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TZ7'i7~/q TCi , -. 1876

GAULT BROS & Go0 ,
Cor. SI. Helen & tecollet 8ts.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-A >--

Manufacturers& Dealers

9U:Mindiat rJ2.

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES CORISTINE & 00.
471, '473, 475 477,

ST. P AUL STREE'.
Importers and I'porters of

IMA1NUFA OTURERS
0F

nd Jolihors in ul ýT O 8

BUlFFALO MtOBES,

MOCASINS,
MITTS AND GLOVES,

STRAW MATS, CAPS, &c. FUR WOO

PROPIllETORS OP THE

011treal Felt at Ors
-:0:-

Special luadiepnc',,îý mpierc to tho trado Ii ourmaiiurticrtic 0f j'ur Gouds aind %Wotl 1lis.

Leading Wholesale IIlonses of Montreal

S)7-i77t Ti7'CLCZ&, 1876.

GEORGE WINKS & CO.
Imporlers & Wholesale Dealers

BRITISH AND FOREIGN

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

CORtNER OF

McGILL & BONAVENTURE STS.

LeadinIg whIolesale TIrade of Toronto.

JOHN MACDONALD &CO.
ESTABLISIIED 1849,

IMPORTERS OF

BRITISH AND FOREIGN

DRY GOODS.
NE W ARRIVALS OF

S-PRING GOODS,
With daily additions to every Departncit.

21 & 23 Wllinsgton St, TOnONTO.
30 & 32 Front Street,

38 Foiuntat.in Sr., 1aincherer, Eiglan

Leadin Wholesale Ilouues ofloitreli

S]77 il I de 187.

J. G. MACKENZIE & 00.
IMPORTERS

AND

WfHOLESALE DEALERS
IN

PR ITIsH AND FOREIGN

DRY GOODS,
ST. P.AUL STREET,

Rear of te French Cathedra

ORATHERN & GAVERHILL

METALS & HARDWARE,
OFFERI POt SALE

Pig Iron Summerec and Eglinton
flauîsay l'ire Bricks.
Biar, Iloop and Slet Iron.
Galvanized Shets, " Gospel Oak" and

I Lysaght.1
Steel Cast Spring and 8leigh Shoe.
àCnt Nails and Spikes.
Tin and Canada Plates.
Ingot Tin and Copper.
bLîî,sed Oil, Raiv and l3oiled.
Walker Parker'o dry and mixed Leads.
Window Glass "Jonet's " Star brand.
Wood's Refiner Borax.
Anvils and Vices.
Anchors and Chains.

With a complote assortnient of British Ger-
mai, Anerican and Canndian Shtelf lard-
iware.

Office and Wareroom, - St. Peter St
Heavy Gooda Store, - - - Colborne St.

MONTREAL.
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'lie Chartered Ian.ics.

BANK 0F MONTIRLEAL.
ESTAULiSiWtD IN 1818.

CAPITAL SUBSCRIBE11) 12,000,000
CAPITAL PAID-UP, - D73,300
RESERVE FUND . 500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

G EORGE STEPIIEN, EsQ., . - President.
- Vice-President.

1lon. Thos. Ryan. lion. Donald A. Smit.h.
Pelter Redpath, .Esq. Sir A. T. lait, K.C.M.G.

W. Camnyboll, Esq. D., Edlward M ackay, Esq.
Gilbort Scott, E-sq., T. WV. Ititchie, Esq., Q.C;.

B. B. ANGUS, Esq., cneral Manager.
A. Maciider, Esq., Lnspeclor.

Blranches and Agelicies in Canada.
Monreal, lrocklille, Stratford
QuiCbe, Bellevillo, Sarnia,
'roronto, Cobourg, Newcastle,N.,
Hamilton, (timinîli Pictoin,
S t. johnt, N.DB., lialliax N.S., P'erth,
Ottawa, St. Marys, Siimcoe,
London, Port .Hole, Coriwall,
Kingsgton, l'eterboro', Lindtay,
hlraintford, Goderici, Fergua
Moncton, N.B., Chatham, N.B.,

Agents in fireat 1rlilain.-London, Bank ofMont-
real, l anid 10 Bircii Lane, Lonibard Street. Lon-
dion Committee-itobert Gillesple, Esq., Sir Join
Lul>ock, Bart., 31., Sir John Rosa, Bart., K.C.
M.G.

Biankers in Great Britain.-London, The Bantk of
England: .Te Union, Bank of Loidoin.Liverp!ool,
le Bank of Liverpool. Scotlind, Tie ritish

Linen. Cornpanttiy and Biranches.
A Ütenls li te Uniteil States.-New York, Rlichard

Biecl and C. F. Sitliers, 59 Wall Sitreet. Chiicago,
Blnlk f Monitreal, 10y Maudisin Sirect.

Bmnkers in Unlett States.-Sew YorkThe imk oi
New York, N.B.A.; The 31erchants' National lanik.
iostoi, Tl lerchants' National 8oank. liihlo, 'Tlie

Farîner's and 3lchaie National lank. San Fran-
cisco, Thfc ankfliri .ni' ishi Colunmbia.

Colonial aidlr'eign ('orespondents.-St John's,
Nfld., The Uio:iiliuk olNewfouilladl. jiriish
Columibia, The Baînk cf riîtish, Columîbia. Newe Zea-
land, The Bank cf New Zealund. Ila, China,
Japan, Australia--Oriental Bank Corporation.

EXOHANGE BANK
OF CANADA.

CAPITAL , $1,000,000.

HMAD OFICE 1NTREAL.

DIRECTORS.

M. Il. GAULT, .T..Preidet.
THOMAS CAVERIIILL, Vice-President.

A. W. Ogilvie, Alexander Bontin
Thomas Tillin, W. Rodden.
E. K. Greene.

R. A. (JAMPBELL, Casijier.

Agencies.

Joliette, P.Q. D. O. Pease, A gent.
Bedford, P.Q. T. L. Rogers,
Park Bill, Ont. . D.. Cameron,

New, York Correspondents.m-The Importers
and Traders' National Bank.

Lonzdon,England.-Tie Alliance Bank, (Lim-
ited.)

Collections solicited.
Sterling Exchange, Currency, and Gold

Drafts bouîghtand sold.

T.ic Chartered Banics.

BANK OF

BRITISH NORTH AMERICA.
ncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

Loandon Oflice-124 Bislopgale St. within.

COUnT OF DInE CTORlRS.

Ilonry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard .H. Glyn, A. Il. Philpiotts,
Samuel Iloare, J. Murray Robertson.
W. Burnley lume, Join James Caler.

Genîeral Man ar-,CAUa.S MCNAn.
Secretary--R W. EEV nA onD.

llAraicns%.-Tie Bank of Englanl; Messra. Glyn,
Mills, Currie & Co.

Niv Yon.-Agente-H. A. Tuzo and D. B. David-
son.

SAN FitANiSOO.-Agents- Archibald MoKinlay
and IL. W. Glenny.

Bilanches and Agencies in Dominion of Canada.

ONTAnro.-London, Brantford. P'aris, Diinnvlle,
Ilanilton, Toronto, Napanîeo, Khi igstoil, Ottawa,
Arniprior, tenifrew.

QUEnEno.-Montreal, Quebec.

NuEW laniUNivCiK.-St. John, St. Stepien, Fred-
ricton, Moncton.

NOVA SooTIA.-Ilalifax.

DmitanI COLUMBIA.-Ylctoria, Ilarkerville.

Agents.-Liverpool---Bank of Liverpool. Austra-
lia-Un ion lBalik of A nstralia. New Zealani-Ui "ion
Iiank of Auistrailia, iianik of New Zealand. Iidia,
China, and Jlpani-Clhnrtred Mûrentile Bank of
India, London and China; Agra Bank, Linited.
West Indios, Colonial Bank. Paris-Messrs. Mar-
cuard, Andre & Co.

IJEAD OFFICE,-L.ONTRIAL.

Branches.

TORONTO. ST. CATHARINES.

SIIERBROOKE.

Sub-Agencies.

MONTREAL - CIIABOILLEZ SQUARE.
TORONTO -YONGE STREET.

DIRECTORS.

SIR FRANCIS IIINOKS, - President.
R. J. REEKIE, Esq., - Vice-President.

Join Grant, Esq
Robert Moat, Esq.
A. Mii. Delisle, Esq.
W. W. Ogilvie, Esq.
Ilenry J. Tillin, Esq.

J. B. RENNY, Cashier.

Agents in New York-Tlhe National Bank of
the Republic. In Boston-.Messra. Kidder,
Peabody & Co.

Bunkers in London - The Alliance lank
Linited), The National Bank.

The Clartered Iaics.

MVERCHANTS' BANK
OF CANADA.

Capital - - - $9,000,000.

IIEAD OFFICE, MuONTRIA!l,

Board of Directors.
SIR TUGIl ALLAN. .- rident
liON. JOlN LiAMILI.TON, Vice.l'r'sident
Damase Masson. Esq. Andrew Alliin, t',sq.
Adolphe Roy; 18i4. Wi. l. Ray, Esil.

Ilector Mackenzie, 1tj.
JACitSON ItAE, - General 7lannge'r

.10llNtOllElTSON, inspector.

nrANOnEB8 AND A<iN<IER.
Monireal. Nnlîiî,îtee.
Toronto.
llamiIilton1. Eoa

Hellevi ll, Amne
Lndon. icariili.
Chatha,. Orangeef li.

tilt. Pei lira ko.of aAnnIte.

Ottaowa. Mitchieli.
Windor. aterloo, Ont,

Inigereoll. Tilsonulrg.
St. Thoma. St..olim's, nue.
Strat ford. St. Hiyncinthe.
Berlin. Sioel.
Own Sound. teifroew.
Wialkerton. flergus.
Prelcott. lenumarisi.

Levis. W%innipIeg, lManitoba.
Ag9ents in (rea/ f inn-odn irhns

Bank ofCanida,. 32 i.ouhnîi Siret. lonil tom,.
mittee-tigit lîin. Lord Lisgar, G.Cfi., fighi
dlniston)i 31 omieiiiri,. Esq., Sir Williai J. W.llaynes, hari., 'lhoiaus Milburn, Esq. Il WîjI
lit. Miiianger.
Itainkers, in Great 1lritain.-The London Jolit

Stock Bank, The Bank of Scotlaid,
Agents in New Yo'.-Waîlter Watson and W. J.

de 1B. lngran, 62 Wall Street.
inks in Eca York.-The National Bank f the

Republic.

1 LA BANQUE DU PEUPLE,

Capital $2,000,000.

1IIPAL> OFF.I6'E,.

J. PRATT, Esq., Presidont.
C. S. CI101! ESt, Esq., Vice-Presidenl.

A. A. TROTIIluil, Esq., Caslielr.

conmtaN AanNiTs.

Londion-Glynn, Mtills, Currio & Co.
ev York-National Bank of the Repblle.

Quei'cc Afgency-La flanque Naional.

City & District Savings Bank.
Hcad Oûkee, 170 St. J<tmes Street,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . . HENRY JU'DAI.
Vice-President, SIRZ FRANCIS IIINCKS.
Manager, EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. G40 Catierine Street - A. GARIEPY.
No. 446 St. Joseph Street, liY. BARBEAU
Point St. Cliarles, Corner Wellington

and St. Etienne Streets, - WM. DATY.
The Branches will lie open daily fromt 10 t%à and

fron 6 to 8 1,.m1.
INTEREST ALOWED FOR DEPOSITS

Collections made. Ainerican Greenbialcks boughît
Ixclan.ge on New York, London am paris at Curreli
t es.

NORTRE.:11,IL
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Tie Ciartered Banks.

MOLSONS' BANK.
CAPITAL, $2.000,000.

BOARD OF DIRECTORS.
J. olson, Esq., Pres . Worknan, squ., Vice-Pres

l.tin Esq., Thos. Cramîp, Eoq.
T. . Caxton, Esq. R. W. Shephord, Esq.

lion D. L. Macpherson.

iifA) OFFICE MONTRIEAL, CANADA.
l. WOLFELtSTAN T110MAS, Cashier.

BRANCHES.

//rokrile- W.B. Itivors, manager. IJxeter-.

.Wstrathy, do. Lon o.Jory, do. Ma-
L'd- a.Fller, do0. Morsuy-GL.Morton, do0.

Owe Soml-f.J. Joy, dIo. Rnnjonski-Geo. Cru-
b , dto. Smiitl's Matls-A. L. Thomas, do. Sorel-
A. 1i. Durnîford, do. St. Thomas-Thos. liakcîury,
do. 'tbronto- . i tobertsonldo. Windsor-C. 1.
;rseti, do. %Yeland-J. W. lachîIantutti, Agent.

AGENTS.
Quiebec and Ontario--Bank of IMontreal Branches

and Agencias. New Iliswick tnd P. B. Island-
1ank of New rinswick, St Jolti,N. B. Nova Scotia
-liaik of M,,itreial, Halifax, N.S. NAIeîufouidlandîi
-Commecial lank, St John's.

1 IIo:AT RIUTTAIN.

I,onidon-iiank of ontrent. Messrs. liyn, Mille,
Corre & Co. Messrs. Morton, 1ose & Co.

IN UNITE iTA1TE.
i iork-Messrs. îMortnii, Bliss, & Co., lesors.

-Merchants NaitionalBiank.P N a-
tiiail itk. Cliciarlo-i'irst National Bank. C/ruc-
and-Commîierci tlîioIai Ilank. Detroit-Secoud
Natia tnk. JI;ltrid-FIriiers & ïMecalinicsi'
National liank. Milwurîke--Wicnsini Matrino
nid Firo liusuraico Co. Baik. Toledo-Second Na-

tioinal Bank.
Collections imale in all parts of Lte Dominion nuit

returis promiptly remittel at lowest rates of ex-
chainlgo.

BANK OF OTTAWA
OTTAWA.

-:o:-

DIRECTORS:

JAMES MAtcLAREN, Esq., President.
C11AlULIES MAG EE, Esq., Vice-Presiar-

0. T. Bate Esq. Alexander Prazor, Esq.
Robît. Bliackburn, 1Eoq., M.P. Alhan Gilmnour, Esq.
liou. Gaorge Bryson. George Iay, Esq.

Hon. L. R. Church, M.P.P.

PATRICK ROBERTSON.
Cashier.

Agency-Arnirior. Agents in Canada-Cana-
dian Bank of Conterce. New York-J. G.
liarper & J. il. Goadby. London, Eng.-
Alliancelank (Limited).

DiOi z an Of LoWcr 'Can.

CAPITAL, - - 32.000.000.

IliAI OFFICE QUiEBEo.

DIRECTOR S.
011ARLES E. LEVEY, Esq., Iresidet.
Hux. TIIOS. MO REEV Y, Vice-President.

liou. Goo, Irvine, Johnt Sharpfles, Esq.,
). C. Thomson, Esq., J. B. Renaud, Esq.,

Andiirew Thîomnson, Esq.
Caoshier-P. MacEwen nutspector-0, H. Balfour.

lRiANon.-Savings Batik (Uppor Town,) Mon
reai, Ottawa, Th ro rivers.

Ibreign Agents.-London-Tlh• London and
County ISank, New York-Natioual Park tuIk.

Tle Chartered Buonksc.

ONTA i10 B A N.
Capital Subscribel, 33,000,000; PLaid-np. $2,950.272;

Reserve Fund, $525,000.
Head Ollco, - - Toronto, Ont.

DIRECJTORLS.
1I0N. JOHIN SIMPSON.Pus r.
lION. W. tP. IIOWLAN i)Viox-i'nusunwr.

LION. D. A. IIACDON A i..
C. S. (GZOWSII, EsQ.
1). MACKAY, Esq.
WM. McGILL, EsQ., M.D.
A. M. SIJITIL, Esq.

D. FISHER, Genaral Manager.
Ageuts for (he Goernientcîîi of Ontario.

Branches.-Guelph, Lindsay, Montreaol, Oshawn,
t'ierboro', Ottawa, Port Perry, Port liopie, lun-

broke, Bowaniaîvilie, Whîit by, Mou nt Forest, Torou-
to, Prince Arthur's Landing, Wiiinipueg.

Foreign Agnaits.-London. Enig. -lIîîank of Mon-
treal. New York-t. ell anil c. P. Smnitiers.
Boston-Treiont National fiank.

THE CANADIAN

Bank of Commerce.
Head Office, - - Toront.o.

Paid-up Capital q .. - E6,000,000
Rest - - - -- - 1,800,000

DIRECTORS.
HoN. WILLIAM MeMASTER, President.

R013T. WILKES, EsQ., M.P., Vice-Presiienl.

Noah Barnihart, Esq. Adai l1ope, Esq.
F. W. Cumtiberliand,Esq. Jamos Michie, Esq.
W'lliami Elliot, Esq. T. Sutherland Stayner, Esq.

Georgo Taylor, Esq.
W. N. ANDEtSON, GeneraIanager.

JNO. O. KEMP, Inspector.

Newi 'ork-J. G. i1arper, J. IL. Goadby,.and B. E
Wailker, Agonts.

BZANonCIIB.

Barrie, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Goderich, Guelph.
Iimilotn, London, Lucan,
Montreal, Orangevillo, Ottawa,
Peterbero, St. Catharinos Sarnia,
Sirmcoo, Strathroy, Trenîton,
Torouto, Thorold, Woodstock.
Windsor.

Commercial credits issuei for use in Eirope. the
Least aud West Indies, China, Japan, aud South
Ainerica.

Sterling and Amorican Exciangeboughtandsold.
Collections mado on the most favorabl, termus.
lterest allowed on ileposits.

BANIERB.

Now York-The National Bank of the liepublic.
Lonion, England-'Ie Bank of Scotland.

AI 0F l TRIONTO,
CANADA.

Directors.
Whi. GOODEitLAM, Esq., Toronto, Prosildeit.

JAMES G. VOItTS, Esq., Toronto, Vice-Presiient.
Wsr. CAwTnItA, Esq., Toronto.
A. T. FULTON, Esq., Toronito.
Wsr. CAIVrIi, Esq., Oakville.
Grtonon GoOboDERAM, Esq., Toronto.

Cashier-
lraitches-îtontreal, Potorboro', Cobourg, Port

1lepo, Barrie, St. Catimttrines, Cilingwood.
Fo<reigaents.-LOndon-The City Bank. New

York-jfho National Biank of Commerce; Messrs.Bel
& Smithers. Ciicago-Messr. Geo. C. Sinith & Bro

The Bank recolves nioney on deposit, ani allow
Interest accordinig te agrelOnt.

lntorest allowed on currenut cash accounts.

Letters of oredit is3ued avilable lin Great Britain,
the nest lndies,Cinaa.nd Japan.

The Clartered ilasnks.

EASTERN TOWNSHIPS BANK
CAPITAL . . . . $1,000,000.
RESEItVE FUND . 210,000.

Board of Directors.
I. W. i1ENEIKER, Preosident.
C. BROOKS, Vice-'President.

Il, l'omroy, E. 0. Brighiam,
G. K. Fester, lion, J.,1. Pop,
A. A. Adaie, G. G. Stevens.

Head Office-.Sherbrooke, Que.
WM. FAItWELL, jun., Casilier.

BIRANCUIRE.
W'aterloo, Iticoitneîd,
Coaticook. Stansteaid.
Cowansvillo,

Agents in Maontreal-Bank oflontreal.
LnnEnigland-

ston -National Exchiaînge Bank.
Collections ade at all accessiblo points, and

promtîaîly renitted for.

THE QUEREC BAN.
Incorporate1 by Royal Charter, A.D, 1818.

CAPITAL $3,000,000.

HIead Office, - - - Quebec.

BOARD OP DIRECTORS.
JAS. G. ROSS, Esq., - - -'rcsident.

WILIAAM VlTIlA iL, Esq., Fie-I'rsident.
Sir N. F. Belliesn, iiiglht.

11 enry Fery, Es. . LI. Smnith, Eq
T. 1. Dunni, Esq. A. F. A. Kniglht, Eq.

JA ES ST'ENSON, Es.,Cashier.
Blranches and Agencies in Canada:

Otiawa, Ont. Toronto, Ont. Peinbroke, Ont.
Mioiitreni, Que. St. Catharines,Ont.Threaitivers,Que

Thorold, Ont.
C. HENRY, lsojICaOr.

Agents in News York-Mfessrs. Maitland, Pielps,
& Co.

Agents in Lo.ndon-The Union Bank of London.
Agent in Paris-G ustavo Bossange.

GE T AV ES 7MA TE
Pnon i TUa

Account Book and General
Book Binders,

23 AND 25 ST. NICIIOLAS STRZEET,
MONTREAL,

FOR YoURL

AccountBooks&Job Prînting.
Tiis Company lias the very best fiteilities for

turning out work in a superior mainer and
with despateli.

Tlhey solicit a trial order.
JOHN LOVELL,

Manaii<gingç 1.Srector.
MoNrInAL, March, 1876.

The Burland-Desbarats Lithographic
Company

Beg to iotify their friends und the Public, thiat
tliey have reinoved their Works and Oflices to
thoir new and conunodious pireiises, covering
numbers 3, 5, 7, 0, and It BIleury Street, lîiere
they Iwill continue to carry on tieir busmness as
Gutteral Engravers, Comiiercial Ciromîo and
Iioto-Litihograhlîers, Electrotypiers, Stereoty.
pers, B3ook and Job Printers atindi Publislers.
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M.<;dlig1'Il olexil le Traite orlibu nt ical.

N. VALOIS & CO.,
Wh'lecsale flcakrs in

No. 20 & 28 JACQUESCARTIER SQ~UAR1E,

1[N'IEA 11-

A. RAMSAY & SON,
>l-ý) idN,,N tOAi & I)os S, con iIilb)a

Pi~antfei ft arers o t

iAnscc& ana Lubricating Oils,

I M 'OR(lTES A NI) I NS fR ERS O) ' IIATE
CLASS.

Oilice anil Xanufactory:

('10 U]NI~ Iý Ni'llC'l'OI P(, &,( [OIl s(; Il41I

LEGGAT & JOHNSON,
1voum, ici:, l'yo Si ,b'el ij

EB0OTS & SHOES,

62 Jolin Street, .. Quebec City.

GEORGE B. STOCK,

'~'Stock's Extra
, ~Ma.chine Oil,

Z ~ AîîîI I)eler lit aIl hiiiils

aud, ilot l, fo ez'
OFFICE, 90 RING STREET EAST, TORONTO

M~. O'DorOVAN',

PRiACTI]CAL CA1RJIAGE BUJLEK Z

WIIITBY, ONT.

T 'A RY'S CURATIVE (IAI.ANJIC
D 'A DMI1 1] S, Baoi,,s oaIl si - modle on1
the 10f liostapp'OVeil scîcufliefil priciples, î,o icIl]
cerfaîiily cure nei'voiis disoiclers, rfictiîatie

iadigestion, coiistpaftîeni user confiUt,ti Con,-,
siiilifbtioi il d 1seasCs of' file ItitIieys ail h],ccl-
(ICI-. AU I ilse yieldl (o flic illilcl bui pow'oi fi]
appîlicationt of rleefciricity. The oilv Citlvtiice

l1ts pateffled li Citiiiula. Seuil foir ciî'cil:r tu,
A. NORM~AN, 118 Eýig Streef west, TIoroiite.

N EPllENTl'1E1M t'll Aille AN leXCPI,-
Ici, t lier, ])i01iii'itioit. Teste,] ai lrol'cl

il ilioroîîgli stoioacic fLiait ivill rcgîîililfe diges-
tlou, streiigflien thie secret, ce îcîd itsliiittt îg

orgons, an( ] lie]l îituire to tlîrow offaîcîy fiai-
allonis îîlaf (r tfiat lias fhuîîil i(8 iw'ay ilii, the

b lood. ILt is, tlîcîcforeo a tîor-otîgli 1,11)0, clei'aîser
fliat rai-cl> vl] do0 itswsorlz m'cll. Siîld everi-

iî']iere. A. NORIN 11S Xiiig Street w'cst

TEAS, SUG'-ARS, COFFEES,
SPICES, FRUITS,

A N Il A IIUL.i ENTliiidl

GENERAL GROCEBIJIS
Maiiig,.iecI tri beo M arkets.

J. A. M/AT1IIEII\VSON,
202 MeGili Street.

A.&A. MA//ZLE!?,
MANUI'ACTUIRRIS Oie

WOOL E NS, &c.,
LONDOIZ, PARIS A-ND BUIADFOIID.

Sole A gînît io' (lhe Dii,,on,,

M.L A. WHDTE,-!
217 ST. JAM~ES STREET,

MUSTRES, ITALIA1NS, AND COBOUROS,

SPE£0IALT IES.

IIBYNIEMAN & HARRIS,

CIGAitS & OiIACCOIs,
524 & 526 ST. PAUL STREET,

MONTREAL.
Sofe Agents for VIRGINIA TOBACCO WOR<KS

0ANADA PAPER CO.,
(L IM IT ED,)

LA'I'n

ANGUS, LOGAN & 0.,
>IANUFACiUIeIS OV

Nedws, Boolt and Ooloured Ptsniting
Pap ors.

rX A', P'Ili JVIS AXI) 1CXVEAL<fIWS,

fiffiug Irif ciiîf f ili Poiler, aloi,,:în :î

Blank 'Books.
IftLtIS01. EVEfty ISII'f0

0F FI NiE.

W'Ii'iIN AN) JOlifiG ~Ali5lS.ISAII11.-
L)1.11 l'AIZIS, 1.Nî'Ii.Oi'LS.

374, 376, 378 ST. PAUL STREET.

ANDLC ~CUTTN
OFFICIAL ASSrGNEîrý

Commssioner for taking Affidavits to bc uýed
in the Provinceo f Onitario,

31ÇTILEAI,.
IS1 f. .1 sues sf r4ot.

PERKINS, LAJOIF & BEAUSOLEIL
Assignies & Accotimtanis,

0C) ST. JAMESST E ,

A. N .1. ifcNs. lti.aoo i Ijtl \4.,,,.,.I
t,. .lits. l i X<o,.m iii, sf,.

MUflRDOCHI & DONAILDSON,
Wouvehouiaemcn, Accountants,

Eisiale à, Gcncri-t Conuiission Agrnts.
<iiiEAND* %VA Iiltiil:

il FRONqT STREoET, EJAST,

!:;g il 1b o %ii l r lt, i lîîîî i l l eis, :111( zui .,ii .'l'**lid

Rel'eretces:
le. .5.<I l -5llCl. . 1 lilI 11ýN sf,1ll'risi <i

le i% riUs.t I & ( IS,'s w''

A. W. MURDIOCH. 3. DONALDS014.

TrYRE & LEFEBVRE,
Officiai Assignees

AND)

ACCOUNTANTS,
16 ST. SACRAMEN'T STREET.

EVAN~S & RIDDELL,
PUBLIC ACCOUNTANTS,

I3DMARD EVANS,
OFFICIAL, ASSIGNEE,

22 ST. JOHN STJEET, MONTRiEA 1,.

A.. B. STEWART,

Accounlant ancd Officiai Assjg-nec

MERZCI-IANTS' EXCI-IANGF,
M ONTREAL

lIAS if 112<>1
'l'h li il resotîr or 1.1,0 I ,,eitiîig iîîeclit, f

11001 , I'ruViî,ces li tlieli visitsta.lifit.
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L u i I i, le!Satll 'rît tlc 0* Dloi]1 1*(!uIl.

ALEXANDER SEATH3

-FOREIGNT LEk'TIIBi

Siot' ]Wnfccturers Goods,

16 Lamoino Stroot, Montroal.

IlVIIO1LISAe LE.,

,)10 I'IiIlý,\ L.

JOHJN L. CASSIDY & CO.,

CHINA. GLA SS &EA R TIENWA RE
339 & 341 ST. PAUL STRLjET.

ROB1NS0ON, DONAHUE & CO.,
DlhlOIITEIS OF.

ANI)

C en era 1OCro ceries,
,%Ni)

GC'eîcral coummission mercha uts,

CUf. ST. ÏM.U11UCE & ST. JIENRY

STR1E 1iT S,

Mi 0 NT T R E A L.

Tille CIII EF CIÎARtACII'el>IIICS OF

WHITESIDE'S

.1 1' l e Ir BJ) il 2 il iV Iv '

SPRING BED
Are Coîofort, durahility atnd ico,,veiieîce.

Il.llll 'ITESIBE loi.,.

6.l o,,, G6 (ol/ryr S/reet, 1Iontre.al
The trade su 1p1ied with bedding of till kids

IjesIEn ors n titI It n~î'at Wr I. cati , gi. ~V la uIc,.., I c 1'.',, tic ,,i' lU ttîî I titi I.

W'ALEER. & WISEMAN, 1 W. & F. P. CURRIE 8L CO.
Designers anîd Engravers o/n Wood,

ST. JAMES STREET.

colt. PLACE 111111,, -I bl, ONTREAL

Vy,uei-s )of'uuu 81u/u/Cg, Muuruus
.1 îu'>,,rulu, S a., aeJ 11

JIcr0,d1ais, le/te,' u!N/
Jlad,'uet and'e.,

Cul. l"ur llue Curee,

Ad " t,/ Slhourt Nidice'. </ruiuuu,(
l), ui*liu/lý..l I rpuu''l in .I ,O',,uue'ut!

Ari1 i t/tu/w 'lan d l,1tttule 11111iiu-
t t',îiou of liookse, &c~,. I 'ine Cuu *for l'osiers,
]La&18, ia or ilz Co/or, hct'lj,. &C

Safè & Profitable Investment.
STOCK PRIVILEGES.

oi1,, -r c'' elit,. feu,, ille ina:rk,/ lil loe',w a evill

euIeElii'l .Irie Lisis a,,I ircîîuir. Ire,.

CHIAU LES S7 llIY& (t

amil,'s ut ltt'> Il) llroo, Sii,,tl, itur <iultl
:1,î,l sitoc/. Itlechlige, Noev Yourkc.

STOCK BROKERST
MIeut/teecis of M,lliec,î Stock J/'xclutnge,

i ST. FIIANCOIS XAVIER, S'l'l(IiIT,

XQON T RE AL.

BOND BROS.,

IWO©e ©IK R5
Fr'. SACitANILNt TIICT, MONT1li-ICA ,..-(ME>îîîall.r.oi l

Or,ri, rrceivel for lthe î,iirclis ,,,,I unIe, for in-
Trsl ,,,rut or mi, imi:rgi, etlS lk. 1;4l I lt i îîl )t.tuei-
turcs, j,, Cuaî:aan the,, I lilet sI>tcu.

COULUElSSIIRTS:
Mesre.511111/11) &(11 VieSoN, Lo,,,lon, Eng.

MeIssrs. VRAIeS KLltt. Nm o, 'rk.

TItIS PAPER YS1 ON 1711E '%V1TE

'%Vllcro Aclvertlslnig Culitracts Cali bu -M10"jo

100 GRlEY NUN ST., Mondrcal,

110G I RON, BMAR IllON*,
]3oiler Plutes, GRlVttmlisod Iron,

cANA J.)A TL~ 1 lS 1!N I'ATS

J3oiler Titbos, Gas Tubes.

higot Tlii, Zives, Voi,,rl %M ld.,
Coppe ,,,jr, Ir,,,, Iu, l',euat C c,,eul,

Sue oîe, Sii,l- \irel ll'rtlil,(îî

I'ig Liii, llue Cou, '3uuIîr

Pautenit IEiecuiuotio l'uueig Ti/leS, &c.

71 A N ("li 1 lU m ) 1 5(J

A LARGE STOCK ALWAYS ON HANO.

J. D. CRAWFOILD CO0.,
, ' .o c I« (lie I /ait '>ff J ) ioIci E

Cuîri<îrI l,'uî''r~ I'. AtNDI E\iA (i
counti',

J. D. Crawford. vo W. Hinlton.

J. . MDDLEMISS & CO.,
BANKE RS,

Financial and Groncral Agents,

clientsu.

ORDEIIS PUNCTUALLY ATTENDED TO.

57~. St. Fi-(n cois Xavicr Strcect,
MONTRIHAJ.

MAtCDOUG UL&fLVISO1U
B RO SE /S,

Nortli B,'tisll& Mercantile iusura,eo Buillinlg
3IONTI1 l ,L

,Ile'eul,ý,rs uj j1he Stock icuuur

,r,,, ~ M rt,,,, îo CO_ t.0oî,,lo 'l'lie
Bitu, ,î'Sullîu l dîu, g is:ugow nit Duo.l

ilte; 2lel:.i.Cî,iuiii& o, Nre-Yrk.
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Leading VIolIOeal Trade of PIOontreal.

BEATTIE & BROSTER

I MP O R T E R S

OF

TEAS,
GENERAL GROCERIES,

WINES and SPIRITS,

152 McGILL STREET,

4IOlTREAL.

DECASTRO'S SYRUPS.
CAPJLA111,SUGAAit LOAF,

UNEXCLLED 'ONICY, M NY,
DIAMOND DHll'S, GIIr EDGUE,
SILVI DIIIU 1) itAl'S.

ETAGOLDEN, ODN
STANDAICD .X.L. SYIIUPI, hn saiill lso.

Orlers fron, tre Wkoleeae Trade only received at
68 Bzing Streot, MIontres!.

JODOIN & JO,
IRON

FOUNDERS;

STOV ES,
MACHINERIES, &c.

SALE ROOMS:

313 St. Paul Street.
MONTREAL

27'OT7eJM8.- .A4'-r

LOJVGUEUIL, Que

- ZICE LIST

A et Imprnoved

6 7 li. Iron.

$,4.25 $15.50 $15.10 Per Dozen.
Lcss 25 Fer cent, for Cash.

GALVANIZED, (For Water and Stove Pipe.)
a 4 15 6 7

$2.25 $3.50 1-6.00 $7.00 S.50 per Doz.

S TIN. (Not Retinned.)
15 4 inch.

S.50 $2.75PerDozen.
Less 15 per cent. for Cash.

Sold by Hall, Kay & Co., Montreal, P,Q,

Lendiig Vhsolesale Irade of ITIontreal.

JOHN HATCHETTE & CO,
Late 1%lorr, Sensiffe & Ilatchiette, successers to

Fit7.patrick & Mloore,

IMPORTERS AND GENERAL

WTholesale Groc-ers,
WINE & SPIUIT MECHANTS,

College Buildings, College Street,
MONIRnAL.

JAMES ROBERTSON5
General Metal M'erchant

ANI) MANUFACTURER,
Canada Lead and Saw Works,

W% OIL ]t S:
Qi"ci", "-"ilU and ""°"isie Streets.

O/lice and Wa'rehou-20 Wellinglon Street,
M0NTREAL.

PROWSE BROS.,
IMPORTERS and MANUFACTURERS

OF

Bouse Furnishing Hardware,
STOVESTIN, GALVANIZMI) IDON,

AND COITLEI WAlE.
224 St.James Street, Montreal.

FISH5 SHEPHERD & CD.0
4,19 ST PAUL SRlLET

IMPORTERS OF

DRESS GOODS, SHAWLS, &C.
-Agents for the Celobrated-

,Dragon and Bear Brands"

B LAC K:LU STR ES.
Ail numbers constantly in stock.

ROBERTSON & LIGHTBOUND
-MPORTERS

WHOLESALE GROCERS,
CORNER

M£cG1ciLL & CoLLEGE &gs.

MONTREAL.

E. E. GILBERT & SONS,
MANUFA CTURERS OP

PORTABLE and STATIONARY

E NG I NE S,
Steam Pumps, Shafting PulleSy, &o.

Office:

722 ST. JOSEPH STREET,
MONTREAL,

AXES, HOLDEN & 00.,
Mauufacturers of, and Wholesfle fleier h

2,,t s audi shocs,
596, 598, 600, 602 & 604 CraigSt., Montreal.

A large and xvetl assorted stock cotaaty
on hand, specially adapted te the wants of the
country trade.

Wm. BARBOUR & SONS,
IRISH FLAX TH1READ,

w ic e .Clircad.

GallinIg Tinije,
I!cn.» TwIne &e.

H. L. SMYTH,
AGENT FOR THE DOMINION,

52 St. Henry Street,

MONTREAL,

Leadling Whole0InIJ i ratde ofliut.n

SINCLAIR, JACK & Co.
WIOLESALE GR00ERS,

iMPORTERS OF

East & West India Produce,
AND GENERAL

COMMISSION MERCHANTS.
Cor. St Peler and L.enloine' Sts.

MONTREBAL.

H. A. NELSON & SONS
IPORTEISS OP

Fancy Goods, Toys, &c.,
M AN UFAClU 1ElUS OF

BROOMS, BRUSIIES, WOODEN

WILLOW WARE
91 to 97 ST. PET ER ST RET'U,

MONTREAL.

56 to 58 FRONT STREET,

Baillie, Warnock & Co.,
FULL LINES

All through the Season of

STRAW AND MILLINERiY
GOO DS.

NOVELTIES BY EACH STEAMER
13 & 15 ST. HlELEN STREICT.



TI-IF JOURNAL OF COMMERCE-FfNANCE AND INSURANCI1, REVfBXW.

whi ifO 1'iolesaile Trrade oSf MlIontreal.

GOSTELLO BROS.
IMPORTERS,

Wholesale Grocers,

Wi NE AND SPIRIT

MERCHANTS,
A9 ST. PETER STREIT,

MONTREAL.

ROBT. DUNN & CO.,

D R Y GOODS.
VICTORIA SQUARE,

MONTREAL.

Sping Stock now well assorted
As usual JOB LINES a Spociality.

Leading Whlo Trade of Mtlonttre:al

KERR & COS' SEWING COTTON
1 S T i E B EST.-SatmtileŽ 1oz-e tand price lit cU
be lul Iroi any Vliolesale Dry Goods firi or froun
thie Agenti,

JAMES L, FOULDS,
30 & 32 Lemoline S.

MONTREAL.,

MILLS & HUTCHISON,
is ST. HELEN STREET,

3L0NTREAL.

CANADIAN WOOLENS.
Are now prepared to offer the Trade

A FULL RCANGE

01.,

S.1-. MAY & CO., FALL SAMPLES.

IMPORTERS AND DEALERS IN

Paints, Oils, Varnishes, Glass, &c.

No. 474 ST. PAUL STIREET,

MONTREAL.

CLARK'S ELEPHANT

CoOF

ceiseai'î>'tt

SPOOL COTTON.
As there are so neiy tlireads being Introduced

inlo the Ciindlai Market, fie following Sowing
iliachilue Companies consiler it their duty-lin the

lnterest of their customers and the general public-
to state that, after careful testIng, they are satisiled
tihre is no other s E LASTIC, .SMOOTH1, FR EE
F R OM KNO T S, aild in every Nvay se WlE.L L
ADAPTED forMachlieeud flad use s CLARK'S
ELEPHANT Six Cord,

M IEELER & WILSON Mtanuf'g Co.
SING Et Manug Co.

IIOWE Machine Co.
RAY MOND Sewing Mtachine Co.

C. W. WYILLI1AS Sew'g Machine
Co.

A fuIl ssortinent cf (LARK'5 ELEPHANT
SPOOL COTTON to lie had i t alI llrst-clt5B Dry

GOOLs tQes ndSQ\tug auchille Depetse

OFL-'l.'IU ANI SAMVLES

13 WELLINGTON STREET, (East>,
TORZONTO.

COPLAND & MoLAREN,

Importers & Manufacturers,
CORNER1

WELLING TON & GREY NUN STS.,
MONTREAL.

pig Iron, Galvanized & Black Sheet

Iron,

General Supplies for Foundries,

Pire Bricks and Fire CLay,

Drain Pipes and Branches,

Chimney Tops and Linings.

Gardpen Vases and Eldging,

Cem..r"-, Portland, Roman and Water-

Lime,
Tiles and Flue Cooers,

Wheelbarrows for Excavators,

Garden Whaelbarrows,

White Lead Paints, Oils, Turpentine,

c&c., &o. C., &c,

L oidig iVIholexile Trade of Montreil.

W. R. RO5S & 00.,
GENERAL AND

31EIlRITANTS' EXOHANGE,

11 ST. SACRAMIEINT STREET,
MONTREAL.

ROSS & CO. - - - QUEBEC

il'ORTERS DIRECT OF

Toas, Coffoes, Spicos, Fruits, Sugars,
Grocery Staples.

PROVISIONS AND PRODUCE,
T'ISI-I .A DOII.,S,

Coal, Iron, Tin, Sato, &o.

!*rtanltle miummary.

- A brancl of the Molsons BaLnk lis about to
be openedl in Millbrook, Ont.

- IL taîkes sixteen acres of willows to supply
the Dundas Willow Ware fictory. Tlhe lvCer.
ley swanps cen surely now be utilized.

-The first session of the Supreime Court of
the Dominion or Canala ws opencl on ',fon-
dly last. It appears to have plenty of work on
hand for somne Unie.

- 3fr. J. Miller, the inventer of Ihe Wra.
Thread sewing machine, whicli we noticed in a
late issue, proposes to locale lis Factory 1in
Peterboro, provided a bonus of 55,000 fron tic
town is granted.

- Last Saturday the body of Mr. Leitch, of
the firi of Leitehi, MacLean & Co., who disap-
pearel nysteriously last February, was forund
et Verclhires, to which place it nust have been
carried by the current,

-Beforo lenving Montrcel lis Iiperial
Mijesty, Dom Pedro, sibscribed to thC JoUtNii
OF ComEucE as the leading cominercicl pitper
of the Dominion, ordering it to be sent to the
public library at Rio Janiero.

Le Reveil is the tille of a sparlkling French
weekly issuing from the Quebec press and
edited by Mr. Arthur Buies: his well lnown
incisive style will no doubt make Uel paLer
popular aumong readers of bo i languages.

- The people of B3elleville are rejoling over
tie completion of their street railway, and find
it patronized so iuch better than was expected
that tie stock of the conllieiuey has coisilereibly
appreciated ini value since its openinig.

- The Lowell cotton manufacturing coi-

panies are gloomiey over the prospects for the
future, und soine of then predict this will be
the hardest season for the manufacturers and
operatives tlit the city luas ever known.

- Jacob Ollendorf, of whose case we gave
particulars in our last, lias becn cerved with a

writ of attaclihient ait suit ofSamuIel Goltmsan,
hvlo is a creditor we understand for borrowed

money. Mr. 0. now offers only 20 ceits. on the
dbollar, 10 in cash and 4 on time seCurQd.
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Leadinl Who1eie Trade of Iioitren1. Leadingc Whîolesîale Trade of tu ontreal.

JOHN TAYLOR & BRO. GREENE & SONS,
16 ST. JOHN STREET,

OFFER FOR SALE

American Bolier Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS Fot

MORRIS, TASKER & 00., (Limited) PHIL. U.S.

CEORCE BRUSH,
24 te 34 King and Queue Streets, Montreal,

EAGLE FOUNDRY,
MAIER OF

Mrarine, Stntionary and Portable Steamn Enginest',
Donkey Eiglines nud Pumups, Bollers andi lIoiler
vorks. 11111 and Miittng Iiicthinîery, Shiaftiiig, Gonr-

tng and Pulleys, limproved Hiand anid Iower 11oists,

Sole maker in the Dominion of
nialcse Patent Stone aid Ore lirenler,

witi Paented Improvements.
AGENT For PIOVItiCO OF QUtnItuo 0iF

WATERS' PERFECT ENGINE GOVERNOR.

-Some gentlemnan fron Petnnsyvania visited
Newmarket last week to exainîte the gas springs
in the vicinity, and so satilied oere they of pro-
lits to be made by operating, that tlhey offlered
to take stock to one.half the estimated capital
of a coipany required to sitnk a test well.

. %Yitb reference te the failure of Alexander
utquliart & Co., iL should be stated in fairtness
to Mr. Williaiim E. Cheese, the working partneor
of the old lira of A. Urquhart & Co., that lie
retired from business on the 1st of Jauary,
1875, Alexander Urquhart witidrawing a few
mothtlis afterwards.

-In the preceding case a writ of attach-
ment has been issued at suit of Ienry
Dobell, their only local creditor outside of Lteir
bankers. Tlie ceeting willtake pltce J tly 4th.
Is our last issue referrirg te this subject a
typographical error made tie words l their
bankers " read tiree binkers."

- People can now go from Saria to Halifax
by rail througi Canadian territory, the last
rvemaining link, that of the Intercolonial, be-
lween northerni New Brunswick and River du
Loup, being completed. The bands of steel arc
conpleted at ist; let uts sec that they do not
constiue by rust ratier titan wear out by labor.

The fiitm of J. L. Brown & Co., Halifax

N.., Ihave trusteed to Mi. Burns, of trns &
Murray, lif1iahx, Dr. Bross and Frederick
Birown, ofI. 1I. Brown, lIalifax. Liabilities are
placed at about $50,000; assets to cover the
saine, but a great portion of these are in Real
Estate in and about Halifax, and unavailable
for present purposes. Trustees expect te pay a
good dividend.

-It will take over ten million feet of lumber
tl rebuild the burnt district of Quebec, and the
peuple seeningly arc not indisposed to pile iL up
tobe seasoned for another bonfire on some future
day. It is to be hoped that insurance companies
will take sorne dcterimined stand in the natter,

517,519,521 & 523 ST.PAUL St,,MONTREAL,

WIIOLESALE

tir fi

BUFFALO ROBES,
&c., &c., &c.

Large Stock of everything in our line.

Prices Low. Terms Liberal.

and if they uitst be taxed, let ilt not be for the
restoration of lire traps.

- Wle notice by t lie Quebtec Chronic/c that II
a tmectinîg of the Qiiebec Helief Connnîîîittee oit
Thtrelay the Cliahiian subtmitted a letter
received by Ilis Worship the Maîyor froin Mr.
W'infield, brokier, oilering leu barrels of syrup
frot the Decastro Syrup Comtpanty, of Moit-
real, for the victimîs of the late distster, tutd
enclosing an order therefor itpon the Richel eu
Compainy. The offer was gratefully accepted,
and Dr. Cassels wvas instructed to receive the
donation, andi see to its distribution.

- The followintg stateients whici are fron
a good authority go Ier tu show that the Uiited
States stock of lumtber and logs is not mure
than hlie wants of the country; a consnmit tion
of lumber eqtal te that of last ycar woutld use
up by nixt January lthe entire supply at present
on hand. Even now at the opening of the
season, a searcity of dry lumber is annouanced
fromî Albany and Saginaw, and in Ncw York
the retail yards tire barer tithtelity have beein
for years. In view of this thure should be an
end offorcing lumtber on consunîers nt sacrifice
prices; if this were stopped we shoutld sec prices
IpIttecitte contsiderably in a short tite.

- 1r. 1. B. Iloiatt, of Crapautd, P.E.l , har-

ing soute 700 bushels of cas te dispose of, ship-
pied themn on board a sciooier.bottuni for lictoni,
the captain of which was nam.ed Siow, and
enpowered hîim to Seli ite oats to the best ad-
vantage. At Pictou, Snow sold the oats, real-
izing between seven and eiglit lundred dollars.
lIe failed to remit te Ilowatt, and the latter

came on ta look after him. le found:tiat Snow
bad been here, but hald left. Aiso, that lie had
been visiting his relatives in different parts of
the country, bidding 'em good-bye, stating that
he bad been advised by his physician to go
south for his lcalth. He lias gone, having
his ticket via the .C.R., on the 22nd inst.-Ex.

- The meeting of crediltors in lthe .clse of
Dt freEtie & ACaiit y onMo iity was very
tnterously attended but, resultedl it noihing

be und the appointiment of a asigne. Te
sttaeient subitittei revealed miittersi in a

much wors liglt ilitai was imîagined, tite oi
litemt alonie of ietween seventy aui $8,u, if
bad delbts being emitily siggestive tof

cnquiry tis to Itow siuc ai entIuormous stiium wIA
allowed toacumutte. Maly of* lthe oteir
iteis of assets, such ts florwairdingi stock,
liumber liimîits, &c., are ofviatle vailue, tid
the meeting wvas adjourtnIted in order to tallow
the inspectors to inquire itnto hlie reiiIzbilI,
vailue of these, and IIso allow% M r. Dulfesu tu
itake ait offtr.

- The mîîeeting of Messrs. T. Il. hSriidieir
& Co.'s creditors on WentesaIty I was soimiehuit
of a stormy nature, creditrs being dispoeiI tu
criticize Mr. Cuîshintgs' action fi issu ing t writ
of ittacihmtieit, so suminiatrily. M r. Uiislintg, a
former partiner in the business, retired ist
spring, his iiterest beinîg arriveud ut froi titi

estimiatt of assets and pirolits'madtoie i t Ilht
tite. Certain of the assets ha11ve sinice tliei
iowever turied out bal and ite general cre-
ditors hiold lit Mr. Cushing shouil abate his
claim of $17,000 lit proportion : he is iiiling te
dlo this to a certain extent, p rovided secturity is
furnisied by Mr. Schneider, bit this not iaving
been forticoming, lie adopted the present
course. IL is still hoped that Mr. Schneider
ntay be ableto ellbet a compromise, thougi not
at as high a figure as first anticipateil.

- Leading hotelkeeiters who have becn ex-
pecting great results frot the ceniteiititl year
begin to imagine that disappointmtent is likiely
to be their greater portion Itis stiuer. Il is
dillicidt to understand how they reasoned thei-
selves into the idea iath atmuei travel would
come by way of Toronto or Montreal this
season, wien everybody who travels at ail muttîst
go te .Iiiladelphia, notwithstanding the great

Leaîdin Whol iesn le Trude of ntren

,Spr)'ZiZ, Tr'adi, 1876.

OGILVY & Co

1,1r'OitTlls oe

DRY GOODS
CORNER OF

& Pe/cr anÏ & Y Se

MONTREA L.
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Leidiig 1Vfioclsalle Trade of lonltrel.

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

Saws, Axes, and Edge Too's,

SPADES and SHOVELS, LOWMAN'S PATENT,

Cul Nails, Hloirse Nils, iorse Sioes, Taciks,
Pailts, Lead Plipe, Shot, Leather aid Rubber
Ilel Iinig, Dawicsoni's Planiec, Oils, Glass anid Puotly,
and ll descriptiois of

SELF AND HEAVY HARDWARE,

Montreal Sawa 1Works.
Mohntr'eal Axe Worls.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST.,
MONTREAL.

HARVEY'S VALUATION TABLES.
e cre iow eniibled to ofler fhis Stalaitlrd Work,

bettr tiownv:: as

"Loan and Valuation Tables for the use of Build-
ing Societies and otlier Monetary Institu tione.'

liy Mr. Arthur Lsrveyiat hie price of 1$2.50 bouind.

3UNTER, ROSE & CO.,
Printers & iiblisiers, Toronto.

perianent attractiveness of our lake and river
trips. So far the hotel business has partaken of
the geieral duillness. Last Sunday only sixty-
five persons sat dowi to dinner at the St. Lw-
rence H1all here, and but nincly-eight at the
Ottawa Iotel, and this in a sceason wtIen travel-
lers fromi all spetions iisually begin to pour
dowvn uponî lis. When our new ipalatial liotel is
fiiiisledî, strangers vill say longer wiih is, and
inhie olhers Io cocue when lhey iear of our

silperior accommodations, a consummi atini de-
voilly to be w'shed.

-Everybody who is iiterested in studying the
causes of our commercial depressioi will read
soilnethinig new and mlîore seairchiig on the sub-

ject in tle address mcade by Sir Francis lincks
at the annual mîeeting of the Consolidated
BInk, a report of which will be fouiind on an-
Otlier page.

- In speaking of G rangerism the I Globe
mackes the fullowinig reimarks; " If the iImIed-
inle effect of the Grange movemieats is to dis-
courage somle persons froi eimbarking in couin-
try store leep)inig, it : ill accomplish, a good
purpose. Under the influence of a period of
inflation a great many stores have opened, botli
l towyn and country, tUait have been little
better tlant agencies for the disliosal of the sur-

luis stocks of thie wholesale mcerchants. Young
mllen with little or no capital have been en-
couiaged to start in bisiness, only to be woind
ulp as soon as it was found they could no0 loniger
serve a purpose. The consequence is fiat the
solveiit and lrudent man of busiiess bas been

Leadling Whles~ae Trade or Mronktreal.

JOHN McARTEUR & SON,
Importers of and Dealors fin

WITE LEAD) AND COLORS,

DRY AND GROUND IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamoni Star and Double Diamuond Star Brands.
English 16 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chenicals, Dye Stuffs.
Naval Stores, &c., &c., &c.

OFFICES AND WARE[OUSES:

310, 312, 314 and 316 St. Paul Street,

AND

253,255 and 257 CommissionersStreet,

MO NTIRIEAL.

J. BARSALOU & GO.

lIeg to call the attenotin of toir nulcerous firiends
and the public genierally, tu the fct tliat they iave
copiiIted the

EXTENSIVE SOAP FACTORY,
and are 1nv proireprd to furnislh the Trade wilh al
cliases of Soap, froi thle commn liBar to tho fleet
Latundîîry.

Al orders punctually attended to, and best of
satisfaction guaîranteed.

J. BARSALOU & 00.
SOAl' MANUFEACTU R ElihS,

Corner Si. Catherine and iutirhaîjn SOI.

injured and discouraged. Perhaps, too, the
Grangers' store experiment many failize
fîrners with the advantage of buying for
ready noney, and that, as a result, a mre
wholesone state of things in this respect may
prevail., even if the source from whence the
new experience emanates may, perchiance, exist
no longer." Ancything that is likely to liel p to
accomplisli any of the above desired results
should be lailed as a blessing, and if the Grano-
gers through their system are likely to lielpi Io
bring about a healthier stite of traide, they will
lie doing more thani the originators of the
systemn conteiiplated.

- The firin of W. S. Sym ms & Co., siove
foiuniders, lalifax, N.8 , whicli has been more or
less in difliculty for the past year lias at last
succumbed and offered a 25 lier cent. comn-
promise upon ils liabilities. The offer lis been
acceitel by miost of the crelitors. Chief iaong
hic dissenting creditors is the bank of lritisi

Nortlh Anerica, wlio hold a cklai of SS,000
against them, Ind will not accept he coin-

promise, preferring to sue at once for recovery
of lice ainouit. As the great icajority of credit-
ors are friendly, and wisli to grant theim what-
ever leiciency they can, compatible with the
geieral interest of creditors, bankruptey imay
probablybe avoided. In April last thliey were
sued for $15,000 to foreclose a mcortgage, as

Leaidini Whlesale Trade of llontrail.

M URPHY

& SUMNER,
(LATE FOULDS & HODGSON,)

IM P O R T E R S,
(Nuis' Blochl) 347 St. Paul Street,

MONTREAL.

S3A1A wAaEms.

loS, <iy

ilille

Carpt ntiiug
iFlh Lie

Chalk,, LhSir

A in:iJan itLace

Armii,. ilatia ,

lie m

iîniri.

Hairolls

alcnlnCotn
Pens • ,en

D Y GOOS li

iCottinsMOk

ca1d 4l15,
c.,,:Vý

.Shawls •

wIIine, Cn nrre

lii, CICv, Abtimtsi

(iiîîeiî.,its
TUr1uchen

Ciii..Caral birr ii TextDolls

Fe.dther Duster

Lanne

iJtt.lreG •

Coll:îra
anlewick
l ,ailkrciie

iii

Kulttinge Colttori

Melo.rtons

ih.oi Cor

waiidin · ·,,

.I Iwelery

ives

3icarblesi

3I.rrors

Plin rerie

icturo Franica,

P ng Caîîril.r,

Raor iio

And a large variety of other Goods.

ALL NEXT WEEK
We sell

GOOD FIFTY YARD MACHINE SILK,

at20c. perdozen,

and

100 YARDS at 53c.

S. CARSLEY,

MONTREAL,

Canada.

LONDON,
Englanil.

interest had remained iipaid. They managed
liowrever ti set aside thiissnit by paying half of
past due interest at lice ice, with promise to
pay balance in May Last. Subsequently a imeet-
ing wils held on the 31st ultimo. with resilt as
stated above. The principal cause of the lisac-
ter applears to have been eadorsing puler for
two firmis vhuicli turned out insolvent shîortly
afterwiirds. Another tendency to a reduction
of capitall, existed in he faet thiat there were too
inany dependent for support fromi the profits
and too little principal to warrant an aeciccm-
lation of surpîlus. Their property is mortgaged
nearly to its fuîll'value.

I
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Leadingr Wholenîle Trade «lontreal

SPRING TRADE, 1876.

J. & R. O'NEILL,

Imnporters of British and Foreign

DRY G00DS.
New Arrivals opening Daily.

Canadian Tweeds and Domestics in

full assortment.

Travellers' and Mail orders prompt ly
executed.

Dominion Bui1lings, McGill Street.

JslNcE ANID jiiSVRANCE JREv1iEW.

kMONTREAL, JUNE 9, 1876.

SIR A. T. GALT'S ADDRESS.

Sir Alexander Galt's address on the Fi-
nancial and Commercial condition of the
Dominion, which was delivered in the
Music .Ihall, Toronto, on the 31st uilt.,
seems to .have excited a good deal of
interest in that city. Sir A. Galt lias had
great experience iii public life and having
been several years - at the head of the
Finance departî.epnt is naturally looked
up to as an authority on the subjects
wlich lie treated. There is reison, more-

over, to believe thiat Sir A. Galt is not
unwilling to re-enter Parliament. le lias
declared his w'ant of confidence in the
leaders both of thie governmenst anid the
opposition, and is, it miay be presumed,
not umvilling to bid for outside support.
His admire:s pi·ofess to believe tliat a
constituency can be found for 1im in the
Province of Ontario, and have even sug-
gested the possibility of both parties
uniting in bis favor. The utterances of
Sir A. Galt at sucli a Lime are therefore
worthy of speciai attention, and we feel
thai our readers vill, expect sone refer-
ence to them at ouri hanls. As w-e fully
expected, Sir Alexander Galt has depicted
in the stron gest languige tie present
commercial depression, wlich lie attri
butes te CÇ general extravagance, ex-

travagance individually, extravagance
"nationally, extravagance in the goveri-

' ment, extravagance that las perceated
"tthe wiiole of our societv." We are
unable te ssubscribea te bhis dictusm of Sir
A. Galt. That there is individual ex-
trsaaace ii overy commssnissity is beyond
sa dlotibt, but such exists ait al times and

ais isad no particular b eas-isng,ons the pre-
sant depression. Wc believe that there
is sic grouIdi whsatever for attribttinsg
individiual ex -agance to the people
gencrally. Ouir agriculturists, and indeed
the imsasses ofourpeopile save been enjoy-
ing averago prosperity and Is a rule have
lived within thseir mueais. WVe do not
beliove tiat the Governent is justly
c -geable viti extravagansce. Let us not
be msisunderstood. W\e have sat present

special reference te the ordinary charges
on the revenue, suci as those iider the
iead of "Civil Goverimieit," " admsinistra-
tion of justice ' " charges con revenue
whichsin round figures amsounst witi otlier
sinaller items of the saine kinsd, to soie
sinse millions of the Iaggr-egate expenditure.
The itemss on wihis savingsi iiglit possibly
be etlcted are "l Militia," "Esmig-atioi,"
and " oceai and river steai packet ses-
vices,' and it is doubtful vhsetier ansy
savings couidlbe advsu;stageously made
issider ansy of tiose ieaIs except the lirst.
T'he charge for the debt incaludinsg tise
subsidies te tise provinces and tie pay-
nents te the lIdians,amousn ts te upwards
of 1 inilliois. W'se have thouglit itbetter
te analyse sus far as possible on stchs an
occasions tise public expenditure becasuse
suchi a charge cominsg froin Sir Alexander
GaIt is calculated te do mîsischief. If we
may believe tise iewsptapei- reports, and
we Io not doubt their correctiesse tie
chai-ge of extravagance asgaiist the goveri-
nit uvwas received witi cicers and tihat

atgaiist individuals uitI silence, We do
not believe titSir Alexander Galt is onle
wlso would weish to render the governiment
inoflicient, and froi otier parts of Lis

speech it is evident tilat the extravagance
cf wuhii lie specially meait te consiplain
was tise expendituise 0n improductive

public workss. lie stated that the conse-
quence of the prosperity whsici was
enjoyed during the first four years of Coi-
federation led not onsly to expanss;ou and
overtrading but to tie goverinent uînder-
taking "various unproductive public
il works whici wre siow have te pay foi-."
He elsewhei-c observed, " I have no doubt
Sthat tie r-edundant sevenue wras inaiily

" tie caisse of smuchis of the exienlitur-e
wiich ias taken plice." lHe proceededt

to define those voirks as I lighît liovses,
custom houses, post plices, and a gi-eat

" iany allier wuor-ks ivhichs if the revenue

"iad been less abundant woiuld have

"lbeen charged to capital atount." These

works lie said were " probably necessarv."
We regret very muics t find SirAlexans ler
G-alt using language wihicihs wosuld leasd us
to infer tiat he is of opinion thjat works
siscal s hie has described ought to bave
been charged to capital accouit. We
concur in the opinion thsat the w-oIks il,
question ivere iiucli required il not abso.
lutely siecessa-y. Surely the post Ollices
at Montreal, Qusebec, Toronto, Ottawua,
St. Johns N. l, and Hasilton, tih
custoin houises at various places and tis
jnumerous light lieuses vere wvorks of
great public utility, thse construction of'
whsicls w-lien tie revenue ias reudaniILt
ougit net to hlave been stigiatisei as
culpable extravagance. We are aivo-
cates loi- the expeiditure oui those works,
but w owii that wve would have priel
vaiting fori some cf thiemt riasther thaIn iave-

consstructed thei witi the proceels of
loains raistsed in England. The imioutL
expended on wsoris cf the claracter te
hlave described wass in 1873-4 ,8i
and in 1874-75 $1,757,000, tise total ex-

pesditure ii esaci of those years iIavinig
been over $23,000,0U0. It is stranige tihat
Sir Alexander Gait should laty so musîîchi
stress on inîdividual and governmiienstil
extravagance and touci so ligitly if at aill
on the main causes of our depressions.
Before statng Oui- ovi views on this

Point we-canno1t but expreOss surpr1ise atI
Sir Alexander GaIt's remsa-ks cio wiasst ie-
calls the batlinue of trade against the
Doiniion whiiicih ie consilers tise main
cause of the depressions. A niewuspaiper-,
the "Tos-onto Mail" w-hiihi holds sub.
stantially the saine views on tliis poinît is

SirsAlexansder Galt, susbstitutes tise ex;ires
sioi "balance of debt" for " balance of
trade ' but evidently concurs iii the
opinion tiat it is a vero-y disastrous thing
for the country te have suchi a balance
agaisst it. This leads ls te the coisider-
ation of Sir Alexander Gat's viewu of tei
cause of the depression. We cainnot ad-

iit tiat the large expenditure of mncsey

whichi has takei place during the last few

years is iecessarily an evil. If wve maîsiy ba

periiiitted, for the sake of argument, to
assume tihat tise Insto-colonisal Railway aid(
the canîalIs, wuos-ks stipulated lor withi tis

conctui-ensce of Sir Alexander Galt at the
time o Confie-sdrationi tie expoiditiura
in Manitoba stipulated for isen the terri-

tory ivas puchai-ised ; the expenditure On

the Nor-tih Shore and N-ortheri Colonsizas.
tioi Raiioads, on the inarrow guage roads
on tie Gr -and Trunk, on the Great West-

esr and tie roads p-omnoted by tiat Coi-

pany,incldiing tie Ai- line, oi tise Canalai
Southern, on the Northerin Extenlsioi, oni
the Credit Valleyin tse Cansada Constrls,onl

the Kingstos iiIdPenb-ke, on theMont-

î
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ali and Ottawa, that all these w'orks Vere

desrable, then the 'balance of trade ' as

ir Mexander'Galt calIls it, or " balance of

deIt :iccording to the " Mail " w'a: lot

an cil but a benefit. Most assuredly the

ex penditulrs, only at portion of which ive
lave inlictel, could lot have been imade

without the result described by Sir Alex-

andei Gailt, viz. agreat excess of imuports
over exports. We arc not disposed to

argue that a gCat dcal of the expenditre

to ihici ive have referred, has not been
lilprovilolit, but we cannot adnit tLhat

tiis is the main canso of' tlie depression.
Eie'n if lie mnoney had all been w'el spent
there woulid have been a serious reaction

alterL a period of such inflation. 'T'le saie

reaction followed lthe inflation caused by
the construiction of' the Grand Treunk rail-

rOad. Large exleinditures on public vorks
Iecessarily produce large importations of
gonls of all sorts, and cause gleat tctivity
in business, and viaet is leiced liufincion.
Importers and retailers ire invariably
cauiglt aI the period of reaction w'itih over-
stocks of grod, and wien ithe houses are
weak, ruin is often the coiscquence. 'lie
evil cures itself. Merchant import goods
to sell, and wlien tiey find that the inar-
Iet is glut ed tiey redtce their. stocks,
and this process hias been going oni for
soie time, as Sir Alexander Galt admits,
andl it vill go on unitil we aiive at the
normal condition of trade.

Wei do not mean to assert that te reac-
tion consequent on the cessation of large

expeiditiires in various parts or the Do-
minion is the sole cause of our lepressioli.
There can ho n-o doublt that the slirinkage
in value of our principal article of export,
luimber, has been alittended by most disas-
trous consequences, wlicli have beëi felft
not onily in the ôttawa Valley and in iany

parts Or Onta'io, but in -Montreal ad Que
bec. WVe bave dwel peirhaps too msuch oi
LiLs brancli of Sir Alexandei Gait's speech.
HTowever w'e nay differbi as to fhe cause of
the depression, all must acknowledgc its
existence, and all should bc deelily grate-
ful to any one willing and able to give
sound advice to the publie. We are not
of' the nunber of those vlo believe tiit
the hGoveimeîneîît is responsible foi the de-
Pesione, noi- are wc very sanguine as to
its being able to ternove it. We trust
that there is no danger of increased sub-
sidies to any of the provinces owing to
demainds for better térmis and ive there
foie colcur in, ail that S' Alexander Galt
lias saiid on tiat sulject. 'We should be
sorry indeed that mur Governient should
bo induced to propose a partnership in our
canais to the United States, or to aiy of
thie States emnbracCd i the Union. The
comldetioi o our canals on an euilarged

scale was one of the conditions of Con fed-
eration, and we owVn that it semis to iis

extraordinary tait a statesnan, iio took
a proibient part ii carirying ont that
iea0sire, should Iecoimmiiend the abandoir
ment of part of the 'oi-k. ''ie Paciflic
Raiioad is a muihlimoe seious question.
Alieady Mr. I)eCosimlos, vho iwas preslit
at the lectuie, hlas pointed Out tie very
serious inistake cominitted by Sir Alex-
anider Galt, wliei ihe iiri l med lhiis audience
thai Britisi Columbia hiad olyî domsiîdted
aùn ordinary coach-road, and that the
Canadiai Goveiient hiad insisted on
giving it a rail roatdi. ''ie doemid of'
British Columbia, ats Mr. DeCosimos las
poiited Out, vas l'or both a coaclh rod iand
a a 'ailroad, the limer to be compieted
ii tiree yeairs, the latter I as sooni :s prac-

ticible," but an expenditurie of not les
than a tmillion a yeair to be incurred. It
muay b that British Colimbia "was IoughLt
Loo dear, althoutigh we have no doubt thit
the Unit.ed States w'ould tpay live Limes
the price ait any uinoment for the territory
embraced w'itiniî ifs limuits. We ar wel
aware that the Pacifie Rihivay is not a

popuii measure in) Ontaio, blit ive doîîbt
tuch if any one, iaving tue responsibility

of oflice, woild -Venture to hiold lite lai-
guIge of Sir Alexander Galt on this sub-

lct. W ivatelhed itil ilinici iitei'est tlie
course of Sir Alexander (alt on the eom1-
barrassing question of' protection.

This is nliuci too largea subject to enler
on at preseiit. Tlieie is force ii the argu-
ment of Sir A. Galt tLiit flie duties on
manufactures coinmon to the United
States and Canada shol he seleid on tle
basis of' reciprocity. ''ihere is no doubt
tlit inl periods of depression, such as tlat
w'hich iow exists, tlhre are constant sacri-
lices of' goods. 'Tic stocks of insolvent es-
tates alone in a deisely populated conntry
like the United States w'oild be siflicient
to produce a serious elfect on a compara-
tively sinall naéket like inat of Canada.
The Globe is of opiion liat such a policy
wouild be deeied one of rctliitio, and
taIt it 'ould he rcsented by the United

States. Il is cei-tainly undesirable, if it
could be avoided, to impose discriminauiIItg

duties, and noreover our woollen manu-
factur'er's sfl'er pr'obaby ns muciem the

importation OF iiifeiior Eniglisht goods as

froin Americn. We aie glad that Sir

Alexander Galt has explained lis vievs
on the subject, aîs li dissensioii whici
w'ill folloi' w'îll nolt be wvitioît its eilect.
We fèanr tlit Si' Alexander Galt is to

sanguine'on the subject of' the Wst r-ndia

trade. " Ilnlifax" lie sys: "is pirobably oe

of the best points in the vliole vorild as a

depot foi the triade of the West Indies."

lThis iantguasge n'as used to a iTronto

audience. Nowu let any one take a inap
and comparé the distances fron H havIIIIII
to Toronto via. Neiw Yoilk and via I1ialif'ax,
and ask imiiseif wiietiier il is possiliie
foi a legit.iimate liade to comec Iy tie
ilIutîlalfx route te WSstein Caîtuda. Bitin
whiat now' prevents direct tiaule w'iti ltle
\\cst Indies ? There is actually a consi-

finedl,althtougi ethlinikthtitwilnas satisfuie'
torily proved lastsession theat L te bouities
on relined in the United States liad ît-
duiy stiiulited that bralici of the sugar
trade to the injury of' ouri own r'efiiiers.
We are iicliiied to concur in Sir Alexan-
der Galt's opinîionl that both witi regar-d
to tea and slgar, oui' itmipor'ters have ajust
riglht to demuaitd coîutervailing duties
against the United States. e iave
nîoticed witat secmts to us the icading
points of' Sir Alexander Gahlt's sIeecl,
wi)ic t h swoi voi'iiy of car'eful perual. t
wviil nio douibtb appear in panphlet f'orm in
dueiI course, but iwe oin that we douîbt
muci vhiether it will excicse anly iilpoI-
tant iiflueiice in tie course of political
eveits.

HE hRANG ESi.

'lie organisation to a grea xtent of
Gî' ranges in Ontario has doubtless dloue I
temliporary inischief to trade and tlie
question inevitably arises viether tiis
imischief vill not rcact as mucht as it hitas
acted. The first result of cour-se has been
that in formîing thiese co-opérative socie-
ties he fatrmers theewith connected have
by heiir applareut hviiolesale transactions
realiscd for theimselves a profit on hie
ordinary cost of their home supplies and
in titis respect alonc loes he'ir action for
thie ionu t reseible tilat o lte co-oprae
t.ive associations of' Eîigland. .Therc the
employee Iho w'as a mescmnberi of' a co-
operative society received ail lis incoîine
froin a source independenit of tle trader
vio supplied hit lie wuas within inmmedi-
ate rach of lite great wiolesale centres
and w'as one of a suficiently large group
to coinmand the concession of' the lowea'st
wh'iolesale prices ; the constint coitimni-
cation of a society lia s thickly settied
district oil'eied ait list a plausible guar-
antce ofcareful adiîministration, anid there
it is true the cases of flagrant fraud have
not bee imany. But in t sparsely settled
country wihi'e the needs are simaIeir, yet
tihe var'iety of wantis grc'ater, a co-operiative
supply st'orc is sure to collaps in the end
froii imere want of revenue for tie main-
tenance of aIsniali staf', and tiere is litte
doimbt tliat aii expansion of trade will

carry with it risks of fraud grcat eenoIgI
to cause a genieril ireak up. Airèndy
the farm'ters aie iiding tht, all in al, theii
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Grange purchases are equally costly and
ofteI iregular in quality as comipared
,vith, those obtained from the storekeeper,
who as an average business muan is more
likely to chtoose articles of standard value
than a mre lhireling. Another iiportait
feature of this iovernent lias been that
it dcprived the country merclian t, who
acted as a produce buyer, of the resource
of his principal mteans of trade ; if lie sold
no goods and his capital was so locked
lirp, lie could not ofler the farmer a price
for lis wlicat or coaiser grains, lis eggs,
butter or other produce ; se that to the
extent of the success ofthe granger system,
so f'ar lias decreased the sti'ength of the
couitry trader as a factor' in the great
sun of traflic froim the iiterior to the
sea-board ; and this persoin is the very ene
whose absence will often leave our con-
merce without motive poiver at a neces-
sary point.

Of course we Can only trust to public
opinion to re medy tlis evil, whichi mnay
net bc entirely unImitigated if it teaches
the farners a cash systen of buying and
selling ; in stichi case Our ste-keepers
%vill bc able to imake prompt reimittanues
to thieir supply lieuse aniid effect quick
trassfer Of procuce to tie centres of coi-
suimption ; "a iiiinible sixpence is better
thai al slos, shilliig,' says lrar3ikliii ; and
if the Granges only fail in their enterprise
after îteir individial imemîbers have lad
this ps-overb impressed on their iminds,.
their risc and faill iill have bcen equally
bonelicial to the country. As schools of
liusbandry they imiglit be uscful but as
tradtiig associations tLhey ill eventually
hurt thîemiselves and others.

R. GOLDWIN SMITI ON OUR RELA-
TIONS WITHU TIE UNITED STATES.

Tho IRlhaca D1)nocrat gives a report of
Mr. Goldvii Simithî's speech at a coiven-
tion of the Delta Upsilon Society of
Ithac*, in wlici lie piCsiented the claimtis
of Caiada to the consider'ation amd good
will of lte Ancricans. Is it te bc ex-
pected that M'ulr. Smsiti wvould on such an
occasion be thoroughly Canadian in lis
treatisment of tiisquestion? We thiiik
not; we believe that lis amiable desiro
to create a kindly feeling betwveen the
tiwo countries lias begetten a belief, other-
w ise 1mfounded, ii1 the possibility of
iducinig the Anericans to abandoni their
selfisi inanii' of vievinîg questions bé-
ta-een them and their nîeighbouirs. This
hias Led iinm to adopt a toine wlich wrould
appear to sole evein too conîciliatory for

banquet speech ; yet we musist not for-
get that lis reinarks were addressed
pricipally to young men who looked to
him with respect, aind whbo were not yet

hardened in lte political prejudices
one of et' other party of the people
in such a case we may coninend ais
abstinence froi a positive exposition
of the wri-ong coise of' the United States
towards Canada in mainy questions of
internîational comity. Ve calinnot however
pass over his intimation that a hostile
attitude on1 the part of the Americais vill
foster a sympatlhy wvith the Eiglisht
aristocracy; there is n10 doubt that wihile
that boly sends into public lite so iany
iwise and genîerally unîîselfish legislators,
we in Canada camot help fteeling a pride
hl flicir successes, but thtat they Can mnake
us svei'' froin a true dceiiocrautic course of
goverînmen t, iot ene of' cauicises etr wirc-
pulling polit-icians-tis we cannot believe,
and iere it seemss that Msr. Goldvin
Siiiiti's reiadiness to accept ani uniieritcd
blaine on oit1r part is likiely te do mîîore
lar'm thai gooc d lie slould if lie said anîy-
thing in this tiirectioi lave show 1t that
eur people are moe01- free f'ron absolutisim
and more able to vindicate oir rights
thain those Of thte States, not because o
a greater virtue initetentin our claracter,
but becatise of oir- later-born and moro
flexible constitutioni.

WHIfTHLER AR WE DRIFTiNG ?
This question is already agitatieg the

msîinds of, no0t a fewv int our iidst-mnn
whose forccast of thought olten gives
them glimpses of events alead. Would
il not bc vell then for the wihole comi-
muntity at once to contsider this reailly
inoiiettous subjctand seek out ere iL be
to late r'eiîeiail courses ?

The over-iinportations of late years, the
iicreasing expenitu' of' oir. getneral
governmentand of nonii-prouletive public
woriks, have piled up ais auinitit of
inîdeb tenltess ahinost alarmiing; and1it lion'
that our cominercial position is rapidly
changing, ii the depression li tradoîic is
comîpelliig every onle to ecotonmise to the
fullest extenit, it is foat'ed that ite pue-
sent coisuttnptive demands oftie country
f'or dutiable goods will not afiord revenue
suflicient to nmeet these debts,-liabilities
which seein to be increasing noith by
mont. Wc cainot disguise the fact
froin our eyes tat u mîost serious deficit
is growring in the Revenue, and w'lich
Iloie calls fdîr immuinediate consideration.

Supposing thein thtat this deificieiCy goes
oni incr'easing--which it certainly will do
the coîiinîg fall-is the country jiustifietd
in contiiniiig to spend nonecy at its pre-
vious ratio? We say etmpliatically it is
not adilts r'trenc nt is an absolute
necessity li private and inlividual life, so
is it tie tluty of the .Government at once
to siorten sail, Cre a serious calanity

overtake is. Sir. A. 'T. Galt most juidici
oiisly and wisely lifts lis wiarn'ing voice;
and his xpeienc wari-antiis attention.
rThe ilavish extr'av'aganîcies of'gov'ernmnta1
and private lite have w'ell iigi been, Oeir
ruin, not to speak ol' municipal ited.
ness. And iow' that the course of u' tom -
ieice appears to be,more thais everhefore,
diverted toaerds the jiited tates, the
isuil profits that always accrue in lte
landiling of gods fromî places of' groi h
aîLn inufacturcare, ts it Vere taikenu irom
suis, leaving us so inici less capitil in this
country. Tis is very apparent ionw-ît
first it w'as noti noticeI-i-bt the coli-
ttions drain of Caialiain gold to News'

Yot'k and Boston to pay fior pitiiuses
t1cre, mnost Cortainly is being pilpaibly
fet ii the diinished resources of tlue

people. Adit so as ut ptcople swe are
gettinug daily poorer ! Loolking tieni ait
tiis sii ujcct of' oui changed condîlitti,

does iL bespeak wisdioi to go con spending
as w'e are niow doiig '? 'Somute 'of the misost
expe'ienced id careful businisi loises
in the woi'ld fioi timte to time stiecIonb
to unforesen rediuctions and Iosses in
trade ; is iU not possiblef to
g't inito like jeopardly inless they grsp
the danger long eue it cuinaiiitttes 'Y tri t
iniîusters inay Pc liuonst, weluintentioned

mon, but are tlicy sure thieir' tiniancial
position is safe ? O'r il a stors doces mîueet
ticm, is ticir Finlance iclimsiuai cgnaul to
the teiipest ? WVe have ne political ftee-
ing, but these are imost wveighty questionts.
In conclusion ire say the ouitlook is bad-
looks wou'se ;-lot us tll bc wisc in timue.

M.

THE STANDARD LIFE.

Li'e Assurance compniies are our- batnk-
ers for posterity, ani tie reisus of their
operations iusit in ut giCat le'asuire he
left , to u period wiheni tic policy luohîler'
shall iave passedl awuav. This being the
case huow iuch does it behoovc every in-
surer to look caireftlly into the career
and character of any company befeorc
entering into such an1i agreement. Therc
is a critical period ii the lite of every
assurance compainy when the gcîîeneationl
insuired tis beguini to pass awuay, and thon
coues the test of' soudcnit ess. ''his peried
the Company wlhosc naine ieads this notice
has long passed, and the usefulnsess of its
career is attested by thouands of fainilies
whio bIve been maide comfortable throughi
its agency. Tie fiftieti aninul general
înceting of the company, a report of ihicit
iwe. publisled in1 last wreek's issue, is still
more satisfactory ltin the preceduing.
The anount proposed for assurance dur
ing 1875 nas over $9,000,000 on 2,1467
proposais, out of wiiclt 2,070 weue accpt-
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ei, c''ering tie ainaîît of $7,55Iü,000y the

pri imni'c> .s fo Iew policies lor' i75
anted to necat'ly $250,000 i the claiis

iv < ieth during the yar, clutsiv o

honus acklitions'suminediup ove $00-

o: (lura'ing the laist quinlquininial period

tile aoilntoilif assuraines accepted a
'ap,00 i subsisting assur1anilices at i.tl

Novembr last (of' wich about 80,00,-

i 00 is r'e-assr'ed itlI other a lices)

amatelu to> over' f)000,000. TIe

revenliu of the comanpiy is riîna upivards

oi t3,750ii),000 p r a iluni, and tic assets

iuValls $25,000,000.i Teso figures aeiI

eillene iif the immense busiaess done

l' tli' co a n , a bisinless wh'iicl is Il()%%'

'ItliY ft ci rowlih oi falar centur of goodi

memII;geIient, and which.t is inIcr-easinlg

everyyear.h f a'I t thiat iarly i,50n
00 worth of assuiance wer elined

duinlg the year, is evi<lenlce tlmA, the co-ln

lany still nursue the eneu cus

which Iias led ta its positoI i aiong in%-

so ncecopanies. Theý nonllber of, den th

claiis paid last year wars S1, coverî'ing

In addition i t those isially publisied,

a spe cial report to in ibrace fh l uin-

inial iiinvestigilo will lie male this

ye'a concirniIg soille details f tche col-

pany' business whLich it, wvas fouil lin-
possible to preparo in tine foi' tie late

iecting. Tiis wvill iiclude a thor'oughl
examination of' al tie secirities lîicl by
the coliaiinIy, crtify'ing deeds, re'vising

and verifying the conditioi of tic sectirity.

A tabl of' eiloiiieit assulances witih

profits is a snew' ani improved fcature of'
flic coipanylii. The limiits of residonce are
also extended.

Altogtlier tl adard has reasoii to

conrauateitsel on the nialaer in which

it lias stistained the position iiplied ini
its name. Foi' lhe last ten years it alis
aided yeas'ly over $5,000,000 of tiew busi-
Iess to its lists, and diring tlie ixo years
the company fins paid $9,000,000 ini deaith
claims, exclusive of bomis a Tlifions. The

cost Of pr'ocuiiig buisiless lias been great-

y decreased d'uring flie past ycar. Tiese

sîleîlidicl results achieved by the company
hve unot beei airrived ait withotut mnuîch

labor and attent.ion, aniid the boarc aic
lete'msîiniel tuait fi the fII'u years they

shiall IIaiintainl the position thicy have lius
acquiaed.

n11 fl selection of ifs branci mainagers
the Stiaii'd has bc prtiIicilai'ly lortimai-

ate, and its influence iii tiis respect lias
always been to implove tie stansdadi of
insurance business luoliughout the coun-

try, tulis couniteractiiing the evil efl'ects

producd by a class of insurance meii
whiose inumbers, luclily fot tie professionu,

aie becoming scarcer every yar. Canai-
illtit policy ihoiders arc weil aware of this
ihet, and tha they have la ti refort

in Our las't issue with sat%- isintin we lo
it l ft it may be weil lare'. iwxever,

to call iihei ail the pliblie's attention to
the largi' iiterests imîainîtainîed aaniong Ils
ly this companly whi3 o liave noI less thi:an

$,00,00 invested in Caaalai an< lavet
already l id upwais 'of $500:000 in death

cl'iiais ini the aDominion.

THnm N or .\osriutR:rw.-Te d
dresses. on aliother page, nalle bi tihea:mgar

and ti 1resident of the lajnkl of',aîtral at
1tbe aiiiiiaail general mi ng. coiiimentilig on

the report of' the DieiLcors, will be read with

iliterest' y all classes of iatilaîcli Ibu 'elss lis
iniciating the opiIÀonsý I>1endemeILI vhul w1 e-

in a position to jaudge. of tlhe sitauioi. ia view

of developeml ents brouagli ,. ligit last year
compelling a proiniaeit bank tu suspend opa<.i'a-
fions, it is assuring also ti note the remiarks of

the president ais to the semii-weekly stateiments
laid blefore ilae Directors ahowing the actal

position Iif every accouinît. in the banak ; the
praLise worthy chanracter of* the management
is seen in the excellent poisitioI if the alri's of'
lic alik through ai cal cilae to test the

aiîtlity of the guiding hanud of' sicl c i lirge
and extensive buasinless : in thea words of the
general manager, a fic bank lias passed through

a period of severe trial with nuimpî iaiir'ed
resources and increased creit " and lith
comparative immiiiniity roin serious losses in) a
Saiseia of great d'pression, indicating that hic

" reserves have ben kzept waell in hand and the
loans based on soitnil commercial lirinlci'les."
Although lie cannotspeak encouaragingly of ftle

alcr liture, the maiager expresises emaitlen.ice
iliat wxe shall not have long to wxait for a
ioderate revivai of prosperity.

BANK OF 3IONTRIEAL.

The regutlar atnnal iecting of hie share-
liolders of'the Bank of 3fontreai vas hld in the

Dirclors' room 3esterday afternoonî ait one
o'clock. There werc presen t: -Iton. Donald

A. Smith, Ru ward 3iackay, lion. Jolii Hamil-
ton, lon. Thomas Ryan, George Stephieu, Dr.
G. W. Campbell, George King, W. B. unm-
inng, Gilbert Scott, Robert Anderson, Thomnas

Davidsont, D. Lorn iaicdougall, Aiiriew
Robertson, John Rainli, Johnt Molsoii, Robert
alit, Jolim Cowa, Frank Bond, Ceorge W.

Simpson, James Biurnett, Robert Isdaile, J. S.
Watt,, T. B3airistota, R. James Reekie, Tiomas
Workman, 31T., I. G. Strathy, f. 1 cDonald,

Jothn J. Ariton, Gilmat Cheney, Jos. White,

Illenry Lyian, Alexander Marray, Thorois
Cralmp, and othiers.

Dr. COm: moved, and i t aas unianioisly

carried, thait fr. George Stepe n , the Prcsi-

dent, take the C hair.
The Cir.aîtuî.sN-Genîtlemei, flac first thiig to

bc cloe is to apipoint the scrutineers.
Ir. Rontarr M1o,r-I have great pleasire in

ioving that Nfr. Win. 10. Cumminîng aind 3>',
Thomas Davidson bc flic scrutiners, a*nd that
Mr. R. A. Lindsay bc tlie Secretary of tlis

mîceting. The motion was seconded by Mr. G,
W. Sa.îwsox and carried illail inio(Isly.

'Th CTh Alnai-Gentlemen, the next tiig
Diieor wiIl be i read the Direciors' report;

will, Iherefore, call iupon r. Angis to read il.
Mir. R. Hi. AIN(au>, General lanager, tien

read tle report, wlicb is as follows
The Directors latve Ileasuire in presentiing to

the slarehollers the 58tI Anna Reprt
accomupanlied by tle isial statemeirit of aîssets
and liabiilities of the 13ilaik at the closeor ils
fiiaineii year:

Tlie l'alance o' profit anll Joa ascconiit
a:t, tlle I:istai al in etiig. aliaoin tel

1I..... .........................
Tie irofitîs for ilie er

April. 187G, iafter i dalen a

livi>l for al 1i., n< o iu

i, re. ..................... ,.., 9

ntof wh Iich twr $2..1053
di Iidend -1 -- Ier

cout. vncIa. Imrve h.-n
m i l on lt. he

187... ......................... 88 11737,09.00
()li Ist Junie, '71;......... . s230 l 7,S 5

Lenav'inag a bahlice o'................. 6567,92S.S1

ait cfil. p rolit and loss accoilunt to bc
c rried l'rwarîl

The0 irers, after a carefu'l scriutiny of'
overidle aper anl carrent oans, have mie ain

iindialy 1liberal appropriation to cover the
loss whiclh ay'' arise fromi debts believed to bc
iaid or doutfii'i anaid ini view of thi prevailing
iniactivity of' husiness and hei luproiing
oitlok lor the cinIIIîag yeir, iley coisider it

inexped Ibaiet to ialke any transfer to "l Rest
A ccount" on this occasion, preferring to leave

ile suini of' 3567,92G.8i iln aiccumuIa>nlated profits

at credit.of Profit and Loss Accounit, wlere it
will he mîîore av%'aîilable, in case of ileed, t meet

aliresceen coltingencies.

The Directors trust thit the result of the
years' opertioas, the lftoward circunstances
of thie period Iaving been talen i nto considera-
tion, will bc deened satis'actory. The gencral
depression of lisiness, which was noticed in
last report, lias unfortunately continuîed to
deilei, and altiough a imonctary stringency-

itseIf ftic result of previous overtraiding-did
l'or somlîe iîonthis give1 profitable emiploimient
for flic fands of fic Bank, tlie field for desirable
transactions las since been grcatly limited.
The Bank, in faict, canniot reasonably bc ex-
pected to enjoy n full iealsiure of' prosperity

wiiile the business of ils customlers is uinder-
going curtailient and remains uarciinera-
tive.

The commercial and n'iiiiifaictiring commun-
ity of thic Dominin ganerally may bc congrati-
laied on the stability thley hav displayed under
extraordinary trials and on hlic strentiuous mea-
sures they have acopted to diaminisi imports and
lesse n production of' goods to a point comllei-
surate with the iow'ered consuiiptive capacity
of'the countîry. The dullniess of trade at present
existing in ai parts of' the world seems to have
flor ifs distinguishing featire a remiarkableslow-
ness of recovery, but a firn adherence to the

coursc alluded ta will go fair to limit its dur-
ation her and Io prepare lis for takir g
aivantage of the first openings of returning
prosperity.

uiiclh however, remains to be accomplished.
Our coinînercial comiiunity is suffering in
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sympathy with lte unprosperoucs condition of
ailirs in other countries, and more especially
fin tue United States, and tntil ait improvement

is imanifested tlre we cninot expect a henithy
demtand for our lumber and other prodneis.
We are also experiencing e severe reaction fromi
a period of inflation and overtrading, caused te
a large extent by the profise expenditure of
money in the construction ofrailways and other
publie wcorks of a slowly productive character.

It ls gratifying to kiow that the country
and mnunrieIit 1ei ties enjoy suelh excellent
credit at home and abroad, but it is
iiglily desirable, espiecially in our present
circuinstances, thant te prudent limit shouild be
sette tise exercise of our borrowing powers. It
is intiuly by retrenchmtent of expenditure, by
the adoption of more econouical methods,
and by reduction of commercial operations te
the compass they occupied soice fev years ago
that the community cat hope Lo regain its
former prosperity.

Fortunately the aegrieitural resources of lte
country, especially in the rapidly progressive
Province of Ontario, have steadily contined te
inerease and are materially contributing to tle
legitinate renewal of business.

During the past year lte sharelolders of the
bank have had occasion to lament the loss of
their mucli respected president the bte -Mr.
David Torrance, who hald been associated wlit
the Board of D-irectors for 22 years. The vacancy
thus cretted at lte Board was filled il i by flic
election of Mir Gilbert Scott.

Geo. Stephen,
President.

GENEftAL STATEMENT, hOili APIUL, 187G,
LIAILIL.TIES.

Cniital Stock aoid up
(Subscribed 102,010 000) 511,979,400 (0

R(st...................... . 5,500,000 00
Italance of Profits carriid

foirward ................ 567,926 -

S 6,067.926 81
Uneaimed Dividend..... 18',680 22liaiif yearly Dividend,

payable Juie, 1876 ..... 838,2-39 58
-LG,919,Si0 6l

Aimint of Notes of tle Si8,89,240 61
Boank in oirculation.....S 3,270,711 00

Dests t tnt buearfiginteret..... ......b-.. .. 4,829.623 56
Deosits bearinîg interest. 10,292,992 92
]lia ances due to othierianks and Institutions. 720,391 98

- -- -- 18,013,719 46

-Siî7,51t2900 037
assl'-rs.

Goli and sIlver Coin cur-
rent .......... 1,953,205 10

tovernment D e mi a i d
Notes ................... 2,117,520 00

liIlanîce duee from otherlanks aud Institutions. 4,891,716 28
Notes and cheques of

otier -Banks.......... 614,798 64
- - 9,5-91,243 013ltonk Premises at Mont.

rel and Branches...... 42510W 00liills .of Exchtange anuid
Discounted Notes ....... 27,185,671 14

Debts Secured by Mort.
linges and other Se.
curte.-.............. 155 46

D1ebts due te lthe Btank,
over-die ai not ptit
( Esfttiittiltee losrovidid
ior.. .... 1........ .. 86,793 -14

--- 27,0,720 04

f $37,512,060 07
R. B. Aous,

General Manager,
BiiNiz OF'3O'ii~.

Mo'rniAc, 20h Atil, 1876.

The OnAinAN saeid-Gentleien :-I siatll
nto' mtovie Lite adoption Of tle Repori lit
before puttig the motion to the lmeeting, you
iill have an opportitunity of minîuitîg iny

remarks, and of atsking any qnestions t at mtay
occur te yoli, pertainig to Lite business of' fie
Bietik. Aiter taint I shaill ask Mr. Angus to
give explanations on any points on whiceli
yoiu mally desire iiformtcation. Referriing te the
report, and talking, in coinection wcith il, the
abstract statements in your hands, it appears tc
mte to furnisli suci a completc and clear
exposition of lte position and business of the
Baink, fitht nîothing furtherl in the wray of
expialnation is nceeled (lear, hear), and it is
really niecessary 1 should occupy your timîe
with any leingtieinel remcitriks of imy own.
Regarding lite results of' te yeer's business, I
iay remîark, tiait altioughi the net profits tire
not quite eiial in tamnt t to those of lie pre-
vious year, still they have been sîllicient to
enablei us to pay the ustial dividend of' 14 ler
cent., and tefter providing aiiply for all kioecwn
and anticipatelld loss, and aise te someitextenL for
tunforeseen contingencies, te carry forward the
sumn of S162,547 te the credit of Profit and Loss
Aecount, wihich now stands withc te credit bal-
ance of $567,926, available, tes the report
states, for any coitingencies that muay arise.
(Metr, hear). This result, considering lte
dilhiculties and disasters, by wehich ail branches
of'business hiave been beset during lte yeur,
and fromu which banling has certainly nlot
licou free, ough t, I venture to think, to bc
consiered ts ait least fairly satisfactory, (hela-,
hear,) aft'ording tes il does lthe very best evi-
dence Ltat cai be offered, of the singularhy
sound judgment, and untiring devotion to tle
interests of the bainki of hii to witotî il is lin
lte nain attributablte. (lear, hear). iHaving
thus alluded to Lite importance of the services
of lice General Manager, I hope you do nlot sup-
pose that I lose sigli t of lice hieaevy responîsibil i-
ties and important duties attaching t lte
position ot'a director of ai institution like tue
Bank of Mhoitreal. To do so, would be anc in-
justice towards myself and Ly collungues on
the Board. Ilere l question comnes up, oc which
it maîy not be out of place thatt I should say a
word or tweo. Yeu will rememcber the d evelop
mints thatt were broughit te ligltt by the tis-
asters whichi nov neiarly a year age, coeîîcîhlled
one of ltemost conisiderable of our btanîking ic-
stitttions to close its doors. It is net my' in-
tention, nor is it my wisI, to allude to these
developmients more sIecficaltly fhain to say fttt
Lite ignorance of the true position, ts weli uts
of the general business in which it was alleged
the directors of lte institution in question had
b)CetI systeimatically kept, could nlot possibly
liave existedl in the case of' lte Directore of lte
Bank of Montrel-(iear, hear) who liave
e'very facility afhorded them of forning lteir
own judgmnent on lte transactions of the Bankc.
Tvice lit every week statements tire laid upon
the Directors' table, wliich show at a glance
tlie actual position of every account in the
Bank, every mîember of the Board being thus
enuabled Lt becoie acquainted vith the true
position of the Bank, and witb lthe character
and extent of every one of ils loans. I am gud
of tlhe opportunity of caucking this statement,
becauise lte events to which I h]ave been allud-

ing indcate a stite of afleirs vl'chc, if it liadflot b)een exceptional, muslict soon have destroyef
ail confidenice iu the mantoagemuenit Of batnks lb
boards of directors. The report, ls I thiulk
wisely abstein.e front tnythinig likea LIfinite
forecast of ic future The trade and coumece
of fite country are iudoubtedly depressed, iid
uindergoiig, ait the moment, a phinful bilt
liealtli-restorinîg process of cotraction. This
process, if vigoroisly iersisted in, iutil ihe
volume of iiports is brouglit dow to lthe
lMtis prescribed by the dimtinishe.d biyiig
capacity of' ic country, muist soon make its in.
fluence felt li Cvery departiient of OUr traile
anid commtuoerce. IL is oilly by such a reducîotioni
that business cn again, bc made profitable.
A polorizing for lte length Of these reiazrks h
iow beg to iove tihit fite report now rend be
a1de1 ited and printed for distribution a11 nong Ille
shareholders. (Applause.)

Mir. TtotAs Io A M.p., saîid :I h]ave
grett pleiastire in seconding the resolution, tand
in doing se I would express fite cntire approval
of the shareiolders present, and I hope of those
absent, witl fite splendid report thalt we have
ieard red. (Hear, heur ) The stateent is one
that is lihr more thiaei couîld have been expected
under lte circuistances througl whicl the
commercial coinmunity have ilately passed,
(Metar, lier.) The depression-nwciîoing the
terrible loss tiat the coimcimlercil comn ity
have sutiWered-seeis to hive imtissed-or ralle,
the Bank of Montreal seems to have escaped il.
At leetel, the resit of fite stattent suithI iîted
to-day would load us te that cottel usin. As to
ite future, sir, I hope the stockihoIeiLrs wili nta
be too sanguine iitht tercreee to Ithe dividend
tih t imtay be declared hereafter, for itunless Ille
banck cai mklie (Ise of its imioney lit reminera-
tive oret loter rates tha ItL preseit, Ihe
dividends of the past maiy or miay not ble iîînîlî-
taitniedt . It is proper that fite stockihoiidrs
should look to this in reference te the dividenls
foi- flic next six or twelve montis, after tlat i
ho0pe vill be the briglitest future, foilowed iby- aL
retrt to the prosperity which is claracteristic
of Canada, at least tilt to 1872 and 1873, and
that the divcidends will bc all that we could
expect or houe for. (Hear, hear).

The shareholders at this stage itndulged in
conversation for aew minutes, util interruptdh
by

The CHAintiAx-I am sorry to tee LtLat 3r.
Crawford is not here, but I hope his initile has
l'allen uîpon somne ee who wili ask soue ques-
fious.

After another br:ef delay.
The CiAit3iAN said-Gentlemîenl, if you tire

determinedt to ask no questions, 1 wviii asik ir.
Angus te say a few words.

Mr. AxUs said-1 have but fewu remaîtrks te
ofier, and very little inrormation to give beyond
iviat is supplied hy tie guneral statenett of
afairs now submitted te lte sharcholders. The
position of the Bank lits nlot inaterially changed
siice the last annual meeting, except in se far
as it is affected by the prevailing dullness of
business. Coiparing flic exhibit of 1875 with
that now before us, there will bc observed but
a sliglht difierence ln lthe amount of Iotes in
circulation. Theres l, however, a decrease in
deposits on whicht no interest is alloiwed, of
$,128,158, alinost wholly attributable Io the
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witldrawiIl of funds at the disposal of the Pro-

vincitil anid Dominion Govertinients, and an

increase of131,748 ii inaterest-bearing deposits.
lis qutioiable hllether this increaise Witt b
permanent, and I certainly cannot encourage

vou to draw any general inférence fron it, tx-
ceIpt the very obvious one, thait Ile field for
the profiiable employient of' money las b-
come greatly restricteid. Our Canadian toans
anid discounis have been reduced by St,001,
and11 a1s commercial olerations are graiiiiilly
being coniitractei, a still furtiler dimiintion
plmy shortly be expected. in titis respect iwe
bire not yet eneicil te full efete of the
lessenled production of ilanifctured goods,
anduil the lowered iiports of last seasun. The
reuil t oif the years operations is not quite so
good as we have been accustonied to of laie,
but iltist lie reinemiberetl it las been aclieved
nolu very unfavrable circumitnces. (Hea,
her.) Our previois experieiie lias led us
to louk for prolitsble business in one place, or
in one braiincl of tradte, is ilt ofet to a walit

f il in ainother, but during lie year hait is
past ait branches.of commerce andl alIl districts
of the country wIIeIe thie baik is represenîted
have been more or less allected. Canaddl in ail
ber provinces, Uhicago :aid New York, have
alike suffiered ly Lhe î universal derangemient
of trade and tle extraordinary shritikage in
value. There is one feature in hie years his-
tory whicu imy be regarded by the shire-
holders of ic btnk as well as ils oulicers with
soute degree of satisheiction. We have panssed
throigli a period of severe trial laid i inlik I
nay say with unimpaired resources and iicren-
sed credit. The financial case mnd strength
ilinplayed througlhou ite tiimonetary stringency

of last fali, and the comlparative'imuni inity fromt
serious losses in this scason of great depression
are fair indications .iat the resources of' the
institution have been kep t Well in hand and its
loans ire based upons souind commercial priici-
ples, (ipluiise.) I need not say the lrospects
of he immliiediate future are by nto mîîeans brighlt.
Any attemltpt to force business vould be impru,
dent, and wre itay bu called upons for the exercise
of patilnce and reserve. I Cannot believe-
however, that ve shall have long to wait for i
moderate revival. (Heur, hear.) Our igriuil-
population, where tie great strength of this
country lies, is fairly prosperous ; our inerchaits
are rapidly adapting ilienselves to the altered
conditions of trade, and our lumberers produce
anî article of sucli universal consuicption that
it is only a question of time when it will laeet
with reinierativn returns. I will only add
that the bank is in excelleit condition to con-
tribite te such revival, and to benefit thereby.
(Applaulse.)

After another short interval,
The CnAIRMAN said : Geitleiien, if yoii have

nothing frther to say, I will iow put the
motion to the meeting, that the report of the
directors now read be adopted and printed for
distribution among the shareiolders.

The mnotion passed without aî dissentiett
voice.

Mr. ANDumw RouE'irsowsaid-Mr. Chairiain
and Gentlemen, I beg leave to mrove I that the
thanîks of the meeting be presented to te Pre-
sident, Vice-President, and Directors, for their
altention to lie interests of the Banl. It will

be quite unnecessary for me t say iL single
word, in view of the niiiiiiiiniiy with whicl
tue report lis been passed, and with tIli
Management in every respect, and ltVe onîly
tu hopte thaLt this will be conitinued.

1r. Il:'ty LyM)tAN, whose reimarks were ai-
ilost b liiinlaible, in seconding the resoluttion, ex-
presseil his ntire approaill. With] refereice Io
lthe renarks made ly the chairianî concerning
lite manageient ofa certain batik, lie thought.
thley were very tiiely, in sit fr as tLhey relaied
tu baik management. Every one nîîust have
felt thit if il were possible intit sitech things
could lie doue, which it seeimed hlad been loue
in the batik relrrel un, it was impossible to
suppose tt t lie people ii Montreal andt the
district su muîîîcih interested in these inîstitutiionî
were not seized with :li tinolint of ulicert inty
auid dislulietifde in regard to whalt they miiglit
call balnk iiînmnîgeien. Ile holiedte lh uik of
Moutreal would be piosperouis lit fuiture, as it
hlad beenl in thle past.

The ('iias sali : ln belalf oif imy co.-
leIgtes and imtysellf, I have gret uneasurne in
acceptiiig tlis markînie of yoiir confiidence. There
is it memornu here that I thilk iav be iii-
teresting to yoi, which I will now tike lte
oppurtiinity of readiig, Il ivill give yoii soute
idea oif ithe oking o the stock.

No. cf sharoiulders.
har holder, .1uneî 1875....................... 1.t31

1 ................. ..... 2,011

liur as ... ......... .................. 1 0
ei: e , :ire lders, (Iler, leir.)

Shaires.
Stock htulîd by baikiers ai brokers, Jute,

17î5...... .............................. 6,075
Sile lied by banikei-s and brokers, .une,

1870.... ..................................... 1,o20

Decreas.e ........... 1,155
3 o tiireai l uegister..................... 59,13!
Toronto .. ". ...... ............. GS7
1 ondon " ................ .... 174

60,C00
Average uiiber of shares fheld by shore.

ho lde F say .......................... ........ 20
The report will bu inîteresting 1 sole of Ile

gentlemen prescit, there is no doubt. (Heir,
Ihear.)

Dr. G. W. CAMPet soid, I have great
pleasure in moving the fullowuing :- Thmt hie
thanks of tie m eeting bu tendered to the Gen-
eral Mlanager, lie Managers of Agencies, and
other otliers of the Bank, for their services dur-
ing the past year." I need only say that the
prosperity of te bank-of til banks-itist be
chiefly attributed to lthe Geleral Manager and
thte Manliagers of Agencies. I uive no doubt the
stochliolders i.ili feel pleased vitli the report
tey have hald laid bfore tielt, that they will

believe tle resolution is a tinely onie, and tiat
the tianks of the stockliolders at the general
meeting is due tu those gentlemen. (Hear,
hear.)

)Ir. RoBeT- ESDAIni seconded tue resolution,
whiiceh was carried unnimiiîîously.

Mr. ANeUs said-GentleIne : I feel deeily
gratified Io the siareliolders for the confidence
ltey have reposed ini me in the past, and I cain

assure thet they will receive my faithful services
for the Limie to cone. On belalf of my colleti-

gues and felow cfficers I thank you also for
this recognition 0f Ileir services. Mr. lackay
imtiglit have remarked ii connection with this
resolution that dnring the foutr years we have
taken the Bonds of the Canmada Guiarantee Com-
pany of whic f believe he is a Director, no re-

cliamaîtion las been inade upon tlemt. We have
had throughout Our whole establislhnent
remarkable fidelity, faiiitlnlîîl îess nid zeal, on tue
part of the ollicers. Wec nlow iîuiînîber tue
considerable figure of 231.

Mr. EmWAnin Macia said : This is aî resolu-
that lis beun put in imy hands to propose, and
I have no doubt you will be pleased tu hear it
because we shall be able tu get to business;
" That the balilot noi open for the election of
diirectors bu kept open until three o'clock iiiiless
fifteen minutes elapse without ai, vote bning cast,
wlîen il shall be closedl, anil until that fime,
and for that purpose only ihis meeting bu
conitiiud." The resolution was carried inani-
imuisly, The mecting tlen procceded to ballot
for directors for the enîsuinîg yeir, and ic
folloviung report waîis ifterwairds hauded in by
tle Seruitineers.

Moxru; Ai, uMk Jone 18761.
Sit.-Ve declaire tue followiig gentleneu duly
elected Directors this day:-G. W. Campbell,
M.D., Sir A. T. Gait, Edward Mackay, Peter
Rlellpath, Thomîas W. Ritchie, lion. Thomas

Rýyani, Gilbert Scott, Hion. Donald A. Smnith,
George Steplien.

Ve are, Sir,
Your very obellient servants,

Tiios. DAymiprN,
W. B. CuMnîiNG.

T, the General 1ilnager, Bank of Montrcal.

DOMINION ANK.
ANNUAL MEETING,

The anual general meeting of the Dominion
Bank was hldul at the banking house in Toronto
on Wednesday, 31st May, 1876, Mr. Jailes Austin
in lte choir. Aimtong those present vre Messrs.
Aaron Ross, Il. Swan, J. Mason, A. K. Roy,
W. S. Lee, Wm. Milock, Il. Pellatt, lon. Frank
Smîith, P. Howland, E. B. Osier, /Wm. Ramsay,
1. C. Gilmuor, J. J. Foy, Jino. Severn, G. Y. Siitl hi,
James Crowther, James Holiden, Jos. H-. Mead,
James Aislin, &c., &c.

Mr. R. i. Iletiune, who officiaied as Secretiary;
rend the Report of the Directors tu the Shiare-

holders, and submnitted the Director's general
statement of affairs of the Bank, fur the year
ended 28tI A pril, 1876 :-
Blanihuuuce of ltoil. and Loss

.Accotîunt, 33th April, 1875..
Profit for the yeair enmed 2l9th

A pril, 1876. alter deducting
ellarges of manageient,

&c. auif mkinchg fuit provi-
tuin foIr all bad atd dublît-

fu liobss...................

Dividend -I per cent., poit
1st Nov. 1875...........

Dlividndui -1 lier cent., payable
1si Mty, 1876..............

Carried to rest Accouit....

Balance or Profit nud less
carried furward....... ..

8724 0-

123,226 ti

e38.810 0i

38,810 0
- 7,020,60O

45,000u ou

51,.33 i8
The l Rest " now anoiunis to $270,000, oui a

capital of $970,250. Tue Direciors ire quite
satislied with t lie resultus uf lie buîsiness of Ite
Bank for the past year. Owing to the depressed
condition of aluost al] branches of troe, great-
cr caution than ursuial lias been necessary, and

it is grattifying to conclude lie year, adding
such a considurable surîto th e Rest.I In-

sptecLions of ail the oflices of te Bank have been

iirade ; and tle Directors, in coIclusion, have
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pleastre in stating tlat tie thanks of hie share-
liolders are due to the cashier and oller oliicers
offlie BnIIIk for the sttisfueCtory ucmanner in vhich
their various dities have been performed.

JAMES AUSTIN, Presideni.

The report wvas adopted unîîaniitousiy.
A vote or thauks wvas passed tlankiing the

President, Vice-President and Directors, for
their services duîring tie year. Aiso the c îashier,
Agents, and other ollicers of the Bank for the
cllicient perforiance of tleir respective duties.

At the close of the poll for the election of
seven Directors, scrutincers Messrs. iH. Peilatt
& W. S. Lee, declared the following gentlemen
duly clected for the ensuing year :--3essrs.
James Austin, James Crowtiier, James Ilolden,
P. Howland, J. 11. Mend, Johi Severn, and lon.
Frank Smith. At a subsequent mceeting of the
Directors, Mr. James Austin was elected Presi-
dent and Mr. Peleg lHowland Vice-President
for the ensuing years.

GENERAL STATE.11ENT.

LIA litlLIT1ilS.

Capial btock pîid up ...... 07,250 00
liet ........................ $ 270,000 0
Balnucee of profIits cairried

iorward............. 1,330 8
Dicv ideucds uiclaimed 8..1... 8 60
Divideuds No. 1u, payable

1st mîy................... 38,810 00
Rtescrved for iiterest........ , t

3,1 07

Notea in Circulation........ $679,937 0 5
Depusits beiniicg iinerest....1,806,172 U2
Deposits noibeiniginterest. 10,280 64
Blculuceu due tu other laiks.

in Canada................ 15,031_22
Ba'ance due to.otlier Blika

in United Kingdomi....... 76,70 18
.2,812,3D1 6f,

$1,121716 3

cse:rs.

Spciue .............. ...... 130,50543
Doiiion Goveriinment De.

mand Notes......... .... 120,061 o
Balance duo froi other

aiuiuks..... .............. 01,36 05
Notes and clqu utes of other

anilc .................... 100,278 05

Lonis on call............
Bills dieounîted and ciuent
overdue dette secured ....

do do not specially
lccurcd, (stiiiiiiteud luss,
vil) ......................

Bank premises.............

87G7,21.1

S707,214 43
1522,188 .10
2,688,352 89

b3,782 03

28,222 78
31,48G 20

81,121,746 73

IL. H. BETHUNE
Cashier.

METROPOLITAN BANK.

ANNUA, MIEETING.

The aniual meeting of thce shareholders of

the Metropolitan Bank wts leld at the Baik-
ing Hlouse yesterdaiy at noon. There Ivere
present Hoi. J. Ferrier, Hont. T. Ryan, Sir F
Hineks, Col. Rhodes, lessrs. Il. S. Scott, D. L.
MacDougall, C. R. Coker, P. AL. Fauteux,
Thos. Cramp, S. Waddel, G. B. Cricp, J. D.
Crawford, Geo. Hamailton, T. Caverhill, Henry
Judah, Jas. O'Brien, H. A. Budden, D. J. Rees,
Il. Ilogan, A. St. Denis, and others.

Mr. H. A. BUDDENt;, President was asked to

take the chair. The President then read ihe
folloiving report, together with statemients of

accouiits for the past year -

To tlie Shareholders ofthe 1etropolitan Balik-
Stis-It devolves ipon mie to lay before you

the 5th Annual Statenent of the allhirs of this
Biatnik. 31 y connection with the institution
begau early last Novemiber, whcn I accepted
at the bands of the Bonu rd tie olice of President

provisionally. Uuntil the present meeting may
eanrest at teniio lias been given tu the business
of the BJanik, and lias been priicipally occupied
in realizing assets, and ieducing liabilitis. In
orler tIo siowr the progress made, a iclerence
to tie balance sheet of the 30ith ictober last,
wih tihe present eine, is iiecessIry, whicl I beg
herewith o subilit. iln iiaklig up ai estimliate
of ilie value of' the assets of the Baiik, as much
care ils piosiblc has been talikei, but tilme will
bc required in realizing. owing to the unliprece-

dented stagnation in enterprises or every kid.
it is estimated fitai iore tha n sufflcient will ibe
recovered fromt overdue bills to ieet iny defi-
cincy in current oles.

The whiiole respectfiilly submitted,
(SineIl. A. B3Un))L;

'rcsidenît.
S-rvrî:Muwx c l'icwrur A.ND> L<osi Aeccuî roi:

Tii: lIi; 1.1iii.ic 31xMay 20Tui, 1876
ltîiance Ill' P . aid L. cce-
coint. 31't 31y, 1875...... . 12,794.15

Amoiint ti Cicrctlit oi Ilest ie-
omiunt ..... ... .... ... .. ..... 80,00ý0.00

IProtii is 201 t v, ay,187..... 22,2m,1.1
liiacmee ici 1)r. of 1. anid L.,

20h 3LtMay.... .. .......... 195,717.01

Aimuniat oîf loss on aio:vacs, &c 177,-01.83
verdu ii lls......82 14.157.5J;

Less eltilections ,.
-- 8172,801.02

- - i3l1,30.85

rariEN:rs F t.AiLTIES Au N AssîTs or TnE
311NRUDLIANiA NK, -3011n ()OroßER, 1875,

LIA BI LITIES.
Capital stock ialil up. .. .697,400.00
Cirul Iion ........ ... 69,178.00
Die to Governinent........., 64,779.91
Due to itepoitor..... ....... 125,151.10
liiu City and l Di.trict tinnk on

collateraIs r ...... 425.07 71
1,381,587.72

Cari iicliuding other lianks,
Spîecia :u iuiiiiiin note. ,200.50

DIue by icniks...............40.3i.47
ItIis ilisidiicte ............ $1,0',08,73
Less aiouint re-

di:4couutd ........... ...... 72,082,93
- -2 ,42-1.80

L oanis on colhilerals.............33
Overdueibills............... 104,3.10
lîankit pre1 i ses................ 13,351.60

1,460.779,80

TrATEMENTs i LIA.îILITIEs AND AHsETis O? THE
31ETuocPol.1TAN liA N E, 2Trc 31AY, 1870.

Capitaltoc..... ......... 608,410.0J
Les lield bjy lank..........121,150.00

577,260.ü0
Circulation.. .8...7.............873.0
Governmet Deioit.... 70,618.27
Olier lieposi................ 81,814.7.1
Due Banks................144,0118

_- 89 ,327.19
seuici.rs.

Sî,eeie...................$ 10,939.68
l)om.litiI Noteâ ..... ....... i1tußlij
Othe iankNoesa chieques d12,88o.53
Due byoerlienkiinîumda 21,221.12
DUC by l'Oreignî AgUIts...... 8 U.18,2î
Locins lud Collate is.... ... 275,040.50
Bills i:ecomied. . -551,017.35
Less re-discounced 1b7,690.13

_$U36.317.22
Btank prmises.............. 46,61.81
Slniiitce at, iubli of P. and L.. 10ò,317,tu

8913,.T.7.19
3lessrs. G. B. Cramp and J. S, 0. Wurte e

were appointed Scrutiners.
The President muved that tli report and

statelents of accouts bu adopted'aud printed

for distribution aimong thel sharciolders. The
fl.îilowiig amiendillent was then iloved biy hie
lion. TosAîs RrAN seconded by G. C. B.
Cna:1)I :-

"iThat fic report noiw siiumittedi be notL
adopted, but tiat the stateients lcid On thle
table be printcd for distribution aniong the
shareholders. and that a coimiittee be appoint
edi, cnsisting of M-ssrs. G. Fautelix, . Wad-
deli, iVilliami Sache, and G. Il. Cram, withc
iower tu eigage ai iicountalit. to i nvestig.te
into tihei cuioitii, and caises of thie IloseS (..
tainced by thc Bank , and als to anîy Iegal or c
other action to lie takecn in cnsequence of tli
s:ulne, and to report to the shareholders il acii
îdjourned meeting to le held On th 3rd cf
Julîcy necxt."

Lost-Yas l, -7l ivayc, "083. The Iiginl t
motion wvas dieu adopteld.

The lolcwiig resolutions were cai i
3ioved by 3Ir. Il. JuHii, secoiled by lr. cU y

: lThat the number of Directcrs be,
reduced to hive, an'id tlat thrue frorim a quorin
lor lie trailsaclion of 'îsiness."

loved by %ir. JIID.11,secoilel hySir lin
ilscas, i resolvel: That the Directors aur
ierebly authorized to apply to Parlinient for
permuission tu reduce thic capital stock cf tIe

anlli to SG00,000. The shares to bc of*5.-7
iî chi

aid eacli holder of oe sharc of Jihe old sto.jk
to ti entitled Io One and one lifit shares of tic
new I. The Directors arc further autiorizil
tu obtlinl power t amîîaigamacte wilti sole otlir
chartered Ialii, on terms to liei approvedi at a
special iectiinga of sLocihldo hers, te bo cidledi
for tht liurosc.

The scrutineers reportei the fouiowing geni.
tIlei elected als Directors for the esiig
ycair:-3)lessis. Ienry A. Henru , Uenry Jub,ii
iicnry Iogan, James 0'liriei aind D. J. Rees.
At a subseqieiit imeeting of Directors Mr.
Iienry Budden was re.elected President, anl
Mr. Henry Judith Vice-Presideniît.

CONSO-IDATED BANK OF CANADA.

AXNCAL omuxL miLa .

The Annual Genîeral Mecting of the sliare-
holders of the Consolidteild Balik of Cauîînîlt
was held at nioon yesterdiay, Jule 7t, act Ilhe
ollice of the Bank hi tiis city. Aiong the
sharehollers present, we nîoticed hic foIOllowvin,
geunilemen :-Sir Francis Ilincks, Hon11. A.
Cailbull, 3lessrs. William Workman, 11.31l-
lîeliaiil, Hl. 3acDotga1l1, R. J. Reckic, R. Moat,
Il. J. Tillini, Joiii Granit, Jolhn liniilu, T. I.
Dunnî, J. Hl. Joseph, A. Saundclers, Joha iMoiat,
iRev. E. R. Stinson, B. Francis, J. C. Baker

(Scîîiîbriclge), Joseph Whyte, C. G. Ilill, Thos.
Muacdougai, G. K. Starkze, L. Beauîdry, A.
Prevost, 0. G. lill, Robert Anderson, A. B.

Stewacri, &c., &c.
On1 înotion of lion. A. Campbell, Sir Francis

Ilincks, President of the Baik, took tie ciair.
The Presidheit-Gcntleinen, our first business,

I believe, is to appoint scrutilicers.
Rev. E. R. Stinison moved, .seconded by Mr.

T. il. Dunn That Messrs. Henry Mullholland

and Win Macdougalt le namned. scrutincers to
receive hei rotes of tlie shareholders for the

election of.Directors, and that Mr. Robt. Mills
be the Secreta-y of this meeting.
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Te resolition was adopted uînanimously.
Th1 Claimian-f Ivill now cali uron tlhe

Generail 1lanager to rend the leport. M r. J. B.
Relnny, General alnager, read the Report as

foullows:-
REPORT.

Ti Provisionial Dire ctors have tu annouice
to the slirelolders that the iiaalgaiation of ut

Ille city ind Royal Canadiain Banks havinîg
bceen ratilevd by the Doiiinion Parliament, ,.as

carried 'io eîlet on the 10th uit., inl accori-
iice witl the Acf, id they coililvntly
aiieipalte fiat it will be attecied witi greal

vantages tl teshareliolders of' lioti instille-
iolis.

Tiey submit at stateient or the bisi ess from

the closiig of tie books of each liank, on tlhc
vi0t and 31st May last year, to the dlate or
aialganation, whici, in the case of' the fioyal

Canadiain Ba nk, represents the profits flor eleven
Imontls and ninle days, ftli earlier date of clos-
incg ftle books beinig rendered iecessary by fle

Altiuîîgl ftle profits lave Ien miiaterially
'iliceil by Ihe genleral deiression of' bisiniess,
thel have' hii'foriiittely becil large Cnoigh to
enIable tle Directors, ifter the payient of'
divileints fIo the shareliollers, to wrile off' hie
lusses of the year w~tiout irenichitig on the

Reserve which has feen iiicrcit n iy the con-
Itibtion fromi the! . lloyal Gunatiian liankc

shaireholdrns. ThProvisional Directors, wii le
regretting that the prospects ut buines uiig
ftli elsuing six monets du not justify f hiemt in
holding out the expectation of large profioi!,
nIltertaii nîo douitht int tlîe Baiik vill share thu
aliticipated revival of' the trade of the cointry
generally, atnd especially in thant ut the PLo.
vilc of Ontario.

GENEIAL STATIMFNT.

Lt.\ULITIES-

Capitalfstock patiî up.. S3.477,24 0
]W t ...... . . 232,000 00

At creifit of pIofit aid
1 ................... 35.50i o 17

fleervedf intcest...... 48,193 fi

Utnlidni,i liviilends . 9,iS2 6
Diitiîefn .1 per cent,

Cit.y oiak, fanyblîe
st Juie, 1876 ........ 59.612 40

Notes in cireulaotion....$1,134,81 Lo
Deoispayabtle on
dtnianî,ud.............. 2,121,74 133

Dliiosits payable after
notice............. 1,519,670 8i

liainces iLie o for-
eign agent. ......... 33.0 95

1anuces ilue to other
.i t ................ 64.658 93S

Gold oa flvei, coin... S20S,003 30
Dcm,,ieioî les, ...... 581,00 ce

Notes adiu ciiies of'
thller biniks ......... 35 r,74G f

G",overnmuenît lde cnl tlres
Note, ,lisetiutuuitt cir.
1ren't. . ............ *" 7,075,11.3 67
Dbti secureuf by miu t-

Defbis uue to feli baiuk.Overdi e ,aiî nd not s.
cuired . ..... 15f083 61

Iatiii Vreinise .....

Tua Conoliated iuk of cIj mdIa
3ontreili, 10111 hlay, 1S76.

'293,1-0. 48

5,177,222 10

1,110,15-5- 76
10,569 66

7,590,273 94.
216.429 28

$9i,019,9245 64

PROFIr 'No LOS9, 101f )rZIa, 1876,
Balance i t credit o f

Profit ali Los accItII. 2,480 93
irofifs to 10 la y, 1876.
ifter dtIucting exflni-
ses of' iInaeie t uîî
writfig cf' losses...S..,384, f4 1

0307,105 03

Intierest Imid.....Si4.i1,5
Do. ruervel ..... .193 31 OtU1,03 80

City Bank Dec. '55.6252
fit. fi5aîk Nov. '7. 7,22G US

City Bank. Juie.
6................69,652 10 198,5tli00

lioyalî Canî. iankif,
iu '70i. leh ir'tif

(ci fti îînc i,itrom f. U. ani
Sfharehfolfies tii

fis)..... . 59,777 i2
Tiu uiere frîom

f'roiiliit:ufid oss
:'eoIl t. ......... 2221,0

C:uried to fiest. 60.000 00 371,514 SG

' Cf15,fa5 17
1 hw C oldtlhk of a:ua

Ion irval, li 3%fay, 170.

Th e President then said :-oeti llemen, in
lIovilng tih adoption of' the report tlat has

just been rend to youil l fhli enieral .l;nager,
f wouild desire to conigratuhite hfle gentlemen

presenlit 011 tei aimialgaulation o tihe two 'Btians
liaving been succesfidiy oarried ut. I am

quite satiied:cl tit tis will b l'oundîci for the
ilterest of' bothe tiiks, and tliat uiv litcle difle-

reice we miiay h'cave hall in setling lhe termes ut'
the iinalgaiation will fie nothing in compte-
rison Wite the perianent advatlige derived

f'ront flie mîeasure. Alre:îîly there lias been Ia
Consideratîle saîving by the closing of two oflices
at Toronto and .Monirenl. But, gentilmen will

cleai'ly iiîiundrstand tihat with regard to aI ins-
titcution o this kind, the saving itill be iucli
mcîor'c i Lin tfture th1:11n iat flie present moment.
Tjhie prospective advaintages iill le very great,
and Ihere is no doubt tiat the consulidation of
ftle twvo Banks ito 0Une large ole wvili enable
the Ilafnagent to be muchuioe econoiical
thai lumi'ing the two sepaurate. L Liii u oil lni
anel occasio IL like lis, vhîei wec arc unafble in

our repor t f hotld out any lill iant prospect

for the ensuing year-when it, is iliititel o
alt hands that there is very conîsiterable delres-

sion in the commercial commîîîî uity, ilt imiav not

be out ot place tfor Ile to iiakie une or two
reaiilrks iuon flic subject of tie depression.
And i have less liesitation in doiIg si, becaise
at fle receln, ieting of Loir neiigibuir, hei

principal ibailning institution of* Ilhe D'miinion,
tfis subject wais the proiiiilient feaiture not onily
in the Report, but o the addresses wliici were
mode ujpon the occasion. And wc hîave hal
quite receiitly an airess which has obtainied
very extensive circillation and has, noi doubt,
beie read by imany here present, deliveret biy c

distinguished gentleman, Sir AlexInder G i,
un the finîancial condition of' Leu Country. In

tdis address, Sir .Alexander (alt iwentf at colsi-

derablu lenugtlh ine flic sIbjest of flie il deres-
Sion, Liai attribuited it to Le genieral cxtrivi'-
gance of the conneiunity. Nowt, i iii st say

ftnt so far as I have beci able to judge, I do not

think thiat the causes ot' fle depression liave
lieei ft'irly brought betore flic Lublic, and it is,
I think, doing a great iiijistice to the conier-

cial coiiniiity to attribute this depression to

Rny extravagance or anly culpable over impuor-

lotiton of goods on their part. I desire to takie

the opportiuity to give imîy opinion as to the
causes vhici have brouglit about the pîresel
condition of things, and I trust I shall be ible
to satisty flic gentlemei here that I take the
correct view of hie subject. In looking iiio
flic fiet, I find fiait takzing the two periods since
tionfCieratioi-tie tirst tour years aid the se-
cond tour ycars-wliiclh vere the periods refer-
red to by Sir Aexander lai t, and takiiig first o t
ail, the Doinimir Governiiiii expf îienditure
which is onliy one branic of the aggregate, iL %vwill
be foni li that there has been an expenditure on

caital accunt d uiring flic hîitfr years, ut lor-
ty-tfouillionsag inteightmîillionsi tiepre-

Vios four years ; lmkiig tlirty-six millions o

iiicreased expenditure on capital accoulnt in the
last tour years. Now, i want you, gentlemen,

to hellr in mindt that the normal condition of

things in thtis coiiiitry is this-thatI there ire c

cerahi imber of producers of various articles,
suciih asagricuiltural proiuicts and luibfer, whici
aie exchianged for necessaries of lite, iiiny ut
whiehî ire iiported by imîerchants, whose blsi-

lies is Io supply the peul>le with flic articles
they reqlire. Bu if, in addition Io that, yoi

toive a Lge expenditure of capital on puiîblie
vorks, yoiu prodcie mi abilorial condition o

things. Youl require to provide for et muichi

birge' cnss of consnili'rs ; ane enormîons amoîuit
of' business iscessary, increased importations
ire re<lired ais the expenlitiure gois on. Thirty

millions wvere spent on Publie Wrks-and [
amle speikiig now% only or fi Doninion expendi-

ture. Besfles ftai as every ee icquilliniiftei
witli tiese mat ters knoiws, tlere hs been c very
large expenditure on the Gran Trunkcii ; they
'ave entirely relaid tlieir track and spent, tlier-
wise ua considerable aoiniit of money. Then,
fou, ftle Great Western Railway have chiuiged
tlcir gaulge and speit i large sui ort iioney
building an air line, aend proioted the Weing-
foi, Grey & Bruce and another subsidiary lie.

The Nortiern Railway lias carried cit a nmin-

ler of extensions and spent considerable sims.
Tien there ire the lluîron anc Port Dover Rail-

vav, the Caiadia, Soitlieri, the Gredlit Valley,
the ,lidland, the Victoria, the K inîgStonf andîCI

Peibroke-on ail of which there have beenf
large amnio s expenîIdedt. There was alsuo a

large additional expenditure allupo tue Canada
Centrial and tiuon the new railwîay, the .%onutreatl

tend Ottaavýt. Then we have ba lre in Lur
owi Province IL considierable expeiditure iponi
the Nortierin Colonization and North Shore
railways, and upn the liUnes in flic Easterin
Townships. Now, it the amiount ot thtis expenl-
diture b takien into consideration, it will bc
seoe hit there his been anii enîormouis capital
expenditure, and this has created busincess tor
which it was albsoluftely necessary t'or eur niii-
porting mîîerchants to provide. They could îlot
lelp titnselves. Trade lias been stimulateid by
tLis ex penditure, a niw manufactures. have

spriuing up1), lain Circulation hans increased and
lew Biank capital hals beei required to mîceet tlic

requirements ofut nmînber ut new traders. Aiter
tie expenditure of tuis new capital reaction

has taken place. Gentlemen will recollect,
that precisely the saie renction took

place afiter the enormous expenditmu' uîpon
the Grand Trunk mnanîy years ago. L du nul
now reter to the iqestion whether these wee

produtclve or îinproductive voiks. For imi

'j
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purpose it is stifficient te point out tat thtis
large expenditure creates the necessity for
large imcportiations, causes what is called
overtrading and is described as extravagance,
whereas the merchants who tru concerned have
been poiwerless te prevent il, and have beeti
great suiterers by it themselves. I think it is
net without use te impress upon you tei cause
of the present depression-we must all deplore
that it should have .taken place. How lonsg it
wili be before a brigiter condition of things
wili return, it is bard te tell. We can eonly
holie that the normal condition of trade will
before long be restored, and tIhat we shal soon
see daylight. But I do net think it is rigit
te create the impression tat great bltamie is te
be attached te the commercial community for a
state of things over whicli tbey had really no
control. With these lei remtarks, gentlemen
I will nore the adoption Of the Report whicht
bas just been read.

nir. William Workmnan-1 ieg te second the
motion.

The resolitiot fer the adloptiot u the report
was then carried unanimiously.

The Gitirman remarked that there were
certain tewa by-laws whiicht it was necessary to

pass.
The by-laws were read, and and on motion of

)Ir. Josehi, seconded by ir. Saunders, were
adopted unaitniously.

Mr. D. Mlntyre noved, seconded by Mr. B.
Francis

'That the thanks of this neetinîg be pre-
sented te the Prsidniit, Vice-President aid
Directors, and te tue Cashier and other ofli-
cers ef the City Bank and Royal Caiadian
Batik, and te the Provisional Directors, for
their attention to tue interests of the Bank
during the past year."

The resolution iaving beet carried by ac-
clamtition,

The President repîlied as follows -In return-
ing thanks in bihalf of imyself ant the other
gentlemen referred te in ite resolution, I would
simply say that I cannot too strongly express
my opinionas te lte vaine of the services of tua
Genteral Manager here, Mr. Renny, te whom, as
I look upon it, the prosperity of the Bank is
mainly dite. His unretmitting attention te tei
dulies of his position is, I think, unsurpassed by
tihat of anv other oficer of a similar institu-
tien in the Doiinion. I have. no douibt that
my friend frot Toronto, Mr. Campbell, who
lias been et the lcad of the Royal Canadian
Bank, will he grateftil fer the allusion te teic
officers of itat Institution. I shall only say
that we siall continue te discharge the duties
«whicI are aissigned te tus with as amnch zetit as
te in our power.

Mr. Robert Anderson moved, seconded by
M1r. C. G. 1h11,

liThat tie ballot noi open for the election
of Dirertors be kept open until two 'celock,
uniîless fifteei minutes elaipse withouit ta vote
being cast, when it shall be closed, and until
thatt time, and for tiat purpose only, this ieet-
ing be continted.1

Carried unanimously.
The President-I think this is the proper

lime te announce te tie shareholders that I
lave received a communication from one of my

late colleagues, Mr. A. M%. Delisie, intimating
that he wuuld net be a candidate for re-election
at this mtseeting, on the Board, for lte ensuing
year.

At two p. ns., tie scertitneers hiandedl in tli
following report. :
To the Geae lfaiajer 'f the Consiolidated

Jiik ofi Canada:
3ux-rttEAL, Jexa 7th, 1870.

St-We have te report that ite following
gentlemen have been duly elected Directors of
the Consulilated 3tak of Canada, lis day -

iON. ALEXANDER CAMPBELL,
SIR FRANCIS HIINCNS,
JOIN GRANT,
ROBERT M0AT,

Wi. W. tOGILVIE,
JOHIN iRANKIN,
R. J. R E EKI E,
RO3mOt I. STEPlIENS,
liENI J. TIFFIN.

We are, sir,
Your obiedient servants,
dIENIY MNLHOLLAND,
WILLIAM MACDOUGALL.

There being ie furtier business, tlc mîseeting
adjourned.

IMPERiiAL BANK OU CANADA.
las NEW Pitasiaas i. TOONTO.- ie in-

creasing business Of the Ilmtperial Bank of'
Caniada forced theii somîe imlontlis agu tii seek
more commsîodious pîremaises thans those occupied
by ltemn iin th Masconic ibill on Toroiito-st'eet.
The building on Wellington-street, knowi ias

The Exchange " was accordingly purchased
and extensive alterations were tmade on lie
groui floor. A magnificent and iipiosing
front bas replaced the oo-fashioned one,
whicih the building formserly presenîted, and
ti floor, ahich was forierly reached by a
high fligit of steps, ais been lowered tiree
iet ant ta half. The Ollice is saitciOuts, brigiht,
and ctmfortable, and one of lte finest in lthe
city. Besides the main entrancet oit Wellintgtont,
a broad doorway leads intu tue ibank fromt
Ciniikè 4ley. The cousnter, which is comîposed

of black waltitit, contrasted by pantels of wiite
ash, and surmounted vilit a rich silver-iIted
railing, fr a semii-circle rotnd tie wiestern
side of the reom. A bronze gasalier stands on
each of lie pillars hviicis divide the railing.
The cashier's rooi bing immtsedhciiely te the left
of the main entrance, will be futîtîd to be very
iandy te eitistomers, wsio tire frequtently an-
noyed by haiving in seime banks to search
through a series of roomts, or aiscentl a numîusber
of fligits of stairs befure they light lupuon tlhe
manager. Next t the caistier's rmui, and di-
rectly behlind the clerks, are the vaults, which
are si nassive us te aplptsetr almost intvuliter-
able The walis are thre ceet in thickness,
and the superiicial dimensions of Lite vailts
are 19 fetac by é feet. At tue other end of
lie biuk, and next tue back entrance is ua
plensant-looking Board-rooms, and a wasi-rooi
and closets occupy lie opposite corner. lite
ceiling is richly moulded, and ail te woodwork"
is beautifily carveti and grUained. The letat-
ing arrangements are complete, and veutilators
are se piaced that a current of fresh air cou-
tinuially courses through lte building.

The business of the bank was conimenced in
fite new prenises yesterday, the bocks aniu
other propierties iaving been renoved un Satur-
day. There is no doubt tiat the Iipecrial Bank,
whose success has heretofore been very great.
wvill prosper in ia still greaiter mlecasire witi its
larger accommodations. Its Bloard of' Directors
include somle of our Uost enterprising bisiness
men, and witl su ciiu rteois a cashier as Mr.
Wilkie, it cannot fit te succeed even inore re-
narkably thain il has dune in the past.

T' Lsox AxNt LAScAsut.-Un reference
te the last page of this nimber it will be seuin
that the London and Lttctaisire Life Assurirane
Conpaty are takiig time by the forelock iti

giving Canadian p o licyiolders unuisual aivan -
tages. According to tie ntew delarlure th
directors have decided, in itiun to tl siumc
of One hulndrd thousand dlhira cash depoesited
wvith the governmtieit at tt aaii, toi iivest in
first class Canadian securities, the entiri ireiim
tif this branch, which from tue higlietr ate of
iiterest obtainablt ini this country will enale
the company Io reduice very matertilly its rt ts
in Canada. Tue Canadian branc il will bie
secen is aiso intvested wi th extraordinary powers
which vill have the eifect eniabling i to settle
ali aimitts proptilly and witluoit reference tu
fite head oilice in Eutgltntd. WV expect shortl y
lo sec other British coipanies adopting this
decidediv comtmendable arrangeient whiclh
the London ad Ltancishire have inatgurated,
and whîicih every patriotic Cainadtiiani iist hil
with aegreeiale surprise. In ta future numttber
We silll niake further referetice tu the suib-
ject.

ASSOCIATED DEFENCE.
There are certain ideas, if we should et

ratier, perhapls, call Liem phrases, which larc
ta too exclusive itoid on many infiuential mintds.
i Freedom of contract"is onle of these. "Supply
and demiand " is another. " The labour itar-
ket," is a third. "Oyer production" is ta fourli,
which hias its twin sister in l glutted narkets."
These and tilt otiher ideas -and phrases gather
round a state of trade wlicl is radically differ-
eut frot tiat which ait present prevails in this
cotuttry. Aul such ideas anti phrases belong te
a state of pieace it which men tire prepared te

prosper iuttiually, and te do sonethiig like
their utmuost te pronote the general weail.
A stte of vari, li which men are prepared te
sacrifice net only their antagonlists, but one
another also, for the sake of somtie unnattural
and impossible end is utterly tlien te those
iens whici tire in the essence of a state of

prosperouîs peace. Ail "l martial iaw " is
suspensory of natural, social freedon, and every
sttle of war demuanids such I nmartial law"unutil i t
is superseded by a state of peace. Outr caIital-
ists and traders are slow te ierceive that we
are il te very heart of such war as itas
already suspended te natural order belongintg
te a state of peaceful enterprise ; but iL woIld
be Weil that they shouldt open their eyes te the
actuai condition of society without nuch fur-
ther delay. It can only mislead to worse and
worse consequences if tie great body Of thOse
aho alone can save society shotlid persist in
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(epenlding On laws and rights that are elfectu-
ally set aside. Where, for instance; is " free-

domi, of contract" t at the present lour in Ile

United Kingdloi ? Thalt freedoim ainls tlhe
both the acItial parties to a coitract shall be at

lIiberty t te r inI Itt cl ontract-llat tin

tlird iparty shall interferse s as to coistrain
eihler of' these parties to engage diflerently
fromt what lie freely chiooses. Where is this

freedol, wlien2 a Union Secetary pOudly tells
an eiployer of melon that he hall 110 riglit to

take oni ai contract tili lie had-first consulted tlie
said secretary? This les nlot ail iiterference
sucli ls thatof thie legitimnate Governiiment or
Jegislatliure who aire appointed in the interests
(lit least osteisibly) ofall contracting parties
in ,ite clpire. It is not as il suchti an authority
ilteriere'd ta preveit or tg puilisli the marn who
enters into a contract fraudtuleitly. and takIes
avlVanitage of' the simple. It is an auitiiy ii
ihose appointLeilnit tle contractor who is

interfered with lias nio voice or influence
-ani au tlority over whoi tlie laws of this
country give at present lio Coli trol. 'lie
trade "Secretary " i "I couicil " s l'or the

time above all British law, so far is Iny-
thing approaching freedo af contract is
coiceried. This authority, wh'licli grasps tle
control of nearly our entire imîholod, is so situ-
ated that it is free, so far- s Iliaw goes, ta enflorce
lthe imot eitnos decrees withîouî t fingerbeing
lifei toi oppose it. Wlat is the use, in suelh cir-
mnsta fes, ni spealcing of tlie luw of Il supply

and deiindi ?" The supply ofNt woîurkeiî is lut tlie
present lor doulle what is required to mleet ali

thedeiail whicli exists for work. This is fnot Ile
e'silt I' any Iaclk of demaîndt according tn
iuiiral haw. Il is onily thit people have noa
ise, anlid conîsequently nitake lno leliliii, for

goods, on conditions tiat ' prevail. For oe
year or two in tli course of ten or twenty it is
lossibîle ta draw ont the savings of the frugal
and Simple so lis ta bring the ost Px travagniît
prices for labor il nd enterprise ; but the mioney
son pusses into liands that take botter care of
il, :nid the time of ligh trade ceases. The
question for a people is, lot how te get sucli
leinorilizing sensuis of false and fleeting trafde,

but how to have an hoinest and continuoules
demandequalto anl elflctive supply. At present,
if goods could be sold ait juîst abouit iatll'wlm:it is
demanded f'or thein there woiild b " deiand "l
enough. But such a thing is siiply impl1os-
sible in the face of the irresponsible aithority
to whiclh we have refcrred. Mon are free to go
mnonths in idleness-but îlot to produce work
at a cost at which it will conimand a market in
the 'nworld 1 The actual law of supply and
deîmand in the nature of nieon and thilngs is not
tiat denmiand creates supply, but just ic reverse.
It is Supply that ever creates denand. lence,
wlien suipply is counitermianded and restricted
se tihat only the fortuiate and ricli cant possibly
take advantage of it, the demiaîd caniot
possibly be great.

The entire force of he Trade Union- systein
linow prevailing over all law and riglt ini Britain
is brouglit ta bear to restrict supplly, and to
tiake that whielh is provided so costly tliat i is
simply absurd ta look for a revival o legitiilate
conliilerce while this ete of things continues.
Tlere is a power at wvork, and in facit something

lile slpreme for the tilme , whiclh lauglis at
freelot of' contract,'' andie despises tiie laiW of
Suplly and leimiail." If we conisider t iin the

face oi tlis power-wi'ht ls " Ilhe labor market ?"
A mairket is a place in whicl youlCti c lleet
tlho)se wh11o lave tlatt to Sell wî'licl 3'ou wish ta
bly, and where noa third party dare iiterferc
witIi the trisactioln. Wlien certain combina-
tions are l'oried, and Ille iai who as gods
lo sell ilare not deal wilhl thein as if they wvere
lis ow'r, the true principle olf iirketiig is imi-
possible. e Overpoduction" in sucli clîctili -
sttances meî'aiis uoilly thai more goods are p'ro-
diuced ilan cin lie sold it i certaiI extravaint

price. i n antler formi of thouglt it IIieais
hit the cost of production is so ligih tlIat it
would only riiiii customers il tliey pircliased ta
aiy exient f'romi lis. Oir very flris lire being
thro'i out t' tillage iecauilse it is îlot possible
Io get an alequate prlice l'or tile produle raised
-that isil, t is impossible liiyhleue to get as
iuichi for it as it costs. Oui goods are leing
ilrown aside in nearly every market in tlhe
world, beenuse t ley are neitlierso valuable nor
so cea'p as thîose of other nations. This is
wlit is ceally mîeant by "overpcroducîtion" ii
our ct5e. It cannot but lie of immense impur-
tance thait our capitalists shouild sect irougli
this. There is a power in full feathier ait

present whicl. if' il is îlot suîccess'uîlly coled
with, will bring sonething îlot bargained for
to lis all. r workmeniare ruinint t'eselves,
bl in doing s0 tiiey will lot. leave the rest of
sociely illisethliel. From certain quarters we
have bein assured loi' the list twelve montlis,
ieaily every day, tait trlde w'as just on the
poiit ai' reviving. If a siiiall order coild be
recorded it iwas so ns "a iopefuîl sign." AIll
this sort of' thing is vorso than wortiless to lis
is we stand. There is lot 011y the terrible
weapon of the " strike," but the eIdless expense
and 'i worry of arbitration and Conciliation,
crushing the spirit of our melon of' e terprise and
keeping themî baîck, by a force tîat no loose
moultitude ill ever resist, so tiat tley caniot

possib l y redîuce casli and increase produre is
they otherwise easily could iid woild if allowed.

The Goveriiment are nîeitlher in ci rcumîst atCes
liar in a ood to redress this state iof If'airs.
They are ratlier disposed to please the very
party whicli is cullising the riiiii tlat is illipend-

ing. The miioney paid for driik is yet shlows

na slacking. Soie thirty-live millions sterling
ire forthcominîg, paid almnost eitirely ut of
tiheir et.rnings by worknien. This is equil ta
aiu incomne tax of' somle three shillings in: Ihe

potind ! It is ai stupendous consideration. Emi-
ployers furiish a very sinall sim indeed oi tlieir
profits wien it is compared with what the emî-
ployed piy onut of tieir wages. Governmient is

fnot Ilways composed of fiir-seeiig milds in
conection witl snclh i siubject LS this. So long
as revenue does not 1fil olt it, is very lard tn
conliice any of oar rlers that Inciil is wrong
in the state of the country. If the great iiass
of the people can be kept only drinlkiig enouihili,

our Governnent will torl il deafi Car ta all
alaris. Enpfloyers of labour iu îst not, iwe fet

surie, look to this quarter to ha ve their case

conisidereil, if they do îlot inI the tirst instance

do somethîing efiective ta enolicipate them-

selves.

In reading the stateients of those emlioyers
who have banded themîîselves together for local
defence, we ire struck withl tle toe of iapology
Ilat pervades alinost al they Say n the sulb.
ject. They speak is if' they w'ere doing somie
doubtfuil thing, wlien si iply mîîeeting coiibinia-
tion witli coiibination. They need to get be-
yond this stage of aplology, anld to tklico bolder
groind. :The interests of aiur entire woricing

population deianil this. In liet, the ivery sal-
vation of ile country deiands il. Tle force
of union is at prueselit niarly ait 011 eoe side,
and tiat, as i t happens, is the side w'hich is uîrg-
ing things the ' wrong way. It is required that
tiere slîaîîid be more than an eqlialî force on
the other side, and tliat tiait force should bc
elIbeitally applied. It is îlot iecessary that
there should bi a crusade against Trade lnions
in tlie abstract, or as a right claiied ly work-
mieln, anîy more thain 011 igainst the union of'
eliployers. in t it is iecessary liat there should
be a power mu re tihan equal to all the Unions

put together tUt 'ould say, and be able to say
efl'btually, that trade shall bie in reality free
For instance, l workian does fnot choose ta
join the Union of his trule. An employer tii-
gages this iuan. Ilis wiole workimîenh wio are
joined ta this Union " strike el outil lie dismlisses
this man. Wlaut We want is a union powerful
Cinoughi to make It impossible for tlhese ien ta
find employmient anlywhere else. It is of ino use
ta talk abstractions in view of sucli an tit,
whichl is at base crime, and those Who coait it
nueed tu be broight to reuison. If' wle had a
Governmuent and Legislatuire doing their llost
urgent duty, suclh l crime as this wo'uld fumeet

with ua very muucl more serious penlity that
wvoutld even tiheft or robbery. But, as We have
said, tlhey tire lot prepaired for sIchI at duity ; the
mîasters iust, tiherefore, uiiderîtae iL. Thie
have n choice between this and leving tlie
coutntry and vast wealth behind themn. But
thieir curse is cleaur enuuigh. il t they act pîromptlu-
ly,and with suillicient energy, tlhey will save
tthe tradie ai alne aof the moust limpor'tantî countrI uies
lin Ihe world. If' tihey act cnompr îIelelsively thiey

will soonI cieatr off tile vile rubbish of " rilles "

which a suicidlî folly las laid down. They
will re.;cie the ho0nouruable wîorkmîan, and rîle-
gate the unworthy to their proper standing.
île is îlot the best friend of' his kind Who stands
back aut sul ut crisis us this i hue is less the frieul
of' the workmian and his children tian even of
the employer. ILi will only be by the ieariy
eiergy ofu all our workien, combinued with ithe
skill and eiterprise of' ouir emiployers, that our
position will be retrievedt. The workimmen iust
irst hie liberated, or they will never aclt uts is
requiired. The associatedI iaisters untst liberate
Ihlem ha thluu 13 thle plain trutih of' the case as it
stands. As we write the'se ines, our strong
workmenui ire mat the door begging for bretl.

Letters are reaching us in nmuîubi'ers telling of

aMxions hearts on account of lack of eialoy-
ientL. Every sigl of the tinies speaks of still

darker days comiing, insteaiîd of' brighuter. All
l'or want ni m force strong enough ta deal ellec-
tually with the united folly whichî is gradually
killing its owa source of lIfe.

- The Quebee City fire department is likely

ta be reorganized,-ockig the stable door
when the steed is stoleni.
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AN CLD ARCU3IENT RESTATED.
Every heart iltt is ituman is vilnerable on

the side where children enter, and tie stnshilne
of parental love beamns out. More thttan half
the sorrow of the ivorld is mtade up of the
yarintitg over vayward, aend thie moutriiiig
over lost, childrean ttnd more thaitn half the
labor of the Iorld is perttormied for the mtaterial
and moral advantage of those little iles, whose
existence gives to the wrords jamil, and home
tleir deepest and inost sacred neaning.

Aid yet, in spite of all titis care and toil,
howv often, Ilein thle Ioie is desolated atd ite
fitiily scattered by the destroyer, are the chil-
drel left itiprotected, wvithotit provision for lite
fuiture, and at the ltercy Of thtt worst oI' fetle-
ters-lless poverty? The farmt is mort-
gaged, or the business involved ; or, more ofItn
still, the lile that is takeit was thre ontly wealth
the fainily possessel. The care thait haid
waltced over the little otes looked onîly to tite
preseit, and the labor thait provided thiir daily
slelter and their daily food twas content to
exhauttst , da, by dny, the lile that performced it,
wtit t ait.icipating the end gltat twas sure to
cinoe.

We do ilot incittr to spleak alttrslly, we cer-
tttinly spealc advisedly, lien wer say tht, if
the leaving of this ieritage of watent snd misery
lad beenu prmiitaed the parents couild
scarcely have been more guilty thant thttey tire.
There is a remedy for aIl this wtaent and misery
wi thin the reacl of every fitther to obtain, and
within the power of eCry li fither to apply, save
tihe tinfortiutte few whose ill health forbids,
and tliiit remtedy le life insurance. None are so
poor is to be teuble to obtain il, and ione so
rici as to le beyond possible need of it. It
comtes to ti is the(,> steamîî-engine, the printin g
press aend the sewing mnitahine, us the imeans of
etiication and the tise of amesteis have come,
and it is ours to use as we tise then,-freely,
lttnkfully and intelligently, for the blessing of

ourselves and of mankind.
The trte mission of life insurance is to bless

and comfort tite widow and tie orphan in their
alliction ; and the father who, througli wilftll-
ness or iegligence, fails to use it flor tUtt
plurpose, lS giilly of ilflicting ail the woes and
misfortunes whici enste. Tiere is only one
argument-if lte shallow subterfuge by whiich
sellishnless or iegligeice seeks to justify itself
can be called an argiimîent--ltat ve have ever
ieard urged against lMIL insurane vhe.
squarely and earnestly presented as the only
certaino mteans of securing to the children, su far
as this world is concernîed, ail thait parental
love desires for them. Tlire are some parents,
alas for humanity that it shotlid be so, brutal
and ignorant enougli to say, wlien lite ciins
of life instrance oit lteir children's belalf are
urged home tipon themo, " Let moy children lelp
theniselves ias I have doe. Tu leave noney to
theim is'a eirse. I begu vill nothing, let
thten du tie samte."

If il be of any use to reason with sucli prejt-
dice, there tire sotie tIhings whicth wve cotineind
to suict mîenî's consideration. IL is neither tite
meas ivitih whicli t iman starts i, life. lior the
waît of iîeans, wlich makres himn a man. Suc-
cess in life depends upont a just appreciation of
tie valiue of imeans, and the will and opportu-

ntity wisely ( ttse thet. Nontey is a nciens of
success, the possession of whicli iteither tmtakes
noir uinmakes i man, bit the want of whici

always costs years, ofeti a lifetiie, to remîedy.
Tie Ltimes ire dliflfereit froi wlat they were

lifmy years ugo, ani to sitart youir childreit witlh
the samte enins with which youi started, is to
comttpel thei to legin relatively miehIl lowier
down the ladder. To start the iciwithi nothiig
is, in fact, to give tet a inighty push back-
ward. Riglht or wtrong, it is fact whicli w'e
must accept and act tpon, that in thtis inle-
teenth icetuiry, aid especialiy in Amierican lie,
brtinsand riiews aîîd iidistry are lite servelits
of nmoney.

If yoi leave yolir ton penniless, hie chances
atre thit, wilt li ever sa muîtîch ability and ilte-

grity, lie vill tmlaiîn througli tife aL hireling.
If you leave himn p enniless, you pîlige iimit intto
a qgicksand rom which the falitl labor of i
lifetime w-ill scarcely extricnte hui. By life
insurance, youe cani furnish heimt with a solid
fiilcrimin, uoit whicli the leverage of witever
rmanihtool lie does possess inay ie exerled to te
best advantage tand with the happiest restlts,
pierchance to the itoviig of tiie wrorlId.

Il is ai sihme for a meatir who, all his life long,
has been ihiinrgii and cirsing at his own tu-

happy ilestiny, Iu to oom his chiliren 10 One is
iicli morie tmiserble as to-diay is richer and
iicker and more gloriotus thanu ialf a centtiry

ago, rith tue pitifiu selfisness of suic a plea
ts wee have refittid abouve. Ifsuch a manl bts

aitlher lrains or mtanhood, ie canniot soberly
rellect t oment without becoiing coirvinced
of tite inj stice of thaet pleta, and ail tie tender-
est affections of his nature reinforcing thait
coiviction, lie will learn t bless the beneticence,
aend iasten to sectre lite aid of tt systei
whicih puis it ini his power to give to his children
a better birthriglht than was beqieatied to
him.-inuranuce Chronicle.

The Coad JReview sends ts an extrai colitain-
ing lite particulars of the lire of 25th tilt., ait
lte corier of Californiia and Davis Streets, Stn
Francisco, Calfornia:

Tie tiree-stor'y brick bloek, kinownri as lite
Brittan Block belongs to te Brittai esttte, and
priicipally occipied by Messrs, lolbrook, Mer-
rill & Co, lwholesale iardwtre merchants. Titis
firm's store had two antrances - lite main one
on California Street, hue other on Davis Street,
whicl wv-as a large diivewtay. The central
gronîîd floir truas occupied by J. B. Farewell &
Co., shil cliinîdlers. Tie store on tihe corner
of Davis and Califoruia streets tras occupied by
J. D. Arthur & Co., agriculuiral implmeniauts.
The entire upper floor, occupied by Htolbrook
& Co., as a wrorkshop, where a large stock of
new and uinfinisied goods, consisting of tin tnd
hardware, was oit hid.

Tie tutal inîsiratnce on stocks and biilding
anotnts to about $320,000 with '530,000 on
a stock of steel, etc., in an adjoining basenent,
belonging to Carolan & Cory, only sligltly
damaaged by walter. 'Tie instrance on Hlolbrook,
Merrill & Co.' s stock is two ulindred and fifty
thonsand dollars in the folloNing comtpanies :

Firaiean's Ftnd, S. F., 515,000; Union,
515,900 ;lonte tutual, $5,000 ; oine of Ne-w
York, 510,000; Phlionix Hartford, 55,000; Fire

AssoCation, Philiadelpiai, 55,000; Amiierican,
Philadelphia, $5,000 ; Gerard, Philadelhia
.52,000; Anazon, Cincincinnati 2,500 Nort
Amiericax, Philadelpihia, $5,0ieq otienal
New York,85,000; Niagtra, New York, $5,000i;
Phæinix of New Yotr, S5,000 ; Franklin,, St.
Louis, .2,000; Westelester, New York.55,000;
Citizenus, New, J erseyS2,000 ;Trlers, Chicag',
3,000 ; Etna, H atford, $1 5,000 i Pennstylvanlia,
Phi ladel phia, S5,000 ; Un lerwriteris New Yor,
S5,000 ; Rhode Island, Providence, il ;
Fanueil ial, Boston, s5rooo; Traistlantie
iamtburg, S5,000 ; Sven, Guthenburg, S 0,0u;
Royal Carnadiain, S5,000 ; Scottisi ommercinl
$10,000; London Assurance, $l) 000 ; Northne
London a nd Aberdeen, 510,000 ; ltndon

& Lacashire, $10,000 ; llmhurg-Bre , '0,000
Commercial Union, $15,000; imperial ald
QuVeen,, 10,000; Liverpool, London anl ohl e
-10,000 ; Total, $250t,000. Thre building w.xa
in su red for 550,000, in hic followinag coe.
paties : Nortih British and Mercantile, ;2,00u
Liverpool, London and Globe, 510,000; loyai,
S10,000 ; l1ifornia,, . 510,000; Total 50,> .

J. B. Farwell & Co. ier insured for 515,000, in
the following companies: Commercial Ulion,
S5,000; Royal Catadian, S5,000 ; Ameriean
Central, St. Louis, 55,000 ; Total, 15,000; J. I.
Arthur & Co. Iade 55,000 in thlle lrtfordl, but
the damnage will le Ilit, as tite lire did nou
reach tis departmet, an thre oly dantge
was by w-ater. J. B. Farwlrl & Co. will sustain,
a total loss. The lantage to the buildimg will
in ail probabil ty exceed the i nsurance, wlile the
daiigeo l Ilolbrook & Co.' stock will ro-
bably reach 25 or 30 per cent. of the insuîrance.
The $30,000 insurance in the basemlent et
Carolan .& ury, oti which there weill perhaps
be a sliglt daiage, was In the following com-

panies: i l$a, S10,000 ; New Zcalaid, 510,000 i
North Britisli, S10,000. There were several
siall lines on ollices, furniture, &c., on second
floor, but the total damtage will probably not
exceed $l,000.

- Our St. Joln, N.B., correspondent senls
os the followeing account of the Friend forgery
case : Frank Friend, of Liverpool, an insurance
agent, and dealer in flour, about wliom litle is
kntown, further than tait he is an Englislmtanl
by birth, and spent some lime in MontreaIl, lias
been arrested oi a charge of forgcry and awaits
examination, which is to take place on lontday,
at Liverpool. lie was introduced to Almon &'
Macintosh, B]ilkers aend Brokers, last Ilrchl, by
ait intimsate friend and stated that lie had a lot
of (loi lield by the Bank f Montreal, w'hich ie
had sold to deliver. A. & . paid tie bill end
shipped tite flour, and Mr. Friend paid Ilema in
part by a note pnrporting to bo drawnl by W.
Sargent, one of lis cistoniers for $375. Ini
course of ltine Mr. Friend, in hie ordinary way
ofbusine.ss, sentis Almon & Mackintosh s. ntote
drawni by E. C. Seely, of Port Medwaty, for
$1,265, vlich lie asksilteit Io discount, as lie
btas 1 pny ît Ilalifi bhouse for a lot of calai
lour bonglt by bitme. At the samte tine lit

writes tite Halifax louse to call oni A. & M. for
$000, witl vichi lie instruais the former to lift
a note in thte Bank of Nova Scotia. 'Tie note
being informally drawn wmas retirned for cor-
rection and'two others w'ere then sent back,



THE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW. 469

bodil of' whlichI were pronloun:ced suispicious by

the clerks of Messrs. Almont & lackintsl, who
verifiled tieirsispicions by opinilons of experts.

The IIalifa louse, un being iittrviewed, con-
fimtied ihe StIspicionis, and i look ait ti îlote in

tle B;aI k about vbicht Friend was sQ saxious,

revealed lie fttet tinit It too was t forgery. The

next day il r. Sargeant telegraphiied iat ie hid
notice of a Iote wlicht le iad not malade. Tlh

Liverpo(il aitlorities were correspoided wlith
and tIhe pirty molust concerned oflered te pay teit
ntel, It tLooe ite, as the Depity ital arrested

iI. As part of tie money tits been paid, thte
lioss to A. t' 1. wili be simall i butt lhi iiterests
oi lte piublic demlaind that pni ent be meted

out to thtoui wto take to forgery al fraud of
mttty kind. Front later accoints we learn that
Friend escaped front jail oît Friday last.

lariD T'aNrr-A irm in titis city received

oit Wed neslay a quantity of slaples of Japin
tua-t whicht lefL Xokîohiamîa oit n 1 May li0h, thItus
reaciing titis City ini tie wondrouis short time
oii iutty-eigit ditys. The samtples were placed

on tlie market at Yokiiaia on thelic 5tht, sllipped
oni tle toit and wvere received iere at 4 p.im.

on Wedtedayhist. Acco ding to lIaestiid vices
the market for newiî tens tas openi mouchs highîer
iait was genierapy expected, and at fully $5
per pecti over tic expectailtions of tle Jtpîîînîese,
whoînî nvere evidently prepared te accept lertît
offers. Teas have cuime- forwvard in larger quani-
titi5 t hiat iltey generally dlo ai this early period
of lte stasoti. The tiality of tei leaf tshows
evidenitce of histy preparation, does not Comi] pare
iithi that of previouis setlois, and iower prices

tire exeitedttl to rtle shiortly.

TIe follovinig is a stttettent of tue imports
of the Doii io for tie mthoum entiig May 30.

Impotss-Gcuids iying specilie dtties, $335,-
731, ductes, $90,202.29 ; goods paying, specific

andlua valore m outies, $37,473, dties, Sil8,-
G.7 goodis payiing *25 pier cent, '518,3a8,

dutties, t7,i08.58; gonds paying 1U lier cent.,
,0,61 duties, S52G,80)2 78 ; goods paiyinig
10 ier cent.. S20s, 13, ditoles S20,891.32 ; goods

îvayiiig 5 per cent., S261, 129, duties S13,056.72.
Totil dutiable goods, '54,142,215 ; dtiie collec-

ted on saimie, 7176,74. 15. Aioiit of goods
enitered frece, S,7,0.Total imiports, Si5,-
71,9,365.

Total exports for samie period, S2,550,271, of
wuhiic '544,000 was coin titnd ttillon i $73,44-4

gootds iot tlie produce of t:imida, S2,441,827
goods Ite produce of Canada, comprised is

folw:Produicof theinie, $30,772;1produice
of tIhe tisleries, $31G,108 ; produce of tIhle foresis,
5321, 72-t; ntim als and their prod uce, S350,985 i
algricultiral products, SI,017,066 ;imanulie-

tiures, $235,922; slips sold to otler countries,
S126,000 ; ntiielltanouîs articles,S3u.250.

- At lie annual meeting of tie_ Stadacona
fansk, ield Tuiestlay, the sttetmteîtt showed
thle gross earnings of tie year. after deductiig
7S,l8.GG for Charges of management, interest

uIt deposits, and bad and doubtuIl debts, to be
;G8.557.35. The balance now at credit of profit

and loss is 32.807 1.
- Ve learn tliat mnany poor peole who

iveek by wIk, wetre depositing their small sai-
ulgs in the, Dominionl Building Society, are

waiting ilpativîn ly lor a report is to jis finals-
cial siapding froui the nîewî Board of Diect.ors.
Ii tie eanttime somne of its stock books tire
being offered tat 75 per Cent. below face value.
It is said tei Society lost maoul mioney lin at-
vaIniCnttg it Oit lnAd iot VIuiIId as it shtould laVe
beiet. It is to be hoped ihat hle directors wvill
soot be able to itesent their report and end the
suspens,-e.- Witnes, 8t -hune.

- Une Geo. Vézinîa, treter, of Quebec, lias
enîtered at action teregtinst the Nei- York Lif
insirtiec Company, at tempting ti Iniike good

i ttansferred cla on teite lire 1oIlicy of oie
Ilectoir Gendrio, decieased. This is onie of lthe

tdtlent, Cases lthe oiianly lias be w 1atci-

inlg in Qnleb!c whlere Veézilia Sned thlems. AIqel
ion of jurisidiction was raisil so as to bring it
bellre the .lontrelt courts where it will nlow lie

tried. 'Tie policy in question was transferred te
a mans namdî Lantuglois, who1 in tn tlira sered

il tto Vézinî about two iot is ater Giriloti's
festhfs, neillter of tlm ltving tny substatit
claii against tie original policy hioier. The

Nei York LIfe siouId rec-i ve ever.y possible
assistance frome the Life Insturance fraiternity in
fightting tiese utinjust ch:iis, and tiereby tel p t
break tit thiese " rings ' for trading in humnit
lives.

ANSW ES TO G0RiRESPONDENTS
SuuMAî-Your communication will receive

attention in outr next. Glhil to Iear froim you
ngail ou the aetItll a:'nId sitmiltar sitbjecs.

'oticyntoti61»:.-''ie Coilmtny yout ref-er to is
prepari-g tii Cntiitniittiize its btiusiniess; has ilt-
ways radliti Iigh atumn ils coipetliitors.

Sunscun.tu:t.-If yon wîill state yours case asi
te Lei ters tif Credi t muore clea ly lwe s iail be

glal te supply the requ i red ini foritationt.
S-r .rAiu, ON·r-No notice takiln of

inonymouis ci omunîtîicattiois. We require tIie
namitîte ofeach corrspondent, noe fer uiblielitio a
but as aî gutrattee of good faitt.

TiIE wEEK's AssIGNMENTs IN ONTARio.
Sitellii & J. I. Goiford, tradevrs, Renfirew.
iltught Wm.t -leMiltlan, nutssty, Kemptitville,

l-n..y La:slei, d:y goods, &c.Ilgi. Leels, Co.
R'hrdl Kedt:ick, geneiai sure, he , Dublin's

Corners.
WV. Il. Wendlcw.e.--gýEerl toec. Dresdeni.

J1uno. Kettchiem. shtoes, Smith's Ilit.
Snules & Smti it, genetral s'erve;&c., Qîuensvil l,.

hLtîhew-- lens, tis. &c., litniwil.
Auex. Gordon (taI et Go:don & IHafofy) Jinger-

soifl
David 1Iattion, store, Cliiford.

wn1TS OF ATTAcIDIMNT 1ssUI'D Ms.

Mil eiel Lyncht, ho'el, Pakenhm.
clus. Illoor, bouts ttInd shoes, jagerolil.
.u!ien & Sit:tli, eabitetkes, Owen Sound.
Geo. Gatz', wteis, lHtuniitoît.

AssIiNMENTS IN QEtutE:.
Devere Va; !lncoit i, trider, St. Marlie te i.a

Beauce.
Chs. W. lag blgocns ii. Cunti LecLe.

ldw &îts Ed un't * Vaiîgjhaii, ttralde:t, Sc tttstead

Pienice Leiinit ji. Cer tiev. t'nde-, St. G ervais.
Labee I tu aetilie, ut nitu re, Montreal.

Wa ltont Sîth imier, & , Qt'o.
Leopold Ulttsîtui, gencial stoure, St. Pie de

Di-gutent.
w FT DI ATTACiiMENT ISsUED vS.

Oliier Jacqtes, boots and shoes, Nlfltreial,
Ilailow hai er, coi. imerchant, NIoitiical.
Leoipold .1l. iieI, dry goods, St. Pie de De-

guire.

'Ihe Travellers insures against gen-
oral accidenits-not accidents of travel

oily, but the thousainId and ene casuîaities
te whiciih nien are exposed in their lawful

pirsuîits. It issues policies ror fite year or
iotihtii, liici are writte n without delity

by any authorized agent. iinsures miei
of all occupations and pi-ofessions, be-

tween the ages of eightecn and sixty-ive,
at premtiuis' iel are gr-adtate iy the
Occupation and exposure. h'lie rates are
loiv, varying fronm $5 te $10 a yai foi
eacl $ 1,000 inîst-cU, (for Occupations not
classed as htazardolis) Coveriig both fatal

and non-fatal disaibliitl i .i tes.
The Travellers invites attenition te

the very large inumber of losses actually
paid, (21,J500) te the large aiotintt dis-
bursetl in caish benitits te its policy

h olderts, (over- $2,0010,00 0,) averatging serent
hunidred dollars a day for every îvork;in)g

dIay silice the comaniy b aegia business,
and especially te the smoall cost ii pro-

portion te the possible bencits.
lead ollice for the Dominion, St.James

strcet, cornîer of St. letei- stireet, Motreal

MIONTREAI, GENERA IAIKETS.
7l erinui., Jun: 8t t, 18373.

The prospec-t f tiln active revival in tradte
seems11 still 1o recede, abhou01ghl somte speoiula-
Lisans on thle resuilt of anl Easýtern war, proph.1ecy
al greater act ivity in Ilhe inhsveinent, and prices

of uri- products. 'The flin' w tther, whichi with
litile exception las continuedi to prevail, tust
have ai briglitening elctt oi vieîvs of the butîsi-
ie-ss future and hIlitoiglI the Contraction of loiins

still continuses, ve cainnot but feel tlti tIe
stalte of Ilhe countrvy is gradually becomiugi.
soidier. Everv wee-k brings lis wrd-of ne
failires it is true, luit their nimmer is lessening

mult tiey tire geinerally cases whichi have been
looked l as a part of Ile nessry ve-dilig
olt process, and a tendency to cish Itradiligilnd

short scredits is beonoling more and mits re
markel. The rudtai traeî is fairly active intt
in spie o tile hird times goods aie imluving off
fairly. 'T'lie oeing of the waters Oit the

hIaitiirves tas faeili tated hilpping for tie oun try
trale, whiic wauss muchinconlvenienced fori a
while. Our crop repiorts froi Ontario, ai-v on

Ile wholenot unttaorabe. The inclination tu
soiw less sali wliat tant to replace ài by Spring

wleat i ic Coarse grains, will have iLs elect for
the belstt- this seniso t. Norili Yo.k, however,
sloiws a gd growli of fitl whteaît, and it
cvers ti souil weil wvithl a iealthy appeaititiviranei ;
w-et w-eaither ias delayed seedintg Ile Spri'g
vhsent, lowever; North Gwillituy, is back-

ward ald a lite airvest is expected ; Leinotx
re'ports good prospects for tei Iay crup ; Elgin
Cio. las 5sioe w tell advanced fields of Fait
wlieat ; Welligtgpon Co. seeims to have passed
tirnuîgh the oplenl winter iitlmnt uiticht datialge

to the Fati ll wleat, all tthe fields of whihel give
abundant promnise ; Northumberland itas nt

beei so fortitite, in some plces tIe wihet fais
bein plowed in as il, was copiifletely killed. Ini
the new northei r coutiies thi wiiter wheat
crnt will be mouchi beloi the average, but iliere
are goo t prospects of Itie Sprmîg crops,

alhoghtey wxere suiwnslater thtan uisual.
Brant co. hlas not. nearly so mouchs Fatll wheat
sown tiis year, but a lirge increase of barley,
oats ant pevas are likely ta prove ti average
yield. The general prospects of t good harvest
are brightening, aitd il Ilte grasshoppers will
onily forego itheir ccasional visit te 3Manitoba,
titis season, tIhe country aut large will rejoice lit
anoitier bouinteous assistauce towîards better
tites.

AsiIms-Rece'pts of Pots lave falleni off
considerably, yet wve have had a fiurthier decline
te S4.00 lt *wiiclt several lots hlave been
placed; 53.95 is now bid for liglht tares, and ile
are likely 10 sec still lower prices, iotling cati
positively prevent titis except a very geati de-
crease it production; a few Seconds Sold at
*3.25; Thirds nominal- Pearls, 121 bris. ave
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been received since aiur lait issue, and Firsts
have bien sold ait $5.5.2 ; a sale of 50 bris.
Secoins is repo'teil on private terms. The
market is very ieavy. Tlie receLipts for the
year have been 5830 bris. Pots and 40j bris.
Penr1s. The deliveries, 3372 bris. POts and 357
bris P'earils and teic stock in store thtis avening
was 4539 bris. Pots and 1048 bris. Penrls.

BoOTs AN Sins.-Trade ln this line is
s liowy and stealily improving, and remitacces
are fair for the times. Wurkmnen are better
eliployed anid wages sligh4tly advanced. Thtere

1 a sca rci ty of soie line lines for Suimmecr twea r.
Most of the Travellers are ont soliciting orders
for fuill delivery, andl te best yet received are
fron the larat mie Provinces, ordors fron the
West being saili anod Smnmter goods are
inlucide' Is lie Spring puircliases vere light.
Confidence in this branci o business is being
sonewhat restored, and mianîidetres antici-

pate ta good full trale. &ee Irices Curret
C'il ra.î.-A.t the St Gabriel marnet, o i Mon-

day ilhre were 18 cairloads of Uttile eriLted foi
sale besides sone smailli lots bld over fiomi last
w'eek. Prices fel considerably since last week,
distili-ry fiel cattle b3ing disposed of' ait fron
s5.25 to S5 37, per 100 Ibs. Piie; for fanun fed
wre the isame as thait o the previoiis ie. Ali
lthe cattle on the market were ofgood quttality

anid sol more eadily than ithe Monday previouts.
The supplies this we-k were princi p ally fron
Toronto, Windsur, Brampton. anui Prescott. Oie
dealer sold 8 lien averaging 1,125 eaci for
S5:25 per 100 lbs. Another iealer salhi 17 icad
at S5.124 per 100 lbs. A itinmber of' hogs were
Sold for~$9 lier 100 li, dressedl weiglt. There
were n l sreep o ladih; on th- Inarket

Dlnuas ANt) GIsImeALs.-13uisiniess to a fair
anount continie.; te be trantsacted ittoith t any
miateria change tn inte as regards prices, whih
veimait, as last veported. liter is It i en-ire ab-
Sence ofspectilation and a itmore healthy tole
e:ists amtong buyers whote refuse ti be teipted
with lowr prices and wi only bu. for tlie actual
requiremtents of their business. We qulte,
noiminalli y:-Soal Ash, 1.01) to $2 25; Sal Sia,
$1.40 tIo Si.0, according to qut it Lity SoIta li-
carb, S'3.75 to 4; Ciaustic Soda.'tie. to 3.c.;
Ai, 2c to 21c. Extract Logvood i easier
and is quoted lic, to Il-c. for bulk, and for
packages in proportion. Bleaching Povder,
1c. ta 2c.

Oils.-The Seal Oil reported in aur last ns at
hand lias since becnt received but sellers and
buyers beinig su videly apart li their ieas
abolit price the importes ivere forced te store
lie shipiiment. Ltst ye'ar's stok iin tiis iharket
isnimost entirelv exhausted luit dealers ire in-
differeit about blutying unless tit lirice recedes.
The market is tihnost coipletely batre of Cod
011 an an littile lots ieid are very firtm at 75c.
Other Cils wittiîî change. Painte in fair
demtndtît at prices ns quoteei in another colntiis.
N.aIvl ora.-surpeniine is a litile weaker
with fair dlemîand, and otier Naval Stores also
ar in good denand at former prices.

Dni' Goo3.-We -egret ta iei tiat this
week's experience has not confirmed tue itm-
pr'ovemte:t, notedi a week ago in referecie ta
cash receipts.- The orders received througi
trtavellers are said ta be sinall, and but few
buiyers have been in· the maitîrket. This is no
doubt ta.o be accotunted for by tie absence
at this season or our large trade sales in teits
faid otier staples ns a few' yenrs ngo. lThe
gv·etness of otr biisiness strects is tais notice-
able. 'Te City retai trade appears te kicep
-well up both iere and Toronto.

Fistt.-Other thtan a retail demand. no binsi-
nes doing Prices remant linrn %tit, 'exception
lo Salmon whicli in lower grades is veak and
liard tosell-demand for dry cut is fair, wvitit ex-
tremely ligit stocks. Codfish No. 2, -1.50 ta
4.75 iry od cit, $5.25 ta 55.50 ; Nctikercil,
Ni>. 1, $8.50 ; Salmon steacy, No. 1, $15 ; No. 2,
Si4; No. 3, $13. No. 1 Split lIerrings $4.50 ta
55.00.

Finis AxD SKIs.--No skis comtng foutrva'd.
Quotations remain tnchanged as follows:
ileaver, $2.00 ta $2.25;, Prime Black B3earv,
SG taSI2 aoeirdig2 ta size; Pisiter 5.00
to 9.00; Silver Fox, $25 toS60; Cross Fox,
$2.00 to $5.00; ied Fox, $1.00 tl $125;

bynx, Si.50 to S2.25; dark Labrador Miartin,
$7 Lu $) ipale lartin, $1L50 to s".00 ; prime
fi-esi dara linik, S2.00 ta $2.50; file dluk
Otter, $7 t $5 ; Fai i tskr'at, 12c. ta 14c.;
Winter do, 15c. ta 18e; Spritig do, 22c. ; Rac-
coon, 25c. ta 60ic.; Sktuink. 20c. te 5Oc.

Gtoo'u 1Atte-r WtiiEsccu.- ' .- Ail
kinds quiet and vithout disposition un tlie part
of ilealers t bty beyond cirrent vants. Mail
advices frot Japian, conîtirmil the fiaet of Iigher
prices laving beent paid at Oninîg of seastn
thtat last yiar, but subsequent Gable ieis.lias
sltownt a ldecline frot sucl figures. Mlarket
faîiriy steady ti tie decline Iere.-Snars-i.
to 82c. for lowi to choice. Yellow liefined, Ui to
7ic. for law. Barbados advices MI ai, bay,
are receied. MarIket ratiter more tonte inl I.
NO dimibt that good itaw Sugigrs are tu b pre-
terred to a great deal of Ytliv iefluedl offer-
ing being sweeter aii wholesoier. Grauttiilitted
tuchatgeud.-lsss-atrbados, 40c. to 44c. ;

Sugar Ilouse. 23c. to 27.-Uoffe-A little
tirier, Lgli aivites report niii adaince,
liere, hovever hlie change is sliglht and trevioius
figures miay berepeated.
Lurit.-No demand for Upper Leatther.

Splits are isked for but tit very low prices.
Bufrand Pebble of first-class q ality are in fair
dnand. Sptniisi, Siatighter aid 11uffl7t1o are
being ieil ratier mare treely. Very little
doing in Frenclh Cats and Kis. There is :a
better feeling generally in the Leather linte.
Irices remait tnchanged. Se- ice current.

Imm li.-The.ong ontiinued itactivity iII lte
litmber business still remains, and there applars
little prosp>ect for any immttîediate revival. 'Tite
Ottlawa tîi is will lose at leasit, wee-ks sawing on
accou nt off high vater, tnt this twi ill matmally
imiitsu su upply for thIe season ; bit ve ait this

r-edutei quaiuty lere is little doubt thiat it
will b ftilly equal tu the detmand. Prices <ire li-
most nominal. anuid pitchasers bty jonly in
simali lois. J. Bell Fursytii & Co.'s circular oifi
2nd Juie, states t-tit sinice lthe openIîinttg of Nit-
îigation the market las been tut, and the de-
mîaid for timltber very limit ed. A fev sales
have been made but withit tle if any ipilrove-
ient is yet, iad it is diflictilt -to give quota-

tions. 'Vite arrivals fromi sct tre in excess oflist
yi-ar,biutso ftar very little progress htas been male
li the loading ofshiips. Owing o ttelate Spring,
we ler that the entire quatîîitî,y of white pine
mtanu 'ttured during the past winter lias been
hauled out of the w'oods, but wtith fte higih wa-
ters aît present on lie O ttawy River and its tri-
butaries iL is impossible lo calctilite o- the
qIait.tty likely to renacl market. .iatny of thet
nuims adtil slides have been more or less injured,

te extent of' which cant only be icniownî when
the waters abate. IL is genueilly aditted thti
lie timber will b at leist a mentht laier in rea-
ching Quebec thtan ustial. Tie detm,and lt pre-
sent is chieliv for choice vood which is scarce.
A conple of good rafts have been placed at 24i
to 25 cents. Common adt ordinary is very dite
ficult of sale intless.of good size nu girth, for
which there is somte eiqiii ry. As shiplers are,
gnerally speaking, well supplieid, the dniemand
for Rel Pinle is exceedingly limied particttlarly
for smtall average, ivhich is maore plentiful tiat
large vood. Sotme enquiry and sales of Oal
have been eflected iately ait 34 ta 3G. Choice
Ohio ofabotl sivt ty-tive feet was placed soie
du.ys ago at 45 cents. There is ratier i better
demand for Elmt, nilois- have changed hands
it 27 te 30 cents for 47 ta 55 feet. Simill is
not enilqu-red flor, and ithere ire no sales te re-
cord. For 14 inches and utp in S. 0. Ash 25 to
27 cents is asked, atnd nothing requiied iiiidier
fitt size. Fii the hitenîess of the season as
well as the high waters on t lie Otttiwv-, the
sawing teri will bu curtailed whicit ain, tua-
terially lessen the mtnuîfatuelre of deals this
year. Pine Denls hav been sold ai £2 1 10 te
£25 for lits, ärdts l'or seconîds, andi ird for
thirds, according ta spccifictation,- ttne of de-
livery, &c., &c. The transactions in Spîrhce

eals htlave been aît ounr qutttions. Freighti'
from Quebec te Liverpool 2os te 30s, acorlinlg
to. proportion fi' hardiood, an 80s Deals.
London, 80s Deals, and to tue Clyde 27S 6d ta
20s, secordittg t cargo. Prices at omtrcal nt-
changed.

Scns.-Since ur last report, 'Tiiothy\' has
become v'ery scarce und stocs are nearvtif uit
quite exhausted. Il tmati b quotied ait :;.2 to
'53.50 per bushel, The demianl fir remd clover is
now over, but there tire siill a few smtail lots
held iln the city ; pîrica uminal at lt. per 1b.

WooL-'-he wool season for f-ece w-ias opei-
cd in the Western portion of Canada, and w
hear of purcthases being mtaite from f.irmeri-s atI
prices trying froi 25c. to 28e ,lb.1stern tCuIfflai
beio- a littlea behind tlue West in sleatint. We
COun iake 1n reports tas Io priCes hit expleit 25C
wll b' the rlittg ligure. We quote:-ll d
Wool, Sijl., 30C. Io 35c. ; Pulled lediuiiii 28(- to
32c.; Pulled No. 2

1k to 28c.; iBlack, .33c. t.e 26e.

PRODUCGE & P>ROV[S[ONS.

Duiring the past Veek, lie gener-l trad ie iu
Proulice has been quiet, owing ln i gre.it il ia.
sure to the tutcert'tittily whichi lrevails; imlers
otf grain atid ter produce lu iotit semut ut es-
ei, t itclinted tu sell, waitin i;: ext p ectitioni of
Europeanit war wh'liict te1 ' exIect will greatly
elntice the tae oif all provisions. il t he
course ot the last liy Or two a luie sImall lots
of grain have chaiged hands but simpt;ly ou
speculati oli f raitr n-id ae îuy teay tait
We titink holders are in the riglt te hol' grain
aîs in aniy case it cat u recde Moure tha 4.
ni if' a Europvean ar takes place we believe

it will advnuce very censidrably so it atts a
sirdtvii banker smidI, it id belting - to n i Oaitn
even chtaice, ani as holtiers ktaow this they feel
disinclined ta let ottrs h'ave the ciace tithey
at present enjoy.

IUt M rs.- is in slighli
deinand owing te the intcrease iii lthe quanîti t
of vessels in port, atl a more ge:ietiil denia
lor freightis. The prices tre, hovevei, luthe
altered froi last week. We quote: I idila Mess
Tierces, $27 ; Prime Mess dIo., 28 ; Intia ies
Brls., S17 ; Prime dto., S 5. 'ork is still iii tie
scal of depression. The shipping has tnt yet
liproved, but there is n reaison tu believ thbat
lIt-ere will be an advantîce ta chronlicle before
very long. We quote -. Mess Pork, S21.0t to
$21:50. Thin do , $20. lams in d /'acon.
'rices continue fira. Dry Sait, 9c. to lRe.;

Freh Snotked, 13c. ta 13Ac.; Canvtassei 1l-
t 15c. ; Bic-t 13P. ta 14. Lai very jIIiet.
Pitil, 12c. ta 12!c. ; Tubs Ite. to 122.;
Tieuces, t10lc. to lie.
Pasttvan~ Mrr.-We care pleased to knutowv
that wvithin I lie past weck thre has been mure
inquiry land quite I general disposition tu joster
this iew braich of Canadiail itriade. 'uere i;s
no douit that w'ith proper alipliiances, ani mviilu
weli irectedti business tact a id enterprise tle
loetl sale and exportation of preserved muti

ill take t- largest Ietvelopmtitetnt in t Cai.
Iu iit of * quality w'e have uno comîupetition to
Iear ii any ' ofthe fimarkets of tue vorld. Ali
that is required is lie proper pireserving of tRie
Meats.

itur-rEut.-Dtring lie past n-oek, contilrry, ta
he expectation of maiity mîercltîhats, lie market
hia soeiwlhiiat reviveid, andîul t--day tii loIt.ut
denand may uit least ie said t bu litir if tît
gou, and orders of ll kitnds ture coiiiing iii
quite freely. The stocks in the Lower Provinu-
ces are pretty well reduiced, and shipm: -mts are
male there at fairly reîunieraîtive rates. AL
the saime timie shipmnents t , E igland are at pr-

sent ticklisht and specuilative, thougih goot
sound yellow Botter will pay for lthe trouble
and pay hadsomely. 'T'le raigge for genieral
descrutoi of Pale and Streaky' is frot 15c. te
17c., wN'iti holders willing ta tcceptt aniy reason-
abile bid rather than. keep Ibis class of gosud inl
stck', as they iae to ieeping qualites nit
uist soon tuirta u greuse. Oun tuis poit t
mîay bc perititted ta say wve certaitnly tliintk
there mutustb a uL better chance for oui trmners
if tihey vill giv'e tit leiniitg their ctttle cntirely
ais lituips anld roots, a-t give thei more hay,
this will cause tii butter to iave hluter keep-
ing qualities. Goud- Yellow lutier is to-datîy,
tworthl anmost atiy etasonable price, and saletible
at frot 18 C. tu 20Mc. for suhipmîîîen t.

On ilipss-Tlie diemitaml durintg lte past week
has been only very mioderate anid lere l he'e
but li le tiIIIt-y t'r shipmientt to Eutorle.

t,
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Thlie sales Male hlave been only for local puir-
are very tiiml and miake very·

- bids i,jarin to taelkle thle quiality- oflermgI

at pre'sent. stocks hîo'ever do nîot accunitlate
as nicrellants have no desire to hold their re-

efiptl. ' ei tnidency nt presenft is decidIedly'
Iownasi, with prices il fa'ivor of'luyers. New

Cleese is 1oted ait 9e. to 1ic., old stock dull
aid 2low t le. tu Go.

Firî.oCd.-e ipls for w'eek arc 22,501 barrels.
Tle Iaîriket, aIlthough not active, has been very
falti thrfghuilit the week illi pic.es of* all

grmies wii ît*eil mlainlliiined, and in somîe mnstances
a slimil dirncitle Iaving been realised over last
wrels <iiotalions. 'Ihe sti ek of' white Wheat
Flir has becomlie greaitly rediced, So much1lî so
ltat ai ighlitly iicreased leiand for Fancy anil
Fx ira caused by the loading of a couple if

Ste irs foi te Lowert 1rovincr.s las wel
Iligi cleaied the market. Superior Extra is fbel

a :5 to 5 .30, wilh sales of smatli lots at tlhe
outside figure. Extri fas been sold ai 5.10 toi

:.Il. ad Fanicy at $4.80, nid a choice braîi
lit 1 90. Sprinu Extra las lronglt fr'omtî $4.62.
to . Î.

65
, inud Superfine $4 5 t S4.45.

utrs.-Drnlmg lte 1 iast week there its
been a very fair demland for freights wN'huieh has
reuijI led iiibet ter pri'es bîing askedf and obtin led
bti lie shili ownert who are nlow in position to
claimî ani get 5s. 9dl for sail o Liverpool grain-
Iroi Clipper or steali to Londoin 6s. 3d. nskedl

tad accepted. Sail to Cork per order is. Flour
3s. for British Ports, 3c. for way Ports and prit-
cipil 'orts in Low'er Provinces. Rates for

biut ir a id cheese hiave adva nced considerably,
attîl instead of35s. td"4l9s. is now isied witi soeit

fiew acepoinnel's for Liverpool. Tere have b'en
liige egagement of our clipper tonnage for,

iverool at 5s 9. d woodîen vessels a 5s 3d.
Gsg hitas been talce ait Os 9d to Gs. Lirer-

pool steai is held at, Gs Cd. order vessels 7s.
Hlors,-Thiis grain continues very quiet, as

is ai uil, cotisidering the seauson. A few saleés
forlocal demianii s1ill continue, iever raching
bevond Se. for medium. There is ant iimfple

sniþply in the market for all practical purposes.
For good, hie prices range froît 10c. to 14c.
loTrA'roEs.-Tie market this week is better

supjiplied and the stocks in the country are
more thtan suiflicient for aLIi demiaid. 1The greait
trouble just fately iaîs been in getting fitem to

imatrket, as fariers have been seedii g ; fhis is
lîî nlearly over an id the supply will bî more
iiple. Wit regard tu tfhe slipilent to lthe

Wesi hnies, lt wihuici wve hinted list week.
we ll cri tbc in a position to give sote

faits at figures beariig uponî it far iore
extensive than live been given hiiherto ini
the Domîinion, and to be ab le lo siow%- thil p rofit
would resuIt froi tfhe adventure ; itenanVhille
wie advise our mttere.htis te keep tieir eyes

open ali sec vitat cian bc donîe in this wtay. In
lie local market, prices tire unîîchaniged and
we qtle 15c. to 50c. fier bag 90 ils.

WEr.-During flic past week both iolders
and blyers have stood aloof to a large extent
and t -dfay their views hardly hiirmonize.
flolders do liot feel icliiied to give way as
long as the rumours of twar are afiont and
Iuyers do not cote tu iivest till soietlhing
mure lile t 'certainty prevails, tIhough kinowing
hiat tlitle Cain lic fost while nmuch, llay fie
gailned. Cantiitit Spring Wieat was sold
dturitg thle w'eek at S o,1 to l 1.14, hie latter
pirice belig now bid, holîrers asking le. iore.
Nu. 2 White sold aItI; SI toSl 21 the quantity
;if this grade is liited, beinug principally leld

ly shiprs. 'eis have sold I ,0c. le 91e.
fier 6G Ibs. at wlicih price they are still obtain-
aible.

RAILWAY RETURNS.

Gitn''r WcsTreîeRcîn.wAY' or ClNAlDA.-.-Th'fe
trailic for week ending 2Gth May, 1876.-Passen-
gers, 531,522.51 i Freight and Live Stock, S42,-
422.03; Mlails and Stindries, S3,751.30 ; Total,5 77,0iu.00 Corresponding 'veek of fast year,

Ss,85y2. Decrease, S1,902,32
G. MACLEAN

.itddir.

1875 and 1870:

Ashles ................ ...........
Bacon ................. .....,Barley ...................,..
B t e ....................
Fheese ...........................

c or-il....... ........,.............
Flour ............ ...... ..........

l' rlid . . .................
'ats ....................... ......
Pens ...............................

Pork........................ 
**Wh1eat ...... ............... ......

1875.
G,03

I 91,895
339,2611

120

4,03 

11,9118

1870.

32
GG<.53ï

,S1,163712,459
2 17 3u3
287,40t7

15,2333
179 5.1
34 7,09(l

5,7.19
2,0.0,908

Ash's.-Receipts for the w'eek, 256 bris. Pot,
105 bris. Pearl. Uerease, 531 bris.Jancn.--Reeceipts, 81 Increase 82 îboxes.

h'irly.-Receipté, - bush. itcrese, 42,849
bush. -

Biilter.-Receipts,551 bris. Decretse, 2,507
bris.

Cheese.-lReceip ts, 3,1485 boxes. Decrease, 2,2341,
boxes.

Corn.--Receipts, 30,137 bush. lncrease, 26,468
bitsh.

lour.-Rîeceipts, 22,026 bris. Deerease, 51,799
brIs.

,-ar L-Rect-î1pts, -- bris. lncrease, 15,203
bris.

Uais.-Receipts, 32,17G blush. Increase, 133,850
bush.

J'eus.--Receipts, 17,114 bush. Decrease, 321,-
508 btush.

/'ork.-.Receipts, 206 bris. Decrtase, G,10
bris.

Whe-Rlecipts, 299,700 btsh. Itcrease,
G1,894 buîsh.

EXlORTS.

Coiip)trati'e staiteiieitof ix 1 orts of lending
articles ait lte Port of lontreaI, from tie 1st
Janutalry to 8 Junie, 1875 and 1876.

1875. .187

A shes...... ...... .............. 4,230 3,564
Bacon...................... 11,273 26,92$
Iarley.......... ........... .15
Butier..................... 2038 19,881
Corn. ............................ 151,573 111,285
Cheese........................... 14,047 341,8S 2
Flot .............................. 80,334 70,8.1
Lard....................... 19,1«3

On13.............................. 117,125 482,99-
Peas ................... ,7..... 3..0,374
Pork ........ ........ . ............ 84

het......................1,527,223 1,2-11,941

Asl4es.-1ixltorts for tfhe wccl-, 342 bris. Pf,
63 pettîf. Decrilse, 6636 bris.

Bîscol.-Exîîurts% 5i0 boxes. Incrînue, 15,655
boxts.

-Bizi'Iey.--Exfl)orls, biish. Tiîcrease, la bush.
JlitUcr.-Exîurts, 3863 bris. I3ecreîîse, 2,151

b ris.
Chees.-8xports, 5,.4,3 boxes. Iiiei'5ii5O, 20,-

87,5 box4s.
Ceai.-Exors52,17 bîs5. Dcrcse, 40,288

con.--Exports, 18SS bris. DIcreise, 1,65
3

bris.

I insi rance.

NIAGARA DISTRICT
Xutula Fire Jnsurance

c 1O PANY,
ST. CATHERINEI0S, ONT.,

ESTr.ABLISilED 1835.
Economin Flire liace.

By cars iud prulidencei ths busiess, this Coi
pIny tind thiat lossies ald clurrent expenîses masy Lié

learly aîlways met bit"y the r'ceijIt of' th rve qluarters or
lte ordiinary premmlil. They are prepared to eflect

insuralice o Illis princlfte in aitcs wliel the ex-
ielle is coIIsi derabIL. that is, wheili hIe paymient re-
quirel froi $10 aud tpwrds. The party insuiring
itad oi paying $10 to al Stock Iusuranice Co. for
One yeir's msrinice, w'oudil pay $7,50 iii s 31tuiail

Co., anim ilabhclle to 2.50 mlore i case ot a preval-
elce o tires rendering it iecessary.
This systeim aIIlies to yearly lisiuraice only.

HASTINGS
lutital Fire Insurance

COMLPANY,
Guarantee Capital, $100,000.00.

J'residenet-MACKENZIE BOWELL, M.P.
Secrcary.-JAIES Il. PEOK, Esq.

A. DE LAET, Manager
for both Companies, for the Province ofOiuebec

Oflices.-lA RIIRON'S BLOCK, MONTREAL.
Chambers 5 and 6, entrance 49 St. John Street

eldile Agenlcts watiîed inb every u1ioccu;.
picîl point in tJ.. Province of Quebec.

Mlxî.ANID Rnl.wA.iY OF 1ANanA.-Pot iiipe
.une :thl, 1870. Statement of irallic reeipts l.î'
wVcek, friioi 21 th tol 31st .\lay, 1876, in compari-
soni %%,ll samne period hIsIt year :Psegrsueit S5I 48i ésii -inNtiti lý Isé V itt'is'i l,52,558.58; Fielight, $548.8 i Mils andîtî Ex.
press,32.5 Totai, 58,:s05.8.S e we 1D cek Ilist
yeaur, $3,270.00. Dîcrease.$0.i.87. ToUl imiffc
to d: e1 103,169.60; (Io. jear previous, $94,102.-
22. ittncas', 3'9,007.38,

F. WI TEl]EA D,

IDIPORTS.
Comparative statement of Imports at the

Port (If Mutilreal folum IsI Januayit to 8th Jlune,

.-- ~Expots, 170 bris. Itcreise, 10,33
bris.

Onak -Eixpforts, 223,442 bush.Inciease05..
200 bush.

es,-ExOrts, 73,01W bisi. Decrease, 510-
06 1 bush.

I'i'k.--Exports, 158 liris. fterease, 1,048
bris.

W/wa E.xports, 208,557 bush. Decretise
285,488 butshi.

SIllPPING INT'ELLIGENCE.
Sa'lelfor Ilntre t].-D tIn,-, Graves-

end, 3iay 13. Wilheli Fuss, Nielsent, Newo'ro't,Nfiy 13. 'aairen, aeysen, Newpor', 31a 15.
St Patrick, Starrait, Liv'erool, Mfay lU. Tenlax
Propositi, Eilersen, G reci'tuk, May 16. Robtiif',
Hlolmtstedlt, G trienock.31fî>av1u. Astray,Marcus-
sen, Creentock, Miay 18.

Lnilred ouf orli otral.-Texas (s), banren-
sen, Liverjipol, May 18 Lake Nepigoi (s), Sco. ',Liveri 1iifoo, Mfay 18. Latke Meganîtic (s), ßtters-
by, Liverpool, Maity 1S.

Co'.tAtt'E STATEnTr of' Arrivals and
'T'otmttage at titis port frio, sea, in 1875 and
1876, ilp to Ist Jolie, inchisit':
1875- 170 vesses....12',702 tois.
1876- 205 _ .. 157,410 c

More 29 " 30,648 more this year.

Nru·:nit of ceaon Steuamsers whichl rrived here
upî to lhis date, and tu the corresl:ontditng date

fîa- year:
1875- 28 steamilers.....,040 toins.
1870- 24 " ..... 31,45 il

Less 4I 1,509 less this year.

CoiMPRATIVE S·AT.:Tr Of Arrivals andîl
'FToitage fimit the Liower Provinces ui to

date, tottftu correspoditing date last year-
1875- 31 vessels..... 5, ;38 tons.
1876-t .....4,718 

Less 20 920 tons less this yearî.

'Th Quebec andl Gulf P'l'ots StIaipglaiîu Coiaianty's
steis ai itctilel in the albove.
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I a Rsisiaacc. iOceantc Stenniishii.

AttAK L5N,

UNDER CONTRACT with the Government of
Canada for tih- co ve uce of lte CANA-

DIAN and UNITED STATES MAILS.

1876. Summer Arrangements. 1876

This Coipany's Liins are coinposed of the
nndt-roted First-cla-ss, Fullj-powered Clyde-
biilt, Doutble-Engine, Irona Steamships i -.

'Tons.
Sadan.......1100 Lt... E. Dttoi, R.N.R.
Circassian..........3400 Lt. W. Il. Suit, INL
Polynesian.........4100 Capt. lrOwn
Sarinatin..... .... Cat. A. . Air
jlibern ia...........134 Lt. . Arcer, N.R.
Casial n.............3200 Capt. Trotli
Scandinlavian ..... 3000 (îpt. R. S. Watti
Prnssian............3000 ual . J. itel, e
A st rian... .. ...... 27o00 C t. Il. liO
Nestorian .......... 2700 Catl

Capt. Brwny

.Moravaii...... 2f50 Ci tI. Gialia,,,i
rv, i............M00 Capt. R..ardson
ilolî .....3150) Capt. MilleTr

NOVa Seotian.3200 Capt. R .allac t
Cîlnldinil...... 2000 Cilli1. 'ÎI eLt-an

Co thian......2100 Capt. Mrca
Acaiain...........2.50 Capt. Cahbl

Wevsian ........ 800 Cpi. J. G. Steplion
Piniocian ....... 2800 C a. So

Neoicdliid .... 1.00 Cnpt.Mylis
1Fîit<>J Qli t 1c.

............................. Stil Mlay.
.. a..na.i........ ............ 00 juste.

Corinian...................... MI
Pl'trîvîia,........................i 7111
Aolynesia ............ ..... 2.1

ITES OP PASSAGE FaO lilQUle .
Cal...p...................$0, $70, aW a $50

Accordi,îg toiaccommodaItioni
Wlterneliita.......... ........... St 10ee s
Steerage.......... ... ........... 25 0

Ne Steamers f td. G.0 ago line re ia-
tended In sal front the- CLYDE ceen fuîcsdlay',tad front Qiiebat o,î or about Cvery Tjî,rsay.

FROI QIJErIEC.
Corsiai.n...............................

Carmaîian...............................
A t vstrian.....................................

RATES OP PASSAGE l'itO.- QUEiEt.
ublia ............................. ....... 0

Intermnediate.... ................................... 40
Steerage.............. ..... .................... 25

.An expielnieacedl Suirgeon cari-i o,, eadi Ves-
sel. ]3trilis not îetirod iiiitil patid for.

CoTke teia i o harga t t he rite o ns.
ter b ttl t0 Caili'Paseomgt s E pelyeig thte-r

andi fmines or Lcuors.
Foi Freiglit or otlier parilcibars, apjly iii

Portlaaîd to IL. & A. ALtAN, or J. L. Ftitntit;
iti Qr tl b0 ALLANS, hE & CO. ; .. .ai. ..

oans adiax ....., 21 Q.ua 'Orea s l Par
GUSTAVE B3oss sEtE, lRue dit Quatre Septembre
in Alstwt-p i . t... SCIM. . o., or I.IC.IA. .

BeiNi; iiA Rtterd o G. P. UE. Soi
or lis & o ; . . . lan.b.rg to W. Gi.so. ; &

Ilu-no; ji, Bordeaux Io LAFlTTF & VAiNDF-
CaieyCr, or Ei. DEI'.xs & Co. ; j,, BlfasDit 10 CiiAn-

LETx l MAL.COLMî ; in Londion 10 M1oxrcSizsî,
& GaEE.,ioitNF, 17 Gracelitr-hî Street; in

Itarmedte J.... ... & AuiX. AI. . , 70 Great
Slyde Street i Liverpool o AiL. . .I.I. .S,

AnineS Sregt e o C nicago c ALLAn Co., 72
La Salle Sireet.

P t . & A. Ao.A A a
Corner of Youville and Co.nion Streets.

Total Reveinue, Vire Pre-
lai,, iki., at, d laitoi-est,

Total Losses,.....

Inlvestedl Fitrudi, ...
Cash in an and Delpot at,
Other Assets., ....

Total Assets.

$223,775
63,528

4 9, 19:;*19,SS.94,79,8881

$293, 791

This Comnpany las now establishid itself, ani ilhis
11 lirances an 207 Agentces in tte Dlomiiloni.

GEO. J. PYKE, Ueuerail Maygr.

Canadi an
ultual Fire Insurance

COU PANY.
HEAD OFFICE . .... HAMILTON, Ont.

PRESiIDENT: VICE-PRESiDENT: SEGREtTARY,
JOIN BARRY. L. E. CIIARLTON. F. R. DESP.ARAD.

ECOIDMICAL lliSURANCL.
The lowest rates are chargel upo ail classes of pro-

pertv anl Seventy per cent. only, or hie Amlal
PIemim,, needl be pa;ll the ianrty insuiring beiig liable

for the balance which, however, will nlot be caeli up
unilless retullired an unisuanl preralence of fir-s.

For f uther iniforimati l a, npply lit tte Comolpanîy'solice, 194 St. Jamtes sireet, 3olreail.
.JAIMES GRANT, Manager, P.Q

QUEEN
fnsit zcm7ce Co,.y

OF

LIVERPOOL AND LONDON.

-00-

CAPITAL, - - $10,000,000.

FIR E.
All ordinary risks inurpd on the most favorable

terms, and losses paid iininediiately on beilng establish-
ed.

LIFE.
The Security ofa Britisi Company oiTered.

A. MACKENZIE FORBES.
H. J UGE

Mlontreal,
Chief Agents in Canada

STADACONA
Fire & Life Insurance Co.

HE-AD OFFICE: ... QUEBEC.

FINANCIAL RESULT OF 14 MONTHS EIUSI-
NESS TO 31st DEC., 1875.

Aumthorized Capital, ,. . 000000
subcribed do. . . 300 00
1nid no Capital, . . . 200t095

Goverainmenmt Depmosit, (ire) 50 000
Do. do. (Life) 50,.00

IIEAD. OFFICE FOR CANADA, oNTniEAL.

Policies jin force, over Eigity Millions of Dollars.
Accumuîîlated Fund, over Twenty Millions of Do

lors.
lutcome, over Tlree Millionis ani a Ialf.
Ciais paid inI Cani adla, over $500,000.
1unils investedl !inlad Unitedl States and

Canada, wiIth tie mîost perect 5afety.
Depiosi ted it Ottawa, for bonefit of Ca,,ndian,, policy

holders, $150,000.
For information ais to LifeAssuranc, iapply to anly

of the Agencies througiout the Doini,îion, or to

W. M. RA,)ISAY,
Mlau«ger, Canadla.

Establishsed 1803,

IMPERIAL

Fire Insurance Conpjy
OF LONDON.

HEAD OFFICE Foit CANADA:
Montreal, 102 St. Francois Xavier St.

RINTOUL BROS., Agents.

Subscribed Capital, - £1,600,000 SI-.

Pald-up Capital, - £700,000 StE.
, -- - . . £2,222,552SIE.

oylal Isuraince cay.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liability or Shareholders ulimiîîted.

CAPITAL - - - - - - - -10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOMIE - 5,000,000

I[EAD OFIC FOR1 CANADA-aVoinA
Every lescripion of property ilnsured at auoderalte

rates ouipremium.
Life Assurances granted in) ail the most approvd

forms.
IL L. ROUTILi,
W. TATLEY,

Chlie Agents.

THE STANDARD
LIFE ASSURANCE

COMPANY.

ESrABLISIIED 1S25,
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MONTREAL WHOLESALE PRICES CtJRRENT.-TIU S)AY N' fh f87.

,Nis,î'! of A rticle.

Boots aid Shoes

fien's cliloo s.l ....

" l .ci iip i los.... ....
fiiicgacs fiiiicic, No. 1
fiSicg'i liots,..

S con. giit. & tici..
Split liogci, pogg d

llipf1f flictSc.... ..
" Stoga li t.. . .
" aiters i s .. .

W iiu'si biciS. & gis. cg ...
àMi.S....

Woc 's fiitis ...........
3lis fs ia1S ....... .......

"Split ];:itts .......
Chiflds' lils.............

S Split liatis. ......
T iioell Cacks....

Drugs.

Aici...... .l rAxIII.. .......
.ctriil..............

C sicSoin ... *. :, :
c Tarar............

isff ls ...........
itra ci w .......

iniligo, Icctir . .flicerf...cScif'...

iii. ...............

fxiciAcil....
Otcis cmlicle.. ..

upim ine. ............ ......

Scccci A ci.......... .....

Sal Soda . . .. . .. .
T rilric Aci d
i(ichI'ing ['wIdrV .

Groceries.
T'EA. (if1fhfesi S. & fCal.)

Jacim. ,cim. iuic per il.
" ined.togcod.

Sline to, linedý
cîpcc Nagasaki....
Y.Ilyon . coliinon

ti1og c! ...........
" line t ffi s

G !tl i, f i ci lo Iine l.

" c c ti f lo fil.
f fin , to liieti

liii l ....
"Choice to is.

Tikaygici coin. .10
..............

! c01 ig .......... ..

Cofe ucom tinon..." ini lin tolnest

fCi FFecc ,green

Mlc a ..............pe l'i b.
.Iava, old Govi,....

>'ci................
-1.hunnica.... ..... .
|i............ ....

Ceylvon ..............
Cl> cory ............

SUG1AIZ, (Tes. & is.)
Porto ltico..... . i.. ib.
Cuiba .......
ciibti es......

Den11ella a . .. ...
Sco. {eIi ...e.
I>ry Crisiled
G rounti
lxitrai(ro.
Grailiulateti

SYR1UP'S
Ambcr60 dy,... per gal.

Sa ar ....... .
BlfUAfs.SICS,(.es & Iri)Iiairbadioes .... pe gl.

Suigir flousec. 

(fic. 18e.

3 00 310
2 G0 2 t5c
2 3, 2 62
2 o 2 .10
3 00 3 75
1 75 2 0of
1 (0 1 15
1 75 1 10
1 80 1 75

8 20 I 50
f 15 i 35
1 25 1 6>

90 1 (i0)
901 00

7 0 5 
0 70 0 Oc>
0 .10 0 G;I
0 13 0 15

• f

0 131 0 15
f0 .! f2

0 2 fi -24!
0 11 fi f7
0 10", fl)

0 lu0 I 1

0 2 1 211f
0 2 if 2]

f 1 0 1110 5 (c ( 0 cf

2 1 f (1

fi0 ft f)

-

0248 , 5

0 31 01f
U '27 (1 l
0 22 8 2f>
0 22 0 23
0 '2 0 23

; 0 0 2-1
0 27 O 2f>
0 101 0 11

0 07 0 (72
0 002 0 07
0 0(ià 0 07
0 08 o 08
0 07 0 f0)J
0 00 0i 019f
0 08 0 f3if
0 f 0 0 f
0. 8à, 0 f

Ncine of A rt icle.

Fruit.
L se Sf1scauleff..cer box.

L.ayi'rs ini bocxes,.
f(Crop 1874)

Siilais ............ per lb.
S3eedIl ............... "

Va lenitia .........,.."
Curroints ........... "

fr'uies..............
Fi s ......... .... "

boxe, ............ .c
S. f. Alinoi.....

i. f ................
W olcni ts(........-..
il w i ............ "
kzl,!New........ "

Siices.
CaSin .............. per Ilb.

3 ..c............... "iC ie .. . .........

Nu u g ............ ".fciiiini'cai fingi'r' lii.

Afri i ............
. i . ...........
l' r. ...........

Rice.

NYliates.cfi

s c. $ t.

2 G1 2 75
25 2c.

!fi 10
7.. 8

62 7

if 143
5i. (r
7! 8

18 23
!J0) 1 vic
15 f18

2023
f5 i 12

il 10

21

Arra i' , &C .... per ',l. it i 3 71,

S ............ per li. O 0(j O dcl
l'iii l cî, fl'iir .. S fi li

1-.la ke.. 6 0 7,

Poith liricks .....,i o. pvl.Z
Cicolatcfc.......,f ". ifc.i

e etn , r z...
Mlduin. ý..-...

Simili ........ ,...
31accaroni, Cana--

in...........

31accaro. ...
Arrowrool ........."

Lin rc.......... "

foSug irtandy....... "

L iar l 1.......... " . . .

Casig ........... "

Sl.iI!I ...Hardwar..cîc.

Tii('iourmonths)

3 iock pe. il . ..i .......

2 rin...........och........
If ig .... .............
is i I , ...................

U11. R ilsM

/iich to Gfiii ch.........f

fingeiiXi................
h 2 . . . . . . . .. . . . . . . . .

s N..24............

horse i ls :

fIro .....................
P1ig,' Ga:rtsherric,.........

No.......... .....
Eglinton, No. 1.........

Summerl.N'e> fa.c

Othier bramsis, NÇo. 1.
lhar-ScoIchI pr 100 lbs..
R'elinlet ........,1........
Swvedes ..................

lioops--Cooper...
Calatta Phities:
Ilat.ton .................

A .r t..............
Swani se il .................

ILeiii.................
ron W ire (4 m't.s):....

A 9; . ........
, ".. ........

luBi

110

2(10S U

H!, 13

51

21 f
0 21 0 26

0 22 0 23
0 27 0 28

3 00 1,p, off'

3 80 100 kis
4 60

25 e.ext ra

o s 0 8d
0 s,ý 0 !)
0 U0M

0 20 25p, off'

21 00 22 00
10> 010 20 0
20 002 21 0
19 00 20 o0

2 210 2 80
2 0 2 t)
1 75 500

2 O0 2 Off

'1 25 4 50
4 60 'f 0
4 50 4 70
4 50 4 70

2 50 2 60
2 80 2 Off
3 20 3 1.

Naiiie oîf Article.

Ni 16, pr1. fci.I..li.
'/'ic I'lae (f nihs) :
IC Coke ................l C Cluircoal ....... ....
1 X " ......... .

fiC ". ............
A 'IicoIri, per Ilb ........

liides, 1-r l00) 1ls.
r' li b , i No.]

tt u i i i gh'.1.

s. iif misi,' fov icfc'fi Nîc

N '' " Nci. 2.

" " "î No. 3 .. .. .
C 11r .. 2ne ....cei.....

]lo . ic f....i.....t.f)
si (.i,10p.i, hihr

Sp 's [.f Sul, t . i. .
iuityf>,>ifi. wic-.,b f
flc. N. 2...............

. . 2.........
ShinighIr. cceiv......

. ig t ...... .........

...tum be t............

' No. i ..........

Upper he ..............

il b t .. .......

fii, Ire........

h.n lIshl..................

4f lbs.c , ..if ...........

if> n (i ..... _.

ci. flih...............
. . ('ci......

S.i. cill Sli s.........

Sli s irge, peir 0l.....

", I (,inul.. .............

f1..a f rIc firii. Unnci i a(lia,.

f'ic> . .............
Maci'nih Ur .. ..

l ciibe icrlu i . . ..

Wfsfl lh ..........

"lv hll eavily .........

Clikin r...........

".1 a cutle.........

Si le skis. .'..........

Oilscf.

Nol i. e1uthn.

Srt 011 e r 2 ....
fili l. ' c... c..........

tri ic. al........... I
Si .. .........

'i S il, i nafry......

l1nrd l'oi ............... !

%fu.fii't'c raw ........
ii f li. d..........

Cr:ll' sfop %av, l(fi....

(ailahg ...........
" i fel il.... . ......

ftc ' (c.28 .G a .

S.'ii'lcX 2fîclo.

Olcivre Iii l'inery.........

"> Icif., ecae...
" 'itis. h ....

" fiie.cif- î, (•......

'. Lucca fflake..--c --...
Spil'l T(ifpollille..... .

fhe.,eined..........

Wh'fite Leadci ge., 0lb

Ni'ieif:ii leu. 'Iîg'f. 

WNhicie Lead..nui..,....

Doiiif, i No. iii ...... f. ....

"f cf .... ikct ...........

Whitig .....f...........

S c. sic.
GO 0 310

7 00 725
8 00 8 2

10 0f 10 25
f2 (1fc f2 25

7 f7 2r
1) 07 0 Ci)

7 (c0 0 uf
; 00I P 01)

41 (0 0 00
1 centl more

0 2f fI f24

fi 24 f 215
1f 0 21

9 fi 0 1 ,
f f7 f1 1if'

f 2 0 25
f 2f ) 2f
1 2.5 0 27022 0f 21>

c 35 l ;7
0 12 0 ii-I

i90 1 (15
O >15 O 75

0i ('0 f 75
0 50 0 lit)
1 15, 1 30o
0( 28 fi ) 32
S2f f 2G
1 17 i 21

f c 30 0
fi f2 fi .f

i 17 f i1
O 17 0 19,!

0 11 0 1

ff5f1 .f2 0 f1
0 25 0 25

0 70 0 75

f1
O1 12

5? o

S5

f 20- 02;5

7 5 1 !0

f 51 75

4c 21c

0 .17 0 ,Il

0 -10 0 5

cffl

5 t,0
0 f1
f2 O 5

f0 2

0 2à 3

1 ((f il 20

I 75I (

5 000

0 710 0 01)0 fu 0 00

2 50
2 f0
t 50

O 7
o ((7
O 2J
fi 25
O 75

0 00 0 00

000 000

Nan e- of' Article.

lii:. c.
('atucîf i frncig...........I ja f

Ch icaegI... ............. 0 on 0
Nie fi ticr............. 1 27 f 17
.. .............-.... 0 17 0 :37

L f'. iriy, per .18 flbs . 0 0 f
fn...... .per f; l fs. 0 S7J 0 -0(U tueal. ........-....... 0 o 0 uf

Flour.
Suporiol ic . 5 3
Exll FI ra prn.....o ggSr1.ong l kerS .. ;..... .. . 1 5 o

F ..cy ............ ... .1 0 -If 8
Spincg !x2ra .. 4ir>

.f.fcff ....... ;.... 4 if ffu ,fcic....................i f g0>3| i i ling . ,...- ..... .. . . 3 35 31 Il0
P'olhards, ......,.......... 2 75 l

U. C. sgsi... .Iir 10f lfs. 0 0c[0
Ci1y lingS............... 2 173 2 5f

O;ianva:l... . ............ 41 40 .
1'ro.sonoî,s. >lIth'r, Towmips, r fb f 20 0 21

fo ]rocfville ... ,.. 20o 0c 21
jf> f iurr burg .. .. . P 2ff 1f 21

f3o Western lcairy.. 0i f0 1 I
fi Stcorcii pckedf.... f( f5 (j f7

IfCeese, fino ............ ( fi> f fl>
f'rk fi , inspctil ... 1 fo f 1fii iiiic fnsf... f20 fg fo
>c, caniiaîd.c.f... f.f 1IL ind m i I .......... .. pails

Ilc liP lf ff> (f if" ........ ...... ... f (uib l f f. . . ...... ... ..elce( i

l fcglgi, iireb h .. .. .'.> i; ou f (Pcf

17f, f5 ( (1 8 (f (cf

f w cf nd.r.d.............. 0 ff> 0f f

....f ilf..0 7
1li..................... cI (fOf

l i ve l '. r n ....., ' . i"r eos 8

f' c fp .. . ........
Liisr if ico.... or 0,70

f 5u 15

f1 2 It I c&e è" h .q

cf .... • f f5 1 70

lonc r eal ....... g:f 1 15> 2 .

2 5
f ri i l' .. 5 . .... g

f. fcc i l .r t ..... .. I 2 fi 2 ga

if iin &fCo...... gal 1 ff2f 1 25

l'inet Castllon& C . 7 7) 0 700

V'. Ah f ci ..f ..... I 2
1-1r. ICi fJupuy & C... I

q.icnut . Co........... Oil 8 00 8 O0
Cheaper c iper..s .... gai 2 0(0 2 0

. cc,>'.c -f . l t 7 0f
S.....fa.. 7 20 8 00ffIishf fI lcfccs/e/- ( fiicc'cigalf 2 50f (f nof

i" case.t 7 001 7 50f
Scilc WIff c :B.ra...gal 2 2ct 2 .if

. ecas->>,. 50 ((c 75î
.flcis G 25 1 50|>cm: h aî ......... gcacOc i

cim, .r...... - 22n 2 40
iI: per ... f 1 52 7 5 5

" .i>tedic'es. 7 07i 8 0f0

.ificc' & Ciuiîn... I ii 21 0f0 23 ffO
Lucis Iindere r. .. jci 22 50 2-f 50

Wie oo hper. s

lit ............... i 1 0 20 (0

VN uc f owe'ri' lraiuly gai f 50Si 2 00f
" " iicw-f 5 tcf 0 If)

" Naive WYine', 75 1 50
Porct, pcer gcall...........f ff00

fherry " c.......' ((0i
C.laret'ic, fuir dlfz .......... 2 75

2ool.
Fi c .................... ' 0 0 0 O1

tUnlledf Wool, Supeccr.... j 30 0d (fIf
" N....fcffi I f 20 O 112

12 lc ....... ... 0 23 0 2ti

:r'etci/lers wi'll please bear in inind thah lice aboe quotatfons apily only lo large lots.
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DI videl ds.

EXCHIANGE BANK
OF CANADA.

NOTICE IS IlEREBY GIVEN TIIAT A

DIVIDEUD OF FOUR PER CENT.

Upîon thie paid-uplu Capital Stock of this Insti-

tution fur the cirrent half year lias this day
been declared, and that the saine will be pay-

able at the Bank and its Agencies, 0on and

after

Monday, the Srd Day of July next.

The Tranàsfer Books will be closed froim the
16th to the 30ti day of Jinîe, boti days inclu-
swve.

The Annual General Meeting
of the STOC KIHOLDEIRS will lie lield al. the

Banking Room in this City, on

ITEonsdaty, the 101h Day of .Jtuly next,

the Chair te be taken at Noonî.
By order of the Board.

(Sigied), IL. A. CAMPLELL,
Gashier.

Moitreal, 30th1 May, 1870.

THE

C/AIV ADIAN BANK
OF COMMERCE.

DIVIDEND NO. -18.

NOTICE IS lEREBY GIVEN TIIAT A

DIVIDEND OF FOUR PER CENT.

ulpon the capital Stock of this institîutioi lias

been declared for tle current half year, and that

the samne will be payable at the Bank and its

Branches on and after

Monday, the Srd Day of July next.

The Transfer Books will be closed fromî the
16th ta the 30th of June, bolli days inclusive

The Annual General Meeting
of tlieSliareholders of the Bank will be lield at
the Banking House in Toronto, on

Tuesday, the 1Lth day or3iuly nlext.

The chair will be'taken at 12 o'clock, noon. By
order of the Board.

W. N. ANDERSON,

General Manager.

Toronto, 23rd May, 1870.

DlIvdenlad.s.

MERCHANTS' BANIK
OF CANADA.

NOTICE IS 1 EIREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.

lapon lie C apitiil Stock of this Inst.itution for
the current iailf-yeair lis been this day declared,

anIld thiat the Saine will be due and piayable at

tli Baik and its Branches, and Ageiues, 011
and after

Monday, the Srd of July next.

The Transfer Book will bu closed froin thL

FIFTEENT1H to the TII1TIETIl JUNE NEXT,
both days eiclusive.

The Aunual General -Meeting
of the Slareholders wvill le lield in U.he BANK-

ING IIOUSE, in this City, on

Mllondly, tie 3rd Day of .uily iext.

The Chair will bu taken lit 12 o'clock (noon)
precisely.

By order of the lient d.

JA CKSON i\l',
Geuieral M1anager.

Montreial 27tl May, I. S

ONTARIO BANK.

DIVIDEND NO. 38.

Notice is hereby given that a dividend of four
per cent. iipon the Capital Stock of this institu-
tion, lias this day becn declared for the current
lialfyear, and that the saine will be payable at
the Bank and its Branches on and after Thurs-
day, the first day of June next.

The Transfer Books vill be closed from the
17th ta the l1st May, bothl days inclusive.

Notice is also given that

THE ANNUAL MEETING
Of the Stockholders, for the election ofDirectors
for the ensiniig year, will be ield at the Banîking

Iloulse in this city on

TUESDAY, the 13th Day of June Next.
The chair te be taken at 12 o'clock nloonî,

precisely.

By order of the Board,

D. PSIHER,
Oencerùl Manaoger.

ONTA RIo B i%2;
Toronto, 21st April 1870.

Di1videndas.

B/AIiK OFMONTREAL,

NOTICE IS IIEREBY GIVEN THAT

A DIVIDEND OF SEVEN PER CENT
uîponî the Paid-up Capital Stock Of this rIstitu.

tion has been declared for the curreilt IalIf.

year, and thalt the saime will be payable ut il

BanIkinîg HIuse in tlis City on and aifter

Thursday, the lst Day of June next

The Tranîsfer Books will Le elosed from thie

17th to the 31st fiy lext, both daxys iiicluesive.

The ANNUAL GENERAL MEE0TING of the

Shareholders ill be held lit the Bank on

MONDAY, the FIFTIH day of JUNE next.

Chair to Le takei at One o'clock 1L.m.

R. B. A NGUS,
G)enîeral Mahumger.

ilontreal, 20th April, 1876.

City Bank, Montreal.

NOTICE IS IIEREBIY GIVEN tliat i

DIVIDEND of FOUR PER CENT. ilpon th
Capital Stock of this Institution lias been de.
clared for the cirrent hialf year, and tliat tic
saine vill be payable at tlie Cousolidated lanli
of Canada and Branches, on

THURSDAY, the FIRST Day of

JUNE next.

The TRANSFER BOOKS will be closedoii
the TENTE MAY (when the amnalganation ol
the City Bank and the Royal Cainadian lanli
takes efl'ct), and the Books of the Consolidate
Bank of Canada, will be opened on the Flil
JUNE.

The first General Mîeetiig of tieSiarehiolder4
of the Consolidated Bank of Cainada, for th

purpose of electing Directors and pa2sing iBy.
laws, will be beld at its banking liouse in Mon.
treal (the olices now occuipied by thc Cii
Bank), on

WEDNESDAY, the SEVENTH day

of JUNE next,
AT TVELVE O'CLOCK NOON.

By order of the Board,

I. B. RENNY,
aclshier
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IMPERIALBANK C"NAD
OF CANADA. CANADA LIFE

DIVIDEND No. 2. ASSURANCE COMPANY.
NOTicIE ls itreby gvei that a Dividitld of FOU Il

lER CENT, being ESTAatLISHED 1847.
itunitnm, liais beeni leclairedt for tih)eiurrenlt half-iyeair, ________________

ml: hat th m wIl be payable lit the0 BANK nut
its liriiicics, on aind ailter

pronday, the 3rd Day of .uyCAPITAL & FUNDS, OVER $3, , ,
'The tratiifer books will bo closed frolu the 16llh to Mînaging Direclor and Presi.-A. G. RAMSAY,

0tih tf 0 Jue ittNixt, [bot h <layi inclusive.]
Ti' Atual ri tig of the hVie-Psidt- S. AMILTON, M..

wIillh hI ebIlt nVEDNESDAY, the ViIr.l Dy ySetary-?. JI.LLS.

Chlir to hl taker at loon. The Ratas clargad are LOWER than tlose of oUer Coin-
11y order or Iho llourcl, a e .

D. II. WIt.Ki e, is tU,tistitr Thea Rtes hre arR e LOWIESS afhanytoeo t Com- i

rrouto. May 29th, 1876.

NOTICE.
For the purpose of further Increasing

the Circulation of the " JOURNAL Or
COMMERCE," we make the following
Offer:*

To any person procuring us Pive
Subscribers we shall s md $2 cash; for
Ton Subscribers $5; Twenty Subscrib-
ois $11; Forty Subscribers $23; and
One Hundred Subscribers $60. Those
wlo choose to avail themselves of this
offer wil advise us immediately. Sub
scriptions to be solicited from business
men and manufacturers only. The
above offer ils not intended to apply to
agents already established. Sample
copies of the " JOURNAL OF COM-
MERCE " are sent only to responsible
dealers and manufacturers.

Cana a.The PROFIT BONUSES adlded to Life Policies are
LARGER than given by any other Company in Canada.

It has occurred that Profits not only altogethor EXTIN-
GUISH all Premium Payments, but, in addition, yield the
holder an ANNUAL SURPLUS.

''lhe grent inerease in tle business of Caadiain Life Compainies wis
recettly ililued te in Parlianent, by the Minister of Finance, jd It li hast
Goveniienit Returins show that tie Canada Life still maintainsi its leadi
and pre-eiiience of all other Complaiies.

It having beci lately intiiated by tle rel)resetitiltvl'es of Americi
Conieaîis, thit te legislation contepilated by Governaient, would lea.1
to thleir ltogetheLr withidrawving fromn caidalil, assurers in Iluch um¡nml)ties
des'irouts of joining anl Institution like Ithe Canaîd, Life, perimaiently estaih-
lished iin Ile couintry, are iniforimed ihat in Imany canes tItis cin be done',

'l AN ACIUAL, lEDUTIloN OF YEALY 1XP'E'eNSEIa.
Rates for hie variouîs systemlis of Assuriance mny be leariied upioi ap-

plication at tle H ead Oileu in lailtonî, or at ain of the Uomany's
Agencies.

R. P OW N A L L , General Agent for Province of Quoboo.
C AN8 LiF E BURENo,

182 ST. JAMES STREET, MONTREAL.

T H E

RCHANTS' MARIINS
COMPANY OF CANADA.

CAPITAL - - - ---- $1,000,000
With Power to Increase to $2,000,000.

-o-

lead 0111 ee, M olntroeal.

BOARD OF DIRECTORS:

WM. DARLING, Esq., President.
A. W. O0ILVIE, Esq., N.P'.P., ice-President.

EIDw0Ann MAcIZAY, Esq. SAM- WADnELL, Esq. JAEs Loin), Esq.
ALEx. WAK,1ZER, Esq. JAMEs 0'lhlIEN. Esq. W. W HIaLL, Esq., Que.
JAhIESlAoDouoIL, Esq. W. R. OSWALD, Esq. D. (. THOMsoN, Esq., Q.
C. Il. GOULO, Esq. AUGusTIN CANTIN, Esq. F. M[. AuDET, Esq., Que.

HON. PITEat MIrCUELL, M.P.

This purely CA NA DIA N COOM.2PAN1TY is now prepared to
take cecry description of Inland anà Ocean Ni1arine Insurance,
On tlie most favourable ternis, throughout the Dominion.

J. K. OSWAILD,
epni7tl Manager

FTR_ BRiI 7¯?RAJ Pu-\TE T¯

As surance compa~ny.
INCORPORA TED /833.

HEAD OFFICE:

Co-. of Court and C uitrcz Stree/s, Toron/o.

BOARD OF DIRECTORS:

lIoS. G. W. ALLAN, M.L.C. IJUGII MfciL[eNNAN, Esq.
GEORG E .1. lioyi), ET. PET'E RPA TERSO N, lesq.
]Io";. W. GAYLEY. JOS. D. RIDOU', EsQ.
PELEÇ IlOWLAND, Esqî. JNO. CORDON, Esq.

El). IJOOPEII, Esi.

GOVERNOR.... ... ... ... ... PETER PATTERSON, Esq.
DEI'UTY GOI'ERNO... ... ... .HoN. WXM. CAYLEY.

Marine Inspector. ...

General Agents ... ... ... ... .KAY & BANXS.

Insurances granted on all descriptionsof property against loss and
damage by fire and the perits of inland nalvigationl. Agiîeces esitblihed
in the principal cities, towns, and ports of shipment tlirouiglout the
Province,

F. A, BALL, Manager
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ROYAL CANADIAN

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE 00. OF MONTREAL,

IRE AND )-

Amnwmt of Capital Subscribed. . . . $6,ooo,000 Anount of Capital paid up ini Cash . . . sg9,78

ASSETI S. Cash On Initii a 1tiltn Dveposit .,.....................................

U.S. ld.îiiids mîl odier Secirities ind cashi in li s oi f U'l Total AssOts. ............ ......... ......... 85
' s t s............................ . ........... ................ . îS lA Il 1 lTI

lkink Stocks anîl llionis (Canal)in ) ' .............. 1.............. .. 161 Si hii
Du. gy Agenios inl couise ol translision.................... Aîîtiîil ir tii -li cus uiîls......................d...ig l-isks .$î;(;

Bil.lrgag-s on Real( t -itei (IsiI ii)................................... 'I:; -, il U
Ilills llecir:tleŽ (Mlarine P'reiumiis)...........................47 3 NCME
Aîioun. - l...rt. i.e:ni a.ccr ed...i..... ................. .16:7 -5 Iz l'iii is ... .......................................

u the oimui1y for Salvages, (laîims n1 et-insurnces, lerisi. on livisîîîîi.......................................
a d Pre1 in ms iu L. 0 ............................ .............. 18

Oflico IFiiri (Iliiii îil Foritigîi) .......... .............. 22, 27 2 7- Total Iiicorne durilng the Year .............. $J.,426,GG2 71
'Flic 1bire slt iîli bs ll>îieîîl d l le Piîîi i lie ne :iti vl1cî' iii ils stlri'iigil , liidlle Uuiiiliy Ifl ol l u iii i euiilli0ilev (1i,.

jmt Iriiiige lîltlirto îicciiîd c by tlte I îîsitîîîce collttituili y.

.3rod of Directors.
JOH-N OSTELL, Direotor "Tho Now City Gois CorniaîîLy "'-Prsiloiît. 1 1 . 2UJSAI1tE TIIfAUDEAU, Di 1o ' Lat Banîque Niatioitali"Vc l'eit.

.1 iEI'1 '~~ lNAlî il, ii lliiig & ltîîsiilîii.) I IUWtiUE1ltNlri'siitî 2liîîlîîî Il'rl' il Fid, i
A N llE\W I.U',Iireclur ' llie Neir (ily G2is'' 111111 Uily l'iscîgî 'îsilcît, I oiiiiiiîllitrlil'':îc

(sIoes i1 h rii "iiec i i 3îiii' UNCA N 1e1NTI' ~tE, od Mecssrs. .'cl îîtyro , Fîciieli & (Xi., W'lialîl
.. C.MUllL'A lWEY, l'îcslili'îIenltiiîîscilîis

l'idla Il <Jiec lilllli Cii.' aîii l'csilîL.t. P'ierrc zsîî (J0. IIUU Il MM A A , oi* )Iessrs. Nliek:ty &lirullier, Mlioles:île Driy
W.I.K ,Ilirecto l Mec lnicîî Mu'liik of I titi:t' .Icluitlits.

'îand u/ in theI I 1d, EU I(1N l~ KI AA %x: :1011,N 1). \'001).
A~', in .lîîîîcî l STS. \UIN Wm. J. III IS ~lNo. 5l William Street, conter of l?inle Street, New Yoîlk

cu.Iîî ~us si lA îVî.y1) lA 11<EU JîiîîîtiC.e. S15h, 24 Corigaess Street, BOSTON

11,71 M0W.11.1 (17GI

ToaLihiteicIignpiaF. nIItWljstdLose,115 Guiswold Street, DETROIT.

TORONTO.
Il. Wilkes. 31.1.
Iiîenj. l.,ynîîan, (I yîinnuî lirot & Cio.)

Witu. Arthuri.
Sol icior-iti y, Chailik & Lish.

Catî 1 î. Clhs. Perry, Agnit.
BRANTFORD.

C. Il. Wlateroniî. (C. I. Waleî'rîis & Co.)
Alfred Wa1tts, 31erchanli.
Il. W. Uretliouir, (11. W. lIrethour & Co.)

Jntues Wilkes,, Aguint.

KINGSTON.
Johil (':irrtholirs.
Johin MaIcNee,.laînîs NIichnrdson

eorge liibertsoni.
31. D)oran.

C. 1-. Gildersleeve, Agent.

LONDON.
Geo. F. li' irrl'l. (lIirrell & Co.)

'Mani el M mi.Mrcat.
Ellis WV. Ilyrnll Morchant.

A. G. Siiyibl, Agenl.
in, a iser-!i lg MaucMahoniî

LOCAL GoA R S IN CANA DA'
HAMILTON.

'Ihîtimrî, (1ary îStu t tiCi.)
AXlex. Meiinne., î(DtmîIleinnes & C.)

Soliclitors-1 lKilcan, Gi bsoni , & 1hll.
S. Joneos. A genil.

QUEBEC.

lIo. 1.lThibaud'au. M.P.
A. Josephli, Vlic-i3însuil iof liilghan,îî

Iseptilael, (llamld Frère.)
t. loy, Ageit.

ST. JOHN, N.B.

S. liDe Veber, M.P'., Merchanit.
imnousMerchanllt.

J1. II. I'tîrks, M1'îehaut.
lion . .W. Aiglinî, 1 P., S1iisil, lli.se of

contnons.
To.Ful-onig N1pehant.

SoIlicilor--. Sydilney 8Sm1it1h
M. 1. 11. liobisn, Agn.

FORT HOPE.
J1. Coss. M1.1'.

A. l1. (oslby,, nt.

COBOURG.
l'etr M ('alum (ot'MCCer1hnu1I & soli.)

Johnî .iry (f Jeloli'iy Iru.)
torge G 1 uillet.

.Joh1liCuller, Ageit.

WINDSOR.
W'î McGrg'r, Ml.1'. (Inker.)

Ge. ampblell. M1vehanit
C. i . iSl Grs.tt Manatger Moîlsonîs ih.

M. ii h. M rchniii t.
J. C. 1'aterson, liaser, i

HALIFAX DIRECTORS :
J. 11îî .î, îîg, Chirma

Thomas l". ennily, s.
B. V. West. lai.
Wm. I'sonl. lag.

'V. JI. lwis, E îsq.
W. M.liingtoni, IM1.

Representing in ail nine hundred Distinct Agencies.
CHAS. FORTIER, Iaúager .arinie Dipt. D. L. XIRBY,

ARTHUR GAGNON, ALFRED PERRY9
Scretlary-Treaccsure'r. Gouueral ]Ioa«ci



1 il l'il e .

Accident Insiurance Co.
OF CANADA.

9ie on/j Canadian Company sole-
ly devoied to Tnsurance aegainst Acci-

dil/s, and givinil difijile Bois /o
ile Policy Iolders.

TIhis Conpany is not mixed ii)

wil/ Life, Fire or any olier c/ass of

lusitrance. Il is for

ACCIDENT INSURANCE

a/lone, andcan tlierefore transact hie

bitsiness upon lhe inosi fa voirrt/le
leus, and a secure basis.

Presidetl :-SIR A. T. GALT, . .N.G.

M ANA<mu1 ANi B(uct (lAOs:

EDWARD RAWLINGS,

A(jl)(lTl.7: -- E7VANS & flhI>I.lL.

SU RETYSHIP.

TIE CANADA.

GUARANTEI1 COMPANY
- MAIES TIHE

Granling of Bonds of Sureyship
ITS SPEUTAL lBUSINESS.

There is n0w N 0 EXCUSE for tmy em.
p/oyec to contirite to ho/d his frinds riau/cr
siei ch srious /iab.i/itics, as he can at onc
r/ifese them and he

SURETY FOR HIMSELF
hY the payinent of a trifing anwnm/ si/I to
this Coîi>ainy.

This Company is not mixedi up woith Fire,
M/arine, Life, Aricidiit or other /nsiticss; its

wbo/c Capital and Pinnes are soe/y Pr tbhe
scenrity of those hoimig its Bonds.

JA NUIltY 7th, I 876.-bfJi// g/icpfsig of
$50,0oo bas bee, aide with the Govern-

>nent. It is the only Gbarante Company tihat

las i/iaî/c oy I»posit.

1li A OF1iCE: - MONTREAL.

iresîiden,îî:--SIR ALEiXANDER Tj. GALT.

Nan(iJîtuer

EDWARD RAWLINGS.

AUI1S:- EV'ANS & R 1)1)ElL.

Coislidn 
I)uini!oI

il illoi

linpelrialil)
laehllici

INiiimabii

STOCKS AND BONDS,
ielportell by J. D. COiAw%,'iî in & Co., Members of the Si ock ebange

D[[ d
subscrljet.Ran.ti

1îhink ofr 1 m0n11.1 . ... SCV (h (I o îi.
1e 1 ,0i, hk of ( j 10lll;;0.iPIN) 4 .l.lîî

n lh lk ................. 0 9 I 0 011
e....... ........ .... . l; !)7ownshlips ........... ... Il ,0:il 21_

lu k ....... .......... lu)00!, oan ............... . . . . 0 , 01 G1!S i
.,...... ,............,... i00 ,Ii1iI0 r90 4 l t l 9

a k. .......... toit 1 -. . . 1 l l
Car5(r....... ....... . .Il

.1 5h n .. .. .. . . 501. . . .. . . . .

S*lIii Ii 1 s111 12 .iîîîîî,î1îlîl I l ,I.lil rîrîo,î. 971 li.
ian .................... 16117, .....i k ........,....... ... 50lt!.
.......... . -.. .. .,..,,. 201) î .1 (I ;i
... .. ,.................. 1 i, i ii i ...

1..............,..... .. ,

huikz .. .;.......... 1002215op

lillIc Sý ,(1,1) 2 -!t,11

Toroli to ...... ...... .......... 100) , , 'i p 7
I i11' thikl...................... 110

illl 1ire .................... . iN il.ll i 7, I .2125 i
lir'îitlî N rth Alnrica ..... . .. £1W 'l i Îi FI 1 7 f 17

( L n: l:îIded l Co ..... ,,..... 40 1 1
l a l 'er. l 'm:l n nd Sa' ings Co, . . .r l e 1 ,7:,0,00i 1 î:71 S12

(ll(ninio T e lgraphCo................ 111(1 l d,000U 601i1000 ... . I'. s i;
d 1hole Lo:n & *Ivestmen-it 1'l........ li F0101 âi1i

linol, &. lrle S. L.oan S-1c.....,... ro HI0 of
('0..l...eil T.lgi h _o ............... i..(. .... 11

Clne a ily ,Gaks CI,..............,. 40 1)1.. ... , 1; 173l1 n:l City l'sen e zy Vo ......... 50 ..... :
0lilmliln & 1' n r111I N ........ . 100i) 1 1,1 . ... Fj

3I .real lit'lilili Assci a ion..... . F . . . .. . . . .
imiin i i (itibil li Mii l ving sSociey . II 1(l Fil i 1 0 4 01
T oinIlto City I:is Vo........ .. ' .. . Ir, 0.. . ..................

ljmer o U .... .... F . . . . . . . . .
W r(nîLounî & îy ngs Co. fil 5l .. ..0. . . ils

ui al Lonlin &i i tglgeI S .i....... n. . . . . . . . . . . . . [lit
il on :I (i . 1îI i & Aîlen ci cy ( 0î.... ... 211 e i

ilding:mi Loue Slo n. ...... .

C'l i in i' .n :ui ii. o........ ............

Clîlîlil ~ ~ ~ ~ ~ ~ pl et 1',îîti i.... ..................................................... li
'et.in(i 1  lîiîîsoc .......e ................... . . . .

1NSURAN¯EaL0L.'A00E7.2.22iik

N)o l i ou 
........l..(.i.. 4,64liii. . . .

S(îIolzlv ( ii ii. Bondsii______... ..... ___...._... ..._._........... ..... ... _.. . _... _______ Il),

Troilt_ c_-ll0 per),(_H et H.. . . . . . . .... u83
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INSURlANCC COMP>ANY.

Subscribecd Capital, -£2,000,000

TirCtîsiYiioirsiitîs vt tiecrilt lait t(Il
rI t lit iîiwi' rtof ri itîiiiit oreilt

îir te t ue of'" Ille risk.

LuE DEPAI.''.lEWTl.

noSlI5s X It,1S7Û.
Tii0 tu x ui i iuitio lits for Ille live years; eitîco

1870, %vil le tt 1, atbîe eosi tig ()f fliac ibooks oit lto1
J'It I etiiQtit,r18. Al i O naj liittlartc):it
Scntiî, tpioibefr,t flint date ivili ahaure tll fleo
livioitti.

At as iiiit He htouasl dcitiroti iras ai lite rata
aif£I 5Os. par cet. lier iîîiul0 ail untis tIssiirCd , titti
ltao iroviotniy- cete ccli iiataaa05. Oti cics Ot '('u
slatiliitg, tlii %%,ls lu ,,,c,,ty cases eitai ta XI 11ls, tir
Cittit. peor annlat oit tlt iîrigitilti qit aessreui.

N illtt peir CIît. ofiiî iot I hl Proits 1 i di ricitti
llttillg ilt tisiif Oti tule iirticillatilig moulii, twiîicit

ts a1s iarg t al si1tîro ti I'rUlitH .11 iv taiwdiy Uliy
o iice.

Profiitsc art p, rtiîî evcry ute j-ars.
Ageitis !IlSO tii lue tieï aund llriiuciitl taîsils i it Ille

3IAC;I)OlAIlAti & DAVIi>SiIN,

àManagintg I)irt'aiarfvatiîi Gî'tie(riii Agets,
Ï2 St. Frtataois x:tiiir si.,

Wnî: EWINU, Inspector.

y xisirtaic.

THE CITIZENS'
I NSUlIANCE COMi'A NY.

FlUE, TIPE, GUARANTEUI & ACGUiDE-N'r

Capital Two Million, DOllars-$103,000
Doposited with the Doinlion

Governmeont.

11M ) OFIÛB, - - 01OJ\T''1/10i1L,
No. SI. JAMLS S'I'tL]t1'.

DIRECTOR<S.
sir Ilitgit Alflait, l'resideui. 1.liut Irat li VIres

Adoipia i(iy.lioitry Lytliait.
Attîrow llai. IN. B1. Coree.

J. L. Cassiiiy.

MaifzyertjS Lijîe, <,itariiic <and Alccidet Depaîrluwelî

AItCII'D jJIcUfO/A', &rlr-'',îsrr

pireriakst lkifta .qîiti tblerates ýbîtsod ipan)
flic irrespicetîvenieris. AU il ainis lrittp titY alld
ihoraiiy sethl.

i>NTAMtO BRAÀatjtt-NO. 52 Adeiside St.tasi, TooT01O

rail <O.

Canada Agricultural Insourance Co.,
180 St. Jamnes Street, MBont,'eal.

ADVANTAGEJS OFFflRID.
Il 18 coniitdî by ils Chîîrtorto iatire îîotiîlîg nioro litazardios tiîtî leuîrtî Pro-

uty ti tiotciiay ail loisesï catîsoet b>' liglîlaiîg, wIto10litr firo ouatues or tiot.
usunoires Live Stoek ntaîtist doatît by ligitnitîg, oitîor liti le Bildintg or cit

tito wtoîtil4Lof a ta Agsttrcd
It i a purely Calindifaa Institution, if., biîsitîcs.s acasifiî,d Io Ille flîtinjstn, atil

lm anior flic tttatagoettet of tmou %î'io have ilevaoil tant 1 yvars4 tu tMis peouithtr
Itralicit or Insuratte, aîîd uitdorstaîd liîarougiîly theo reîîaîreniaatt of theo Fîtrîtors

O ]p F I C Il: R S:
WI LI ,Ahi ANGUS. Presltlcît. A. D)ESJARDINS, BL.P., f'ice-J'eif'î

EDWAD Il GUF, M'ttaiaqDir«ect or ff Sec. J. Il. SNIl'il, 0'liîlje ctr.
J. 8 CN fABLE, A4ssistantt Secreta(ry.

N .- upsdeslring Intatratîe lit til Companty Rianuicl bc, carofitil abouît
giviîtg; toir Risks te AgonIs9 0frival Caîîtjîatttes, w1î0 ciait fie Coun;îilny tlio

aîresont Io bit the Pnantîtita ours. WVa iear or il greait deiti o tlitis kitd of i lmoi tl
bitgpracticoîl ou tlic pablie.

INSURES FAIRM PROPERTY A'N PRIVATE RESIDEN(JES.

ALEXN. %W. OGILVIE, M.P.P., rs-cs htiii.

WI1LL1IAM ANG US, First Vîce-Prasitleît.

EIWVARD Il. GOFF, Second Vice-Presit/ent îuîiltiii

HENRY LYE, Seciretary.
0. 1). ITANSON, Gldc/ Isîspclor.

Head Offlice. 180 St. James Street-

Deposit with Doiniion Gouernnment, $50, 000.
EXPERIEINCED AGENTS THROUGHOUT tho DOMINION.

Fire Risks wiritton ai adequato Raies§

00 TT ERISH

Instwcînce Go.
F/IPE & LiE

CA PITA L, - 810,000,000.
PrDvînce of Quebec Branch,

L) T.11,AMES STPEET.4eONTREAL

O froc/ors:
SIR1 FRAKNCIS HINORS, C.B, OS
A. TRlEDE7IOK GAULT, Esq,
EDWARD MIUIIPIY, Esq.
CHIARLES S. RODIEIL, Jr., Esq.
ROBjilT lTÇlCEt.

Commercial Risks, D7901ll nd iîd Fo
Pr3Operty la/cc, at currletit moies.

1HOMAS CIAIG, fles. Sec,

rÈltPý, i0ÙR1ýAT, OP,
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OPINIONS OF THE PRESS.

Confecderation Life Association.

We ire happy to nlote Lite stedily groatih of

tIhe business of titis Comopany. M1ore thtan a

mtillion and a hlfni of dollars in ainount of niew

policies have been issued durng tlie pist year ;
lthe receipts froi pretniums were $101,8. t and
lie loss by dleati only $,500. gTere sr-ems to
be t brilliiit fittire for CJanadian làife Coip..

fliTe prigress iiadie by tiis CJoipany is really
ri.trkabte, and speaks volumi es for lte liberal
pirtiinis wii chairacterize its ilode f deiling
wvith thre persons inisured in it, and for thec
etnergy withi wiici il is mnanaged. This Comp-
anIiy ias already attainted to lie rank of fite
secoli comlipanty in Caindail for new business
or thit yettr 1871.-'/le Afail.

Great, care lias evident.ly been exercised in
lite select ofi i risks, as i.he claiims by deti
amountîîîtel to ontly $6,500 being less tianî ltlf
the iiiieiest receipts for lte ycar.--Moetry
Timrce.

IIEAI) OFFIICE

Fit the )rovince o' Qiebec :

No. 163 St. Jamnes Sttee', - - Monitreal

H. J. JOIINSTON,
'rovincial Mana! cr.

JOHNSTON & IEACKAY, Agents.

Insu rance.

THE

LiverpooltLondoniGlobe
INSURANCE COMPANY.

LIFE AND FIRE.
-- :0:-

Cap ital - - - - 10,000,000
Fndàs Invested in Canada - - 700.000
Government D osit for Socurity of

Canadian policy Holdors - - 150.000
Security, Prompt Payment and Liberali

ty in the Adjustnent of Losses
are the Promisent Peatures

of this Company.
CANADA IOARD OF DIUliCTORS

floN. Il EN Y ST'Ai'tNiS, Chairmaniitii, [ tr' ident Mî-t ro-

[Mtiuees. Davidi Tiirranice CoUi., At.î:x-
A» tinm N. t »ILAN1, Esq., sta A

1, E R T. &A, t.C.M .,
Ti t Eit t t .llA T, LeSi.

G. F. C. SMITH, Resident Secretary
Midieat ireree-D.C. MAccALom, F.sq., M. t

Agencies Established Throughout Canada.
IIEAD OFFICE, CANADA BRANCII,

Mi ONT1RRAL.

The Ottawa Agricultural Insurance Company.
CA JTA .,- $1oo ,o o.

Head Office - - - - - OTTAWA.
President-TIll I ION. JAMES SKEAD. Secvetary-JAMES lIL OîACI URN

DepositedZ i7L GOTve7,7171e371J fo potectlion.
of 9PoZicy7LoZcZe7's.

IMR ECTOn>fs A T MtONTWREA L:
JOI1N S. HA LL, Esq., Maor, fRiver St. Pierre. A. PROUI)FOOT, ii.D, Oculit, &c., &c.ALi)RMAN NESON, I. A. Nelson & Sons. lHON. P. MICiLL.J. ALD. OUlMETf, M1.P. L. BIEAUBIEN, M.P.P.

N. G AGNON, Climninlain.
/This Comipanq itsures nothiny ,nore ha:ardoui than Fari ProIeîliy and Frwale Re.idelners.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,
Fari Property, Private Residences Chorches Convenis, nnd Risks Of a simlilor Ciss.

Also dontents of? suel llisks.
No Insurance enected on mfufacturing or Commercial Risks, thus avoiding Iosses fromt swreping

lires, to wliicli many Coipanies are liable.
Farmers and others owvning Private 'Dwelling Housos will find it very much

to their advantage to Insure with this Company,
As is Raites and te provisions of ils policies are inucli more liberal titan tlose of (ompanies doing

ageneral business.Tlie InsnrIlig Public vill notice thiat our DEPOSIT' is in CASII, and nlot Debentures or Stock,
vliclh may be or oubtrl value.

Rates andll all information required given on application to

G. H. PATTERSON, GEN'L AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL.

LE b ADRTERE,
EN'L. AoeNTs AT QUoîC,

•
4
t 21. Pet er strece, opssite Que/bec Bank.

SIs m uance.

B R ÎT OI
LIFE ASSOCIATION,

[LiIMITEI).]

Chief Offices, 429 Strand, London.

HEAD OFFICE POIL THE DOMINION:

12 PLACE IVARMES, MONTREAL.

Capital, Half-a-Million Sterling.

£20,000 Sig. 1epîosited wri alt titi Gilvori-

$f50,000 dlepotsi tdwit h i Diniion iC1overnme ontt
for .xclusive be llt cf' tanatdian l iy-
hoWdrs.

JAS. h. M. (CIIIPMIAN,
Mttager for Ouata.

PROVINCIAL
Insurance Company of Canada.

VON FIRAR AND MA1ININAtJRANt1.
tIiE, ...ie s ... II ort mto A. Strt '. o r

PR SESltNT :

T h i i on .i . 11.ci Canmroniiiti, r i., tiQ tu .C. , iîP.

VIle'IüSl INT: Cul

tit. Mci ayî. i ir t. T r te A. emeeTo, r o t o aier.

it. n.le of ttloe CtiTo M nTy.
rattTt (UL O;IIAItLY, Miq.,is ig

ROSSIN HOUSE,
TOIONTO.

Raton . . . $2.0 r to $3.00 per Day
. b oQ. Troto. ationu of lqo .rn.

w.KayE..i it tes by leerc or rt. .orotos.

xiran alîrge fu r roto s ,.itli Gat .aine, (Ji ets
att.-c'eti.

(1. P. SIIEAIS.
April, 187 .

.7 hi i'110f Of Co11mer'ce,
Finance and Insurance Roview.

DEVOTED TO
CmecFinarnce, Insurance,Rany,

Nining and Joint Stock Etfler'prises.
Issued every Friday Morning.

S.TB~SCJRIPTIOlt'
Canadian Subscribers - - - $2 a year.
British " - - 10s. sig.
Aierican - . $3 U.S. cy
Single copies - - - - 10 cents eaci

OFFICE: Exchango Bank Building,
102 ST. FRA NCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & CO., Putlishers & 'roprictors.
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IMPORTANT ANNOUNCEMENT.

LO0N O)0-N & LAN CA SF1-1IRE
LiFE ASSURANCE CO]VPANY,

The,î< 1)iructor. li-ive iidit ii, flii ý-,ii<y k) ad>121 t'lie varîwui improveîineiis f uouli (me lu <(iuu
ini cumiectn w'îll Lite Assuinnn<ce :tîî< iIîcey would plaît.ietlaîI-y direct. atnt ion b Lu t'le euwiu
1M P0R T A NT A R RAN G-EM ENMTS ;'nregùrdo 10heir

In i i tioli )1 Lu lie suin oi1 $100)000 wluiei lias l)CCu t1tŽ1ositml i n flu-ý/, %vi h lic Caii:dî:uî
Goveriu mca t. /*()J- /lie <'c sr'bu/-h h'iu ui<îhilî~ le Diumtu x ae <eifd( uu
'in Si~ieu. '><l i ' 1/W hI/V w/ o fQ te ('r',ins h is 13rre h, 1 ui l o11 thI e lbet; et a

Ii-liei' rai~te of ,eics tui'" obliuahle iii Cai uladz, will eîîuuble the oiîuuy/ eIo evry0/

for' Cwiîada, andi a c )i-ipal'isou ut'tho e~ aysr- tdu ra-tes wl Lb1 Liiose or oLler Ofrlcoîsi, ijîvitei.
'l'lie I)irectorsî liîm\ '18 a.ko dteu'uiacul, ini 0)4er LlîaL I'i-S Br<uwch qwug 'mni ci;ery rrs8/>ci, ibc pi<ui

Olia b o 0/ citwll mwîthe// locul 0/lcx Luefipowpe h aaîaBu.d ihli itîuiv

*Ist- To dispose finailiy of ail Proposais sibrniitted;for- Assurance.
2tid.-To settie, vithoii referenlce. t, the the, Heac Offices ail ciaims

arising ini Canada.
3,i-cL-To Ilivest in first-class SecuriLies Ji Canada.

T uts tiio lie ulic >1111 lChi /e o/17tu<cC 0 a Lccal In.stiinio, n /, te o'yu'/ < (Lau //

HEAD OFFICE FOR CANADA:

D-IRE1 C -lO R S:
W.ILLIAM WOR1\KMAN, Q, Chairmanii. C. A., LEBLANC, Esq2., Shceriffof Moiitreal.
ALEX1.NDIR M. DFI.ISLE, ESQ-,. 1-HON. DONALD A. SM l'i1-J, Ml. P.

* MIDICAL OFFICERS:
G E.0- K FENWICK, EsQ. M.D,ý 1rofcsso- of Surgcr,ciI ule
ARTHUR A. BROWNE, EsQý., M. D.

,.//anîqi~/2: Ç~aILaa, -WILLIAM ROBERTSON..


