, Seessesatcttstascesceces 24 000,000
X ° UAIAINCOME, upwarde of [X T Y X TN Yy 5.000,000
- MeiggiMenta In Canadafor proteotion ofCanadlan Policv-
Ev® (meﬂy with Qovernment), exoeed ::o‘o.ooo-
Uts LB S SR e s modarterter o e,
Office for Canada—Royal Insurance Buildings
%W, Montresl.

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

GRGANIZED, 1848,
Assets, Dec. 31st, 1883,

$6,229,684 10
Surplus, (N.Y. Standard,)

715,907 27

Incontestable ang Unrestricted Policigs protected by
the Non-forfeiture Law of Maine.

— ——

Novel and attractive plang SCmbiking oheap Ingurance with profitable
vestment returns, :

Strength and Solvency ; Couscrvailve Mana ement; At !
Dealing; Definite Policies; Low Premiam 8 3 bera

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.
Good Territory and Advantageous Terms to Active Men,

—
HENRY D. SMITH, . . . . = - BEORETARY.
C. H. VAN GAASBEEK, Jr., - - - - Ass'T.:SEcnz'usr.
HON. JOSIAH H. DRUMMOND, - -, - CouNsEL.
THOMAS A. FOSTER, M.D., MEDIOAL EXAMINER,

THE FEDERAL

LIFE ASSURANCE COMPANY.

———
HEAD OF FICE, - - - HAMILTO N,-ONT.

Guarantee(Capital.................. 8700.000

Deposited.witn Dominion Govt .. 61,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

—AND—

Homans Popuiar Plan of Renewable Term Insurance
by Mortuary Premiums,
DAVID DEXTER,
Managing Dérector.

BRITISH AMERIGA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07,
Incorporated 1883.  Head Offloe, Toronto, Ont,

BOARD OF DIRECTORS.

GOVERNO = = = w JOHN MORIRON. Rsq.
DHPUTY-&VEBNOB =~ = = . H 8 NORTHROP, Esq,

HON. WM. CAYLRY, GRORGF BOYD., Esq.
JOHN Y. REID, Baq HBENRY TAYLOR, 'lguq.
JOBEN LEYS, Esq T. R, WOOD, Esq.

G. M. KINGHORN, Esq.
Inm._-......._mlnml.

SILAS P. WOOD, Secretary,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

—
Mamigan—QHAS. G. FOTHERGILL,
Sus-Mamaanr—J. B. MOFFATT,

Gapital Fully Subsaribed $9,260.000

Assets, Oash, and Invested Funds eeesosacearsnanemsammesasasesoss 2,608,930

Deposited with Government of Oanada, for the Pro- 100,000
tection of Pollcy-holders In CANAAR e e ceerssoresesser X

AD OFFICE IN TORONTO, WITHOUT
ALL LOBSES PA%T mNOE o SNG B

oce—Mail Buildings, Toronto.
om F. A. BALL, Ohief Agt. for Canada.

N pa
N UGmAN nta for
B kay, }A!F;ro‘ngto M. H, GAULT, -

Agent for Toronto —T. M. PRINGLR.
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Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO’Y,

ESTABLISHED 1808,

RESOURCES OF THE CO.

Authorized O&pPItAl ceeceeenrceeressseesscooseer £3,000,000 8tg
Subsoribed 2,500,000 *
PAIA-UD .oovevviereenrrreiiercnniinns osvseeemsns 633,000 ¢
Fire Fand and Res .rves as at 31st De-
cember, 1883...........ccciieiiieiisnnennniiannane £1,592,235 5
Life and Annuity Funds . 3841,194 9 1
Revenue—Fi1re Branch.......ceeeeeeviirenne 1,186,866
Life and Annuity Branches. 651,307

GEORGE Ng.ggkl,ngn! b-Inepector.
R. N. GOOCH, Agent,
6 Wellington St. B., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
(eneral Agents.

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerioa.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Dominion Gov't 57,000

This Oompany is under the same experienced
which introduced the aystem to this
oontinent over ninet years ago and has since
sotively and sucocesstully eonducted the business to
the satistaction of its clients.

Over Q210,000 have been paid in
laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vioe-President:
SIRA.T. GAI;)’];‘. Gig.u.(}. HON. JAB. FERRIER,

M irector : Beoremxx:{
BEDW WLINGBS. JAMES GRANT.
Direotors in Toronto :

John L. Blaikie, OChairman, President Oanads

Landed Oredit Qo.
0. B. Growski, Vice-President Ontario Bank.
Hoa.D. L. herson, President of the Benate.
T. atherland eagner Director Bank of Commerce
i1 W. P. Howland, O.B., President Ontaric Bauk,
: Agents in Toronto.
JOHN STARK & 0O,
2% & 30 Teronto Street.
EDWARD RAWLINGS,

Managing Director.
Montreal, Aug., 1883,

*NB'—This Company’s Deposit is the largest made
or Guarantee business by any Company, and is not
Liable for the responsibilities of any other risks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBTABL@_E_D 1821
Oapital - - - 810,000,000

Invested Punds - $18,000,000
Dominion Depoﬁ_ - 8107176

Gen. Agents for { ROBT, SIMMS & CO.
B agonta for { GRO. DENHOLM. } Montreas

Toronto —H%N%Y D. P, ARMBTRONG, 88 King Bt.
a8

Kingston—K. W. VANDEWATER, Ontario Btreet.
Hamtiton—GILLKEPIE & POWIS, 0 James Bt. B.

Insurance.

Insuranoe.

RATES REDUCED.

The Standard Life Assurance Co.

HEAD OFFICES:

Edinburgh, - - Bootland.
Montreal, - - - Canada.
Tovai Risks ... #56,000,000
Acoumulated Funds ....ee- eareee. 37,500,000
I about 4,000,000
Olaims paid in Canad over 1,200,000
Investments in Canada “ 2,000,

Total amount paid .n Olfs'i'ﬂiﬁ-ﬁﬁ;iﬁ.g“ihe last §yem.
over Fifteen Millions of Dollars, or about 85,000

a day.
OLAIMg gettled in Montreal, giving to this Com-
y all the advantsges of 8 local office, with the
nefits of an exteuded business and connection

otherwise.

LOANS ADVANCED on Mortgege ot Policies to the
axtent of the offior vaina.

C. GREVILLE HARSTONE.

Gen. Ager t. W.M.RAMSAY,
Manager tor Oanaoa.
Office—A 1 York Chambers, 9 Toronw BStreet, Tc-
ronto.

LIVERPOOL & LONDON & 6LOBE

INSURANCE COMPANY.

[cvested Funds, . $29,000,LX:
Iavestments in Oanada, 900,000
Head Offles, Canada Branch, Montreal.
BOARD OF DIRE!';TORS.

Hon. H. * tarnes, Obsirman; T. Oramp, Key., Dep.
Chairman; T. Hart, Esq.; Angue 0. Hooper, Esg. .
2dward J. Barlean, Esq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Housee snd Farw Property insured oL

8pecial Terms.
JOB. B. REED, G.F.C. SKITH,
Toronto Agent, Ohief Agent for the
920 Wellington Bt. K. Dominion, Montreis

QUEEN
INSURANGE CO. OF ENGLAKU

FORBES & MUDGE, Montreal,
Obief Agents for Canada.

GBEO. GRAHAM, Agent, Toronto, 6 Wellington
atreet Bast.

IMPERIAL FIRE INSURANCE CO

OF LONDON.
(Bstablished 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents,

Subsoribed CAPItAL, c..eee-smsereessssmeens..£1,800,000 Bty
Paid-up Capital 700,000 Btg.
Cash Assets, 318t Dec., 1879, ...... e 1,596,014

SMITH.

Toronto Agency—ALF.

CITIZENS

Insurance Co.,of Canada.

HENRY LYMAN,- - - - - PREBIDENT,
ANDREW ALLAN, - - - VicE-PRESIDENT.
GERALD E. HART, GENERAL MANAGER.

CAPITAL AND ASSETS,
$1,370,090.07.
Losses Paid to lst January, 1885,

$2,283,202.90.

The Stock of this Company is beld by many of
the wealthiest men in Canada.

Loans promptly and equitably adjusted.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.
13

NORTH AMERICAN

LIFE ASSURANCE CO-
Incorporated by Special Act of the Dom'n Pari'mt

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-

ter of Oanada, President.

HON. ALEXANDER MORRIS, M.P.P. and JOHN
BLAIKIE, Ess., Pres. Can. Landed Credit Co.

ice-Presidents.

Hon, G. W. Allan, Benator.

Hon. R. Thibaudeau, S8enator, Montreal.

Hon.D. A. Macdonald Ex-Lieutenant-Gov. of Onv.

Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust

L. W. Bmith, D.C.L., Pres. Building & Loan Asso’n.

W. R Meredith, Q.C., M.P.P,, London.

J. K. Kerr, Esq., Q.C. (Messrs. Blake, Kerr, Lash &

Casgsels).

John Morison, Esq,, Governor British Am. Fire A. Co.

E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.

Wm. Bell, Mangfacturer, Guegah.

A. H. Campbell, Esq., Pres. British Can. L & In. Oc

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Jr., Esq., Director Federal Bank of Can.

H. H. Cook, Esq., M.P., Toronto,

John N. Lake, sql.. Broker and Financial Agent.

Edward Galley, Alderman.

B. B. Hughes, Esq., (Messrs. Eughes Bros., Wholesale

Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merchant; Director Dom'n. Bank.

‘Wm. Gordon, E%’" Toronto.

Robert Jaffray, sa. serchant.

W. McCabe, E8q. L.L.B., F.LA., Managing Director.

British Empvire
LIFE ASSURANCE COMP'Y,

OF LONDON, ENCLAND.
Enxtablished 1847,

CANADA 'HEAD OFFICE, - - MONTREAL.
Accumulsted Fuends, - - 85,000,000
A nual Income. - - - 1,000,000
Investme: ts in Canads, - - 600,000

100,000
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

Y. B. & A. W. BMITH, Gereral Agents Toron%
JOHN DENNIS, Special Agent.

——O——
Agents wanted in unrepreseuted districts.

F. STANCLIFFE,

General Manager.
CANADA-

$0NDON @i LANCASHIRE

LIFE ASSURANCE CO,,
Of London, England.
LIFE INSURANCE EXCLUSIVELY.

CANADIAN INVESTMENTS

Exceed $300,000 yand Increasiné
Yearly.

LOW RATES OF PREMIUM.

Canadian Government Deposits
— o

HEAD OFFICE FOR CANADA:

217 ST. JAMES STREET,
MONTREAL. ,
WM. ROBERTSON, Gen. Man”

THE CLASCOW & LONDOM

INSURANCE COMPANY.

HgeAp OFFICE *OR CANADA @

/.
87 & 89 8t. Francols Xavler 8t., Montr®

JOINT MAKNAGERS : ﬂg.
EDWARD L. BOND. STEWART BRO

J. T. VINOENT, Inspector. ts

DONALDSON & FREELAND, Ag‘ggo'ﬂw

Toronto Oflice, Adelaide Street East.

& Active Agonts Wanted-




