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MBNTIAL LGOSSIPI

Tiv stock inarkct i>- in a rut, bouti butta
anid bears ltatiiig tclllljîuir> adtaîiagrs
whli1 siitler pr sto aui~ exteuit. Tite
enîormuus anusit or cash %ichaig uiiiCst-
ient .seenis ballast euîuugil to niglit tire lisL
tindet atàt ad% erst>. Tite h-ama tic lin et%-
ti.IVIV <,ut o! jîriuctiux the%> il 1 ;iot ku!ow
flw ta take advantagu of tie squals wlieli
have struck t*i lîp or spic-uiationi. Ile
dehine soutîe lime ago iii tire iiiiiiiiîg 1151.
wati an instanîce of how weak tire bear por-
tluîî uf hIe Exclialage %%aS Tite adtanîS~
whlirli buctcedu ileinonstrateil titti activitv
of tie Iulls Ille plast w~eek lias ..'itnesscxd

rciiu in stocks brouglit at,..-* 1-1, Ibieir
iiWtn weiglît Tite streiigli oft ire bull Jiar-
ty inust tic adiitted by ail as ii tirit%- ti-

!t th ur- is scarcelr ai more ruain for
adu-atice. '- stocks dcelî:u but little andu ii
tire c or bzinh shares Urey kt-cl) contîiuai-Iv adduii ta tuith aiVcad,. lîgh prier of their
quotations.

'te %cri goud rails -il earnings which ex-
tenid ai er UIl wbiuble t. titincît berspeabi ,toid
bisiiL-i auîd îrobabl> ,errd as ta ec-.>s
for rtsuscit.atinig the M)ilîiths whlich tllîmight
aniong us have not bren %viUî us for several
>-cars. It Ion U- as if thic nîght >-et bc
taken huld of aîîd advancrd S!iould surit
happen, Iliere wtll )lue nuîthiing furtlier neces-
sarv Io jîraîe Ilhat ie butta are in coinî-
plie coutrol or tire situation

Business bulletin.- record the continuance ai
uvonderfiuî activity in ail departments or
tradte foi-ced on by a drinîand far greater

thanpreentsupplv hras been alle to satis-
fy wVthIlîis have corne adivances in thc
prit-es of raw niaterials of ail kinds and af
tire mniractured article r every descrip-
lion. colton, woolen, wvooder., metalîte, etc.
Tite unprrcce.drnted activit7y in transportation
shows as yct uno sigrs or aatU'nir.t, but
raller is on UIl increase Perbaps ie only
lcsscrned nîovcnîrnt ta iii tire volume or bnan
transactions Tire enorrnous anlount or
uvork« done in these two last foi-ms or busi
ness. uit.- tie cîîrresponding profits Urey
bring about lias sîîgge-stcd tn United States
lcgislatorz a newv depirture for raising na-
tional inm-nie Sinct, bans aie a nimus ar
caifning profit-s anud similarly transplortation
franchises. they bave becs: laid uiîder tribute
wh1ic- if not vet elleted is alrctd- in
shapc for being eollced. Tbc transporta-

tion franchise tax bias been before thbe pub-
lic and Traction comparuies have had ordeî-s
tu collect themn. Taxes un eall Ioan have been
publicly issurd during tire past weck. Tran!-
portation facilities and eall Joan transac-
Lions are flot products like thc commodities
that have been taxed previous to this lime.
but that they p.iv taxable as being Mcans of
prolit seerns tu be tire principle the legisiat-
or-, have assumned. Tuf s principle t.he
taxees arc contes.iug, ani in the case af
monry trad ters a -devlsing n.zans by whicb
the tax inay be evaded by dividlng ane largc
luan into sevri sinaîl ones. Tire proposed
tax: bchng 25 ccnts on evcry- $590 over a
SIGOO iuan. Urîey propo&se splittlng up say a
SIOO.000 loan into one hundred senarate
S1000 Juans Eacha of the- $1000 loans is,
exempt f rom ta%, so t-bat by titis simple ar-
tifice monry traders are liu;pinr, ta nuilif)
tice new tarif! and carry )n business as they
did before Holders of fr.nchises have nu
loophiole like this. They wvilI liave to prove
Utt the principle is an unjt.t one The
question it, 'nn open tn niuch argument. In
brie! tire case fur bollh sides is this: Trans-
portation compaliies being profit earners
sliould lic taxed lik iather Iîusinesses rusi for
profit On tire (ifier side transportatiaon
c-iipanis are not producers, ami ha*.iiig îîo
jîradurts Io Lax. the% slîould work uiitaxed.

CANADIAN l'ACJFJC.

Mariet conditions which wcre uniavorable
fur voluininous transactions in many stocks
appeared to have Iess elleet in tis way an
thc Canadian Pacifie secijritv. It. %vas act-
ive. and ils aetivity %vas healthy. The sdil-
ing was liberal. but flot excessive. 1L tas
put tiirough under no sort of pressure. sucli
as money or discontent. or bearish pur-
pose. Selling orders uere in the roorn, but
frain holders «tho %vcre flot dLçposed to
throw off thclr stock cxcept for thc equiva-
lent of firn prices. which wvere reeivedt in
ail (uses this %vek. These steady valua-
tions vhn looked at In thc ltght of moire-
ta-> affairs by no nicans without st-ringency
yct, and tie war sceming even mure sciious,
demonstrate tliat tlîls stock is tharoughly
trnsted in. Buytrs hazc readily taken up
ail offcringps and nt the cl. se of cadi day's
business have found tic stock at no tarte
%veak, but steady and ocasionally with atîdi-
cations of strength. Iu thbe vcry inactive
mark^et. or the early wvek- it was ilie onlv~
good wurking stock and hall soine influence
t1us in roissîng the gencral lIt, to tire ar-
Ivity It dtsplayed 0un WednLsday. NVîtb

F.S.zýUNDOU'BTE-DLY
GENTLEMAN'S.5 ECý1 WHISKY.
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t.hings in tlts condition It is improhsqble thist
any inaterlql addition lias bren this wcck
made ta tho short interest in ihls stock, as
det:llîîes thoughi itut impossible, arc tiot very
likely. The lois& Iiiiercst, represetited by
thbe total stock issue, lias good reasoti to
hope that tie 'Statist,' the leading Englishi
financlal journal'a prediction of 8 or 0 p.c.
profit will bc realizfd aîid 100 or more stock
price tvili bo s.'cured . Thîcre lias been no
profit destroylng rate war tigis ycar, au thiere
was last year witli the Granid Trunk, and
soivie American litis; aîîd business, eara-
lngs, linecases and profits hlave broken ail
prcvious rcardc. Org an average 500 sbares
of titis stock ha.z chaiîged, bands per day.
and on orj goad buylîîg that this wveek's
lowest price lis onc point hilier tian tic
lowcst of last week. Tite bigbcst price, 95J.
la j bclow last week's bi i *. b ut Uhc
average value wvas higlier. That thc local
price 'vas flot altugether slîaped by Londonî
quotations ils, apparent In thli highest bclng
securcd on Frlday whcn Uie cablcd prbce %vas
91j. while Uic lawcst wvas registered on Uic
Wedncsday when Landaon Cablc read 98k.
The company, hindercd f ront widrr exten-
sione, is &-iid to bie about to lay a spur
fram Grccnwc'od to Wellngton Camp, wlîere
a great accumulation af arc is l>'ing ready
for sliipment. B3usy. tlus an lîtties w!îeu
grcat is impracticable, tie company in thus
az in greater allairs, shows a ceaseless act-
ivity that is diaracteristit and assures t-uat
Uic stock on lt-s nrts will go hilgier.

MU..EALSTREET HAILWAY

It wc id 'e difficult to fiit a better cx-
ample r cr;îandlng business thaii the sta-
tisticwi statcmcîît or â1ontreai Street Rail-
wvay whicti was publislied ii t-le Exchanîge
News is-ue of Tucsday. Ticrc It fr sliovi
t-at, thle company s grass rvceîpts were 31
times grcater t-lus ycar- t-han t-ley were ini
1892, seven years --go. Tite twa amounts;
bei.zg S1,660.775 93 as against S564,406.57.
2. The number of passengers was or course
3j times greater aiso, the cant-rasted fluii-
bers being li 1892. 11.631,380 as against 40,
186,493 t-bis ycar Net earnlngs this
ycar ivere full), 7j ' imcs greater, S747,826.
27 t-lis year as against $97.761.49 in 1892.
Net incarne Per cent on capital bas in-
crcased from 8.17 in 18inà t-o 13.19 in 1899.
These four particulars spcak for tliemselves
about Montreal Street J<ailway in terms
t-bat need no comment. They are wonder-
fuI instances of expansion and show t-bat
Monti'cal las a railway t-o be proud of. The
valuse of t-h* companyvs propcrty wvblch is
showui in the assoIs and liabilities account
is sot dow.%n at the vcry great total ar S7,-
1000,000. Aiso this year's incarne accout
gives as dividcnds ',cd other iterr.s 5630,-
870.61 which, with cash on hand, in banik
and on deposit with t-be rity amounting ta
S115,740.23 makes out Uic total net carn-
inigs given above as for Uic year. As coin-
Pared -ith last wcck when 1500 shares %vcre
sold the business or t-bis wcek seomns vcry
stnail. Fevrcr ollerings. haw.etvcr. wero to
be expected in view or the above state-
ment and thbe state of t-be markiet. Hold-
ers, af 1er the compasty's metng wouid lie
litUc disposcd t-o place their holdings on the
market whcn bids were lowcr than usuai
Instead of beng higlier. as the statemens
warranted. A little more patience. tiI! thc
Britisb victory is outlined mare cdearîy as
the Issue of t-be war %vill brtng its own re-
ward undaîubt-cdiy t-hrough a buyîag deniand
which will have grown more iigorous. As
seen In t-he demands and allers of Saturday,
Mlondav and Tuesday, thc rtock vas wea*k
and sald, oaiy to the arnount or 9 shanes. It
was strong on Wedncsday, but f rom in ùn
holding %ras wbally inactive.

TORONTOM STREET RAII.IAY.

Seing fuis stock traded on the Excr.ne
this wck under sa favorable auspices as
t-he report af October carnings amounting to
$111,465.37, yieldlng an lncroas on t-he

sanie iiolîth last year of n1, o5 Oloî
could :cfrain f toin bulllsti anticipations
about it. Evcry local obstacle to lilgler
prices; seîed to have beeui rrntove-d by thils
uuplcîdld report. Toucticd ai. ail points, lîow-
ever, by hiersistent moncy st-rlîigency, Uie
mîarket could îlot give the adviire that la
iîierlted. Tie Toronîto coinpaîiy aîîd Its
stocliliolders have renson to loin witi tlie
Wall Street brokcnui lit tblnliing tljat finan-
clal iistitutionis have been t liaie lit
caîîîtalizling au many itîdustril clîterprises
as tuo cause tMis strîîgency Fortunastely,
tic coînpànies Miîen thîey wark well like
thils one, arc littie ahTcctcd i flit-ur businecss
by t-le rnoney market aîud cati iilow substan-
tEal caritîngs cxlilblting expanding increase.
Indircctly, however, thcy Buffer wltb che
stock, whîcn it froirs lîlgi rates charged for
carrylng stock, makcs sîualler adviàncc thian
wa:n expcctcd. Toronto Rails begîrnning the
moiîi îvilh tlis record is in a very favor-
able condition for recelving stock price art-
vances whca more rnaney at Uic centres ai-
hows of lowcr rates. On Friday 125 sliares
were sald, an Mlouîray 117, un Tuesday 550,
on W'cdnesday 350 and ont Thursday 270.
Tite loîvest poinît 109 'vas reachcd on Mýon-
day, since wliic tErne an upward turn was
taken whch brouglit sorte advancc, but
small comparcd v' ~l whîat t wvould have
been hrd circumr .ances not acted repressive-
ly on bullisli n tlvity. Tite Lest autlîorlties
on aur local ar I thc gencral markiet are lina-
nimous in tlîe belief they express that Uic
present marlie Es fundamientally bullish and
wvill show Lois îvhemîevcr occasion ollers.
liat adrvance Toronto w.cured for t-he week

ivas onlly 1, but at advancc in the circum-
stances warrants liolders ta bc firîn. To
t-hase looking out for edst, calrance an t-bis
pîrofit-able si.curlty thie opportuîiity stil)
cxists.

Thiîs security lias bepti fairly active dîiritig
t-le past iveek at stcady prires Opciiing
t-le îvcek ai Friday vi-isl at 1591 it
advanred in t-hie afternoon of t-at da), ta
Ifi0. It sold up tI - (6i n thli SLii aimd yes-
tcnlay chîaîged hiaticis at 161, t-le closiiig
sale W-iîig fmade ait 1601. closiuîg st-rong at
lO611 to 162. NVc understaîid that tîe hous-
ic.ss af tlie coînpanv Is iii a ver prosper-
cius ccnditjon, net profits so fan for Uic cur-
rent year being aîvay alicad or t-e scanme
ponmod last year. The niost profitable p'-r-
tioîi of Uic business of the cornpany, viz:.
its lighting aid poivcr departnient. is ntak-
lng rapld strides and s1tarcholders w 111 lie
agcably surprised at Uic vriy satsfact-y
sbowin?, w-hich wilil be Made wlien Uic an-
nual staàtermer' is forticoming. Thene Es
noa doîubt t-bat t-ie earning powcer af Royal
Electric iF very great and t-le present man-
agemnent have evidentir madv omp t-hein
minds tu demonstrate ils grent pnssibilities.
A voar ago investors look,.d lipon the secur-
lty la a soinewhuat vlubious light, but a
change lias camte aver t-le çpinit of their
drearns and Royal .-'Iectric la rapidly beccuni
ing a public favorise. Dividends or test
per cent. are i recly taîkeri of That the
companty çvan ensil pay t-bis dividend Es
ivell estahlmabed and thert, is no neason %vith
earnîrîgs of aver t-,ep!y pMr cent, îvby t-bey
chousid not. dro so We pnedicteid hast weei
that Royal Elcctric wvas gond for at le.ast
a ffe--n point advanc. but it wvould nat
surprise- lis to sec Et selling round 200 bet-
fore t-le close of Uic present financial year.

RICHELIEU AND (>NT.&RIO NAV'. Co).

Richelieu bias i'.xcn ne»glected, but quota-
tions romnain unchanged Thle fall ;A~ gencral-
ly a quiet Urne for this stock, as the chances
for dclay and accidents are greater t-han at
any other seasn. So sean as t-be fleet is
housed for Uic sezison and an accurate es-
timate of t-be year's business cati bc made,
attention is rrinerally paid ta t-he stock As
Uiecovmpany bas donc s, iveil it is qulte on
t-he carmis t-bat an adrance rnay bie short-

'y establiliemi In the aluares. The stock bo-Ing iveli licld we t-hînk it fair to look for
an upward turn of several points on the
first sigas af renewt-d confldeîîco la t-le %cit-
oral list, As a regular 0 per cent. divi-
dcnd payer itl a lire directorate ready tu
takse advantage or necessary tsiîrovorniits,
wc t-hink It cani Le safcly bouglit for a live
cent risc witliin Uic next t-lîrty days.

DOMINION O'I'ON.

The cotton millsai Uict country anc iuali-
Ing desperate etorta te caple %viti thn largec
valuaie of busluîcss ci!eriuîg. True profitable
nature ai t-lis business -tuo thle ladividuat
milîs will depcnd, largely on the aiiount of
uuow cottou secured before tlue marked ad-
vance îvhich lia- talion place wIthîn the yast
few~ montîu, as lt la sitatcd tue advancc ai
tie price of the finislimi article lias nul. bt-
in proportion t-o that af t-be adivaie ii the
raw mat-criai. Tite animual statement i ofich
differeni. coinpanies ivili consequeuitly Lc
looktid forward t-o iiti camsiderable Inter-
est and possibly aone more su tluan Dom-
liiion Cotton. Tite nn'ce af thc u,'tol ai thls
security bas advazlcea ding, the pat %vev.k
fromn 1001 on thbe 3rd to 103& on the litl,
and notwîthst-and.ing thîs advanoe very littie
stock changed banda. There were na trans-
actions in Et on Thursdav. biit the cio.-ing
bîd was 1021 wlUî 104J asked.

DULUTH.

Partly by lt-s own menit and partly by
tho peouliar conditions of t-he markiet, Du-
luth stork bas been active and bas talion on
an advance for t-be week. Il. wlll have been
noticcd t-bat higli prlced stock lîad carly ii
the wcek assumed more or hess of the clan-
actier of Iavestirnent stock in belng inactive,
while lowe-r priced stock bas recelved attenu-
tion. The mnarket, of ten saisi ta bic a mentis
or dLscounting Uic future, lias vleîvcd Uic
future bearisbly ia thc case of thbe farmner
and tended te lowcr values, while îvith Uic
latter t lias beon bullish. -Maîiey becoîn-
ing posslbly more stringcnt and ivar sîews
more adverse, t-le mnarkiet apparently decided
that htglî prices would bear nt) more ad-
vance but that low prEces migit lie ad-
vancied. If what, Es saisi ho t-rue, t-bat saine
three wveeks yet mnust clapse befare roinforce-
ments &et in their work, business, unîss
mnc y as rapidly, ma> lie like ln.st iveek,
takio up vth stock t-bat selis under par.
WhcUier an t-bis occasion other such stock
ivili use tle market t-o improve thoir valua-
tion remains t-o ho seen. but there la nu
doubt t-bat Duluthl bas bcen bencfuted by Uic
market's position. Thils company's increas-
ing business- af course bas been Uic ncessary
basis ofth Ui vck's uplward movernent and
on t-bis. t-rading, unîoccupied tvitlî hlgh prices
worked to greater purpose t-han otberwlsc
wvould bave been . la DuluUi Conmoun con-
sidcrably vver 200 aluares bave beon sold,
a quantity flot mucb different from t-bat Gf
lasI. week and the luigbest pnice Ca ýs j
bigber t-han lat wck's. Probabiltles are
t-bat values wilh yet ohîighor andI present
a favorable opportunity ta take upt aime
block of tho maxîy t-bat are offeriag.

TIVIN CITY.

There has been sorne stfr for a vok or
more among the secunities bselhing undex par,
notlcably amang t-hase t-bat in general axe
very Inactive, rope andI Twiae, Bay Stato
Gas, Duluth and others. Twin City, not su
Iow pnlced as sorne of these, but Pimast as
inac&ie, bas flot shared t-bis mavement.
Lîsted In Wall Street, quotet in Toronto at
64, 62, andI traded In occsonally in Mont-
remI, it would certalnly wark more if t-be
markects wron kept botter posted. Earnings;
of at-ber st-reet railways are reortes daily
or at furtbeSt weckly, but about Twisn iitv
In thbe fIrst, ieek or Noveniber there wcr noa
PoStesi earnings lieyond t-he last day aor t-be
month et Septeniben. Probably Liane buai-
nie n t-bis s0curlty would have biec put
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th)rough as la otiier finactive stocks %vert.
matte'ft of tbf s kfnd mnore atteîîded tu. At
toast, as atlvertseînelits they could du u
liarmx. Oit Ttgesday tige Exchanxîge Newa puis-

lisfîed the' October eai'nfîîgs wlî ri, aîiiuited
tu S220,884.95, bellng un~ lcreaite of 940,196
15 on the samis mentis last ycar. Tfîcre lvert-
' 9 1i aiso the total earmlngs fur the )-Car tu
atcL, $2,041,tf73.08, beiîîg ses litîrea8se or
$201.470,53 ag ic hsanie îîetiud last yeui.
SoineUig îlke 200 shares bave becti traded
fa this iwck and ant pirfve wfiel iliuwv ani

advance cf li points- As tlie 41) r divi-
dcnd sectms tu lie assured anid pmssibiy fur-
ther Induicents tu Iîîvcxtors, titere IN iit>
reason why il, Shild tint bc, profitable tu
boy lit row on the teasouitai recessioi,.

OTHER BUSINESS

Hallifax Raf lWay liait faifeîî off li poinits
War Eagle lias lusit 10 points, Repubjic .3,
Mlontres l-L.wîdon 2, 'i,'tie bias gaitied à and
Payne buis advaniced IL.

orE the batiks. tie Balik or MIotitreul gaiicd
~,and leriaiits' Blank fha% lost il, wil.

Molson's Blank, Eastertî Townisipjs Ilaii
have in small lots sold ai last %vceelk's vai-
luation Unioit Blank, at 11(3, Quebcc IlanL
at lV', and Batik cf Toronto ai 246 give lis-
stances or values at toast %voit sîîstalfred.

Can. Col. Cottoji Bonds wcre J lower,
Commercial Cable 21 hi gler, Corporationii
p.c. bonds 1 bilher. Dominion Coa) pid..

1 fgîter, Montrent Gais 2J lowcr. and Monit-
real Telegrapli 2 iîigber.

MONTRE&AL MININO EXORA.NGE

MAIKET IRREGULAR.

SOME PRICES 1.01 ENOUGiI

FAIR ANI) STEADY DEMAND

THINK PRICE.S W1ILL 13E MAINTAINEI)

TItERE ARE, 13UYERS AT QU(YTATIONS
BUT IIOLI>ERS ARE FIRM.

R&Non FRom Niv. 3 To NoI9. 9, INcLusivs.
paIoe. Ulmb. low. Close.

58,M5 Bg Tree .... 3 11 12
8,00 Cari. Gala Feld. . l 78 Il 7

0:000 Suammit .. ..... 2..... 2
5,630 Ropublici............ 119 118 116j
4,20 Pyne............. 118 Vis lis
5,500 Deor Tfrait No. 2 0-2 21 21
5,000 Mnotreal G. F ... 10 9 10

=,0 Brandon Golden 0. 28J ... 2114
1 ,0 Virtue............... 47 .... 47

700 Montreal-Londo . 44 ....44
6W War Engle.... ...279 ....270

1,000 Winnipe............ 31J ... 314
8,000) Forr ................. 7è q 41
2,700 Siocan Boy .......... 354j 3FO M J
5.000 California........... 13 12j 12j
2,600 Dardanellesu.... ... 12 .... 2
5.000 Gaola lle............. . ...... 6

King ................. 28 .... 28
11,500 Monte Christo ... 6 5 6

6M0 N 2b1e Five .......... 18 184....
1,00O Goden Star ........ 31J 311
:,000 Glant ................ 6 54 6
1,000 lin colt ............ 44 4 4

Most ea' the dealers in raiabig iliares have
been buyiîîg steadlly cf tlîcir favorites oit
declines, thcy will continur thc samne po-

licy and those whoi have maide wisc sclc-
tions of stocks wll be maiterially iniproved

fliancially if téey hav patience and awail.
developriget of sucli properl.ies as Califor-
nia, Drer TIrait, Slocan Sovcreign, Uic Ioun-

lairy Crcek stocks and sorte others which
nifght lie namxed. The continucous dcinc or
the past four~ months bas opcratcd te cur-
hail business, as t.rading Is aaturally sniallcr
when o~pcrtunities for accepl.ing pirits oc-

casonllyar iantfag.

l'lie possi fil it>' oi fiiportiuîg I tallauî labor
lInto the Siocant district las iews of a dis-

tpictling nîature nuiiul, t Istu be liopeti suirw
iliore aîîîleuble. waO> uft Mtlisig thie Il C. fa,
lî<,r trv'illt, "ill bc P-. ved ai. llcfy.Itg tfhe
la w .îîîd tet'iig I ii i'tititoia i woîîld

hi. aliiiost preicrable tii ruîîîîlîîg tfhe rîsk cof
lîaîtitig iii, 1 ivlià nai aile- liture tMais liîkely tu
le.id tu de%;tritioti ol lîroperty anîd puassflîly
loss ti fire 'llitsa wlile la for trouble' IN tfhe
oiitcoiiie of poîttical belteîîîlîîg anîd il, IN tu
lite fiuiltd tlîî gu wriîeît~ i l fiave n*.'vu fi>
tiîs Unlie tliat thle eiglîl. fittir lawv is Ufi<>iu-
lar lîotli îltfi inem anîd owiters. and tliat lt
abroîgationu IN ais l1keliv, or eîeilmînon- su,
tu galin Uieii votes, ais îîersîstfîîs lis tlieir

Ilîrescîît law
The~ foutatioii of the Conitre Star wîîs a

greal. îîicess, th e fpublic takling ail ofTcred,
anid wvanl.îg miore, al. 1501 It fIN to be siîî-

cLtrely fîupvd fiat. thîe line wMf turn out as
ivell as i gies fIrtîiiî.sc of duîlîg War
E.agle fias k'eei ver), apatfîetic ;iti*- lis rival
ta puicl favor muade lis atîîpearaîîc. Fruit
tUe fc,ing arouiîd te fîriti for Edgle fias
sects i ta best tilt thec increase si theî dlvideîu
mi lonIig expecttd, becoities a reaiî ty* if il,
eve doces.

Iloyers sceein inclitid tuî ativantc Uteir
lIrice on finiaig tlîeir orderi; are nul. readify
filkd. We helieve thie deciîîîe lias ciiiiiiiiîahcd
in the geuîeral lisi. andi ieconieiîd purcliases
arouîu curreît, quol.atioiis..

liiuess dunisg the wcck fias at tîmes
bects qulite brisk andi fir,y round oilerngs
have bcen wvll taken.

Ail Uic divideuit payers have ruled lower
lisait last week, hîut we do nul. expect ta

sec titeni ninicl lower Mhais ai prvseuit andi
Uîîîîk the tinie proffititîus for bu> îng tfîern.

P'ayne recovereti qutekly 011 rm-ilpt or the
news f roi Siocan tîat, tliere ivas a pros-
lirt of cpeuiîîig the iiîaines, pa>yiig cîti wages
andt figlitang the governnîeîînt oi Uic constitu.
tioîiality of ii labor law. Reilectiuîi, houwi-
cicr, sSeîîs ta have cooleti tfhe eiîergy ai tige
bulls stnd tfhe succS.s- of an>y suicl course is
questioneti b>' somne. Last l"nlday the Stock
%vas selliîig al. 10(;A to 10183, il, fbas sitite
solti 10 points fuguier, luit Shows sîgns or

dcifimîmg Stijl furtier as ttîe long rui tfîis
stock iiîist sel] ver), inuchI higlier andi ail
soit Spots shîoîîld be talion ativantage of tu
bu>' on.

Big Tlhirre fias been wîell traded iii be-
tween 12 andt 13,, Nvlîatev-Cr may be in store
for tfMe stock in Uic future, no great risc is
looltet for tif I developîineti. prove.% rie i
more titan il, lias yel. donc. On aulvamres. to
15 seil Uic stock, on decliies il. stiouid bo
bOulglit. IVc 100o te se thc stock at 10 cii
the ncxt break. Too much stock bas beemi
-upplicd te the street tu lie properlv careti
for. 11. close.% cas)'.

Deer Trait shows no signs >'ct of rcactilig
front M tlc t decline. TI.ere «is lcss dispotst-
tien te mnarket Stock cxcep. nt. full prices.
Laisits are given on Sales so tMat businems
is liglit but nao declines occur.

Oanaidiaa Gatti Ficlds; Syndicate lias been
%vell traded in arounti S. lis frientis claim
for it a great future. Oileniig, around titis
%vck's quotations are f ree. but. sornie lîredict
tua' tile floating stock wlvI be absorhoei up

fi> gond buycrs and tfîat, rituels fugler figuires
ivill tien prevail.

Califoriai i dait>' gafnling frieîids andt
seils qulietiv at about sanie prives as las!,
wvcek. No îicws from thiî* mine is ho liand
ta affect it cither %vay. Tfhe instatment ai
the machincr is a matter e"i hime and until
tuitis is complecd developmrent %vil] go on

q1liiv as ai prescrit. WVe have great faiti
ils ilsý future.

Montreal Gold Fieldis bas liati, for %vSeks,
a steatis sag andi continues easy. It lias ne
inside support andi it is aflowced to tak-e its
own ceurs. 0f tate MIiS has been a dcwn-
wvard anc. The turn is necar and thte iinye-
diate future s'iould shov botter pric'es. Mine
%%as Iow for t week.
'Virtuc bas been very Strong ah unchanged

prices. The stonck is %vell lielul andi cars casilv
be advanced. Tfiere will be aîany (t1ua-
tiens i the syock once it gets activo,. and

îfîoufd bc sold oin aIl quick aidvaîives, anîd
taîkeîî back an profits.

''llie guinural l. slinwa sales ut îiîwi dif-
fenit. Issues. Monîte ChrIste iaofd at 5, this

fIN a siglil. utivamice. Tfhis stock fa ln a goot
district andt liai, lîke lirgfîîîa, good mîcgli-
borit Stock boug il. at rive ail put awvay
ilîglit prove a ni( iremîst-tgg. Kilng fit ii
favor. reports froain tfhe mnie are gond IL
IN self lig arouîîd 28. Dardanmelles, Sloaîi

Soî'ercigii. %fiînîpc)g, are proifflsling propt'r-
tIes anîd have aitlicoun îparingly dealt in at
strady îîric.'s Forli lias dropped to 5J Not
su toi% aigu titis stock ruld aiwai' up tu the
sitLes Tite mniagemnit shioold gvc Uic
publie soune reason for tie decine or explaîn
%viai, funds %vore useti tu lia), the une anti
oîîly divideti. Glatit sold. at 5. The capital
fs twu anti a liait millions. Buy saine ut it
anîd puit It away %vith Vour alther low priced
collection. If. mfiit hur cul. well Suin-
suit and GlId hIls l)evelopmeit, boi solti
at decillines.

TORONTO MlININU EXO&ANGIL

B.ANGIC F'OR TUE WEEL.
Ealie llgh. 1.cw. Close.

13,000 Waterloo ............ 131 13 13
15,000 Van Andag .......... 8 71 8

7,500 Evening Star ........ 9 Di.... D
18.60w Rathmullen ... . 8 7 7
10.600 Viot -Triumaph ..... 6
00,000 Novolty ........ 4 12
1,500 Cars. Glaields ... 7 .... 7

10,000 Rambler.Oarlboo _ 5 ..$i
1,00> Jîso Baine ........... 33 ... 33
1.000 Alice A ............9 si 84

5M0 Fairview Corpa- .b ... 2 6
1,000 Athaibaska........ 30 ... 30

5,000 Dardeacîles ......... il ....il
600 lHammond Roof ... 23J ... 23J

2.000 BIg Throee ........... 13 ....13
3-5.000 Mlorriton ............. 121 ... 121

1l Crow'a Net oal.... $U650..
1,00ce tirant ............... 8i ... 5

4,00NO White Bear .......... 3 31 ... i
6,000 Deer Trait............21 ....21

6W0 (Joden Star.......... 31 ....31
2,000 Glad Hilf la......... . . . 6J a
1,000 iron Muaa.............'71 .... 71

STANDARD MINING EXOH1ANGE,

TORONTO.

RiANGE FOR WEKK.

29,000 Van Anda ............ 8
5,0P.0 Golde-n Star ........ 301

67,000 Oan. gald Field.. 9
7,500 Hgiudo.............. 5

2î.54,0 Waterloo........... 34
7.500 Winnipeg........3si

14,000 Farvew .........
tî,600 obldri .............. o
2,0C,0 Pdinaehaba ......... 144

400 Repubîloc.........1 toi
125 Cariboo licKinnfly. 114

13,0ti0 Dardanoîllms... __ 1Il
6,500 Big Throee..... 8

28,500 B. 0. Gald PleIde . 34
31,000 Wbite Bear ......... 54
2,5W0 Athabaca..... 361
1,000 Virtue ............ 48

.150 Saw Bill............l
1,00# Smusgler.......... i

lC00 Emnpre .....a ... 34
500 Hargmgond R, et...22

2,000 J. 0. 41 .............
200 King ........-.......
50 MontreaI.Loridon...45

3,500 N. Bell ........24
W0 NoVolty.............. 21

1,000 Gala Quartz ........ 41
1u Crow'us Nest......37.75

6,000 B.at14Mn1lx.......... 71

3».

29
71

11

l
si

Cluise
8

30

74

301

1184
Ili
12j
31
3j
34
15

24
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Mootreal Stock Maéetl
WAR EAGLE BROKE 14 POINTS--

CAilLE STILONG ON I4 EW YORLK
BUYINO, AND RUMORS 0F A
STOCK R3ONUS-MONEY AT li.

Ilontroal, Nov. 10.
"Tho market la hoavy," said crie of tho

moot active oporators on tho local %x.
chaingo, Iland tho rualon la moiloy. WC
oursolves bava t0 pay 16 p.û. ut New York.
Net ton minutes agouahaif million lvas
loanod on WnIl Street t thet rate. Ilaro
thorc in 6 p.o. monoy, but thora là vory
muah Ioined nt bigtier rates than, thit.
Monoy ut Now York oould be geL frorn 9
up in October, but mont loans aro chargod
16."1 Tho samo ron waa given by an-
othar momber of the Stock Bxohango fur
theo gecor1 feeling of weaiknosa. IL. is
tiglit mo, ày botb liera and in New York
that la kosp'.ag the mnarket from moving
upwurd. '1 bo two particulars noticoab)e
about the morning ession woe tho firet
that War 1¼igbo broke 14 pota aind thait
thora seore d te be littla support ta it, the
accond that, Cabia ire ps titroat oit New
York buying and rumorsi of a stock bonusi.
Tite chief causo aof the break in the local
mûrkat to day is doubtless the feol. ¶hat
two of aur city batiks woe calling in tlacir
loans yeterdny, and .58 ait instance aof the
£nonoy etringancy in tha inmadiete noigh-
borhood.

siM.ining stotka wvare vweak," was tho re-
mark of axxother membar ai' the Stock Ex-.
changa. Besides tho 13 point break of
War Eaglo, an sales en2ounting to 7,000
shares, thore waa a rocosion of tbreo pointa
on Payne stock. ltepublie also was lower
by If, and Montreail-London imild 1 point
lawer.

On saoen transactions, anxounting ta 275
&haros, Canadian Pacifie 8old witbout any
change in ycsterday' prico. Montroal
Street liy. advanced j point, in the sales
of 215 aheres.

Caniadien Colored Cotton Bands alse aid-
vaned 2 points. Four B3ank aîackesoldait
former prices.

MORNINQ SALE3.
Can. Pa.-l50, 941. 150, 94J. 15, 95.

10, 94t.
Oom. Cable-100, 193è. 7.5, 193.
Mont. St. Ry.-10, 312. 200, 311. 5,

3114.
%Var Baiglo-450, 270. 500, 269. 500,

265. 200t),261. 1000, 264. 250u, 262.
PaynoCo.-f00,112. 2750, 111.
Montreal.London-2000, 43.
Ropubli.o--500, 116. à000, 116.
Union ]3ank-'., I15ý.
Beank of Mont.-4, 26' ;.
Bank aof Comt.-20, 150.
'Maisona Bank-5, 208.
eau. COL Cet. Bonds--410,000, 103.

MONTREÂL INING EXOHÂNGE.
licFfledlq . 1.PeuwIcl Ezhaiio (uft.lOUepIiS ellu Tel.) s ain 3ae. BeIe te. Up 1W?.

1.00 Payne xd ........-......
1.00 Waw Engle xd ..........
1.0 W apubio zd............
1.00 vlrtue ..................
.24 Montroal.Londaitd ...

1.00 Big Thraoo...............
1.00 Brandon & 'ld'dn Orowa
1.00 Os) Ifornia................

:10 CJanada Uold Fields Syn..
5.00 Cariboo Bydraullu ...
1.0 Evouing star............
.25 Parn......................

1.00 Qold HUil Doiol0plng..
1.0 Iron Colt .................
1.00 Knob Hill................
1.00 Monte Christo Con ...

M2 Montreal (bld Filds....
1.00 Noble Fiveo............

.10 Navolby .................
1.00 (ld Ironsida...........
1.0 Vîrgînla .................
1.00 Ramfblor Caribooa.....
1.00 BaiIlion...................
1.00 Deca .....................
1.00 Morrison ................
1.00 Golden Star - ....

1.00 l1ooau 8ev ..............
1.00 Fontenoy G. D. Go......
1.00 Rathmulien .............
1.00 Winnipeg................
1.00 Dardanelles ..... .........
1.00 Dear Tral No. 2........
1.0 North Star .............
1.00 Kenneth ...............

Auked. Bld.
Nov. 7.

1.20 1.17
2.8.3 2.77
1.20 1.10
.47J .46J
.48 .41
.18 .12
.29 .27

.11 .8

.08 .05

.Ott .031

.90

.05 .002
.101 .094

.020 .12

1.12
.04 .05

.58
428 ..
.18 .11

:22

AFTERNOON SALES.
Cain. Pa.-100, 941. 50, 94L.
Coin. Cublo-100, 103J. 25, 194.
Twin (Jty-25, G2î.
Tor. Ity.-50, 109J.
WVar Etýgo-40U0, 262. 1000, 264.

Rejuao-000,114.
mont. Trele grapb---2. 180.
B3ank of fi. N 5, 1142à.

MONTREÂL MINING EXOHA1GE

LIQUIDATION IY 111CR PRICEI)
STOCKS - SUNSET STEADY-BIe
THREE AND CÂI.IFORNIA UN-
C11ANGEtý-M0NTE CHIRISTO IN
DEMAN D.

Mantreal, Nov. 10.

Business to-day iras fairly briak, ail.
thoaxgh prices in 8oute cases aufftzoed a con-
aadorblo drop.

Thora was liquidation in thie higher
pricod socuritios, moStiy thoao carriod on
nuirgin. WVar Eaglo 8utered mast, tlling
et 2.63. IPayne iras oflared nt 1.12, and
Republie ait 1. 17. NSo daubk tho ireaiues
in Wela Stroa4t ias aiccoantLa>Ile te a greait
artiont for the farcod local liquidation.

lu othur respects the tnarket romainod
firmn.

Transactione wore largaly in Canaidian
Gold Fields, Monte Obriato and Big Three,
aithough othor issues woro deait in uit
rogelar prices.

In Canadien GoId Fielès 10,000 shares
changed bande, ail exccpt 2,000 shares sail-

Anked. Bld.
Nov. 8.

1.174 1.16
2.85 2.75
1.18 1.16
.48 AU6
.48 .44
.121 .12
.302 .283
.13 .12 k.08j *074

1. 25
.12
.06 .05
.041 .03j

.0k .04
.:1 .091

.1 15

.. 01

.08a .05

.22 .16
.12k .I1i
:sa .30
.38 .34

.'Mi *0i
.83 .30
.13 A1t
.214 .21

1.05

Ankod. Bld.

2.76 ".65
1.17 i. 14
:474 .45

1124
.22

.08 .07à

.07 :0

.011 :04

.90 8eo

.06 .05

.10 Ob

.20 .17

.031 .024i
1.09 1.00

.22 .16

.14 .10

.33 .31J

.21 .20
1.05 .90

Aueod. Bld.
Xo7. 10.

1.11 1.071
2.46 2.61
1.17 1.15

.411 .42

.46 4

0 .07J

.124 1
.07 .075
.12 .031

t07 .05
:Io.0 9

.1oi .10
lai4 .0-24

1.06 ..

.55 .25

.25 .18

.13 .14>

.35 .8

.85 .8

.85 ;30

.21 20

i sag nt* P tho latter selling nt Si; 8 iras bid
for reorcat tho alose.

Monte Christo sold repeatodil ait 6j, te
the amosint of' 3,000 sbaree. This la the
highest prico ait which it hbu sold latoly.

Thor, wrr no aides of Californie, ai-
though the steck iras firra aut 12 aind iras
offerod ait 13.

Big TL.ree soid ropastedly ait 12, 740
tahares chiarl ing bands. à brokan lot subi
for 12J. Tte atst".k waa effered at 12 'cn
tho lest cal).

Samplas of are takon trum the upraiso,
betreen the tunnels No. 2 and4No. 3 eof tho
Californis are pronounced to be as riah ut&
any in the cimp. The management pro-
potse continuing deoelopreont work ail
winter and incrausing the force ai' mon te
fifteon.

Thero ires a coribiderable -demand, for
Gisnt. Sales irere transactcdl yastorday ta
the eaount of 3,000 sares, ailthough thora
was aue soid thimi foronoon. Tbi:s cern-
painy bail latoly chaugcd hiandé and is uit
p roent undor the contrai of a nuanhor of
ipokan e capitaligs. The Companuy ie cap-

italized et $2,500,00O aberre. Lust year
.qhipmacnta irere miade frein the the mine
wYhieh aiveragoci $17 per ton. It is now
suid that the maine wili be under steady
devalopraat.

MOIINING SUIES.
Cen. Golal Faelds-8000, 8. 2000, 8j.
Monte Christo-3000, 6j. 100, 0.
Big Three-7000, 12. 400, 124.
Deer Trail No. 2-500. 21.
War Esgle--1000, 2'33.
Mantroali Londan-500, 46.

AFTrERNOON SALES.
Mente Chrste.-1600b, 6j.
Mont. Gold Fiolls-1500, 9j.
Big Thrae-325, 11. 3000, 12.
Virtuie-600,4.
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MONTREAL STOCK EXOHANGEIT-L!
CLQI#SING PRICES.

gours of Baoud-I0.80 t 12.8,0 - 2. 16 te 3.

CAP.
PàiX>-Ur.

RuT.

s $
12,000,00 6,o00; Mo~

0,000,00 2,600,000
6,000,00 1,000,000

4.800,w65 146m000
2,500.000 IoO,00
2,000,000 1,800,000

2,000.000 1,625,000
2,000,000 1,300,000

1,540,000 1,170,000
1,000,000 600,000

1,629,400 1,869,M8

2,000,000 m50000
1,600,000 1,500,00
1,600.000w0,0
1,495,M8 1 0 00 0
1,2 00,00 16 oo0
1,260,000 M5,000

8S7,789 118,000
bw U, 00 265,000
700,000 60,000

190,000 140,000
2 0 0, 0 0 0 4 5 , 0 0 0

2,919,M9 486,668
48,u66 19.000
20m,2 651000

65,000,00 .. ........
..... ,00........
...... 00........

..... 00........
1,060,000 .........
t,M5,ý»I ..........
4.8W.tOJO 338,247

15,010.000..........
2,997.704 .........
1,7.50,000 .........

462,000 .. ........
1,260 01 ..........
2.&X00,000 ..... ....

3 ,16.i,000 910,000
1,501).,000 ..........
6,000.000i 814,254

800,000 . ......

00,000 ....... ..
700,000 ..........

8,500,000.. ........
500,000 ..........
350.000..........

6.64--e-5 ..........
1,467,684 ..........

15,000,000..........
2,00.0m ..........
500,000.. ........
r500,000.. ........
250,002..........

1,650,000 .........
2.750.000.......

800.000...-........
2,100,000.. ........

500,00 3 50,000
814,800 ..........

.0

a -'~

Dmo 20w
di 100
de 60

April 50
Dec. 100

84 100
April 60
Dec. 100

do 100
44 50

<' 100
" 100

64 60
NOV. 60
Doc. 50
Feb. 100
Nov. 30
Doc. 100

et 100

44 25

April $100 2

16. ......

Novn I0,W

Aprll 4" O

........ 1 lin

" 100 2

" 100 liq
.100..
100 lm

jan. 100 liq
" 40 2q

.100..

Dec. 100 4p
Da. 100.6p

.... . 100 7....

D"c. 100 2
sa 100 lq

Peb. 1W0 4
Dec. 100 1%
Jan. 50 3

Blank af Montreni..
b lorchanta Btkl of Can
Canadian B'k of Cam
Britlsh North Amorlca.
Quobec B3ank.........
Bank oftToroato..

Maisons Bank.......
Imporial Bank.......
Ott.awa...............
Statndard.............
Bank of Nova Scotia..
Moerch'ta Bk.of Haifax
Union Bank of Canada
Dominion Bank ....
Eagtern Townehipa; Bk
Hamilton ............
Benu Nationalo..

IlochoagaBank . ....
Ontario Bak ... ....
Wetern Bk cf Can..
J wsC~artier Bank.

Bank of New Brunà'k..
P onlos k do

t. ,cèho'à# Bk ......
Bk o ishColumia

Summeraido Bank ...
Blcraesnte Bk af Il. B.1.

MISCELLANEOUS
Canadian Pacifie Ry....
Duluth 88. & AtlIantic-.
Duhatb 88&Atiantlcpr
Commercinl Cabl ...
Miontroai Tologinph....
Dom. Telcraph Co....
P.ich. & Ont 1,av. Coa..
Montztal Street Ry Co.
New Montrcal StroOL...
Twin City ............
Montroal Gaa Coa ....
War Eng1o ....... ....
Mont. & London LI Co.
Cariboo Blng. M. &S.Co
Payno Mlning Co...
Bell Tolophimo Co..
Royal E1octri....
Toronto St.roct. Ry.
Halifax Tram Co .....
~Corwall Stroot R
Pocpo's bat & L gbt..

Ropubllc ........
St. John Raîlwy Ca..
London Street y..

Can. . W. and id..
46 4. Cam..

Domninion Coal Co*..
Dominion Coai Co. pr...
Windsor Hatel. .....
Intorcolonial Coal Ca ...

Do. prof. stock...
Mon trocil Cot.ton Ca....
Caîored Côtton Co..

Merchante Cotton Co..
Domin.a' Cotton Ca

mont. Loon & MurtCo.
Wostorn ,inar & T..
FlemingtOn CORI 00

DIamond Glus CO-.

NOV. 4. Nov. 6. NOV. 7. NOV. 8. NOV. 9. NOV. 10.

È 1 É

170 1015

151 150j
....120

.128
.242

209 207
221 217

220.
....180

.155

1. ..4 .. .

951 95j
6 6

184 15
192 1901
180 17si
...... .1 ....
110 110
$Ili 310
...... ......
et 6-.

195 193
285 2-95

44
...... ......
112 110
loit 190
161 159j
110 1094
105 loDi
...... ....
">7 20

119 lis
140 isi
...... ......

60 68

51 49
118 117
...... 105
...... 221
...... ......
150 143
86 75

150 135
loi 100
155 i4o

80 29
150

-71 -65
110

...... ......

...... 1291

...... 242
209 207
...... ......
...... ......
...... ......
220 ......
...... 180
1'20 114

155
...... ......
...... ......
1612 ......
...... ......
...... ......
...... ......
...... ......

...... ......

...... ......

...... ......

271 266
170 108
152j ......
...... ......

1281

209 2M
225 ......
...... ......
...... ......
220 ......
...... 180
120

115
156
193

...... ......
160 ......
...... ......
...... ......
...... ......
1113 lm
...... ......
...... ......
..... ......
...... ......
...... ......
...... ......

.71
172 168 170 161
...... 151 151 lui
...... ...... ...... ......

1281 iu;ý- i!!8j
...... 24? - 242
209 207 209 2W
...... ...... ...... ......
...... ...... ..... ......
...... ...... ...... ......
220 ...... 220 ......
...... 180 ...... 180
lc.'O ...... 120 ......
...... ...... ...... ......
...... 165 ...... 155
...... ...... ...... ......
...... ...... ...... ......
160

...... ...... ......
...... ...... ...... ......
...... ...... ......
...... ...... ...... ......
...... ...... ...... ......
...... ...... ...... ......
...... ...... ...... ......
...... ...... ...... ......
...... ...... ...... ......

...... 268
170 168
161
...... ......

128
2481
207

220 ......
...... iw

165
...... ......
...... ......

'50. ::::::
...... ......
...... ......
...... ....
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......

qq 940
7 01

lbè 181
loi 190
IbO 175J

iloi lkt
311 sio
Mj 307

64 621
193 190-
283 mi
49J 44
...... ......
113 112
!98 190
1601 159j
1091 1091
105 100
...... ......
27 -00

120 117
150
...... ......

...... ......
m 45

118 117
-.. 105
...... 22J

15F 143
75 70

160 isa
loi 100
165 140
lin
80 29

150 ......

los
180 177

Ill .. j;ïi
sil sioj
...... ......

62 6
1911 19
265 2"

48 431
.i .. 109k

igli 190
163 IGI
logt 1091
102 99
..... ......
In 20

116 116
140 135
...... ......
69 se;
...... ......
60 40

lui 116j

...... ......

...... ......
160 lit
75 70

150 135
iwj loli
lm 140
1()0*
30J 291

iw -

95 941
ci a

16 161
190 190
180 1751
I-M 1'28
1101 1 loý
211 sio

63t 83
loi 192
280 279

491 42
...... ......
118 117
193§ 189
165 lui
iloi 

iloi103 99
...... ......
n 20

120 118
140 185
...... ......
69 56

55 43
120 lie

164 144
75 70

160 isa
lo-- 1006

140

30 29
."It . ......

941 941
si 61

16 15
192j 192
18U 176
...... ......
110 1081
310. 311

031 63
-92
276j 276

494 42
...... ......
118 116
192
1621 il Gwo
110 1091
102 100
..... ......
27 20

119 118
143 135
...... ....
59 se

50 ici
.... 117

...... 10.5

...... 20

150 144
70

160 185
104j 10--j
lm 140
10()
30 29

95 94
si of

i5j 15
103 w2j
180 176

iloi losi
312 311
808j 307

162 
121

9Il loli
278 --70

491 43j

116 114
il,, 190162 

laillogg 109
103 100

27 20
119 117
140 188

56

60 47
118 llej

150 144
76 70

150 135
iwi ioli
155
100
soi 29j

10 And 1 p. ô. bimus per annum
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MiResiùt and Miningi
TITE RlOu REPI>VIIIC.

(From te lipublicblinter, Oct 28
DX-eleians an Viti, Repubic continute i

bc te sensation ai the camp. Tt is saie ta
say the milte is ataaking a record titat wouid
eciipse allytiîing in te way oi goid mitne oit
this continent. Not e'cn te iatîous lia-
dcpettdcence oi Cripple Creek ei'er at att>
lime had suca large Ladies ai iiigit grade
ore lit iight as tce Repubtie bins at tiis
moment it la noV stnipiy in anc pince, but
In at ieast thrt'e places wihere tbc are
itow niarvellous siowlîtgs.

A Wonderiul Showlng.

Some Uie sincc Superintendent. Case>
startcd a raise just above te point witere
No. 3 tunnel fast year eut te vein. It will
be remembered tat assays as ltlgh as S300
wcrc obta'uned at tat point fast year. At
the ime nu stoplng was donc fltVit part
ai tce mine and no arc taliea out bcyond

titat removed ini runaing the crosseut, and
te drifts nart and souf.h. 11ie raise is

utow wcll adv'anced and te ore lias liceit
running irom 17 ta 20 ounces ta goid, or
tram $340 tu S4100 a ton. It ls imposible
ta say iaow atucit tere is of this ore as no
more is takeut out, ta is nccessary ln niak-
lng te maise.

la te lnterznedir.te.

lThe vEry ricit orc conltinues ia tite drift
being run tram te iinz toward tite Jimi
M3ainle. Tite drift was started 50 fect dowtt
and lias Leer. ruti soutit about 1110 fret. A
picked pi'ce ai arc taieut from that portion
ai Vite mine ivent S19.900. Tite piece wîa!;

givea lo k;rnest. Stirltt. te assa >'cr, %vula
te rcquest tat lho nakc an analyticai test

auîd determine te proper ntmai ofiV. lMr
stir-ht came tu fite conclusion it wai gray
copper, witli a trace ai tellurfum. To lt be
naked eye te ore hall te appearance ai
gray copper, ixavýng a streak oi copper py-
rits titroughit I. It is a remarkablc fart

Uit ail t1zi~ icit ore recently found ia flic
Princess Maud and Republic lias Lc-'n eliarac-
tcrized by te preseace ai copper.

Mudti interest is being arauscd b>' tiie cota-
tiaucd rich are faund in the drift being mun
fram tce îvinze. Titi drift long aga pas.sed
te point witcre tce ricit are chute endcd ni,
te tird level 50 feet above, uvlticY seitns

Vo show titat te pay chute is growîng iarg-
er as It gacs down. IL would not bc a mat-
ter of great surprise if the pay chute is roi-
lawved rigitt up tu Vhe Jim Mlletn grounti
la te wiaze, oao, which is aow dowa-.

more titan 100 feet, thte ricit are continues
It is more titan te width ai the %'inzc,
htnre is a large body.

On te Fourtit Level.

On the faurtit level, at te deplth af Gril
feet witcrc te grcat, strike was receaf iv
made. Viiere continues Ia Le znv antotnt #i'
;'cr ricit ore.. The mouth drift is nnw ia

about 50 feet and te average af te oare
talucn out will rutn irom SIOn tn $200 pi.'
ton. Plckred saxnples run almast aayting,
anc lot fast week rumnning S2,500.

A drift bas been starled nortit an tite
vein and is nawv la 20 et or more. IL
will soon he under te point wbere Llie tinze
ia M;i, surit t ram te Uird terri wit' rame
down. A raise wili Le started and n up
Vo meet tce wtnzc. Ricit stoping groattld is

now being opcîaed t'cry rapidiy betwctt tii-
tiiird and fourtit levela of tiai usine'

A tulinilier oi inbtig mens andi exprrt.4 have
av'aie'1tt'îsie of Uic courteiy of mia-
jor LUckio 1<> vit;it the forti level <turing
the pa8t, %veek andi witiouat exceptioni ever>
one lins coule away grcatiy intpirvssed. For
extent aîad riclîticits of ore îioting lifte il
liait perlîaps ever berore beeti seen lis the
Nortliwcst.

11()INDARY CJtrrI< IiiRIC'.

Il'iniieg,ý hiaii.. Nov 5 -lIion. 1". Carter
Cotton. chaie!cnîmnr of landts and
warks, lias rettirtcd firom n %isit Io itt)s-

land and tht' loundtary Creck district. The
chier cormntissioner <turinig tc fast three
mlonths bans VI-sited neariv ail thc di4trirts
on the malnîd ta itake Itinwil persoîiai
acqualntcd wltiî titeir catidiflutîs a:td witat
stcps are necmt'ary, fur flic devciopincsît or
the counitry. .Sprakittg ai flic leotnd.irv
Crck district, Mir. Carter Cotton was ci-
thusiastic over tite future or tmat, cotauin.
The advent ai the raiiway lias etttirely
changer flic stutîation -. %it with surlt an eît-
tcrprising peopîle as are fournd ibere. t1icdis-
trict ivas hotind In go forward b> ieaps aîîd
boutds

IIOSSLA ND MiIN ES.

i<ossiand, II.C.. Nor. 5 -li e vellina!
Star begaît work Saud i lir mine w1il
Le one oi te shippitg iist next weeli.
Work %vil ln'git on the Paris Dell next weck.
Tite ciaini si; weil witîin lthe ciii' limite; id
te cast end. Tite output reacierd the biigla

-watcr mark ovcr 6000 tans havlng been seitt
dovn ta tire sineiter durtng the fast s.evea
days. Appendcd is a detaiied stat'ment, ap-
proxirrîatcl> ai the cataip's outputf for the
n'eek endiatg Noî'entber .1, «aid ycar ta date:

LeRoi .
War Egie . ....... ........
Iran Mlask
Eveaing star
lker Park
C~entre Star
Columibia-K nul ella
Virginta ..

lâltatain 'rail.....
I. X. L. .... ....
Coxey ... ... .

Talais........

2336 76.680
3.550- 51,788

27Q '1,551
- 1,088

- 18
93f) 10,362

- lit
- 100

- 20
- 50
-- 20

0;,106 114,78b

CAM.Ni> hicKINNEY..

Camp %IcKir.ne)' iiiites are caitiiig ta te
iront again. Wark is starting ait sornie of
itent, owtiied b>' Sî;ulnne carnpaîtk's.
J. iilmliurst, weil known in ,tîinîng

camps. araîînd Spokane as an ahie iitiing
suîperinfcîid'a, fls gonfe to Caîîtsp cinc
ta taice charge or dcveloîitncnt oi LI.ttîn Ca-
riboo, Sbannon->tuiphtn anad 'Manîmalb

Laie reports front thc' Waterloo arc flint
te mine is abouat to tiefin Lurtîiag out bul-

liait. It is cxperted a flrst ciean tirp or Lte
ncwv stamît Millîî'ill lac made about the
Middle oi titis itinfth It m e\ieî tied b> titi

maniagentt flit titi ennapant' wviil si orf.i'
begin ta dttitbcate te eariv recoard a. tlite
Oarihaa b>' isu>ig a steauli divintr'd

CARII300 llN'DRAUI.IC.

Vancouiver, fi C , No"embcr 5.-A recet
arrivai f roi» Caribou st-itcd Sa>tuirday iliat

tc output of thte big Càriboo llydrautilir
Coipany will be 51) per cent. betier thi%

reasoa. Wiîcn lie was at the mine f berewtas
S8000 la solid goid bricks in lire saies, wîhite
work w.as procrediag, and if tue wveatlîer ne-
mains gond for anatiter iortnighf this
amoun. ivili bc increased b>' at Ieast S50,-
000 By the tva>, tiri' amautlnt thii rall-
ber got out f rom one safe ai 1ite camnt'
was S2,102 'ite flrst report put it att S20.-
000.

P'AYNE.

Mr C. J. brCunlg. ni Muintrecal, aide tita
Impîiortatnt annotturvtttnt witle ire ait its
%wiy f0 Jtciîbic

'Aîu citirient, iegai auiborIt,', lie itaid
"lias adviscd mntuagemeant i 'yîte tîlti,
tbat the ci glt-baour lawv ts uncatu4 tutional.
i arder VA) deteranlate the attt11ority of pro-
v'incial à*egislature to dmrat tire icglsiation
titat lias eaused su mutlu trouble betwectu la-
bor atnd capital The nrcasure was not
sotîgit by the mjillers. %le caîîtuîaplate
stsrting fiap wnrk ii te l'a> mac, paying S3 .50

fi.r ten itouirs' %vark. Ir wc ar, flncd tht
case will Lie aiîpealeul, if nted Le, to tbe
Plri'.y Counsci i.

Til-. Sî>UR TO WELLINGTO(N.

ILta tiov said that the Caîtadiaa Iaciflc
ivili not extend ifs lisse' front (Ireeîiwaad ta

lilidway for Jite prartit. oawitg ta the inck
ai steel rails It is sait ibat iiisfcad tlic

rails fitnt lire an iaîtd wili lie tistu to rois-
strutet tite spur ironitl11v main flle ta the
Welinîgton camp. lii tils camp are te
Winanipeg, thc Branudon & Golden Crowtt, Uic
Old lronsidrs, tite Kinob IIII. ftie iB. C. and

othcr ntesu wltic are m. dy ta siîip. The
reason thic Canadin Parifli' Ralwa' lins de-
terînined to build ta Vite Weliniîgton camp is
aild to Le because f lure is a. c.ansider-tble
totnnage air ore thrne titat is iinmediateiî
avaiiablc for sliient Io the smuelfer. It
is titougiat ftat tule muines tIbert, wiii ber
sitippiitg in about six wek%.

TIT1E DOUGLAS

Mlr. Ileurt' limtiter, )r Portland, Ore.. antd
Dr. Allisari of Spoitane. iresident antd v'ies-
îîresident. respertivel>'. of tii Dtîgias-
ilttiter 11Iiiiing coinpaîy, oîî'titîig flc Doit-

giaý î'rofferty oit Saîtîthie '%Ioitiin, l'ati.
bet-il t'îstng titi' mine fiis %'ck in t'iew ai'
tiLe rVIanrtcd ducisioa oIr tc C 1>11. Io milî~
a sputr Ptif fa Sotiliie ntcutttain Oî'cr 7sifi
(Cet of tuiaîiitg lias bee'i duon <t ie flou-
glas lit flhe enutre ai No. 2 tune flie
wvork is 360n fet it. givitir- a depfit ai 1811
feet Titie work ai tii sbolint is ail iii ore
aîtd a fine body' of a sitipping qualiti' il-qs

Leca enicoîtnterrrd. lT tihi' ioter or No :l
ttilinei* wici is la 1110 fret. niens are now
at waor auî il is tIN, intetion lotin the tuaitj-
airernnt fa confinue' titis îîark urnil flc
Irdan sruck la tii tîtnne'. abat'e is rrlted.

wicn stoping wiil le ronmcenred

.1- .J Warren, secrefary ai titi Blîtukr
Hi company. is at tlac ,roîk'rty ai'erseeing

Vte orientions Thte Mili is cxpeted hi
camne tu ltand sbortly. A force is at wark
erecting flic Mili stm'cture and arraaging
for thi' receptian of te machincry. Prom
the 17arward staf e ai tIti wvork 1V is antirip-
ated tat il, wili noV take long to get lte
miii ln motion aftcr iV is on te grutind.
There is plenty of ore on Uic dumrp and in
tcl stoPes in 'ccp the miii in operation for

a considerable period.

I)EER PARK.

Mieh sitait on t11e acwvI' rournd iedze bs
rearied a deptb af Cf) ict. Thrce cigzlit-
bouir itfs airc at tork. Tite work receni-
13' iistailed is woring la a satisfactory
tnanaer. Driftintz continues on th1e 3fi0-fau(t
iei'cl. The drift. is r.oi tt't flia 1.f0 fret ai
the new sitait. Tite intenftion Is ta huirri'
thte %vork as frapidii' as losible so as h. get
stader the acw shait. at. tile earlips t possilr
dtint Thet are it ilt., net% sitait ts improt'-
iag and tce propert> generaiy is iaoking
%well.
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VELVET.

Tite main du-ift la lit fur a disl.îtne of
398 (ct. Froua tba 250-fuOt leveRl ail ll-
maisa la baing made ta thie 1i,O-fot-level.
Thuis upraisC bas bei Illade 0i1 Mic ledge
for a dstance ai 40 fret. A fuill force la
at wark and Ille developsmcit, %vill lit Ilual-
esd with mure vigor tRiai- usuai slow tRiat
tuie rallroad lias bceî pranîlsed ta tRie So-
phie inouiitatii sectioni.

CALIFORN lA.

Tho warc ai crasscuttIing anid driitiîîg
(rani thîe main tunneîl conitiniues. Tite wark
or crecting& a residence four Mr. J. W. Spa1-
ding, Uic foremant, la niaking go<sl p ragressa.
'fli lumber for the caîîîpresu- buildinîg lu
now bclng dclivcred upoiî tic proî.crty.

WAR EAGLE A.-iU CENTRF TR

lIoth Mu-. Hastings and Au-. Kirby arc at
present avay (rin t-he camp, but berore
lea7:Ing on Friday ',%r. Kiu-by stated tliere
was notlîlng of Importanc-, ta add tlis
week ta the full statenzent, malle lii this
colunin iast Suu.day.

VIRO INIA.

Ore continues ta be ext-racted front ledge
Nt; 3 and a carioad has been lauid and
*,Il bc sent tu t-he smeltcr toulay. 'Phe wet
ý;cather bas interfered samehcsw wvith tie
dtvelopment af ledgc No. 4.

WHITE BEAR.

Thle crosscut an Uic 350-foot leveR has
been driven ta thbe east for a distance of
40 (cet. Sanie orc ls bclng niet anîd the
property ls Iooklng well.

MO0UNTAIN 'PHAIL.

'Plie coliceiitratiiig îîîlli %vill lie ready for
operalion in a few days. Tite~ work ai
deepeiiig the twvo sliait continsues. There
werc nu developmniuts ai ote lîst Wveek.

PORTLA ND.

'rite tunnel is lit for a ditance or 140 fcet
alid the saat fi down for Go leût There
weu-e no new devcloiueîts (sr moînteut, du-
riuîg UIl past wveelc.

IRON AIASK.

Superintendent, Samuel !Tall ai thie Iran
lilask crimuiany, reports tRiaL the ledgc lias
been cross-cut on thbe *100foot level. Il. vas
niet in 'ilie winze at a point Go ice.t irom
Usc sbaf t. The ledgc ls 18 icet in width
aud tlicre is front six tÀa scveil ict aif
llrst class ou-e, and thîe reniainder is sec-
onîd clasm, but ail of a shipping grade.
Thle mine la looking quite vieil thu-ougliout.
It k*ccps UP lt rePUtation as a shipper, anid
last weck it =et 120 tons tu the smelter.
'Ple proet 100 horse power electrie motor
in use la inruAlcient for cuitent requirerments
and la to bc replaced by one of 160-bause
power. Thle mator at prescrit in use oper-
ates thris hoists, tive drills and thu-ce puxnps
The mot-or which la tu be put lu, and wvhlch
shauld bie L. operation ln 30 days, vill en-
able Uic management ta, aperate ten drilla
and the remainder ai Uic rnachincry. Thle
compressor la use la ai ten-drill capacity,
and wbcn the large mato- la installed tc
mine can ho aopcratcd ta ail nocessa r> cap-
aclty fai- santie Urne ta corne.

FAIRVIEW CORPORATION.

Thle Greenwaad Miner. ai October 27,
saya: "One tliousand tons ai au-c iroi tRie
Stcmwlader raine at Fairvievi arc now being
rua through thxe Smuggcu- Mill. 'Phis will
giva a thoraughly adequate test ai the
rock.

AMACIIINERY FOR TUIE CANNON BALL
OR OUP.

ltmslaiîd, Oct. 219t.
iîr F. P. Bluck. anc of (lie mea direct-

ors nuit vlc--I)resldrcit ai the Cautinî Hall
(ld ftliii, lititctd, %v'as li tawi yvdterdity
aiî< utiier ollIcers; of thie tonipaiy about
iustailing a hilstilîg and hiumuiiii plant an
the property. 'l'lie Caion ilaI rour la
lacated an thîe wcst allure ai Chîrtat na ake.
Work an thie CannionIî Hallaim, ai titis
group, wliidh hias beni vigorously 1vrosecuted
siie .Jîiy Rat of thls; ycar with iiist satis-
iactury resits, ivas t;eiiîîouarlly suspcîidcd
a iew days ago on accounit ai ivater. Mu-.
Blucko, who wvas at tha thîne fnspecting thc
IVar Eaihln a,îi atle- Greci-waod properties
lis whîivl lie la Interested, Wva notilled, and
at onîce arraîiged ta -4peiîd a day lIcre on
is way hack ta ilrint-ctu and Slierbraake.

As a resit af Mr. liuck's visit it bas
been devldcd tu lrstal a puiplng anîd lilt-
lng planit at oncle. and woark wili be re-
sumed aiid viçgorausliy pushied as sol as the
rtachuiîiry la lin place. lie expresses hlm-
self nis inii plcased wltli lits inî'estmeiîî
and believes the praperty lins a vcry pro.
ndsing future.

NORTII STAR blINING COMPANY.

MIr 1 1, Parl<cr. supcrintcîdcnt, of thec
pruperties ai the North Star àlining comn-
pany, neor C;rnnbrook, reportes tliat the com-
pany lias just let a cantriatt fau- a double
u-oped acrial wvire tramway, wliiclî la ta bc
ave- a distance ai 0,000 (ct, for the pur-
pose ai fatllitating t-le getîing out ai the
are. Anather Improveunent unmier contempla-
tion ls thec putt.tng in of a wate- pawcer
plant. The payver la ia a str-im about 8,-
000 icet from the miine, and thiere la about
170 hou- power, w.iicli la ample fou- pre-
seuiL requircincuit. 'Ple plan is to put in a
water wlieel anîd gehuerate tlir power. and
to transîr.it it ta the placces tvhere it is ta
lic used byin eans ai %ivire. 'Ple Nor-th Star
mine, Alr. Parker says, Is rcady ta shup as
soasi as tRie railway company is ready to
take the ou-e away. 'Ple Northî Star is awn-
cd priîîclpally by Mackenzie & Marra, and la
anc ai the great misses of- the Kuoteaays.
'Plere is over 40,000 toits of are blocke.d out
lin flie topes anîd, as it lsai ofaigh grade,
IL la estimatedl that there la are in sight
ta the valut of SI.500,000.

A ncdu-by propcrty La tFc Sullivah, wvhich
ls licing operatord by Colonel Ridpath and
atbers of tuie Le Roi Afining Company, anîd
the nmanagenment accrus ta think witb deve-
luisissent that they wili have a mining prop-
eu-ty uf more titan ardinary meit. Au-.
Par-ker saya there ls cansiderable taik con-
reraing Mei Pay RaIl gu-aup, which was ru-
ceîîtly puu-ciaed by Mesrs. Saucier-, Oui-
mette and thiers ai this cit.y and whiclî
tlicy have lncorpau-atcd Au- Parker thinks
that East Kootcnay la certain ta make a
great nxining count-ry.

BRITISH ONTAIIIO IN LONDON.

('Ple British Columbhia Rcview, Oct. 128.)

Rc(errinag tu the "Greater I3rltain Exposi-
tian," at Earl's Court, fie British Colum-
bia Rcview, publislicd ln London, unJ ,z date
of Oct. 28. saya

We regrret t-bat British Columbia failcd tu
grasp thie golden opportunity of participat-
an; in fihc diseRay aL Eau-l'a Couut-had site

donc so wvould have -ompleteci thc abject
lesson begun by onur Austu-allan klndred,
and (ollowed os-en by aur remate coucins
la Cripple Cu-eek, Colorado. As iL was,
Canada, wauld bave been conspicuious by iîs
absence bad iL not licen fou- the tau-dy oa-
terp-ise of Ontario, wvhich, la the pel-son of
Clol. J. S. Hillyci-, discovered on fie eve
af fie exhibition bcing op. aed that the Do-
minion wvas absaiutely uarcpresented. At
tie Initiative ai this gentleman, specimens
vvere collecteil fran 35 mines in the Lake
ai the Woods anod Seine River districts of

Western Ontario, and at lits expcnase, or of
the Blritish Ontario Oold bling Conmpany,
a statut -vns mainttined duting ttha exhilsi-
tion pcriod. la connection with this fact It
is gratltylng ta note Viant a gahi moidai lias
been awardcd for thei cxhlita of speclinien
ore talion front the Scranible, Reginia, bli-
kado, Stiltana, Olive, Folcy, Golden Star,
Use Alice "A" and others. Thle Scramblo
anid Folcy have been spec!ally deait wlth lnx
tlîese colunn, and the Sialtana will shiort-
ly bo the subjeet also of a speclal article.

The ecinens rc(errcd tu haviiîg been
exhiite tuthegrcatcst advaîît.age, cansi-

derable interest lias befn arouscd by the ex-
hlsit, especially as particulara vivre aval-
able of tlio dilTerent, properties repmcented.
Of the latter, it la not csscntlal ta say
much. Thle nîajority hava a good Local e--
putation an-d several ci the samples exhibit-
cd (roni the Alice "A" assayed a gold va-
lue ai £4 4s gid lier ton. Theso wc uîider-
stanid are ait average sainple, whicli, as tic
propcrty allers exceptional faclltiL's for theo
comimercial tresatmcent of orc ait, a vcry low
ost, suggests a possible carly dividcîrd pay-
er. VPie Britishi Ont-aria Gold blining Ca.
own tlia and adjacent properties coverlng
about 1,300 acres, its possessions belng on
the direct limo of Meli ncw Ontario and
Ralay River rafiroad, and as a ;arge
amount ai morscy has ben invcsted Ir
crcctlng rnachinery and an developinent, work
rendors may expect ta hear usore of this
company ln the near future.

THE LONDON STOCK EXCfHANGE.

(The Hirtish Columbia Rcview, Oct. 28)

Friday, Ott. 27.
Severai British victories have alteady i.ak-

an place ln the Transvaal and as nionvy la
casier, thc stock mnarkets are good. For
thc expenses ai the war, the Engii gos'-
crament wvill raise £8,000,000 bv the eu-ca-
tion of treasury bis and tu liqîîîdatc thîs
ainouat or vhatever eIi' may bce required, It
la not unreasonable tu suppose that. a spe-
clal tax wvili be placcdl an the out-put of
Witwatersrand when the mines resrume wvork-
ing. Thera la less wlld speculatian in Solith
African mining shares than ivas the case a
wcck aga, but prîtes an balance have fur-
ther Improved. Arnerican and Canadian
railroads; are hlgber, encouraged a-.ainly
by large traffic inecases, and a point in
connection wlth Uthc last-named is a propos-
cd reorganization of the finances of the
Chicaga and Grand Trunk Conpany.

'hob B. C. dcpartment maintains the
brighter aspect previously noted, and in B.
A.C.'s. Leoai, Velvet, London and B. C.
Gold Fields, Ymir, and Yukon Gald Fields,
transactions have tahen place at higher
prices, but as thcre ls lms feature than clu-
cumaitances warrant, flic var la evidcntly
having its usually repressive influence on
general business. Thle fo-t.nightly sottie-
ment. conaduded is cvcning, sca.rceiy calts
for furtiier comment, cxcept that a fair
number of shares have been transferred ta
new bands.

7*W. MOÇRRIS.

MINING STOCKS

anrd BONDS.

Canlada Lite Bulding,. - MONTREAL.

W. H. WEIRcf- SON,
STOCK BROKERS,

<Mcmbm Monltrel stock Exchaume)

118 St Franooll Xavier Stiet

W H. WluE. -- - F. H. WMiu
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NEW HE-'DUCT'ION P'LANTP FOR REI>tJ-

LIC CAMP>.

(Frein tie Ilepullic Miner, Oct. 28

The blttlîer ls cible tu malle a defluultel pt>-
ith'c axnd atUoritactic annotuîncenient (liat
arriaiigciieiit.5 art, cocuplete fur tlîc crection
of aà new rts.urtioî planit Ili tle camup aîd
0--.. work oit 12;t saine la Wo cammnce it
once. Fronti tigne W Uîiîc it tias bcvî rit-
mnotel tîmat J F. Laniniîg, uf Butte , wlia
caille ittilts camp about tii-cc înoitlis
aigu wtis associated vitli nui etîterlîrise ot

Lat wee wliile Mr. Laîsiiî %va in Sil>-
lianc lie coniptctcd tic orguîzation or Qie
Repiîblic Redtuction Coînîînîaly, witlî M. t..

B3rownliec, of Spokane as prcsident, F". E.
Sargeant ot New York as vice-presîdient and
Mr. Lansing lalmsetf as sccretary aîîd treus-
urer. Theiî board ut directors consistis ut
thc tlîrc e ~ntienmn already narncd aîîd E.
A Smitha aîd hl. H. Lyng. Tîxe capital us
$50.000 di'ided lnt 2,000 shares af Uic par
value of $25 carit, ail tlîe Capital fully sub-
scribed.

All Ulic omfccrs and dircturs of tic coin-
piany are wcli kîîown in Butte Air tirovvn-
tee, wvhile lic now lives lit Spokane, vvas
forîncrly of thc *.%cll knowîi basiking fi-uts
of [loge, Daly & Co., of Anîaconîda and <>1
Hoge, lirowvnlec & Co., of Butte. àMr. Sar-
geant lived in But.te for years anud vaîs a
inember or the saanie baîîkingl llrm. Mlarcus
Daiy ivas nlot only assccltedl witlî tiieni ii
tic bankling business, but in miany otiier en-

terprises. M r. .ansing hins long beii asso-
ciated with Mcessra, Hoge Suirgeant and!
Iirowialee. At oîîe tinic lie wvasbuics
manager for thc Hiîîze scuetter at Trait auîd
as sucli was wcll and faî'orably kîiown to
thue iiîîlng men of Rossiand. Bh l essrs
Smuith and Lyng ivent long coiiiiected wli
the cclcbrated Anaconada compati) of lIcIte,
MNr Smiath as supcriîatendca' of the elertrio-
lytic copper reflncry and .1r. Lytng as chiier
chcmist ut thc laboratoary. Mr Smitla %vas
ollered tue position of chier în.taluargast or
the Amalgarnatcd Copper coipai, but di-
clined it tu assaciate laimiscîf wîta the lie-
public Reduction C'ompaniy. hoth Mr.
Smith and Mnr. Lynr, are tou be ici Reîîublic
and give thrlîir persotial attenitiona to tlie
tiwen uterpris, Mr-. .Smithi beiîg hei-c aI-

ready' witlî Mr. 1-ansing, aiîd .Mr. I.> ir, to
corne ii a few weeks.

Thei purpose ut this tiew nill is to tra.tt
the oire ut ait)- minle icn the camp Iii otiiet
words it ivill bc w'liat ia gcuicrally terrncd
a custoin Mill and will coîîtract for îi'
hody's ore. It is cxactIy wliat tic camp)
lias long lookcd forvard tu It watt cil-
able. ail tiiose mines whicli hiave ore but.
lîo cMill of their owîi tu begimi to have ai
incarne. .Such mines are flic Sai Poil, Lcotte
Iline-Sîîrprise group. ltacktail, Qilîp Prîti-
cess Maud, Mlornicug G loi-y, T1olxu Tlinl,
North San l'ail, BIen liur, Trade Daollal
and Butte & Boston Thei Rcplitbilic aîîd
M~ount.ain Lion wviti have rais or thîcir owiî
Jim Maille orc wilt proably> bc wcîrkcd ii
the Repîablic n:ill. Aitlftle luiiiea lere
siared have now considerable hodies oif pav
orc ini sight and coiild soion p ut tiieniseives,
iii a pas! lion ia prndure. IIy uex tMri
evcrv ane or tiiese Mines ivili hiave a ltai-
keL foi- ils ares. This w~il miake a ti-eni-
dons change ici the camp. At pre.sent, wc
are absiabimig but %l ton% of oi-c lier tlay.
that treatcd ini the hlepublir mii]. by miext
ilarch the New Rcîîiîlii Mill will be treat-
ing 200 tons per day. Uic 'Mountaimi Lion
100 tons a day. and ic Reiuliic ReduitIi<nî
Company 75 tons a day li utler wvords
wlîile the camp is now pnoducing about

S1,800 worth or biattion a dlay it sliauld bc
producing S7,500 worth fbt lion a day%) by
March first, allowing $20 a ton as the' nv-
erage value of the 375 tons of ore tu il(-
treated . Rcpubtic will sooli begiîa to tak-e
lier rightfui position among Uie grent pro-
ducing camps of tlîe couintry.

CRIPPLE CREEK NEWS.

Fi rtee couulairis oix'ra tliig in thie Cri lille
Ci-ela district jiaid rrgîtlair dîvideni to
thein slîancîlde-i- ii ('citli Thîe aîi<uuti
luaim dîuriîg &lit% îîcîî iti i a r i' f roniit iu lae o
(huie. owiîig to the fart gliait soill of tJ'C

tenly , wlil e îîtlîrs lia tlit'ii ouit litiott li..
'lic plîcl cy thla t as aiteiail ai> gati ul ig favtor is
ho distruliti te ever>' t lai-e îimnt lie, '[tli
ilîakes il, iiusil (cillîerit- hIe mnîe t<î (lt'
best advillitagc.
'fli total atiicîuîit paid cuit witli tute iiiutl

etîditig todlay ts S217,117, ais follows

P>ortlanîd....... ....
\I'iîl(tttor .. . ..... ... . ..... 1*fî
Main Ialchîisilt'v 311,01îî
Goldi King 311,( (iiI
strcîin 1. . . . . . . . . . . . . . 5,00 0

crcstxlii L.easiig.........i. 20fl

(iold Coini.............. 00jii
Gouavi(vl 10,1100i

G-aîftcuiî (t lucsier) I ui.(ilili
ilodc......... .110IiI

Total ii a-c $297,11
'tie total i italreas tuat of Sep-

hettnher. whlui '-,caec i total of micatrl!v
S700,000. buit wsas alle to do sci tlirougl
(lic d.elaratiu. (if tlîc Strattot 1 iidepe'i-i

detîce qu.irtcrlv dividend (if S 188,0010. Thiis
diviîcaîc %was Ille linget iii tilt lîistori' of
te calli;. aind %ta. li.ta fa( andc will be

i-cpeated iit t)ec-c'nl r aict'audim.z ta the stahe-
menat triade tîy »tr. Stratton uc'cu'nly.

luit. iairriii tut' fart tuaIt thea Striction
si;'iîi i .i!il l iiionîli, tii"- raeord ig

îiot io lie desjiiscd. Profits air S310000 a
diviîlend ev'î. tliaii as incliraies somtie-
tling of tlle ,îiaîîcit.uice (of thi" caliBp as a
îî'al l-ci -t uagi i 's iical The ainost. nota-

ble' fea tue i-c <u lac incit la us tlhetie%- diviidetic
payeri- wh'ici have aliîs',i' silice tht' rec-
ords were limitelt' caa iia. iii ago.

F~IVE* NI-'W t N
hev aireic '. li tha i (ive Ill itialiber, andîc

arie il;i M qîtelace anmd iliili-I al îas .15Illcuws
-Mai-v Mcimî e clarc'd ils firsI Ocartemi>
di«vidcîîd .&Imut thte ialcîfle ori Ille nitti,
payable' aboliat the' .sailie lune. 'l'lie mine as
itu extcllenît %hlape aud liais a resci-ve large

eliougli nt liais ttiic Ici tcoittinue ciiarterly
disbtmseiaicîats foîr a %.au- witlt'iiit slailping
anotiier îîaîîîd of cire. af it n'as s<a desired.
It ia Ille plana to h*t'cp tiais reî- t thte

Tit i aist Doclla r. a clouse courporîa ti, is
titi- 8uc'con'i na-w alivi'l' nd p #%,r lu enate'r t liu,
liu.t tlîic iiaocîîl. Il dia'eJui-c'a ilS îua'w dividend
sa Ittth lic t t aiiic' (lia' Nlair v Col ia- J'3

ctid and will pay Nov lIst. btua desîaite tîte
tact tuae diiîde'td i% (4b hie r-glit lv reckcîtî'c
among (hase orf (k'abcr Thias îuiîlie wîll

<tcutless he ale to rase uts clivictcnýd ait
%ciî Inter date.
lîîterest t-cietrs iaIn tha' lidelad cl tue

G ra t<n GnId M it isig Comuplany, wlicii malnle
its ii-st dislîîurscnieit tlts monîli. il
.uniounted t,, S10.0010, anid %vas frocn the
eairî:iag. ofi tut, t loosier Mnie. cmîvned hi- thae
cnîîmatîi. Thîe filct that tlts mine, Ico't'ated
on Teuucerroct hlîl, us aiircadi a eivideniu
payer ta af tlia- titinost sigiiittcancc, as iL
tends more tian aît onc tluing coulc do to
rstah-lish tlle repuîtltion <if Teaiderfoot hili

.as a pi-cducer of Illte >'eilow nuet.l
The Squawv Mourntain Tunnîel Comanyi

dividend is paid i-onu tlac i-ccipts or uthei
sale of tuait property ta the'P.miuut Colni-
painy. Tue dividcnd cianotis ta SI10,000

Tue Monîument dividcnd us fi-m the t ai-

logi (if tic Mtcîîuniit-t mine, Offiîcd hy il
close corpîoratin or the sanie nainle. IL was
for a 1-n-'nt. t sliare n a Calfallsatlon -.4

S300o,0u1î0 andc liiiouiil to S:.000.

P'ORTLANI).

lI'lie ocipuit or tic greait Portlanid lirciler-
t>* fo>r O>tolacr wlll excel ail prevfous re-tv
ordts i t %wll aggregate 50110 tons 'if grosc;
val of $300o,011uî stopîiag lins Jîist been
st.îrted lit tht' onOf-ot level, %vliere the ore
carries iîîîprovedl vines. Everythlnig lit i
renidIisies a t te ill aiic o restitie sliinig

Ntilli'ncîer Uic orclcr is gliveî lîy the inaitage-
cluent, The volumne or water ln tie minle lIs

dccreasing and tic pips; arc ngw raislng
froînt 7001 ta fini) giclionis a intlite only.

ORIPPLE CREER MINING STOCKS

Nov. 9, 1699.
vai'iiai r'ac Value "Id4.

1 t),Ouil<O $1.<> Acaiau. ........... 15
2-r(,50,0 1.00 Baut tIlu Mt1'ii... . .38

l tm)i,q)04) 1. 00 Bob La'o............
n,000,000 1.00 <Jaimb-Vletor .U,00.000 1.00 0 0. O toit ......... 1:8à

2,000, 000 1.00 O. C. & i......... .L,1
1,250001 1.00 Dnnte .............. .211
2,li0ia,000 1.00 Damti .............. 27J
1.2rei,ti0f 1.15 Elkton ...............
1 ,0ooo 1.00 Faower ........... 5fI

I 2f,0i1.0> Fiaicl Y ........... ..
t.to,000 1.00 GoatI Ckiln ........ .. :

naooo1.00 Liolc Soerelgn. . 81
l.Oc)0,Oa) 1.0010011Md...............4'1

I..5(IO .11 lidaf pen. T. & hl. fi'>
2.210,O M 0 1.0 1qcillîla'i.........135

5m:0,olîi 1.0> Ida ray .......... )
l'kJuO 1.00 Jack Pot .............

Kay-stonge......... lei
1,à00,0ti 1.00 Klmibortv ...........
i.r,i)o.mo 1.00 Le'xington ........ 211

1.uui .110 ilaîa............
uill lin 1.00 %ini, Anc bar .

1,) ,ailio lNo f M < î a l eauty....I l1i
nt)i"~l010 Nî'ct a.rt.... ....... 201

2,0-. (.tuuiti 1.00 1'li'ipno ..... ... .
' i.: .,uh , .1lart litid ....... L 49

1.Q0-1cv li Iniblielt)..........
t Riifiia i.Iii i . . ..... ...... 3 9

ASIL4a1.

.4q1

.221

.4 1 j

.M1

.774
13t

141

2501

LONDON OABLE.

". a'rdli & o.a Oable ui.riq the toi-
li"wiaîg London quotatiace:

(Ur;îild Trîiiîcl, gtuarnteed 4 p.c ... 94
ist preforence.......85t
3r Od 64

4. T.R. Co-...............:2
.> ................... ... ..... 971

LONDON AND PARIS,

'NOV. 10, 192^'.
Raink il England r&te»ý.................... 5
Open discotInt r-ate.....................41
Paris Rle;tes ........................... 10022j
French' Exchangeo................... -6. 23j

oiisoie, money....................... 1031
Canactian Paffl .................... 97~
New York(:n tral................. .. 1
St. Pauîl ................................. 1,29
Union Pti.Iflr...............................78

L.. J. FORGET & C0.
STOCK ERCKERS,

.%4eni-rri of sirIe tock~ itx018aate

'1713 & 1715 Notre Dame Street,

ZdQNTRgALý.
-eoeoan j. P>. o. Box 3h~



TUE EXCIIANGE NEWS, MONTREAL, FRIDAY, NOVENIBER M0 18019.

P<ONTREAL STREET RAILWAY COOPAN-Statietical Statemont-Yeari; 1892-'99.

1892

Oromo Recopte ................... $II'6,775.93 $1,471,939.66 11,34c"1307 78 81,".5.898.à9 11,10-2,#77.57 $890,090.89 $750u,751I.-8 $5114,406.67
Inorease 1699 over 1898...12 83%/ 188,836.*§ ............ .......... . . ........... . ............. . ............... .............. ............

912,049.00 764,884.36 738.428.60 710,864.70 6652,811.74 637,663.14 693,041.71 400,017.98
148,066.31 ...... ..................... .................. .................. ....................................

Operat1ag Ex~p naes............
l'or cent, of Car Earn luge ..

Net Earnlnas ...................
Inoroaao 1899 over 1898. .77*/

Net Incarne percent. of Ditpiîti.

Pssengers Oarrled............
Increaso 1899 over 1898-13 -6;%

5523 62*15 5505 66,48 59-20 71*16 7900 82-68

7487,M2627 707,055.30 6035939.18 50.033.69 449,965.83 258,422.75 167M70.07 9,761.M)
4u,-.70.97 .........-. .................. ........ ... ..............

18,19 13-00 11*55

40,186,493 -15,M53,036 82,f)47,317 2-9,696,471 21%,877,758 20,669,013 17,177,952 11,631,186
4,M3,457 .......................... ........................................................

Transfers ............... ............ 12,i000,667 0,60,,6o3 8,765.903 8,641,530 7,05.9,070 6,828.6b.3 6,991,113 .............

FROM OUR RLAT POIT.AGE CORRE&
PONDE .T.

Rat Poriîgè, Ont., Nov. 7.

The mining situationi liere during the
wcok hias been devoid clf .tuay special fea.
tureb. Tho rush of~ die ov.ry lias ctidcd
and everybody ist raru iîî1t-ri<btîd indovtIep.
ment work than in rui-hing about trying te
fincA out somotbing bigger and botter than
their noighbor lias fouud. A partial
estimate of the iumber of' canipi ibat wifl
be operating in the mninng tcrritory sub-
8idiary te Bat PortageO, dur' )g tho winter,
shows that thera wviil be a large increaBo
upon last year's figures. It is iiposaible,
however, to eay 'what the number will be,
but a coni.rvi Live estimate ý,uts il, at oixty
per cent., while !ho cheerful eptimist do-
declarca it te be over a hundred per cent.
Wbntever the corrst figure ruay bu, and it
iviii bc possible te obt!.. -I, litile l,îtor on,
tht.re 18 ne doubt but that the Raiiiy River
distlrict lias during the year attnctcd a
large numbe3' of gold lîutifr, and that
ni~~ay tf tiien have ,cuiuii fits:aneiaii ba<.king
bultind thein for t huis' ilevlopmaeut.

Leew and üd<îitionsil hýiting pliantA and
milis have been put in dîîring theo 8taw
the lsîcot te get Iluir-ting machiiniry in
bocing the Tycoon and the Aria. ilt i a
good sigti whon a miduittg cempauy puis in
plant of any description.

The R siny River C3o. is nrrs nging te do
considarabie devolopuîont work this winter
on its Lucknow proporty. Thie proporty
ccrntil of six locations near PAlcon Lake,
Mianitoba, from wlîich at.ays giv:ng an
ave.rage value of S 23.80 have beon oh.
tainod. The intuber bas beon got out for
the crection eof th( camp.

TWIN CITY RAPID TRANSIT CO
For treck endIxig Comprrd w1th Iustycar
oc. ;, $46,430.16 ........... Tu., 8 5,t783.79

4.14, 59.817.35........... 17,695.9-2
ci , CI'e9,735.05 ....... 7,177.40
t31, 7, 25. ' 9,5:18m9

Total for Oct.. 8226,381.90... JIno.... 84o,i96.15
Yoa.e te date ... 12,041,973.8...jnc, p,470.53

MON'IEEAI. STREET RAILWAY COM-
PANY.

Fitiauclal Statenirtit, Y'car Endect Septcma-
ber 30tlî, 1899.

A ESETrS.

Cost of road andi equlpiiient
Construction. etc. ... .. ..S3,048,730.89
Equipment, etc......2,309,478.39

$5,358,209 28
Real Est and Bldgs. 1,395,287.3"
Stores.... ... ... ... ... ....... 54.161.15
Ace. receivable ........ 15,885.83
Cash In hanti andi .. bank 00,740.23
Cash on deposit whclty

of Montreal ... ... ..... 25,000.00

$115,740.23

LT? luTTES.

Capital stock. paid up ... $5,000,000.00
Bonds

5 p.c. payable March, 1908 292,1000.00
4j p.c., payable Aug 1922 6;81,333.33

S973,333.33
Mortgagcs ... ... ... .......... 6034.51
Acc. andi wages pavable . 83,825.68

Accrud iixe charges:
Intcrest on bonds....
Tax on carnings .........

Un'r!a'med ilividencis...
llnredeemeti tickets ....
Suspense accounits..
Dlvidend, payable 2nd Nov.

1899 ... ... . .... .... ..
Cntingent acct :nt . ..
Surplus .... .....

75,170.0076.899.89

1,956.57
21,203 42
23,583.15

124,1067
141,425.00
475,572.00

:6,939,263.88

INONIE, AOCOUNT.

1899 J898.
Tjlvidiends.... .. S478.333.33 S462.916.66
Tr.ansfcrred to contin-

gent accounit... ... . 50'u)0.00
Transferrei te sur-

plus accouit ... ... .i2572 138,787.52

S830.870.61 Sc01,7'4.18

1899 1898.
Tincone over and abeve

expensca andi fixeti
charzes. exclusiçe of
djv1dmils. S .. 830.870.61 $601,704.18

S630,870.61 S601,704.18

MONTREAL STREET EARNINOS.

Ocitober earnings 8I45,878.20, Inu. $12,458.67
liov. 1, $l,901.31.............J>e. $171.1k)

2, 4,671.31.............lTri. 25G.36
3,4,481.88............ 4 803

" ,4,736.3b .......... '4 233.35
5, 3.613.2.,............. Deo. 132.17
6. 4,M15. t2............. Tio. M6.72
7, 4,0118...............' 323.57
8, 4,411.44 ............. " 40--81
9, 4,471.29 ............. ' 174.02

TORONTO STREET EuRNINQS.
Oot. earning .. $111,405.37 Ia S1862
Nov. 1, 3,645............... Tio. 563.68

2, 3,23720.............. I 160.94
3, 3,983.48........ 745.69
4. 4,661.00 .............. 'j 287.68

5,1,627.91 ............. 2.4
6,3.511.17.............." i 282.46

447, 3,532.e .............. " 4 *16.32

HALIFAX ELEOTRIO TRAMWAY

Total Reo'ts for month of Sept .. 21,947.96
Expîinst.............................. 9,Pi19.29

$12,128.67
Fur wcerL c:litlt <ompared wlith prevousw Lz

Cet. I.. TriO99...... o. $2,652.05
8... 2,419.65ý............. Dc. 3,190.34)

15... -2,205.00 ............... . . 214.60
22... 2,133U70 ............ 4 710
29 .. 2,028.456............. f 10&5.2

Ree'te te date <Oct.). .$9,067.15 ... Dec. $570Jf5

W. A. FLEMING,
IMPORTrER

Camel - Brand - flair
WATERPROOF

.. BELTUNG .
tlydraulfc Hose, Steam ilose,

Fire Mose, Minlng SUpplies

75 ST. FRANCOIS XAVIER ST.,

âMONTR1JAL.
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THE EXCHANGE NEWSO
RlUjEDatitJL A7 FousI*iiiy D»CLocK P. M

A Y'nancias Ncuaraàler fur invtStom, Operators. Builess
Mea, and Comoraiona.

4.57 St. Paul Street, - montreal,
BUaaliuIi raics:

On. Yea. &6.(W i d.b.5. ThreMontha. 82.0
IVookly Uter lamie, Isuod evoryr Yrtd&Y.

Subserlpti-oul82.00 îp.r oai
rATAltLa lx AUVAxerL

Advertitinc tIez on applicaion.

.titull comm=uDcattous to t,. adt.rst ta If. 1.
Fa'.wicz. kEzebéinge ýÇexs Pubiabinig Co.. 4M7 St P&CI
!itv-t. %ionatas.a& Telesphone bWzn 2037.If Irregulanities in the delivery of the
paper are reported inimediately by subscrib-
crs. the publishers will bc hetter enabledl to
locate the trouble. Telephone Alain 2937.

THE $750,000.00 DIVIJE.

Wc proiniscdl a few days ago tu give
our readers in due time particulars ai what,
iiuglit be called. considcring the staniding of
the parties iintrrestctd, the tnost wonderful
samplc of financiering that lias been rcv.rd-
cd for inany ycars.

Certain gcntlcnîcrî who at the tinte wcre
dircctors of the Royal Eicctric Co., fornicd
with othcrs a "syndicate." This "syndi-
cate- secured from the Royal Electric CÀ). a
contract, to purchase from thcm 6,000 horse
power for a nutnber of ycars at tic r., c of
S30 petr h.p. The "syndirate" then turnd
the contract orer to tho Chanibly Mlfg. Co.
for the consiat-ration or &500,000, whidi thcy
reccivcd in bonds of the Chanibly Co.

Messrs. Campbell, Mc-lrcdith, Allan and
Hague have been instructed by the Royal
Electric Co. to take legal action agui-ist
these gentlemen for the rcfunding of titis
sumx, it being claimcd that Oiey. as direct-
oor athOi Royal Electric Co.. cannot profit
bv cWtracts wvith their company. and con-
sequently the moncy rccrivcd by thcm from
the Clianbly Co. rightly belongs to thc
Royal Elcctric Co.

As in the course of tirme titis miaLter will
bc fully ventalatcd lin the' courts. thc share-
holders of the Royal Electric 'vill have an
opportunity ai sceing for thn-nsclves how
wcll Oicir interesis werc caonscrvcd by -,orne
of tiicir cx-dircctors.

MORE A'CTIONS PFENDI\G AG A fST
EX-.DIRECTrORS OF THE ROYALI

We arc infonmcd that action bas ittn
taken, or is about to bc taken, against
those directors of the Royal Elcctric who
vrcrc directors of ltc Pari, & Island. Il is
statcd Uiat th m. gentlemen. altinîîrh the%
kncw that the Park & Iskind 'vas inol-
vent, placed an order for -notors aînounting
ta S25.0C0, ind thr-se molors 'vere dclivcred
but not paid for.

The M.Nontreal Construction Conpany, wce
understand, arc also ta bc sued on similar
grounds.

AltothOir iL w->uld appear Oiat the Ro>ý..
Elcctric was used te a large exte, bv'
sorti of 12ic directors to suit thc-.r own
ends, and the intercsts of the sharvholders
were with scie of thein a sconda: y consi-
deration.

Theî Rossiand Mliner, of Nov. ist, says:
MIr. Waldcinar Wallach lias just retturned

frani a few inoiffths' -;tay li the ld Coun-
try, %vliiitr he îvcnt for Mue purpuse of
9 ar~ing a olock of the~ ilares ai the King
M ining Co. an the B3ritish r..arkct. In thîs
ezideavor lie was suoxsuhaving intcrcst,
cd a number of well-it-oivn lritisli capital-
iss iii the company. Among these arc:
Sir Mark .1. Stewart,' M.11. for Kirkcud-
brighitshlre; Mr. R. S. Allan, bead i the
Allan line of steiniships,. and otlîçs or
niote. They already can renlizi- 100 'per cent
profit on their investment iii tliese sitares-.

Wvith the sale a! tlîcse sliares the King
hfiîing company bais sufliient. money in its
treasury to develup the Oro Denoma, its
principal praperty. Io a productive stage.
Mir. Wallach taok lîold ai thé finantes of
tlîis property on the lst of .Jaîîuarv lzst
ard induced bis 'Montreal fricîîds tu buy the
sliarc, at 12 cents. and yesterday thicy sold
at 2f) cents, and as a consixquence . lite cast-
cmii shareholders arc feeling prctty hoOd.

Rcferring to the latter part of this article
that the "Ease',rn sharehoiders arc feeling
prctty good caver thet ac. that stock thcy
bought at 12 cents is nowv selling at, 20,
sonte of thr castcrn sharehoiders would li
ta knnw %vht rcally is thc ground flor
figure at which the shares wcre sold. M. 1r.
Wallach's xnethods are, to say tht' lest, pis
culiar, for hie sems to have a dillemetit fig-
ure for cacit city he visits. Ht visits bis
Montreal fricnds and sells the stock at 12
cents. Ris Quebcc and Torontu frit-nds ivho
are solemnly assured that ther arc being let,
in ou the ground floor, pay a higher figure
for Oie stock. and tao the surprise of
bis castcrni Canadian fricnds, he takes a trip
orer Oie briny and seils thie stock there at
10 cents. Xîe know a! saine ai Nlr. Wal-
lach's casterri fricnds who arc so disgusted
wvith Mnr. Wallachl'sç methods of doing busi-
ness Oiat thcy have not only lust confidence
in Winm. but in the stock he sold theni, and
are quietly uinloading. Thtis i.% ý bc ris
gréf.ted. as we believe that the future o! the
"King Maining C,)." is ail right. We would
adirise Air. V allacli, if lic wants ta retain
the confidence of his castern friends, ta
chazige his tactics. Once bit, twîce shy.

DULUTH S. S. & ATLANTIC.

Parnings frein Jan. Ist 1899 ... Sl,9flS.613
P-anngs froni Jan. Isi 1898 .. 1'480,731

Increare ............. ...... ....5428.907

BUHNIETT & CO.
STOCK BROKERS,

3.lmti>i iontreal Stock itschautc.

12 St. Sacrament Street
C ."-î.'.!.'.t :cw Y«fif. Chtesac. asud oaLn. r

TELEPHOU.E 2232.

Tel. lm4 1 tu ?; Ç'te Da=. sree

C. E. GAULT,
STOCKBROKER,

(M=ibei o! the Montreal StI Rxe.bamm).

Mining Stocke Bought and Soîd en
Commission.

?cicpba=r M&#= X492.

Telephon. Main 2M7.

A. L. WHITE & CO.
60 CANADA LI B uzILDINc. MONrtRZAL

oId I,nada ,niti m Co.
K<nob 1iîllOold blijoinréC. LtiI.

City of pArt. UJoig.I itniltg (a.. ld.
Nortlawest l>eveiopwent Cu.

Mliwic Gld blimustCo.. L'.d.
<Irr.zal.y Consolidatod Nlintcg.1 & intit (;o., Li4d.

lVeekly rep.orts am. rroelveJ rnaw the abure propertioe
andi &Dy one wisbing for infinis±Iou wIil remre «mie by
caltiuz. wTitinir et telie,honine ltn tbt abcs.. addreto.

THE BA-RTLETT FRAZIER CO.
OF 0ONTARIO, Linitcd.

Gr.in Exporters and Fonvarders.
Bc> ffail seil Gjni, for Ytaitite DZivilCyT.

ivate Wires tib new V*oi k i'rcrl.we ;.xc-t5ue mud
l'tagu 1rlai .1*ngc

HJ.'COaN, IManaging Director.
39 ST. SACRA MENT STREET.

Tolaphono i'Aaln t4t8. Wcstniount 53.

BJARTLETT & SMIWY
MININO AND INVIESTMENT

BROKE AS,
.Meiniis nf Miiurn rxrhangme.

STAND-ARD CIIÀMBIP.t.

151 STr. JAMES STREET
MONTPLEAL.

Tolophono Minu 2069.----
INSaîjtct POLIotES PURCRM[0C DU LOU&s MADi T>991(N

CÂsis Ann9RKss "MINIUiC.' TLL àArn 771).

ROBERT MEREDITIH a CO.2
MIN14C BOES

Stocks bought iind sold on commission

FRANCOIS XAVIER ST., MRAL

MINES AND MINING
Yondon & Lancashire Chambers,

ST. JAMES STRESET,
Telophanqe 3252. MONTPRAÂL.

lon. A. W. OUILVI& Ir. L ItOU O.
Preideai. >Isnssm-

he IIIVCs[Illlt Coipanly
alMrttl>.

CA PITAL. $500.OCb.
47 . FanoisXaverSt., bIONTiEÂl-

Stocks. Bonds, Mortgagcs and
Municiptil Sccurltics, ccalt In.

P-0. 1:0Z 537.

W'q 1. FENWICI-K.
STOCK BROKER.

lZew York stocks- and Chlcal:o markota
deal, lIn for cash or on

margin.
Exohange Court: 10 Hospital Street,

h£ONTRE£AL.
invesîmorin: M!nlng Stock., a

SPECIALTY.
r.xoplinn.' Main 3'0%72. Tolephon. Up 180*

The ktacnange' Se"w is printed and publiabed
for the itxc>hsnge News C... byM. XL. Ssbtao,
4V St. lPaul Street. Montrez].
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ZVUn-NINC STOCK LISI
NAME.A:cd

B.0. GoldFields .....................
Blg Three ............................. 12

Deer Park.............................6
Grand Prizo ........................... S
Gold Hils............................ 7
Hoaneatake............................
Iron Colt ...........................

SL Elmo............................... 6
Viotory Trlnanph ..................... 6

White Bear .......................... 4
Butte............. ............. I...
Can-ada Gold Fields Syai.... .......
î.allfernla............................12
Evening Star................. ....... 12
fron Ma* ......................... ... 75
Monte Christo ...................... 7j
Montreal Golîl Fields .............. 10
NoveIt y...............31

War Eaglezd ... .......... ... ...... 280
Dardane les ..................... ....13
Fer ............................ .... le
Noble Five .................. . ...... ý
Rainbler Cariboo ......................

MnraLondo xd............. 47
Oarlboo McKlnnoy ................. 1 20
Fontenoy ........................... ...
?M1nnehaiia .................. . ...... 1
Waterloo ............ ... ... .... 14
Knob H[IUi....................... 9:1*
Old Ironaldes ........ ........ (>9
Puy Ore ..................
Kin (Oro de .................... 31

Ratule ........... ............. 9
Brandon and Golden C-own ........ 29
Alice A........................ 12
Olive ................................... 75
J. O. 41 ........... .......... 4

Dee . ........ ................. r
Golden Star----- ............... .33
Repubio xii..........................I i19
.11 luMalu............................. 36
Lonua Pi rae. .. ................ 25
Black Tal........................ 7M
Deer Trail..................... . ... i

Printeas Mad....................... il
SS-tggler . .............. ...... s
Va le................ ............... 47J
Pa>,e .................................... 1 1
Crow's Ne4 Pass Ooal ......... 4o WO
Cariboo-Hydrauîlce. .. ... ......... .

Van Anda ..-.. ............... 9
Gnrne3 Creek Cans .................. io4

fild. V'alue.

3 1 (X
q 1 00

..... 1 00
6 1 00

4 100
1 100

4 10OP
3 0

10 1 0
7 1

12 1.
8 1 00

5 1 0.4
Da 25
2§ 1
5 100O

2 70 !00
il 1 00

43 25
18 1 00
....... 1 00
35 1(0
45a 24

112 10w
. ..... 1 00
12 100e
13 10
.& 1 00

10
27 1 00

6 1 Ib
25 1(0

9 1 00
69 1 04)
2 1 GO

16 100
31 1 (J

li1s 1 00
si 1 w
~20 10où
12 1 00

21 100
74 10
2j 100

45j 1 f0
113 1<1M

37 60 2500

100

Vâaital.

3'500,000
1,250.000
1.000.000
2,000,000
101000w
1,000,000
1.000000

1,00U.14,0

2,R00.000

1,01Q.0 (1

800,0w0
160.000
ô (),0(0

1.7.000.(

1,250.000O
11,5W.000

452,000

800J)09)
1,0.0<%I3
1,000.00

100.000

1,21)0,0(0
l25u,000

1.000,000

1,200,000

12.030o

&,000.000

1,.0 0

1.20,00<3Ù

DIVI.
d'nd %Vilelg Payable

...... ..................

...... ..................

...... ..................

...... ........ .........

...... ................

...... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... .. ...............

...... ..................

.... ..................

...... ..................

...... ..................

...... ..................

...... ..................

...... .................

...... ..................

li blonthly.
...... ..................
a pe. One pald
...... ..................
...... Two pald ...
... ... ..................
14% bionthly.
Ipe. blonthly.
...... ..................
...... .................
..... ..................
...... ........... ......
...... ..................
...... ........ ........
...... ..................
...... ..................
...... ......... ........
...... ..................
...... ..................
...... ..................
...... ... .... .........

..................
lp.c Monthly.
...... ..................

..................
...... ..................
jp.c Monthly.
...... . ..............
...... ..... ..........
...... ....... ........
...... ..................
...... ................

...... ..................

...... ........ ........

116cril-Unn.

Golo.
Golo, Co per.

do
do
do
do
do

do

do
do
do
do
do

dod
Silver and Load.

Golo.
Silver and Load.

Golo. Silver, Ioad.
doo
do
do
do
do
do
do
do
do
do-
do
do
do
do
do
dIo
do
do
do
du
do
do

Silvor and Lead.
Goal.

Golo.
do
do

LucAT<aN.

Trail Creok, il. .
i,

do
(Io
do
do
do
do
do
do
(to
do
dô
do
do
do
do
do
do
do

Siocin. 13.C.
do
do
do
do

N.S.. Slocan. B.C.
Camp bcKlnoy. 13.C.

eo
do
do

Boaîndary, 13.0.
do
do
do
do
do

Seine River, Ont.
do
do
do
do

Roepublie.
(10
du
do
do

.~do

Fairview Camp. B..
Baker City, Ore.
Sanilon. B.C.
Crow's Noat Pâts.
Cariboo 1)istr!ct.
Texada lslanâ.
Revelstoke. fi O.

13ONDS AMD DEBENTURES.

600,000
240.000 5

1.050,00 4
7,(380,00 3

5
13670 5

22.500 6

M40,000 5

-M,00".<V0 4

200,000 5

M~0-000i 4j
600,000 a

450.fS 41

Jan. -luis

Jan. Jul'y

.ipi Oct.
3îxlr Nor.

2ns1l April Oct.
la&t Apr~i Okt.
1%t bIay N.T

Ja.Ap.jn. Oc

Jau. .hl'y
lIn Jan. July
lti Ap'I lot Oct.
21ni Jan. .lIy

lIt 'Mc1k IgtSp.
In Fêla. I Ang
lat .4.pri1 (),tg
!31 3LeS Se>.
lai. A1pril Oct.

Ist Jan. tV

labu. Coriritnn CLn,1 <. Stark.
ClO (Io (in

CIO sulek .........
(Io dIu...........

Montmal Haruior Bonds Carrency....
Toronto CivT do do _

do do do..
Auer Light........... ...........
Bell Telepbone..-----------. --
CauzLa Cental R'y ...............
Canada C-iloeed Catton MiII& .....
Canadian Pacifia R'ly. LAnd Grat..
Canada Paper Co ........ .....
Commnercial Cable COapons. 1..._.

do do lleguam&d f(..
Dom.naon Caca................
Hlalifax Electria Traway..........
Inteoelonial Gozl GO .......... ...

L Champlain & St. Lawrence Jo.
Montreal Loin &Mr«....
Montud Street lWr. . ........

do do .................
Peoples lleat & Lient. ------. --
Richelieu & Ont. N'alr..............
Rtoyal Electic ....................
Toronto Ratlway ...................
Windsor Hotl . ..................

LAI'!

100
116

117-12
101-106

100
117

ici;*
110

1064

100
106
100
100

80
100

108
100

Pecrmanent ...
1910 ..........

à 9.- .............
Pernnt .....
1913 & 1914 5 JIy

1904, l894......

192..............
M1slt No ..

1902 APTil ....
1931 .......
1917
23r,

1916 lIt Jan

1918Ap .
1910............

1922W lit Ang
1917 Arl.
1915 it Mch

1912............

Ra~nk or Miontreal.

Bank ofl Nova Sootia.
Ilank of Montrral.

liemvbau Blans: or Halifax

BanS of Montrcal.

IThe worued inwema ntayo all Bonda, Debenturoe, D>ominion Stck and Montreal Corporation S=ok uold ln this Mak. la
pq&Wol by the. pmiobaser in additlca to a&kt prxo.
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NEW YïORK STOCK MAREET,
% ~NOV. 1o, '18g9.

pl.5

230 112 6,000,000 ... AI r Brake................................................. ......
451 20,237,000 a Arn. Cotton 011 CJo............ 4& 6 ~ 5 ~ . . .4

12 13 36,068,00S 3 "Scigar....................1571 1551 15 1563f lui 164 1534 154 15ï*1 2
* i 27,864,300 " pr~&.g J.................. .... ...............................

7 8 21,600,000 .... S.W.Co.... 47 47j4 7 7 8 8 ,
621 311 2S,00,000 .... s Tin Plate .. ........ 34 ... ... ... ...

mi881 21,000,000 14 Il Tobacco.......123 1234 12 11 * 1 1Lf) 121 1191 120
6 7 2,0,0....Anaconda Co o.....45 471 7 48 46j 461 461 4s1 44J 441

241 17 )12U,000,w0-0.. Atch. T. E 23k 224' 224' 22j 1221 22 22 2' 2 h
68à 501 114,199,5w00s le 9 ptd........ h7 668 661 661 os~ 65 65 es 63J 64j

614 43j 25,000,0"0 2 Balimrore & Oh o....:*»...... 7-3 ... ... ... ...... ... ... ..
21 21 60,000,001 .... Bay State <Jas .... ........ 24 .... ... -. ::: .... ... .... ...

137 76j 29,500,M .... Brooklyn Rap. Tran ......... 901 1.9 88. 63 634 88 1 8<14i 871 "85. 6
61421 2,000000 Ji 0.0. 0. & St. l ................ 61 6q< 60j 604 60 511 "9i bof 68j 68j

99 84 6500,8 2 OanadLan Pacifi ............ ...... ....... ...... .......... ...

70 04 15,000,000 1 Canb.da Sontiern................6 W*4 5 ... ...
ail 231 ý0,533,400 1 Chesapeak & Ohia ......... 28 2311 28 ' 84724 6
,>O 13 21,232,500 ... Chicacgo & Great Wetern. 141 141 1.'j 14t 35 1.5 ... 15 "1 '6

1494 1-211 9.0282,900 Ji B. & Qï ....... .. 1l'li 1331 132J 13.3 133 1319 1311 1314 130h 1314
Is13 ui I21, 46,-,,M 24 Mill. & S.........14 1281 126t 126i 1281 124J 1124 124J 1ý2 1124
1224 1074i 60,11V0,000 14 R' . 1. & Pacifie .... 1161 1 354 115 115 1141 1134 iz 11?4 31 112j 113j

173 1414 39.116,30w 24 & Northwest...1714 .. ... 1694 170 ..z ..... t 167 j

1941 18 2?,90,80 4 se pfd ...... .................................
60I 41 e.5,:370,000,...central Pacifiec.............. ......... ... .... ...

2M 163 39,078.000 24 Consolidated Qas ........... 12t 191 Joli 190 ioùAi8S 1Rn 1891 !88 LE8
651 it 30.000,000 ... Continental Tobacco ....... 421 421 45> 421 42J 114 41J -Ili 401 41j

lut 1306j 35,000,m 14 Delaware & Hudson...1231 123 .... 1214 122. l119 .... î20 119f 120
joli 357 28,200,090 14 Del. Lack. & Western.....oi...... 193 1904 1904 189 le9 lm. 183

80 68J 38,00000.O .... Denver & Rio Grand p(d ................... i .... ...1...93.. ... .... ...
.......... Duthcm........1uthcr ................. ...... ...... ...... ...... .... ...... ...... ...... ...... ......

....... f ............... ...... ... pf... ...... ...... ...... ...... ...... ......

14 121 112232,700 . E ...... ........................................... ...... ...... ...... ...... ......
125i 951 IS,2M6,000 .... General Ectr c---- ...---....... 12ý2 ..... 12 2 21 12ï24 10

761 48 24,027,300, 14 Glucose............................ ... .... ... 4ï*F*
75 461 45t,484,300 14 Fed. Iteel Com........... f9j 59. 5ssi *5si 53 797 7 5j93J 7-24 53,25.3,500 1 es pfd.......... ,i 81f ... 791 79 9 79 -9 781 - 79
634 241 .................. Internat. Paer Co., CCXI......... ...... ...... ...... ...... ...... ...... '1...... 261
95 67 ........- 1. " ..... J t p .1 rd.... ....... . ....... ...... ...... ...... ...... ...... ...... ......

208 196X 98,277,600 ... lake Shore. .... .-............ - -. ... ... ... ... ... ...
Est 63 528000 31 Louisville & Naebville.... 8 8 1. 861 soi4 q84 851 84J 85t 84. 8641

13.1i g7 48,000,000 1 Manhattan con.............. 112 i111 L1IQ! 1101 103 1061 1061 1061 loi .104
259 1874f 4o,000,000 il Met,. Street Ry. (Jo..........1984 197 .... 196j 196 19441 193b 1944 19-- 194

451 :304 13,000,000... Mipsouri. Kan. & Tex ptd... 404 401 401 40! 394a 391 334. ffl 3s 304
124 zbi 47,507,000 1 .4 Pacifia ........... -91 494 491 491 491 484 481 484 461 471
404 28 14.M05400 1 Nat. Lead ................... '-l4......... ...... ...... est 281 ... 281 28 281

12&6 97 22,.519,000 1 New Jersey Contra.......... 128 1241 ... 1241 1241 1:13 122 123-. 120 " 123t
114 1213 100,000.000 1 New York Central ......... 1. i3 13-6 1311 13-4 j 13F4i 1361 II 3J 15, 1351
571 412t480.000.000 1 Northern acf . .. 54J ; G44 541 4 1.6? 164J 13 3

s. 724 75,000,000 1 .6 pfd ........ 764 76J ... 76f 761 76 .... 75 741 076

25 91 18,e7-9,153 .... Omaha .........-...... .... ...... .... 20 .. ... .. ... .. ...... ...

281 I18&1 : 68113.9W0...Ontario & Western....... 6 2I O-i 2 2 24 2555 3711 20000000 1 j Paelfic. MaIL................... 404 40 401 39j 411 404 41j 434 404 41
142 1221 1:!9,303,260 21Peins ivania R. R ......... 1311 t 13 1 13 1 130 e 13 ý! 129k s> i~ i
1294 101 28,6658,800 4 0<. 1; L-& cokeCo....11-51 1161 -14J 115J 1161 113? X1114 1114 1101 1114
60 12,500.000 ... Precsod stl d......................... ...... ...... ...... ...... ...... &......f5 56J
87 1.2,600,00 14 Il pfd ......... ......... ...... ...... ...... ...... .. ... ...

2971 156 54,000.000 Ji Pullmani Palace Car CJo...... ...... ............................................. .... ...
23 191 .. ,90, - Readilng ........................ 211 214...........20 2q4 21 202 2DI 201).

684 bit 28,0;.l0...... ]si yvrd.. ............ 634 604 61 601 594 591 59à 59à 58 581
44 27 103t,2-.CV6 ... Southern Piu131ý...... ... ..... 414 4Vi 40l1 4 41 -ili e 401 401 et1 401
681 404i 5,é2DU,400l 3 Southern Railrpad pFid... .. 1 rd 1 57 wi4 67t 564 5 554 551 mi
69§ .. 150.000(l i Tvrin City ....... ...... ... .. ... ... 64 62 6e
251 :174 3b,710,900 .... Texas Pacific ........... loi 1 ..... 1.... 1t 18L

126 36 20,000,00 1 Teti-.. Coal & Irc.XX............1163J 119J 138 11 7j 1174 117J 1174J 117J 116 117
242 1654 1=,WDM00 1 t Third Avenue j,.. R ............ ... ... ... ... ... ... ... ... ...

soi a81 86,136,000 ... Union Pacifie...................... j 47J 471 471 -1-. r 47 4 47j 4t5i 46
844 72 75,000,00S 1 I pfd.......... 77& 77 761 764ý -si 76 7.51 76 75: 751
674 421 23,666.000 «- U. S. Rubber ................. 484 484 484 47 4 481 -171 471 47. 47

121 [il 2,55.0 2 4. 4. pfd .............. ............. ................. ...................... ...
271i si 61,509,000 .... . S. Leather ................. 3q .191 34j 40 31 26 24 254 2-1 26j
841 68 60,90.000 1i41" ' pfd ............ 2 31f 804 qu 0 79j 781 781 79 -,7b 78

8 , 28,000,000 .... Wabash .......................... ... ... ...
2si 19 24,000.000 ..... - pfd ....... .... 231 231 2u4 :2211 2:., 2 21 j m 214 214s -U 97.3-.0,000 W. U. TcI.eg-.aph.......... . 89! &si 691 &si 88'...........831 g2! 881 as4

J.-'' p.c. EYv24 - Ex.1>. 3 j..c. -,n new banis. IEx.D. 2 p.c "Ex-D. xEx-ID. Ji. p.c. ¶1 l.D 14 .c. Pfl .pC. &aEx.D. là P.C.
~ight& rEx-1>iv.ý 4P.C.

.&ug. Sept Dec. Jan. Feb. Mareb. An-.1. 1-aiy
Opuning ... 7.58 7.49 7.49 7.44 7.58
ctoaing ... 7.48 ... 7-,50 731 7.86 7.39
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NEWN YORK EXCHANGI
LOOKS AS IF LIQUI)A'rioN NIUST

RESULT PRtOM PIULONGED)111(i Il
RATES - WIIAT LI(ŽU 1DATION

fiAS BEEN W'11.L No'1' OFFSt'
LOSSES, AND) GOO 1 BAN K ST,%T'E-
MENT NOT EX1>LC Té.).

New Ycrk, Nov. Io.

Thie London mar-ket is rallier mîxcal luiat-
ïshi Consols down il, Kalffrs stroa, Amnr-
caus irregular.

Speculation in Amnerican-, lis been cliecked
b>' thie uncrtaizîty aven oui- fiinanc;a out-
look.

It is the financial autlook which is %voniy-
ing Wall Street andi wlich as graduilly cre-
ating quite a large hear party. Sa far- as
can bie ascrtaincd, Uir banks have again
lost heavil>' to tRac sub-trcasury anti to a
lm ssctent to thc iriterior. Uie e-xpectation
being that st.ateient wilt show% an <et*ef

larger deficit in surplus resenve tRian Last
wceck. There as a great dra) oi talk af
help corning fromn treasur>', but tie talk
scens tu ie createti raither bv wisîîcs af
Wall Street titan b>' ;.nv offiriaI informa-
tlion.

ConsLidei-ing tie "-'ancial situatien Uic
Street bas -.ide up ats z--.',d that any con-
sialenable advaiin1 prices is unlakel>' at
present

Shoulti Uir :narmngcnc-y be niaaotained feor
seine lime, tic bears aser, tUrat liquida-
tion wouid have ta take place andi commis-
sion lieuses would insist an <.harging thriur
customers what tRie mono>' cu:t ilem. andi
tRias charge would range fi-ou 7 ta 1) p.c..
a rate whic'b the average outsade spc-culatar
tuainkhs il; extravaganît

-Neiv York, -Noon, Nv 0
Ailiouîgl prices in london Iv.erc ibove

ourelosing. aur opcuing waar, lica'-y, witi
Iulentiful cvida'utes of liquida:ioti.

London baîîght on a arcla clown, their
total purclim-Be of loternaion.-l sti-tksr be-
ing ciatitoatedt ut fri-an -tiO,(>U0 ta 40,000
riRînires. ThiR lîuying, however, only acted

aa brake on thie decline, and whelîever it
diininisiiod the action beu-itne. quito pro-
noncd.

Southcrn Pacific andl 1.esther C'om. ngnin
led in point af a-ctivity. The latter .%tork
bias di-eritcd ino a wildl grimble, in
whlich Cemmi.csion llou-.t :1re doiuîg litile
or nothing.

Altnaugh thie bniyingoFSoîithern rarific
was called good, the r.tock eaiihered n de-
clino of , owing ta liquidation by Commis-
sian Hanses and tradors

Tho fixst quotatian for moncy was 10 to
12. Rlates rub.,equently advnncd Io 15
p.c., recent lans bcing mamde rt 13 e! 1-4.
Theo Street is confident thut a bati Bank
Strnont wili bc pubL.'hod, to-mnorrow, as

it br îlot bc'Iiaved thiat liqaaid:at-'in bitin beeu
$&Iîflciently lriage tu olbailia hu * tlant it 'ar

wivvl kiluwaî the Burakl§ haiv.. ullcred tu thie
truiisîîry aaîd itterior. Tho Stro"t toit.
fadoîîitly beliuvoa thait liquîidration by tho
largo (2onirrîision llout-à in'rar t.îkî place
in the leur fuitureo, as ivoriig. intoroîit iratu
elîargoti ta c-u8tomra thiar týiaitl -vill cer-
t:Liuilv rot bl.>btsr thon 7, tinîd mtl bc nia
Iaagli iw 9 1) c.

Fui- the tu.'t mnonai manîy Cýorî)na4.iou
loeuses sud- eouceïâions aaîd uh trgod r-tios
whieh reuliy aesultud in a torts.

At ýho inomncit the mrket ira beuvy, raid
)ooki ike goiîag low*r.

St. 114m' caruisigs-lst. wut.k Nov., in-
ci-care, $119,810. Incro.we frein JuRy, SI,-
762,451.

Northorri Pacifie ,arningo-4th week,
increase, t62,022. Fur month Oct., increase,
$C)08,649. Froîn July, iucertane, $1,257,-
769.

REV[EV 0F THE WEEK.

RANGE PRtOM NOV. 3 TO NOV. 9,
INOLUSIVE.

illan.

S. W.Co ............... 5
Sugar ............. r9
Trobacco,......... ..... 1231
Brooklyn R. Tranik.
Cbicago B.& q......

" 1.11. & St. P-. 1ýr$
4. R. I. &Pac-.. Il 51
a. & Northwest 170

Oonsolidated Gazs ...-. 19,21
Manhattar. coun......1131
Met. Street Ry. CJo_....9
1K. Y. Central.........13SJ
Northorii Pacifie...651

. Pfrd. -à64
Pacifie Mlail........ 424
Penn. PLl........3...11l
People Gin ........... 1164
Tenu. COa & Iran.1
Union Pacifie.......... -81

id Pfd ... 74,
U. S. Rubber.......... 481
U. S Leat.her Pfd... t34
Air Brah-e ..........
Anaconda Copper... 45
Tin Plate .............. ...

LOW.

461

11
1311
124

188

113e
34
761

47

78

.431i

CLOSE.

481

154J
170
188

1314

117
1

76

1

761

.Six ai the abave stocks have advanced dau-
ring th:e weck., Anaconda (Jappe 2j. Pac.
.Nail 3., 21%tropnlit-an 1, N. Y. Central J,
Sugar k. ?aanhattao J,

Steel andi Wire necither adranced nor dc-
clined.

Fi! te-en (cil bclaw thxeir rrcord ai last
Iveek, CoîîsnladatcdA Gas 4. Nor. Pac. pfd 4,
Peaplc's Ga aniA Iecan Tobacco ecd

~. Cairgo l & Q. . Chicago R.I.P.
anti Leattier piti each 1. Un. Pac. p!d 9,
Nori. Il>a 1. Rubtier il. Blrooklyn R. Transit
1. St. Paul 1-1, Chic. & NortUxwest. 14, Penn
2j.

TRias wcék agaiuî Air BraIre andi T1n Plate
were inactive.

Tie decl;iin of Copper ta 17c at first We
ta a decine in Anaconda as wcll as thc
.Amalganiatcd and thea Hecia, but this -weck
ail Uic stocks arc perreptibly stronger. There
wa,ý on '%Iond.ty as %rell as on Frida>' Seuil
buying ai Anaconda by strang intercsts andi
on Uic assurance tRiat a better undcrstanding
bl! been arrivec at with tic Amàlgamateti.
It is tinder.çtoa tRiat the loîver ptice wals
allow.er by tiieir ainitrda action. (Japper is
not solti b>' thc mina-s exept to consumers,
and is intintianaly re-pt at tic lovcr piie
lest smnaller e-ntcrprises shoulti Re ariglnated
to sec thie grtat, profits tRiat higb prices

.voutl brîng. TMie copper position is bc:aag
better utiderbittud. Titere zie zt7oaaè, inter-
ests supnoartiaag, and tinfoideîce laavlag re-
turtied w~lien tlîeir larcla-tct lic=amo knowa.
thie stock rose accurditigly as lias betz meni-
tioned The streaagth oi Anatozîda Copper
lins becui quate maarl.ed lately. It ira attri-
butedl partl'y t'O the better feeling in theC
coîqier market. Thcre is a ruiner also,
whlch licks conafirmation. but appeairs tu
hiate a gooi tical of inlluence upon senti-
ment that the oaststanding shares ai Ana-
conda. are tu Rie purcliased by thie Amalgani-
ateti Coplwr Company wlîich now owins the
iajoritt of Anaconîda, by an excluisige of

stock, simare for shlare. If this were done.
it as saiti tlaat iiuçnda would be ivorth as
anucli as Aîîîalgainatc-d Copper or arounti
87

Saneo stmhe activitv was witnessed
ira Bay State Clas l>raninclît îaîicrCsts
whach hati holdings in tRae stock are said tW
set thetr way to saile imlportanat m'ove an
the stock andi have boughit mure The coin-
parîvyr franchise is said to be worta more
thaaî the pi-asent prire of tie stock would
show and surti obstacles as have been tu
its progrcss are declared also tu have beezaj
adjusted. Sonie of tht' recent buvers of Biay
.State say tat it wvill turn out« ta be an-
other Leather Comnmon.

Thie Aixircan Steel and i Vre Companyv
hias just ciciset a deal for the purchase air
50,000 tons oi basic iron. at market prices.
antd another dea) for tRhe purchase ar 50,000o
tans af Bessemer iran. This aggregate of
'00,000 tons %Vihi casf th company $2.375,-

1000.
Reactians have Ricen accepted as normal

after activity. Selling for profit takirag by
sirniller operators who hati becia rather tim-
idly folinwing tRie advance. There %vas also
a (air amount ai public buving andi ;verage
confidence in Uie situation.* Tie mar-et as
far- as monev is concerned indicates that
operators will have to pay at least 6 P.C.
wvith perhaps occasiunai advancc to higher
rates for thie remalaîder of thie year. This
is net burdens>me in an active market, andi
is looked on as trifling campared wvitla the
broker's commission andi the government
tas.

Trading in Lcather and .Sautherni Pacifac
gave ample opportunitv for profcssioaal
aperatcrs tu rnake turas in tie mnarket eil.h-
er wvav. It would bie hiard to finti anv
other reason for so ma-n> dcclines as seen
in the above lisi, ex!-vpt thie bank statemeîat.
It coulti not be saiti for instance that Sn.
Pacifir selling downavas due ta the drap
in Leatiier. wvhich declincti because ai lack
ai spieculative support. thie carnpaign in il.
having scred its Purpose, it is saîi,. andi an
arrangement al! but coampleted.

Trustait & Ca.. say: -It muast bie appa-
rent tO thie most caStIai observer thaf.
strang lnterests have -tihe prescaît mar-ket
well in hanti ane that they are %vorking for
higher piies. I. roakes o dillercace ivhat
this ontrolling intercst i&-'targan Interests
-Standard Wi Interesis" ai- a cambination
ai these interesis. Thie fact is plain tRiaL
tRie> are, willing ta buy stocks in large
quantitie;' andi in the most confident andi
cager mnannev". TRiera stems; to b i f tle wait
ing for i-aactions or ivcak spots."

C. P. PL RRIN S
Wopk ondines
Novr Io, $683,000 ........... inc. S116,(00

FOR..

«C e "Exchange News"
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INVESTORS GUIDE!
TO TORONTO BROKERR.

MINING STOCKS
Bouglit and Bold on Commission

E. GARTLY PARKER,
bimio & tuviaTuXT etoits.

!.Itmle of tb. "ftandsud Mtins I:Zhmns.
12 ^de.&,do StreetEast, TORON TO.

Phomb:042.

Mining,'fter Stock s
C^RItftfD ON MARGIN.

J. P. T..A.CHÉ & MO
wuMU TOUMIT141111ei & 1fWSL31* [XCHUdL

49 ADmLÂ1D &8mx EABT, TORu2iTO.

H. A. DRUMMOND,
LMmbrStasdard MIigEzchum).

28 victoria atroot, - TORONTO.
corhepotidentt tu3 parie, V=ba" n

Lendoz. zogland.
Xinin~g sodotbrStoctz Bonsb aricSo14 on ,omm1n1oo

ATWATER & DUCLOS.
AdVocate&

zaritezu and bolldtoSu,

Staniawd Ghainbera 151 St James St.

MKONTRZA14.

Hol<. Aama? W. ATAK.Q.C. M.P.P.

Cui. A%. DVCLoLý

TORONiTO ST000X EXOnNG~E PRIGES.

STOCKS.

MISCELLANErrUS.
Britisl, Anim ..............................
We;slern A.urnoe .. .. ....................

Can ite .1....I.....................
Confeditratiou Life Âuocisiou...............
Iiperial Life Amutanca Co .................
Cousuwtims Ou ...........................
Ontario and Qu'Anpelle Lanud Co-............
Victoria RolJiqq Stock Co ..................
Toronto ElScct làqgh Co., Old .. .........

sa id id.Nt.W
Canxdian Genera Eleetri Co ...............

64 6 à 4420 p.0o......
Hlamilton Elentria Ligbt ...................

LOAN and SAVII«IS CO.
British Canadian Lu & Invem. Coc............
Building and LIMB Amoaleion ..............
can. L=jded a Nat'l. Irzv't. VA...........
Canada Permanent Ln1. à Sav. Co .... ...

id . 2D per cent .........
Canadia,î Savinge & Loan Coc ..............
Central Canada Lu1. & Sav's Co .......... }4. id W cent ........
Dominon 8.rnnga n Invest. S= .......
Freebold..............

.4 8 20 petan....
Ilamilton Provdent & nv'tS= ... .~....

uron & Erie Ln. & Savinga Co .............
sa ~2eperocent..............

IruperW~ Lawn & Inv'liC~
Landed Banklng & Loin Co ................
Londlon & Can. Ln. & Agenoy Co ...........
London LIdn Cci .. ........................ ....
London & Ontano 1nvetaina..............
Manitoba & Noei.Woest Loan Co ..........
North of Scodand Can. 31artg. Co ...........
Ontarlo Loan & Debenture Co . ...........

Pleapien Loin & D. Cn .....................
lien! Zsate Loin Co .......................
Toronto &wingal & Loijn.....................
Union 1_13u & sairings Co..................
WÇettert Canada I........................

25 per oeuf..........

50
40

400
100
100

W0
40

&W0
100

100)
100
100

100
26

100

}50

50

100

50
100

100
60

100
100
50
50

100
100

£10
60
50
40

100
60
50

CAPITAL

Pald up.

s
750,000

125,000
100.000
450,000

1,700,000
400.00W

60,00M
1,400,00

240,000
900,000

2W0)00

398,481
750,000

1,004,000

734,1-45
875,000
32,%00
930,S27

1,100,000
1,000,000O

725,155
700,000

631,5W0
550.000
375.000

1,2W0.000

373,7-'u
M00,00

699,02
1,000,00

500,00

DIv.

BtatetataL 1*ft
750!.

079,381
1290,743J

47,821

40,0(0

61),000

100,000
350,000

2-20,000

}360,000
10,000

300,000
750,000

160.000

210,000
83.000

50,000
41,6M3
490,000
40,000
50,000

105,000
200,00

}770,000

74

74

3

3

3
3

3
1
3

3

124
lot

277j
148

59

136
169)

97
124
113

134

75

112

170
80

85
45

122
20
61

121

93

* Alter detluciig $511.982 for reinsuranct. 1 Alter <educting $79,1)049 for rinsmme
Ibis LIÀM in coiupiled fron the fo=urnhly oirouar imued by the Seczer ToroulO
Suock F.xchanzr.

WE have ~ i~cIte
W *for Printing--.ý

Prospectses RZepoirts,
Stock Certif ivateàC;ýSA

and ail kinds of COMMERCIAL PRINTING.

SABisTroN LITHiO. & PuB. Co. XXwMNTREAL.
457 ST. PAUL STREET- :ehc an2~7

TZICPbOr.c ýNWO 2937-
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STRAWS.

Bank of England proportion of rescrvc ta
Ilabllity 43.9 p.c. agailst 44.4 Iast wcel,
and 4D.7 a year ago. Buliioîi decrcased for
w~eek £355,000.

TrR.cUon stock wvas lielpcd last %vcck hy
talk of an appeal to ti? courts taO test tlue
constit4ltlanality of thc fraunchise tax act

The average rate or iîitercst liaid by N(-%%
York brokers fur carryin&, sto-,'k aîid whtcii
bas been chargeid ta tiie..~ît.es a
in some cases 8 and in otiiers uip.c.

October *)ai stuipinent or Do,îîiîîi')n ('ual
Co. axnouiîted to 184,700 tons. ai. ilîcre.ase-
of 47,910 tons ovCr last %car. For October
32,700 were shipped to tice Uniited States.
against 5,749 tous in October lust icar.

It is the intention of saine Britishî puîb-
lishers vho are to visit AineLira nc-xt suin-
mier ta inspect the impjortant paper fac(-
tories in Canada anîd the Unitecd Sttes ta
secure an intelligent undcrstaiîding or the
situation and make arranigements fur abtain-

in ii future supplies. Scandîisavia sup-
ple up for B3ritishî nCwspapcrs; Anrrica

su.pplies thJe flner grade material.

Mr. H. V. Winchieli. aor Ottawa. is re-
ported ta have sait! abt.'ît Lake Superlar
mining: There is more are in siglît to-
day. three or four times aver titan the
%vhole Lake Superior region bas produced

ini 50 years. Active exploration dates back
but four semsons, and yet there is in
siglit to-day 500,000,000 tons or ore better
in quality tlîan the avrrage used in the Unît
ed States anu' "irhaps 200,000,000 tons tliag
%vill average 60 p.c. af iran, .OC p.c. of plios-
phei-us and 10 p c. of moistu.t. 1 do not
considcr it a wild Prediction that thie Mle-
saba range alane will produce 500.000,000
tons of Iran ore before it is abandoned.

Cripple Creck GoId Stocks
BOUCUT ANO SOLO

ON COMMISSION.

I'iECHEM, CAMERON & CO
57 Cnnadn life Building

i~ff 0 1 Ir 1EJ.mA L_
Tel. bMain ,"P.

CANADIAN-AIIZONA MINES T
H. ad 'Oftices. Mantreal. Minos: Vultura Mountains, Arizona.

SM^ARE CAPITALI.. EACH.......l00,OOO.

Dlvided lnto 100,K)o Shareli at $1 par ehare. Pull Pald. Non-asseasable.

"INTERNATIONA' COLO CO." "iNORTH4 EASTERN COPPER Co.-
JAR 1. IIANI\GTON. M.D.. Fr.'udeî,t. bnntal. Que JAS. P. II>NlNGTON. M D. Trelolent Unnt.a1. Que.
D. -. BROWN, Vlce-Prslidentànd Suî.t. oft Mines. C. E DY ER. VicePnsidert and Suit of ii,.

MorTl't,~îgî. Ai±rnîm.Mnrrt.tnwn, Lzn
S. CHIADWICK. Scretary aiid Manager, Moutreal, Que. S. CHIADWICK. Srcretary anid Manager. MOtrsî Que.

A very limited nuînber of Shares of Treasnry Stock now offered at 50e. per dharo
in blocks of 10 shares flpwftde.

We !nvIte yaur prompt action If yau deaire ta participate, as further Issues of the
it.oek.wlll naturally be at a hig ber rate.

For prospectus or further Information c'esired, oall on or addrees:

S. CHADWtCK, Secrotary and Manager,
805 Temple Building, MONTREAL, Quo.

-rHe

Britannia Mining Co. of Ontarlio,

Capita lization, $300,ooo.oo y Paid and$300000-O No-Assessa bic.

PAR VALUE OF SHARES, 30C. EACH.

Owxiig and operaing die celebrated - Gold Hill " property, whicli comprises 1308 acres of vaiuable
iocatious, situated near Rat Portage. Oinario, Lake of thet Woods, betiveen Sultana and Regina Mines. Vein
filliîig sufficient to suPI)ly 30 stamlps. Controlledl by strong Montreal Syndicate.

Several hundred feet of work dune.
*Equipped with Steail Hoistq, Punips, aud io Stamp Mill.
Ai uecessary buildings (about 20 in ail> are in good repair.
Ail wvorkiug property now producing buliion.
Assays arc usually satisfactory, ruxiniug f rom $3 00 to $400.00 per ton.
Mill ruus show thie ore to average $ i ý.oo to $20 00 per ton. Last miii run (August 21 St, 1899) of -8

tons gave $579.85 Or $x 5.25 pert ou. The iext mill run is expected to. exceed this value per ton.
For shares and reports by jiio. E Hardmnan, S. B., and Capt Z. J. S. Williamns, apply to

D. M. SEXTON, Canada Life Building,
MUNRO & MUNRO, CanadaLife Building,
THE SAWYER CO., Temple Building, City.

TBE TELFER à RUT11VEN 00.
DANKERS Axe BROKERS,

il St. Sacrsmunt St., - MONTREAL

COeESPOUD[NTS*

SEYMOUJR. JOHNSON & CO.

71 BROADWAY, N<Kw YORIt

blewlern of tbe New York Stnek Fiichante

JOHN E. FAIRCHILD, Monngor.

Telfioî,,u MAit, acor'.

i ls
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biOURK lKELLY. paED. M. '..ÂE.O"TI.

KELLY & LARM ONTH,
MININO BROKERS,

<Members Montreal Mlingri Eichante.)

220 Board of Trade, - MONTBEAL.
Tolophono Main 2124.

MOISAN BROS.
BROKE3,

13 HOSF'1TxL. ST.

Privato Wlros to Now York and Chic.ago

Stocks. Bonds, Grain & Provisions
ltought. Sold or*rcd on Moderate 34axgln.

Cooeinil.,.ion CQMo 1826 3a.j
y, of , par ent1) TrBox 692.

Teleptione Main 913.

MCCUAIG, RVKERT & 00.
STOCK BROKERS,

Members Montral. Stock ft=),-nme

L[ondon & LaEoahire Chembers,
0 MONTrRnAI.

A stedal departiment for Canadlan Xine.

Tuf EXCHANGE NEWNS
I nvestors'

Information Bureau.

In response to the request
of a number of our subscribers,
we have opened, in connection
with the above publication, a de-
partrnent for the purpose of fur-
nishing reliable information to
investors regarding the different
schieme8 to which the publie are
invited to subsoribe from time to
tirne.

Enquiries from subseribers to
the Exchange News will be
ansivered free. To non-subs-
cribers, a charge of one dollar
will be made for '-ach enquiry.

RATZS OF 8UBSCRIPTION.

E XOH A NCE N FW S, Da 1 y 8 mu o, 58 00
44 di Wookiy " 2.010

The Exchange News,
457 ST. PAUL STREET,

MONTREAL

CHICAGO MÂRLE.ET-November 10, 1899.
rroz the iiarticU Pruzicr0o,. Ohicamu 11.3J. Cou. Manager, 91 a±r,.,t8

-- LaNO à-1ioM NOV. 4 To NOV. 9.
4 6 7 8 9

Dc ............... 68à 09) À 69W- 881-1. 681
Jan ........ ...... ... .... ...

Mit72.......................72 n 
Lae Mc............... s.j Si-1 ... ali-j 311-1
Jan .............. ...... ...... 310 SOj sol el31
blay.............. V..J 321-J.. 2 32 1

Dc ..... .... 221 22H .... 221-J 22j-1
Jan....... ......... ...... ...... ...... ...... ......
PbIay............... 231 24j ..... tC A 231-24

Pork-
DSc...._ 8 15 8 20 822 à 8 -0 822
Jan............ 975 9 75-77 9 77 9 70B 2
liay .............. ...... 980 9 82 9 77 9 80

Lard-
Dc . ......... 6507 510 G 07 5 05 5 05.07
Jan ......... . 522-25 5 27 A 625-27'525 A62Z-27
IU .. .... 640 542 5642 5 40 A 64-0

Dec.......... 485 4 90A 4 92 &495
Jan ....... .. .. - 4 9.9S5 497 4 9713 ô00 à 0:A

S.. 490 492 .... 495

Pute and Galle for Nov. Il- Pzuta, Don. Wlseat 671
Oeils «" "467

Onrb Dec. Whst ..

-Q.43AyeJ ratiouvs. --

Opmnint. Illibt'i. Ldoweet.Cos

67t-J 671 671 671

811-I "àj là j f

3j 31j 1 1-
301-31 31 ~ j

221 221 21j 221

8 17 8 27 8 17 82-7
9 70 975 9 65 9 67

... 982 1)72 9 72B

b607 505 5 05
5 25 625 .... 525
5 40 à542 ô640 5 40

4 92 492 4 90 49g0
5 00 5 0 2 500 6 00

.... ..... ..... 4 90

Pute, May Ocra S21
Galis, -- . 3..j

TORONTO STOCK EXOHA}IGE PRICES.

ST1OCKS.

MISCELLANEOUS.

Western Aurne...................
Caisada Li te........................
Gonfedleration Lile A.'ciation......
Iniperial Lite .Asurance Co..o.. .......
Consuintxa' O ua.....................
Ontario and Qu'Appelle Land Co.........
Victoria Rolling Stoc.k G o...............
Toron to Electria Li st Co., 0Wd ..........

4. "Ne ........
Canadiau General Electio Go .............

44 . di20 p.c ......
Hamilton Eleotrie Light..... . . .........

LOAN and SAVINUS CO.
British Cânadiaiù Lu & Invcst .. .......
Building and Loan Association ..........
Can. Landed & N&VI'. In'v't. Co .......... ...
Cana"a Permanent Ln. & Sav. Co .......

'I t 20 per cent ..........
eaunian Savinge A Loan C o ..........
Centrai Canada Lu. & Sav's Go....

di 20 p« cent...........
Dominion Savinge and Invest. SOC.....
Frchold .' " ....

.d i " 20 per cn.
Hamilton Provident & Inv't Soc ............
Huron & Erie Ln. & SavinesG....

4. 4. 20 prcn...........

1aei- 1L a & IV' o.. ...

LandedLBankino ...o................
Lodn on a & Agency Co............
London Loan Go .............................
London & Ontario Investrnent. .............
Manitoba & North-West Loan Go .... ...
North ot Saotland Can. Mortg. Go ...........
Ontario Loan & Debentm o o.............
1>eoples Loan & D. Coc .....................
Real Estate Lcan Co .......................
Toronto Sasvinga & Loan ....................
Union on & Ssving Co ..................
Westera ._;uda di -4................

25 per cent ...............

>

60
40
100
100
50
40

N r 00

100
100
100

100

25
100

1560
50

100
50

100
100
50

100
10
50
100
100
£10

50
.50*
40

100
50
50

CAP'ITAL

Paid op.

71000

1,000,00

100.4KX0
450,000

:,400,000
40.110
60o,000.

,400,000
2W0,000

750,00()
2,000W

3,0401
750,000

734,175
875,000

4,100

1,000,000

7253155

631,560

375,000
730,000

1,200O,000
599.429
373,720
600,000
699,00

1,0)00,000
500,000

Itest as per paret.

S L
Statemnt. Lu

1298,743

47,821

60,000

40,000
6.0......0

120,000

100,000
3W',000

1,200,000

220,000

}360,000
10,000

300,000
750,060

1601000
160,000
210,000
83.000

JCO wo
50:000

418.633
490,000
40,000
5%,000

105,000
200,000

} 40,000

5
10

7j

10

4
3
1

3
1
3
3
3
lqr

2j
3
3
3
4j
4j
3
3
liqr
3
3

31

31
1

3
3

124J
164
535
-77j
148

59

135

106
80

97
124
114
113
134

75

112
180
170

80
111j

6
107

65
45

122*
20
64~

121
38
15
93

* Mfzr doducig $511.982- tor reiinumr-e t Alteor deducing $79,049 for rinuno,.
Tii List is compiledd*om tbe fortuigl.tly circular isaued by the Secretarjy Toronto
Stock Exchange.


