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the Canadian .Navy and it authorizes the Governor 
General in Council to place the Canadian fleet at 
the disposal of the Admiralty at any moment. 
Incidentally, the debate brought out from the Pre­
mier a formal recognition of the fact, which, how­
ever, is fairly obvious, that when the Empire is at 
war, Canada is also at war, liable to invasion, and 
consequently under the necessity at least of acting 
on the defensive.

Prominent Topics.
The Council of Notre Dame de 
Grace has voted in favour of an­
nexation to Montreal, and some 
people are worried because one of 

the conditions is the expenditure of a million dol­
lars in the new ward in the next ten years. In our 
opinion the proviso is as unimportant as it is un­
necessary. The expenditure of a hundred thou­
sand dollars a year in the new territory during the 
next ten years, is practically inevitable. The 
proviso was a short-sighted one, because it may 
tend to limit the generosity of some future alder­
men who cannot see beyond the length of their 

in dealing with a new district that will pay

■akarhaa
Aamsxatiom.

For all we know, Mr. Rodolphe 
Latulippe may make an ideal Fire 

C.HBiulnn. Commissioner, but there is some­
thing unconsciously cynical in the 

terms in which an esteemed contemporary announces

New fin

his appointment :
"The new appointee is well known in the city 

and province, where for 15 years he has taken an 
active part in political affairs. For the past six 
years Mr. Latulippe has been president of the I-e- 
tellier Club, one of the conspicuous Liberal asso­
ciations of the city For some time Mr. Latulippe 
represented Lc Canada in the Press Gallery of the 
House of Commons."

The position of Fire Commissioner always was 
regarded as something of a joke ; otherwise our 
old friend Fred. Perry, whose principal claim to 
distinction was that he was suspected of setting 
fire to the Parliament Buildings, would never have 
been appointed Fire Commissioner.

noses,
for developing. All the outside municipalities 
will find it to their interest to come in to the city 
as quickly as they can, without waiting to make 
conditions. Once in, they arc part and parcel of 
Montreal, their citizens are part of "the walls of 
Sparte, and every man is a brick." 
a foot of real estate in the suburban municipalities 
(with the possible exception of Westmount, itself 
a city), but is depreciated in value by eing out­
side, instead of inside, the city limits.

There is not

(Two years ago, the directors' report 
Dsmlalea Beak, to the shareholders of the Dominion 

Bank, referred to unusual financial 
conditions then prevailing. Since then, general trade 
contraction has gradually given place to renewed 
activity—and now the outlook is for steadily in­
creasing business expansion. During the earlier 
months of 1909,
worldwide monetary ease—commercial recovery 
abroad not having then progressed far enough
to counteract it. In consequence banking profits at w(,jch he can
generally fell off somewhat. Those of the Dom- . tectjon wjthout fear, and pronounce it without 
nion Bank according to its preliminary annual flushing. If Imperial Preferential Trade does 
statement totalled $620,927—or practically within from tylls election, the chances are that it will
$20,000 of the preceding year’s showing. After emerge funy panoplied from the next, 
paying four quarterly dividends at the rate of 12 
pc. yearly, $150,000 has been written off bank pre­
mises and $295,000 carried forward to profit and 
loss.

Whatever may be the immediate 
Tke Swtmg ef result of the British elections, the 

campaign will prove an educational 
It is not likely to kil Free 

Trade, but it will kill the Free Trade fetich. No 
longer will it be generally considered wicked to 
refuse to fall down and worship the Cobden 

The British elector has reached the 
hear the word Pro-

Vlotery.
one.

stillhowever, there was

not»

t
t

Mr. William McMaster has been 
Elected Director, elected a director of the Can­

adian Bank of Commerce. Be­
sides being an exceedingly popular citizen of 
Montreal, Mr. McMaster is president of the Hanul- 

Powder Company, vice-president and general 
of the Montreal Rolling Mills Company,

Cash assets standDeposits increased $7,575vx)0, 
at $10.500,000, and quick assets, $22,000,000. being 

of the total liabilities to the public.

S t

i ton45 per cent.
manager
Limited, and a director of the Dominion Iron & 
Steel Company, Limited, and Montreal Telegraph

The Naval Bill introduced by Sir 
Navel Bill. Wilfrid Laurier contains some fcat- 

which will be agreeable surprises 
of patriotic impulses. To begin with the 

is a more ambitious one than was ex-

I ures Company.
THE CHRONICLE has l>een favoured 

Calendars, with a large number of calendars from 
insurance companies, financial in­

stitutions and others, which it hopes to acknowledge

to men 
programme
pected. It contemplates the expenditure of $11,- 

thc construction of eleven vessels and 
an annual expenditure of $3,000,000. It recog - 
nizes His Majesty as the commander-in-chief of

v
000,000 on

in detail next week.

1
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dividend at the rate of eleven per 
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and that the same will be payable at 
the Head Office and Branches on and 
after Tuesday, the 1st day of Febru­
ary next.

The transfer books will be closed 
from the 17th to 31st of January, 1910, 
both days inclusive.
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DIRECTORS.
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be relieved that affairs in Berlin are again about 
down to normal.

The money situation in New rork has not so

«.man,, Insurance .ndThumce TZZSTZL -
-11 "■!hi ,nd ,ho“ “XTZ

ttbe Chronicle

Published Every Friday actually stiffened during the week.
, to 4-4 ; 60 day loans. 4.'+ to 4'/» ; 90 day. 4* ° 
L ; and six months 4-4 to 4'- Last Saturday the 
clearing house banks in New York reported a loan 
reduction of $.4,100,000; and. as it was accom­
panied by a $10,400,000 gain mcashthe surplus 
increased $11,000,000. and stands at $ 4.549.«5- 

ics and non-member state banks

Established 1881.

R. WILSON-SMITH, Preirubr. 

Guardian Building. Montreal.

Single Copy, 10 centsAnnual Subscription, $*-oo.
The trust companies 
reported a large loan reduction also- 
and a cash gain of $2,000,000. The m ot casn 

undoubtedly, from the return of 
and of currency from the interior.

sed to have liccn 
the borrowings in

MONTREAL, FRIDAY, JANUARY M, HU.

resources came,
the general financial situation. holiday money 

The loan reduction is sv 
brought about largely thrown 
London above referred to. As there was also some 
genuine liquidation of stock market loans, to 
judge by the course of Wall Street prices during 
the week, the English lenders would have the 
satisfaction of knowing that their funds arc not 

, far at least, for the purpose of 
bull movement in stocks 

Montreal and Toronto rule at 5 t° 
with which the high in- 

held in New York has induced the 
suffer attitude with regard to their

In spite of the reduction of it,s discount rate
last week from A'A to 4 Pc- thc Bank of E"gland 
secured the bulk of the $3,300,000 new gold arriv- 
,ng in London on Monday. The current week has 

further weakening in European money rates
in the marketseen a

generally. In I-ondon call money 
is below the level established a week ago tieing 
now 1 % to 2 pc. ; short bills and three months
bills remain at pc.

cent, and 5 pc. continue to tic the 
Paris and Berlin respectively.

being used, so 
bringing off a 

Call loans 111
Three per

official bank rates at ,
In the former market the open rate is 2 11-16, and 
in the latter it is i% p.c. With the recent decline 
the market rate for time bills in 
for thc first time in a long while as low asx that 

It is to he remembered,

The stuhhorncss5'J p.c. 
tcrest rates are
banks to take a 
loans to the brokers at home.

Apparently the applications 
ital. emanating from Canadian corporatmns 
governments, during the current year, » ‘^
amount to a large total. Cables received this week 
refer to an issue of £1.000,000 m 4 P c 

T,unk V.«* r-JJW

, City of Cal- 
(iov-

Berlin became to London for cap- 
ami

prevailing in London, 
however, that London has latterly b- 211 financing 
a considerable volume of Canadian, United States, 
and South American transactions Indeed at all

world-

1 delientures 
the issueI

■ bv the
price being Q21 .• ; and to an issue
of Montreal of £323,000, 4'» lH'

it» « |,,]i , I ho Dominiondebentures at n>3 -• 1
is certain to be a heavy borrower.

and other corporations 
of bonds

the British centre is engaged in
extensively than cither Berlin or 

said that New York financiers have
the last

times 
finance more

1 Paris. It is
been borrowing very largely in London in

three weeks ; and it may he taken for grant­
ed that this accommodation was paid for at satis­
factory rates. XVell-informcd critics in New York 
have referred to it as being exfiensivc for the 
borrowers. Tlie point is that if the money market 
in London is kept at a little higher or suffer levé 
because of London’s loans to foreign and colonial 

lie assumed that the British

Alsogary 
eminent
several important railway

likely to figure prominently , „s
or other securities So. unless something hap,^
to ereatly upset investment conditions in t

K is likely that through l,,to the hank.
further important 

countries. In

two or
as issuers

are

Kingdom, it
Canada will receiving 

of funds from outside
remembered that after 

this week the political situation in

« o.. ...... -,
lie counted upon to

Canadian enterprises, the apphea-

accessions 
this connection it is to beenterprises, it can 

lenders are making excellent profits out of the 
transactions. Of course, it is one of the duties 
of the Bank of England to sec to it that Londons 

not embarked in these or other 
to endanger the gen-

t
»

liquid capital is 
projects to such an extent as
eral situation.

So far as the coming of cheaper rates in t.cr- 
concerncd the other centres will, no doubt,

continue his steadyl investor can 
support of those

many is

3?
 -t*
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life runri tin special trust for Life Policy Holders) 17 314.400

7I.3AO.OOO 
M«*,M50,000 

1,113*07

i l l i
Total Annual Income, exceeds 
Total Funds, eer—rt 
Deposit with Dominion Government

i ii
i t

l«

132-236 St. list! Street.
WWTliAL 

J. McGREGOR, Manager 
Canadian Branch

Head Office Canadian Branch i Commercial Uoloo Building,
Applications lor Agencies solicited la unrepresented districts! 

H jnpf.trto. Sept, of Agencies.

|
u



43THE CHRONICLE.January 14, i9'°
pointed out. to the quickening in general trade 
during the last 'hrec months of the year, accelerat­
ed l,y bountiful harvest results throughout l an- 
ada. As it was, net profits amounted to over lb 
,-cr cent, on the paid-up capital and 
'ent on the combined capital and rest accounts.

A feature of the report exceedingly grant y mg 
to shareholders was the item showing that the sum 
of $ too,000 had been recovered from assets m con- 
nett ion with which appropriations had previously 
1 added to the ordinary

him well recommended by
tions of which come to 
parties possessing his confidence

With reference to the .909 wheat crop 
the leading grain dealers of Winnipeg estimated 
th.s week that at least 25,000,000 bushels were still 
in the hands of the farmers of the three western

one of
over id Iht

provinces.
J* *
bank of commerce.THE CANADIAN

At any time, the proceedings of an annual meet- I'ccn mal,c' cabled the management after
ingoMk Canadian Bank of Commerce are of «j| ^vSmuI and ......... «mg h*
widespread interest. Alike at home and ab contrlbulion to the Pension Fund.to write
the address of the president, Mr. Byron i. ■ ' ^ off ba!1k premises account, and to «airy
his come to tie looked upon as an authoritative >4 h Q2 m profit and loss account.
horosco]ie of business conditions pending, as we or tum'n for the first time, the bank made
as a survey of recent developments And special ■ ' ^ of thc Bank Act amendment
importance^ attache, to Mr. Walker’s remarks ." use ‘lowers the ...... .. during the
this first decennial year of (.anadas ccn y. • lo issue circulating notes in
Commenting upon the world's “recovering almost gram- ^ ^ id.up capital to the extent of .5 
too rapidly" from tlx: stringency of 1907 m m k- ^ (>( thc 'total of paid-.,,, capital and surplus
ed contrast to the years following the pan 1 bincd. At thc close of the year ending Nov-
1803) Mr. Walker accounts for it in part by the c the bank’s circulation stood at
celerity with which the trading nations of thc ember 3 . j incrCilse of more than $686.oc» 
world^ow act together when a money stringency $'°.3 M• q{ ^ provi(>Us balance sheet Mr.
arises, the continued large production of gold and over t f g ^ hoJ thc wisdom „f the pro-
the fact that there has been no general rc-adyust- Laird I circulat,on had been signally
ment of prices, and. therefore, comparatively few mum for ^ ^ whirh the necessary
failures. In the case of Canada, however he «- demon . ^ vrovldcd for the movement
cognizes some additional reasons. Je « « „f last year's abundant harvest. He expressed the 
fairly well advertised in Europe and still better > ^ that unlrss arrangements
in the United States, and we represent Opportun, y P . • f()r additional circulation by increase
to many of those who have energy out of propor- shor y ■ u>n may ansc in which a strug-
tion to their surroundings. This is attracting t c o ^ am„unt outstanding at thc end of
immigrant as fast as we can settle him the cap, a - g ^ wl|hm thc limit of paid-up capital will
ist seeking industrial ventures, and, still more, the J . . and ,f this becomes at all gen-

£pSru»s » HP*»-,*£ sn iu.. », -..the first of these two classes of capitalists st 1 cr‘ ’ ,flsturbance to business,
comes mainly from the United States, and the cor^derablbank's depos.ts during the

^s^p^lviMas httoforeCy WUh a , ^amounted *£«£*£ ^ouTeLc^mg 

,arge number of , j thc total of it. -r

tie temporary, this class u ! 
ably reached a higher level t i.m ever^ |oans
currently with this large increase of deposit., 
increased $21,500,000. the bank having^ • 
$.0,000,000 ,n excess ofthevg * ^ holds
employed at call or short notice. Tota,
$3,400,000 more cash than a year a

VZ™™ -r-bssed as liquid

>' '7 T,;]
liabilities to the public. That cum "l 77 than 
discounts of over $80,000,000 are more than 

than thc 1908 showing, clearly

arc

very
dustries and abundant 
convinced that good crops and 
prices for food stuffs must accelerate

°frg^,dent referred to the circumstance re- 
marked upon by the general manager Mr Alex­
ander Laird, that business recovery had b“" "^an 
more pronounced in the final quarter of >909 than 
during its earlier months.lndeed, so far as banking 
conditions were concerned, the greater part of the 
year under review witnessed growing accumulation 
of funds for which there was no corresponding 
demand-thus accounting for a decrease of $,,6.-
6„ in ,1* C—cc

h dnn. 0, Mr. I.aird $10.000,000 gre.W,

usual rateour

it compared 
difference was not greater was

1
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ACCIDENT COMPANY

[

INSURANCE. COMPANY
OF CANADA F

ONTARIO AND NORTH WEST BRANCH
TOBONTO

TORONTOHEAD OFFICE
NOItTBBAL BBANCHi Tk.au F. Dehela. Be.U.et 

'Mkl.laauB.
QUEBEC BBANCB i C. E. Sweri. BealBeel Sanalan.ft 1 ft ft ^ *a
WINNIPEG BBANCHi A. W. Blake! Dlelrlel Seeratary. 

007-ft McOreevey Block-

ft ftlckeeei Street, Beat.

PROVINCE OF QUEBEC BRANCH
164 St. ieeee St., eer. Stroke ISl.. MONT1BA1.

The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND.

tT. HON. LOID WENIOCK. Ckilraas. ASSETS $11,000,000 JAMES HAMILTON. Em . Mtaafer 
FIRE INSURANCE granted on errry description of property it Tariff rates.
LIVE STOCK INSURANCE. Thu Company he* • Ism Lire Stock businem in England end elsewhere, end is 

the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Lire Stock Insurance In the 
Dominion.

APPLICATIONS FOR AGENCIES ere inrited from responsible person,.
CANADIAN DIRECTORS. - Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Bosworth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal

ESTABLISHED 1814

8Iho
FOUNDED 1798

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1857

$3,130,384.82
887,495.8*

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,242,888.96

PHILADELPHIA:::
CAPITAL, . .
ASSETS JANUARY 1, 1909, 
LOSSES PAID, . . .

19,006,999
148,060,000LOSSES pall slate ergealiatiee el Com-

SSI.0li0SI.71W
ROBERT HAMPS0N S SOM 

CtBtral Afrits for Cassis, MONTREALDIRECTORS!
Bee. OBO. A. CO*, natal 

W. B. BBOCB aej JOBIt BOSBIN. B.C . IL.D. 
Vlw-Ppwldeeu

W. ft. MBIBLE, iOM#H Dtnotor.
BOBT ftlCBftBDIB*. M.P. Union Assurance SocietyL A. LASH, B.O.D B. HAftMA 

ALIX. LAIE» 
ACeUBTUB MTIES

ftftO. A MOftftOW 
PEftDBEIC NICHOLLS 
Sir HEN BY H. PILLA TT 
ft. ft. WOOD

— IIBHOED IN TNB ——
Ceeseralal Ualu A tunic, Ce., Ltd et Lwdea, la|. 

Tail Full bmt - QSO.MO.OBt. iMirlty UmimIM
CANADIAN BRANCH I ....

IL Jam » Mill Streets. -t- Seetrul 
T. L ■OttlllT,

JAMBA a ARB oaaoaHB
B. W. OO*

HEAD OFFICE. T010NT0-
'
I



45
THE CHRONICLE.

January 14. >9'° cent.the dividend rate of U VK-'r

smrjttï ;-,d, rsss ss I
% _At b- -, cr- tssx
cia 1 West Indies. the bank’s balance

r..,..rlw0, , As in the preceding two year , t"lartorCll account

sa «..sa.afeE-sbsi;s.^s:-E'SSBs iM as as a 33£3^»^

190 ’ , . ... lin building accomplished, ;1 statement s gned ny 1 c MrI <..>d has
In view of the sol ^LT the ~neral manager ,ive a genera manager as Mr. 

and the present ^ook, h ^ day's annual proved himself to be. 
announced to the ^arel o de s at rcco^mCndmg
meeting that the directors purp^J of dlvldcnd
during the coming year ^ annum, with the I external
from 8 tier cent, to qt*t £ in the not distant McLeod’s third letter,
expectation of a f“rt^cr f ^hc bank’s increasing i„ this our reply to ^r_ *o{ to-day’s ChroN-
future. InMspeIaa‘r| pald a hearty tribute to the which aptiears on anoth to ,ll(. list of
prosperity, Mr. l.a 1 Us cntire staff. lCLE, we would draw ^^ p o°t of existence in
services rendered th - centres the bank’s eleven banks that h g tbcsc banks were

In older as well as in " ltatcd considerable the t>ast seven y***, yment, and one went 
growing business the past year its St. merged, four ^us1^ fJr the sake of argument,
building activityn Durmg Montrcal was com- into liquidation N case was one of
James St. banking-house 1 directs the iet us allow that the s s further and take
pletcd, and Mr. H. B- Walker vo^ {rom a failure, and let us go back amt ^ ^ ^
bank’s increasing me r 1 , as it is architec- the list of failures Yarmouth, Ontario,
building as conveniently equippe Mx in the hst-Ville-Mar^ R in,he. An cx-
turally perfect. ,■ Jn the matter of Sovereign, Sl ’namos' discloses the fact that
ÆâïStW’issa* "i.Tim-ct.Kktire

i».»« w- sSÏTSâü.»»*«-»“d*hkh

$2,000,000. now be created.

p.«.lows :

> *
EXAMINATION of banks.

Mr. McUod .kn°ws very^well^that wltb

Continuence of steady growth

EbéErSBB
-1 ESBrriislH

$44,865. »h a vear ago. the bank s total as ^ (be comparison which • • * Rethink the
As compared with j,urease of over $3.5°°'" ( ,w(.rn Canada and the ■ would have

sets of $48 359.366 how an mcr^ ^ ^ ^ in ,he as to how many of them w ^ kjnd

ss oS ; Br- -
strength in bq ds as tliey arise can l* ex d the shares of which 1 noW confessed to
growing commercial institution. Read- | rent., and which h. besides,
tended very ma,=na J.d L6 2 ,236-or well into of '«^ ent,re capital and ^00.™ fau#c

i'v Sa.put'i. feïs Ai.a».-»•*£"?gz£ F.., ;k

.î3aSè«-«*
the latter sum the year M

* >
NOVA SCOTIA.BANK OF
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OFFICE

Threadneedli Street, - Louden, England
The Oldest Insurance 001 ce hi the World.

Surplus over Capital and all Liabilities exceeds 
$10,000,000 

Canadian Branch1
15 Wellington Street East, Toronto, Ont

H. N. BLACKBURN, Manager
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MANITOBA SUN
(FIRE)

Assurance Company
reuapta a p. mo

Head Office 1

PoHcles Guaranteed by the Liverpool 
a London a Globe Insurance Company

F*r Agencies apply to the Heed oMct : us gt, James ttt.. Meelrenl 
SIB Kowaid CLOU8TOH. Baer. . Rreuidest 
1. GARUNK* THOMPHOM, Managing litiector 
J W. MINNIE........................................... Secretary

MOUNT ROYAL ASSURANCE COMPANY
This Company commenced butanese in Canada by 

depositing $300,000 with the dominion Govt minent 
for security of Canadian Policy-holders.

AUTHORIZED CAPITAL, SIMM» 
HEAD OFFICE g • MONTREAL

Presideot, Rodolphe Forget Vice-President, Hon. H. B. ftaiavtlle
Ja E, CLEMENT, Jv.t General Maeeger.

Reajionelhle Agente wented In Montreal end Province of Quebec

ANGLO . AMERICAN
fire insurance company

Head Office, 61*65 Adelaide St East, Toronto
AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL.

. . THE

London Assurance
CORPORATION

OP ENGLAND

•l.ooe.oeo
4*0,100 

»4,es4.eeDeeoeâêed wtlfc the Doatlntoi Gevora- 
neeat lee Ifce praleedee el Pollcyheldore.

/(M>B N. VuRNSTOHU. MRk
mcoarouATUD sv royal cuartkr a.d. i,„ H. R. BECR. liutw.

Appllcetioee 1er Amcta three,heel 
the rreriaer of Qeebec in lanlfd.

Addraaa ■ HENRY BLACHPORD. MONTREAL
Ceeeral A feet for Fierier* ef Qeebec.

CAPITAL PAID UP 9X.a4l.S7P
aa.4P7.4IRto­ uts

Head Office lor Canada, • MONTREAL
W. KENNEDY 
W. B. COLLEY | Joint Mmusma

KSTABLIMIED I BOB
lolel hinds Cured tenedten invtsîracsis OvaINSURANCE
$65.805,000

North British and Mercantile
$8,280,74100PHŒNX of HARTFORD FIRE AND LIFE

COMPANY
Total Cash Asset, : 
Total Lome, paid:

- • R8,814,271.90
• • •61,646,039.46 INSURANCE COMPANY

DIRECTORS
A. Macwideb, Fbq , Chfli 
Bib g so. A. ukuhrom)

Cbab F. Bibb, Fbq.
O N. Moncbl, Ksg,

Head OHlce lor the Domielon ■
78 St. Francois Xavier Street, - MONTREAL

AEeete U ell Cille» aeE prleclpel Tewee la Cee.de
RANDALL DA VIDSON. Manager

J. W. TATLEY, Manager,
MONTREAL

Applications for Agencies Invited.

THE

Montreal-Canada “THE OLDEST SCOTTISH PIBE OFFICE"

THE CALEDONIANFire Insurance Company
Established IMP INSURANCE CO. OF EDINBURGH.
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DIRECTORS—Bps. H.C. Heller ElekleiMee, Mr Celle lUeree’ 
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Head Office for Canada, Montreal.
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Mr. McLeod says lie did not feel the force of 
public opinion at the time of the Ontario» failure, 
aut the remainder of that paragraph in his letter 
implies that the other banks did. Also 
that he does not deal with the point which we 
raised in our last article, viz. : that the institution 
of an audit by the Bankers’ Association would 
have almost the force of placing the banks under 
a scheme of mutual guaranty of deposits without 
giving them adequate protection for that respon­
sibility. We think this an important objection to 
iiis plan, one calculated to ruin it unless explained 
away or answered.

We note that Mr. McLeod claims that 
whelming majority of opinion amongst bank 
shareholders is in favour of a strict supervision of 
the banks. Very well then, if that is the case it is 
to lx- expected that at the coming annual meetings 
the stockholders of the various banks will influence 
their directors to institute systems of supervision^ 
We think the shareholders and directors of each 
bank should have such a system as they consider 
necessary to make them feel that their affairs were 
in safe and sound condition. But we deprecate 
the course of trying to make the matter a political 
question.

. that the auditors did not concern themselves

fo commercial borrowers in every part of the

^n'his pamphlet and in his letters Mr. McLeod 
makes it an important point that the bankers in the 
United Kingdom and in Australia make use almos 
universally of the independent audit. We referred

‘in the laws'and ^a^r^mrirstalemenMire-

ss tsssstttess -as-
Tlieir statements are lacking in details; for cx- 
Thple, they will bulk in one total “Cash on hand, 
•it call and in the Bank of England. So thcr 
arc only a few headings in their statements. !• ur- 
thermore the statements arc not made to goxern- 

authoritative body ; they arc merely 
There is no legal penalty 

We contend 
sketches as

we note

an over­

all!

ment or to any 
published in the press, 
provided for wilful misstatements 
that for statements of this kind—mere - 
they are, issued at long intervals, and not 
responsible authority-the certificate of outside 
auditors might be pro|x-rly affixed, hut at the same 
time every banker would know that the «rhficates 
lnd value with reference to only a part < f 
balance sheet and that they were not of great 
moment in regard to the current loans and d.s-

EXTERNAL EXAMINATION OF BANKS.
to a

H. C. McLeod, Beq., General 
of the Bank of Nora Beotia.

Communication from 
Manager

To the Editor of The Chronicle :
Referring to the article in your issue of 31st of 

in accord with regard to thecounts. . • .
In Canada it is different. The law is more s ne 

thin in any other country. Each Lank must 
specify exactly all its assets and all its liabilities 
under some forty different heads^ The statonents 
,re to be made to the government itself once every 
month and, as we said before, a prison penalty 
attache's to wilful misstatements. In spite of what 
Mr Mel cod says we think these monthly returns 
ïnd the penalties provided for falsehood m them, 

are a restraining influence upon gross nnsrepresen 
tation CharlesgMcG,ll is in the Kingston peni­
tentiary; Roy, of the St. Jean is in St. Vincent de 
Pa,,i That law regarding false statements is

trv has it in mind, we venture to say, at east 
twelve times a year, on the occasion of signing

December, as we are
United States systems not only as to their nn|>er- 
fcctions but as to the necessity for external ex­
amination, which was admitted in your article of 
December 17th, we need now consider them only 
in estimating the value of outside supervision. 
The rest is irrelevant. In most features save ex­
ternal examination the United States National 
system is greatly inferior to the Canadian 
system, ami taken as a whole the systems 
of the various States arc not the equal of 
the National system. If our system is better 
the average stability of our banks should 
show superiority by every measure of ton?Parls°"’ 
but statistics of failures show that therc ,s a1 
parity of about seven to one according to number 
and four to one according to capital. I intend 
mai external examination will put the stabi y

cv,, jEr*h,

St 'the ovinVm rod cx|tenrace <•! .11
in hristendom are as nothing compared wlth tte
vie of the majority of Canadian bankers. I sub 
mit that their iKisition is wholly untenable.

To Scotland we should always turn' '

Ewüwsta'HS
r^a^V^rod

"'iwVbank may not progress far toward rum

ruined in a day or two dayA Mr J. H; g 
of the First National Bank of Chicago, a gr.

rjt?s &5Æ. h= .
summer, that their examiner went in wi k -
_"o far as supervision was concerned-the key to

Ltntbanklstteedby ^e tralia. In all
of'banking^records in ihes<- countries ,s

1
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First British Firs Office Estsblishtd is Csnsds

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1604

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which i. Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1727)

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

I
INCORPORATED ISM.

HEAD OFFICE: TOBONTO
Reliable Progressive

. . . S 1,400,000.00
. 2,046,924.17

Old

Capital,
Assets y
Losses paid since organization, 32,690,162.01

Established 1864.
DIRECTORS:

New York Underwriters
Agency.

VÆWSSKHe» WO. A. ce*. WUW»« 
hobt. niuneamse, u r.
B W COX 
U. ». HANNA 
ALEX I.AIBII 
l. A. LA.H.S.O.
®*°' *• w neiBLK. l*rww

W, B. MEISLE. Oee. *“■<“

EVANS a JOHNSON, (icncrsl Agents 
I 2s st. Sncrnment Street

fK»- „

I. K WOOD
$18,920,606Policie. «cured by Ae«te

r. a. sms. hem*,
PROVINCIAL AGENTS.

]HO. WM. MoiSOF,
Montrent, Que, 

Warrn êk Cat KIN.
St. John , N.B. 

Hob Acs Habeabd, 
Charlottetown., P.K. •

joaten MoiFiT,
Toronto. Ont. 

Oaten. Mahmoud A
Winnipeg. 

Alfbbo J. Bbll. 
Halifax N.B.

MONT DEAL Nafton.: Mao

T. D. RICHARDSON, Sspt. for Csaidi, ToroNo.

[NORWICH UNION
FIRE OFFICE.

THE

London Mutual Fire
INSURANCE COMPANY

- 1859
FOUNDED 1707 

AGENTS WANTED ESTAI,LISHED - -

HEAD OFFICE - TORONTO
but an oh established, successfulHEAD OFFICE FOR CANADA: TORONTO

Is not a new venture.
Canadian Institution, with a clean Fifty Year record 

and the patronage of over Seventy Thousand 
satisfied policyholders.

JOHN B. LA1DLAW, Manager 
JOHN MncEWEN, D. WEI8MILIER.

President and Managing Director.SUPERINTENDENT AT MONTREAL

FIRE
AGENTS’ TEXT-BOOK

LOVELL’S
LAW ANNUAL FOR 1910

Important Announcement to the Lcfil PrJisslon 
lie Half Calf, •utoncrltoBra, ts.oo; Won-Bubeerlbere, *6.00

The NEW EDITION will contain the lollowini contents :

An accurate Table of Deecent. Annotated 
Succession Duty Act ol all Provinces. Annotated

l.aw Relalind to Married Women for all the Provinces.

A. Sweated Dletleeeri et the terni eed techelal phretet 
I, cemee eie emeeg Fire Uederwrlterc.

By J. GRISWOLD.
Te which li ippeoded e Fellcy Ferm Seek. The whele MPPle- 
meete< h| chert rete eed pre-retc Ceeallctlee eed Time Tchles 

pibllthed it the etflce it

THE CHRONICLE, Montreal.
$2.00

rwtCdml*' ll-e SilliM.îol .11 Count ol differ.,,, Province.
Actur.tr l.iM ol U.ycri ol the Dominion, Noun.., Vomroiuioeen.

Bailliffe, Chartered Accountants, etc.
Banks aad their Branches throughout Canada.

Jsha Lovell A Son, Ltd., Publishers, Montresl
Price
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, . r I , so and the opinions of the bankers of the

what conclusion must we reach ' lorld ‘bring in favour of examination, who m

thwtCïiribttink0fràuduCt<Cfailurc the chief cause Canada should o.je.t „ ,. Mrl ECiD.

of the "diminution °\Cj-",“?ngnthe wïrds^one’of Toronto, January 5- 'O'0-
reach agreement by subtiitrtjJ ^  ̂ ^ > >
the chief causes. ^ sounding term BANK INSPECTION.

Si' *33> «isJXSSti XSS i >» N"v'* 6-voluntary achoajt ^ ^ lx.oplc arc to be Tq ^ Edltor o{ THE CHRONICLE :
LtiU by ■*-. Sirxr„ ,..... ........... ,k seul* -a

..ti s?arr-«îJS—it
banks should be examine , „thers to the econ- I , j. 5 correspondence on the above subjey 
the standpo nt of example, tlie ormr ‘ eoas corr i of t ie practical work-

^iBFE
in Scotland for tin olurvs with it; and 1 i.avc lK-on written; as exnmmnh l - , ...system. There '^we may Same with equal whatsoever and have never discovered any
''Y K'-'S è Western Rank and the City of thmg until after the e^'h; ,)( lial)k
assurance that me "e. f;,d0d ,f the sys- state supervision and examina i

W5W.SS tr„s.xx asszxyJ-riSfi;
js sttF&brre I Y~ »»«-
to establish. The sam j new banks have

stabHshcd in the latter country since 1844.

1

ofmention

ever,

j* >
INSURANCE INSTITUTE

Property 
from

land and
been cl. .
the date of Reels Act. o( thc

We would better notks further than 
monthly returns of < anacha" ^strnining influence 
to say l,haV ’d^t 'h ue failed, and 1 believe that . Dircrt
m every1 "such cS they were Tv £5^JSU during
'in "these -cun,stances , «J £W which

at the time of the (<ir a month or so :lholl, $,q,ooo,ooo. Any m < 1 country’s

joi»; srjt sar-
SS-V b“k* "" m«%j:$sxn£ - ’%%*» ss/vr
factory m Great Britain. i* .> ulM, ycar, par- w<vk, ,,v Hon. James X . virr Wash-
not progress far town . at the end of missioner for the State of ■ h’ Harry’s
ticularly if there is an audit m ^ N()V, S(.,>ha ^ lirief and pointed subject
it. lhc experience o ^ tkc Commissioner I al](iross. 1, W;|W>S out some of
with auditors, as well ^ , has examined -Emy fire, however sin. • destroyed by

B,nk,n8 •Wfess K few*
to"!,‘™’.il”£LM=rSin«I ^‘tiTiTrJ*: ...... *..

it is over $ V

or MONTREAL.

„nd Mortality Wa.tr 
Formnl Subject, for

Wnate from Fire, 
Tuberculosis

Discussion.
onc-nuartrrover

been suffered by 
the last five

fire losses averaging 
haveon

of
thc Rank, is

loansonto pass
Commissioner re 
the Vice-Presidency
corporations in New o ^ , outsjdc exam-

Directors having fa>lcd , ‘. p with bv slnre-
ination, the subject slioul _ ti,at the best
holders and depositors. • considerable
evidence obtainable and 1 '^ars £ indicate that.

„n,l Indirect

fire loss is felt in other 
the value of property 

amounts of

DirectFire Losses,

ft was pointed out that 
ways than that merely of ^
actually destroyed " ns;v<, f,re aju-aratus,

...are

vision 
themselves very

7 r

:r*
 r.
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TO LIFE INSURANCE MEN I

ROYAL-VICTORIA I

Life Insurance Co.
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

THE CHRONICLE.5°

SELL LIFE INSURANCE
___ Give your abilities and

earning powers a chance. 
' A Prudential agency con-

1 tract carries with it al­
most unlimited possibili­
ties.
THE PRUDENTIAL WANTS AGENTS 
WRITE TO-DAY FOR PARTICULARS

THE

f/

IMF PRUDINIIAL INSURANCE CO’Y OE AMERICA
IncorpoulfJ 11 ■ Stock Company by the Stale ol New Jersey.

Write tor ARencyJOHN. F. DRVOEN, President.
HOME OFFICE, NEW ARK. N. J. Terms Attractive

r THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS - $5,303,236 INCREASE $74»,392 

RESERVES - 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

One of the most successful years in 
its history has just been closed by

It pays to be associated with a successful institution 

For particulars of attractive agency openings 

Apply to

Supt. of AgenciesA. McN. SHAW, 

HEAD OFFICE, TORONTO, CANADA

BIG BUSINESS IN 1910
THE CROWN LIFE INSURANCE CO. having made substantial progress in 

every branch of its business.
The company begs to extend hearty 

thanks to the Canadian public for its 
liberal patronage

AND TO ITS POLICYHOLDERS 
old and new, best wishes for a Happy 
and Prosperous New Year. _

HK.AU OKKICH-., WATKHl.OO. ONT.

H»* t,united an euprcielly active campaign for new business in 
luio and offris veiv attractive Salarv and Commission Contracts 
to Agents of ahihtv. industry and integrity, who will devote 
(heir entire lime and attention to Life Insurance work

To irliable suent# who write a fait volume of business 
regularly rat h mouth liheial Salary and Commission will tie 
allowed Choice of territory in all parts of Canada. Apply to:

WILLIAM WALLACE, (iaaaral Manager 
Head Office . . Crown Life Building, TORONTO

The National Life Assurance Co.
----------  OF CANADA. -----------

requires three good men as special 
agents for the City of Montrai.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

The Continental Life Insurance Co.
suescmnEO capital, si.ooo.ooo.oo 

HEAD OFFICE -
OHO. B. WOODS, PRESIDENT â MAN0 DIRECTOR 
CHARLES H. FULLER, • SECRETARY t ACTUARY

V*C,"C'"rOVINc!al LM»N»OtR«AL A0,NTS 

Liberal Contracte to First Class Man 
Apply GEO. B. WOODS. Mao.ilaR Director

. TORONTO

THE CHIEF DIFFICULTY Safi?ÜftSSS
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 

an inexhaustible mint for both ordinary and industrial businiss.

THE UNION LIFE ASSURANCE COMPANY
TOBONTO.CANADA

wo#

HEAD OFFICE.
Mere P.UcrS.IA*. tb....r .IS* Cwil.. C.o... »
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loss by fire annually experienced by the United

added.

Canada’s property loss by

>" ourwrat t̂e°r of‘fire Can ounce of prevention is iXXtXyclr^XiXg to the estimate

ttSTNt « F
ciable degree to the prevention of fire previous year, when the 1 b . two otherThe true function of fire insurance is that of an >RiverS| ouc„ and Ferme, H.t .. and 

Lmm v for loss. It should not he allowed to „ towns destroyed, a great dial ot umis r

sueeest ' that companies should come together to nomiai increase, as very .cons'<lora[>'*.*^incipal 
lo aoree nixm some scheme of classifica- I . j have been granteil 111 som< 1

boî The exS“se question further retired some *“ we„ as in about too '"{X £
attention In the United States commissions as I f Ontario, for improted fir 1 j
high as'30 and 40 per cent, had been paid to ^ of ^ im,)or,ant cities Winnipeg thereto 
Sgents, and tins, the lecturer thought, was an un- was retroactive, and ^cons.d M ^ < f th(,
warranted proceeding. , , . I cash were paid out. *•> . nit iw i authorities

i'agtssTS-jmssw-ts
sys-wï3 ............-

etc. Laws should be passed dealing with care- 1 whi,c thcrc wcre no Canadian eon agra ioiiy 
lessness and negligence, and the criminal should thc yea, there ^^.^^  ̂ting
be punished. . fires, those with losses of $100.00.» or

The Toll token by Tubereuloili. 1 slimmari7.ed by Mr. Meikle as
Following lion. Mr. Barry’s address, Col. Jeffrey , Orein elev.tor, Voue,mver-B.C,.... ...•••• •11jJJ'(l0'0

IT Burl and spoke interestingly on the relation of 18 Cwkel Irctorr, Und»n, Out..................... 100,000&££* S h„ 7'teZ,« I te 1SS'i, 2s 5rt Zt”-,... SIKS£til^^-l--:r. ss
& iSSfâHTSs: Zl

""M But land -id Ue. » iS .? ES
a«s,-,s M2.tsrs; B isss
SSttcSeb«-C Uf I'-Wf igg? S3' StoStfSSa&FHr*--::- sstasufî g KssrstE^.'.^ g®
Allen. •«HI.», by their tnn.ijd ™'. | , rj&'SZSs£VS*£»...........

^iltivciii5iena:y which had"sscmbled in the Ladies' I , rllks st.ndinR out as the Rt.-aL
O Sn. » o “he W,n,l™ Hotel The ch.it ... J"”’*,, !.. the »» ».f-

nistszsa;*s
cials, boards of trade underwriters and leg.s ^ a„d som ' ■ ^ losing
lators throughout the Dominion Mr. T. B- M q( it on their b™*. admit that it has

sasnsis 1 *— -—■

RESULTS OF THE YEAR.fire insurance

of Canadien Eieati andAuthoritative Survey
Developments by a Leading Underwriter.
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Or CANABA
Incorporated by Special Act 

of Dominion Parliament.

Capital $1,000,000

Agents Wanted In 
Unrepresented Districts 

Pbbbidbnt
Hoir. J. R. STRATTON 

Manaoimo Dibbctob 
J. K. McCUTCHKON

Head Osracs

Bern* Ltk 1W»., Toronto

—Home Life Association

SUN LIFE OF CANADA
AT 31st DECEMBER. 1908.

...................................................................................................... ..........
SURPLUS over all Liabilities & Capital, Hm. 34 & 3 per cent. Standard
SURPLUS. GOVERNMENT STANDARD - - * g 94g $01.98
ASSURANCEsflN FORCE - * -119.517,740.89

Writ, to Head Office. Montreal, for Leaflet entitled "PROGRESSIVE AMD PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

r Stock Company. )

$236,927,000

9,960,000

$16312,000

Assets_________________
Policies in lorcc on Dec­

ember 31st, 1908 -------
In 1908 it Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Canadi-

______ $5300,000ans
There are over 300,000 Canadian* inaured in the

METROPOLITAN.
Home Ollice : ! Madison Ave., New York City.

The London & LancashireThe Manufacturers Life

Life Assurance Companyhas many good openings 
for wide-awake fieldmen OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office: We particularly desire Representatives for the 
City of Montreal- - CANADATORONTO B. Hal Brown,

tit err.I rtiM.tr lot inati*.
C. J. Alloway.

tkkl R«tal. ItMlrral 
Head oincei "164 SI. James Street, Montreal

January 14, 1910THE CHRONICLE.V

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIMC, President L. JjOLOMAN, A-1-*-',™1*1-Menee'nfl rtC 0 

W. n. TAYLOR. B.A , LLB. Secretary.
1 9 0 8.miTi $1,091.018.00

9,090,038.09
010,014.18
0841191.08

40^*0,091.00

Total Out A Inoom*..............
Total Atto**............................
>*< Surplut.........•••••••••• •
FaymotUt to policyholder!
Insurance in Foret............ . ..... .__

For Information rtipoctlnf iftncj oftilap writs. T. O. McCONKEY. Snpt. ol Ai-aclaa
Î9
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- *1,, Business. ucauj j

Growing Es»e»«ee e business gen- >W Qn„tlon of Orerheod Writing.

which the generaÆcompanies in Canada has «« «S f hmc be able to secure reUrnv on

SrCrBE'-BEE, - WHSsMS: -
B*2 premium I JS5> fjfonly iS l«* cent, tor "" ™“ ,Vul, the rakmg to do busmeis on y » h»ve

'*■“'7”"“ ",h= "WrtlSr^'Æy

"-11 ’ztjzt- .... —r- c s-ssA h™£. -wtss&s^
of the Insurance 1 I ^ brjngs out an actual loss ‘nsed to do business ini <ht contended that 
disappointing xjcikie’s reckoning . t|ieir agents, as it » re ^arge deposits at
ÏÏÏM m 40 >— «• - ..............$263,691,002 ^nies^mamta

264,233,632 g? Dominion and^stiehoutP Canada should not
^»nd,«v8.tïî|%............. __1------ —^ imm^of^soncdîStit.on from underground

sources.

of over-

mg
for

royal bakk or CA*A”^ u.
uuk'i Operntlons dnrlng 

ImlrmnO.
per 1908 return» 112.2%) oi i |lî)293,692

Lewm^mp~^di«ini86i« 1>2g9>189 n.OKMS _ year,
681,16 perce,,U,ge ................1^*7.063 its issuc of new stock during thej» J^

Underwriting lot. In J?»"?”” " ccnt is the actual the yRoyai Bank of Canada^ powards business 
The expense ratio of 3>-33 1 thcir Canadian ith Canada’s general movel“ , ■ ow $5,000,000

experience of sev^rompan^f u ha$ ; ased cxpansion. .Th=P|‘d^ ^ formerly. Backed by
STuMSf cent for each successive decade of as compared ^*$3^ ^ bank-s position is -

— rr-eh -

1 Pjsffsvsisss' jBimi
esE ir: : "s1 •&&&£&&**Thl inC construction of the cities m Canada 1^ ^ wrote $kx,,o« ^ ^ ^
m their early days 1=^0 and account, and^rev^^ ^ to the prejdou^yearj

— EWE* a S-g saTsSS
s^i^Wsu l Erüfr H i be5KSr& °*»,» 4^S&S.*S. : -^.ES **"

; pssLX sur.tii, —>*asrss£&\£ w* - — 4—.

Growth 1b

Improvement In
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ESTABLISHED 1825. •««

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA l MONTREAL.
$60,000,000

17,000,000
INVESTED FUNDS •
INVESTMENTS UNDE?; CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT 

TRUSTEES, OVER 
ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

7,000,000

7,500,000

35,000,000

D. M. McGOUN, Manager for Canada.

r
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com­
municating with:—

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY.

J. H. IABELLE. Assist. MessierWM. MACBAY. Messier.

The Federal Life Assurance Company
Hamilton, Canada.Head Office,

$4,184,856.65

303,743.23
20,128.400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Proident and Manafiat Director, H. RUSSEL P0PHAM, Manager, Montreal District.
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financial house of j. Pjcn^it ̂ «gan &
Much speculation has change, hut nothing
will lie the outcome oi tins cnang , ,hllt
definite has so far been evolved H U >
tor the present the "£ is liUle^louh, thfit
serve the Equitable, B chosen for the great Sp­
in time a president will 1« 1 Mr Morgan
ccty, m accordance with vvhatexen.l.d ^ (
and Ins associate '• j die continued safety

. v, nnt been wanting in the ...sur- there is no doubt whatever ot ,f
Id in the Metropolis during the past month and consena i«i lrcciy predicted, Mr Co>

world in tne aie 1 (■ , , 1..make a summary policyholders. 11, . , : r the New \ork l.ije, and it may be Pmate^ events fo. IVrku.s, ex-vice-pres dent idwrt of
of the outcome of si four weeks. Insurance Company, rcsult m ;i more
which have happened durmg,^oic jui ^ ^ p.e Equitable, it ^returnof the tremend-

riie news of the involving the vigorous nianagcnici ... ,rvcd the o|ierations of
insurance Company of and Avérai ol,s activity which once marked I
fall from rectitude o 1 , dcr-bolt from a thc Equitable Society. death, has claim-
other officials, came hke a tin.nu led fhc transition which men call < , ,mr ,.x.

!ty, i "i r -
as one of thc strong accumulated sur- president of the ,ff lirs for many years,
been a free writer and , her companies of its size, 'vitally interested ... it» ^irs . ^ ^
plus as rapidly as some ^h 1< ftrc averted Mr. Washburn died on the 3 d aml not
Prompt action after the Sanlr ^ ^ found or M agc uf 8,. He was ajro^g ^ conncchon 
serious disaster t nheldon had diverted some only his personal . V underwriting corporationscharged, that P^.dentSheldon had ^ purposcS( y ^ onc of the great fire underwriting ^
of thc funds of the 1 . r the State In- caused him to be h underwriting matters
and also that severa exa been bribed counsel and advice on a Washburn was
surance Department hail practical y ,)ur. f ilnp0rtance formal years. Mr v ^ h,s
not tomake ^-^^"developments President not unknown in Canga.^th ^ as
ing the time of 11 nerhans fortunately, passing away must i t
Sheldon was very j . « wabout knowing gathering of a ripe she.

sra.—.,.
Through prompt • t^c Continenta and your correspondent ctinno prospects are

Henry Evans, president rhirec of affairs subiect except to say, th. \Z Oddity, «J "mS»»ted »» ffa ia.o.aW ' <«'
and the Phcn.x has now bee ^ ^ Fidelity- x conflagration during t Ç past to a
the Fidelity uni er ^ policy of the, msurancc conditions are K ' • ^ the reportsPhénix. It wa, understoodJtha‘t‘d £ „ who ‘nor,nal state. The Jrp£s have’lieen
company will now be Continental and wi„ show that hre insurance 1 of hcalth
control the great interests . stnking character largcly increased and that a con
Fidelity. Mr. Ev • and country, and generally exists. to mCan less
in fire insurance >n |hi* ^ ,ar with his Surplus in life insurance ha come ^ , t
while he has not aw hJ. been so marked lhan ,t formerly did, esper. ^ ^ mJ o( them
fellow underwriters , o( the safety of the ,hc State and of New York. ^ dividends, and
that there can be 1 licyholders under the ,,re paying <mt more; J'^hc term of "surplus" at
interests of thev|oe-president and under- snmc do not report under the t strength,
new arrangement. As vmeprE ^ f(ir many a„. There is. however. h" m£ ngconditions <d
writing manager, Mr H > pire Insurance :l,though owing to the u M *•ing contest
years manager of he^New ^ ^ ,s himself thc lifc insurance laws.tthe companies
Exchange, has be n , itmg matters, although for supremacy in mfjue™* w sliall write fur-
well versed in 6re underwriting ^ £vans 1>ohcy. < ( ^ Rast and of the West W»»fc insuran,e
he will doubtless he con y made so great , concerning this phase tlic life

The troubles of the talk „f wholesale business Many problems of interest ^ ^
a sensation that . £ other fire insurance jnsurance companies \m £ Association
and general examinations ot ^siib|e that similar n]SV(, a, the coming ^ m Wa<h.
companies, it being k Jh(>rp is \,ttlc likcli- o{ j ,fc Insurance Prcsnluit it is ex­
conditions exist cl*where. '‘ , although d ,ngton on the K)th ^ rrpre^ntatives
hcxxl that this policy will Pu ajn ^ aii0wcil ^ted that a number of Canadian ^P^ ^

vestigation. ef th. Equitable. tax qv est ion and other pro i cm
r. Mor,.. . Ae,mW. e insurancc world has provinces of Canada.

cï”«» ». .v^„: z sfss nc. York. j.~.y ». ">■<-
from the owner, Thomas E. tsya ,

Across the Line. 
INSURANCE letter.

From
NEW YORK

P Control of Eoult.ble Life
problems for 1910-Speclol 

the chronicle.

Review
tlon of the
FideUty-Cb»»*ed
„üuderwrltlns

Correepondenee of

Sensations
a nee 
or so,

the

the
of thein some
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J A GOOD COMPANY
FOB MEN TO INSURE IN AND FOB AGENTS TO REPRESENT 

The Oldest and Strongest Lite Assurance Company in Canada, 
having a clean record ol sixty-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since 
its inception the Canada Life has paid or credited to Policyholders 
$9,500,000 more than they have paid in.
Canada Life Reserves are far stronger than is required by the Gov­
ernments of Canada or the United States.

Policies are Profitable. Guarantees are Liberal.

l'or leformallon es lo New Insurance or Agency Contracta. addressi

Canada Liîe Assurance Co.
DESIRABLE VACANCIES

THE EXCELSIOR LIFE THE MUTUAL LIFE
INSURANT COMPANY 

has openings for 
PROVINCIAL MANAGER 

TWO INSPECTORS 
A number of General and District 

Adents

Insurance Company of Hew York
STRONGEST 

IN THE 
WOULD

OLDEST
IN

AMERICA

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to-day.

No other Company has, by 
increasing its scale of annual divi­
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly.

1.,total ionti.il» will lr lilt HI lo 111 1 III nun |ot».„iiB t.sniut. 
qu.lifiletlen., which must include .1 illty 1er ol«.nl»ln« und ptocuting 
nrw busiue**. Apply .

Head Office t IXdlMOR HIE BUI DING, TORONTO

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.

Accepted value ol Canadian Securities held 
by leileral Government lor protection ol policy­
holders. $1,206,676.

All policies Issued with Annual Dividends on 
payment ol seiond year's annual premium.

Iveplltin.il openings lor Agents, Province ol 
quebec and l astern Ontario.

Aral, to

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President 

N*w Yotx, N. Y.34 Nassau Stibbt, *

WALTER I. JOSEPH, Manager,
151 81. James Street, Montreal. THE LIFE AGENTS* MANUAL.

Tl.e Twelfth Edition ol tiiir publication forme an 
un to dale and invaluable Compendium of Canadian 
Life Aft-urance information. It contain» premium 
rate» and policy condition» of all contract» lwued in 
Canada, together with a world of other information 
ind if pen fable to office ftaff and field force alike. 
260 Page»— *»| in * 4| in—Flexible Leather.

NOW READY—PRICE $2.00.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA

it eeerai CharonCAPITAL «BCO.OrO 
GENERAL HORSE AND CATTLE INSURANCE

Tiensit Insurance.
►licw Risks „

Mead cnee. Mew ve.h Ufa Building, —entreat, P.Q.

Msllifh Insutaiue 

L e»l i et mil THE CHRONICLE, - MONTREAL
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„ c r,f the crc.it Dominion and especially to 

readers of THE CHRONICLE "a very prosperous New

Year"
Our London Letter.

NEW YEAR OUTLOOK.
1900-NetlonalUlns °r 

Securi-

bbttbr

Week Ending

A Big Scheme.Nationalized Cnnalzl

resp-mL'p an^dtilum up-mthe subvert. wh,^

alleged Ilia! i,v t|ic “railway monopoly."
to the point of de. li >> x ^ ^ rqKir,, a

I he commission lias ) m j(s outiol,k to satisfy 
document sul icici . (,,r the rejuvenation of
lllC mOSt,lsX tlun cli' Whether that long suffering in- 
the canals, tli h . , e(]U<dly enthusi-
dividual, the taxpayer. »iH be equ. y

...hen its recommendations ar< cam' >
astic when us i Briefly, the majority of
effect remains to lie see creation of a State
the Commissioners l'r',l'"^ <|V(,r_ ,he first 111-
Waterways oar j ‘|(|c‘rahlc canals which radiate
stance, the four cons d ^ UumU.r and Thames
from the Midlands •_ an(| Bristol channel
on the east coast , S(atc Waterways Hoard
on the west coast. • newly-created
would lK- somewhat Sim ar to the

railways stocks shows downwards. Ihe ex- | '1 r insist that there would lie an
that sectionalsoha^ arc sim,,le; the demand for . m tlic shape of a stimulus given
,,lanations. of eourse. & varioty of causes, « ;|S has experienced as a
Consols has fallen . - , j investments open I , „{ the Manchester Ship
including the widened ot; “f the Colonial ‘"'V'* 1 ^ * rriticisn. of the Majority Report s
to trustees as a result of the pas g „eccssity ton A 1 \ir U\ (' Inglis, general manager of the.
Stock Act of I'loo and the general n« » madl. by Mr. .1 «• "K1 ■ ^,c insi*ta that "tran-
obtain more than 3 P £ on Uic simple I (,rrat |,v'n'iT'is economically supermr '" transport
railways have been out nroduccd anything I N>ort ' ' 1 is letter suited to English trudinsSSSiBSteSsSE

• ♦ v»,-, in those two important hr V i I port at ion which i « rp efficient serviceH ir to assume that the average^,^ Pf ^ „,at -n g- » ^ ^ without, rather

groups to stocks whose app' .^ ^ jnclude the for ' , onlv by certain sections of t 
k Outstanding events of i<* • ,it....wc hear, by 1 'an,''K • n,rtirl,lar'districts and has shown

. W,m in M ,pirte T„* U wUm - •«-» "« -rK

viewed through ^^^ are engaged m ^ be affected,
cumstanced. we wish '".f development and pro- I the railways 
forwarding the commercial deve ,

Market 
Cenale

ties—Inznrancr
of THE CHRONICLE^ f-r o

January
We have come to the turn of |h«i >^^1!^ 

and, looking backward fm a mcn^ ^ ^ an.
those of us who arc commerce of London
other with the finance and commet ^ ^
can find a good deal tor w Reference
We have had m the main a g )hat from the
was made last week tlie Stock Exchange,
point of view of mcm^f[v rc cheerful year than 
Kjoo has been a disU^ y; ^ r<,mams to ho added

irstyt- j. •«sr-sa- rsof Stock Exchange values (|f ,8;
Banker s Magaïtne. we 1 1 t tion8 j„ value

T,Tti^i,lVi. «..l-ly d- '«
UU colonial and foreign stocks.

arc w 
dation as 
militons, 
the buoyancy of

an

Our

indirect rc- 
1 to trade, 

result of tbc 
Canal.I

itself
un-

And

; :
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND ov Established t649

, EMPLOYERS LIABILITY
K FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE» Cor. BAY and RICHMOND 8TS., 

TORONTO. F. H. BUSSELL. General Manager

ov

ÏK Canadian Railway Accident Insurance Company
1,—OTTAWA. '—CANADA.------------

$500,000.00 
250,000,00

JOHN EMO, General Manager. 

and
ELEVATOR LIABILITY

INSURANCE

Authorized Capital 
Subscribed Capital

fc MURPHY President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

H. W. PEARSON, Seey.-Trcaj.
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS t 
Bank of Otttawa Bldg.,
101 Kina St., E.
114 Kin* S W.
II >w. Mein St.,
317 Portage Ave.,

Montreal, Que.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Kew Westminster, B.C.

D. King,
W. J. Ingram, 
A. E. Wilson,
P C. Robins 
A. Lake,
W. A. Aokland, 
F. J. Hart A Co.

Local A denis at all Points.

lane* Company having^w V11 ion At Cro 
k Life Office th

The la
Hot

The Equity Fire Insurance Co.
TORONTO, CAN.

WH. GREENWOOD BROWN, General Manager

The LAW UNION & ROCK
Insurance Co Ltd, London. Founded In 1806

ASSETS EXCEED - $45,000,000.00
Over SB,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS neoeptod. 
teeeOee Me a. Oinct 1 111 SI. Juki SIrtcl. terser Htct « Amt», 

MONTREAL
Agents wanted in unr-presented towns in Canada.

^^.^ÎVüMS^AcunD,,. IJ ■.•JLBPftSSBr
V.KNKMAL AGKNT8;

Faulkner A Co., llalifas, N. •Carson Broa ,Montreal 
Biowe Clmke Agemy, Winnipeg W. S Holland, Vancouver 
Young A Lor way, Sydney, C. It.
W. K. Koge s A Co.. I ha* loltrtown, P. K 1

Geo. A. Lavis. Calgary

J. M. yueen. 81. John. N BMcCallnm. Hill A Co . Regia*-
The General Accident

Assurance CompanyLondon Guarantee & Accident
Gompaay, Limited.

Bonds Issued Insuring Employers end 
Corporations against loss through the 
defalcation of irustrd employees. Bonds 

Administrators’ Bonds

of Canada
TORONTO, ONT.UKAD Or PICK,

Personal Accident,
Health, Liability and Industrial 

Insurance

for Irgal purposes. 
Liability Insurance.

Maetreel Ai eel-
Canada Ufa Bldg.V. Meyne McCombe ■

W. G. FALCONER, C. NOR1E-M1LLBR,
Maanogece lee Ceeode

Gnml A feats tot PROVINCE of (jUBMKC
ROLLAND, LYMAN S BURNETT,

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

Heed Office. London. Eng : Established I8B4 Capita/ fifty 
Ihousend pounce «Ierlmg For Agencies al unrepresented 
points. Province or Omerio. Address J. H. EWART. Chief 
Agent No. II Wellington Street Eest. Toronto.

MONTERAI.

I

I lI I
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the Dominion Governmen 1 G{ £4,000,000 con- rxtlus compared with 7,o<x> acrcs f“r ^15-7lx)

iF£i=

#E3Sr-2.=er , 
s,«s?*xgres-s 9"XK
£SA*i£?™ £S“ "■ "««a^o*£»»«tXTX-
£““ïÆS'^5=T::i «‘jrr.SS:
sr«Xd «I*-: », » SS » »"»»•—o'-t':sr"«» * 1 "»-•« - »»^ts«Tfs‘,a ?Hï& TAW
Si «S SU i'VïS’ s S» ‘'';S,r™S!"3«.„... ta ta meme
SfïStS ^dl-a.-enee^ta.yi-^ T“ Sh„r„ie. . * *— '"VS
for and that there remains a mns.de a surance premiums of «x Jf p|1(.nt people bave
for the thirds. This ». of ^Jh of the half sixth of thrjncon* S«ne toll freely,
notorious adjustments of the to* Board will apparently miW issued a circular with-
SS-Ær^SSL tana,-, 1. in «. *" *"f

Th, plans ta !-*- « I—»'

CoSf-Æv» «35 iKrf^y*.
S3S. M&X« .“Z *«~r«ziT* SS,»:ssjftve'tiSto -*.,^5 s*s1 m,« «sar.irSta.
14th ins»., and desire to pr n that they rates from ^ mc„ contend that the un-
attitude on the 'incs n.n o ^ ^ companys week a*» ^ had the advantage of a
have no independent hnowle g Sills beyond porter for m m in „,anv cases

...
the profxisals, and_(^dewmdent information and been increase . 
committee to obtain f w R Lawson, the
rei>ort to the bondholders. . ■ plunged into
well-known financial writer has nowj ^ ^
the discussion °" Je M ,hat as the Quebec 
chant fashion. He sigg ,ml«,riant
and Lake St. John h* (>cbec term,-

r^,:v.rr- ?.% i jsæsa,-
vrta-l P";;”1' '5 m.-“o lake »t«k -1 H* ',ch mi!.... I"," I-"'"1 ***" "’

’"",a - "■*

Item*.
have lately lieen pub 

insurance
non- 
The

Insurance

as a resu

is

Vitro.

> >

in freight 
i a

meant
foretaste

THE PHILADELPHIA RAPID TRANSIT COMPAQ has 

d^ided to RKe J500 free com „ has also

Wh° ancTha\^nattained the age of 6$ yearsployccs 
tlie company
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The Employers’ Liability
Assurance Corporation, Limited Cenidian 

Government 
Deposit s

$434,127.60

................. OF LONDON, ENGLAND , it n ■■

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST 
ta tfcc ttcralty of Its

Moot Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers lor GRIFFIN « WOODLAND

IcvCMlracta, ta ftaaedal
slrtailh, «ta ta Ike liter, 
ally ef Its taosscttlcaicats

The Imperial GuaranteeU^Canada Accident
Assurance Company

Head Office,

AND ACCIDENT INSURANCE CO. 
Heed Office: 46 Kinf.Street Vest, . TORONTO

MONTREALIt
CAPITAL, $500,000

PERSONAL ACCIDENT, 
SICKNESS,

\ LIABILITY,
\ ELATE GLASS,
\ INSV RANGE.

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCE
Agent* have a valuable Asset when they represent
this strong Canadian Company................................
If you require an Agency write us. • •A WlLSONeSMITN, 1. N. HUDSON,

£. WILLAN8,Manacs»
Gar/ Mangr. d Secretary

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED 1871TORONTO 

TRADERS BANK
building; the ocean Accident & Guarantee corporation, limited.

of London, England,
Toronto.CHARLES H NEELY.

MANAQIR TOR CANADA 4 NEWfOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without

,0“" ‘ruly-delay or inconvenience.

Manager.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street :1 :1

INVESTMENT SECURITIES—Sollabla 1er Bank*. Trail Ealalea. In.uiiave 
Compaalea. levaatmaata for Depeall with Canadian Government.Specialty : j

CABLE ADDRESS 1 CHRONICLE,
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THE metropolitan

Imiltntlon .h-w. Steady 
Resources.

Financial and Insurance Items
New Capital TiuMMlurins u>».

by The Economist, totalled tin-.35 - uj ^ sum
as compared with Li'ji.i 3-z * j{^r destination -

The report for the ^[^‘^alitcr'n.akmg mntotnWs annual sunv
onto shows net earnings of ^ Th,s Mf_ e. R. Wood, of Entry's British
allowance for any los *nt on the paid-up cap- | mary of bond ^ 788-or $i<M5f'.7W' incUul" 
was at the rate ofm dividend being 8 l« cent, borrowings as ^ corporations operating in 
it;il of $1,000,000 I'vidcnds the sum 01 mg bonds of * . . w^h stock purchases
There was paid out reduction of bank pre- Latin America. * • ' r capital in Canada
000 and $*>.«? je, king carried forward. This, added, Brrtams oVerK$ 200,000,000, as pointed 
mises—the rental balance from last year- during.'^*)(..‘RONlcLE Qf a week ago.
added to l!?e ? Undivided profits of $3°7>8(*> out in THE Minister of Railways,
gives a total . R among the newer bank- xi« M. J- Butler, 1 ep > -■ . j Commission,
The Metropolitan, whde hasBassets of $9,0.1'),- d head „f the Intereolonial Railroa .^^ ^
ing '"f^TLarW $4.00^.000 are of the quickly wM „us weck appointed s 'ln In,,, amt Steel 
8i/), of which ^r y V4 d C(,ual in amount ral manager of tin 1 >>• Canada loses one
realizable class. Wth the bank « | anl, of the1 Dominion CoaCo. Cana * ^ ^
to the paid-up dircctorate backs the , { dic most efficient of '■’V , thdr choice,
well secured. A^ strong ^ u Ross_ the gen- anics arc to he congratulated . -s mect-
efficient managemen f • ial clientele of the ,, sillent Plummer state,l ajl , to merger
eral manager, and the ««m ^ ;m(, discounts o( directors that ™ " x "rt accountants' rc-
bank grows steadily ^ ^ to $5,000,000. tc”ms can be made until the e. 1
$£ LTl.b*» “ft " ~"""t, Gnu, »«»«.«* - "«t6?
Ss-tss:256.5 1- ne»., «f «maf.S, lfr»'S

ready been referred to m ^ ^ company's rc- ™’bonus of $..000 of common
the courtesy of Mr- I t The Chronicll has at 90 carry g having been
bident secretary , at Montreal, ^ Ruttcr's address, Thf. Rock Island stock mark ^ ^ q{ s R
leceivcd an edition Evolution of a Great Pro- examined into, two r ndcd from the New
which bears the title: The Lvo.ut ^Chapin & Co have been a^g^ted dealing.
fession. . nuote statistics to show York Stock Exchange Cma-

N,r. Rutter does more tha „is ,K)Und «P T ls A Halt in arrangements for *

-rtsi srîÆii b....-

will be regretted, nut m .this 1provmce e ^ raUing viding rCady-made farms tor k 
all Canadians who reœgn'ze the tmp hoped Manitoba GOVERNMENT announces that
.he country’s agncul.ttr^standard.y, ^ J^tLish a line of interior gram elevators
that m s®* ®1 . hc Dominion the benefit of a blic utility.
will continue to gi this week issued Cl-5'
his knowledge and enthusiasts with re- THE Bank of Montre-’n.. '11 ; dehentures at

While Canada's Aortoro™"1» arej ^ of ex- 4 ,-a per cent. City of Calgary
gard to agricultural methods, n. Dr 103 ,-2.
pcrimentation and «nstructuExperimental Farm at 
William Saunders, of t ,c |dr£, before the M.mt- 
Ottawa, made plain -nhts much is being
real Canadian Clu , and at the same time

* Canada’s sou.

bank

Growth 1»
Toronto

stock.

amountedx rssssr*»
sun

is reported as caused by a 
1 Wire Works,DAMAGE OF $75.°°° , M

f,rc on Wednesday m the Munro
Winniix-g. Montreal are es- 

a gain of $;,o<*>,<*>oOl'ERATloNS in Greater 
for 1009--

donc to utilize more . conserve, the potential wealth of

Till! Grand Trunk Pacific
sterling 4 P=r cent' debentures at 92

Building
timated at $20.000.000

I over 1908.is issuing a million
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SUGARSBritish American 
Bank Note Co. Ltd. The best are the cheapest

Ask for and see that you getHEAD OFFICE :
Wellington street, OTTAWA, Canada

ssatisssmssfe

esiti ol A iMiUm file*.
Till Work «iwulcd b( I» » Cor-pro. II kCCiplul "• '»

LONDON. NEW YORK. BOt> IO/V j
»n< (thof Stock Ixctiingtl.

k

■i

pytra GRANULATED and other 
grades of refined■ *«»CN OMC** 1

0 blkuky smeer. 
rntoens' bank bldq.

MO/VTRfAL 
. rcRorvTO customers with onlySupply vour

the best sugars obtainable
IT Will PAYHartford Fire Insurance Co.

CONN.HABTFOID.
eSTABUSBFD JB4

81H,»a0 60».*4 
IV.201,400.45 MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

CASH ASSETS,
Sarnies to Policy-Holders,

('lla, K. C1IABK, rrwl*el
rBKIl'K. HAMSO*. tot Rpr7' 
H. K. UX.KK, AwkUal Sierto'l( ll.BlS*F.I.L,VlwPr*ld.nt 

tHO*. TI KNUCU.. SecratBr,.
M. A. mOMINOS, MONTREAL MAN ACER 

* SI. FriiCBU Xivler Slrttl.

SECTIONAL BOOKCASES

WRITE i

for our handsome I 
new “Macey" j

Bookcase lolder j 

showing our different | 

styles ol Bookcases.

SENT FREE ON 

REQUEST BY THE 
manufacturers

•• MACEY" 

Sectional Bookcases 

are titled with a the 

latest improvements, 

and for Finish, 

Construction, and 

I Appearance are 
I AWAY AHEAD 

I OF ALL OTHERS

Chippendale Bookcase.

Panada fiiRNiruRE^ANUFACTURERS
Limited

0I«..., WOODSTOCK. ONT ^
Wholesale Showrooms,
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Traffic Earnintfs.

Stock Exchange Notes I The gross traffic earnings of the Grand Trunk.
13th January. 1910. Canadian Pacific, Canadian Northern. Dulu . .

«... «3r-“*••"£> **•*A“ieSX2 .Lu
f- ””„rr sstra «* „„v„,d .,,b », «ww**» i"od ”*

present quotation K ’ WBs next !• ïïj . d „«(, were as follows : —
dead. Dominion Iron 2,l9h&res, equalled the recent high and VI ()KA,„ Tacax Hailwat.
«ni» and on sbIp* oi »• _.» vloaod Bt. ft decline iqoa 1909,

“£F.2ssrs.«H æitæ
Rubber, both Common and > referred eharea the •>»»•
“ an tor some .Une past On «J»/«, #g ^
Common dropped a V»,n , f 14 cents on small1 dosed with S.91 bid, a toss well Informed

H Is the opinion In price,
'"""T.hllT should'ha'ppen." tor.belong 

be made confidently.

Thursday,

Nova

Increase
t2.291.H2&

Increase
118,645

Pacific Railway. IncreaseOiKsnua
DJLeY,!?.^i.t& .whooo i9io

Weekending. , OTTJDOO 1.098.000 1.316.000

1,01IBE" Bl,LWm9.
19,339,G00 $10,823,200
T 1910.

$83,936,000 $13,.(.2,000 
Increase 

211,000Reserve 
rransartlons.
circles that the
pun lU.erfeUVthat purchases may

in Montreal.............
in New York........

Increase
$1,483,600

Increase
29,600

Canapia»
Year to date. 1901 •

Dec. 31............ $10,122,300
Weekending. ^

Jl " Oricrii, Hovth Shoks * Atlantic.

Week ending. ITSùk 60 507 49,676
Dec. ............... 52,031 51,604

“ V,'- :V. tm 62 120 64,188

g,;;;;.... h,ig9 «9,013

6 7.
4 XCall money 

Call money 
Call monev in London 
Bank of tinglaiul rate 
Consol’ .

1909.11 to 2% 
4 7.

82 9-167,
114,900145,300

Decrease917,
817.^;:,a,SSi^'ng:v. . e

8 The quotations at continental points were

931
421

as follows : — 
Market. Bank. 
2 11-16

Inc- 2,668

31Paris.........
Berlin........
Amsterdam
Vienna........
Brussels. ..

Railway.
1909.

$3,831,990
Most,.«At. Siam Increase

$250,136
Increase

4,690

2 1-16

'weekending. >*>»•
l«n 7....es. 64,700

Toronto Sr,m RaHWAT^
D^.!°..r $3,& ,3,36>3 .3,85^4

Weekending. I™- 6*3)18
,,fC- 7.......... 63*,126 69,038 75.350

loi! 510 114,290

City Ratio Transit
1908.

31
2121 1910.

11,962Wsta’a Salks and Quotations. 61,312Sunn art of Net
changeViewing

,I»u.ti,‘ielO. today.
hid. Increase

$324,191
Increase

1,215
6,312
8,236
9,180

Sale»-

........ 310 1791
, 250 138| 

218 63}

294 1'2
993 220

Security.

CanBliftn Pacifto • • • •
“Soo” Common . # • • •
Detioit United.............
Halifax Train ......
Illinois Preferred....
Montreal Street ....... „
Quebec Railway:.................. .. ,j0 128
I oronto Railway.......................... 285 116
Twin City-.• • ......... mo 94}
Richelieu A Ontario............. .,-m inoC„. Con. Rubber Com........2,330 1^
Can. Con. Rubber Pfd.......... ;n Kil
Dom. Coal Com ................... T1
I torn. Iron Common................. - 1;|6j
Dorn. Iron Preferred........  J,,0 M
Di 'in. I ron Bonds ■••••'* ,00 j 42
Lake of the Woods Com.... 600
Mackay Common..............
Mackey Preferred...........
Mexican Power...............
Montreal Power •■•••1 
Nora Scotia Steel Com..
Ogilvie Com-- 
Rio Light and Power.
Shawimgan ... •••• •
Can. Colored Cotton.
Can. Convertors.........
KNKSSKl- .

Montreal Cotton.35
Penmans Common*.......... 7 ^0
Crown ................................ * oq XI)
Nipiwmg...**........".......V- weev etidintz January I3tli»Montrkal Ba*« Cl*arl o | # C||rm,tl0lulillg weeks of 190J 
1910, were 445,108 449 J el|1, ,21,830,352 respecttvejv. 
and 1908 they were *34.12. ,mimg January I3tli, 1910,

7*86 rir r. torre^odin, U o. lari year ,h„

•ill’,919,298.

1119
21136

63}
1231.3

4 «
215} XD - 2} 

64 —5

93 •• 14...........1
» 21
•• 3169 CoNfANT.

1909.
$6,896,529

I126 Increase
$562,233
Increase

10,631
15,035
16,921
19,114

1'win1}114} nllL.77e.Si* wws.

„5i
"!?• ,4 .......... 110,830

.. ............. 115,781

.. ii1::::.... 161.79°
DrraotT Units^Railwat.

120,316 
122.001 
126.521 
189,941

Kleotsio Tkanwat Co.. Ltd. 
Railway Receipts.

191)9.
3,288

94
1909.H981

131,640 
131,13« 
140,515 
201,434

♦
121,108
119,101
124,688
181,720

118
S3
701

+ 1131,1

+ 2 Increase
23,102 
15,636 
19,089 
33 145

141 1909.
1901.89} 144,011

131,643
145,610
223,692

Week ending.
Dec. 7................

14.............
« 21......
« 31...........

6.1 .. 114,641
.. 110,010
.. 119,483
.. 111.173

15
.. XD 

74} XD + H
67 1133}.1,149 1341 

10,588 "13 XD
138411 Halifax190900 91

301 1001 
. 50 58}
■ 585 46} - ,

l2 I02*XD lOï! XD + }

Increase.100 XD + i 1910. $681908.
2,962

Havana Klsotaio Railwit 
1909.

36,035 
35,009

Week ending. 
Jan. .................

3,55668}
2}43 Co.

Increase
1,646
4,9.’3

111-*.
37,680
39,932

Week ending
Jan. 2..........13129 58 68} + 1

4.05 XD 3.91 XD - .14 
.. XD - ••

41 9........... in operation at 
" During the year

1,138

railway Mileage 
totalled 24,104

tl.n milcaee increase was
mites of completed transcon- 

as under inspection

CANADIAN 
June 3°, 19°0, 
ending that 
— not including 075 tinual road officially «turned 
though practically ready for tralhc.

The Montreal
net earnings of $03,945 1 '

date,

shows 
November 3°. ,909•

-■
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SEVENTY-EIGHTH ANNUAL REPORT

BANK OF NOVA SCOTIA.
RESERVE FUND. . $5,500,000.. $3,000,000. !CAPITAL, . General Manager’s Office, TORONTO.Head Office. HALIFAX.

Profit and Loss.
I 65,741 78 

50,000 00 
604,128 37

1908. Ore. 31- By Balance.......................................... . ............... ...........

lm O*":!u
1909. Jan 18. To 10*8 on enmioeilion with Sovereign Hank..........

Ore. 31 -• Dividends No». 167, 158.169, 160 at 12 prr cent
“ Sjieclal bonim fo Clerk* and Junior Manager* »• 

•• (dntrilmtion to Officer»’ Pension Fund 
“ Written ofl Hank Premises Account ...
" Tranaferal to He.erve Fund........... ••
- Balance carried forward..............................

$709,86.1 IS
$ 26,000 00 

369,000 00 
30,000 00 
25,000 00 

126.000 00 
100,000 00 
44,865 15

______$709,861 IS

General Statement as at December 31st, 1909.
LIABILITIES.

$7,081,171 97 
27,800,777 29 

120,383 67
11erpe.il» not bearing Inlereat..............................
Ilr|»p»ita hearing Intrreat.......................................
Inlereat accrued en Depcait» ..............................

Pepoell» hy other Banka in Canada ...............
Deposit» hy other Hank» in U' ited Kingdom 
Deposit» by other Banka in Foreign Countries

Note» in Circulation.................................... ..........
Draft» drawn between Branche» outstanding..

35,008,332 91
247,229 65 

2.3,34.3 91 
672,166 31

942,729 87
2,842,476 88 

701,484 13
3,543,961 01 

39,495,V 3 81
3,000,000 00 
5,600,000 00 

50,000 00 
30,000 00 
44.866 16 

140,067 13 
420 00 

90,000 00

Capital paid up..........................................................
Reserve Fund...........................................................
Reserve fur loss in liuuidating insolvent tanks 
Special tanna to C 1er it a and Junior Manager»..
Prolit and lues, talnnce carnet to 1910 .............
Ridule td Interest (a, 6% on Time Loaua ...
Dividend M arrant, outstanding......................
Dtvidt mi No. 160, |«y»ble 3rd Jan , 1910... ■ 8,861,342 28

$48,319,366 09

ASSETS.
$2,169,766 49 

2,830,791 20 
2,128,272 29 
1,633,548 II 
1,107,672 39

Specie.....................................................................
Dominion Notes—Legal Tende re..................
Notii i f and Che,pie* on other Banks..........
Due from other Bank» in Foreign Countries 
Sterling Rechange..............................................

9,770,053 48
......... 6,650,161 69
........  6,888,460 77
........ 2,812,560 60

Bonds).,
Slocks

In veal mania, (Provincial, Municipal and other 
Call Loan», secured by Bond», lletantures and 
Call 1-oana, secured bÿ tirai» and other Staple Coimnoditiee.................... 26,121,236 64

155,773 89 
238,129 65 

1,382,628 55 
1,237,829 84 

277,603 91 
128,997 93 

17,804,529 21 
2,230 50 

981,219 67 
22,286 40

Deposits with Dominion Government for security of Note Circulation ................................................
Isuina to Provinces and Municipalities.....................e.........;........................................................................
Current l-.*n-, »»cur d hy Honda, Debentures and Stocks.....................................................................
Current Loan», secured by Ciiuiu and other Staples................................................................................
Overdrafts, secured.............................. y................\..........................................................................................
Overdraft». authorised hut not specially secured.......................................................... ...........................
Notes ami Bills discounted and current......................................... »................... .....................................
Notes and Bills overdue..........................  ........................................................................................................
Bank Premises ............................ ......................................................................................................................
Stationery Dr pertinent........................................................................................................................................

NO I K.—A contingent liability of »2iH),0®0, in conjunction with several other banks in 
nrcliou with the ILpiidalion of the Ontario Bank, is not fully eiprr.aed in the ubove aluleinent.

22,138,129 65

$48,319,366 09

H. C. McLKOI), General Managrr.
AUDITORS’ REPORT.

I,and at Halifax, Toronto and Montreal. We have al*o verifiedWt- here! v certify that we have |ier§OBsll? checked the caeh on 
the ►ecuriliep held a*l,v re,,. n.ihle I ...in.as mm. . ni m ll e employ of .hr Rank, ce.t,lying to the eai.tenre of the "'' “tavin^ e^.u^d ta foregoing

C.°fBù!r«d'^^"««'sh^l. a t^c? oTtlr Bank’, .«air, 31a, Decrmber,

D. H. HOIK, C.A., Kdinhiirgh.
J. M AVION hi GRAHAM, C.A, Edinburgh.

I’.Hiy.

Toronto, January 10th, 1910.
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{ Leading Stocks and Bonds ^^
Per cent'ge lute of I 

of Heel Annual 
to paid up Dividend 

Capital I

List o
reported roe

Cloning ' S. C»|.H»1

iM. :Lr ,uUir,b*J
When Dividend 

I a) ablesarft »
bank STOCKS.

9 Ver cent 
D.OO Tis 'll B

'Si fe *-255
àioô'ôï 6,i*x>,'W 0 noo.wo

;«s usas iaa 
E ôæs

iww

7 1 April. October.
H Mardi .lune, **ept. l»eo.

12 Man.. April, July, October
8 .Ian .April, July, October

8»
tin 00 

V2MW 
«6.6Ü

$ Per Cent.
258 4 «6

Asked, llhl. 

~ 1“i

l^TLwUhip.'::::::::::............. w -

• — 'V. 1 lie U4

14 UOMU
50

4M100
I 10 Mart’ll, .1 une. Sept . Dec. 

h 'March, June.Hept., Dee.100
5*47Farinera..............

Hamilton .................
ïï:S,elBîr.koi'c.n*..
imperial................

Metropolitan Bank ....................................
Montreal.................................
SKSSEJSi ...ok i'.:"

va Scotia ..........................

I ou
100

! 7 Feb.. May. Augurt. Nov.

5 ISS?iitTjX&
10 '.Ian.. April, .luly, October
10 March. June,Hept., l»ec.

1UU 1180
4M... 1761

iioi 20s
.... 2W

MB
HO
too 470

13 Jan.. April, July. October

,5 fcMifWo***

PJ Feb., May. Aua.Soreiuber 
5 March. September.

3 93lia»

55 iE 25gg tes xsx" •::: ::: IS
•283 275 1"0 4«

lia*• No'

as !gg gg'55 '«5 ‘"ft
309 010 73,00*
841.3.9* 207.37.'

4,000/3*0 4.600.000
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the metropolitan bank
of the Affairs of the Bank as at 
December 31st, 1909

Statement

ASSETSLIABILITIES
Specie and Dominion 

Notes - - - • $ 935,096.08
Deposit with Domi­

nion Government 
for security of note 
circulation - - -

Notes of and cheques 
on other Banks 

Balances due from 
other Banks in Ca­
nada • - * • ■

Balances due from 
Agents in United 
Kingdom - ■

Balances due from 
Agents in Foreign 
Countries - ; /

Provincial, Munici­
pal, Railway and 
other Bonds and 
Securities - - •

Call Loans, secured 
by bonds, deben­
tures and stocks- -

Current Loans and 
Discounts (less re­
bate on bills not
due)......................

Notes and Bills over­
due (estimated loss 
provided for) - - 

Bank Premises, Safes 
and Office Furni­
ture • • • ; •

Real Estate other than 
Bank Premises - -

Notes of bank in cir­
culation • - 

Deposits not bearing 
interest ■ - • 1,336.245.94

Deposits bearing in­
terest (including " 
terest accrue 
date) •

$ 956,605.00

50.000.00

464,622.58

I
in-

eu to
- • ■ ,2.053.34

$1,000,000.00
1,000,000.00

410,119.87
Reserve Fun, 
Dividend No 

able Janu 
1910 - -, :

Previous Dividends 
unclaimed - • •

Balance of Profit and 
l.oss Account car­
ried forward • *

ay-
24,902.78rd,

20,000.00

34 00 177,641.39

307,709.25
2.327,843.25 - 1,040,759.81

797,56854 $3 900 70605

$4,889,484.48

2.972.81

241,671.91

5.061.34
5,139,190.54

•9,039.896.59
•9.039,896.59

PROFIT AND LOSS ACCOUNT
n- -, i. Nos 17 18 19 and 20 - $ 80.000.00 Dec 31. 1908. balance at credit 
Written off Bank Premises Account - 203XX1W account^ pfofi, for the year
Balance carried forward - - • - after deducting charges of manage­

ment, interest due depositors, 
rebate on unmatured bills, ana 
after making full provision for all 
bad and doubtful debts - - *

$277,404.49

130,404.76

•407,809,95•407,809 25

W, D. ROSS, General Manager

January u iq10THE CHRONICLE.
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ANNUAL statementfortieth

the ROYAL BANK OF CANADA
OF

liabilities
Dee. 31, 1909.

333.150.828.sr,
1(1.955.930.07

81,863.16
344.507.23

Dee. 31, 1906.
.124,300,726.66 
. 13.090,564.60 

62,160.33 
133,102.61

To the Public.
Denoslts heaving Interest .■■■ ■ •
W^lts not bearing interest.
Deposits U^other°llanks<Ui Canada

Notes Of'jhe Urita'ln.... • ■

SrjÆ’Æt» 10 Foreign Countries..

150.822.129.31
4.579.678.65

241.178.65

. ..137,676,544.20 
'■ . .. 3.556.432.65

... 560.818.84 215.724.26

255.86»,710.87

5,000.000.00
5.700.000.00

123.657 73 
340.08 

110.000.00 
228.393.94

167,051,102.62

241.693.795.69

.. 3.900.000.00
4,600,000.00 

97.500.00

230.00
100,000.00

78,685.26

To the Shareholders:
Capital Paid-up............................ .............
Reserve Fund.. •• •• ■'. j' p, per cent !.. 
SS^^lmtarterlya. .»

Former "Widends und. me ^...............

rrce0". mnu'carrled . ......................... 250,470,210.95

ASSETS
23.560,347.62

4.993,632.25
•200.000.00

3.746.967.84
49.568.98

.. 23,221,717.14 
.. .. 3.760.344.35 

190,000.00 
. 2.985.741.48

36.289.51
372.958.60
896,657.30

2.693.101.20
. . 4,601.489.26
.. 3,286,141.29

221,944.440 19
496.248.15 
107.656.95 

26.736.164.99 
34,776.28 

.. 1,150.924.39

$50,470.210.95

Dominion government ''^Vurlty' of' Note Circulation

neposlt With on other Banks.
Notes of and Chequ. _ ,,„nka ln Canada......................
Balances due from ^‘V/lnF^Vg^ Countries..
^Ïtr'lÆ ond Storks.. .

S!W,anydto,1b.^-Ton's.orks and Bonds.................

753.327.69 
1,633.128.20 

6,831.437.93 
9 638,309.62..............4 '

231.406.621.13 
371.921.44 

167.951 17 
33,644.705.10 

25.657.08 
1,444.246.69

\Znl w pm,r|nTHi"v,rnm,m,...........

few*»**-
Bank Premises................

$67,051,102.62

profit and loss account
nvorirpq of Management. Accrued In-

•US rRsrtK.srsr 5,;u —■ —. - — - $838,306.51
78.685.26 $910,99177

463.597.83 
25.000 00 

200 000.00 
228.393.94

Appropriated as follows:
To Dividend 11» ^ pension Fund.............

Transferred to OIT >r,oitnt

,orwird" '
$916,991 77

1W9. $4,636.0041.dnrtng , General ManagerPaid-up Capital EDSON 1. PEASEAverage
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In the SERIOUS Fire at Sturgeon Falls on Qth 
111st , the following companies are interested.

On Windsor Hotel: Merchants, $1,51x1; Sun, 
$_\(xki; Rintouski, $5,(xx>; St. Paul, $3,000; 
Crown, $1,31*1; total $13,000 loss, total.

< In < orkliurn Mercantile Co. : British America, 
$3,(xxi; < anadi.in, $.\ooo; Phirnix, $2,rxx); total. 
$7,(X*i loss, total.

Insurance losses of other recent heavy fires, at 
North Bay. I ittle-f urrent and Winning, will lx- 
given later.

The Academy ok Music has Ix-en sold by the 
Sparrow Amusement Company 
Company for $ 1 ;o,(xx>. The theatre which 
limit in iHtis and which was valued seventeen years 
ago at $flo.cxio had many interesting associations.

BURNETT & CO.
STOCK BROKERSE.t.bli.h.d 1868

Members Montreal Stock Eachsnge
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Smtthere J. J. M. Pantfman O. W. 8. Henderson

McCUAIG BROS. & CO.
to the A. K. Rea Members Montreal Stor k Exchange

A General Stock Exchange Business Transacted 
Investment Securties a Specialty

was

irritai
157 St. James St., MONTREAL

Telephone Main 925-4CSmttmtAmmran
jhtsunmrr Company 

Krtt.Jh.i1t
J. E. GALDET & CO.STATEMENT JANUARY I. 1009

CAPITAL

$1.500.000 Members Montreal Stock Exx hantfe

RESERVED FOR ALL OTHER LIABILITIES
Stock and Bond Brokers

e* NET SURPLUS •

5.467.353
ASSETS

14,797,077
82 St. Francois Xavier St., MONTREAL

Telephone Main 5143

Rodolphe Forget
Member Montreal Stock Exchange

STOCKS & BONDS
Paris Office:■ontresl Ofllce:

8,1 Notre llnme West.AGENCIES THROUGHOUT CANADA 60 rue de Provence.

MONTREAL PARK & ISLAND 
BAILWAY COMPANY- GO BALTS'

Buying or Selling Orders executed on Ihe Mon­
treal and Toronto Exchanges on Commission.

Quotation Sheets and particular» of any Cobalt 
Company mailed on request.

LACHINF.-Krom Foil Office, 20 min. service; 5.40 a m. lo 
From l.«chine.—20 min icrvice: 5.10 » m. lo 12.45midnight

midnight.
CORDON 81 SHOREY, "“SB.'SKa.

84 St. Francois Xavier St., MONTREAL.
SAUt.T AV RFCOl.l.K.T A ST. VINCENT UK PAUL. - 20 

,ervice; Si Deni, Slreel, Irom 5.00 am., snd from Si. Vin-
cenl Irom 5 30 a m ; 30 min. «ervice Irom 0 30 » in. lo 4.00 p m.; 
20 min «ervice, 400 p m lo 8.30 p m.; 30 min. «ervice, 8 30 p.m.

I.flat car Irom Si. Vincent tic Paul at 12.00 p m The WATERLOOto 11 .VO p. m.
Irom SiullauRccollcl «I 1 00 a m , Irom Si. Denil Street al 12.40
midnight. Mutual Fire Insurance Co.

ESTABLISHED IN 1863MOUNTAIN —From Mount Royal Avenue, 20 min. service;
From Victoria Avenue, Weelmount, 20S 40 a m. to 11 40 p m 

min service; S 00 a m. to 11-50 p m.
WATERLOO, ONT

TOTAL ASSETS list DEC., IMS. WO,«00.00 
POLICIES IS FORCE IN WESTERN ONTARIO OVER M.M*

HEAD OFFICE :

CARTIF.RVII.I.F. —40 min. direct service Irom Mourn Royal 
and Park Avenue Station, 5.40 a m. lo 11.40p m. From Cartier- 
ville, 5 40 am lo 1140 p.m ; 40 min. from Victoria Avenue, 
with change al Snowdon Irom 5.50 a.m to 11.50 p m.

Subject to change without notice.

QEOROE DIEBEL, Vke-Prealdeil 
T. L. ARMSTR0N0.

laspector.

WM SNIDER, Prraldeat
FRANK MAIÜMT.

Manner



Bank of Commerce

;'st. 1>. Trlgge was appointed to act as Seerc

The Canadian
■ana - ZtZS?**

w t:;: :; r-- - rr ~
Nove„,t,er. 1IN, ‘°«*th*r and Loss Account brou.ht «<*«•£ » for'al, bad and doubtful debts. - sc
The balance at year ending 30th November, after prowu. g........................ ..........................................30o,000.00
The net profits for tne y .......................................... .. .• • 8 now ................................................... ...................

ft"l0"rel»ver°ed' from' over-appropriations In conn *1.971,040.74

tary.

Amount
$ g00.000.no 

419,801.72 
'.10,000.00 

722.139.02

*1,971.940.74
practice, and all

1)U,L?dshNo.%.T9P0r^e<1 “ at'eTht per..................

e.^rnVr.-enslon'Kund tannuai contribution) .. ;; 

Balance carried forward..............

rent, per annum .. ••

with our customary

S^W1S5*555Be^=^--

»....—»

of officers of the 
of the

(iront B. B. WALKER.
President.Y0Ur S ,0 perform

the llank

November, 19081910.Toronto. 11th January.
general STATEMENT, 30th

liabilities. $ 10.327.41",.68
.$31,204,r,40.64

89.192.43834 m^nM 

238,697.38 
1,020,847.70 

2,403.69 
200.000.00

Note8 of the Hank In circulation .... ..........................
MS ^rr,rM.ret-c,u"d,ng interest accrued to date ..

,D îTet countries .. .due to othe^ tnBalances
Balances due to ..............
Dividends unpaid .. ■ n«cember
Dividend No. 91. payable 1st De<emDer
Capital paid up.................................... ................................
Balance of front and Loss Account carried forward

$10,000,000.00 
6,000,000.00 

722.139.02 16,722,139.02

*148.998,48*.05

assets. $ 7.:,09.018.24 
8,966.893.30

4,123.986.68
3.666,272.37

29,420.01
3,693,791.20

$16,473,913.74Coin and Holllon 
Dominion Notes ■

foiled Kingdom ..

S s other Banks..........................
13,313.470.26 
6.724.493.32 

21.063.630.61 
7,194.886.08 

430,000.00

Notes’of and Cheques on

Loans In Canada ...............................
Call and Short Loans In the ^''^^^“senirltles .. ; ( 
StmPw"thnDllnlon Government for security of So - <

Call and Short
drculatton

$63.126.396 21 
774,798.39 

80.342.096.93
129.833.19 
23,201.83 

143.630.94 
2 000.000.00 

138,483.13

I
I 0 ins to other Banks In Canada, secured 
Other Current Loans and Discounts . ■ ■ ■ 
Overdue Debts (loss fully provided for' 
Real Estate (other than Bank Premises)
Mortgages 
Bank Premises .. 
Other Assets *148 998,482.651

•? ALEXANDER LAIRD. General Manager.X •<

(Proceed!»*» Cost!»»»* Fellow!»* F**••')
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CANADIAN BANK OF COMMERCF.-ContinuedTHE
In |ls capital stock. such subscription, In every year being 

4 the total nmount written off Hank Premises Ae- 
As we have been called upon since the date men- 

make large expenditures upon the Rank's new 
rrsiFRAL MANAGER'S ADDRESS. buildings at Montreal and Vancouver, besides considerably
GENERAL MANAGER reusing our Investment 111 the Realty t'onipany on no

As has been foreshadowed ^ thp e“,f F£* ' ™r “ nd„ count of smaller buildings, a revised statement of our 
money market during the greater part of th. year^ under , , , nnn,,,.tlon with bank premise, as at
review the outcome of a general disposition to rnnltatne lt Nm-ember last will be of Interest to the share- 
the liquidation of old obligations and of a lack of desire to . I Vo.n.brr
engage In new- undertakings w^hlcb resu n U g^ ^ „U(i landings owned by the llank
accumulation of funds at Important centre ! ..........fully appraised and full allouâmes mud-
the llank show a decrease of II1 - h P „ f,„. depreciation of buildings) are valued at $'..1,3,000
with the figures of the previous year. They are, noweyer. holding In the Dominion Really

general trade which occurred during: theJ"* ^ee months » < m.àtü’ÙMhe'bulbllngs'bullt bv the
w^d K .5: r^Te-zjy,'"15 ",8",,a,eP

decrease would Inevitably have been much larger. Th iixmr*»w
and Z ^a,o*edDfor) 'are valued at............................

,ame to us through the sale of securities abroad, weto ......................................$4.824,000
rTlong " the^reauTting pVoVUfnV^tlrelr Kr.m this statement It w,„ be noted that our Investi

f torn- ’hut tile results of the policy we have pursued nient» on llank Premises Account arc now shown In the
Î, r,gan to bill , a c nslderable amount In reserve on lm,a»ce sheet a. only 4, per cent, of their value, namely 
ISMS, -n a, lo‘w rales, has ......... Justified the wisdom

"'rîie >a..ar0ni™' been one of gradual recovery In trade, |nr*,r building at Winnipeg, and the increase of branches
aicomnenled bv a general appreciation of valuea. and we incidental lo the growtit of the country will for some
I,uve been fortunate In this restieel In recovering from years necessitate our making considerable outlays of a
Lts n eimnèl t b.n with which appropriai Iona bad pro- similar kind on premises. With the completion of our

!.... .. made the sum of $300.1100. This sum added Winnipeg office, however, our large Individual expenditures
to Tb^ontinory earnings* of the year has enabled ua, after will be almost at an end. and thereafter your Directors
t,tiling the usual dividend and providing for the annual propose Hint the Rank s Investments 111 Premises *
contribution to the Pension Fund, to write $419.801.72 shall he carried a. a figure not exceeding SO per cent, of
off Rank Premises Account, and to carry forward $722.- their value.
1 This 'ant‘min' we 111ve*tor the first time made use of the Rlink has been favoured during the past few years, we
nr-visions of the Rank Act amendment of 1908. which must rechon with the question as to what our duty Is t
winnowers the banks during the grain-moving season to those who have entrusted us with the Investment of a

circulating notes In excess of their paid-up capital In large capital. During what may be railed the formative
tin- extent of U. tier relit of the total of paid-up capital period of Iho Rank we have asked the shareholders to
and Hindus combined AI the close of our year the Rank's n.rept a reasonable dividend while we endeavoured to lay
circulation stood at $10.327.413. alt Increase of more than the foundations of a safe and permanent business. In the
Itlsit non over the figures of the previous balance sheet. management of our Bank we have had a twofold purpose.
The'highest amount of the excess circulation of this llank first, the permanence and continuity of a service to the
, a I ,he „as“months has been $991.000. The wisdom , mmtry. which mus. hear some relation to our duty, and
,!f till? provision for additional circulation has been signally »c, „nd, the successful administration of ui£°,with
demonstrated hv the case with which the necessary dr 'o-iklng lo Its earning power now and In the future. With
i nulling medium has been nrovldeil for the movement of these purposes In view we have had the
Iasi vcar's abundant liarvest and we had no heal'atlnn 111 the policy of erecting a large number of branch buildings,
cv,-rdting our right lo lake advantage of tills pri.lsmn. f„r the time being taxing your profits. It ' .fU,n,’t ^®V'’
iiltlM. ic.il It entailed a loss which might have been avoided he said that what we have done has exceeded our tequlre
In withholding our own circulation and paying ont sundry ment», or that we could safely have delayed this Impor
no,,, of othertanka ", 1» dear that unless arrangement, work. Our reports Indicate what we have■ n.Torn-

shortly made for additional circulation by lneeeii.se of pllshed, and we believe that candid consideration will 
a slluatlon may nrlae In which a struggle to reduce bring a convic tion that we pursued lhe |,r”,"!r V” '

the aniount outslalldlng at the end of January to within While there nmy he some who think we should have been
"lm°t of paid up c apllal will become Inevitable, and If satisfied with a more moderate expenditure, to haie done

this !r,,mes at nil general. It Is not likely to he accom les, would have shown us rec reant to our mat. The re-
pushed without considerable disturbance to business. suits are seen In our splendid emutpment of buildings fr

The Increase In deposits during the year «mounted lo ocean to ocean, certainly r^lt^'e tofh”“r l° |gvè been 
$"',419182 the largest tuinual Increase In the history of Nevertheless, we should not forget that you have ne 
tile'Hank and an amount exceeding the total of Ils de- exceptionally patient with us In the working out of our
L™l„ only eleven year, ago An Important part of this plan,. „„d we think the- time has now come when the In­
sum. however, consist, of deposits known to be temporary, rrement from your ‘"'^^rln/Te ̂ mRlg^year an In-
IliIs .lass of deposits having probably reached a higher purpose to recommend during the coming: y ar ’
level than ever before. Concurrently with this large In- crease of dividend to n ne per e«t per nnan
creuse of deposits our loans have Increased $21,390.689, earnest expectation that our prosperity will before long
and we have nearly $1(1.000.000 In excess of the figure* justify a further Increase ...cce-ss would
of last year employed at call or short notice. We also We are not Ignorant of the fact that our succeaa would
hold $3.388,171 more cash than a year ago. hut this In- not be possible but for tl,e ,he heart,^{

is only In proportion to the addition to our lia- support of our staff, and we have always had the
cuoperation of your Directors In every proposal for tne 
well being of the service. We cannot hope to perpétua e 

without giving the greatest consideration ,o 
burdens of management, and

the adoption of the Report, the President 
lieneral Manager to address the share-

In moving 
requeated the 
holder*:

less than 
vomit. 
tinned to

1.091,000

( detirei lutlon liberally al-
60.000

of the remarkable prosperity with which this

bllltie*.
At the annual meeting of shareholders In January. 1907, 

we explained at some length the policy which was being 
pursued by your Directors In the matter of investment* 
hi hank premises, and we then reported that a subsidiary 
company had been formed under the name of the l>o 
minion Realty Company, Limited, to construct and own 
onr smaller building*, the funds required by this Company 
over and above the amount* received from the sale of 
Ra bund lasuee being supplied by the Rank's subscriptions

our business
those who carry the heavy .
tthlle there Is a grateful acknowledgment of past recoginl- 
tton. a desire has been expressed for the 
a Widows' and Orphans' Fund In connection with the regu­
lar Pension Scheme, which will do much to cement the 
pleasant relations ao long a distinguishing feature In our 
llank.

1.L
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„„ ,h„, th„ tendency to Improvement In that reapevt haa

.vr-t :.s «s
ending March. i9U9. Taking u , d firent Brl-
together, for °7orfs a^$20 In cash. During
tain we received $15 «“ for every $39 of products
the years 1906, 190 ana g and on|y $14 In cash,
exported J® 1 |",0 bliy a)most all of the securities
As »e look to Eng , . , „a„ (or our surplus of lut-
w ith the proceeds of »hl. h we | received both for
ports, and l^Ur,tto. sold
surplus export^ toOr^ any improvement In our

Britain at least tends to make the 
trade with

There are no doubt ^o*
the Immediate future, but -, At tbe moment all

■"’tiSrSSF&ss.'VSJÏK. V. ” »« »««> » *">
rest and 
adjusted that, 
fluence In our 
permanent disadvantage.

president then spoke as follows:The
PRESIDENT’S ADDRESS.

. t we have laid before you, the General
The 8^temf thereon and his suggestions as to outManager s tommetMs the « ^ thlngg ,hat m lle ,ald

future, strike tne Keyi We are recovering
about Canada during th p^ ?f igQ7 almost t00 rapidly.
from the world fo the years following the panic
and In marked contrast to tne year ^ d,g(,over all tha
of !893. We ce ^nly difference between the two

parut Ively few failures. «> ^ ^ falrly well adver-

energy out of proportion to their surroundings This sKansas s
ZUclmreolfngc.p,dt,t 1̂ smi cfes main,y from the 

United Slates, and the second from Europe, but they are 
nllitA so ithnrnly divided as heretofore. With a very 

rargeq number <5 new settlers, many new Industries and 
abundant capital, we needed only good crops and the P 
va'lUng hlghPprlces for food stuffs to accelerate our usual

ra!)u”ngr|theefarly part of the year the volume of busi­
ness was considerably smaller than usual and profits were 
much lessened thereby, but apparently our mdustrles lmre 
not had as much to bear In these respects as those of the

20°^“ ^„t19ov^thlel,1pîevlousPehlgh record of 1907. In ^^^'orâlntelllgent methods of farming are^belng

1901 the figures for the eight clearing .h”" with® the* tame generally Introduced. wl,ila 11 ^"ural "colleges' and similar 
were $1.871,000.000, and, comparing this with the farmers’ associations, agrl. Man t,g acre

with $432,034,000 gathered from 27..,Oc,663 acres as t0 the fortunes of different Oahlng area . ^ ^,ght be

'SSSsxs S* ««5552

EsTEEEhsfœM H5?=SStir«:5SS55$90,725.000. For the year ending March. 19M. t 1 P rts ^ ln(.,d(.nt of tb, year has been th «1 ^ g at,el
were $309,674.000. the exports *2?';’,2'®0'l1’v a.,« ,62 000 longstanding dispute between the Domlnio . th|g ha,
$771,186.000, the excess of Importsi he>"* “ y ,***',mp0rts Company and the Dominion mlf'substanHal union of In 
For the six months ending September, . , lw4 (siU; been followed by a. par lal h ( of prosperity
were $183,634,000. an Increase over 1WW of ,erests which should ensuretletnaxln v wen
the exports $131.189.000, a gain of «».«**•• to the two companies. Both companies
of Imports In the all months was enlarged to $zi.ov

/oea to pay

s ^States we sent to that count y ♦ ,,lu7 and ,,.108. for

sl,“A -r-vr-i'a se skmkï* ..K» «y»»-#
short period used for'’ [be united States Is us 
the Increase of our Imports fr lie wisP for the United 
$62 to $38. It would, undoubtedly, be wiaejr^ ^
States to take payment to a g ( disturbance to
and we can afford to wnle a, hr.at»,.. ’The discus 
such a total of trade as they J shows no
slon in the United StatesidMho WneUTin ^ ^ ^
SSSTwfi T&+0* Executive 5

urltrr1.^ rL -s^d t£maketsuch trade 

arrangements as we ch°“® well a|ll be accepted, and 
arc disposed n ‘“™ o tr , „ trade between Canada and 
the great and rapidly gro * . , checked, as It was
rar; s-s*" *• — “
lo Important as trading neighbours.

first of these

our

MARITIME PROVINCES.THE
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mmnanv H making extensions and Improvements to Its I artlal g «nimala on Ontario farms. As compared 
pun! Aivh mu»tK.Brg,,y Increase Its output and ap- £*£ re°,urn. to l.t July show dim.-
parently the demand for I ta product Is such that the en with 1.U8 the^o^ (,0WR and other cattle, sheep,
larged production can be readily sold. The Coal Company, n s.^ad anfl nouitrv and only In horsee is the number 
„ . result of the strike, reduced Its output about one- swine andr^„ “,” <,1 apple, from Montreal were Ml.- 
imartcr Niv from 3,300,000 tons to alsiut 2.600,000. larger. The P , n years I icing 445,00» The
H has now nearly a full complement of men. The output ..... "butter has nearly ceased, the shipments from

whole province of Nova Scotia available export of bu«er has nearly agal„,t 573.000 In
^.uh, long -ons In 1908. de- the same porting 3. .000^^ « A

S17 22r»000 the average for five years being 1,996,000 boxes, 
Vnrth tl8 417 000 We used to explain the fall from the 
high figures of 1903 by the development of the production 
o butter but now we must admit that we have less dairy 
products to export than formerly, whatever be the cause. 
At the same time, Great Britain does not need our daUy

KÏÏS.-.SÛ SiC-
r„d,.n8lM SSFZttVSg ff" 'n 

fln average for five years of 28,143.000 bushels. In 
flour, however, there is a large Increase the shipments 
• In_ i 71*1000 sacks and 210,000 barrels, against 1,128,000 ind l6?.000 bararels in 1908. Live stock shipments 

smaller than in any recent year, but for 
the figures do not illustrate the trade as a whole. The 
Harbour Commissioners are steadily Improving the facll- 
lues of the port of Montreal, with the hope of making It 
the foremost port on this continent. The volume of ahlp- 
ments from Montreal and of Inland shipments through the 
Laohlne Canal both show a gratifying Increase over 1908.

In manufacturing the conditions are very satisfactory, 
having0regard to the recent check. As the year advanced, 
there was a steady increase In orders, with an ™Pr0V®" 
ment in prices. Not many new factories were built, but 
additions to existing plants were quite numerous^ There 
are. of course, exceptions, but at the close of the year^the 
majority of the factories in Ontario and Quebec were 
working at full time, many had increased their output 
over all past records, and nearly all have the promise of 
a larger volume of business in 1910 than ever before, 
orders from the West being unprecedentedly 'arge ln many 
lines There has been great expansion In the volume of 
trade In steel, iron and metal goods of all kinds with a 
considerable increase In prices. Flour milling has been 
abnormally profitable. In lumber the cut of pine for this 

„ apparently been completely sold, and higher 
of lumber sell readily, but in box lumber and in 

market still needs some improvement, 
whole Is very good. The new cut of logs 

that of the previous year, because of 
The most Important

of ioaI for the 
(or sale, which was 
creased over $1,000.00(1 tone in UiO'.t.

ONTARIO AND QUEBEC.

rn^mmàdant. but there seems to be no district In which general 
prosperity among the farmers is not admitted and in 
which this Is not shown by their power to buy and to pay 
debts The value of the field crops of Ontario and Quebe 
for 1909 as given by the Census Department was $290- 
469.000 In some districts steady Improvement in farm.
Ing Is clearly evident. More attention Is paid to tile- 
draining, the destruction of weeds, rotation of crops, good 
seed and manuring than ever before, and «here the farm­
ing Is at its best, the yield per acre of grain Is not only 
Increasing hut puts to shame most other parts of North 
America. In other districts, however, the profits of farm­
ing arc not what they should be. and It Is hard to keep 
the young men from going to the West. Notwithstanding 
the world s high prices for wheat and the large yieldper 
acre In these provinces, the quantity of wheat *r“*" 
them will, doubtless, lessen In proportion t° other 
Mid even now there Is very little to sell. The farmer 
finds his profit more and more In dairying, the raising of 
• «tile horses hogs fruit, vegetables for canning, poultry, 
M.° WV do somethings, however, badly We could sup,. » 
the world with the finest apples, and well-ordered orchards 
pay an unusually handsome return but as a rule e y 
thing In the apple business, from the rare of the trees 
to the landing of the fruit In Europe, Is done lit a more 
or h-ss Shiftless manner. On the other hand there are 
districts where direct attention Is given to fruit growing, 
nnd In these there Is a marked Improvement and the great 
talue of these product. Is being re.llxed We have In our 
West and elsewhere great markets for hjiraea. but we do 
not try very hard to Improve the breeding, 8|,I|0U* *
know that everything In the end depends on that. And as 
to breeding, the same may be said of those who rear tattle.

Because of the great Increase In Western and other honte 
(onsumptlon of articles produced on Eastern 
exports of certain articles noticeably dairy products are 
falling off. This falling off Is much to l>e regretted a,
greater energy would apparently have enabled us to supply 
both market-' more completely. I. seems, ^eed true that 
in very many parts of Eastern Canada, while the money 
result makes the farmer comfortable, the land la nothi lng 
worked to the best advantage, and the product must be less 
In quantity than In the past. Where the farming repre­
sents the high Intelligence of our »6rll'ol'ural concg 
conditions are better than ever before and the outlook Is 
excellent: but where Intelligence Is not so great and es 
penally where the land does not respond readily to . itltt 
ration' conditions are not Improving, and we fear this 
statement applies to a larger area In Eastern t anada than 
docs the more favourable one. From the less pr^perou 
districts, men are still going to the West, and 8,1 ber'* 
of Eastern Canada an ever-present trouble Is the la«k of 
sum, lent farm labour. This causes many kinds of dim 
, allies besides the obvious effect on the volume allid 
of production. Indeed, we cannot have the best toss We 
farming even where Intelligence Is at Its highest, because 
every farmer finds himself forced to adjust h s acheme of 
farming to the labour he can secure 1 *™ J
«outil t.v bent for the country as a wtiole. because by It the 
largest gros* value per acre would be produced, and the 

would thus have more to spend on labour and aui 
makes him turn grazier, bo 

profit with the least

are

year has 
grades
lower grades the 
The outlook as a 
will be dearer than 
a recovery In the wages of the men. 
event of the year In eonneetlon with our forests was the 
act ion of t he Governmnt of t he Province of Quebec in 
connection with the export of pulp wood with.a. »le*the 
nreservation of the great foiest areas of that province. 
Much activity tn building Is general throughout the greater 
part of Canada, and In the s,nailer cities as well as the 
larger ones Imslness properties are being «>ld at prices 
which would have been very surprising a few jeara ago. To f.aTisfac.ory extent these sales represent vestments 
of !i|»ital unaccompanied by mortgages for pat of the

îrm'lntng business of Ontario centre, a. Coha:,, and 
hv ,, the production Is I he largest on record Thc M Uwth 
of this mining camp is sufficiently remarkable to make the 
flg!rcs for the las, six years In..resting. The value of Ihe 
produ.tlon has been us follows:

...............................
1905 ...
.................................
...............................................................
1909 (estimatedI...............

$ 136,217
. 1,485.57»

. .. 3.573.908
.. 6.155.391
.. 9.133.378

12,000,000

$32.484.464
Taking into consideration the ore reserves In sight and

without*reference to the effect of the price of stiver, thefarmer
plica; but scarcity of labour 
that ho may got a satisfactory oat
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ss-sr

iüStEïaiSI SPiièsHSi
il**1*111due* to -9.3. o ,heth|rd position among the i™rd P'« 1 NYllpn ,hta means neglect 0,,hlbp day we shall he
now tnoved lo th 'h d,^)lacpd Australasia. ™s ‘ th,® “ nerallv does, we may be sure hat -,.lkv enough

I**!**

mwWÊSSmerchandise, building, dealing In iwd ^ dl-atlnctly I long run.
lng Of bond» and securities, ."^^ ’̂‘‘^èes and larger
active, and l® byThp legitimate basis for tibia
volume In most articles. * and „„ pa9y money
state of attalrs Is our e*cel en crop^a cause the
market. But 'he very activity of b us - n alrPady
pa,y money to dlsaPP ar and hehhlghspsure ^ to
r'ln'l^'anrdl'rpXm/nt to many.

should lie devised 
out by the Pro-

reasonable
The

An adequate system of haU lusO wovkpd 
at once, and some P'»" aff„rd some
vinrlal Governments whun harvest labourers,assurance of a sufficient •“Sl'iVors anTthe Improvement 
Increase in the number of elevators and^ ^ ^
In facilities for handling th 8 satisfactory from the 
the farmers' hands should be^^^y ronlp,,|U,(in was never 
farmers' point of v *‘w- . th„ ur«in dealers are likely
so ki'cn before, and profits to ,-ralrle Vro-
to be disappointing I" ‘on q number British Colurn- 
Vlnces, and Including the 37 wnrehouaos and

ihere were In 190» '■ ,.»narlty of 54,234,turn

hU.hrrÆ£^^u»r
West ern'grain. Jhe total The \^Ry

«our' mills, including those* ™ and a

IndlcMe^eleewhere^they have enjoyed a year of 

prosperity. „,p winter In good condition, and
(■attic came through ” havP been front to *1-

prnctlcally without loss rices ^ nlimbpr „f export
per head over the prevlo lip to the middle of
cattle passing \hr°UKbhp a tniber of cattle for local 
November was 61.038, tnt nj,139. These numbers
slim ptlon was 18,491. and but the price»

considerably smaller nmu(b bPtter, and hides are 
realised by 'he prodm ®”vvpr known in the W est 
selling for the highest prl tbP incoming of tin

Ranching is Pr"blb,yl<1^.i«. what we have sa d 
craltt grower, and this çmpi r( The demand for
regarding mixed farming nt^ ^ #u n|eat food Is very 
tua.f is growing, indeed the P would lie a ridiculous
KS, throughout the *or'?'anl|ch T now actually I»- 
statP of things if a country and Australia, and
porting sheep from the United „ constitues In
which Is buying tw.";tPla 0f lmprovlng this very «nsart 
the United States, instead or tr i worBe by the lm
factory state of•*»»"• a all t,a. absurd to com
porlatlon of beef, a P™ b lilt» Wes. Is sntaMer this
siller The number of canty Jmp tow. in
vear tban last, and there l« and the basis «
situation cannot be lm,l'1IVa V .gPr scale should l*‘ '» j 
stock raising by on ? ' « m.VPn,l years -, pro

- «....-

SASKATCHEWAN AND ALBERTA.
MANITOBA.

We have, as you already p||v provinces. The spring 
prosperity to record for the Frai I * ^ , weat,her in
in Manitoba was <'°'dh*^0baa8 got.d a position at the end 
May and June gave the crops as g parly a,,d favour-
of June as 4n 190S. when e P spring conditions
able, in Saskatchewan and Al erta tne t were
gave everything a good start, but Jtuyw q{ t()Q qulpk
very dry and the ^ “U^ffpdrpd severely from winter­
ripening. southern Albei-ta sutlere^ ^ ^ In some
killing of wheat—as high repaired by re-eeedlng In
parts-hut this loss was larg 'tosses by frost
the spring. In August th «, did not bear out the 
and hall, and this P*rt<?f,\ P lota, results were fairly 
first crop estimates, n hm Eh ,h J pgtlma,v „f our Super- 
good In August we published t_n i..,=,.a nnon re-

bush-
7f.9

estlmat-e of our Super- 
re-Dranches, based uik>u 

This was as fol-

.113.979.000 bushels 
!! 157.537.00ft bushels 

24.324.000 bushels 
made for shrinkage^

Wheat .
Oats
Barley

In this estimate " dvvr8P conditions,
rain, heat, hall, frost or weather, and some
country, however, had Ideal autumn ylpld aa high
carefully made estimates now put th estimates for
as 120.000.000 to 12;».000.000 nu»n The flax crop,
other grains seem likely to « ; alxmt 3.500.000
to which we do not al price will bring the
bushels, and because of the abnorma an, h,Rb ,n
farmers ahouttl.n'iOO' "‘' ,iulb|P f„r milling
quality. 90 to 95 per ttM.^hemg^ ,n auan<i,y and in

birred in Ihes,. province, «"d fhejojal

vegetables, etc., for the tnn

The

grain crops 
value ever 
result In money 
The Census Department s 
crops, cereals, roots, grasses, 
provinces. Is 1192,839,000.

We cannot report very 
It has been dry

good prospects for the next 
lb the West for three or four

season.
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Summing up the trade rondltlons for these provinces. It 
may wifely he said that, as In the Hast, the volume of trade 
has" Increased as the year progressed, and that the level 
of 11HKI has doubtless been reached by almost all trades, 
while many are doing a larger business than ever before. 
The extent to which retail trading Is being done on a cash 
basis is gratifying, and in marked contrast to the early 
years of settlement In the Kastern provlnees.

The prospects lor the lumlier market In the ITalrle 
Piovluos, which In addition to the Increasingly Important 
sincks of spruce and poplar produced by their own mills.

,im. large quantities of pine, tlr and cedar from North- 
w, Si, in Ontario and British Columbia, are quite good, 
inn ing the early part of the year the retailers, after their 

fleure In l'.ioti, were slow to buy until the crops were 
therefore unpiolltable to the 

whole Is not likely to
assured, and prices were
manufacturer, so that the year as a.....................
I„. VI ,1 satisfactory, although much better than 1»>< 
sin,, the assurance of good ( tops, both the volume of sales
and -he prices have so improved that at, active and profit- industries of British Columbia,

'hough" ‘IhTt the ^ipula.Ion of the three pro- ,Umber. coal, topper, fruit, etc have naturally responded 
. ,. .. ...,.iriv 1 |>Q(IOno Even Itaaed an the Census Improved trade elswheie. and the business of the c ml 8

I. lrioicnt rinorta to ji.t March with «sllnta.es for year promisee, in many branches, to 1st the greatest n 
! len Immigration since Inti not for movement from volume yet experienced. In lumber, with the mountain 
P i ll, Cittud i the figures arc 1,1(12.000. it ts evident mills, the year began with a hesitating market, but as
Hrit'our i stimuli’ of last year, namely. OVr.oOn, was too «Km as g(K«l crops in 1he adjacent provlnees were asst red,
low In udiHtlon to the unusual movement from the business Increased, so that the volume for 19 1 •
•niiid sia es there haa also been a large number of double that of 1908. Prices are now higher than at any

from ............. but the decrease from Europe ti,m, during the last two years. The mills, after a buy
me rci With 1 »us lit pronounced. The character is. s(.ttson, begun the winter with small stocks on hand, and 

' l*Uer ami Zr „r<lar, d possessions outlook tor next year, both aa to ■volumeinnp£.. U
in "iminev and other values so much greater. that these most satisfactory. Owing to the losrar United States tarin 
ennsiil, rations more than compensate for the loss In num- considerable quantities of lumber have . 11
COn"ldTÎe0.m.,»ok for immigration next year Is exceed- Chicago and -^er United SU es ntarkets^Jhe^mm.

''s!»h<^H.lsnp.arlH»dlreh«imMturally excited real estate State,“t.rlfTon".“hlngles has'hurt that important trade.

rtrnônVh;^e:hlMr,V1,^g,^ £ mif-
ÏÏSÎ l^tdir Æ In Inverse » Z £ Ü.e."^V-V'^r» caution T* panted only for rather
course n great legitimate Increase In values both In Ihi abort terms of years •> ino 000 tons as
w'ho’ buy' without T.'ifuE'g has aTusuTh «nm-wha. h"

we think of U ""CS Ihempplr market In a dull state and with prices

è i"r;ri;:::pr;:::::!s'L ^

mrnmm
Itrlgatlon work, themselves, should command the admira the year. The■ trin 1909 was about |24.r,oO.OOO.
’,,;k,:;U:«yfe?n,KS,p,ne lh, E... realise ,h.. extent t. S^libour and In.umelen, transportation a-d smelter 

our wvsTern and nor,h-western lakes have been facilities are the; m.in .d.staelee ,n

rc'znzxfromses-r
îKïhara-s.œ-fflSvSSs7 e,1 Win,uU Manitoba. Winnipeg».,, IMuphtn. Lake dia.ety In‘h« m Inl-letlvu} much h In*

ïlraX» Mm—ton ami p”rlnf' S3. ^TrxTmmun'l-tlon with the out-

» it Ti.„ wtitiniv ,,f tuh In these t aters I* practloav.y side world.

j±r^ssirss3*r-ras- svS-55sFsvmas-s
3rSS5®w

BRITISH COLUMBIA.

920.000 eases, much

taken

•its.
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unless they ^I thaMhey^have persona, 
property or have probability that speculators will be 
tht-lr advisors 1 prices being paid lor outlying
punished for the almost the only cloud over the
properties In ®llJ,nce al the' moment. Transportation

Æ VrK Kte,Cur.( T>™-
„,her lndu.tr,. s ^ ^ ,“weÆ *

the loss In the 
only 450,000than accounted tor b> age was more than a which was

ïMiSî.-t'H isss™s »”• ar^r'K:'".as •&.
although there were oth ^ Sound toge,her. The fish 
taking Fraser River . { the close season on the

îhît the late run was partly 1°^ **wag increased to 42 
sme the close season 1” each ^ restrictions, while on 
^nVandrlgld.y enlorced^wUhothy ^ Fd„ re«u-

latl^nom.naUy. *jr.> "«£ u“ng^be «sh £ £ tbree Paclftc Coast State. tajW*

B5s55^!42rS2S?s “Ssfer
S2l^nm^-5i"a,rey va,ur t&ïsÿS°‘Z:n^r..>.rV^to?n^"^ E -S^^œrw.at that
-mit. whcher ln Irr.galed ^ ^the * a„ British

msmm mmm

li*ISI WSWsal & ■r„Lf. “S":»! 4 •• »”sr;.; k .;,rr.v .~-V v°rf
s£"SK”

B(S«F.rEr»S
Hr*..=*“sfH"r3:-as““'KS-fÿs ssr. S'..lT™» jis' ze s.zv"^ '•■■■ •

S^rSf^SSTAl SSvsasyn*-
Toronto, and those who

in mileagecrease
heV’wund ^de^ngn9,ost promising 
r.^.yUPon0,rarwnayy “aclllt.es.

Is now so

UNITED STATES.
the

was 
took 
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And whereas in addition to being just towards such em­
ployees the establishment of a widows’ and orphans' fund 
would, together with the pension fund, be of great assfs- 
ance to the bank in securing and retaining the services 
of an efficient staff of employees, which is essential to the 
continued and progressive prosperity of the bank, and 
would be otherwise beneficial:

And whereas in the opinion of this meeting the time has 
now arrived for the establishment of such a fund;

He it therefore resolved that the Board of Directors be 
and they are hereby requested to take this matter into 
consideration and they are hereby authorized to establish 
in connection with or separately from the pension fund, as 
they may think best, a widows’ and orphans’ fund by 
means of which fair and reasonable provision, as deter­
mined by the board, may be made for the widows and 
orphans or other dependents of deceased employees—and 
the Board are hereby authorized to devote from time to 
time for such purpose so much of the surplus profits of the 
bank as may in their Judgment be necessary, provided 
always that the amount so devoted shall not, without the 
sanction of the shareholders, exceed $20,000 per annum.

Under the authority of this resolution, If It be passed, 
the Hoard will be enabled to consider the whole subject 
and make careful enquiries and actuarial calculations with 
reference to the nature of this fund, as to whether it will 
be possible to establish It as part of and in connection 
with the Pension Fund and the Insurance Fund, or as a 
separate matter. It is a difficult subject and one which 
will call for a very great deal of consideration, but the 
shareholders may, I think, rely upon it that the directors 
will deal with It in the same way as they have dealt with 
other funds—namely, on scientific principles and in the 
true Interests of the bank Itself, of its shareholders and of 
its staff.

Mr. Flavelli

2,332.806 casesAlaska
Columbia and minor rivers.. .. 391,800 
Puget Sound.. ..
British Columbia

1.661,674
967,920

6,264,1(8) casesTotal
The value of the total pack is nearly $20,000,000.
The production of petroleum in California is now much 

valuable than the production of gold. In 1908 In
eight counties the product was 48,306.000 barrels, worth 
$26,660,000. The product for the whole State Is estimated 
at 60.000,000 barrels, the equivalent of a large part of 
which in coal would have had to In* sought elsewhere if oil 
had not been discovered. It is not clear, however, that It 
could have been obtained elsewhere, so that the effect on 
transportation and manufactures of the oil product and the 
Importance of the supply being reasonably permanent Is 
obvious. . .

The trade with Alaska would have been lees than in 
but for railroad const ruction. The gold receipts at 

the Seattle Assay Office to 31st October have been $11,- 
822(iii0, against $17,300,000 in 1908. Nome, like the Yukon, 
no longer keeps up the high production of its early days. 

Fairbanks has produced the largest amount In its 
Fart of the decline this year is due to the Yukon 

; longer being sold In Seattle Until the new 
of mining by companies with extensive planta is 

the total output Is not likely to be as
Coast-

1908

but
history, 
gold no
system
fully under way
large as It may well become a few years hence, 
wise shipping has been unprofitable because of the decline 
In the Alaska gold output, in the lumber trade, and for 
other reasons, while the foreign shipping trade haa been 
much worse.

of the Hawaiian Islands, which weThe sugar crop ...... ..
always consider In collection with California because the 
banking business connected with It centres mainly in 8an

“president-. wish to emphasize Mr. ..ash's ,ast 

about i.i . they were higher. words, in case you may not have caught their significance.
Wow those otl. . 1 nruflis which urc reflected In The Pension Fund of this bank was established originally

- s» ::

........r^o?ryn,h
peatedly broken down through the omission to keep them 
on a strict actuarial basis.

A. Somerville—I desire to move that the

I have great pleasure in seconding the re-

quote the
California, which for 1909 reached $406.(8)0,4)00.

With such conditions In the three States we hardly 
need to sav that there has been the same activity In build­
ing ns In Canada, although happily with less speculation 
lr. real estate Then- has been, also, the same movement 
towards the extension of transportation facilities, and. In 
« marked degree, the same srarrlty of labour of a suitable

without many kinds of

Mr (leorge
thanks of the meeting are due and are hereby tendered to 
the President. Vice-President and other directors for their 
careful attention to the Interests of the hank.

I think the shareholders generally will agree that the 
statement that has been presented to-day Is one upon 
which they, as well as the President and Directors, are to 
lie congratulated.

class for a new country as yet
Industries. .

Throughout the MO UrgTr he 'cmgra.'u.ated. To declare the usual dividend of eight
been Improving as with us. and promis. r< r tll |ievP written 1400,000 off bank ptvmlses. and
figures than ever before The pr»p«-t. o^ arllf rtWJ the balance carried forward by about
increased Import», and th, shi rt rot f•' a mmion dollars, is something to be proud of The
exports, and ns a result, for tin ten nionini (Kv, Drevlously written off had debts is an
Ostotier. .909 the excess of !!em which Indba'iro the policy of the dime tor, In a very
against the «k"»""»1 "«ur. a «m n 1907 Money has unmistakable way. It has generally been understood that 
more normal figures of ».9.,ouo.mu in i. ‘ . t „ llas beP11 ,he policy of this bank to write
I.... » l""»"f"1 o'»;"11*1’ f' m.?u, huge. Yhe^ experiences cverv dou.nfu, and bad debt down to the bone, and the

of a re- fact, ha, Item, l.K,'-ack occastonal.y
form of the currency and hanking systeno 'Another ’item fur congratulation Is the President's ad-

,heMrw,r. !
KjVïr-ïSVÎ^'Ç tvhrc. The bank ,c I, that | LSSlïS

1«| Vhtabiuh a Widows and orphan* fund will be th * . . , The statement which is in everyone’s hands
crowning act In the Interests of the staff as a k . r am| rolls In no uncertain manner that
making them feel when they enter the service of th. bank •«***! ” hav* rtonp thPir duty well, that they -have
that It will Iw wise to look upon It as their life s w. rk. h * shareholders, and everybody ought
The resolution which I have to submit to you is a, fol- | made mon. > for u.e
lows-.-- , . , „. ! Tl Vresldenl -On behalf of the directors I thank youWhereas th. benefit of the existing pension fund of Thi , The 1 rest I n " ||ltkl|| and , only say this, that
Canadian llnnk of Commerce Is confined to employees of very muh t r w,„ tho officers of the
the hank who after long service, are compelled to retire T . ^owt. I merely do our best to carry out what we

And whereas It Is expedient and just that proeMon bank. Vc m l more Is one of the greatest Industrial
should be made for the widows and orphans or other de- realist more r ni m 
pendents of employees who die In the service: trusts In f anaili

■Bk.
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)ftNt'AKV .4. ^--------------------------------——5ÆK

S3sti«„f£«C"6SiS^
ËElBHBà:EE5ESti

Lm we very much P'^f/the Meeting be tendered ^ being «"^ruUneS » To he Oeneml Manager.

EHISSHFS»- 3=2r ;=: œr: 
^^£=:EîS§SSS
more eloquen*1^ l“ny *ther profession or caU ^ bas ^ negg ability, and Mr. keggaC a^ Jar(1 ,weoiy-two year» 
traditional ^VougVVIhe diacu^on» of tbe ^d^ long an
lt» business,but IJ^n,formed mind or to «perlent». 1 ragret *1» U> ™ h(s many bualnea»wmmm wmmMmrPf»X (Vénérai Manager, an»‘bAronch offices, but ability he bas alway» »bo«n >n th ^ (), Mr, Uegget
aident and ‘he the chief men at the bran , ndld To ttn the vacancies < " a, N^hoUa the names of Mr.

^E"ECiyonM«iTTben^utUbanrceadrr,ed unanimously, 

’beali in some degree contributed to th aJ, the meeting adjourned. d the following

efficiency of the |
^22-, - not affo^^

«^r^nrse-ÆS«=sSsaaajwtras:>«   - a« ,»
:23s eeeeS =?
TSrtd iike to say ’b^Tû ^ A. Mark

Œ1,on with ‘bla 7"h Temphasise thaMhl, XVarren Mb« " ^ ll#wkln«

Mr. Macgllllvray-1 y,ars has ee'abmneu 1 don. j. E. ■',K"^n,„.,.w smith. H- ' J ,1 «1 Smith 'Ne”-
e»prtt*iièlwr^dand™prt’fe*8'nn|a'hj‘'i^l(J’l'^8j1 ^fmeie *ag^j I brooUriobn

rK“ S. 5 ~

tot

staff
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbes, Casgrais, Mitchell ft Weldea BeU Telepkeee Mala 771

T t BABB CaSOBAlN
A. CaetKiMun 
I. M. ICcDOVRiLL,

Victor l. MirciBU, 
I. W. wBLOOM.
/. J Cbbblwas.

solicitors a barristers-at-law 

CaMi Lite Billing, Roitrul, Casaii
Câble Adduce : - MOMTOISB." MONTS SAC

E.C.,
r. W. SVAIU C. 1. e. WESSON

Evans 81 Johnson
FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREAL
Advocate, Barrister I Solicitor.

New York Lite Building. - MONTREAL.
Cable Addbrrb. " Farmac " Montreal. A.B.C. Code

GENERAL AGENTS
ATNA INSU1ANCE Ce., el IbrtleM 
lemsn AMEtICA ASSURANCE C0„ »t Ttrooto 
SUN INSURANCE OFFICE, el Lulu Bi|toi< 
HOUE INSUEANCE CO. et New Yerk

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 8t. James 8t. Montreal
C. J. FLEET, K.C. A. t. OUOHTKED. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A. PHELAN.

■ ■NKT N. CHAUVIN OBO. HAROLD BAKRR

CHAUVIN 81 BAKERWILFRID BOVEY.
ADVOCATES

Mrtr.»elltoe B.lldl.d, IT* SI. 1 
Tel. Mala 2104. MONTREALMcLennan, Howard « Aylmer

Advocate», Barrister# and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 66 Metrt Dame St Vest, Moatrtal
Pramcis McLBNHAII, K.c 

H. U. P. ATLMRR
Cable Addeesfl : "Nittar. MawmsAL.'’

GEORGE DURNFOBD, Ltd.,
Auditor» and Accountant,

Seen SS. Canada UMMIn. Ids w.
O. DURNFORD C.A.. F.C.A.. Caa. ARTHUR I. ENGLAND, Acct

Cabbir Hatton. K.C. I 
Kdwin Howard

illV Han. Wr Alexandra I mmIi. k.c.

Kavanagh, Lajoie & Lacoste
ATVATEB, DUCLOS, BOND ft MEAGHED 

ADVOCATES 
160 St. Jssics Street, Nsstresl

ADVOCATES. SOLICITORS. Eta.
Betiding.. 7 Place d'Aneee.

PRRl Lacoste L-L.L 
Jelee Msthtee, L4..1

PrwvftacUl
.K.C.

C. A. DUCLOS. K.C. 
J. J. MKA0B1K

ft. W. ATWATRR, K.C. 
W. I». BOND J. K COULIN KDWIN HANSON WILLIAM HANSON

Hanson Brothers
MONTREALMcCarthy, Osier, Hoskln'fc Harcourt

f AMISTeiS, SOLICITORS, Etc.
NONE UTC MrtLMNb.
V*TOtlA STttCT.

Cmnmdm Life Building•

Investment Brokers
Government, Municipal, Railway and Industrial Bands 

and Securitise BOUGHT and SOLD.
Investments suitable for Insurance Com pan lee and 

Trust Estate»always on hand.
Members Montreal Stock Rechange. 

CABLRADDRRS8: HANSON.

TORONTO
John Hosrin. K.C. P. W. Habcoost,K.C. H. 8. osi.br. K C 

LeienroH McCarthy, K.C. D. L- McCarthy K.c 
Briyton Osler. J. P. H. McCarthy.

Counsel : Wallace Nhabit, K.C.

EDWIH P. PEABSON NODTHERN 
ASSURANCE CO.R. Wllson-Smlth 6i Co. Adchide St. EasL Toronto

STOCK BROKERS 
Guardian Bulldlntf 

160 St. James Street. • Montreal,

Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON 81 Co. i®,ïi^s, w
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jANUMW U. »9*°

îte Royal Trust Co.
sflSS’.W4

RESERVE FUND ■ '

..... —
Dm SIR OEOROE DRUMMOND, R.C.M.Q..nw. sw "^.ygesiDENT.

vwwr; I

THE 107 ST-1MVESTHEMT TBUST CO.

"""msds

INMH
. 0.C.M.0

RI|UC0BP0BAT10N

INVITEDCORRESPONDENCE
H. BOBERTSON, Mana|.r 

SAFETY HRFOSIT VAULTS!
—S3ÜKÎT Me6trulDame St. West84 Notre 109 St. James St.,MONTREAL

National Trust Co., Limited.
CAPITAL paid UP_ - _ _ ’660,000ONION BANK ot HALIFAX
RESERVE Winnlp.l, OArtAUa".

OFFICES : Men,r”!' *?., è.” ule tru.t. ol ...ry d.Krlp-
AiithoriMd10 AOTVl .* lh, (ellowlm «I>acIII«

-«essst—
Montrw is» Si. *«•'

"•"•"lôiôss . .

$1,500,000.00
$1,200,000.00Capital

Reserve

Montreal Branch,
142 Notre Dame Street, West.

SUN LIFE BUILDING,

The Trust and Loan Co.
OF CANADA

by royal charter, a.d.
#10,706,6661 

14,600,000 
1,046,666 
1,177,49» I 

194,667

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE 
"TOWARD ISLAND end WEST INDIES.

C. A. Gray,
104*

INCORPORATED

Capital Sebscrlbed, 
with power to lacreeea to • 
Paid-up Capital. ‘

Food.

TELEPHONES, 
MAIN 7432-1433

Manager.

Reserve 
Special taaarva

monhv to 
burkhnukr

Food
The Standard Loan Co.

«SStr-T •. sss:
Total llMtl

^1ÏUM oVuw’&'K

Street, Montreal26 St. James

Montreal (Erupt fflompam$
ALHAFH. 8UT.»LA»D. 'ry^„t.nd M.nA«in« Dlr»«o, 

0.1.“ SS- «4 VlCrU SU.. TORONTO.
rathe administration of estates '^business

b”‘”T £573 top.blvdmi.
nistration. This institution misedmmrs.

officers are a surety of its efficiency, ta 
fulness and impartiality

United Empire Bank ot Canada.
Yonit and Front Sts., Toronto | A

Ceewcllre invr.ur» n^.* Jiîiiieü
propcilloti u Oil. Ne (| m-d, .ppllwnl..
,"*n- Oeeeral Msaaierl View

Head Office, corner
Practical

geoige p. beid.

I OFFER FOR SALE
C AN ADI AN^hD N o“A N D^C A^NAD LAI  ̂^OIL VrOC* S

' ......... .......-'^«RIt Will % Blarp jTArm»£Write to-dsy for my 
interest you. BENJAMIN BURLAND

Trade Building, MONTREAL$03 Board of

'
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BANK OF MONTREAL
Undivided Prefit», *603,796.80Reel, 612,000,000.00. 

HEAD OFFICE • • MONTREAL
Capital (a/I pa/d up), |14,400,000.00.

at. bo. uo»d
ÏTEÆ61" S5e5SrDJ5&;i?,cvf4
*■ #* Si a s E44AM DAT,° Moaa,C A. Macnidbi Ckuf ln*p*HfT Sn^wtnundtmt oj Brsnthu.

/SKrw •/ l*rttw"'£mi.î’ïîïiîî’/ïjîrt» »r!îî**«Aw»«««•< Artwyw^l»"^ *««*».

THERE ARE 137 BRANCHES IN CANADA
ONTARIO—Cont. NEW BRUNSWICK N°VA8CpTIA-Cont NW^ROjW

%&»« £ », W®*
Warsaw Chatham! Yarmouth Weyburn, Saak.
«..«fOTd RSSwV PRINCE EOW.ISL. Wl«.W •»..<,*»>

“"tuod*11* NORTH WESTProv.Ehr &&■>.
shcdiae ?.SüLA,*îiâ.

Kdmootoe, AlU.
Gretna, Man.
Indian Head, Saa 
Lethbridge. Alta.
Magrmth, Alta.
Medidne Hat, Alta.
Moose Jaw. Seek.
Oakville, Man. - ___.
Parut. llm'lrit. Use. vïïSîwl• lraock..) 
Bayw.nd. All. Vrreoo
Regies, Beak | Victoria

in wexioo
M eaten, D.F—T. S. d SavsDeen, Manager

.—Cent
ONTARIO—Cent. 

Lindsay 
London 
Monnt Forent 
Newmarket 
Oakwood
Ottawa (j Branches)
Parts
Perth
peter boro
Ptcto

ONTARIO
âllleton^
Aurora 
Belleville 
lowmanville 
Brantford 
Breckvtlle 
Chatham
Celllngweed

BRITISH COLUMBIA
Armetreag
Chilliwack
Cloverdak
Knderby
Greenwood
Kelowna
Merritt.
Nelson 
New Denver 
N. Westminster 
Nicola
Rowland

QUEBEC 
Buckingham 
Cookahlre

a Danville
Artkv Prewrrlll.

f«i£*** Or.nd.WT. " NOVA SCOTIA
« Marie Lake Mtnntle AmhrrM

Stirling MontreautoBranches) Bridgewater

K2; Mgr—œ I»ftjjass- &sïiB,

™ NEWFOUNDLAND. I" the UNITED STATES
KrS;nC0^B?,0jM."ld“-B..k ofMontrt.1 New Tort- J j Ag~U *
twA..-L1k®.'J,lfl'LKVT^«|Sdnwd.. CkJ^W^ofMj.lrt.1 tM.O.«TA,Mr.

Bank ; The Aogto-Cslifornla Rnnk. Ltd.

St. John 
WoodstockFen

Rgtintoa 
Peneloo Falls 
Port William
Goderich
Guelph
Hamlltoe
Holstein
King City
Kingston

sell.

Cht Bank of British north flmtrka
Incorporated by Royal Charter la IB40.

■twm Fasi RUU»—sar^Tii - hmmm
COURT or DIRECTORS 

aicaa.D H. Oltp, a» 
a. A. Hoiae. **l.___
H.J. B.K.PDAU., Em-

8 BRACECHURCH STREET., LONDON, E.C
W. B. Go LDOV, Manager.

Fuo Loneoce, Raq 
C. W ToMUitoon, lUq.fl 
Geo. D. Wsatmas, Raq.

j. H M CWMU, KM-

HEAD OFFICE 

Head Office la Canada i
A. O. «alu.. ewertAir- Street, Moatreal.St. I

H. ariKBMAH, General Manager.
H. a MACKENZIE. ••rrd.UsdMtelBiMÇkw.

J. McKACHKBNL*«l.rililMd«iil WI"H*S
jAMKS ANDBBiON. lupW » *• *oWu5V l«l«cu. -t ErA.cE *«»"• F. HOP*, AwiaUnt Innpeetor. 

J. H. GILLARD, * w
BRANCHES IN CANADA.

I a Ammo..,, Mb. Me Mger.
NorthVeneooTer, B.C. at. John, N.B., vnton ». 
Oak River, Man. 8t. Stephen, N. B.

Toronto, Ont.
“ Kin* and Doflerlc 
“ Bloor A lenedowna 

Trail, B.
Vancouver. B. 0. 
Varrann, Que. 
Victoria. B. 0- 
W «I Toronto, Oat.
Wacton, Ont.
* innlpee Men 
Wlnyard. Sack. 
Vorkton, Salk.

MeeliMl Crapck: J. Hlm.lv, IbautT.

BE. §fr _ ssl
, - «rcs «-nrsas». as»» „ ££&

p Wectlnehooce Are St l.ctherine 8t Sncthorn, Seek.
Hcmilton.Vietoric At. Midland, lint Semons, Seek.
Bodlcy EC NorthBattlelord. Rack. Hi John, N. B.

AGENCIES IN THE UNITED STATES.

Aleiander, Men. 
Asberofic B. C. 
Bcttlelord, Hack. 
Belmont, Man. 
Hobccyecon, Ont. 
Bow Island, Alla. 
Brandon, Inn. 
Brantford, Ont.
Bnrdett, Alla
Cam.ville, Ont. 
Calrary, Alla
Campbelllord. Oat. 
Unrlinffoid. Man. 
Iiavidaon. HnaC.

uI

NPW Von * Well eirwt. a. M. J, mcMicp.pl a W. T. °LIV.». ■
............. M„„„,"lrT«. J. C. HELM .Pd A ». lEPLAPD. l|Pk CP1C.BO MtfCks.t. —

* LOPDOP a»"..». : TM M.b £JJifdi#N,uoMl Bask el PcetMpd, LlmllTd sad lrt»cbrt lr«l»»d-r'''l»Hj^’^*Mi^,5@S4?l3SJS?lS!EsaiaT3tfim*«auwis:
i rust Ce.

Bsnk of Ireland

Rank’s Branchesst the

P.kli.k.d ky S. WllMP-Sasitli, at 160 St. Jmpm StrMt. Guardis. B.ll*»«, MeetrepL

I
■n i


