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Advisory Director
zent, French Dept.
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Mcintyre Son & Co.

ited,

p to 5' 0' Dia.

p to 5 0’ Dia.

p to 2' 8 Dia.

BEng.

JRANCE
APANY,
| 1851
$3,460,000
3,680,000

O, Ont.
es. & Man.Dir.

3 STREET.

Limited
MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
of

13 VICTORIA SQUARE

FOR SHLE

VERY CHEAP.

Address:

“ JOURNAL OF COMMERCE,

132 St. James 8t.,
MONTREAL.

ERECTRIC MOTOR

1-2 TO 4-5 Horse=Power

Made Dby the Canadian General Elec-
tric Co., of Toronto.

! Has been in use only about

months.

three

Will be sold considerably under mar-

INSUREHCE R

MONTREAL, FRIDAY, DEC. 28, 1906

A Wie Stitching' Machine

EVIEW®'

{

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

M. S. FOLEY,
Eaitor and Proprietor,

SPECIALITY OF
Wools and Noils

FOR /

Clothing, Felting,
and Hatting.

Flannels

SWEET

ket price,
Apply to

JOURNAL OF COMMERCE.

22l
CIGARETTES
STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

Union

]
|
|
\
[

Vianager.
CIDENT.

nce Co.,
ING. !
$12,500,000

cy

$15,000,000
lars.

1treal.

/ i
$15.675.315 | $apital and Accumulated Funds * cxceed

Cor. St. fames and McGill Sts., MONTREAL.
T.L. MORRISEY -

Assurance
Society

Qualities |

R N S
istinctive ““(G) (&)™

_ O©OF

orth Star, Crescent !

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest

7
of Fire Offices.

$23,000,000
CANADA BRANCH :}

Resident Manager,

(and Pear] Batting |
n |

3

Purity
Brightness
Loftiness
No Dead Stock, oily threads nor
miserable yellow fillings of short

staple. Not even in lowest grades.
Three grades—Three prices and far

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS,

Established. 1863.

Incorporated. 1896,

Highest Awards At Twelve
International Expositions,

Special Prize GOLD MEDAL.
“At Atlanta, 1895,

G.&H. Barnett Co,
PHILADELPHIA, Pa.

RJ{T.\IL Merchants who to
keep abreast of the tines and
have a continued and reliahle guide to
the leading markets should sib:eribe to
The Canadian Journal of Commerce,
The Market Reports in the Journal are
unequalled  for comprehensi. eness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Publishe:d EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year. :

wish

Address,

k)

the best for the price

CANADIAN JOURNAL or COMMERCE,

Montreal.
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THE CHARTERED BANKS.

T—IEZ Bank Of Nlontfééi

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

BEST ©ece veee seen vuen 11,000,000.00
UNDIVIDED PROFITS.... 159,831.84
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
RBt. Hon. Lord Strathcona and Mount
G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drummond, K.C.M.G.,

President.
E. S. Clouston, Lsq., Vice-Iresident.

A. T. Paterson, Isq., L. B. shields, Ksq.,
R. B. Angus, ksq.,

Royal,

8ir Wm. C. Macdonald, ’
James Ross, Lsg. R. G. Reid, ksq.,
Hon. Robt.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, >Supt. sranches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
Branches.

and

E.oP. Winslow, Inspector Ontario Branches

BRANCHES IN CANADA:

(anso, N.S.
Glace Bay
Halifax, N.S.

['oronto
«.)lu-\/n St
ort.Bk. Br.

Alliston, Ont
Almonte, Ont.
Aurora. ont

i “ “*Ric ISt <« North End.
Belleville, Richmon Nor .
Bowmanville. 0 ont ‘M‘ ”{ Lunenburg, N.S
Brantford, Carllon St yahone Bay,
Brockville, _ont Bk.Br. port Hood, N.S.
Chatham, [renton, Ont. Sydney, N.S.
Collingwood** ]“'“'“" 11; l( . Wolfville, **

ont k.13 Wallaceburg, Yarmouth,
Cornwall o Warsaw ont Altona, Man.
! Wa'erford. Ont. Brandon, Man
Deseronto, Buckingham, . Prancon, .

Cplgary, Alta.
lodmonton,

giinton, On Cookshire, Que.
3 Indian 11'd,Sask

f‘:in{)\w;; F“H%' Danviile,
-William,* Fraserville, Q. 3
Goderich, Y 4 2 Lethbridge, Al
Guelph,  “ f‘ﬁf‘[‘f‘q\‘f_‘f,;fﬁ“" Oakville, Man.
Hamilton, A Mome. | Portage la
o Shermian Av, Cevis, Quoe. Prairie, Man.
Sherman AV. yi hireal Que.
King City. Ont R ”)(‘]ll"l‘l\*'l' Ravmond, Alt.
Kingston, Ont. “ml I"lg‘l-‘.r Regina, Sask.
Bk R Rosenteld, Man .
Ont. Bk B ““ Papineau ave S
Lindsay, Ont. “wH \] ‘l‘ f] . Saskatoon, Sask
ONLBE. Br. o b ‘l", ‘“‘l‘” \fl” Winnipeg, Man.
Seigneurs “ For
London, Ont. . QII Annede Fort Rouge.
Millbrook, Ont Bellovin ‘ Logan ave.
Mount Forest. O, Q( Henti Armstrong, B.C.
Newmarket. O, ‘\\,:_q End Enderby, B.C.
Ottawa, Ont. - - Greenwood, B.C
Kelowna, B.C,

 Bank St

o Ont. Bk Br. ; Nelson, B.C.
Paris, Ont. .\.ﬂ\\_-‘_l‘,rl_;‘i'}ll“.l(;‘_“ ;e‘w I‘V\gluv<‘r€ B.C
Perth, Ont. Andover. N.B. * (‘\\“ tlim‘\m
Pe.l(*l'lvurn.’l.llll. Rathurst, N.B. ”\(‘. I ,(‘,

Ont.Bk Bro o N.B Nicola, B.C.

Picton, Ont. et e n  Rossland, B.C,
Port Arthuront, Bdmunston, N.By <qyymeriand, BC
Port Hope. Ont lt't"‘l“”‘f‘(”‘_'I\"_B Vancouver, B.C.
8arnia, Ont. Grand Falls, Vernon, B.C.
Stratford, Ont. Hartland. N.B.  yictoria, B.C.
St. Mary's, Ont Moncton, N.B.
Qudbury, Ont Shediac, N
Toronto, Ont.  St. John, N.B
*“ Yonge st. br. Woodstock, *

« Wellmgton Amherst, S.

St.Oont. BK.Br, Bridgewater, ¢ /

““ Westmount.
Quebec, Que.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hehden, W, A. Bog, J. T.
Molineux. Agents. 31 Pine Street, Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, D, F. T. 8. €. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon.
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANEKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Bufianlo. =an Francise -The First
National Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS.

Capitas Paid-up............$4,866,666.66

Rest 2,141,333.33
Head Office, 5 Giracechurch St., London, E.C.
A. G. Wallis W. S. Goldby,

Secretary. Manager.
COURT OF DIRECTORS:
J. 1. Brodie, i J. B. Kendall,
J.os Gaer 1. Lubbock,
R. 1L Glyn, . W. Tomkinson,
E. A. Hoare, George D. Waterman,

Head Oitice in Canada, St. James St., Montreal.

\. 1. ELLLS, Manager Montreal Branch.
BRANCH S IN CANADA:
Alexander, Man. London, Ont,
\sherort, B.C. L.ondon, Market Sq.
Battleford, Sask. Longueuil, P.¢.
Behmont, Man, Midiand, Ont.
Bobcaygeon, ont, Montreal, Q. |
Brandon, Man © St Catherine St1°.Q.
Brantiord, Ont Novth Battictord, Sask.
Culgary, Nita, North Vancouver, B.C,
Camphellrord, Ont, Oak River, Man.
P inetond . Man. Ottawi, Ont
Davidson, Susk. Ouebee, 2.Q
Prawson, Yukon Dist. Reston, Man,
ek Like,Sask. Rossland, B.C.
Duncans, B.( Rosthern, Sask.
; o, ek, St John, N.B.
cnelon Fails, Ont S
. <t. John Union St
Fredericion, N. Toronto, Ont.
Greenwood, B.C, Toronto--
Halifax, N.S. King & Duffirin Sts.
Iamilton, Ont. Poronto Jet., Ont.
Hamilton— Barton St Trail, B.C.
Hamilton—Victoria Av Vancouyer, B.C.
Hedley, B.C. Victoria, B
Kalso, B.C, Weston, Ont
Kingston, Ont Winnipeg, Man.
Levis, Q). Y orkton, Sask

NEW YORK (52 wall st 11

and W, oliver. Agentar
SAN FRANCISCO (120 Sansome St2) 0. €. Welsh
and A S Deeland, Ygents
Chicago - Merchanis Loan and Trust Co
London Bankers—="The Bank  of  England  anid
Messrs, Glyn and ()
lssue Cirenlar Notes  for Travellers  available
in all parts of the world
\uents in Canada for Colonial Bank.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal L]I.ll‘) er in 1840,

11, STIKEMAN, General Manager,
J.o ELMSLY, supt. ot Branches,
J.  ANDERSON, Inspector.

M. J. McMichael

OF HAMILTON

.. $ 2,600,000

BANK

rAID.UP CAPITAL.. .. .. .. ..
RESERVE.. .. , 800,
VOTAL ASSETS .. . .. .. «. .. .. 29,000,700
Head Offi~e.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
f. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toronta.
d. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. BRANCHES.

Orangeville,

\ton, Grimsby,
\ncaster Im;;mi\\llie, O“ien Sound,
od, Hamilton— Palmerston,

:f,:v“o\svi“.. Barton St. Br. Port Elgin,
3erlin, Deering Br. PPort Rowan,
3lyth, Fast kpid Br.  Princeton,
irantford, West knd Br.  Ripley,
Do. East End Jarvis, Simcoe,

Branch. >lowel, »\[uulh:lmplon,

e 1.ucknow, Teeswater,
,‘r}mfy' Midland, Toronto,
Hundalk Milton, Teronto—
Dundas, Milverton, College & Ossingt
Ounnville, Miitchell, Queen & Spadina,
Tthel, Moorefield, Yonge & Gould,
Sordwich, Neustadt, “Toronto June.
eorgetown, New Hamburg, Wingham

lorrie, Niagara Falls, Wroxeter.

Niagara Falls, S.
MANITOBA, ALBERIA, & SASKAT_HEWAN,

Abernethy, Sask, Hamiota, Man.  Nanton, Alta.
Battleford, Sask. Holmfield, Man. Pilot Mound, Man
Bradwardine, Ma Indian H’d, Sask. Roland, Man.
Brandon, Man.  Kenton, Man. Saskatoon, S’k.
Carberry, Man.  Killarney, Man. Snowflake, Man,
Carievale, Sask, La Riviere, Man Stonewall, Man.
Brandon, Man.  Manitou, Man,  Swan Lake, Man.
Carman, Man. Mather, Man.  Warman, Sask.,
Caron, Sask. Melfort, Sask. Winkler, Man.
Edmonton, Alta. Miami, Man, Winnipeg, Man.
£Im Creek, Man. Minnedosa, Man. Winnipeg—
Francis, Sask. Moose Jaw, Sagsk, Grain Exchange
ladstone, Man. Morden, Man.
Mortlach, Sask.
BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Greal Britain:—The National
Provincial Bank of England, I.td.
Correspondents in United States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston International 'frust Co.—Buffalo, Marine
National Bank.—Chicago, Continental National
Bank; First National Bank.—Detroit, Old Detroit
National Bank.—Kansas City, National Bunk eof
Commerce.—Philadelphia, Merchants '~ National
Rank.—St. Louis, Third Naticnal Bank.—San

THE CHARTERED BANKS.

TIHE , MOLSONS BANK.

105th  DIVIDEND.

The Shareholders of the Molsons Bank

are hercby notified that a dividend of
TWO AND A HALF PER CENT. upon

the capital stock has been declared for
the current quarter, and that the same
will be payable at the officé of the bank
in Montreal, and at the branches, on and
after the sccond day of January next.

The transfer books will be closed from
the 171h to the 31st of December, both
days inclusive.

By order of the board,

JAMES ELLIOT,
General Manager.

Montieal. 28th November, 1906.

THE BANK OF TORONTO.
DIVIDEND No. 101.
/

NOTICE is hereby given that a DIVI-
DEND of FIVE PIER CENT. for the
current halt-year, being at the rate of
TEN PER CENT. PER ANNUM, upon
the paid-up Capital of the Bank, has
this day been declared, and that the
same will be payable at the Bank and its
Branches on and after Saturday, s the
First Day of December next.

The TRANSFER BOOKS will be closed
from the Sixteenth to the Thirtieth days
of November, both days inclusive.

THE ANNUAL GENERAL MEET-
ING of shareholders will he held at the
Banking House of the Institution on
Wednesday, the Ninth Day of January
next, the Chair to be taken at Noon.

D. COULSON,
General Manager.

The Bank of Toronto. Toronto.
24th October, 1906.

Automatic Elevator
y Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Francisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

Journal of Commerce,
132 St. James Street.

James Crathern,
J. W. Flavelle, E
Matthew Leggat,
John Hoskin, K.
LL.D.,

A. Kingman, Esc

B. E. W,
ALEX. LAI

168 Branches

Montreal Offic
London, Eng.,
S. Camerc

New York Age
Wm. Gray a

This Bank tran:
ing Business, inc
Credit and Draf
will negotiate or
any place where t
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LONDON,
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T. H. PURDON, K.C., P
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THE CHARTERED BANKS. THE CHARTERED BANKS. ’ THE CHARTERED BANKS,
/ ) .
THE CANADIAN BANK| Union Bank ot Canada | Tur BANK OF OTTAWA
OF COMMERCE. — O’;;g‘;“‘d- m'm:m:c Capital Authorized .. .. .. .. $3,000,000
Capital \‘ullmrihul e *4.000 099 | apital Paidup.. .. .. .. .. $3.000,000
Paid-up Capital, - $10,000,000 (.Al’ml“l Subscribed. . 3000000 Kest & Undivided Profits .. .. $3,236,512
@ < D SC 2. . .. . .. B . \
Rest, - - - - - 5.000.000‘ Capital Pailup.. .. .. .. .. 3K00.00) BOARD OF, DIRECTORS.
2 5 GEORGE HAY, President
HEAD OFFICE: TORO Rest o aw ww 1.500.000 : s ) ) /
E : TORONTO. TR 38, 600,600 DAVID MACLAREN, Vice President-
BOARD OF DIRECTORS. i o T B Seor v
) ) BOARD OF DIRECTORS. L. XN. Bate, Hon. George Bryson,
Hon. Geo. A. Cox, President. ) ANDREW THOMSON, Esq., President. H. K. Fgan, J. B. Fraser,
Robt. Kilgour, Esq., Vice-Pres. HON. JOHN SHARPLES, Vice-President. John Mather, Denis .\Imphy.
James Crathern, Esq. Frederic Nicholls, Esq Wm. Shaw, Esq. Wm. Price, Esq., Georg . Perlev, M.P.
J. W. Flavelle, Esq. Hon. Lyman M. Jones, John Galt, Esq. E. L. Drewry, Esq., . ! i“e‘ H erley, M.1
Matthew Leggat, Esq. H. D. Warren, Eeq. R. T. Riley . E. Kenaston, Esq, | George Burn. General Manager.
John Hoskin, K.C., B. E. Walker, Esq. E. J. Hale, Esq., M. B. Davis, Esq. D. M. Finnie, Asst. G :
e STy TS .. I Asst. Gen. Manager.
olsons Bank tﬁ'\,ﬂ;;,man % Hon. W. C. Edwards. G. H. Balfour .. .. .. .. ..General Manager. ) IR . i
lividend of R J. G. Billett .. .. .. .. .. .. .. ..Inspector | Inspectors: C. G. Pennock; W. Duthie.
C = 7 " E. E. Code .. .. .. .. .. ..Assistant Inspector. NIV QTN NI T OTAQ T
B. E. WALKER, G | Manager. CLITY - FFICE \f
"ENT. upon ALEX. LAIRD A“,te:,e:;e“‘ r;f:; - H. B. Shaw, Supt. West Branches .. Winmpeg. FIFTY blf\ OFF l‘(’]b 71:\ THE
declaved for Seses ¥ o L lf‘. \\_V. 8. Crispo, .. .. .. ..Western Inspector. DOMINION OF CANADA.
& . - Yeasey.. .. .. .. .. .. Assiglant Inspector. . » .
at the samie 168 Branches mE Celma:a. the U.S. and p. ‘»ié)e" e ee vn e e Akgistant lns‘:ecu;,' Correspordents in every banking town in
ngland. Advisory Committee, Toronto Branch. “anada. ono T
of the bank . Geo. H. Hees! Esq. Thoaus Kuihese, Esq. ( wnada, and throughout the world.
iches, on and Montreal Office i= F. H. Mathgwson, Manager. BRANCHES AND AGENCIES. [his Bank gives prompt attention to all
——— London, Eng., Office :=—60 Lombard st., E.C. QUEBEC.—Dalhousie Station, _21,,,‘,,..‘1‘ Oniilas banking business entrusted to it.
‘ . S. Cameron Alexander, Manager. Quebee Br,, St. Louis Strebt; S, Polycarpe. VIR P IAC IO AT T 1SN £ 0Ty TRTATINIEY
/ ONTARIO,—Alexandria, arrie, Carleton Place CORRESI ONDENCIE INV ITED.
- closed from New York Agency :— 16 Exchange Place ligm, ;;.ft\"l\hf}:“ I}fés(]:i:,]:; 'ﬁ:f;\\:ﬁ:,bl‘;].l\“\.\lll

Wm. Gray and H. B. Walker, Agents Kempuville, Kingsville, Kinburn, Leamington,

Mount ‘B \\l" S| Newbor \ } : (e‘ . » pQ - 3 -
8 k transacts ery description of Bank dges, wborc New IR d H i A S JAN - .
. Y S NN ) CANADA

cember, both

Ing Business, including the issue of Letters of North  Gower, Norwood, Osgoode Station
Credit and Drafts on Foreign Countries, and | / Ottawa, Pakenham, Portland, Plantagenot.
will negotiate or receive for collection bills on Rosencatl, Shelburne, Smith's Falls, smith / / N\ v o
any place where there isa bank or banker ,\.,),::;“' ;“m*\\;l]:("‘ll S{‘\'d"?\’\'"”‘i 'i‘\h“"“""" “v""' DIVIDEND No. 43.
o, Warkworth, estwood, iarton, in
- chester, o 5 y ) 3 > oy
11011,“ MANITOBA.—Altona, Baldur, Bivile, Boissevain, NOTICE IS HEREBY GIVEN that a
ral Manager. Brandon, Carberry, Carman, rvst: : 1de 5 B T s
ral Manag e i B Chiry, | VYOS 0f Ope and e quartery rer
. Gretna, Ilamiota, Hartney, Holland, Killar. ent., being at the rate of Seven Per
1906. The SOVerel n Bank ney,  Manitou,  Melita, ~ Minnedosa, ,\\Imlu, ('L‘lltl . s
e Morden, Neepawa, Ninga, Rapid Citv. Rob - Per annum, upon the paid up capi-
lin, Russell, Shoal Lake, Souris, Strathelair, tal stock of this Bank, has is davy 3
OF CANADA. Virden, Waskada, \\:«\\:l‘m‘\';u \\v’]\\‘ut?,j\\"mr aeclar N . L& ik, s ity dd) been
nipeg, Winnipee N. End Br.: Winnipeg. Lo- éclared tor the current three months,
Incorporated by Dominion Parliament. SAS;.‘\;‘—\‘QT(\:\!.I{E'\‘\I;I&:\V‘\—I‘YRII[E":]“TI;..\J(i‘:.l:;';l}i]l’.\\.l.(‘,:"i,].ik_ a'nd that l.he same will be pavable at the
73 BRANCHES IN CANADA dian e, Lemberg, Tameen smi % s | Bank and its branches ou and after Wed-
Milestone, Moose Jaw,  Moosomin.  Oxhow, | #eSday the 2nd of January, 1907. 'The
Paid'up Capital. o . -$3'860’000 ll\"-:‘!:::‘»;l (I'I(‘I»-\.\»«llllr\]‘!h’l‘;r““iilyll;:zlllszll ‘!;:’-‘:I.!n:ll-l: Iransfer Books will be closed from the
Swift Current, Wapella, Weyburn, Wolscley. 17th to the 31st Decemiber, both days in-y
" > York{on. o ) :
R(’Serve F Und and MER A \irdrie, Blairmore, Bowth»n, ('xx\;:.n'_\, ClllSl\(‘
A v . Cardston,  Carstairs, Claresholm. Cowley, The A F: 3 e i i % N
Undl\’lded PrOﬁt’S' 1’2331000 Didsbury  Edmonton, l"nl-‘v Saskatchewan e “A””ql General ,\l(‘C(lng of Share
Frank, High River, Innisfail, Lacombe, holders will be held at the Banking House,
— Total Assets .. ... . 21,000,000 ;;‘i\:)l.;xgly'({.‘-.t \Ilzn.l.wul‘ Medicine Hat, Okotoks, 61-63 Yonge Stréet, Toronto, on Tues.
: cher ek, e ’
e ’ NEW YORK AGENCY:—25 PINE ST l\ml'l‘l.\ll (I‘UI,I'\IIH\‘ ~Vancouver. . day, the 22nd of January, 1907, the chair
NI AGLNCY 1 —2, NI ST Agents and Correspondents 4 ¢ 1portant - =
101 ”lh(fe‘n”tres iln, (-lru':;L ];;T“ﬂllll] u:m llllllvl " to be taken at twelve o’clock noon.
’ Exporters ofGrain, Hay- Cat' United States. By order of the Board.
that a DIVI- tle, Butter, Cheese or other pro- s H. 8. STRATHY,
NT. for the ducts will find the Bank reZd The Standard Bank of Canada. General Manager.
the Tate of facili ke . ) 4 ESTABLISHED 1873 The Traders’ Bank of Canada,
NNUM, upon tolacilitate therr transactions, Capital (Authorized by Adt of Toronto, November 16th, 1906.
¢ Bank, has Exchange on the United States Parllament v
y % ‘api - 1.456,32)
nd that the o . Capital Paid-up .
]‘?‘m]' and its Great Br]taln’ the Continent & Reserve FFund.. .. .. .. .. .. 1556320
aturday, , the f|  Other points bought and sold. HEAD OFFICE, TORONTO. THE DOMINION BANK.
L ’ . g0, ® . DIRECTORS:
STl b cloned Special Facilities for handling | w. r. cowax, President, o ident NOTICE is herely given that a divi-
2 < . FRED. LD, Vice- . - AT % i B
Chirtieth days American Business. W. F. Allen, Fred. W. Cowan, dendat the rate of TWELVE PER CENT,
e ) W. R. Johnston, BR\*\’.WP‘;{?CB- H., Langlois. PERANNUM, upon the Capital Stock
3 . : ANCHES: ) . “
RAL MEET- Prompt Attentlon aﬂd beSt Ailsa Craig, (‘:s&e‘ton, d\laple. HJI this Institution has been declared for
ar t Chatham, rno, the Quartey endi 31s 2 .
e held at the terms gudlanteed, !l!}e(a]:"e‘rlﬂ:, (v”brm, . ?)m;:;‘i ,l,(i l‘lll 111 1:1[ ending ..5]llslt Dece nlxllur ne;t,
L . rroig Colborne, arkdale, a1 at the same wi e payable ¢ e
1stitution on Deposits of $1 0o RECEIVED, %‘,i‘;‘:&g}d, Consecon, Parkhill, Banking 1ouse in this (i payable lt‘f,
v of January 3ond Tlead, Deseronto, Picton, ©r7g Mouse In this City on and after
: Interest from date of deposit paid 4 ti o et Durh Pricevill EDNESDAY FCON
n at Noon. est from date of deposit paid 4 times a year. gmrfr;arrgﬂle- ‘,I\;:hmbn, Richmon ’ir A\ lul)\lu.\l).\\.vt'hv SECOND DAY OF
. NO TROUBLE “RED TAPE,” OR DELAY. Brantford, Forest, Stouffville, JANUARY, 1907.
SON, Brighton, Harrison, Wellington, The Transfer -
ral Manager. D. M. STEWART, General Manager. | Brussels, Kingston. Woodville, : anster Books will be closed from
g::nngg:ﬁ'rord Linday, the 21st to the 3lst December, both
onto Cannington, ~ Markham, days inclusive,
) . TORONTO: Head Office. Wellington & Jordan The : A .
i . Ste.; Bay St, Temple Building; Yomge St. feor the Annual General Meeting of the
Th D S s.; Bay p '3 'y . . .
¢ vominion aVlngS Yonge and Charles Sts.), Market, King and Shareholders will be held at the Head
. W M t Sts.; Parkdale, St., West. N y
& Investment Society | "est Market St e e office of the Bank in Toronto, on Wednos-
levator MASONIC TEMPLE BUILDING, Ni" York — Importers and Traders National | day 30th January next, at twelve o’clock
; Bank.
L LONDON, CANADA. Montreal—Molsons Ban!:. and Imperial Bank. noon.
te Figure ropital Subseribed .. .. ..$1,000,000.08 | London Engiand "sacdonal Bank of Scotland. By order of the Board,
dabed Total Assets, 31st Dec., 1900 2,272,000.83 Correspondence solicitied. : C. A. BOGERT,
T H G. P. SCHOLFIELD, General Manager. G ’
ymmerce, PURDON, K.C., Pres. | NATH. MILLS, Mgr. J. 8. LOUDON, Aassistant General Manager. reneral Manager.

b Jamesgireet Toronto, 23rd November, 1906.
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THE CHARTER

ED BANKS.

Royal Bank of Cdnada

CAPITAL PAID-UP .. $3,700,000
RESERVE FUND.. 4,200,000
HEAD OFFICE, HALIFAX, N.8.

Board of Directors:

I. E. Kenny, Esq., Pres. T, Ritclie, Esq., V.-Pres.
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor. David MacKeen.

H. S. Holt, Esq., James Redmond, Esq.
F. W. Thompscn, Esq.

Chief Exccutive Oifice, Montreal, P.Q.

E. L. Pease, General Manager.

W. B. Torrance, Supt. of Branches.

C. E. Neill, Chict Inspector.

Ambherst, N.S. Mount rleasant, B.C,

Antigonish, N.S., Nanaimo, B.C.
Arthur, Ont, Nelsor, B.C.

Bathurst, N.B., New Westminster, B.C.
Bridgewater, N.S., Newcastle, N.B.
Charlottetown, P.E.I., Niagara Falls, Ont.
Chilliwack, B.C., Ottawa, Ont.
Chippawa, Ont. Ottawa. Bank St.
Cornwall, Ont Pembroke, Ont
Cumberland, B.C. Peterborough, Ont.
Dalhousie, N.B. Pictou, N.S.

Dominion City, Man.  Port Hawkesbury, N.¥.
Dorchester, N B. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. Sackville, N.B.
Fredericton, N.B. St_ John, N.B.

Grand Forks, B.C. Do. North End.
Guelph, Ont. St. John’s, Nfia.
Guysboro, N.S. St. Paul (Montreal), Q.
Halifax, N.S Shubenacadie, N.S.
Summerside, P.E.I.,
Sydney, C.B.

Kensington, P.E L.

Ladner, B.C. Toronto,

Lauder, Man. Truro, N.S.
Lipton, sask. Vancouver, B.C.,
Londonderry, N.S. ‘“ East End.
Louisburg, C.B. ‘““ Granville St.

Lunenburg, N.S.

Maitland, N.S.

Moncton, N.B.,

Montreal, Que., X

Montreal, St Catherine
and Stanley Strects

Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount
Victoria Ave.
Weymouth, N.S.

Montreal, West End. Winnipeg.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask. /

Agencies in Cuba: Havana, Santiago de Cnba,
Camagucy, Cardenas, Cienfuegos, Manzanillo,
Matenzas, New York, N Y.

CORRESPONDENTS:

Great  Brit Bank of Scotland; TFrance,
Credit Lyonns Germany, Deut-che Rank: Dreg
dner Bank: Spain, Credit Lyonng China and
Japan: Iong Kong & Shanghii Banking Corpora-
tion: New York, Chase National Bank; First Na-
tional Bank: Blair & Co.; Bostem, National Shaw.
mut  Bank: Chicago, Nlinois Trust and Savings
Bank: San Francisco, First Nation.l Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - &

East/ern/annships Bank

HEAD OFFICE ;
SHERBROOKE, QUE.

Y FIFTY-SEVEN Branches in CANADA
L(UBR)
W ‘ w Correspondents in all parts of the world
j | Capital,~ =~ =~ $£3,000,000
; L] | |[Reserve, - - - 2,600,000
| | | | IwM. FARWELL, President.
AR JAS. MACKINNON, General Manager.

The Western Bank of Canada
HEAD OFFICE, OSHAWA, ONT.

Capital Authorized.. $1, 000,000
Capital Subscribed.. .. 530,000
Capital Paid-up.... .. 530,000

Rest Account.. e R 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. :\llan, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St.
Clements, Sunderland, Tavistock, Tilsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.  Collections solicited and promptly
made.
Correspondents at New York and in Canada—
Merchants Bank of Canada. TI.ondon, England—

Royal Bank of Scotland

1874-1906.

CAPITAL AUTHORIZED . . $4.000.000

RESERVE FUND F1.6G00.000
DIRECTORS: /

I X, St Charles, [DETT .. President

Robt. Bickerlike, Isq.. M.P . . Viee-Proes

ton. ). Do Rollapd, J. A, Vaillancourt,

s AL Turcotte, Fsg.; K. .
Lemay: 0 M. Wilson,

Moo AL Prendergast, General Manager
s A\
O. . Dorais. Inspector,

I G Lodres Asst. Manager,
OFFICE: MONTREAT..

CITY BRANCIHES:

Mount Royval Avenue (corner St. Denis) ;

Cather-

me Sticet, Centre; Notre Dame Street.

Giroux. Manager.

H1AD

\
Nt Catherine Street, Fast; St.

West: Hochelaga: Maisonneuve: Point
St Charles; St Heney: Town of  St.

Louis

BRANCHES:

Berthierville l'.u/
Edmonton, Alta.
Joliette, P.Q.,
Laprairie. P.QQ
Louiseville, P.Q.,
Quebec,
Quebec, St. Roch
Sorel, P Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Credits, Buy
foreign exchange and Sell drafts. cable
and/telegraphic transfers on all impori-

St. Boniface, Man.

St. Hyacinthe.

St Jacqu s 1 Achigan. Q.
St. Jerome, P.

St. Pierre, Man.

Three Rivers, P.Q.,
Valleyfield,/ P.Q.

Commercial

ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale.
HEAD OFFICE, QUEBEC.

Capital Authcrized.. .. $2,000.000.00
Capital paid up.... 1.500.000.00
Reabe .o Liviim o b 600.000.00
Undivided profits. ... 48,9201, 05

BOARD OF DIRECTORS:
R. AUDETTE, - - - President.
Hon. JUDGE/A. CHAUVEAU, - Vice-Pres.

Narcisse Rioux, Victor Chateauvert, Naz. Fortier,
J. B. Laliberte. Victor Lemieux,

P. LAFRANCE, - = - Manager.
N. LAVOIE, - - - - Inspector.
BRANCHES:
Quebec: Matane St-Casimir

(Lower Town) Montmagny St-Charles,Belle

(St-Roch), Murray Bay St-Evariste
(St-John St.)  New Carlisle St-Francois du
Montreal: Nicolet, Q. Lac
(St-James St.) Ottawa. Ont.  St-Hyacinthe
Amqui Fraserville St-Jean
Baje St-Paul  Rimouski Ste-Marie,
Beauceville Riviere-du- Beauce
Coaticook Loup Stn. St. Raymond
Chicoutimi Roberval St Tite

| Deschaillons Sherbrooke Trois Pistoles
Plessisville St Aime Trois Rivieres
Joliette Ste-Anne de la
Levis Pocatiere
L'Islet, !

AGENTS.—London, Eng , The National Bank of
Scotland, Ltd  Paris. France, Crenit Lyonnais.
New York, First National Bunk. Boston, Mass,
First National Bank of Boston.

Prompt attention given to collections
Correspondence respectfully solicited

ST. STEPHEN'S BANK.
Incorporated, 1836.
St. Stephen, N.B.
.. $200.000

CAPITAL

RESERVE 47,500
FRANK TODD ... President.
J. F. GRANT ... Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal.  St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

BANQUE d’HOCHELAGA |

THE QUEBEC BANK

HEAD OFFICE ..

Rest ........

JOHN BREAKEY

JOHN T. ROSS
Gaspard Lemoine,

Vesey Boswell.

W. S. Paterson,

THOMAS McDOUGALL

EBEC

$3,000,000
52,500,000
$1,150,000
.............. President

........ Vice-President
W. A. Marsh,

DIRECTORS:

Thos. McDougall,

......Gen. Manager

BRANCHES:
Quebec, St. Peter St.  Pembroke, Ont.
Do. Upper Town, Thorold, Ont.

Do. St. Roch, T,
Montreal, Place
d’Armes, Sl
Do. St.Catherine E
Do. St. Henry,
Ottawa, Ont. vV

St.-Romuald,

hree Rivers, Que.

Toronto, Ont.

iawinigan Falls,

Sturgeon Falls, Ont.
St. George, Beauce, Q.

ictoriaville, Que.

Ville Marie, Que.

Thetford Mines, Que. L’Epiphanie, Que.

Black Lake,
Sub-agency,

AGENTS:
London, England—Bank of Scotland.

Albany, U.S.A.—New
Bank.

Boston—National Bank

York State/ National

of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank,
Paris, France—Credit Lyonnais.

Imperjal Bank

CAPITAL AUTHORIZED

CAPITAL PAID-UP.
REST

D. R, WILKIE .. .,
Hon. R. JAFFRAY we
Wm. Ramsay,
James Kerr Osborne
Peleg Howland.

Cawthra Mulock. Hon,

DIRECTORS:

of Canada,
.$5.000,000,
. 4.420.000
4,420,000

++ «. President.
«e «« Vice-President.
Elias Rogers,
Charles Cockshutt,
William Whyte,
Richard Turner.

HEAD OFFICE, TORONTO.

D. R. WILKIE
E. H

-.General Manager,

AY. ..Assist. Genera] Manager.

W. MOFFAT .. .. oo
BRANCHES IN PROVI
Bolton,Cobalt, Essex, Fergi
ilton, Ingersoll, Kenora,

Liskeard, Niagara Falls, North Bay,

Port Coiborne,  Ridgew

St. Catharines, St. Thomas,

Woodstock.
BRANCHES IN PROVINC
real, Quebec.

.. Chief Inspector.

NCE OF ONTARIOQ.

1s. Fonthill, Galt, Ham-
Listowel, London, New
Ottawa,
av, Sault Ste, Marie,
Toronto, Welland,

E OF QUEBEC—Mont-

BRANCHES IN PROVINCE OF MANITOBA—
Bragu?on. Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN

—Balgonie, Broadview,
Prince Albert, R« gina,

, North

Battleford,
Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—Red

Deer, Banff, Calgary, Edmonton,

Wetaskiwin.

Strathcona,

BRANCHES IN PROVINCE OF BRITISH COLUM-

BIA—Arrowhead, Cranbrook,

Revelstoke, Trout Lake,

Agents:—London, Eng., Lloyds

New York, Bank of the
SAVINGS

terest allowed on depos

Golden, Nelson,
Vancouver, Victoria.

Bank Limited;
Manhattan Co.

BANK.—Highest current rate of in-

its from date of open-

ing account and compounded half-yearly.

Provincial Bank of Canada.

Head Omce—Montreal, No. 7 Place d’Armea.
BOARD OF DIRECTORS,

M. G. N. Ducharme, capitalist,

President.

M. G. B. Burland, industrial, of

Vice-President.
Hon. Louis Beaubien, E

ture, Director.
M. H. Laporte, of the fi

Cie., Director.
M. S. Carsley, proprietor

Montreal, Director.

M. Tancrede Bienvenu
M. Ernest Brunel, Ass
M A Hamelin,

of Montreal,
Montreal.
x-Minister of Agricul-
rm Laporte, Martin &
of the firm “‘Carsley,”
, General Manager

istant-Manager.
Auditor.

BRANCHES:

Montreal:—816 Rachel St
Carsley Store;

Louis de r'rance;

«s corner St. Hubert;
271 Roy 3t., Bt.

) toirs; 1138 Ontario St., corner Pameb.
Berthierville, P.Q.; D'Israeli, P.Q.; Pierrevills,

Q.; St. Anselme, P.Q.;

St. Guillaume, d’Up-

ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q

P.0Q.; Valleyfield,

BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.

Docttor E. Persillier-Lach:
Hon. Alf, A. Thibaudeau,
Bros., Montreal.

apelle, Vice-President.
of the firm Thibaudeaw

Hon. Lomer Gouin, Minister of Public Worke
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouward.

Legislative Councillor.
SAVINGS DEP

ARTMENT.

Issue “‘Special certificate of deposits” at a rate
of interest arising gradually to 4 per cent, per
annum, according to terms.

Interest of 8 per cent. per annum paid es &

rosits payable on demard.
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THE CHARTERED BANKS,

THE. HOME BANK
OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Church Street Branch: 78 Church Street.
Queen West Branch: 522 Queen St., W.
Transacts a General Banking Business.
interest allowed
from §1 upwards.
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

on Savings Accounts

Legal Directory.
/
Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul coste, LL.L.
Jules/Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Cable Address, *‘Laloi."

Montreal, Can.
Bell Tel. Main 4800, 4801

Ocran Steamships 1

DOMINION LINE

THE CANADIAN JOURNAL OF COMMERC

CUTLERY
PRESENTATION GoOODS

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

/
/

/
We manufacture and carry in stock
the largest range of Builders’ Hard.-
, ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Royal Mail Steamships.
PORTLAND TO  w1VERPOOL.

“Cormshman .Dee. * 1
Canada .Dec. 8 i
Norseman ..Dec. 15 "
“Welshman .. Dée. 22
Dominion. . .Deec. 29

Lhese steamers carry  treight only.

Steamers sail at 2,00 pan., but await

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

arival of Iriday evening Grand Trunk
train from Montreal.

LOW  WINTER RATES—Iirst Class,
$30 to $60: Second Class, $10 to $42.50,
according to steamer.

Passengers berthed not more than 2
m a room.

Third Class to Liyerpool, London, Lon-

donderry, Belfast, Glasgow, %27.50.
Passengers berthed in 2 and 4 Dberth
rooms.
The Canada is one of the fastest and
most comtortable steamers in the Can-
ulian trade.

PORTLAND TO BKISTOI, (Avonmouth).
..Dec. 27
.oJdan, 1

For all information, apply to loeal agent
ot

Englishman. .
Furcoman

DOMINION LINE,
17 St. Sacrament St., Montreal.

Excellent Site for
a First-class

Suburban and Summer Hote

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls, Also two islands adjoining. Area in all,
about 44 acres,
APPLY TO THE OWNER,

M. S. FOLEY,
!oq.on AND PROPRIETOR
JOURNAL OF COMMERCE,"
MONTREAL

ARTHUR KAVANHAGH,

,

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this $tatement is not exagerated.

AR. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PISTROLIA, ONT., (now of twenty vear’s standing), continues to make Marine,
Stationary and Portable Poilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia, It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave an

d Hoop
AMills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam FEngines and Castings in Tron and

Brass.

Having a fnll outfit of machinery and tools, including Steam Riveter, and mea

of long experience, it invites comparison of the quality of s work, with any
shop in Canada.

J. H. FAIRBANK,

MANAGER. PROPRIETOR.
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BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHA, - Eng. |

Henry GREEN,

Close Silver and
Electro Plater....

LEGAL DIRECTORY,.

Price of Admission to this Directory is

$10 per annum.

NEW YORK SIATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber.

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. W.lkes & llenderson

BROCKVILLE.. .. .. .. H. A. Stewart
CANNINGTON .. .. .. A. J. Reid
CARLIETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE ; s «: we Ju €. Ross
GODERICH .. .. .. .. .. E. N. Lewis

HAMILTON..
HAMILTON. .

HAMILTON,
Gibson, Osborne, O'Reilly & Levy

lees, llobson & Stephens

Staunton & O'Heir

INGERSOLL .. .. .. . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LINDSAY . iy w0 e sw o Wm, Steers
LISTOWEL .. .. H. B. Morphy
LONDON .. .. .. .. W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.., .. .. W. C. Perry

LEGAL DIRECTORY.

ONTARIO—Continued.

. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .J. F.
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. . David Mills
PORT ELGIN.. ... J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

NEWMARKET. .

Grierson

PORT HOPE.. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A, Weir
SHELBURNE .. . John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATITARINES, E. A. Lanca-ter, M.P.
ST. THOMAS. . . J. S. Robertson
STRATIORD ..
TRENTON ..

TEESWATER ..

MacPherson & Davidson
. MacLellan & MacLellan

. John J. Stephens

THORNBURY.. . T. H. Dyre
TILSONBURG ./‘ .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & ITolmes
WALKERTON .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

v,

LEGAL DIRECTORY.

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE ..
LUNENBURG ..
PORT HOOD ..
SYDNEY ..
YARMOUTH
YARMOUTH

. Roscoe & Dunlop

. 8. A. Chesley

. S. Macdonrell

. Burchell & MecIntyre
. E. H. Armstrong
Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.- ..
SUSSEX .. ..

. F. H. McLatchy
. White & Allison

PRINCE EDWARD ISLAND.

CHARLOT1
CHARLOTTETOWN ..

SIOWN, McLeod & Bentley
‘Morson & Dufly

MANITOBA.

PILOT MOUND ..
SELKIRK

. W. A. Donald
James Heap
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY ..
EDMONTON ..
RED DEER, Alberta

. Lougheed & Bennett
. Harry H. Robertson
.. Geo. W. Greene

M acECHEN & MacCABE,

Barristers and Attorneys at Law,

Notaries Public, ete
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Rea). Bstate and Commereial Low
receive Sperial A ttentien

Pre

Insulat

i

QUALITY

Bitumen
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WE MAKE
HIGH GRADE FAMILY

| | Sewting
‘!Maebmes

\
|
||

S,
N 15‘ | For the Merchant’s Trade.
{‘ | - /
/ / Write us fo1 Prices and Terms.
' ‘

We can Interest you,

FOLEY & WILLIAMS MF'G. €O,

Factory and General Office :
CHICAGO, » JLLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pt!epatled Reflned Bltumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs. ‘

Guaranteed Highest Test..

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READZY.
SAMPLES FREE.

W. H. KEYS

Bitumen Dep’t, Hall End Works, WEST BROMWIOH Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadians under the New Tariff.
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BBADES
BRICK

WORKS,

g ;_.;J/-
f’J

u. lony 44in wide }
)ll thick

Mﬁnuracrumrs of evegf descnpnon of -

S Prp & BLUE STABLE FLOORS &C. @
‘TERRA-METALLIC: pAVlN(iS & FACINGS

RNICE:BRIC) o 'ALL & - PLATFo
.CO *‘PLINTHS * 3 \N COP]NG D"

_MOULDED Bmcns §JR

British Cclumbia
1917, 4% p
1941, 8 p.c

Canada, 4 per ce
8 per cent.
Debs., 1€09
2% p.c. lo

Manitoba, 1910,

Sns RAILWAY A
Quebec Province,

100 Atlantic & Nt

1st M. Bonc

10 Buffalo & LaL

do. v

Can. Ccntnl (
asuar,

(,anadian Pac

Do. 5 p.c.

Do. 4 p.c.

Do. & p.c.
Algoma

Grand Trunk,
1st M, .

100 Grand Trunk o
100 2nd equ
100 1st pref
100 2nd. pro
106 srd pref
100 5 p.c. 1
100 p.C. P
100 Great \\ estern
100 M. of Canada
100 Montreal & Ch
mtg. bon
Nor. of Qanadu
100 Quebec Cent.,
T. G. & B., 4
100 W cll G 1e\ &
IS[ mort.
100 St. Law. & Ott

Municipa

100 City of Lond., ¢
100 City of Montres
100 City of Ottawa,
100 City of Quebec,

redeem. |1

redeem 1!
100 City of Toronto

p.
100 City of Wi mmp(
. Deb. scrip

Miscellaneous

100 Canada Compan
0 Canada Norih-W.
100 Hudson Bay ..

Bank

Bank of British |

Bank of Montres
Canadian Bank o
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W. F. Woodward | M., Green

Woopwarp & Co,

Maqufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

/

/

35 Albion Street, /Birmingham, Eng.

SECURITIES.
! Dec. 13

British Cclumbia, 1907, 6 p Ceooe oo 102 104
1917, 4% pc G A ve ae | 103 1{);} )
10415 18 D:Ciss 30 i 55 5 3 84 86 MANUFACTURER OF

Canada, 4 per cent. loan, 1910 .. .. | 102 103

Sl o o e < s | 0 Petroleum

2% p.c. loan, 1947 .. .. . 5 86

Manitoba, 1910, 5 p.c, .. .. 1 103 105 ‘K? all and
o

Shs RAILWAY AND OTHER STOCKS Hanglﬂg

Quebec Province, 1906, 5 p.c. .. .. . Lamps’

1019, 414 p.c.

11»1_2, b p.c. oo .. 8
T Al (NG Wi Bpimgaliy | g Lanterns, etc.,
10 Buffalo & Lake Huwn “£10 uhr

do. 5% p.c. bonds .. .. .. | 136 d G 1
Can. Ccntml/o pc(, M. Bds. Int. an enera
gudr, by Govt, .. .. ..
(,anadmn Pacific, $100 .. .. .. | 204} | 2054
Do. 5 p.c. bonds .. .. .. .. | 108 | 110 T Pl t
Do. ll[))c deb, stock .. we ../ 111 | i22 1n- al e

Do. 4 p.c. pref. stock.. .. .. | 107 ‘199
Algoma 5 p.c. bonds e 119 | 12 Worker
! °

Grand Trunk, Georgian Bay,
IBE M, coiion ws 56 @

1(0»8 Grand Tr:lmk of Canu Adabo]rd rstock | 203 | 99s FISHER STREET WORKS'
2nd equip. m.g. bd 6 p.c 0 e
100 st prei, stock, 5 pet | 18, | 12 BIRMINGHAM, ENG

2nd. pref. stock .. .. .. |1

srd pref. stock .. . o ‘“(,

6 p.c. perp, deb. stock . ‘ 154"

4 p.c. perp. deb. stock .. 109

100 Great Western shares, 5 p.c. .. 180

100 M. of Canada Stg. 1st M. » 5 p.c | 108
100 Montreal & Champlain 5 p.c, st |
mtg. bonds .. . ‘

Nor. of Canada, 4 p.c. “deb. stock 106

100 Quebec Cent., 5 p.c. Ist inc. bds. 101

T. G. & B., 4pc bonds, 1st mtg. | 103
100 \\(,ll Grey & Bruce, 7 p.c. bds. |

Ist mort. .. . ‘“5
100 St. Law. & Ott. 4 p.c l:onds visra

Municipal Loans.

100 City of Lond., Ont, 1st ]n( 5 p.c.
100 City of \Iunuwal st.g 5 p( ..
100 City of Ottawa, red 1913, 41% p.c,
100 City of Quebee, 6 p.c. red'm 1905 |
redeem. 1908, G p.c. .. .. |
redeem 1928, 4 p.c. 2 . d
100 City of Toronto, 4 p.c. 1922-28 . 3 5 AR p, PITECY Lol 1.=g’:;‘,'.'.—;u 5

3% per cent. 1929 .. ! Tag s
Epc gen. con, e, 1!‘1"-"0 1 ,r}f Y .{'
p.c. sig. bondn o6 AN A
100 City of Winnipeg deb. 1014, 5 p c y . 2
_ Deb. script,, 1907, 6 p.c. .. 0 b o
Miscellaneous Companies,
100 Canada Company

% Canada Norih-West 1 and Co.’
100 Hudson Bay .

Banks.

Bank of British North Ameriea ..
Bank of Montreal .. . ee
Canadian Bank of Commerca oo
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W[Luﬁm FORD

.. QUN MAKER..

pondence invited.

P,

INVESTMENTS.

Opportunities for safe imvestments in
Canada at 4 to 5 per cent.

Address: | .\"J'E}\’. FST,
0. Box 576,

Leading Mamufacturers, Etec.

Interest Tableé

| Hughes, 3 to 8 Pe Ce i $5.00
Mattes, 4 to 10 “  “ 300
Prices, 5, 6 & 7 /" I.25
Sansums, 6 & 7 “ t I.25

Corres-

Montreal, Canada.

/

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Tield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to
erder.

i U.S. Write for Free Booklet
|

The famous Calculating Machine. Enthu

y ‘ world over. Rapid, ace , simple, c “Two models;
s'. Ma'y s OWI lnMINGHAM' ENB' iized copper finish, $5.00; oxidized silver finish, §10.00, prepald in

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Bryces, 14 to 10 “ e 5

MORTON, PHILLIPS & Co.

I Siationers, Blank Book 'Makers and
S CAPACITY 999.999.999 Printere.

[wo models: ox

115-117 Notre Dame St., West,
MONTREALL,

and Bpecial Offer. Agents wanted. !

» Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO.

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tarift, 33 1-3 per
cent. in favour of kngland.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-

sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,

OFFICE :

St Martin's Row

BIRMINGHAM, England,

Speciallties:

All kinds of Mirvors for Silversmiths,
Bpecial Prices to Oanadiuns under the New Teriff,

HALL & RICE, Ltd.

West Bromwich,
The ¢ Typhoon *’

WELL BOTTOM CISTERN

WATER WASTE PREVENTER
/

Special Prices to Canadians under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

{8 WEST BROWICH SPRING (0., L1D,

CONTRACTOR= r(»
THE WAR OFFICE

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.}

PLEASANT STREET,

West Bromwich, ENGLAND.

4
A

Canada §

Contractors
Go

Super Lor

Any ordinary
on receif

“RRONANI

34, 35" and
Hp



bleé

:ﬁ:m $5.00
N 3.00

1.25
¢ 1.25

¢ .75

- & Ca.

zers and

9 West,

—_—

td.

ENTER

ings
n.}

ND.

/
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FOﬁ QUALITY AND PURITY BUY

MANUFACTURED BY

Canada Sugar Refining Co, Limited, -

“E-XTRA G RANULATED” ¢

And the other grades of Refined Sugars of the
old and reliable brand of

MONTREAL.

Contractors to His Maijesty’s

Government., Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

Any ordinary collar despatchea E q I d
on receipt of order. n a n ]

Please Address in Full,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Super London Collar.

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs.
HAMES
a Speciality,

Made in “CrROWN-ALL” BILVER, “FROBTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED Ete.,
FOR ALL MARKETS,

34, 35°and 36 Fieldgate, - WALSALL England.

g W‘ 3/“;-‘- y— 3
OOHMERCB

NEE mmlmmclﬁﬂm
DEVOTED TO

Commerce, Fimance, Insuramce, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.

LSSL'lfJ) EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . $3 a year
British Subsecribers .. . xl Stg.
American * ..$3 a year
Single Copies. .. .. .. .. .. %3c each
Exitra (6tod0) .. .. .. 20c “
= * (50 t0 100) .. .. 16c ¢

“ (100 and over). l0e *

Editorial and Businees Offices:
M. S. FOLEY,

JAMES ST., MONTREAL.

Publisher and Proprietor.

132 ST.
Editor,

EZWe do not undertake to returm
unused manuscripts.

COMMICRCIAL /b'U_\l.\lA RY.

Merdhants, Manufacturers and other
busimess men should bear in wind that
the “Journal of Conunerce”’ will mot ac-
cept advertisements through eny agents
not specially in its emproy. Its circula-
tion—extending to all parts of the Do-
minion renders it the best adventising
medium in Canada—equal to all others
combined, while its rates do not include
lleavy commissions.

—A new shipipng company has been
formed in Japan, with a fleet of 150.000
tons and a capital of $10.000,000.

/
Coombs of the Salva-
tion Army said eight steamers had been
chartered to bring 25,000 people to Can-
ada .

—Commissioner

—Italy is
readiness to act as mail-boats should tha
general seamen’s strike inlerfere with
the postal service.

holding her warships in

—The Transcontinental Railway Com-
mission are negotiating for the purchase
of a tract of land about two miles long
at Winnipeg for shops and vards.

—The Spanish Minister of Finance in-
troduced bill in the Chamber of Depu-
ties providing for the temporary taxing
of foreign wheat 21, pesetas (50 cents),
and flour 4 pesetas ($1) per 100 kllogxavns
(220 1bs).

—A bill empowering an Anglo-French
company to construct a tunnel under the
British Channel has been deposited with
Parliament. Tt is estimated that this
scheme will involve an expenditure of
$80,000,000. It is proposed to build
two parrellel tunnels, twenty-four miles

wmw&mm"mmwnﬂn

long,
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/
l

~ - Many Printers use /

GITTINGS, H

Perhaps YOU don't!

LLS & BOOTHBY’S

- =INKS

Try them and you will!
/

The Text and Ads. of many papers
/ are printed with our

Dense Cut Blaclk.

Absolutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,

ENG

12 Crane Court, F leet St.
LONDON, E.G., Eng.

Canadians supplied 33} per cent, less than other countries.

—1he Bank of Toionto have opened hranches at Bradford,
Ont., and llastings. Ont.

Gross <~;||‘|:i;|;_v‘- of all railroads in the Urited States report-
ing to December 22 are ¥12.713.044, an increase of 9.6 per cent.
over the corresponding period last year.

Bananas arewn in the Duke of Manchester's gardens at
Kylemore, County Galway, were on sale in Dublin Fruit Mar-
ket. They ave fully equal in size to the Jamaica fruit.

Ottawa Clearmy  House total tor week r)ldiu:_- Dee, 20.
D06, 83,374,829 corresponding week last year. $2.809.661.
Loudon Clearing House total for week ending Dec. 20. 1906,
$1,250.058 .

Secretary: Root and Siv Mortimer Duvand signed a supple
mentary ayticle to the existing extradition treaty hetween the
United States and Great Britain, including bribary. in the list
of extraditable crimes.

The Post Office Department at Ottawa issued @ notice on
Friday last that on and after Ist January the rate of postave
on letters mailed in Canada addressed to Egy pt and the Soudan
will he two cents per hall ounce,

1. P Stavert, who has been for some years inspector of
the Bank of New Brunswick. at St. John. N.B., has resigned
and will leave at the first of the New Year for New York.
where he has accepted a responsible position.

—T'he transcontinental railway commissioners have purchased
a block of land two and a half miles long and half a mile wide.
four and a half miles east of Winnipeg. for vards and work-
shops. The price is about $225.000. The land was purchased

froun Nir. Matthew and Mr. Kern.

ITamilton has received another bill for expenses in con-
neetion with the militia visit.  The second bill is for $4.583% for
transportation and pay of soldiers. The first bill was $2.297
for maintenance while in the city. The total is $6,875, and
the item makes poor reading for taxpayers.

\ company has been formed in Quebec city for the manu-
facture of a new cement that will take the place of stone for
bhuilding purposes. The company in qm-slinlf is  composed
mainly of Quebee men. who have subscribed a capital (/)f $600.-
000 to ercet suitable works and carry on the manufacturing

Drocess,

Mro T Lindsay. of the T. Lindsay Company. Ottawa, has
purchased the Caldwell Woollen Mills, in Hull, and will, at as
early adate as possible, open the establishment and carry on
the manntacturing business. It is Mr. Lindsay’s intention
to ewmploy about 150 hand and run the factory to its fullest
capagity .,

1 A y

The New South Wales Parliament has passed a bill au-
thorizing the construction of a huge dam at Ba ren Jack. on
the Murrumbidgee River. at a cost of $7,500.000. The work
will irvicate and make available for settlement 1,358,000 acres,
and the catchment. or area from which the water will be drain-
od to the dam will be 5,000 square miles.

A report from Toronto says the Erindale Power Co., an ally
of the York County Loan Co. has been sold by the liquidator
to the Stark Telephone Light and Power Co. for $47,500. The
bulk of the property is covered by a mortgage to secure the
bondholders so that the proceeds of the sale will go to the
bondholders rather than the general creditors. This sale has
been concurred in by all parties concerned. According to the
statement of the liquidator, about half the proceeds will go to
the York County Loan Co.
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TOWNSEND & WILLIAMS, Birmingham, Eng.'

/ SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Boits.
-410, 28 and 20 bore. :

With Buckhorn or Buffalo Horn Hamdle, Silver-mouwted. Bost make.  .410 bore only.
Above stick guns are steel throughout, enamelled to imitate ‘lalacca cane,

accurate.

Special Prices to Canadians ur

Central Fire, to use Eley’s or other gpecified makes of Cartridges

Perfectly reliable and shoot
) /
the New Tariff.

—-\ syndicate of gentlemen from Portland Maine. identified
with the Berlin N. 1. Paper Company, have purchased the
Breakey syidicafe of timber hits at La Tuque for a quarter
of a million dollars. and La Tuque water-power and other pro-
pt‘l‘l'l'\'.s..ill\ll]\‘ill;_" one million dollars, and will erect the largest
pulp and paper mills in Canada at La Tuque.  The company
is capitalized at three mllion dollars, and will be known as
the Quebec Industrial Company. with Mr. Hebert J. Brown, of
Portland, Me., president.

—According to a sl;l/lvnwnt. furnished by the Department of
Trade and Commerce, only 22 Chinese immigrants came into
Canada last year, each of whom paid the head tax of $500; six
entered at Vietoria, 11 at Vancouver, fouk at Montreal, and one
at lalfax. Chinese to the number of 2411 paid $1 each as
a registration fee on leaving Canada for China; 828 of these
registered at Victoria. 1.560 at Vancouver, 16 at Montreal. four
at Halifax. and 13 at North Sydney. They had six months
within whi¢h to return to Canada without paying any poll tax.

A despateh trom Detroit says Hickey Oil Ce. of Detroit,
Which was the wonder of the Leamington-Comber oil fields in
Essex County. Ontario. has wound up its affairs and passed
out of existence. It struck two or three gushers in the lat-
ter part of 1904. but they proved to be only “pockets” and did
not last long. It sold about $15,000 worth of oil to the Im-
perial Oil Co. of Sarnia. and received about $7.000 in bounties
from the Canadian Government, but machinery and well con-
struction were costly. One dividend of about one-half per ceni.
was paid. The total loss to st?vkhnldm’s will be over $14.000

—NRootenay and Boundry. B.C., ore shipments and smelter
fetuins for week ending December 15, 1906, are as follows:—
Boundry shipments 21.506 tons; Rossland 4.208; Slocan-Koot-
enay 1.829. The total shipments from the mines in the above
districts for the past week were 27.543 tons, and for the vear
to date 1.512.500 tons. Grand Forks, B.C., 13.543 tons; Green-
wood, B.C.. 3.630: Boundry Falls. B.('., 4.197; Trail. B.C .
3.033; Hall Mines, Nelson B.C., 161; Marysville 600 The total
amount of receipts reported from local and foreign mines for
the past week were 25,165 tons, and for the year to date 1,449.-
046 tons.

—Arrangements were perfected in New York last Saturday,
whereby the National Life Assurance Co. of Canada takes
over the Canadian businsss of the Provident Savings Life As-
Surance Society. a company havirg its head offices in New
York. The combined business of these two companies in Can-
ada amounts approximately to eleven millions. The ama lgama-
tion is designed to reduce operating expenses, the Provident
Navings Life Company withdrawing from Canada on the first
of the year. The National Life has its headquarters in To-

Tonto.  Klias Rogers is president, and Albert .. Ralston,
Manager director.

Lhe lines correspondent sends the Ilbllu\\ill‘q cable dis-
patch trom Pekin:—(hina’s financial outlook 15 nfuch more
pleasing than a year ago. lier revenue this year is said) to
be the largest on record. and she also profits largely by the
appreclation ot silver, Another  thing gratitying  to the
appreciation of silver. Another thing gratifyiig to the Chiness
Is that the prospect is considerably brighter now than it was
during the time of the boycott that the United States will re-
tund China the unexpended balance of her Boxer indvmnit.y,
amounting. it is understood. to 22.000.000 gold dollars.

—The Public Works Department of the Alberta Government
are making arrangements for the construction of a public tele-
phone Ime between Edmonton and Lloydminster.  Specifica-
tions have been completed and the men chosen, and the Gov-
ernment is now advertising for bids for material  required.
Starting from Edmonton, the route chosen for the trunk line
follows the general direction of the C.N.R., but for the great-
er part of the way will follow the section and range lines.
Every town on the railroad between Edmonton and Lloyd-
minster will be connected with the system, and later on in-
land towns will be connected by branch lines.

—A special cable from London to the New York Herald says:
The total wealth o/f the United Kingdom amounts to £9,188,-
559.564 ($45,940,000,000), enough to give every man woman and
child of the population £207 ($1,035), and produce from an
average safe mvestment £7 ($35) per head per annum. These
figures are the result of an elaborate calculation, made hy two
well-known sfatisticians, W . J. Harris and Rev. K. A. ILike,
and summarized by them in a paper read at a meeting of the
Royal Statistical Society. Tt is also pointed out that in twelve
years, up to 1905, the nation’s wealth had increased at the
rate of about £72.000.000 sterling ($360,000,000) a year.

—William Thomson and Co., of St. John, N.B., announce
that they have acquired the controlling interest in the Aceci-
dent and Guarantee Company *of Canada, and have purchased
the charter of the Ontario Five Insurance Company, in connee-
tion with which they are now applying for a Dominion license.
With regard to the accident company, the management would
be carried on from their own office, Montreal. The Ontario
Fire Insurance Company will have headjuarters in Toronto,
and W. E. Fudger has been engaged to act as managing direc-
tor.  The capital of the company was $500,000, of which $325,-
000 is now being subscribed for. The stock will be principally
held by New Brunswickers.

—The Halifax Counecil unanimously adopted a draft agree-
ment under which the corporation will float 30-vear 4 per cent.
debentures sufficient to pay the Silliker Car Works Co. $125,
000, taking therefore a mortgage on the property. The money
will be paid to the company in the proportion of one dollar to
every two put up by the stockholders. The loan will be effect-
ed at 4 per cent., but the company will pay 5 per cent., the
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HUNDREDS OF UNSOLICITED TESTIMONIALS

M. TERRY & aoua
REDDITC

SEND FOR PRICES, SAMPLES,

Good A-ents
wanted for

Canada CABLES :— “ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

. TERRY'S GRIP
£Y Finger, Hand, Wrist, and Arm Exerciser.

R e
P:ig Prijees.
No. No.
0.1.2.3, 0.1.2.3
3/- 8/
per Pair. per Pair.
N:.-L . No. 4
316 8/8
per Pair,. TERRY'SPATENT  per Pair.

APPLIED FOR

This is a splendid grip and a good profitable
selling line.

TERMS.

Herbert Terry & Sons, Redditch, Eng.

ESTABLISHED 1¢55

ALSO OTHER GOODS.

Good Agents
wanted for
Canada

difference to be added to the sinking fund.  They will reccive
tax exemption for ten years. and for a further period of ten
years the assessment shall not exceed $50.000: they arve pro-
hil)i!ﬂl from operating compaay stores. The capital will be
§250.000, besides the $125.000 from the city.

/

Patent Report. “The following Canachian and Awmerican pit-
tents haxve been reeently seenred through the agency of Messis,
Marion and Marion, patent attorneys. Montreal, Canada, and
Washigton, D.C. - any mtormation on the subject will be
supplied tree of charge by applying to the above named firm:
= Canada: Carl Jentz, Grand Mere, Que., pulp  sereen  plate
tastenmg; William 1. Decker, Moose Jaw. Sask., oil pump;
Albert J. Ihteh, Windsor, Ont.,
Willam  Maloney,

railway signalling apparatus;
Sherbrooke, Que., combinéd cutting knives
and distributors tor  harvesting  threshers.—United  States:
Victor 1. Beauchemin, Sorel. Que., vehicle wheel;  Edmon:l
Lamourenx, Montreal, Que., shuttles; Albert .J. Hiteh, Windsor,
Ont., ralway signalling apparatus; Alfred I1. A\l.u‘-(u Montreal,
Que., Jce cream treezers.,

Important work was accomphshed duzing the vear by the
life-saving service of the United States Government, thousands
of mmperttied lives and mithons of dollars’ worth of property
bemg saved through the heroism and vigilanes of the life-
savers. General Supermtendent Kimball, of the life-saving
service, shows, in his annual report. that the ntmber of ma-
rine disasters was 849 in the waters of the United States. OfF
these 49 vessels and 29 hives were lost and 811 persons were
succored at the various stations.  The total value of property
saved was $12.266.100, while that lost was $2.775.046. Of the
disasters 5.320 lives were impevilled. At the close of the last
fiscal year the Dte-saving establishment compriscd 279 stations,
of which 200 were on the Atlantie coast. 60 on the Great Lakes,
16 on the Pacific Coast proper, and one each at the falls of the
Ohio River and -Nome, Alaska. The life-saving crews rvender-
ed assistance of more or less importance to 397 vessels in'addi-
tion to those which were lost

The total value of the mineral production in the United
States in 1905 amounted to $1.623.877.127, being an  increase
over 1904 of over $260.000,000. according to a statement issue:d
by the Geological Survey. The value of iven in 1905 was $382.-
450.000.  During the same period there was a total production
of over 300.000.000 short tons of coal. with a value of $476.-
756.9G3.  Of this amount there was produced 77,659.850 tins of
anthracito coal, valued at $334.877.9G3. The value of fuel
amounted to $602.473.217.  The coke production amounted to
32.231.120 short tons. valued at $72.476.196. There were pro-
duced 40454215132 cubic feet of gas, 5.751.378 short tons of
coke, 80.022.043 gallons of tar, 42.986.268 gallons of ammonia

Nguor. and 38,663,682 pounds of mmonig sitlphate. the totals
of all these products being $£56.684.972. The total production
of 1ron ore m 1905 amounted to 42.526.133 long tons, valued
Al $75.169.604 3 pig 1ron, 22.992.380 long tons. valued at $382.-
450.000; manganese 4.118.000 long tons, valued at ¥306.214; gold,
L026.702 ounces, valued at $88.180.711; silver 56.101.594 ounces,
vadued at $34.221,972; copper, Y01.907.843 pounds, valued at
$130.795.716; lead, 302000 short tons. valued at $28.698.000;
zme. 203849 short tons valued at $24,054.182, and platinum,
318 ounces, valued at $5.320.

Many Americans are doubtless under the impression that
this land of free public schools and other great educational
advantages exceeds all others in the use if makes of the post
office.  But according to statistics recently submitted by the
«niversal Postal Union, Great Britain ranks ahead of us in
this respect. In 1905 the number of letters and postal cards
passing through the British post office was 78.3 per head of
population, while the U.S. came next with 67.6 per head. The re-
port furnishes other surprises. France and Norway, for in-
stance, each with a good school system and a highly intelli-
gent people, stand lower on the list than Austria and Argen-
tina. New Zealand comes next to the United: States with
G6.3 per head. and after that Switzerland. with 39.70.  The
land of the Alps stands’ tirst in the number of post offices in
proportion to the popunlation. the ratio there being one office
to every 896 people. Germanv has one for every 1,460. Gireat
Britain one for every 1,859. Denmark one for every 2,586, Ttaly

one for every 3.981, and France for ev very 4.751. Great Britain

derives the greatest profits from her postal system. netting

annually about $23.438.627. the second country being Russia,

with $20.595.595 profits. Russia is not considered a letter-
writing country. and its printed matter is restrained, and vet

on its peculiar system it derives good profits.

The San Francisco policyholders of the Atlanta-Birming-
ham Insurance Company held a meeting last week in that city
and elected a committee to look into the matter as to the best
method to press the claims of policyholders. As soon as the
meeting was ealled, Bush Finnell, attorney for the insurance
company, who had ealled the meeting, announced that lie had
just received a dispatch from J. T. Dargan, former president
of the company. stating that the Alabama Department had put
the company in the hands of a receiver. and that. therefore,
further negotiations would have to cease. After a thorough
discussion of the situation. the policyholders decided that the
best they could do would be either to send an attorney to At-
lanta to press their claims or else to engage one already located
in that city who was familiar with the insurance laws of
Georgia and Alabama. A committee of threc, consisting of
Joseph Cumming, H. W. Ballentine and Ralph P. Doolan was
elected to investigate the situation as soon as possible and to
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~J. & R. OLDFIELD,

MANUFACTURERS bF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

BIRMINGH

report to the policyholders. Lately

the Atlanta-Birmingham
made an offer to its Nan Francisco ereditors to seitle all dlaims
on a basis of 25¢ ¢

payable

ash payment and 13¢ in notes of the company
SIX months after date

The offer. however, was reject-
ed by a committe of the policyholders.  Some of the heaviest
policyholders who were not present at the later meeting, it was
announced, had already engaged attoimeys, who will shortly

20 to Atlanta to make a thorough investigation of the <itua.
£on
/

—The first steps were taken last Friday toward the forma-
tion of an “Association of Life Insurance Presidents.”  Broad-
1y speaking, the purposes of the orgamzation will be to fur-
ther the interests of policyholders and to bring about a more
nearly uniform practice in the conduet of life insurance busi-
ness. The meeting was at the Suggestion of President Paul
Morton, of the Equitable Life Assurance Society. and brought
together representatives of 24 companies.  Three othey com-
panles sent communications, expressing approval of the pro-
posed association. Mr. Morton presided and Thos. A. Buckner
second vice-president of the New York Life, was made tem-
porary secretary. A committee was appointed to draft a
constitution and by-laws and subsequently reported a tentative
plan ot orgamzatiow. Copies of the plan which met with
general approval were distributed, but final action was deferred
until December /28, when it is purposed to effect a permanent
organization. Presidents and vice-presidents represented their
compantes will be eligible to membership.  Mr. Morton sail
of the gathoring that it was the general disposition to enter
into an association. provided one could be formed on the right
llne. Under the tentative plan. he continued, the welfare of
the policyholder would be the first thing considered, and next
would come a better and more uniform practice generally in
lite insurance. kxpenses were to bhe reduced where possible
and waste efiminated. The association. he said, would publicly
present its views to law-making bodies and all others wishing
mmformation on life insurance matters. There would be nothing
about the proposed organization to keep from the pnblic. It
Is their interest the organization was trying to serve

—The N.Y. Insurance Press says questions have becn asked
lately, What will the two Canadian companies, which are now
licensed 1n New York, do next year?  Will they comply with
the Armstrong legislation, or will they withdraw?  Inquiry
At the office of the Canada Life elicited the information that
't will temporarily cease writing new business but will main-
tain offices for the convenience of its clients. Officials said
that under the New York law the strongest British company,
s at present constituted. could not do business in the State.
'he reason is that companies doing business in New York
must declare dividends annually . No British company does
that, and it 1s doubtful whether any would agree to do it.
The Canada Life has been built up along British lines, declar-
g dividends qumquennially. and during the past twenty years
1t has also written deferred dividend contracts. Both sys-
tems have been popular. As the Canada Life has been in New

Warwick St, Bordesley,

AM, England, ——oame

York only a few years. its management is disinclined to up-

set the company’s estabhished ]‘/n;u-!iu- tor the benetit of the
Another reason for a tem?
porary cessation of writing new business in the State is that
stipulation of the law for a valuation basis materially lower
than that of the Canada Life.  The
would he a great mistake to weakein the strength of the com-
pany valuation basis, and they are

New York fraction of its business,

officials believe that it

firm in  the conviction
that to modify their contracts to conform with the require-
ment would be contrary to the interest of poliexvholders. The
company having entered Great Britain recently and obtained a
Satisfactory business there, the officials do not feel justified
in disturbing the agency contracts there and in the States
where the company was well established  before It entered
New York.

My. Lloyd-George was ‘the chief guest at the twelfth aun-
nual dmner of the Liverpool Shiphrokers’ Benevolent Society,
which was attended by mnearly three hundred shipbrokers and
merchants. = As to the Suggestion that the shipping industry
was in a depressed condition, he Said  he

found that the gross
tonnage

of the world was 31,700,000, and out of that the Bri-
tish Empire claimed 16,000,000, and the United

Kingdom alone
had got 15.000,000, which was pretty good for

a depressed 1n-
dustry. In the year 1850 Great Britain had iess than
third of the shipping  of the world. and
got one-halt, which

one-
now we have
agam s pretty good for a depressed in-
dustry. Agam. proceeded Mr. Lloyd-George, Sir/Alfred Jones
warns us against German competition.  He is very mueh afraid
‘of Germany. I am not. | have heard this talk about Gei-
many wiping the floor with us ever since | was a small boy, an:d
that is a long time ago. But where are they in steam? The
total (:‘(,‘l'nmn steam tonnage is 3.400.000. and they come second
best to us. VYet during the last six years we have added 4,
000,000 tons.  We have added more in six years by 600,000 tons
to our British mercantile ma¥ine than the whole tonnage of
this formidable body that frightens even a brave man like Sir
Alfred Jones. We are keeping Q respectable distance from Ger-
many. In the year 1900 the excess of our gross tonnage over
Germany was 10,000.000 . We have 10,000,000 tons more than
the German Kmpire, with all its swagger. This year the ex-
cess of Brifish tonnage over German is 13.000,000.
Increased the distance.

We hava
Where is Germany? 1t is out of
sight. 1 am not afraid of Germany, at any rate not until she:
annexes the British Isles, and that will take some doing. [
don’t know what the aeroplanes will do—but I am perfectly cer-
tain we need not fear anything from Germany. e have had
a4 most extraordinary increase in British shipping, and the mar-
vel to me is not that other countries have grown. but that
we have succeeded year after year in capturing such a share
of the trade of the world. That Great Britain was more than
holding her own was the greatest compliment to British grit.
for the sea was open to all on equal terms.  Yet Britain had
beaten the world. Kverywhere could be found British ships,.
Plying backwards and forwards. like ants, carrying cargoes to-
and from every country under the sun,
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The Standard Assurance Go.

OF EDINBURGH.

Established 1826.

HEAD OFFICE FOR CANADA, -
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(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.

PHCENIX

/ ASSURANCE CO’Y., Ltd.
OF LONDON, ENG

Established in 1732, Canadian Braneh
Established in 1804.

$55,401.612.00
17,000.000. 00

7,128.581.00 No. 164 St. James St..
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,THE CANADA LIFE PAID policyholders | | \j
or their representatives in 1905 $3.272,000, W .

e ’ W aledonian...

against similar payments of $4 954,

the twenty dne other Canadian Companies.

\" E. A. Whitehead & Co. English Dept.
A. Simarc Frepch Dﬁpv..

W % Lomonthgne. "

0oo, by W
\W INSURANCE CO.

W1 |The oidest Scottish Fire Office.
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Capital and Aeccumulated Funds, -

Annual Revenue from
Invested FUnNds.....ceceveceesemanacarerenrasaaceonnsses

Deposited with Dominion Governmen

Head Offices: —London and Aberdeen.

Branch Office for Canaas, wmontreal. 8
Manager for
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MONTREAL, DECEMBER 28, 1906.

CHRISTMANTIDI.

Never in the history of Canada has business been so
For several days be-

brisk at this season of the year.
tail

fore Christmas every thoroughfare leading to the re
shops in our towns ang cities where goods suitable for
holiday gifts were displayed, people of both gexes and of
all ‘ages could be seen wending their way intent upon
purchases for all and <undry. At,the doors of all the
<« crowds elhowed their way in and out,
rspace was filled with customers wait-
s the visitors lined the
the
re-

principal store
and every counte
ing to be served; in many plac
counters two and three deep. In some stores
clerks of both sexes were now and again heard to
" mark in the evening twilight that they had not had a
moment for mid-day meals of late, and that they did not
hope to get home before midnight.  Even the tele-
phones were busy with orders.  Sleighs and  mes-
ere seen hurrying along

sengers laden to the utmost, w
ayont

in every direction until “the wee sma’ hours
the twal,” delivering parcels more or less  valu-
ful or attractive, for young and old, preparing

able, use
of Christmas morning and the

for the joyous display
accompanying hilarity which rouses paterfamilias from
his slumbers hours before his usual time for waking—

and he is thankful for the succeeding silence that—

“left so free his ears,—
That he might hear the music of the spheres,
And all the angels singing out of heaven.”

Fire and Life Premiums and from Interest on

t for security of policy-holders

8 wmotre Dame St. West,
anada: ROBERT W. TYRE.

Canadéan Head Office, - MONTREAL,

~DN AV C "' f Lond ,E :
NORTHERN Ssu:zncCZMEOANDOFUNor;‘s?:os. "2 '"R. WJILSON-SMITH

Financlal Agent

. $48,560,000

Government, Municipal and Railway

......... $8 150,000 Securities bought and sold. First class

Securities suitable for Trust kunds al-

ways on hand. Trust Estates managed.
/ GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$328,258

FIRE LIFE /
Established 1865

G. Ross Robertson & Sons,

Gener-l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephoue Main 1277
P. O. Box 994. Private Office, Main 2822

MARINE

The strenuous efforts of years past and especially of
this one now gliding away, have been blessed beyond his
expectations, perhaps his deserts, and it is all brought
home to him by the joys of Christmastide and the happy
faces, hearts and voices of all that he holds dear; and
lie turns again upon his luxurious couch in peaceful con-
tent to be wakened again an hour or two later to be
smothered with the thanks and kisses of the hostages
he has given to Fortune; and he rouses to a full sense
of it all, of the blessings of full possession, ready and
cager to enter upon another year of prosperity, and con-
sequent happiness to all concerned.

A [riend, who has himsell “given hostages to For-
tune.” here remindé us of the reproof administered in
the old legend to him who had all his life been holding
forth to his audiences upon the wretchedness of the
world—one who had not given such “hostages.” Being
asked at the Judgment-Seat how the latest arrival had
liked the beautiful world He had made for man, and
having no answer ready, was requested to return to
Tarth again and examine it from another standpoint.
He remained as long as he was permitted, and when he
again presented himself before his Creator it was as a
better and a wiser being.

But “revenons a nos moutons.” If there be one ex-
ample more forcible than another of the exceeding busy
time surrounding the Holiday season this year, it i8

LAYV

Assets

Fire risks ¢
every descr
able proper

Agents war
Cs

e

the post-o
that this r
have heen
riers were
1/11(41' load:
limited si:
put throu
Eve was a
increased
pleasant |

/suH.

The lat
Province «
levy a tax
zalaries of
(lil'('rl|.\' (
thority lie
tion whicl
tish North
however, 1
nounced a
business ¢
within the
would prol
thousand ¢
stood to |
that shoul
popular tn
sond. 1
doubtless, 1
fessional ¢
notaries, r
and colleg
keepers, 1
bachelors |
meomes, v
means, wea
many othe
provide for
but which
tion to lile
ter, parks,
less are co
engaged in
tribute to 1

do the men
And they
NUMETous |




an Braneh

St..

SON,

the Dominien

sh Dept.
b Dept.

e e——

(CE CO.
e Office.

NTREAL,

KITH

d Railway
First class
Iunds al-
s managed.

)NTREAL.

MARINE

Sons,

Main 1277
), Main 2822

pecially of
heyond his
Il brought
the happy
dear; and
wceful con-
ater to be
¢ hostages
full sense
ready and
7, and con-

< to For-
istered in
en holding
ss of the
3. Being
rrival had

man, and
return to
standpoint.
d when he
t was as a

be one ex-
eding busy
year, it is

THE CANADIAN

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COnMPANY,

(OF LONDON.)
$24,000,000

canadian Head Office ;

112 St. James St., MONTREAL.
J. E. E. DICKSON, Manackr.

Assets exceed, - = =

Fire risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada. /

the post-office.  And it is not in the towns and cities
that this rush has been apparent : the village post-offices
have heen actively besieged also.  In the cities the car-
riers were each provided with a horse and sleigh to bear
their loads of missives, picture-cards and packets of all
limited sizes.  The number of letters and newspapers
put through the Montreal post-office on  Christmas
Eve was about double that of a year ago. This all means
increased revenue to the Department at Ottawa and a
pleasant frame of mind to the worthy Minister him-

self.

TANATION ON INCOMES.

The latest sought amendment to the statutes of the
Province ol Quebee is intended to provide for power, to
levy a tax upon the incomes of persons in receipt of
salaries of $1.200 and upwards who do not otherwise
directly contribute to the revenue. Whether such au-
thority lic within the power of the Province is a ques-
tion which may be determined by reference to the Bri-
tish North America Act.  The proposal seems to come,
however, rather untimely when the Legislature ix an-
nounced as preparing to repeal the tax upon agents for
business establishments which do not possess branches
within the Province of Quebee.  The proposed new tax
would l»l'u/‘v;ll)l)‘ come home to every one of the several
thousand commercial travellers whose homes are under-
stood to be within the limits of the Province, a fact
that should render it far more objectionable and un-
popular tnan the existing tax upon travellers from be-
sond. The promoters of the tax («unlvlnp];nw}llmw,
doubtless, reckoned upon the members of the various pro=
fessional callings: the physicians and surgéons, lawyers,
notaries, real estate dealers and brokers, school-teachers
and college professors, music teachers, lodging-house
keepers, municipal servants, government employes,
bachelors living in hotels, young men living on their
incomes, young and elderly women of more than ample
means, wealthy widows, managers and accountants, and
many others who do not in any way pay taxes to help
provide for the various benefits they enjoy as citizens,
but which others must and do pay for—such as protec-
tion to life and personal property, the use of light, wa-
ter, parks, and streets—such as they are. They doubt-
less are convinced that curb-stone brokers and those
engaged in mining and produce transactions should con-
tribute to the revenue with at least as much reason as
do the members of the Stock Exchange.

And they probably cast their eyes occasionally on the
numerous public drinking shops, and hearing of the
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Six Months Gain.
IN THE FIRST SIX MONTHS OF 1906

Mutual Keserve Life Insurance Co.

FREDIBCE B o New Y ork, 2 KRS
(Gained in Surplus, . $41,696.43
Surplus, December 31, 1905, .. . .. .. .. .. .. % '71,645.63
Surplus, June 30, 1906, 113,342.06
Paid ta. Polieyholders over 66.000,000.00

The exhibit of first year's expenses submitted by the Con.pany to the Le-

gislative Investigating Committee shows the lowest ratio of ¢xpense 10 €3-
pense margin of all companies doing a general hn,\i/m‘.\s.

Capable Men, with or without experience, can secure the very best agency
contracts. Address Agency Department. Industrial Agents, address Provident
Department, Mutual Reserve Building. 805, 307, 309 Broadway, New York.

high prices they sometimes payv to holders or controllers
of licenses and to those who are ready to =ell their pri-
vileges for a good round sum, and consider whether
these generally independent people could not aflord to
contribute cach of them from 25 to 50 per cerit. more
than they now do. This, they have/doubtlegs been told
would have the elfect of weeding out some of the un-
desirable keepers, persons/who have so little regard for
any-rules or regulations that they may transgress with
impunity or with the connivance of guardians with
itching palms and easy consciences.

Were the hurden of the taxes more evenly imposed—
in such manner that cach and everyone shall bear his
[air proportion—there would be less complaint on the
part of business men, insurance companies-—who are
compelled to pay a tax upon the thrift of the people—
and other institutions, and there would be less frequent
marching to the Capital for authority to rvender lile
more expensive upon those whoralready pay more than
their <hare into the public chest.  Whatever may he
aroued concerning exemptions for religious edifices and
communities, educational institutions and the like, a
proportion of the municipal or governmental financiers
inclines to the belief that many of those embraced in the
catalogue enumerated have no claim to be exempt from
contributing their share towards the burden which must
he borne, no matter who escapes his due responsibility.

Lt will doubtless he urged hy many proefessional men
that they already pay business taxes: but the authorities
arc likely to reply that this is a mere drop in the buec-
ket to what is'horne by merchants. manufacturers, banks

and underwriters of all sorts and conditions.

THIE BANK STATEMENT FOR NOVEMBER.

The approaching close of the year affords <~\'|||<}nrc
that the expansion of/hanking business will out-dixtance
all former records.  The statement for November main-
tains itx customary. character of heing the month in
which the circulation attains its greatest héight, and
also begins to show evidence of itz tendency to find its
way back into the banks after performing its functions
in assisting/to move and market the crops.  And here
it may be remarked that wheat is not the only cercal
produced in the North-West nor the North-West the
only portion of Canada calling for the intervention of
banking currency in harvest time. The regularity of
the demand upon the banks during the harvesting and
marketing period of the year and the rise and fall of the

-




movement may he seen by the following table giving
the annual maximum and minimum amount of circu-
lation at the three dates named :(—

July B Oct. 31. Nov. 30.

1906 .. .. G8,182.979

80,002,351
Inc, or dece oo Ine. 15,535,651 Dece. 3,216,273

1905 .. .. 61,217.090 72,592,540

83,718,639

16,890,860

Ine. or deces o000 Inc. 15,613,270 Dec. 4,298,320
190F .. .. 59.9719,830 12,226,306 69,426,930
Inc. or dec. oo Ine. 12,246,476 Dee. 2,799,376
1O05 . 0 57,063,660 10480610 67,425,080
Ine. or deces oo [ne. l'3/5'|11.?'3(’ Dece. 3.055.030
1902 . . 52.070.060 (5,928,950 G 97,640
Ine. or dees oo Ine. 13,858,910 Dee. 131,330
1907 . o6 AR8970 DT054,%59 D 1LA60
Frves, o abewss o oo on o as Ine. 9006509 Dee. 213,219
1900 . .. 16005900 A3. 198,570 a1 945 2401
Inc. or dec. oo, Ine. 7.190.870 Dee. 1,251,510
ISO9 0 0 10270100 19,588,230 17,839,500

Ine, o dees o000 Inc. 9318130 Dee. 1,718,530

ISOS L. L 365053510 125 103,4H0 12,350,940
Incoor deco oo Inc. 5989900 Dec. 192,500
1S9T .. .. 32500470 11,580,920 F0,143.870
Inc. or dec. oL, Ine. SS8T1.150 Dee. 1,437,050
1S96G .. . 29575380 35,955,150 35.262.590
Ine. or dees o000 Ine. 63797570 Do, 692,560
IS9S 5. 0 29535110 31,671,020 3-4:362,740
Ine, o deceo o000 Inc.  1.932.910 Dee. 308,281

We should mention here that while the figures as at
St Octoher are given at $33.7 18,630, the highest poiit
reached by the circulation in/llml month was $86,501,-
600 an expansion during the scaxon ol $18.121.736G, or
an incerease of upwards of 215 millions heyond the lar-
zest excess on record at the time. The deceline shown
Dy the November Statement was $3,216,273, or, taking
the maximum circulation during October, a reduction
ol 35802805, which lar outruns all preceding returns.
A study of the comparative table subjoined will prove
imteresting ih this respect.

The swelling of deposits contimues unabated, heing
an nercase o $1L380,000 in Canada as compared with
last month, or, taking 715 millions outside of Canada.
nearly 19 millions.  Here is something which deserves
to he writ in letters of gold. 1t may he seen also that
there s mueh Illilllllil“wl] :_Lt)illg On.

The item Current Loans (Discounts) in Canada shows
considerable expansion also, a fortunate circumstance
all round, il the excess of deposits is to be kept employ-
ed. The inereaze during the month was about $7.675.-
000 There is but little inerease in domestie call loans,
those made outside of Canada show an expansion that
had not been expected. The feature formerly noted of
the correspondence between the amounts of “Deposits
outzide Canada™ and “Call Loans outside Canada™ is
agaim apparent: at this time both are greater than usual.

Taking the Statement as a whole, it shows a remark-
able degree of prosperity throughout the conntry as the
result of the year’s business, and everything seems aus-

=

picious for a continuation of the blessings which the
Divine bounty has bestowed upon the people.

We append the usual comparative table: the detailed
statements of the different banks are given on succeed-
Ing pages:—

THE BANK STATEMENT.

Nov., 1906. Oct., 1906. Nov,, 1905. Nov., 1896.

Capital authorized. .. .. ..113,646,666 113,646,666 102,646,666

Capital subscribed. .. .. .. 96,146,453  95,084,6. 85,927,053

Capital paid-up .. .. .. .. 94,065,447 94,313,742 84,542,498

Reserve Fund.. .. .. .. .. 67,680.54) 66,543,794 58,520 624

LIABILITIES. /

Notes in circulation .. .. .. 80,50 83,718,630

Due Dominion  Government .. 5,494,445 3,910,851

Due Prov. Govts. .. .. .. .. 8,978,559 8,712,998 6,602,086

Deposits on demand- L. 0 LU183,391,213 181,408,733 157,548,539 70,051,597
Deposits after notice .. .. L .400,307,693 390,909,519 354,393,053 126,791,355
Deposits outside Canada .. .. 62,815,000 55,236,427 43,087,686  ........
Loans trom bks. in Can,, sec.. 6,560,331 9,950,620 577,845 155,000
Depts on demand in Can. bks, 7,336,848 7,075,480 6,413,169 2,751,050
Due agencies in UK, .. .. .. 7,204,976 7,350,003 5,280,560 2,346,270
Due agencies abroad .. .. .. 2,217.838 2,160,743 2,159,488 169,207
Other Habilities .0 o0 o0 o0 o0 13,608,569 14,221,588 11,099,404

244,015,473

Total liabilities. .. .. L 7TISTIT096 764,655,
ASSE]
Specie .. .. ..o e .. ol .. 23,503,550 23,433,206 20,701,503 8,306,639
Dominion notes .. .. .. L0 L. 47,207,497 45,208,600 39,712,000 14,811,770
Deposits securing civculation . 4,746,247 4,746,247 1,836,213

Notes & cheques on other ks, 31,972,968 32,036/799 9,441,263

Loans to other hlso in Cin.sec 6,860,809 9,950,735 260,736

Depts on demand in Can. bks. 9,955,110 S, T18,667 7,977,408 3,663,972
Due from banks in UK. 9,217,859 11,421,605 10,126,731

Due from foreign bks., cte,

18,120,580 15.886,242 18,230,120

Dom. & Prov., Govt. secs. .. .. 10,075,764 8,057,075 2,789,329
Can. Munic. & other pub, secs.. 21,250,803 19,044,834 9,719,885
(Not Dominion.)
Railway and other sees. .. .. HO86LS06 41,148,540 50,576,204 11,758,440
Call loans in Canada .. .. .. 56,140,834 56,878,521 18.702.009 14,216,343
Call  loans outside Canada .. 66,919,335 0,536,937 59,508,234 ........
Current loans in Canada .. 538,665,115 531,019,419 457,008,115 212,906,674
Current loans  outside  Canada. 35,088,827 32,080,027  cevesaes
Loans to Govt. of Canada.. .. LBOT  snvewsne  sesesess weeseses
Loans to Prov. Govts.. .. .. 978,082 589,746
Overdue debts .. .. .. /.. .o 2,880,124 1,606,723 3,979,866
R\. L. besides bk. /1r|'1*11|i~(’~‘. 661,081 ‘1,():4;.'233
Mortgages on real estate 530,780 459,285

5,651,437

2,006,719

Bank premises 13,760,956

Other assetd we we e on o o 081,051 10,488,906

Total assets .. .. .. .. ..949,013,077 035,313,464 S17/149,132 333,077,531

Loans to directors & /their firm 9,656,370 9,495,018 8,504,105 8,019,857

Av. specie for month .. .. .. 21,858,090 20,322,706 19,776,046 8,338,004
Av, Dom. notes for month .. 44,911,563 10,460,400 14,476,108
Gre'st civeulation during m. . S6,011,712 86,304,765 37,236,492

THE BANK OF HOCHELAGA.

As the statement presented at the annual meeting of
the Bank of Hochelaga a year ago covered cighteen
months® husiness, comparison is not quite as facile as
udual. A proportion (namely two-thirds) of the earn-
ings for a year-and-a-half, equals, in round dumbers,
$315,000, showing that the earnings for the 12 months
ended the 30th November ultimo, were greater by 1.64
per cent. on the paid-up capital, or $32,843, than the
12 months of last year’s net profits. In other words,
the net earnings for the 12 months ended the 30th
November,. 1905, were abhout $314.661, or 15.73 per
cent.,.as against $347,504, or 17.37 per cent., for the
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year under review. This is a remarkable record, and
goes far to justify the resolution carried at the meeting
held on the 19th instant to double the capital stock of
the Bank, as shown by the detailed statement on an-
lother page, to which we invite attention. A further
comparison is given by the table which follows:—

Nov. 30, 1897. Nov. 30, 1905. Nov.30, 1906.

Capital paid-up 1,000,000 2,000,000  2.000,000

]h'svl'\p Fund . .. 100,000 1,150,000 1.600,000
Circulation .. .. 951,230 1.753,700 1831275
Deposits .. L0100 4R2T1LH000 10,179,700 12,250,817

Discounts 3,860,900  10.448,860 12,558,542
Assets.. .. .. .. 6,930,000 15.664.400 18.224.3140

After paying three quarterly dividends, being at the
rate of 7 per cent. per annum, and a fourth (the last
of the year) at the rate of 8 per cent. s carrving $150.-
000 to the Reserve Fund: writing $50,78G ol bank
premises, ete., and devoting $5,000 to employes’ pen-
gion lund, the suin of $19,710 was carried forward to
credit of profit and loss account. /

Thus the resources of the Bank and itz active busi-
ness have almost trebled during the nine years since the
close of 1897—a period too characterized by keen com-
petition among banks in Canada—a worthy tribute to
the mianagement and those who guide the destinies of
the institution.  As already remarked, the Hochelaga
is proving within itself that great success in banking
buxziness iz not so confined as it ix sometimes thought-
lessly =aid to be.

The acquigition of two more directors in the persons
of Mr. E. H. Lemay, wholesale Tumber nierchant. and
Mr. J. M. Wilson (Boivin, Wilson and (o.), wholesale
wine merchant, cannot fail to prove a valuable addition
at the councils of the Board, which is now constituted
as follows:—DMessrs. I, XL St. C‘harles, R. Bickerdike,
J. D. Rolland, J. A. Vaillancourt, A. Turcotte, I5.
H. Lemay and J. M. Wilson. Messrs. St. Charles
and Bickerdike were re-clected  president and  vice-
president respectively for the ensuing yvear.

THE SAN FRANCISCO ADJUSTMENTS.

The effects of the severe earthquake which destroyed
the greater and best built portion of San Francisco in
April last, promise to be in evidence for a leng time to
come. The misfortune is not so much felt by the peo-
ple of that city who have, many of them, lost their all.
as by the insurance companies and their sharcholders
in the United States, Great Britain and Canada.  The
San Francisco, Chamber of Commerce undertook some
time since to deal with the insurance settiements inci-'
dent to the destructive fires resulting from the earth-
quake.  Their report, just published, contains much
valuable information, which, however, should be read in
connection with the graphic address delivered last weei
by Mr. J. E. E. Dickson, manager for Canada of the
TLaw, Union and Crown Insurance Co., some extracts

from which were reproduced in our issue of the 21st

instant:

The situation that the companies had before them
on the 21st of April was the most difficult in the whole
history of fire insurance. In the first place the con-
flagration itself was the largest that there had ever
been; secondly, it was not an ordinary confiagration but
had been preceded by an carthquake for whose direct
effects the companies were not liable, and yet the evi-
dence of which had been largely obliterated by the fire;
third, as to some extent in all conflagrations or large
fires, but there particularly, there was a large dertruc-
tion not only of policies but of records of all kinds
among the insured : fourth, San Francisco being the city
[rom which all the Pacific Coast business was managed,
there was a large destruction of the records of the com-
/panies, some companies for instance, which sent no de-
tails to their home /offices but whose accounts  were
audited there, losing their records in toto. These had
to he reproduced as hest they might from agents’ and
brokers’ records and from maps in cases where these
had fortunately been saved.

The xituation would have been complicated enough
if there had heen relations between only the companies
and the insured, but there was in addition a vast mass
of reinsurance not only among the companies direetly
involved, hut with other companies.  Some of these for-
cign treaty companies soon alter the fire united in pub-
lishing a letter to the reinsured companies  warning
them that the reinsurance companies would not follow
them in their settleménts hevond the peint of  strict
lability.  The most perplexing feature of the carly
situation was probably the fact that the companies
were at a loss to know how much of their reinsuran:e
they could colleet.

The report then details the events that led up to the
“New York Agreement™ and the split in the ranks of
the companies; and say=:

A\ word may be said ax to the composition of the
two classes. The fivst class was largely made up of old,
substantial companics with a reputation for  honour-
able &traightforward methods.  They had had large
losses but they had also large surpluses to cover their
losses. There was every reazon why <uch companies
should proceed to settle their losses in thie old recog-
nized way, adjusting each loss upon its individual
merits.  The second class. on the other hand, was less
homogencous. It included first some -companies so
‘hard hit” as to be unable, at the time at least, to con-
template payment in full, second, some companies that
were quite willing to take any opportunity to escape
as easily as possible, and third, some companies which
sincerely enough thought the plan a fair one and favour-
able for the insured, and- were at least willing to put
themselves on record in favour of it qn a test vote. As
a matter of fact when it came to actual setticment
some of the ‘six-bit’ companies settled their claims quite
as favourably as the ‘dollar for dollar’ companies.

The difficulty of establishing claims where policies
or the companies’ records were destroyed, and particu-
larly in the case where both were lost, was one of the
elements of the early situation. Many of the compan-
jice did everything in their power to help the insured
in this matter, others apparently tried to make as much
trouble as possible. Tt was the same with the filing of
proofs of loss. Some of the companies aided the in-
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sured by furnishing blank forms and by actual assist-
ance in filling in the information ; other companies, on
the other hand, did everything to prevent the filing of
proofs of loss.  Proofs of loss were refused, were
thrown into the faces of claimants without being open-
ed, and were even refused when sent by registered mail.
Reports of such gross incivilities very naturally found
their way into tlie newspapers; as did likewise reports
p

oF many ol the carly settlements, which, as a matter of

fact, were much lower on the average than they were
Iater. Some of the companies which began paying carly
offering 10 and 50 per cent., while others definitely de-
nied liability altogether. The vesult of this hehaviour
by a part of the companics, followed as it was very
goon hy the “six-bit” split, led to a wave of popular in-
dignation.  The newspapers were largely responsible
for this, hut the blame for its inception unquestionably
lies “with  those conipanies  which  hegan by using
thoroughly diseracernl methods in dealing with their
clamants,

Nuch a state of feeling hetween the insurers and the
insurcd was most unfortunate.  On' the one hand, the
timid—poor people Tor the most part, whose mmsurance
was all fhey had— were Irvightened jin thousands  of
cases into setiling their claims at a mreh lower figure
than was vicht: ¢ the other hand, whatever natural
instinets the insured wmay have had for telling tlie truth
about their losses angd for treating the representatives
of the insurance companics ax well meaning gentlemen
received a hard blow.  There were undoubtedly many
cases of frand on the part of the inkured: it is doubt-
ful if, on the other hand. there has ever been an in-
surance situation in which there has been such djs-
gracefulintimidation and discourtesy.  Disconrtesy
was even pecognized as worth a delinite amount in sal-
\;ISV.

it cannot he said to emphatically, however, that this

does not apply to all the companies, nor cven to most

ol then Apparently the trouhle was principally due to

adjusters from the outside who camo prejudiced and

inpressed with the necessitv of making drastic compro-
mises. o And s was quite natural altor all. The

early newspaper accoiuts ol the calamity representod
San Francisco as destroyed by an carthquake, fire ]m\/—
ing <imply burned the ruins Nearly every person who
came there from the Bast during the first fow weeks
came with this impression. [t was woeoks hefore a trme
understanding of the situation thoroughlv affected the
In=urance companios, and some have n it heen allected
yel.

The companies which are most to he praised are
those which, using as nearly as possible the methods of
ordinary times, made careful but fair adjustments.
Such companies have no sorjoue compl

the insured, and difficult

aint to make of
as the sitvation was. their ex-
perience proves {hat the attempt to adjust cach Icss on
its merits was the only satisfactory method.

On account of the great number of lesses and on ac-
count of the lack of evidence in a f:l‘ouf number of
cases as to the nature and extent of the damage done,
adjustments on the whole could not be made with as
great care as usual.  The companies generally insisted,
following the New York agreement, upon a 10 per.cent.
reduction in the case of lack of books to prove the loss

on stocks of merchandise, and in general this was
thought to be reasonable, it being evident that a failure
to prove a loss satisfactorily opened a proper field for
compromise.

/ The matter of earthquake damage was handled by
Sceme of the
companies counted the carthquake damage, if any,

the companies in very different ways.

agaiist the sound value along with depreciation.  This
scldom hrought the claim bhelow the face of the policy,
particularly as there was very general under-insurance.
Other campanies, while making no claim for earthquake
damage where no evidence existed, in case of proved
carthquake damage settled hy a compromise on the face
of the policy, the reason for compromise beingsthe pos-
sible voiding of the policy under the fallen building
clause.  Other companies claimed a general concession
[rom ench policyholder on account of’ general condi-
tions.  There was no serious attempt made in general
to excape paying for damage done by dynamiting.  The
companies which made large discounts could hardly
have been said to have made adjustments; their pro-
cess of settlement being nothing more in reality than
the huying of policies.

The account of settlements made by the various
companies, which is given hereafter, has a double pur-
pose.  There has heen general interest thronghout the
country in the way in which the insurance companies
were meceting the situation: to meet this demand it
scemed only fair that some impartial account should
be given, baxed on  carelully  collected information.
NSecondly, it will e a pity if the San Francigco confla-
aration passes out ol remembrance without servinge to
point the way to some needed changes in fire insurance;
first, in the actual conduct of the business by the com-
panics themselves: second, in legislation, and, third, in
the attitude of the insured. The practically most im-
portant thing to know for this purpose is just what, in
this crisis, the companies have done.

The account given herewith is haged om the tahula-
tion of =ome 10,000 scttlements.  Information concern-
ing these/has heen furnished hy the insured, partly
upon blank forms distributed hy the Chamber of Com-
meree and partly on coupons printed in the newspapers.
Reports on a large number of settlements have heen

received from the =avings hanks.  'This information was

supplemented in some cases by personal statements
from the companies themselves, a circular letter having
been sent to all the companies inviting them to make
statements if they so desired.”

The report then submits a list of the committee’s
findings as to settlements, which will be found interest-
ing to underwriters, hut it is doubtful as to how they
regird its accuracy. The list is as follows :(—

Aachen and Munich, settled most of its claims at 73
per cent., but paid 80 to 90 per cent. on many claims,
particularly committee losses.

Aetna, settled its elaims at 100 per cent.

Agricultural, hegan by discounting at 75 per cent.,
but later paid mostly in full, less 2 per cent. for cash.

Alliance of Philadelphia, paid its claims in full,
less 2 per cent. for cash.

Alliance of London, same policy and settlements as
Commercial Union of London.

American of Boston, settled its claims at 40 per cent.
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American of Newark, began by discounting, but
later paid in full, less 2 per cent. for cash.

American Central, paid mostly in fuli with from 2 to
o per cent. discount for cash.

American of Philadelphia, settled its claims at 50
per cent.

Assurance Company ol America, scttled its claims
in general at @5 per cent.

Atlanta-Birmingham.—The  representatives ol this
company left the State in May. Nothing has heen paid
up to the present time, although offers ol 25 per cent.
cazh and 15 per cent. i notes have been recently re-
ceived.

Atlas, settled its claims in full, and less 1 and 2 per
cent. for casl.

Austin Fire, settled its claimz at from 65 to 85 per
cent. largely at about 5.

Austrian Phoeniy, denied liability and withdrew from:
the State, having paid no claims.

British America of Toronto, paid some claims at 85
and Y0 per cent., but largely at one-third cash, one-third
in 6 months, one-third in 12 months.

British America of New York, same settlements as
the British America.

Buflalo German, settled its claims in general at from
75 to 90 per cent.

Caledonian of Edinburgh, settled claims at frem 75
per cent. up to 98 per cent., but largely #t about 90 per
cent.

Caledonian-American, same scttlements as Caledonian
of Edinburgh.

California settled its claims at 100 per cent.

Calumet.—Certain  stockholders  subscribed  special
fund of $500,000 upon the agreement of a majority of
the claimants to accept this settlemeut, releasing there-
by the plant and already existing assets of the company
from further claims.  The surplus to policyholders at
the time was $375,000.

Camden, involved in San Francisco conflagration only
as a reinsurer. /

Citizens, settled its claims in full, less 2 per cent.
for cash.

Colonial Underwriters, same settlements as National
ol Hartford.

Commercial Union of London, policy contains earthi-
quake clause.  Settled its claims at 50 and 5 per cent.,

according to location. Paid claims of $500 or less in
full and at least $500 on claims of $500 or more. y

Commercial Union of New York, same policy and
same settlements as Commercial Union of London.

Concordia, settled its claims at 75 to 90 per cent.

Connecticut, settled its claims in full, and less 1 and
2 per cent. for cash. '

Continental, settled its claims at 100 per cent.

Delaware, settled its claims at from 60 to 80 per cent.,

n

largely at 75 per cent.

Dutchess, settled its claims at 30 per cent.

Eagle, settled its claims mostly at 75 per cent.

English-American Underwriters, same settlements as
the London and Lancashire.

LEquitable, involved in the San Francisco conflagra-
tion only as a reinsurer.

Federal, settled its claims at from S5 per cent. up,
but largely above 90 per cent.

Fire Association of Philadepha, settled its claims at
from 75 to 95 per cent.; its early claims largely at 75
1/)01‘ cent., its later claims largely at 90 per cent.

Fireman's Fund, has paid 20 per cent. on claims; has
offered to pay 30 per cent. more in cash and remaining
ol per cent. in stock of company.  Claimants have gen-
crally accepted this offer.

Franklin, scttled claims at from 15 per cent. up,
largely at about 90 per cent.

German of Freeport, settled it claims at 60 per cent.

German of Peoria, settled its claims at 50 per cent.

German Allance, policy contained earthquake clause
which was not taken advantage of.  Settled its claims
in full, less 2 per cent. for cash.

German American, policy contained carthquake clause
which was not taken advantage of.  Settled its claims
mostly in full, less 2 per cent. for cash.

German National, settled its claims at 60 per cent.

Germania, setted it claims at from 75 to 95 per cent.,
largely at about 85 per cent.

Girard, settled its claims at from 15 to 90 per cent.,
mostly at 75 and 80 per cent.

Glens Falls, settled its claims at from 90 per cent.
up, but mostly in full, less 2 per cent. for cash.

Globe and Rutgers, settled its claims mostly at 75 per
cent.; a few at Y0 per cent. /

Hamburg-Bremen, settled its claims at 75 per cent.

Hanover, settled its claims at 75 per ceut. up, large-
ly at about 90 per cent.

Hartford, settled its claims in full, less 2 per cent.
for cash. / -

Tome, settled its claims in full, and less 1 and 2 per
cent. for cash.

Home Fire and Marine, same settlements as  Fire-
man’s Fund.

[ndemnity, same policy and settlements as Norwich
Union.

[nsurance Company of North America, settled /its
claims in full; and less 2 per cent. for cash.

Kings County, involved in San Francisco conflagra-
tion only as a reinsurer.

Law Union and Crown, scettled its claims in full, less
2 per cent. for cash.

Liverpool & London & Globe, settled its claims at
100 per cent.

London and Lancashire, began by paying its small
claims in full, less 2 per cent. for cash; in June dropped
to payments of largely about 90 per cent.. coming back
finally to 98 and 100 per cent.  The company states,
that its payments have averaged about 93 per cent. of
the amount of its claims.

London Assurance Corporation, settled its claims in
full, less 2 per cent. for cash.

Manchester, settled its claims in full less 2 per cent.
for cash; all policies had been reinsured in the Atlas.

Mercantile Fire and Marine, settled its claims mostly
in full, less 2 to 5 per cent. for cash.

Michigan Fire and Marine, seftled ils claims in full,
less 2 per cent.-for cash.

Milwaukee Mechanics, settled its claims at 70 per
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cent., having taken advantage of the Wisconsin Safety
Fund Law. '

Nassau, settled its claims at {rom 70 to 90 per cent.,
mostly at 15 per cent.

National of Hartford, hegan by discounting at 75 per
cent., later settled nearly all itseclaims at upwards of
90 per cent. The company states that it payments
have averaged 94 per cent. of the face of the policy.

National Union settled its claims at 5 per cent. up,

largely at about Y0 per cent.
New Brunswick, settled itz elaims largely at about 75
per cent.

New Hampshire, policy contained carthquake clause
which was not taken advantage of.  Settled its claims
irc full, and less 1 per cent. for cash.

New York, settled its claims at 10 per cent.

New York Underwriters, same  settlements as the
Hartford.

New Zealand, settled its c¢laims in full, less 2 per cent.
lor-cash. Xbout one-fifth of the entire number of ouf-
standing policies contained an carthquake clauée; com-
pany settled such claims at from 75 to €0 per cent.

Niagara, settled its claims in full, less 2 p.e. for cash.

North British and Mercantile, settled its claims in
full, Tess 2 per cent. for cash.

North German of New York, has paid nothing : com-
pany in the hands of a receiver/

North German of Hamburg, company has denied li-
ability and retived from the State, having paid no claims.

North River, settled its claims mostly at 75 per cent.;
in a few cases at 90 per cent.

Northiern of London, settled its ¢laims in full, loss 1
per cent. for cash.

Northwestern Fire and Marvine, settTed its claims in
general at from ©5 to 85 per cent.

Northwestern National, scttled its ¢laims largely in
Tull, Tess 2 per cent. for cash.

Norwich Unjon, policy contained carthquake clause,
Settled its claims at 50 and 75 per cent., according to

location. IClaims of $500 or Jess paid in full,/and at
least $500 on c¢laims of F500 or over.

Orient, same settlements a« Londen and Lancashire.

Pacific: Underwriters, <ame <cttlements as Fireman's
Fund.

Palatine, <ame policy and <cttlements ax Commercial
Linton.

Pelican, settled its claims in full, Tess 2 to 5 per cent.
tor cash.

Pennsylvania, settled its claims in full, less 2 to 5 per
cent. for cash.

Phenix of Brooklyn, hegan by discountine claims dt
U5 per cent.; later settled elaims in general at from 85
per-centoup to 100 per cent.: data furnished by the
company indicate that about 15 per cent. of company’s
lability will have heen settled at an average of 98 per
cent. of the amount of the claims.

Plitladelphia Underwritors, <ettlod its (-l;.llm\' at from
90 per cent. up.

Phoenix of Hartford, policy contained an earthquake
clause, which led to settlement of carly claims at 75
per cent. . The bulk of its claims were, however, settled
without reference to the earthquake clause, mostly in
full, less 2 per cent. for cash.

Phoenix of London, settled its claims in full, and less
2 per cent. for cash.

Protector Underwriters, same policy and settlements
as Phocnix of Hartford.

Proidence-Washington, settled its claims in general
at from 90 per cent. up, but largely in full less 2 to 5
per cent. for cash.

Prussian National, scttled its claims at 15 per cent.

Queen, settled its claims at 100 per cent.

Queen City, began by settling claims at 15 per cent.
later settled ¢laims in full, giving notes in some cases;
the company states that some payments on earlier
claims have been hrought up to the same standard.

Rhine and Moselle, policy contains earthquake clause
Denied liability and withdrew from the State. Claims
ol $500 or less have heen paid at 50'per cent.

Rochester-German, settied its claims largely at from
90 per cent. up.

Royal, settled its elaims at 100 per cent.

Royal Exchange, scttled its claims at from 75 per
per cent. up, but largely at 85 to 95 per cent.

Scoteh Underwriters, same settlements as Caledonian.

Neottish Union and National, settled its claims in full,
fess 2 per cent. for cash.

Security of New Haven, zettled its claims largely in
full, less from 2 to 5 per cent. for cash.

Security of ‘Baltimore, in the hands of a receiver.

Npringticld, settled its claims in full, and less 1 per
cent. for cash.

Spring Garden, scttled its claims in general at 70 per
cent.

State of Liverpool, settled its claims mostly in full
lexs from 2 to 5 per cent. for cash.

St. Paul Fire and’ Marine, settled its claims mostly
m full, less from 2 to 5 per cent. for cash.

Sim, settled its claims in full, less 2 per cent. for cash.

Svea, settled its claims at from 75 per cent. up.

Tutonia, settled its elaims in full, less 2 to 5 per cent.
for cash.

Traders, in the hands of a receiver,

Transatlantic, denied liability and withdrew from the
State: no clainds paid,

Union of Philadelphia, involved in the San Francisco
contlagration only as a reinsurer,

Union- Assurance, settled its claims in full. Joss 2 per
cent. for cash. -

United Firemen's, scttled its claims at from 15 per
cent.up, but in general at about 90 per cent.

Victoria, scttled its claims in full, Joss 2 per cent,

Westehester, settled some claims at 75 and 80 pes

-cent., but later paid largely in full, less from 2 to 5 per

cent. for cash.

Western of Toronto, same settlements as Brit. Am.

Willlamshurgh City, most of its pelicies  contain
earthquake clause.  Settled claims on these at 50 to 75
per cent., according to location.  On such policies paid
claims of $500 or less in tull and at least $500 on claims
of $500 or more. Settled claims on policies that did
not contain earthquake clause largely at 95 per cent.

The report then submits the following suggestions in
regard to possible legislation :—

“Nothing is more certain than that there onght to
be more money invested in the fire insurance husiness
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than there is to-day, or than there has ever been, if
there is to be adequate insurance protection for large
cities. To this end, as has been said, it iz desirable
that the business of fire insurance should be made as
attractive to capital as may he consistent with the good
of the insured.

“A long step in this direction may be taken hy apply-
ing intelligence and fairmindedness o the subject of
insurance legislation: in fact, intelligent legislation
would have the effect of improving conditions for both
the insurer and the insured, for inevitably any restric-
tion upon the insurer is immediately shifted to the
shoulders of the insured. But in our present condition
in California the thing we least need now is more legis-
lation. = Publicity is hetter than legislation, and for
some years firg insurance will continue 1o he a matter
of public interest.  There is no more inexorable econo-
mic fact than that unwise legislation will do one of two
things, cither raise the rates or drive companies out of
business.  The best thing that could possibly be done
for the insured is to remove all unnecessary restrictions
from the companies and to encourage the formation of
organizations for properly adjusting rates and preserv-
ing stable conditions.

“Such organizations scem to have the character of
trusts, but in reality their nature is entirely different.
Of course, any organization may be used in such a way
as to prevent competition and doubiless boards may be
and have been used for this purpose; but there is no-
thing in the fundamental nature of a bhoard as rate-
maker that tends to restrict competition ; quite the
opposite; for this information regarding rates must of
necessity become largely public property, and is to that
extent generally available for whoever will {0 wuse.
There -will always be non-hoard companies and rates
will always be kept down by competition.”

HIGHENT & LOWEST QUOTATIONS OF STOCKS.

On another page will be found the customary annual
table of highest-and lowest (uotations of the principal
stocks dealt in on “Change in Montreal, covering the
years 1886 to 1906, inclusive.  1f there be any doubt
o far as bank values are concerned, that these consti-
tute the most reliable index to the state of the country’s
trade, it must be dispelled by even a cursory examina-
tion of this table.

There are, unfortunately, exceptions to every good
rule, and dne or two examples are to he seen, as  fur-
nished by the malfaisance of officials occupting  the
highest positions.  What a scries of supported mix-
statements are suggested by the seconded “H & 1.7 line
across!  How astute the rise and fall concurrently with
the ebb and flow of general credit and the quotations
of undoubted securities!  The manner in which the
price of Ontario Bank shares was supported was of such
a character that any remarkable drop, such as ordinary
securities could hear without secrious comment, was
sufficient to bring on a crisis. Hease the sudden col-
lapse from 131, at which the last few shares changed
hands in, October, down to worse than nothing on the
18th of that month, so far as the shareholders were con-
cerned. Tt is mot a little singular tRat the manager

7 :
could alone have been all these years sitting on the edge
of a precipice, and feel that the end must come, soon or
late.

Other fluctuations are observable, but they are such
as result from issue of new stock, of which there has
been sufficient latterly to equip a secries of respectable
new banks.  This was, of course, to he expected ac-
cording as reserve funds approached the amount of
the paid-up capitals on which latter alone dividends
are estimated. It is to he confidently affirmed that no
clement of speculation has insinuated itself in the busi-
ness of any of our great institutions, whatever may have
been said of some life insurance companies,

The net earnings have, as a rule, been of a most satis-
factory character, hut what a strong will rmust his he
who refuses to take a step when great profit is as cer-
tain, in his judgment, as certain jcan he. We need
oceasionally to remind ourselves of the example set by
the temptation on the mount nearly 1900 vears ago, and
of some meaner ones furnished us in this present gen-
eration.  How tersely has the text heen put by the
Bard of Avr:

To catech Dame Fortune's golden smile,
Assiduous wait upon her,

And gather gear by ev'ry wile
That’s justitied by Honour:

Not for to hide it in a hedge,
Nor for a train attendant,

But for the glorious privilege
Of being independent.”

There is a feature in connection with the steadiness
in the prices of stock of late years that cannot have es-
caped some financial minds, The drop in British Con-
suls has heen attributed largely to the low rate of in-
terest being paid by these gilt-edge securities, many
holders heing tempted to se!l out and invest in some
of the many investments which pay, or promise tsé pay,
four or five times as much. The same temptation assails
holders of the most conservative securities m (anada,
the prices of which sometimes invite owners to make
“a change into something nea and strenge”™ which re-
turns double or trebie the amount of the dividends;
but absolute security ix, in 2 sense. a dividend in itself;
and that the public helieve so is <hown h:\' the paucity
of the transactions on ‘(‘hange.  Indeed there is a re-
markable scarcity of bank shares offering. 'I'he facility
with which money can-he had upon  these gilt-edge
stocks through the agency of the savings hanks, ren-
ders holders in a measure independent of usurious lend-
ers, who some of them \\'umlul'/;ll the holdings indicat-
ed by the blue-hooks.

In Miscellaneous Stocks the greatest degree of in-
terest surrounds Dominion Iron and Nteel, common.
The truce patched up lately between them and the coal
people does not appear to have had any apparent effect
for an advance in values.  The flourish with which this
security was announced in 1892, when local owners
of inherited wealth poured in to the counters of trust
agents, and promoters could he recognized hehind the
screens wistfully watching those who entered to buy is
still fresh in the minds of on lookers. The drop from
the quotations—nearly 80—in those days ‘to the 7 of
1904, and even to the 21 of the present year, recall




1228

1 LIABILITIES.

Bank Statem’t to Govt.

| Month ending
H Nov. 30, 1906.

Bank of Montre:
New
Quebee Bank .
Bunk of Nov
St. Stephen’s Bank

R GO N

Bank Br. N. Ameriea
Bank o Toronto.
Molsons Bank

o1

9 Eastern Township Bk,

Union Bank, Halifax
Ontario Bank......
Banque Nationale

Mereh't Bank, Cana
Bang. Provinciale,
5 People’s Bk, N, Bruns

7 Cana
Royal Bank, Canada..
Dominion Bank..
Bank of Hamilton

Stundard B, Canada

Bunqgue de St Jdean. ..
3 Banque d' Hochelaga ..
Banque st Hyacinthe,

25 Bank of Ottawa........
26 Imperind Bank, Canada
27 Western Bank, Canada
28 Traders Bank, Cinada,
29 Sovereign BK, Canada
30 Mctropolitan Bk, ¢an
81 Crown Bank of Canada

Home Bank of Canada
Northern Bank

Sterling Bank of Cy
United Empire B,

Total

LIABILITIES,

|Bank Statem’t to Govt.
| Month ending
Nov, 30, 1906

Bank of Montreal
New Brunswick
Quebee Bank

Bank of Nova Scotia
St. Stephen Bank

Ome i

Bank Bt. N. America
Bank of Toronto
Molsons Bank ........
Eastern Township Bk
Union Bank Halifax ..

=2

©owa

10

11 Outario Bank ...
12/ Banque Nuational
13/ Mereh’'t Bank Cang
14‘Bnnqv Provinecinle (
15/ People BK.N. B.....
16‘[!11101\ Bank of Canada
17|Canadian B, of Com'ree

18 Royal Bardk of Canada |

19/ Pominion Bank.
20| Bank of Hamilton

21‘Slnn11urxl B. ol Canada

22|Banque de St Jean..., oL
23| Banque d’Hochelaga. . ...

24| Banque St. Hyacinthe,
25/ Bank of Ottawa ..

|
26/ Imperial Bk, Canada..
27| Western Bank Canada
28| Traders Bank Canada

29 Sovereign Bk, Canada ...

80| Metropolitan Bank.. ..
|

311‘(71“0\\'“ Bank of Canada
82| Home Bank of Canada
83|Northern Bank ...,

84(sterling Bank of Can..

35/ United Empire B, Can.

Total

Can

5 Union Bank, of Canada
linn B, of Com'ree

THE

Capital Capital

$14,400.000
1,000,000
3,000,000
3,000,000
200,000

$14,400,000
707,700
2,500,000
3,000,000
200,000
""" 4,866,666
964,400
000,000
2,941,400
1,500,000

1,000,000
5.000,000
MY, 000
3,000,000

1,500,000
2,000,000
6,000,000
1,000,000

180,000

1,500,000
1.500,000
6 000,000
N29,287
150,000

1,000,000
10,000,000

3,000,000
10,000,000

1,000,000 3.N7LH00
1,000,000 3,000,000
2,500,000 2,473,700
2,000,000 1,527.000

1,000,000
2,000,000

SO0, 200
2,000,000

S0L600
3,000,000

3,000,000

5,000,000
1,000,000
5,000,000
1,000,000
2,000,000

800
000
600
1,000,)0
1,000,000

2,000,000 951,000
1,000,006 SS1,:200
2,000,000 1,250 oot
1,000,000 01,600
5,000,000

LIS 646,666 96,116,453

bepo. made
by and
Balnnees
Due other

Bks. in Can

Loans from
Banks in
Can, secn'd

6,000,738

Authorized Subscribed,
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[ | | | | | .
Bal. due to 5 Deposits by Dep. by | % /
Capital Rescrve Dividend | Notes in | Pom. Gov. 1?’]1‘]!’("}:'( the public. | public pay _’1)_‘}:?:"5 '
Paid up Fune Rate p. c. ('i}'(‘llluli&)ll aft'r ded 'ct Provincial (payable onafter notice ll?ll' e
: . p. annum. adv'nce for S demand |oron fix'd Jan in
| Govts. Canada

| credits, &ec. in Canada. day in Can.

i
$114,400,000  $11,000,000 10 4,671 | 33,669,346
705, 1,164,864 12 3,320 |.. X
5 1,150,000 7
3, | 12 !
200,000 5
{866,666 6
3,943,530 10
3,000,000 10
2,933,910 S
1,500,000 X

1,500,000

1,500,000

6,000,000 3
N2Y. 212
180,000

700,000 7
600,000 7
,600.000 s

S

116,318
204,416
150,892

100,000
150,000

3.000,000 1,500,000 T 29681000 7082 1L80LO46  S5H79.065 14,009,654 .. .. .. Wi s
000,000 5,000,000 7 10,823,481
; 160 1,310,976 10 10,214,616
3,000,000 )0, 000 12 .
2,170,090 2,470,090 10
1,400, 1,956,320 12
316,166 10,000 {
/ 2,000,000 1,600,000 3
329515 75.000 6 8,841
3,000,000 3,000,000 10 389,640 |
10
: 6 :
1,000,000 8 | 2,3%3,5800
: |
927,161 Nil. 1 514,206 2,479.06H
S12,0610 175,000 6 152 3,471,501
Nil, . 2,709 1,191,433
Nil. 920,500
Nil 35 .
01,665 447 BT 089549 o ve i e e o 80,502,357 HAM 445 | 8,978,559 100,307,693 62,815,090 i
i
‘ Deposit ‘ ?
Balances | Balance ASSETS ; LCDORAS ; Loaus to
Due other Due Bk. or Other Total Dominion :\‘EI,III}MT‘ 3;".(‘\ & oth'r bks,
Bks. or ag's agts not in Liabilities Liabilities. Specie Notes ::’(\-'1‘\’ ("’I‘ ”[h]\l.;.li’ul in Can.

in . K. Canor U/K . in Caut
note c¢ir, secured

.................. §150,964,060 # 520,000

i 1 ), 000

81,160

118,531

..... 12,000

204,428 1,8 1,251,020

30,186 2 6 145,000

sem s 94,636 1,114,909 140,000
19049 ... 1,104,768 106,090
598,445 75,000

79
1,030,444
29,105
10,57

7,641

164,000
25,455

127,000
50,000
48,000

22,000
6,000
25,000
10.000
5,000

6,860,331 7,336

7,204,976 2,217,838 13,608,569 778,717,996 & 23,503,550 17,297,497 4,746,247 31,972,968

6,860,899

Return of Canadian Bank of Commerce.  Amount under heading ‘ Other assets not included under foregoing heads,” includes gold bullion.

Return of Bank of British North America.

is under obligation
unclaimed balances.

The Canadian Bank of Commerce bonus of 1 p. ¢. cqual m all to a dividend of 8 p. ¢. per annum.

something like a distress dream to some of them, hut

a- different revery

the demand for steel, which must come, may place this

stock among those which are able to stand upon their

the

for others.

own feet, and not rely upon bounties which the county

It is to be hoped that

Amount under heading ‘‘Other assets not included under foregoing heads,” includes bullion. /
The figures for the Dawson Branch are taken from the last returns received viz ;

A The deposits of the Ontario Bank, having been assumed by the Bank of Montreal, do not appear in the above Return.
at the end of

10th Nov., 1906.
The Bank of Montreal

time fixed by the Bank Act, viz: two years, to repay under instructions of the Curator, the amount of all

are obliged to pay. But there is some consolation after

all in the premises, for we see that U.S. Steel common

is vet lingering in the vicinity of 46 to 47, an advance

of scarcely 1 per cent. per annum during the last seven

vears.

; BANK

Assets.—Cor

|
British North
Toronto..
8/ Molsons "
9 Eastern Town:s
10/ Union, Halifa:

4
5
6
7

11 Ontario.......
12/ Nationale
13 Merchants, Ce
14 Provinciale, C
15, People’s N. Bri

16 Union. Canada
17 Commerce.. ..,
18 Royal, Canada
19 Dominion.

20 Hamilton. ... ..
21 Standard, Cana

22|St. Jean.....

23 D’Hochelaga .
24 St. Hyacinth
25 Ottawa ......

26'lmperial, Canac
27 Western, Canad
28 Traders Canada

L Sovereign, Cana
30 Metropolitan .,

31 Crown Bank of ¢
32 Home Bank of
33/Northern Bank
34 Sterling Bank o
35 United Empire

Total. ..

BANKS

|
|
|
| Assets.—Contil

1{Montreal . .
2|{New Brunswick
3/Quebec ...
4| Nova Scotia.
5|St, Stephen's. ...

|

6/British North
7|Toronto. .
8/Molsons..
9|Eastern Town
10?(‘1“«»11, Halifax

Al

111()n[urin.
12/ Nationade
13|Merchants. .
14/ Provincial....
15‘}’&)]»]0'.\ N. Brun

16![’1“011. Canada. .
17|Commerce..., ...
18{Royal, Canada..
19| Dominion
20/ Hamilton

21|Standard, Canada
22(St. Jean..........
23|D'Hochelaga
24/St. Hyacinthe.
25|Ottawa

26/ Imperial ..
27| Western
28| Traders .
29/Sovereign . . -
SU}Metmpolit.un —

:slIL:rown Bank of Ca

2/Home Bank of Cal
33 Northern Bank. ..
34/Sterling Bank of ¢
.i'v;Uniu'd Empire B.

Total

Other stocks
real Light, Hes
ol getting fat
able men are n
Street R:

at the earning

O1S,

4]!;‘4',\&



|

Deposits /

elsewhere
than in
Canada

33,669,346

62,815,090

Loaus to
oth'r bks,
in Can.
secured

6,430,890

6,860,899

Montreal
int of all

n after
ommon
dvance
t seven
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| |
| Dept. m’de| [ |
‘ BANKS. |with & bal| Due from fr}?)u] ‘?lll\_e_ Dom and
I m bxs, | Prov. Gov.

not in Can.| s
e Securit’e
or U. K. Securit’es |

due from | Bks or Ag
| other bks. | in U. K.
in Can.

Assets.—Continued

1

2l

4/Nova Scotia

5

|

6 British North America 17,377 69,069
7/Toronto. SRS 1,845 2 2
8/ Molsons .. 7 504,469
9 Eastern Tow 1ips 101,346 « 5,057
10/ Union, Halifux........ 184,654

11 Ontario.....
12/ Nationale.

13| Merchants, Canada ...
14 Provinciale, Canadm..
15 People’s N. Brunswick

16 Union. Canada
17 Commerce. .../
18 Royal, Canada
19 Dominion.....
20 Hamilton......

21 Standard, Canada. . ... 191,255 578,488
228t Jean.......... 355 o o 29.816
23 D'Hochelaga . 93,806 11 35

24 St. Hyacinthe
25 Ottawa ...,

SO0 - 1
........ 198,570 392,078
26'lmperial, Canada. . .. ..
27 Western, Canada ..
28 Traders Canada... ... .,

L Sovereign, Canada
30 Metropolitan

A41,74]
59,323

31/Crown Bank of Canada
32 Home Bank of Cauada
33/ Northern Bank .......
34 Sterling Bank of Can. .
35 United Empire B. Can

92,251
164,293

117,669

52,6149

M"fi

1229
| Can. Mun, | B
| Can. Mun, . ; i
I Sec. & Railway & | Call Loans  Call and I™ ‘Gurrent Current |
other Pub. | other bds, ’\ on Bonds | short Ins. | lel(ns Loans |Loans Govy
See. not  |debd stocks ‘mi(li Fl(.\(*ks 0L l;l in Canada, lsewh're |of Canada
Can | 1 Can. Canada

than Can.

437.08 37,889,927 5 513,904,500 ... ...
200,000 7 46431
400,000 5
2,603,545 1,353

165,062 |
104,24 () {
2 Wl

5,431,668

1,702,110
900,000

2,000,000

172,850

894,307

14,761 2
3,64

1,757,177

1932
3/234,604

1,295,457

991,078

" 650,000

2,125,000

A 31 2 21" Q= - I3 —r - 2 . | =
Total..... 9,955,110 8,313,137 17,559,315 10,075,764 21,289,893 10.861,806 | 56,440,834 66,919,335 538,695,115 | 35,088 827 1,867
JO8K, o
= = / — - — - — — — — — = =
| |
| ANKS . besi- 'tgs ‘erage rerage Greate
‘[ BANKS Loans Prov Hl\'v’r(hu’ th!\' li)l);‘ si j\"{‘”;‘} "‘l’('l‘ Bank Other Total 1);;-1)?:‘«.1\1'1“\ A\;}: «ni'«“ i':)»;lxnll';"‘vl(lrs ’”:" 1]\'(;;:‘;'
| : TOVIS, Jebts, i * ‘remise ASSe y 5 *CLors Specie - Notes 7 :
| Assets.—Continned S £his premises, | by Bank, | Premises. Assets ASSCIS. e firms. formonth. dur. month| 10 ¢ircu'n
| / dur'’g mth,

1{Montreal ..............
2|New Brunswick.
3/Quebec .. ..
4/ Naova Scoti
5[St, Stephen’s

|

G‘British North
7|Toronto.
8/Molsons..
9| Eastern Townships
w?Uni«»n, Halifax

lll(mlul‘in”
12/ Nationat
13| Merchants
14| Provincial .
15| People’s N. Brunswick ...

171,307

15,842

|
16"L’ni(m. COnAR 6567 e
17|Commerce T

18/Royal, Canada.
19| Dominion.... ...
20/Hamilton . .

04(
812

21|Standard, Canada.. ... Vs . -
22|St. Jean.........
z3'l)'Hu('lu-lugu
24[St. Hyacinthe. .. ..
zsr)(mwn

43,078
............................ 100,860
26 Imperial...............
27| Western .
28| Traders .

3 2,512,033 |5 i 331,016,000 =~ 5,976,707 |= :,\'12,221,7(“4

539,517 12
344,899
347,009

30,481

V7
619,747

Nl
184,766
1,052/711 307,759
1,300,000 0,000
713,003 3.771.622
500,000 2.965.000
989,104 500,400 2,442,000
241,110
2,687
’

8,279

4,869

092

127, 15
29/Sovereign. .. 204,019 1,34 2/018
30; Metropolitar 169,121 233,900 302,900 14%4::;?2
3 Icrown Bank of Canada 42,221 10 078 / 778.840
32|Home Bank of Canada .. 100,457 24, 270 -
33/ Northern Bank........ 110.309 5 201100 975365
31|Sterling Bank of Cau. . 37.540 64.600, 48,505 197.20 4 ART.40R
.i'.;Uniu*d Empire B. Catl ooy  owums | sisssiamnnsy o o oo o s so. s oot s 25,991 1,041 14,051 386,758
| = —_——
Total..... 078,982 2,880,124 08,839 431,394 14,149,343 10,181,051 949,013,077 9,656,370 21,858,090 44,911,563 | 86,011,712

A It is understood t:at Current Loans in Canada and part of Overdue Debts shown above are to be regarded as Contra to Loans

in Canada, secured including Bills Re-discounted .

Other stocks call for little special comment

ol getting fat upon what it gets from the public; but

able men are not cheap; and then the public are timor-

Of(x,

Street Railway is unaccountably weaker. for look

at the earnings; and read and

study and inwardly

4]!;‘4',\&

Mont-

real Light, Heat and Power shows very little indication

from other Banks

THE WESTERN AND THE BRITISH AMERICA.

An official statement was issned last week by Senator Geo,
AL Cox, president of the above time-honoured (‘anadian - com-
panies. announcing certain important changes

In the manage-
ment, rendered. necessary by the retirement of Mr. J. J.
Kenny, vice-president and managing director of the former

office, outlining at the same time certain provisions for the ig-
sue of new stock.—At the meeting of the Boards of Directors
of both companies held during last week, full statements of the
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final position of the companies resulting from the San Kran-
cisco conflagration were submitted and approved. It has ta-
ken longer than was first expected to have these statements pre-
pared and verified owing to the various legal questions involved,
the loss of records, and the necessity for procuring duplicate
information from all the branches having the necessary figures
m their books, and the generally complicated position in con-
nectioh with remsurance and salvages. I'hese final state-
ments showed that the companies’ losses were, in common with
“After

careful consideration of the present position and the future

all other companies, greater than had been anticipated

policy of the compamies,” says the announcement, “the conclu-
gion was come to that, to provide for the immediate payment
ot all remaining losses, and to strengthen the finaneial situa-
tion of the companies. an issue of 7 per cent. preference stock
should be made by each company—$550.000 for the British
Anferica and $1.000,000 for the Westert—and that the price

of subscription should be at a prenmnum of 25 per cent. ",\\'llh-

in a short time the whole amount in each case was under-

written. free of commissibn. The companies will therefore re-
celve from this issue $687,500 for the British America and $1.-
250.000 for the Western, making a total of $1.937.500 The
stock 18 to be paid for in full as soon as it can be Issued.
Meetigs of shareholders have been called to comply with the
tormahties required in connection with the i1ssues, which will
be completed betore the end of this month.  The present
stockholders are entitled to subscribe for the new issue in pro-
portion to their present holdings.”

As Mr. Kenny. who has been in the companies’ service for
over 35 years. desired to be rehieved from the pressure which
threw

the recent disaster at San Francisco mnecessarily upon
him, the directors were fortunate in having in their service Mr.
W. B. Meikle, of London, England. who has been the manager
of the companies’ British and
through the London office, for the last seven years, and who
has established a large and profitable fire and marine business

Mr. Meikle was nominated by Mr. Kenny as

foreign business, conducted

at that branch.
his successor three years ago, and is one of the most capable
of the younger msurance managers of the present day. e
has had a long and practical experience of fire and marine in-
surance in Great Britain and in many parts of the foreign fizld.
having been resident in India for several years. and travelled
in most countries of the world in behalt of his former and
present compantes. M. Makle has been :l|>|m1ntt'(l the gen-
eral manager of both companies in place of Mr. Kenny, whose
resignation was acecpted, but who retains his seat on the hoards
of hoth companies.

At a meeting of the sharveholders of the Western Assurance
Co.. held at headquarters vesterday. the by-law passed by the
Board of Directors. creating the issue of $1,000.000, preference
stock at o preminm of 25 eents. was ratitied unanimously.  The
c~ave what is requived by the ontside public. has all been

subseribed by the origimal shareholders.

JUNINESS

DIFFICULTIES.
Among recent assignments in Ontarvio, ave the following: A
H. O Brien. hquors, Baneroft: B. Goldberg, junk dealer. Mild-

way: W O Mills, furs, Woodstock: L. A, Ross, lnmber, Corn-

wall; W Tait. trader. Kimgston; J. L. Little. livery, Owen
Nound.  Windmg-up orders are applied for against the Domin-
1om Canistor Co.. Ltd., Dundas:; and  the  Russcll  Bottling

Wor g Ottowa

Jarron, carriages, St. I“Iill\i4‘lli J
Levis; . W,
grocer. city and Adolphe Otis, general storve. St. Felicite have

In this Province, Louis
Buchanan and Son, wholesale grocers, Lamb,

assigned. A meeting of the ereditors of T. L. Clarke and Co .,
brass founders, ¢ity. has been called: liabiaties about $14.000.
Jos. Giguere, saloon, ¢ty has compromised, and Thos. Regis,
trader. St. Remi d’Anhervst. is offering to compromise.

city. mirs. of
£25.000

Keen competition and limited capital are given as

Ihe Ameriean Costume ATanutacturing Co.,
ladies white wear. eloaks cte.. has assigned, awing some
to $30.000,
the chief canses,

With habilities amounting to $6,000, Touis .J. Vezina. bottler

and liquor merchant, city, assigned at the request of/ L. Rein-
hardt, manager of the Salavadpr Brewery. The assets consist
of a stock of bottles, bottling machines, safe, two horses, three
carriages, three sleighs, book debts, bottling license and right
of lease of Vezina’s premises, on the cornmer of Notre Dame
and Visitation Streets. The claimants ave:—L.
Remhardt $2.683.70; Mme. A. St. $1.600;  Alexander
Walker $578; R. Dawes, ¥324; Rougier Freres, $135.05

principal
Jean

A PROPOSAL FROM THE BELL TELEPHONE (O.

The Bell Telephone Co. is ready to atford Montreal an oppor-
tunity of effecting a considerable economy in respect of the
civie tire alarm and police patrol wires service. The Company
has been placing its wires underground for some time, and it
now proposes to negotiate with the members of the City
Couneil on the subject on reasonable terms outlined by the
President, Mr. (. F. Sise, in a letter addressed them, which
was read at yesterday’s meeting.  Any means that may rid
the city of the antiquated unsightly poles and those often dan-
gerous wires should not be neglected, and the Bell Telephone

Company are the right sort of people to deal with.

ELECTIC LIGHT COMPETITION.

A number of Montreal capitalists have leased the water-
power of the Beauharnois Canal from the Federal Gover#uent
for the purpose of supplying a large electrical plant by which
the city and citizens may be furnished with light and power
Wilson, Wm. C.
Melntosh, W. C.
Here is a possible
Council and  the

Among the subseribers arve \Messrs, F. 1.
Melntyre, S, H. Ewing. F. J. Shaw. P. .J.
Finley, H. J. Fuller, W. Lyall and others.

solution of the problem before the City

Light A proposal from the new com-
pany has been submitted to the City Fathers. The Carsley Co.
also demands a consideration for their own offer.

Heat and Power ('o.

Meetings, Reports, etc.

BANK Q" HOCHELAGA.

Thirty-Second Annual Meeting of the Sharcholders of the

Bank of Hochelaga was held in the offices of the Bank at
Montreal, at noon. on Wednesday the 19th instant.
Mr. F. X. St. Charles was called upon to take the
and Mr. M. J. A,
for the meeting.

chair,
Prendergast consented to act as secretary
I'he secretary then read the announcement in the Canada
Gazette convoking the meeting.

On motion of Mr. F. X. St. Charles, Messrs. A, O.
and ). H. David were appointed scrutineers.

Morin

The dnnual report was then presented by the president, Mr.
F. X. St. Charles, as follows:—
To the sharcholders of the Bank of Hochelaga:
Gentlemen:—For the twelve months ending with the thir-
tieth of November last, the operations of your bank have given
the following results. which your directors have the honour

to submit to yvou:—

PROFIT AND LOSS ACCOUNT.
November 30th, 1906.
(Credit.)
Balance at loss, November
30, 1905 .. .. .. ..o e e ee eidee oo o0 B
Net profits for year ending November 30. 1906
after deducting the cost of administration, in-
terest on deposits, losses and probable losses

credit profit  and
22.992.09

347.504.11
e L )

$ 370,496.20
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(Debit. )

Dividend 1%, per cent. paid on March 1, 1906, ¥
Dividend 134 per cent. paid on June 1, 1906..
Dividend 134 per cent. paid on Sept. 1, 1906. .
Dividend 2 per cent. payalile on December 1. 1906
Carried to reserve tund A
Carried to employe’s pension fund . .

Written off bank premises, etc. 3 wn wE %%
Balance at credit profit anl loss, November 30,
1906

RESERVE FUND. /
Balance at credit, Nl)\t‘nlbbf' 30, 1905 ..
Carried torwara, November 30, 1906 . .

Balance at credit of reserve fund. 30 Noveiber,
1H06 .

I )
In order to meet the needs of its clientele and that your
Bank might take 1ts legitimate part in new business develop-

Ing, your Board has considered it advisable to open branches

at Mount Royal Avenue, at Maisonneuve, in Ville St.  Louis

de Montreal, at St. James L’Achigan, and at St.

~

Pierre, Mani-

toba; othey branches will soon be opened at Berthierville and

at Laprairie, P.Q., as well as at Edmonton, Alta.
The head offices and the various branches have been regular-
ly inspected during the year.
(Signed) F. X. ST. CHARLES,
President.
THE GENERAL STATEMENT TO NOV. 30, 1906.
LIABILITIES.
Capital stock paid up ..
Reserve Fund ..
Profit and Loss .. .
Unclaimed Dividends . . e
Dividends payable Dec. 1, 1906 . .

2.000.000.00
1,600.000.00
19,710.57
1.045.40
40.,000.00

$3.680.755.97

Due to other banks in England and foreign coun-

tries . 376.603.69
1.831.275.00
3,336.812.52
8.914.004 . 26

Notes in circulation’.

Deposits not bearing interest

Deposits bearing interest vo wis w9 EE &

Outstanding drafts drawn by agencies on IHead

Office ) 104,888.86

$14,563.584 .23
e —
£18.224,340. 30

ASSETS.

Speeie .. .. .. .. .. ..o s

Dominion Notes . . R

Notes and Cheques on other banks . .

Due by other banks in Canada

Due by other banks in England .. ..

229.646.70
1.177.46G9.00
1.157.351 .47

115.068.10

93.806.15

413.535.52

o o

Due by other banks in foreign countries . .
Federal and Provingial

cities of New York and Moatreal debentures. .
Other Canadian debentures . .

Governments,
1.332.339.94
3.575.00
Call loans on Bonds and Stocks R (G46.210. 98
Deposit with Dominion Government for security
of circulation 93 00).00
$5 262.001.16
3.541.87
13.838.86
27.000.00
29.256.04
333.612.37

Notes discounted and current .. .. .. .. .. .. 12.55¢
Overdue debts (loss provided for) .. .. .. ... ..
Mortgage on properties sold by the Bank

Real Estate

Bank premises, office fixtures and other assets

$12,962,249. 14

$18.224,340.30
(Signed) M. J. A. PRENDERGAST.
General Manager,

35,000. 00
35,000.00
35,000.00
40,00 .00
150,000 .00
5.000 . 08
50.785.63
19.710.57
$370.4946.20
$1,459.000.00

150.040.00
/

$1,600,000.. 02

1t was moved by Mr. F. X. St. Charles, seconded hy Mr.
Rpbert Bickerdike, that the report as presented be adopted
Carried.

Moved by Colonel Hector Prevost. seconded by Mr. A, M,
Ar¢hambault: That the thanks of the shareho.ders are due /
the president, vice-president and the directors for th ir good
admimstration of the atfairs of the bank during the, financial
e just closed. Caniod

Moved by Mr. Edward Fiske, seconded by Mr, Liboire Con-
stant: —That a vote of thanks should also be tendered  the
Gieneral Manager, the Manager and other officers of this bank
for the zeal they have displayed in the accomplishment of their
respective dutres.  Carri d

Moved by Mr. Edwin Hurtubise, seconded by Mr. AL O,
Morin: “Lansidering that, i view of the constant and grad-
ual extension of the business of the Bank of Hochelaga. it is
in the interests of the shareholders that its capital should be
augmented. the following l).\'-lu“ should be adopted:—

“The capital stock of the Bank of Hochelaga is augmented
to the amount of four million dollars.” Cariied.

Moved Ly Mr. A. Irudhemme, seconded by Dr. Viet.
Mignault:—That the Board of Directors be authorized to take
the necessary steps to obtain from the Treasury Boavd the
certificate required by law approving the said and
Carried.

By-law passed by the shareholders of the Bank of Hochelaga
at_the general annual meeting, held Docember 19th, 1906.

It was proposed by Mr. T. Brosseau, K.C;. seconded by Dr.

V. Mignault, that the Board of Directors of the Bank be com-
posed in future of seven directors, and that the quorum neces- /
sary for a meeting of the Directors be three directors; and that
in consequence section 3 of the general by-laws of the Bank

by-law.
giving it power of execution.

he amended to read as fdllows:—*“The Board of Directors

shall be composed of seven directors. of whom three shall
compose a quorum.”  Carried.

Moved by Mr. Raph. Dufresne, secondgd by Mr. Alph.
Languedoc, that this meeting proceed to the election of the

Directors of this Bank for the current year: that to this end

s

a single ballot be employed. and that this ballot be considered
as expressing the decision of the meeting. Carried.
The scrutineers then made the following report: .
“We, the undersigned serutineers duly named at the annual
iank of lochelaga, this
day, declare the followmg gentlemen elected Directors of this
Bank, for the current year. viz.:—Messrs. I, X. St.
R. Bickerdike, J. D. Rolland. J. A. Vaillancourt. A.

meeting of the Sharcholders of the

Charles,

Tur-

cotte, K. 11, Lemay and .J. M. Wilson.
(Nigned) A, O. MORIN,
J0 H. DAVID,
Scrutineers.
At a subsequent meeting of the divectors. Mr. F. X, St. /

Charles was elgeted president, and YIr. Robert Bickerdike vice-
president for the ensuing year.

M. J. A, PRENDERGAST.
Secretary and Manager
Montreal, December 19th, 1906,

p . ! . ; L N
WaF™ To each and every rewder of the Journal of Con- ,
menrce greetings are tendered again with hest wishes for a

Happy and Prosperous New Year.
Hon. (. S, Hyman, Minister of Public Works, who has
been sojourning south for some time hecanse of ill-health. is

reported to be convalescent.

—The case of Mr. (i. R. R.
defunct Ontario Bank, who is charged with having signed a

Cockburn, ex-president of the

false statement to the Government—which, it must be sup-

posed, he knew as much about as any officer of the bank act-
ing under instructions from his superior—has been enlarged to
the 2nd proximo. The commission sent to New York to in-.
vestigate late Manager McGill’s investments or speculations is
expected to be ready by that time.
quiry nearer home?

Why not make some in-
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MONTREAL WHOLESALE I\L\Ri\'lil‘S.
Montreal. Thursday, December 27, 1906.

Lhe Chrstinas holidays caused quite a relaxation in whole-
sale departinents, ad few incidents or changes of importance
can he noted At this time of the year when 214'(‘()/lllt\ are
beme enguired mito and stoek taken, both of goods aund pro-
speets. wenk spots are apt to be deteeted, and this yvear may
be no exception, if certain rumours are to be helieved. On
the whole, trade i~ ~atisfactory. and the closing of hooks for
the vear will reveal reasonalle profits to many deserving firms
Fears of o Green Christmas are  dispelled by - two heavy
falls of snow. and  temperature nearly - what s considered
to he “the true accompaniment for an ideal Holiday season.
tinto the holidays, an in-

Collections have contmudd good r
dication that meney has come frecly into the country in pay-
ment ol o exportable products. The metal markets have
shown strencth, especiadly in lead and copper, while barb wire
has advanesd in price: also certain small wares The demaned
for dired froits and canned coads has 1een r\u‘]xlinn;\ll‘\ aood

APPLES Market is firm o oand  unchanged. Baldwins.
Grecmnes. /Kus ets. Waeners, ete., No. 1. $3.50; do. No. ¥
$2.00; taney Spies s to $4.50; finest Fameuse $3.75 to $+.

ANTLENS In potash the market s fivm in consequence of
nght supplics bemg recenved Pearls .50 to $7.50: fivst pots
$3.75 Lo $o. 801 seconds 5 Lo $5 10 pea 100 1h=

BUTTIKR Moderate receipts of butter are reported  and
market is lirm
231 e and under finest at 24¢ to 245,60 Dairy is lirm at 2le

Choree ereamery bemg quoted at 2514¢ to

to 2.
L0 A N B 7 Market quiet, and without partcular change.
November makes 115,¢ to 12¢ and early fall 121jc to 1214¢.

DRESSED POULTRY.—There have been ample supplies of
fine turkeys. better than in some former years, and demand has
been brisk. Fortunately. prices have continued reasonable, as
other poultry and excellent fresh meats arve also offering on the
markads., and tne weather has been cold and favourable for
marketing and storage.  Prices are about 14 to i5e for finest.
turkeys, 11 to 12¢ for ducks and choice chickens, some chickens

of a less fine gquality rangmg down to 10c. Geese range in

price from 10 to Ileoand choice fowl from 8¢ to 9c, others rang-

ing a cent or so lower

DY GOODS. - The scasofiable weather has caused a good
retail business in woollens, furs and nick-nacks of all  kinds
suttable for the holidays.  ‘Travellers have heen at home giving
some help in the warchouses and talking over prospects for the

next run on the road.  New York cotton futures closed steady.

Closing bids: — December 9,04¢: January 9.08¢: February 9.25¢3
March 9.39¢: April 9. 49¢: May 9.58¢: June 9.63¢, July 9.68::
Spot closed steady s muddhmg uplands 10.45¢;

According to a despateh

Angust Hoooe
do. gult. 10.70¢. Sales 1.816 bales.
1ssued by the Uoso Census Bureaw. there had been ginned up
to December 13 of this yvear’s cotton cvop. 11, 099.001 bales.
agaihist 9297819 at this time last .\\'z‘ll'. The nnumber of gin-
ners reported in operation this scason prior to December 13 was
28320 The fast report showed 10.027 858 bales ginned to De-

cember 1, 1H06.

KGOS There is a good demand and so few are coming for-
ward that stocks are running down and prices strengthening
Sales of selected at 23¢ to 2603 No. 1 candled 2le to 22e and

Montreal limed 20¢ to 2le.

FLOUR. - No change can be noted. as demand is confined to
small lots. but prices are steady  Manitoba patents $4.10 to
$4 strong bakers $4.10; straight rollers $3.65 to $3.75:
do. in bags £1.65 to $1.75: extras $1.50 to $1.60.

GRAIN.-—There is not much of interest in the local market

outside of oats. which ave quite firm owing to a good demand

and small supphes. Sales of car lots of No. 2 white were made
at 421.c; No. 3 at 41%e, and No. 4 at 401,c per bushel, ex
stere ihere as also a tair demand for American corn from

outs1dd sources. and sales of car lots of No. 2 yellow were
ade at oac. and No. 3 mixed at dde per bushel ex store.
Business in Manitoba spring wheat over the cable continues
quict, the demand was hmited and bids in sone eases were
S1t,d to sd fower. I the West the myrket for Outario wleat
is stagnant. as the mills are not buying to any extent and there
is no demand for export. lxporters say that they cannot
pay mote than Ge for Ontario and export it profitably.  and

that they are not anxious to handle it at 69c. There is not
miteh actinvaty in Manitoba wheat.  Maillstuffs arve still scarce
and 220 @ ton is asked for bran.  Greatly vedneed receipts in

the Noith-west has had a strengthening effeet on the Chicago
wheat matket. Lut becanse of reahzing sales late in the ses-
glon, the closing prices were barely steady FFinal quotations
on the May dehvery were ofl Y4e. Corn was a shade hizher
and oats were up Ypeo Dadly returns of exports for December
do not indicate the talhing ot that has been predicted by the
export honses Of the 70.000.000 bushels tlat have  gone
abroad sinee July 1oabont one-third was in the form of flour.
Present indieations ate that flour ¢learances will survive long-
er than those of wheat., as winter wheat millers are just cet-
ting their largest sales elearsd through the south Atlantie
ports Sales of wheat at the seaboard lately show that the
toreign buyer has not lestonterest in American arain, though
the exporter s content to have the speculater Lhelieve this is
e case Canadatan shipments are makine the same general
PrOgress s a year ago. The big merease in Danubian ex-
ports 1~ credited to the near approach of the close of naviga-

tion on thw/ rivers

GLEEN  FRUITS.—Business  has  been  active in this
market. Quotations:—Oranges: I'resh sweet Floridas. 126, 150,
176, 200, 216, $
$4.—Grape fruit: LFinest Flonda grape fruit. 64, 80. 96. $4.
—Lemons: In the Mount Royal brand lemons we offer the

Jamaica oranges, barrels repacked sound

finest stock 1mported into Canada without exception, are spe-
cially selected and packed and really are the cream of Sicily,
These are $4 for 300s; Statue of Rerublic. fancy, 300s, $3.75;
do., 360s.$3.75.—Cranberries: Cape Cod cranberries, fine stock,
per bhl., $10.—Grapes: Almerias, large steck, §5 per bbl.. do.
medium. $4.50.—Dried fruit: New Hallowi dates, 5c per lb.;
new figs, 10-1b. boxes net weight, 6 crown, $1.10; do. 5 crown,
90c; do. 3 crown, 80c; glove boxes, 16-0z. size. 9c¢c.—Onions:
Spanish onions, cases, $2.25; red onions, in 100-Ib. sacks, $1.65.
/

HAY .—-A good demand for baled hay. as receipfs are small
and stocks held are moderate. Prices are strongly held as
tollows: —No. 1 $13.50 to $14: No. 2 $12.50 to $13; an‘l pure

clover £10.50 to $11 per tom.

HIDES AND TALLOW . —The decline in hides is considercd
fortunate by many in the trade. as prices were too high. Lib-
eral supplies have been received. and quality is good, with the
exception of ealf skins.  Lamb skins ave 5e higher. owing to
searcity and mereased size.  Following are the quotations for
tresh city stock:-—No. 1 hides. Ve to tanners, 12¢: No. 2 hides,
1,¢ to tanners. Tle: No. 3 hides. 74¢ to tanners 10c: No. 1 calf-
skms, per Ib., 12¢; No. 2 ealfskins, per Ib., 10ck Lambsking
No. 2 horsehides, each. $1.50;

05¢; No. 1 horsehides, each. 3
tallow. rendered. per Ib. 3¢ to Se: tallow. rough, per Ih.. 11.e

to 3c.

HON Y . —Quiet and steady.  White clover comb 13¢ to 14c,
white extracted 10¢ to 1014 buckwheat Se¢ to SVec.

€3

IRON AND HARDWARE.—The demand for small wares has
been brisk since the holiday season began. Pipe makers and
others have been slow in making deliveries. and now we hear
of quotations being withdrawn for a number of smaller ar
ticles of manutactuve. New York, pig iron quiet: northeria
%22 50 to $26.25; southern $21 to $27.50 Copper. strong
25 to 23.50. Lead, $6 to $6.15. Tin quiet; Straits $42.49
.70; plates quiet. Spelter, firm: Jomestic $6.60 to $6.65.

$2

to $4

——
————e—
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LIV -\'l'(lL'K.“Locally there is nothing of value to report,
heavy buying for the holidays being over. Advices from To-
ronto report a lower temdency, and a considerable number ot
eattle were left on the market. There was some enquiry for
export, but good cattle were not plentiful, although a few old
ones were picked up at steady prices, Ntockers and feeders
are praculcauly nominal and are quoted lower, Sheep and
lambs are steady and hogs unchanged.  l<zxport cattle Quota-
Qons, steady; choree $4.50 to $4.90: 2ood $4.10 to =4.50;

$3.25 to $3.75: bulls. $3.50 to $3.75.

c¢owys

MAPLE PRODUC”
I)l'i\'('.\

A moderate movement  at
Svrup at 35¢ to Gie
ure, and at

Sl(':ltl.\'
per tin of one eidlon, wine mens-
¢ ta 85¢ per tin of imperial eallon, and at 61%4¢

to 7¢ per Ib.. i wood: maple sugar 8y,c to 914¢ per 1b.

VILLLE D, —There is a strong market, and espectally so
for byan. owing to its searcity. Manitoba bran, in bags, $21;
shorts 522 per ton: Ontario bran, in bags. $21 to $21.50; shorts
$22.50 to $2 milled mowllie $22 to 525 per ton, and straight
aln $28 to $30.

21

NAVAL STORES.—DPine pitch. $3.75 brl.; pine tar, $4.50;
oakum, 4¢ to e per Ib.; coal tar, $4 brl.; roofing pitch, $1
per 100 Ibs.; cotton waste, colored. 5¢ to ic per lb.; white
8c to 1le. Rope:—Sisal  7-16 and
%, 1le; 3-16, 1114c.
Vs and 5-16, 16c.

upwards, | 10%,a
Manilla, 7-16 and larger, 15¢; 3%, 15Y,c;
Lath yarn, 10¢ to 105c.

OLLS, RESIN, ETC.—Caleutta linseed. December and  JJan-
uary, 42s 9d. Linseed oil 21s 6d. Sperm oil £34.
American retincd, ¢ 5-16d - do. spirits,
strammed, 10s 3d; do. fine/ 14s.

Petroleum
Spdl Resing American
Turpentme spivits,  9s  6d.
Antwerp, petroleum 19 francs 30 centimes. Savannah, turpea-
tine, steady, G663,d.  Sales. 470 receipts, S4il; ~hi]mn~|11\_ 107.
Resin firm; sales, 1.119: receipts. 1667 <hipments. 364: stock.,
83.625.  Quotations:—\, I3, G D, E$4 to $4.05: F. $1.05 to
.07 Gos4.05 to .10 H. $4.25; 1, ¥4.50; K. ¥a.15: M,
2005 N $6; WG, $6.75; WW, $6.85.

POTATORS  —Demand good./and there js quite a brisk job-
Mng trade.  Prices firm, with business at 85¢ to 90¢ per bag.
car lots 70c¢ to SOc.

PRONVINIONS -

Prices sfeady, with good demand., Abat-

2 per 100

toir fresh killed hogs quoied at $9.00 to $9

ady at $6.75 to $6G.33

pounds.
per 100 weighed  off  ecars. Ileavy

~hort cut mess pork.Zin tierces, $32.00 to F32.50:

Live hogs have ruicd  ste

pounds (Canada
barrels,
2150 to $22. Compound lard in tierces, 375 Ibs.. S¢ to 81 A
tubs 50 Ibs., parchment lined 8t ¢ to 81e; kettle lard tierces
128¢ to ]Iic}; pure lard {ierces 12c. Hams, extra large
szes. 25 Ibs.. upwards.  13¢;  large sizes, 18 to 25 lbs

IREVACH

s
12 to 18 /1bs .,
Her extra small sizes, 8 to 12 Ibs.. 1414¢ hawis, bone  out,
tolled, large 15¢; do. small, 16c: English boneless breakiast
bacon, 15¢; Wiltshire bacon backs, 15c.

mednim - sizes. selected welehts.

ROLLED ONTS.— The market is quict. there bemg no im-

Provement in the demand, and prices are quoted at %2 per hag

NITEEPSKINS. —A sale of 5,400 bales of sheepskins was held
In \Ilnvm;’r Lime this week. _\etive competition eansed a ecen-

Cral advance movalues, and at the closs me rinos were 215 1o

o per cent., and erosshreds 5 to Vo per cent. mgher,

WOOL.—There is not much doing, but prices are firm owing
Supplies are not large, but the
Dealers quote the followine prices for
woul. Montreal: —Canada fleece. tul washed, 26 to 28c: Canada
flccce, in the grease. 18 to 20¢; Canada pulled. brushed, 30c;
Canada, pulled, unbrushed, 27 to 29c; pulled lamb’s. brushed. 30

to 32¢; pulled lamb’s. unbrushed. 30c¢: North-West merinos 18
to 2ye.

to 1he strong position abroad.
call is quite moderate.

At the annual mecting of the Mutual Reserve Life Insur-
ance (o, held in the company’s premises, New York, on the
26th instant. Mr. Frederick A. Jurnham was vre-clected as
President, and Mr. George D. Eldridge vice-president for the
énsuing year. The report presented was adopted.

/
FINANCIAL SUMMARY.
Montreal. Thursday. Dec. 27th 1906.

The year closes with a very dull market ¢n the Stock Ix-
change. and the transactions have been <o light  that we

merely diveet attention to the tahle subjoined: /
The local money market is firm at 6 per cent. for eall loans.

The maiket for foreion exchange is dull. (]<l\illg rates

were: Staling sixties. 704 sight. 8 19-32; eables. S 15-16; francs,
§

22200 minus 1325 marks, 94 3-1¢- New York /finds, 3-64 to

364 discount.,

I New York, me ney on eall fivin: highest, 91, per  cent.;
lowest. 6 per cent.; ruling rate. S per cent.: Jast loan. 7 per
centozelesing bide G per cent.; offcrved at T per cent. Time
loams. dull and strong: 6o day=, 9 per cent.; six months, 6y,
per cent.  Prine mercantile paper, 6 to 61, per cent. Sterling
exchange. heavy, at 4.82.85 to 4.82.90 f.r demand, and  at
FT0.05 to 4.77.80 for 6o day bills,
17915, and 4.84 to 4.8414,.

Posted rates, £.79  to
Commercial bills. 4,771, to 4.7734.
Bar silver. 6915, Mexican dollars, 5354 . Giovernment /bonds,
steady.

Fatlroad bonds. 1rregular. Paris exchange on Lon-
francs, 251, centimes,

don,

The following is a comparative table of stock prices for

the week ending Decomber 27

27, 1906, as compiled by Messrs.,
Meredith and Co., Stock Brokers, Montreal:
Stocks. \;/It'.\‘. itigh. Low.
Banks:
Montreal o S2 256 2551,
Molsons Coee e : 2 2041/, 2041/,
New, Molsons .. . .. N 11 205 204
Sovereign . . s au g 58 13 134
Roval 8 Ee s GGl Bl e 29 240 240
Commerce S <% Wy 20 1751/, 175,
Hochelaga . . . T 1 1591, 1591/,
Miscellaneous:
Canadian Pacific ; 660 196G 1917,
Montreal Street Railway .. .. .. 10 z18 213
Do. Rights .. .. .. . . 1200 . 12 102/,
Toronto Street Ry o s S ¥ e 133 113 112
Trinidad wres % 7 25 S0 80
StoJohn Eleetvie Ry, .. . 45 105 1105
Rich. and Ovt. Nav. Co. .. . . 100 83 32
Mont. Light  Ileat and Power .. 754 931/ 90
Nova Scotia Steel and Coal . . 674 72 0V,
Dom. Iron and Steel., com. .. .. .. 1123 2314, 2214
Do. Preferved .. .. 2 54 65 (151
Dominion Coal, com. .. .. . . . 310 64 63
Laurentide Paper, pfd. .. .. . 5 109 109
Textile, pfd. .. .. . . . 50 100 100
Lake of Woods. pfd. .. .. .. . . 60 1081/, 108

El Padre ‘Needles R

10 CENTS

VARSITY,

8 CENTS.

/

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL, Que.
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Banks.

Dominion Textile . H

HIGIHEST AND LOWEST QUOTATIONS OF STOCKS. 3lst ‘)(‘('('mb(-r. 1886, to 31st December, 1906.

*On reduced capital.

1890 1891
234 229
214% 215
136 119%
107 107%
147 163%
138 140
166 170
152 154
225 230
211 210
181 135%
122 123%;,
147% 170
138% 145
137% 140
130 | 134%
1251, 121%
118 116%%

97 91

90 85
160 177
151% 150
233% 249
22315 225Y
160 158
150  150%

80 80

80 80
158 191
147 150%
104 117%

94 101
1013 136%

93 98
120 130
110 125
225 195
168 172

70 611

40 46

90 102%

70 70

85 68

25 31

811, 92

66 0%
103 158

90 104

14814

103%
..... 140
..... 120

237
217

124
110

166%
147%

180
160

266
220

146
133

172%
161

142
123

130
118

101%
88

179
161

128
113%

144
23%

100
501
94%
85

168%%

156%

182
55

1894

237
206

126
109

169
149

176
160

258
230

149
130

170
152%

140
133

130
116

109
100

166
157

234
259

158
148

100
90

192
170

35

15434
1254,

140
120

252%
150

80
45

160
100

185
110
1463
101

230
216

118
90

169
155
170
160
252
256
142%
127
172%
161
140
135
130
122
104
98
169
156
285
269

1566
142

98
50

15514
141

135
120

188
136%

89
62%

140
100

1221
924%

1896

167
153%

137%
130

227%
108

105%
84

134
110

65
35
62

34%

160%
151

1703
140

130
8814

Montreal .. .. .. H. 241% 250% 230%
L. 202% 201 20614
Ontario .. .. .. .. H. 123 125 182
L. 108% 110 110
Merchants .. .. .. H. 132% 134% 140
L. 116 118% 121%
Molsons .. «. .. . H. 145 143 160
L. 123 130 185
Toronts .. .. .. H. 213% 215 212
L. 185% 182% 190%
Commerce .. .. .. H. 134% 128 122
L. 115 107%, 109%
Standard .. .. .. . H. 129 131% 134
L. 119% 120% 122
E. Townships . . . H. 122 124 126
L. 108 116 115
Quebec.. .. .. .. H. 110 114 117
L. 100% 108 110
Union .. .o .. .. Ho 85 93 95
L. 44 *90 91%,
Hamilton .. .. .. H. 138 140 140%
L. 134 133 133
! Dominion .. .. .. H. 223 223 226%
L. 204 206% 208
B. N. America . . H. 13314 144 148
L 119% 136 142
Nationale .. .. . H. 611 .. 861,
L. 61% ..... 44
Imperial .. €& .. H. 133% 158 141
L. 129 128 130
Hochelaga .. .. .. H. 102 100 97
L. 0% 97 90
Royal .. . ; O T
Evi  womon  rosmioe
Sovereign . H
Lor e n ssmean  smomy
Miscellaneous.
Mont. Telegraph . H. 132 10314, 96%%
o 9% 91 86
Mont. Ln & Mort. H. 112 115 1161
p] 94 106 107
Mont. St. Ry. . . H. 2503 260 223
L. 120 220 182%
Rich. & Ont. Nav. H. 86% 70 57
s 57 38 37%
Mont. Cot’'n Co. . H. 127 121% 93
s T7 04 69
Can. Col. Cot’'n . H. 99 90 20
L 75 45 2216
Can. Pac. Ry. .. . . 73 68% 6214
L. 61 0% 5l1%
Bell Tel. Co. .. . H. .00 ceeer eenen
Com. Cable Co. .. H. ... Sae -sRenE
Lo ceeee  een
Dom. Cot’'n Co. .. H. ..... sueEe  seves
L, ceies wasse  seses
Mont. I, H. & P.. H. ..... ..o ueen
) Li saess poess sases
Tor. St. Ry. «¢ oo H. cecve
Dom. Iron, com. . H. ..... .....
} ST
Dom. Iron, pfd. .. H. ..... .ooee oeenn
Merchants’ Cot'n . H. ..... P S
L ee SEEEn  mewes
Dom. Coal Co. - TR ssess lsmies
L. sisas . e ®
Dom. Coal, pfd. . H. .....
L wesss .o

1896 1897 1898 1899
228 2413, 260 268
216 2256 230 246

86 101 115% 134%

56 1% 98 1143
177 187 189 182%
160  167% 160 160
186 201 205 213
179 180 195 190
239% 234 245% 253
224 226 224 240
132% 139 151 155
122 123 1341 145
166 176 190 19434
161 162% 171 186
145 152 170 158
135 141% 150 150
1234 126 126 148
16 115 120 121/
101 112 112 125

97 100 101 108
157 173 188 200
148 152 169 186
242 s 250%%

220 220 245

109% 2261% 128 12
1000 100 115 122
118% 87 101 98
66% 75 87 90
185 196 214 23514
177 177 189% 210
126% 150 165 164
115 126 146 130
167% 181 185 178
159 163 170 167
134 13 140 141
94 132 136 130
222 235}

206% 211
110 112
70 85

100 120
65 60
35 20
627% 3%
51 46

169 175

153 155

167 185

1221 162%

132 98Y%
831, 6714

1

160 165
135 13714
70 101
40 60
/

207% 991%
701, 84%
18214 19214
179 1721
1881 196%
15714 178
10815 119
81 8914

1900

130
124

164
145

1956
175
243%
223

154%
140

228
192

158
153

128%
120

112
105

195
185

269,
22014

13
12

37

9634
90

225

208

152
125

183

167%

193
160

10514
86

1901 1902 1903 1904 1905 1906
261% 277 28014 256 261 260
239 258 2456 244 250 252
126 136 136% 135 141 1423
122 123% 127% 126% 141 131
162 164 172 168 1724 176
150 144 149 150 159 1604
209 218 216 220 237} 230
176 206 190 195 220 204§
249 261 257 232 247 250
2281, 229 218% 224/ 228 224
158  164% 170% 167% 170; 190}
146 147 1497 1495 140 169§
255 246 246 246
223 233 246 246 /

154 165 192% 1611 168 165
150 150  156% 156 160 150
126 122% 125 131 143 145
110 110 116 118 127} 138}
1086 126 140 148 1474 158
104% 103 127 130 135 140
205 260  232% 232%/ 217 232
190 205 2321 232% 217 155
2451, 241 249 244 258 280
238 242 244 244 258 260
130 166 145 1301 142} 147
12215 128 120 126 130 140

95 95 110 110 110 132
95 95 95 110 110 108
230 240 240 240
217 229 214 240
152 155 138 140
130 : 1243 130

L.o221 200% 229 2471
.. 203% 2010 209f 215
.......... 133 165}

.......... § 130 1321
175 175 170 163 170 171
166 167 154 156 157 151
140 137% 137% 137% 135 138
135  137% 135 133 135 136
306% 288 282 284
2613, 260 195 213
122 117 / 1044 881
105% 91% 65 691
146 135  130% 110 136 135
10 112 105 100 97 122}
82 65 56 44 45 60
5215 50 40 30 224 45
117Y,  145%/ 138% 136 177 201
87% 110  116% 109§ 131+ 156}
175% 176 170 183 165 167
165 120 140 133 150 14
18015 180 176 104}

163%% 148 149 160

96 85% 541 41% 45 Ol
45 407, 26 32 38 M
eeo 1051 97Y, 35 95 99}
sese 83 633, 69F 77 83%
eeee 124 118y, 107% 112F 125}
seny 112 88 961 103; 1044
veee 79% 60 19% 28! 34
veee 28% 6% T 163 21
wee. 103%  97Y% 60 il 83}
see. 811 20 20 58 60
eees 88 65 50 87
oome A0 30 36 37
... 148 180 72§  88% 84}
eees b4 59% 40% 60+ 58
seew  wwes 117 118 118 12
ceee ee.. 106% 1043 94 112

. e 1044 1094
Vs e 8 95}

lintered according

to Act of Parliament. in the year one thousand
Oflice of the Minister of Agriculture and Statistics of the Dominion

elght
of Canada.

hundred

and eighty, by

M.

S. Foley, in the

Manitoba Dairy .

WHOLESA1

Na

DRUGS AND
Acid Carbolic Cr

Borax, xtls. ..
Brom. Potass ..
Camphor, Ref. Ri
Camphor, Ref, oz
Citric Acid .. ..
Citrate Magnesia
Cocaine Hvd. oz.
Copperas. per 100
Cream Tartar ..
Epsom Salts .. .
Glycerine .. .. ..
Gum Arabic per |
Gum Trag .. ..
Insect Powder lb.
Insect Powder per
Menthol, 1b, .. ..
Morphia .. .. .. .
0il Peppermint 1b.

Oil Lemon .. ..
Opium {. .. .. ..
Phosphorus .. .. .
Oxalic Acid .. ..

Potash Bichromate
Potash Todide ..
Quinine ST oD
Strychnine .. .. ..
Tartaric Acid ..

Licorice.4-

Stick, 4, 6, 8,

hoxes ¥ (e ¥
Acme Licorice Pell
Licorice Lozenges,

12,

HEAVY CHEMI

Bleaching Powder
Blue Vitriol ..
Brimstone .. ..
Caustic Soda ..
Soda Ash .. .. ..
Soda Bicarb. .. ..
Sal. Soda .. .. ..
Sal Soda Concentrat

DYESTUFFS—

Archil, con .. ..
Cuteli oo oo o0 w0
Lx. Lpgwood ..
Chip ;,ngwnod oo o
Indigo (Bengal)
Indigo Madras .. ..
Gambier .. .. .. .
Madder .. .. .. ..
Sumac e se e e
Tin Crystals ..

FISH—

Bloaters, per box

Labraaor Herrings .
l.abrador Herrings, h
Mackerel, No. 2, brl
Mackerel, No. 2, one
Green Cod, No. 1 /.
ireen Cod, large ..

B

Large Dry Gaspe pe
Salmon, brls. Lab. N
Salmon, half brls. ..
Satmon, Ericish Co'w
Salmon, British Colu
Boneless Fish .. .. .
Boneless Cod .. .. .
Skinless Cod, case ..
l.och Fyne Herrings,

FLOUR—

Ocilvie’s Royal House
Uzilvie's Glenora Pat
Manitoba Spring Why
Noong Bakers L. .. .
Winter Wheat Patent
?lldl[;:lt lRollel’
traieht ba ..
Extras .. gs
Rolled Oats .. .. ..
Cornmeal, bRg: 4 s
g}mn, in bags .. ..
Shorts, in b, o .
Mouillie . 88‘8.
Do.

" Straight ]
FARM PRODUCTS

Buttep—

(l'l cest Creamery ..
nder Grades, Creame
Townships Dairy .. ..

estermm Dairy

Fresh Rollg



6.

1904 1905 1906
256 261 260
244 250 252
136 141 1423
1264 141 131
163 1724 176
150 159 160!
220 2374 230
195 220 2044
. 247 250
224/ 228 224
167% 170% 190}
1495 140 1693
246
246 /

1615 168 165
156 160 150
131 143 145
118 1275 138§
148 1474 158
130 135 140
232/ 217 232
2323 217 135
244 280
244 260
1301 1424 147
126 130 140
119 110 132
110 110 108
240 2404 252}
240 225 226
140 143 163
130 133 140
2094 229 2471
201F 209 215
133 165}
130 132}
163 170 171
156 157 151
1371% 135 138
133 135 136
21815 2404 284
199% 212 213
74 77 88
533 614 691
110 136 135
100 97 1224
44 B 60
30 221 45
136 177 201
1093 1314 1564
183 165 167
133 150 14
104}
160
1% 45 5l
32 38 H
26 95 99%
69F 77 83}
1078, 112% 125%
961 103; 104;
195 28: 34
7 16§ 21
60 a 83}
20 58 60
o0 37
36 37
724 884 84}
40% 60+ 58
118 118 123
1043 94 112
1044 1094
85 95}
R =
ley, in the
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi .. .. ..
Aloes, Cape .. .. ofs @
Alum .. .. ...
Borax, xtls.
Brom. Potass .. .
Camphor, Ref. Rings
Camphor, Ref, oz. ck.

Citric Acid .. . e, we

Citrate Magnesm b .. P

Cocaine Hvd. 0z. .. .. .. oo oo o»
Copperas. per 100 lhs ss me es we 06
Oream Tartar .. .. <o <o o0 oo oo
Epsom Salts .. .. .. .. .. ..
Glycerine .. .. «. +v e0 o0 er es s
Gum Arabic per 1lb. Goh ol ar
Gum Trag .. .. ..
Insect Powder lb. ar 00
Insect Powder per keg, 1b. ..
Menthol, 1b, .. .
Morphia .. .

0Oil l’oppmmmt Ib.’

<)
@
&

CHR - NOO00O~00oRoOHOOOHOD

OO OR OO Oh U A COHOO OO UE OO oo
gé-:lf5'|ESS%S8%8%885533%8“‘-535383;3’-

0il Lemon 00
Opium {. o oo o om min w0 op me 00
Phosphorus .. .. ev o0 c0 40 e ol e 08
Oxalic Acid . woc e on - 007
Potash Ruhrnmaw .o 010
Potash Todide .. .. 4 25
Quinine oo 0 26
Strychnine .. .. 0 70
Tartaric Acid .. 0 28

Licorice.4-

Stick, 4. 6, 8, 12, & 16 to 1b., 5 1b
hoxes .. . 2 00
Acme Licorice Pnl]ets “cans .. .. .. 2 00
Licorice ILozenges, 1 & 5 Ib. clns . 150
HEAVY CHEMICALS—
Bleaching Powder 150 250
Blue Vitriol .. .. of - 0 06} 0 074
BIiMSLONE! e oo oin bin won win war a i 200 250
Caustic Soda .. .. .. .. .. .. +u oe 225 250
Soda Ash wie e e we sipl wel el et 150 250
Soda Bicarb. .. .. .. .. .o wo we 175 245
Sal. Soda .. 0 090
sal Soda Concentrated . 1 23 2 00
DYESTUFFS—
Archil, com .. ov oo o w0 et v we 027 031
CULCI o1 100 v wio 1w i w1 we mie e 0 08
Ex. Lpgwood .. e wiw %
Chip ;,nnwnod sie wiw ime wies e sl Wi e 175 250
Indigo (Bengal) 15 17
Indigo Madras .. .. .. .. . 070 100
Gambier 006 007
Madder V09 012
Sumac .. 42 50 47 50
Tin ll\\tals - 028 030
FISH—
Bloaters, per box 100 110
Labraaor Herrings .. .« oo . 6 00 6 50
Labrador Herrings, half brls es es 0e 350 000
Mackerel, No. 2, brls .. .. .
Mackerel, No. 2, one-half barrel . ee e
Green Cod No: I Jss a6 55 @6, 5 0 00
Green Uod, large .. 0 00
N 2 on ww a9 i o@ ¥E GE 8 0 00
Lan Dry Gaspe per gntl, .. 0 00
Salmon, brls. Lab. No. 1 .. .. 13 00
Salmon, half brls. [ 7 00
~atmon, Erivish Co'umbia, bris. e m 12 50
Sulmon, British (,ulumbm half brls. 7 00
Totie less Fish .. .. .. = 005 9 (b}
Bonel Cod i 55 e 94 es o 0 053 0 06
Skinless Cod, case .. .. .. .. .. 0v0 550
l.och Fyne Herrings, keg .. .. 100
FLOUR—
Og 1'\1ns Royal Household .. .. .. .. 000
Ouilvie's Glenora Patents .. .. .. .. v 0
Manitoba Spring Wheat .. o 4 60
Soong Bakers ., . . 410
Winter Wheat Patcnta ve eo fove 410 4 %5
Straight Roller ..-.. .. .. e oo +s 375 880
St mht bags .. .. vi -i vt v e .o 166 175
Extra ) e R e e we se e 150 160
Rwlml oats .. .. .00 SO 2 194
Cornmeal, bag .. .. .. .. .. .. o 135 745
BHH, in bags .. .. .. .. .. .. .. 21002150
Shorts, in bags i s s we ee oo 2200 23 00
Mouillie .. 0 o 21 00 25 00
Do. Strmght Rollers e 28 00 29 00
FARM PRODUCTS—
Buttep—
‘st Creamery .. .. .. .. .. .. 023 025
T Grades, Creamery es ee es oo 022 022§
Towmlup: DAIry oo oo oo ee 20 20 oo 021 0 214
estern’ Dairy . e . 02 021
Manitoba Dair ol 55 019 020
Fresh Rollg u}vas o6 o0 5o 000 000

i Tuckett’s
Club
Special
Ciaars

=== JUST A LITTLE LARGER, ==
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF/ WHICH

Exceed ‘A Miliion a Month."J

Established Half a Century.

JORN GARDNER & SONS

[nventors, Patentees and Sole Makers
of the

‘Simplex’ Silent SansageMachine

—And—

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.’

Made for both Hand and Steam Power
—T'hese Machines are universally ac-
knowledged the Meost Perfect Silent Sau-
sage Machine in existence.

The “Slmplex” Silent Machine & Pie Meat

utter.
WITH ENGINE COMBINED,

Manufacturers of Kvery Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved

Principles.
Registered  ‘'relegraphic  Addresa: —
“SIMPLEX. BIRMINGHAM.”

llustrated Price List and Full Par-
ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

W HOLESALE PRICES CURRENT.,

Name of Article. Wholesale,
FARM PRODUCTS.—Con.—

Cheese— $c S$o
Finest Western white .. .. .. 012§ 0 123
Finest Western, coloured .. 0 12§ 0 123
Finest Eastern . 012 0 124

Eggs—

Best Selected .. 022 095
Seconds . . 020 000
Limed N aw e Sl 8l iwe) e 0 20
Noo 1 Candled .. .. .. .. .0 ... 0205021
No. 2 Candled .. .. «. «¢ o0 oo oo 017 019

Sundries—

Potatoes, per bag, of 90 Ibs, .. .. .. 0 70 080
Honey, White Ciover, comb .. .. .. 1:4 0 14
Honey, extracted .. .. sofve ee ee 0o 0 U84 0 104

Beans—

Prime .. ST e e e 000 @00
Best hand- pul\ L ee s er o se e se 132 135
GROCERIES—
Sugars—
Standard Granulated, barrda oo oo oo 430
Bags, 100 lbs. e ws e 495
Ex. (,muud in barrels .. .. .. .. . 4 7
}:.x L-round, in DOXeB «s s we we ws 190
Powcered, 1n barrels .. .. .. .. .. 45
Powuered, in Boxes v os ve ov s oo 4 60
Paris Lumps, in barrels .. .. .. .. 4 86

i, Lulys, in halt barrels .. .. .. 4 90
o ded Yellows © ee ee e 37 410
Mo asses (Buarbadoes) new R 0/36
Molusses (Barbadoes) old .

Munisses, in barrels .. .. .. .. .. O 324
Molasses in half barrvels .. .. .. .. 0 834
Livaporated Apples .. .. .. .. .. . 008 09
Raisins—
Sultanas « 012 016
Louose Musc. « 008 ¢o10
' 18, . 0 w0
C J\Mu .
Iisira Dessert . vis e des we ee aw
Royal Buc l\h.gham ok wim we we: wer e
Va encia .. “e se et se se ee 0 00
}aiencia, \m(cled . 000
Valencia, Layers .. .o oo oo oo os ae 0 00
Currants  .... .... - 007§ 0 084
e se oo 008 010
I'runes, French &
Figs, in bags .. .. .. .. oo oo oo oo 0054 0074
Figs, new layers .. .. .. .. .. .. .« 008 0 104
Rice—
Standard B. .. o se s e 325 335
Patna, per 100 L)s ie W 4 35/ 4 45
Burmah, per 100 1681 50 oo &5 .o
Crystal annn. per 100 Ibs. .. e el o
Carolina, Java .. O
Pot Barley, bag 98 lba 56 s i 200225
Pearl Barley, per Ilb. o ise @ e 0 08}
Tapioca, Pearl per l1b, .. .. .. .. . 007% 0 08
Tapioca, Flake, per 1lb. .. .. 0072 0 08

Corn, 2 lb. tins .. o
Peas, 2 lb. tins .. .. ..
Salmon, 4 dozen case .
Tomatoes, per dozen .
String Beans .. .. ..

Salt—

bags, gross .. .. .. «s
100 bags in brl oo s o0
5 1b. 60 Bags +. s: sa e s we

71b. 42 bags .. <+ eo co oo oo

200 1b. . s oo

Coarse delivered Monlual 1 b»g &
bags .

Butter Salt, bags, 200 lbs .. .. .
* Pitls. 280 ibs oo o |

(hecse Salt, bags, 200 lbs. .. e e
brils, 280 1bs. .. .. .. ..

Windsor 1 1b.
3 1b.

-

RO IO = © O = GO N N
A TG 3
cuouqomggog

Coffees—

Seal brand, 2 lb. cans .. .. «¢ o2 oo

1b. cans .
0ld Government—Java.
Pure Mocho .. ..
Pure Maracaibo .. ..
Pure Jamaica .. ..
Pure Santos ..
Fancy RiO .o oo oo oo oo oo oo oo
Pure Rio .. ..

“s oo s oo e o

.—.—....,.n—awwgs

cCo0oCOoCoCOoocOO
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

GROCERIES. Continued—

Teas— § c 8c
Young Hysons, common .. .. .. .. 0 ‘16
Young Hysons, best grade .. .. .. o 0 36
JODADS .t .o oo ae ee eo o we es 4. 016040
Congon n e e .. 015 088
Cevlon ' S 015 08
Indian 01> 035

HARDWARE

Antitmony .. . S5 oo A0 an o 000 027

Tin: Block, L. & F. per Ib. .. .. .. 0 47

Tin, Block, Straits, pev Ibo oo o . 04614
Tin. Strips, per tb. .. .. .. . a0 e

Copper: Ingot, per 1b e e ee ee 0021 021

Cut Nail Schedule—

Bise price, per KCg .. oo ve oo s e 2 20
10, 50d, GO, and T0d, Nailg ..
Exttas—over and above 300 .. 0 e e

Coil Chain—No. 6 .o oo oo oo oo o ee 000 0 09

0.5 40 cv vv oo a- e ee 000 008

“UNocd et e ch s ee 000 007

NO.B3 .. ci oo e et .e e 000 0064

Yy inch .. .. .v ee 000 0O OH

SI6 I It 0 vy e or wa ee 3138

% in oL, oo E b

F 716 inch & 3 60

Coil Chain—No. % . .. «. v «t oo oo :5 JQ

9-16 . e e W 3 35

i 3 25

B e e e e e 3 10

! % and 1 inch .. .. . .. 300 305

Galvanized Staples—
100 1b. box, 1% to 1% ;tgx‘

Bright, 1y to 1%

Galvanized Iron-

Queen's flead, or cqual gauge ‘8 .. .. 4 I’U 4 7“'
Comet, do., 28 gauge s 435 460

Iron Horse Shoes—

it
Niz 2 and IEger . s o e e oo e o
No, 1 and smiil 6t s s o aw o we ew o
Bar noa | - = =
Am. Sheet Steci, 61 Ko 2y Wil -
Am. Sheet Stcel, G ft. x 275 11, f
Ani. Sheet Steel, 6 ft " 5 &
Ani. Sheet Steel, 61t ft 28
Am. Sheot Steel, 6 ft, 2 Bas o
Ani., Sheet Steel, 6 ft. N 215 fr., 2 1’ :
Baifer plates, iron, Y4 inch .. .. .. 2
Boi'er plates, iron, 3-16 inch .. .. e .1}
Hcop Iron, base for 2 in. and larger :
Buand Canadian, 1 to 6 in., 3.c¢; over
hase of opdivary iron, smaller size,.
Canada I'latcs—
Full PPo’ish 5 5
Ordina s, 52 shoets
Ordinary 60 shoets .. .
Ordinary, 75 sheets .. ..
Black Iron Pipe, 14 inch
3 inch ..
e inch ..,
34 inch
1 inch
114 inch
12 inch
Per 100 feet nett,
) 2 R wis wo ve e 10 08
Steel, cast per b, B ocl bionond .. 0 073
Steel, Spring, 100 Ibs. .. v o iy 2 60
4 Steel Tire 100 1bs. .. .. .. ve oo oo 2 40
i | Steel, Sleigh suoe. 100 ibs . e 2 25
&l Steel. Toe Calk .. i oo v vo vo oo 3 06
| Steel, ichinery a8 § . 2 &
1 Steel, Harrow Tooth .. .. . 2" bE

Tin Plates
b 1€ Coke. 1436 20 . e e v e o 4 20
n 1C ‘Charcoal, 14 5200 0 ws e s o 4 50
Al IN Chavcoal oo oooowoove oo o e e
Terne Plate 1C, 20 x 28 .. .. .. .. 6 85
Russian Sheet Iron .. .. .. .. .. .. 0 10
Lion & Crown, tinned sheets .. . 7 00
22 and 24 gauge case lots ... .. .. .. 7 50
20 ZAULE o o _ww we we o ws es e 8 00
Lead: Pig, per 100 1bs .. .. .. <« & 550 575
Sheet: v wp i e me ww wx o e 6 50
Shot, 100 1bs,, less 15 per cent. .. .. 7 00
Lead Pipe, per 100 bs. .. .. .. .. .. 7c per lb.
less 5 p.c.

Zine—

Spelter, per 100 1bs. .. .. .. .. .. 7 00
Sheet zinc .. .. .o oo vl vt v v .. TT5 860

WHOLESALE PRICES CURRENT.

A. E. FINLEY, — —

CUT GLASS e
Black Shect Iron, per 100 lbs.— $ c. 8 ec.

Name of Article, Wholesale,

f 8 to 16 BIUGE i «s oo o5 s ss es 2 55
20 GAVRE %5 o5 @ we 45 ee F 2 40
Manulasturer  posde woooin 4y 39 ST.
FUNEC i 25 s 55 wx 65 WF 2 45 {
GAUGe: i wi @i ow WE B% ©F 2 55

Wire—
# /
Plain galvanized, 370
do do e 315
do do 250
do do 320
g do do 315
do do 2 65 ‘
do do 275
do , do 375
do do 4 :’0
do do 5 i BE T B 6 4 30
/ Barbed Wire .. .. .. ... .. 280 tob. \ LS
Spring Wire, per 100 1.25 . .. .. .. Montreal. WHOLES AT

Net extra.

10 BROOK ST., ST. PAUL SQ., Ton ind Ste:d Wire, plain, 6 to 9 .. 215 base, e

Na
BIRMINGHAM, RovE-—
OILS—
E I d Sisal, base' .. .. se s oo o 0 104
nailand. do’ 716 and up'.. . . i Cod Oil .. .. ..
Go 318 il oI Siraw Seal .
Special Prices to (Canadians under New  ypnijja, 7.16 o /®aig . : e Cod Liver 011, "Nt
do: 358 .. 2i is s wn G5 G s @R 0 1% Cod Liver 0il, No
100 T1-4 01 5260 oy e oo 44 w5 35 Castor Oil .. .. .
_ 4 010 010% . :
— Lath Yarn .. ss o5 o5 & se 50 65 o8 Castor 0il, barrel:
J Lard Oil, extra ..
rYRES " TVRE S i I I);.yllilx :x;ll l-n'\\“n.u-H
WIRE NAILS— Linseed, boiled, r
904 list of Tyres and Accessories now ready on = O.dve, pure .. .. .
*pplication. Speclal Offer of Beaded 2d ;“et;élra. "I‘)lelr‘;‘llvn(t.i\rlltl;,‘.n'eltli' .I
rdged Covers. for replacements. 3d extra FEE, e RO Wood Alcohol, per
. 4d and bd extra .. . 2 45
18t quality §/-, 2nd quality 4/6 each. ﬂr]i :uu]l ‘;<]l [ 37 e i S 2 35 —
o S8d and 9d extra .. .. .. .. .. .. .. 2 9 ’ETROLEUM—
3rd quality 3/9 each. 10d and 12d ext ao s Gm we OW R 2 i’g ’
16d and 20d extrs .. .. .. .. .. .. 210 Acme Prime White
20d to 60d extra .. .. .. <o ss s 0w 2 05 Acme Water White
BRSE sans  sews  Seee 2 20 Astral, per gal,

Benzine, per gal. .
Gasoline, per gal. .
BUILDING PAPER—

Dry; Sheeting, voll .. .. «¢ so oo e 35 GLASS—
Tarred Sheeting, roll .. .. .. .. .. 45
First break, 50 feet
Second Break, 50 t
First Break, 100 fe

HIDES— Second. Break, 100 f
Third Break o
A Ired - on Covers, licensed by Dunlop Tyre Co. Montreal Green Hides— Fourth Break .. ..

rie each. Speuial Quotations ror Quanties.

Montreal, No. 1 .o ec ¢o oo oc oo oo .
Montreal, No 2 .. .. .. o0 oo oo oo g% 8 H: PAINTE, &e.—
Montreal, No, 3 .. .c «v co oo oo oo 000 0 10"
Tanners pay 51 extra for sorted cured Lead, pare, 50 to 1
JOHN B, PARKES & CO., and inspected. Do; No. 1 .. .. ..
S o x SHeEePBKILS v oo o9 55 56 o% a0 e o® Do No. 8. s ai v
Bradford St., BIRMINGHAM, Eng. ClpS .o oo e V0 000 Do. No. 8 .. ...
Spring Lambskins, each.. . .. .. .. a0 Do, No. ¢ .. .. ..
Calfskins, No. 1 Si_ e ©F e e 0 i3 White lead, dry ..
Calfskinis; No. 2 o 5+ se ve s a0 e 012 Red lead, ) o
Horse Hides .. .. .. (o oo oo oo oo 350 200 Venetian Red, Engli
CITY of VANGOUVER
Whiting, ordinary ..
b x'hiting, Gilders’ ..
LEATHER— hiting, Paris, Gilc
De enture lssue' l[Eng;lish Cement, cas
s . 5 No. Sole oo wE s elgian Cement ..
FENDERS will be received up till 4 No 2 SOI€ vv wa ee ve er e us 83“: 8(_?3 Sernnm Cement .. ,
. - I T No. 3, Spanish Sole .. .. .. 24 026 nited States Cemen
pm. ,l.nnmx._\ lAVIh_ l!»nh.. for an issue of SIaughter, No. 1 oo oo oo oo oe e oe 82: :)30 Fire Bricks, per 1,00
$315.825.30 in Cityv of Vancouver deben- light medium and heavy .. .. .. .. 3 1‘11'9. Clay, 200 1b. pk
: . . ! X NG O e w86 b9 s % Rosin, per 100 Ibs.
tures.  Particulars regarding issue will Harness'.. .. .. .. .. .. v ee ve
s . 5 $ Upper, heavy .. .. e e s
be furnished upon applieation to  City LI}:{:E: l'l;;;: : o Glue—
. . 33 AT 3 3 . Rank Grained Upper .. .. o oo
Comptroller. Vancouver, or to the Bank SCOtOh! GRRIN. s e 55 o5 we so e o Domestic Broken She
of B.N.A., Toronto, Montreal. or Lon-  Kip Skius, French .. .. .. .. .. .. French Casks .
: EOBHEN i o or we 50 o5 we v French, barrels .. ..
don, England. Canada Kip .. .. o e b American White, bar
- ; 3 ek CHIL o2 54 s o o0 &% Coopers’
Tenders must be accompanied by mark- “f:::{g(_{\(l‘llfgm oo :irl(:xl:x?icl?](gieér.\ ot
‘heaue: for 0 ; French Call v s on o ws s e we ‘rench Imperial Gree
¢ 1 i amo L mperial_Grees
ed cheque for 1 pe k(l?'l (),I‘ amount of Splits; light and mediom, o o o o No. 1 Furniture Varnis
tender payable to the City Treasurer as Splits; heavy <o s 65 ws s we oo oe a Furniture Varnish

. = Splits, emall. .. .v o0 o0 .0 ..

an earnest of good faith. Leather Board, Canada .. .. ..

— ; . : 2 Enamelled Cow, per ft. .. .. .o «e

Interest and coupons: » il be P“.-"‘“’k’ Pebble Grain .. .. .. .- oo oo oo oo

at the Bank of British North America at f:lo(vle“(""“i" R LAY
Vancouver, B.C. or at the Bank of B. Brush (Cow) Kid ..

Brown Japan ..
Black Ja[;lv)an “o os oo
Orange Shellac, No. 1
Orange Shellae, pure .
White Shellac ..

Putty, bulk, 100 Jb. |
Putty, in bladders ..

N A, Tm-(:ntf), Mentreal, New York, g‘l;;(“t’(s,’ ']i{_-in.; ?(T}:?A;::‘? ;}:d:‘l{g‘s’
or London, England. Russetts, Noo 3 0 00
GEO. F. GTBSON, Tt French Catt, oo oo . i3
Vancouver, B.C, Comptroller. Eﬁﬁl;fﬁ,“fi‘eri": riedipuiadiots -\'“n‘?é'ff.’i"v'ésf" ?he.d..m.(?
6th of December, 1906. P MLy = e il e

Cape. greasy ..

Coloured Pebbles .. .. .. .. .. o .
Australian, greasy .. ..

Colarad Calk: .. oo oo oo @ o0 .46 08



CURRENT.

Wholesale,

9.

cured
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| 30 sTaTION STREET, | Saddlery & | WALSALL, EnaLan.
| Harness Manufacturer, Etc.

T. TAYLOR,

WHOLESALE

e RSN

WHOLESALLE PRICES CURRENT.

Name of Article,

OILS—

Codl 01l .0 00 e

S. R. Pale Seal .o Wi
Straw” 8Beal ... ooen ww e e
Cod Liver Oil, Nfid.. Norway Pr
Cod Liver Oil, Norwegian ..
Castor Oil .. .. .. .. ..
Castor Oil,
Lard 0il, vu e ee e
{ PV () O R .
Linsced, raw, nett

Linseed, boiled, nett .. .. .. .. ..
ORIV, PUTE v wie v cons o wion s s o

Olive exira, qt., per case .. .. .
Turpentine, nett .. .
Wood Atcohol, per uallon vt

PETROLEUM—

Acme Prime White, per gal. .. .. ..

Acme Water White, per
Astral, per gal,

Benzine, per gal. .. .. .s oo ws
(;:lso]inv, pPer gal. .. <o e e seww e

GLASS—

First break, 50 feet on we: e
Second Break, 50 teet .. .. .. ..

First Break, 100 feet .. .. .. .. ..
Second: Break, 100 fect .. .. .v 4. ..
Third Break .. .. .. .. .. .. .. ..

Fourth Break .. .. .. ..

PAINTR, &e.—

Lead, pare, 50 to 100 Ibs. kegs ..
0y No. 1. ee oo os e
0w NO. B! 56 a5 55 55 06 05 we bt lorm
Do. No. 3 ,. .

DOLNO: & 1 5% 55 45 on0r smonn oe
White lead, dly ss 4s o6 e e se oo
Red lead, .. T 3

Venetian Red hnghsh ce e ee e ou
Yellow Ochre, French .. .. .. .. ..
Whiting, mdm.xr_y . .
Whiting, Gilders’ ..
Whiting, Paris, Gilders’
English (‘ement cask .. .. o4 0e e
Belgian Cement .. .. .. .. .. .. ..
German Cement .. .. .. .. .. .. ..
United States Cement .. .. .. .. ..
Fire Bricks, per 1,000 .. .. .. .. ..
Fire Clay, 200 1b. pkgs o wiu ave s
Rosin, per 100 lbs. ..

Glue—

Domestic Broken Sheet .. .. .. .. ..
French Casks .

French, barrels .. ; .
American White, barrela oo oo oo se
Coopers’ Glue .. o on ieet v e

Brunswick Green .. .. wie: ot

F'rench Imperial Green .. .

No. 1 Furniture Varnish, per gailon ..
a Furniture \.nrmsh, per gallon ..

Brown Japan .

Black Japan .. ve s we we we
Orange Shellac, Nn 1 s Taer e e e
Orange Shellae, pure .. .. .. .. .. .
White Shellac .. s oo o8
Putty, bulk, 100 Jb. barrel oo

Putty, in bladders o L o
Parish (; reen in drum, 1 lb pkg .
Kalsomine 5 1b, pkgs 3 ce e

WOOL—

Canadian Washea Floece. ety woew
North-West, 51 .. 10 v ee oo o5 60w
UCNOB. AYPOR. oo o0 coi e oo oo o8
Stal; STEANY 2 o s oi sofee Berrel
Cape. greasy .. . seiiob. ‘aeting
Australian, ‘realy es o6 se oo as s8 B0

{3
N -
&~
e~

INSURANCE DECISIONS. ’

Employers’ Liability Insurance.—Plain- J

tiff. insured in an employers’ liability in- |

surance policy covering certain  work,
whote the general agent of insurver, stat- |
Ing that plaintifi understood that the

policy covered certain other work which

[
|
K
plaintifft had undertaken. to which the JI
agent replied that the policy did !lOt]
cover the work. that the rate was a speci- “
fied sum. but that he would *“bhind the ’
risk” until plaintiff decided what he

decided to do, and that plaintiff should

communicate with the agent at a certain

time on the next day. The agent’s let-

ter was not answered, and after the

time fixed by the agent for consultation
an employee was injured. Held, That
there was no contract of insurance cover-
ing the employer’s liability for the injury.
—Bradley vs. Standard Life and Accident
Ins. Co. of Detroit, Mich., 98 N.Y.S. 797.

Fidelity Insurance — Counstruction, —

Where a fidelity bond insured the prin-

ITERY

888588 BHLIINSSL S
o

&o:Nowuocoﬂwuwowmmm
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©
DR RNONHOS DN
SxR8z38
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g

An instrument executed by a surety com-
pany indemnifying an employer against
larceny or embezzlement by an employea,
though dehominated by a bond is in legal
effect analogous to a policy of insurance
and therefore the rules applicable to in-
surance policies should be applied in con-
struing it so that it will be construed in
favour of the insured and statements or

declarations made by the insured will be

QMHQMNQOOQOO:O o
BISBSEIBISRRES 8%
QOF‘HNMNOOOQOQOQQQO
EpBEsEERsTeRRyrzs

regarded as representations, and not war-
ranties, unless the contract makes them

so.—American Bonding and Trust Co., of

cccoce
BE388
ccccoo
SRIBBY

cipal against the personal dishonesty of
factors, the obligor was not liable for
moneys collected by the factors before

the bond went into effect and afterwards

dishonestly converted by them.—T. M.
Sinclair and Co., vs. National Surety
Co., 107, N.W. (lowa) 185.

Fidelity — Insurance — Construction, —

Baltimore, Md., v. Burke, 85 P. (Colo.) | g;;g;ugh,,;-,,;,,,g, Yo o
692.

Fire Insurance — Arbitration.—\Where

|
the fire policies provided that in case the

- R

Special Prices to Canadians under the New Tariff.

WHOLESAT L PRICES CURRENT. )

\um uf Article. Wholesale.

WINES, LIQUORS, ETC.

fcC $e
English, qts. .. .. .. . .. .. ../ 240 250
English, DE8. ow oo 55 54 55 55 5o ey 01 60 168
wnadian PES. .. .. oLl il he e .. 085 150
Porter—
MY s, S W e B Y s 2 40

Dublin Stout PLa. ws oo uw en ee s
Canadian Stout Pt8 o os ws ow ox 160

Lager Beer, u.s.o .. “s se ee sresesisaes
Lager, Canadian .. .. .7 10 .0 00 "0'80 140

Spirits Canadian —per gal.—

Alcohol 65. O.P. .. .. .. .. - 45 460
Spirits, 50. O.P. . 415 425
Spirits, 25 0.P. . 22 230
Club Rye, U.P. .. .. .. . 360 380
Rye Whiskey, ord., gal. 220 250

Ports—

Tarragona .. .. .. .. .. o e o8

Sherries—
\montillado (Lion) . 350 400
Clarets—
St, Julien e 220278
Medoc .. 400 508

Champagnes—

Viarq. de la Tour, secs .. .. .. ., 110012 08

Brundjes—
Hennessy, gal. .. .. .. .. .. .. v 5251025
Martel, €ase .. .. .. .. oes ae oy ue 12 00 17 o8
Atard, gals. 400 000
Richard 20 yea.rs ﬂute 12 qu ln eue 1 17 5@
Iichard Kleur de Cognac do. .. .. 15 50
SOP 12 gtss L . L. . 12 26
Richard V.0. 12 Q8. oo ww wn 900
Scotch Whiskeys—
Bullock Lade, E.E.S.G.L. 10 25 10 50
Kilmarnock .. .. .. .. .. .. .. .. 8751008
l'sher's O.V.@. .. .. o0 o0 o0 o0 ... 900 950
Dewars extra spec. .. o 925 960
Mitchells Glenogle 12 gts. 8 00
"o Special Reserve 12 qts. . 9 00
do  Extra Special, 12 qts. .. .. 9 50
do  Finest 0.d Scotch, 12 qgts. .. 12 5@
Irish Whiskey—
Power’s, qts. .. .. .. .. .. .. 10 25 10 5@
Idmecone qts, .. © e ee we .o 9501100
Bushmill's .. .. “e e ee e en es oo 95010 5O
Burke’s .. .. .. .. .. .. .. .. 8 00 11 50
angoswura bitters, per 2 doz. 14 00 15 09
Gin— p
Canadian green cases .. .. .. .. .. 550 588
London DIy .. .. vv v0 et oo oo oo 795 8 09
900 950
o oo oo 13 140
| Soda water, imports, doz. .. .. .. 13 148
{ Apollinaris, 50 qts. .. .. .. .. oo <« 700 7688
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CONTRACTOR8 TO H.M. GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc. M. Inst. C.E.; M, Inst. Mining E.

Graham Morton & Co., Ltd

Engmeers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

London oOfflce:—| ennox House. Norfolk Street Strand, W.C.

Australian Addrees:- Mutual Life Bldg., Martin Place, Sydney,N.S.W,

Write for Catalogue which contains 150 photographs.

ADMIRALTY AND WAR OFFICE LISTS

/

o
parties could not agree as to the amount e apodie ticn thesefor must be given  and other matnal rganizations  which
of a logs it should be submitted to arbi-  effect in accordance with (ho expressed contemplate remsurine their risks, to sit
tration, it was the duty of the insurer to intention of the parties as covering all ap and think.  The siit was Moulton vs.
take the initiative step by appointing an  grouads for contest not expressly accept-  the  Masonie  Mutual

arbitrator and requesting the insured to

do likewise, and henee the insurer’s fail-
ure so to Jdo constituted a waiver of the
provision.—Nerger v. Equitable Fire As-
sociation, 107, N.\W. (N.D.) 531.

I'ive Insurance Cancellation by In-
sured.——\ fire policy stipulated that it
might Iw/ cancelled by the insured at any
time, and if cancelled the insurer might

retain the premium to the amount of the

customary rate for the time lapsed from

the date of the policy to the time it ro-
The
sured executed notes for the premium, re

ceived notice of the cancellation., in-

fused to pay themn at maturity. returned

the policy, to insurer’s agent and

“1 send you my poliey, and I want you to
send e my, notes, and this will settle
the mattes with us™ Held to show an

intention on the part of insured to can-

cel the poliey, relieving the insurer from
lability thercon, notwithstanding its de-

mand for the payment of the
notes. which did not operate to

premiun

render
the insured liable for any part of the pre-
minm. except that earned prior to the can-
cellation.— Ohio
Hunter. 77 N K.

Life Insurance

Farmers’' Ins.
(Ind.) 951.

Incontestul I» Claus»

Co.. W

—A provision in a life insurance policy

that, “if this policy of inswran e shall
have been in continuous force for thy»
years from its date. it shall thereafter he

Incontestable, except for nonpayvment of

premiums as herein provided. or for mis-
statement of tho ag: of the

foy m mber n

wrote:

ed therin. Where such a policy was @

livered and accepted. and rvetained  for
more than three vears. and until  the
death of the insared, during which time

all premivms were piid, and it was treat-
ed by both putics as a valid and subsis:-
mgy contrect,

it was in “continuous force”

during such time, fur-

ther
cilect or be

notwithstanding
that it
in force uatil delivered to the
his

a

provision should not  take
misured in
health.

made

lifetime and while in good

nor unless the first payvment was
health,

which condition was not complied with:

while he was also in good

the applicant nct being in fact in goud
hiealth at the time of delivery anl the
payment of the first premium.  Such a
cendition is of no higher effect than any

warranty,
jrecedent to any obligation on the part
tho Mut ral
Austin,

of
Life
398,

Fund
(17.8S.)

Reserve
142 1.

company.
Associttion v,

Marine
Five.—

Inswrance—Indemnity Against

A poliey of insurance on a vessel
engaged in navigation. althoueh it in-
sures her agiinst fire risks alone is a

maritime contiact because of its subject-
natter, “personam” to en-
force payinent thereon, is within the juris-
of admiralty.—North
Adams, 142 F. (U.8S

and an action

diction of a court
German Ins. (fo, v
420

The Kansas Supreme Court has handed
caleulated tor
assessment concerns,

down a Adecision which is
make directors of

/

which also ereat s a condition

Benefit  Society
Horace Moulton was insured in the Ma-

These

sonte Mutual Beaefit, After his death .
claim was made, The cencern denied per square 1
babmty, and suit was brought to Tre- .

1
cover on the ceitificate, and while the pipe without

suit was pending it was absorbed by the

e /
Northwestern Life. which in turn  was HAMB
absorbed by the Mutual Reserve of New
York. It ¥ held that the directors were
trastees of the funds. \hu/n]d have held
them in trust for the payment of claims,
and having failed so to do are individu- ILLUS1
ally responsihle
HAMBLE
DISTILLING AND BREWING INDUS-
TRIES CABLE 4
The statements in the l‘e‘lpm't for 1905-
06 of the excise branch of the Depart-
nent of Inland Revenue go -to indicate y —

that the distilling and brewing industry

are growing like others in the country. Ontario

Quebec ., ,
Sritish (Jolumbm

Ontario once had such distinction as per-

tains to the possession of all the distil-

leries  in  Canada. Recently, however,

partly in connection with the use of by-
products of other industries, Quebec and
British Columbia have entered the field.
Ontario is still f

Total. .

There are some
Scotland, the supj
Tunning the dema
Mised change whi
use of alcohol in t

ar ahcad, however, as the
following figures of production last year
show:—
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HAMBLETS:
BLUE JTRONWARE PIPES

ACID PROOF

! THESE PIPES ARE
HAMBLET'S / MADE FROM T =3 Yih MADE "IN
PATENT AL Wewh
- JOINTS- — |
SUPPLIED|

GREAT STRENGTH 8
‘)S)RP\B\}.\T‘( GUARANTEED

@Mzﬁm I S s

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH AnD DURABILITY.

Aporess — HAMBLETS [™ WEST BROMWICH.

These pipes have been tested by Messrs. KIRKALDY to'a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much_pressure as the

pipe without shewing the least signs of weeping or leekage.
" HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

T S
ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Director) ~ WEST-BROMWICH, ENGLAND
— e
CABLE ADDRESS —HAMBLET, WEST-BROMWICH, ENGLAND.

CODES :—A. B. C., 5th EDITION and PRIVATE.
-_ _

Gallons. come one o' Lnose wWho are carrymg 1904-05 .. .. .. .. 3,112,843 211,525
Ontario .. .. .. .. .. .. .. 5818289 large stocks. ~The quantities “taken for 190506 .. .. .. .. 3545785 277903
Quebec .. .. .. .. .. .. .. .. 803,775 consumption,” that is, those on which

British Columbia .. .. .. .. 121.171 taxes have been paid, and the quantities There are considerable quantities used

———— exported are much under the production also in bonded factories, which last year

Total.. .. .. .. .. .. .. 6,743243 The figures for four years follow:— took 450499 gallons; some was otherwise

accounted for, and 1.118,563 gallons were

Taken for Taken for taken for re-distillation. In four years,

There are some evidences that, as in consump’n, export however, the quantity in warehouse under

Scotland, the supply in Canada is over- prf. gals. prf. gals.  Government control has incrcased from

Tunning the demand, and that the pro- 1901-02 .. .. .. .. 2933183 161,799  10.563.408 proof gallons to 17,034,420

Mised change which will encourage the. 1902-03 .. .. .. .. . 3,207,748 157,666 proof gallons, which represents a consider-
use of aleohol in the arts will be a wel- 1903-04 ., .. .. .. 3481287 180,291 able ocean of fire water.
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Once levelled any field of view

J. Ashford

ASHFORD’S 55

ADJUSTABLE TRIPOD HEAD.

Madeof Aluminium
Entirely different

Any position, from

g VWRITE FOR PRICES.
Lantern

iPrintina
FOR PRINTING SLIDES

‘ive up 10= 8l plate can
be printed, even up to
the extpeme corners.

Price 4s 6d each.

-179- R; : —
3 Aston Road B”'m“lg_mm. tng.‘

from anything
on the market.

vertical to hor
zontal, obtained /
instantly.

may be obtained.

Slide

Frame

BY CONTACT.
Any portion of a nega-

All Brass
glass seed shields.

Special prices to Canadians under

The materials which go to produce this

proof spint Are various, and indicate
that things in a bottle are not always
think. In the

months covered by the report Canadian

what  people twelve

distillers used these quantities of ma-
terals:
Lbs.
Malt .. 8,251,734
i Indian corn .. 77.538.818
Kye o 18.568.97/t
" Wheat .. .. .. 2.205.900
Oats 518.035
Molasses .. .. .. . R T2, 0144

Malt, which figures third among the ar-
ticles used in the production of spirits,
goes chiefly into the breweries for s
and ity production is rapidly intreasing.

consumption” and exported are given as
follows:

Lbs. Lbs.
1901-02 ., 71,440.519 369.250
1902-03 .. 67,608,157 287,040
1903-04 ., 75,430,347 376,636
1904-05 .. 75.517.352 498 960
1905-06 .. 85.690.102 328.400

The revenue produced from these main
sources of excise taxation in 1905-06 was
$6.795.900 from spirits, $10.003 from malt
lighor, and $1.292443 from malt. The
department’s methods do not require the
¥ keeping of a record of the production of

beer and other malt liquors. The report,
however, includes a calculation, based on

In five years the quantities *‘taken fow

the New Tariff.

be had.

——

Ca “Polished base and corners

ASK FOR
Assortment of samples to any value at wholesale rates may

CHARLES MOHR & Co.,

QLOVER STREET,

BIRMINGHAM, ENQ,
Specialists in

Brass Birdcages, Parrot Cages, Aviaries.
Best Parrot Cage on the market.

/

Everything to nest to economise space.
Clients’ desires met as regards price or design if list doee
not contain exacts wants.

and engraved

ILLUSTRATED LIST.

the customs returns and the excise ecol-

lections, which show a continuance of the
dechne in Canadla of the use of spirituous
liquors and an inerease in that of malt
beverages.

1869 .

The record goes back to
It shows that in 1874 the con-
sumption of spirits in Canada was 1.994
gallons—a&lmost eight quarts a head. and
that in the came /year the use of beer
amounted to just over three gallons a
head. It was 1866 before the consump-
tion of spirits permanently fell below
aallon a head. Last vear, fter varviae
lluctuations, it stood at 0.8G1 a eallon a
head, while the consumptior of beer had
The
consumption of wine, which some people

think should be encouraged as a

nsen to 5.255 gallons, or 21 quarts.

sup-
planter of spivits, is so small as almost
to be negligible. It nmever at any time

was much in excess of a quart a head.

Last vear it fell to nine-tenths of a
quart. Finally, according to the de-

partmental caleulations, the revenue per
head collected from users of intoxicants
amounts to $2.07. of which $1.80 is’ col-
lected on spirits, 22 cents on beer and 5
cents on wine.

INVENTOR'S WORK.

Below will be found a list of Canadian

and American patents recently secured
through the agency of Messrs. Marion
and Marion, Patent Attorneys, Montreal,

Canada, and Washington, D.C.

Any information en the subject will be
supplied free of charge by applying to
the above-named firm.,

Canada:—Charles (. Brown, Revel-
stoke. B.C., window shade support; Louis
Barceloux, Nt. Que.,
track gauge and level; Herbert F. Boyce,
North Battleford, Sask., grain pickler.

United .\'tﬂtvsz~A\lfI'c‘-tl
B.C.,

Gulllaume Statign,

Van-
Noel
Bsouchard, Longue Pointe, Que., braking

Holmes,
couver, plaiting  machine;
mechanism; Kugene S. Manny, Montreal,
ue., steam-heating systems; Cecil T.
Marshall, N.J.. pocket-bcok

Lawrence, West

Princeton,
protectors; James Ed.

Shetiord, Que., thill-tugs,

Montreat City & District Savings Bank

NOTICE is hereby given that a Divi-
dend of Ten Dollars per share of the
Capital Stock of this Institution has been
declared, and the same will be payable at
its Banking House, in this city, on and
after Wednesday, the 2nd day of Jan-
uary next.

The Transfer Books will be closed from
the 15th to the 31st of December next,
both days inclusive.

By order of the Board.

A. P. LESPERANCE.
Manager.
Montreal, 30th November, 1906.

e e
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ESTABLISHED 1837.

Telegraphic Address:
“Rope, Walsall.”

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Government,

Tantarra /St., and Selborne St.

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng. )

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Works:

Horse Cloths,
Sacking,
Canvas,

&c.

a

o
Cart,
Waggon
and

Rick Sheets,
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0 “RAPID” SHAKING ACHNG

The H. Edmonds' “Rapid”
Shaking Barrel Company,

60 TENBY STREET NORTH.

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

SN ITAS PAT £ 0
SNAKE CRAMP

F,

SYNOPSIS OF NORTHWEST
HOMESTEAD REGULATIONS.

Any even numbered section of Dominion
Lands in Manitoba, Saskatchewan and Alberta,
excepting 8 and 26, not reserved, may be home-
steaded by any person who is the sole head of
a family, or any male over 18 years of age, to
the extent of one-quarter section of 160 acres,
more or less.

Entry must be made personally at the local
land office for the district in which the land is
situate,

The homesteader is required to perform the
conditions connected therewith unde: one of the
following plans:

(1) At least six months’ residence upon and
cultivation of the land in each year for three
years,

(2) If the father (or mother, if the father is
deceased), of the homesteader resides upon a
farm in the vicinity of the land entered for the
Tequirements as to residence may be satisfied
by such person residing with the father or
mother.

(3) 1If the settler has his permanent residence
Upon farming land owned by him in the vicin-
ity of his homestead, the requirements as to
Tesidence may be satisfied by residence upon the
8aid land.

Six months’ notice in writing should be given
to the Commissioner of Dominion Lands at
Ottawa of intention to apply for patent.

W. W. CORY,
Deputy of the Minister of the Interior.

,N.B.—Unauthorized publication of this advey.
tisement will not be paid for,

Established 1810,

EMANY" SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - o)

REDDITCH, ENGLAND.

Heads.

Drums, Ao
Banjos, gk
AND
Machine

SPRING EYE

| ! !

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quotaiions, Dec 2%, 1906,
Last S > Amount Canada
! No. Kooy, Share r (

\ " any. Dividend . .. | paid per quotations

Name of Company. ! Shares Deryear. par value, Share Dot
British American Fire and Marihe .. 15,000 3}~ﬁ mos, 350 350 97
Canada Life .. .. . .. 0 + o0 ae 2,500 _4— 6 mos. 40C 400 160
Confederation Life .. .. | 10,000 l%—(} mos. 100 ‘10 / 277
Western Assurance .. .. .. .. .. ..| 256000 | 5—6 mos. 40 20 80
Guarantee Co. of North America .. | 13,372 | 2—3 mos. 30 50 160
dritish & Foreign—Quotations on tke London Market, Dec..h. 1906, Market value . p'd up sh.
Alliance ASSUrance .. .o oo oo oo oo 250,000 10s. p.s, 20 21-3 11 114
Atlas .. .. .. se ee ee se el ee ee 10 248 5 5¢
British and Foreign Marine.. .. 20 4 18} 18
Caledonian .« e iow e o5 oo o8 o8 o6 21,500 128, p.8, 25 4 .
Commercial U. Fire, Life & Marine.. £0,000 6 50 5 5} 764
Guardian Fire and Life .. .. .. .. 200,000 84 }0 5 94 10X
London and Lancashire Fire.. 89,155 ’25 24 21 22
London Assurance Corporation .. 35.862 p 25 | l:)i 45 46
London & Lancashire Life.. .. .. .. 10,000 20§ 10 ‘ 1 9 94
Liv. & Lond. & Globe Fire and Life.. | £245,640 90 ST. 2 42 43
Northern Fire and Life .. .. .. .. .. ; 32 190 l 10 ,5 7T
North Brit. & Merc. Fire and Life ..| 110,000 | 34/6 p.s. 256 6 36 37
Norwich Union Fire .. .. .. .. .. 0 5 100 12 110 115
Phoenix Fire .. .. o oo o o4 oo 53,776 35 5 314 324
Royal Insurance Firc and Life .. 130,629 20 8 47 48
Sun Fire .. .. .. vv ve et ve e oo .. | 240,000 | 886d p.s. 10 10 12 © “194
Union .. 45,000 15 p. 8. 10 4 16§ 16}

[

*Excluding periodical cash bonus.
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MANUFACTURIMG JEWELLERS,

Rina Makers and /

687 Vyse Street,
{BIRMINGHAM, ENGLAND.

:—Carved Mounts.

Speciali
Prices under new Tariff.

Special

E WILLIA S & CO.,

Diamond Mounters-

Established 1868.

THOS. HARPER & SONS, Limited,

Phoemx Works.
REDDITCH. - - ENGLAND.
MANUFACTURERS OF ALL KINDS OFg

NEEDLES

and Fancv

Needle

Cases.

/ Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gérdon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS :—1q yy . Rodger, 33 Melinda St., Toronto.

HOLDEN. ..
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
. TAME MILLS, WAL$AI.I., England.

H. FOWLER &'Co,

ESTABLISHED 1750.

Plain and Fane; Silver
Thimble Manufacturers

8pecial prices under the New

l05 Oa.ver Street, -

BIRMINGHAM, EN6.

KEstablished 1840.

Handley & WI|kInS,

LIMITED.

Manufacturers of

Heavy Steel Tovs-
Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code. 5th Edition

WALTER C. CANDY.

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &ec.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTA

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

“COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegraphic Address:

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufactdrers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS, s
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC.

FORW ARD
West Bromwich,

WORKS,
ENGLAND.

The Smetl

Are makers of
pipes to |
for shipm

Also makers o
Guarantee

Telegraphic Addres
“RAM, I

Ranfor
Mitche
Limited,

189 PARK LA
BIRMINGHAN

Special Prices to Can
New Ts




Kins,
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Hammers

3rook,
ENG.

Tariff.

NDY,

s
eciality.

e, Cane and
iimney Pota,
3lue Copings,

SH PORTA
ks, Brindled

M.”

LAND.

h.

ed,

NG,

THE CANADIAN JOURNAL OF COMMERCE.

BY HEE MAJASIY’S ROYAL l.lll'l!-.Bs PATKENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLERS
Made to Order,
Best House in the Trade

tor Coloured Flat Glasses.
INVENTO TENTER: ND
SOLE MAN P ACT I 3F$HE PATENT WIRE GAUZE EVE 4PROTEGTORS.
Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Fra n kMzEudeu?eE‘s[!llokwds § c 0 " MCKINSTRY & CO

SADDLERY ! Manufacturers of

& HARNEss, Riding
for Canadian Trade, under Saddles

the New Tariff, SADDLES FOR
CANADA
A SPECIALITY.

SEND FOR LIST.

'| Digbeth, - - - WALSAL,E 1
51 Bridge Street, WALSALL, England, | — 8>c* ngland,

Special Terms for Canadian Buyers }mder the New Tariff

— —_—

The Smethwnck Bonler Covermg CO Smethwmk England

Telegraphi ¢ Address ‘C()VERING BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.  Packed in 5-cwt. easks '
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUT RIES FROM JMERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

189 PARK LANE, ASTON.

BIRMINGHAM.
ENGLAND.

Special Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE 4
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.
/

108 and 109 St. Martin’s VLane,

Charing Cross, London, W.C.,Eng.

Late 153 $154 and 155 Strand’

Works:
LoONDON & BIRMINGHAM.

S PIRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
Prom Round, Square, or Flat section of Steel. from .005 diameter to 3 inches.

Also in'Brassior Phosphor Bronze.

ISPECIALITIES, RAILWAY SPRINGS™
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, LKlectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves. Pa-
tent Packing Governors Steam kngines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery. '

Telegrams: “SPRINGS, OLDBURY”

LION SPRING CO,
Oldbury.
BIRMINGHAM, ENG.

You ca
21 members
send them ¢
want every
of the die si
carved in }
set upasay
and front an

1 Samyj

[z

PILOT M

THE F
BANKERS: I
TRAMS:

Farm Stre

EL.

QUALITY,

Specialities
CRUETS
JAM JARS,
CAKE
BASKETS

—e——

Catalog
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MEMBERS
| 2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because 1
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 2,25

.‘% W. TYLAR,

41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND/.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, .

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADI€ s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEPHANT, BIRMINGEAR®

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

Specialities
CHAFING
DISHES,
WAITERS,
EGG FRAMES

Specialities
CRUETS
JAM JARS,
CAKE
BASKETS

Catalogue of 60 pages free on application,

¢ ESTABLISHED 18so,

Edward Bartlam,
General Brush Manufacturer

BIRIMINGHAM, Eng;
% .
8pecial terms to Canadiamg
under the New Tariff.

NEW JOHN ST,
ASTON ROAD,

Crumb, Plate, Watch,
, Hearth, Jewellers’ and
il kinds of Household
Brushes made to order.

Hpecial terms to Cnn/adian buyers under the New Tariff.

GEORGE (MOORE,

Hstablished i805,

o
M'ANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR
Artificial Flies

FOR

S8almon. Trout, Bass, &c.

Cable Address

““REELS
REDDITCH."”

Mational Works,

REDDITCH, - ~ = =~ HNGLAND

W. Lowe & Co.

e— e

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tor
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURB

.

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special P’rices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

R\ \\\:“ \
\;“r\'l\r\‘
Wil Iy

il

—— e

SADDLES, BRIDLES, HARNESS,
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND,

R. Nevil

RING MANUFACTURER,

A Vyse Street BIRMINGHAM, England.

BROOCHES,
PENDANTS,
NECKLETS.

Bpeoial prices to Canadians under the new tariff.

/

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE
...EZRA HADLEY..,
Globe Blue Red & Brickworks,

'OLDBURY,

BIRMINGHAM,

Nr.

ENGLAND.

i Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

| =
| ALFRED SMITH,
sl ke oo @pcle & Motor Sunodries,

Established 1894,

all kinds of . .

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &e., &o.

Albion Works, George St. Parade

BIRMINGHAM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Brass and Coj
Novelties and Special Patterns
LN SHA s SRV WARE:
Miniature Rims,
Lockets and Pendants,
GOLD, SILVER, anp GILT.

-

Telegraphic Address :—* Miniature, Birmingham.”

Rollers

Wharf

Aston M:

Special Prices

lllustrated List on Anpiicaties




wWorks,

NGLAND.
Red Bricks,
S.
3

Tariff.

Established 1894,

unories,

in Adjusters,
\xles, Oilers,
irds, Trouser

NGHAM, ENG,

ON,

ENG.,

THE CANADIAN JOURNAL OF COMMERCE.

|-

1247

LEGGE STREET, GOSTA GREEN

A. Stokes & Co..

Birmingham, England.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

Cages to nest for export,.
Brass, Enamelled

tae New Tariff,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Cotsets and
the latest fashion, for the Canadians.

R P R B

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

OF ————mmy

METALLIC
and
wWOOD
BIRD
CAGES_

—ALSO —
FANCY
AQUARIUMS

e

B. Mason & Sonsz,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmincham. Eng.

SPECTALITY : Brass Dish Bottom

& Wood Birdcages.
Special Prices to Canadians under

FERNS Bros.,,

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBSS.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
‘““DEFIANCE” (&
Brand of Saddlery |

Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Ieather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOGSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariff. W




Hill & Smith,

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.

THE CANADIAN JOURNAL OF COMMERCE,

Send for Price List.

VOLUTE
SPIRAL
AND FLAT
SPRINGS

WEST B

g sHILL

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER..

3 THAGKRAY
RUHLEL | SPRING WASHER.

OMWICH

Manufacturers of every description or

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS. |
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

£ Contractors to the War Office and Colonial Raillways.

bpecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.
/

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furnitufé;
Kettle Handles, Spouts, Rivets :

SOLDERING IRONS, MILK CHURN ElTTINGS,
S8TAMPINGS, CARRIAGE LAMP AND OTHER
QGLASSES 3 H H H H H] s

/

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Kire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

T4 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

The Patent " PREMIER”

Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

Skiving Soles & piece-soles
Machines { Middres
For . . . ( Shanks,etc.
8plitting Machines
smmering Off Machines
Vamp Stay Machines -
And #ll kinds of up-to/date Finish-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade.
To be had from the Patentee and
Sole Maker. Telephone 580,

OB LEE. ™eNEEr.. KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 ftitcher, etc., ote.

. FULFORD & CO.,

Ulholesale Brouun Saddlers.

98 Liehfield Street, WALSALL, Hngland.

E

Special Price:
cent, in favour

Harness & Sa

For Cape, Aust
%‘Ost In

36 Bradfor
CORRESI}
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akers
ENC.

ice List.

AnD. o WLEDDING RING DEPARTMENT.
- BEST F‘lNlSH  WEDDING RXNGS 22-CT., 18- T, $OT.

s ‘ y. and showa 3} dwt. 9-ct., 4% dwt.
These Drawings are ( w i —~\  18-ct, and 5 dwt. 22-ct. WEDDING
to Scale, ZA ;4 - RING of each shape, angd section

of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'0rder."

Dart Sprine & Safe Bompa_nv!

PRINGS. Manufacturers of

John Wﬁéele'lr& Son,

BENT STEEL, FIRE AND BURGLAR
For Water Closet' Cisterns and Pumps, ete.

PROOF  SAFES.

IER
1ines

Ors ”

'8
1ines
achines
or power
ners

ors

& piece-soles
ners

™ - LANGLEY, Near
faching West Bromwich, - ENGLAND|Birmingham, Eng,

/date Finish-

many other Specml Prices to Canadians under the New Tmﬁ 33 1-3 per / Special Priées to Canadians.under New Tanﬁ 33 1-3 pes
xchmzls S;‘: cent. in favour of Great Britain. cent. in favour of Great Britain.
)t an:
Pateme;;nQ R
hone § OO AKX N
G, Eng =\ g AR DOCKS ! H. FOWLER & Co,,
' . e .

RIS Y £ QR ESTABLISHED 182¢.
b, OLC., L6, LAY, e

ESTABLISHED 1750.
.Telegraphic Address--“‘Nightingale, Walsall,

R e \ 'f;\:,‘ Ghas. ngllllngalﬂ & S(’ﬂ, [ Plain and Fancy Silver

Thimble Manufacturers
co T“ADE foks s g ' Special prices under the New
4 ecial pri 7
e Harness & Saddlery and Coach & Saddlers’ Ironmongers, | | | =it ras. * ]

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

.i_n_gland- 36 Bradford Lane, - WALSALL, Engiand. || |09 Barver Streef, -  BIRMINGHAM, Elﬂ-l

CORRESPONDENCE INVITED FOR GENERAL GOODS,
Specisl Canadian Terms New Tariff
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THE

Solid as ,the Contlnent.L

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

NorthAmericantife]|  FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRONand

COPPER GOODS....

HOME OFFICE, TORONTO, ONT.

Art Metal yWorkers,

tstablished 1875.

& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens

| Cases, Stop Cases, &c., &ec.
| 34! Great Hampton Street,
| BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

PAUL PRY WORKS,

/ E SA D L E R .Nellll. SUMMER STREET,

Birmingham, - HEng.

OFFORD &
WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Complete Light Box set, with Lamp,

[ndividual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

N~ )
Renouf Building, Cor. St. Catherine
and University Streets.

Book-kee;}luz, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French Civil Service,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,

Renouf Building, Cor. 8t. Catherine

and Unlversity Sts., MONTREAL.

Crutch, Condenser, and Mediums.

J. W. NICHOLSON &£ SONS,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Special Prices to Canadians under the New Tariff.

WA e [ON

[\ )
2 ® STAMPER&PIERCER 2
< &\@”‘s‘ T 4( @
4| SE&S \\‘-“ u R\ e, 53 "%‘ Nl B
3| NS el gneis | ¢
: 5’*’“‘*@\»\‘%&‘@2 f v |2

im,VYSE ST |mNGHAM
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H. RUSSELL

MANUFACTURER

PEARL BUTTON

RMIT

AUDGUAR

and

The Wi
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INSURANCE.

INSURANCE.
ASSURANCE

The Federal Life “Someany

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. s . $3,018,773.37
Assurance written in 1904.. .. .. .. .. .. .. 3,010,499 50
Paid Policyholders in 1904.. .. .. .. .. .. .. 198,911.34

Most Desirable Polléy Contracts,

DAVID DEXTER
. President and Managing Director.

H. RUSSELL POPHAM, Mamnager Montreal District.

ASSURANCE

British America COMPANY

t HEAD OFFICE, TORONTO.
Incorporated 1833,
FIRE AND MARINE

CAPITAL: . ¢ 5w 55 55 e wios we oo o =
ASSBETS ¢ vv i. e v oo oo wn vs e e
LOSSES PAID SINCE ORGANIZATION .. . 27,383,068.64
Hbn, GEO. A. COX, Pres, J.J. KENNY, Vice-Pres. P. H. SIMS, Secremry.,,
EVANS & JOHNSON, General Agénts, 1723 Notre Dame St., - MONTREAL,

$ 850,000.00
2,119,347.80

Get the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In

Plan

vestment offered by

The Manufacturers Life Insurance Company,
Head Office, TORONTO.

RATT

URER

ACT
“1S "HI1LS3IHOHOd

BIRMINGHAM,

PEARL BUTTON
Al
ANV H3IWWNS

Englar;d.

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

N OME of the cardinal-
leeral aims of the UNION

MUTUAL manage-
ment are—to be Liberal in
the features of pol cies—to
be progressive i the prose-
/cution, of the business—to

Progressive
Faithful Jeutio |
PR e

Agents otj like inclination cordially
welcomed.

UNION MUTUAL LIFE InSurance Go.

©oF PORTLAND, MAINE.

FRED. E. RICHARDS,
ARTHUR L. BATES,

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
Ontario. apply to WALTER 1. JOSEPH, Manager, 151 St. James 8t.,
Montreal.

PRESIDENT.
VICE-PRESIDENT.

The Bitmingham Electrical Fittings Co,

Baskerville Electrical VWorks,
BIRMINGHAM, ' - -

England

MAKERS OF. SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, ‘¢e.,
FOR POWER AND LIGHTING

Special prices on application.
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by/the State of New York.
$151,663,477.29
This Company has more premium-pay-
the United

Insurance
Assets Cash ;
Canadian Investment
ing business force
Btates and Canada than any other Com-
pany, and for each of the
bas had

and issued in

m m

CANADIAN
last 11 years
insui
America than

more new anece 2]('(?@])t0|‘

any other
Company.

In 1905 1t issued in (anada alone,

$15,087,475 on“ 89,818 policies. (
Any

. S. Clouston,
Drummond, Fsq.
Jumes Cratl

E

o

of 1ts  six  hundred Canadian

The LIVERPOOL and
LONDON and GLOBE

Assets Exceed ..
Cladms Pard Exceed .. .

Head Office, Company’s Buiiding, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON,
CANADIAN DIRECTORS :
Esq.,

CONFEDERATION LIFE

Company ASSOCIATION
.. $56.000.000 |
s Exceed . 3.750.00) |
.230.600.094)

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

BRANCH :

Resident Manager,
Deputy Mapager,

Chairman,

W. Thompson, Esq.
| D]

[DETR

F.

e,

agents scattered through town
and city of the Dominion wiil be pleased
to give mformation.

It the Domin on
Government, for the protection of policy-

bolders “in (anada,

every

you every
has deposited  witly
Established in 1863.
in Canadian Securi-

over $3.000,000.00. Total Assets, Jan.

ties,
GEORGE RANDALL,

The Company of the People, by the
People, for the People. /

The Waterloo Mutual

Fire Insurance Company.
Head ()ﬂ‘i(/-e, Waterloo, Ont.

SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq.,

WRITE FOR PARTICULARS

MONTREAL OFFICE®
174 ST. JAMES STREET,

1,94, $349,734 71.
Esq., JOHN

H. J. Johnston,
A. P. Raymond, -
J. A. Raymond,

Advisory Dl.recu)r
Gene; ral Ageut French Dept.

President : - 8pecial

Inspector.

Telegrams : “C UTTERS,” BIRMINGHAM.

EVGIN EERING EM PLOYERS’ FEDERATION

Telephone : No. 108 SMETAWICK

1896.

E. G. WRIGLEY & CO, lelted

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to p'0' Dia.

Worm Wheels
hobbed up to 6' 0’ Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Lase Works, Soho, BIRMINGHAM, Eng.

THE ROYAL-VICTORIA

Life Insurance Company

/

has on deposit $267,000.00 with Dominion Govern-
ment as Security for Policyholders,

New Business in 1905 increased 87 per cent. over !
previots year.

Expenses 6 per cent. less on income.
Accumplated Assets, $1,800,000.00,
Insurgnce Outstanding, $4.700,000.00.

DAVID BURKE, A.I.A,,F.S.S,,

General Manager.

ASSURANCE
COMPANY.

Incorporated 1851

$3,460,000
3,680,000

Toronto, Ont.

C'ox, Pres. W. B. Meikle, Vice.-Pres. & Man. Dil'
C. C. Foster, Secretary.

Montreal Branch. 189 ST. JAMES STREET

ROBERT BICKERDIKE, Manager.
FIRE. DIFE. MARINE. RCGGCIDENT.

Commercial Union Assurance Co.,
LRIMITED OF LONDON, ENG.

Capital fully Subscribed .. $12,500,000

Life Funds (in special trust Policy

Holders) .. ko $15675,3]

Total Annual Income e\ceeds : $15000 000
Total Funds Exceed Sixty Ml]hon Dollars.

HEAD OFFICE, Canadian Branch,

Notre Dame Street. West, Montreal.

JAMES MeGREGOR, Manager.

WESTERN

FIRE AND MARINE.

Assets, over
Income for 1905, over

Head Office.
! on. A.

Geo.

for Life

91




