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FURTHER LEGISLATION RESPECTING FIRES.

* | to be attachedl to his witticisms (?) when com-

VivaT VERITAS. | damage than what gjight be dooe it by & Basty

" ETNA LIFE INSURANCE COMPANY. | removal

To the Editor of the Manetary Tinses.

—In my letter, published in mfi'!"
dst:'uh l:-’t., much. that | saying
e

The *editor of the "all Street Cireular,
New York, in a late circular attemipts to be
witty over my statements, and
tries to ridicule the position taken by me. 1
shall now proceed to &ou some authorities

é

on the subject. First— on. Elizur Wright.
one of the greatest livi and who is
considered authority on matters, not
only in the United but in England
also, in the Massach Report for 1859,
“ Premium notes taken by a company to the

amount of not more than half the premiumus,
an interest aboye 4 per cent., must
preductive possi-

never takes a note

E
!
P
g
4

and can be set off t the net value
of the policies for which were given, the
icies being in foree.” - And even Mr.
admits that ¥in case of duth,‘htho mmsl are
a ?d and off-set against the policy.’
'urther, Hon. Elizur Wright, whose
pame appears above, author of the Ma>«achu-
setts insurauce laws, and for ten years one of
the insurance commiissioners for that State,
after carefully watching the practical workings
of the note as compared With the cash system
up to the present time, writes, over his own
signature, to the general agents at Montreal as

follows : —
“ BosTo~, Nov. 29, 1867,
“8. Peprar & Co., Montreal.

“ GESTLEMEN, — Premiulm notes, when not
exceeding the net value of the po{icie-—ur in
@ her werls, the unearned net preminms —are
the safest possible asses of a Lifée Insurance
Company. Inasmuch as they are the notes of
its creditors, they are a sure offset, to their full
extent, in case of liquidation. With the ordin-
ary premiums, and especially sach as are
charged by the JEtna, there can be no reason-
ble doni® of the safety of 50 per cent. notes,
nor that the solvency of the Company is made
somewhat more sure by their existence as a
considerable part of the premium reserve.

“Very respectfully yours, ELizur WRicHT.”

From the above it will be seen that the writer
'| in question tight have spared his remarks, as
* | the public will not be at a Joss as to the weight

pared with such authorities as the foregonig.
Yours, &e., JORN GARVIN, Ageat.
Torouto, Dec. 19th, 1867.
-

Jusurance,

Tee Firs 1v Gueren.—Mr. Massie's eatire
stock is estimated at $75,000, and he was in-

sured as follows :—Western of Eag:d, -
&megn of Canada, $5,000 ; vmc'i‘;i,

u 000

 have
North British Mercantile, $5,000; London,
Liverpool and Gio 000 ; Phaenix, $7,000 :
Ro s 000 ; ) . ..
Ere R

Mr
stock of coal, but fortanately, was alto
untouched. mm’& Metealf

an insurance of $1,000 on their stock and

3

|

g 5il

§e
il

|
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5
g

i
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ik
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e M PEAS W )T

.

tity of ice in hex
sent for a tug,
A SarE lnnun::.-—lr..l
general agent for the AEtna :
Torouto, writes in the Canadian
Tiwes and Insurance Chronicle that:
“ No commercial man who has
to examine the note system, as
Company, considering it as
company, but has pronounced
possibie investment any com

veslments, is sheer

building. The former suffered no further|i
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of Lake, and one in
relicénce

prevents me
Jocations, A Mr, Dadiel Powell, whom I take
tn he the fortunate discoverer of the Richardson
mine, exhibited in Belleville last week some
excoedingly fine specimens of gold bearing
rock, which he took from a ledge projecting
some twelve inches above the surface of the
g:::i.ﬂlotl?. in the 11th concessivn of

ora,. The mairix was s white quartz,
mixed with the common myeduNOnagnam-

ite of the country, and was studded with parti- | total, $820
cles of gold, from the size of a grain of wheat
barely be disco

to thase which could y
the unaided vision.

The El Dorado ny have placed their
capital stock at §72,000, in mstnmof&‘lo
each. They have offared shares to the
public, a considerable portion of which, as I
am info! have already been taken up.

Some of ore from the Bay State Mine
has been submitted to the manipulation of
Messrs. Turley and Gilbert's mill ; but though
assays from this mine have been reported to
vield from $84 to $840 per ton, the result of
the crushing gave only ‘% tothe ton ; shewing
that either the assays were overstated, or that
the separating apparatus of the mill was very
1 neriect,

The Empire Mine, in the village of Madoc,
{ Hastings) yields $30 to $40 per ton, in free
gold, besides a vein of Jfaklerz, or antimonial
grey copper ore, con a good percentage
of silver. This is a very valuable mine, and
the proprietors do not intend to sell any stock.
There are also in the village limits taree other
mines ‘which viz: the
Champion, the

§
!
:
s,

f
i’

%i
F
i

. They -employ somewhere about
200 hands, and will have a large quantity of
ore ready for shipment in the spring.

GoLp MiNING ‘IN VICTORIA.—A: company
was recently formed in Lindsay to mine at
Norland, in the county of Victoria. Nearl
the whole amount of stock was subscri
immediately.

Nova Scoria Gorp YiErp.—The amount
of gold taken from the several Gold Mines of
this Province for the ended , 1867,
'u7,583§;.7, 9 dwts. and 13 grs. Total for
the year 1867, 27,563 oz., 6 dwts, 19 grs, being
some 3,000 oz. in excess of last year's yield.

O WELL Sares.—The Petrolia ' Valuator
says :—The Baxter wells have hands—
Mr., Noble hmm haser. He has also
gm:huel the k Smith No. 1 well. Mr.

oble has now the control of no less than four-
teen wells.

Fimancial,

ToroNTo STOocE REPORY, Dec. 18.—Bank of
Toronto, transfer books closed

mercial Bank of buyers offer a con-
siderable advance over low rates ; Gore
Bank, transfer books closed: closed
heavy—no demand ; Royal Bank,

Canad
transfer books closed ; Canadian Badk of Com-
merce, transfer books closed ; Government De-

|
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; thoagh official | Buil ling Sfock, offering at quotation ; Western
the exaet | Candda do i

none offering-—buyers at q $
Freehold #o., sales st quotation; Canads
Lanided Credit Company,

STaTRMENT of Provincial Notes, December

4th, 1867 1+
Provincisl notes in circulation payable at
Montreal, $2,740,731 ; do. at , $1,247,
511; total, $6,008,242. Specie held in Mon-
treal, $420.000; do. at to, $400,000:
Debentures held by Receiver

General Provincial Note Act, $3,000,000,

STATEMENT of Dominion of Canadd for the
month endad 30th November, 1857 :—
REVEXUE—Customs. ............cocen $904,419 52

BRI e o v cpsivns pubone 275,253 74
Bills and Stamp Duty 12,418 11
Post Office................ 51,722 57
Public Works, includ-
ing railways.......... 82,101 77
Miscellaneous.. ... ...... 93,967 03
$1,419.972 74
EXPENDITURE........coonnnenninnenes . 617,078 77

Tae Basx or Urrkr Caxapa.—The Trus-
tees of the Bank of Upper Canada present a
Balance Sheetof the affairs of the Bank, brought
up to the 13th Nov, 1867. The following com-

ison will show the reductions which have
taken in the Liabilities and Assets during
the year just concluded:—

LIABILITIES.
Nov. 9, 1866. Nov. 13, 1867
Circulation. ........... $722086 00  $338.604 00
Due to Depositors. . ... 369,001 59 149,815 50
Due Banks in Canada 22,562 61 6,855 15
Due on Trustees’
....................... 202,608 82
Due in all to public. . $1,114,250 20 $684,978 47
Due Giyn & Co. ....... 299,200 00 234,977 32
Due Provincial Govern-
ment .....oce0nveee 1,140.430 75 1,138,490 75
Dividends umclaimed. . 9,026 56 9,026 56
Total Liabilities ... 82,572,007 51 $2,002.408 10
ASSETS.
Nev. 9,1866. Nov. 13, 1869
Cashonband,..... ... ®1LMI N #0,757 83
Due by other Banks.. .. s @ ........
Government Debentures 17,501 9% . ......
Municipal and other
Debentures ceee. 35982 52 22,102 52
........... 1,673,623 37 1,351,044 %
Real Estate underagree-
mentforsale ....... ........ 64,741 00
Bills discounted, Judg-
ments, Be.....oo..0n 2225400 30 1.857.20 09
............. 62,580 85 147,206 91
Total Assets,. ..... 84,061, 041 88 §3,452,506 11

The Trustees do not consider it pecessary to
alter in any material points their views express-
ed in the remarks mp‘;ﬂuh Balance
Shntala:.lay, lr‘l. r-le-:::t&li
( ) brought higher prices
vﬁbﬂ upon it six months ago, al-
though it has not realized the

it was held in the Real Estate ut of the

The St. Lawrence Glass Company
Alll now manufscturing and have for sale,
COAL OIL LAMPS,

various styles and sizes. )

LAMP CHIMNEYS,
of extra guality for ordinary Burners ;
lho,'ortza “Comet’ and ‘Sun’ Burners.
axTs oF
TABLE GLASSWARE, HY ACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, &«.,
or any other article made to order, in White or
Colored Glass.

KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.

DRUGGISTS FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.

Orrics —388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.

181y Secretary.

;"“‘“fe& offering at quotations ; County De-
rentures, in demand—none in market ; City of |
Toronto Debentures, in demand —none in mar-
ket ; Toronto Cit'y‘bu

man | ; ish America I

" Memere Plamonden,
CL'S'IOI House Droker, Forwarder, and Genem!
Agent .

g
3. . Boyee, »

SO S SIS SE— S—

N CBealte ‘i Haporser of il kindg of PO
FANCY Ooaldi f"" B. humu -.uh'fcnnr 3
of La Game of LA

&e ; and W

and m_lm‘%xlnmum La

Crosse Clubs, will do I to apply diréct to the

above address. :

Nowv. 3¢ 18e7. iy §
» 3
. A

19 & 20 Comxmrii, Loxpox, LAND,

& Co,
As s for fanada.
H

MORLAND, WA
Genernl

]

1 of A o—T. C I rrku PLS

for neies-T. C. Lav 1
-"". MW ACOTT, An-8t at Toronta
161y !

Phenix Mutaal Life lnﬁr-uu Co.

'HARTFORD, CONN/' ¥
Accumulated Fund, $2,000,0%, Incgme, $1,0600,000
Tnxscmmm ; is ome of the
most Companies doing in the
it o s SR ey
all important matters it is superjor : -
average of Companies. It offers to assur- ‘
ers the following reasons, amongst of e
ferring it to other !
It is purely ' " M%Wh
travel and reside in any portiom of the United States
- - -- h&. -y
occupation from its It if desired,
take a note for part of the Premium, combining y
all the advantages of a note and all eash 3
Its Dividends are declared m,ﬂm
reduction of Preminm. IUW every
case on hr.n-h-c pd-:”ﬂ- Di of t
Paaxix have & per Y
the settlement of Policies, a ”-:{ll be
allowed for each year the poli
The number of Dividends
::.an.xm Itpaysits
never having
mmmm
beyond. the reach of their
Creditors may slso insare the
Policies are all Nea-for,
the assured to sw
desire, the Company giving
for. This important
all. The inducements now
are better and more liberal
Company. Its rate of
and under the
Parties contem Lipe

1
i
is
b

Relilance Mutual Life \ ssurance
SOCIETY , (Established, 1840,) OF DON, E. C,

Accumubated Funds, over §1,000,000. * g
Annual lw $300,000
Tﬂluun Profits of this hed Society
helong to the Policy-holders. / ) i
HEAD OFFICE FOR bollnoi—aorrllu..

151y T. W. GRIFFITH, Managers Sec'y.

Etnansuran ¢ Company
The number of Shareholders exceeds

Capital, 82,500,000 — A nanal [ ncome
Tuls Company takes Fire and
the most favorable terms.

Chief office for

Xavier and St. Secrament Sts ,
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Berkshire Life Imsurance Co.
OF MASSACHUSBETTS.

e
#100,000 deposited with the Recetver General for the
the
mwunun“mm

' | Hvom Auiax,

EDW. R TAYLOR & Co.,

“"ﬂwul-u&(ﬁww“\'mm-)

Extract of Hemlock Bark—Extract

bermen “‘ww seeking for a Remunerative
and Profitable Investment in Canada. -

i‘g;g;: ;ii
UL
:

Boz 490, Toronto, Ontario ;
THOR. W. JOHNSON,
At American House,

Boston, Massachusetts.

Philip Browne & Co.,
TOCK, MONEY AND EXCHANGE BROKE
Estate and Commission <

l-ropc‘an Assurance Soclety,

R

Emvnnwuﬁau'caau Pastia-
meuts for

LIFE ASSURANCE,

Anuuities, Endowments,
and
FIDELITY GUARANTEE.

THE ROYAL NAVAL AND MILITARY LIFE

Department is undet the Special Patronage of
Bu“mm
THE QUEEN.
The EUROPEAN is one of the LIFE
Guar-

oy A A

antee Branch,) in Great
Two-Millions in Claims and Bonuses, to
representatives of Holders.
| HEAD OFFICE IN CANADA
71 GREAT ST. JAMES STREET, MONTREAL.

DIRECTORS IN CANADA @
(All of whom are fully qualified Shareholders,)
Hesny WiLLiaxw Wosxuax, Esq.,
Frayoors

The Hon. Cuas. —

Manager for Canada,

C. J. Bayooss Esq.

EDWARD RAWLINGS.
Agent l- Toronta,
15-1yr

W. T. MASON,
Oxranio HaLn

The Canndian Bonctary Times,
THURSDAY, DEC, 19, 1867.

CUSTOMS AND EXCISE.

Before the trade of the Dominion can be
said to rest on a fair basis, we must have our
tariff uniform and fixed. We have had so
many changes within the past few years that
our trading community has been unduly
harassed. A uniform teriff prevailing be-
tween the members of the Confederation will

Machine | give the manufacturer a wider market and a

prominent tariff will give the importer greater
security. We are glad that the Government
have not dashed at the matter rashly. It
requires the careful weighing of interests not
yet harmonized, and further experiencs of the
working of Confederation. The changes in
the tariff pieposed by the Minister of Cus-
toms and accepted by the House, are limited
in number, so far #s Canada is concerned,
and more extensive as regards Nova Scotia
than New Brunswick. The scheme about
to go into force embraces the tariff of the
late Province of Canada. with the following
changes :—On spirits, including brandy, gin,
rum, whiskey, &e. ; duty, 80c per gallon
instead of 70c. The class of tobacco which
pays 10¢ excise, will pay asat present 15
cents specific, with the addition to former
taraff of 5 per cent, ad valorem. Domestic
wine now paying 15 per cent. ad valorem

& | will pay 10 or 25 cents per gallon, according

8ou
At | to strength, Malt 40c & bushel. Tinctures,

4

30c a gallon instead of 15 per cent. ad
orem ; 15 per cent. ad valorem, and 7o p
pound. Green tea as at present ;
per cent. and 3§ cents per pound

15 per cent, and 7 cents per pound. s
ses will be 73 cents per bundred weight &s
at present, if used for refining purposes and
for manufacture of sugar, but only 35 cents
if not 80 used. The question of duties on'
sugars will be considered during recess
Flour and meal, instead of 50 cente, will be
Ship building materials were free

the old tariff, but the qualification is i
out, except with reference to eables \
sail cloth canvass from No.lbl’p.g'

nish black and bright used for ships or ves-|

sels. g’
The excise resolutions extend the law of |
the late Province of Canada to all the Pree!
vinces, as regards spirits, the duty being 86!
per wine gallon. Malt will pay le pa
pound. Under the old law all have pu

the same duty. Under the proposed

the duty will be paid according to the

tity used. Fermented beverages

tured from molasses and articles ot!

malt, 3jc per gallon. As regards

the chauge limits the range of the varie

grades. For fona grades from 2¢ to 1fe,
two are substituted with a duty of
10c per Ib. ' A duty of $1 on every 1000
cigars, of value not over $10, is imposed i

stead of 1 per 1000 of value under $4. Thel
market of Great Britain is selected &

standard to which the Government will

gr

a5 to the value of goods manufactured il

bond. Licenses will be issued as follows
For distilling and rectifying, $250; |
malting, $200 ; for brewing, $50 ; for

from Customs, $9,000,000.

BANK STATEMENT. & |
A decrease of §1 416,000 in the amount

notes in circulation since last month, it [

shown by the statement published
This change was of course

result of the panic. thongh s faling off iressl

between those two months, One
the above sum is represented by the
tion of bills of the Commercial Bank.
counts were contracted to the extent of
807,900, and $508,000 of this reduction Wl -
effected in three of our banks as follows
Ontario, $81,000 ; Toronto, $56,000 ; ¥
Canadian, $370,000. Deposits
diminution, but not so great as might
been expected. The whole statement
the banks to be in a
gregate, and th
necessary measures of self defence. \

i

THE FLOATING DEBT. i
It appears that the Finance Minister® |

statement, with reference to the amount
the floating debt of the Dominion, was
on the supposition that the interest on

¥
¥

1'!'
f
{

position in the &g
y prepared for
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not provided for. Making this

1

AGEMENT.
mdwmmwhnwt&n
we must apologize to our friends for the ab-

ment of this journal, so that our facilities

500,000, with $1.000,000 cash in hand.
will be much increased. *

mwwdﬁhm«b&,vﬁ
senee of many important communications
this week. Wocom@qfcnuhtp-

is stated to be $6,911,550, is only about $5,
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SaLe or GoLp Stock.>-The shares sold
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by auction in Montreal, at 12 cents on
dollar, were in the Belleville Richudlon
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,tlall- Ramwway oF Caxapa.—Traffic
for week ended Dec. 7

esersatinranne Sreen

1867 :—

Fagfs
L
?ga§5§srz

5
¥

|4

STATEMENT OF BANKS

Total,
1867,
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Port Hope, Lindsa
Prescott and Ottawa

C
Brock

MM¥M Marmora seseewi
BBE DI 3305 ¢ o 06 vops d0antes
stry
Canada

NAMES OF THE RAILWAYS.
Y

St. Lawrence and Indu
New Brunswick and

Ccrulolllnd()nnvﬂle o Rt b
E

London Andl‘tltﬂhnh

Great Western . ............
Grand Trunk. ...
Welland .

Northern ....... ..

Nova

13

The Standard Life Assurance pany,
ITH which is now united the COLON.
(< ASSURANCE COMPANY. e e—
H o.iallm.u.h BURGH &
EAD NBURGH MO!
Accumulated Fund, - - ;..w..h.hh.

]

o ;o...laﬂ.—oau

a ~W. M. Rassay, | tor —Ricw’ Ger-..
omoxroHENRY PE LATT, Acewr, =
Agencies in every Town throughout the Dominion.
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ABSBETS.

S

Doin, Bullion,

due from
other Banks.

|

Notes, or
ills of other

| Government.
Becurities. B

|

Vincia
Notes.

Discounted. 'under forego- ASSETH.

| ing beads.

Banks.
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1,806,420 18 3,006,783 92 | 52,000,006 12 | 2,515,068 88 77,346,500 00
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| 8,008,619 02 '1,574,

LIABILITIES.

TOTAL

|

Balances |Cash Deposits Cash Deposits

|

|LIABILITIES|| Pro

rest.

|

Interest.

due to
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081 76 (15,536,276 19 (15,718,208 11 | 42,009,617 06
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|
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Capital
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} Clp“-ll

| [ vuthorized

by Act.

=
e
T -

g52383833

4

200,000 I 129,400
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666150, 483. 474 || 8,904,961 2,475,

87,000,

NAME OF

Jacques Cartier. ..
Bank of Low. Canada)
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Banque du Peuple .
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Baok New Brunswick.. .. {|.........

Commercial Bank.. ....

NEW BRUNSWI
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People’s Bank .. ... .....
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CANADA BOARD OF DIRECTORS:
Hvem Ta' Esq., Advocate,

responsible, and hon-
dealings, and most worthy of pub-

States, —en
et Lot
ic eon! patronage
Lucius J. Hendee; President Etna Fire Insurance
Co., and late Treasurer of the State of Connec-
ticut.

Caslijer, do. do. -
, President of Farmers’ and Mecha-
ational Bank.

pousi
most worthy of public confidence and mage.
- f JOHN G ’
General Agent, Toronto Street.
16-1y

Toronto, Dec. 3. 1867.

IN

HIS Paper is printed from Messrs. Miller &
Richards’ Extra hard metal Type, sold by
W. HALLEY,
83 Bay Street, Torento.

Alex. W. Scott,

SURANCE AND COMMISSION
27 Dedford Row, Halifax, Nova Scotia.

AGENT,

1-tf

1-tf

|

!

fl

,h

i

i

odical Bonuses, so as tomake
life, without any higher

&&F Toroxro Adexcy, b Kmvo
oct17—9-1yr

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY.

£750,000 Sterling.

ANNUaL xmm;._m,m 8o, :
Yearly increasing at the rate of £25,000 Sterling.

Sr. Wasr.

t and feature originally in-
T o s ey, s e
 of
caused the sucvess of I-num

JAMES FRASER, Agent

ETNA

or

HARTFORD, C

DIRECTORS
E. A. BULKELEY,
SAMUEL WoODRUFF,
AUSTIN DUNHAM,
“E. J. BASSETT,
J. 8. WOODRUFF,

ONN.

C. C. KIMBALR,
T. 0. ENDERS,
ROBT, E. DAY,
EDWD. KELLOGG,
ALVAXN P. HYDE.

This Company Insures

| HORSES AND CATTLE

AGAINST DEATH

| BY FIRE,

ACCIDENT,

AGAINST THEFT,
And the

novld '67-1y

v

C. C. KIMBALL, President.
{ T. 0. ENDERS, Vice President.

J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to
E. L. SNOW, GENERAL AGENT,

»

Montreal

Live Stock Insurance c.h”-y,

OR DISEASE.

HAZARDS OF TRANSPORTATION.

Lands comtaining A tiferous

For further particulars, awl{
Bovil-eld-tf

LANDG IN MADOC GOLD REGION,
Auriferous and Argentiferous

Mining Lands

to
.0. Box 906,
i Toroute,

eon

G
be sold to parties desirous of ¢ g Companies,
M-mamhmumnux -

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non- Hasardous P.uperty, at Iah
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Secrefary.

aug 15-lyr

Life Association of Scotiand,

INVESTED FPUNDS fai
UPW ARDS OF £1,000, STERLING.

s Institution differs from other Life Offioss,
in that the
BONUSES FROM PROFITS

Ann"lbd_nn-w‘-h- for, the Policy-

PERSON AL BENEFIT AND ENJOYMENT
H DURING HIS OWN LIFETIME,
WITH THE OFTION OF
LARGE BONUS AIDITIONS T0 THE SUM
ASSURED.

Tbl’blq-blht—&-”
A LARGE REDUCTION OF PRESENT OUTLAY

on s

A PROVISION FOR OLD AGE OF A MOST
IMPORTANT AMOUNT IN ONE CASH

PAYMENT, OR A LIFE ANNUITY,
Without any expense of, outlay whatever beyond the
ordinary Assurance Premium for the Sum
Assured, which remains in tact for
Policy-holder’s heirs, or other
m

CANADA—-MONTREAL—Prace D' Annes
DIRECTORS :
Davip Tomsaxce, Esq., (D. Torrance & Co.)
Grorox Morratr, (Gillespie, Moffatt & Co.)
Avzxaxper Monmis, Bsq., MLP., Barrister.
mnmo. E Canrvizs, M.P., Minister of

Tuexas Kinsy, Esq., Banker.

Prrer Reoeatn, Esq., (J. Redpath & Som)
Solicitors— Messrs. Torraxce & Moamis
Medical Oficer—R. Patuzn Howaro, Esq, M.D
Secretary—P. WarDLAW,

Inspector of Agencies—Jaums B. M. CHIPMAN.
© 1y

\LL PAYMENTS TO BE MADE on Account of
4\ the

ONTARIO GOVERNMENT,
May be made to the
ROYAL CANADIAN BANK,

AND 118 AGENCIES,
E. B. WOOD,

Treasurer of Ontario.
Dated at Taronto, October, A.D., 1867. 124
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