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AMERICAN BANK NOTE

COMPANY j
tLIMITED

ENGRAVERS OP

BANK NOTES, BONDS, StOCB 
CERTIFICATES, POSTAGE ^jsD 
REVENUE STAMPS and all mot*, 
tary documenta.

The work executed by this Company is Accepted 
by the

LONDON, NÇW YORK, BOSTON 
and other STOCK EXCHANGES.

head orncc, - ottawa
| : :

TORONTO

d

:
-

Branchesi
MONTREAL

9 791-1

WORKMEN'S COMPENSATION

4BUSINESS FOUNDED 17*6

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

i

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 
OTTAWA, 224 Wclllagton Street

Bran chee
HALIFAX TORONTO

bond market

1
* -

GBNERat
FIRE

TELEPHONES, MAIN 6311 12
h

iaw un

ItASSURANCE CORPORATION

STOCKUNITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

Toronto Agents BZEUBKI A SSoLKAN
CHARLES COCKSHim. ANDD. R WILKIE. h $V

T. H. HALL. Mi

BONDSOCNERAL ACClot^r i

-
ASSURANCE COMPANY OF CANADA

Personal Accident 
Health

Property Damage
iLiability

Steam Boiler Insurance

DTMENT, CASSELS & CO.
. |

çaaomteore Toronto Btoph lachanga)

CHARLES COCKSHUTT. President 

V. c. FALCONeIT™ ^CNORIE-MILLER

C4/V4dian casuaVY* 34 MELINDA ST.» TORONTO
g 4

j -, 5’

Trade Review and Insurance Chronicle
OF CANADA

I
WINNIPEG
LONDQN

VANCOUVER
MONTREALs \

r-e
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CAPITAL PAID-UP-

TME MOLSONS 
BÀNK

107
$3,500,000

eâjueBANK OF 
MONTREAL

PESERVE FUND—
$3,500,000 1

MEAn^oFpîcÈ! * - MONTREAL.
Um»t
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EDWASD
Bo*. SIS O bobo b
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St Mary.
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Grandview 
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Shellbrook
Stevebr 
Seeey Ptal»

Swan River
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Imperial Bank of Canada. THE COMMERCIAL BANK
™ - ~N£;

RESERVE FUND - - - - 5,000,000.00
Paid-up Capital,........
Reserve Food..............
Pension Reserve Fund

Alex. Boots, General Manager

I

DIKICTOBI: I
Jaa. L. Annan son, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
And. Whitlib, Manager. * Gao bob S. Co ctts, Aset.

Owwl Baakla* Barter** Waaeecte4. Orcaler New. .Praia,
I. payable at baaklae baa la aS parte ot Ike eMt 1 
Ml Breach** located al aw ScetlaaS. tfce beak le la e van m

----- -

D. *. W1LK1K.................................................... .

D. R. WILKIE, Gcueral Manager. E. HAY. Aeec Gtaâel Maaaeer 
W. MOFFAT. Chief Inspector

BRANOHE8 
Prerlnae ef OMarie.

al
With lee

to laal with sad all etker kaaklat a

Port Robieaoe 
Ridgeway 
Seuli Ste. Marie 
South Wood*lee

Foothill 
Fort Williaai THE ROYAL BANK OF CANADAMarch villefc-i-sv;

Brantford 
Caladnn Beat

Galt
Niagara Fal.sGo* Gaada 

Hamilton 
Harrow 
H umbers tone 
Inner soli 
Keeora 
Listowel

Prewlnee ef

- tii ¥tvE.,«s.sesNlaisra-oa-tke-Lakest Catherines
capital. S4.ses.essSt. David aNorth Bay 

Ottawa 
Palgrave 
Port Arthui 
Port Coibursc

ef

.----------------------------

Toronto
Welland
Woodstock

Quebec

Oh Lake 

1er»
Montreal MOSmtSAL

Aniilapt Geuera" 

VTA* K>
London 
Niagara Fall# 
Niagara Falla I

MEAD
n, General Manager ;
C. R. Neill ft F. }. St

Fieri
Portage la Prairie WinaipegBrat don

Arthur 
Bowmaei ille 
Burk. Fall#

Ilk LakeNorth Battlcford 
Prince Albert

Regina 
Rost hern
wok.

Stratbcooa
Weteskiwin

Bulgaria 
Broedriew
Moo*# , aw Peer I 
Athabaska Landing 
Banff 
Calgary

L .
Arrowhead 
O an brock 
Ferai*
Golden

SAVINGS DEPARTMENT. Interval allowed on drposil, at all Branches of the 
Baak tram date of Deposit.

Gall
Gow gaada 
G 1 link
Han.,lion

•f Alberta. LX1
OttawaLethbridge 

Red Deer AElaiwood Ottawa. Bank St.Cobalt
Cornwall

H
IngaraoU ft Put near Ottawa. Market Br. 1 
keaUworth QUIBIO

Mom real. Sc Pawl
Prewlnee ef SHtlsb Celemble.

rfm
. r* -ir, ■Bills

Rerelstoke Green* Ar. 
Are.Michel 

New Michel Victoria
N

Jacquet Riw Re*toe
f

Grand Fall*
NOVA SOOT IA

S7UNION BANK 
OF CANADA

PieceBridgewater
Oayaaoro

IDEDWARD

nr*-HI

SET3•Vatewtr. L—- llrllcrewt

Sc Joke .
ALBERTA HaftriteDividend He. 90. JawCalgary

H S Mei NAlbcrulNotice is hereby given that a Dividend at 
the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

“ - GrnariU. Si*

Park Drive
New Alberei
New W

c Cranbtook Earn End
Port
Port MoodyKaiowaa • fewro

A *sâaJ'
CUBA

Saga*
■Havana i’ tGatiano St Mayan ij y N

William Sc .UNITED ETATES. Naw York. «

THE TRADERS BANK OF tANADA
FeSH T9i

•4,360,000 Peat, •»,OOC.OOO.
BOARD OF DIRECTORS : y

C. D. Wkiren, Eeq., PrgMdent. Hon. f R Stratton. ««^reridwL
S-fSfeSt.SSt-.

H. S. strathy, Eaq.. Toronto 
Auditor lo the Board : John L Wilj^.
_ HEAD OFFICE i TORONTO 1

Stuart Strathy, Gw. Man. N. T. HUlary AMsN-tCeoM«.
J. A. M. Alley. Secretary P Shefnt, Inspector

«RANCHES i ONTARIO
Warwick 
Ottilia
Ottawa

Wednesday, the 1st day of September next, , «6.000,000.Capital

to the ShitenolderS of record at the close of 
business on August the 14th, 1909.

■5By order of the Board, a:
G. H. BALFOUR,

General Manager. t

Quebec, July, 24th, 1909. tmmm
Fart William 

Grand Valley

Arthur
Aylmer
Aytoa

Bland River

FaU*

Ti
Gnaiph
Haetbon

Ripfoy**
THE Ti

HOME BANK
OF CANADA

Bruce Mi aad Maie'Sts. 
and DaaforthHagbawksr gnd Snndtaat

lend ll.ued,,.»Celliagweed
Drayton
Drytee m1 Sc Marys 

Seal! Ste MarieQUARTERLY DIVIDEND
Notice ie hereby gives 

CENT PER ANNUM

LioasDu.n.m
Lredee
Meesey liktnltit

SprinekeJthat • dividend el the rate ef SIX PER 
Stock ef the 
the THREE

wfl be

EJore

MONTHS endieg the 31* ef An* 1909. aad the 
payable al its Head OSce aad Bnaichaa oa and alter Wednesday, the 
M day of September nesL The tr under books wiO be ctoaad free 
the 17th lo the 31* ef AegaaL both daye indue vs.

By order ef the Board.

J&—
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if I

Newcaatle 
Wank Be,

N:
Home Bask of Caaada ha* Embrun

ALBERTA
Calgary

MANITOBA
I

.
* BANKERS 1JAMES MASON. Canard Mergerr.

Turk-TheTi Jdy 14th. 1909.i ParkNi Tb.
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OF CANADA

Established in i864 \ DMdond Notice. OÏ
of

99,000,000 
4.400.997,

of0*pttaU Paid-up 
Rest

H*A° ""“‘board of directors 

D.-ttCTOS. ^^- 5IJ;. B^L^STl "* err L~ .. In

‘ of Branch., and Chief .n,p

I ! *IIIliaill 1

Notice is hereby given that a divi­
dend on the Capital Stock of the Bank 
of two and one-h*vJf per cent, (being at 
the rate of ten per cent, per annum) 
for the quarter ending 31st August, 
has this day been declared, and that the 
same will be payable at the bank and 
its branches on and after , 1st of

mMONTREAL

to
of

I I '' l- S5t\' E. F. Hetden. Gen Man.
' *I |lj

* ?■

N
(Hlrtll. Tb

OM
Ww 4Weal Loresil w September next. ;

The Transfer Books will be qjosed 
from the 24th to 3ist August, both 

inclusive.

sEr*! I ?.. Hi­nt Ti

Cq
Tf*"*1 i*6^LCUberU. W- R« ’SoOtOubuta.'^

IM |t IMU"
- VU1.W. Lou*

l I I •miHi.m. By order of the Board.
J. TURNBULL,

General Manager.

St-J.be.
m. Jorit.

17tl
4

Araw(TMMur»j___ _ Red Dm5337 VitwlMevdien W^avrtgbi 
WeteUlU 

WiUUtoo iCwtorlII WW» Oaaif • v
Hamilton, 19th July, 1909- OttToOeldOlO.LUbbrlde.1 i»r

Kunb PortfO..
Keepews
Oak Uto THE QUEBEC 

BANK
ess tCapital

\l SidneyIOxbow
Unity . a-Ssffi'aas.4 a. aisreiao»,-

1 v fHwbC
Emu.; W- U. »■■■». )

Cj Crootui}^-1
. A. B. Patteraen. Maaaaar

I«M liât. • MdUWUlOb. 
Tb* Swwl

W. A.la Ü.1TSD Rt
hnm nr Baa** Battant.8 ru.3a.bu OuPUerOt.

: SXI-Tarante Braeeh. •i I ' Lab* <«■••
Ctal

a
rui>bau.PQ.

- St. JobB.sc

THE DOMINION BANK Mo: Oat.

:I
Capital Paid up, * * $8,860,00

Fond and Undivided Profit», 5,280,000

™“c. : : : SSSS

^«DjHêSSS:

n ,uft9 bought sod sold.

Nuioaal:

ii mm muoiiiLE
Founded l* I860

T11i:
i •

i*t ......................................*2,000,000 00
Fund and Undivided Prefits SI, I 03,696 92

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 

The public is invited to take advantage

n
R<

?.. Rtv
Sit■LUfT r_

■Union BanK of Halifax
raatt.l Authorized-.........63,000.000

Ail:economy, 
of its facilities.

An
AU

$1.600.000
.SL200.000

h.lCapital Paid-up. .. BeOur office in Paris (rue Boudreau, 7» Sq®*** 
de l'Opera) is found very convenient for the Cana­
dian tourists in Europe.

BnRest
OiaiOTOBI1

Wm. rochk. V 
K. O. Surra, 
W. M. P. w

Da

a a *Y Y
N. B. Surra. U,

com-Transfers of funds, collections, payments,
in Europe, United States and

Halifax, N. S N.lg Head Office, Ch,
mercial credits 
Canada, transacted at the lowest rate-

hhakvhii

f h l2i
.'.’. St r*iu»T«*Deirr or B

EASTERN TOWNSHIPS BANKin nova .h,

jgh; SzJSE;
-isTsun&iï&ï&ti
!S %KiSBa,^lDEr

; 1p
Reserve Feed $2,999,909

SHERBROOKE, QUE.
_____ la lb* pravta*. •* Qwbw.
br do otbu beak la C.B.*. U»

Capital $3,000,000
HEAD OFFICE

. 1
1

, w.
■a. TnPort of

■ NTS J IN THAT, IMPORTANT TERRITORY
Bwchu ia MANITOBA. ALBERTA aad BRITISH COLUMBU

AU
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IN THE CITIES OF 
FIVE CONTINENTS

: V:
the Manatees Times le reed, teen erne* Ca*e*a'e

•em mere lei «entres et Amertee. tereee. ]*••«.
The Mwnetery Times Is

ky the men whe knew eat hr thee* whs
’ ee* the«rent te knew, 

sere baser whe «es etter* te her- It le
set rester.e#

3.
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STANDARD BANK
JlaPr*

■

Established 1873 OF CANADA
CayataMatMhoriaad by Act of Parks wall ..
Caaba! Pest «g.................................. ..............

~ ' set Uedirided Predka
IMleBK>
If r

ÆCSSSil-
«MTO. (ta*!

r. Allan,Pub Wtld.W. P. Cow as.
W. K jobsstoe. W. Prends. F. W. C

TOHasp Once.

SAVINGS BANK DEPARTMENT AT AU. ÉÉUNCHES.
ma

THE STERLING BANK

A SAVINGS BANK DEPARTMENT to conitec 
tkxi with each Office e# the Bank.

F. V. BBOUGHALL, GtMNl

t

United Empire Bank ef Canedeloroete
protrid* not only 
for ma*y. he* •

‘-'Latrir

ACCOUNTS 
It it the aim of this Book to 

I safe and profitable depository 
place where its depositors

:

do for ths*the ; •. i
eidered a pleasure. U

i:;=5

THE ST. STEPHEN'S BANK
locorporalad i$«S

jTmküs:Capital..........
Frank Tatt.

------- • -Drafts ieami^S eey breechSc lobe. N.B . Beak at 
of Montreal.

Montreal, 
ottha Bank 3

: M\2

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Ü :ant Ada! i
£•.000.000 ÏWÊL 
£1.000.000 .1 A £4.000.000 foe,

£000.000 T 4,600,000 
. EDINBURGH 

O— ymmr. Sen

Capital 
Paid up

Subscribed 000,01K) 
000.000 
000,000Uncalled

Reserve Fund
Heed Office

*tr,SA* M—mwJ- s.
The

Sa
which «M ba

ili I

The Bank of Toronto, 1

that • DIVIDEND OFNOTICE Is hereby gi 
ONE-HALF PER CENT, for the current quarter, being 
of TEN PER CENT. PER ANNUM, upon the Paid-up Ce 
of the Bank, has this day been declared, end that the sa 
payable at the Bank and its Branches on and after

The 1st day of September next
to Shareholders of record at the close of business on the 14th day 
of Aagust Dnt

THE TRANSFER BOOKS will be dosed from the 15th to the 
15th days of August next, both days inclusive 

By order of the Board,
D. COULSON.

The Bank of Toronto, Toronto. 
July 98th. 1909.

THE BANK OF OTTAWA
Ha. 72.

Notice is hereby given that a Dividend of Two and one-hall per 
mot being at the rate of Tea per cent, per un am, upon the paid op 
Capital Stock of this Bank, has this day been declared tor the 
carrent three months, and that the same will be payable at the Bus 
sad its Branches on and after Wednesday, the first day of Sep­
tember, 1909, to Shareholders of record at the cloee of "
17th August next. —

By Order of the Board,
GEO. BURN,

Ottawa. Ont., July 19th, 1909. General Manager.

— Bank- of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

• $754,954.
Undivided Profits over $1,344,444.

Capital (paid np) -
Real

Newla New 
Priam Edward

R. B. Rasas*

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT ef PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hon. Viscount Templet own, Hon. President 
Col. James Monro, President.

Allen Eaton, Bordge Gonby,W. G. Sinclair. 
A. Groves.

LONDON COMMITTEEi
Rt Hon Viscount Templetown,
Sir. Chat. Euan Smith. K.C.B. C.S I and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHES 1

Sloe (Trille, 
Trentoe,

Zephyr.

We»t«aiiHl«, Hailey bury Milton, 
N orrai,
Philip, rill»,
Poati yanl. 
Sherbet Lake,lie May,

MiHheeh.
Snb-Brenehee 1

Corstley Jaaetrille, -

. CORRESPONDENTS 1
Ua4os sad Westminster Bank Limited, London, Ena lead. The Mi---------- -
Rseeaa! Bank, New York U S A., The Cnn F-change National Beak. 
"   ---------- 1 ~ 1 - Bar liner, tfaadal-Caa.ll.chan.

rheti.

Newton,
it

1

ef 4L

THE METROPOLITAN BANK
CAPITAL PAID UP 

r- RESERVE FUND AND1
UNDIVIDED PROFITS/ *

LJ. MOORE. President. I ,
V- D. ROSS, Can. Manager.

41-277.451 f*

Head Often 
TORONTO. CANADA
Letters ot Chad* i

able everywhere Drafts howght

illv

i !V
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The Standard Loan Company
1

• •
»!

DEBENTURES4% mSSSSSSSSS*
for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00 _ 
Total Assets, $2,500,000.00

IVics-Psss. AMD Man. DimectobS 
W S. DIXS1CK

Iff I ISSUED
In sums of SlOO-and upward, for terms of 

from One to Five Year*. Interest paid half-yearly. 
Interest computed from date on which money is received^ nave

These Debentures are a 
Legal Investment for Trust Funds.

DOLLARS _Li—i_________^—

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO

PRESIDENT .... ...........
ALEXANDER SUTHERLAND

Directors;
n STRATH CON A awd MOUNT ROYAL, C» CM.G.

rsusi» aïwûïïb,
Hel(j oiKea : Corner Adelaide aod Victoria Streets, 1MMIB

RJOHTHOJLLOg
J. A- ItAWMBB
HUGH S. BRE:

*

Toronto Street

(_

The RELIANCE
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the colliery-districts under the department ;0f Public 
Works and Mines) and control the evening* jjfcchniral 

Evidently the members of the Government of Nova schools as well. It may be remarked that j*., coa* 
Scotia, like the thorough-going people they represent, mining schools, which are free, and fixe in n*****•*'r' ,ire 
are impressed with the importance of industrial educa- situated in Pictou, Cumberland, In\ernes* ape
tion. The report of the Education Department of that Breton counties, two in the last named county, ïM*. at 
province for 1908 contains a pamphlet which manifests Glace Bay and at Sydney Nîmes. 
how earnestly the matter has been taken up. Its illus- The necessity that exists for trade st hooift|«kn or
trations show a government coal mining school at Glace the imparting of such instruction as a man «j voman
Bay in Cape Breton ; evening classes in drawing, etc., requires w-ho, already working at a tr.it « desin v to 
at Sydney and New Glasgow ; and in Halifax, survey- widen his or her knowledge at a n,Kht -fs 'cry
ing. architectural drawing, etc. The Nova Scotia "present to the mind of the Director of rechnip3| hduca-
technical college, newly founded, has four-year courses tion for Nova Scotia, Mr. Frederic exton. '|l-
in mining, mechanical, electrical and civil engineering, gentleman is well informed as to the progress if*dc an 
It is closely affiliated with the other Nova Scotia colleges still making in technical (they call it industrial* educa- 
of Kings, Dalhousie, Acadia and St. Francis Xavier, tion in the United States. He quotes from 4 recent 
and with Mount Allison of New Brunswick. “By the report issued by the National Society for the jP^pmotion 
terms of affiliation these other colleges will insist on a of Industrial Education, who recognize how faf behind 
uniform matriculation requirement, and a uniform first Germany and other European countries the Un|(*g States 
two years’ engineering course. By this agreement the are ;n facilities for what one may call the). 'Scientific 
«sieges established will give the general training in teaching of trades. He mentions the commUjeons of 
mathematics, physics, chemistry, English, foreign lang- New York, New Jersey and Ohio to study the Subject, 
uage. shop work, drawing, etc., which constitute the as we|| as the agricultural high school and tit| indus- 

. ,fo! afiy engineering course, and leave the profes- trial ^^5 being established by Massachi#ti|s and 
finishing 4 two years’ course to the technical the tradc ^hoois of \>w York City. One ojjifie con-

Tl- .... . , * . elusions reached bv the Massachusetts commwmi who
student t anfi arranRenJe"* P™*f » dealt with the subjec t as follows. Premising h hât most
sruoent to take his finishing two vears at the technical „... , , ‘ , . . , . . ü Jr*
^Re, while under it the other ' colleges escape the t hl,dren leave scho°l at the ,rf the 
necessity of furnishing further facilities for technical in- period, any vocational school which is to s<r%e them, 
struct ion than they already possess. , — "must articulate at some point with the pulf|H| school

Now that the department of technical education system of the'country, preferably with the grammar 
has **en founded, it will supervise the coal mining school. In other words, the grammar s« hoo(|ipist at 
schools and engineering schools (already established in ’ some point of its course lead a boy or girl natitrjpy into

til

NOVA SCOTIA’S GOOD EXAMPLE.
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CAPITAL WITH IMMIGRATION.
. vocational «-hoçl, il «*«* "< •» * (rüi,,ul '° ‘
the great mass of youtfcj. * -xnpri- During the twelve months ended March 1908, the

Mr. Sexton refers with earnestness to the expert Dunng the * ^ Canada from the United States
ment begun in Cincinnati and now imitate la g num g October of the same year
high school boys of Fitchburg Mass., of going into the £%„*ZoJi3S,ooo. Mr. Bruce Walker, the

• metal factories of the fgaJ returning to ConJissioner of Immigration at Winnipeg stated not 
hours where they earn ^erve wages ana s that ^ttiers from across the border will bring
school the next * which is into Canada, this year, new capital to the extent of
Other cities are imitating this Frtthbu g P $70,000,000. It must happen that a large sum will come
comerting many parents from the^v« ^ ^ 7 ^ that direction. Already this year, the influx
• were wasting time in high school wren 1 j .. . authorities has been almost record

a prospective Canadian set-
KfpetrE “'N-r'S.ia'na.In -indt.«trial com- de, £2

munitics should ■"""•* ^"*r ,,^eybo"”n”.ho arc ^alkr. Vnired States cattle and live stock have al»
such scheme as this to train me j mir nrairie census figures. One estimate y.... .......... » -r jtfs-- Sri *3 5îÆ5 zr*.,—£• «. ^ ^ y

i'J-"', tln „ m ,.L rnhr seventh or eighth grade Taking the ligures lor the twelve months ol 19*
m'enter 1 p3£ 3 i^stria, vagabondage bel-re they namdy, 58,3,, and crediting
-r ^ in,° t- ol work ,to‘,hcï n 33

follow forrtfe, would give an amount, appewimately of $20,000,000 or
altogether a total of $49,000.000. Fifty millions there­
fore^ ms to be a just estimate. The predicted figures

obtained possibly

*1
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TRUNK CANADIAN DIRECTORATE.GRAND for the current year, $70,000,000, are

, , , . bv allowing for a large increase in immigration. 1MK
Sir Charles Rivers Wilson at Montreal last week s'atistics\ illustrate how many millions of dollars are 

gave a shower bath to the Canadian-directorate-lor- ^ f<> us with thousands of good
Grand-Trunk proposal. Every year at the annual meet- immigration, neither the cash assets
ing the proposition, together with Mr. Fairba.m, * £ effects are as large perhaps as those of United
strenuous and eloquent pleader, receives a simil., ? |mmigrants. The farmers, with life-long savings,
douche. Sir Charles stated that no one of weight a - • _ h KSt t for new Canadian lands, contribute
oured the innovation, j He probably orgot that Sir kavmg ^ Gur mbney from Britain
Robert Perks recently numbered himself as an Aye ‘9 ^ (,lher channds, in hundreds of
while many prominent business men in London, Mon- comes cnienv g
treal, Toronto and Wihnipeg would like to witness the millions, 
change. The Grand Trunk’s president sees no object­
ion to a small board of Canadians her.e. This, we take

"Ha.cyburv heu, Ç**»m a rçcmr. ^
Monetary Times. would, undoubtedly help sentiment so leading. We had thought Cobalt matchless. 
far as it concerns the road. Sentiment is a considéra- only a ball game, though, 
tion in relation to earhings. ! The best way V> succeed f * * * *

The Canadian director- Twe|ve persons ,ost their lives in two fires on Tues-
Thus is Canada being taught the lessons « fire 

the dire results of carlessness in building

ar
be

men. ag
Ba

afl
re

Bi
•lia

to

EDITORIAL NOTES. tit
At

m■>
re
Sa

is to Stop harmful discussion.
ate will be talked unti it comes. The sooner it arrives, 
the quicker will the chatter cease and will folks get 
down to business proper.

Sir Charles says the financial control of the road 
must remain in Londoji. With that we fully agree. The 
Grand Trunk’s capital is owned there and London has 
therefore the right to ido the financing.’ That the Grand 
Trunk has displayed the best talent in past financing is told a 
Questionable. But brighter da vs appear to be copung. one day annex Mr. Charles M. HayJ.Tn whom is placed the utmost all. the f°T™r *£**"!* **** 

rho knows his business and one of Minnesota State military.

ne
ewwaste and dtconstruction. on• • • •
mi

Governor Johnson, of Minnesota, U.S.A., *
partv is touring Canada. The governor it was who once 

Detroit audience, that the United States . would 
Canada before breakfast. And, worst o 

are fifty officials of the

at
th
ivre

confidence, is a man t
a type- of which the j pmpan v might well gather ^
He is not a man to Squarrel with a Canadian director- Dollar-per-bushel wheat does not look as likely now
ate, but rathei* would help and teach it to work har- as jt ^ a fcw m0nths back. If Chicago had its way, 
moniously with headquarters. (>ne hundred cents would be the price. But the cr°P 011

In the London limes thé other week a four-column !()f)k not only in Canada but elsewhere is very satisfactory 
letter strongly advoriatjed the change. “Through its while the time for possible damage has almost pas • 
present system of control in London, he says, the supplies, or even the thought of them, will urt
Grand, Trunk have lj»st many strategic opportunities, dol|ar figure. 
which ought to havej lieen grasped ; and only a notion 
that the Grand Trunk; it in possession of a non-competi­
tive area can excuse 

Moreover,”

• * * *Jmore.

tb

an
st
th

:

m* * * e
baThe Yokohama Canadian Trade Commissioner 

cords the fact that there may be established in 
WWPBP^WIa company which will undertake the work of floating 

ai step towards putting the Empire |oafi -m order to supplv funds to an Anglo-Japanese
ff ' The Glasgow Herald thinks Hvdro_Flectric cnterprise. It is not true that Sir Jam* 
of Grand Trunks would do well to p,^y whhney> Ontario’s premier will act as a director

“ of the company.

rip opinion in favour of the present 
he adds, “the creation of a Can-system, 

adian board would he 
business footmon a

that Scottish holders 
concentrate their, attention on this question of a Cana­
dian Board. “It wopld he easy,” says the Herald, 
devise a method of |lifiding the work and sharing the 
responsibility between the officers in England and Can­
adian representatives; qf stockholders."
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When in London cell on The Monetary Times, 
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FINANCE and ECONOMICS $ Î

=

and Indian and colonial railways for £7,000^1. jThpt 
issues should, on the whole, have been so wtjll taken up, has 
been interpreted as a sign of the increased» saving and in* 
vesting power of the nation. Probably that t$: tripe 
tain extent. It mus» be remembered thajj-Jonèij

Again the question of gold reserves for the English cations for issues placed in the London nMet|a

of the London Chamber of Commerce. The proposal of an s“ “““ .1: SL .
increase in the reserves is favored by the committee which 
also recommends that a reasonable gold reserve should be 
held against the deposits in the trustee and post office sav- 

The Bank of England’s fiduciary gold issue, 
issue agaiàst Government debt and securities,

theseSTRONGER RESERVES.

London Chamber of CommerceF ft British Bank:
Committee Recommends More Gold.

to a cer- 
ga appli- 
re geper-

l :y have to 
ay consist

investor applying for these new issues will 
sell some of his existing investments, and 
of foreign securities which are sold abroad, |w*e further, 
to a great extent, owing to the slackness pt trj|de,: capital 
has been diverted from industrial enterprise to., the Stock 
Exchange ; so that the successful placing o| die* i 
London cannot be interpreted as altogether,'faviipible or a« 
furnishing proof of such greatly increased |#vtnj| power, as

As regards theîr SetT-Ort

ings bank, 
or its note
the committee recommends should be reduced. The follow­
ing are the committee's resolutions

the committee recognizes the desirability of

issues ia

1. That
strengthening the gold reserves of this country.

2. That the issue of the Bank of England against 
Government debt and securities, commonly called the fiduci­
ary issue form an undue proportion of the whole, and should 
be reduced.

3. That a
against the deposits in the' trustees and Post Office Savings
Banks.

on theis sometimes supposed. _
money market, these new issues often result ip temporary 
increase of the amount available in the shott-l<*n market. 
Thus, paradoxical as it may seem, their irnffiedi^ result is 
to make money cheaper, but ultimately wh' payment in 
full has been made and the proceeds have^erPwithdraw» 
from the centre, these issues scarcely be wiflio|it *ome influ­
ence on the money market, and also on tjbe tijidr of the 
country, for a good proportion of the proceeds ofytuch loans 
may find employment in British industriel, a|d help to

held by others than the Government of India, viz. : Crease British exports. l ; |
(a) The banks of the United Kingdom, including the • £

Bank of England, in respect of such gold held against their CAPITAL SEEKER SUCCESSrUL.^
‘ liabilities in excess of till money as any of them may elect —— 'j g .

to deposit in the bullion department. One of the many Canadian seekers of cftij.U m London,
(b) Scotch and Irish banks in respect of all of any por- just returned, is the-president of the British Cojpmbia Por­

tion of the extra gold held by them against excess under the manent Loan Company, Mr. T. T. Langlofs, «$0 was suc- 
Act of 1845. cessful in floating a quarter million sterling 44 per ccntv

(c) The National Debt Commissioners and the Post- debentures of that company. These securities art now sell- 
master General in respect of the gold which the committee ,ng at par. Mr. Langlois, who was in Toio0to|ihis week, 
recommended should be held against the liabilities of Trustee spoke of the good feeling in the Old Country regarding 
Savings Banks and Post Office Savings Banks, respectively. Canadian investments. Straightforward jrôixifitions, he

5. That all persons or companies carrying on the busi- j says, are favorably looked upon, while :cat ” Pro*
ness of banking within the United Kingdom should once in positions are soon run to ground. The Brin-h Columbia 
everv calendar month, in case their liabilities on current and Permanent Loan is now twelve years old, with headquarters , 
deposit accounts exceed in all the sum of £{0,000,000, and on the.Coast and branch offices and agencies throughout the
once in every three months in all other cases, make a state- country. The permanent paid-up capital is jia* a million
ment of their position showing the average amounts of li- dollars, the reserve a quarter million and the *tal assets 
abilities and assets on the basis of weekly balance sheets for two and a quarter million. The company’s lo.i' àg business 
the preceding month, or three preceding months, respect- i, transacted west from Winnipeg to Vancogrtr.«Dividends 
ively, stating the following amounts separately : of 9 per cent, per annum have been paid tor tb* Past

(a) Liabilities op current, deposit, and other accounts. ycars. A further increase in the permanent < >pv 'i wll‘
(b) Liabilities on notes ;n circulation. made early next year. Mr. Langlois, who i| çoifBected with
(c) Liabilities on bills accepted. v several important and progressive finannaLc<>m|anies with
(d) Gold and other coin and gold bullion held head offices at Vancouver, is pleased with IN #«>* «* h‘*
(e) Bank of England notes held, and balance due by London trip and especially with the furthef turfing of the

the Bank of England. English investor’s thoughts and money first-das»
(f) Balance due by clearing agents ; Canadian investments,

and that a copy of the statement should be put up in a con­
spicuous place in every office or place where the business of 
the persons or company is carried on.

6. That it is desirable that the Bank of England should 
make an annnual return showin# the aggregate bankers’ 
balances for each week of the preceding year.

reasonable reserve in gold should be held

4. That the bullion department of the Bank of England 
affords a meai^k by its enlarging for the aggregation of gold 
reserves

WESTERN BANKS ORCANlIlfC.
- ____ • Il ITWO

We are informed that negotiations for t| Âderwnting 
of one million dollars in connection with th* j>r<j|osed Bank 

1 of Winnipeg have been successfully concluded i» London
Subscriptions to the proposed Bank oL Vanccivef, with 

authorized capital of 82.000,000 and hef| ;ofgee on the 
Pacific Coast, are being received in the jgMlgj The pro- 

The continual stream of new issues on the London visional directors are ? T. W. Paterson, HlWi* V 
market, was remarked upon by Sir Felix Schuster at the B.C. ; J. A. Mitchell, capitalist, Jl „ w
half-yearly general meeting of the Union of London and lumberman, Victoria, B.C. ; W. H. Mnfkm j-Tjyy.
Smith’s Bank recently. The British overseas empires and kin Company, Ltd., wholesale ’ , ,d ‘
colonies went to England for over £25,000,000, foreign gov- R. P. McLennan, McLennnan, . c ee > 
ernments for nearly £19,000,000, colonial and foreign cor- wholesale hardware, \ ancouver, • ’ *k K n
Potations for £13,000,000, foreign railways for £17,000,000, Vy, Rounsefell & Co., Vancouver, B.C. ; J. y’ “

TO LONDON FOR MONET.
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JH-,*"««-■L.W«-w.
'kfc^SX « s-""'-, Co,: dûtak .. »» wh« is .~*M i« ou, system ,0 remedy k. k 
rkshire -Ouaran I f£)ntains inherent defects but there is no agreement as to

what that remedy should be. We could not introduce ymm 
- system of branch banks without first remodelling our Ns- 

tional Bank Act, and I doubt if that is needed. As to the 
Vreeland-Aldritch Bill, it has not yet been tested. It seeks

' F.vorabk h,s b«„ mad. d.rid, *. - H- "* ^
year by the Rio dé Janlrdj Tramway, L,ght * °” ' shaking of thé state of the money market in New York

pany, and accords** to t|e statement Which a .. , v j,ad been plentiful and rates easy. There

*:r
oÎ^P^s^d^'j^f^s"^ The company bUity of a further increase in the near future.

has secured * controlling, interest in the Jardun BotamcOj 
Tram wavs Company, by t|e purchase of 75 P« cent, of the,

-shares. This company hap a large and lucrative business 
Until the first of January'1908 the various companies con- | 
trolled by Rio were opcrafed as separate concerns but now 
for the first time the earnibgs of thèse enterprises appear m

«
m

Cranbrook, B.C. ; H. L. 
M.P.P., Hedley, B.C. ; 
Vancouver ; trustees, Ao 
poration, Ltd., V ancouvt r. 
the bank.

i Mr.) A. L. Dewar is secretary <|

El
RIO HAS SU CCES8FUL YEAR.

11*1Iwm\

fi)

it :
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FROM FRANCE.CAPITAL

Monetary Times Office,
Montreal, August it.

The Paris representative of Messrs. L. J. Forget 6
this statement. , j Comnanv Mr. C. Lemoyne de Martigny, is visiting Montreal•iDuTing the past year the company has sold *956.600 Company, ^ ifi the Fr*nch capital. After speak-
First Mortgage Bonds, this being the remainder of ! nnormous supplies of capital which are available
issue. There were aQ sold during the year 35.ooo.ooo ing^of the /"a fide enterprises and adding his warning 
francs of the French iisdje of the Second Mortgage o s m ran^* warnings concerning the nature of enterprises 

- • and >£900,000 of the sterling bonds of this same issue w . shoujd not be offered in France—all of
.—£ sold by public issue in Lohdon. Since the date o t e pu 1 w ic futile—he spoke of the new govern- ^

issue, a further amount Of £50,000 of this issue has been which are more or^le» fWU^e P n R ^
sold by private sale, making a total amount of ^,000, out- -Îd be ve^ .low M in-

standing of these sterling bonds on December 3 , ■ tbe foreign or domestic policy of
During .he yen, k completion # the.Mro-^.nc «otoe. «W "ete the " " assurance, of «cri»

plant at Rio da, Lage* ga, practgàllÿ reached. onsi cr !'’n \ Much satisfaction had been eapresMd among
able extension in undefgrwund-and overhead lines has been as prevl f h Republican party over the appoint-
madc for electric light and power distribution. On June 13 the con*e™"™*° J ^nisler of Finance. He is regarded
track construction was commenced and before the end of t e men o . . ^ judgment and a statesman of ability,
year pearly twenty-fiv* toiles of tramway had been com- as » « J Pallain governor of the Bank of
pleted. The telephone service has also been 4 success, and He is also brother ot 
the increase in subscript's has been over 30 per cent. The France.

hais not been as satisfactory as it 
income increased

I
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gas service, however,, 
might have been, although the gross

■ 1
money market notes.I.

$
-I *121,900.

The annual meet in
If Toronto, August 14th.

Call money is quoted at 4 to 4* per cent, and the market

«H.», pk-o »««. LT/r:1 r- xu
Canneries, bv the new managing director, Mr. Charier A ! England's weekly statements.
Flower, in Which -, il stated he has been to England to, At Montreal, money continues cbeapla,-M***jm 
raise capital in order ho i start working the company’s fac- poses. The bank rate for call money remans 4J* 
tory, i This he found impossible owing to the fact th#ir the and there is a fair supply of private money at 3% P« 
enterprise “is burdenjed ; with *500,000 of common shares j Monetary Times Office,
for which the company) has received no consideration.”
Floyrer states he has jsucceeded in placing *475.000 of or- j Tb<, mQney market m the West in so far as 
dinary shares provided! thy, the firm is wound up and a new f0rK.erned is brisk, the loan companies 
company formed with a capital of *500,000, divided into ^ #ppl|catk>ns they can handle. One local comply ‘s 
«00,000 shares of *5 orl£i each. Each preference share ho mcetings every Week, eVen in the summer montto,
holder iqj the old company would receive one ordinary share on loans The life insurance companies are «*>
in the njrw company *>r each preferred share now held by ]m more moncy in Western Canada this year than ever
him. 1, is the intention that the present board be the board ^ Wegtna$t manager 6f the Mutual Life
of.the hew corporation Assurance Company, of Waterloo, who is on a trip <* •*

A meeting of «be Central Canada Packing was held on ^ tha( they w„e weU satisfied with the,r *
Hon. R W. Scott, late vestments in thi$ country. Most of the money has bees

loaned to enable Manitoba farmers to improve their la »• 
Some interesting figures have been compiled as ^ 

probable amount of the mortgage loans in Manitoba 
*32,000,000 being given as the figure. This amount^ z 
not by any means represent the total mortgage inves 
in Manitoba. The life assurance companies have W" 
amounts invested, as have also the trust companies.
class of investment by private parties through law

: from relia»* 
in the province

was held at Toronto last week. Î; K
I
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dMr. Winnipeg, August ia
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Tuesday to confirm tlies^ matters.
Secretary of State, an$l a director of the company, has also 

• written the shareholders favoring the winding-up proposition. 
Hon. Hugh j. Xiardonald, another director, tells the 

k'injding-up of the company and

b
c
da newshareholders that the

the best things.! e. 1 < start are s1
]<‘; 1 ;

NEW YORK ON CANADIAN BANKING. 5
fiIt Mr. Howard Caswell Smith, of the firm of Charles Hath would total to a considerable amount, so that 

Sr Company, Ne^r York, passed through Montreal a few information the total mortgage investment l_
would be in the neighborhood of *50,000,000.

n
tlaway

days ago.

m
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h or end of 
i a< celerated 
r and muki-

POTENTIALITIES OF A HA’PENNY. At thc ,hird or «** cnd of
___  . penny had become $s. 2j4d., whilst at thei^i

year, this halfpenny had grown to be sixtÿthret' millions, 
five hundred and seventy-eight thousand,. thro ^hundred and 
eighty-seven pounds, eleven shillings and a .

Examining a collection of coins one afternoon, the re- value of the tetradrachm would of course j>r S>eventy-e;ght 
mark was casually made, “ I wonder how much this coin times as l^rge. |l fi x
would have earned if invested at compound interest all these (Continued on page 744 ) ,1

■y C. H. Oatway, Dunedin. ,
penny. The

.

year?” or in other words, what have the ages lost by its 
withdrawal from circulation? The coin referred to was a 
fine tetradrachm of Alexander the Great, who ruled Mace­
donia from 33$ to'323 B.C., and its issued value was equiva­
lent to about 3s. 3d. of our currency. The question was a 
big one to open up so carelessly. More than two thousand

x years had passed since the death of Alexander. The Chris- New York Fund^ ..............
nan era had dawned and whole Empires had blazed up and Sterling—60 Davis’ Sight ..

IIÏrf EXCHANGE RATES. '

* . Glazebrook

. to 1/I64 dis._ 
16 + 1 32

The following prices ate supplied by M 
Sc Cronvn, 75 Yonge Street, Toronto:—

3/4

9 If 16 . *>'#Demandwaned away in the interval. The world as then known con- \
listed of Southern and Eastern-Europe, Asia and Nonh- Cable Transfers . ............
Western Africa. The great continents of America and Aus- Rates in New York ........
tralia were to remain undiscovered until over eighteen hun- Sterling—60 Days)’ Sight

Demaae .....dred years of hoary antiquity had accumulated on the head
of that coin; and our Motherland was peopled by a handful Call Moneym in Toronto ..........
of Britons, worshipping under Druidical dispensation with Call Money in New Y’ork .........
its accompan;ment of human sacrifices.

A map of the world, had one existed at that time, would Open Market Di
Short Bills .

5

.......... F » •'
Bank of England Rate

nt Rate in London for -scou MScandinavia andhardly have squared with one to-day.
Spain, which afterwards flickered into considerable maritime 
powers had little or no status then, and Southern seas and CLEARING HOUSE RETUNorthern latitudes were alike unknown. ! -1

The following are the figures for the Canaipan Clearing
ugust Jtl,

As to the Period of leeue.
£Houses for the weeks ended August 13th, 1 

and August 12th, 1909, with percentage incrijas hr decrease:
1■ The precise date of my coin could not be fixed. Whether 

it left the coiner’s hands at the commencement or end of that 
brilliant reign, or at the time of either, as his engagements 
with Darius of Persia which decided the fate of Asia and 
absorbed Babylon with all its treasures in 331 B.C. or during 
his Conquest of Egypt—that mystery land of the Dark Con­
tinent whose chronology even then dated back nearly five 
thousand years ; or in 326 when he crossed the Indus and 
descended upon India, cannot be said accurately, 
beauty and boldness of a particular coin, even when there is 
no great difference in design, sometimes indicates the period 
of its issue, and applying this test (he coin we are reviewing 
was issued possibly soon after the Battle of Arbela in 331, 
from silver abducted from Babylonian treasure houses. 
This is pure conjecture, but as Alexander died in Babylon 
in 323, after having -.married the daughter of Darius and 
other captive princesses at various times, its age is fixed at 
a minimum of 2,220 years.

Augf. 1 ,’og Ch. Jt
*0- + ji.ap

2$|$a 2$2 + 11.94
10)1 780 + 20.2$

5 S7j^9<«4 + 39.>9
3964 ♦ *-4»
2iti4 M9 — 2-70

«24 + I9 81
là? »> SS + 2t.O)

^bi$ + »2'33
,j«4l4S8 + 28.00
i|jy 1 $20 + 1 $~68 y.

■+ 20;. 14 
33 + 28.36

Aug. $,’09 
$3*.9<>3,036 $33*4’

Aug. 13/08
Montreal .. $26,992,999
Toronto .... 21,224,860
Winnipeg* j 7,988,954
Vancouver . 3,441,231
Ottawa ....

The Quebec ...
Halifax .... 1,812,807
Hamilton ... 1,224,351
St. John 1. 17255,009
Calgary ... 1,216,660
London .....
Victoria ...
Edmonton

23,452,160
11,217,865
5,016,427
2,700,329

2.722.973 
2,211,136
1.616.973
1,508.178
i,93»,847
1,169,812
1,170,403
1,172,227

3,070,759
2,235,258

1,088,566
1,057,845

716,086 1
_

$88,773,3** $92,* Total ... $73,325,385 y>

The present value, with compound interest accretions, 
was not a small question Co ask between the puffs of a cigar :i 
but my curiosity being aroused, I determined to make a few 
calculations to bring out an approximate result. Money 
doubles itself in fourteen 'years and four days at five per 
cent, of compound interest, or increases five times with a 
small fraction over in

* Five days. r

RAILROAD EARNINGS. I $
■t-1

11 F Increase 
$ 20,800 

157.*» 
48,278 
«3,250 4,
7,70» w

772 h

1908.
$ 174.400*

1,470,000 
794.562 
' 18,132 

70,569 
74,43»

1909Road.
$ »9S$i'*

i.627ioS
M

$1
- rdil

I decided to ignore the C. N. R33 years.
long decimal, and to commence operations on js. 3d. at ) C. P. R. .....
$ Per cent., multiplying it every thirty years by five. The G. T. R...........
figures soon became hard to state, on account of their mag- T. Sc N. O. .......
nitude; and I therefore decided to Commence de novo on Montreal St............
the halfpenny—or the cent of the Canadian currency system. Toronto St...............

ÜII) 1
il :

t...........

P ! fe:
a
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?
Municipality of Point Grey, B.C.
- The peculiar physical position of the City of Vancouver, and its present ; !$'

limited area insures the speedy development of this municipality and its Payable at-seventual absorption by the city.
TO YIELD 4-70 PER CENT.

Special Circular and Map on request.
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STOCK EXCHANGES

I*
which was held at 72 onNova Scotia Steel common,

Saturday, was not offered at less than 72 J4 to-day.
Thé announcement is made that the company will on 

August ,6th, redeem its entire outstanding issue of fir,, 
bonds, amounting to $2,156,500. At the same time 

consolidated bonds, which total $1,405,000,

NOVA SCOTIA ACTIVE

Prospects—C.P.R. Dividend—Winnipeg Elec- 
trie Sells High in the West.

v
.

On Good
M mortgage 

its outstanding 
will also be redeemed.
Taking up New leeuee for Old Bonde.

Quite a number of exchanges have been completed under 
this company’s financial plan, many people having already 
taken the new issues for the old bonds. The last date to 
which interest will be paid on the old issue is August ,6th, 
and it is probable that from this time forward there wiU be 
a great rush on the part of bond-holders to have thing, fitted 
up The exchanges can be effected at any time to a, good 
advantage as by waiting until the last, as the interest in each 
individual case is adjusted according to the date of the

Monetary Times Office,
Toronto, August 14th.

m The buying this week at Toronto has been ^mewh-it 
of the heaviest traders. Listed

,0 the fore. Among banks, Commerce has been *cUvè, 6. 
shares being sold on Friday from ,84-185. E\ectuc*\ fixe­
ment and Rio both bad a finir share of attention.
Nova Scotia Steel President Back.

Shareholders of Nova Scotia Steel and Coal have anxious­
ly awaited the return of President Harris from England Mr. 
Harris got back late last week, together with general man­
ager Cantley, and stated that satisfactory arrangements for 
the sale of the balance of their bonds had been made m Lon­
don. Asked as to the prospect of a dividend on the common 
stock, Mr. Harris said this week :-“The shareholders at the 
annual meeting were told that the question of dividends would 
be dealt wÿh when we had got our finances in order, 
no doubt That before the year is out the board will deal with that 
question in a way that will be perfectly satisfactory to the

shareholders.”

L
hi
L

j mi T
ai
it

> 1 th
<k\ /transfer.

C.P.R. Dividend Declared.
Last week’s New York rumour of on 

dividend was effectually squelched by the declaration 
day of the regular half-yearly dividend of three P^r ce"t ard 

land sales funds. It had been stated that the
8 per cent, basis.

at
tnincreased C.P.R.

on Mod- PiI,
lit

L
y, per cent, on
dividend would have to be placed on an

stock is quoted around 187 this week. ____
At the half-yearly meeting ,a very satisfactory statemen 

was presented. The Chief figures are Gross earnings, $76- 
3,3 32, ; working expenses, $53,357,74» ; net earmngs, $22r 
055,573 ;i net earnings of steamships in excess of amount, m- 
eluded in monthly reports, $390,0'° Î income from other 
sources, $1,906,578; total net income $25,262,^,, ; de u 
fixed charges, $9,427,033* surplus, $'S,835.°=8- ^edu 
amount transferred to steamboat replacement fund, $800,000, 
deduct contribution to pension fund, $80,000; net revenue 
available for dividends, $-4,055,028. After payment of all 
dividends for the year, the surplus,earned forward for the 

year Is, $3,847,161.
Taxing Ontario's Stock Transféra.

is talk of taxing stock transfers in Ontario. Ia 
taxation has been in operation of 

two years ago, providing a

«1
a

The A
id
ct
m

Scotia Could Have Afiordsd, But—
. The directorate at the last meeting deliberately, and prob­

ably wisely, diverted more than one million and a half dollars 
of the company’s earnings to the devedopment, extens.on, and 
betterment of the property, Dividend prospects now certainly 
look bright. The earnings, last year, perhaps the hardes 
year through which the American iron and steel industry has 
passed for some time, were $734,000 odd ; the fixed charges, 
including bond interest, sinking fund, and preferred dividend, 
amounted in all to about $462,000; the balance, $270,000 odd, 
was slightly over five per cent, on the common stock which
if capital expenditure had not required to have been made Th $uch

°ut of earnings, would have permitted o 4 tojlsome time, the last amending act, 
t last year’s earnings, even if nothing had been earned over ^ ^ ^ Qn every $100 or fraction thereof on the par 

/from the previous year. Again, the earnings this year s - shares, bonds, debentures, or debenture stock
be substantially greater than those of last yeajr. ■ The m- ™lue ^ under a penalty of $500 for
crejsed earnings will be due not to better pricep in hxxj, ’ { payment An exception is made on the first issue
compared with ,908, bu< to a larger volume of business fl>0£>000, but this exemption doe.
From April 1$A, «902, when the company *as °rfa"’^’ not , ,v t0 subsequent transfers of the same shares. The 
April .5th, 1908, the Nojra Scotia Steel and Company i$ also givén the right to examine-or to
have paid in dividends on ordinary stock, the sum , 3, aQ officer t0 „amine-the books, documents, and pa-

i pers of any corporation at| any time, the information thus
--------------------- ---------------------tamed not being publicly disclosed. Any refusal to compV

with this provision also involves the penalty of $5°°^ V 
realized under the operation of the act a revenue of $38,000 
1907, and of over $28,000 in 1908.

It is understood that the Ontario Government is gathering
data on the subject. j
Lawson Strike and Ita Significance.
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Montreal StoeK Exchange thMembers

Orders executed on 
York, Boston! and London Exchanges

at
mine is probablythe Toronto, New The strike last week on the Lawson 

the most important Cobalt event of recent date. It has m 
significance for La Rose, which established a nc" ^ .
record this week. After allowing for exaggeration, 
appears to have been a valuable one. In Montreal and ^ 
where, folks have been asking the reason for the e 
fluctuations of this stock. They have been due probab J

interests took care 
block of

P<
wl
atOur weekly circular of the 4th deals wiltc the following 

j company v S

Dominion Textile'
is
fit

Ai

Copy mailed on application profit taking, while undoubtedly strong 
that prices were maintained at least until the large 
stock had been sold in London. This week the security 
gained and continued active. Compared with other m

i. te
Telephone Mali 923-924. 157 StJaiesStreet, MONTREAL ct

VG. Eric McCcaigÇ Howard Lewis
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ANY PART OFFINANCIAL
STATEMENT

$25,000Ao^HropertyUe$2,315.427 

Net Debenture 
Debt

J Municipalities
Assets . $763,518

tWe*.M.
Stock

$46, m DEBENTURES OF AI EXCELLENT ONTARIO TOWI.
BOND DEALERS

McKinnon Bld«..TORONTO5É PER CENT.TO YIELDPOPULATION, - ,8H

Further Pertieulir» oe request
- ;

-
An entireof the old members and some of the new elLa Rose at its present price may be considered by 

hare reached a speculative plane. On capitalization basis, new fleet will be added, with the boat beitt? |uilt at De-
La Rose should have two properties as good as La Rose itself, troit as its nucleus. The fleet will run M»n$ Niagara to-
The smaller properties, roughly speaking, will pay operation Ogdensburg, and there connect with the O. boats
md working expenses. La Rose is an excellent property and running to Montreal and the Saguenay. Thd^o; 
it now remains to be proved what Lawson will do. Hence while fly separate flags, but will eventually; ÿoj 
the significance of the strike last week. H good work is one. It will be one of theSargest inland ear 
done on Lawson and satisfactory results attained, La Rose panics in the world. For some time past, rstiv 
at present prices should become more of an investment and heard concerning the R. & O. Company, an4ii* *he situation 
may do so also at higher prices. lends itself to developments of the nature <Mtl|ed it would
PoasibilitiM of . Nip teeing end Le Ron. Merger. ' :no,b* uprising if some essence of truth ■

some to

:s may for a 
e under the 
[ation com- 
i have been

The question of an amalgamation between Nipissing and Rhodes Curry to be Listed.
La Rose has’again cropped up, this time in Boston. Such an The preferred and common shares of Rfi||}e|;Curry Ctjm- 

first suggested by the Monetary Times more than pany> Limited, will shortly be listed on thdjMfctreal Sleek 
a year ago. The rumour then became current in Montreal. Excjiange. At present they are selling on tHEuilisted board. 
As is known, the interests of the two mines are almost ' recent quotations for the preferred being 8fîta|j88. and the 
identical, and at Cobalt are under the same charge The common from 40 to 43 The. preferred, 
consummation of a merger is unlikely at present, or indeed tK)nu$ common stock, has sold as high as 
until the two companies think it to their advantage as a good ^ ^ of authorized seven per cent, cumulai if* preference

stock, and $1,000,000 ordinary stock- The rR- vpl Securities 
Çcrporatioh have published an interesting! ^irjiilar giving 
full particulars regarding the earnings, pi^btiw, ■ etc., 
Rhodes Curry, which manufactures practicallf e\|fything that 

into the construction of railway and stieej cars.

!

event was

per cent, 
ere is $2,-:

working arrangement.
Collapse of Montreal Market.

Monetary Times Office,
Montreal, August 13th.

goesThe collapse of trading on this market made itself ap-
Wednesday when the volume fell away in the after- On The Winnipeg Stock Exchange. ||

to about 600 shares. At the same time the market took Monetary Times Office, ||
on a softer tone and declines were noticeable in almost all - Wibnipeg, *i«^st roth.
securities. La Rose recovered from its break and went back Winnipeg securities are showing strength. -Five shares 
again to its previous level at 8J4, after shaking out a rather ^ Winhipeg Electric were sold here last w^t |i 187X, the 
weak and dangerous following. There was a break in Scotia. ^rst Sale ^ stock on the local exchange# \ l|ie price was 
The buying of some days ago was in expectation of a divi- highef than jn either Toronto or Montreal!,’# Ih discussing 
dend. This, according to president Harris, is assured, : £gure it was urged by some of the brdlg*r$ that if any
though it may not be declared yet. The break in the stock OUght to know about the property, tlij§\rçfinnipeg peo-
carried it back to 68X, from 73, and was doubtless partly pk should Tbe company has been doing|a|$ood traffic 
due to the report that the coal workers will go on strike in business. Their prospects for a large stR£t Car, electric 
sympathy with those at tfie. Dominion Company and the j-gbt and power, and gas business are better^i!*|iv*ly speak- 
Cumberland Railway and Coal Company. The Scotia trouble than many other public service enterpf&eS, For this
does not appear to be serious. reason the stock should have in Winnipeg pmftps a better

value than elsewhere.

parent on 
noon

ilCanadian Conveters Ran Up.
Canadian Converters, on the expectation of resumption of Weetern Canada Fleur. 

1 dividends, ran up four points, to 46 and better, though no
As for the international

Western Canada Flour stock is still ga#-r|tg strength 
Last week it sold at 110, but later when thi^ ||i<e was bid

. . . _ -v „ there was no sellers willing to accept. On
Pacific sold down to 186 and Soo to around 144, but these ,ot changed hands at 90 ; previous to that dat^-[iii 
stocks being a market to themselves, may or may not follow through'deals at as low a figure as 70. 1 f;
the general tendency. Asforcement.it experienced a recovery, Laurcntide & Canadian Colored Cotton i: Inexperienced
and is again down, selling to-day at .86. This stock is sup- Qn Thu„day on increased dividend nmSr|
posed to follow the fortunes of the new merger, the details of ^ New Yor|i last week, at the annualljaAing of the 
which are occasioning no little comment-because of their Copper Company,’ Mr. H, Cook & $**««» prcsi-
absence. Its latest capital is $30,000,000, of which $11,000,000 ^ ^ djn.ctorat, are Mr. Cook and|. 1 Susmann,
is seven per cent, preferred, in front of which come $5,000,000 ^ yf wbom are prominen,ly identified flh She General
five percent, bond,. Development Company, the latter Wie**»er of thm,

A* R and O. Story. and subsidiary corporations; Judge Warrei| ■essrs..
That large United States capitalists are to acquire in- Foster, New York City, John A. Sleicher, p«|i*r of Jujre

terest in the Richelieu and Ontario Navigation Company is a and Leslie’s ; N. Bruce McKelvie, a partnei e ay
Following this will be a reorganization of the stone & Co. ; W. J. Cull, an employee of tbf pffin>on com'

board to be composed of some pa„v, and H. H. Melville, a director of the <|4 <#nP»^r-

announcement has been made, 
stocks, such as Pacific and Soo, these are on the easy side. ji 4th, a 100 

rate brokers

current story, 
board of management, the new

$
■
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WE OFFER
City of Medicine Hat, Alta., 

5% Debentures, 
due 2929 and 1939 ; also 

in 20 and 40 yearly 
instalments, to yield as 

attractive rate.

Further particulars on application

HIM CO.
m toe re

gachangsTaranto

OFFICES!
• Drapers' Gardens. 

London. E.C.. England
Toronto. * CORSE.

Ont.
Winnipeg.

Man. Ont.

1. L. COWAN

and
COMPANY

STOCK BROKERS

Vr

COBALT
STOCKS
A SPECIALTY

t

36 King St., East

TORONTO
Ttlepbane Mala 7194

THE

CANADIAN
ENGINEER

PLANS
FOR FALL

should be sure to 
-include

ADVERTISING
in I he

CANADIAN
ENGINEER ;
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miWindsor Hotel......

Wiatiptg Elect Rp. iI 7

I. Iare invited to make 

use of our complete 

Statistical Department
INVESTORS R. B. Lyman & Co.

WE INVITE INQUIRIES —
A. E. AMES <H COMPANY, Limited

L
J. I. Neiltz&Co.

INVESTMENT AOENT» II >4iTORONTO. CAN.

a
7 KING ST. EAST »
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Winnipeg Stock Exchange/
Capital

in thoneand. asCapital
Hi thonsandâL__

■e Price Price
Aag.-i Aar 11• Price Price week 

5 Aar- 5 Aug 11 End'd 
W Aagll

oauaran

2|A 23 iPaid- -09 <nsi 2* -»5 w5 wPaid

•*1 Î
f $ Banka. Treat. Loan fcc.

*r...” .rsasasit::-"...
.. ... agegg;..;.........

10» 100 Occidental Fire lea. •.
20 100 Pioneer Fire la........ •>.;••••■

fSSt&Mfc::::

» $
LiCanadian Fire ..... l«0%paid *+4 10060 Canadian FWf. { .............10»

;>004 MCMfctaw.....] i*7 ::::
'“•g {ÿo^Nr- üt:::y»»-}- « .*» • ”»

ion Great Wen P; L. aalVV”. » :{»' {» »* {jj

.....«M n ! 3 " 13
,.000 »g! £S53&eS*:.................. ,0 ha U» im...

8 8*2ltiO ....I
250 107

2.000 8■IK300.000 90' 3051 000 8564 216I" 520 180 525 175
5

Industrial
j

300 200 100 Arctic Ice Co. . ..j..........
Bearer Laraber. pid.......

... ... Columbia FrakjlttMa — 
220 100 Manitoba Iron Woeto ... 

10 100 Manitoba Pressed Brick

at
mlAeo

500
7 .... lfO .... 1102.453 1.213 100»

lioikaTroct, Loan fcc
aad Traa."7 '«4 iXI- «

8+2110 100 110 HO
. . . . . r

25» 100
135 aoComaercitJUaii 
150 50 Doadaioo Flta lac. Co
154 10»; Empire Loti/.-.......

aod EM*..........
• Ex. Dir.

».M -

BSSB&EE23.5 105 39 105 104
115 108 120 116

10
1.2501

3110
1.286 100 Western Canada 5m 9 ....1.800 50 H3.50»

.

Canadian Securities in Londonv
SSLPrice Land CompelRAILROADS July 28Pricen.iaialon. Rrorlnolal aad 

Mwnîctaml G.rornmont Item* July 2» s^jSSSttiBftXa

^wiomi^.rç.Mdâ, ci ........
Scot. Ont.aad Maa. Land. An. jC4 paid.....
Southern Alberta Land. XI...........................
Western Canada Lead, jfc 1...............................

LOAN COMPANIES
Canadian Settlers' Lean and Trent. XI.........ciïïSuü îadA-erica. Mort.; X10............

Ditto, ditto. X*PaUn .........
Ditto «4% P«l.. XM)...........
Ditto. 4 % deb. stock ....... .satsr'cSatteÆ,

w-i-tr

Alberta Railway, 9100............»................... j *5 }S

olHfc^Npm«r«% <•*»..> C-t.bWa
Ditto. 4% (Oat. Dir.) 1st mort. Bonde ..

sa»«sg^g,-o...cSs.'SigfsarSiiati-
Ditto,34%.

wsssss.
sagsJSK”Do^Se^.U.^ 4% lrt deb mock 
Dirto.«%2îdd.b.«ck
Ditto. 5% prêt.stack ......
Ditto, ord. stock ... .  .........• v..................

Dine. 4 % let mort bond. (Lake Sep'r be.)

°K2W£*£i’’fcDjm.nbdob.rtock 

Data Well., Cm sod Brace. 7 % beads

EtlSSs+^E!:::::::
U"wj Tm.l 
Grand Trank

sta. Mam.
tot mort, boads lAtlantic)

Ditto, let. earn- mort. 4 % banda ............. 102
Ditto. 2nd mart. 4 % bonds...................... 01 «Ditto. 7 % prol-S*................................... « «
Ditto, coatmea.910” -,___. JÎ5 -}{?

"S^TiTSb sar % : IS
oSbS A Uk. SL Job.. « » prim Baa beod. « 84
^ Ditto. 5% lit mort, beads......................... ; ” »

ÆffiaSÈStE!':!":"| I ‘I
DÜSÏ^XS.....................................................I ■* «

té «
s i"

*5...........

4 100 1<H
4 IM ua
4 lor. 106
3H 88 89
4 100 101
3 911 824

II 1
Ditto. ........
Dino, 988 .............................

SCg.ife„i.6:"»get Sr»”2 :::::::::
Ditto! 1913 ........... 1.............
Dj«to 1914-19....... ...

PaormaaL |

S7A t24/.9492 1105 108
100 102 
100 102
92 94
83 85

loo loi
93 96

nr Ta904 1004
4 1102 103
3H 99 99
IV. 101 102
3V.101 102 m 944

"ii"»

101 m

v:\in
96 ’ 96, 4 % dab. stock

9492
108 107

107 
115 117

Ht 
190f 191|

4 99 101
4H 102 103
3 95 87
5 'lOO 102
5 106
4 101 106
4 100 102
4 1014 1024
3X 92

H. el Scot. Can Mortgage, i
Dittn. 4% deb. stock..................................
Dtoo. 34 %dsb. stock.................................
Ditto. 3% deb- stock

Treat aad Loan of Canada X90. X5paid ...
Ditm.dinn.XSprfd....................................
Di to, dfeta. XI paid........ ..........................

MISCELLANEOUS COMPANIES

““■Sail-»
HSïAfflaLfiu,:. a» in.

SStttSSiïSflîCat ::::

sstaafsu...

Imperkil Tobacco of Cmada. ** prrt

S!a225to^retvM01 J

106m^-bU.19.7

llaaltobt JOlo .

ISP
D»'»' a*.....

,!»**• .JS* "°S2Æ:::
•SK:'*::::

Ditto. 1928 .......
Ditto. 1904 .......
Dkse 1955.......
Ditto, 1987 .....

1<>4
t

131H8
9189

.5 75 n
40 45
12 15
82 84
94 96
96 «7
92 93
93 94

112 114
128 1» 
1014 1034 
135 127
100 102 
101 103
106 114
Ml 921 

1054 I

1
93 H82 84

94 95
I 94 96

4 102 MB 
4X101 MB
5 102 104
4 100 102
4 102 104

3 94 88
4 994 1004

h 19/- 2U 
HR ^

»,*>a1 a* 122 1» 
143 147
107 U0 
123 BT 
1H HS 
844 W

+

5 % deb. stock • I

MesnetsaL 
Calgary City. 1937^..

Ditto. 1928J7........................

• ............

s-•:! MS ai a a
:|* S n

4 102 104
.........s« 2*
:::::: «*102 w

..: MB aMs a
4 » 101:| MS ,5t a a
4 106 102
5 102 104: MS a.. : 1 a a

::::;:SMS ,S
............ « ;« 12

....... 4 103 164   ..

........ 4 llO 164 British American Lead. A. XI
4 904 1004* Ditto B, XH.......... ..................................... J* U.

..... 5 Ito 104 Calgary aad Edmonto. Lead. I0t.................. Mb Mb

..... 4 101 103 Canada CampanjvXJ . ,........................... JJ .”

........ 4 1024 103* Caeada North-West Lead. 85..........................  100 110

SM
564 564
3$ 23|

107 106
97 100
78 82

SST: .6100• ••••ft
*

11 u
143 146
974 m
82 N
67 n

104 U6 
88 » 

138 1»
M 95

bonds (script).............................. 1*1 ,*1
I Light. Hast aad Power. 9100......... 131 1»
! Street Railway. 5% date....................

Dino 4f%dohk_.............................  ........ H B
M^Wtiw’a'ad'pwaer 4 % prior Bee boodt »

Rkhri!«*and Siurio Narigation, 5% debs « 1»
Rio de Janeiro Tramway, abacas....................... » 2

Ditto. 1st mort, beads...................................... ” 2
Ditto. 5% beads.....................................    B B

Shawlaiaa Waasr aad Pawns. $100--------• * Æ
Ditto. . ....................................................... ’2.
Ditto. 4*% deb. stock..................................... Q H

Taranto Power. 4|% dab. Mack .................... .J5* J
Toraato RaU-^%b»d. ^braH. «» »

Dttte. ebaraa...............
Ditto. 796 2nd debs. ...

Montreal. 19»

X. or- -
g;a SS:::::::::::
Ditto. 19H ..............

Ottawa, 1913................ .
— Ditto. IW4R ......

9ta»nKf-
Dkte. 1968............

Ægt**jg

103 104
lot

Dk«e.596lM«fV
So. lS
Ditto. 6%1.i

1938__ ,c&:
Toronto. 1919-30

Ditto. 1906-13 
Ditto. I»»

’reTTSu SRgS::r,SSSLPSShl.....DvttTl91M0 ...........
Ditto 1940.......... .

HM. BANKS
Bank ol Britiek Hertb America. X50.........

SStiSSSrSte»-::::::::
LAND COMPANIES

74* 75»
253 955
£M 194

13 15<••••
1933-5“ A

92 99
■M|6% boade 1.04w

MANUAL OF CANADIAN BANKINGTAK0 T0WNS1TE The new town in the heart of the 
Tramping Lake district. Sask!—on 
the Two Line Belt. G. T. P. and 

t its growth is phenomenal. Splendid lots 
Secure one at first coat. A descriptive

Ontari# Agent» :
NATIONAL REALTY COMPANY. LTD.

Keel Estate and Financial Brokers
123 Bay Street - Toronto, Can.

f
By N. M. P. ECKARDTC.P.R. Ifa a baby toam. hd 

offered at extremely low prices, 
booklet FREE. , SECOND EDITION IS NOW OOINO TO PKEEE 

Orders received »y
THE MONETARY TIMES

TORONTO, Oanadla62 Church Street
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ERNEST S. ÉjMÜSSCO

___ . IL-.
B O Nj D 
STOCK

=4
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debentures for sale
-H

$419,420.60 CITY OF OTTAWA, ONTARIO, 
DEBENTURES FOR SALE.

TOWN OF ALAMEDA,], S
DEBENTURES FOR SALE.

ASK.

Sealed tenders will be received by t|e andersigned up 
to the 16th day of August, 1909, for the purchase of $i),ooo, 
4 per cent, debentures, repayable in twènty jtiiual annual in­
stalments, to be issued by the town of Àlapeda. The de­
bentures shall be made payable at the Norfhqyn Crown Bank, 
Alameda. No tender necessarily accepted#; ;

For further particulars, apply to, I H „
J. P. GORDON, Sk-Treas.,

s**»

Tenders addressed to “ The Chairman, Board of Con­
trol,” and marked “ Tender for Debentures,” will be re­
ceived by the Corporation of the City of Ottawa until Twelve 

Clock Neon, on Thursday the tnd September, 19W, for
the purchase of $98,000 forty-year debentures, $159,000 
thirty-years, and $162,420.60 twenty-years.

The debentures are all a liability of the City at large, 
are all dated 1st July 1909, and bear « per eenL Interest 
payable 1st January and 1st July.

I

official form, accompaniedAll tenders must be on the
with a marked cheque for $5,000.

Accrued interest must be paid in addition to the pnee
tendered.

Bonds will be made payable in Ottawa, New York, and
denominations

is the pro- 
hmpany. which, 
jrmed to them, 
It They have

An industry which will be of great im$< 
posed Canadian Fish and Cold Storag^j 
whenever the site they have chosen is if 
will spend $250,000 on building and (ft 
already ordered steam trawlers from the 0 

It is said that the Union Bank of C«ü
branch at Kinselas, on the Skeedâ phver, 100 miles

*~ate contractors

V

London, at the option of purchaser; and in
1; Country, 
in will presently

to suit. month ifDelivery will be made at Ottawa within one
required. _ _.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

official form of tender can be obtained on application to the

open a
east of Prince Rupert, probably to accomi

Ion the G.T.P.
--------------- ] If

The staff of the Bank of Montreal, of? Vfcpcouver, on the 
occasion of the departure of assistant mai|u^F V. F. Cronvn, 
who comes to Toronto as manager of * Northern Crown 
Bank branch, presented him with a gold ha§|h and. chain.

At a meeting of the depositors and ■ «editors of La 
Banque de Hyacinthe held to-day, Mr. L| Philie, liquida­
tor, reported the following figures : Amo«ntp collected in the 

thU»nk, $593.897 5»; from;; *e shareholders 
(shares, $37*8P> '• «**». **7,-«7-$3. OUWsoKmts orcu- 
lation redeemed, $252,75$; deposits of jPfPvmoal Govern 
ment and interest, <53.682.99 ; loans froth" Other b»nk' U 
fore the suspension (guaranteed!. $26.4^* $9; total, $332," 
877.88; public deposits, $22,715.90: balance -Halted at the 
Bank of Montreal, $63.583.54. Other dfcltorsments bnng 
the total up to $631,187 $2.

City Treasurer, Ottawa.
(Sgd.) CHAS. HOPEWELL, Mayor.

Ottawa, 6th July, 1909.

PRINCE RUPERT’S STRIDES.

The cost ofProgress at Prince Rupert is marked, 
buildings erected since the sale of town lots up to end of 
July is $ 100,00a The Bank of British North America has 
resolved to erect a good building on the lot they lately 
bought, while the Bank of Montreal and the Royal Bank are 
looking for good lots on which to build. The Provincial 
Government and the G.T.P. Company have aggreed to spend 
$110,000 more in plank roads, sewers, and a water system 
for the town, the work to begin at once.

assets of

Ml• rfi

TLA ROSE Write us or Phone M(p 14*13 fot
Special Marks

regarding this
:er

:k.

RALPH PIELSTICKER i CO
Mnakera Standard Stork Jt»< t-

Sitti 1101-2 Tradsrs Bask • TORI*TO

i
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JOHN G. BEATYERICKSON PERKINS

ERICKSON PERKINS & CO.
TORONTONew Y<

14 King St. West,

I

»

RENINSURANCE

MacMILLAN and VOLLANS >

(Members Winnipeg Slack Exchangek

Farm and City Property. | Grain.Grain Exchange Bldg.
.
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BONDS and MUNICIPAL CREDIT
5

\
lf- COMING BOND*.VANCOUVER CITYr

Will Issue More Bonds—Prices of Two feoan: 
cipal t)ebt Limit.

St. Bonifaee, Man.-The ratepayers wUl vote on by-law 
authorizing the raising of 810.000 for the erection of a dock 
tower on the city hall. . ... .. ". , , .

The City of Vancouver in order to keep pace with its N.nton, Alta.-A by-law authonzmg the tssue of deb*
k. Z. - romc.k, k*, m.kikl »... » .k «< »>.«£> <«. ..P.—», ha.

ïrSTS. and ,»," ™j"h« ,h„ yea, -i,h ak.h.r Wt '«u. LM ^C-Thi. ,..n laying aj.er.g. ,y.M». 
8i,975,ooo^and agam ^n j p ^ electric light plant is being installed, and m September a
° xhe?citv obtained 98.26 for the latter block of bonds, to 81$,000 hospital will be begun. ___
be delivered^ unstomped ip London, and 93 29' and accrued Moom Jaw. 8aak. A by-law authonzmg the expenditure
• ... r issue 1 of 835,000 for power plant purposes has been earned. Bridge
m eiZocai°rimprovement» *U1 agam call for large sums of and sidewalks by-laws have also been earned.

Waterworks extensions, bridge build’ng and the Roethem, task—The ratepayers have defeated the by-law
some of the to au,horize the issuance of debentures to the extent of ,86,000 

for fire protections. The citizens are not in favor of the 
council’s scheme, although they are in favor of fire protec-

Muni-
. 1

-

V

» money
clearing of city streets to the boundaries are 
contemplated improvements works.
Limit la Twenty Per Cent.of Average.

The city is limited as to its borrowing capacity by V^ter 
enactment which fixes thp maximum debenture issue at 20 
per cent, of the average Assessment for the two yeato ajite- 

icedent to 
limit

if!
tion.

Guelph, Ont—The ratepayers will vote on by-laws to
>1 me ___________ ___ . authorize the erection of two new bridges, and also for local
the «eation*of the debt. On this basis the debt improvements, the cost of which will be covered by the issu- 

limit of the city for the present year stands at J'>,649,67.- ance^^nU^ wiU seU debentures to com-

»8.k,,8S-. k addition » iht, ,b, ci„ M Jun. which will «.k -k -o.al d.k»»,. l..bd,W .1 Ik ,o.h W 
30 had issued bonds to the amount of 8-,243,647 on account prox.mately 8.50,000. 
of local improvement works. A further amount of 8839,509 
is charged in the «nantie) statement issued at that date as 
advances to capital account on account of local improvement 

debentures for which amount must be issued, 
the total local improvement indebtedness at

ft, «a
■

i]i ü
<

DEBENTURES AWARDED.
undertakings,

- That brings 
* June 30 to 12,083,156.

i Delta, Man.—810,000 5 ; per cent. 6-year debentures to 
the Union Bank of Canada at par.

k Total of Eleven Millions. 8t vital, Man.-H82.500 ,5 per cent., 7-year
Combining the general indebtedness and expend, u Messrs George A. Stimson & Company, Toronto,

on account of local improvement - work a grand total of
8.1,066,007 is obtained the city.charter £<”>£* . at t e debcntur„ t0 Ontario Securities Company, Toronto,

icci ,* p« ««., «. <«*
“““on «Le rome year, igo a, to ik ««act .lam, of local toco, dcknlore, to Ontario Scconnc. Compooy, Toreolo. 
improvement debentures, these being issued on the genera Sidney Mines, N.B.-835,ooo, 4* per cent. 20 year de­
credit of the city. It was jioihted out that whatever the legal to Messrs. J. M. Robinson & Son, St. John,
standing of these bonds (night be, bond Buyers took them Hawkeebury, Ont—89,400, 6 per cent. 10 instalment de- 
into general account wheni considering the purchase of civic ,Q Messrs. George A. Stimson & Company, Toronto,
debentures. A legal opinion stated that the proportion o La ForturM| Man.—8800, 6 per cent., ten instalment de-
the local improvement ebentures for which the city as a ^ t0 Messrs George A. Stimson & Company, Toronto, 
whole was liable -shou be taken in ^connect ion wit t Klllamey, Man.—810,000, 5 percent., twenty instalment
general indebtedness in comparing with the debt umi . municipal building debentures to Messrs. AemiUus Jams
Of tha Present Margin. . y Company, Toronto.

The city's proportion of the local impr vem gaak—81000 6 per cent fifteen instalment,
. . . ■„ h,.D ot» The city’s share on local rm- Invermay, gaea. ui.noo, o per cent., ■eaem,n$tSUaciount w.ll bt' aJ.m 88,8.000. Combining the sidewalk and road grading debentures to the Ontano Secun­

do Lures with the Jcneral indebtedness of 88,982,85. ties Company, Toronto.
* 7n,al of 80 801,732 is bbtained, which is the figure civic Wllmot and Wicklow, 8.D. N.B—87,000, 5 P« <*n‘; aD 
authorities take when cor*puting the debenture account and 10> 1$> 20, and 25 year debentures to Messrs. J. M. RoMw* 
the debt limit. On this l)asis the city has a argin at the & Son, St. John, N.B. 
present time of about 81 ,^00,000^ ^

meeting of the Moose Jaw city council a rate of 15S John, N.B.
Madawaska Bounty, N.B.—812,000, 4% P«r cent ’c*V 

17 instalment debentures, to Messrs. J. M. Robinson & ns» 
St. John, N.B. >

1 I
1c

debentures

! 12,000, 5 per cent., ten instal-Cauthler, 8.D.,
;

II

III

j ill
•V

!
and 19Carteton County, N.B.—$26,000, 4 per cent, 12, 13 

instalment debentures to Messrs. J. M. Robinson & Son,n At a 
mills was struck. i

CONSULTING ENGINEERSCONSULTING ENGINEERS

EDWARD B. MERRILL 
Lawlor Building. Tor on to

BARBER & YOUNG 
57 Adelaida St . East. Toronto

GAGNE A JENNINGS, 
lawlor Building, Toronto

Binders far filing six months’ copies of the Mone­
tary Times may be had on application to the head 

at Toronto. The binders are useful, durable, 
and gilt-lettered at beak. Price, 81.18.
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WE OWN AND OFTEN

S700.000
1st Mortgage 57. Gold Bonds

of the

HIGH-CLASS ?

CORPORATION RONDS
TO YIELD ! >•

FROMDOMINION COIb-COMPANY LIMITED ÎAat 97* and Interest 
to Yield 5*7.

We recommend these bonds as a safe and desir­
able investment.

5% to 6°O I

fj

C. MEREDITH & CO., L» W. Â. IU6HEIZIE 4 CO.
38 Canada life Baildiig, TORONTOOffice» - 101 St. Francois Xavier SL

MONTREAL -

£
Ontario mad Woatom Municipal Debenture•

YIELDING FROM 4% TO 5%.
_____------------------Correspondence Solicited —— — . n______

THE ONTARIO SECURITIES CO., Ltd., McRinnon Bldg., TORONTO
r

: Si

^CORPORATION BONDS m
J. Gordon Macdonald & Co.

3

38 Melinda Street, 
Toronto - Canada

MACDONALD end S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange i
NEW YORK CORRESROROeilTS I gCRTROR. ORISCOM 4 JERKS____________

J. GORDON<

MUNICIPAL
DEBENTURES

3
Yielding attractive rates §bf 

Interest.
Correspondence Invited

?

't

Steinei^ Dunlop a Co.
tcBrontoLAWLOR BLDCi.

Telephone M. 2235

JDEBEHTU*l f 9F I
Ontario Townships/

a * “IT* aa =~dr aa ;Kîtf-“x tzg# a
a — - *~*4a
t Brent, Noxon & Co.
K Canada Life Building 

W t" Toronto
«

—A
r

.î■-

SELECTING INVESTMENTS
We are prepared at all times to furnish 

statistical and other information concerning 
the bonds which we offer as well as all

Our current listrepresentative securities, 
contains many bonds of exceptional merit.
Ask for quotations.

If you are in funds, whether of large 
amount or small, you will find our individual 
service of assistance in selecting satisfactory 
and profitable investment securities.

MUNICIPAL SECURITIES TO 
YIELD 4 TO 01%. RAILROAD, 
ELECTRIC RAILWAY, UGHT 
COMPANY BONDS TO YIELD 
4{ TO 01%. INDUSTRIAL 
BONDS OF UNDOUBTED 
SECURIFY TO YIELD *i TO 
0%. * * * * *

*-

DOMINION SECURITIES CORPORATION
LIMITED

HEAD OFFICE - 26 KING ST. EAST, TORONTO
Can. Ufa Bldg. 

WINNIPEG.
67 CernhiII, Can. Life Bldg.,

LONDON. ENG, MONTREAL

*4

64

m
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the money is being raised for development within thecause
Province, and will be paid to people within the Province It 

sed for outside debts. It is well to talk of bring- 
c4>:tal, but there areMimes when it is not advis-

ONTARIO’S LOAN FLOTATION.

Discussed by Provincial Treasurer—Selling Canadian 
Industrials in New York.

will not be u 
ing in fresh 
able to tap aa available supply too frequently. Various 

rtiroughout this and other provinces sell theirf^ ^«dStitTm^lZg ‘ detent offerings! 2 ^tS^Î’lhe open market here without question. Wé

f«hv c vie authorities m ng Province shouldn’t a province have the same privilege ? Why should
issues*have'beenairiy hea^ lately, but Eastern bond houses^ the burden be entirely upon us to bring fre-h capital mto
have not made a keen effort to secure them, local interests Canada
icing to the front. Industrial 1xmds continue to find an targe Amount Has Been Subscribed.
active market. * Col. Matheson stated that $1,515,000 has been subscribed

of the recent $3,500,000 issue. This figure does not include 
$30,000 allowed for interest earnings during the month of 
June, the bonds having been offered ex-interest until the end 
of June, though dated June 1st. Therefore only $1,985,000 of 
the bonds remain unsold. Col. Matheson thinks that these 
will be sold long before the time at which the money will be

r

A Mull At Hull.
Before the Hull council can proceed with the issue of 

$115,000 debentures for bivic improvements adother vote of 
the ratepayeîf will have to be taken, and the date likely to 

A technical flaw in the publication ofbe set is August 30th. 
the by-law has caused it to become null and void. needed.

Of the amount already subscribed, $200,000 was in sub­
scriptions, all personal, ranging from $100 to $10,000. Banks 
purchased about $500,000. The remaining $815,006 subscrip­
tions were from individuals, corporations, insurance com­
panies, friendly societies and- trustees, and were in amounts 
generally exceeding $10,000 each. One lot of $85,000, and 

of. $100,000 were fold.
Inquiries are still coming to the treasurer’s office. About 

$400,000 was received in subscriptions during July. Col. 
Maihcson stated that he has received at least two inquiries 
daily since the first of July, and some days six or seven. 
No bank was asked to subscribe, in any way, he said, except­
ing hy a card announcing the loan and offering, the bonds for 
sale. Col. Matheson added that a large portion of the per­
sonal subscriptions are from executors and from women who 
desire safe investments. He claimed that the story regard­
ing bank stock, credited 10 him by some newspapers, was 
greatly exaggerated, and that nothing he had said could in 
any way have been interpreted as an attack upon bank stock 
as a form of investment. *"

Big Block of School Bonds Sold.
The Investment Trust Company, Limited, Montreal, have 

Montreal Technical School, 4'per cent.,purchased $700,000
debentures, both principal and interest being guar­

anteed by the Province of Quebec.
40-year

Halifax Issue Coing Well.
The new city of Halifax issue is selling well, 

mand for Maritime municipals generally is good, the buying 
for estates being above the average. Trustees’ purchases are 
largely confined to this class of security just now.
Canadian Securities In London.

The following ire cabled prices of Canadian securities in 
London:—Dominion of Canada registered late 5 P« ccnt-« 
1910, 100X to ioi?4- Dominion of Canada bonds, 1910-34, 
98J4 to 99N- Dominion of Canada loan, i9to-35, 101 to 102. 
Dominion of Canada bonds, 1938, 92 to <J3- Nova Scotia de­
bentures, 93 to 95. A full list appears elsewhere in this issue.

The de. one

Notre Dame Losing No Time.
The town of Notre Dame de Grace, Que., is in a hurry 

' to keep pace with its building boom, and the town council 
.has therefore decided to utilize at once $156,000 out of the 
loan of $350,000 which passed its third reading on August 
3rd. The money will be expended on new town hall, sewers, 

- sidewalks and lights.
Ontario Transmission Bonds In New York.

DEBENTUHEB OFFERING.

Moose Jaw, Bask. — $35,000 electric light extension, 
$10,000 bridge, and $25,000 school debentures.

Mordee, Man.—Until August 15th, $4,93° 5 per cenL 
Maple Lea\ school debentures. J. A. Hobbs, chairman. 

Thetford Mines, Quo.—Until August 16 $200,000 5 per 
t. 45-year debentures. Victor Morisset, secretary-trea-

Messrs. Crawford, Dyer & Connor, of New York, are 
offering the unsold balance of $500,000 Ontario Transmission 
Company, Limited, first mortgage, 5 per «*«“-, ff°w bonds’teen 
guaranteed principal and interest by the Ontario Power Com- dsurer_ 
pany, of Niagara Falls.

We observe that the Toronto General Trusts Corporation ad­
vertise their desire to purchase bonds of the Ontario Power,

’ Company. The bonds have a par value of $1,000 each, and 
are secured by a mortgage deed of trust dated February 2nd, 

made by the Ontario Power to the Toronto General.

Town of la Cote des Neiges West, Quo.—Until August
bonds. L. A. Guimond,17th, $15,000 5 per cent. 25-year 

secretary-treasurer.

NOTEE OF BIDDING.
- 1903,

Bondholders desirous of selling are asked to communicate 
particulars of their bonds and the lowest price that will be 
accepted therefor, to the Toronto General Trust before August

The tender of the Manufacturers Life Insurance Corn- 
accepted by Shillmouth, S.D., Man., for their issuepany was

of $3,500 6 per cent. 20-year debentures. There were sevta
v 20th. bids.

Answer to Ontario’s Loan Critics. Blandford Township, Ont., for its issue of $4,022.70 45i
“The critics of Ontario’s recent loan of $3,500,000 forget per cent. 10-year debentures, received eight bids and the 

that the money is for development within the Province,” aaid award being made to Messrs. George A. Stimson & Com- 
Col. Matheson, Ontario’s Provincial Treasurer, to the Mone- pany, Toronto.
tary Times- this week. ‘ They say we are taking money out of Seven bids were received b/ the town of Red Deer, A ta-, 

• the banks, retarding the development of the country, whereas for the $4,500 per cent, debenture issue-, the award was 
— we should bririgr in fresh capital from England. Tfiat is un- made to Messrs. George A. Stimson, Company, Toronto, as 

fair. We did not float the loan in England as we had just previously noted.
raised a large loan there in the spring, and because the Do The Canada Life Assurance Company were the «SCBPJj 
minion Government loan required the support of all investors ful tenderers for the $4,000 6 per cent. 20-year skating 
who were inclined to send money to Canada. curling rink debentures of the town of White wood, Sask-

“Mr. Eckardt’s article, which appeared in a recent issue There were nine bids received, 
of the Monetary Times, explained the matter quite fairly. He Five offers were received for the $8,000 6 per cent- 1 
showed that we are not taking money out of the banks, and year Nokomis, Sask., debenture issue. The bids were v*T 
that it means merely a change of accounts, with the balance close and the award was made to Messrs; George A. Stuns* 
on deposit remaining practically the same. This is true be- & Company, Toronto.
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The Private Investor Sa&St
on Western farm mortgages tharj dfa any other 
first class investment. i I

Almost every large financial institution in 
Canada is lending money on 'Western 
mortgages and regards them as strong the 
best class of investments.
We invest money for private intors in 
first mortgages on Saskatchewai farms.

.Write us for particulars.!
'

, Limited
REGINA. SASH.

J. ADDISON REID & '
Bond Dealer» and 

Agenwlav

j(Reference : Usine Bank of

m
r-fc-

Short Term Bonds$100 $500 $1000
We have on hand a well selected list 
of short term Bonds which jve offer

W» oan otter BONDS in the above
denominations of a well-established Com­
pany to pay the investor 6%. The Company 
is earning and paying dividends on over 
$4,000,000 of stock.

Full particulars submitted upon application.

to yield very attractive returns.
Ccrr—p—4»»«« brlM ’

 ̂ ■ "I K . T

NAY & JAMES
BOND DEALERS

< m

REGINA - SASKATCHEWANW. Graham Browne & Co.
Deal*re In Ml»h-«radn Bends

222 St. James St., - MONTREAL
•reeaa and bonds tabis—Nates.

1<■> ■#»»«*.
m. Norther» lul l t»M peid dhrldeed w.i , pét ct.

0) k.ted.
; the Crews

The two tuki

BURNETT & CO
Itek'e ni < H» e«t.

: i-, B

tThcie I» Urv» boade
rttThis divided 1» «ear sat end.

s Ifth. 1*0, « per 
ne fermer

ICrow't Meet Pas. Co.-By the hnwae !•»»» ni J 
ceet os pressât total cepilaHratioe U eqasl ta toSTOCK BROKERS ■:

wkk .
,those of a year ago.

British ColamWs Uiaieg Stock. (clo.e Ttoidq) tarai .bed » 
Meredith aad Compaay. 45 St Fraacoi. Xerier Street,. Moatreat 

Qaotstio.. of Cohslt Miaia, Stock, are thoto of *tMdard I 
Mlaiag Eschaage ! El

All compaaie. asmed is the table, win 
by teadiag copie, of an circelsr. U.aed to 
aoUfyiag o. of say error, m the tables

Moetreal price» (eloee Tbareday) faraithed N 
Sscrameat St. MoatresL

by Rohart

Members Montreal Stock Exchange
U St. Sacrament Street 

MONTREAL

Stock aod

faeot the Monetary 
their ANreholden.

r S Cm. *

Direct Wire to New York and Toronto.
C.W. S. HendersonG.H.Smlthers J.J. M. Pa.gi TheWhen wrlthig to Advwrttoorst

T
I

I
WE OFFER HIGH CLASS I

INDUSTRIAL BONDS
Yielding from

5X TO

WESTERN MUNICIPAL;
AND I

hSCHOOL DEBENTURES
CORRESPONDENCE 
-------- INVITED*--------- FULL PARTICULARS SERT ON 

APPLICATION g

. F. WILSON FA1RM4N.
Suite 26

Commercial Union Budding! Montreal
i Im

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

1I
'l

4#PT
it

Town of

IBERVILLE, QUE.
$80,000 5% Bonds

To Consolidate All Outstanding Debenture 
and Floating Debts.

Due 1st May, 1949—Denominations $600 ahd $1000

Particulars on Request

ST. CYR, GONTHIER t FRIGON.
MONTREAL.IT Plate d’Armea Mill,

F Ï

a
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h * uvcstivt. nPFPATIONS porting to the depressing side of the market. Having sold
HARVEST1N __ - oet t)*ix own holdings in September and December fulew,

J ... . „ , H.ii r,.n*iderahle they are to all appearance helping to bear down the markets,
cMmt wir«.idrjX <« ">*' -°-w 1 k'« smarket level than that which has prevailed for some 

When they deride the time ’s opportune they will 
the bull side, while the rank and file will follow

% clip 1weeks.Monetary Times Office,
Winnipeg, August 10, 1909. ^ an(j eveIything will tend to advance prices again. This

Wheat cutting has already commenced at many pom . • hcld by competent authorities and mdicatioei
throughout Manitoba and Saskatchewan. During the past 
week heavy thunder stohns have been of almost daily occur- 

ac'companied by hail, doing consider-

total
fleece
of th
bid i:certainly point that way.

Conditions in the Winnipeg market are practically « 
sympathy with the markets to the south. The demand for 
cash wheat is exceedingly small, many farmers refusing to 
sell on present basis. The recent exaggerated estimates of 
a 13$ to 140 million bushel crop have had the effect of 
making the British buyers fight shy* and although H is 
known that Britain is running with unusually low stocks, 
they will not buy until the last moment in the hope that the 
price will go knrer tm those estimates. The movement from 
the country is practically over, and Stocks at lake tenniaeli . 
are only about one mill'on bushels. But futures are firmer 
than those on the other side, and a great deal of wheat has 
been sold to exporters and others for September and October 
delivery. _ _______

Albei
possilrence, in many cases

able damage to the growing crop. Many farmers have been 
completely hailed out, and it is estimated that thousands 
of acres of splendid crop have been totally destroyed. The 
general crop outlook is good, and there will be a moderate 

‘ yield of wheat in the West. The rains of the past few days 
have done a great deal to put down any possijxle discontent­
ment, and with the sun shining brightly every day serves to 
bring the harvesting operations appreciably closer.
Ae to the Itctual Acreage.

A fairly accurate estimate of the acreage under crop in 
• the three provinces is now available, which shows Saskat­
chewan to be considerably in the lead. The area under 
wheat is officially estimated at 6,859,608 acres, 2,642,111 of 
which is in Manitoba, 3,912,497 in Saskatchewan, and 305,000

face
cents
much
mark

It
Colui
that
the e

T
the f

The thirty-eighth annual convention of the Canadian 
Manufacturers’ Association will be held at Hamilton, Ont., 
on September 14th, 15th, and 16th. ^

Which of these two books gives the most satisfaction 
after a perusal ? The cash book which shows what you had 
and haven’t, or the ledger which shows what you ought to 
have, and haven’t?

The Northern part of Saskatchewan continues to have at-
Prince Albert advices say parties

over
in Alberta.

The, area under oats is estimated at 4,056,099 acres, 
1,373,683- in Manitoba, 2,192,416 in Saskatchewan, and 
490,000 in Alberta.

The area under barley is estimated at 936,471 acres, 
601,008 in Manitoba, 235,463 rn Saskachewan, and 100,000 in 
Alberta. i

venu,
$1,27
rnisci
«43
The
drere

* previ
The-total area under wheat in the three provinces last 

year was 6,871,736 acres, and there is a net decrease this 
The areas sown to oats and barley

traction for prospectors, 
leave there for the north, not only every week, but almost 
every day. Metals are spoken of indefinitely as being among 
the treasure trove expected. Pure native asphalt has ue- 

Rumors are current that petroleum

T
at Vi
the C 
and ! 
a sin 
or di

season of 12,128 acres, 
respectively, show heavy increases, but other grains have 
barely held their own. The aggregate area sown to all 
grains was 12,161,348 acre» this year, as compared with 
492,548 in 1908, an increase of 668,800 or about six per cent. 
There is a decrease of 163,129 acres in the aggregate area in 
Manitoba, an increase of 648,370 in Saskatchewan, and an 
increase of 68,793 in Alberta. j

These estimates are issued by the various provincial de­
partments of agriculture.

doubtedly been found, 
has been found in Green Lake district, near Buffalo Lake,
towards the Athabasca River.

Count de Balliencoutt-Courcol, Count de Chantmerle de 
Villette, and Count de Ferond de Maurezin, of Paris, who are 
interested in the Blue Bell mine, at Ainsworth, B.C., â*i 
other mines near Kalso and at Frank, Alberta, have been in­
specting conditions in British Columbia. So pleased were 
they with the prospects that they have been looking at other 
properties with a view of adding to their holdings.

Two forms of bill of lading have been submitted to the 
Board qf Railway Commissioners; that for consignments 
“To Order,” and that or so termed "Straight Consign­
ments.” Both of these have met with approval. After October 
1 st, the carrier must prove freedom of negligence, and the 
initial carrier is made responsible for the safe delivery of 
goods at destination if in Canada. Several other changes 
have been made. Formerly the shipper was held" largely re­
sponsible for damage, and the new bill of lading shows a de­
cided change.

lows
one 1
cornu

T
will
ratifs 
twem 
ment 
issue 
an a 
out t 
rond

In the Wheat Markets.
Markets have shown little strength during the^week,' 

and values have been almost consistently on the down grade, 
x A strong bearish sentiment still prevails, and authorities 

to be all on the bear side of wheat. Tbe Patten house,seem
whose bull operations inflated values 20c. have turned poor 
supporters of the market, other big operators are doing their 
best to suppress the market, and the trade continues to act 

The situation abroad is weak, and
Neither

now
pose.

Twith great caution.
■Europe seems to be a little overbought at present, 
exporters nor millers are buying outside their present re­
quirements, pending the free marketing of spring wheat. 
Cdnservative traders say that if the wheat crop of the 
American and Canadien North-West matures is now pro­
mised, much lower prices will be seen.

declines, however, and the probability of a decrease

Com]
facto
ness.
Strat
and
JohnIn view of lecent

Municipal Printing Thorsevere
in winter wheat movement, there are those who take the 
stand that a reaction is undoubtedly due.

quen 
W. I 
W TOf all kinds turned out by our Printing 

Department. a^Clerk’s and Secretary- 
Treasurer*» of Municipalities are request­
ed to correspond with us. Orders will 
be promptly executed.

Rriots Decline.
Tbe main influence in causing the decline in prices is 

attributable chiefly to the seasonable weather over the 
American and Canadian spring wheat country and heavy 
liquidation in futures. The trade is apparently assuming 
that a big spring wheat crop is assured, and that the area 
damaged by rust is too small to be important. At the same 
time the wheat pit is being subjected to very heavy selling, 
and the buying power emanating from the public is be­
coming increasingly inadequate, 
ever, in the decline, and probably the real cause, is the 
turning over of the bull leaders in Chicago from the sup-
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11
ITS.A MEW COMPANY MAKING BIG

lighter • Exceptional Opportunities for MnMinB Money 
. The in Western Canada.

ALBERTA'S WOOL CROF.

of Alberta range sheep shows aShearing
*. clip than last year, both in total and yield per sheep. The 

total will be in the neighborhood of 400,000 pounds. The 
ieecc is not as heavy as last year, owing to the character 

Thf wool clip has not been sold. The best

m
Prudential Investment Company, Limit I, of Van- 

| and has 
I of twelve 
Irve fund. 
I to pay a 
ÎThe earn-

Thc
couver, has been in operation almost two 
made splendid profits. Last year it paid dividend 
per cent., and transferred a surplus of $S,ooo to I*
The company already has sufficient profits in hâi 
similar dividend up to the end of the current yean 
ings for the balance of the year will be added to «serve.

The president and manager, Mr. Thomas^
present in Toronto, and is making arrafigfanents for 

placing 1.000 shares of the ordinary capital « (k of the 
company in this Province. A similar arrange®» it 
cently made in Nova Scotia, New Brunswick, and 
and a large number of the shares have already be<j| taken up 
by leading citizens of the Lower Provinces. Si: i 

Mr. Langlois has established an undoubted 
successful financier in Western Canada, hj^ji | 

of the British Columbia Permanent Loan Compai 
cific Coast Fire Insurance Company, the Nattier 
Company, Limited, the Prudential Investment 
Limited, and is also vice-president of the Doffti 
Company, Limited. These companies have co^ib^ed assets 
of over four million dollars, and are each the largeur and most 
successful companies of their class in the far Vc|| *>ne 
these companies pays regular dividends of 8 pent*, per an- 

another pays 9 per cent, per annum, and >* others pay
“Prudential'^ Company is

paying 12 per cent, per annum. 7
These companies frequently pay bonuses itt-B 

the dividends. No reduction of dividend has rviw b 
in any of Mr. Langloie’ companies. The ppl>«f 
directors is to keep dividends down until thef af 
being able to maintain a higher standard. The Companies 
referred to above now have reserves and 4»rj|us fund’

of the winter.
bid is 13X cents for a lot of wool, about 2$ per cent, of the 

which is at three shearing pens. There is aAlberta clip, „ ...
possibility that the wool may go to Boston buyers even in the
face of 11 cents per pound duty. The price this year is two 
cents higher than last year, but the advance is relatively 
much behind the prices in both the English and United States 
markets this year.

Langlois,
.

is at

was re- 
. Quebec,banking news _and notes.

It is felt that the union of the Dominion and British 
Columbia Copper Companies is quite possible, and the fact 
that the Dominion has on its board two prominent men of 
the other concern strengthens, its supposition.

The financial statement of the Dominion Government for
increase of

rd as the 
president 
, the Pa- 

Finance ■ 
Company, 
on Trust

most

the four months ended July 31, 1909, shows an 
M the same period last year of $4,500,000. the total re-

The custom receipts increasedvenue being $30,030,311.
$3,275,000. and post-office. $27,000, railways $330,000, and 
miscellaneous by over à million. The revenue for July was 
•8.437,438. and increase of $1,773,978 over July last year. 
The capital expenditure for ‘he month was $2,414,922, a 
decrease of $269,580, as compared with same month of the num,

10 per cent, per annum, and the
8 previous year.

The directors of the Prudential Investment Company, 
at Vancouver, each hold from $5,000 to $10,000 of stock in 
the Company, which has been purchased in the same manner, 
and at the same price, as sold to the general public, 
a single dollar’s worth of stock has been given to promoters 
or directors. The president, Mr. Thomas T. Langlois, fol­
lows this policy Strictly in all his undertakings, and this is 

why his Companies all pay regular dividends on 
common stock, as well as preferred stocks.

The stockholders of the Acadia Coal Company. Limited, 
will meet in New York, on August 25th. to consider and 
ratify, if deemed advisable, the agreement entered into be­
tween the Companv and the Canadian General Develop-

Authoritv will be asked for the

lition to 
•n made 
of the 
sure of

»not

the Pru-amounting to $450,000. Mr. Langlois 
dential Company will have a reserve of at least #iS|poo by the 
end of the present year. -f.j 1

Further particulars may be secured on reqi®s 
to Thos. T. Langlois, King Edward Hotel, T4r'«to, up to 
August 14th, and after that date to the Prudential Bvestment 
Company, Limited, 350 Pender Street, X ancouve^, jj

our reason

iressed •

:
ment Comnany, Limited, 
issue of 20.000 shares of first preferred stock, and of such 
an amount of common stock as will be required , to carry 
out the terms of t)ie agreement, and the conversion into se­
cond preferred stock of such an amount of common stock 
now outstanding, as will be required for the same pur-

T.j «
■

nnapolis 
g done, 
demand ] 

nil the sup 
ce worth 
s almost ]

Scale fish are not bringing a profitable price. 
Royal, N.S., and there is very little fishing | 
enough old stock being on hand to almost supply t 
Salmon is scarce, and the Boston market is gett* 
ply. The herring trade of Annapolis Basin wall

this class of f|s

'pose.
The annual meeting of the New Brunswick Railwat 

held at St. John, N.B., last week, and a satis­
factory statement was presented concerning the year's busi­
ness. The board of directors was elected as follows : Lord 
Strathcona, Robert Meighen, F. S. Meighen, G. S. Conitie, 
and John Turnbull, of Montreal; H. H. McLean, of St. 
John. N.B. : W. t. Whitehead, of Fredericton, N.B. ; Samuel

At a subse-

aoout $100,000 a year, and 
entirely extinct in the waters mentioned.

American and Canadian industrial undertakes appear 
more and more inclined to turn to this countrej for capital. 
The tendency is complimentary to the wealth of 6rSt Britain, 
but in the case of a rich country like the Univ j States it 
causes a feeling of some surprise that an appfcaBtnr funds 
for a sjrictly local undertaking should be made <8h ||is »>de of 
the Atlantic.—London Financial Times. .

now
Company was

:

Thompson and J. S. Kennedy, of New York, 
qeent meeting, Robert Meighen was 
W. H. McLean, vice-president; Alfred Seely, secretary, and 
W. T. Whitehead, land agent. An important decision reached

the lands

re-elected president.

A Hamilton, Ont., correspondent sends a le|flS advertis­
ing an Empire Day concert in Queen's Hall, Dr.:
Charles Harriss, of Canada, the honorary direr*w,|s shown, 
clothed in a heavy fur coat, and standing in atjpula foot of! 
snow, while snow-laden trees form ** background.B Our cor'-; 
respondent writes :—Is it not most unfortun^f *141 Can 
a'dians will persist in trying to keep F.ngli-h i><-ppl||»eruro in, 
their belief that Canada is all ice and snow’ T 
was organized by Or. Harriss, and this leaflet 
permission. It is anything but suitable for Ma>
concert.” All of which is very true, for on Sufldaft w 
sweltering in a temperature of ninety-three poirM tlgee

was that the to increase the price of stumpage on 
of the company 25 cents on the old rate.

Just above the town of Annapolis nine ice piers will be 
constructed, and this should give an open port all the year
round. - T *

concert 
with bisSouth American shipments of lumber have been very 

active and th4 mills in this vicinity have been all engaged. 
Westward, there has been a shortage of shipments owing to 
larger vessels being engaged than anticipated. The grain 
<rop this year has been fair and the berry crop of 
short. Rain would assist raspberries and blackberries.

t

we were 
in the;

the season

!shade.
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TORONTO, CANADA
t- \
First Half-Yearly Statement, June 30th, 1909.

11 si 
It I
■ if]:*

(1 .
-■ "i i v ASSETSf}

...$ 25.000 00 
34,986 48 

... 7.»3« 32
1,700 19 

... i5’5°8 «7 
15,200 00 

1,108 87 
74 48 

... 3.500 00
297,000 00

(Securities Deposited with. Ontario Government 
'’Cash in Bank and Cash ajid -Cheques in Office 

Due from ol her Companies 
Accounts receivable ... ...
Current Agents’ Balances
Capital Stock and premium thereon, in process of payment 
Office Furniture, Fixtures and Plans 
Accrued Interest ... ••
Other Misce laneous Assets 
Shareholders’ Uncalled Capital

1“ 4 7

v !-1»
1...
1El t ».
1

11 tap
1T1 h

-'
1$401,209 511

LIABILITIES

Full Reserve for re insurance of all Unexpired Risks (Government Standard)
Unadjusted Losses — ....................
Accounts payable ... ... '■■■
Current Re insurance Premiums Accrued ... -,
Surplus to Policyholders

.ill 3 ...$ 25,258 67 
1,420 00 

... ~17 >°
10,936 o6>*

■ 363,577 48

...

* I

Vt

$401,209 51

X!N

grip- J
* - r ■

«
Shareholders' Capital StocK, Subscribed $330,000

$53,386 68 
3,218 98

Net premium income tor six months ... 
Losses and loss expense, for six " months

-
»it

1:1 ' ÎTORONTO, CANADAHEAD OFFICE,
;i Continental Life BuildingM •

Si

I «

Vice-President 
J. K. BRODIE

President
C. E- L. DIONNE

Secretary
JOHN D. \yiESE

/

I

* (
BOARD OF DIRECTORSJh

. * C. E. L. 1 lionne, (Quebec. 
R. K. Sandetson, Toronto.

J. K. Brodic, Toronto.
C. McLean Stinson, Toronto.

C. T. Pearce, Toronto. 
N. Bernier, Rimouski.
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■“ OLD AND TRIED ” I I
THE...

Rimouski Fire Insurance
Company

i a

->
RIMOUSKI, E. ! ■HOME OFFICE r

.111Established 1876. He-lncorporated, 1906. by special Act el Parliament of Canada i :■

Semi-Annual Statement, June 30th, 1Ç09 I

IFULL GOVERNMENT DEPOSIT, $55,000
u

■M
$*|S§35.*° .1

r4o.46j.60

i

LIABILITIESASSETS l.i
Losses—unadjusted ..... 
Reserve for Re-Insurance

$129,252.30
66,340.28

925.00

Cash in Bank........................... .............
Agents’ Balances.................. • ••........
Interest and Rent due........................
Bonds, Stocks, Debentures, Mort­

gages and other Securities.... 
Real Estate (Company’s Home

Office Building)...........................
Insurance Plans and Office Furniture 
Due by Re-Insurance Coy’s.. 
Subscribed Capital—uncalled

- Surplus to Policyholders----
1

■ ‘ 1 -190,530.71
!

18125,000.00 
11,886.50
7.112.52

97.49350

■I Ü IÏ!
Mi. M

$528,1*0.81$528,540.81
a*«

if
SHAREHOLDERS’ CAPITAL STOCK, $150.000.00 i j 1hi

Iu4
I'-jT -rf
1-1EXPENDITUREINCOME

Premiums after deducting re-insur­
ance and return premiums

k «,967.76 
56**29.95
i,;ga.,—

Losses, net.................... ..
Commissions arid General Expenses I. $185,767.16

$.*8 9771 1/1
57,469.45Surplus for Ml Months
4-
\

OFFICERS ii
H. G. LEPAGE, Vice-President, Rimouiltii

A. AUDET, #|
:[1if a

C. E. L. DIONNE, President, Quebec. 
N. BERNIER, Secretary.

1
ECTOR.J. B. PILLION, Asst. Secretary.

McLEAN STINSON & BRODIE, Limited<0

til
TORONTO, ON

1 1

GENERAL AGENTS
T.CONTINENTAL LIFE BUILDING

- k
To whom address all applications for Agencies in the Provinces of

ONTARIO, MANITOBA, SASKATCHEWAN, ALBERTA, BRITISH COLUMBIA* j^lEW 
BRUNSWICK. NOVA SCOTIA, PRINCE EDWARD ISLAND, 

and Colony of NEWFOUNDLAND.
; 1
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contemplation a short line through from Spokane to oppose 
the Great Northern, which has control of the passenger" and 
freight business fr,om that point. Spokane is the centre of 
railway aggression'tn the interior of Washington, and it is 
also discussed that the Grand Trunk will extend its branch, 
running west from Chicago, on to Spokane to connect with 
the projected branch coming from the north.

The contemplated visijts of railway heads to the coast 
indicate the importance of the Canadian West as construction 
ground. Sir Charles Rivers-Wilson, president of the Grand 
Trunk, is on his way west on a trip of inspection, and Mr. 
Chas. M. Hays, general manager, will be here shortly. Mr. 
D D Mann is also expected. So it looks that out of all the 
fragmentary branch projections of the public, based on actual 
preliminary operations of engineers, will be evolved some 

lines of beneficial transportation.

WESTERN RAILWAY DEVELOPMENT.

Plans dl New Line—C.N.R. Rente 
May Compete with Hill.

G.T.R. Have

(From Our Own Correspondent.)
Vancouver, August 7th. 

made to the Monetary 
from Lon-

-,n important statement was 
Times’ correspondent by> gentleman just arrived

jeh with heads of big businesses in 
lie stated that the plans had already

don, who is in close toi
the world’s metropolis. , ......

" leen filed in London by die Grand Trunk of a subsidiary line 
which would cut off frotn the main line, probably at Wain- 
wright, Alberta^-and, would pursue a southerly route past 
Calgary, through (he wheat country of Southern Alberta to 
Spokane, gaining outlet ion the Pacific either at Portland or 
in the close vicinity. Tfiis plan, he said, is to be discussed 
at the next”meeting of the railway company’s directors^ This 
has corroboration in Western Alberta happenings. On Uie 
strength that a branch line would be projected from Wain- 
wright, many people took up their residence there and went 
into business. Now the Railway announces that a branch line 

be built from Tofieid, another Western Alberta town,' and 
switch thkt line to Wainwright have failed, 

interviewed by an influential

permanent

S0CKEYE8 ARE PLENTIFUL.

The canneries on the Fraser River, British Columbia, are 
satisfied that they have all the fish they can handle.now

The run of sockeyes is very large. One day the catch totalled 
36,000, and the next day 200,000 were brought in. The boats 
which have previously been taking seventy and eighty

The Scottish ’Canadian-Cannery, and
will are now
all efforts to 
though Premier Rutherford was 
delegation. ,

hauling over 200.
Phoenix Cannery are bpfh pleased.

The report of Deputy-Commissioner J. P. Babcock, of 
British Columbia,' who has just made a trip to Selon Lake, is 

He claims that at this time during the last 
several thousand fish in the locality visited

C.T.P. After the Wheat
is found in the statement accredited to a

member of tjie engineering staff of the G.T.P.
abandoned Wainwright,

Consolation not encouraging, 
run there were
and now there is not one. jv *

The Canneries on the Naas, Smith Inlet, and River In­
let, are reported to be doing well. The steamer “St. Denis” 
brings word that from 100 to 300 fish are being taken in each 
catch by the boats. The British Columbia Packers Cannery

prominent
that the railway company has not 
but that it is the intention to ultimately construct a line 
connection with the Tofield-Calgary branch. This may be 
part of the southern line mentioned. Certainly it looks as if 
the G T P were out after the wheat business, which promises 
to be very large in the near future. With its direct line to 

wilt have the branch to Vancouver, which have already put up 15,000 cases.
Prinde Rupert, it 
will be approximately the same distance from Fort George. 
Its line from Melville to Hudson’s Bay will give it an outlet 
there, »pfl with a port on the United States Pacific coast, will 

trade-out that way, though that is a

THE CALL FROM NOVA SCOTIA.
_____ V

« Our permanent population shows no increase,” writes 
a Nova Scotia correspondent of the Monetary Times, ' and 
until the flow Westward has spent its force we must pa­
tiently await our turn. Our"great handicap appears to be 

connected with the West with but one railway.

be-enablcd to take more 
bad feature for Canada. The disadvantage of lines running 
Canadian trade into the United States has already been ex­
emplified by Mr. Hill’s hailway operations, and it is hoped 

southern line is; intended; by the G.T.P., that it will
coast.

that we are
Had the C.P.R and G.T.R. extensions to Nova Scotia, these 
would help us immensely. Aggressively managed railways 
créât business, and our pre-eminent summer climate, with

land and water, and adequate 
thousands to Nova

that if a
be able to get through to the Canadian Pacific
Will Have to Make Way.

This week, a resident of Quesnel, who is in the city, up_to_date transportation on 
states that it is the firm belief that the G.T.P. branch south hotel< accoi^rnodation, would attract
from Fort George to Vancouver will come via the Pemberton jn thc SUmmer months. Our trade is normal. There
meadows and Howe Sound, as originally stated. The distance relatively a p,, 0f m0ney in this province and the invest­
is not much greater than an air line, and opens up a fine mcnt busincss is probably the most active in it. Our At-
country with agricultural and mineral possibilities. This Ul>tir coast is wjthout doubt the finest place for a summer .
would be along thc rou|c first outlined some years ago by holiday in Canada. This is not generally known to the

Western Canadian, who flocks to Maine and adjacent parts.the V: W. & Y.
route, which is the centre of 
speculation. The C.N.R.,

Then there is the Hope Pay 
, much activity and considerable

the C.P.R., and the V. If. & E., arc all busy there, and the
story has gone forth that the intention of the C.P.R is to se- Thc following, are the Cobalt ore shipments, in pounds, 
cure the second bank, the V. V. & E. (the Great Northern) jor tbe week ending August 7th:—La Rose, 258,400, Crows
having one, and thus prevent the C.N.R. getting through. A Reserve> 181,700; Nipissing, 128,690; Trethewey, 128, ,
prominent railway official remarked to thc Monetary Times ; Coniagas 9i)79o; Silver Queen, 175,710; T. & H. B. 64.000; 
that this if absurd. If the routes are taken up, and no other si,w Cliffe. 63,060; Chambers-Ferland, 60,940; O’Bnee,
is available, no railway ran be blocked, as the Railway Com- g3 joo; Buffalo, 42,250; total, 1,278,540 pounds or 639-27
mission can order the controlling line to give running rights 

This being the case, the C.N.R. will

COBALT ORE SHIPMENTS.

tons.
valued at $316,217,In 1904 thc camp produced 158 tons 

in 1905, 2,144 tons, valued at $1,473,196; in' 1906, S,'29 tons’
in 1908, 35,7«>

to the new railway 
have no difficulty i* getting through lo the coast, even if an 
attempt were made to monopolize the Coqùehalla Pass. valued at $3,900,000 in 1907, 14,040 tons

X C.P.R. May Compete with Hill.
, What the C.P.R. wants is an alternative line through to . . ttSfl

the coast from Western Alberta, and it is working to this end, A motion has been heard in the Supreme Court
shut out the C.N.R. One line will not be sufficient to fax to pass the final accounts, and relieve the liqu' ^ 

handle the wheat traffic, and with the Crow’s Nest branch 0f the defunct Bank of Yarmouth. Two dividends ''f7aiance 
already in place, and other sections in operation, not a great against the double liability, and there is still a sma 
deal cf construction is required to give the through connec- to distribute. The expense of the liquidation uas u 
tkm. Besides, the rumour is current that the C.P.R. has in per cent, on collection.

tons.
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iLIFE UNDERWRITERS f I

i5:
IIAND ■t
I
ft ! !

The Monetary Times si! 1%•
ii
II! l

. 8
will jointly present an issue SEPTEMBER 4th, 1909,1for ■

The Life Insurance Underwriters’ 
Convention at Toronto ;

s
f

b 1

f

Convention Dates: September 1st, 2nd and 3rd

The issue will be one of the largest, possibly the largest, |ver 
printed by The Monetary Times. It will certainly be the ffiest 
ever published in honor of the Canadian Li e Underwriters. 
Greatly enlarged, fully illustrated.

ii

u
iSpecial Features\

K 1
History of Life Underwriters’ Association Particulars of new Insurance Policies i|sued 

of Canada and the Branch Associations. during the past few years.
Details of new Insurance Buildings i 

ada during the past decade.
Development of Workmen’s Com 

in Canada.
Special articles by experts on Life, Acci­

dent, Casualty, Fire and MarinÇ 
ance, and other features.

Special Report of the Life Underwriters’ 
Convention.

an-
I ,tion \Insurance Legislation in Canada. 

Record of iInsurance in Canada.
Insurance Companies on the Stock Ex­

change.
sur-

i
Orders now received by The Monetary Times for the September 

4th issue indicate a high water-mark circulation, 
extra co’pies early and place your advertising now. 
rates to companies sending the issue to a hundred or more àgfents.

! frl •: •

1 111 'li

62 Church Street, Toikmto
B33 Board of Trade, Montreal 
313 Naatoa Building, Wlaalpdi 
London Eng.) and V

Kindly cyder 
Special ■

a

The Monetary Times !
S

of Canada

1

'

z
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factor in the trade, and as that elminatioe widen,
WINNIPEG GRAIN EXCHANGE.

abolished—Fight between elevator 
interest and commission men.

centering greater powers in the hands of the elevator people 
as to the manner in which the trade will be conducted, it will 
also send an increasing volume of grain to them, as the result 
of the lessening of a competition, that is not only the farms 
safeguard, but also in the interests of the business' 
munity generally. It is an effort to create an absolute ele- 

monopoly of the grain trade, which is the staple b- 
the country. The commission dealers, who supply

Commission" rule

The Monetary Times Office,
Winnipeg, August 10th.

valor
A, , o, , »«•«

nipeg Grain Exchange, ch.efly' representing «
resolution has been passed which Places 

existence of gram commission men as a fact
By the decision arrived 

rates of commission

the cmly competition at country points, will be elimkatad 
from the trade, leaving the elevator interests in the entire 
monopoly of the grain trade at shipping points throughout 
Western Canada.

companies, a 
jeopardy the
in the marketing of Western gram, 
at the commission rule establishing the 
for handling wheat, oats, barky and flax « i 
bushel was revoked. The result is that ^ commission 
and track buyers are practically put out of business wi n 
the option of handling farmer’s shipments at cos c,r a a 
loss- and a bitter struggle is therefore m prospect betwee 
the devator interests on the one hand, and commission men

the commission men will take to meet theWhat steps ,, . . .
changed conditions has not yet been decided, but the aetku 

of the elevator interests promises to give riie
cent per 

men on the part ...
widespread agitation throughout the country.to a

GOOD WORDS FOR THE WEST.

Mr. Stuart Strathy, general manager of the Traders 
Bank of Canada, who is at present in the West on a trip of 
inspection, is impressed with the progress since his riot 
four years ago. “ No man can predict what the future is 
going to be like,” he said. “What this country will be ia 
a dozen years it will be impossible to tell, the advincemeit 
will be so great. The thing is to keep a level head, and lot

will suffer. What you want à

on the other. the commission rule, while 
at ic perto be thatit fixed SeVaresTcommission for handling grain 

bushel, prevented any commission merchant or track 7 
from employing agents at country points for «cunng ship- 

,alary basis, which was so high that 
According to the com- 

tremend-
ments, except upon a 
no dealer could take advantage of it.

the elevator companies to-day enjoy a
lots of grain, through the 

Ten
mission men,

advantage in securing car 
fact that they have agents at these country points, 
years ago the chief business of a country elevator was to
purchase street grain. Under the chang>ng° 
the West, more grain is continually being shipped mcark» 
and'the chief energies of these agents are now d.apcted 
securing tar lot shipments for their companies.

go into extravagance or some 
a desirable class of immigrants, for the country has every.

We are apparently getting that class from the 
Men who know the conditions are coming a

ous
thing else.
United States. .
here with money tB make homes for themselves and buter
their lot in life and determined to succeed.”

of all money centres are looking towards
” and if we »

- “ The eyes
Canada at the present time," he cootinued, , , „

- •* *Commission Men Defeated.

of this privilege. Feeling 
unfair advantage, they en- 

to permit them 
remuneration of

cious schemes upon an 
necessary capital that is required to develop *ejesomres 
of this country. One does not like to prophecy, but every 
thing look, favorable to a steady IT«>wthand better » 
than those which have ever been experienced in the country

mision men and track buyers, as 
in a position to take advantage 
that the elevators possessed an 
deavored to have the rule amended so as 
to employ agents at country points at a

bushel, to get life car lots offering for sak, or on 
this amendment came up for discus- 

held on July 36th,

BRITISH COLUMBIA%c per FRUIT CROWIHC IN

(From Our Own Correspondent.)
N tWhenconsignment.

sion at a general meeting of the exchange, 
the commission men vied to get the change put through ; 
but the elevator people, who are the strongest factor on the 
exchange, refused the request, and brought in a motion to

rule until the i$th of July 1910,

August 7th. 
Attorney-General of British 

London this week, *
When Hon. W. J. Bowser,

Columbia, returned from a trip to .
stated that the people in the Old Country were mueh£ 
pressed with the possibilities of fruit growing in 
Coast Province. That these possibilities are apprecai* 
and that settlement is progressing is shown by sevOTi 
purchases. The sale of 2,000 acres on the ih6n 0[" 
sham Lake, near Nelson, B.C., for cash, was one of the w 
est deals of its kind for some years. The purchaser . 
Messrs. J. H. Hirsch, of Nelson; and J. Gnm and • 
Morse, of Billings, Montana. The price was l4$,°oo. 
Carwshaw, who with her son and daughter, late 7 ^
from England, has bought the Snowflake ranch o 3

Kamloops, owned by Mrs. Fielding. e _
bought by Mr. ».

On the Skee*1 
section, k**

suspend the commission 
which was carried by a majority.

President Hugh N. Baird, of the Gram Exchange, in a 
communication 00 the subject, stated that the suspension 
is merely to test the effect on the trade of the absence of 
the commission rule, and that should it be found to work 

to be injurious to the business of the exchange,
time- • badly, or 

it can
during the year. .
the resolution, the Grain Exchanged has met the wishes of 
the farmers, and that the farmer will get his grain handled

be revoked, and the rule reinstated at any
Another elevator view is that in adopting

cheaper as a consequence. near
ranch, in the same district, has been 
Paul, while other deals are in progress.
River, Mr. J. Tweedle, formerly of the Niagara 
bought 380 acres, and will establish a large fnu ^
Mr. W. H. Winchester, of Winona, Ont., his son"“], 
interested with him. Mr. Fred. Adie, Assistant

:tor for the Kootenay, predicts that whüe 
trees planted in that district this y<‘ar u, * 
it of any previous year, next year fully dooo ^ 

Tquantity will be set out AU through the K00ten 7 
signs of development that a few years ago were un

Big Fronts for Elevator Men.
From the commission men's point of view, this move 

on the part of the elevator companies will enable the latter 
to handk farmers car lots at a %c per bushel commission, 

for nothing, owing to the fact that a large part of 
this grain passes through their elevators at point of ship­
ment, in which case they earn the handling charge, and any 
resulting dockage ; and that when they get this grain it is 

terminal elevators at Fort William,

or even

diverted to their own 
where they also cam storage. In this way they are enabled 
to handle the grain on this basis at a handsome profit. Ac­
cording to a prominent commission dealer there is no doubt, 
whatever, what the effect on the trade will be.

of the elimination of the commission men

**» OrfFWhen In Londan call on The Monetary Times, 
Temple, Strand.

It is the
commencement
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BRITISH COLUMBIA ADVERTISERSManufacturers! Capitalists!

The Great LaKe and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

»

F. H. LANTZ CO„ Ltd.
x FI NAN DIAL. MINING AND”; *
STOCK BROKERS

Fort William *

A Specialty of Coal and Timber Properties.
BON DfS

Prince Rbpcrt property purchased and «old 
Confidential reports furnished on any lot or 
portion of Towneite Reference. N.art|rrn 
Crown Bank.

DEBENTURES.
ONTARIO 

every economic endoffer*
advantageous facility for the 
successful operation of every 
sort of Industry.
Fort William Has t H e raw 
materials and cheap rates to 
lay them down.
Cheap Electric Power-35.000 
H.p. developed 1 100.000 H.P. 
in reserve. Transportation 
Facilities not equalled in 
Ca na d a 1 thr 
nentai Rallnrays—C-B.R . C*N.R. 
C.T.P. A Great LmKes Carriers 
Splendid industrial sites with 
trackage, and facing on the 
finest harbor in the world.
CHEAPEST COAL IN CANADA
Absolutely pure water for 
domestic purposes.
Location — Unassailable Mid- 
Dominion and Reasonable 
concessionstoofferlndustries 
Full information promptly by 
addressing

1

§ B.C.
342 HASTINGS ST 

VANCOUVER,

Transconti- British American Trust Co.,
* iLIMITED -

H. N. Omtm. 
Vic-Pr.ii...u

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00. j

A. C

and la-Financial Age ate. Real Estate, I; 
■rakers.

. e
lljr

re and T
>lvaS.emits

MEAD OFFICE, VANCOUVER, B.Ç.
Industrial 00Herbert W. Baker, Commissioner

UntarFort William, rt
DOMINION TRUST CO., Ltd.

SmcrttN Capital j 1681,600

Jfl&tl
— r______

HEAD OFFICe-ASe Hastl
■resell Offlee New Westminster,

-
Cable Address Crebae, Vi

CREHAN, MOUAT dc CO. a t I
Chartered Accountants and

P.O. BOX 1187, VANCOUVERXT' i

r< JLIQUIDAT O At r-TRUSTEES *r§
WAGHORN. GWYNN ®

STOCK BROKERS. 
Financial and Insa

CO.
nee ARents.

Loans.-
aaftdm.
-#=

Real Estate.
LOANS- Hm BAnburg Ut» 

INSURANCE -Sower» Fne A
SIS Or sert Us

*
. B-C

:

CLARKSON, CROSS & HELÛWELL
If oisons Bank Chambers. V*eot*nrs», British Columbls

Vies ns)
Se W saesf ajsfce F.

<

r£x"P< at

4 I
r! *1I; I»s; 1

The council of • New Brunswick city have decided that they 
certain municipal work because they onlycannot carry on a 

received one bid when tender, were called for. During the past 
few weeks we have received similar information from other 

idpalities So many municipalities have got into the habit 
of advertising in the local papers only. Those informed of the 
work to be done comprise a very limited circle, and it U only 
by familiarizing contractors on the outside with the require- 

municipalities will secure a larger number of 
tends!i and fairer prices.—[Canadian Engineer, May Jth.lQOÇ.)

ts that t

It paya ta place advertising far municipal work In
ef possiblethat touches the largest 

bidders - the CANADIAN ENGINEER, Toronto.

SINGLE COPY
15c.

>

$3.00
A YEAR

Has a larger PAID circelation among engineering con 
tractors than any other publication in Canada.
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! been opened at Parkh of the Royal Bank hasA brai^cl 
Drive, Vancouver.

The firm of Messrs.
Regma, have been appointed by the town of Vorkton to con­
duct a special audit of the books of that town.

The suburban tax of Montreal which proposes taxing all 
wage earners working 1 in Montreal receiving a salary of over 
£ , year „ capped ,« c„l,«C fcco» f™»

The ratepayers of the municipality of Point Grey, B C-, 
will have an opportunity of voting on a proposition made y 
the British Columbia El ctric Railway Company to instal

Notice of RedemptionGamble & Gladwell, accountants,
'

To tie Rildirs if tie First mrtgigi ai Cimlliitil Boils <
The Nova Scotia Steel 4 Coal Company,

LIMITED.
i,

i

NOTICE is hereby given that the Nova Scotia Steel aid 
Coal Company, Limited, will, on the 16th day of AUGUST, 
looo REDEEM ITS ENTIRE OUTSTANDING ISSUE OF 
FIRST MORTGAGE, THIRTY-YEAR, SIX PER CENT. 
BONDS AND ALSO ITS CONSOLIDATED MORTGAGE, 
THIRTY-YEAR, SIX PER CENT. BONDS at the price of 

. of the face value thereof, with ihterest on sock

car system. ’ .

Grain Company, who are selling a block of the Home Bank

stock in the West. . ■ which' The United Fuel Supply Company , ***
controls most of the qas at Romney, Tilbury, East and 
Raleigh fields, have purchased pipes for conveyi g 
product to Sarnia, Petroltea, and other towns in ‘hat vicinUy. 
The Company is capitalixed at $$00,000, and has been grant 
ed a charter by the Ontario Government.

\ The Alberta Grain Company are extending their opera- 
tiens, and on August .6th, will assume control of all he 
elevators of the Brackmen-Kerr Company, with the exception 
of the storage structures at Edmonton and Strathcona^ The 
new elevators are located in Wetaskiwm. Leduc, Hobbema, 
Ellerslie, Stoney Plaiji, St. Albert, Bittern Lake, Fort Sas­

katchewan and Lamor t. .
! Timber in Britisi Columbia is attracting attention of 

capitalists. A deal, comprising sixty-one sections located m 
the upper Fraser Riv(r VaUey, is reported. The purchasers 

Spokane and Id^ho men, the price being $135,000 casn. 
On Vancouver Island, negotiations are pending for the pur­
chase of a large tract near Cowichan Lake, not far froni ic- 
toria. If the transac km is consummated, two mills will
built.

branch office at

II

m-
no per cent _ ....
face value from the date of payment of the last paid coupons 
to that date, upon the presentation and surrender of the said 
Bonds with all unmatured coupons attached, at the office of 
The Eastern Trust Company, Halifax, N.S.

All holders of the said First Mortgage and Consolidated 
Bonds are required to deposit their Bonds on or before 
August 16th, .909. From and after AUGUST 16th, .909, in­
terest will cease to be payable upon all of the said Bonds, m 
accordance with the provisions of the mortgages securing the 
same and of Chapter .66 of the Acts of the Legislature of the 
Province of Nova Scotia passed on the i$th day of April, 
1909. Bondholders not exchanging their Bonds for the new 
Bonds or Debenture Stock of the Company will be paid in cask 
for their Bonds on August 16th, 1909, « the office of The 
Eastern Trust Company, Halifax. _

Bondholders who have already signified their intention 
FIVE PER CENT. BONDS or SIX PER

b ‘ '

if
:

I
II
Hi

i e
rI Il:|* fl

!i to accept the new 
CENT. DEBENTURE STOCK of the-Company in exchange 
for their present holdings, are required to deposit their Bonds 
with The Eastern Trust Company on or before August totk, 
îqoc^ and will receive in exchange the interim receipts for 
the Debenture Stock or Bonds to which they are entitled.

Interim receipts will be delivered pending the engrsmg

were

■

will hold Canada’s InternationalI rI Winnipeg anil the 
Exposition and Selki 
This project is lookejd upon 
occasiot^worthy because 
becausf it- will be a 
for placing the resources 
the world in a comprehensive manner, 
are giving valuable tipic to committee meetings.

Mr. A. H, C. Caison and F. D. Williams, formerly 
nected with Allan, Lang, Killam & McKay, of Winnipeg, 
are severing their connection with the above company, and 
are opening up a noi-tanff agency, with the three following 
companies, the latter two of which are just entering Canada: 
The Millers Nationa of Chicago, The Ohio Millers Mutual 
Fire Insurance Company of Canton, Ohio, and the Michigan 
Millers’ Mutual Fire Insurance Company of Lansing, Mich. 
As these companies trill write elevators and flour mills under 
Mutual policies, the/ will be non board companies. The 
Miller National, whith is now represented by Allan, Lang, 
Killam & McKay, ani which has been a board company, will 
withdraw from the bhard.

West
rk Centennial at Winnipeg in I9«*-

r_! with favor in the West, as an
of its historical value, and primarily 

for unifying the Dominion, and 
and opportunities of Canada before 

Busy men of affairs

II

j
of the Bonds. • __

A LIMITED QUANTITY OF THE NEW FIVE PER 
CENT. BONDS of the Company has been reserved for the 
Bondholders who have net already signified their willingness 
to exchange their Bonds for the new Bonds of the Company. 
Applications for such exchange may be made on or before 
AUGUST i6lfi, 1909 Allotments will be made in the order 
in which applications are received. The basis will beno end 
interest for the old Bonds in exchange for the new Bonds »t 
par and interest. "

It will be necessary for Bondholders whose Bonds «* 
registered and who are accepting Debenture Stock or new 
Bonds in exchange for their present holdings, to instruct 
Eastern Trust Company to have their bonds made P»T 
to bearer, or to the order of the Trust Company.

Dated the 23rd day of June, 1909.
ARCH'D. MeCOU., Secretary,

Nova Sootla stool A Coal Co.,

force
I m r--

con-

it ■

ii .
£,F 1*1

*

S:.

Trade and Navigation Company, Limit­
ed, has recently been organized and its stock is being offered 

- to the public. It has a capitalization of $1,000,000, in shares 
of $100 each, equally divided into- preferred 

, #tock. The headquarters of the company are in Montreal. 
The directors are at follows :—President, Mr. W. H. D. 
Miller, of Stevens and Miller; vice-president, Mr. N. H. 
Stevens, president of the Canadian Flour Mills Co. ; Mr. Elihu 
Stewart, general manager, British Columbia Timbers, Limit­
ed; Mr. Frank Barr, manager of the Canadian Bag Com- 

Mr. W. H. Evans, of Evans Bros., coal* merchants ;

14 ‘.j The Peace River MARITIME BOARD OF TRADE.

The fifteenth annual meeting of the Maritime 
Trade will be held at Charlottetown, P.E.L, on Wednesdi^ 
Transportation, agricultural and commercial questions will 
discussed, while the Moncton, N.B., board will introduce* 
resolution in favor of the union of N.S., N.B., and 
into one province. _

L

Board of
and common

1 t
1
t

11
111 Binders tar tiling six months' copies of thepanv;

Mr. W. D. Lighthall, K.C. ; Mr. David Plews, flour exporter. 
The general manager is Mr. Frederick S. Lawrence ; and Mr. 
Lewis A. Robert soij, C.A., is the secretary.

tary Times may be had mi application to the
The binders are

Prise, $i.«6.and gllMottered at
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W A N T El
1UNLISTED SECURITIES. b4N$C. 

INSURANCE OR LOAN STOCKS
i5.

unties.I have buyers for high class investment 
— Write to — n

«»
0TOR. B. RANKIN,

43 Victoria Street
—H—Aboi}; * to,ooo 
w o r,| hf first 

bStleford
Mortgages For Sale,
mortgages—improved farm properties in famou^i 
district, Security i-io to 1-4 value. 'Good int^ti 
paiticulats furnished bona-fide applicants for plèr

;. Full

IIE. H. WHITE
Battleford.Fi

iiL*
ïi 1.1 WillAgency to loan money on first mort agj 

guarantee both interest and principal, 1 de 
a small fee.

CANADIAN FINANCIERS, UMD
Authorized Copilot. $2,000,000

IfAHOOUVER,

THE CANADIAN BANK OP COMMEROE.

f , for

DIVIDEND No. 9a

Notice is Hereby Given that a Dividend of Two Per 
Cent upon the Capital Stock of this institution has been de­
clared for the three months ending 31st August next, and 
that the same will be payable at the Bank and its branches 
os and after Wednesday, 1st September next.

The transfer books will be closed from the 17th to 31st 
August, both days inclusive.

•I j
Hmmd Oftiom O.

*

W AN T E D
AdrertieeweU under this bending will W • crept rd hereafter III follcw.rg 

__ " PoetUoa Wanted " adrn.. one cent par weed each iMjntti ; " St en
Wanted" adrn., two ceate per ward each taaenioa ; ** Agence» Wadfcd" edes. 
two can ta par word each iaaertioa. A miaiwunt charge of fifty c«au pp iaeertiee 
will he made ia erery

raw:

By Order of the Board. I-r *
ALEXANDER LAIRD, General Manager. 

Toronto, 27th July, 1909.
.WANTED 1 r

The Agency of a good Fire Insurance Conli>a£r for 
local business, in Winnipeg and vicinity. Will g^jtran- 
tee 15,000 to 20,000 premiums, mostly preferred business. 
Apply in first instance to Box 42, Monetary Tintas Office, 
Winnipeg, Man.

—aH I
WANTED — STOCK SALESMAN.—Must be 

and able to furnish Guarantee Bonds, to sell an A| 
Proposition, either salary or commission. The fi 
can earn over Si,000 per month. Our reference*:' 
adian Bank of Commerce, Vancouver, B.C., “ Dun?s ” or 
“ Bradstreets.” f ■ l

CANADIAN FINANCIERS, Ltd., Vancouver^ B.C.

1-class
»ial

man
Can-

-

T
1 * ISITUATION WANTED.—In Ontario by yotin 

graduate of Toronto University, having seven yeags 
experience, including three years in the West, and 
knowledge of French and German. Financial coo)p;
ferred. 'll ™ .

Advertiser will be in Toronto August 18th to'September

Address Box 51, Monetary Times. .

man,
ing

■■ivmg
pre-

I

ri
PRACTICAL TOUMC BUSINESS MAN Of ; good ap-

and address, with knowledge of Book-Keeping re- 
large financial institution. State age and give 
Box 53, Monetary Times Office. |i 1

MR. GEORGE B. WOODS.
pearance 
quired by a 
references.

Whs to the prseMenoy of the Con­tois
Mwtal Life li Company. Mr. Weede

the late Hen. John Drytfen.
» • - POSITION WANTED. — Banker. Manager 
Branch, with ten years experience and good kno* 
investment securities desires permanent position » 
ancial institution or broker in Toronto.

Address—Box 5$, Monetary Times.

6 Wintry 
Ige of

fin-A branch of the Bank of British North America has been 
°P*aed at Kelliher, Saak., under the temporary management
* Mr. J. s. Dies.

5 ’

;
-

M.R. SMITH & CO. LTD.
Victoria, B.C.__  9 >

Established over 50 years.
We are offering 2.000 shares of $100.00 each at 

par in this well-known firm of Biscuit and Confec­
tionery Manufacturers.

1,000 Prifirrid Sharis 8% guaranteed
AND

1,000 Ordinary Sharis
For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

DIVIDENDS
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has been delegated, also for any defect in the wo*,, 
machinery, plant or premises in or about which the employee,
may

COMPENSATION IN CANADA.

of the Act—Causes of Accidents and Re­
sponsibility .of Employers.

WORKMEN'S
. be working.
Xpart from accidents resulting from the negligence of the 

his authorized agent, present conditions neces-
Application

* ■ employer or
sitating the erection of steel frame sky scrapers, and the a* 
of complicated and dangerous machinery in crowded factories, 

the cause of numerous accidents, whi* 
the neglect of the injured are not the 

the part of the employer, and for

By |. D. Clawson. 1
Maryland .Casualty Company.J(Of the Claim Division of the mines, etc., are 

while not due toprinted the first instalment of an in- 
the Application of the Workmen s 

been written for the

Below is
structive article on 
Compensation Act.
Monetary Times, by Mr.
Division of the Maryland Causualty Company.

result of negligence upon , . „
which he can in no way be held responsible under the Cam-
môh Law or Employer’s Liabilty Acts.
Result of Hazardous Employment. >

A large proportion of accidents are not caused by negfa. 
want of care ; they are the inevitable resell of the

Accidents occturmg

It has . .
I. D. Clawson, of the Claim

I.v gence or
► Thc uw, of a country should keep pace with its com- hazardou$ nature of the employment

t0 înPPthesaerd”ysyof corporations employing thousands of burden^n th^commun** and must bejuppomi

men and making use of complicated machinery, it is dif- ^ charg„, with the result that the entire commmut,
ficul’t to applv with justnes the rules regulating «mpen ^ t„payers must bear a portion of the burden resulw 
sarion promulgated in the ays of individual iand labor ^ ^ accidrnt. As the increase in wageshada* by 
when the only machinery was the workman’s own tools, and ^ wjth the increase in the hazard of employa**, 
when the danger of injury from the negligence of a fellow employer received the benefit of his employees «"j”. 
workman was small. The increase in commercial develop- without as5uming his proportion of the burden, résultat ft* 

. ment accompanied, as it has been, by an increase in he ^ increased hazard of employment. * *
V value of lands, ha, compelled the employer to utilize the ^ burden of ,hc rMU„ of fortuhous acc,d*®“ £

smallest amount of space possible for his factories and workman and the taxpayer, and make it 
workshops and has resulted in crowding them with ma- jndu$try or business of the employer, has been enacted aafa 
chinery and employees engaged in its operation, thus greatly ^ ^ of |he Workmen’s Compensation Act. 
increasing the hazard of the workman’s employment oMIerence Batwwn Turn Acts.
Definition of the Common Law. .

For some time it ha, been recognized that ,heJ»™”0 
Law does not provide an adequate remedy for compensa 
tion to workmen injured in the course of their employmen^

. the rules that originated in the 
rience of mankind, and which 

the form of judicial decisions.

Employer's Liability Ad 
^■ term “W*

The distinction between an 
and a Workmen’s Compensation Act is that the 
men’s Compensation Act” is generally used

class of legislation that provides for compensa»* 
some definite scale to workmen injured in the course ot _ 

by fortuitous accident, ft is intended to comp» 
accidents occurring without fault upon «*

__ the natural hazards « *
“Employer’s Liability Act” ‘ 

class of legislation
dims «8

that
By Common Law we

wisdom and ex
mean

employment
sate him for
of the employer resulting from 
occupation. While the term 
more generally used to denote that 
makes the employer responsible only for some 
or omission upon his part or upon the part of s ^
whose actions under the terms of the Act he is ,

omitted in violation of the provision

per
m

common
The ,^rmn--C^mmondLaw’’ is used in distinction to statutory

rule, established-by legislative enactments.
of the Common Law thata man’was «“possible only for the results of his own acts.

is ±:;:ioor " 22 *■

"Xrt; *
employees, caused by the the negligence of ajdtow 
van. of the injured. Under the cond,turns «?*»«*** 

established, the master and his employees 
just, but under present circum-

sponsible. done or
the Act. , , , jrr_

The correct understanding of the distinction betwm» 
two classes of legislation is rendered somewhat ’

of the principles of bo»cause laws embodying sometime this rule was
often i$ oftcn an incorporated company.

and the power of the master is delegated to employees acting 
in the capacity bf foreman, manager or superintendent the 

of this rule would manifestly work a

of legislation have been enacted under one tit *• 
the case in Ontario, where the so called Work® ^ 
pensatton Act is in reality more in the nature o 
plover’s Liability Act. Of course, as the Workmans ^ 
satton Act is intended to supply a reme y 
tions not covered by the Common Law or ^
Liability Act, these rules of responsibility 
ditions of compensation may and do in many 
concurrently.

was
stances

strict application 
hardship upon the employee.
Employers and Prstsetlofi of Employee.

Realizing that under such circumstances the employer 
should be compelled to exercise a high degree of care for 
the protection bf his employees, most of the English pro­
vinces, and a majority of the States of the United States,

», The ^- a ^ tb,
from the ^negligence of any person standing in Hje place who died from the effects of a fall Jn the «

’ of the employer, as the superintendent or foreman, to whose of a floor to the basement below ma h ' ^
orders the workman i, obliged to conform, for any injury erection has emphasized the necessity mewled »
resulting from acts performed in obedience to his instruc- | men, and the coroners jury ha ^ j ^
tions or in compliance with rules or by-law, established by civic legislation be secured which mil ^

the authority of the employer openings in buildings under construction

place, «**

(To be continued.)
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■iHKIKIJAMES C. MACKINTOSH & CO. » 6. P. BLYTHE m
822

1S« Halite Street, . HALIFAX. N.8. CHARTERED ACCOUNTANT

EDMO N.le Mfe

*CURKSOI â HISS, Cbambmd Accor nt 
Tkcntiin Kiciivm«GIBBONS, HARPER ft GIBBONS

MHRtSTERS, AC.
IMTOU

LONDON. Dot.
Office— Corner Richmond and Carling Streets

Oetarie Saak 
C Clark.»,

It
r.CAA A F.C.A.

» ».B. Cmo. c.

Rutherford ftllllainion
A. C. A. Dee. t...ri.ri— Chanarud Aceeaa^etT 

ACCOUNTANT. AUDITOR tm* AUKNB

KEEP POSTED EVERY DAY
eat, thiat at the Madia Caaada. A jOar " Dailt Iguna" the

■ate. tad reltabl. record at_____________,____
ti Sate Chattel Motts»*». Writ» ltd Jedi TORONTO■T<far the

; I>Ut rsrlaed radar. beak» tearWei» » rear.
M. C. DUN <tt CO. IT<

Jenkins <SX Hardy
ACCOONTAÉSASSIGNEES, CHARTERED 

Fire liNATIONAL FINANCE CO. Ltd.
l_St*., saoo.ooo. Cawllal Paid-up. W.400. S

131 Toronto Street - a onto.WttSmi
Camda farm laede. Cnit Unde, town

Wtor cBents le Western I We hey for
Life Building•ad other hiah-cia» 3S rWe mnrsetee :

#:VANCOUVER, B.C.
THOS. T. LANGLOIS, General Mutt»

Hoed Office

*
,

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS I

L. COFFEE 01 CO
Grein Merchant!

e a

Board of Trade Building 
Toronto, Ontario.

E»t 18-20 King St West
tduait. F.C.A.

Toronto, Ontario.t*4ST bom ns Fly**,
Stk ÎSSfcXmo

Arthur A ] 
Fra*. Page

li Edwards t Ronald,Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON ft CO., lé Kind StW., Toronto
-*

P
*

Malcolm H. Robinson, A.C.A.

George A. Touche * Co. 
Touche, Niven a Co.

CHARTIEED ACCOUNTANTS ‘

■nr.

cnetee t

0

Traders Bane Building, TORONTO,*
*IW YORK, Ü.S.A.

I • HI c«c^0.LONDON, BMCLAND 0.8. A.

t
.1$A.W.ANeuW, MAtaawtt.u W.N.StAWC. M C.

Niuxa lAta. eviN otLta
LA.LASH.K.C.

GEO. GONTHIER, ISKta»»T.D.LAW WAITER SOW

R.c.H.CABSCLa. acoaacN caabcla
Grair.J Selicitort for : |

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, arc., rrc.

AUDITS SYSTEMS
17 Plaee d’Armen Hill

INVESTICAflOfls

MONT RO AL
—-aIX! %> !

; ¥\•>
: m
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T. W. Thomasson

Chartered Accountant
] NotnriiSolicitorsBnrrieters

BICHNELL.BAIN SSTRATHY
-------ntckaeU. I.C. — Alfred Blckaail — Jaa W. Bala. K.G.* iLil HlV-----“ — G. B. Strath,

(^AUAddnaa * Bick.aU, Toroata.” Coda» A.B.C., dthedldea. Ltteera aad W.U. 336 Hastings Street West VANCOUVER, B.C.TORONTO. CanadaI Leader Lane,
aki, il
7«e»

HARRY J. WELCH,
CHARTERED ACCOUNTANT,OSLER 8 HAMMOND. ?in;JK?53£.S

21 IORDAN STREET, TORONTO.
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I Coer .no t

43 KING STREET, W„ TOR
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t tk II. EDGAR PARSONS, B.A
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■
fire AND MARINE NOTEE.

Accident, and casualty notes.

in parts of
LIFE,

, ' Hail has done considerable damage to crops

the West lately.

The Kentville, N.S., district has been troubled with forest

! fires.
• * * *»

hall in Ward Four, Winnipeg, Man., win befriends of Mr. William Wallace, managing
will be sorry

A new fireft, « The many
director of the Crown I^fe Insurance Company, 
to learn that he is sick "with typhoid fever.

j opened. * * * *

I XVh.1. lying Mr. Job. Of T««», ntatf

11 ■ # »
A writ has been issued by the Employer’s Liability As-

iwssrra* £ ~ =*-■

miums due to the plaintiffs on insurance policies.
# * * *

The Law Union & Crown Insurance Company of London 
has' been licensed to transfer accident insurance, including 
employers- liability in addition to the business of fire insur­

ance in Canada.

a ma
1b his vest.

*

t ^ « * *

Insurance Company, of New York 
arrangements to enter Winnipeg

The Germania Fire

£ £££ w„r c*. -£-•-
ar€ completed Messrs. C. H, Endetta I 

Co.^will be the Company’s agens in Winnipeg, and for the 

whole Western territory. ^

; II

a

4f! 4
K1

ba„ kc„
55» £ 5£, E"

president. # » » * • x introduced a by-law, which

Five accidents U„ S.^., . » «W* — -

in towing logs upriver at St. John, N.B., The ,nn'e Li. «.kku
aground, the James Holly struck the river s pier, and sank, 
the W. H. Murray broke her wheel, as also d.d the Flushing, 
and the Earnest broke her shaft. Dense fog on the river 

was chiefly responsible.

Refuse that has been allowed to gather in yards and buüd 
found to have been the cause of many fresthat 

recently. In order, tMHMA 
city controller hasT fire menace, a

has been approved by the fire 
Binspect. buildings, and

inflammable 
A fine will

-

the removal of explosives,

z::z: =j.7™bW,b«<, -—-Sr*
be imposed for infractions of, the by law.i

Captain Fffl.bnry, of <hn board of .«tenait»», «*_<*■ 

tain Turner, o,

The Penn Mntna, Life fnruranee Company bar~ 1 ,bat.here «. •£*
fully contested the payment of a f 25,000 policy n possibility of saving any portion of the vessel. The
cf a man who del.berately placed the risk on his own life, no ^ was insured for
■with the knowledge that he was preparing = . was placed in London and the remamder
in which he was killed. .The case has just been tented1 » ^ q{ lumbcr, valued at
favor of the Penn Mutual in the United States Circui > ^ f l6 oo0) Was covered by insurance

at New Orleans.

Siqis
if • *ii

between tiSfi00
on the coast.I

-

' * * * *;
A. application b„ be,» mad, by the Protnnc^T^
Oncbnc for a .inding-nP »= "‘"'j'ZJZ

pagnie d’Assurance Mutuelle du Canada . ^rod 

«he law enacted at the last session of the
ture, thirty days have elapsed smee the responden 
ordered to liquidate, and if pending this delay *«d £
dent had not established that it was in «PJ? ^ 
tinue its business, the law prescribes 
and rhn appoint»,., of a liqnid.to,
Superior Court. Mr. J. A. Berna , on , t ^
pagnie d’Assurance Mutuelle du Canada objec^ - ^ 
proceeding, and asked for a delay to put in P** 

ing. This was granted.

• e * *9 Iff 11 , The survey of the Norwegian steamer Eir, which was

H
I ii iiiI If I;

■ il

for at once 
in commission again as soorr as possible.

* * * *
After seventeen years of service as chief inspector of the 

Canadian branch of the Northern Assurance Company, Mr. 
G. E. Moberly, has been promoted to the position of superin­
tendent of agencies and Mr. L. D. M^ Meyers, 
the Province of Quebec, becomes chief inspector. The 
branch office in Winnipeg, which will superv.se the work 
of Manitoba, Saskatchewan, Alberta and that part of Ontario 
from Port Arthur west. Mr R. O. Taylor will be in charge 
Mr. H. B. Hamner, inspector ; Mr M. E. Sabourm, as chief 
clerk, and Mr. W G. Gerard, as chief accountant. The two 
latter are from the head office in Canada at Montreal.

II

; ACADIA’S FIRE PROGRESS. .

Owing to the development of t^ A^* Fl" ^2» 

Company, during recent years, it has been t ou ^
to enlarge the office space, and the ff®°®ra {of *
so arranged as to provide more commodious 
large staff. The figures of the Superintendent of 
for the Dominion, taken from the preliminary

that the rate of losses paid per cent, of P£ 

received last year was 38.H, only two n$es fg
showing an improvement. The rate of «no
cent, of premiums received was 18.27- . (fft
and general expense ratio combined was- 4 • -
siderably less than all the home Canadian co ^ ^ 
hined. The Maritime Company’s excess o 
liabilities including capital is $$03,364-

jit
‘

• •
An unusual claim for compensation, under the Workman’s 

before Judge Harrington, at Nmgs- 
Louisa Mills, a 

stated that while
l 1 >

Compensation Act, came 
ton County Court, England, the other day. 
cook general, was the applicant, and it , ,
in service in February, she scratched her finger with a bon 
whilst washing a rabbit, and a few days later with an oyster 
shell. Blood poisoning supervened, arising, it was a"®**1, 
froin the scratch by the bone. The result had been that she 
had been unable to follow her employment. The applicant 

awarded half wages-,os a week^fcting from the hme
her ordm-

showswas

-

\ -; *
1

was
of the accident, until such time as she can resume

insurance company.ary occupation. CROWN FIRE

AccordingWhen ht London oall on The Monetary Thnoo, MS Outer
Fire InsuranceTemple, Strand.
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is $363,577- The total assets are $401,209, ney^ye the liabilities are comparatively small. Full reserve 
for re-insurance of unexpired risks account for $25,258 of 
these latter; unadjusted losses, $1,420; current reinsurance 
premiums accrued, $10,935- Accounts payable are figured 
at only $17; the balance $303,577 is the surplus to policy­
holders, as stated. The assets include cash in bank and 
cash and cheques in office amounting to $34,986, while there 
i, due from other companies and accounts receivable a sum , 

The securities deposited with the Ontario Gov- j 
The shareholders’ uncalled capital

IF YOU WANT to Loan 
or Invest in City Property, w

A. D. IRVINE, 706A Centre St.
CALGARY. Alta.We Hi_______

property only

H-
FULMER <H RUNNÀ

ft CAL ESTATE AND FINANCIAL AOfl
LSof $8,831.

eminent 
?mounts to

total $25,000.
$297,600. This is a satisfactory statement. cue MTSSPECIAL ATTSXTIOW GIVEN THE AFPAIBS OP A 

Corme
Weet. EDMONTON.

1 drnce invited
S40 deeper Avei

additional information concerning fire». -il
1

Brandon, Man.—Messrs. Rea & Company. Estimated 
loss on stock $292, and on building $156. Insurance carried 
in Phoenix and Royal.

Weymouth, N.8.—Store and dwelling of Mr. J. C. Muise. * 
Estimated loss on building $3,000. Insurance carried in the 
Liverpool & London & Globe for $900.

Slmeoe, Ont—Mrs. Slade Baker’s barn and contents. 
Estimated damage on stock, $2,600; on building, $2,000.

carried in the Townsend

Du A. Pender,
CHARTERED ACCOUNT 

•Ms- W1MA 57

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITS)

The Safest Feasible System of 1
feet and Soundest Oleee of Stock * Si

The Capital Stock of the Company has been retained a 
divided into three classes of Stock ss follows :

Preferred Withdrawable Mock, M,dD0 Me 
Stock, 75,000 «be 

eaebatSM I

Insurance amounting to $1,400 was 
Farmers’ Mutual.

Fort William, Ont—Mr. George H. Matthew s wood- j 
Estimated damage on stock, $6,000; on

Intbe
8a

i.OOO
working factory. .... „ , ,
building, $5,500. Insurance carried in the London Mutual
and the North British and. Mercantile.

Wallaeeburg, Ont—The residence of Mr. W. H. M't- 
chell. Estimated damage on stock $200, and on building 
1100. Insurance carried in the Manitona and Merchants. 
Fire was caused by coal oil explosion.

WIngham, Ont-Mr. W. D. Pringle’s tannery and glove 
works. Estimated damage on stock, $8.000; on building. 
16,00a Insurance carried in Traders, Dominion, Welling­
ton-Mutual, The Hamilton, London Mutual, Economical,

and Mercantile. -
- Ruthven, Sack-—Residence of Mr. F. H. Wigle. Esti­

mated loss on stock $175, and °» building $150. Insurance 
was carried in the following companies : Commercial Union 
and Mercantile Fire Insurance Companies, and the Law

AM Common «took, 75,000
Payable 11 00 per Share with Application and »l 1 
thereafter on each Share until folly paid The T«ai 
Canada, Edmonton, Depcsitosy.

Z. W. MITCHELL, Sec.-Tre«*
EDMONTON. ALBERTA, CANADA

»r month 
Bank op

■

P 0. »o* 8022*0 aiapar Aw*. E. t

COLLECTIONS made O* 

LANDS valued. 
FARM LAND !

11.sioe0. NEFF sale.
MOOSOMIN. SASIC. GENERAL

—Mt r
; •

Union and Crown.
Kelewna, O.C.—Wholesale grocery warehouse of T. Law- 

son A Company, on August 1st, damaged by fire to the ex­
tent of $15,000, with the following insurance : Guardian. 
$2,000; Atlas, $4,000 ; London & Lancashire, $1,400. Three 

dwellings were also destroyed.
Halifax, N.8.—The Nova Scotia Furnishing Company. 

Estimated loss on stock $7,655, and on building $2,850. 
Insurance was carried in the * following companies: Law 
Union and Crown. Phénix of Brooklyn, Hartford, Royal, 
Canadian. Home, North British & Mercantile, Gerroan- 
American. North America, Aetna, London Mutual, Equity, 
Commercial Union, Connecticut,. Yorkshire, Sovereign, 
Phoenix of Hartford, National of Hartford, Dominion, Nor­
thern, Western, British-America.

Mission Point, Quo__ The Chaleur Bay Lumber Mills.
Insurance carried as follows On Mill—Atlas, $5,000, Brit­
ish America, $2.500; German American, $2,506 ; Home, 
$2,500; Liverpool & London & Globe, $8,750; New Nor 
Underwriters, $5.500; Phoenix of London, $3,5*»; Son, 
$3,coo; Union, $8,250; Northern, $8.500. On Lumber— 
British America, $2,000; Liverpool A Londqn & Globe, 
$4,000; Phoenix of London, $6,000; Union, $2,500; North­
ern, $3,500. Total loss on mill, S$0,000. On lumber,
$18,000.

Very Low Rates j
-TO- li

EXHIBITIONCANADIAN
TORONTO

from all stations in Canada west of Cornwall aod^ 
Aug. 28th to Sept. 11th inclusive Return limit Se

Special Low Rate Ex curs
from all points in Ontario on certain dates Aak nentw 
Trunk Agent for particulars, or address

1 laws
14th.
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RESORTS SUFFER FROM FIRE.AMUSEMENT' HEADomet
WINNIP1COn Tuesday afternoon a fire broke out at Hanlon’s Point, 

Toronto Island, which almost completely destroyed one of 
the pleasure resorts of the </ueen City. The total loss 
amounted to Sr.$,000, which was partially covered by in­
surance amounting, to $66,000. Miss Andrews,, a caster, 
lost her life during the fire. The conflagration started in 
one of the side shows as a result of some inflammable ma­
terial having been left on a heated metallic pail. The build-

less flimsy nature the fire spread

,’I
!

- tTCOf°8HiKto
. t V TAYLOR

reliable
AtMhimni** . J. W W STEWART1

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
t ings being of a ipore or 

with great rapidity.
The fire protection at the island was very poor 

adequate appliances been near the scene, the course of 
the otitset could have been stayed with little diffi-

Portage Ave., Winnipeg, 
Canada.and, had■

Phones Main 1212, Main 3708.more
the fire at 
culty.

The loss to the Toronto Ferry Company’s property, with 
insurance, was as follows, the figures being in order, losses 
and insurance Hanlan’s Hotel, $40,000, $15,000; Restau-

Grand Stand, $30,000, $18,000;
Toronto Rowing Club

I
1

:
t.

rant, $10,000, $4,000;
Amusement Hall, $15,000, $5,000;
House and Bar, $12,000, $7,000; Roulette Wheel, $3,000, 
$500; Shooting Gallery, $2,000, $1,000; Ice House, $3,000, 
$500; Dressing Rooms in Athletic Field, $5,000, $1,000,
Uninsured Buildings, $40,000.

Owned by logcrsoll Construction Company Figure
Eight, $8,000 ; Dip the Dips, $13,000; Old Mill, $6,000.
Gem Theatre, $1,000. , ' '

The^Toronto Ferry Company’s insurance totals $50,000, 
and is borne by the following companies Guardian, $19,- 
000; Crown, $3,000; Rimouski, $3,000; Royal, 15,000; Scot­
tish Union and National, $3,000; Commercial and l mon, 
$3,000; Atlas, $2,625 ; "Small amounts, $>,375-

Ingersoll Construction Company’s insurance is as 
lows :—Anglo-American, $2,000; Ottawa, $3.$00; Acadian, :

Montreal Canada, $3,500; York, $500; Queen,

■

I■

1 Sf'f'*
MARWICK, MITCHELL & CO*

CHARTERED ACCOUNTANTS 
OF SCOTLAND

392 Main Street, Winnipeg

51
- 8. «

New YorkGkmgow
Wsshiagtowfol- } Sv Peel

Keeeae City

■ m $1,000;
$3,000 ; Rimouski, $1,000.

Winnipeg’s amusement 
from the effects of fire on Tuesday. A professional race 
was to have been run in the arena and electricians on strike 
refused to turn on the lights. The crowd in the grandstand 
made a bonfire of the structure 
damage. -,

Cost
park, Happyland, also suffered

H. M. CHERRY
CHARTERED ACCOUNTANT 

Ontario

if}
An. *$31 R

Brandon,and did considerable other

j ? /»

fire hose considerations. (CHAMPIONEst,

ALLOWAY &
It is of importance that the diameter and the threads qn 

hydrants of a city and the threads on the couplings 
of that city’s fir* hose should correspond. Serious losses 

• have resulted whqn this was not the case ; and the energetic 
efforts made in thp United States to have a national standard 
(of-3/1-16 inches outside diameter) adopted have been well 
worth while. We now see^that the National Fire Protection 
Association has published i carefully compiled record of 
dimensions of couplings on 2% inch fire hose, including 
7, and 8 threads to the inch, and outside diameters over 
thread of male tnd, adaptable for use with the national 
standard hose couplings. The record is from official sources. 
When such threads do not correspond, the efforts of a fire

confla-

I
Members Wionises

M3 MAIN STREET.f 1 - ' WINNIPE .the water

Sis

de la giclais & CO.
StockiBrokers end Finoncial Agents 

Members Winnipeg Stock Exchange. Lo*»* xnd *
Managers Lea Compagnie Foncière de Manitoba. Limited

*

11hi
-

the don valley brick works
Are MW Meeofecturieg

POROUS TERRA COTTA 
. . FIREPROOFING . •

In Arches, Block* end Furring in eny required
Head Office: 36 Toronto Street. TORONTO

MONTREAL AGENTS ‘ ■ i
DAVID MCGILL, 206 Merchants Bank Chambers, MONTH»*1' 

Kindly Write for Prices.

-V
' brigade in one city, which goes to help suppress a 

gration in another, are largely useless.
f

In reply to a Monetary Times enquiry, the town clerk of 
Rigaud, Que., denies the validity of the report concerning 
the burning of the village. .

The propositfoq calling for an increase in the rates 
.upon which are based the insurance in the Catholic Order 
of Foresters, the cb"vention of which took place here, last 
week, was defeated. It appears that the great majority of
the Canadian delegates were against the proposal, and out- tables, and four per cent, additional from new 
voted it by 117 jto 115 votes. It seems that the constitu- Existing members were to pay the old rates, 
tion committee recommended an increase of fifty per cent, veral options. This proposition, together with 
As a substitute jor this, a proposition was made for a re- crease -the rates one-third, and other suggestions, 
adjustment, deduced from the National Fraternal Congress i feated.
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EDWARDS & RONALD
Chartered Acceuatants

TRUSTEES LIQUIDATORAUDITORS
20 L2e Building. WINNIPEG
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WESTERN CANADA ADVERTISERS.WESTERN CANADA ADVERTISERS

Nothing Safer or More Profitable
THAN THE SECURITIES OF «

THE PRUDENTIAL LIFE
Insurance 

head orncE THE EMPIRE LOAN M.. WINNIPEG

with ability required, 
first class men.

G. H. MINER, Managing Director

Experienced Agents 
Liberal Contracts to

■MEAD OFFICE. WINNIPEG. MAN.^
If an 8% Dividend appeals to you, make it a 
to write the Company at
Chas E. Simpson. C WClsrk 1. D 

"wWw Viee-Pma.
k cl Hamilton C

lint
once.

S.T. J| 
Sec*#-

ber» WINNIPEG.

Winnipeg Fire Assurance Co. ■

The STANDARD TRUSTS CO
WINNIPEGHEAD OFFICE |. T GORDON, b». M.P.P..

C. P. a. Vice Pea*| •».ra3 «û
ViceWM. WHYTE. I*».

AGENTS WANTED at all Western 
points. Apply ___J

Jw r »iWi.
WM. HARVEY,

or ie aey other or i* forth.
Ii

AL. H. MITCHELL, Secretary _______rtrfcttjn
Heed OScee:

Cor. Pert Sc eed Portage Are., 
, Wiaafpag.

AB

I
*

TheWuslurn Trust Co.
Hut Ofllei, - WHWPES.

COLONIAL ASSURANCE CO.
of

Need Office, Wleelpeg, .P»Aur J [.Alt>r*?*'
Bo- «.PJJ VlerPmdefIEIEIAL m IWSÜRAMCE BUSINESS.

equal to $M.7S for every «1000 of risks, compered 
with «2» of the average assets of all other Canadian

W.Bi
W*K- IT®
f. W. nrC. OGoadv Hoe- 
ft. M. Dwiwwni F. B.

r. M.P.

W. SMITH, Manager. i. M P.J. G. Ti

PERMANEMT LOAI 
AID SAWBS CO.THE GREAT-WEST OLDFIELD, KIRBY & GARDfiER,

Real Estate, Insurance < g 
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,1*0M ALDOUS ! Cable Addme i “ Mail* '

Montague Aldous and
«13-315 Nnoton Building, WINNIPEG,

REAL ESTATE - INVESTMENTS
UTOCK BUOUXUS. Me»here Wle-le-e •'«* “^Bssssssssfæs^

gCCOUNTANTS, AUOITOWS. «MMIOMt».

«________ : W. T. Alexander, Be,. Prrofd.at aad Maaagar ;
le.. M.D.. Vice-Prr*.; J T. Gerdoe. Bag. MP-f. Proa.

m., rïSï
Brg.7B*nwtar al Law; PTh. Aleiaeder. K«<y. Secretary

L0ANS
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r LOAN and 
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Insurance
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Reports
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CANADA GENERAL INVESTMENT 
CORPORATION LTD. I

Trustees, Executors, Administrators, 
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

momcrTO LOAM

LoansBonds
Meed*» «>••**■

1

4. C. KYLE, 
Aw., Winnipeg

A HICKSON, President
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I RIMOUSKI FIRE INSURANCE COMPANY.SOME RECENT FIRES.

Oxford Flour Mills destroyed ; loss The Rimouski Fire Insurance Company is one of the 
few companies in the Province of Quebec that has not bee 

residence of Mr Patterson drawn into the vortex of high finance. The i-mi-annaai 
z statement as on June 30th, is a document with a businesi-

-4-Caledonia Iron Works damaged, loss will hkc an<j conservative appearance and shows the result of
careful management. The premiums, after deducting 
su ranee and return premiums, totalled $185,767. The losses 

loss $zoo. were $71,967, and the commissions and general expense,
Nelson B.C.-tThe C P R car repair shop and ten cars $56,339. The surplus for the six months, therefore, 

damaged, loss S.iooo. / *57,469, a very gratifying resuH for the half year', working
Niagara Falla, Out.—The American Cyanide Fertilizer Losses unadjusted amount to $15,235, and the resent 1er 

1 plant damaged by a cyanide explosion. reinsurance $140,462. Cash ,in bank is $129,252, while the
Longue Point, Quo.—Stables and contents of Mr. Geo. surplus to policyholders totals $372,043-

Hogg destroyed, loss *10,000.
Parry Sound, Ont.—The Hocken Lumber Company tot- 

no insurance carried.
Marmoro, Ont.- Bullion room of the Delora Mining and

RP Snowflake Mâîu-Ther Lsklence of Mr. Cyrus Howey Winnipeg.—Standard Elevator Company, *250,000; W. L
> destn^ausHLheated stove pipe Chandler, E. Lock.ngton, H. Phillips. Fairweathor k C~

Owen Sound, Ont.—Steamer'Gilphie destroyed, owned by panv, $50,000; J. S. Lovell, W. Bain, R. M. Coates.
the Ontario Department of Public Works. Toronto__Madera Company, $5,000,000; J. S. Lovell, W.

Milton, Ont.—The shoe store of Messrs. Win & Com- R Gowans Silver Country Mines, $1,000,000; R. T.
pany destroyed ; *tock was valued at $24,000. Byers, T. J. Coulter, W. Vass. Kilmer, Pullen k Burnham,

Tweed, Ont.—The confectionary store of Mr. Evan Sex- ^ ^. F pune„, G. C. Burnham, G. H. Kilmer. Admet 
smith, damaged, loss partly covered by insurance. Pol^r Company, $200,000; R. E Clisdell, F. V. Clisdell, A

London Ont.—Mr. George Doan's barn, south of Bel- w Holmested. Larder City Townsite Company, $40,000;
mont in YarmoutbC destroyed, lightning the cause. Misses L. Walker, E. M. Wilson, G. B. Gilbank. R. W

Hespeler, Ont.—The Hespeler Machinery Company’s pitcher Company, $40,000; R. W. Fletcher, W. H. Magma, 
works damaged, défective wiring the supposed cause.

St. John, N.S.—The Cornwall Cotton Mills were slightlf 
damaged. This wis the second fire during the week.

Wlngham, Ont,4—The residence of Mrs. Harron, damaged, 
partly covered by insurance, incendiarism the supposed cause.

St. Catherines, Ont.—The Hutchinson Coal Company, 
damaged, loss $jon. Mr. Harris’ )residence damaged, loss

Norwich, ont,
heavy,

St. genlfoce, Man.—Frame 
damaged.

Montreal, Quo
be serious. , .

Kingston, Ont —The Kingston Hosiery Mills damaged,

Is,

i H ll

■
II

If! I"It
!
11

II - v[ I -
,g| 1 pi

llsi
IIXI

ally destroyed ; NEW INCORPORATIONS.

G. A. Fletcher.

ISM11
V$700.

! St. Thomas, 0ht—City Hall tower and the outbuilding 
of Mr. George Mbore, Southwold, damaged, lightning the
cause.

i

ill

Stratford, Ont.—Bam and driving shed of Mrs. Robert 
Jackson. South Eajsthope, destroyed. no insurance, bon fire 
the cause.

Ancestor, Ont.-r-The residence, barn, and shed of Mr. 
John Smith damaged, loss several hundred dollars lightning
the supposed causé. *

Stratford, Ont,—The Corcoran block and jewellery store 
of Mr. N. F. Babb damaged, loss several thousand dollars ;

IE-
f T

'

I ■

partly covered by insurance.
Montreal, Quo. Mr. G. Hogg’s five farm buildings 

destroyed, also six horses, 200 tons hay and implements. 
Losses, $10,000; partly insured.

St. Catherines, Ont.—Residence and outbuildings of Mr. 
Thomas F. Patterson, dgmaged ; loss estimated at $5,000, 
which is partially covered by insurance.

Toronto, Ont,—Residence of Mrs. 1 
stroyed and upper flats of. Mrs. Caroliit 
matches carelessly

Strathroy, Ont.—Mr. Duncan McDougall’s. barns in 
Carador with contents destroyed, loss $4.000.
Pierce, also of Cafadoc, lost ten head of cattle.

Ont.—Residence of Mrs. Mary McKerrall

Hf
11 Accidents vs. FiresIIS ■

1va Opferkuch de- 
Smith damaged ;

4it
I It is said that $0,000,000 Accidents and lilt 

occur each year, but only 90,000 fires.

A business man protects his property against the 
loss that rarely happens—fire. He can replace his 
property, but be can never replace his time or Ms 
damaged arm.

The most liberal accident and sickness polidsi 
are issued by

thrown on roof the cause.
.* ?h

Mr Frank
•s-1

■
Chatham,

damaged, coal dé explosion the cause ; the Gray Carriage 
Works blacksmith shop damaged, watchman dropped lantern 
in varnish barrel, and the"lantern exploded.

Grenville Village, Que.—Mr. D. z Williamson’s general j 
store, Mr. H. Laurin’s general store and post-office, Mrs. 
Laughren’s grocery- store. Miss Kelly’s millinery store, and 
La Victoire’s block damaged, loss $25,00, light insurance.

rvi
;rl

1

The Employers’ Liability 
Assurance Corporation, Limited 
TEMPLE BLDG., - TORONTO.
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When m London call on The Monetary Times, $ts Outer 

Temple, Strand.
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Don’t Plod Along'
la a rest rlet« « oeeeeetl 
tele a bustae»» la whlel 
do yourself justice4^ The Prudential
Lite Insurance «sent i« is «ek» k«« 
Selling Life Insurance is s faeoeaOng. 
lui. and money-moiling occupeden. to « 

af Agency. 1for pnrticn 1er.I
We waat Ageate. 
We went 
We wait YOU!H

THE PRUDEHTIU INSURANCE CO. OF AMERICA
Incorporated ee a Stock Co. by the State of New Jersey

Heat Office, NEWARK. UJOHN F. DBYDEI, Pres.
WRIT* FOR AGENCY

I
V

l

5

.

kv



. L
■

-
-

X

e their 
which

f It pays municipalities to bav 
announcements in the papei 
reaches the largest number of pos­
sible purchasers, not only in ^Canada 
but all the financial centfcea of the 
world. That paper is

The Monetary Times -
! £

F
TrustA «St.

VÊRNON PICKUP & 
Chartered Accountants. England | 

Ttltpktiv 3633 707 MtUfrt Mid, WlHirfB, Mil

THE CANADA-WEST FIIE INS. CO’
head OFFICE. WINNIPEG. CANADA.

"A Western Company for Western

Y.

» People ”
œ."GENEE At M

ay* g—•*•'
PRESIDENTS^ VICE-PRESIDENT

•'ll».

Office IW-1W Grain Exchange •

■l
-------I

FRANK P. DODS,
»EGSI Canada Ufa Building

1

/ j

I

WINNIPEG, MAN. k
e100.000.00

Warehouse Receipts Issued and advances 
made on Merchandise of all kinds ; First 
pass Storage, Car Lota or otherwise ; Lowest 
insurance, Frost Proof.

ISS PORTAGE AVI.. E.
The above Company has been formed for the purpose of mak- 

™* advance, on Merchandise of all descriptions, and for whatever 
naoants might be required.

Mercantile collections undertaken and Reports given on Com- 
■wcial standings.

Notes discounted and a general Financial Agency conducted.

I. T. MERRY, Stc’f-Trut C. I. REWTOR, Pm.

CAPITAL

HUGO ROSS 11
STOCK BROKER a FINANCIAL AGENT

WINNIPEG
Misagsri—

TW Hero RouRnkrCo. LU. 
Hego Roes lasur.Agsacy Ltd.

Mnbff Winnipeg Stock Exchange

FSTAKI.ISHFD 1W3
V. A. REIOERSOR AID COMPART, Ckirttfri Aeesiatiits

S. V. ROBERTS 
Wet* end Partage Ave.

W. A. HENDERSON.
man wanton block-
WIWBIPEO MANITOBA Branch OSes: M Dark. Black. Rsgfoa.

JOHN SCOTT
Accountant k Auditor. Manitoba A ScotlandChartered

Are.. WINNIPEG"9.
Office. CALGARY. ALTA.

ROBINSON <&. BLACK
leal Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 nain St., cor. Lombard, WINNIPEG
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WESTERN CANADA ADVERTISEWESTERN CANADA ADVERTISERS 1
' w. «. gicHA«ndt>NT R. FERGUSON.F. W. HEUBACH, Ltd.

MANITOBA. FERGUSON&KUKN •"»"«" Ml..the
WINNIPEG, WlUPtt, MRAILetc.Rental Inal

PHILLIPPS <n WHITLA
Attorneys, Solicitor», Etc.

JW
of NEW NANTON BUILDING

-

-"'""I* Bt******
H. W.fNWTLA

31-33». T. H. CROTTT <H CO. -CAMMIILCaMens
HUGH PHILLirrstm. Niw N,■f II Estate Agentsbe

the

TUPPED. GAIT. TUPPED NUTT I McTRISH.
OSIER. HAMMOND 8 NANTON, BARRISTERS AND SOLICITORS I

STOCK BROKERS.
dmr of PORTAGE AVENUE IM MAIN STREET, WINNIPEG

Buy end Sell 00 Commission. STOCKS AND BONDS.
Ob Toronto, Montreal. New York and London Exchanges 

Telephone 1991.

WINNIPEG - CANADA
JSTEWART TUFPER. KO. ALEXANDER G GALT.

TURNER, GEORGE G MINTY. GORDON G MdTAVK IL

t WALTER K. SEABORN GEORGE E.

tSEABORN &VTAYLOH
BARRISTERS. SOUCITORS ETC.

* J> it.‘I JAW. SAMAlCPjt

Y LOB
w. 402 mcintyre block

PHONE ISMG. J. Lovell
HQKEI ill FINANCIAL AIENT WINNIPEG, MAN.

J eT.

WANtact —
*Txx>;

Fryer <SX Co. ESTABLISHED ISM.
Clair Kaon, Cronn ttManllti

w
ua

COBALT STOCKS out specialty
Buy o* SMI on 
WINNIPEG. MANta Ai
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MOOSE JAW
Saskatchewan, Canada.
RECORD FOR LAND ENTRIES IN JUNE AS FOLLOWS :

Homestead» - - - 1.115
Pre-emptions - -
Purchased Homesteads IS
South African Script - 71

A grand total of 2036 quarter aediem 
comprising 326,080 acres.
In INS the total entries were 14,711 
In 1949 (6 months) entries were I.H4

The Imperial Bank opened a branch 
office in June, and the Dominion Bank 
purchased one of the best corners in the 
city for a new bank.

The Gray-CampbeU Co., Ltd. 
facturera of buggies, fanning 
kitchen cabinets and other farm requi­
res with $500.000 capital dock, 
$300,000 paid-up, has chosen Moose 
Jaw as its headquarters for Western 
Ojwdn

Where there is such expansion there 
are always openings for investment.

I*. BUSINESS MAN are you losing the opportunity of a life time7
For information write to -

HUGH McEELLAR, Commissioner Board of Trade, MOOSE JAW, SasBatchewai.

.
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W.3fl­ ax»
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The LONDON & LANCASHIRE 
LIFE ASSURANCE COUPANT

Of LONDON. ENG.

Don’t be a Slave 
to your Job !

T<
■

If you are a (lerk in some insurance office you 
have doubtless Observed how many held men, 
possessing no greiater amount of brains than you, 
earn ten timesjydur income. The reason is not far 
to seek—they hdd courage to break away from a 
"sure (?) thintfipaying $12, or so a week, to 

permanent cqnipetency working for themselves. 
It is not ail why s the fnan who sticks to one job 

for a lifetime who gets ahead in the woild. 
Whether a man should stay in one place year after 
year depends altogether on the place. If it offers 
you an opportunity to broaden, stay. If it does not, 
quit. Don’t gcj through life in a narrow rut hi cause 
you haven’t the fcourage to break away. Your ex­
cuse is that you do not want to give up a certainty 
for an uncertainly, but when you are past middle 
age the “ certOikty '' may prove a myth.

Most of the pig men in this country to-day threw 
up positions where theÿ had a certainty because they 
felt themselves capable of greater things. Den t be­
come the slave qf some poor little job. You don t 
have to. Wecanjestablish you at once in a profitable 
business with the certainty of an increasing income 
as the years go by.

a. 1
. / ;

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a thoroughly reliable life

Mad

f

m
Esecure

. a

com- TH
■ pany..

B. HAL. BROWN.fj ’ I

General Manager for Canada.
iI

HEAD OFFICE FOR CANADA

164 St. James SL Montreal« i

m 1 -. !si*- IS7S
I

ROCHESTER GERMAN INSURANCE CO.The
ROCHESTER, N.Y.Equitable Life Assurance 

Society H. F. Atwood, Secret*!-Eugbnb Sattbulbi, President,

Inspector for Canada : G. S. MINTY.
a HATTY,

of the United State»
i

120 Broadway, New York, I TORONTO
TEMPLE BUILDING < -2? t
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5 Mlco-“•
Branch, No. » Notre Dm. St. Well. “ '

---------INT.
. $:À L ' : I

...................... Se**e&.«sbe- ta—
*£$

W.Traa.
rmQf* ËJSXSiïniïEtemX:

_ IV—PO Oae—à—êât «
57mTm.lt, Imotc- «. P. Faaaaoa.
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.
Port ArtHur and Fort William

Warehouse Sites, Central Retnll Sites. Water Loto
For infore-tioo. location and prie—, add—

R. A. RUTTAN. Box 195. Port Arthur, Ont,, Cas. ri1
i i
M:

? -
THE

Underwood Typewriter
generally used in Canada 

than all other makes of typewriters 
combined.

United Typewriter Company, Ltd.
TORONTO

and all other Canadian cities.

I
n

“The Romance of Protected 
Capital in Canada** J

u more

;

le b (sature of Hoodr’i Magatlas 
for August, 1909 . !!

it
s

Moody’s Magazine is the leading American
Ita editor Is 

and
Monthly in the field of Finance.
John Moody, founder of Moody’s Maifti<| 
author of Moody’a Analyses of Railway Ipv 
ments. Its contributing staff comprises twept 
the foremost financial writers in Canada aid the 
United States.

- Sl.MMM.M
57S.wa.ia

53,523JS

Authorised Capital 
Subscribed Capital 
Deposited with Government

OfDominion Fire Insurance Co. »
I i

*
• 44 VICTORIA STREET 

TORONTO.
Heed Off!

Moody’s
‘ 1The Annual Subscription price of 

in Canada is $3.36.
■anacer-ROBT F. MAMIE

‘£
! :SPECIAL OFFER

Moody’s Magazine, for one year and Henry 
Halls book “ How Money is Made in Security 
Investments ” (regular price $1.50>, chej bent 
boo\ on this subject ever written for

ONLY $3.75.

;

j
? ;

1
►

MOODY’S MAGAZI
EMBEZZLEMENT .

0 35 Nassau Street, New YorKl v
5COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

?
-

Financial Slatisli i

>POSITIONS OF TRUST ». JFOR AAA
Write lor perticnlere INVESTORS AND BROKERS EQUIPPED WH A

&««"« jsfsg-dSRsaistf- $""•
A Complete Financial Library

including Railroad, and Street Railway Securities^ legal- 
ized for Conservative Investment, with the invessmee* laws 

of all the states

ALL, FREE
With subscriptions tà |i »

The Weekly Boat) Bcvaa and The Fiwaxcial >«*"»*■ 
SUW.EMBWT.

Subscription price (no other cost) 512.00 per )»t 
or (or |13 00 per year a

FINANCIAL DIARY AND FINANCIAL HISTORY 
OF THE UNITED STATES INCLUDED ' 

Descriptive circular andrsample copies seat 00 req

THE WEEKLY BOND BUYER
26 WEST BROADWAY - - NEWT

J. E. ROBERTS, General Manager 
TORONTO

I

with *'•
4 f

JOHN HEATH’S 
£ TELEPHONE PEN 0278. :

3

iV Registered in Canads

k* ‘ 1Z. To be had of the leading Stationers
I* , in Canada.

b

LV ORKÏOM* HEATH S 
ELCPMOhE PCI —f

0 ; FM
Elf E I

i

TORONTO PAPER MFC. CO. LTD.
MILLS AT CORNWALL ONT

We -aaefac— PAPER Hieh sat —ta- K-des.
toan

WRITINGS, BONDS. LEDGERS 
LITHO ENVELOPE am) — COVERS 

For Sale by all Wbotaealere
a. ». A a. c. BOOK.
Made in Canada I t :

l

.

i

4

i

-

>

THE
LONDON & 

LANCASHIRE 

GUARANTEE & 

ACCIDENT COMPANY
OF CANADA
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cessait to carry it, to guarantee future generations against 
the evils of the present tune. Dealing with penods as I have 

j . . 1 done, too remote to interest the present age, and carrying.(Ceedjwd rom pag ■ calculations to an abnormal length, I have simply endeavor-
From this point the figures grew unwieldy, and in -P ^ demonstrate the potentialities of compound interest 

of the meaningless of‘ them I carried the calculation to t <- applied to even despised sums of money. If thinkers
end of the thousand years. Then I had had enoug , an ^ arithmeticians are induced to formulate some definite 
reflected that if Hades .is paved with good inte”tl0n* aDOt“" practical scheme so much the better. Fugit hora. We pass 
wee one of mine woqld not cause any trouble. e down our national debts to futurity, and take the sinking
total of this point, required twelve figures at the le t o t e j whcR lherc happens to be any ; but it ought not to be
millions column, and arithmetically expressed ran ^n tba{ ,be people of the present ever saw a way of bene-
millions of billions of pounds. The result had ce.i^e to succeeding if remote generations at small cost to the»,
have any intelligible) meaning, so dividing the tot a > , ej but that they are too dilatory or neglectful to make
fourteen hundred millions, the estimated population of the
world, I found that the amount per head of the entire popu -, ...
lation. >fi.te, black or intermediate colors, male or Small Discrepancies Mean Big Figures.
female, young or old, would exceed two thousand two hun-
dred and fifty million pounds apiece. This was still a sum in a Very cursory way,
which was too stupendous to be expressive, so taking it as crit;cism. The figures in neither example are mathematical-
gold at £a per or. troy, I reduced it to avoirdupois, and ,y correct Minute decimals have been ignored, and the 

> found that the natural - weight of the precious metal that jeap yCar days, of which there- are 240 in every thousand 
every individual unit of those fourteen hundred millions yearS) have not been taken into account. When we con- 
would be entitled to was sixteen thousand seven hundred ,hat one day’s interest at 2%% on "a single million
and seventy-six tons and some odd immaterial hundred- js £68.10.0, an dthat we are dealing in one case with bitiioas 
weights. This should delight the heart of the bi-metallist, at it wjn be readier apparent that the discrepancy-runs 
because, wiUv nilly, silver or other commodity in this inter- intQ big. figures. All I can say is that the totals hake not 
esting contingency would have to be added to the coinage. been overstated. A mathematically exact result could be

obtained by the aid of a few reams of paper, plenty of ap- 
cen; plication, and the patience of Job; but I think enough has 

been adduced to show tpat the monetary troubles of a nation 
might be vanquished by time and modest ha’penny. What 

, . .... sort of an advance ones banker would make against this
this rate of compound interest ; the result bearing very little ^ fi$ed for one thousand years, does not come within
resemblance to the product of the same sum for a simila ^ scope of this paper; but it is certain that tie
period at 5 Per cent. In The one case we got a total that accumu|ated wcalth of universe, taking all private and 0#.|
was inconceivable, whilst m the other the net result would ernment ,and$ coin bullion .railways, canals, state,
be only one hundred and twenty-two paltry millions seven ^ mercanti,e „avjcs pubHc works, cities, towns, and pro­
hundred /nd thirteen thousand, three hundred and fifty-one whatcvcr description, and wherever situated, would
pounds, six shill'ngs and twopence, or about £3 6s per head ^ eqna, the onc mi,iionth part of the potential earning 
the present English population of thirty-seven millions. Were of ha,pcnnv> at $% compound, for a thousand yew.

* >* possible by private bequest or Government deposit to , ^ brQUght out above, and admittedly understated,
lodge a sum of one thousa^ pounds with some departmen millions per head, and he would be rash
of the State or Concert of States for one thousand years at 
2% per cent, (compound) interest, the result at the end of. !

million pounds per head to a

r
POTENTIALITIES OF A HA’PENNY.

t t

' J

-

m use of it.

:

I
"Ti

I have thrown these figures and conclusions together 
and not to stand the fire of dose

V
mi

.•
m H«

One Cent and a Thousand Years.
Assuming the continuance in future of the 2% per 

rate over a lengthy term of years, I next set myself to find 
out what a halfpenny would yield over a thousand years at

U

H!

Gl
IS ■ Aiy- 1 Bead

h
H.M

indeed who would assume that whole world, and its contents, 
if it were possible to realize, would return its vast popula­
tion £2,250 apiece, to say nothing of as many millions-the period would yield one 

population of fifty-nin* millions of people.
Here is an easy solution, a little deferred it is true, of

the set of economic problems at present bothering our states- New insurance ventures are being made in many parts of 
men, old age pensionjs, conversion schemes, national debts, ■ tbe United States with wonderous facility. All sorts of ea- 
but it is questionably whether it is not better to grapple tir impossible things are promised by them, and yet
with the ills we have than to fly to those we know not of. ! lhousands o{ people are found who are foolish enough » 

should theoretically have the realization of the Socialists invest. The insurance commissioners of some states at* 
dream, and chaos. I say theoretically, because it would be taking measures to protect simple-minded people from being 
impossible to find investment for such a sum,* and, therefore ,hus swindied or misled. Mr. Hartigari, of Minnesota, gives , 
the interest could not accrue ; and because it would be im­
possible to find any medium of exchange which would in-

S

m

Fi:
mi-

We
II- 1

the following timely warning to investors ;
“It is not the function of this department to advise i* 

. trinsically represent t|ie values we should have to deal with. regard to investments,’’ he says, “but a few general state* 
Chacyt would certainly result. . ments may be of benefit. Insurance as an investment does

not differ greatly from any other kind of business enter-

S 1 .fjf-j
1 F rA Ilh hi' Pas

I some Fhiiioeophie
With ambition dc^d, alT having more than they would prise. Success or failere of companies will depend, amoaf 

need, there would be little energy, and less employment for ! other things, upon whether the company is organized 
money. One would h»ve to imagine the millionaire laundress I the purpose of doing an insurance business or for the t> 
serving the millionaire chimneysweep, that is if she would fit of promoters. There is no royal road to wealth throug* 
work at all, and it jk very unlikely that the possession of insurance investments. They require the same caretel 
this wealth, were it possible, would prove a blessing in any vestigation as do all forms of industrial mvestments. . 
shape or form. Deprive the race of the incentive to acquire company that uses half the receipts from stock sales tor 
or to reach someth-ng they covet, and they would gravitate g»nizat*on purposes, as was recently done, does not giv 
to a brainless, vapid lot, without 'any motive in life except, promise of either large or immediate dividen s. 
perhaps, to languish away their lotus days with little mental 
effort or physica iexeftion as possible. ^

Q
Jr

toB

1

M■* 1
If would not be necessary in considering any practical 

philanthropic scheme to carry these figures so far. I leave 1 
it to persons of leisure, and actuarial experience to say from 
wha^ starting point the nucleus of a fund for educational, 1 
hospital, and charitable aid endowments, old age pensions, 
ard such like might be formed, and how far it might be ne-

Bindere for filing alx months’ copies of the M 
tary Times may be had on application to the heed 

The binders are useful, durable, 
and gilt-lettered at back. Fries, $l.t8.

v

office at Toronto.
Al I

0
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1 FIRE INSURANCEFIRE INSURANCE .

:

HIThe London Mutual
Fire Insurance Co. of Can

1 659—Oor Semi-Centennial 1909
RECORD OF GROWTH IN "

it, MW- • . •
K Ml-

, •AM-Em>
Em.
iU MB- ,

MM- *
Mr- • 

it MB. -
ft

1Surplus, December 31, 1908,

Head Office, 82-84 King St., E., TORONTO
HON. JOHN D1TDEN.I D.

Vim-Free.Assurance Co.
Rre and Marine.

- S2.SM.Mi M
- • 3,13#,3*4 12

Losses paid si pee organization 51,114,Ml 79

Heed Office TORONTO. ONT.

WESTERN
Vw Incorporated 1851.

Capital -

1*1
tara !•; gioea

Richmond & Drummond
FIRE INSURANCE COMPANY | ;

Head Office, RiehaaoBd, Que. Capisel, fJM.i
aao.ooo Deposited with the Government lot .Security 

of Policy holder», |fl S
general Fits Insurance business.

________ ______  Dominion of Cansds-no foreign
risks writ tec Insurance is force, 06.000,000.; i I

-1 -n •
Yrh liaatraal.

Hon. GEORGE A. COX, PreeMeat
W.Undud JeksHwUs.LC.LLD. V. B. MdUc, CC Foster,

_ Vlce-Preeldeat*

The Company 
which is coofi

transacts s 
ned to the

o. a.Ab—tiJ. H. Ewan, Tense. Oat 
Job. J BesicM. V. see sew, l.C: Ji 
Bevwley R. Arnetrees St. Jeha. N.B.

O
Qssi

Local Agents wanted in onrepreeeeted districts
J. C. McCAJG

if 1
H#«aer.

ipASSURANCE COMPANYGUARDIAN LIMITED
POUNDED

Lav (lain & Grava lasaraaei Ca„ if : twin.
• • «4.000.000

d ee ateeoet every Surwstin of MasfnljN pHpsriy
Street, MONTREAL (C«. <d pu* #Ar—e.)

ESTABLISHED ,1121

Assets exceed Thirty-two Million Dollars.. TOTAL CASH ASSETS EXCEED - -
Fire risks
112 St..Head Office for Canada, Guardian Building, Montreal

H. M. LAMBERT, Manager B. E. HARDS, Assistant Mi
UNSTRONG ft DeWITT, Oeearal Agnate, 10-10 Leader Leas,TORONTO

ÆSfgftrc J. E. E. DICKSON,
Aft. Am

CALEDONIAN INSURANCE COMPANY
The Oldest Scottiah Fire OSes. -yi |

. J. a BORTHW1C*.LANSING LEWIS,
MUNTZ A BEATTY,

Bldg., Bey Si, TORONTO. «ACT.T<Ti
—

CO.WATERLOO MUTUAL FIREJNSURAN<3
WATERLOO, Oat.

' JÎ>ae aee * f ^ •

tlT
Head Office

Total Assets list December. IMS.
Policies in force in Western Ontario, over

1.000.00
1.000.00

GEORGE DIEBEL1 
T. L. ARMSTRONG.

WM. SNIDER. Preside*. 
FRANK HAIGHT. Manager.

—Insoranre Company 
el AmericaQUEEN N

Economical Fire Ins. Co’y **
CASH AND MUTUAL SYSTEMS

Tetal Net Aaaela, $421,414.04. Amenât #1 Risk,31 
Government DepenH, $50,000.

Gala la Aaaeta daring 1900
C.S.Lu*. W.B.

V' »_ ..ti — -v tea-rrssioeoi

WILLIAM MACKAY. Resident Manager 
J. H. LABKLLE, Assistant Manager 
MUNTZ ft BEATTY, Résidant Agents

if
1.540

.

r.aae.ftt
fsfoSlsss
«T- S ; jfnepactor 

- - - - - - - - - -

îsswa-ft.'ssiï John FennellWeed • Mgr 4

fShQ

PIONEERS'
HRE INSURANCE COMPANY

BRANDON. MANITOBA

LC. FRASER HUSH R. CAMERONS. L. READ
PassmzNT Managing DiascroaVica-PmesiDSNT
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* HIT »unA.us
S-4g.7d353

14,797,077

AOENCIES THROUGHOUT CANAPA

THE CENTRAL CANADA INSURANCE 0THE

Mercantile Fire HAD OPTIC* BKANDOM, MAN. ; g > 
A CKNIRAL Nil IRSSMRCI BSSIHEM TRAROAfTEO
Pu» O. Fowls*. Preeideot: A «cut McDoeatn. Vice-Pie |l set ; 

Joe. CeeneLL. Ménager.
1 Insurance Agencies. Ltd . «4a Somerset 1

W. J. Mteased. Mtndger.
INSURANCE COMPANY Bik.

*-
«I II

I 1
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to appropriate any of the company's stock, beads, and assets to daft* 
the necessary coats, charges aad expenses thereof; (r) To raise aad assist 
in iiisiag money for and to aid by way of bones, loan, promis*, endors*, 
■eat, guarantee or otherwise, aay corporation in the capital stock at 
which the cotopany holds shares, or with which it May hare business rs> 
lations, and to act as employee agent or .anag« of an, such cosywa- 
tion and to guarantee the performance of contracts by any corpora**, 
or by any person or persons with whom the company may hare hashes, 
relations ; (s) To enter into partnership or into any arrangement for shw- 
ing profits, union of interests, co-operation. Joint adventure, reciprocal 
concession or otherwise, with any person or company now « hereah, 
carrying on or engage in any business or transaction which this com** 
is authorised to carry on or engage in ; (t) To procure the compaeg t* 
be registered and recogniied in any foreign country, and to designate tor- 
sons therein, according to the laws of such foreign country. to repnoi 
this company, and to accept semer for and on behalf of this comtoey 

suit ; (u) To amalgamate with any other company has- 
those of this company ; <v) To lease, sell or other

Tt VBL1C notice i, hereby giren that under the first P^nof chapter T9

Muserave Coates, solicitor's clerk, Edward Arnold I^*T> ,
Heitor's clerk, and Geiorge Hamilton Cassels, solicitor, all of the
city of Toronto, in the IHorince of Ontario, for the following purposes, vis : 
_(a) To carry on business as a manufactuaer of and dealer in logs, lum­
ber timber. wood, metnlj; all articles in the manufacture of which wood 

' "T kinds of natural products and by-products thereof,
aad to carry on the bu.mess of a general dealer in merchandise ; (b To
£rry on burin........... a manufacturer of and dealer in all k.nd. of chem.cal.
and chemical substances and product, and by-products thereof, (c To »c- 
quire by purchase or otherwise and ho d lands, timber limits or license , 
water lots, water falls, wgter privileges or concession and powers and ngbts 
and interests therein, an# to build upon, develop, Irrigate, cultivate, farm, 
settle and otherwise improve and utilise the same, and to lease, sell, or 
otherwise deal with or dispose of the une;; <d) To carry on the business 
of a land and land improvement and irrigation company; (eI To aid and 
Wsist by way of Mon, advances of money or otherwise with or without 
security settlers and intending settlers upon any lands belonging to or sold 
by the company, and generally to promote the settlement of said lands, (f> 
To establish stores for the sale of groceries, provisions and general mer- 
chaadise to settler, and intending settlers and others upon lands belong- 
In* to or sold by the coMpaey, or in the neighborhood of such lands, iff) 
To acquire by lease, purchase, or otherwise, lands and interests therein 
water privileges or concessions, water powers and other power!, and to 
utilise and develop the name for the purpose of irrigation and for the gen­
eration or production of «-electric, steam, pneumatic, hydraulic, 
or other power or force ; and to construct or acquire 
by lease, purchase or otherwise and. to operate and 
maintain undertakings, plant, machinery, works and appliances for the 
purposes of irrigation and for the generation or production of steam, elec­
tric, pneumatic, hydraulic or other power or force ; also lines of wire, poles, 
tunnels, conduits, works and appliances for the purposes of irrigation, and 
for the storing, delivery and transmission under or above ground of steam, 
electric, pneumatic, hydmulic or other power or force, for any purposes for 
which the same may be used ; and to contract with any company or per­
son upon suth terms as are agreed upon, to connect the company's Unes 
or wires, poles, tunnels, conduits, works aad appliances with those of any 
such company or perseJ; and generally to carry on the business of irriga­
tion and of generating, producing and transmitting steam, electric, pneu­
matic, hydraulic or other power or force ; (h) To acquire by lease, purchase 
or otherwise, steam, electric, pneumatic, hydraulic or other power or force, 
and to use, sell, lease or otherwise dispose of the same, and au power 
and force produced by the company ; and to carry on the business of an 
electric, light, heat and power company, in all its branches, and generally 
to provide, purchase, lease, or otherwise acquire and to construct, lay 
down, erect, establish, operate, maintain and carry out all necessary works, 
stations, engines, machinery, plant, cables, wires, works, lines, general- 
tors, accumulators, lamps, meters transformers and apparatus connected 
with the generation, accumulation, distribution, transmission, supply, use, 
and employment of electricity, and to generate, accumulate and distribute 
electricity for the supper of electric light, heat and motive power, and for 
Industrial or other purpo-es and to undertake and enter into contracts 

agreements for thy lighting of cities, towns, streets, Iraildings, and 
ether places, and the supply .of electric light, heat and motive power for 
any or all publie or private purposes. Provided, however, |hat the sale 
and distribution of electric, hydraulic or other power shall be subject to 

local control ; (1) To sink wells, and shafts, and make 
baüd construct, erect, lay down, and maintain reservoirs, water-works, cis­
terns. dams, culverts, main and other pipes and appliances, and to exe­
cute and do all other works and things necessary or convenient for ob­
taining, storing, selling, delivering, measuring and distributing water for 
the purposes of Irrigation and for the creation, maintenance, of develop­
ment of hydraulic, electrical or other mechanical power, or of any other 
purpose of the compatir; (J) To construct, alter, work, carry out or eon- 
trol, aad to purchase, take on lease, or otherwise acquire, and to sell, 
lease or otherwise dispose of any works, mains, lines, machinery or plant 
of any kind or descriptions, or any roads, ways, bridges, or other things 
whatsoever which may seem capable of being used or operated with any 
part of the company's undertaking for the time being, or calculated to 
benefit the company ; nod to acquire rights over or In connection with such 
works, mains. Unes, machinery, plant, roads, bridges, ways or other things 
whatsoever; and to equip, maintain and operate by electricity, hydraulic 
or other mechanical power, all srorks belonging to the company, or in 
which the company may be interested, and to contribute to, subsidise or 
otherwise assist or take part In the construction. Improvement, 
nance, working, management, carrying out or control thereof ; (k) To pros­
pect for, open, explore, develop.Svork, improve, maintain and manage gold, 
silver, copper, coal, salt. Iron and other mines, quarries, mineral and other 
deposits and properties, and to dig for, raise, crush, wash, smelt, roast, 
assay, analyse, reduce, n*nlgnmmte. make and otherwise treat coal, coke, 
ores, metals, clays and tolnennf, whether belonging to the company or 
not. and to render the same qierchantable, and to sell and otherwise dis­
pose of the same or anv part thereof, or any interest therein, and gener­
ally to carry on the business of a mining, mining, reduction, quarry and 

• development companv ; (1) To carry on the business of treating, smelting 
and refining mineral pres, or other substances by meant of electrolytic 
process or the application of electric power in any manner or form, and 
for such purpose to lestait all necessary plant, machinery and apparatus, 
and to purchase, sen and otherwise deal In ores of various kinds, or other 
substances capable of being treated by electrolytic process, and to buy, 
sell and deal, in any products or by-products of such ores or substances: 
(m) To enter Into contracts for, construct, execute, own and carry on all 
descriptions of works pad to carry oa the business of a general construc­
tion company and contractor; (n) To construct, maintain, alter, make, 
work and operate on <he property of the company, and for the purposes of 
the company, or on property controlled by the company, public and priante 
works of every description, reservoirs, dams, lames, race and other ways, 
water powers, aquedqcts^ wells, roads, piers, wharves, buildings, shops, 
stamping mills, and other works and machinery, plant and electrical and 
other appliances of every description : (o) To carry on any other business, 
whether manufacturing or otherwise, which may seem to the company cap­
able of being conveniently carried on in connection with the business or 
objects of the companv a fid germane thereto : (pi To purchase or other­
wise acquire and undertake and assume alt or any part of the assets, 
business, property, privileges, contracts, rights, obligations, ’labilities of 
anv person, firm or Company carrying on any business which this 
pany is authorised to .carry-on or any business similar thereto, or possessed 
of property suitable for the purposes thereof ; (ql From time to .time to 
apply for. purchase or acquire by assignment, transfer or otherwise, and 
to exercise, carry out and enjoy any statute, ordinance, order, license, 
power, authority, franchise, concession, right or privilege which any gov­
ernment or authorities, supreme, municipal or local, oy any corporation or 
other public body, may be empowered to ena*. make or grant, and. to 
pay for, aid in and contribute towards carrying the same into elect; and

or metal enters, and all

of any process or
wise°disVose *0" the property and assets of the company, or any part «see. 
of for such consideration as the company may deem fit, mriudtog 
debentures, or securities of any company^-) To do all acts and enmdm 
all powers and carry on all business incidental to the due carrying net 
of the objects for which the company is incorporated and necessary tt 
enable the company to profitably carry on Its undertaking ; (x) The he* 
ness or purposes of the company is from time to time to do any to* « 
more of the acts and things herein set forth ; and It may conduct its he* 
ness in foreign countries, and may have one oBce or more than one eSet; 
(,) To do all acts and exercise all powers and carryon all business in* 
dental to the due carrying out of the objects for which the company Is 
incorporated and necessary to enable the company to profitably cany sa 
its undertaking ; (.) To do all or any of the above things in Canada sr 
esewbere, and as principal, agents or attorney*. The ^"atieetel *e 
company to be carried on throughout the Dominion of Canada and rise- 
where by the -name of "The Madera Company" (Umited). with a capi­
tal stock of five million dollars divided into s®rioo share of $roÿ end the 
chief place of business of the said company to be at the City of Toronto, 
in the Province of Ontario. . 4.. . .

Dated at the office of the Secretary of State of Canada, this *d dey
of July, 1909. THOMAS MULVET, 

Under Secretary of State of Canada.
DATED TORONTO this i»«h day of ^ CASSM>

Solicitors for THE MADERA COMPANY, LIMITED

Act,” letters patent have been issued under the Seal of the SoernMit

vince of Ontario, for the following purposes, vie. <i> To carry on business 
a, dealer, in dry goods, furnishings, hats, fnr», . aad nipemrti 
merchandise; (r) To manufacture, purchase or othersnse acqtore. hot*. 
own. sell, assign and transfer, invest, trade, deal ^ and denM** 
wares, merchandise and personal property of every de.cmWon, Ü> T. 
carry on any other trade or business which can in the opimon of tt* 
directors of the company be advantageously carried on in connection 
or as auxiliary to, any trade or business which the company is authorise* 
to carry on; (d To acquire the good-will, rights, property 
all kinds, and to undertake the, whole or any part of the liabd^esol a* 
dry goods, furnishings, fur, hat and general mercha»ii.e busincm mm 
being carried on in the City of Winnipeg by R. IL Fair.e»thcr ^
ha. Sommer, or of any other individual, fir. or associntKin cnnying on. 
similar business, and to pay for the same in cash, stock, bonds, deb» 
or other securities of this company, or otherwise, (5) To appjy 
purchase or otherwise acquire and disposes^ letters patent °f in 
trade marks, trade names, or secret process of all ki.ds. a»* “ *£ 
exercise, develop, grant licenses in respect thereof or otiteru.se tor* me 
same to account; (6) To advance moneys, to guarantee fin
engagements of. become surety for pe financially assist any indivMuaL in. 
or association in whose business the company may be interested, (7) 
promote and assist financially the enterprises and undertakings et any 
corporation holding a charter from the Government of Canada with wmm 
or person, with who. the said company shall have b«ta*s. «Mjjb 
generally to carry on the business of retail merchants ; (i) To 
hold as security for any indebtedness to the company any real 
lands and tenements and mortgages or bypathecs thereon, awl 
assign and convey the same; (9) To draw make, accept. 
count, execute and issue promissory notes, bills of exchange, . -M 
and Other negotiable or transferable instruments ; (re) To take or o 
acquire and hold share, in any other company holding a charter from 
Government of Canada and having objects simi ar to those el 1 ^
pany or any business cap alite of being conducted so as to bene*» 
company ; (11) To promote and sestbsrnbe for shares of stock^in any comj 
pany or companies holding charter* from the Government o _
which may be incorporated intef alia for the purpose of acq * 
any of the property, assets and liabilities of this company, _ m
purpose which toay be calculated to benefit this company, (n eece
dispose of the undertaking of the company or any part ‘hereof 1 
consideration as the company may think fit, and to receive, acquti*. 
enjoy and dispose of shares, lands, debentures, mortgages or otner 
entities a, part of such consideration ; (rj) To distribute any 
of the company in specie among the shareholders thereof. Jh *d
of the company to be carried on throughout the Dominion 0 capital
elsewhere, by the name of "F.irwe.ther and Co." (Limited). with a cnÇ 
stock of fifty thousand dollars, divided into 500 shares of (to
dollars, and the chief plare of business of the said company 
City of Winnipeg, in the Province of Manitoba.

Dated at the office of the Secretary of State - 
of July, 1909.

and

mainte-

of Canada, this i«h **

THOMAS MULVEY
Under-Secretary of State 

Dated at Toronto, this jrd day of August, 1909.
Blake, Lash ft Cassels,

Solicitors for Company-

of Canada.
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FIRE INSURANCE.FIRE INSURANCE. ■ I»
*»...

ST. PAUL FIRE AND MAR 
INSURANCECOMPANŸ

ST. PAUL, Ml NS ISO TA 

7 ts.rn.Mp

*■

INE*
■»
IV
w.

1863.Pi
Ml

AnM Over 
Policyholders’ Surplus Over $1.*S*M|

w

ter
mr
M
V* m Gm*mubt£m£S the Authorities at

I tor It*at
*7

Afro. loo.Trmnnci atProri— of QwWc-
W. K. FUDGKR.il Kin* St. Kart. T
ANDRKW*M. JACK A SON. «*. HoU» Strrat HjU.f.t, N*..
WHrfl^l,CALKK7tîirfp!to£!wÎEm. Sttrat. St. John,' NS-

Agents for Prtroeoe of New UctMWwicà. - '< . r .
CHRISTENSEN A GOODWIN, mi Smmom Steeet, Sto *ru*oaco, CaL,

IV OoooralM.
IV
*

Omnito
*

*
*;
ri­

fe
'«»L O.DALE * COMPANY.BRITISH AMERICAer
H*e

hisi-
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTOR*

M
to.

OF HALIFAX,
1STABL1SHED A.’,D .«6s.

Capital Sabecribed........
Capital Paid-up.............
Total Cash Ai
Uncalled Capital.••••■•••••••••••••

Liabilities, Including Reinsurance Reserve............
Surplus as to Policyholders

-MAD» I
l«i

IN ciwapA-
,000.00
ooooo
.674 66

W. R. BROCK.
JOHN HOSKIN. K.C., L L.D.

L • *4 e e eeeeeeeeeeeeeeeee*BÔN. GKO. A COX, PraraUnt

IOBT. BICKKRDIKK. M. P.
R W. COX 
D. B. HANNA 
ALKX LAIRD 
l. A LASH. K. C. 
t R. WOOD
W. E MR1KLB. Direrar

OKO. A. MORROW 
AUGUSTUS MYRRS 
FRKDKRIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY *. PKLLATT

I

810 88 
1.60441

71
lit. P. H. SIMS. Secratary

ofAgeedwW.J.NHSBITT
Alberts asd Baal at

«7 1, *1,400,000.00 
62,046,924.17he H Maslteba.

THOS. BRUCE R«ol-
■M $32,690,162,01 4L Celuaabls—CORBET A DONALD,Geraral A,«n«. Vh^taerw. B.C.

Tar ante nfîles 1S-1I WtlllBftM street. Best, '8PRRUSS A
^‘V-taSMSto-n.

paid Mikv I

ml
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,260s0O0 
Security Unexcelled

(util Brtitl : Cinir St. Jn# ni MeSIII SU. MOITIEAL
T. L. MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

M.

HIxb.
To

mtkr

ATLAS ASSURANCE BO.,
• Limited ;|f|

Or LOIfDON.INCLANi| 
Subscribed Capital - - 611,1

leerarTweety-ir

.th.
ltd

of
tM

hrv
• e

Total Security (or Polit,huMrn
Olio. peM esceei Ora 1

CDra.rrarirr’tol.ctKni’ôf tb« ruk, eceepted
lAoybon.

ion.

tkr tod Liberal
of.

fil»
T- r. I*aft*

SMITH ft MACKENZIE, 
Street, T

WAct Residence, Main 1146 S"7 N«b
.nd
rad

Head Office For
mL

,W. Breach!W C.MA'

ri*
the

l. 1804First British Fire Office Establisbed In Ctkr

tail Assurance Comi •

i «
inch Limited, of LONDON. ■■a i Feuded ITS»

with which is incorporated 11||to-

Ii*t>

THE PEIIGIH & BRITISH EMPIRE Uf: OFFICE
(Feuded 17»7)

HEAD OFFICE FOR CANAD4j:f| »
100 SL Francois Xavier SL • MONTREAL 

PATERSON * SON. $1*1 
—Î«=S=

,j S

IHGIO-IMERICII FIRE IRSOREE MMPIRÏ
H. H. BECK, Manager. M f

joe.
ud
«H
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tbt

4M Calgary Fire Insurance Co.
T. A HATFIELD, Pres. R. R. JAMIESON, Vlce-Prea. 

G. TEMPEST, Managing Director.!

Head Offices Calgary, Alta. APPLICATIONS FOR AGENCIES THKOl’dMCRT 
THE PEOVINCE OP ONTAEIO ABE INVITED

01-06 Adelaide Street14 A Company that gives Absolute Protection.” TOttONTO. -
*Htv ,:

7
f i\

3

NORWICH UNION
FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1787

HEAD OFFICE IN CANADA

Norwich Union Building, Toronto
A. H. RODGERS. 

Branch Secretary.
JOHN B. LAIDLAV. 

Manager.

R. M MATHESON.A. NAISMITH. PreddeeL 
A. P KEMPTON.

5tc, aad Mgr. C. D. KERR, Ti
AUTHORIZED capital 
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Bawl Office . • WAWANESA. MANITOBA

Vice-]

BEOO.OOO.OO 
•SCO,600.00

II
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1 1 Northern Navigation 

». 0. Limitedif SaMi P
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' Grand Trunk Routet

SERVICE DE LUXE Il tfcl
$ | >
111

.

eiEAT uns
W.

Magnificent Built-In Canada Fleet

The Water Route 
between East and West "

- * 1.1
M
M
âSTI I' New S.S H» movie. Grew teooess #*» «ore. Length 366 feet

âi ii SAILINGS THRICE WEEKLY FROM SARRIA £jTfuE «£*"*5
cosoectioa with specUl boat txaiasat SaraU Wharf, for Toronto sad Detroit. No daisy, ao discomfort. Nl

m lor Msckfauc. and Intermedins 1 Georgia» Bay ports.mad Owes SoesdSAILINGS FOUR TIMES WEEKLY FROM C0LUN6W0QD 
THE THIRTY THOUSAND ISLANDS. daily I trips to the Matchless Scenery o< the Georgina BaySteamer WeeWc Mares Mid Un d and Pesetas* os■ r> 1 Islands to Parry Baud.1 I toon will be farslahed os application to Tis«c Mass*»LET US PLAl YOUR TRIP» a*. <*«““«*•,Bd 

C H. NICHOLSON,
T— «.-Sarnia

a a OILDERSLEEVE,
Manager$ Hi-M

— »■ —«------Wo Sit ■■ al n m

COLLING WOOD i
i

Î f#i ill r?
The most effective piece of apparatus for putting out 

a starting fire, is one of the metal tanks, known as “Csrbomc 
Acid Gas Extinguishers,” which are to be seen in nearly 
every fire department wagon. They hold two bucketfuls <f 
water and have a diameter one-third their height. At the 
top of the tank is a piece of hose a yard long. When the 
tank is ready for use sulphuric acid is spilt from a bottle 
in its top into a cupful of baking soda, when they get to­
gether soda water is formed, which makes a pressure that 
will throw the water and gas in the tank forty feet, or into 
enclosed places, which could not be reached with a water 
bucket.

The gas carried by the water also helps greatly in smoth­
ering the flame, and one of those cylinders is the most ef­
fective means of checking a starting fire. Twenty-one 
manufacturers of these tanks have had them officially tested, 
with a pressure of 380 pounds per square inch, and the Un­
derwriters' label stamped on them and no other should be 
used, as without this approval there is no guarantee thM 
they will not explode m the hands.

AMERICA’S FIRE LOSS.
:!1

A drop of twenty-one millions of dollars in the fire waste 
of the United States and Canada ih seven months of thjs year 
compared with last, is something for which to be thankful. 
This is the announcement made by the New York Journal 
of Commerce and Commercial Bulletin. That journal shows 
the fire loss of July to be $ 1 $,830,900, an increase of about 
8500,000 over the figures for July, 1908, but a decrease of 
$2,410,000 from July of 1907. A table gives the figures for 

inths in 1909 in comparison with the same 
^d 1908, and shows the losses for the bal-

FE il l IIml
*Kf *
' > r,

__ c *! 1

, 11 -
MEthe first seven 

months of 1907 
- ance of those two jyears :—

Ham fmit

■ ! :
1908. 1909-1907.

$24,064,000 $29,582,000 $22,735,000
19,876,600 18,489,700 16,131,000
20,559,700 16,723,300 13,795,400

... 21,925,900 26,009,000 19,345,300
16,286,300 15,181,150 17,360,400
14,765,000 19,512,000 15,830,900

... 18,240,150 15,323,750 15,830,900

£January ... 
February . 
March .... 
April ....
May ..........
June
July ......

M

;
.

EE-l

■ p<i
IfTi

CKOS

m

THECANADA’$ FIRE LO$$E$.* Total, 7 months $135,717,650 $140,820,900 $ 119,633,950

t The fire tbsse^ of Canada for the first seven months of 
1 1909, as compiled jby The Monetary Times, were $*10.129,496.

ft'*

if I “The Monetary Tim^s, of Canada, is doing a 
useful work in keeping a rtcord of the fire losses 
in the Dominion, and in so far as practicable, of the 
causes of the too frequent conflagrations from which 
this country has too long suffered. "—Montreal 
Gazette, August 9th.

The Monetary Times is the only journal in Ca*» 
which regularly and carefully compiles statistics regardmC 
the loss^ST, fatalities, etc., caused by fire and conflagration 
in the Dominion. The fire loss story appears at the deea 
of each month under the heading “Review of the Month.

!|S i\ ;
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Net
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, BE PREFARED FOR FIRE.
Am: #
if.

The
Thousands of dollars would be saved if wit; 

a little forethought and caution^ instead of ^taking it for 
granted that, because we have never had a fire, we are not 
likely to have one,; says the Manitoba Fire Commissioner, A. 
Lindback. A fire starts in the roof either from the chimney 
or by sparks from others, when for the want of a ladder 
nothing can be dqne until it has had time to get beyond 
contjrol.

Ih a farm hqusf- kitchen or any other kitchen there should

would use a
BON

Goc

Ini! I IiTwo safes have been blown at Lethbridge, Alta., *■* 
is thought that a professional gang is busy there.

Burglars on Sunday at Grandes Piles, Que., entered ^ 
store of O. Nault & Sons, took $25 from the cash register^ 
blew open the safe with nitro-glycerine and secured P*FI 
and notes worth $20,000, _

The. station agent, of the Bay of Quinte Railway, at T 
Ont., Sidney Keech, has been arrested on a charge of 
ing $225, the property of the Dominion Express Comp* » 
and has been committed for trial.

«

be a bucket kept full of water with which to stay a starting 
fire. Fire buckets are made with round bottoms and held
up by a shelf ÿitfi a hole in it, or hung up on a hook, one 
cannot put to ativ bther use a bucket that cannot stand on its 
bottom, Hence it (will not be removed from its place, 
winter salt put itj the fire bucket will keep the water from 
freezing.'
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The Federal Life Assurance 
.Company

HEAD OFFICE : HAMILTON, CANADA.

(arcs ... - 80 12&400l61
Paid to Policyholder, m 1908. - - 30M4A23

Moot

DAVID DEXTER,

Total

Policy Contract* |

-
iOFSUN LIFE CANADA

At 31st December. 1908 1
S 2S.23S.32S.5I

■
assets
SURPLUS over all liabilities, and Capital 

Ho U and 8 per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME 1SS#
ASSURANCES IN FORCE.

4.TI&4SI.SI
ets«s.«ei.ee

113,319,740.4»
Write to Head Office, Moatrul. for Lestât retitled TtoefOrom. eed 

Progressive.'

SUN LIFE POLiaES ARE EASY TO SELL
■4
—-

Commercial Union Assurance Co.
LIMITED, OP LONDON. ENGLAND fl
LIPS. M AKIN E.

Ufa Pesde «s 
1er Ufa Pete?
Tefal P

. N Nette Deae St- 
Tereafa Offiee. 40

OEO. R HARO RAPT Gee. Asset far T

ACCIDENT

■ieed r| Ratal 
h.. w. li'tarMi
eUlngteffiSt,
tsdCaeseei vJ

rims.
Capital Pelb Sebeeribed IMJM.tW 
Tefal A asset Ir-----

#.!

Heed OSes Cesedfaa 
Jo McOregor Mgr

esd Coeetfef Yeefc
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•‘The Woman In the Case”
May be one’s own mother, wife or sister, at)y one of 
whom may need the protection which life itMMince in

•Ilf.I
gives, and it is, therefore, the duty and should be the 
pleasure of

«•THE MAN IN THE CASE**
to whom she has a right to look for prpt< < tide, 
sure his life while yet in good health, for hejt benefit 
when his strong arm and active brain stiN h|ye been 
stilled in death !

HEAD OFFICE. WATERLOO, ONT.

to in-

THE EXCELSIOR LIFE INSURANCE CO.
HEAD OFFICEt IMI VICTORIA ST., TORONTO.

Esti

LtM.IU.7J
ts force

Total Assets
tS4.7W.bt

A Company peeeefaiag leetwree particularly altrectivc to aenan aa 
Re better Company to ieeere in. No better Company to represent.

D. F ASK EN. President.E. MARSHALL. Oes'l Manager

The Continental Life Insurance Company
Capital 41,4*4,1

bon JOHN DRYDEN. Free. CHAS H. PULLER. Secy eed Actuary 

Good capable man wasted or Toros to Agency-Salary eed Comsueeion.

Apply O. B. WOODS. Managing Director

Investors in Cement
Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

REVIE W=
Subscription One Dollar yearly.

6* Church Street, Toronto

:

THE HOME LIFE
Assoeiatloi of Canto*?■

>.i

✓i

v.7;

Capital ill Amts, $1.400.000
Reliable Agents wasted

O

HON. J. R. StRATTON.

J K. McCUTCHEON.
Menegieg Director

A. J. WALKER. A.C.A., Secretary

HEW POLICIES of the CROWN LIFE
__________ Dividend Return

Liberal Ufa Pol idea straEaUa to
A4far

byRatas Lower
le Lone. Cash

Travel orto
oi

CROWNLirir ^^^riuSV'a^liLSto ii^îwScIdZuTAppfy to

WILLIAM WALLACE. Geeerelg
■buUAIbc. tobonto

; I
O 749

ft
| 1

*
11. ■

____  __ WHY The Gr*et.We«t Ufa
Assurance Company le doing so well for the policy bo Idem, *

THE MONETARY TIMES
August i4i 19°9-

LIFE INSURANCELIFE INSURANCE

\

To Life AgentsCONFEDERATION LIFE
Itie net difficult to

ASSOCIATION.

. Toronto, Canada
■' f-It te merely e matter of "income” and "outgo ,

Head Office, The luoofae depend* large!» upon iaterwei eereieg. on iurfa Wheels, 
For year. The Grent-Wret has earned over 7%

In •• outgo"erCost of Bueiuew the Company s returns heurjtiw... 
dev. the effect of atrial economy. Us »enr this ctd Mb not­
ably low and thin year to the end of June, e reduction of; *Wr ,0% 
has been adected in the Coat e# New Burners.. a. compnfarf with

W. M. BCATTY, Cl* 
taidtnfaview

FRCD'K WYLO, CM.

YTE.Es*.
I Y0UN4 

JOHN SAC04NAL4. Es*. 
CAWTMRA BULOCK. Es*. 

I. K. RAC DONALD,

ISW. D. MATTHCWS. Cll.
Agent, of experience should meesUgml. the o^drfeeiiice' Life

WB. WN| 
NON. JAS

1.1 44LEN, Es*., B.F.
‘ ». a. WIUIE Es*.

îimîu* JUKES*0HNSON, Es*., B.4. 

«. C. SACOONALO.

la

The Great-West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG
$

POLICIES ISSUED 01 AU APPROVED PUDS
-
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i SHAKESPEARE ON CURRENT TOPICS.

Pearson.—A snapper up of unconsidered trifles. CIGARETTE
ARISTOCRACY

TN

Dr. F. S.
The Winter’s; Tale] Act IV., Sc. 2.

The Lawson Strike.—Thou trouBlest me: I am not m
the vein. Richard (III., Act IV. Sc. 2.

The Newmarket Canal.—An ill favored thing, sir, but
mine own. As You Like It, Act V., Sc. 4.

Ontirio Stock Transfer Tax.—It would be argument for 
a week, laughter for a month and a good jest forever. Henry
rv., Act IL, Sc. 2. , -

Lake of the Woods Dividend.—The why is plain as way 
to parish church. He is well paid that is well satisfied. As

and Merchant of Venice, Act IV.,

I > •' B
■

■

y
YILDIZ Judge a man by what he laughs 

at—and by the brand of cigar­
ettes he buys. YILDIZ MAG­
NUMS are the best—flavor, 
size, comfort.

i! isf
w, a

. You Like It, Act II., Sc. 7, 
Sc. -a.» oil’s » 10,'000,000 National Bank of Canada —I know

That it should come
/

Male
a bank whereon the wil6 thyme grows.

Midsummer Nights’ Dream, Act IL, Sc. 1, and
Hamlet, Act L, Sc.] 2. ; .1.

« Cosev ” Baldwin.—I’ll put a girdle around the harm
in forty minutes. jSits the wind in that corner? Midsummer 
Nights’ Dream, Act IL, Sc. 1 ; Much Ado About Nothing,

Act 11.7;

*» mI If
<r- 4; to this.

-

'

il!111 YILDIZ MAGNUMS
< Plain Cork or OoM Tips

Sir fenry ptilatt to Sir James Whitney —“ I’ll tickle
your catastrophe.”! Henry IV., Act II. Sc. 1.

Sir James Whitney to Sir Henry Pellatt.-“ Thou hast 
damnable iteration. Let’s talk of graves of worms and 
epitaphs.’’ Henry IV., Act I. Sc. 2, and Richard IL, Act

III., Sc 2.

; ; ffâ 25 cents per box of ten.
At all progressive tobacconist

'

hr I:

m-
S- ”

aI
R. S. Roland, D. J. Scott, T. F. Conrod, William White and 
T. B. Gerow. As Manitoba representative to the exeentiw 
committee of the Dominion association Mr. T. F. Conrad was 
elected.

r %e

1
COBALT’S PRODUCTION AND SILVER.

H■
The silver situation is discussed in Abell’s London cir-

which is being attached
ill be made to have the Dominion Under­

writers convention meet in Winnipeg in 1910, a 
which we hope the association will make.

An endeavor
■«£* »* selectioncular. In view of the importance

to the increased production of silver due to the Cobalt out­
put, it says, it may be interesting to consider the general 
aspect of the market and how far this increased output is 
likely to be offset by an increase in consumption, leaving 

of consideration the question of any decrease in produc­
tion in other countries owing to low price. Stocks m Lorn 
don amount, roughly, Xto £600,000, in India to £2,000,000 
and in China to £3,<xxjooo. These may have been consid­
ered ample, but as regards India it must be remembered 
that there is a considerable short account being earned m 
London, probably not much less than the total of the stocks 
in India. Thetr as regards China, in addition to t 
/3,000,000 being carried there, there is probably nearly as 
much again which is being carried in London This must 
not be regarded altogether as a bull position, being merely 
a cover against'exchange, and, therefore, forms part of the 
Chihese stock. This silver is not necessarily for sale, 
indeed, under present conditions, it may very likely be fur­
ther increased. Low rates of interest make it profitable to 

this side, but at any moment the stock

COMMERCIAL NOTES.*
That Mr. William Whyte, second vice-president of tke 

C.P.R. will stay another two years at least with the company 
is an announcement received with pleasure by all who bn* 
had business and other relations with that gentleman. Tin 
extension of time is a compliment to Mr. Whyte. Wheal* 
the severance does come, it will be keenly regretted by alL 

The customs receipts of the Dominion for July indicate 
a continued growth in imports and a return to the 
conditions of 1907 with regard to trade and revenue. F» 
the month just ended the receipts from the customs totalled 
#4,9i3.i$6, an increase of #1,180,279 over July of last T**i 

million of the record figure set in July «W-

1 out

Ï

!
ill'

m\

sly. 7*
and within half a

MM'I the New York Board of AkiennaBy a vote of 40 to 39 
have passed a building code which seemed to virtuaUj^g 
elude the use of concrete in the construction of 1*^8* 
ings, thus practically constituting a monopoly for t * 
factuugrs of hollow tile. It was understood that AdW 
Mayor McGowan would not sign the bill with 
*but would grant an opportunity for the public and the

be heard. Accordingly, on July =<*“; 
mass meeting of citizens was held which passed ares*^ 
urging the Mayor to veto the ordinance as Pas**“ 
Aldermanic Board, in order that every good method 0 
proofing buildings might be encouraged. Of 
were arguments and counter arguments by the 
sides, also charges and counter charges. But . ^
Lellan on his return vetoed the whole code. The 
likely be greater publicity for building mat”ia^0^e <jty.

carry the silver on 
anight be transferred to China, and if this were done even 
to a moderate extent, the position of the bears would be far 

> fr0m comfortable, Reports from India as to monsoon are 
excellent, and if the August rains are satisfactory a larger 
up-country demand can safely be looked for.

F.
IBP
1*1 f

■
crete interests toIJflj } :

mm - h

11] SUPPRESS UNFAIR COMPETITION.

the aims and objects of the ManitobaAn address J on
Life Underwriters Association war, given by President E S.

luncheon held last week in Winnipeg, when about1 Miller at a .
sixty members were present. He believed that life insurance 
in Manitoba was in better hands than in some of the older 

His desire, he said, was to see an end of the
ests heretofore over-h.idowed, and a

provinces.
rebate system ami one of the objects of the association, he 
declared, would be to suppress unfair competition.

The Dominion Lifé Underwriters Association convention 
to be held in Toronto in September, was discussed, and the 
following were appointed as delegates : Messrs. E. S. Miller

Binder* for filing six months’ copies of the 
may be hod on application to thetory Tl

office at Toronto, 
and gilt-lettered at back. Price, $1.*»-

The binders are useful,■

I

Ai

S'
of
f
«
01
■
Cl
of

is
lx
«
d

i

tv
SI
dl

w

I
«

1

-V
 t

’

V
,

...

---
--

■ i 
■

ft 
*.

;*
W

iSÊ/um
m
e&

ZM

*



' ç
THE MONETARY TIMES 751August 14* !9°9

*

the chief difficulty
that confront* the new man entering the Ute Insurance Field is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business

The Union Life Assurance Company
Head Office • TORONTO. CANADA <

More Policyholders in Canada than any other Canadian Company.

¥
5.

— i
■3;

THE MONETARY TIMES
■ nitrade review and insurance chronicle

q Oldest, most widely read and frequently quoted financial, and commercial journal 
in Canada. Subscribers in 1700 different points in Canada as well as 250 of 
the principal cities outside the Dominion. ; |

q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York.

ADVERTISING RATES ON APPLICATION
! i:$

I
I
?

F
ilPORTAGE LA PRAIRIE, MANITOBA

IS the lire, hustling and prosperous dty of the 
great Canadian West. Exceptional inducements are 
offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans­
continental railways intersect. There are splendid 
openings for the manufacture of farm implements and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern 
municipal convenience, an ideal school system, mclud- 
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 
concerns already established. Compared with other 
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.
Per Information write to,

H. R. Macdonald, Publicity

it

r\ï*

STEAM ROAD ROLLERS
In Three Sizes—10, 12 and 15 Ton*A TRIP TO THE WEST INDIES

SrThe •* P A S." steamers sailing from Halifax every 
twelfth day for Bermuda, the British WeM Indie# ‘od Deroer^ 
ire all very superior ooee.

I
The trip occupiee about thirty-eight 

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail­

ways are sold by

Also Rock Crushers,
Screens, F levators, etc.

• i
. * 1

The Waterous Engine Works Co.,

#
M. MELVILLE,R.

99 Bank Ads
That Bring Business

Limited

BRANTFORD, CANADA
i 1

î?• : .31
The price of the series is $S. Write to-dar. The 
series will come to yon at once, on approval-to be 
returned at our expense if not satisfactory.

H. B. CRADD1CK,
Editor Dept, of “ Bans Advebtising,

THE COMMERCIAL WEST,
MINNEAPOLIS. MINN.

' H. CAMERON & CO.,
Selling Agente, Toronto k

f#
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Insurance Company of 
North America

r<
11H 17*

PHILADELPHIA _
tec i*i . . . . .5m

$140,000,000.80
ROBB* r HAMPSON * SON.

tor

Iff
#

V.

1 HEAD OFFICE. WATERLOO, 0RT.
THOS HILLIARD ta • ■*»•Mlfcl
J» B» HALL, a, t- Am a> a*
P. H. ROOS 
FRED HALSTEAD

SURPLUS - - • S 218,500.57 
ASSETS - - - Sl.620.36l.il

Va.

/

I

#

I

a

TO LIFE MEN J L
1 ►

l r

THE flOYAL-mCTOfllA LIFE j
INSURANCE COMPANY I

OF CANADA

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field men. Oood 
Terms.

V

Apply «o
DAVID BURKE

General Manager, Mentreal

PriRE-UFE N 

AC PURITY ABSOLUTE
CANAOIAN BRANCH

■tieerriet . MONT*l*L

ms
V

[WJ»j

.A
A. «.

XV,
lVVI
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V olume 43.

NORTH IMERICIN LIFE
Cl _ COMPANY

JOHN U BLADUB 
Vice Preeld'ei E. GURNEY. J. K. OSBORNE 

Wrj U GOLDMAN. AJUL F.CA. 
t W. B. TAYLOR, B.A, IXJL

1908
Cash li • H.WM

ViNet •78414

One or two good openings for men ef 
character and ability. For particules 
write to

T. G. McCONKEY.
Sopt. of Agencfcs.

The L0N00R Assurance Hoae Office TORMTB
A.D. 1790EsTi

Head Office.
TOTAL FUNDS, - «>0.000,000 

FIES RISKS ■t
T, H W.S. Brace

i

Total
PirefOraetly ic imucte

aeager for Caaade »------------------
Agta. Toronto Breath, KreaRi

(
Uw ted n. 
wiDSedttei1STGOOD

• to edB _____ _ __
PUDI POLIO» by the U

two

UiM Mutual UK HsiTMN &
PORTLAND -

Fkbd B. Richards, President. Ham *. 
Morin, Chief Agent for Canada.

For Agencies in the Western Dit Me* 
Province of Quebec and Eastern Oetiris, 
apply to Walt** I. J 
St James St., Montreal.

For Agencies in Western Ontario,apply * 
W. J. Peck, Mngr.,17 Toronto St.,Tomate.

U»

SUN FIRE
INSURANCE orne»

A.D. me
RnI Omet. TkrtatfuHli St. Lu4«a,Ea|.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington St. E..T
H. M.
B. McKAY

F

,Oot

TORONTO AGENTS : 
HIGINBOTHAM * LYON, Telephone M. «St. 

IRISH ft MAULSON, Telephone» M. 69M A 6967
Agents Wi

THE STANDARD LIFE
Amnro Ciapaiy at Ellakar(l.

Naa4 Offlea tar Caaaia, MONTREAL, Qaa.
.a eo.ooa.ooo

ts, Canadian Branch. 17.000,000 
................................... 7400,000

Invested Funds ee.eeeeœeeee
Ii

Depoulted with Canadian Govt, 
and Govt. Trustees, over.... 7,000.000

Apply for lull particulars

MANAGER 
CHARLES HUNTER. Chief Age* Ont.
D. M. McGOUN

WHERE DID THE MONEY 
COME FROM?

The money to protect women and children 
from poverty and want when the bread- 

wan called away. Thie » a questionwinner
to make yen think. The answer will cause 
the wine man to insure hi. life at once for 
the protection of bis family. To delay n 
criminal. The

NORTHERN LIFE
Policies are liberal and up-to-date- If there 
is no ageet in your vicinity write "the Head 

We can place some goodOther, London.
men on our agency »taff.

W. M. COVENLOCKJOHN MILNE
Managing Director

PHENIX---
•psny
FLY.Of Brooklyn,

WOOD • El REP ATR ICE, Agents
TORONTO

LONDON &
LANCASHIRE
FIRE

MPA NYINSURANCE
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