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BUSINESS FOUNDED 17”

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
.MAZ MONTREAL TORONTO WINNIPEG

AMERICAN BANK NOTE

INCORPORATED 1866 | & |

BRITISH

COMPANY

ENGRAVERS OF -
BANK NOTES, BONDS, smct
CERTIFICATES, POSTAGE ,\.Nn
REVENUE STAMPS and all m
tary documents.

The work executed by this Companyv lt tceeptcd
by the
LONDON, NEW YORK, BO O!
and other STOCK EXCHA S.

HEAD OFFICE, - oﬁawa

Branches: : &,
MONTREAL

9 Bleury Street m-awn_.-'_tu.

-p

-

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman.

T. H. HALL, Manager for Canada.

GENERAL ACCIDE).

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health Liability -

Steam Boiler Insurance
CHARLES COCKSHUTT: President

Mmr'l for Canada
W.G. FALCONE C. NORIE-MILLER

CANADIAN casumLTY
AND BOILER INSURANCE COMPANY

TELEPHONES, MAIN 6311-6312

STOCKS

BONDS

DYMENT, CASSELS & 0.
(Members Toronto Steek l-cﬁg&-e_)__
34 MELINDA gr_..: -rggpyro
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i ' . T HE \l(z\ETA R Y T IMES : : Volume 43.
Established 1817 ' e g CAPITAL g
eminaasmss (| THE MOLSONS $3.500,000
Head Ofios, MONTREAL BANK RESERVE FUND— -
MONTREAL | ™eare o Directors ||
Axp Mouwtr ROYAL, Qa.c.M Mo TRB

an L5 tnwm‘c:m‘ a.'&n‘mrwl: Willam Masosemaid W, MoLsox MACPHERSON 8 A ¥ ice- President.
g;-, PP James Ross, &.i_' J.P.u-?-' H. Markiand Moisos,
B — A. D. Dunw Chiet of ™R Duares
% mmwuncwuﬂ::‘.nm..c-—m - A .nuh:.-rw.‘&l .é'n'l-maar.
n}muru . B.C. 'l.lnvm";d e e Mariime Prov.| Salgary Hensall ?.m
. . 8 HUxTER, Inspector N West and Br. Col. Branches. Edmonton Hamilton— Thomas e Locks
E P. WissLow, Hranches La.‘- West End Montreal— ¥
D. R. Cranxs, Inspector Maritime and Newfoundland Brsnches. British rket Braoch East Eod Branch St St
. R BRANCHES IN OCANADA. . Pl ¥ Highgate r;..».. .
Gntasts i - §t, Hyscinthe Bdmonton, 4 Westminster A. Kingsville ?-'--.w "’_
Alliston Bt Mary's Three Rivers Gretns, Man. Manitobs Kirkton reaton
:::.“ -~ 4 New mm'.a‘:- w Lambton Mills gu- lh‘ﬁ
Belleville ot Yooge Bt Br. Boihurst Medicine Alta. | Alvinston Lucknow West Toronto y
e Do g Magmh e | Aboiery Moo .,
Brantford . Mao. Woodstock Sorel
gﬂ Dundas at. Portage ‘n:m- m Rt - goe
Wallacetars | — R e - ——yad ' O thabaska e
Marysville Rosenfeld, Mao Ottawa St. Ours
m Warsaw Moncton Raskatoon. Sask. Drumbo Owen Sound Chicoutimi Ste. Thévdsede
Palls - 8t John - Man. F xeter Ridgetown " Fraserville vu-l-l- :
Fort Wittiam - quebes  TIll. TP honss | Forest Simeoe and Riviere du  Waterioo
E?‘ ‘ Nova Sootia Loesa Fraaktord Semith's Palls Lowp Statics
ﬂ- Amberst AGENTS [N GREAT lun.u-.up oo-w..lw-
Boee Oty Grand Mere o.—""'":" British Cel. Caion Bank of Austraiia, k. e e Siandard Bank of Sesih
Levis Halifax Chilliwack FOREIGN Wo—-ls y
Montreal “  North Bnd  Buoderby Antwerp—La Banque d'Anvers. cu:-u.-—l- d-‘u
Newmarket “  Papinesu Ave. I-h-=0 Hosmer . AGENTS IN ITED STATES.—Ageats and Correspondests :
Oakwood “ Peel B8, Port Hood Kelowna in all the cities.
W 1.3 R Collections Dokt e P Sk Bl ol oo
-'-l':{r.o. “ Wte. Agne d¢  Yarmouth =='l->- o.-u.....‘.'?-:l‘..-»-.-....-
Sarky o Prince Edward E='--""
E-_—-"" " e s’ e The Bank of British North America.
Arthur Quebec N.-W.Provinoes Vancouver in 1836 by Royal Charter n 1840.
Port Hope - Altons, Man. “  Westm'ster Ave .
Sarnie “ U own  Brandon, Mso Vernon PAID UP CAPIT . . - 8486600000
8s Oalgary, Alber Victoris R E FUND - - 2,433,333.33
i Nzw -uno-n(llulw—l-l Head London, i
of 1%*“““ A. G. WALLIS, s.a::r" W. S. GOLDBY, Manager.
a o .
R W. A J. T. Molineux, H. » Labbock,
Bank of Moutreal. J. Macager. | |. H. Brodie, Esq. "'r_ : - C. W. Tomkinson,

STI
H. B. MACKENZIE,
. McEACHERN,

J
By Yok e Haieen ooy Mook, otk aus ANDERSON, et
srine Natl. Baok, ’ W. G. H. BELT, Assistant 3
National Bans. The Anglo a.d London BRANCHES IN CANADA
2 Alexander, Man, Estevan, Sask. P.Q 8t '-t
2 uu-i::lllt- Fredericton, %." P. Torouto, O '
The Canadian Bank of Commerce |Escs. Tmrne RGeSl
eAD. orFios—ToRONTO B B KBRS ERL
.up Capital $10,000,000 Reserve Fund $6,000,000 Culnerill; Ot SR AT e . ext Tereste
B. E. Walker, C.V.0.,LL.D. President A. Laird, Con, Mgr. w mh%‘ ...-130
BRANC OF THE BANK IN CANADA D, Saa ﬁ,‘g‘ Ty "“"M"t.
B COLUMBIA AND YUKON Dawson, Loodon, Rosthern. Sask 'm
Cranbrook Nelson n-nniu o Market Squars Semons, Sask. W =
Creston New Westminster  Revelstoke Duncans, B. C. * Hamilton &g‘m- . P.Q- Yorkton,
Qwages i Pesticton _  Vancomer ' ofiers) | Deatta on Soutt  eh aad West Tndics may be obtainedat the Bank's Branches
Greenwood Napaimo White Horse AGENCIES IN U-lb ﬂ‘f‘-.'. Bte.
NORTH-WEST PROVINCES B ok N nsonae 3. MoMichesl st NV ¥
Bawlt Grandview Melville Saskatooo Losn .‘E&- -
Bra ga-- Milestone She'nir:eok Baak of Engls Messrs. Glyn &
cm.wd'dd Hawarden Moose Jaw Stony Plain 'ﬁ mlﬂ:-?-&“ Bank of - E
Canora Herbert Moosomin Strathcosa N .-.'D- Back of Ohins sod 7
et High Rives Nastos Swan River o i, Limited. st dion-—Doloaial
Carmangay o R g Bk ot Lyonnaia. Assnts in Csnada for Oclonis) Reck, &
Crosshield - Innisfree | - North Battieford Vegreville :
e o BANK OF NOVA SCO
Langham Pincher Creek Vonda
Drinkwater Lani Ponoka Wadena
Durba Lash Portage la Prairle  Warner
Edmonten l.l‘.hm‘ Prince Albert zm- INCORPORATED 183
Elbow Pl : oh Capital Pald-up, $3,000.000. Reserve Fund, $5.400,000.
Macleod Radisso Wetaskiwin
- Macleod Bt ;  Red Deer Weybarn . HEAD OFFICE, - HALIFAX, N.S.
Gilbert Plains Melfort | ; Regina Winnipeg 7 offices) DIRECTORS :
Glelehen Rivers Yellowgrass Jous Y. Pavzawt, Presideat. Cuas. Vice-Presidest.
ONTARIO AND QUEBEC R. L. Bonpex, G. S. Camrsmir, . ' W. ALLISON,
Ayt ::t Lake (I:;ﬂnﬂﬂ“ Seaforth Hscror Mciwwes, H. C
Basrle s apeviiie Simose GENERAL MANAGER'S OFFICE, TORONTO, ONT.
. For ¥ Ouee B oo O o OB sl Macqgw. . Waruas, Asistast Gesoral Hesio®
Blesheim Fort m Parkhill Thedford Gso. Sawpsrson, C. D. Schurman, Inspectors.
Brantford gnh Parry Sound “r'e:;-uu:.u T
v o.,.."""".. g o — Nova Seotia—Amberst, . W o—hoz
c.uh' o Gui:. Port P.m" Waterloo mw ﬁﬂ W
Collingwoo? Quebec Wiarton , On River
Creditor Kingston Rainy River Windsor Mines, Truro, Westville, , Yar River, Moncton,
Dresden Latchford St. Catharines Wingham Fredericton, Jacquet "joba, St
Dandas y Sarnia Woodstock Newcast. Port Elgin, Andrews. St
Denaville London Sault Ste. Marie Jobe aCharlouc Street), St. Stephen, Sussex. W oodstock. 3
" MARITIME PROVINCES - Prines " . Manitoba Winnioew,
Alberton. Chacietigpown W Summerside tows aad Summerside. Alberta—Calgary. "0
Amhosst s | . Syduey Harri ‘sub to Belmont) Berlin, %’ ‘ancouves.
o s =“M..l - — e | gy gy .....“—-:. Harbor Graes sed
wa, '8
PRSON NN THE UNITED STATES T Foramte. 'St and '1&""‘"&,‘?5
New York Partiand, Ore- San Francises Bt se. Wella "‘“"ﬁ; oy e Maria Savasas-is Mes
e GREAT BRITAIN. Quebss_ Graod River Miime %w—ww"
‘wnoou‘;; % LOMBARD STREET. E. G Paspebiac, -t o New York.
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Impenal Bank of Canada.

,000.00
5,000,000.00
5,000,000.00

Established 18;5
CAPITAL AUTHORIZED, $10,
CAPITAL PAID-UP - - -
RESERVE FUND - - - -

DIRECTORS:

WM. HAMILTON ME

, Chiet l-pclcr
BRANCHES
Amberstbur F: 1 .'Lond Port Robs:
onthill on ort Robinson
Belwood oy Fort William Marshville Ridgeway
Bolton Gait New Liskeard Sault Ste. Marie
Brantford Gow Ganda Niagara Falis South Woodsle
Caledon East Hamilton Niagara-on-the- t. Catharines
Cobalt Harrow North Bay St, David's
Cochrane Humberstone Ottawa St. Thomas
Cottam Ingersoil Palgrave Thessalon
Elk Lake Kenora Port Arthu Toronto
Essex Listowel Port Colborne Welland
Fergus Province of Quebes. Woodstock
Montreal Quebec
Province of Manitoba.
don Portage la Prairie Winnipeg
Province of .

Broadview Albert Rosthern

Mocse .aw  Provinoe of Alberta. Wilk «

Athabaska Landing Edmonton Strathcona

f Lethbridge Wetaskiwin
Calgary Red Deer
Province of British Columbla.

Arrowhead loops Istokie

Cranbrock Michel Vancouver

Fernie New Michel Victoria !

Golden Nelson - !
SAVINGS DEPARTMENT, Interest allowed om deposits at all Branches of the |

Bask trom date of Deponit.

Vi

8 e
ni

CHARLES COCKSHUTT _HON. RICHARD TURNER, W

CAWTHRA na:wcx TT, M0 St Catharives

0.
E. HAY, Asst. General Manager

UNION BANK’w—

‘ mmmm
1
{
|
|
1

OF CANADA

Dividend No. 90.

Notice is hereby given that a Dividend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock ot
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Wednesday, the Ist day of September next,

to the Sharenolders of record at the close of

business on August the 14th, 190g.

By order of the Board,

G. H. BALFOUR,
General Manager,

Quebec, July, 24th, 1909.

HOME BANK

OF CANADA

QUARTERLY DIVIDEND

h‘ﬁu &n.&vﬂdu&mdﬂXPﬁR
caurmm the puid-up Capital Stock

of the

H-- has been for the THREE
u..m.u\ 1909, and the same will be

Office and on and after W , the

hlhhlolh)l.dA-r.blh&yl-d-n

By order of
JAMES MASON, General
T“sliylﬂb. 1909.

THE COMMERCIAL BANK

Established 1810.

OF SCOTLAND, Ltd.

Head Office : EDINBURGH.

....................

Jas. L Anﬂnﬁu Secretary

LONDON OFFICE: 62 Lombard Stu;t. EC

AND.

WaiTLiz, Manager. Grorer S. Coomh Manager

General Business transacted. mudlnu
Mb.:. umbrh-lmdto hli
addundul-hn-&mu‘dl '.'.t-n-

The bank undertakes agency basin thMl.."

Incorporated 1869
CAPITAL, $4,800,000

H.S. & Esq., Premdent

L]
E. L. Pease, General

Chariottetown = Summerside

St. Joha's
Caigary

| Abbotsford |, Laduer
, Alberni Nanaimo
| Chilliwack Neison &

Cranbrook New Alberni

' Cumberland New Westminstes East End
| Grand Forks IP’:: Essington

S et 5 ro mico

Shash Card Manzanillo Sagua .,i, Sas Juas

‘ Havana
C—.-v Ha =

St Ma
m"‘mNﬂYo&."&-‘.

‘THE TRADERS BANK OF“éAN’TDTA

Capital Autherized, $5,000,000,

i Pald w»,
$4,360,000 Rest, $2,000,0¢
BOARD OF DIRECTORS: -~ -
. Warren, Esq., President. Hon. ]. R. Stratton, W

'c.D
Guel w.
S“‘i’v”m‘:.a.q Hamlmon B!Bjmiig

|
|

Stuart Strathy, Gen. Man,

H. S. Strathy, Esq., Toronto.
Anditor 10 the Beard ¢ Jobs L. "\;aﬁ
. HMEAD OFFICE: TORO &

N. T. Hillary, Assistant Gen. Man.

A. M. Alley, Secretary. Shﬁrll. Inspector.
{ ’ IMNGHIO ] ONTMIO 8 =
| Arthmr Fergus .r'ki
E :’ 5!-..0“ Ottawa -
7‘0- ) J
| = =
& m Hamilton East Port Hope
l-i-fu“m Hepworth Ripley
i gﬁd Kenors m
| Collingwood Kincardine Rodney
D {:. 1 sl: Marys i
Durham Lion's Head Sault Sce Marie
Dutron . Sarnia
Elmara 1:1 <
Embro Newcastle gcuy Creek
Embrun North Bay Stratford
ALBERTA MANITOBA
| T
Castor y A
Stettier
BANKERS

Great Bratain
stions: Park Bask of N York. Chicago — First N
| e Ml:d—mwu

- L-ud“l."ut—fh
London City and Midland Bask. Lim

| Marine Natiosal




Naupanee
- . A Osiville Tars
&  — ‘)—l—l Toronto
Gansnotne)  [fbie Camesn  Parkdale T et
- Glencoe ondon Perth Walkerton
Gore Bay Lyndburst Prescott Wattord
: Granton Lacan Preston West Lorne
Hamiltoo Markdale Renfrew W estport
. Biae = miemy SR WL
='- Ingersol! Yarker
ames Besubharnois Sherbrooke
Head Office 8t J £
Montreal e St Ostherine 8t. E. Lachine 8te. Agathe des
w 330 Bt. Ostherine 8t. W Quebec Monts
- 1330 St. Lawrence Bived. “ St Seuveur :5:0
L Ville 8t. Louis Rigand 8¢, Jovite
Aeme (Tapscot P O) ~ Alberta
Red Deer
Gamrose Lamse pe Hat  Bedgewick Viking (Meighen
asstal Lethbridge Tofleld
Daysisnd Williston ( Castor)
Griswold =.*h Portage Bouris
Macgregor Is Prairie Wionipeg
ﬁ. Morris Onk Lako ' Russell
Saskatchewan British Columbia
S Moteitie t " Whitewood Victoris

Capital Paid-up .  $8,000,000
.“‘ . - - ‘.mv.."
HEAD - o MONTREAL

. BOARD OF DIRECTORS

IDENT. - Sir. H. Montagu Allan.
:I'c‘l'-:ﬂlllD(NT.-Jon.ﬂun H.d.oonit:c. e
o H. lan, N
DlltﬂOﬂl-—?. Long: Esa. _C.F. Smith, b
Hays . Alex. Barnet, Esa. , Orr Lew's, Esa-
- cEsa . K. W. Blackwall 1
Merrett, Supt. of Branches ?nd Ch

§t. Thomas

ief Insp.

£. F. Hebden, Gen. Man. T.E.

63 and 6 Wall S¢. W. M. Ramsay.
Bank of Scotiand €. J. Cmoi.l!}“"‘
A. B. Patterson, Manager

In Unrrep SraTes—New York Agency,
BANKERS IN GREAT BRITAIN. The Royal

Toronto Branch, * -

THE DOMINION BANK

CaphaiPadep, || - - - - $890000
Reserve Fund and Undivided Profits, 5,280,000
Deposits by the Public - - 38,600,000
Total Assets - - - - - 50,800,000

E. B. Osizr, M.P.,, President ; WiLsor D. MATTHEWS,
Vice-President; A. W. Avstiv, W! R. Brocx, R. ]. CarisTix,

AMES CARRUTHERS, AMES J. Fov, K.C,,
{. C. Eavon. Cranznce A. Bogert, General Manager.

mmwmmm&udthﬂndsnu
Celleotions made and remitted for promptly.

Drafts bought and sold.

saveliors’ Lotters of Credit issued, available

in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

THE MONETARY TIMES

Bank of Hamilton

Union Bank of Halifax

Capital AUthorized,...........--++-$3,000,000

DIRECTORS

Wx. ROBERTSON, PasfiomnT. Wx. ROCHE, Vics-Prasmoswr,
C. C. BLaCKADAR, E. G. Swrrw,
A. E. Jowrs W. M. P, Wessten
N. B, Ssrra.

‘Head Office, . . . . . Halifax, N. S.

B L TBOIN&..\ ..................... Guwzrat Managun.
C. N. S. STRI LA}‘D ...... AssisTANT GEngRaL Managex.
A D. McRAE......} ..

IN NOVA SCOTIA—Amherst d
. H

Passage, Bear Riyer, Barwk, Bfilﬁ'am. Clarke s 2
Dartmouth, Digby, Dominipd, Glace Bav, ﬂdliftll. alitax (North End), laver-

Kentville, wrencetown, Liverpool, port, . M
. North Sydney, Parrsboro -y

ness,
Middleton, New

Glasgow : :
Stellarton, Sydney. Svdney Miges, St. Reter's Truro, Windsor, Wolfville, Yar.

mouth. ]
IN NEW BRUNSWICK ohn.
IN PRINCE EDWARD IS D—Charlottetown, Crapaud
IN BRITISH WEST INDI Port of Spain, Trinsdaa.
IN PO 1 Ponce, Juan.
o%n,lllrotlnlru
London and : Baaok, Loadon,
Bask of Toron

Dividend Nofice.

Notice is hereby given that a divi-
dend on the Capital Stock of the Bank
of two and one-half per cent. (being at
the rate of ten per cent. per annum)
for the quarter ending 3Ist August,
has this day been declared, and thatthe
same will be payable at the bank and
its branches on and after 1st of

September next.
The Transfer Books will be closed

from the 24th to 3ist August, both

inclusive.
By order of the Board.

J TURNBULL,
General Manager.

Hamilton, 1g9th July, 1909.
o] e e

' THE QUEBEC
., BANK et ot Do,

\ Fouxpep 1N 1860
e —————— A -

Capital = = = = = = = = $2,000,000 00
Reserve Fund and Undivided Profits $1,103,696 62

“ s e e

Our system of Travellers cheques has been

inaugurated a year ago and has given complete satis-

faction to all our patrons, as to rapidity, security and

economy. The public is invited to take advantage
of its facilities. .

Our office in Paris (rue Boudreau, 7, Square

de I'Opera) is found very convenient for the Cana-

dian tourists in Europe.
| — e ——————

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate’

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE SHERBROOKE, QUE.

Wummmue-hmmh-do-u.
 we offer facilities possessed by no other bask in Canada for

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT.IMPORTANT TERRITORY
Branches is MANITOBA, ALBERTA asd BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.

estminster

zaﬂ Branches,
Natiosal Bank ¢ Co-hw York.
Merchant's Baok.
Firet National Boston

?

SEBEOR o

ey

- 11

g .romr” ¢ weEree
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THE MONETARY

TIMES 1 -0

August 14,

The Bank of Toronto.

Dividend No. 112.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER’CENT. for the current quarter, being at the rate
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock
of the Bank, has this day been declared, and that the same will be

p,‘hhutbo&nkmdhs&ndnlunddm

The st day of September next.

to Shareholders of record at the close of business on the 14th day

of August next.

THE TRANSFER BOOKS will be closed from the 15th to the

95th days of August next, both days inclusive.
By order of the Board,

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. &u-—.n..

Subscribed ............ £5,000,000 ; $35,000,000
R T £1.000.000 - $ 5,000,000
T e Saeee T £4,000,000 - $38,000,000
Reserve Fund .......co0000e0ee £900,000 § 4,500,000
Hesd Office - - - - EDINBURGH

Twomas Hacror Ssrrst, General Manager. G—-Q*w
mmmmu—m EC.

J. S. Cocxsumn, Manager. j'--nl.
The of Colosial and P l-hb-n.-t.:
ances of
terms which will be -

e s T, T ot g
THE BANK OF OTTAWA
Dividend No. 72.

Nodeolshonbyg:mthunbividudo"l‘wandmhupc
up

cent, being at the rate of Ten cent. per the
Capital Stock of this Bank, has this day h.mndﬂ

mtthmmths,nndthnthmvﬂlbogyubkn thoBuu
first day of Sep-
tember, 1909, to Shareholders of record at the close of business on

and its Branches on and after Wednesday,
.lMAqmtmt
: By Order of the Board,

GEO. BURN,
Ottawa, Ont., July 19th, 1909. General

3 -,-~

STANDARD BANK

Established 1873 OF CANADA 2
C-pul (authorized by Act of Parkament) . : . -
R-rvc'“.‘ Pand and Undislied Poslin. .| oeeeemme e vo0 t

DIRECTORS
F. Cowan, President. Frzp Wyip, Vbl’--h-q llen,
WK]MW?mFWCmb 5:-c.ilh-.

Hzap Orncs, TORONTO, Ont:
GRO. P. SCHOLFIELD, General Manager J. 8. LOUDON, MM“

SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

Manager,

e Bank: of New Brunswick

HEAD OFFICE: ST. JOHN, N.B.

Capital (paidup) - - . - $750,000.
Rest and Undivided Profits over $1,340,000.

Branches In New Bruaswick Nova Scotla and
Prince Edward Island.
R. B. Kessex
General Manager.

A SAVINGS BANK DEPARTMENT I connec-
mmuaomqubt.

F. W. BROUGHALL, c.ui Manager.

THE FARMERS BANK of CANADA
INCORPORA

‘TED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.

LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.
W. R. Travers, VmPnddut and General Manager.
BRANCHES

Uned Enpre Ban f Gana, |

ACCOUNTS
ltuthmo‘th“h

Allenford, Burgessville,. Haileybury Ilnh-. Stouffville,

Arkona, Camden East, K‘r::ot Trenton,

Athens ruupviu. Williamstown

Befleville, Dashwood w Zephyr,

Bethany Embro, Lindsay,

Brucefield  Fingal, Millbank, Soing Toosk,

Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,
CORRESPONDENTS

ld- nd 'm Bank London, The Merch
National Bank, New York U.S.A., The Com National Bank,
Il  Credit L yo-nh. Paris, France Berliner, -Gesellschaft,

Berlin,
"lﬂ .-.d Business. m&*-‘d‘.
Credit issued on Foreign Countries. allowed oa.

of $i. and mww-m

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000 006,00
-~ RESERVE FUND AND
UNDIVIDED PROFITS | SLIAN0
‘- J MOORE, President. l Head Office
D. ROSS, Gen. Manager. TORONTO, CANADA

Every department of Banking Letters of Oredit issued, avail.
conducted Accousts of in- Drafts bought
dividuals, firms and corporations and sold. Collections promptly

IN THE CITIES O
FIVE cou'rmsu'rs

the Monetary Times is read. qu*lmo
* lesding financisl journal goes to the finasclil and
commercial ‘centres of Americs, Europe, clolo
Australia and Africa. The Meonetary Tlno is
perused by the men who know and by those who
want to know. It goes to the lun.«t.’ the
purchaser who can sfford to buy. It is thesefore
of unique value to both advertiser ani no‘oo,
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°/ DEBENTURES
(o) Fid ISSUED

p In sums of $100rand upwards for terms of

from One to Five Years. Interest paid half-yearly.

Interest computed from date on which money is received.

These Debentures are a
Legal Investment for Trust Funds.

They are a favouritg investment of Benevolent apd Fraternal In-
stitutions, and of British asd Canadian Fire and| Life Assurance
Companies, largely for deposit with the Canadian Gdvernment, being
held by such institutions to the amount of more than ONE MILLION
DOLLARS. | =

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO

Toronto Street -

The Standard Loan Company

We offer‘for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly. These debentures
an absolutely safe and profitable investment, as the purchasers
nave for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

\Vice-Pres. AND Max. Direcron’;

PRESIDENT
ALEXANDER SUTHERLAND W S. DINNICK
DIRECTORS,
RIGHT HON. LORD STRATHCONA asp MOUNT ROYAL, G.C.M.G.

J. A- KAMMERER DAVID RATZ R. H. GREENE
HUGH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

MORTGAGES °2.278.8 Propert
MUNICIPAL DEBENTURES PURCHASED
' Y THE

HURON @ ERIE
Loan and Savings Co.

INCORPORATED 1864

Paid Up Capital .. $ 1,900,000
Reserve .. .. . 1,725,000
Assets, over 11 500,000

- T, G. MEREDITH, K.C,, President

'HUME CRO):I‘Y;’:{““ LON DON H. W. GIX.E'?'SL,‘“‘

The Hamilton Provident and

_ Loan Society
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Surplus Funds, $593,453.78
TOTAL ASSETS - $ 3.924,398.66

DEBE"T“RE "jssued for one or more years with

interest at four per eent. per annum,
payable half-yearly The Debentures of this Society are a legal

invesiment for Trust Funds. Correspondence invited.

Mead Office, King Street, HAMILTON, ONT.
A. TURNER, President, - C. FERRIJE, Treasurer

THE LONDON AND CANADIAN LOAN
AND AGENCY . COMPANY, LIMITED

REMOVED
to 51 Yonge Street, Toronto.

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

Capital Paid-up - $724.550 00 ssets
Reserve Fund 345,000 00 1 . A
President
HON. SIR WM. MORTIMER CLARK. LL.D.. WS, K.C.
Vice-Pres.. WELLINGTON FRANCIS. K.C
Debentures issued to pay 4%, a Legal Investment for Trust Funds.
Deposits received at 34% interest.
Loans made on improved Real Estate. on favourable terms.

- WALTER GILLESPIE, Manager

$2.593,19 ©

|

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic| Temple Building ilondon, Canada

Interest at 4 per cent. payable half-yearly
on Debentures. -
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

The RELIANCE Lo o ot

Company of Ontario
84 KING STREET EAST -~ TORONTO
Hox. Jous DryDEN James GUNN J. BLACKLOCK W. N. Dovian
President Vice-President Manager Secretary
Permanent Capital, fully paid - $ 775,000
ANE o o e ¥ . § 8 8 2,000,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded half-yearly on deposits of one
dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN €0.

LONDON - =~ 2 0“1’%8!0.‘“
Pald-up C i, ,200 eserve Fund, ,000
sid-up Canltal, B0 e, $2,486,626.88
DIRECTORS :
Tuomas Bearrie, Vice-Pres.
T. H. SmaLLuAN M. MasurReT
Money advanced improved farms and productive city and town
pronﬂics-on:nm:l: tlzmu Mortgages purchased. Deposits received.

ben: issued in Currency or Sterling.
e . C. P.BUTLER, Manager.

‘W. J. Pewo Pres. T. P. McConmicx

57. DEBENTURES 5%

For a limited time we will issue debentures bearing |

5 $% interest payable half-yearly
‘ The Dominion Permanent Loan Company

12 King Street West, Toroato

‘lON- J. R, STRATTON, President F. M. HOLLAND. Gen. Manager

The Ontario Loan and Debenture Co. Sonoow, owt.
$720,000

Capital Subscribed, $2,000000 Paid-up, $1,200,000 Reserve Fund,
Total Liabilities, $2,144,668 Total Assets, 54,139,925
issued for two to five years with half-yearly
agency sons’ n n
o Per Annum for Trust Funds.
Mortgage Loans on Improved Real Estate. ALFRED M. SMART, Man

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toronto
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000

Capital Fally Paid - -
500,000 £

Reserve Fund s ° -

BOARD OF DIRECTORS

Right Hon, Lord Strathcona Sik H. MONTAGU ALLAN
hed Mount Roysl K.C.M.G..  R. B. Axavs
President ?I.BE%""" CrousToN, Bart.
2. B. GREENSHIELDS
l-lu.SkGoono Drummond C. M. Havs
M.G. C. R. Hosmer
v“"""“‘.‘ H. V. MErEDITH

Davip Morrice
Sik W. C. MacpoxaLo
Hox. R. Mackay
A. MACNIDER
JamES Ross
Sir T. G. SHAUGHNESSY, K C.V.0
Sm Wa. C. Vax Horxe, K.C.M.G

TORONTO BRANCH
Bank of Montreal

Building
M. S. L. RICHEY,

MANAGER

|
l
|
|
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The Corporate Exetutor

Will bring into the manageﬁent
of your estate Res onslbll
perience and the mbln
dom of a competent Boari of
»  business and professional| men
ADVISE WITH S

The Toronto General Trists
Corporation

ESTABLISHED |ll1

f{‘ iR

National Trust Gompany,

18-22 King Street East, Toronto

Capital and Reserve, - $1,550,000

Offers its clients the advantages of Branch
Offices in the following places:

Montrcal -
Sukttoon

Toronto - Wianipeg

Edmonton ~

Executor and Truﬂee

This Company may be appointed Executér Dd Trustee
under your will, thus securing a permanency of mlnd abso-
lute security such as no private individual codldigive, at an
expense which is no greater than occurs when te indivi.
duals are chosen in similar capncma

TRUSTS AND GUIRMTEE CMMY

LIMITED
43-45 King Street West, 'Enronto

ESTABLISHED 1. }
umoo
200,000.00

o, .‘M{.w

bt

Capital Subscribed . -
Capital Pald Up and Surplus, over 1,
JAMES J. WARREN, HMM

3*:4 L'm#

DAVID’S = INK

_ Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS., LIMITED

CANADIAN AGENTS TORONTO, ONT.

.

(ANADIAN ; SCHOC
OFF“"' RN !TUPE

G
PREST -_r_JhNT

Counties Grey and Bruce collections made on cmmi&; lands valued
and sold. notices served. A general financial business t .  Leading

loan companies, lawyers and wholesale merchants given h:mm-.
H. H. MILLER. H b

o Te

THE NAME IS THE GUARANTEE

GRANULATEII

SUGAR

MANUFACTURED lg

THE CANADA SUGAR REFINING oo.. Limited
Montreal, Que. ; :;1’

per

A HEALTHY SIGN

in the life of any publication is, First : the condition of its: ubcnp(-oa list;;
Second : its class of advertisers. The Commercial has ne Joyed a more
prosperous period than the present —particularly in the ma of new sub-
scribers. The reason is not far to seek.

This journal's paid circulation is larger than that of a
newspaper in Canada. and in the middle and Western Can
is larger than the combined circulation of all other lr:dt

Advertisers in the Commercial get RESULTS. If M#am hu: ness

from the rapidly B

growing and best -~ &

buying provinces

place an advertise- oy
- PO O———— i &

ment in wa wrzmr -l ¥
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SPRINGFIELD .
Fire & Marine Insurance Company

e o peteg siers . LmaTes PorbeorCliark ¥ MeCrvoy
Losses paid since organization 4168245 a ,(Z‘ L . (fé

———
A. W. DAMON, W.*J. MACKAY,
President Secretary

CHAS E, CALACAR, F.H, WILLIAMS, 3 >
Vice-President : Treasurer WRPERCIVAL PARRER | %%%M
. JOSEPH MURPHY, Ontario Agent, 18 Wellington St. East, ::::’A‘:,f::",“ 9_ 6
TORONTO. : GOROON AUSSELL LOY ONLO;

e A i g

SAFES-SAVE-PROPERTY
I that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS |

The Imperial Lif
e Imperial Life |l = H.DEACON2CO.

ASSURANOCE IN FORCE, $23,723,050 :
- $4.553,844 MEMBERS TORONTO STOCK EXCHANGE |

< an Pang,
o " Cleses, - SASS

{ Income, - 1,095,699
{ Head Office

sasss Sicsmrehudenss TORONTO

97 Bay Street, Toronto

COMMISSION ORDERS
EXECUTED-ALL MARRETS

OLDEST ACCIDENT OFFICE

MEMBER S: TORONTO STOCK EXCHANGE MWAY 'ASSENGERS.
' ASSURANCE”COHMNY

LONDON, ENGLAND

“ of INVESTMENTS

The Imperial Guarantee and

Accident Insurance Co. of Canada
46 King Stnot West, TORONTO

Subscribed Capital $1.000,000
Imperial Protection

OUR BONDS PROTECT YOU

Against defaulting ’employecs. If you need a
bond write us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you agaipst loss from disablement.

E. WILLANS, Gen. Mgr. and Sec'y

TORONTO ,
Agents wanted in principsl towns of Outerie
Apply F. H. Russell, Genersl Managef.

~
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NOVA SCOTIA'S GOOD EXAMPLE.

Evidently the members of the Government of Nova
Scotia, like the thorough-going people they represent,
are impressed with the importance of industrial educa-
tion. The report of the Education Department of that
province for 19o8 contains a pamphlet which manifests
ho‘ earnestly the matter has been taken up. Its illus-
trations show a government coal mining school at Glace
Bay in Cape Breton; evening classes in drawing, etc.,
at Sydney and New Glasgow; and in Halifax, survey-
ing, architectural drawing, etc. The Nova Scotia
.techn'i(.‘al college, newly founded, has four-year courses
n .mlning. mechanical, electrical and civil engineering.
It |s'f:loscly affiliated with the other Nova Scotia colleges
of '\m'gs, Dalhousie, Acadia and St. Francis Xavier,
and with Mount Allison of New Brunswick. ‘‘By the
terms of affiliation these other colleges will insist on a
uniform matriculation requirement, and a uniform first
tWo years’ engineering course. By this agreement the
colleges established will give the general training in
mathematics, physics, chemistry, English, foreign lang-
uage, shopwork, drawing, etc., which constitute the
"{355 for any engineering course, and leave the profes-
sional finishing ‘two vyears’ course to the technical
college. ’

This sensible and practical arrangement permits a
Student to take his finishing two vears at the technical
f‘Olleg(t, while under it the other colleges escape the
:::fl;‘::l); of furnishing further facilities for technical in-

ion than they already possess.
® Now that the department of technical ‘education
scl:oolb?rjm“]“mde‘d' it will supervise the coal mining

§ and engineering schools (already established in

§lE
the colliery- districts under the department 0( Public
Works and -Mines) and control the evening  fechnical
schools as well. It may be remarked that “the coal-
mining schools, which are free, and five in ngu_tber, are
situated in Pictou, Cumberland, Inverness ﬁa Cape
Breton counties, two in the last named county Sviz. at
Glace Bay and at Sydney Mines. it
The necessity that exists for trade school$,sand for
the imparting of such instruction as a man @r “woman
requires who, already working at a trade Mrcs to
widén his or her knowledge at a night schodl Hs very

present to the mind of the Director of Technigal Educa-

tion for Nova Scotia, Mr. Frederic H. Sextpng This
gentleman is well informed as to the prngrtws;nﬁdo and
still making in technical (they call it industrigl} educa-
tion in the United States. He quotes from| & recent
report -issued by the National Society for the ?0 otion
of Industrial Education, who recognize how fag behind
Germany and other European countries the United States
are in facilities for what one may call thel scientific
teaching of trades. He mentions the rnmnh'ﬁons of
New York, New. Jersey and Ohio to study the illl)ij
as well as the agricultural high school and 3}1} indus-
trial schools being established Massachusetts and
the trade schools of New York City. One of;the con-
clusions reached by the Massachusetts commissien who
l’n-mising;.ﬂ”t most

by

dealt with the subject as follows.
children leave school at the end of the grammiag school
pvri()d, any vocational s« héol which is to \t‘t\é them,
““must articulate at some point with the pu?ilie:} school
the f*gf:mmmr
e at

system of the country, preferably with

school, In other words, the grammar school!must

" some point of its course lead a boy or girl natiirally into
L §8F -
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a vocational school, if sich schools arg to be fruitful to
the great mass of youth."’ » 3
Mr. Sexton refers with earnestness to the experi-
ment begun in Cincinnati and now imitated among the
high school boys of Fitcpburg, Mass., of going into the
metal factories of the tpwn for one week at factory
hours where they earn [serve wages and returning to
school the next week, 4andl so on alternately for a year.
Other cities are imitating this Fitchburg plan, which is
converting many parents from the view -that their boys
“were wasting time in high school when they could be
learning a trade.” Heé concludes, while urging the
great advantages of teéchnical education for an indus-
trial people that: ‘‘Noya Scotians in “industrial com-
munities should seriously consider if they cannot adopt
some such scheme as this to train the boys who are
destined to enter the shops and thus prepare them for
life and for the highest kind of citizenship, instead of
allowing them to go loose at the seventh or eighth grade
to enter a period of inqustrial vagabondage before they
finally get pyshed into some line of work that they must
follow- forfife.” *
el

GRAND TRUNK QANADIAN DIRECTORATE.

—

Sir Charles Rivers Wilson .at Montreal last week
gave a shower bath to the Canadian-directorate-for-
Grand-Trunk proposal. | Every year at the annual meet-
ing the proposition, together . with Mr. Fairbairn, a
strenuous and eloquent, pleader, receives a similar cold
douche. Sir Charles stated that no one of weight fav-
oured the innovation. | He probably forgot that Sir
Robert Perks recently inumbered himself as an ‘‘Aye,”
while many prominent| business men in London, Mon-
treal, Toronto and Winnipeg would like to witness the
change. The Grand Trunk’s president sees no object-
ion to a small board of Canadians hexe. This, we take
it, is the proposal. That, and the listing of Grand Trunk
stocks on the Canadian Exchanges as suggested by the
‘Monetary Times, would, undoubtedly help sentiment so
far as it concerns the road. Sentiment is a considera-
tion in relation to earnings.’! The best way {o succeed
is to stop harmful digcussion. The Canadian director-
ate will be talked unti] it comes. The sooner it arrives,
the quicker will the (ihatter cease and will folks get
down to business proper.

Sir Charles says [the financial control of the road
muist remain in Londoh. With that we fully agree. The
Grand Trunk’s capital is owned there and London has
therefore the right todo the financing.” That the Grand
Trunk has displayed the best talent in past financing is
questionable. But brighter days appear to be coming.
Mr. Charles M. Hay$, in whom is placed the utmost
confidence, is 2 man who knows his business and one of
a type of which the fompany might well gather more.
He is not a man to quarrel with a Canadian director-
ate, but ;;nlw? would help and teach it to work har-
moniously with headquprters.

In the London Times the other week a four-column
letter strongly advocated the change. “Through its
present system of coptrol in London,”” he says, “‘the
Grand, Trunk have lpst many strategic nppn'rtnnitim,
whicli ought to have| heen grasped; and only a notion
that the Grand Trunk| i$ in possession of a non-competi-
tive area can excuse pn opinion in favour of the present
system. Moreover,’’! he adds, ‘‘the creation of a Can-
adian board would hq: a step towards putting the Empire
on a business footing.!” The Glasgow Herald thinks
that Scottish holders of Grand Trunks would do well to
concentrate their. atténtion on this question of a Cana-
dian Board. ‘It would be easy;”’ says the Herald, ‘“‘to
devise a method of dividing the work and sharing the
reeponsibility between the officers in England and Can-

liam representatives of stockholders.”’

| -

NEW CAPITAL WITH IMMIGRATION.

During the twelve months ended March 1908, the
aumber of immigrants to Canada from the United States
was 58,312. From April to October of the same year
the figures were about 38,000. Mr. Bruce Walker, the
Commissioner of Immigration at Winnipeg stated not
long ago that settlers from across the border will bring
into Canada, this year, new capital to the extent of
It must happen that a large sum will come
to us from that direction. Already this year, the influx,
according to the authorities has been almost record
breaking. In one instance a prospective Canadian set-
tler brought with him $25,000, an exceptionally heavy
pile. In most cases, the amount naturally was much
United States cattle and live stock have also
One estimate

$70,000,000.

smaller.
been changing our prairie census figures.

| of the value of these other possessions is $350 per bead.

Taking the figures for the twelve months of 1908,

namely, 58,312 and crediting each new citizen from the

United States with $500—a fair alowance-—there is a
sum of $29,000,000. Settlers effects at $350 per head:
would give an amount, approximately, of $20,000,000 or
altogether a total of $49,000,000. Fifty millions there-
fore Seems to be a just estimate. The predicted figures
for the current year, $70,000,000, are obtained possibly

Volume 43. —
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by allowing for a large increase in immigration. These

statistics® illustrate how many millions of dollars are
coming to us with thousands of good men.

As to British immigration, neither the cash assets
nor the effects are as large perhaps as those of United
States immigrants. The farmers, with life-long savings,
leaving the States for new Canadian lands, contribute
largely to Canada’s revenue. Our mbney from Britain
comes chiefly through other channels, in hundreds of

millions.
el

EDITORIAL NOTES.
““Haileybury beat Cobalt” in a recent newspaper
leading. We had thought Cobalt matchless. It was
only a ball game, tho’ygh.

Twelve persons lost their lives in two fires on Tues-
day. Thus is Canada being taught the lessons of fire
waste and the dire results of carlessness in building

construction.
* - L k3

Governor Johnson, of Minnesota, U.S.A., with a
party is touring Canada. The governor it was who once
told a Detroit audience, that the United States . would
one day annex Canada before breakfast. And, worst of

all, the governor’s present party are fifty officials of the

‘Minnesota State military.

L BIE R I

Dollar-per-bushel wheat does not look as likely now
as it did a few months. back. If Chicago had its way,
one hundred cents would be the price. But the crop out-
look not only in Canada but elsewhere is very satisfactory
while the time for possible damage has almost passed.
Big supplies, or even the thought of them, will hurt the

dollar figure.
.- ® » »

The Yokohama Canadian Trade Commissioner re
cords the fact that there may- be established in London
a company which will undertake the work of floating 2
loan in order to supply funds to an Anglo-]apanese
Hydro-Electric enterprise. It is not true that Sir James
Pliny Whitney, Ontario’s premier will act as a director
of the company. a3

————e—————

When In London call on The Monetary Times, 225 Ouler
Temple, Strand.
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STRONGER RESERVES.
g& British Banks—London Chamber of P
Committee Recommends More Gold.

Again the question of gold reserves for the English
banks has come up for discussion, this time by a committee
of the London Chamber of Commerce. The proposal of an
increase in the reserves is favored by the committee which
also recommends that a reasonable gold reserve should be
held against the deposits in the trustee and post office sav-
ings bank. The Bank of England’s fiduciary gold issue,
or its note issue against Government debt and securities,
the committee recommends should be reduced. The follow-
ing are the committee’s resolutions :— :

1. That the committee recognizes the desirability of
strengthening the gold reserves of this country,

2. That the issue of the Bank of England against
Government debt and securities, commonly called the fiduci-
ary issue form an undue proportion of the whole, and should
be reduced.

3. That a reasonable reserve in gold should be - held
against the deposits in the” trustees and Post Office Savings
Banks.

4. That the bullion department of the Bank of England
affords a mean’s by its enlarging for the aggregation of gold
reserves held by others than the Governgent of India, viz.:

(a) The banks of the United KingSom, including the |
Bank of England, in respect of such gold held against their |
¥liabilities in excess of till money as any of them may elect
to deposit in the bullion department.

(b) Scotch and Irish banks in respect of all or any por-
tion of the extra gold held by them against excess under the
Act of 184s.

(c) The National Deht Commissioners and the Post-
master General in respect of the gold which the committee
recommended should be held against the liabilities of Trustee
Savings Banks and Post Office Savings Banks, respectively.

5. That all persons or companies carrying on the busi-
ness of banking within the United Kingdom should once in
every calendar month, in case their liabilities on current and
deposit accounts exceed in all the sum of £}0,000,000, and
once in every three months in all other cases, make a state-
ment. of their position showing the average amounts of li-
abilities and assets on the basis of weekly balance sheets for
the preceding month, or three preceding months, respect-
ively, stating the following amounts separately :

(a) Liabilities on current, deposit, and other accounts.

(b) Liabilities on notes n circulation.

(¢) Liabilities on bills accepted.

(d) Gold and other coin and gold bullion held

(e) Bank of England notes held, and balance due by
the Bank of England.

(f) Balance due by clearing agents;
and that a copy of the statement should be put up in a con-
spicuous place in every office or place where the business of
the persons or company is carried on.

6. That it is desirable that the Bank of England should
make an annnual return showing the aggregate bankers’
balances for each week of the preceding year.

———ee——————

TO LONDON FOR MONEY.

The continual stream of new -issues on the London
market, was remarked upon by Sir Felix Schuster at the
hﬂf—."carly general meeting of the Union of London and
Sml!l'{'s Bank recently. The British overseas empires and
colonies went to England for over £25,000,000, foreign gov-
emments for nearly £19,000,000, colonial and foreign cor-
porations for £13,000,000, foreign railways for £17,000,000, '

! visional directors are:

Sip—

and Indian and colonial railways for ,{,7,000,'6;09. Zl'hm these
issues should, on the whole, have been so w’élh la&c‘n up, has
been interpreted as a sign of the in« reased: Savgﬁg and in-
vesting power.of the nation. Probably that istri‘c to a cer-
tain extent. It must be remembered thalg:[olﬁ‘figa appli-
cations for. issues placed in the Loadon miitket are geper-
ally very large, and have been especially so: durig the last
six months. It must also be remembered that the home
investor applying for these new issues will pmbably have to
sell some of his existing investments, and thede ﬁay consist
of foreign securities which are sold abroad, wiille further,
to a great extent, owing to the slackness o rade,; capital
has been diverted from industrial entcrp_rii_egto\; the Stock
Exchange; so that the successful placing of l?lc issues in
London carinot be interpreted as altogether fdvagable or as
furnishing proof of such greatly increased ”ﬁnf power, as
is sometimes supposed. As regards theif jefisct on the
money market, these new issues often result in fitcmporary
increase of the amount -available in the sh@rg-ltﬁn market,
Thus, paradoxical as it may seem, their lmﬁle&l? result is
to make money cheaper, but ultimately whes ayment in
full has been made and the proceeds h;\’@%bér:jﬁwithdraw!
from the centre, these issues scarcely be withont iomc influ+
ence on the money market, and also on t}e% t_tide of the
country, for a good proportion of the proced:is"of-‘;fsuch loans
may find employment in British industrig,‘agd help to

increase British exports. il 5
; e — = 3

CAPITAL SEEKER SUCCESSFUL.®

One of the many Canadian seekers of capital §n London,
just returned, is the.president of the British Colmbia Per:
manent Loan Company, Mr. T. T. Langlpfs,fwﬁ; was suc-
cessful in floating a quarter million stcrliig}.ﬂf per centy
debentures of that company. These sccuritie,-{ a& now sell-
ing at par. Mr. Langlois, who was in Toidfp(q%i?lhis week,
spoke of the good feeling in the Old Cq:mr!: regarding
Canadian investments. Straightforward propasitions, he
says, are favorably looked upon, while ";iwi'_ld'?;'_ta " pro-
positions are soon run to ground. The Britisg Columbia
Permanent Loan is now twelve years old, vdﬂ; ﬁadquanerl
on the.Coast and branch offices and agcncie;l ﬂuénxhout the
country. The permanent paid-up capital i§ half a million
dollars, the reserve a quarter million and ithe gotal assets
two and a quarter million. The company’s loqnim business
is transacted west from Wimmipeg to \'anco‘h_\'cr.f‘é: Dividends
of 9 per cent. per annum have been paid for th past five
years. A further increase in the permanenit taﬁ}tal will be
made early next year. Mr. Langlois, who i§ ¢orﬁcctcd with
several important and progressive ﬁnanrial;fcbmianics with
head offices at Vancouver, is pleased with the :guh of his
London trip and especially with the furtheg tur@iing of the
English investor’s thoughts and money totarcﬁ first-class
Canadian investments. g g

B ——
TWO WESTERN BANKS ORCANIZING.

We are informed that megotiations for the épderwriting
of one million dollars in connection with the pr bosed Bank
of Winnipeg have been successfully rnnclud ig London

Subscriptions to the proposed Bank of Van€ouver, with
authorized .capital of $2,000,000 and heﬂ%oﬁcc on the
Pacific Coast, are being received in the Westy The pro-
' T. W. Paterson, capitaliff, Victoria,
B.C.: J. A. Mitchell, capitalist, Victoria, B.LI; B W. Jones,
lumberman, Victoria, B.C.; W. H. Malkin {The V. H. Mal-
kin Confpany, Ltd., wholesale grocers), \Iaqréver. B.C.;
R. P. McLennan, McLennnan, McFeely & Comgpany, L.,
wholesale hardware, Vancouver, B.C.; H. Tf?Ctp_C;lcy, Ceper-

y, Rounsefell & Co., Vancouver, B C.: L ;A.;H'Qvey, K.C.,
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Cranbrook, B.C.; H. L Jenkins, Seattle; L. W. Shatford,
M.P.P.. Hedley, -B.C.; sokicitor, George H. Cowan, M.P.,

: i :
Vancouver; trustees, Yo kih;rc \Guarantee & Securities Cor

poration, Ltd., Vancouver. | Mr.; A. L. Dewar is secretary ¥
the bank. Ir 3
RIO HAS SUCCESSFUL YEAR.

Favorable advan(cmaenl has been made during the past
year by the Rio de Janeird Tramway, Light & Power Com-
pany, and ngroryhag to| the statement which has been re-
cently issued the net rwvfmc from operation after the de-
duction of operafing experses, maintenance and other fixed
charges, was 82,730,434, leaving a surplus after payment
of all expenses and fixed cBarges of $870,236. The company
has secured a controlling | interest in the Jardim Botanico;
Tramways Company, by tﬁe purchase of 75 per cent. of the
_shares. This company has a large and lucrative business.
Until the first of Januaty’ 1908 the various companies cons
trolled by Rio were operated as separate concerns but now
for the first time the eatnihgs of thése enterprises appear in
this §L,;txjmcﬁt, / :

“TDuring the past year the company has sold $956,600
First Mortgage ‘Bonds, this being the remainder of the total
issue. ~ There were alsol sold during the year 35,000,000
francs of the French ijsue of the Second Mortgage Bonds
and. £0oo,000 of the sterling bonds of this same issue were
sold by public issue in London. Since the date of the public
issue, a further amount of £s0,000 of this issue has been
sold by private sale, making a total amount of £950,000, out-
standing of fhese sterlipg 'bonds on December 31st. )

~ During the year the completion Qf the hydro-electric
plant at ‘Rio das Lage$ was practically; reached. Consider-
able extension in undefxmund/ﬂnd overhead lines has been
made for electric light iand power distribution. On June 13
track construction was commenced and before the end of the
year pearly twenty-five miles of tramway had been com-
pleted. The telephone|service has also been 4 success, and
the increase in ﬂubwr:f)m‘s has been over 30 per cent. The
gas service, hnwcver,:has not been as satisfactory as 1t
might have been, although the gross income increased
$121,000. 2 ' 1

The annual m('t‘-ting was held at Toronto last week.

el

GENY.RAL CANADA PACKINC COMPANY'S AFFAIRS.

]

A« ircular letter has Been sent to the shareholders of the
Central Canada Packing Company, formerly the Western !
Canneries, by the new managing director, Mr. Charles A.
Flower, in which it i§ stated he has been to England to,
raise capital in order ito |start working the company’s fac-
tory. ! This he found impossible owing to the fact that the
v-h’tvr;nnu- “is burdenkd  with $500,000 of common shares
for which the romp.m_vé has received no consideration.” Mr.
Flower states he has sud¢ceeded in placing $275,000 of or
dinarv shares provided! that the firm is wound up and a new
with a capital of $500,000, divided into
Each preference share-

company formed
100,000 shares of &5 jor £1 each
holder i the old company would receive one ordinary share
npew company Qur each preferred share now held by

It'is the intentidn that the present board be the board

in the
him. i
of _the hew corporation|

A meeting of the [Central Canada Packing was held on
Tuesday to confirm these matters. R. W. Scott, late
Secretary of State, anfl a director of the company, has also
written the shareholdets favoring the winding-up proposition

Hon. Hugh ] .\‘_m'dnn;nld, another director, tells the
shareholders that the winding-up of the company and a new
start are the best ‘thlngi '

B A

‘NEW YORK ON CANADIAN BANKINC.

Hon.

Mr. Howard Casw¢ll Smith, of the firm of Charles Hath
vay & Company, New York, passed through Montreal a few

Y
gavs go

*,

poses.

France.

is easy.
given in our Exchange Rates Table.
demand in London.
and bullion and a decrease in loans are shown in the Bank of
England’s weekly statements.

At Montreal, money continues. cheap for market puk
The bank rate for call money remains at 4 per cent.,
and there is a fair supply of private money at 3% per cent.

before.
Assurance Company, of Waterloo, who i$ on a tri
spection, stated that they were well satisfied with their In-

contains

. what that remedy should be.

system of branch banks without first remodelling our Na-

tional Bank Act, and I doubt if that is needed.

Vreeland-Aldritch Bill, it has not yet been tested. It seeks

to give greater e
only one point of the defect.”

Speaking of the state of the money market in New York,

he -said that money had been plentiful and rates easy. There

a slightly

The Paris representativé of Messrs. L. J. Forget &
Company, Mr. C. Lemoyne de Martigny, is visiting Montreal
after twenty years spent in the French capital. After speak-
ing-of the enormous supplies of capital which are available
in France for bona fide enterprises and adding his warning
to the many warnings concerning the nature of enterprises
which should and should not be offered in France—all of
more or less futile—he spoke of the new govem- ¥
ment which has assumed the reins in the European Republic. .
He expressed the opinion that it would be very slow to in-
troduce any changes in the foreign or domestic -policy of
France, so that there were the same assurances of security

which are

as previously.
the conservatives of the Republican party over the appoint-

ment of M. Cochery as Minister of Finance.
as a man of very sound judgment and a statesman of ability.
He is also brother of M. Pallain, governor of the Bank of

Call money is quoted at 4 to 4% per cent. and the market
Money on call in New York is steady. Prices are r

The money market in the West in so far as loaning i8
concerned
the applications they can handle.
holding meetings every week, even in the summer months,
passing on loans.
loaning more money in Western Canada this year than ever
Mr. George Wegenast, manager df the Mutual Life

vestments in this country.
loaned to enable Manitoba farmers.to improve their lands.

Some interesting figures have been compiled as to
probable amount of the mortgage loans in Manitoba along
2,000,000 being given as the figure.
not by any means represent the total mo
in Manitoba.
amounts invested, as have also the trust companies.
class of investment by private parties throu
would total to a considerable amount, so that
information the total mortgage investment in the P“’m
would be in the neighborhood of $50,000,000.

\'olume 43‘

—

i o o ——

~ “ The Canadian banking system works well,” he said
on being interviewed, ““ and that is the supreme test. It is
difficult to say what is needed in our system to remedy it, It'
inherent defects but there is no agreement asto *

We could not introduce your

As to the

Jasticity to circulation, this being however

firmer tone noticeable, howéver, business

was
. a . -

requirements showing an increase and there being a proba-
bility of a further increase in the near future. ]

> —

' . l
CAPITAL FROM FRANCE.
e

Monetary Times Office,
Montreal, August 11.

& 48 oa

Much satisfaction had been expressed among

He is regarded
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MONEY MARKET NOTES.
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Toronto, August 14th.

[ p—

Money is in
An increase in holdings of gold coin

Monetary Times Office,
¥ Winnipeg, August 10.

companies receiving

loan
One local company I8

is brisk, the
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eventual absorption by the city.

Munncnpahty of Point Grey, B.

The peculiar physical position of the City of Vancouver, and its present
limited area insures the speedy development of this municipality and its

TO YIELD 4.70 PER CENT.

Special Circular and Map on request.

Wood, Gundy @ Company.AToranto

Pnilbgo at | |
TORONTO 2 | |
uolltwu. ‘

POTENTIALITIES OF A HA'PENNY.

Monetary Times Reader Figures the Investment of One

Cent at Five Per Cent. and Enters Mathematical Maze.

By C. H. Oatway, Dunedin.

Examining a collection of coins one afternoon, the re-
mark was casually made, ‘“1 wonder how much this coin
would have earned if invested at compound interest all these
year?” or in other words, what have the ages lost by its
withdrawal from circulation? The coin referred to was a
fine tetradrachm of Alexander the Great, who ruled Mace-
donia from 335 to‘3:3 B.C., and its issued value was equiva-
lent to about 3s. 3d. of our currency. The question was a
big one to open up so carelessly.

More than two thousand
years had passed since the death of Alexander. The Chris-

tian era had dawned and whole Empires had blazed up and
waned away in the interval. The world as then known con-
sisted of Southern and Eastern® Europe, Asia and North-
Western Africa. The great continents of America and Aus
tralia were to remain undiscovered until over eighteen hun-
dred years of hoary antiquity had accumulated on the head
of that coin; and our Motherland was peopled by a handful
of Britons, worshipping under Druidical dispensation with
its accompan‘ment of human sacrifices.

A map of the world, had one existed at that time, would
hardly have squared with one to-day. Scandinavia and
Spain, which afterwards flickered into considerable maritime
powers had little or no status then, and Southern seas and
Northern latitudes were alike unknown.

As to the Period of Issue.

The precise date of my coin could not be fixed. Whether
it left the coiner’s hands at the commencement or end of that
brilliant reign, or at the time of either, as his engagements
with Darius of Persia which decided the fate of Asia and
absorbed Babylon with all its treasures in 331 B.C. or during
his Conquest of Egypt—that mystery land of the Dark Con-
tinent whose chronology even then dated back nearly five
thousand years; or in 326 when he crossed the Indus and
descended upon India, cannot be said accurately. The
beauty and boldness of a particular coin, even when there is
no great difference in design, sometimes indicates the period
of its issue, and applying this test The coin we are reviewing
was issued possibly soon after the Battle of Arbela in 331,
from silver abducted from Babylonian treasure houses,
This is pure conjecture, but as Alexander died in Babylon
in 323, after having :married the daughter of Darius and
other captive princesses at various times, its age is fixed at
a minimum of 2,220 years.

The present value, with compound interest accretions,
was not a small question fo ask between the puffs of a cigar:
but my curiosity being aroused, I determined to make a few
calcalations to bring out an approximate result. . Money
doubles itself in fourteen 'years and four days at five per
cent. of compound interest, or increases five times with a
small fraction over in 33 years. | decided to ignore the
long decimal, and to commence operations on 3s. 3d. at
5 per cent., multiplying it every thirty years by five.
figures soon became hard to state, an account.of their mag-
nitude; and I therefore decided to tommence de novo on
the halfpenny—or the cent of the Canadian currency system.

The |

At the third calculation, or the end of qg\epn this half-
penny had become 5s. 2}4d., whilst at the ﬂli‘t:h or end 'of
108 years it had grown to £32 11s. o¥d. {\1& accelerated
rapidity as the periods rolled on, this sum 1:@ and multi-
plied, until at the fifteenth operation or the fn& of the 403th
year, this halfpenny had grown to be sutgtlxe( millioas,
five hundred and seventy-eight thouund”two 'hundrcd and
eighty-seven pounds, eleven shillings and a ‘halfpenny. The
value of the tetradrachm would of course ba
times as large. 4
(Continued on page 744.) ©| =
- — |

EXCHANCE RATES.

“
—_—

The following prices are supplied by “Gsb Glazebrook

a\ ARETFREHIRN

& Cronvn, 75 Yonge Street, Toromn;f—
New York Funds .......... 3 u;‘dk to 1 /64 dis. %
Sterling—60 Days’ Sight D g6+ 1/32

- Demand 1) 316
Cable Transfers voovadeie s R 0
Rates in New York ............ ......
Sterling—60 Davs’ Sight ’;.34';'»

Demand #.9as

Call Moneyin in Toronto i{}

Call Money in New York

Bank of: England Rate

Open Market Disgount Rate in London for
Short Bills (

CLEARING HOUSE auuagu;
—— b i
The following are the figures for the Cana@ian Clearing
Houses for the weeks ended August 13th, 19‘*-& August sth,
and August 12th, 19009, with percentage Inc rca\e or decrease:

Aug. 13,’08 Aug. 5,')00 Aug 13, o9 Ch. X%

Montreal $206,002,000  $32,003,030 $35:41800- + 31.20
Toronto .... 21,224,860 23,452,160 .‘;{_;;i.‘sz + 11.04
Winnipeg* 7,088,054 11,217,865 ln,fx)j;;.\‘u + 20.2§
Vancduver 3,441,231 5,016,427 f,‘ M + 39.30
Ottawa 3,070,759 2,700,329 wovm + 9.48
Quebec 2,235,258 2,722,973 --114.94- — 2,70
Halifax 1,812,807 2,211,136 -,.isQ,u 24 + 19.5
Hamilton ,224,351 1,616,073 1,558,155 + 21,02
St. John 1,255,000 1,508,178 1543 Q,mq + 12433
Calgary 1,216,660 1,031,847 |'l|h? 458 + 28.00
London 1,088,566 1,160,812 e ;&,5-" + 15.68
Vigtora 1,057,845 1,170,403 n_y.@,h,—: 4+ 20.14
Edmonton 716,086 1,172,227 l.u»i,-»;: + 28.36

Total $73,325.385 $88,773,366 $02.558030
* Five days ) ¥ 7

Road Increase

C.N.R $ 20,800
G P K 157,000
G.T.R 48,278
T.&N. O 13,250
Montreal St. : 7,709
Toronto St. .. 74,331 y 7838 772
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STOCK EXCHANGES

NOVA SCOTIA ACTIVE,
On Good Prospects—C.P.R. Dividend—Winnipeg Elec-
tric Sells High in the West.
Monetary Times Office,
Toronto, August 14th.

The buying this week at Toronto has been somewhat
slim. Sau Paulo being one of the heaviest traders. Listed
Cobalts have done well, La Rose, Trethewey, and Crzown Re-
serve changing hands frequently. Nipissing has not been
to the fore. Among banks, Commerce has been active, 61
shares being sold on Friday from 184-18s. Electrical Develop-
ment -and Rio both kad a fair share of attention.

‘Mova Scotia Steel President Back.

3 Shareholders of Nova Scotia Steel and Coal have anxious-

ly awaited the return of President Harris from England. Mr.

Harris got back late last week, together with general man- |
ager Cantley, and stated that satisfactory arrangements for
the sale of the balance of their bonds had been made in Lon-
don. Asked as to the prospect of a dividend on the common
stock, Mr. Harris said this week :—*“The shareholders at the
annual meeting were told that the question of dividends 'would
be dealt with when we had got our finances in order, and I have
no doubt that before the year is out the board will deal with that
question in a way that will be perfectly satisfactory to the

shareholders.”’ .

Scotia Could Have Afforded, But—

The directorate at the Jast meeting deliberately, and prob-
ably wisely, diverted more than one million and a half dollars
of the company’s earnings to the devedopment, extension, and
betterment of the property, Dividend prospects now certainly
look bright. The earnings, last year, perhaps the hardest

Nova Scotia Steel common, which was held at 72 on
{Saturda_\', was not offered at less than 72% to-day.

1 The announcement is made that” the company will, on
August 16th, redeem its entire outstanding issue of first
mortgage bonds, amounting to $2,156,500. At the same time
its outstanding consolidated bonds, which total $1,405,000,
will also be redeemed.

Taking up New Issues for Oid Bonds. ;

Quite a number of exchanges have been completed under
this company’s financial plan, many people having already
taken the new issues for the old bonds. The last date to
which interest will be paid on the old issue is August 16th,
and it is probable that from this time forward there will be
a great rush on the part of bond-holders to have things fitted
up. The exchanges can be effected at any time to as good
advantage as by waiting until the last, as the interest in each

individual case is adjusted according to the date of the

transfer. 7

C.P.R. Dividend Declared.

Last week’s New York rumour of an increased C.P.R.
dividend was effectually squelched by the declaration on Mon-
day of the regular half-yearly dividend of three per cent. and
14 per cent. on land sales funds. It had been stated that the
dividend would have to be placed on an 8 per cent. basis.
The stock is quoted around 187 this week.

At the half-yearly meeting ,a very satisfactory statement
was presented. The chief figures are :—Gross earnings, $76,-
313,321 ; working expenses, 853,357,748 ; net earnings, $22,-
055,573 ;s NEt earnings of steamships in excess of amounts in-
cluded in monthly reports, $390,010} income from other
sources., $1,006,578; total net income, $25,262,061 ; deduct
fixed charges, $0,427,033} surplus, $15,835,028. Deduct
amount transferred to steamboat replacement fund, $800,0003
deduct contribution to pension fund, $80,000; net revenue

year th sh which the A i iren ¢ teel industry has . e
yosr thivagh which the AJNEICES & n and steel industry Ras | ;o ;,ple for dividends, $14,055,028. After payment of all

passed for some time, were $734,000 odd ; the fixed charges,

including bond interest, sinking fund, and preferred dividend
amounted in all to about $462,000; the balance, $270,000 odd
was slightly over five per cent. on the common stock which

if capital expenditure had not required to have been made
out Quebec Province, such taxation has been in operation for

sut of earnings, would haye permitted of 4 to 5 per cent.

ot last year’s earnings, even if nothing had been carried over
~ from the previous year. Again, the earnings this year should

be substantially greater than those of last vear The in

corhpared with 1908, but to a larger volume of business

From April 15th, 1902, when the ¢company was organized, to
April 15th, 1008, ‘the Nova Scotia Steel and Coal Company

have paid in dividends on ordinary stock, the sum of $1,083,

279.

crr‘{\@e‘d earnings will be due not to better prices in 1909, as

dividends for the year, the surplus _carried forward for the
year is, $3,847,161. * :
Taxing Ontaric’s Stock Transfers.

There is talk of taxing stock transfers in Ontario. In

some time, the last amending act, two years ago, providing 3
tax of two cents on every $100 or fracticn thereof on the par
value of all shares, bonds, debentures, or debenture *stock
sold, transferred, or assigned, under a penalty of $500 for
neglect of payment. An exception is made on the first issue
of original shares up to $1,000,000, but this exemption does
not apply to subsequent transfers of the same shares. The
Provincial Treasurer is also given.the right to examine—or 10
appoint an officer to examine—the books, documents, and pa-
pers of any corporation at any time, the information thus ob-
tained not being publicly disclosed. Any refusal to comply

-

Crarexnce ]. McCuaic

| McCUAIG BROS. 2 CO.

Members Montreal Stock Exchange

D. Ryxert McCualc

Orders executed on the Toronto, New
York, Boston and London Exchanges

Our weekly circular of the 4th deals with_the following
| company : &

Dominion Textile'
Copy mailed on application

Telephone Main 923-924. 157 St.James Street, MONTREAL

Howarp LEwrs G. Eric McCuals

with this provision also involves the penalty of $500. Quebec
realized under the operation of the act a revenue of 838,000 in
1907, and of over $28,000 in 1908.

It is understood that the Ontario Government is gathering
data on the subject. .

Lawson Strike and Its Significance.

The strike last week on the Lawson mine is problw
the most important Cobalt event of recent date. It has much
significance for La Rosé, which established a mew price
record this week. After allowing for exaggeration, the
appears to have been a valuable one. In Montreal and else
where, folks have been asking the reason for the erratic
fluctuations of this stock. They have been due probably
profit taking, while undoubtedly strong interests took caré
that prices were maintained at least until the large block of
stock had been sold in London. This week the security has
Compared with other mines,

gained and continued active.

O 2 8 0 2 %6 &
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FINANCIAL
STATEMENT

Assessed Value
of Property
Net Debenture

Debt . $46,000
Municipalities
Assets . $763,918

$2,385,427

POPULATION, °,000

Further Particulars e- request

ANY PART OF

$25,000

DEBENTURES OF AN EXCELLENT ONTARIO TOWN. i £

TO YIELD 5 PER CENT.

s Janus 2 Go.

Steock Excheage

v

BOND oll:‘;\j.sas

e

: 4 ?
McKinnon lu..p'”onro

La Rose at its present price may be co

have reached a speculative plane.

' ~ L 3 .
nsidered by some to | of the old members and some of the new cleﬁemé. An entire
On capitalization basis, | SCTEs

La Rose should have two properties as good as La Rose itself. |

The smaller properties, roughly speaking, will pay operation
and working expenses. La Rose is an excellent property and
it now remains to be proved what Lawson will do. Hence
the significance of the strike last week. If good work is
done on Lawson and satisfactory results attained, La Rose
at present prices should become more of an investment and
may do so also at higher prices.

Possibilities of a Nipissing and La Rose Merger.

The ‘question of ‘an amalgamation between Nipissing and |

L'a Rose has*again cropped up, this time in Boston. Such an
event was first suggested by the Monetary Times more than
a year ago.
As is known, the interests of the two mines are almost
jdentical, and at Cobalt are under the same charge. The
consummation of a merger is unlikely at present, or indeed
until the two companies think it to their advantage as a good
working arrangement.

Collapse of Montreal Market.
Monetary Times Office,

Montreal, August 13th.

The collapse of trading on this market made itself ap-
parent on Wednesday when the volume fell away in the after-
noon to about 600 shares. At the same time the market took
on a softer tone and declines were noticeable in almost all
securities. La Rose recovered from its break and went back
again to its previous level at 8%, after shaking out a rather
weak and dangerous following. Theére was a break in Scotia.
The buying of some days ago was in expectation of a divi-
dend.” This, according to president Harris, is assured,
though it may not be declared yet. The break in the stock
carried it back to 683, from 73, and was doubtless partly
due to the report that the coal workers will go on strike in
sympathy with those at the Dominion Company and the
Cumberland Railway and Coal Company. The Scotia trouble
does not appear to be serious.

Canadian Conveters Ran Up.

Canadian Converters, on the expectation of resumption of
dividends, ran up four points, to 46 and better, though no
announcement has béen made. As for the international
stocks, such as Pacific and Soo, these are on the easy side.
Pacific sold down to 186 and Soo to around 144, but these
stocks being a market to themselves, may or may not follow
the general tendency. As for cement, it experienced a recovery,
and is again down, selling to-day at 186. This stock is sup-
posed to follow the fortunes of the néw merger, the details of
which are octasioning no little comment—because of their
absence. Its latest capital is $30,000,000, of which 811,000,000
is seven per cent. preferred, in front of which come $ 5,000,000
five per cent. bonds.

An R and 0. Story.

That large United States capitalists are to acquire in-
terest in the Richelien and Ontario Navigation Company is a
current story. Following this will be a reorganization of the
board of management, the new board to be composed of some

new fleet will be added, with the -boat bc\ly ;‘mlt at De-
troit as its nucleus. The fleet will run fkbmy Niagara to-
Ogdensburg, and there connect with the R ‘& O. boats
running to Montreal and the Saguenay. Thé}o&s may for a
while fly separate flags, but will cvemuallyf?n& under the
one. It will be one of theMargest inland ‘Bavigation com-
panies in the world. For some time past, rén #s have been
heard concerning the R. & O. Company, an{hs,_ the situation
lends itself to developments of the nature qﬁllii«‘d it would
not be surprising if some essence of truth c‘ﬁstid.

Rhodes Curry to be Listed. ¥

v -
by 2
5 B
=5 :

The preferred and common shares of Rhggv

) ;E»(?un_\' Com-
| pany, Limited, will shortly be listed on thd Mé@ntreal Slfgk

The rumour then became current in Montreal. ! ..
’ Exchange.

At present they are selling on t i€ ﬂiﬂod board,
recent quotations for the preferred being 8§ fto _fﬁﬂ. and the
common from 40 to 43. The . preferred, with 3o per cent.

| bonus common stock, has sold as high as qu There is $2,-

000,000 of authorized seven per cent. cumuldtige preference
stock, and 81,000,000 ordinary stock. The mﬂgl Securities

| Cerporatioh have published an imcrcsnng?";l@u]ar giving

full particulars rcg@'rding the earnings, pdiifi;h.‘ etc., of
Rhodes Curry, which manufactures practic alliip\i-jythmg that
goes into the construction of railway and itrev! cars.
On The Winnipeg Stock Exchange. £
Monetary Times- Office, ‘ :
: Winnipeg, Aughist 1oth.
Winnipeg securities are showing slr('n)é:h. ‘vac shares
of Winhipeg Electric were sold here last “QH il 1873%, the
first sale of the stock on the local exchangey ; The price was
higher than in either Toronto or Mnnnml;’g [Q discussing
the figure it was urged by some of the brdﬁ-r:'(hat if any
people ought to know about the property, rhﬁ}\ _ nipeg peo-
ple should. The company has been dom(éa?kood traffic
business. Their prospects for a large stret g;u' electric
light and power, and gas business are bﬂl(‘r,}iel#\vely speak-
ing, than many other public service rntc‘rp@cg For this
reason the stock should have in Winnipeg ”:":rlgl‘ps a better
value than elsewhere. = =

Western Canada Flour.

Western Canada Flour stock is stll ga

o

ﬁi""@ﬂ strength.

Last week it sold at 110, but later when t%ﬁuc was bid

& 4th, a 10
pgvau- brokers

[

there was no sellers willing to accept. On
lot changed hands at go; previous to that dalé?
put through’ deals at as low a figure as 7o. f':‘ -

Laurentide & Canadian Colored Cotton M‘!léexpow-n‘ ed
rises on Thursday on increased dividend ru s

In New York last week, at the ;«nnuuk%}:&iﬂging of the
Dominion Copper Company, Mr. H. Cook \éﬁ g}-:u-d presi-
dent. On the directorate are Mr.. Cook andif . H. Susmann,
both of whom are prominently identified éh ;:',thp General
latter being t@isijc-x of this,
Judge \\arn-ﬂé yvkir\ Ww.
isher of Judge
- Hayden, .

Development Company, the
and subsidiary corporations;
Foster, New York City, John A. Sleicher, p

and Leslie’s; N. Bruce McKelvie, a partnft &
Stone & Co.; W. J. Cull, an employee of thél)%mwn com-

pany, and H. H. Melville, a director of the Qd gbmpany.
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WE OFFER

City of Medicine Hat, Alta.,
5% Debentures,
du 1929 and 1939 ; also
in 20 and 4o yearly
instalments, to yield an
attractive rate.

Further particulars on application

H.'HARA & CO.

Members
TYoronto Stock Exchange

OFFICES:

6 Drapers’ Gardens.
London, E.C., England

Winnipeg. Toronto,
Man. Ont. Ont.

and
COMPANY

STOCK BRbKERS

~
| ———T S—

L
K

08B
T0

PECIAL

36 King St., East
TORONTO

Telephone Main 7194

THE

CANADIAN

PLANS
FOR FALL

should be sure to

Jinclude

ADVERTISING

in.the

CANADIAN
ENGINEER

OFFICES :
TORONTO
MONTREAL

Cobalt,

ENGINEER

WINNIPEG
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Winnipeg Stock Exchange

hcl.h;”:n ;8 - Sales | in thousands
7 v Price e W < .
‘1 s .; LISTED F  Aug. 5 Augll h;‘.:# ‘E Paid- E"E' UNLISTED
Ji w &3 ni ™ W Awlll 3% w 75
LN ',,,Z,c......n.. ...... (809 poid 6+4 ... 100 .. 160 ... 20| Lom
| fully paid gt 4 SOUEDOOS: UPOE RRRRANEN P
2, 1,004 100/ Cansda Lasded. ............... 7 o ihoaes gazadeoreedbes s Pt
e R RN NTE & 187 "isl.... 3
"x"g ‘”'2.7 %o-:swuzuu..,.um%p.sd 15| ...%0 ... 20 |
g Y * ffullypaid ... ...oc.... SRR, YN 205 20 100 Ploneer Fire Ias. .. 0.7 coree fuegefonns oo
- | 100/Great West P, L.and S. ........| 97113 116 114 110 10
“““ g "500 100 Home Investment and Savings.. 9 132 125 132 130 S S AP
1,500 750 50 Northern Trust ... 6 1D L... 1.
500 1% wmhﬂl.-: -------- ool T1... 10 1160 150 #
$,000 5320 100 Elgetric. . ........ .. 10 1874 185 187} ... ...
. - UWLISTED
Banks, Trust, Loan &e
..... R P B o 3 i Tt SFC LTI o
5 135 mwmm.-chlvm‘!la'fmx. 71.... 984i....- 98 |.....
600 10 5 ns. WP - 4 "y ¢ JOR R S PIpNG ORaE
54 100 Empire Load . ..... eeeeeo- 842110 100 310 100 |...... 300 300 105 99 105 104 | 3
3% 1&;‘1 lg‘umndm,..... veisibaind Whsag wesifeens o Jeseice 1256 1,285 ‘ 115 108 120 16| &
; ! % Ex. Div. ' LA . R | : i
e — ——— e e —— R e
Canadian Securities in London
< a ,
B — ———— 1 S S .
Provinclal and  Per| Price RAILROADS i Land C ies—C
I&.l:::'l.&m::ﬂ Issues {cm Ay E O e July29 | et oo
g ===  Alberta Railway, $100 .. ........ccoooioioncs 122 128 . B
© Dommeion Dhul‘ .’!liud‘b.mk ....... .. 9 10 dian m-m%
s 100 0 Ditto, 5% deb. stock (non-camulative) .. .. 102 104 23 ...
Canada, 1910 (Reduced) .. ...cocooio0eee 4 101 102 |Atiantic and North-West, 5 bonds. .. ... 1115 117 |HudsonBay, £10......c0oionn. oo 9%
Ditto, 1911 (Convertible) ....... 13 oo 108 icand St. L &m. ... 153 135 |Land Corporation of fl It
‘‘‘‘‘ g 4% deb. stock...... 108 105 . Ont -.;...4‘2; 31
nada Atlantic, 49 Gold Bonds .......... 2 ™ l.nd.[ ...... PR A4j
1st mort., 5% bonds...... 1056 108 [Western Canada Land, £1............... ool
- ] LOAN COMPANIES *
ot $ettlers’ Loan and Trust. £1
<5 and American
10 ditto, £2paid.. -+ ..ooouenn
% % pref., £10
93 Dho.l&hb-noch
v + 96 [Duminios vt Conata: dovess 25, divaid .| W
LA Istbonds ... cooooiiiinienns 2 ™ nvest., £9,
3?&.?.:&5%5..& ............... 106 . 107 Ditto, terminable debentures «
Dmo.l%dch.;uck ....... }(ln rlr; mc.-lm
m m ............... D
Mlgﬁ.“% 104 106 M“&dﬁ“
DR, SR, SIOP: . . .oos ooz onecssoesesse) NG IR Ditto,. 39 deb. stock
inlon Atlantic, 4 % - | 91 [Trust and Loan of Canada
Ditto, 4% 2ad deb. stock B 7 Ditso, ditto, £3paid. . ......oovviiiiiiiann
Ditto, 5% pref. stock .. .. ré :g Dito,ditte, £1paid.........ccccoovnvenns .
Ditto. ord. stock ... ...oon.o :
nd Trenk Pacific, 3% % =gt = BN MISCELLANEOUS colnmu!
Ditto, 4% mort. bonds ( Sec) | 4 9 M&S?MMG*“&
Ditto, 4 9% Ist mort. bonds (Lake Sup’r br.)| % 97 Ditto, 6% pref., £1
Ditto, 4% deb. stock .. ..o .connen | 2 8B Dho.o:-‘[l .......
Ditto, 4 % bonds (B. Moustain) ... ... 92 94 |Asbestos A?‘t‘w
|Grand Trunk, 6% 2nd equip. bonds .. .. 2 1M lw’-Ae:n. . A S ORIBK
Ditto, 5% deb. stock . 130 |British Col. Else. Rly.,
Ditso: Noe. of Cany 4 ; 102 Ditte, 5 9% pret. ord. steck
Ditto, Midland of ﬁ 103 | Ditto, def. ord. stock
Ditto, Well., Grey and Bruce, 7 % bonds ... 108 114 Ditto, 5% pref. stock
Ditto, 4% LORBOIR iocovesoosvosas oy 9 lsﬂn.
Dkn.ﬁg pref.stoek. . ......ooooennn. 1 14:3 79 pref.
Ditto, 5% 2ad pref. stock. . | o4 of
Dho.l%:::d.m. Bi I%hn of Canada, s
Ditto, ord.stock. .. ..............o 734 rd.,ﬂw ..............................
}'3‘.:." J' '459? 1st 'b..a." 1% | Disto. o’yz 'm." :
estern, mort.bonds..| 97 100 | DS, 050 GEES. ... ..o pp.o0oge oo netane
84 1" Ditto, 4% 2nd mort. bonds ... .........-. of Canada, 6% pref....... i i
lha-voﬁ.&.hdnd&-h&..luh. 1“8
1st meort. bonds (Atlantic) ... 1008
Ditto, lst. cons. mort. 4% bends. ... 84
Disse, Snd mort. 4 9 bonds ...............| 101 108 FHEBURE I B O, e ™, 71
Do, T oot I ........occeoneneooo] B M | PO SRR RN, <. ooinp e cn s et enetd 108
e SO, - .« - - - - oo+ DD B R + e e w
Mow Branswick, lot mort. 5% bonds........| 116 118 [SEEE0 TEREBWAPS, BRI, -« o0 o 2eeotme " , 1
0, 695 S0 S00ER ... ... ------o-f DI BED B R O e e e e ®
& Lake St. John, 4 % prier lienbonds| 92 94 | Ditto, 65 bonds (script) 0. - op-- - -
Divee 5% lat mort, bonds . .~..........., 8 55 [Montreal Light, Heat and Power, $100.....- .18
Ditto, Income Bonds ... .. oog st
Central, 49 deb. stock
Ditto. 3% 2ud deb. stock
Ditto, income bonds
Ditte, shares, £5.....
BANKS

Bank of Montreal, 3100 .. ... ..
i Commerce,

wada Company,

w0z 1 da North-West Land, $5

e -

Bank of British North America, £50 ..

3

TAKO TOWNSlTE The new town in the heart of the
Tramping Lake district, Sask —on

- the Two Line Belt, G.T.P. and

C.P.R. It's a baby town, byt its growth is phenomenal. Splendid lots

offered at extremely low pricds. Secure one at first cost A descriptive

booklet FREE.

Ontarie Agents:

NATIONAL REALTY COMPANY, LTD.

| Real Estate and Financial Brokers
| 123 Bay Street - Toronto, Can.

MANUAL OF CANADIAN BANKING

By H. M. P. ECKARDT

SECOND EDITION IS NOW GOING TO PRESS
Orders recelived by
THE MONETARY TIMES
62 Church Street - - TORONTO,
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ERICKSON PERKINS

Members New York Stock

14 King St. West,

INSURANCE FALS
I\,

MacMILLAN and VOLLANS
WINNIPEG

(Members Winnipeg Stock Exchange),

Grain Exchange Bldg.

JOHN G. BEATY

ERICKSON PERKINS &' CO.
TORONTO

5
»-

STOCK BROKERS
FINANCIAL AGENTS

Farm and City Pmperty.ig?Gjinin.

—

DEBENTURES FOR SALE

:‘:‘.‘tS:

$419,420.60 CITY OF OTTAWA, ONTARIO,
DEBENTURES FOR SALE.

Terders addressed to “ The Chairman, Board of Con-
trol,”” and marked ‘ Tender for Debentures,”” will be re-
ceived by the Corporation of the City of Ottawa until Twelve
o'Clock Noon, on Thursday the 2nd September, 1909, for
the purchase of $08,000 forty-year debentures, $159,000
thirty-years, and $162,420.60 twenty-years.

The debentures are all a liability of the City at large,
are all dated 1st July 1909, and bear & per cent. interest
payable 1st January and 1st July.

All tenders must be on the official form, accompanied
with a marked cheque for $s5,000.

Accrued interest must be paid in addition to the price
tendered.

Bonds will be made payable in Ottawa, New York, and
London, at the option of purchaser; and 1n denominations
to suit.

Delivery will be made at Ottawa within one month if
required.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and
official form of tender can be obtained on application to the
City Treasurer, Ottawa. :

(Sgd.) CHAS. HOPEWELL, Mayor.

Ottawa, 6th July, 1909.

PRINCE RUPERT'S STRIDES.

—_

Progress at Prince Rupert is marked.

resolved to erect a good building on the lot they lately
bought, whilé-the Bank of Montreal and the Royal Bank are
looking for good lots on which to build. The Provincial
Government and the G.T.P. Company have aggreed to spend
$110,000 more in plank roads, sewers, and a water system
for the town, the work to begin at once.

TOWN OF ALAMEDA, SASK.
DEBENTURES FOR SALE.

— 2

Sezled tenders will be received by andersigned up
to the 16th day of August, 1909, for the p¥rchase of $1§,000,
4 per cent. debentures, repayable in twl-néy #ual annual in-
stalments, to be issued by the town of Alampeda. The de-
bentures shall be made payable at the Norihqn Crown Bank,
Alameda. No tender necessarily accepled;-'; ¥

For further particulars, apply -to, 3

J. P. GORDON, Sé.-Treas.,
leineda, Sask.

The cost of |

buildings erected since the sale of town lots up.to end of ’ assets of the bank, $503.807.52; from;j & shareholders

July is $100,000. The Bank of British North America hasl (shares, $37)290); total, $637,187.52, [?isﬁ'irsmcnts, circu-

| lation redeemed, $252,755; deposits of ;?évmcial Govern-

s 2

An industry which will be of great im‘Oﬁancc is the pro-
posed Canadian Fish and Cold Storagc}i(éﬁnpany. which,
whenever the site they have chosen is &épdfirmed to them,
will spend $250,000 on building and plant They have
already ordered steam trawlers from the Dl‘ Country.

It is said that the Union Bank of Cafiala will presently
open a branch at Kinselas, on the Skeera ;wcr. 100 miles
east of Prince Rupert, probably to accbonim;ﬁdate contractors
on the G.T.P. b

___“..—-———J;
3 3
g =

;

The staff of the Bank of Montreal, nfé\'i
occasion of the departure of assistant manager V. F. Cronyn,
who comes to Toronto as manager of 4 Northern Crown

couver, on the

Bank branch, presented him with a gold iajkh and' chain.
At .a meeting of the depositors and\- speditors aof La
Banque de Hyacinthe held to-day, Mr. Li F. Philie, liquida-

tor, reported the following figures: \ma‘nli collected in the

ment and interest, 953,682.00; loans frﬁafﬁother banks be-
fore the suspension (guaranteed), 026.&;}); total, '$332,-
877.88 ; public deposits, $22,715.00; ba]anl’gddepnsitcd at the
Bank of Montreal, $63,583.54. Other d#bursments bring
the total up to $631,187.52. 'L

M

g
Write us or Phone Main 1433 for
Special Market Letter
regarding this sfock.

RALPH PIELSTICKER & CO.

Members Standard Stock i‘.(h.\n.r

e — SO U,
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BONDS and MUNICIPAL CREDIT

e
e

VANCOUVER CITY~
Will Issue More Bonds—Prices of Two Eoans—Muni-
cipal Debt Limit.

< The City of Vancouvdr in order to keep ‘pace with its
rapid development has been a somewhat hedvy municipal
borrower. It was in the market in June 1908, with a loan of
81,075,000 and again in Jupe this year with another big issue
of 81,397,000 4 per cents.

* The city obtained 98.36 for the latter block of bonds, to
be delivered unstamped in London, and 93.29 ‘and accrued
interest for the 1908 issue. .

Local imiprovements will again call for large sums of
money, Waterworks extgnsions, bridge building and the
clearing of city streets tg the boundaries are some of the
contemplated improvements works.

Limit is Twenty Per Cent.rof Average.

The city is limited as tq /its borrowing capacity by a charter
enactment, which fixes the maximum debenture issue at 20
per cent. of the average assessment for the two years ante-
wcedent to the creation of the debt. On this basis the debt
limit of the city for the present year stands at $11,649,671.
On January 1 next the limit will be increased to $13,435,022.
The bonded indebtedness| of the city on general account at
June 30 was $8,082,851. In addition to this the city at June

30 had issued bonds to thé amount of $1,243,647 on account

of local improvement works. A further amount of $839,500
is charged in the financial statement issued at that date as
advances to capital accou'nt on account of local improvement
undertakings, debentures for which amount must be issued.
That brings the total logal improvement indebtedness at
June 30 to 12,083,156. :

_Total of Eleven Millions.

Combining the general indebtedness and expenditures
on account of local improvement - work a grand total of
811,066,007 is obtained. _Thé city charter provides that the
local improvement indebtetiness shall not be taken into ac-
count when comparisons ate made with the debt limit. Dis-
cussion arose some years go as to the exact status of local
improvement debentures, these being ijssued on the general
credit of the city. It was pointed out that whatever the legal
standing of these bonds might be, bond bBuyers took them
into general account when considering the purchase of civic
debentures. A legal opinion stated that the proportion of
the local improvement debentures for which the city as a
whole was liable -should bé taken in connection with the
general indebtedness in comparing with the debt limit.

Of the Present Margin. |
The city’s proportion| of the local improvement bonds

already issued is $518,881. The city’s share on local im-

provement account will bé about $818,000. Combining the

above figures with the g}oncral indebtedness of $8,082,851
the total of 89,801,732 is obtained, which is the figure civic
authorities take when computing the debenture account and

the debt limit. On this Hasis the city has a margin at the

present time of about $1,800,000.

At a meeting of the Moose Jaw city council a rate of 15%

mills was struck. .
J

b ———— — S— F—

COINSULTING ENGINEERS | CONSULTING ENGINEERS

EDWARD B. MERRILL

BARBER & YOUNG !
Lawlor Building. Toront»

57 Adelaide St., East, Toronto

GAGNE & JENNINGS, *
T awlor Building, Toronto l

COMING BONDS.

st. Boniface, Man.—The ratepayers will vote on by-law :
authorizing the raising of 810,000 for the erection of a clock”

tower on the city hall. -
Nanton, Alta.—A by-law authorizing the issue of deben-

tures to the amount of $5,000 for street improvements, has
been carried by the ratepayers.

Ladysmith, B.C.—This town is laying a sewerage system,
“an electric light plant is being installed, and in September a
815,000 hospital will be begun.

Moose Jaw, Sask.—A by-law authorizing the cx{)enditue
of $35,000 for power plant purposes has been carried. Bridge
and sidewalks by-laws have also been carried.

Rosthern, 8ask.—The ratepayers have defeated the by-law
to authorize the issuance of debentures to the extent off‘b,om
for fire protections. The citizens are not in favor of the
council’s scheme, although they are in favor of fire protec-
tion.

Cuelph, Ont.—The ratepayers will vote on by-laws to
authorize the erection of two new bridges, and also for local
improvements, the cost of which will be covered by the issu-
ance of debentures.

Weyburn, Sask.—This town will sell debentures to com-
plete the water-works system. The issue amounts to $75,000,
which will make the total debenture liability of the town ap-
proximately $150,000. i

—_————-—————

3 DEBENTURES AWARDED.
Deita, Man.—$10,000 5 per cent. 6-year debentures to
the Union Bank of Canada at par.
st. vital, Man.—$2,500 ,5 per cent., 7-year debentures
to Messrs. George A. Stimson & Company, Toronto.

Cauthier, 8.D., Sask.—$12,000, 5 per cent., ten instal
ment debentures to Ontario Securities Company, Toronto.

Piche, 8.D., Sask.—8$7,000, 5% per cent., ten instal-
ment debentures to Ontario Securities Company, Toronto.

Sidney Mines, N.B.—$35,000, 4% per cent. 20 year de-
bentures to Messrs. J. M. Robinson & Son, St. John, N.B.

Hawkesbury, Ont.—8$o 400, 6 per cent. 10 instalment de-
bentyres to Messrs. George A. Stimson & Company, Toronto,

La Fortune, Man.—8$800, 6 per cent., ten instalment de-
bentures to Messrs. George A. Stimson & Company, Toronto.

Killarney, Man.—£10,000, 5 per cent., twenty instalment
municipal building debentures to Messrs. Aemilius Jarvis
& Company, Toronto.

. Invermay, Sask.—$1,000, 6 per cent., fifteen instalment,
sidewalk and road grading debentures to the Ontario Securi-
ties Company, Toronto.

<

Wilmot and Wicklow, 8.D. N.B.—87,000, 5 per cent. and -
10, 15, 20, and 25 year debentures to Messrs. J. M. Robinson
& Son, St. John, N.B.

Carleton County, N.B.—$26,000, 4 per cent, 12, 13 and 19
instalment debentures to Messrs. J. M. Robinson & Son, St.
John, N.B.

Madawaska Bounty, N.B.—8$12,000, 4% per cent, and
17 instalment debentures, to Messrs. J. M. Robinson & Sons,
#St. John, N.B.
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WE OWN AND OFFER b éL'
$700,000 HIGH-CLASS
wore .04 oot (|- CORPORATION BONDS
DOMINION COAL-COMPANY LIMITED 5 V. ‘

at 974 and Interest
to Yield 5§,
We recommend these bonds as a safe and desir-
able investment.

0. MEREDITH & CO0., Lmreo

Offices - 101 St. Francois Xavier St.

MONTREAL

S —
5% CORPORATION BONDS 6°

J. Gordon Macdonald & Co. 3oone ™ “censds

J. GORDON MACDONALD aod S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange

NEW YORK CORRESPONDENTS 1 BERTRON. GRISCOM & JENKS iy

SELECTING INVESTMENTS

We are prepared at all times to furnish
statistical and other information concerming
the bonds which we offer as well as all
representative securities. Our current list
contains many bonds of exceptional merit.
Ask for guotations.

If you are in funds, whether of large
amount or small, you will find our individual
service of assistance in selecting satisfactory
and profitable investment securities.

MUNICIPAL SECURITIES TO
YIELD 4 TO 8i% RAILROAD,
ELECTRIC RAILWAY, LIGHT
COMPANY BONDS TO YIELD
4; TO 854%. INDUSTRIAL
BONDS OF UNDOUBTED
SECURITY TO YIELD 8§ TO
6% £ £ £ S &

.

DOMINION  SECURITIES CORPORATION

LIMITED
HEAD OFFICE - 26 KING ST. EAST, TORONTO

67 Cornhill, Can. Life Bidg., Can. Life Bidg.
LONDON, ENG, MONTREAL WINNIPEG.

Ontario and Western Municipal Debhentures
YIELDING FROM 4% TO 5% I8
Correspondence Solicited 3
THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT.

2

<

W. A MAGKENZIE & CO.
38 Canata Life Builin, TORONTD

T. 5. G. Pepl

MUNICIPA L
DEBENTURES

Yielding attractive rates :of
Interest,

Correspondence Inviteds

b

a1

STEINER DUNLOP & CO.
LAWLOR BLDG. - TORONTO
Telephone M. 2235 |

’DmRE § iDF
Ontario Townships

We own and offer debentures of thd l&m’:‘
Ontario Towaships . — ’ ;
York Grey Romuey ~Hagarty
stamford Rochester w
by these hvalmtfz:
cepti ity high ade as the .ucumrn!»‘
::‘l’y .::::yyr-w‘n é:y times the total debt. 7%

Tuz Price 15 ATTRACTIVE. &
Furr PARTICULARS ON ‘wmx

Brent, Noxon & Co.
Canada Life Building
Toronto

The security -‘ﬁordod
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ONTARIO'S LOAN FLOTATION. ‘cause thc-money is being raised for development within the

iy Province, and will be paid to people wi!hix_: the Province. It
Discussed by Provincial Treasurer—Selling Canadian will not be use for outside debts. It is well to talk of bring-
v Industrials in New York. ing in fresh cabital, but there arefimes when it is not adyis-
able to tap ag available supply too frequently.  Various
The municipal bond market has been quiet this week, municipalities glroughout this and other provinces sell their
tdw c'vic authorities making debenture offerings, while  securities in the open market here without question.
the number of awards has been light. Quebec Province | shouldn’t a province have the same privilege? Why M
jssues have been fairly heavy lately, but Eastern bond houses / the burden be entirely upon us to bring fresh capital into
have not made a keen effort to secure them, local interests Canada?”
Meing to the front. Industrial bonds continue to find an | Large Amount Has Been Subscribed.
active market. & ] Col. Matheson stated that $1,515,000 has been subscribed
A Mull At Hull. of the recent $3,500,000 issue. This figure does not include
‘Before the Hull council can proceed with the issue of  $30,000 allowed for interest earnings Quring the month of
$115,000 debentures for *):ivic improvements afiother vote of | June, the bonds having been offered ex-interest until the end
the ratepaye® will have to be taken, and the date likely to of June, though dated June l?t- Therefore on.ly $1,085,000 of
be set is August 3oth. A techmical flaw in the publication of the bonds remain unsold. Col. Matheson thinks that these
the by-law has caused it to become null and void. will be sold long before the time at which the money will be

sonds Sold needed.
o Sk w 5 Of the amount already subscribed, $200,000 was in sub-

The Investment ’:”rust C(;n’x!x‘)anhy,AL}]mls‘CS, ?Io“t"al' ha:/c scriptions, all personal, ranging from 8100 to $10,000. Banks

s ] > “per cent. e G w gt
purchased $7m.o® ontreal .ecl mcz:i : (: 00; :)e~ipt‘r euar,_ purchased about $500,000. The remaining $815,000 subscrip-
go-year debentures, both principal and interes ng § tions were from individuals, corporations, insurance com-

anteed by ‘the Province of Quebec. panies, friendly societies and- trustees, and were in amounts

Halifax Issue Coing Well. : | generally exceeding $10,000 each. One lot of $85,000, and
The new city of Halifax issue is selling well. The de: | one of. $100,000 were $old.

mand for Mdritime municipals generally is good, the buying Inquiries are still coming to the treasurer’s office. About

for estates being above the average. Trustees’ purchases are | $400,000 was received in subscriptions during July. Col

largely confined to this class of security just now. | Matheson stated that he has received at least two inquiries -

Canadian Securities in London. ' daily since the first of July, and some days six of seven.

No bank was asked to subscribe, in any way, he said, except-
ing by a card announcing the loan and offering. the bonds for
sale. Col. Matheson added that a large portion of the per
sonal subscriptions are from executors and from women who
desire safe investments. He claimed that the story regard-
ing bank stock, credited o him by some newspapers, was
, greatly exaggerated, and that nothing he had said could in
Notre Dame Losing No Time. N ! any way have been interpreted as an attack upon bank stock
The town of Notre Dame de Grace, Que., is in a hurry | as a form of investment. -
to keep pace with its building boom, and the town council |
has therefore decided to utilize at once $156,000 out of the |
loan of $350,000 which passed its third reading on August |

The following Are cabled prices of Canadian securities in
’London:—Dominion of Canada registered late 5 per cent.,
1910, 100% to 1o1%. Dominion of Canada bonds, 1910-34,
08% to 99%. Dominion of Canada loan, 1910-35, 101 tO 102.
Dominion of Canada bonds, 1038, 92 to §3. Nova Scotia de-
béntures, 93 to 95. A full list appears elsewhere in this issue. ,

—_—ea>o———

DEBENTURES OFFERING.

-

J3rd. The money will be expended on new town hall, sewers, | —_—
- ' sidewalks and lights. Moose Jaw, Sask. — $35,000 electric light extension,
_Ontario Transmission Bonds in New York. $10,000 b:’dxe, and $25,000 school debentures.
e L . g M Man.—Until August 1s5th, $4,030 5 per cent
Messrs. Crawford, Dyer & Connor, of New York, are Maple Leak school debentures. J. A. Hobbs, chai :

offering the unsold balance of $500,000 Ontario Transmission | Thetford Mi Que.—Until August 16 $200,000 § PeF

Company, Limited, first mortgage, 5 per cent., gold bonds a ]
LA < : ’ Lcent. - d 1 -trea-
guaranteed principal and interest by the Ontario Power Com-b 45-year debentures. Victor Morisset, sef:retary

pany, of Niagara Falls. Sagaren ;

We observe that the Toronto General Trusts Corporation ad- | th:n of i Coto dee .“!'“ 'b?:i Qll..—Unlg .Awl
vertise their desire to purchase bonds of the Ontario Power S 5,000 5 per cent. 25-year bonds. L. A. Gu
Company. The bonds have a par value of $1,000 each, and e
are secured by a mortgage déed of trust dated February 2nd,

1903, made by the Ontario Power to the Toronto General. NOTES OF BIDDING.
Bondholders desirous of selling are asked to communicate
particulars of their bonds and the lowest price that will be
accepted therefor, to the Toronto General Trust before August

secretary-treasurer.

The tender of the Manufacturers Life Insurance Com-
| pany was accepted by Shillmouth, S.D., Man., for their issue
ey ‘ ' gfdt 3,500 6 per cent. 20-year debentures. There were seven

; ids,
Answer to Ontario’s Loan Critics. Blandford Township, Ont., for its issue of $4,022.70 4%

“The critics of Ontario’s recent loan of $3,500,000 forget | per cent. 10-year debentures, received eight bids and the

that the money is for development within the Province,” said | award being made to Messrs. George A. Stimson & Com-

Col. Matheson, Ontarip’s Provincial Treasurer, to the Mone- | pany, Toronto.

tary Times this week. “They say we are taking money out of Seven bids were received by the town of Red Deer, Alta.,
* the banks, retarding the development of the country, whereas | for the $4,500 per cent. debenture issue; the award was

we should bringe in fresh capital from England. That is un- | made to Messrs. George A. Stimson, Company, Toronto, as

fair. We did not float the loan in England ‘as we had just | previously noted.

raised a large loan there in the spring, and because the Do- The Canada Life Assurance Company were the success-

minion Government loan required the support of all investors | ful tenderers for the 84,000 6 per cent. 20-year skating

who were inclined to send money to Canada. curling rink debentures of the town of Whitewood, Sask.
«“Mr. Eckardt’s article, which appeared in a recent issue | There were nine bids received.

of the Monetary Times, explained the matter quite fairly. He Five offers were received for the $8,000 6 per cent. 10~

showed that we are not taking money out of the banks, and | year Nokomis, Sask., debenture issue. The bids were very
that it means merely a change of accounts, with the balance | close and the award was made to Messrs. George A Stimsos
on deposit remaining ‘practically the same. This is true be- 1& Company, Toronto.
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Town of

IBERVILLE, QUE.

$80,000 5% Bonds

To Consolidate All Outstanding Debenture
and Floating Debts.

Due 1st May, 1?49—Denominations $500 and $1000

PARTICULARS ON REQUEST

ST. CYR, GONTHIER & FRIGON,

17 Place d’Armes Hill, MONTREAL.

f i

$100 $500 $1000

We can offer BONDS in the above

denominations of a well-established Com-|
pany to pay the investor 6%. The Company
is earning and paying dividends on over|
$4,000,000 of stock. 5

Full particulars submitted upon application. ;
1

W. Graham Browne & Co.

Dealers In High-grade Bonds |

222 St. James St., MONTREAL

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W.S. Henderson

WE OFFER

WESTERN

AN

SCHOOL DEBENTURES

CORRESPONDENCE
INVITED:

MUNICIPAL®
D

HAWKEY, SOMERVILLE & CO.
- INDIAN HEAD, SASK.

The Private Investor ;2 G i
on Western farm mortgages than gt any other
first class investment. .

Almost every large financial igstifution in
Canada is lending money on Western
mortgages and regards them as amiong the
best class of investnients. &

We invest money for private inveéstors in
first mortgages on Saskatchewal farms.

. Write us for particulags.

J. ADDISON REID &-COMPANY, Limited
Bond Desiers sod  REGINA, SASH.

lnvestment Agents »
(Reference : Union Bank of Cansdad

Short Term li;onds

We have on hand a well selected list
of short term Bonds which we offer
to yield very attractive returns.

=
x

NAY & JAMES
BOND DEALERS = -

REGINA - SASKATCHEWAN

;~
STOOKS AND BONDS TABLE—NOTES.
1) listed. (u) uslisted.

*The Northers Bank’s last paid dividesd was § piit cest.; the Crows
Baok’s was 4 per cent. The two dDasks amalg o, 908

{Thete is $850,000 bonds outstanding. i B

#This dividend ls guarastosd.

{Crow’s Nest Pass Co.—By the bovus issue of July isth,
cent. on present total capitalization is equal to 3o per ceat
capitalization. R

Prices on Canadian Exch are P .: m
those of a year ago. i B
British Columbia Mining Stocks (close Thursday) ¥
Meredith and Company, 45 St. Francois Xavier _ Moatreal,
Quotations of Cobalt Mining Stocks are those ‘of
Mining Exchasge B
All companies samed in the tables will favot
by sending copies of all circulars issued to theit
sotifying us of any errors in the tables. i
Montreal prices (:‘ltu Thursday) furnished by

et & Co., s St

1

INDUSTRIAL BONDS

Yielding from

o 3.0

55 T 65
FULL PARTICULARS SENT ON

APPLICATION | ©

_ F. WILSON FAIRMAN.
Suite 26 | B
Commercial Union Bnilluw. yomul
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HARVESTING OPERATIONS.

Cuﬁing will soon be general—Hail does considerable

damage—decline in wheat prices.

Monetary Times Office,
Winnipeg, August 10, 1909.
Wheat cutting has already commenced at many points
throughout - Manitoba and Saskatchewan. During the past
week heavy thunder stofms have been of almost daily occur-
rénce, in many cases accompanied by hail, doing consider-
able damage to the growing crop. Many farmers hdve been
completely hailed out, and it is estimated that thousands
of acres of splendid crop have been totally destroyed. The
general crop outlook is good, and there will be a moderate
yield of wheat in the West. The rains of the past few days
have done a great deal to put down any possible discontent-
ment. and with the sun shining brightly every day serves to |
bring the harvesting operations appreciably closer.

As to the Actual Acreage.

A fairly accurate estimate of the acreage under crop In |
the three provinces is mow available, which shows Saskat- |

chewan to be considerably in the lead. .The area under
wheat is officially estimated at 6,850,608 acres, 2,642,111 of
which is in Manitoba, 3,012,497 in Saskatchewan, and 305,000
in Alberta.

The area under oats is estimated at 4,056,000 acres,
1,373,683 in Manitoba, 2,192,416 in Saskatchewan, and
490,000 in Alberta;

The area under barley is estimated at 936,471 acres,
601,008 in Manitoba, 235,463 in Saskachewan, and 100,000 in
Alberta. »

The-total area under wheat in the three provinces last |

year was 6,871,736 acres, and there is a net decrease this
season of 12,128 acres. The areas sown to oats and barley
respectively, show heavy increases, but other grains have
barely held their own, The aggregate area sown to all
grains was 12,161,348 acref this year, as compared with
492,548 in 1008, an increase of 668,800 or about six per cent.
There is a decrease of 163,129 acres in the aggregate area in
Manitoba, an increase of 648,370 in Saskatchewan, and an
increase of 68,703 in Alberta.

These estimates are issued by the various provincial de- |

partments of agriculture.

In the Wheat Markets.

Markets have shown little strength during the_ week,’
and values have been almost consistently on the down grade.
A strong bearish sentiment still prevails, and authorities
seem to be all on the bear side of wheat. The Patten house,
whose bull operations inflated values 2oc. have turned poor
supporters of the market, other big operators are doing their
best ‘to suppress the market, and the trade .continues to act
with great caution.
Furope seems to be a little overbought at present. Neither
exporters nor milléers are buying outside their present re-
quirements, pending the free marketing of spring wheat.
Conservative traders say that if the wheat crop of the

r

American and Canadian North-West matures is now pro- |

mised, much lower prices will be seen. In view of recent
severe declines, however, and the probability of a decCrease

in winter wheat movement, there are those who take the |

stand that a reaction is undoubtedly due.
Priois Decline. '

The main influence in causing the decline in prices is

attributable chiefly to the seasonable weather over the
American and Canadian spring wheat country and heavy
liquidation in futures. The trade is apparently assuming
that a big spring wheat crop is assured, and that the area
damaged by rust is too small to be important. At the same
time the wheat pit is being subjected to very heavy selling,
and the buying power emanating from the public is be-
coming increasingly inadequate. A powerful factor, how-
ever. in the decline, and probably the real cause, is the

turning over of the bull leaders in Chicago from the sup- |

THE MONETARY

The situation abroad is weak, and |

TIMES Volume 43

porting to the depressing side of the market. Having sold
out their own holdings in September and December futuges,
they are to all appearance helping to bear down the mat
and for that purpose would meantime like a decidedly lowe
market level than that which has prevailed for some
weeks. When they decide the time is opportune they will
revert to the bull side,-while the rank and file will follow
suit, and everything will tend to advance prices again. This
is the view held by competent authorities and indications
certainly point that way.

Conditions in the Winnipeg market are practically in:
sympathy with the markets to the south. The demand for
cash wheat is exceedingly small, many farmers refusing to
sell on presemt basis. The recent exaggerated estimates of
a 135 to 140 million bushel crop have had the effect of
making the British buyers fight shy, and although it is
known that Britain is running with unusually low stocks,
they will not buy until the last moment in the hope that the
price will go lower on those estimates. The movement from
the country is practically over, and stocks at lake termianls
are only about one million bushels. But futures are firmer
than those on the other side, and a great deal of wheat has
been sold to exporters and others for September and October
delivery. ;

-

The thirty-eighth annual convention of the Canadian
Manufacturers’ Association will be held at Hamilton, Ont,
on September 14th, 15th, and 16th.

Which of these two books gives the most satisfaction
after a perusal? The cash book which shows what you had

| and-haven’t, or the ledger which shows what you ought to

have, and haven’t?”

The Northern part of Saskatchewan continues to have at-
traction for prospectors. Prince Albert advices say parties
leave there for the north, not only every week, but almost

| every day. Metals are spoken of indefinitely as being among
| the treasure trove expected.

Pure native asphalt has um-
| doubtedly been found. Rumors are current that petroleum
| has been found’in Green Lake district, near Buffalo Lake,
towards the Athabasca River. ;
Count de Balliencoutt-Courcol, Count de Chantmerle de
Villette, and Count de Ferond de Maurezin, of Paris, who are
interested in the Blue Bell mine, at Ainsworth, B.C., and
other mines near Kalso and at Frank, Alberta, have been in-
specting conditions in British Columbia. So pleased were
they with the prospects that they have been looking at other
| properties with a view of adding to their holdings.
Two forms of bill of lading have been submitted to the
Board of Railway Commissioners; that for consignments

“To Order,” and that or so termed ‘Straight Consign
ments.”’ Both of these have met with approval. After October

ist, the carrier must prove freedom of negligence, and the
initial carrier is made responsible for the safe delivery of
| goods at destimation if in Canada. Several other changes

have been made. - Formerly the shipper was held-largely re
| sponsible for damage, and the new bill of lading shows a de-
cided change.

Municipal Printing

Of all kinds turned out by our Printing
Department. #aClerk’s and Secretary-
Treasurer’s of Municipalities are request-
ed to correspond with us. Orders will
be promptly executed. :-: -z i

“peserment MoONetary Times
Montreal Toronto Winnipeg
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ALBERTA’'S WOOL CROP.

Shearing of Alberta range sheep shows a lighter

4 (lip than last year, both in total and yield per sheep. The.
total will be in the neighborhood of 400,000 pounds. The
flecce is mot as heavy as last year, owing to the character
of the winter. The wool clip has not been sold. The best
bid is 13% cents for a lot of wool, about. 25 per cent. of the
Alberta clip, which is at three shearing pens. There is a
possibility that the wool may go to Boston buyers even in the
face of 11 cents per pound duty. The price this year is two
cents higher than last year, but the advance is relatively
much behind the prices in both the English and United States

markets this year.
P E—————

BANKINGC NEWS _AND NOTES.

It is felt that the union of the Dominion and British
Columbia Copper Companies is quite possible, and the fact
that the Dominion has on its board two prominent men of
the other concern strengthens. its supposition.

The financial statement of the Dominion Government for
the four months ended July 31, 1900, shows an increase of
over the same period last year of $4,500,000, the total re-
venue being $30,030,311. The custom receipts increased
$3.275,000, and post-office, 827,000, railways $330,000, and
miscellaneous by over i million. The revenue for July was
$8.437,438, and increase of $1,773,078 over July last year.
The capital expenditure for the month was $2,414,022, a
decreake of $260,580, as compared with same month of the

? previous year.

The directors of the Prudential Investment Company,
at Vancouver, each hold from $5,000 to $10,000 of stock in
the Company, which has been purchased in the same manner,
and at the same price, as sold to the general public, not
a single dollar’s worth of stock has been given to promoters
or directors. The president; Mr. Thomas T. Langlois, fol-
lows this policy strictly in all his undertakings, and this is
one reason why his Companies all pay regular dividends on
common stock, as well as preferred stocks.

The stockholders of the Acadia.Coal Company, Limited.
will meet in New York. on August 25th, to consider and
ratify, if deemed advisable, the agreement entered into be-
twean the Companv and the Canadian General Develop-
ment Company, Limited. Authority will be asked for the
issue of 20,000 shares of first preferred stock, and of such
an amount of common stock as will be required to carry
out the terms of the agreement, and-the conversion into se-
cond preferred stock of such an amount of common stock
now outstanding, as will be required for the same pur-

pose. e
The annual meeting of the New Brunswick Railway
Company was held at St. John, N.B., last week, and a satis-
factory statement was presented concerning the year’s busi
ness. The board of directors was elected as follows: Lord
Strathcona, Robert Meighen, F. S. Meighen, G. S. Conitie,
and John Turnbull, of Montreal; H. H. McLean, of St
John, N.B.: W. T. Whitehead, of Fredericton, N.B.; Samue!
Thompson and J. S. Kennedy, of New York. At a subse
quent meeting, Robert Meighen was re-elected president,
W. H. McLean, vice-president; Alfred Seely, sceretary, and
W. T. Whitehead, land agent. An important decision reached
was that the to increase the price of stumpage on the lands
of the company 25 cents on the old rate.
—— -
Just above the town of Annapolis nine ice piers will be

constructed, and this should give an open port all the year
round.

‘S"“”‘ American shipments of lumber have been very
active and th¢ mills in this vicinity have been all engaged
Westward, there has been a shortage of shipments owing to
larger vessels being engaged than anticipated. The grain
crop this year has been fair and the berry crop of the season

short. Rain would assist raspberries and blackberries.

e,

A NEW COMPANY MAKING BIG PROFITS.

Exceptional o;poﬂ-liths for Plnliid ;floncy
in Western Canada. = =

The Prudential Investment Company, l.xmihiﬁ, of Van-
couver, has been in operation almost two ,\-cari;,' and has
made splendid profits. Last year it paid dividends of twelve
per cent., and transferred a surplus of $5,000 to! tesprve fund.
The company already has sufficient profits in haa to pay a
similar dividend up to the end of the current _\"(‘;’t\::Thr earn
ings for the balance of the year will be added to miserve.

The president and manager, Mr. Thoma\;’l:'% Langlois,
is at present in Toronto, and is making arrapgéments for
placing 1,000 shares of the ordinary capital ;mgtk of the

company in this Province. A similar arrangc'ﬂ@t was re-

cently made in Nova Scotia, New Brunswick, asd Quebec,
and a large number of the shares have already be

&i'_ taken up

by leading citizens of the Lower Provinces. £

Mr. Langlois has established an undoubted ffegord as the
most successful financier in Western Canada, hcxi: president
of the British Columbia Permanent Loan (.'omplé_:’. the Pa-
cific Coast Fire Insurance Company, the Natia ’ Finance
Company, Limited, the Prudential Investment fCompany,
Limited. and is also vice-president of the Domifilon Trust
Company, Limited. These companies have coribffied assets
of over four million dollars, and are each the l;u_'té%and most
successful companies of their class in the far wejt:. One of
these companies pays regular dividends of 8 pcr;qit. per an-
num, another pays ¢ per cent. per annum, and twoi@thers pay
1o per cent. per annum, and the “l’rudf-nhal'f‘("é)mp.my s
paying 12 per cent. per annum. ‘_j

These companies frequently pay bonuses ih.ﬁdniun to
the dividends.  No reduction of dividend has (‘\'_:!'er }Tn made
in any of Mr. Langlois’ companies. The pi:lié of the
directors is to keep dividends down until they ét- sure of
being able to maintain a higher standard. 1bt’ ompanies
referred to above mnow have reserves and w}lrgu~ funds
amounting to $450,000. Mr. Langlois states that the Pru-
dential Company will have a reserve of at least Qfséu-x by the
end of the present year. §e

Further particulars may be secured on r"(|\l:'(“§_;.l(](lrl‘~~¢‘\‘
to Thos. T. Langlois, King Edward Hotel, Tén_&u_ up to:
August 14th, and after that date to the |’nu|c-n!ifﬂl f?v(wnnvm
Company, Limited, 350 Pender Street, Vancouvey.
' -—'-lﬂ 00,

el

Scale fish are not bringing a profitable price in nnapolis

Royal, N.S., and there is very little fishing b .s_bg done,
enough old stock being on hand to almost supply t% demand
Salmon is scarce, and the Boston market is gvt‘lnﬁvvhr sup-
ply. The herring trade of Annapolis Basin u;:n ﬁ. e worth
apout $100,000 a year, ;{ﬂ(l now this class of fi\hﬁh aimost

entirely extinct in. the waters mentioned H

American and Canadian industrial undl'n.A’_sirﬁ~ appear
more. and more inclined to turn to this country far capital
The tendency is complimentary to the wealth of Gré&t Britain,

¢ 3 oF

but in the case of a rich courntry like the Unfted States
funds

1t

causes a feeling of some surprise that an .\ppm\li!f% 0
for a strictly local undertaking sh ywuld be made dn fis side of

the Atlantic.—London Financial Times

&

A Hamilton, Ont., correspondent sends a ]vgﬂfq; advert
Ing an Empire Day concert in Queen’s Hall, l.imh
Charles Harriss, of Canada, the honorary x!:nr"ﬁr
clothed in a heavy fur coat, and standing in abouf
snow, while snow-laden trees form “a bac kgr"-utid.;;%‘)ur cor
respondent writes :—Is it not most \Hn‘nrnlr@& ghat Can
adians will persist in trying to keep English pefiplg sect
their belief that Canada is all ice and snow ? This «
was organized by Dr. Harriss, and this leaflet pt‘in'q‘ with b
permission. It is anything but suitable for a r.utﬁ of May
concert.” - All of which is very true, for on S!uid‘(i' we were
poir ¢ tHgee in the

sweltering in a temperature of ninety-three

shade.
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CrowN FIRE INSURANCE

COMPANY
_OF.

TORONTO, CANADA

first Half-Yearly Statement, June 30th, 1909.

ASSETS

Securities - Déposited with, Ontario Government $ 25,000 00 {
Cash in Badk and Cash and -Cheques in Office 34,986 48 £

Due from other Contpanies : 7,131 32
Accounts receivable ... - 1;700 19 ]
Current Agents’ Balances .. o ... 15,508 17 ]

Capital Stock and premium there on, in ;»ma ss uf payme nt 15,200 00
Office Furniture, Fixtures and Plans 1,108 87 ]

Accrued Interest . 74
Other Miscellaneous Assets ot ks 3,500 00 ;
Shareholders! Uncalled Capital 297,000 00 ]
$401,209 5t 4
LIABILITIES

Full Reserve for re-insurance of all Unexpired Rl\l\s (Government Standard) $ 25,258 67

Unadjusted Losses ... oo 1,420 00

Acc@unts- payable - . T17 %0
Current Re-insurance Premiums ‘Accrued 10,936 Obve Z

Surplus to Policyholders 363 '5137

. $401,209 §1

- p— ]
Shareholders’ Capital StocK, Subscribed $330,000
Net premium income for six months ..................... $53,386 68
-8 Losses and loss expence for 'six months ................ 3,218 g8

HEAD OFFICE, - TORONTO, CANADA

Continental Life Building

Vice-President
J. K. BRODIE

President
C. E. L. DIONNE
Secretary

JOHN D. WIESE

BOARD OF DIRECTORS

C. E. L. Dionne, Quebec. C. T. Pearce, Toronto.
R. R. Sandetson, Toronto. N. Bernier, Rimouski.

K. Brodie, Toronto.
McLean Stinson, Toronto

¢ Srae
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Rimouski Fire Insuranc gse
HOME OFFICE Company RIMOUSKI=Q}JE

Established 1876. Re-Incorporated, 1906, by special Act of Parliament of Canada

Semi-Annual Statement, June 30th, 1909

FULL GOVERNMENT DEPOSIT, $55,000

_5.A:-‘w'.“.1[-, PO N T AT Ve b
8 A YA I s b 0 i i

! :
; ASSETS ? LIABILITIES
3 Cash in Bank.......cooccvnnnnns $129,252.30 | Losses—unadjusted .......ve00ve $ '!S;‘:’ 3S.
Agents’ Balances................ 66,340.28 Reserve for Re-Insurance......... 140,41- .60
Interest and Rentdue............ 925.00 . Surplus to Policyholders. ... .. '.43 21
Bonds, Stocks, Debentures, Mort- E
gages and other Securities. . .. 190,530.71 : I 5
Real Estate (Company’s Home i 8
Office Building)........c.... 2§,000.00 &
Insurance Plans and Office Furniture 11,886.50 ‘ it ,‘
Due by Re-Insurance Coy’s....... 7,112.52 ‘
Subscribed Capital—uncalled..... 97,493.50 i
. 3
$528,54o.8| 3528 j40.81
“\_
- i o —
SHAREHOLDERS’ CAPITAL STOCK 5!50 000.00 b e
e ee——— «L»..a;.-
INCOME } EXPENDITURE
Premiums after deducting re-insur- Losses, Net.......ccoeevssevassse $7a;§l»~ 76
ance and return premiums.... $185,767.16 | Commissions and General Expenses 56.3 29.95
————
$ltf*@q' 71
Surplus for Six Months. ... .. .. 469 45
OFFICERS
C. E. L. DIONNE, PresipexT, Quebec. H. G. LEPAGE, Vice-PRESIDENT, Rxmuuf i
N. BERNIER, SECRETARY. J. B. FILLION, AssT. SECRETAR) A. AUDET, lkhe}.‘ TOR.

McLEAN STINSON & BRODIE lelted

GENERAL AGENTS
CONTINENTAL LIFE BUILDING - - TORONTO QNT

3 r F

To whom address all applications for Agencies in the Provinces of

ONTARIO MANITOBA, SASKATCHEWAN, ALBERTA, BRITISH COLUMBIA. Nl w
BRUNSWICK. NOVA SCOTIA, PRINCE EDWARD ISLAND,
and Colony of NEWFOUNDLAND.

‘ .., ﬂ . ‘ ,_ .
s e A A A A g ey
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WESTERN RAILWAY DEVELOPMENT.
G.T.R. Have Plans df New Line—C.N.R. Route—
May Compete with Hill.

(From Our, Own Correspondent.)

{ Vancouver, August 7th.

statefnent was made to the Monetary

in important

don, who is in close touch with heads of big businesses in
the world’s metropolis. . He stated that the plans had already
Leen filed in London by the Grand Trunk of a subsidiary line
which would cut off from the main line, probably at Wain-
wright, Alberta,—and, wduld pursue a southerly route past
Calgary, through the wheat country of Southern Alberta, to
Spokane, gaining outlet lon the Pacific either at Portland or
in the close vicinity. T'bis plan, he said, is to be discussed
at the next meeting of the railway company’s directors. This
has corroberation in Western Alberta happenings. On the
strength that a branch line would be projected from Wain-
wright, many people took, up their residence there and went
into business. Now the failway announces that a branch line
will be built from Tofield, another Western Alberta town, and
all efforts to switch that line to Wainwright have failed,
though Premier Rutherfdrd was interviewed by an influential

delegation. i

C.T.P. After the Wheat Business.

Consolation is found in the statement accredited to a
prominent member of the engineering staff of the &T.2.
that the railway company has not abandoned Wainwright,
but that it is the intemtion to ultimately construct a line
chnnection with the Tofield-Calgary branch. This may -be
part of the southern line mentioned. Certainly it looks as if
the G.T.P. were out after the wheat business, which promises
to be very largé in the pear future. With its direct line to
Prin¢e Rupert, it will’ have the branch to Vancouver, which
will be approximately the same distance from Fort George.
Its line from Melville to| Hudson’s Bay will give it an outlet
there, and with a port on the United States Pacific coast, will
besenabled to take more trade.out that way, though that is a
bad fedture for Canada.

Canadian trade into the United States has already been ex-|

'cnmcmplation a short line through from Spokane to oppose *

The disadvantage of lines running |

|

& ; ; . . |
emplified by Mr. Hill’s railway operations, and it 1s hoped
that if a southern line is intended, by the G.T.P., that it will |

be able to get through to the Canadian Pacific coast.

Will Have to Make Way.
This week, a resident of Quesnel, who is in the city,

states that it is the firm belief that the G.T.P. branch south |

from Fort George to Vancouver will come via the Pemberton

| Scotia in the summer months.

meadows and Howe Sound, as originally stated. The distance |
is not much greater than an air line, and opens up a fine |

country’ with agricultural and mineral possibilities.
would be along the rouge first outlined some years ago by
the V. W. & Y.

Then thére is the Hope ]’.1~‘~ route, which is the centre of
much actjvity and considerable speculation. The C.N.R.,
the C.P.R., and the V. V. & E., are all busy there, and the
story has gone forth that thee intention of the C.P.R. is to se-

This | . = 1
| lantic coast is without doubt the finest place for a summer

the Great Northern, which has control of the passenger and
freight business from that point. Spokane is the centre of
railway aggression 1n the interior of Washington, and it 1s

o

also discussed that the Grand Trunk will extend its branch,

running west from Chicago, on to Spokane to connect with
the projected branch coming from the north. :
The contemplated visits of railway heads to the coast

Times’ correspondent by la gentleman just arrived from Lon- | indicate the importance of the Canadian West as construction

ground. Sir Charles Rivers-Wilson, president of the Grand
Trunk, is on his way west on a trip of inspection, and Mr.
Chas. M. Hays, general manager, will be here shortly. Mr.
D. D. Mann is also expected. So it looks that out of all the
fragmentary branch projections of the public, based on actual
preliminary operations of engineers, will be evolved -some
permanent lines of beneficial transportation.
B i

SOCKEYES ARE PLENTIFUL.

The canneries on the Fraser River, British Columbia, are
now satisfied that they have all the fish they can handle.
The run of sockeyes is very large. One day the catch totalled
36,000, and the next day 200,000 were brought in. The boats
which have previously been taking seventy and eighty are now
hauling over 2o0. The Scottish »Canadian-Cannery, and
Phoenix Cannery are l?(h pleased.

The report of Deputy-Commissioner J. P. Babcock, of
British Columbia, who has just made a trip to Seton Lake, is
not encouraging. He claims that at this time during the last
run there were several thousand fish in the locality visited
and now. there is not one.

The Canneries on the Naas, Smith Inlet, and River In-
let, are reported to be doing well. The steamer ‘‘St. Denis”
brings word that from 100 to 300 fish are being taken in each
catch by the boats. The British Columbia Packers Cannery
have already put up 15,000 cases.

— e ————

THE CALL FROM NOVA SCOTIA.

“ Our permanent population shows no increase,”’ writes
a Nova Scotia corfespondent of the Monetary Times, “ and
antil the flow Westward has spent its force we must pa
tiently await our turn. Our great handicap appears to be
that we are connected with the West with but one railway.
Had the C.P.R and G.T.R. extensions to Nova Scotia, these
would help us immensely. Aggressively managed railways
creat buiiness, and our pre-eminent summer climate, with
up-to-date transportation on land and water, and adequate
would attract thousands to Nova
Our trade is normal. There
is relatively a lot of money in this province and the invest-
ment business is probably the most active im it. Our At-

hotel “accommodation,

| holiday in Canada. This is not generally known to the

cure the second bank, the V. V. & E. (the Great Northern) |

having one, and ‘thus prevent the C.N.R. getting through. A
prominent. railway official remarked to the Monetary Times
that this i€ absurd. If the routes are taken up, and no other

is available, no railway can be blocked, as the Railway Com-

mission can order the controlling line to give running rights

to the new railway. This being the case, the C.N.R. will
have no difficulty in getting through to the coast, even if an
attempt were made to monopolize the Coquehalla Pass.

C.P.R. May Compete with Hill

- What the C.P.R. wants is an alternative line through to |

the coast from Western Alberta; and it is working to this end,
not to shut out the C.N.R.  One line will not be sufficient to
handle the wheat traffic, and with the Crow’s Nest branch
dv in place, and other sections in n;u-r;l’.mi‘\. not .a great
construction is required to give the through connec-

des. the rumour is current that the C.P.R. has in

Western Canadian, who flocks to Maine and adjacent parts.”
—————————

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ending August 7th:—La Rose, 258,400; Crown
Reserve, 181,700; Nipissing, 128,600; Trethewey, 128,860}
Coniagas, 91,790; Silver Queen, 175,710; T. & H. B. 64,000}
Silver Cliffe, 63,060; Chambers-Ferland, '60,040; O’Brien,
83.200; Buffalo, 42,250; total, 1,278,540 pounds or 639.27
tons.

In 1904 the camp produced 158 tons valued at $316,2173

{ in 1905, 2,144 toms, valued at $1,473,196; in’ 1006, 5,129 tons,

| valued at $3.000,000 in 1907, 14,040 tons in 1908,

25,700

| tons.

el

A motion has been heard in the Supreme Court of Hali-
fax ‘to pass the final accounts, and relieve the liquid
of the defunct Bank of Yarmouth. Two dividends were
against the double liability, and there is still a small balance
to distribute.

per cent, on collection.

The expense of the liquidation was but 63

ators °
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LIFE UNDERWRITERS

AND

The Monetary Times.

will jointly present an issue SEPTEMBER 4th, 1909,14 for
the Life Insurance Underwrite}

&
.

Convention at Toron;fo

Conventlon Dates. September 1st, 2nd and @rd
The issue will be one of the largest, possibly the largest &
printed by The Monetary Times. It will certainly be the fi
ever published in honor of the Canadian Life Underwrl ers.
Greatly enlarged, fully illustrated. A

Special Features

History of Life Underwriters’ Association | Particulars of new Insurance Pohcnes ued

of Canada and the Branch Associations. during the past few years.

* Special Report of the Life Underwriters’ | Details of new Insurance Buildings lri}Can-
Convention. ada during the past decade.

Insurance Legislation in Canada. Deveg)pmgnt of Workmen's Compengtlon
in Canada

'Record of Insurance in Canada. Special articles by experts on Llfe, @cm

sz-m:w&mrm; ey

Insurance Companies on the Stock Ex- dent, Casualty, Fire and Maring Ihsur-
change. ance, and other features. ;-;,

Orders now received by The Monetary Times for the Septb@ber
4th issue indicate a high water-mark circulation. Kindly d;der

extra copies early and place your advertising now. Specml
rates to companies sending the issue to a hundred or more agénts.

The Monetary Times % &% -‘7’5555'53-'% o

315 Naaton Buliding, Winni
of Canada London (Eng.) and Vancouyer y
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WINNIPEG GRAIN EXCHANGE.

Commission~ rule abolished—Fight between elevator
interest and commission men.

The Monetary Times Office,
Winnipeg, August 1oth.
s of the Win-

As a result of a rhajority vote of the member
the elevator

nipeg Grain Exchange, chiefly’ repxeseming
companies, a resolution has been passed ‘which places in
jeppardy the existence of grain commission men as a factor
in the marketing of Western grain. ' By the decision arrived.
at, the commission rile establishing the rates of commission
for handling wheat, oats, barley and flax at 1 cent per
bushel was revoked. The result is that the commission men
and track buyers are practically put out of business, with
the option of handling farmer’s shipments at cost or at a

l

i

Joss; and a bitter struggle is therefore in prospect between

the elevatot interests on the one hand, and commission men

on the other.

The facts appear to be that the commission rule, while
it fixed the rates of commission for handling grain at 1c per
bushel, prevented any commission merchant Jor track buyer
from employing agents at country points for securing. ship-
ments, except upon a salary basis, which was so high that
no dealer-could take advantage of it. According to the com-
mission men, the elevator companies to-day enjoy a tremend-
ous adyantage in securing car lots of grain, through the
fact that they have agents at these country points. Ten

" years ago the chief business of a country elevator was to

purchase street grain. Under the changing conditions of
the West, more grain is continually being shipped in car lots,
and";be chief energies of these agents are now disgcted to

" securing car lot shipments for their companies.

Commission Men Defeated.

By the commission rule, as it existed in the past, com-
mision men and track buyers, as has been said, were not
in a position to take advantage of this privilege. Feeling
that the elevators possessed an unfair advantage, they en-
deavored to have the rule amended so as to permit them
to employ édgents at country points at a remuneration of
34 c per bushel, to get tle car lots offering for sale, or om0
consignment. When this amendment came up for discus-
sion at a general meeting of the exchange, held on July 26th,
the commission men tried to get the change put through;
but_the elevator people, who are the strongest factor on the
exchange, refused the request, and brought in a motion to
suspend the commission rule until the 15th of July 1910,
which was carried by a majority.

President Hugh N. Baird, of the Grain Exchange, in a
communication on the subject, stated that the suspension
is merely to test the effect on the trade of the absence of
the commission rule, and that should it be found to work
badly, or to be injurious to the business of the exchange,
it can be revoked, and the rule reinstated at any time
during the year. Another elevator view is that in adopting
the resolution, the Grain Exchanged has met the wishes of
the farmers, and that the farmer will get his grain handled
cheaper as a consequence. \ ’

_ Big Profits for Elevator Men.

From the commission men’s point of view, this move
on the part of the elcvgtor companies will enable the latter
to handle farmers car lots at a ¥c per bushel commission,
or even for nothing, owing to the fact that a large part of
this grain passes through their elevators at point of ship-
ment, in which case they earn the -handling charée, and’any
resulting dockage’; and that when they get this grain it-is
diverted to their own terminal elevators at Fort William,
where they also earn storage. In this way they are enabled
to handle the grain on this basis at a handsome profit. Ac-
cording to a prominent commission dealer there is no doubt
whatever, what the eﬁc'c; on the trade will be. It is th;
commencement of the elimination of the commission men

| as a factor in the trade, and as that elmination &

| also send an increasing volume of grain to them, as the ;

[quantity will be set out.

£

centering greater powers in the hands of the elevator
as to the manner in which the trade will be condncu‘,

of the lessening of a competition, that is not only the
safeguard, but also in the interests . of the business
munity generally. It is an effort to create an ab
vador monopoly of the grain trade, which is the
dustry of the country. The commission dealers, who & oly
the only competition at country points, will be e
from the trade, leaving the elevator interests in the entir
monopoly of the grain trade at shipping points
Western Canada. TR
What steps the commission men will take to mh
changed conditions has not yet been decided, but the action
on the part of the elevator interests promises to give fise
to a widespread agitation throughout the country,

=
el 8.

COOD WORDS FOR THE WEST, :

Mr. Stuart Strathy, general manager of the Traders
Bank of Canada, who is at present in the West on a.ﬁd
inspection, is impressed with the progress since his visit
four years ago. ‘‘ No man can predict what the future is
going to be like,” he said. ‘“What this country will be i
a dozen years it will be impossible to tell, the advancement
will be so great. The thing is to keep a level head, and not
go into extravagance or some will suffer. What you want is
a desirable class of immigrants, for the country has every- ;
thing else. We are apparently getting that class from the
United States. Men who know the conditions are coming in
here with money t6 make homes for themselves and better
their lot in life and determined to succeed.” {

« The eyes of all money centres are looking towards
Canada at the present time,” he cootinued, ‘‘ and if we a
Canadians only do what is right, not trying to foist _
cious schemes upon an investing public, we will get “
necessary capital that is required to develop the resources
of this country. Ome does not like to prophecy, but every-
thing looks favorable to a steady growth and better times
than those which have ever been experienced in the countty.”

B

FRUIT CROWING IN ll\lﬂlu COLUMBIA.
»
(From Our Own Correspondent.)
August 7th.

When . Hon. W. J. Bowser, Attorney-General of British
Columbia, returned from a trip to London this week, b
stated that the people in the Old Country were much ix
pressed with the possibilities of fruit growing in the
Coast Province. That these possibilities are
and that settlement is progressing is shown by several land
purchases. The sale of 2,000 acres on the shore of What
sham Lake, near Nelson, B.C., for cash, was one of the lamg
est deals of its kind for some years. The purchaserswes
Messrs. J. H. Hirsch, of Nelson; and J. Grim and s. |
Morse, of Billings, Montana. The price was 845,000
Carwshaw, who with her son and daughter, lately
from England, has bought the Snowflake ranch of 320 a1
near Kamloops, owned by Mrs. Fielding. The Armo¥
ranch, in the same district, has been bought by Mr. w.F
Paul, while other deals are in progress. On the Skees?
River, Mr. J. Tweedle, formerly of the Niagara section,
bought 380 acres, and will establish a large fruit nursesy;
Yo FW. H. Winchester, of Winona, Ont., his sonials®8
interested with him. - Mr. Fred. Adie, Assistant Provisds!
Fru't Inspector for the Kootenay, predicts that while the ne®
ber of fruit trees planted in that district this year had s

exceeded that of any previous year, next year fully
All through the Kootens¥
thought ¢

signs of development that a few years ago were Ul

B i S

When In London call on The Monetary Times, 215
Temple, Strand.

o~
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The Great LaKe and Rail

Shipping and 2 &
CHEAP POWER CITY

of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of every
sort of Industry. < &>
Fort William has the raw
materials and cheap rates to
lay them down. & & P74
Cheap Electric Power-35,000
H.P. deyeloped; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti-
nental Railways-C.P.R, C.N.R.
G.T.P. @ Great LaKesCarriers
Splendid industrial sites with
tracKage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. & &
Location — Unassailable Mid-
Dominion and Reasonable
concessionsto offerIndustries
Full information promptly by
addressing > o & I

Herbert W. Baker, ™" Commissioner

Fort William, 4~ & Ontar

AEFERRG o

-
-

The council of a New Brunswick city have decided that they
cannot carry on a certain municipal work because they only
| received one bid when tenders were called for. During the past
few weeks we have received similar information from other
municipalities. So many municipalities have got into the habit
of advertising in the local papers only. Those informed of the
work to be done comprise a very limited circle, and it is only
by familiarizing contractors on the outside with the require-
ments that these municipalities will secure a larger number of
tenders and fairer prices. —(Canadian Engineer, May 7th, 1909.)

it pays to place advertising for municipal work in
the paper that touches the largest number of possibie
bidders —the CANADIAN ENGINEER, Toronto.

Has a larger PAID circulation among engineering con |
'ractors than any other publication in Canada.

B ——

Manufacturers! Capitalists!

BRITISH COLUMBIA ADVERTISERS

™t E H. LANTZ CO., Lvo.

~ FINANOIAL, MINING AND ' °

STOCK BROKERS

A Specialty of Coal and Timber Propesties.
DEBENTURES. BONDS

Prince Rupert property purchased asil ild
Confidential reports furnished on ny:i'l ot
portion of Townsite Reference, North

342 HASTINGS ST. WEST

VANCOUVER, - - BC.

British American Trust Co.,

A. C. Flumertsit, H. N. Galer, ' v & Germaiee,
President. Vice-President. Manager

PAID-UP CAPITAL,: $100,000.00
SURPLUS, $50,000.00. '

Financlal Agents, Real Estate, Investmént and In-
surance Brokers. Loans carefully arg
guaranteed. Executors and Trustees.
posits received., Estates M g

HEAD OFFICE, VANCOUVER, B.C.

Branches :

HMEAD OFFICE—828 Hastings St., W., Vancesver, B.C.
Branch Office—New Westminster, B,C.
: b 2

‘;-

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors
P.0. BOX 1187, VANCOUVER, B.G,

Powers of Atterney to.be issued to M. ). CREHAN, F.C.A.
TRUSTEES sad LIQUIDATORS |

s 8

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.
Financial and Insarance Mnu.
Real Loans.:

519 Granville

CLARKSON, CROSS & HELLIWELL
Molson's Bank Chambers, Vawcouves, British ' Columbia
(and st Vietosia) Ul
Powers of Aarney t0 be mmad o Joha P. Hellrwell, F.C. A {Cas.)
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A branch of the Royal Bank has been opened at Park
Drive, Vangouver.

The firm of Messrs.
Regina, have been appointed by the town of York
duct a special audit of the books of that town.

The suburban tax of Montreal which proposes taxing all
s working| in Montreal receiving a salary of over
$1,200 a year 1s expected to collect $30,000 from Westmount.

The ratepayers of the municipality of Point Grey, B.C.,
will have an opportunity of voting on a proposition made by
the - British ColumHia Electric Railway Company to instal a

Gamble & Gladwell, accountants,
ton to con-

wage earner

car system.
The Home Bank of Canada will open a branch office at

Neepawa, Man., about September 1st. Between seventy and
eighty farmers in that district have bought upwards of three
hundred shares in the Bank through the Grain Growers’
Grain Company, who are selling ‘a block of the Home Bank
stock in the West.
: The United Fuel  Supply Company, Limited, which
controls most of tt{c—f—ga( at Romney, Tilbury, East and West
Raleigh fields, have pifchased pipes for conveying their
product to Sarnia, Petroltea, and other towns in that vicinity.
The Company is capitalized at $500,000, and has been grant-
ed a charter by the Ontario Government.

! The Alberta Grain Company are extending their opera-
tions, and on August 16th, will assume control of all the
elevators of the Brackmen-Kerr Company, with the exception
of the storage structures at Edmonton and Strathcona. The
new _elevators are located in Wetaskiwin, Leduc, Hobbema,
Ellerslie, Stoney Plaip, St. Albert, Bittern Lake, Fort Sas-
katchewan and Lamont. -

' Timber in Britis}x Columbia is attracting attention of
capitalists. ‘A deal, rpmprising— sixty-one sections located in
the upper Fraser Rivér Valley, is reported. The purchasers
were Spokane and Idaho men, the price being $235,000 cash.
On Vancouver Island} negotiations are pending for the pur-
chase of a large tract|near Cowichan Lake, not far from Vic-

toria. If the transaction is consummated, two mills will be
|

built. ‘
Winnipeg and the| West will hold Canada’s International

Exposition and Selkirk Centennial at Winnipeg in 1912.
This project is _lookdd upon with favor in the West, as an
occasiory’worthy becayse of its historical value, and primarily
becaus¢ it- will be a|force for unifying the Dominion, and
for placing the resou#ces and opportunities of Canada before
the world in a comprehensive manner. Busy men of affairs
are giving valuable time to committee meetings.

Mr. A. H. C. Carson and F. D. Williams, formerly con-
nected with Allan, Lang, Killam & McKay, of Winnipeg,
are severing théir connection with -the above company, and
are opening up.a non-tariff agency, with the three following
companies, the latter|two of which are just entering Canada:
The Millers Nationa] of Chicago, The Ohio Millers Mutual
Fire Insurance Company of Canton, Ohio, and the Michigan
Millers’ Mutual Fire|Insurance Company of Lansing, Mich.
As these companies will write elevators and flour mills under
Mutual policies, they will be non-board companies. The
Miller National, which is now represented by Allan, Lang,
Killam & McKay, anfd which has been a board company, will
withdraw from the bpard.

The Peace River _Trade and Navigation Company, Limit-
ed, has recently been organized and its stock is being offered

" to the public. It has a capitalization of $1,000,000, in shares
of 8100 each, equally divided into preferred and common
stock. The headquarters of the company are in Montreal.
The directors are as follows:—President, Mr. W. H. D.
Miller, of Stevens and Miller; vice-president, Mr. N. H.
Stevens, president of the Canadian Flour Mills Co. ; Mr. Elihu
Stewart, general manager, British Columbia Timbers, Limit-
ed: Mr. Frank Barr, manager of the Canadian Bag Com-

any; Mr. W. H. Evans, of Evans Bros., coal* merchants;
Mr. W. D. Lighthall, K.C.; Mr. David Plews, flour exporter.
The general manager is Mr. Frederick S. Lawrence; and Mr.
TLewis A. Robertsorl, C.A., is the secretary.
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NoTicE  OF REDEMPTION

To the Holders of the First Mortgage and Consolidated Bonds of
The Nova Scotia Steel &Coal Company,

LIMITED.
NOTICE is hereby given that the Nova Scotia Steel and

Coal Company, Limited, will, on the 16th day of AUGUST,
1909, REDEEM ITS ENTIRE OUTSTANDING ISSUE OF

BONDS AND ALSO ITS CONSOLIDATED MORTGAGE,
THIRTY-YEAR, SIX PER CENT. BONDS at the price of
110 per cent. of the face value thereof, with ihterest on “
face value from the date of payment of the last piid coupons
to that date, upon the presentation and surrender of the said
Bonds with all unmatured coupons attached, at the office of
The Eastern Trust Company, Halifax, N.S. :

All holders of the said First Mortgage and Consolidated
Bonds are required to deposit their Bonds on or before
August 16th, 1909. From and after AUGUST 16th, 1909, in-
terest will cease to be payable upon all of the said Bonds, in
accordance with the provisions of the mortgages securing the
same and of Chapter 166 of the Acts of the Legislature of the
Province of Nova Scotia passed on the 15th day of April,
1009. Bondholders not exchanging their Bonds for the mew
Bonds or Debenture Stock of the Company will be paid in cash
for their Bonds on August 16th, 1909, at the office of The
Eastern Trust Company, Halifax. - e

Bondholders who have already signified their intention
to accept the new FIVE PER CENT. BONDS or SIX PER
CENT. DEBENTURE STOCK of the-Company in exchange
for their present holdings, are required to deposit their Bonds
with The Eastern Trust Company on or before August 16th,
19099 and will receive in exchange the interim receipts for
the Debenture Stock or Bonds to which they are entitled.

Interim receipts will be delivered pending the engraving
of the Bonds.

CENT. BONDS of the Company has been reserved for the
Bondholders who have not already signified their willingness
k to exchange their Bonds for the new Bonds of the Company.
Applications for such exchange may be made on or before
AUGUST 16th, 1009. Allotments will be made in the order
in which applications are received. The basis will be 110 and
interest for the old Bonds in exchange for the new Bonds at
par and interest. :

It will be necessary for Bondholders whose Bonds ar
registered and who are accepting Debenture Stock or new
Bonds in exchange for their present holdings, to instruct
Eastern Trust Company to have their bonds made
to bearer, or to the order of the Trust Company.

Dated the 23rd day of June, 1900.

ARCH'D. McCOLL, Seoretary,
Nova Scotia Steel & Céal Co., Limited.

S

MARITIME BOARD OF TRADE.

The fifteenth annual meeting of the Maritime Board of
Trade will be held at Charlottetown, P.E.1., on w e
Transportation, agricultural and commercial questions will be
discussed, while the Moncton, N.B., board will introduce &
resolution in favor of the union of N.S., N.B, and P.EL
into one province.

—

Binders for filing six months’ coples of the Mone
hr!'l’hn—yhmmmhlbld
office at Toronto. The binders are useful, durablé,
and giit-lettered at back. Price, $1.25.

FIRST MORTGAGE, THIRTY-YEAR, SIX PER CENT.

A LIMITED QUANTITY OF THE NEW FIVE PER

d

g
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M.R.SMITH & CO.LTD.
Victoria, B.C.

Established over 50 years.

We are offering 2,000 shares of $100.00 each at
in this well-known firm of Biscuit and Confec-
tionery Manufacturers.

1,000 Preferred Shares 87 guaranteed

AND

1,000 Ordinary Shares
For farther particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

IE DIVIDENDS

THE CANADIAN BANK OF COMMERGCE.

DIVIDEND No. go.

Notice is Hereby Given that a Dividend of Two Per
Cent. upon the Capital Stock of this institution has been de-
clared for the three months ending 31st August next, and
that the same will be payable at the Bank and its branches
on and after Wednesday, 1st September next.

The transfer books will be closed from the 17th to 31st
August, both days inclusive.

By Order of the Board.

ALEXANDER LAIRD, General Manager.
Toronto, 27th July, 1909. ;

MR. CEORCE B. WOODS.
Who was elected this week to the Presidency of the Con-
tinetal Life Insurance Company. Mr. Woods succeeds
the late Hon. John Dryden.

WANT E||

"UNLISTED SECURITIES. :
INSURANCE OR LOAN ST(X'. &S.

llh“’ Ll"‘

jor
X

R. B. RANKIN, - -
43 Victoria Street

Alx)éi; |

Mortgages For Sale. 7,

mortgages—improved farm properties in famou:B: _'
district. Security 1-10 to 1-4 value. 'Good lmé_c“ k
patticulars furnished bona-fide applicants for pitrchis

E. H. WHITE ;
- B-ttlolot‘?.;

WANTED i |
Agency to loan money on first mort ag_q é“ -Will

guarantee both interest and principal, 1 dcﬂr@ for
a small fee. - i

CANADIAN FINANGCIERS, 7
Authorized Capital, $2,000,000 =
Head Office, -~ -~ vanmvm,

Mmu under this heading will be accepted h«ral:t

rates : ** Position Wanted " advs., one cent per vod eac! Mer
Wanted” advs,, two cents per word each imsertion ;
l'o c‘ word each insertion. A minimum c\.r‘e »

in every case.

WANTED

The Agency of a good Fire Insurance Combag for
local business, in Winnipeg and vicinity. Will: g?un-
tee 15,000 to 20,000 premiums, mostly preferred Busipess.
Apply in first instance to Box 42, Monetary Txmes @Ke
Winnipeg, Man. ;

WANTED — STOCK SALESMAN.—Must be ﬁﬁmlm
and able to furnish Guarantee Bonds, to sell an A¥ Fipancial
Proposition, either salary or commission. The ‘Hi man
can earn over $1,000 per month. Our re{erence,.'l' Can-
adian Bank of Commerce, Vancouver, - Du%s " or
‘ Bradstreets.” ;

CANADIAN FINANCIERS, Lud., Vancouvc ‘B C.

_
3

SITUATION WANTED.—In Ontario by yokng man,
graduate of Toronto University, having seven yeags &nking
experience, including three years in the West, Apd aving
knowledge of French and German. Financial comp y pre-

ferred.
Advertiser will be in Toronto August 18th to%eﬁembcf

3rd.

S i e

Address Box 51, Monetary Times. ‘

,L_L

PRACTICAL YOUNC BUSINESS MAN of gmd ap-
pearance and address, with knowledge of Book- Kceﬁng re-
quired by a large financial institution. State aga aﬁ give
references. Box §3, Monetary Times Office. \.

- e ——

A branch of the Bank of British North America has been
opened at Kelliher, Sask., under the temporary management

-

B’ 3
POSITION WANTED. — Banker, Manager Country

@ fge of
fin-

Branch, with ten years experience and good knojr]
investment securities desires permanent posxtion.
ancial institution or broker in Toronto. &

4

of Mr. J. S. Uren.

3

Address—Box 55, Monetary Times.

B

.
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WORKMEN'S COMPENSATION IN CANADA.

Application of the Act—Causes of Accidents and Re- |
1 sponsibility of Employers.

(Of the Claim Division of the Maryland Casualty Company.)

Below is printed the first instalment of an in-
structive article on the Application of the Workmen’s
Compensation Act. It has been written for the
Monetary Times, by Mr. 1. D. Clawson, of the Claim
Division of the Maryland Causualty Company.

A - 7

¢ The laws of a country should keep pace with its com*
mercial development, and if existing laws do not afford a
remedy for present conditions, there should be legislation
to supply a remedy.

In these days of corporati
men, and making use of comp
ficult to_ apply with justness the
sation promulgated in the days of
when the only machinery was the wor
when the danger of injury from the negligence of
workman was small. The increase in commercial develop-
ment accompanied, as it has been, by an increase in the
value of lands, has compelled the employer to utilize the
smallest amount of space possible for his factories and
workshops, and has resulted in crowding them with ma-
chinery and employees engaged in its operation, thus greatly
increasing the hazard of the workman’s employment.
Definition of the Common Law.

For some time it has been recognized that the Common
Law does not provide an adequate remedy for compensa-
tion to workmen injured in the course of their employment.
By Common Law we mean the rules that originated in the
common wisdom: and ex rience of mankind, and which
have been handed down the form of judicial decisions.
The term “Common Law” is used in distinction to statutory
law or rules establisheds by legislative enactments.

It is' a well known principle of the Common Law that
a man was responsible only for the results of his own acts.
The application of this principle, to the relation of master
and servant, or employer and employee, created what is

known as the doctrine of fellow servant negligence, ie.,
r injuries to his

onis employing thousands of
licated machinery, it is dif-
rules regulatipg compen-
individual ‘hand labor,
kman’s own tools, and
a fellow

that an employer was not responsible fo
causéd by the the ‘negligence of a fellow ser-
Under the conditions existing at the
time this rule was established, the master and his employees
often working together, it was just, but under present circum-
stances when the employer is often an incorporated company,
and the power of the master is delegated to employees acting
in the capacity of foreman, manager or superintendent, the

employees,
vant of the injured.

strict applic

hardship upon the employee.

Employers and Protection of Employee.
Realizing that under such eircumstance

should be compelled to exercise a high degree of care for

the protection of his employees, most of the English pro-

a majority of the States of the United States,

s the employer

vinces, and

have passed Employer’s Liability and Factory Acts, making
nsible for injuries to employees resulting |
tanding in -the place
as the superintendent or foreman, to whose ' of a floor to the basement below in a house, in

the emploger respo
from the negligence of any person s

of the employer,

orders the workman is obliged to conform, for any injury
performed in obedience to his in<'n|é-
ﬁ‘wns or in compliance with rules or by-laws established by | civic legislation be secured which will ensure that
tim or by any person to whom the autherity of the employer | openings in buildings under construction s

resulting from acts

! industry or business of the employer,

ation of this rule would manifestly work a

has been delegated, also for any defect in the
machinery, plant or premises in or about which the employees
may be working: 4

Apart from accidents resulting from the negligence of the -
employer or his authorized agent, present condifions neces-
sitating the erection of steel frame sky scrapers, and the use
of complicated and dangerous machinery in crowded factories,
mines, etc., are the cause of numerous accidents, which
while not due to the neglect of the injured are mot the
result of negligence upon the part of the employer, and for
‘which he can in no way be held responsible under the Com-
ion Law or Employer’s Liabilty Acts. o3
Result of Hazardous Employment.

A large proportion of accidents are not caused by negh
gence or want of care; they are the inevitabls result of the
hazardous nature of the employment. Accidents “
in this way leave the injured, or, in the event of death, his
dependants without any legal redress, and if by reason of
such injuries they are deprived of earning a Tivelihood, they
_become a burden upon the communit} and must be supported

'3

as public charges, with the result that the entire community

of taxpayers must bear a portion of the burden resultisg
from the accident. As the increase in wages had not kept
pace with the increase in the hazard of employment, the
employer received the benefit of his employees services,

without assuming his proportion of the burden, resulting from

this increased hazard of employment. Legislation to remove
the burden of the result of fortutious accidents from the

workman, and the taxpayer, and make it a charge upon
has been enacted under

the title of the Workmen’s Compensation Act. f

Difference Between Two Acts. ;
The distinction between an Employer’s Liability “

and a Workmen’s Compensation Act is that the term “Work-

men’s Compénsation Act” is generally used to designate

that class of legislation that provides for compensation up
some definite scale to workmen injured in the course of their
employment by fortutious accident. Tt is intended to compes
sate him for accidents occurring without fault upon the pat
of the emplover resulting from the patural hazdrds of b
occupation. ‘While the term ‘“‘Employer’s Liability Act" ¥
more generally used to denote that class of k(i’lﬂh“
makes the employer responsible only for some direct a¢
or omission upon his part or upon the part of <omeone o
whose actions under the terms of the Act he is legally ®
sponsible, done or omitted in violation of the o o
the Act.

. The correct understanding of the distinction bet".“
two classes of legislation is rendered somewhat dl“?
cause laws embodying some of the principles of both
of legislation have been enacted under one titling.
the case in Ontario, where the so called Workmen's
pensation Act is in reality more in the mature of an B
plover’s Liability Act. Of course, as the Workman's
sation Act is intended to supply 2 remedy
tions not covered by the Common Law orf
Liability Act, these rules of responsibility or
ditions of compensation may and do in many
concurrently.

[

(To be continued.)
————

The death of Mr. Frank Fletcher, a Vancouver ¢&

who died from the effects of a fall through the chimney
the course

erection has emphasized the mecessity for protecting
men. and the coroner’s jury have recomm

hall be
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{5 LIFE, ACCIDENT, AND CASUALTY NOTES. ‘ FIRE AND MARINE NOTES.

i ‘ —— RIS -

f Hail has done comnsiderable damage to Crops in parts of The Kentville, N.S., district has been troubled with forest . :ohbck

4 the West lately.

2 fires. for 1
f 4 Al ol SN * % % : these
B : The many friends of Mr. William Wallace, managing A new fire hall in Ward Four, Winnipeg, Man., will be —
] "% director of the Crowh Llfc Insurance Company, will be sorry opened. st o1
g 5 to learn that he is sick with typhoid fever. | * % = = holde
£ A0t While lying down, Mr, John Canary, of Toronto, allowed cash

H A writ has been issued by the Employer’s Liability As- | 2 match, which had been used in lighting his pipe, to drop is du

: surance Corporation, Limited, of the City of Toronto, against | on his vest. His clothes caught fire, and he was badly of §

John A. Gilchrist, bf Toronto, for alleged arrears of pre- | burned. ernm
miums due to the plaintiffs on insurance policies. . amovu
' . & » 5 & The Germania Fire Insurance Company, of New York
The Law Unjon & Crown Insurance Company of London | and Chicago, are making arrangements to entér Winnipeg
has® been- licensed to transfer accident insurance, including | and the three Provinces of Western Canada, and when these ADD
‘employers’ liability in addition to the business of fire insur- | arrangements are completed Messrs. C. H. Enderton &
ance in Canada. | Co.,-will be the Company’s agens in Winnipeg, and for the f
one e whole Western territory. bt
Mr. George B. Woods, 2nd vice:president of the Con- " o-T in P}
tinental Life Insurance Company, ‘will sicceed the late Hon. Reéfuse that has been allowed to gather in yards and build- y
John Dryden; and Mr. J. W. Scott, of Listowel, is 1st vice- | ings have been found to have been the cause of many fires that Estin
¥ president, and Mr. Joseph Rosser, has beén elected 2nd vice- | have taken place in Ottawa recently. In order, therefore, Liver
5 prcs-ident.. | to guard against serious fire menace, a City controller has - 8
" : s 5 e introduced a by-law, which has been approved by the fire Estin
33 Five accidents occurre' last Saturday to tugs engaged chief empowering the firemen to inspect . buildings, and Insur
' ; in towing logs upriver at St. John, N.B.. .The Winnie went yards, and order the removal of explosives, inflammable Farm
‘ aground, the James Holly struck the river’s pier, and sank, materials, rubbish, etc, considered dahgerous. A fine will F
the W. H. Murray broke her wheel, as also did the Flushing, | be imposed for infractions of the by-law. work:
4 and the Earnest broke her shaft. Dense fog on the river | . & n-w build
21H was chiefly responsible. Captain Pillsbury, of the board of underwriters, and Cap- and ¢
: o B R | tain Turner, of the Fireman’s Fund Insurance Company, re- ’
E The Penn Mutual Life Insurance Company has success- | turned the other day from the wreck of the steamer Win- chell.
418 fully contested the payment of a $25,000 policy on the life | nebago, at Point Arena, and state that there is “practically $100.
3 " of a man who deliberately placed the risk on his own life, | no possibility of saving any portion of the vessel. The bull Fire
2 with the knowledge that he was preparing to fight a duel | of the Winnebago was insured for $100,000, of which y
g4 jn- which he was killed. .The case has just been decided in | amount $70,000 was placed in London and the remainder at work:
£ 4 favor of the Penn Mutual in the United States Circuit Court, | Victoria.  The cargo of lumber, valued at between $15,000 86,00
i at New Orleans. - : | and 816,000, was covered by insurance on the coast. tor=]
g L ' | * % ® ® : and )
The survey of the Norwegian steamer Eir, which was | An application has been made by the Provincial Treasuer =
damaged by grounding on the bar at the entrance to Grays | of Quebec, for a winding-up order in the matter of la Com- matec
Harbor, B.C., has been completed, and the damage fo the | pagnie d’Assurance Mutuelle du Canada. As required by was ¢
vessel is estimated to be about $60,000. / Bids will be called | the law enacted at the last session of the Quebec Legisla- and
for at once for rebuilding the steamer, and she will be placed | ture, thirty days have elapsed since the respondent Was Unior
in commission again as soort as possible. | ordered to liquidate, and if pending this delay said respos ,
P | dent had not established that it was in 2 position to €08 son §
After stventeen years of service as chief inspector of the tinue its business, the law prescribes a 'i'fdin"“p onder, t::t |
. Canadian branch of the Northern Assurance Company, Mr. | and the appointment of a liquidator by a judge of dwvolT‘
- G. E. Moberly, has been promoted to the position of superin- | Superior Court. Mr. J. A. Bernard, on beha!f of the Con- eu]
tendent of agencies, and Mr. L. D. M. Meyers, inspector of | pagnie d’Assurance Mutuelle du Canada, objected .” Esti
the Province of Quebec, becomes chief inspector. The new | proceeding, and asked for a delay to put in 2 plea in writ lnsul:
branch office in Winnipeg, which will supervise the work ing. This was granted. Unios
~f Manitoba, Saskatchewan, Alberta, and that part of Ontario _ — ’ Cand
from Port Arthur west. Mr. R. O. Taylor will be in charge, | ‘ ACADIA'S FIRE PROCRESS. ; Ami
Mr. H. B. Hamner, inspector; Mr. M. E. Sabourin, as chief R Coms
clerk, and Mr. W.. G. Gerard, as chief accountant. The two Owing to the development of the Acadia Fire W Phoe:
latter are from the head office in Canada at Montreal. | Company, during recent years, it has been found necessary - dhoen
. " on | to enlarge the office space, and the general office has. bees A
An unusual claim for compensation, under the Workman’s | S© arranged as to provide more commodious quarters for the Insur
Compensation Act, came before Judge Harrington, at Kings- | large staff. The figures of the Superintendent of Insuranc® ish |
ton County Court, England, the other aa)'_ Louisa Mills, a | for the Dominion, taken from the preliminary ; 82,50
cook general, was the applicant, and it was stated that while shows that the rate of losses paid per cent. of prelb Unde
in service in February, she scratched her finger with a bone réceived last year was 38.14, only two other compani€s 83,00
whilst washing a rabbit,-and a few days later with an oyster showing an improvement. The rate of general expenses pe Britis
sheil. Blood poisoning supervened, arising, it was alleged, | cent. of premiums received was 28.27. Acadia’s l‘:’“ n® 84,00
frofn the scratch by the bone. The result had been that she | and general expense ratio combined was_66.41; being - em,
bad beén unable to follow her employment. The applicant siderably less than all the home Canadian companies o $18,0
was awarded half wages—10s a week—dating from the time bined. The Maritime Company’s excess of ~assets - o
of the accident, until such time as she can resume her ordin- | liabilities including capital is $503,364. ——
ary ogcupation. . el A
- CROWN FIRE INSURANCE COMPANY. :
When in London call on The Monetary Times, 225 Outer | According tp the first half-yearly statement of the Crov® 2
| Fire Insurance Company, dated June soth, the s ® —

Temple, Strand.

-
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- s is 63.577. The total assets are $401,2 ' - .
policybolders 1 ,3(3 577 : +200, | -
while the liabilities. are comparatively small. Full reserve | IF YOU WANT to Loan
for re-insurance of unexpired risks account for $25,258 of | or Invest in City Propcrty, w |

}

these latter; unadjusted losses, $1,420; current reinsurance | ‘ il

premiums aC&I’U(‘d. 810)035‘ Accounts payablc are ﬂgured A. D. IRVINE’ 7“A ce’tk s"

st only $17; the balance $363,577 is the surplus to policy- We Handle Calgary | i

polders, as stated. The assets include cash in bank and || Preperty ealy. CALGARY' ,Al“’

cash and cheques in office amounting to $34,086, while there i :

is due from other companies and accounts receivable a sum | : { 8

of $8.831. The securities deposited with the Ontario Gov- @ P

m:we’m} total $25,000. The shareholders’ uncalled capital FULMER RUNN “ LS
$207,000. This is a satisfactory statement ‘ WH SN S S

amounts to $297,000. y - SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENE CLIENTS

—_—-—— : Correspondence invited *33

140 Jesper Avenve West, EDMONTON, A b

ADDITIONAL INFORMATION CONCERNINC FIRES.

S Ea g P Rl

grandon, Man.—Messrs, Rea & Company. Estimated jex
Joss on stock $202, and on building $156. Insurance carried D. A. PENDER, 5;,'
in Phoenix and Royal. CHARTERED ACCOUNTANT.
Weymouth, N.S.—Store and dwelling of Mr. J. C. Muise. | Rooms 56 & 57 Merchants Bank Bidg. WINNE Man,

Estimated loss on building $3,000. Insurance carried in the
Liverpool & London & Globe for $9oo0.

gimeoe, Ont.—Mrs. Slade Baker’s barn and contents.
Estimated damage on stock, $2,600; on building, $2,000.

Insurance amounting to $1,400 was carried in the Townsend | : -
Farmers’ Mutual. The Safest Pcssible System of Investin
Fort William, Ont.—Mr. George H. Matthew’s wood- | ..'.“_“.“'”'d‘“ ass of Stock & See
¢ S i ] The Capital Stock of the Company has been retained
working factory. Estimated damage on stock, $6,000; ob || givided into three classes of Stock as follows :
building, $5,500. Insurance carried in the London Mutual | Preferred Withdrawable Stock, 50,000
and the North British and Mercantile. and Preferred m Stock, 18,0::”‘
'llm. ont.—The residence of Mr. W. }{._ L_['L Plynbl.omﬂm per.us"bm with Ahplic.nio.“.n and §1.08 Mmomh
chell. Estimated damage on stock $200, and on building || thereafter on each Share until folly paid. Tuz TrapERS Banx or

$100. Insurance carried in the Manitona and Merchants. | Caxapa, EpmonToN, DEPOSITORY, i

Fire was caused by coal oil explosion. Z. W. MlTCHELL. Sec.-T

T R T T T S

R

{

wotks. Estimated damage on stock, $8,000; on building.j 240 vusper Ave. E, P
and Mercantile.

Wingham, Ont.—Mr. W. D. Pringle’s tannery and glove 1 EDMONTON, ALBERTA, camto:?
$6,000. Insurance carried in Traders, Dominion, Welling- | " =
tor~Mutual, The Hamilton, London Mutual, Economical, ‘ COLLECTIONS made of ¥

0. NEFF ™=z
- Ruthven, Sask.—Residence of Mr. F. H. Wigle. Esti- L FARM LAND #
mated loss on stock 8175, and on building $150. Insurance '“00$0“|N. SASK. GENERAL ﬂNARClA‘f

was carried in the following companies: Commercial Union |
and Mercantile Fire Insurance Companies, and the Law -

‘”:.;“"n"':‘.‘g.” Wholesale grocery warehouse of T. Law- GRAND TRUN Zi‘SLTVE‘:: 5

son & Company, on August 1st, damaged by fire to the ex-
tent of 815,000, with the following insurance: Guardian, | very Low Rates

$2,000; Atlas, $4.000; London & Lancashire, $1,400. Three | s :

ST T MANUTR s s A 3

dwellings were also destroyed. - :
Malifax, N.8.—The Nova Scotia Furnishing Company. | CANADIAN NATIONAL E“‘"Bl!'ﬂl
Estimated loss on stock $7,655, and on building $2,850. | .
Insurance was carried in . the’following companies:—Law TORONTO 4
l'nionAand Crown, Phenix of Brooklyn, Har?ford, Royal, from all stations in Canada west of Cornwall and’|
Canadian, Home, North British & Mercantile, German- Aug. 26th to Sept. 11th inclusive. _Return limit '

American, North America, Aetna, London Mutual, Equity, | S ial L R E
Commercial Union, Connecticut, Yorkshire, Sovereign, pCC 8 ow ate XCUI’SI {

FRIFASSeFITR A

Phoenix of Hartford, National of Hartford, Dominion, Nor- from all points in Ontario on certain dates. Ask ne:
' Trunk Agent for particulars, or address

- thern, Western, British-America. ;
Mission Point, Que.—The Chaleur Bay Lumber Mills. J. D. McDONALD, g
Insurance carried as follows :—On Mill—Atlas, $5,000; Brit- District Pasenger Ag
ish America, $2,500; German American, $2,506; Home, | i3 3
$2,500; Liverpool & London & Globe; $8,750; New York |
Underwriters, $5.500; Phoenix of London, $3,500; Sun, |
$3,000; Union, $8,250; Northern, $8,500. On Lumber— e
British America, $2,000; Liverpool & London & Globe, MUI\'C'P.' and SChO°| Dl‘t@ct

84,000; Phoenix of London, $6,000; Union, 8:.(55:;1u.\;‘v‘r)2}:; DEBENTURES 'm?ig‘:u“n

e, $3.500. Total loss on mill, $50,000.
X 4 &
Cerresrerdence Solicited. Referernce: Park of Britis Neg B America

$18,000.

————————— . G. MACKINTOSH “ginssn

w 3 i 8
Binders for filing six months’ copies of the Mone- T

i
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tary Times may be had on application to the head _ i &
QR D, | N SO, A SR QU WHEN WRITING TO ADVERTISERS
SRR ot pash. Do, oLE You will confer & favor on both sdvertiser and M -

by mentioning this paper H
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AMUSEMENT RESORTS SUFFER FROM FIRE. ‘ :
ol || MONARCH LIFE HEAD
On Tuesday afternoon a fire broke out at Hanlon’s Point, | A OFFICR 4
Toronté lsland, which almost completely destroyed one of | ’ GOOD COMPANY WINNI"Q‘

the pleasure resorts of the Queen City. The total ‘loss
amounted to $215,000, which was partially covered by in- |
4urance amounting.to $66,000. Miss Andrews, a cas er, |
lost her life during the fire. The conflagration started in |
one of the side shows as a result of some inflammable ma- |
terial having been left on a heated metallic pail. The build- 5

ings being of a more or less flimsy nature the fire spread |

with great rapidiity.
The fire protection at the island was very poor and, had
more adequate appliances been near the scene, the course of
the fire at the outset could have been stayed with little diffi- |
culty. . |
The loss to the Toronto Ferry Company’s property, with |
insurance, was as follows, the figures being in order, losses |
and insurance :—Hanlan’s Hotel, $40,000, $15,000; Restau-~|
rant, $10,000, #$4,000; Grand Stand, 830,000, $18,000; I
Amusement Hall, $15,000, $5,000; Toronto Rowing Club
House and Bar, $12;000, $7,000; Roulette Wheel, $3,000,
$500; Shooting  Gallery, $2,000, $1,000; Ice House, $3,000,
$s500; Dressing Rooms in Athletic Field, $5,000, $1,000;

Uninsured Buildings, $40,000. .
Owned by Ingersoll Construction ‘Company :—Figure !

Eight, $8,000; Dip the Dips, $13,000; OM Mill, $6,000; |
Gem Theatre, $1,000. , ‘
The*Toronto Ferry Company’s insurance totals $50,000, I
and is borne by the following companies :—Guardian, $19,- ’
ooo; Crown, $3,000; Rimouski, $3,000; Royal, 15,000; Scot- |
tish Union and National, $3,000; Commercial and Union, |
$3,000; Atlas, $2,625; Small amounts, $1,375. |
Ingersoll Construction Company’s insurante 1s as fol- |
lows :—Anglo-American, $2,000; Ottawa, $3.500; Acadian,
$1,000; Montrea] Canada, $3500; York, $s500; Queen,
$3,000; Rimouski, $1,000. |
Winnipeg’s amusement park, Happyland, also suffered |
from the effects of fire on Tuesday. A professional racci
was to have been run in the arena and electricians on strike |
refused to turn on the lights. The crowd in the grandstand |
made a bonfire of the structure and did considerable other

damage.

l
FIRE HOSE CONSIDERATIONS. [

e

It is of importance that the diameter and the threads gn |

the water hydrants of a city and the threads on the couplings

of that city’s fire hose should correspond. Serious losses |
havé resulted when this was not the case; and the energetic |
efforts made in the United States to have a national standard

(6f.3/1-16 inches| outside diameter) adopted have been well |
worth while. We now see_that the National Fire Protection ‘
Association has pubhshcd\a carefully compiled re('ord/of
dimensions of ¢quplings on 2% inch fire hose, including |
%, 7%, and 8 threads to the inch, and outside diameters over
thread of male ¢nd, adaptable for use with the national
standard hose couplings. The record is from official sources.
When such threads do not correspond, the efforts of a fire
btigade in one city, which goes to help suppress a confla-

gration in another, are largely useless. !

B —

In reply to a Monetary Times enquiry, the town clerk of
Rigaud, Que., denies the validity of the report concerning
the burning of the village. .

The proposition calling for an increase in the rates

.upon which are based the insurance in the Catholic Order |

of Foresters, the convention of which took place here, last
week, was defeated. It appears that the great majority of
the Canadian delegates were against the proposal, -.m»l 'nul»
voted it by 117 to 115 votes. It seems that the constitu-
tion committee recommended an increase of fifty per cent.
substitute for this, a proposition was made for a re-
tment, deduced from the National Fraternal Congress

i ——

B sk Ml LIS
rresigont - - J. T. GORDON, M.P.P.
G O S e
Monegios Director - J. W.W. srewans | Agosts Requiny

William S. King Co. | [2ars

Portage Ave., Winnipeg, Insurance
Stocks

Canada.
Phones Main 1212, Main 3708. Bonds

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES JQUIDATOR

20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO.

Audits
Municipal Corporation

MARWICK, MITCHELL & CO%
CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg
Insurancs

Crain
Glasgow Londos New York
Washingtos Chicago Philadelphia
Minneapolis St. Paul
Kansas City ’ Wianipeg
Manufacturing Commercial

Business and Cost Systems [
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DE LA GICLAI

StocklBrokers and Financial Agents
Members Winnipeg Stock Exchange. Loans and Insurance
Managers Les Compagnie Fonciére de Manitoba, Limited

THE DON VALLEY BRICK WORKS

Are now Manufacturiag

POROUS ' TERRA COTTA
. . FIREPROOFING . -
In Arches, Blocks and Furring in any required sise
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS
DAVID MEGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

tables.’ and four per cent. additional from new members.

Existing members were to pay the old rates, and have &
veral options. This proposition, together with one to i

crease the rates one-third, and other suggestions, were

feated.
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG
Experienced Agents with ability required.
Liberal Contracts to first class men.

Nothing Safer or More Proﬁl"‘ le

THAN THE SECURITIES OF

THE EMPIRE_LOAN CD.

EAD OFFICE, WINNIPEG, MAN.] :
If an 8% Dividend appeals to you, make it & poi

to write the Company at once.
Chas. M. Simpson, C. W. Clark, M. D.
President Vice-Pres.

¢. H. MINER, Managing Director

Bank ¢f Hamilton Chambers, WINNIPEG, LT

Winnipeg Fire Assurance Co. The STANDARD TRUSTS CO

HEAD OFFICE WINNIPEG
. 1. T GORDON, Esg., M.P.P., Prasmnyr.
. “WBYTI.I».mVuWC.P.l..Vu

AGENTS WANTED at all Western & e e
points. Apply
L. H- MlTCHELL, Secrct‘ry ”‘n'.‘

™ Offices:
Cor. Fort St. and Portage Ave.,
Wianipeg.

Authorized Capital,

TheWestr Tret o, . o

f
COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.
GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $22.73 iotmytlmddsh.eompnd
'hhuwolthonwmdnllmc;nsdhl
Companies.

W. SMITH, Manager.

73 PERMANENT LOAN : :
1 THE GREAT-WES Co i OLDFIELD, KIRBY & GARC

436 Main Street, Winal
Insurance
Agents.

T T RS —

Subscribed Permanent Capital. $2.250.000.00. Assets, $1.500 000 0.

lh&qnnyhdqdih'l‘vdﬁb‘vid.‘uih'uﬂyl’-ﬂm
at rate of mine per cent per annum for the half year ending

Six per cent allowed on short term investments.
Four per cent allowed on Savings Deposits. With.
vﬂlbe-nlh‘uw" 1
irst Mortgage on Estate on reasonable and

Directors: W. T. Alexander, +. President and M. : “ -
Eag M.D. VieoPres.; ). T. Gosion, Eaq. M.P.Ps Pres. ||| M- aLvoOUS Cable Address : “Maria

g Fares, Exporters ; D. Martin, , Wholesale
e B L b L e ||| Montague Aldous an
312-315 Nanton Building, WINNIPEG, M
REAL ESTATE - INVESTMENTS -

STOCK BROKERS, Members Winnipeg Stock tae

[The COMMERCIAL ||| et 2
Z LOAN and e e oG, ASSIONTES: s
TRUST COMPANY

Trustees, Execucors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed. 4]
MONEY TO LOAN CANADA GENERAL INVESTMENT

oy RGO . e CORPORATION LTD. |
Head O ffice—GRAIN EXCHANGE, VINNIPEG, cgl

Branch Office- 14-16 Broad St. House. Broad St Lonnosé;tuc
OfllClll:-‘—'Hoﬂ. W. C. Surnesraxn, Presidest; MajoR }l%ﬂv;fn
L. Covs

leNALD LAWSON.J“..“: Bl__ni_:f.\'o" - Vice-President ; W. Oprum, Masager Insursnce Departmest §

stock Broker Merchants’ Bank Bidg Sec -Treasorer; Miwzow Mawssii, Mas. Director, London r‘n : D.H,

L ss7aTe, Loans & isurance WINNIPEG, Can. NI ™00 cro s ™ W5 wovas 7. o suaem sk

MeMpen WiNxireo ST cE EXCHANGE. s
BANKERS :—Imrsniar Bawx or Caxava, Winnipeg;
Londen England.

i
g

-

X

Reports Insurance

Bonds Loans

We are prepared to guarantee both
ey invested on sound securities st good rate

principal and intevest on hl.&)n place.

b

INVESTORS Correspondence Sollcited
Invest in the West.

‘MANUFACTURERS
Write me re your western
representation.

J. R. McKENZIE
Commission, Real Estate & Insurance

Baak of
Qutewe Blde winglpeg, Man.

$9ss Lr OF

When writing to Advertisers kindly ment
Monetary Times. § 3




SOME RECENT FIRES.
Norwich, Ont.—Oxford Flour Mills destroyed; loss
heavy. 8
$t. Boniface, Man.—Frame residence of Mr
_damaged.
~  Montreal, Que,~—Caledonia Iron Works damaged
be serious.
Kingston, Ont.—The Kingston Hosiery Mills damaged,
loss $200
Nelson, B.C.—The C.P.R. car repair shop and ten cars
damaged, loss $19,000. J
Niagara 'l"‘? 'OM-—Thr American Cyanide Fertilizer
* plant damaged by a cyanide explosion.
Longue PQMQ. Que.—Stables and contents of Mr. Geo.
Hogg destroyed, loss $10,000. ;
Parry Sound, Dnt.—The Hocken Lumber Company tot-
ally destroyed ; nq insurance carried.
Marmore, Ont.. Bullion room of the Delora Mining and
Reduction Compapy, destroyed.
Snowflake Mapi—The residence of Mr. Cyrus Howey
destroyed, “cause gverheated stove pipe.
Owen Sound, Ont.—Steamer ‘Gilphie destroyed, owned by
the Ontario Department of Public Works.
Milton, Ont.The shoe store of Messrs. Win & Com-
pany destroyed; s$tock was valued at $24,000.

Patterson

. loss will

Tweed, Ont.—The confectionary store of Mr. Evan Sex- |

smith, damaged, ldss partly covered by insurance.
London Ont.—Mr. George Doan’s barn, south of Bel-
mont in Yarmouth{ destroyed, lightning the cause. ’
Hespeler, Ont.—The Hespeler Machinery Company’s
works damaged, défective wiring the supposed cause.

THE MONETARY TIMES

8t. John, N.B.—The Cornwall Cotton Mills were slight](

damaged. This was the second fire during the week.

Wingham, Ont.~—The residence of Mrs. Harron, damaged,
partly covered by insurance, incendiarism the supposed cause.

-8t. Catherines, Ont.—The Hutchinson Coal Company,
damaged, loss $12d0. Mr. Harris’)residence damaged, loss
$700. ‘ ¥

St. Thomas, Ont.—City Hall tower and the outbuilding
of Mr. George Moore, Southwold, damaged, lightning the
cause.

Stratford, Ont.——Barn and driving shed of Mrs. Robert
Jackson, South Easthope, destroved, no insurance, bon fire
the cause.

Ancaster, Ont.—The residence, barn, and shed of Mr.

John Smith damaged, loss several hundred dollars lightning |

the supposed cause. ‘
Stratford, Ont,—The Corcoran block and jewellery store

of Mr. N. F. Babb damaged, loss several thousand dollars;
partly covered by insuramce.

Montreal, Que.—Mr. G. Hogg’s five farm buildings
destroyed, also six horses, 200 tons hay and implements.
Losses, $10,000; partly insured.

St. Catherines, Ont.—Residence and outbuildings of Mr.
Thomas F. Patterson damaged; loss estimated at $5,000,
which is partially covered by insurance.

Toronto, Ont.—Residence of Mrs. Eva Opferkuch de-
stroyed and upper flats of Mrs. Caroline Smith damaged;
matches carelessly thrown on roof the cause.

Strathroy, Ont.—Mr. Duncan McDougall’s. barns in
Caradoc with contents destroyed, loss $4,000. Mr Frank
Pierce. also of Caradoc, lost ten head of cattle.

Chatham, Oft.—Residence of Mrs. Mary McKerrall
damaged, coal 0il explosion the cause; the Gray Carriage
Works blacksmith shop damaged, watchman dropped lantern
in varnish barrel, and the Tantern exploded.

Crenville Village, Que.—Mr. D. Williamson’s general |

store. Mr. H. Laurin’s general store and post-office, Mrs.
Laughren’s grocery store, Miss Kelly’s millinery store, and
La Victoire's block damaged, loss $25,00, light insurance.
———-——— '
When in London call on The Monetary Times, 225 Outer
Temple, Strand. |

Volume“_

RIMOUSKI FIRE INSURANCE COMPANY,

The Rimouski Fire Insurance Company is one of the
few companies in the Province of Quebec that has not been
drawn into the vortex of high finance. The semi-anang
statément as on June 3oth, is a document with a business
like! and conservative appearance and shows the resulk of
careful management. The premiums, after deducting reiy.
surance and return premiums, totalled $185,767. The losses
were $71,067, and the commissions and general e:_.
$56,320. The surplus for the six months, therefore, was
857,460, a very gratifying resuit for the half year's working.
Losses unadjusted amount to $15,235, and the reserve for
reinsurance $140,462. Cash 7/in bank is $129,252, while the
surplus to policyholders totals $372,843.

JRERE——

NEW INCORPORATIONS.

Winnipeg.—Standard Elevator Company, $250,000; W. K.
Chandler, E. Lockington, H. Phillips. Fairweather & Com-
pany, $50,000; J. S. Lovell, W. Bain, R. M. Coates.

Toronto.—Madera Company, $5,000,000; J. S. Lovell, W.
Bain, R. Gowans. Silver Country Mines, $1,000,000; R. T.
Byers, T. J. Coulter, W. Vass. Kilmer, Pullen & Burnham,
$40,000; F. Pullen, G. C. Burnham, G. H. Kilmer. Advance
Power Company, $200,000; R. E. Clisdell, F. V. Clisdell, A
W. Holmested. Larder City Townsite Company, $40,000;

| Misses L. Walker, E. M. Wilson, G. B. Gilbank. R. W

Fletcher Company, $40.,000; R. W. Fletcher, W. H. Maghan,

G. A. Fletcher.

Don’tPlod Alo

in a restricted occupation
into a business in which you can

ourself justice.

Lite Insurance agent is in such a busisess.
Selling Life Insurance is a fasci
ful, and money- '
for particnlars of Agency.
We want Agents.
We want Managers
We want YOU!

THE PRUDENTIAL INSURANCE CO. OF AMERICA

Incorporated as a Stock Co, by the State of New Jersey

JOHN F. DRYDEN, Pres. Home Office, NEWARK, L,

WRITE FOR AGENCY

Accidents vs. Fir:g__s |

It is said that 20,000,000 Accidents and Ilinesses
occur each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his
damaged arm

The most liberal accident and sickness policies
are issued by

The Employers’ Liability
Assurance Corporation, Limited
TEMPLE BLDG., - TORONTO.
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F. W. HEUBACH Ltd.

WINNIPEG, -
mumwuuemw

management umdmum-v“uduu
The s a special feature.

ApoRESS © . NEW NANTON BUILDING.

Renting and Manage-

T. H- cno’l”tdr Q co' ment for non-Residents,
Established 1879. New Nanton Buildiog,
Real Estate Agents Wianipeg.

S wow. RICHAR

Bank of Hamita iu.
vulm. unu.

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc. |

- PHILLIPPS @ WHITLP
Barristers, Attorneys, Solicitors, Etc.
Sulte 31-33 Merchants MMMMQC“

Cable Address, “ CAMPHIL"™
*Lh"“

HUGH PHILLIPPS -
!

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Goraer of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS
On ‘l‘eronto, Montreal, New York and London Exchanges.

| TUPPER, GALT, TUPPER lllﬂ&luT JISH,

K WINNIPEG - OANADA

BARRISTERS AND soucrrolt &

STEWART TUPPER, K.C, ALEXANDER C. GALT, W
TUPPER, GEORGE D- MINTY, GORDON C. META

Telephone 1992,
402 McINTYRE BLOCK

G. J. Love i o

{] 1 WALTER E, SEABORN

'« |SEABORN &° TAYLO*

" BARRISTERS, SOLICITORS. ETC.
P OLCEE JAW, ntu'lc

SROKER and FINANGIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fryer @ Co. "imetmens

COBALT STOCKS our specialty
Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Pheae 7010

‘;,‘ ) 12 Merohants Bank Bidg.
n}&U BROKER & nffnﬁsa’% """_‘:é:"

Member Winnipeg Stock
u.u-—aw-m Hugo Ross Insur.Agency

ESTABLISHED 1882
WA !'EISII l' COMPANY, Chartered Mﬂn
S, V. ROBER
— Cormer lq}- and Pom.o Ave,

OHN SCOTT

Chartered

33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

untant & Auditor, Manitoba & Seotland | |

ROBINSON @ . BLACR
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPEG

j . . I » » l- -l »

Telephone 3633

d.-d it

Aoccountants.
e ank of Torente
Torento.

VERNON PICKUP &
‘Chartered Accountants, England |

707 Mcintyre Block, %uu

THE CANADA-WEST FIRE INS. Qp !

mwm
“ A Western Company for Western P

PRESIDENT2% VICE-PRESIDENT GENERAL I AGIR

loha piPersee___< Thos. Rysm ___Geo. ¥..

r(;
"

i
omeom-m(,mluh-p . - Wé-btl

FRANK P. DODS, ===

31 Canada Life Building

The Warehousing and Financing Cq
WINNIPEG, MAN.
CAPITAL - $100,000.00

First
% Stonge, Car Lots or otherwise ; Lowst
Insurance, Frost Proof.
132 PORTAGE AVE., E.

The above Company has been formed for the pu
ing advances on Merchandise of all descriptions, and 5 whuem
m“lts might be required.
ercantile llec underta Repor
-&lmndmgio tions ken and ts given on Com-
Notes discounted and a general Financizl Agency conducted.

| LT, CHERRY, Sec’y-Treas.

C. H. NEWTON, Pres.

Wmhonoe Receipts Issued and .dnnce. ,
erchandise of all

€ It pays municipalities to ha&e their
announcements in the pqpetwhich
reaches the largest number 0( pos-
sible purchasers, not only in !Cnnada
but all the financial cenuu of the

E!

world. That paper is

The Monetary Timas

I 147 S IR 20 TR . A OO i . 4 S,




AT e . O

g

g

Y
d
¢
.
PR
L J
L]
5
$
ik
Ll

s

- b ‘.v‘

i R L Ly

g g

NS
()

~

THE MONETARY TIMES

e ————————————————

MOOSE JAW

Saskatchewan, Canada.
MAKES ANOTHER RECORD FOR LAND ENTRIES IN JUNE AS FOLLOWS:

Homesteads - - - LI1I§

s s e

Pﬁl‘ BUSINESS MAN are you losing the opnrtugity of a life time?

For information write to

Pre-emptions - - 838
Purchased Homesteads 15
South African Script - 7
A grand total of 2038 quarter sections
comprising 326,080 acres.
In 1908 the total entries were 14728
In 1909 (6 months) entries were - 8,964 |

The Imperial Bank opened a branch |
office in June, and the Dominion Bask
purchased one of the best cornersinthe
city for a new bank.

The Gray-Campbell Co., Ltd. masu-
facturers of buggies, fanning mills,
kitchen cabinets and other farm requi-
sites with $500,000 capital stock,
$300,000 paid-up, has chosen Moose
Jaw as its headquarters for Westem
Canada.

‘ Where there is such expansion there
— are always openings for investment.

HUGH McKELLAR, Commissioner Board of Trade, MOOSE JAW, SasKatchewan, *’

7

Don’t be a Slave
to your Job!

If you are a ¢lerk in some insurance office you
have doubtless- ébserved how many field men,
possessing no greater amount of brains than you,
earn ten times your income. The reason is not far
to seek—they had courage to break away from a
« sure (?) thing” paying $12, or so a week, to secure
a permanent comipetency working for themselves.

It is not always the man who sticks to one job
for a lifetimé 'who gets ahead in the world.
Whether a man should stay-in one place year after
year depends altpgether on the place. If it offers
you an opporténity to broaden, stay. If it does not,
quit. Don’t ga throughlife in a narrow rut bscause
you haven't the tourage to break away. Yourex-
cuse is that you flo not want to give up a certainty
for an uncertainly, but when you are past middle
age the *cerfaigty " may prove a myth.

Most of the Big men in this country to-day threw
up positions where theyhad a certainty because they
felt themselves'capable of greater things. Den't be
come the slave of some poor little job. You don't
have to. We canestablish you at once in a profitable
business with the certainty of an increasing income
as the years go by.

The
'Equitable Life Assurance
Society

120 Broadway, - New York,

The LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves with
a thoroughly reliable life com-

pany.
B. HAL. BROWN,

General Manager for Canada.

HEAD OFFICE FOR CANADA
164 St. James St Montreal

:
¢ kw#'

ROCHESTER GERMAN INSURNNCE CD.

ROCHESTER, N.Y.
H. F. Arwoop, Secretary-

EvGeENE SATTERLEE, President.

Inspector for Canada : G. S. MINTY.
Resident Agents : MUNTZ & BEATTY,
TEMPLE BUILDING : e .  TORONTO
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THE NORTHERN ASSURANCE CO., Ltd.

OF LONDON, ENGLAND

Canadian Branch, No. 88 Notre Dame St. West, Moutreal.
Income and Funds, 1907.

LONDON &

, LANCASHIRE
Port Arthur and Fort William GUARANTEE &
warehouse Sites, Central Retail Sites. Water Lots ‘ ACCIDENT COMPAN

For information, location and prices, address
R.A. RUTTAN, Box 195, Port Arthur, Ont., Can.

THE

Underwood Typewriter | —— ' s

J a8
1 re generally used in Canada ] €6 et
:'L:O.ll o‘tl!er m:ku of typewritm } The Romance of Protagd
combined. Capital in Canada’’
United Typewriter Company, Ltd. | i
TORONTO Is a feature of Moody's n.‘-ug-
and all other Canadian cities. o 8 N A ] $

R O T A N L s MRS it o

7 ‘|| Moody’s Magazine is the leading AmE
-‘\'ﬂ""::’:'l"“' .. o Sl.;;.:::: ' Monthly in the field of Finance. Its edift
"""'D |‘ : - TR | John Moody, founder of Moody’s Man
TN Casmm o cn o '| author of Moody’s Analyses of Railway lmlea
ments. Its contributing staff comprises twefity of

.
nal‘““ion Fira "Isuranca cn. '| the foremost financial writers in Clnldl,‘.g? the

Head Office: 44 VICTORIA STREET || ' United States.

-3
5

Manager—ROBT. F. MASSIE. TORONTO. | The Annual Subscription price of Mibdy's |
| in Canada is $3.36.

TORONTO PAPER MFG. CO. LTD. | I SPECIAL OFFER

MILLS AT CORNWALL, ONT || Moody’s Magazine, for one year. and [T!;ury
—-v. masstactore PAPER High and mediam grades. Halls book “ How Money is Made in Segurity
suzED, TUS SizED, am omire B} 1ovestments” (regular price $1.50), th0§bel(

wurte awp coromzp WRITINGS, BONDS, LEDGERS 1} : £
" BOOK. LITHO ENVELOPE awo covirs |||/ book on this subject ever written for

¢ et ONLY $3.75. Ll -

21

EMBEZZLEMENT | ggggf;Seet.HﬂéwGYﬁfI&?bE

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO. - - s |
A e o« | Financial Statistics
INVESTORS AND BROKERS EQUIPPED H A

J. E. ROBERTS, General Manager COMPLETE FINANCIAL STATISTICAL DEPART-
MENT AND SERVICE AND ‘! 1

!

TORONTO | ar
| A Complete Financial Library

including Railroads and Street Railway Securilies, legal-

P4 P LY
x d ~* 3 o’ : )’." jzed for Conservative Investment, with the in ot laws
o ‘ of all the states £

ALL FREE

.
.,
t L T
‘ " N With subscriptions to g
JO“. “Hm . Tuz WeexrLy Boxp Buver and Tue FixaxciaL '_Ca;zsou
.". E n . : SUPPLEMENT, o
. m I Subscription price (no other cost) §12.00 per year
& s ' 0278' 2% or for §13 00 per year a il

¢ PRERS: vy s oA ' FINANCIAL DIARY AND FINANCIAL HIST@RY
‘ OF THE UNITED STATES INCLUDED

}‘ To be had of the:‘nding Stationers ,j.'.' ' Descriptive circular and’sample copies sent on foqﬁésl
THE WEEKLY BOND BUYER
26 WEST BROADWAY = . NEW YORK

. §21
£ =
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POTENTIALITIES OF A HA’PENNY.

(Continued from page 713.)

From this point the figures grew unwieldy, and in
of the mcaqingleis of them I carried the calculation to the
end of the thousand years. Then I had had enough, and
reflected that if Hades is paved with good intentions another
wee one of mine would not cause any trouble. The -um
total of this point, rr(fuired twelve figures at the left of the
millions column, and arithmetically expressed gan 'nto
millions of billions of pounds. The result had ceased 0
have any intelligible meaning, so dividing the total by
fourteen hundred millions, the estimated population of the
world, T found that the amount per head of the entire popu-
- Jation, White, black or intéermediate colors, male or
female, young or old, would exceed two thousand two hun-
dred and fifty million pounds apiece. This was still a sum

spite

cessary to carry it, to guarantee future generations against
the evils of the present time. Dealing with periods as I have
done, too remote to interest the presemt age, and carrying
calculations to an abnormal length, I have simply endeaver-
ed to demonstrate the potentialities of compound interest
when applied to even despised sums of money. If thinkers
or arithmeticians are induced to formulate some definite
practical scheme so much the better. Fugit 'hora. We ”
down our national debts to futurity, and take the sinking
funds when there happens to be any; but it ought not to be
said that the people of the present ever saw a way of bene-
fiting succeeding if remote generations at small cost to them-

| selves, but that they are too dilatory or neglectful to make .

which was too stupendous to be expressive, so taking -it as |

gold at £4 per oz troy, 1 reduced it to avoirdupois, and
found that the natural. weight of the precious metal that

| ly correct.

every individual unit of those fourteen hundred millions |

would be entitled to was sixteen thousand seven hundred
and seventy-six tons and some odd immaterial hundred-
weights. This should delight the heart of the bi-metallist,
because, willy nilly, silver or other commodity in this inter-
esting comiz{ency would have to be added to the coinage.

One Cent and a Thousand Years.

Assuming the continuance in future of the 2J5 per cent,
rate over a lengthy term of years, I next set myself to find
out what a halfpenny would yield over a thousand years at

s

resemblance to the product of the same sum for a similar
period at 5 per cent. In Yhe one case we got a total that
was inconceivable, whilst in the other the net result would
be only one hundred and twenty-two paltry millions, seven

pounds; six shillings and twopence, or about £3 6s. per head of
the present English pepulation of thirty-seven millions. Were
it possible by private bequest- or .Government deposit to
lodge a sum of one thousand pounds with some department
of the State or Concert of States for one thousand years at
2% per cent. (compound) interest, the result at the end of
" the .period would yield one million pounds per head to a
p9pula(i0n of fifty-nin¢ millions of people.

Here is an easy solution, a little deferred it is true, of
the set of economic problems at present bothering our states-
men, old age pensioms, conversion schemes, national debts,
but it is questionable whether it is not better to grapple
with the ills we havél than to fly to those we know not of.
. We should Ihﬂ)r('tica]li‘y have the realization of the Socialists’
dream, and chaos. [ say theoretically, because it would be
impossible to find investment for such a sumy and, therefore
the ‘interest could not accrue; and because it would be im-
possible to find any medium of exchange which would in-
trinsically represent the values we should have to deal with.
Chaos would certainly result.

Some Phillosophic Considerations.

With ambition dead, all’ having more than they would
need. there would be little energy, and less employment for

money, One would have to imagine the millionaire laundress
-serving the millionaire chimney Sweep, that is if she would
work at all, and it is very unlikely that the
this wealth, were it possible, would prove a blessing in any
shape or form. Deprive the race of the incentive to acquire
or to reach something they covet,

possession of

to a brainless, vapid |lot, without Any motive in life except,
perhaps, to languish away their lotus days with l;,l‘h mental
effort or physica iexertion as possible.

It would not be necessary in considering any practical
philanthropic schéme (to carry these figures so far. 1 leave
it to persons of leisure, and actuarial experience to say from

use of it.
Small Discrepancies Mean Big Figures.

I have thrown these figures and conclusions together
in a very cursory way, and not to stand the fire of close
criticism. The figures in fieither example are mathematicale
Minute decimals have been ignored, and the
leap vear days, of which there are 240 in every M
years, have not been taken into account. When "q..
sider that one day’s interest at 2% 7% on a single million
is £68.10.0, an dthat we are dealing in one case with billions
at 5%, it will be readily apparent that the discrep: hm'
into big figures. All 1 can say is that the totals not
been overstated. A mathematically exact result could be
obtained by the aid of a few reams of paper, plenty of ap-
plication, and the patience of Job; but I think enough has
been adduced to show that the monetary troubles of a nation
might be vanquished by time and modest ha’penny. What

| sort of an advance ones banker would make against this

this rate of compound interest ; the result bearing very little | ®° .
( | coin, fixed for one thousand years, does not come within

| the scope of

this paper; but it is certain that the
accumulated wealth of universe, taking all private and Gow
ernment lands, coin, bullion ,railways, canals,

not equal the one miillionth part of the potential eaming
power of ha’penny, at 57 cofhpound, for a thousand years.
The result brought out as above, and admittedly u d,
allots over 2,250 millions per head, and he would be rash
indeed who would assume that whole world, and its M
if it were possible to realize, would return its vast popula-

tion £2,250 apiece, to say nothing of as many millions. =

— At 4

New insurance ventures are being made in man"y‘lﬂﬂ"
the United States with wonderous facility. -~ All sorts of use
likely or impossible things are promised by them, and yet
thousands of people are found who are foolish enough ,‘
invest.

the following timely warning to investors: ¥

g
“It is not the function of this department to advise i

regard to investments,”” he says, ‘“but a few general state-
ments may be of benefit. Insurance as an investment does )
not differ greatly from any other kind of business enter-

prise.” Success or failure of compapies will depend, among

other things, upon whether the company is organized
the purpose of doing an insurance business or for the bene-

| fit of promoters. There is no royal road to wealth through

d they would gravitate |

insurance investments. They require the same careful is-
vestigation as do all forms of industrial investments. The
company that uses half the receipts from stock sales for or
ganization purposes, as was recently done, does not give

| promise of either large or immediate dividends.

L D T — 5 5 SO

hap starting point the nucleus of a fund for educational, |
tal, and charitable aid endowments, old age pensions, |

1

ich like might be formed, and how far it might be ne-

Binders for filing six months’ copies of the Mone*
tary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and giit-lettered at back. Price, $1.25.

R ——————————

3

state, -
| and mercantile navies, public works, cities, towns, and pro- :

hundred dnd thirteen thousand, three hundred and fifty-one | i ’ !
| perties of whatever ‘description, and wherever situated, would

The insurance commissioners of some states afe
taking measures to protect simple-minded people from being
thus swindled or misled. Mr. Hartigan, of Minnesota, ‘i"ﬁ
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FIRE INSURANCE

sURFLUS
5,467,353
14,797,077

AGENCIES THROUGHOUT Mllbl

TERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Capital . « = = $2,500,000 0
Assets, over . - . 3,130,384 82
Losses paid since orpninﬁon 51,014,051 79

Head Office TORONTO, ONT.
Hon. GEORGE A. COX, President.

¥.B. Brock and Joba Hoskin, K.C., LL.D.  W.B. Melkle, C. C. Foster,
Vice-Presidents General Manager  Seeretary

ASSURANCE COMPANY

GUARDIAN LiMiTED

i ESTABLISHED ,1821
Assets exceed Thirty-twe Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E. HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 l.*l.-_l.m

l
|
i
|
|

1859 Our Seml-Centenmal«iQOQ
RECORD OF GROWTH IN

880,000 Deposited with the Government h&"‘ n
Nk,m ¥ .”.
The Ccnpng tnnncn a Fire lnunle(

olCM‘—H
risks written. lmhhu.

Acitwry :—J. H. Ewart, Toronto, ,}i""‘“lﬁm

GuxmmaL

Mas.; Jhddl.'m

Que.; R. Armstrong St. Joha, H
i

Local Agents wanted in unrepresented districts.
J. C. McCAIG Go.-nl

FOUNDED 1835.

Law Union & Crown

TOTALCASHASS!TSD ¢-o &
Fire risks P description of i

s¥aborrice. ). E. E. DICKSON,

Doveras K. Riour, Toronto Agt. Agents waated

PIONEERS’

FIRE INSURANGE COMPARNY
BRANDON, MANITOBA

A, C. FRASER RUGH B. CAMERON

Presipent MaNAGING DirECTOR

$. L. HEAD

Vice-PRESIDENT

QUEEN ™ iaaa™

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TSRS, ......|° e - w s

CALEDONIAN INSURANCE COﬁ

The Oldest Scottish Fire Office.
Head Office for Canada ml. .
LANSING LEWIS, Masager J. G -ouuwux.
MUNTZ & BEATTY, Resident
Temple Bldg., Bay St, TORONTO. rm*u-aa.

-L

WATERLOO nunuu. FIRE msuw& Co0.

Head Olllu . WAYERI.OO. 0‘-
Total Assets 81st December, 1908, : > ,000.00
Policies in force in Western Ontario, over 000,00

WM, SNIDER, President, GEORGE DIEBEL V ‘ .
FRANK HAIGHT, Manager. T. L. ARMSTRONG, %-‘
L ] -
Economical Fire Ins. Co’

CASH AND MUTUAL HST!N&’

Total Net Assels, $421,414.94, Amount of lthh.‘l. ,546
Gevernment Deponit, $50,000.
Gain In Assets during 1908 $47,864.9

Mgr -Secretary.

Jon-r..unl Ooo.cllanq. .'lld—h. J-h’m .

Incorporated 1875.

Mercantile Fire |

INSURANCE COMPANY

All Policies Guaranteed by the Lownow awp Lawcasums Fins Insunawcs
N awy or Livemroor

THE CENTRAL CANADK INSURMNCE cﬁii'uv

A CENERAL ﬂll lIIIIAICI lm

Franx O. Fowrzn, President; Awcyus McDowxaip,
Jos. Connmii, Manager.

Winnlpeg Agency 1 Insurance Agencies, Lid., 242
W. J. Stafiord, M
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UBLIC notice is hereby givea that under the First Part of chapter 2

of the Revised Statutes of Casada, 1906, known as “The Compasies
Act,” letters patent have been jssued under the Seal of the Secretary of
State of Capada, bearing date the and day of July, 1909, imcorporating
James Steller Lovell, accountant; William Bain, book-keeper; Robert
Gowans, solicitor’s clerk; Henry Chambers , solicitor’s clerk; Robert
Musgrave Coates, soficitor’s  clerk, Edward Arold Dyer, so-
Heitor’s clerk, and George Hamilton Cassels, solicitor, all of the
city of Toronto, in the Province of Ontario, for the following purposes, viz:
~{(a) To carry on business as a manufactuser of and dealer in logs, lum-
ber, timber, wood, metal; all articles in the manufacture of which wood
or metal enters, and all kinds of natural products and by-products thereof,
and to carry on the business of a general dealer in merchandise; (b) To
carry on business as a manufacturer of and dealer in all kinds of chemicals
and chemical substances and products and by-products thereof; (c) To ac-
quire by purchase or otherwise and hold lands, timber limits or licenses,
water lots, water falls, water privileges or concession and powers and rights
and interests therein, and to build upon, develop, irrigate, cultivate, farm,
settle and otherwise improve and utilize the same, and to lease, sell, or
otherwise deal with or dispose of the same; (d) To carry on the business
of a land and land impfovement and irrigation company; (e) To aid and
missist by way of bdnus, advances of money or otherwise with or without
security settlers and intending settlers upon any lands belonging to or sold
by the company, and generally to promote the settlement of said lands; (f)
To establish stores for the sale of groceries, provisions and general mer-
chandisé to settlers and intending settlers and others upon lands belong-
ing to or sold by the company, or in the neighborhood of such lands; (g)
To acquire by lease, purchase, or otherwise, lands and interests therein,
water privileges or condessions, water powers and other powerd, and to
atilize and develop the same for the purpose of irrigation and for the gen-

eration or production of relectric, steam, pneumatic, hydraaulic,
or other power or force; and to construct or ac
by lease, purchase or  otherwise and, to operate and

maintain undertakings, plant, machinery, works and appliances for the
purposes of irrigation asd for the generation or production of steam, elec-
tric, pneumatic, hydrauli¢ or other power or force; also lines of wire, poles,
tunnels, conduits, works and appliances for the purposes of irrigation,
for the storing, delivery and transmission under or above ground of steam,
electric, pneumatic, hydraulic: or other power or force, for any purposes for
which the same may be used; and to conmtract with any company or per-
son upon such terms ay are agreed upom, to comnect the company’s lines
or wires, poles, tunnels,| conduits, works and appliances with those of any
such company or person; and generally to carry on the business of irriga-
tion and of generating, producing and transmitting steam, electric, pneu-
matic, hydraulic or other power or force; (h) To acquire by lease, purchase
or otherwise, steam, elegtric, pneumatic, hydraulic or other power or force,
and’ to use, sell, lease| or otherwise dispose of the same, and all power
ﬁ_lmc produced by the pany; and to carry on the business of an
, light, heat and power company, in all its branches, and generally
to provide, purchase, lsase, or otherwise acquire and to conmstruct, lay
down, erect, establish, ate, maintain and carry out all necessary works,
stations, engines, machinery, plant, cables, wires, works, lines, generat-
tors, accumulators, lamps, meters transformers and apparatus connected
with the genmeration, accumulation, distribution, transmission, supply, use,
and employment of elegtricity, to gemerate, accumulate and distribute
electricity for the supply of electric light, heat and motive power, and for
industrial or other purposes and to undertake and enter into contracts
and agreements for the lighting of cities, towns, streets, buildings, and
other places, and the supply of electric light, heat and motive power for
blic ate purposes. Provided, however, that the sale
, hydraulic or other power shall be subject to
control; (i) To sink wells, and shafts, and make
y down, and maintain reservoirs, water-works, cis-
ain and other pipes and appliances, and to exe-
eute and do all other works and things y or convenient for ob-
taining, storing, selling, delivering, measuring and distributing water for
the purposes of irriga and for the creation, maintenance, of develop-
ment of hydraulic, eledtrical or other mechanical power, or of any other
purpose of the com : () To construct, alter, work, carry out or con-
trol, and to purchase, take on lease, or otherwise acquire, and to sell,
lease or otherwise dispose of any works, mains, lines, machinery or plant
of any kind or descriptions, or any roads, ways, bridges, or other things
whatsoever which may seem capable of being used or operated with any
part of the company’s undertaking for the time being, or calculated to
benefit the company ; and to acquire rights over or in connection with such
works, i s, machinery, plant, roads, bridges, ways or other things
whatsoever; and to equip, maintain and operate by electricity, hydraulic
or other mechanical power, all works belonging to the company, or in
which the company may be interested, and to contribute to, subsidize or
otherwise assist or take part in the construction, improvement, mainte-
nance, working, management, c g out or control thereof; (k) To pros-
pect for, open, explore, develop, rk, improve, maintain and manage gold,
silver, copper, coal, salt, iron and other mines, quarries, mineral and other
deposits and properties, and to dig for, raise, crush, wash, smelt, roast,
assay, analyze, reduce, asjalgamate, inake and otherwise treat coal, ‘coke,
ores, metals, clays asd iminerals whether belonging to the company or
not, and to render the same merchantable, and to sell and otherwise dis-
pose of the same or any part thereof, or any interest therein, and gener-
ally to carry on the Business of a mining, milling, reduction, quarry
development company{ (1) To carry on the business of treating, smelting
and refining mineral pres, or other substances by means of electrolytic
process or the application of electric ‘power in -any manner or form, and
for such purpose to igstall all necessary plant, machinery and apparatus,
and to purchase, se'l and otherwise deal in ores of various kinds, or other
substances capable of being treated by electrolytic process, and to buy,
sell and deal, in any products or by-products of such ores or substances:
(m) To enter into contracts for, comnstruct, execute, own and carry on all
descriptions of works and to carry on the business of a general construe-
tion company and comtractor; (n) To construct, maintain, alter, make,
work and operate on the property of the company, and for the purposes of
the company, or on property controlled by the company, public and private
works of every description, reservoirs, dams, flumes, race and other ways,
water powers, aquedyets, wells, roads, piers, wharves, buildings, shops,
stamping mills, and other works and machinery, plant and electrical and
other appliances of every description; (o) To carry on any other business,
whether manufacturing or otherwise, which may seem to the company cap-
able of being conveniently carried on in connection with the business or
objects of the company akd germane thereto; (p) To purchase or other-
wise acquire and undertake and assume all or any part of the assets,
business, proverty, privileges, contracts, rights, obligations, "iabilities of
any person, firm or company carrying om any business which this com-
pany is authorized to rarry on or any business similar thereto, or possessed
of property suitable for the purposes thereof; (q) From time to time to
apply lnf. purchase or acquire by assignment, transfer or otherwise, and
to exercise, carry out and emjoy any statute, ordinance, order, license,
power, authority, franchise, concession, right or privilege which any gow
erament or authorities, supreme, municipal or local, or any corporation or
other public body, may be empowered to enas®, make or grant, and_to
pay for, aid in and contribute towards carrying the same into effect; and
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to appropriate any of the company’s stock, bonds, and assets to
the necessary costs, charges and expenses thereof; (r) To raise ﬂ*
in raising money for and to aid by way of bomus, lozn, promise, assist
ment, guarantee or otherwise, aay corporation in the
which the company holds shares, or with which it may have business g
lations, and. to act as employee, agent or manager of any such il
tion, and to guarantee the performance of comtracts by any corporaties, o
or by any person or persons with whom the company may have
relations; (s) To enter intp partnership or into any arrangement for
ing profits, union of interests, co-operation, joint adventure,
concession or otherwise, with any person or compaany now or
carrying om or eagage in any business or transaction which this
is authorized to carry on or emgage in; (1) To ptocure the company 9
be registered and recognized in any foreign country, and to
sons therein, according to the laws of such foreign country, to
this company, and to accept service for and on behalf of this
of any process or suit; (u) To amalgamate with any other
ing objects similar to those of this company; (v) To lease, sell or 7
wise dispose of the property and assets of the company, or any part there
of, for such consideration as the company may deem fit, i
debentures, or securities of any company ; (w) To do all acts exercise
all powers and carry on all business ‘incidental to the due m‘
of the objects for which the company is incorporated and
enable the company to profitably carry on its undertaking; (x)
ness or purposes of the company is from time to time to do any ose or
more of the acts and things herein set forth; and it may conduct its bush
ness in foreign countries, and may have one office or more than one :
(y) To do all acts and exercise all powers and carry on all business
dental to the due carrying out of the objects for which the company
incorporated and necessary to enable the company to profitably -
its undertaking; (z) To do all or any of the above things ia
elsewhere, and as principal, agents or attorneys. The operations of the
company to be carried os throughout the Dominion of Canada and i
where by the mame of “ The Madera Company ” (Limited), with &
tal sgock of five million
chief place of business of the said company to be at the City of Toronts,
in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this md day

of July, 1909
THOMAS MULVEY,
Under Secretary of State of Casada.
DATED TORONTO this 1gth day of July, 1900. '

BLAKE, LASH &
Solicitors for THE MADERA courm.%

it

i

i

PUBL!C Notice is hereby given that under the First Part of chapter iy'
of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary

of State of Canada, bearing date the 15th day of July, 1909, incorporating
James Steller Lovell, accauntant; William Bain, book-keeper;
grave Coates, solicitor’s clerk; Samuel Goodman Crowell,

George Hamilton Cassels, solicitor, all of the City of Toronto, in the Pre-

vince of Ontario, for the following purposes, viz.:—(1) To carry on
as dealers in dry goods, furnishings, hats, furs, and a8
merchandise; (2) To manufacture;, purchase or otherwise acquire,
own, sell, assign and transfer, invest, trade, deal in and deal with
wares, merchandise and personal property of every description;
carry on any other trade or business which can in the opinion
directors of the company be advantageously carried on in connection
or as auxiliary to, any trade or business which the company is
to carry on; (4) To acquire the good-will, rights, property

all kinds, and to undertake the whole or any part of the liabilities ‘3’»

dry goods, furnishings, fur, hat and general merchandise business
being carried on in the City of Winnipeg by R. H. Fairweather and Abre
ham Sommer, or of any other individual, firm or association carrying on &
similar business, and to pay for the same in cash, stock, bonds, debentures
or other securities of this company, or otherwise; (s) To apply for, obtain,
purchase or otherwise acquire and dispose\o! letters patent of invention,
trade marks, trade names, or secret process of all kinds, and to use,
exercise, develop, grant licenses in respect thereof or otherwise turs the
same to account; (6) To advance moneys, to guarantee the contracts of,
engagements of, become surety for or financially assist any -}
or association in whose business the company may be interested; () To
promote and assist financially the enterprises and undertakings of any other
corporation holding a charter from the Government of Canada with which
or persons with whom the said company sha’l have business relations, ané
generally to carry on the business of retail merchants; (8) To M‘
hold as security for any indebtedness to the company any
lands and temements and mortgages or hypathecs
assign and convey the same; (9) To draw, make, accept,
count, execute and issue promissory notes, bills of exchange, debentures
and other negotiable or transferable instruments; (10) To take or otherwise
acquire and hold shares in any other company holding a charter from
Government of Canada and -having objects similar to those of the com-
pany or ahy. business cap . of being conducted so as to
company: (11) To promote andisubscribe for shares of stock in any com
pany or companies holding chartefs. from the Government of C
which may be incorporated inte} alla for the purpose of acquiring all o
any of the property, assets and liabilities of this company, oF
purpose which fmay be calculated to benefit this company; (12) To sell of
dispose of the undertaking of the company or any part th for suck
consideration as the company may think fit, and to receive, acquire, hold.
enjoy and disposé of shares, lands, debentures, mortgage
curities as part of such consideration; (13) To distribute any of the assets
of the company in specie among the sharcholders thereof. The
of the company to be carried on throughout the Pominion of Canada
e'sewhere, by the name of “Fairweather and Co.” (Limited), with &
stock of fifty thousand dollars, divided into so00 shares of one he
dollars, and the chief place of business of the said company to be at B¢
City of Wianipeg, in the Province of Manitoba. = '
Dated at the office of the Secretary of State of Canada, this 16th day
of July, 1900.

L 8

i

i

THOMAS MULVEY
Under-Secretary of State of Canada
Dated at Toromto, this 3rd day of August, 1900

Blake, Lash & Cassels,
Solicitors for Company

\ e
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Binders for filing six * coples of the Moné"
tary Times may be had /on application to the
office at Toronto. /binders are useful, durablé,
and giit-lettered at back. Price, $1.25.

capital stock of

tolh

dollars divided into so,000 share of $1co, and the

thereon, and to-sell, -

s or other s& °
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FIRE INSURANCE.

THE \IO\ET\R\

TIMES

FIRE INSURANCE. |

A.NAISM"HM R. M MATHESON,
A. F KEMPTON, Vice-President.
Sec. snd Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - -

WAWANESA, MANITOBA |

|ST. PAUL FIRE AND Mn&m:

INSURANCE COMPANY

Founded 1853. ST. PAUL, .}N‘t'OTl

Assets Over - =« = ss.m
Wmumsxuq

'I\-C-'n-y on deposit with &-A-thomn- at , Canadian
Ba-dnoch One Hundred Sixty Th d Bollars, ) tor the

Fi " with the fol
DAum’m Con:;tm Montreal, Q..mm«m

wxrumn. uh.s‘.mtmc..uwugrmmd
ANDREW M. JACK & SON, 169 Hollis Street Halifas, NS. General
Ar ts for Province of Nova Scotia,
WHITE & CALKIN, ..an--wm—s«-..s:.;a.}x? General
Prov-dNﬂM

CHRI NSIN.GOODWIN s.-a- ‘Street, S-#r*-m. Cal.,
eats tor Province

s l""tlv“‘llll"!l!ll"lllllll!l'l’l

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO
B8OARD OF DIRECTORS
< W. R. BROCK.,
HON. GEO, A. COX, President JOHN HOSKIN, EC.,LLD
lon&lfxnmu M. P e >

BO!
IR. HENRY M. PELLATT

i P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,048,924.17

Lesses pald since organization - $32,690,162,01

Suas 2
Agena of u.uurou. rcmmi’n BERTA,
mdmtu&-ﬂm(‘n.sl' PAUL, Mios.

Canadian Marine Department,
DALE & COMPANY, Coristine Building.

o

)
b B Ot e 5 A N o st 1 -

AFFIFFRITRFRI Y

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner Si. James and McBlll Sts.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
‘l‘m Office, Main 2288.

Residence, Main 1145

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797
HEAD OFFICE IN CANADA
- Norwich Union Bauilding, Toronto

H. RODGERS,

JOHN B. LAIDLAW,
Manager. Branch Secretary.

The Acadia Fire Insurance eoﬁany

OF HALIFAX. N.
ESTABLISHED A.[D. “MAD m chy

Liabilities, in¢luding Reinsurance Reserve......
Surplus as to Policyholders ﬂ
For Agency Contracts, Ontaric and Quebec, ;

| Br.omoe—260 5t Jamesst. Montreal W.) NESBITTS

WM“‘I“ W
THOS, BRUCE, Resident Manager, MM. :
. Columbia—CORBET & DONALD,General Agents, Vage:

'Limited
OF LONDON, ENGL

Subscribed Oapital - - 81

ToulSocu-yh Policybolders amounts to over Twenty
'.H ueulOlc Hundred and Thirty-four

hncv-bo. »
Conservative selection '% Liberal
AGENTS—ie,, Real Agents who Work —wanted in

North-West ] I.W DOUGLAS,
317 Nantoa ., Cor. Main and Portage Ave,

Toronte Department; SMITH & MACKENZIE, y
24 *.ﬂ“ Street, Toronto, it

Head Office for Canada— 3
MATTHEW C. HINSHAW, Branch M

§ viERElski

Calgary Fire Insurance Go.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company d{n gives Absolute Protection.”

First British Fire Office Established in C.

Limited, of LONDON, EN
(Founded 178D
with which is incorporated

THE PELIGAN & BRITISH EMPIRE L

HEAD OFFICE FOR CANADA!
100 St. Francols XavierSt. - M

PATERSON & son.ﬁu Ageats |

ANGLO-AMERIGAN FIRE lISIIIIIIGf E“PIIY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THIOL“
THE PROVINCE OF ONTARIO ARE l‘m

TORONTO, - ©1-65 Adelaide m East

; -
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| SAILINGS THRICE WEEKLY FROM SARNIA

THE THIRTY THOUSAND ISLANDS.

Islands to Parry Seund.

C. H. NICHOLSON,
Trafic Mana
J ; SARNIA

' : * _ New S.S. Hamonic. Gross tonnage 5000 tons. Length 365 feet

for Sault, Port Arthar, Fort William and Duluth.

public a Lake Passenger !
conpection with special boat trains at Sarnia - Wharf, for Toronto and Detroit. No delay, no discomfort.

SAILINGS FOUR TIMES WEEKLY FROM COLLINGWOOD »¢ Oves Sousd for Mackimc. sad R St e e

Steamer Waubic leaves Midland and Penetang on dailyi trips to the Matchless Scenery of the Georglan Bay

LET “s 'l‘l Y“. “l'. Full, detailed, and accurate intormation regardiag summer tours will be furnished on application to Traffic Manages.

 Northern Navigation
Co. Limited

Grand Trunk Route

o SERVICE DE LUXE o, % %

~ The Water Route
between East and West —

The Northern Navigation offers the travelling

Service umequalled on fresh water for Luxury, Safety and Speed.

.

H. H. Gl LDERSI;‘EEVE;
M O L LING WOOD

AMERICA’S FIRE LOSS.

A drop of twenty-one millions of dollars in the fire waste
of the United States and Canada in séven months of thjs year
compared with last, is something for which to be thankful.
s This“is the annoyncement made by the New York Journal
=% : of Commerce and Commercial Bulletin. That journal shows
' the fire loss of July to be $15,830,000, an increase of about

k! 3
" i $500,000 over the figures for July, 1908, but a decrease of
i 3 82,410,000 from July of 1907. A table gives the figures for
5 ' the first seven months in 1909 in comparison with the same
3 months of 1907 and 1908, and shows the losses for the bal-
L > -ance of those two [years :—
i ‘PR ¢ 1907. 1908. 1909.
E 7 January ........ .. 824,064,000 $20,582,000 $22,735,000
b : February ....... 19,876,600 18,489,700 16,131,000
" March <.iv..ovaen b 20,559,700 16,723,300 13,795,400
i 7 ORGP S 21,025,000 26,000,000 19,345,300
Bl T R AR | e 16,286,300 15,181,150 17,360,400
4L TONE .iceo- . 14,765,000 19,512,000 15,830,900
POy oo o i s | 18,240,150 15,323,750 15,830,900
& : . WA B - . -
| ¥ Total, 7 months $135,717,650 $140,820,900 $119,633,950
"‘slb'f‘_- . The fire lossed of Canada for the first seven months of
,' 1909, as compiled by The Monetary Times, were $'10.129,406.
£
2 1 e
' 1B
4 1 Sy , ~ BE PREPARED FOR FIRE.
;’ £ Thousands- of dollars would be saved if we would use a
& § a little forethought and caution, instead of “taking it for
: P:‘ { granted that, because we have never had a fire, we are not
=R likely to have one, sayvs the Manitoba Fire Commissioner, A.
Lindback. A fire starts in the roof either from the chimney
i or by sparks from others, when for the want of a ladder
= nothing can be done until it has had time to get beyond
B control .

In a farm house¢ kitchen or any other kitchen there should

be a bucket kept full of water with which to stay a starting
fire buckets held

one

Fire are made with round bottoms and

up by a shelf with a hole in it, or hung up on a hook,

VA R

cannot put to ahv pther use a bucket that cannot stand on its

bottam, hence it will not be removed from its place In
winter salt put in the fire bucket will keep the water from
*zing

o .
The most effective piece of apparatus for pufting out
a starting fire, is one of the metal tanks, known as “Carbonic
Acid Gas Extinguishers,” which are to be seen in nearly
every fire department wagon. They hold two bucketfuls ¢
water and have a diameter one-third their height. At the
top of the tank is a piece of hose a yard long. Wh-ﬁ
tank is ready for use sulphuric acid is spilt from a bottl
in its top into a cupful of baking soda, when they get to-'
gether soda water is formed, which makes a pressure that
will throw the water and gas in the tank forty feet, or into
enclosed places, which could not be reached with a water
bucket. e
The gas carried by the water also helps greatly in smoths
ering the flame, and one of those cylinders is the most ¢
fective means of checking a starting fire. Twenty-one
manufacturers of these tanks have had them officially tested,
with a pressure of 380 pounds per square inch, and the Us
derwriters’ label stamped on them and no other should be
used, as without this approval there is no guarantee that
they will not explode in the hands.

—————————

CANADA’'S FIRE LOSSES.

“The Monetary. Time¢s, of Canada, is doing 2
useful work in keeping a record of the fire losses
in the Dominion, and in so far as practicable, of the
causes of the too frequent conflagrations from which
this has too long suffered.””—Montreal
Gazette, August oth.

country

The Monetary Times is the only journal in Canada
which regularly and carefully compiles statistics regarding
the losse?, fatalities, etc., caused by fire and conflagrations
in the Dominion. The fire loss story appears at the close
of each month under the heading “Review of the Month."”

SR cipm——r

Two safes have been blown at L(‘thbridsﬂ’: Alta., and it
is thought that a professional gang is busy there.

Burglars on Sunday at Grandes Piles, Que., entered e
store of O. Nault & Sons, took $25 from the cash rﬂﬁ“ﬂ”‘
blew open the safe with nitro-glycerine and secured paper
and notes worth $20,000,

The.station agent, of the Bay of Quinte Railway, at Tweed,
Ont., Sidney Keech, has been arrested on a charge of
ing 8225, the property of the Dominion Express Companys
and has been committed for trial.
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LIFE INSURAHCB ' LIFE INSURANCE

To Life Ag I
Itis not difficult to show prospects WHY The Great. Wtﬂ Life
ASSOCIATION. Assurance Company.is doing o well for the pn'-cyholdcn.

It is merely a matter of “income™ and “‘outge”, i ;’~

H'.‘ Of'lc'. . T."nt°| c.n.‘. The Income depends largely upon interest carniags on |uh~enc-,
—_— For years The Great-West has earned over 7% v
President !
In “ outgo™ er Cost of Business the Company’s returns uvr ways
W. H. BEATTY, Ese shown the effect of strist econoiny, Last year this cost wis yw

Vice-Presidents nblylmvu-dlh.yurtoth-dol]mnndmu—d 10%
has been affected in  the Cost of New Business, as comg with

W. D. MATTHEWS, Esa. FRED'K WYLD, Esa. the corresponding period of 1908, i 8
4 Directors Life Ag.uo( experience should investigate the m
E. B OSLER, Esq., M.P. WM. WH Esq.

h 1E HON. JAS
PR o v Bz (| The Great-West u.%"fe
W, 6. BAGDGNALD, e SSURANC o NY
e vt [} ASS e AD OFFICE, WINNIPEG

POLICIES ISSUED ON ALL APPROVED PLANS
_ THE HOME LIFE[| .. XY,.".,,'!.‘:,?‘“E,‘,'.!!;Z.W

Association of Camada|!| """ ™% need the protection which life ins

Home Life 1‘. TORONTO /// 7

Capital and Assets, $1.400.000 OF CANADA

Reliable Agen
; ";_‘f""" gives, and it is, therefore, the duty and shméd be the
- pleasure of

Corenpondesce  Solcied «THE MAN IN THE wn[‘}i

jj HON. J. R. STRATTON, President to whom she has a right fo look for pretectida, to in-
J K. MCUTCHRON, . sure his life while yet in good health, for hex - benefit
A J. WALKER, :'C.A_. 's when his strong arm and active brain sial th been
|| stilled in death!

HEAD OFFICE, wA-um.oo. bn-r.

The Federal Life Assurince
Company ;

HEAD OFFICE: HAMILTON, ci:mADA.

g::l..am . - - - =$41BABSGES
Asurances in force - - - - 20128

Paid to P.uqu;.. a2l . . m
Most Desirsble Policy Contracts -

&

DAVID DEXTER, Presidest and Mansging Oirector.

SUN LIFE cafhea

Al 3!3( December 1908

gt s s e . Al o it ettt s SO

o P g -

Eeviier REREREERASKE -

ASSETS wu.u
o The Continental Life Insurance Company SURPLUS ondt:ll Imbﬂmcss, “ﬁd Capital Y.~
" m an cent L .
ing SR SLAN,000. - Hand Sen, TEwNTS GOVE':;CIENT STANDARD 4,11 1.0t
ons HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec’y and Actuary 6 1.98
ose Good capable man wanted or Toronto Agency—Salary and Commission. W IN m. . llu' 7,740.59
" Apply G. B. WOODS, Managing Director Write to Head Office, Ho-u;d for Leaflet entitied Pm L
rogressive.”
§it I t R C t SUN LIFE POLICIES ARE EASY T0 seLL
the Whether - as builders of Cement i i : i
and Houses, organizers of Cement Com- commef,f,'ﬁ!, y,,"[g,!'w,,‘sjy&ep“ co'
per panies or shareholders in Cement FIRE, LIFE MARINE, dipENT
Factories, will find much of service in Capital Paily ’.m‘ S0 Lite Fuods de m " e
:‘; Ghe CEMENT and CONCRETE T e 1o 21300000  Towl Punds sncesd| | | 4.350,000
==I=R E v l E w___ H-‘O‘coCau‘h- ln-:h”.l Notre D....'sc w. u,.n .
o Subscription One Dollar yearly. ’“:lo R HA-I'GI.ATT Go: Ax olu-‘.?m-u and Co'lio,';ut

62 Church Street, -« « - Toronto
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SHAKESPEARE ON CURRENT TOPICS.

Dr. F. S. Pearson.—A snapper up of unconsidered trifies,
The Winter’s. Tale; Act IV., 5c. 2. .

The Lawson Strike.—Thou troublest me:
the vein. Richard /1I1., Act IV. Sc. 2.

The Newmarket Canal.—An ill favored thing, sir, but
mine own. As You Like It, Act V., Sc. 4

Ontdrio Stock Transfer Tax.—It would be argument {oOr |
Heriry

[ am not 1D

a week. laughter for a month and a good jest forever.
IV.. Act IL, Sc. 3

Lake of the Wpods Dividend.—The why is plain as way ‘
to parish church. He is well paid that is well gatisfied. As
You Like It, Act II., Sc. 7, and Merchant of Venice, Act IV.,
Sc. 1. )

Malcalfn’s 10,000,000 National Bank of Canada.—I1 know
a bank whereon the wil@ thyme grows. That 1t should come
to - this. Midsummer Nights' Dream, Act IL., Sc. 1, and

Hamlet, Act L., Sc. 2.
¢« Cosey ” Baldwin.—1’ll put a girdle around the Earth

in forty minutes. ISits the wind in that corner? Midsummer
Nights’ Dream, Act 1L.. Sc. 1; Much Ado About Nothing,
Act 11.78¢. 3. W

Sir Henry Pellatt to Sir James Whitney.— I'll tickle
your catastrophe.” Henry IV., Act I1. Sc. 1.

Sir James Whitney to Sir ‘Henry Pellatt.-—*‘ Thou hast |
of “graves, of worms and |

damnable iteration. Let’s talk
epitaphs.”” Henry IV.. Act I. Sc. 2, and Richard I1., Act

111., Sc. 2.
-
4
COBALT'S PRODUCTION AND SILVER.

el A

The silver. situation is discussed in Abell’s London cir-
cular. In view of the importance which is being attached
to the increased production of silver due to the Cobalt out-
put, it says, it may be interesting to consider the general
aspect of the market and how far this increased output is
likely to be offset by an increase in consumption, leaving
out of consideration the question of any decrease in produc-
tion in other countries ewing to low price. Stocks in Lon:
don amount, rnughly,’.‘m £600,000, in India to £2,000,000
and in China to £3,008,000. These may have been consid-
ered ample, but as regards India it must be remembered
that there is & considerable short account being carried in
London, probably not much less than the total of the stocks
Then  as regards China, in addition to the
there is probably nearly as
London. This must
merely

in India.
£3,000,000 being carried there,
much again which is being carried 1n
not be regarded altogether as a bull. position, being
4 cover against exchange, and, therefore, forms part of the
Chinese stock. This silver is not necessarily for sale,
indeed. under present conditions,
ther increased. Low rates of interest make it profitable to
the silver on this side, but at any moment the stock
and if this were done, even

it may very likely be fur-

carry
might be transferred to China,
to a moderate extent,
from comfortable. Reports from India as to monsoon are
excellent, and if the August rains are satisfactory a larger
up-country demand can safely be looked for.

il A

SUPPRESS UNFAIR COMPETITION.

An address on the aims and objects of the Manitoba

Life Underwriters Association was given by President E S.

sixtv members were present,
in Manitoba . was in better hands than in some of the older
provinces. His desire, he said, was to see an end of the
rebate system and one of the objects of the association, he
declared, would be to suppress unfair competition

The Dominion Lifé Underwriters Association convention
¢t he held in Toronto in September, was discussed, and the
following were appointed as delegates: Messrs. - E. S. Miller

1

| have passed a building code which seemed to virtually pre
the position of the bears would be far |

| factusgrs of hollow tile. It was understood that
| Mayor McGowan would not sign the bill wit

| Aldermanic Board, in order that every good meth
| proofing buildings might be encouraged. Of course ”_

committee of the Dominion association Mr. T. F. Conrod was
elected.

| urging the Mayor to veto the ordinance as passed by the

Miller at a luncheon held last week in Winnipeg, when shout sides, also charges and counter charges. But Mayor
He believed that life insurance ’ Lellan on his return vetoed the whole code.

§

CIGARETTE
ARISTOCRACY

Judge a man by what he laughs
at—and by the brand of cigar-
ettes he buys. YILDIZ MAG
NUMS are the best—flavor,
size, comfort.

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten.
At all progressive tobacconists,

R. S. Roland, D. J. Scott, T. F. Conrod, William White asd
T. B. Gerow. As Manitoba representative to the executive

An vndt'avur\ill be made to have the Dominion Under
writers convention meet in Winnipeg in 1910, a selection
which we hope the association will make. ;

— .-

COMMERCIAL NOTES.

That Mr. William Whyte, second vice-president of the
C.P.R. will stay another two years at least with the company
is an announcement received with pleasure by all who have
had business and other relations with that gentleman. The
extension of time is a compliment to Mr. Whyte. Whenever
the severance does come, it will be keenly regretted by all.

The customs receipts of the Dominfgn for July indicate
a continued growth in imports and a return to the
conditions of 1907 with regard to trade and revenue. "
the month just ended the receipts from the customs
$4,013,156, an increase of $1,180,279 over July of last !‘v

and within half a million of the record figure set in July 1997. -

——-————
By a vote of 40 to 39 the New York Board of Aldermen

clude the use of concrete in the construction of large .
ings, thus practically constituting a monopoly for the mans-

h undue haste.
tbut would grant an opportunity for the public and the ¢0%°
crete interests to be heard. Accordingly, on July ’“}'
mass meeting of citizens was held which passed a

od of fire

were arguments and counter arguments by the

The result
]s and inter
the @ity-

L —
e —

Ihl‘onm.lh'ﬂxnulhﬂmdth"
m?hoonyhl-dmmumuﬂ
office at Toronto. The binders are useful, durablé,
and gilt-lettered at back. Price, $1.25.

likely be greater publicity for building materia
ests heretofore overshadowed, and a better code for

NOoOTEHE SOHBOLOWOSm
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS.
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business
The Union Life Assurance Company
Head Office: TORONTO, CANADA
More Policyholders in Canada than any other Canadian Company.

This difficulty is eliminated when

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

g Oldest, most widely read and frequently quoted financial, and commercial jo';ﬁml
in Canada. Subscribers in 1700 different points in Canada as well as 250 of
the principal cities outside the Dominion. E

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New Yvimk.

Pa

ADVERTISING RATES ON APPLICATION

PORTAGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
openings for the manufacture of farm implements and
machinery, matches, soap, pi cereal products,
canned vegetables, a tannery, shoe factory, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convemience, an ideal school system includ-
ing a firstclass Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For Information write to,

H. R. Macdonaid, Publicity Commissioner.

A TRIP TO THE WEST INDIES

Tb"P.&B."m-mu!ronﬂdlhxm
MﬁhhyhB«mM&thBﬂMWnlnﬂhmm
are all very superior ones. Tbctﬂpoecnpi-nboutthiﬂy-d.ht

by:,mdh.ddightfnlmha&mthemtothoﬁnhh.
‘l‘hm;hticb“ﬁom'l‘mtomddlpdnuontbrdl-
ways are sold by
R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

99 Bank Ads

That Bring Business

A series of 99 ads that go straight to the 'muk—lhst
will appeal to every person in the community, because
theycarry a message—and an invitation from Your bank.
The price of the series is $8. - Write to-day. The
series will come to you at once, on approval—to be
returned at our expense if not satisfactory.

H. B. CRADDICK, .
Editor Dept. of *“ BANX ADVERTISING,

THE COMMERCIAL WEST,
MINNEAPOLIS, MINN.

-~ -

STEAM ROAD ROLLERS

In Three Sizes—10, 12 and 15 'i’om

Also Rock Crushers,
Screens, Elcvatorig‘_, etc.

The Waterous Engine Works Co,
BRANTFORD, CANADA

* H. CAMERON & CO.,

Selling Agents, Toronto | =

g &

Kindly mention *° Monetary Times ™ -n'g-mnb

Advertisers.
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T0 LIFE MEN

THE AOYAL-VICTORIA LIF

INSURANCE COMPANY

OF CANADA -

wishes to engage in Nova Scotia,
uebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good
Terms.
Apply to

DAVID BURHKE
General Manager, Montreal

lnom Com > 4
Of BrooKlyn, N.YX.
WOOD & KIRKPATRICK, Ageats
TORONTO

WHERE DID THE MONEY
COME FROM?

The money to protect women and children
from poverty and want when the bread-
winner was called away. This is a question
to make you think. The answer will cause
the wise man to insure his life at once for
the protection of bis family. To delay is
criminal. The

NORTHERN LIFE

Policies are liberal and up-to-date. [If there
is no agest in your vicinity write the Head
Office, London. We can place some good
men on our agency staff,

W. M. GOVENLOCK
Secretary

JOHN MILNE
Managing Director

Insurance Company of
North America
W

lo_,‘“d

Plll LADELPHIA
SR b iscortoiosans ssrsecas $ 3 000 000.00
Assets, J--vlu.l” ...... 12.014,062.63
Net Susplus ...... 1.750.905.66

.‘?;.“...':.‘-."".‘.‘. $140,000,000.00

IMTMNASON.W
Ageats for Canada.

LONDON &
LANCASHIRE

FARE,

THE LONDON ASSURMNGE

Estasusszp AD. 1720
Head Office, Canada Branoh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at currest rates.

Toroato
s&-aamqwm-s«mm

| Home Office -

THE STANDARD LIFE

Assarance Company of Edindurgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

$ 60,000,000

Investments, Canadian Branch. 17,000,000

RoveBES ....ccco00cs00v00000 7,300,000
Deposited with Canadian Govt.,

and Govt. Trustees, over.... 7,000,000

Apply for tull particulars.
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

NORTH AMERIGAN llﬁ

A..Uﬂlﬂcl courunv

President: JOlINL

Vice Presid’s: E. GURNEY, J. K. OSBORNR
Man. Dirs L. GOLDMAN, A.LA. F.CA.
Secretary: W.B. TAYLOR, BA, LLR

—

1908
Cash Income - - $1,807.00

Assets - = - 950080
i s SR

One or two good openings for men
character and ability. For panhg
write to

T. G. McCONKEY,

Sapt. of Agencies.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Cffice, Threadneedle St. Londen,Eng.
| THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. E., Toronto,Ont
!l.. tmv e  + Outardo |..m'

TORONTO AGENTS
HIGINBOTHAM & LYON, T M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Wanted In all Unrepresented
Districts.

d
PLAIN POLIOIES byﬁ Uzu
Policies recently changed to comply with revised laws

lllhlllldl.lhll:lﬂﬁ.

PORTLAND
Frep E. RicHARDS, Puddm Bl— E
Morin, ChH t for Canada,
For Agnud. in
Province of Quebec
.pply to WarLTer [. Jossru, Manager, 15
lm-St Montreal,
in Western Ontario,apply 10
w. j Pzcx, Mngr.,17 Toronto St., Toronto.

DOMINION LIFE

Assurance Company
HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pams & Max. D=
J. B. HALL, A. 1 A A A 5, - SscasTasy

P. H. ROOS Tazasonss
FRED HALSTEAD - Surr. or Acswces
SURPLUS - - - § 268,500.51
ASSETS - - - $1,620,361.68




