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Price Scents

Montreal Stock Markel,

REVIEW FROM NOV. 3rd TO NOV.
9th INCLUSIVE,

ap—

MONTREAL HOUSES CHARGED
ARGUND 6 HER® AND 9
AT NEW YOBK.

Startling Disclosures About Large Loral
Contracts,

Little Hops for a Good Bank Statement.
RANGE FROM NOV. 38p TO NOV. 91H,

INCLUSIVE.

Sales tligh. Low, Closc,
220 Can. Pacificee . 8331 04} 93§
134 Montreal Sirect...... 311§ 308 3113
1,142 Toronto Railway..... 110§ W8 110
169 Halifex Rallway...... 1003 100 100
2,600 Duluth Com...... ...... Y] 6 8¢
50 Daluth Pfd ............ 154 155 15
299 Richellon & Out...... 110 109; 109§
800 Twin City Com........ Gs &% G3
7.000 War EBagle....n...... %0 NG5
10,850 *Ropublic......... 19 1T} N7}
12,425 PAYNO.cccoseesrrevsannesae s 110" 115
1,550 Montreal-London... 43 42 43
11,400 Virtiew ...... eo crseserenias 48 47 4'1'
27 Bank of Montreal... 265§ 266 2653
32 Merchanta Bank ... 166 ...... 168

2 Molson’s Bank......... 208 207 27

5 Unlon Bank............. e ... 118

140 O.Bank Comn.erce.. 151 1&d 131
25 QuebecBank .......... 139 ceeee 129
%0 Hochelaga Bank..... 143 ... 145
12 BasternTown.Bank 156 ... 156

16 Bank of Toronto..... 248 ...... 246
11 Boll Telephone . ... 190} ...... 1903
$10,600 Cablo Qoupon B'ds. 103 ..... 103
59 Rogist. Oable B'ds.. (02  ...... 102
$25s Can, DoLot Bonds 19} ... 100;
1,211 Com. OablOncceeseres 183 190 102
$500 Oorp. 4 p.c. Bonds... 102 ... 102
176 Dom. Ootton... . «.... 1033 100% 103§
585 Royal Bleotric. ...... 1Rl4 159§ 160§
1,253 e e New. 16) 160 l6(3
100 Dom. Cosgl Pil......... 118 137 1%
212 Mountresl Gas.......... 182} 182 192
57 Montreal Telg....... .. 177 135) 178

MONTREAL OSSP

The stock marhet 5 0 a rut, both bulls
and  bears having  temporary  advantages
which neither presses to am extent.  The
enortmous  amount of cash secking nvest-
ment seems ballast enough to nght the list
under any adversity. The bears ate so en-
tiely out of  practice they do ot kow
how to take advantage of the squalls which
have struck the ship of speeulation. The
decline some vime ago w the nuung list
was an instance of how weak the bear por-
twun of the Eachange was The advance
which  succeeded demonstrated the activaty
of the bulls ‘The past week has witnessed
reeessians in stochs brought aw..t B vheir
own weight  The strength of the bull par-
ty must be adimtted by all as in many in-
stances ther~ is scarcely am nore room for
advance, 3¢ stocks declhine but hittle and wn
the case of bank shares they keep continual-
ly adding to the al-eady igh price of their
quotations.

The very good ik ~d earmings which ex-
tend over the whoje o atinent bespeak good
business and probably served as «n excuse
for resuscitating the Duluths which thoupgh
among us have not bren with us for several
years. It looks as if they nught yet bhe
taken hold of and advanced Should such
happen, there will be nothing further neces-
sary to prove that the bulls are 1in com-
plete control of the situation
Business bulletins record the continuance of
wonderful  actwvity in all departments of
trade fored on by a demand far greater
than present supply has heen able to satis-
fy Vith this bave come advances in the
prices of raw matenials of all kinds and of
the manufactured article f every descrip-
tion, cotton, woolen, wooden, metallic, etc.
The unprecedented activity in transportation
shuws as yet no signs of abatoment, but
rather is on the increase  Perhaps he only
Irssened movement is in the volume of loan
transactions  The cnormous amount of
work done in these two last forms of busi
ness, wit the corresponding profits  they
bring about has suggested to United States
legislators a new departure for raising na-
tional income  Since joans atc a means of
carning profits and similarly transportation
franchises, they have been laid under tribute
which if 1not yet oollected is already 1n
shape for being coliccted. The transporta-

tion {ranchise tax has been bhefore the pub-
lic and Traction companies have had orders
to collect them. Taxes on call loan have been
publicly issucd during the past week. Trans-
portation facilitics and call loan transac-
tions are not products like the commodities
that have been taxed previous to this time,
but that they are taxable as being means of
profit seems to be the principle the legislat-
ors have assuincd. iis  principle the
taxees are contes.ing, ani in the case of
money traders a - devising mzans by which
the tax inay be cvaded by dividing one large
loan into several small ones. The proposed
tax being 25 cents on every $590 over a
$1000 joan, they propose splitting up say a
$100,000  loan 1into one hundred senarate
S1000 loans Each of the $1000 loans is
exempt from tax, so that by this simple as-
tificc moncy traders arc huping to nullify
the new tariff and carry on business as they
did before Holders of franchises have no
loophole like this. They will have to prove
that the principle is an unpjzt one  The
question 15 ~ne open to much arpument. in
brief the case fur both sides is this: Trans-
portation companics being profit earners
should be taxed like other businesses run for
profit  On the other side transportation
companics are not producers ana hatving no
products to tax, they should work untaxed.

CANADIAN PACIFIC.

Market conditions which were unfavorable
for voluminous transactions in many stocks
appeared to have less effect in this way on
the Canadian Pacific security. It was act-
ive, and its activity was healthy. The sell-
ing was liberal, but not excessive. It was
put through under no sort of pressure, such
as money or discontent, or beanish pur-
pose. Sclling orders were in the room, but
from holders who were not disposed to
throw off their stock except for the equiva-
lent of firm prices, which were reeeaved in
all cases this week. These steady valua-
tions when looked at in the light of mone-
tary affairs by no mcans without stringency
yet, and the war seeming cven more scrious,
demonstrate that this stock is  thoroughly
trusted in. Buyers hace readily taken up
all offerings and at the ¢’ s¢ of each day's
business have found the stock a2t no tme
weak, but steady and occasionally with wndi-
cations of strength. In the very inmactive
marxet of the carly week it was the  only
rood working stock and had some nfluence
thus in tousing the general bist 0 the ace-
fvity it Jdisplayed on Wednesday. With
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things in this condition it is improbable that
any material addition has been this  week
made to the short interest in this stock, as
declines though not impessible, are not very
likely. The long interest, represented by
the total stock issue, has ;iood reasen to
hope that the “Statist,” the leading English
financial journal's prediction of 8 or 9 p.c.
profit will be realized and 100 or more stock
pricec will be sxcured . There has been no
profit destroying rate war this year, as there
was last year with the Grand Trunk, and
some American lints, and business, earn-
ings, increases and profity have broken all
previous records. On an average 500 sharcs
of this stock ha.t changed hands per day,
and on *#o good buying that this week's
lowest price is8 onc point higher than the
lowest of last weck. The highest price, 953,
is 4 below last week's highest, but the
average value was higher. That the local
price was not altogether shaped by London
quotations is apparent in the highest being
secured on Friday when the cabled price was
973, while the lowest was registered on the
Wednesday when London Cable read 98%.
The company, hindered from wider exten-
sion®, is said to be about to lay a spur
from Greenwood to Wellington Camp, where
a great accumulation of ore is lying ready
for shipment. Busy thus on lttles when
great is impracticable, the company in this
as in greater afluirs, shows a ceaseless act-
ivity that is characteristic and assures that
the stock on its merits will go higher.

Mu..T7EAL STREET RAILWAY

It wc.d e difficult to find a better cx-
ample f expanding buslness than the sta-
tistices statement of Montreal Street Rail-
way which was published i the Exchange
Nevws insue of Tuesday. There it ir shown
thut the company's gross receipts were 33
times greater this year than they were in
1892, scven years sgo. The two amounts
bel:g $1,660,775 93 as against $564,406.57.
3. Tbe number of passengers was of course
3§ times greater also, the contrasted num-
bers being in 1892, 11,631,386 as against 40,
186,493 this year Net carnings  this
year were fully 74 times greater, $747,825.
27 this year as against $97,761.49 in 1892,
Net income per cent on capital has 1n-
creased from 8.17 in 1543 to 13.19 in 1899.
These four particulsrs speak for themselves
about Montireal Street Railway In  terms
that need no comment. They are wonder-
ful instances of expansion and show that
Montreal has a railway to be proud of. The
value of th: company's property which is
shown in the assets and liabilities account
is sct down at the very great total of $7,-
000,000. Also this year's income sccount
gives as dividends ond other items 3630,-
870.61 which, with cash on hand, in bank
and on deposit with the city amounting to
$115,740.23 makes out the total net carn-
ings given above as for the year. As com-
pared svith last woek when 1500 shares were
sold the business of this week seems very

small. Fewer offerings, however, were to
be expected in view of the above state
ment and the state of the market.  Hold-

ers, after the company'’s meeting would be
little disposed to place their holdings on the
market when dbids were lower than  usual
instead of being higher, as the statements
warranted. A little more patience, till  the
British victory is outlined more clearly as
the issue of the war will bring its own re-
ward undoubtedly through a buying demand
which will have grown more vigorous. As
seen in the demands 2nd offers of Saturday,
Monday and Tuesday, the stock was weak
and sold only to the amount of 9 shares. It
was strong on Wednesday, but from firm
holding was wholly inactive.

TORONTO STREET RAILWAY.

Seeing this stock traded on the Exchange
this week under so favorable auspices as
the report of October earnings amounting to
$111,465.37, yielding an increase on the

same month last year of $11,815, no one
could refrain  ftom Dbullish anticipations
about it. Bvery local obstacle to  higher
prices seceined to have been removed by this
splendid report. Touched al oll points, how-
cver, by persistent money stringency, the
market could not glve the advance that is
merited. The Toronto company and its
stockholders have reason to join  with the
Wall Street brokers in thinking that finan-
cial institutions have been to blame in
capitalizing so many industeial enterprises
as to cause this stringency Fortunately,
the compinies when they work well l{ke
this one, are little aflected in their business
by the money market and can show substan-
tial carnings exhibiting expanding increase.
Indircctly, however, they suffer with che
stock, when it from high rats charged for
carrying stock, makes smaller advance than
wa3s expected. Toronto Ralls beginning  the
month with this record is in a very favor-
able condition for receiving stock price ad-
vances when more maney at the centres al-
lows of lower rates. On Friday 125 shares
were sold, on Monday 117, on Tuesday 550,
on Wednesday 350 and on Thursday 270,
The lowest point 109 was reached on Mon-
day, since which time an upward turn was
taken which brought some advance, but
small compared »:ith what it would have
been had circunr .ances not acted repressive-
ly on bullish a tivity. The best authorities
on our local ar 1 the general market are una-
nimous in the belief they express that the
present marke is fundamentally bullish and
will show tuis whenever occasion cffers.
What advance Toronto secured for the week
was only §, but an advance in the circum-
stances warrants holders to be firm.  To
those looking out for easy entrance on this
profitasle  sccunity the opportunity  stil)
exists. !

ROYAL ELECTRIC.

This secunty has been fairly active during
the past week  at  steady prices  Opening
the week on Friday with sales at 1593 it
advanced in the afternoon of that day to
160. It sold up to 161} on the Sth, and yes-
terifay changed hands at 161, the closing
sale being made at 1803, closing strong at
1611 to 162. Ye understand that the busi-
uess of the company is in a very prosper-
cus cendition, net profits so far for the cur-
rent year being away ahead of the same
period last year. The most profitable prr-
tion of the business of the company, viz:,
its lighting and power department, is mak-
ing rapid strides and sharcholders will be
agreeably surprised at the very satisfactory
showing which will be made when the ap-
nual statement is forthcoming. There is
no doubt that the earning power of Royal
Electric is very great and the present man-
agement have evidently madez up their
minds to demonstrate its great possibilities.
A vear ago investors looked upon the secur-
ity in a somewhat dubious light, but a

ge has come over the spirit of their
dreams and Royal 2lectric is rapidly becom-
ing a public favorite. Dividends ~of ten
per cent. are freely talked of  That the
company can casily pay this dividend s
well estahlished and there is no reason with
earnings of over twenty per cent, why they
<hould not do so We predicted last’ week
that Royal Electric was good for at least
a fifteen  poirt advance, but it would not
surprise us to sec it sclling round 200 b
fore the close of the present findncial year.

RICHELIEU AND ONTARIO NAV. CO.

Richelicu has baen neglected, but quota-
tions remain unchanged The fall is general-
1y a quiet time for this stock, as the chances
for delay and accidents are greater than at
any other scason. So soon as the fleet is
housed for the season and an accurate es-
timate of the year's business can be made,
attention is generally pafd to the stock As
the company has done so well it is quite on
the cards that an advance may be short-

ly cstablished in the shares. The stock be-
ing well held we think it fair to look for
an upward turn of several points on the
Grst signs of renewed confidence in the gen-
eral list, As a rcgular O per cent. divi-
dend payer with a live digectorate ready to
take advantage of necessary fmmprovements,
we think it can be safely bought for a five
cent rise within the next thirty deys,

DOMINION COTTON.

The cotton mills of the countr{' are nak-
ing desperate cftorts to cope with the large
volume of business cflering. ‘The profitable
nature of this busitiess -to the {ndividual
mills will depend largely on the amount of
new cotton sccured before the marked ad-
vance which ha~ taken ‘place within the past
few months, as it is stated the advance of
the price of tue finished article has not bexn
in proportion to that of the advance in the
raw material. The annual statements of the
different companies will consequently  be
looked forward to with considerable inter-
est and possibly none inore so than Dom-
fnion Cotton. The orice of the stock of this
security has advapow, during the past week
from 1003 on the 3rd to 103} on the 8th,
and notwithstanding this advance very little
stock changed hands. There were no trans-
actfons in it on Thurslav, but the closng
bid was 1923 with 104} asked.

DULUTH.

Partly by its own merit and partly by
the peculiar conditions of the market, Du-
luth stock has been active and has taken on
an advance for the week. It will have been
noticed that high priced stock had carly
the week assumed more or less of the char-
acter of investment stock in being inactive,
while lower priced stock has received atten-
tion. The market, often said to be a means
of discounting the future, has viewed the
future bearishly in the case of the former
and tended to lower values, while with the
latter it has been bullish. Mouey becomn-
ing possibly more stringent and war news
more adverse, the market apparently decided
that high prices would bear no more ad-
vance but that low prices might be ad-
vanced. If what is said be true, that some
three weeks yet must elapse before reinforce-
ments get in their work, dusiness, unless
money eases rapidly, may be like last week,
taken up with stock that sells under par.
Whether on this czeasion other such  stock
will use the market to improve their valua-
tion remains to be seen, but there is  no
doubt that Duluth bas been bencfited by the
market's position. This company's increas-
ing business of course has been the necessary
basis of the week's upward movement and
on this, trading, uioccupied with high prices
worked to greater purpose than otherwise
would have been . In Duluth Common con-
siderably cover 200 shares have been sold.
a quantity not much different from that of
last week and the highest price 63 is
higher than last week’s. Probabilities are
that values will yet §o higher and present
a favorable opportunity to take up one
block of the many that are offering.

TWIN CITY.

There has been some stir for a week or
more among the securities selling undex par,
noticeably among those that in general are
very inactive, Rope and Twine, Bay State
Gas, Duluth and others. Twin City, not so
low priced as some of these, hut almost as
inactive, has not shared this movement.
Listed in Wall Street, quoted in Toronto at
64, 62, and traded in occaslonally in Mont-
real, it weuld certainly work more if the
markets were kept better posted. Earings
of other street railways are reported daily
or at furthest weckly, but about Twin City
in the first weck of November there were no
posted earnings beyond the last day of tbe
month of September. Probahly niore busl-
ness {n this sccurity would have been  put
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through as in other inactive stocks were The possibility of fmporting Italian labor  should be sold on all quick advances, and

matters of this kind more attended to. At
least as advertisoments lhe{ could do wo
harm. On Tuesday the Exchange News pub-
lished the Gctober carnings which amounted
to $220,384.96, being an jucrcase of 340,190
15 on the samo month last year. There were
jven also tho total earnings for the year to
ate, $3,041,073.08, being an increase of
$361,470.58 on the same petiod last year.
Sownething Jike 200 shares have been traded
in thiz woek and at prices which show an
advance of 1§ points. As the 4 pe  divi-
dend scems to be assured and possibly fuc-
ther induccments to lnvestors, there i no
reason why it should not be profitable to
buy in now on the occasional recessions.

OTHER BUSINESS

Halifax Raflway has fallen off 13 points
War Eagle has lost 10 points, Republic 3,
Montreal-London 2, Victue has gained § and
Payne has advanced 12.

Of the banks, the Bank of Montreal gutned
3, and Merchants' Bank has lost 14, while
Molson's Bank, Eastern Townships Banh
have in small lots sold at last week's  va-
luation Union Bank, at 116, Quebee Bank
at 1£° and Bank of Toronto at 246 give in-
stances of values at least well sustained.

Can. Col. Cotton Bonds were } lower,
Commercial Cable 23 higher, Corporation 4
p.c. bonds 1 higher. Dominion Coal pfd.,
1 higher, Moutreal Gas 2} lower, and Mont-
real Telegraph 2 higher.

MONTREAL MINING EXCHANGE

MARKET IRREGULAR.

SOME PRICES LCW ENOUGH

FAIR AND STEADY DEMAND

THINK PRICES WILL BE MAINTAINED

—

THERE ARE BUYERS AT .QUO’I‘ATIONS
BUT HOLDERS ARE FIRM.

RANGER FROM Nov.3 1o NOV. 9, INCLUSIVE.

Eales. Higk. Low. Close.
58,050 Blg Three....ccccensee. 13 1l 12
3,000 Can. Gold Flelds... 8 . 17 !
8,000 Summit.ccoe verrecennees € L.l . 2
6,680 Republic...ccccevureree. 118 116}
4,200 PUYNO cenrveererenn. e 118 108 118
5,500 Deer Trail Nc. &.... 22 a 2
5,000 Montreal Q. F........ 10 9 10
1,600 Brandon QGolden O. 28} ...... 28§
1,000 Virtne .......cc... veesene 41T .. 47
700 Montreal-London... 44 ... 44
500 War ¢ [ e 298 L 27
1,000 Winnlpoy weeenceeees 314 ..oeee 31
8,000 Forn.ceeees ccvvncennie. 7 4 4
2,700 Slocan BovV.......ceuree. 35} 35 35¢
5,000 California.......... 13 12 19}
2,600 Dardanclies 12 . 12
5,000 Gold Hills . 5 b
King...covecenennnenes . 28 28
11,600 Monte Christo. ...... 6 b 6
5.00 N .ble Fivoa.............. 18] ...... 18}
1,000 Golden Star ...ccceeee. 314 ... 314
3,000 GIANY weecere cevnnnnnne 53 )
1,000 Iron Colt..eureennneenss 43 4 4

Most o” the dealers in mining shares have
been buying steadily of their favorites on
declines, they will continus the same po-
licy and those who have made wise selec-
tions of stocks will be materially improved
financially if they have patience and await
development of such properties as Califor-
nia, Deer Trail, Slocan Sovereign, the Boun-
dary Creek stocks and some others which
might be named. The continuous decline of
the past four months has operated to cur-
tail business, as trading is naturaily sinaller
when opportunities for accepting profits oc-
casionally are wanting.

lnto the Slocan district {8 news of a dis-
guicting mature and {1t is 1o be hoped some
more amicable way of settling the B ¢ I,
bor treuble will be »-0 ved at. Defymg the
law and testing Hs constitutionality  would
be almost preferable to running the nisk of
having nots whirli ae more than fikely 1o
lead to destruction of property and possibly
loss of life  “This whole lthor trouble is the
outcome of political scheming and it is to
be hoped the goveraement will have seen by
this thne that the oght hour law is upopu-
lar both with men and owners, and that its
abrogution 1s as Mkely, or even wmore  so,
to gain them votes, as persisting  in thetr
present law

The floatation of the Centre Star was a
greal success, the public taking all ollcred,
and wanting more, at 150 It is to be sin-
cerely hoped that the mitne will turn out as
well as it gives pramise of doing  War
Eagle has been very apathetic stuce its rival
to public favor made 1ts appearance. From
the fee,ing around the price for ISugle has
sven its best till the increase i the dividend
su long expected, becomes a reany, 1if it
ever does.

Buyers  scem  inchined to advance  therr
price on finding their orders are not readily
filled. We believe the dechne bas culminated
in the general list and recommend purchases
around current guotations..

Business during  the week has at times
been quite brisk and fair,y round offerings
have been well taken.

All the dividend payers have ruled lower
than last week, but we do not expect to
se¢ them much lower than at present and
think the thme propitious for buying them.

Payne recovered quickly on receipt of the
news from Slocan that there was a  pros-
pect of opening the mines, paying old wages
and fighting the goverament on the constitu-
tionality of the labor law. Reflection, how-
ever, scems to have cooled the cnergy of the
bulls and the success of any such course is
questioned by some. Last Friday the stock
was selling at 1063 to 108}, it has since
sold 10 points higher, but shows signs of
declining still further  in the long run this
stock must sell very much higher and ail
soft spots should be taken advantage of to
buy on.

Big ‘Three has been well traded in  be-
tween 12 and 13,, whatever may be in store
for the stock in the future, no great rise is
looked for till development proves much
more than it has yet done. On advances to
15 scll the stock, on declines it should be
bought. We Jook to see the stock at 10 on
the next break. Too much stock has been
supplied to the street to e properiy cared
for. It closes casy.

Deer Trail shows no signs yet of reacting
from the late decline. There is less disposi-
tion to market stock except at full prices.
Limits are given on sales 50 that business
is light but no declines occur.

Canadian Gold Ficlds Syndicate has been
well traded in around 8. Its friends claim
for it a great future. Offerings around this
week’s quotations are free. but some predict
that the floating stock will be absorhed up
hy good buyers and that much higher figures
will thea prevail.

California  is daily gafning friends and
sells quietly at about same prices as last
week. No news from the mine is to hand
to affect it either way. The tnstalment of
the machinery is a matter of time and until
this is completed development will go on
quictly as at present. We have great faith
m its future.

Montreal Gold Fields has had. for weeks,
a steady sag and continues casy. It has no
inside support and it is allowed to take its
own course. Of late this has been g down-
ward onc. The turn is near and the imme
diate future should show better prices. Nine
was low for the week.

Virtue has been very strong at unchanged
prices. The stock is well held and can easily
be advanced. There will be many fluctua-
tions in the syock onco it gets active, and

taken back on profits.

The general list shows sales of nine  dif-
ferent fssucs. Monte Christo sold at 5, this
is a slight advance. This stock I8 in a good
district and has, like Virgima, good ueigh-
borg  Stock bought at five and put away
might prove a nice nestcgg.  King s in
favor, reports from the mine are good It
is selling around 28. Dardanclles, Slocan
Sovercign, Winnipeg, are promising  proper-
ties and have all been sparingly dealt in at
steady prices  Fernn has dropped to 5§ Not
50 long ago this stock rold u\\'ar up in the
sixties.  The management should give the
public some reason for the decline or explain
what funds were usced to pay the one and
only dividend. Giant sold at' 6. The capitol
is two and a half millions. Buy some of it
and put it away with your other low priced
collection. It might turn out well  Sum-
mit and Gold Hills Decelopment bhoth sold
at declines.

TORONTO MINING EXO4ANGE.

BRANRGYX FOR THE WEEBK.

Balcs iigh, Low, Close.
13,000 Waterloo.....cee. oeee. 13§ 313 13

15,000 Van Anda................ 8 K§1 8
7.500 Evening Star. R | T 1)

18,600 Rathmullen.... 8 1 1)
10,600 Viot -Triumph 5 X 6
20,000 Novelty ......... " 2 2
1,600 Oan. Gold Flelds...... 7 cenrr 7
10,000 Rambler-Cariboo ... b8 ... b8
1,000 Jim Blaine.....cccceeeee S8 ... 88
1,000 Alice A .cvccecveneeee 8 8 8
500 Falrvicw Corpn... ... 8 .... &
1,000 Athabaska....... TP | I 36
5,000 Dardenelles............ 11 seeees 11
600 Hammond Resef ...... 23} ..... 23}
2,000 Big Three...ccouveeeeeee 13 ...l 13
35,000 Morrison....ceveeeveeeee. 121 ..., 12
11 Orow's Nest Oogl.... $39.560 ..... .
LOK) QIPANDG .cevvvrver-veisneeeses B vessss D
4,000 White Bear...... .. e 31 e 31
6,000 Deer Trafl....ccocveeeeene 31 v 21
500 tiolden Btar............ an o ... 31
2,000 Gold Hills ....... ... © 88 6
1,000 iron Mask...... . i} SN 7

STANDARD MINING EXOHANGE,
TORONTO.

—————

RAKGE FOR WEEK.

Sales High. .
29,000 Van Anda......... veeee 8 7

5,000 Golden Biar ....... e 30 29 30
67,000 Oan. Gold Fields.... 9 (E R4 §
1,500 Hillaldo..... cecorsveeee. 8

27.50 Waterloo......ueeeee 133 128 13
7.600 Winnipeg..... wceeeeee 81 304 30}
14,000 Falrview...w....... e 3% 5 63
0,500 Gold Eflis..ccceeeevseee. 6 54 8
2,000 Minnebaba...... .. .. 14} ... 144
4u0 Republic.....ccon..... 110} 118} 118§
125 Cariboo MoKinney. 114 ..., 114
13,000 Dardanell s....cceeeeen 11}
6,500 Big Three........... - 12
23,500 B. O. Gold Fields... 33
31,000 Whito Bear....... 81
2,500 Athabasca.............. 364
1,000 VirtRe..oeree. cerveeneanes 48
250 S8aw Bill.......... l.;>

S

22

K 3
200 Kingeeresses sersrsranne %) ... 25}
500 Montreal-London... 46} ..... 45
8,500 N, Bell..cocrsscacveriersse 2§ wveees @
500 Novolty..eceseeenneee.. 28 (. @
1,000 Qold Quartz...e..... 44  ...... 44

10 Crow?’s Nest........... 87.75
6,000 Rathmallen..ecieceeee 73
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Montreal Stock Market

WAR EAGLE BROKE 14 POINTS—
CABLE STRONG ON NEW YORK
BUYING, AND RUMORS QF A
8TOCK BONUS—MONEY AT 14.

———

Montreal, Nov. 10,

“Tho market is hoavy,"” said ono of tho
most active operators on tho local Ex-
chango, “and tho reason is monoy. Weo
oursolves havo to pay 16 p.o. at Now York,
Not ten minutes ago a half million was
loanod on Wall Stroet ut that mto. Horo
there is 6 p.c. money, but thoro is very
much loaned at highor rates than this,
Money at New York could be got from 9
up in October, but most loans are charged
18" Tho samo reason was given by an-
other member of tho Stock Bxchange for
the genors feoling of weakness. It iy
tight mo. sy doth heroand in New York
that is keop’sg tho warket from moving
upward. The two particulars noticoable
about the morning session were tho first
that War !aglo broke 14 polnts and that
there seom d 1o be littlo support to it, the
second that Cablo ke ps strong ou New
York buying and rumors of a stock bonus,
The chief eauseo of the break in the local
market 1o day is doubtless the fuct thay
wwo of our city banks were calling in their
loans yesterday, and Ji8 an instanco of the
money stringency in the immediate noigh-
borhood.

“ Mining stocks were weak,” was the ro-
mark of another member of the Stock Ex-
chango. Besides the 13 point bresk of
War Eaglo, on sales amouuting to 7,000
shares, there wss a recession of threo points
on Payno stock. Republic also was lowar
by 14, and Montreal-London sold 1 point
lower.

On soven transactions, amounting to 276
shares, Canadian Pacific sold without any
chango in yesterday's prico. Montreal
Streot Ry. advapced § point, in the sales
of 215 shares. :

Cauadian Colored Cotton Bonds alse ad-
vanced 2 points. Four Bank stockssold at
former prices.

MORNING SALES.

Can. Pac.—150, 943. 150, 944.
10, 943.
Com. Cable-—~100, 1933. 75, 193.
Mont. St. Ry.—10, 312. 200,311. 5,
3113,
War Bagle—500, 270. 500, 269. 500,
9265. 200u, 261. 1000, 264. 250v, 262.

Payno Co—900, 112. 2750, 111,

Montreal-London—2000, 43.

Ropublio—500, 116. 5000, 115.

Union Bank—., 1154.

Bank of Mont.—4, 265%.

Bank of Com.—20, 150.

Molsons Bank—5, 208.

Can. Col. Cot. Bonds—$10,000, 103.

15, 95.

MONTREAL MINING EXOHANGE,

Reported by W, ), Feuwick, Exchange Oourt, 10 Hospltal Strees, Bell Tel, 1 saip 3003 Bell Tel, Up 1882,

Avkod. Bid. Asked. Bid. Asked. Bld. Askod, Bid.
Nov. 7. Nov, 8. Nov. 8. Nov. 10,
1.00 Payne Xd...ecoeeoerse suesesens 120 117 1.174 116 115 1138 1.11 107
100 War Eagle Xd..ooeeeeeees 283 2,77 2856 2.70 2,76 2.63 2.6 261
1.00 Ropublio xd ...... 1.20 1.10 .18 L.16 117 L 117 LD
1.00 Virtuo....... serbonvosers vennensees 474 48} 48 406 A7 43 A48 42
24 Montreal-London xd....... 48 LK 48 44 48 A5 40 .48
100 B HE00 ceverersssenernne .18 12 A3 a2 .12 A1) A2 A4y
1.00 Brandon & (.1d'n Orown .29 27 32 28 .29 25 80 - 27
1.00 Oalifornia ..cccceersscsernacaees ’ J3 .123 13 18 A8 A3 124 a2
.10 Oanada f1old Fields Byn.. 08} .07 083 .07 .08 074 08 Kirt]
6.00 Qariboo Hydraullv.ueeeee  ooee o 1.2 ...
. N3 084 14 08§ .12 09 12 .08
25 Forn......ceee sroessenarssassanes N §: S .13 04 A3 ...
1.00 Gold Hills Doveloping... .08 .05 06 05 07 .08 07 06
1.00 Iron OOlb ......ccvvvisevemeess 04} .03} 048 035 .0 W4 08 .03}
1.00 Knob Hil .ceceverriveceninnne ORI 1T 80 80 850 80 KT + S
1.00 Monte Christo Qon......... 06 .02 .05 .04 .00 .052 AT 66
.20 Montreal Gold Fields.... .10} .09} J18 09§ 0 v 10 08
1.00 Noble Five.... Ru A2 .18 46 20 A7 98 10
.10 Novelty ......... .03} 02} U3 02 033 .02} L3y .02}
1.00 Old Ironsidos. .12 ... 1.0 ... 1.09° 1.00 .08 ...
1.00 Virginfa....eeeuee .08y .05 083 05 08F .05} .08} .u5)
1.00 Rambler Oariboou...ueee
1.00 Ballfon ....cocueee sesassaranns .58 .“ .65 26
1.00 DO00A..cccrterseccoraseencen vorss 48 cone 22 .18 22 .16 25 18
1.00 Morrison..... seseseseseeransases 18 A1 A2 113 J4 10 .13 40
1,00 Golden BLar ... 85 30 § .30 A3 .84 356 .80
1.00 Slocan 80V ... 38} .84 38 .84 85 .34} 85 B4
1.00 Fontenoy Q. M. orme . coae
1.0¢ Rathmullen, ..ccceeee 081 .07 084 .08 09 N3 038 .08
1.00 Winnipeg. .... . .88 .30 8 30 B35 30
1.00 Dardansiles...... J2 A3 13 1 a2 .14
1.00 Deor Trail No. S.cceervearees 22 20 20 2 21 .20 21 .20
1.00 North Blar...e e cones 1.05 eese 1.05 1.06 .80 1.08
1.00 Kenneth....ccoeeeeeerens caner .

Y

AFTERNOON SALES.
Caun. Pac.—100, 948, 50, 94¢.

Com, Cuble—100, 193%. 25, 194,
Twin City—25, 623,

Tor. Ry.—50, 1094.

War Exgle—4000, 262. 1000, 264,

Repubiio—1000, 114.
Mont. Telo gruph--2. 180,
Bank of B. 6, 1028,

MONTREAL MINING EXCHANGE

LIQUIDATION IN HIGH PRICED
STOCKS — SUNSET STEADY-BIG
THREE AND CALIFORNIA UN-
CHANGED—MONTE CHRISTO IN
DEMAND.

Montreal, Nov. 10.

Business to-day was fairly brisk, ai-
though prices in sowe cascs suflesed acon-
siderable drop.

Thore was iiquidation in the higher
priced sccurities, mostiy those carried on
matgin. War Eagle sutterad most, selling
at 263. DPayne was offored at 112, and
Ropublic at 1.17. No doubt tho wenkness
in Wal: Stroct was accountuule to a great
oxtont for tho forced local liquidation.

In othor respects the market remained
firm.

Transactions wore largely in Canadian
Gold Ficlds, Monte Chriato and Big Three,
although othor issues were deslt in at
rogular prices.

In Canadian Go'd Fields 10,000 shares
changed hands, all excopt 2,000 shares sell-

ing at © tho latter eelling at 8% ; 8 was bid
for moroat the olose,

Monte Christo sold ropeatedly at 6}, to
the smount of 3,000 shares. This is tho
bighost prico at which it has sold lately.

There were no sules of California, al-
though the stock was fism at 12 and was
offerod at 13.

Big Threo sold ropestedly at 12,740
shares chanyiong hands, A broken lotsvld
for 12§. Tho stoclkt was offered at 12 on
tho last cell,

Samplos of ore taken from the upraiso,
between tho tunnels No. 2 and§No. 3 of the
Californis are pronounced to bs as rich as
any in the camp. The managomont pro-
pose continuing dovelopmont work all
wintsr und increusing the force of men to
fifteen.

Thero was & consideruble demand for
Giant. Sales were transacted goa!erduy to
tho amount of 3,000 shares, although there
was none 8ojd this foreuoon. This com-
pany bas lately chauged hands and is at

resent under the control of a number of

pokan e capitaliste. The Compauy is eup-
italized at 82,600,000 shares. Last year
shipments were made from the the mine
which averaged §17 per ton. It is now
said that the mino will be under steady
developmont.

MORNING SALES.

Can. Gold Fields—8000, 8. 2300, 83.
Monte Christo—3008, 6%. 100, 6,
Big Three—7000, 12, 400, 124,
Door Trail No. 2500, 21.

War Eagle—1000, 253,

Montreal London—500, 4b.

AFTERNOON SALES.

Monte Christo—16000, 6}.
Mont. Gold Fields—1500, 9§.
Big Threo—825, 11. 3000, 12,
Virtne—500, 45,

Gisnt—-20060, 5.
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MONTREAL STOCK EXCHANGE

CLOSING PRICES.

Hours of Board—10.80 to 12.80; 2.16 to 3.
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British North America.
Quobee Bank ............
Bank of Toroato «...e...
Molsons Bank.....
Imporial Bank........... .
OLLAWS «.cuevenniinencans
Standard..cccceererncocaces
Bank of Nova Scotia..
Merch'ts Bk.of Halifax
Union Bank of Canada
Dominlon Bank.. ........
Eastorn Townships Bk
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Banquo Nationalo ......
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Mings and Mining,

(From the Republic Miner, Oct 28)

Dovelopments on the Republic continue to
be the sensation of the camp. It is safc to
say the mine is waking a record that would
celipse anything in the way of gold mine on
this continent. Not even the famous In-
dependence  of  Cripple Creek ever at any
time had such large bodies of high grado
ore In sight as the Republic hus at this
moment 1t {5 not simply in one place, but
in at least three places where thece are
now marvellous showings.

A Wonderful Showing.

Some time since Superintendent Casey
started a raise just above the puint where
No. 3 tunnel last year cut the vein. It will
be remembered that assays as high as $300
were obtained at that point lasv year. At
the time no stoping was done in that part
of the mine and no ore taken out beyond
that removed in running the crosscut and
the drifts north and south. The raise s
now well advanced and the ore has been
running from 17 to 20 ounces wm gold, or
from $340 to $400 a ton. It is impossible
to say how much there is of this ore as no
more is taken out that is necessary in mak-
ing the raise.

In the Intermedinte.

The very rich ore cuntinues in the drift
being run from the winze toward the Jim
Blaine. The drift was started 50 feet down
and has been rupn south about 100 feet. A
picked piece of ore taken from that portion
of the mine went $19,900. The piece was
given to Ernest Sticht, the assayer, with
the request that he make an analytical test
and determine the proper name of it. Mr
Sticht came to the conclusion it wa: gray
copper, with a trace of tellurium. To the
naked ceye the ore had the appearance of
gray copper, having a streak of copper py-
rites through it. It is a remarkable fact
that all ths rich ore recently found in the
Princess Maud and Republic has beon charac-
terized by the presence of copper.

Much interest is bcin% aroused by the con-
tinued rich ore found in the drift being run
from the winze. The drift long apo passed
the point where the rich ore chute cnded on
the third level 50 fcet above, which scams
to show that the pay chute is growing larg-
er as it goes down. It would not be a mat-
ter of great surprise if the pay chute is fol-
lowed right up to the Jim BRlaine ground

In the winze, too, which is now dows
more than 100 feet, the rich ore continues
It is more than the width of the winze,
lience is a large body.

On the Fourth Level.

On the fourth level, at the depth of 60n
feet where the great strike was recently
made, there continues to be any amount of
very rich ore.. The south drift is now
about 50 feet and the average of the ore
taken out will run from $100 to $200 .01
ton. Picked samples run almost anything,
onc lot last week ruaning $3,500.

A drift has been started north on the
vein and is now in 20 feet or more. It
will soon he under the point where the winze
in beir, sunk from the third level will come
down. A raise will be started and yun up
to meet the winze. Rich stoping ground is

now being opencd very rapidly between the
third and fourth levelz of the mine

A number of mining men and experts have
avalled themselves of the courtesy of  ma-
Jor Leckie to vistt the fourth lovel during
the past week and without exception every

one has come away greatly impressed.  Ior
extent and richness of ore nothing  like it
has perhaps cver before been seen i the
Northwest.
BOUNDARY CREFK DISTRICI.

Winnipeg,, Man.,, Nov 5 -—Hon. F. Carter
Cotton, chief commisstoner of lands and
works, has returned from a visit to Ross-

land and the Boundary Creck district. The
chief commissioner during the last  three
months  has visited nearly all the districts
on the mainland to make himsif personally
acquainted with their conditions and what
steps are necessary for the development  of
the country.  Speaking of the Boundary
Creek district, Mr. Carter Cotton was  ¢n-
thusiastic over the future of that country.
The advent of the railway has cntirely
changed the sitvation and with such an en-
terprising people as are found there, the dis-
trict was bound to go forward by leaps and
bounds

ROSSLAND MINES,

Rossland, B.C., Nov. 5~—The Evemng
Star began work Saturday. ke mine will
be one of the shipping list next week.
Work will begin on the Paris Bell next week.
The claim 1s well within the city limits at
the cast end. The output reached the high
water mark over 6000 tons having been schit
down to the smelter during the lnst seven
days. Appended is a detailed statement ap-
proximately of the camp’s output for the
week ending November 4, and year to date:

LeRoi ... .. .. ... 2336 76,680
War Eagle .. .... .. ... ... 3550 51,788
Iron Mask 270 4,551
Evening Star —_— 1,088
Deer Park —_— 18
Centre Star 230 10,362
Columbia-Kootenay . — 11t
Virginia ... ... . —_— 100
Mountain Trail . v e ——— 20
X, L. .. e e — 50
Coxey ... ... . e ——- 20

Totals .. ... s . B,108 114,788

CAMP McKINNEY.,

Camp McKinney mines are coming to the
front again. Work is starting on some of
them, owned by Spokane companics.

J. Wilhelmhurst, well known in mining
camps, around Spokane as an able mining
superintendent, has gone to Camp McKinney
to take charge of development of Little Ca-
niboo, Shannon-Dolphin and Mammoth

Late reports from the- Waterloo are that
the mine is about to begin turning out bul.
lion. It is expected a first clean up of the
new stamp mill will be made about the
middle of this month It s expected by the
management that the company will stortly
begin to duplicate the early record o) the
Cariboo by paying a steady diviaod

CARIBOO HYDRAULIC.

Vancouver, B C, November 5.—~A recent
arrival from Cariboo stated Saturday that
the output of the big Cariboo Ilydraulic
Company will be 50 per ceat, hetter this
season. When he was at the mine there was
$8000 in solid gold bricks in the safes, while
work was proceeding, and if the weather re-
mains good for another fortnight this
amount will be increased by at least $50,-
000 By the way, the amount that the rob-
ber got out from onc safe of the companv
w:(x)s $2,192 The first report put it at 520~
600.

PAYNE.

Mr C. J. McCunig, of Monttreal, made an
fmportant annountement while tiere on lns
way to Republic

“Aun  cminent legal authority,” he said
“has advised management of Payne miue
that the cight-hour law 18 unconstitutional.
In all likellhood a test case will he made
in order to deterinine the authority of pro-
vinclal Legislature to draft the legislation
that has caused s0 much trauhle between la-
bor and capital The measure was not
sought by the miners, Ve contemplate
starting up work in the Payne, paying $3.50
for ten hours' work. If we are fined the
case will be appealed, if need be, to the
I'rivy Council.

THIE SPUR TO WELLINGTON.

[t is now said that the Canadinn Pacific
will ot extend its line from Greenwood to
Midway for the preacnt, owing to the lack
of steel rails 1t is said that instead the
rails that are on hand will be used to con-
struct the spur from th» main lne to the
Wellington camp. In  this camp are the
Winnipeg, the Brandon & Golden Crown, the
Old Ironsides, the Knob I1il), the B, C. and
other mines which are ready to ship. The
reason the Canadian Pacific Railway has de-
termnined to build to the Wellington camp is
safd to  be because there s a. considemble
tonnage of ore there that is immediatel
avatlable for shipment to the smelter. It
is thought that the mines there will be
shipping 1n about six weeks.

THE DOUGLAS

Mr. Henrv Hunter, of Portland, Ore., and
Dr. Alison of Spokane, president and viee-
president,  respectively, of the Douglas-
Huuter Mining company, owning the Dou-
glas property on Sophic Mountain,  Pave
been vistting the mine this week in view of
the reported decision of the CP R, to v
a spur out to Savhie mountain Over 700
feet of tunneling has been done on the Dou-
glas  In  the centre of No. 2 funnel the
work is 360 feel in. giving a depth of 180
feet  The work at this point is all in ore
and a fine bodv of a shipping quality has
been eneountererd. In the lower or No 3
tunnel, which is in 160 feet, men are  now
at work and it is the jntention of the man-
agement to continue this work until the
Jedue struck in the tunnel above is reached,
when staping will be commenced

BUNKER HILL.

J. J Warren, sccretary  of the Bunker
Hill company, is at the property overseemg
the operations The mill is expected to
come to hand shortly. A force is at work
erecting the miill  structure and arranging
for the recention of the machinery. From
the forward state of the work it is anticip-
ated that it will not take long to met the
31un in motion after it is on the ground.
There is plenty of ore on the dump and in
the stopes to keep the mill in operation for
a considerable period.

DEER PARK.

The shaft on the newly found iedme has
reached a  depth  of 60 feet. Three cight-
houy shifts are at work. The work recent-
ly installed is working in a satisfactory
manner. Drifting continues on the 380-foot
level. The drift is now wi hin 190 feet of
the new shaft. The intention is to burrv
the work as rapidly as possible so as to got
under the new shaft at the earliest possible
date  The ore in th new shaft is improv-

ing and the property generally is look
well. property & ¥ s looking
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VELVET.

The main drift is in for a distance of
398 feet. From tho 250-fvot level an up-
mise is belng made to the 160-fout-level.
This upraise has been made on the ledge
tor & distance of 40 feet. A full foree s
at work and tho development will be push-
ed with more vigor than ususl now uy\t
the rallroad has been promised to the Se-
phie mountain scction.

CALIFORNIA.

The work of crosscutting and drifting
from the main tunnel continues. The work
of erecting a residence for Mr. J. W. Spal-
ding, tho foreman, is making good progress.
The lumber for tho compressor building I
now being delivered upon the property.

WAR EAGLE ASD CENTRE STAR.

Both Mr. Hastings and Mr. Kirby are at
resent away from the camp, but before
Yca'Jlng on Friday Mr. Kirby stated there
was nothing of importance to add this
week to  the full statement made in this
columin last Sunday.

VIRGINIA.

Ore continues tc be extracted from ledge
N¢ 3 and a carload has been loaded and
+{ll be sent to the smelter today. The wet

~weather has interfercd somechow with the
development of ledge No. 4. .
WHITE BEAR.
The crosscut on the 350-foot level has

been driven to the east for a distance of
40 feet. Some ore is being met and the
property is looking well.

MOUNTAIN TRAIL.

The concentrating mall will be ready for
operation in a few davs. The work of
deepening the two shafts continues.  There
were 1o developments of note last week.

PORTLAND.

‘The tunnel is in for a distance of 140 feet
and the shaft if down for 60 feet There
were no new developments of moment du-
ring the past week.

IRON MASK.

Superintendent Samuel Hall of the Iron
Mask company, reports that the ledge has
been crosscut on the 400-foot level. it was
met in e winze at a point 60 fect from
the shaft. The ledge is 18 feet in width
and there is from six to seven feet of
first class ore, and the remainder is sec-
ond class, but all of a shipping grade.
The mine I8 looking quite well throughout.
It keeps up its reputation as a shipper, and
last week it scnt 120 tons to the smelter.
The present 100 horse power clectric motor
in use is incufiicient for current requirements
and is to be replaced by one of 160-horse
power. The motor at present in use oper-
ates three hoists, five drills and three pumps
The motor which is %o be put in, and which
should be i.. opcration in 30 days, will en-
able the management to operate ten drills
and the remainder of the machinery. The
compressor in use is of ten-drill capacity,
and when the la motor is installed tie
mine can be operated to all necessary cap-
acity for some time to come.

FAIRVIEW CORPORATION.

The Greenwood Miner, of Oclober 27,
says: ''One thousand tons of ore from the
Stemwinder mine at Fairview are now being
run through the Smuggler mill. This will
g(l;ﬁ a thoroughly adequate test of the
rock.

MACHINERY FOR THE CANNON BALL
GRrRoup.

Rossland, Oct. 2ist.

Mr. F . Buck, one of the castern direct-
ors and vice-president of the Cannon Ball
Gold Mines, limited, was in town yesterday
amtl other  officers of the company about
fnstailing a holsting and pum nln? plant on
the property. The Cannon Bal rour is
located on the west shore of Christina lake.
Work on the Cannon Ball claim, of this
group, which has bheen vigorously prosecuted
sinice July 1st of this vear with most satis-
factory results, was temporarily suspended
a few days ago on account of water. Mr.
Buck, who was at the time insJ)ccting the
War [Eagle and other Greenwood propertics
in which he is interested, was notifiet, and
at once arranged to spend a day here on
his way back to Montreul and Sherbrooke.

As a result of Mr. Buck's visit it bas
been decided to frstall a pumﬁtng and hoist-
ing plant at once, and work will be re
sumed and vigorously pushed as soon as the
machinery is in place. He expresses  him-
self ax much pleased with his investment
and believes the property has a very pro.
mising future.

NORTH STAR MINING COMPANY.

Mr J. I, Parker, superintendent of the
properties  of the North Star Mining com-
pany, neor Cranbrook, reports that the com-
pany has nst let a contract for a double
roped aerial wire tramway, which is to be
over a distance af 6,000 feet, for the pur-
pose of facilitating the getting out of the
ore. Another improvement under contempla-
tion is the putting in of a water power
plant. The power is in a stream about 8,-
000 feet from the mine, and there is about
170 horse power, which is ample for pre-
sent requirement. The plan is to put in a
water wheel and generate the power, and
to transieit it to the places where ¢ is to
be used by means of wire. The North Star
mine, Mr. Parker says, is ready to ship as
soon as the railway company is ready to
take the ore away. The North Star is own-
ed principally by Mackenzie & Maen, and is
one of the great miunes of the Kootenays.
There is over 40,000 tons of ore blocked out
in the stopes and, as it is of high grade,
it is cstimated that there is ore in sight
to the valuc of $1,500,000.

A nearby property is the Sullivah, which
is being operated by Colonel Ridpath and
others of the Le Roi Mining Company, and
the management scems to think with  deve-
Jopment that they will have a mining prop-
erty of more than ordinary merit. Mr.
Parker savs there is considerable talk con-
eoorning the Pay Roll group, which was ro-
cently purchased by Messrs. Saucier, Oui-
mefite and others of this city and shich
they have incorporated Mr Parker thinks
that East Kootenay is certain to make a
great mining country.

BRITISH ONTARIO IN LONDON.

(The British Columbiz Review, ()ct. 28.)

Referring to the ‘Greater Britain Exposi-
tion,” at I's Court, the British Colum-
bia Review, published in London, uns .z date
of Oct. 28. says :

We regret that British Columbia failed to

tasp the golden opportunity of participat-
ng in the display at Earl’s Court—had she
donc so would have ~ompleted the object
lesson begun by our Australian kindred,
and followed cven by our remote coucins
in Cripple Creek, Colorado. As it was,
Canada tvould have been conspicuous by its
absence had it not been for the tardy en-
terprise of Ontario, which, in the person of
Col. J. S. Hillyer, discovered on the eve
of the exhibition being op.aed that the Do-
minion was absolutely unrepresented. At
the Initiative of this geantleman, specimens
were coliccted from 35 mines in the Lake
of the Woods and Scine River districts of

Western Ontarlo, and at bis expense, or of
the British Ontario Gold Mining Company,
a stand wes matntained during tho exhibi-
tion period. In conncction with this fact it
is gratifying to note that a gold wmedal has
been awarded for the exhibits of specimen
ore taken from the Scramble, Regina, Mi-
kado, Sultana, Olive, Foley, Golden Star,
the Alice “A' and others. The Scramble
and Foley have been specially dealt with in
these columing, and the Sultana will short-
ly bo the subject also of a special article.

The spectinens  referred to having  been
exttbi to the greatest advauntage, consi-
derable interest has been aroused by the ex-
hibit, especlally as particulars were avail-
able of tho diffcrent properties represented.
Or the latter, it is not essentinl to say
much. The majority have a good iocal re-
putation and scveral of the samples exhibit-
cd from the Alice ''A" assayed a gold va-
lue of £4 4s 93d per ton. Theso we under-
stand are an average samnple, which, as the
property offers exceptional facilitics for the
commercial treatment of ore at a very low
cost, suggests a possible early dividend pay-
er. The British Ontario Gold Mining Co.
own this and adjacent properties covering
about 1,300 acres, its possessions being on
the direct line of the new Ontario and
Rainy River railroad, and as a iarge
amount of money has bren invested i
crecting machinery and on development work
readers may cxpect to hear more of this
company in the near future.

THE LONDON STOCK EXCHANGE.
(The British Columbia Review, Oct. 28)

Friday, Oct. 27.

Sceveral British victories have already tak-
en place in the Transvazl and as money is
casfer, the stock markets are good. For
the expenses of the war, the English gov-
ernment will raise £8,000,000 by the crea-
tion of treasury bills and to liquidate thiy
amount or whatever els® may be required, it
is not unreasonable to suppose that a spe-
cial tax will be placed on the output of
Witwatersrand when the mines resume work-
ing. There is less wild speculation in South
African mining shares than was the case a
week ago, but prices on balance have fur-
ther i{mproved. American and Canadian
railroads are higher, encouraged mainly
by large traffic increases, and a point in
connection with the last-named is a propos-
ed teorganization of the finances of the
Chicago and Grand Trunk Company.

The B. C. department maintains the
brighter aspect previously noted, and in B.
A.C's. LeRoi, Velvet, London and B. C.
Gold Fields, Ymir, and Yukon Gold Fields,
transactions have taken place at higher
prices, but as there is less feature than cir-
cumstances warrant, the war is evidently
having its usually repressive influence on
general business. The fortnightly settle-
ment, concluded this evening, scarcely calls
for further comment, except that a fair
number of shares have been transferred to
new hands.

K. )W, MORRIS.

MINING STOCES

and BONDS.
Canada Life Building, -

W. H. . WEIR&£ SON,

STOCK BROKERS,
Members Montreal Stock Exchange,)

118 St. Fravcois Xavier Streat.

W H, Wwme. - - -

MONTREAL,

F.H, Wzin
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NEW REDUCTION PLANT FOR REPUB-
LIC CAMP.

(From the Republic Mincr, Oct. 38)

The Miner Is sble to make a definitel po-
sitive and acvthoritative antiouncement that
atrangements are complete for the erection
of a new reduction plant in the camp and
th-, work on the same {8 to conunence at
once. From time to time it has been ru-
mored that J K. Lansing, of Butte, who
came into this camp about three months
ago was associated with an enterprise  of
this nature.

Last week while Mr. Lansing was in Spo-
kaue he completed the organization of the
Republic Reduction Company, with M. DB.
Brownlce, of Spokanc as president, F. I,
Sargeant of New York as vice-president and
Mr. Lansing himself as secretary and treas-
urer. 'The board of directors consists of
the three gentlemen already named and K.
A Smith and M. H. Lyng. The capital is
$50,000 divided into 3,000 shares of the par
value of $25 vach, all the capital fully sub-
scribed.

All the officers and directors of the com-
pany arc well known in Butle Mr Brown-
fee, while he now lives in Spokaune, was
formerly of the well known Baukng firms
of Hoge, Daly & Co., of Auaconda and of
Hoge, Brownlee & Co., of Butte. Mr. Sar-
geant lived in Butte for years and was a
member of the same banking firm.  Marcus
Daly was not only asscciated with theni in
the bankln%lbusincss. but in many other cn-

4

terprises. Mr. lansing has long been  asso-
ciated with Messrs, Hoge Sargeant and

Brownlee. At one time lie was business
manager for the Heinze smelter at Trail and
as such was well and favorably known to
the mining men of Rossland.  Both Messrs
Smuth ang Lyng were long connected  with
the celebrated Anaconda company of ‘Butie,
Mr Smith as superintenden” of the electro-
lytic copper refinery and Mr. Lyng as chief
chemist of the laboratory. Mr Smith was
offered the position of chief metallurgist of
the Amalgamated Copper company, but de-
clined it to associate himself with the Re-

public  Reduction Company. Both  Mr.
Smith and Mr. Lyng are to be in  Republwe
and give their personal attention to the

uew enterprise, Mr. Smuth being here al-
ready with Mr. Lansing, and Mr. Ling to
come in a few weeks.

‘The purpose of this new mill is to treat
the ore of any mine in the camp In othes
words it will be what is generally termed
a custom mill and will contract for any-
body's ore. It is exactly what the camp
has long looked forward to It will eu-
able all those mines which have ore but
o mill of their own to begin to have an
income. Such mincs are the San Poil, Lone
Pine-Surprise group, Blacktail, Qmlp Prin-
cess Maud, Morning Glory, Tom Thumb,
North San Pail, Ben Hur, Trade Dollar
and Butte & Boston The Repubhc and
Mountain Lion wiil have mills of their own
Jim Blaine ore will probably be worked in
the Republic mill. Al the mines here
uamed have now considerable hodies of pav
ore in sight and could soon put themselves
in a position to produce. By next March
cvery one of these mines will have a mar-
ket for its ores. This will make a tremen-
dous change in the camp. At preseat  we
are absorbing but 30 tons of are per day,
that treated in the Republic mill, by unext
March the New Republic mill will be treat-
ing 200 tons per day. the Mountain Lion
100 tons a day, and tie Republic Reduction
Company 75 tons a day In other words
while the camp is now producing about
$1,800 worth of bullion a day it should be
producing $7,500 worth of buhion a day by
March first, allowing $20 a ton as the av-
erage vaiue of the 375 tons of ore to tw
treated.  Republic will soon begin to take
her rightful position among the great pro-
ducing camps of the country.

CRIPPLE CREEK NEWS,

DIVIDENDS PALD DURING OCTOBER

Fifteen compames operating in the Cripple
Creek district  paid regular dividends  to
therr shareholders e Octohier The amount
patd during any month varies from ume to
time, owing to the fact that some of the
companies distribute their profits only quar-
terly, while others pay them out monthly.
The policy that is steadily guning fuvor is
to distribute every three  wmonthe. Thix
makes it possible to operate the mine to the
best advantage.

The total amount pad out with the month
ending today 1s $387,117, as follows

Portland . .. . oy et o e e e JSERYO00
Vindicator ’ . 51,750
Mary McKinney 30,000
Gold King . .. . 30,000
Strong ... Lo o e e eenes 25,000
Last li)ollur . 20,000
Crestan Leasmg. . . .. tzo000
Lillie . . . . .. 11,367
Gold Coin .. . 10,000
Raven . 10800
Golden Cyele .. . .. R LA R (11T))
Squavwe Mountawmn . L. 10,000
Grafton (Hoosier) . . 1000
Maodoc. . ... ... 5,000
Monument ... 3,000

Total . . coea L 8297417

The total is pot as large as that of Sep-
tember.  whith wached a total of  nearly
$700,000, tut was able to do so  through
the declaration  of the Stratton Indepens
dence quarterly dividend of S188,000.  This
dividend was the largest in the history  of
the camp, and state, w fac  and will be
repeated in Decemd ot according to the state-
ment ande by Mr. Stratton recently.

But, barnin  the fact that the Stratton
dividend in lagoing this month, the record ia
not to be despised. Profits of S300,000 2
dividend every thuty davs indicates  some-
thing of the smportance of th» camtp as a
wealth-carning investment  The most nota-
ble feature of the month s the new dividend
payers which have appeared since the  ree-
ords were made up a monih ago.

FIVEE NFW ONES

They are no less than five i number, and
are in scquence and importance as follows .
Mary McKRinney declared its first  quarterhy
dividend «bout the middle of the month,
payable about the same tume.  The mine is
in excelient shape and has a reserve large
enough  at this time to continue quarterly
disbursements for a yvear without shipping
another pound of ore, 1f it was so desired.
It as the plan to keep this reserve at  the
$100.000 mark

The Last Dollar, a clost corporation, is
the gecond new divide nd payer 10 onter the
list thi<month, 1t decared i1s new dividend
sbout the time the Mary McKimney Co'y
did and will pay Nov 1Ist, but despite the
fact the dividend 15 to be nightly reckoned
among those of October This mine  will
doubtless be able to rase 1ts dividend at
some later date. v

Interest  centers m the diidend  of  the
Grafton Gold Minmng Company, which made
its first disbhursement  tlis  month. It
amounted 1o $10.000, and was from the
careings of the Hoousier nune, owned by the
company. The fact that this mine, Jocated
ot Tenderfoot  Inll, is already a dividend
payer 1s of the utmost significance, as 1t
tends miore than any one thing could do to
establish the reputation of Tenderfoot hill
as a praducer of the yellow metal.

The Squaw Mountain  Tunnel Company
dividend was paid from the receipts of the
sale of that property to the Puppoose Com-
pany. The dividend amounts to $16,000

The Monument dividend is from the carn-

ings of the Meagument mine, owned by a
close corporation of the same name. It was
for a t-cent a share on a capitalization of
s300,000 and amounted to $3,000,

PORTLAND.

The output of the great Portland  proper-
ty for October will excel all previous ree-
ords 't will aggregate 5000 tons »f gQroxss
value of $300,000. Stoping has just bren
started at the 906-foot level, where the ore
carries improved values. Everything is in
readiness  at the mine to resume shipping
whenever the order is given by the wmanage-
ment. The volume of water in the mine is
decreasing  and the pumps are ngw ralsing
from 700 to 800 gallons a minute only.

CRIPPLE CREEK MINING

Nowv. 0, 1689,
Tar Value,

S8TOCKS

Capdial "id,  Asked,

1,500,000 $1.00 ACRCIR . cicecereenanee BT .45
2,A00,000 1.00 Battle Mt'n .18 .39
1,500,000  1.00 Bob Lee ..... aees
2,000,000 1.00 Columb.Vietor.... ...
2,000,000 1.00 O O. O tifereevennnn. .18} .18}
2,000,000 1.00 0. C. & M..... O 2 ¥ T 1Y |
1,250,000 1,00 Dante... 21 .22
2.000,000 1.00 Damon, e 274 271
1,250,000 1.00 BIRLON..ccvvrirersencne cane -
1,300,000 1.00 Fiower ..... A6 161
1,250,000 1.00 Findl y ..eueeevannnn oee o e
1,000,000 1,00 Gold Coin ..... . 220
1,000,000 1.00 Gold So+ereign... .8 .18)
1,000,000 1.00 Qottdd..ccecrssrer venee K] A1
1,225,000 L0 [ndepen, T.& M... A5 .56
2,200,000 1.00 Taahella..cnveenaaes ! 351 1,33
500,000 1.00 Ida May.. o 0§ 30F
1,230,000 1.00 Jack Pot ... o aens .65
Keysatone...... ..... .183 .18}
1,600,000 1.00 Kimberlv..... ..... ....
1,610,000 1.00 Lexington. e 991 00}
LOWM0 - 10 MAYOA ceeevennee e 328 3
Gan o) 1.00 Mnon Anchor ... ... 774
Lomm) 113 M 'n Beauty. ..... g 13y
Lo 100 Nogoet ... .. 201 .2am
2,40 040 1.00 Pappoose ... ..... A8 14}
Uity 1,00 Porthand...... .. 249 230
2,000,081 1.0 Pinnaclo o, . .
Pamann Lt Waork, ..., orenenes 33y 13§

LONDON CABLE.

°. Moredith & Co.'s Oable rives the fol.
lewing London quotations:

trand Trunk, guaranteed 4 p.c........94
v 13t preforence
o 2nd i
“" 3r(] L1}

LONDON AND PARIS.

Nov. 10, 152y,
Bank o1 England rato.......eceese §
Open discount rate .....

Paris Reates - ..100-22}
Frenck Exchango.. 20f. 23}
Conscls, mopey ....... . 103]
Canadian Pacific.........

evese 973
e 141

New York Crntral ...
St. Panl. ..ceveenniiiennnnnnnnn. creere v anrees 1283
Unton Preific. e eieeceee ceeeeneceneessones e 78

- - P
.. J. toraxr, R, ¥auaxny

L.. J. FORGET & CO.

STOCK BRCKERS,

Members of Monirest Stock Kxchange
1713 & 1715 Notre Dame Street,
MONTREAL.

Tolophone {5 P. 0. Box s
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MONTREAL STREET BAILWAY OOMPANY—Btatistical Statemont—Years 1892-'09.

1809 1888 16897 1896 1695 1894 1804 1802
Gross Recelpts....eesnnee.. $1,760, 77593 31 471 ,039.66 31,34 307 78 $1,266,803.50 $1,102,477.57 $400,000.89 $750,731.:8  §544,406.67
Inoreaso 1895 over 1898.. 1.3834 188 836. ceressseares  sssesessstareass . sesessassassssiess  eeseieseetecssiens S000eresessesessts svesestesasrestiss seebesersservesres
Operating EXpensos.c..... cecueies 9192,049.00 764,884.36 736,428.60 710,8684.70 652,811.74 637,668.14 5603,041.71 4006,617.98
gnomue 1899 oveor 1888...19° 30/., J4B,088.81  covecerer sanenrns  onessorsnsasersns  cossesienncssnsens  sassressssssesnses sesaseiessetnsnes  Srssnsscssssresses

%?ratlng Ex?)enus..... cresresesens

or cont. of Oar Earnings .... 5523 62°18 65'05 56-48 69+20 7118 7900 8268
Net Earninzs. 747,826.27 707,065.30 605,830.18 856,023.69 449,906.83 268,422 167,710.07 97,761.00
Inorease 1880 over 1868. .5:77% 40,770,907 crrcecese srecees  cocensnssrasnnenss  sasaaes e01eeran  seresesesaresestss srseesrsesestases  sssesas serssseses sssere
Not Income per cent. of On pitrl 1819 13-00 12°4? 11-56 10:21 9'69 817 aeseeetiresnertes
Pasaongors Osrried......ececenene 40,186,493 35,383,038 82,047,317 20,890,471 2R 877,758 20,668 013 17,177,052 11,631,386
Inoreaso 1349 over 1£98,..43 677, 4,833,457 vesssesianntiess  sacessssuronises o reeecsecennsirens cresscsnistes b oo aresetstesisranses
TrRDMETBacccriensaerncs coveneseisene. soe 12,060,667 30,502,603 6,765,903 8,641,630 7,058,670 6,828,063 5,904,113 eevirnnnvaanene

FROM OUR RAT POLTAGE CORRES-
PONDE .1

Rat Portaye, Ont., Nov. 7.

The mining situation here during tho
weok has been devoid of any special fea-
tures, Tho rush of dis overy has ended
and overybody i morv interested indevelop-
ment work than in rushing about trying to
fina out somothing bigger and bettor than
their neighbor has found. A partial
cestimate of the number of camps that will
be oporating in the mining territory sub-
sidiary 10 Rat Portage, dusr’ g the winter,
shows that there will be a large increase
apon last yoar's figures, It is irapossible,
howovor, to say what the number will be,
but a conrorw: live estimats duts it at sixty
per cent., while tho cheerful optimist de-
declares it to be over a hundred per cent.
Whutevor the correot figure may be, and it
will bo possible to obtsl' iU little lator on,
there 1s uo doubt but that the Ruiny River
district has during the ycar attracted a
lurge numbor of gold huntork, and that
many of them have sound financial bucking
behind them for theisr development.

New and sdditiona! hoisting plinta and
mills have been put 1 during the svason,
the latest to get hoisting machinery in
being the Tycoon and the Arla. [t is a
good sign whon a miuing company puts in
plant of any description.

The Riiny River Co. is arrsnging to do
considerble development work this winter
on its Lucknow propoerty. This property
consits of six locations near Falcon ﬁko,
Manitoba, from which assays giving an
averago valuo of $23.80 huve been ob-

tained. The lumber has been got out for
the erection of the camp.

TWIN OITY RAPID TRANSIT G0

For week ending Compared with lust year
Oct. 7, $46,430.15.......co........Inc., § 5,783.79
Y14, 59,817,385 reninneeee 0 17,695.02
€ 9L,  49,735.00.c0000c0000 00000 ** 7.177.49
¢ 31, 70,402.3800c0000c0ce sone *f 9,5:8.95
Total for Oot.. $226,384.90... .Inc....$40,196.15

Your to date...$2,041,873.08...kn0, $261,470,63

MONTREAL STREFT RAILWAY COM-
PANY.

Financial Statement, Year Ended Septem-
ber 30th, 18890,

ASSETS.

Cost of road and cquipment
Construction, etc. ... ... ...$3,048,730.89
Equipment, etc. . . . . ... 2,309,478.39

$5,353,209 28

Real Est and Bldgs c e 1,395,287.3"
Stores ... ... e . 54,161.15
Acc. recchable P 15,885.83
Cashin hand and .. “bank 90,740.23
Cash on doposit Wi city

of Montreal . . 25,000.00

$115,740.23

LI/ LILITIES.

Capital stock, paid up ...
Bonds :

§ p.c. payable March, 1908

4% pc., pavable Aug 1922

$5,000,000.00

292,000.00 -
681,333.33

$973,333.33

Mortgages ... ... . 6,034.51

Acc. and wages pa\ablc . 83,825.68
Accrued fixed charges :

Interest on bonds ... ... .. 5,170.00

Tax on earnings ... ... ..... 76.899.89

Unclaimed dividends ... ... 1,856.57

Unredeemed tickets ... ... . 21,203 42

Suspense accounts . . 23,583.15

Dividend, mynblc "nd Nov.

1899 . 124,166.67
Contm;:cnt acet mt . 141,425.60
Surplus ... ... . . ... 475,572.08

$6,939,263.88
INCOME ACCOUNT.
1899 1898.
Dividends ..§478,333.33 $462,916.66
Transferred to contin-
gent account ... ... . 6§0,900.00

Transferred to sur-
plus account ... ... . 102,537.28 138,787.52
$630,870.61 $601,704.18

1899 1898.

Income over and ahove
expenses and  fixed
charges, exclmivc of
dividends. . .S$830.870.G1 $601,704.18

$630,870.61 $601,704.18

MONTREAL STREET EARNINGS.

Ootober earnings §145,874.20, Inc, $12,468.A7

I\ov l $3,804.31 ivieecennnnnn.)doc.  $173.50
2, "4671.31 ... Ino.  266.38

¢ 3, 4,48u.88 ceaee 4 830.31
W8 41736.35 vereers serees * 233.35
¢ 5, 861325 .cccvrreerennnnn. DoC. 132.17
g, 4.065.12 ... 368,72
7, 4,818.72 323.67
8, 441044 . 407.81
€9 447120 .vvvrenenen Y 174.02

TORONTC STREET EaRNINGS.

Oct. earnings.....$111,465.37 Inc....

.311,816.21

Nov, 1, 3,645.85 .eccvvvecneccsenne Inc 563.68
CORNENE 577 ) 160.94
o8, 3988 48 cevciiecconnniens s 7456.80
“o 4, 4,085.00 eesssesnsscrsacese " 287.68
B 1,627.8] senieecersirnane " 287.40
08, 861117 cevrersernicorase U 252,48
€ T, 3,532.62 eeeicersecnnienien fE 316.32

HALIFAX ELECTRIC TRAMWAY

Total Rec'ts for month of Sopt ..... $21,047.96
Expeonses oneans wee 9,810.20
£12,128.67

For week ending Compared with previous weex

Oct. 1.. $5,609.80 . Ino. $2,652.95
8., 2,410.60. .Dec. 3,190.30
“ 15... 2,205.00.. “ '214.60
“ 93, 2,133.70.. “ 71.30
“ 929 .. 2,098.46..... wee % 105.26

Reo'ts to date (Oct.). .$9.087.!5...Dec. $570.t6

W. A. FLEMING,

IMPORTER

Camel = Brand - Hair

WATERPROOF
- BELTING ...
Hydraulic Hose, Steam Hose,
Fire Hose, Mlning Supplies
75 ST. FRANCOIS XAVIER ST,,
MONTREAL.
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THE $750,000.00 DIVIVE,

We promised a few days ago to give
our rcaders in duc time particulars of what
might be called, considering the standing of
the parties interested, the most wonderful
sample of financiering that has been reenrd-
ed for many years.

Certain gentlemen who at the time were
directors of the Royal Eicctric Co., formed
with others a “'syadicate.” This “‘syndi-
cate” sccured from the Royal Electric Co. a
contract to purchase from them 6,000 horse
power for a number of years at the re ¢ of
$30 per h.p. The “'syndicate’ then turned
the contract over to tho Chambly Mfg. Co.
for the consiacration of $500,000, which they
reccived in bonds of the Chambly Co.

Messrs. Campbell, Meredith, Allan and
Hague have been instructed by the Royal
Electric Co. to take legal action agminst
these gentlemen for the refunding of this
sum, it being claimed that they, as direct-
ors of the Roval Electric Co.. cannot profit
by cgptracts with their company, and con-
sequently the money received by them from
the Chambly Co. rightly belongs to the
Royal Electric Co.

As in the course of time this malter will
be fully venLifated in the courts, the share-
holders of the Roval Electric will have an
opportunity of secing for themselves how
well their interests were conserved by some
of tiieir ex-directors.

MORE ACTIONS PuNDING AGAINST
EX-DIRECTORS OF THE ROYAL
ELECTRIC.

We are informed that action has  been
taken, or is about to be taken, against
those directors of the Royal Electric  who
were directors of the Park & Island. It is
stated that these gentlemen, although they
knew that the Park & Island was  insol-

vent, placed an order for motors amounting
to $25.000, and these motors werz delivered
but not paid for.

The Montreal Construction Company, we
understand, are also to be sued on similar
grounds.

Altogether it would appear that the Roj..!
Electric was used to a large cxtent by
some of the directors to suit thtir own
cends, and the interests of the shanholders
were with some of them a socondaty consi-
deration. ’

‘The Rossland Muwer, of Nov. 1st, says :

Mr. Waldemar Wallach has just returned
from a few months’ stay in the Old Coun-
try, whither he went for the purpese of
Kl.zring a olock of the shares of the King
fining Co. on the British narket. In ths
endeavor he was successful, having interest-
ed a number of welldtmown British capital-
ists ip the company. Among these arc :
Sir Mark J. Stewart, M.P. for Kirkcud-
brightshire; Mr. R. S. Allaa, hkead of the
Allan line of steamships,, and othtes of
note. They already can realize 100 per cent
profit on their investment in these shares.
With the sale of these shares the King
Mining company has sufficient money in its
trecasury to devclop the Oro Denoro, its

principal property. to a productive stage.
Mr. Wallach took hold of the finames of
this property on the fst of January last

and induced his Montreal friends to buy the
shares at 12 cents, and yesterday they sold
at 20 cents, and as a consequence, the east-
ern shareholders are fecling pretty ,ood.
Referring to the latter part of this article
that the “Eastern sharchoiders are feeling
pretty good over the fact that stock they
bought at 12 cents is now selling at 20,
some of the castern sharcholders would like
to know what really is the ground floor
figure at which the shares were sold. Mr.
Wallach's methods are, to say the least, pe
culiar, for he scems to have a different fig-
ure for cach city he visits. He visits his
Montreal friends and sclls the stock at 12
cents.  His Quebee and Toronto friends who

are solemnly assurcd that ther are being let,

in on the ground floor, pay a higher figure
for the stock., and to the surprisc of
his castern Canadian friends, he takes a trip
over the briny and sells the stock there at
10 cents. We know of some of Mr. Wal-
lach's eastern friends who are so disgusted
with Mr. Wallach’s methods of doing busi-
ness that they have not only lost confidence
in hitn, but in the stock he sold them, and
are quictly unloading. This is . be re-
gretted, as we belicve that the future of the
“King Mining T0." is all right. We would
advise Mr. Vallach, if he wants to retain
the confidence of his castern friends, to
chaunge his tactics. Once bit, twice shy.

DULUTH S. S. & ATLANTIC.

Ramings from Jan. st 1899 ... §1,908,63%
Eamings from Jan. 1st 1898 ... 1'48§0,731
INCTEASE oot cih cei ier e e $428.907

BUBNETT & CO.
STOCK RROKERS,

Stembder» Montreal Stock Exchauge.

12 St. Sacrament Street.

C aregraneionts ta Vew York, Chicuge and fovdon,
Lagtand.

TELEPHONE 2232,

1740 Ketro Dame Street

C. E. GAULT,

STOCKBROKER,

Tel. 1384,

(Nember of tho Montreal Stock Rxthango.)

Minlng Stocks Bought and Sola on
Commission.

Telephone XMaln x493.

Telephona Maln 2971,

A. I. WHITE & CO.

60 CANADA LIFRE BUILDING, MONTREAL
Representing the fullowing Companies :
014 In.naides Gold Mining Co.
Koob Hill Qold Minlag Co . Ltd,
City of Parls Qold Mining Ca.. 1Ad.
Nourthwest Dorclopwent Co.
Jnjestic (iold Minmung Co., Lad.

QOreaty Consolidated Minlng & Smelting Co., Ltd.

Weokiy reports are rocolved fromn tho abuve properties
and sny one wishing for infarmution will receivo same Dy
calling. writink or telenhoning 1o the abuva addreas,

Tue BarTLETT Frazier CO.
OF ONTARIO, Limited.

Grain Exporters and Forwarders.
Buy and Sell Graln for Future Delfvery.

Private Wires to New York Prealuce Zxchauge and
Chicazo Bourd of Torade.

H J. COJN, Managing Director.
390 ST. SACRAMENT STREET.
Telophone Man 1418. Westmount 53.

BARTLETT & SMITH,
MINING AND INVESTMENT
BROKERS,

Mcmbers of Xining Exchaoge.
STANRARD CHAMBERE,

151 ST. JAMES STREET
HMONTREAL.

Tolophono Main 2089.-4—<t—
IxSORRMCE POLICIES PURCHASED OR LoAxS BlADE THIRECN

Caste ADvRESS ““HINING.” TeL Mam 770.

ROBERT MEREDITH & CO.,

MINIRC BROKERS,
Stocks bought 1\nd sold on commission
FRANCOIS XAVIER ST., NONTREAL.

J. F. PIGGOTT,

AGENT,
MINES AND MINING
London & Lancashire Chambers,

ST. JAMES STREET,
MONTREAL.

Telephone 3252,

¥, L. HOuGG,
Manager

The Investment Company
CA PlTAuL“.nS‘;O0.000.
4798y, Francois Xavier St., MONTREAL.

Stocks, Bonds, Mortgages and
Municipal Sccurities doalt In,
P.0. Lox 537

Hoa. A. W. 0GILVIK,
President.

"W, 1. FENWICK,

STOoCK BROKER.
(Mzmber Maztreal Minioz Exchange.)

New York stocks and Chicago markets
dealtv in for cash or on
msrgin.

Exchange Court: 10 Hospital Street,

MONTREAL.
investment Mining Stocks a
SPECIALTY.
Telophana Maln 30%5, Telephione Up 1806°

The Excnange News {s printed and puhlisked
for ihe Exchange News Cr-. by 3L ¥, Sabintoy,
£57 5t Taul Street, Montreal.
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STOCK LIST

NAME. Aslcd,  BiQ, vale,  Uapital. vy When rasable Descripition, LOCATION,
B. 0. Q013 F16lA8 wcecere.ceeeceranase 4 3 100 Gold. Trall Creok, B, C.
Blg Three...ccccccesecrccrsssensase cacsssvanare 12 11 100 Gold, Copper. "
Deer Park [ JORIN 1 vo Gold. do
Grand Prizo....ccecceceseecssccsniececsaones K 100 do do
Gold Hilld auveeeiriienseiees seneeenrienannenee 7 6 1 00 do do
Homestake.......... ceeeeeee 4 3} [ do do
Iron Oolt...... cesectsancss ssasonne veresrene oo 43 14 1 00 do do
Bt Blmo.....ccorerecoeees 6 3 100 do do
Victory Triumph.... 8 4 100 Gold, Copper. do
White Bear.......... 4 3 1 00 Gold. do
Butt®..eeesncreees oot 1! 10 1 00 Gold, Cotf, er. do
Cczpada Gold Fields 8 7 10 Uold. do
«alifornia......... 12 12 1o do do
Evening Star. 12 8 100 do do
[ron Mask..... i JRN 1 00 do do
Blonte Ohrigto....ceccovees connees vevnnnnen 73 5 10 do do
Montreal Gold Fields.............. 10 93 235 do do
Novelty .. ......... terasresaessarasissserassaes 34 b2 10 do do
Virginda...eeeeeeneeneeceennoncennnnnnnnnene 8} 5 1 00 do do
War Eagle xd.....cccceiviveiiene wer vnnene 280 270 100 Monthly. do do
Dardanelles. ....cvveereeeeee e e 13 11 IO 100,000 e ceeeeereeiencanens Silver and Lead,  Slocan, B.C.
FOrDacceecssstnsnsasteanessessranasennnnne  ses 12 $ 25 One paid Qold. do
2oble FiVO.ccceiiiiciniiine oot crceiieeee 0 18 100 1,200,000 ... eevveenreneens Silver and Lead. do
Rambler Cariboo .ccveeeiiinniiciiiiniiieees  eevenes 100 . Two pald.. Gold. do
Slocan Bovereign 354 35 100 500,000 ..ce. cececnreceorerenes Silver and Lead. do
Moantreal-London xd..................... 47 45} 24 452,000 14% Montbly. Gold, Silver, Lead. N.S, Slocan, B.C.
Oariboo McKinnoy....ccce. coeeeeiniiis 120 112 1 0v 800,000 1pc. Monthly. Gold. Camp McKianey, B.C.
D301 117:3: ¥ - OSSR 1 00 do do
Minnehana 12 100 do do
Waterloo....... 13 10 do do
Knob Hill.....ccceieivrennns .0 0 100 do Boundary, B.O.
Oilad Ironsides .... 1 00 1™ do do
PRy OrO.n.cueiaeecivrctniiiiiiniiccciiiees 8 cvveneeee 10 do do
King (Oro de Noro)................ caeenae 31 27 100 do do
Rathmullen.......c. coeeiveies cveveciancens 8 8 100 do do
Brandou and Qolden Crown......... 29 25 100 do do
PN 3 1.1 3 U 12 9 1 60 do Seino River, Ont.
L9111 7. TP 75 69 1 00 do do
J. O 4lcceeeniiconectenennrnececos srasanen S 2 1060 do do
Decea. . 0o 18 100 do do
QGolden Star . .33 31 1 00 do do
Republic xd 119 1135 100 do Republic
Jim Blajue vee 36 31 1 00 1,000,000 ...... do do
Lon3 Pine.cercecs s cecsceccaveessecnses 25 20 100 1,000,000 ..... do do
Black Tail - 175 12 100 1,250,000 ceeve aemeene veenmrnenee do do
Deer Trail......cceeiccniccaeniecmn o 21 2 100 1,000,000 ip.c Monthly. do do
Princess M&UQ euiieeecormnecennnnienennenne 11 73 10 1,000,006 ...... e eeeeesamneeees do . do
Sm=ggler .. 33 e 100 1,200,000 ...... oo ieeeeen. do Fairview Camp. B.C.
Vi Beiiaieiccrenenssassens cvnnereisessnnnnes 474 454 100 1,250,000 ... core vens sevnnees do Baker City, Ore.
Pay.e 115 113 100 3.400,000 ... Silver and Lead. Sandon, B.C.
Crow?’s Ne<t Pass Qoal.........ccceme.. $i0 00 37 50 25 00 200,000 ... Coal. Crow’s Nest Pass.
Cariboo-Hydrsaulic - 500 5000000 ... Gold. Cariboo District. . -
Van Anda.......... 9 (t) 100 A0M0000 ... do Texada Island. -
Carnea Creek Cons............. SO 10 ... 100 100000 ... do Revelstoke, K C.
BCNDS AND DEBENTURES.
ANOUNT ISTEREXT 1IN T rc LAXT . . - .
1SSUED. % PAY ARLE. BONDS. SALES. REDEEMARLE. WHERR FAVARLE
600,000 7 May Nov.  Mout Corpwation Consol'd. Sick, Rank of Montreal.
240,000 5 Jan. July do do do . o
1.050,000 4 May Nerc, do Stoch..eeeiin venes ’ -
%,U80,000 3 - . do [ 1 SR b o
5 Jan.  July Montreal Haroor Baonds Currency.... - *
136500 5 o o Toronto City do . { — Lloydx, Ranetta & Baangnea
,,—7[ l.;o 4 I o« do do dO ...... .t .t "
22,500 6 e eeeeiieeeean. Auer Light
940,600 5 April  Oct.  Rell Telephone..eeeneeeeceenecreeeancaens - Rank of Montreal.
6 May  Nov. Cauads Centmal R'y. - «
2,000 ) 8 2nd April - Oct.  Cansda Culored Cotton Mills. ......... 1014 - *
3,423,000 5 Is April  Oct.  Canadian Pacific R'y. Land Grant.... 110 b 1: <9 PUNPIETRRR o o
200,000 5 Iz May Nov. Canada Paper Co. 1663 1917
{00000 4 Jaapdu. 0o Commercial Cbe O e, | 1 104 2397
£300,000 4 Jan.  Jaoly Domenion Cotion...ceeemenreesessacesences 100 1916 18 Jan
600,000 5 1s3 Jan.  July Halifax Electrio Tramwaf. ceecervennes 108 1916 Jan.......... Bank of Nova Sootia.
350,000 5 15t Ap'l 1st Oct.  Intercolonial Cosl Co..cveverner cevrenes . 100 1918 Apnl ........ Rank of Montreal.
6 2ol Jan. July Lk Champlain & 8t Lswrence Jo. 100 1910.................. o "
5 v - Montreal Loan & Moryg@e. e eeneeeee.
22,000 5 Ist Mck 1t Sep.  Montreal Street R'y. —.oo.ee. 1908 1t Mch
681,333 4} 1t Feb. IRAng do do ... 1922 1st Aug .
700,000 5 I1st April  Oct.  Peoples Heat & Ligat. eeveeeneeeeene - 80 1917 April .........  Ierchanta Rank of Halifax
354,313 5 15t Mch  Sep. Richelien & Oat. Nav.... - 100 1915 1st Afch
674,360 3 1st April  Oct.  Royal Electric.
2,799,973 43 Mch Se Toronto Rallway.cceceeeaanrecnencncncnnes 108 1631 31ist Ang
450,000 i ist Jan. July Windsor Hotel 100 b §:) b Bank of Moztseal.

* The socrued intercst npoa all Bonds, Debentares, Dominion S%ock and Monireal Corparation Siock sold in shis Markes is
payabls by the prrohaser in additica %0 markes price.
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NEW YORK STOCK MARKHT
i - AL .3 I I
N NOV. ro, 1899.
?gftg; Outstandlog  _ast ——ULOSING VRICES FROM NOV, 2 70 KOV. §—— ‘ “'”,a."’" rm:m o
Div, - T 8
High. Low, CopltalBtock. P.C 2 3 a 8 8 Y £ = L
2 = =
230 112 5,000,000 ...... Afr Brake....... veseesene vessssraess  assess  sesses e ee esesse sesee s eesser eseees eeses .
453 3’f 20,237,000 8 Am. Cotmn Oll Co.... o 45 15 45 454 443 W e HY e 4
182 143 36,868,000 3 i BT ceseseaseseness 157 156 166 150§ 1643 164 1534 154 1561 162
W 27,864,300 ......  * Tite MER. O0urrersrres  svmcer wovere  smeese wmen verer wvess wesves sevese evesas assses
72" 88 21,800,000 ...... 4 B, CO.everrerensessssmensas Y 47) 37 47} 48} 48} 48} 483 473 7
2 3t 26,000,000 ...... « Tin Plate.... ceesoess AL crieee ceete eseesr cevess ssseer esssse secess sesess  eeses .
228 88 21,000,000 13 s Tobacco ..... vecosrrcacatons 123 123 ... 122 1214 120 129 121 119§ 120
654 37 28,000,000 ...... Anaconda Copper....... 45 7 47} 48 463 464 45% 154 14} 443
24} 17 120,000,000 ..... Atch. T, &8, Feuorunnes 233 223 2 22 a2 22 22 o a4 i
68§ 50 114,199,600 1 o " . 67 663 66¢ 66¢ [13) 85 (£ 85 63§ 644
614 43 25,000,0'*0 2 Baltimore & Oh L S T8 veeer etieer eeeser eeeess sesses seees eesser aseses cees
2§ e 50,000,000 ...... Bay State (28 eevwerecesorssasns  wevens ) Y e T e et aeeere aenens
137 75 ,600,000 ...... Brouklyn Rap. Tran.......c..e 80§ 9 88} 883 88} 874 863 873 85} 86}
63] 42 28,000,000 1} C.C.0. &8t Luieinns . 61 60} 60} 60} 60 547 594 594 58 68}
894 84 65,000,000 2 Oanadian PacifC....ccecreeer coneee wetes  eessss sesses cessss ewssse eesser  wssese  sevees  sesmss
70 50 15,000,000 1 Canadsa Southern........ . 64 . . 52 53 cever eevser essses saeves
312 23y 30633400 1 Chesapeak & OB0—-wvceoreere 26} %y 253 28 283 23§ 27} Lol 26} 274
20 13 21,232,600 ...... Chicago & Great Western... 141 14} 143 143 15 15 e 15 13 16
149} 1233 30,282,800 13 B.& Quverennene reeee o 1333 133 1323 133 133 131§ 133 1313 130 131}
1363 1208 46,732,600 2 " Mill. 8t. P 124 126¢ 126¢ 1284 1243 124 124§ 123 124
122§ 107 50,400,000 1 ¢ R. 1 & Pacific 116} 115 115 1141 113} u2 118} 112§ 113}
173 148 39,116,300 2; “ & Northwest.... cer reeees 1694 170 cvveee eeeen 167 1863 167
194} 188 2,396,600 = o s <3 C SOOI o eesees
60f 411 65,470,000 ...... ContrRl PROMIC civieriveminiianees  cree civees soveee sesess sussss eamsse sesss aecie sesees sesess
223 163 39,078,000 2} Consolidated Gas....... 181 191§ 190} 1904 188 18a 189} 158 188
651 46 30.000,000 ...... Continental Tobacco 42 42 42 42 41} 413 41} 40 313
125 1063 35,000,000 1} Delaware & Hudson........... 123 ... 121§ 1228 18 ... 120 119 120
1944 167 28,200,000 1 Del. Lack. & Western......... 191§ ...... 193 1903 1804 188 ... 189 18y, 188
80 68} 38,000,000 ...... Denver & Rio Grand pfd.. ............ 191 veveee eereae s sseeee eesse sesees avesss
............ vossesesssesasaess  sssses Dnlnt,h com covene coneen ceenes R coen covens vesoee cacees coesen ORI
..... e temese  aesessessasesssees  sasees o] {- IS UUOPUO N .oene cesnne sevane
161 J2}F  12232,700 eereee  BTI0urvecccsasecscssnesesssesovmsnonsos  svse  soscse  wwssse  cese sevems  wsess  seeees eescse oevess eseses
125¢ 85p 15,216,000 ... Geneml ElectriC. mseccecsanescs  crunae 122 . 122 12 122 220 122f 1204 1203
76y 48 24,027,300 I GlOC08O.ccccceicancititiacsitiiier  cveess cesenr secess sesses sesess sesens eewees eessts essses covoes
75 461 4R453,300 1 Fed. Steel COM-ciereceomerens 59} 58 88§ 58} 583 7; 7} 571 55} 56
93) 72 53,213,500 1 Y (- g s L 9 M 79 70 79 78 W
681 24} eeeeeeene coesesses eeees Intenmt.. Pa?er Co COM.ee  ceeee cesese ceveer eseee sseese eeene P, d:1 26}
95 67  cevecaccrcseracacs 14 Pfd.... ... eoees  sesess  sesess  sesese  eesess  seeses  esvess  eseses cosece
208 196} 98,277,600 ...... Lake SHOTO.ccvseemes coveseanirens  aon conone esees  veess  wvesss  asssss  aesses  eseses  aseses .
8} 63 52,800,000 3} Louisville& Nashville........ 88 871 86} 863 3483 853 843 85} 84 841
133y 97 48,000,000 1  Manhattan cona..ceannnnianas 112 1113 1104 1103 103 105! 106} 106} 104 104¢
289 1674 40,0C0,000 11 Met. Street Ry. Co....c.eueeeeee 198} 197 ... 196¢ 185 1948 193} 1943 192 194
45§ 30} 13,000,000 ...... Mirsouri, Kan. & Tox pfd.. 40§ 40} 10} 40} 893 39§ 383 38 3 383
52) 33 47,507,000 1 € PRCHC ccreeecrsneas 19§ 494 49} 18§ 49} 18§ 45 48 461 47
401 28 14.505,400 1 Nat.Lead.....ccerssecems - Y 2O o5k 98 ... 28F o8 o8}
12 97 22,519,000 1 New Jorsey Central. 128 12{3 ...... 1243 124§ 123 122 123% 120 1233
1441 121 100,000,000 1 New York Central .. Pt ] 137 139 1373 138} 138 135 1363 1358 1353
57 4'."j §0,000,000 1 Northern Pacific...... 54} 544 58 G4 544 4 54 548 53 53§
a1 72 75,000,000 1 . “  pfd .. 76} 768 eeeen. 76} 76} 7 ... 75 74? *75
126 91 18,539,153 ...... Omaba cee.coveencacace sonen et vesers  eesees  sesess 120 ceeee ieees eeeees seeems sesees seeees
°gj 18§ 68113900 ...... Ontario & Western.......co.. 26} 26} 26} 23 o8 25 254 254 243 as
55 373 20,000,000 14 PaclBc Mail.iecerninicennsen. 40} 40 40} 39} 413 403 113 414 40} 41}
142 1224 39,303,250 ‘.’i Peunsyivania R. R.............. 131} 1303 131 131 130} 130 199§ 130 129 129}
129} 101 28,668,500 1} Pio.Gas L. & Coke Co........ 15 1163 1143 1133 116} 1183 1113 113 1203 143
60} .....- 12,500.000 ...... Prossod Bteol...cccveeccaaconnns cceane ceeeee eeeees wee eesmer  esessr eeesee 56 ..., 564
1 e 12,500,000 13 " Y (- [ o emverr evee aveene i mere ammee eevee eeene veveee sueees
207} 156 54,000,000 1§ Pnllman PaIACO CaT €O cevvee  ceees cvis vieret eee e eeeeee eeeene eeeees wvere seseer cecees
25 19§ 69,900,000 ... TReadifig. 213 2 ... 20 213 21 203 203 204 203
683 511  2B0M.LE ... RO £ TS o NN 614 60¢ 61 60l 595 59} B9} 594 58 581
44 7 108,252.606 ... Southern Pacillte.. c.cneeeecun. 51 403 cn‘ 414 TH 103 10} 40 39% o0}
68} 401  57.200,300 ) Southern Railroad pfd......... 57 573 7 57 674 363 83}  Bb] 55§ 55}
684 ... . 15,010,000 L TR CILY cavneiicies ritteeniee ceiver veeen emmeee seenes mveses eesess e 64 62 62
250 174 3%,710,900 ...... Texas PECIfC weceeeesvvvenvacene 19§ 193 181 Iy 18 ... 183 18 18
126 86 20,000,000 1 Tenn. Coal & Ir0G  cesrceenen. 118} 19} 18 13 117 nuR 117 us 116 ni7
242 168§ 12,000, 1§ Third Avepue h. R oot ~  eeeer meees eerees aemees S J U
50§ 294 86,336,000 ...... Union Pacific 475 37¢ 471 473 473 41 7 {7t 404 46]
B4} 72 75,000,000 13} ¢ 73 ni 763 6§ 77 76 35 5 753 51
7 43} 23666000 2 U. S Robbera.cen. 48] 48} 45} 37 45 133 47} 7 47 47
191 it 23,525,602 2 LI + 1 {'s SR Ceer ieevee esees ce e eesess eesess o oo qeeses
27 51 61,509,400 ...... U. S. Leather...... 34k 3m 34 30 k3] % Q4 253 o1 254
84 68 60,909,000 13 ¢ o e3 S14 80} S0 KLl 781 758 8 73 7
8 ) 28,000,000 ...... Wabash ... e e e e v voveen  evvene
251 19 24,000,000  -..... R -5 RN 23y 233 e 28 2 e 20 29 223 21
95§ 86} 97.370,000 W.U. Tel.egranh .covrencennas - 0 88§ 8§94 8§54 88t ... 83} f88 88} 88
exx-Inv. 1 p.c. tEx- t-Div. 2 . 3Ex-D. 3 jrc. 300 new basis. {Ex-D.2 pec °*Ex-D. xEx-D. 1} pc %Ex-D. i{pe 7Ex.D. 3‘ pc. stx-D. 1} p.c.
z Ex.rightn. 7Ex- Div. p-C.
Aug. Sept. Dec. Jan. Feb.  March. Apl.  May
Oponing .... 7.56 ceeve 7.49 7.49 - 7.44 e 7.58
Closing ..... 7.48 ‘eoes 7-50 731 7.36 739

i
Cen
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NEW YORK EXCRANGL,

LOOKS AS IF LIQUIDATION MUST
RESULT FROM PROLONGED HIGH
RATES — WHAT LIQUIDATION
HAS BEEN WILL NOT OFFSeT
LOSSES, AND GOOD BANK STATE-
MENT NOT EXPLCTED.

New York, Nov. 10,
The London market is rather mixed Brit-
ish Consols down 3, Kaflirs stron, Amen-
cans irregular.

Speculation in Americans has been checked
by the uncertainty over our financial out-
look.

It is the financial outlvok which 1s worry-
ing Wall Street and which 1s graduslly cre-
ating quite a large bear party. So f{ar as
can be ascertained, the banks have again
lost heavily to the sub-treasury and to a
less extent to the interior, the cxpectation
being that statement will show an even
larger deficit m surplus reserve  than  last
week. There is a great deal of talk of
help coming from treasury, but the talk
seems to be created tather by wishes  of
Wall Street than by :ny official informa-
tion.

Considering  the  On~ancial situaticn the
Street has made up tts :ind that any con-
siderable  advance in prices is unhkels at
present

Should tiie z2tniagency be maintained for
some time, the bears asser. that liquida-
tion would have to take place and commis-
sion houses would insist on charging their
customers what the money co:t them, and
this charge would range from 7 to 9 pc.,
a rate which the average outside speculator
tiinks is extravagant

New York, Noon, Nov. 10.

Although prices in London were above
our closing, our opening was heavy, with
plentifal evidences of liquidation.

Lendon bought ona acale down, their
total purchascs of International st-cks be-
ing cetimated ut from 30,000 to 40,000
shares. This buying, however, only acled
ax 2 brake on the decline, and whenever it
diminished the zction became quite pro-
nounced.

Southern Pacific and Leather Com. again
led in point of activity. The latter stork
has degenerated into a wild gamble, in
which Commissicn Housnz are doing little
or nothing.

Altnough the buying of Southern Pacific
was called good, the stock suffered a de-
clino of §, owing to liquidation by Commis-
sion Houses and tradors.

Tho first quotation for money was 10 to
12, Rates subsequently advanced to 15
P-c., recent loans being made at 13 ¢2 14.
Tho Stroot is confident that a bad Bank
Statemont will bo published to-morrow, as

it is not believed that liquidution hina been
sufliciently lurge to offsnnt they foas that it ix
well known the Bunks buve sutferad to the
tronsury and iaterior. The Street con-
fidontly bclivves thut liquidation by the
largo Commission Houses muat take placo
in the near future, a8 averag. intoroat rate
churged to customers this ionth vill cer-
tuinly not by less than 7, snd muaj be as
high as Y pc.

For the last month many Commission
Houses mad- coucessions and churgod ratos
which realiy resulted in a loss.

At the moment the market is heavy, und
looka like going lower.

St. Paul carvings—1st werk Nov,, in-
cresse, $119,810.  Increwse from July, §1,-
762,451.

Northern Pacific sarnings—ith week,
increase, $62,022. For month Oct., increase,
$208,649. From July, increase, $1,257,-
769.

REVIEW OF THE WEEK.

RANGE FrROM NOV. 3 TONQV. 9,

INOLUSIVE.
HIQH. LOW. CLOSE.

8 W. Couurenrnenncrnnasseses 50 46} 48}
Sugzar ......... esestnesnnnne 159 1534 164
TODACLO .cevererrenneraeee 23 119 120
Brooklyn R. Transit.. 90 88 7
Chicago B. & Q......... 134 131 1314
«7 Ml & 8. P. 127 124 124

« R IL&Pac..115] 113§ 113}

b & Northwest 170 1634 170
Oonsolidated Gas...... lih!i 188 148
Manhatter COB...cee.. . 113 105% 106
Met. Street Ry. Co ..... 199 193 194
N. Y. Ceatral....ceeeeee 138 138 130
Northera Pacific....... 3] 53 54
¢ rMd. 7 78 76

Pacific Mall .coviieaanee. 42t - 383 403
Penn. R. R.o..eeennneenee 1314 192 130

Peoplos Gas .. 116 113 1133
Tenu. Coal & Iron 119 116 117}
Union Pacific..... 48 A7 471
¢ PM....... 77 75} 76

U. S Rubber............. 48] 47 481

U. S Leather Pfd ...... 3 8 8%

AIr Brake cccevvcvemeceanins ciaeee eiees cesees
Anaconda Copper...... 45 433 46}
THD Plateccciiceiivacnanss cceiee seeves eevene

Six of the above stocks have advanced du-
ring the week, Anaconda Copper 2§, Pac.
Mat! 22, Mctropolitan 1, N. Y. Central §,
Sugar 4, Marhattan 3,

Steel and Wire neither advanced nor
clined.

Fiftcen feil  below their record of last
week, Cousoludated Gas 3, Nor. Pac. pfd 3,
Pcople's Gas and American Tobacco each
2, Chicago B & Q. 3, Chicago R.IP.
and ILecather pfd cach i, Un. Pac. pfd 3,
Nor. Pac . Rubber i, Brooklyn R. Transit
1, St. Paul 12, Chic. & Northwest 13, Penn
9

do-

23.

This week again Air Brake aad Tin Plate
were ipactive.

The decline of Copper to 17c at first led
to a decline in Anaconda as well as  the
Amalgamated and the Hecla, but this week
all the stocks are perceptibly stronger. There
wac on Monday as well as on Friday good
buving of Anaconda by strong interests and
on the assurance that a dbetter understanding
had been arrived at with the Amalgamated.
1t is understood that the leower price was
allowed by their united action. Copper is
not sold by the minrs except to consumers,
and is intentiomlly kept at the lower price
lest smaller cnterprises should be originated
to securc the great profits that high prices

would bring. The copper position is being
better  understued. There sie sizony, inter-
ests supporting, and confidence having  re-
turned when their presence hecame known,
the stock rose accordingly as has beez men-
tioned The strength of Anaconda Copper
has been quite marked Iately. It is attn-
buted partly to the better fecling in the
copper  market. There 1s a rumor also,
which lacks coufirmation, but appears to
have a good deal of influence upon senti-
ment that the outstanding shares of Ana-
conda are to he purchased by the Amalgam-
ated Copper Company which now owns the
majority of Anaconda, by an exchange of
stock, share for share. If ths were done,
it 18 said that Anaconda would be worth as
g}luch as Amalgamated Copper or around

Sotne considerable activity was witnessed
in Bay State Gas Prominent nterests
which had hoeldings in the stock are said to
see their way to some important move in
the stock and have bought more The com-
pany’'s franchise is said to be worth more
than the present price of the stock would
show and such obstacies as have been to
its progress are declared also to have been
adjusted. Some of the recent buyers of Bay
State say that it will turn out to be an-
other Leather Comnmon.

The American Stee! and Wire Company
has just closed a2 deal for the purchase of
50,000 tons of basic iron, at market prices,
and another deal for the purchase of 50,000
tons of Bessemer iron. This aggregate of
{.)og‘ooo tcus will cost the company $2.375.-

09.

Reactions have been accepted as normal
after activity. Selling for profit taking by
smaller operators who had been rather tim-
idly follnwing the advance. There was also
a fair amount of public buying and uverage
confidence in the situation. The market as
far as money is concerned indicates that
operators will have to pay at least ¢ pec.
with perhaps occasional advances to higher
rates for the remainder of the year. This
is not burdensome in an active market, and
is looked on as trifling compared with the
goker's commission 2and the government

X.

Trading in Leather and Southern Pacific
gave ample opportunity for professional
operaters to make turns in the market eith-
er way. It would be hard to find any
other reason for so many declines as seen
in the above list exrept the bank statement.
It could not be said for instance that So.
Pacific sclling down was due to the drop
in Leather, which declined because of lack
of speculative support, the campaign in it
having served its purpose, it is said, and an
arrangement al! bul completed.

Trustall & Co., say: "It must be appa-
rent to the most casual observer that
strong  interests  havesthe present market
well in hand and that they arc working for
higher prices. It makes no diflerence what
this controlling interest is—Morgan Interests
“Standard Oil Interests™ cr a combination
of these interests. The fact is plain that
they are willing to buy stocks in large
quantitics and in the most confident and
cager mannet, There stems %o be little wait
tag for reactions or weak spots.™

C. P. R. RARNINGS.
Woek cnding
Nov 10, $688,000 ...............Inc. $116,000

—t
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) INVESTORS GUIDE .
TO TORONTO BROKERS. TORONTO S8TJUK EXCHANGE PRICES.
MINING STOCKS EOOTME
BTOCKS. g; 1 Last  Dug-
Bought and Sold on Comm{ssion E Paid Stateweat. i )
wby... ald up. year.
GARTLY PARKER, — -
inuxo & tevesTMENT BRoxtR. MISCELLANEGUS, $ $
Member of the “Etandard Mining Eschange,” Britiah AMESih. cocrsscsranseorisosasssssssssssssarane . 50 750,000 34 124
12 o.a' t - ONTO. Weslern AMSUIBNOS. civee -ooses avsssscsescsse 40 1,000,000 5 164
A B s, ORONTO.  nada Lifo 400 195,000 10 635
* * Confederation Life Amociation ... 100 100.000 74 2774
Lmperial Life Assuranoe Co......... 100 450,000 148
Cousumers' Gas 50 1,700000 2iqr 225
M n . and St k (‘)':;;‘ano ulngx ?u'ﬁév‘tg:lkl:}olmrd Oo ooes 40 400.000 59
soria Rolling eesesecses 5000 60,000 10
ININE other STOCKS Toronto Electnio Light Ca., g\a 100 1,400,000 13 1314
NUWaiiessee sescsnse  secaes 240,000 1
CARRIED ON MARQIN. Cansdian General EI60trio €0 uunn. 100 900,000 s 18
—_— € 20 PuOunrecee 100 300,000 3 106
7 Hamilton Eleotno Lighteeeirrecesssecsscassesareess 100 250,000 1 B
J. P. TACHE & CO.  Loa sa¢ savinas co.
MEMBIRS TORONTD MININD & INDISTRIAL EXCHANCE. gntﬁh &nldd bl:.ﬁnm CO.vuiveeocsncnase lg 388,481 120,000 3 sooce
uilding ani on.. 759,000 100,000 1 cesere
49 ADELAIDE STREET EAST, TORONTO.  Cup. L.;I:,ded & Natl Iav’t. Co v 100 1.%1000 ss000 3 &7
(hnadl ermanent Ln. ¥e CO cevenen ,000 24
Cavion & D BT Oebs o Teooio00 1200000 3 114
Canadian 8avings & L0an Comeinvenrinennssiesane 50 734,175 220,000 3 113
H. A. DRUMMOND Central Cavada Ln. & Sav’s Cocveecreareenes 875:060 ' 134
v e ’ LT R v v } 100 325,000 } 360,000 Hgr .
(Member Standard Miniog Bxchaces.) Doninion Savings aod Invest. S860.vmrewecwes 50 930,627 10000 23 75
28 Victorla Streot, - - TORONTO. thold o seseesecscsnene 476,100 800,000 3 cesses
Correspoudents in Paris, Yrance and “ “20 per oem...............} 100 { 843, veerernomrns 3 75
London, ¥ngland. Hamilton Provident & Inv’t800...ccoseeess cenee 100 1,100,000 300,000 3 112
Mining and otber Stocks Bought and Sold on Cammission Huron & F.ne Lo, &m&nngs CO.uverrsosaoevences 50 1,000,000 750,000 43 120
Fecitits Placisg Goed [ -3 1 PO 400,000 eestseceseers 4 170
Spectal Fecilites or Placiag Gaed Properiics Abraas Inperial Loan & Ine’t Co. 100 726135 oo . 3 80
'Telopbone 2LR71. ¥
Landed Banking & Loan Co...... eovssssanan vesronn 100 700,000 160,000 3 1.1
London & Can. Ln. & Agenoy Coueereeceeseeeee i 50 700,000 210,000 1iqr 06
angon iﬂgn Ca. . 50 631,600 83.000 3 107
ndon ntano Investmeni............. oo vener 100 550,000 100,000 3 85
ATWATER & DUCLOS, Manitobs & North-West Loan Corvrrrervrere 100 375.000 50,000 45
North of Sootland Can. Mortg. Cow..oeeransnnnes £10 730,000 414,633 5 cocsne
AQvocktes. Ontario Loan & Debenture Co......... rroesosieane 50 1,200,000 480,000 3t 122
Barristers and Holicitors, Peoples Loan & D. Ca... 50 599,429 40,000 - 20
Real Estate Loan Co 4¢ 33,7 50,000 2 61
Standard Chambers, 151 St. James St., Torontw Savings & Loan. e 100 Gv0,u00 105,000 3 12
. %mon l.aat: & Savings Co ......... soevesenseses 50 699,020 200,000 1 38
estero Canada 50 1,000,000 3 i
MONTREAL. % 25 per ot o e oo 3 o

Hox. ALEaT W, ATWaTEX, Q.C., ALLP.P,

Cuas. A, DTcros.

* After deducting $511.982 for reinsurance. 1 After deducting $792,048 fos reinsurance.
This List is compiled from the fortanightly circular imsued by the Secretary Toronto

Rk Exchange.

E have Excepticiiai

—

i~acilities

for Printing— >~

i

Prospectuses, Reports,
Stock Certificates

and all kinds of COMMERCIAL PRINTING.

SARISTON LITHO. & Pus. (0.

457 St1. PAUL STREET.

JLJCMONTREAL.

Telephone Malan 2937.
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STRAWS.

Bank of England proportion of reserve to
liabllity 43.9 p.c. against 44.4 Jast week,
and 49.7 a year ago. Bullion decreased for
week £355,000.
o & o
Trection stock was helped last week by
talk of an appeal to the courts to test the
constitutionality of the frauchise tax act
The average rate of interest paid by New
York brokers for carrying sto.k and winch
has been charged to thel. custoaers, was
in some cascs 8 nm.l in others va p.c.
L ] .

October coal shipments of Dominion Coal
Co. amounted to 184,700 tons, an mcrease
of 47,910 tons over last year. For October
32,700 were shipped to the United States,
against 5,749 tons in October last vear.

It ig the intention of some British pub-
lishers who are to visit America next sumn-
mer to inspect the important paper fac-
tories in Canada and the United States to
secure an ntelligent understanding of the
situation and make arrangements fur obtain-
ing their future supplies.  Scandinavia sup-
plies pulp for British newspapers; America
supplies the finer ;Emdc .matcrial.

Mr. H. V. Winchell, of Ottawa. is re-
ported to have said abuut Lake Superior
mining: There is more ore in sight to-
day, three or four times over than the
whole Lake Superior region has produced
in 50 years. Active exploration dates back
but four seasons, and yet there is in
sight to-day 500,000,000 tons of ore better
in quality than the average used in the Uit
ed States an¢ rerhaps 290,600,300 tons thag
will average G0 p.c. of iron, .06 p.c. of phos-
pherus and 10 pc. of moistuce. I do not
consider it a wild prediction that the Me-
saba rangec alone will produce 500,000,000
tons of iron ore before it is abandoned.

Cripple Creck Gold Stocks

BOUCHT AND SOLD
ON COMMISSION.

MECHEM, CAMZRON & CO

57 Canada life Building
MONTREALIL.

THE TELFER & RUTHVEN CO.

BANKERS ano BROKERS,

{1 8t. Sacranment St., - MONTREAL
CORRESPONDENTS :

SEYMOUR, JOHNSON & CO.
7] BROADWAY, NEW YORK

Mewmbers of thoe New York Stack Exchsnge
JOHN E. FAIRCHILD, Managor.

Tolophinne Maty 3005,

CANADIAN-ARIZONA MINESY

H. ad 'Offices, Montreal. Minos: Yulture Mountains, Arizona.

SHARE CAPITAL.....EACH.....5100,000.
Divided into 100,000 Shares at $1 per share. Fall Paid. Non-assessable.

“INTERNATIONA®

JAS P. HANINGTON, 2.1, President, Montreal, Que

D, - . BROWN, Vice-President And Supt. of Mins.
Morristwn, Arizone.

S, CHADWICK, Sccretary aud Manager, Moutreal, Que,

CoLD CO.”

“NORTH EASTERN COPPER Lo e R
JAS, P. HANINGTON, M D., President, Mon'rca),
C. £ DYER, Vice-Pnsidertand Supt of l?lr:x‘r:,a Que.

Morrietown, A
S. CHADWICK, Secretary and Manager, Nonmﬁ!&?::

A very limited number of Shares of Treasury Stock now offered at 50c. per share
in blocks of 10 shares npwards.

We invite your prompt action if yon desire to participate, as further issues of the
stock will naturally be at a higher rate.

For prouspectus or further information desired, c2ll on or address:

8. CHADWICK, Secretary and Manager,

605 Temple Butlding, MONTREAL, Quo.

i ———— e R O e

Britannia Mining Co. of Ontario,

Capitalization,

(LITMITED)

$300’000.00 Fuily Paid and

Non-Assessable.

PAR VALUE OF SHARES, 3oc. EACH.

Owning aund operating the celebrated * Gold Hill *’ property, which comprises 1308 acres of valuable
locatious, situated near Rat Portage. Ontariv, Lake of the Woods, between Sultana and Regina Mines. Vein

filling sufficient to supply 30 stamps.
Severa' hundred feet of work dune. .
*Equipped with Steam Hoistg, Pumps, and 10 Stamp Mill.
All necessary buildings (about 20 in all) are in good repair.
All working property now producing buliion.

Controlled by streng Montreal Syndicate.

Assays are usually satisfactory, running from $3 0o to $400.00 per ton.

Mill runs show the ore to average $15.00 to $20 00 per ton. Last mill run (August 21st, 189g) of 38
tons gave $579.85 or $15.25 per ton. The next mill run is expected to excead this value per ton.

For shares and reports by Juno. E Hardman, S. B., and Capt Z. J. S. Williams, apply to

D. M. SEXTON, Canada Life Building,
MUNRO & MUNRO, Canada Life Building, -
e THE SAWYER CO., Temple Building, City.
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MOORE XELLY. FRED. M, LARNOXTH.

KELLY & LARMONTH,

Coimmissfon

OHICAGO MAKERET—November 10, 1899.

Prom the Bartlett Frazler Oo,, Chicago, . J. Coou, Manager, 99 St, Sacrament 88,

~—=QLOSING PRIORS NOV., 4 70 NOV. 9, —— TO=DAY’3 PRIOES .

-

tiine.

This List is compilededrom the {ortnighily ciroular issued 8earctary Toronto
8took Exchange. hid 7 the

MINING BROKERS, q [+ 7 8 2] Opening. iiighr.c. Lowest. Closing
(Members Montrea! Mining Exchange.) \\'{l)z:t-
weassearnirereese 68 60A 69)-} 88}-§ 68 o74-4 67 87 67
220 Board of Trade, - MONTREAL.  Jamooooioos S0 904 44 S84 & o) o o1 o
Telephono Maln 2124. Co‘;lfy ......... reeaeens 72 78] 8§ 7 1B TS AT ng Mg
DoCousrencen. woveres 303-§  Slf~} ...  Blj-} 3144 S1} 314 SiF 8113
MOISAN BROS. B TR ——— O T8 o SL3L W3 S0
BROKERXS, Se-d 3y 2 ® 3
13 HOSPITRL. ST. 22f 224§ 29 204 22} 22}
Private Wires to Now York and Chicego ‘on3 2“ 23‘ "o} "2” 23,
Stocks, Bonds, Grain & Provisions -
Bought, Sold or(x,.rdcdon Moderate Margin, g 'ljg 981§_077 g -}Z g ?g 18) ég g g;
Le ot 1 per cent. Tl e e e 980 e 982 072 0728
DOC weveerrereses 507 610 507 505 505-07 ... 507 505 506
Telephone Main 923. iil.n.................... 652225 5 2;1 A b 26-27 525 5 26 6 ..... b ‘2.3
ceeressroreresacees B 40 5 42 540 542 0 54
MCCUAIG, RYKERT & CO. suen
DO crmcrersrrereeces 485 400 A 492 4982 480 490
STOCK BROKERS, =
Mewbers Montreal Btock Exzhanen Mayrr B DA ¥
Tondon & Lanoashxre Lhambers,
— . 2
MONTREAL. Puts and Oalls for Nov. 11 Pnh, Deo Wh‘gn 87 ‘ g:lul;’h?y O?‘m;}z i}
A apechl dopartment for Cansdian Mines. Onrb I Wheat
THE [XEH ANG[ N[WS TORONTO STOCK EXCHANGE PRICES.
-—
©  CAPITAL. Div.
, : B2 Kestasper P
investors STOCKS. 2= Subiear, s Bun
. « s Paid ap. yes?.
information Bureau. _
— MISCELLANEOUS. s s s
British AMETICA. coerreessercresoneesonssssessossonaan . 750,000 79,381 33 1344
In response to the requEst  Wesern Aveurance. o wo oo e 40 1,000,000 1286743 5 log
. Cauada Life veesssncesttennens 400 125,000 cos eeecennens 10
of a number of our subscnbera, Confederation Life Association ....cceeeececcncaees 100 100:000 veseeaecssens 73 ‘-lf;lgi
. . COurerease wovases veee 100 450,000 4
we have opened, in comnection ~ (HEIR. G demmnce o o 2 130000 e T B o
. _— d Qu*Appelle Land Conecereer ———— 40 400,000 eeeeeneenes \ . 59
with the above publication, s de- 3&'?3&“&13.?, ;lt)&em&f‘"dco ...... e RO00 60,000 « 60,000 10
K : 000  cceeeeneneen 1 137
partment for the purpose of fur- ~ Toma™ Bleir Might G O Moo vt 13 1257
- . . . . Con ux eeestreteesttananes o, 4 170
nishing reliable information to iau General Electrio Co © 50 Pitomnn {% 9333:8% .. 50,000 3 108
H : 3 Hamilton Eleoctrio Lighta...cccesscmsssccsssrsneese 103 250,000 60,000 1 80
investors regarding the different !
garding ) LOAN and SAVINGS CO,
schemes to which the public are  pritish Canadinn Le & Invest. Comverenneenneee 100~ 398481 . 120,000 3 ewene
. . . . Building and Loan Association ....... eeesrseos 25 750,000 100,000 1 cesers
invited to subscribe from time t0  Can. Landed & Nat'l. Toe't. Co . 100 1,004,000 350,000 8 97
(hnada Pcrmnent Ln. & 8av. Co... 000,000 121
™20 per oent. }so Q'moiooo} 1,200,000 3 114
- . Canadian Savings & Loan Co..... 50 734,175 220,000 3 113
Enquiries from subscribers t0  Centrai Canada Ln. & Sav's Co.. 875,000 ) 134
. 7N 20 Der Gelibuuerermrrone, } 100 325.000 . }sso000  adar 7
the Exchange News will be  pomioion Savings a0d Tnvest. Sodueerrurreoms: 50 930,627 10,000 o 5
Frechold vervsnesstens o0 456,100 300,000 3
answered free. To non-subs- w ugg pereent...............} 1 843,000  aeerernronen . 3 7
. Hamilton Provident & Inv’t S00...cceeeeees veven 100 1,100,000 300,000 3 112
cribers, a charge of one dollar Huron & Erio Ln. & Savings Co.meeernsvsseernse 50 1,000,000 750,000 4} 180
. - 20 POCT 0Chb.cvirecsenresnans ve  eesses 400,000 corernnnsesnas 43« 170
will be made for each enquiry. Imperial Loan & Inv't Co 100 725,156 160,000 3 80
Landed Banklni& 1087 CO.ovvevencreranerensaros 100 700,000 160,000 3 1113
London & Can, Ln. & Agenoy Co...ecevecssvanes 50 700,000 210,000 ligr 08
London Loan Co. 50 631,500 £3.000 3 107
RATES OF SUBSCRIPTION. London bf é)x;‘mgg l‘gvect.ment. ......... cosserenene 100 350,008 1G0,000 3 &6
Manito orth-West Loa Co.cvereeseneness 100 375,000 50,000 — 45
EXCHANGQE NEWS, Daily Issuo, $6 00  North of Scotland Can. Mortg. Cournerawrreoe £10 730,000 418633 5
“ “  wWookly * 2.00 Ontario Loan & Debenture Co...eceueeers eoreesens 50 1,200,000 490,000 3t 122
i;eopl& Loan & D. c:n 50 ° 599,420 40,000 — 962
cal Estato Loan 40 373,720 000 2
The Exchange News, Toronto Savinga & Lo T 100 600,000 105,000 3 121
457 ST. PAUL STREET, Wmon E’mn Saf}f:gaco ............. PRI g l,%:% 200,000 ; .;wg
MONTREAL X 25 DEF GODTosemrreomrons s 500,000 } 0000 3 93
¢ After deduocting $511.882 for reinsurauce. 1 Alter deductin ,049 {or reinsurancu.



