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It has long been regarded by some sumption is likely to keep at work unc.. 0 work
Insuramee Com= 0 o0 that fire insurance com- | "o longer, not having the means for treatment. He

peny Besph panies ought to maintain a fire

brigade or some portion of the fire protection ser-
vice. Thereis a fight going on at present between
the London County Council and the fire companies
over this question, the Council being desirous of
saddling the companies with the cost of a fire brigade.
The idea seems to be that it is incumbent upon
underwriters who insure against loss by fire to main-
tain a public fire protection service, How this
alleged obligation arises isinexplicable. In early days
the pioneer companies did provide a fire engine in
certain places, but it was warked by volunteers, and
was not intended for general use, but to extinguish
fires in properties insured in the company owring
the engine. Another phase of the above idea is
seen in the movement in Germanv to establish life
insurance hospitals. As a fire company's engine was
intended to protect property it had insured, so a
life company's hospital (is to protect life it has
insured. In the “Review of Reviews” Dr. Bax-
ter thus speaks of the system established in Ger-
many for treating persons threatened with con-
sumption whose lives are insured, It must be re-
membered that every working person is obliged by
law to be insured.

« As soon as any person insured develops symp-
toms of tuberculosis, the company concerned straight-
way sends him to a sanatorium for treatment. In
this way the government authorities quickly learned
that by timely treatment incipient consumption could
;peedily and permancmly be cured, and 30 it was a
matter of public economy to send the patient at once
to a sanatorium.  One remarkable thing is that the

e ol cures is greater than among private
patients. This is because working-class patients are
apt to be sent at an earl_ier stage of th.c disease. In
other countries, a working person seized with con-

thus imperils the health of his associates and his
family, to whom his efforts to continue a means of
support as long as possible make him finally a burden,
and at last deprive them of his support altogether.
The enlightened policy of Germany in this respect
materially raises the working efficiency of the nation,
One sanatorium, where working-class patients are
treated, has reported 8o per cent. of established
cures among these cases, with an average of 76 Y%
days' sojourn, Nearly all of these State insurance
companies of Germany contribute to the funds of
various sanatoria. In 1808 nearly a million dollars
was thus devoted.  Some of the life assurance com-
panies have establish~" cial sanatoria of their
own, [Ine Mese results has led Dr.
Knopft iment of State insurance
against "7 . country.”

"

A long road will have to be travelled L we
get insurance company hospitals on this s the
Atlantic, as compulsory life insurance would have to
be first established, which is in violent antagonism to
the love of personal freedom that prevails in Can-
ada and the United States.

e .

The dispute raised last year between
two Toronto banks over a - raised
cheque drawn on and paid by one
of them has been settled by the bank on which the
cheque was drawn being condemned to bear the loss.
The cheque was raised by an artful schemer from §5§
to $500 after beinyg accepted for the original and
smaller sum.  Payment of this cheque was secured
from another bank than the one it was drawn upon,
and then paid by the drawee bank before discovery
of the fraud. It was claimed that the loss oughi to
fall upon the bank which first cashed the cheque

A Raised
Cheque Case.
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after it was raised from $5 to $500, and not upon
the bank on which the cheque was drawn. The
Court finally decided that the bank which cashed the
cheque did so in the ordinary course of business, and
that it ha< no reason to suspect fraud or had any special
means of testing whether the cheque was bona fide
beyond the acceptance mark of the bank on which
it was drawn, this mark being universally regarded
as a guarantee of the cheque being good for its face
value, Were all cheques, alter being so accepted,
required to be tested before being received on de-
posit by another bank, the business of the banks
would be seriously obstructed ; in fact, such a rule
is impracticable.  The fraud was so very ingeniously
planned and executed that no blame attaches to
the teller who paid the cheque.  The affair was
a misfortune pure and simple such as all banks
are liable to suffer from, and the judgment is based
on precedents which imposed the loss not on the
bank which received the cheque for the falsified
amount in the course of business, but on the bank
on which the instrument was drawn and by which
it had been accepted before the fraud of raising
it was perpetrated.

- —— - —

Some of our British contempor-
aries are censuring. with more
severity than is called for, the
appeal being made in England by a much-respected
Canadian clergyman for pecuniary assistance towards
his parish.  This is spoken of as “thrusting Canada
before the City of London as a destitute land, un-
able to undertake its own charities and missions."”
It iz also condemned as * unwarranted and mislead -
ing."  This is as uncharitable as it is unjustified,
The appeal made for a particular church in Canada
is not made to the English public, but only to
members of the same church, to those of the same
family across the Atlantic who have, or who ought
to feel as distinct an interest in their church on this
side as in the particular edifice they attend in Eng-
land, There are thousands of parishes in England
where the endowment is sufficient to cover all needs.

Canadian Appeals
to English Purses.

There are hundreds of rich congregations in England
that do not subscribe in a year for parochial objects
as much as the average Canadian congregation gives
cvery Sunday, whose combined resources are not a
tenth ¢f the average English congregations, It does
such wealthy congregations a great service to tap
their resources for such outside objects as church
interests in less pecuniarily favoured places. No
harm whatever is done by a church in Canada
inviting assistance from members of the same church
in England ; it only develops sympathy, and a
realization of there being a c'ose community of
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interest between British citizens in the mother
country and those in Canada. Our very censorious
British contemporaries should reflect that, while 3
country as a whole may be well-todo, there may be
individual interests thercin of a church or benevolent
character that are most worthy of support, but which
are not in harmony with the ideas of those who
control the purse strings. Appeals on behalf of
missions in London have been heard in provincial
English parish churches where the congregations are
quite poor. Would it be fair to say that London,
the metropolis of wealth, appealed in forma pauperis
for help to sustain the religious services of that city?
Qur British friends must learn to understand that we
Canadians are as much at home in London and
Great Dritain generally as Londoners are in the
**shires.”

—ea——

Mixing Life From “The Insurance Observer”
Assurance and we learn that: “The Scottish
Soclety Business. Temperance Life  Assurance
Co. has devised a * Deferred Mortgage Poli
cy” scheme, which is a distinct advance on
anything of the same sort. In the first place all pre-
miums paid by a man taking out such a policy (ex-
cept the first half-year payment) may be used towards
acquiring a house, in addition to the two-thirds of
the value of the property usually lent by the com-
pany. As an example, the company could,
at the end of three years, advance 80 per cent,, or
four-fifths of the value of the house, and at the end
of five years the whole cost of the purchase. Again,
when the loan is granted, the rate of interest to be
charged is guaranteed to be only 31 per cent., and
all the ordinary legal and survey expenses of the
mortgage are paid by the company., At present in
an ordinary life office an insurer, for a number of
years, only gets lent to him what life premiums he
has paid in to the extent of about one-third or one-
half of his payments. and then only by a separate
loan from the company.”

This attempt to combine life assurance business
with that ofa building society is not one to be com-
mended.  The arrangement to secure an advance o)
the entire cost of a house at the rate of 317 per cent.
net would be a splendid one for the owner, but for a
life assurance company to have any large amount of
its assets so invested in loans on house property up
to its full value would not be prudent,  Besides this,
the practical proprictorship of houses would in time
involve the company in entanglements and outlays
that would prove embarrassing. Building society
business to be profitable and safe requires the expert
management of one experienced in handling and
valuing house properties, The proposal to lend the
full value of property of this class at 314 per cent.,
does not indicate the possession of such experience,
and the example is one to be avoided,
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In the following list of the ways
in which the conditions of a policy

How a Policy
may be Volded.

of fire insurance can be violated, and thereby made
liable to forfeiture, are condensed a considerable
number of legal decisions. The list is given in the
New York * Evening Post : "=

1. Failure to pay premium at the proper time.

2. Change of title or ownership by sale, gift, mar-
riage settlement, devise—-any way but by descent—
without the consent of the company.

3. Mortgaging the property insured, real or per-
sonal, when prohibited by the conditions of the
policy, without the consent of the company.

4. Foreclosure proceedings without the consent
of the company,

4 False statements in application (when applica-
tions are taken) relating to title, encumbrance and
other facts material to the risk.

6. Other insurance without the consent of the com-
pany.

7. Permitting buildings insured to become vacant
or unceccupied for more than ten days without the
consent of the company.

8. By taking in a new partner without the con-
sent of the company.

9. Increase of risk by keeping prohibited articles
on the premises or by change of occupancy of the
premises insured.

10. By the removal of personal property to a new
location without the consent of the company.

11. The erection of an exposure to the property
insured without the consent of the company.

a—r D —

A Nevelty in One of the most ingenious ways of
Getting wp working up accident claims, which,
Accident Clalms. ., .,y cases, weuld never be
made were it not for some one who makes a specialty
of developing them from slender materials, is re-
ported by * The Insurance Post " to have been dis-
covered at the Cook County hospital last Sunday.
They have been such a nuisance there, bothering
patients before they have been assigned to a ward,
that they have been barred out absolutely. Lately
a good looking woman has been coming to the
hospital each Sunday to distribute flowers to the
patients and read the Bitle to them. It was noticed
that her ministrations were devoted entirely to
people who had met with accidents, and that, after
she had read the Scriptures to them a little while, a
look of greed and anticipation, rather than repent-
ance and holy peace, came over their faces An in-
vestigation showed that, while apparently reading the
Bible, she had been arguing them into making dam-
age claims and putting their suits into the hands
of the shyster she rcprescntcd and that the texts she
left with them were really his business cards. The
hospital people put her on the black list, and set it
down as another case of “ stealing the livery of
heaven to serve the devil in.”
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A fire at Listowel, Ont, re-
ported in the Listowe! Stan-
dard,” is affirmed locally to
have been a case of spontaneous combustion. A few
evenings ago, in the store of Mr. Spears, a lot of
cotton batting, that was piled on the top of shelving
burst suddenly into flame. The fire was quickly
extinguished. The day having been very hot and
murky, it is believed that the batting, which contains
more or less cotton oil, had become overheated
until combustion was caused. The opinion of a
chemical expert on this affair would be useful, as
cotton batting hitherto has not been suspected of a
it is very

Alleged Spontane-
ous Combustion.

power of spontancous ignition, though
dangerous to handle near a flame.

el A

THE CANADIAN FIRE UNDERWRITERS A®SOCI-
ATION.

SCHEDULE RATINGS FOR ONTARIO,

In accordance with a resolution passed at the last
regular quarterly meeting of the Association, a special
meeting was called for and held on Monday, the
22nd instant, in Toronto, Members rcprcscnting
some twenty of the Companies were present, includ-
ing many Montreal managers, The report of the
Western Committee was taken up and adopted after
discussion.  Certain towns in Ontario will now have
schedule ratings, and these rates will be issued as a
new tariff for such places. In this process it is ex-
pected that the danger spots in a town will have to
bear the brunt of any increases and, on the other
hand, risks or groups of risks, superior of their class,
will have a favored consideration in rating.

Lumber rates, after a month's deliberation on the
part of members and of the Special Committee, have
been increased.
say that an average of one per cent. advance all over
has been made. This is exclusive of lumber yards
in cities which have their own special ratings. To
meet the extra hazards from fire to which lumber is
liable when away from fire fighting appliances, seems
to have been the purpose and object of the Committee
in framing the new tariff,

Machine shops, iron foundries, etc., will have their
rates increased by such additions as are to be made
to, say, about 20 per cent, over present figures.

The base rate on cement mills will be doubled.
After some routine work the one-day session came
to an end. There may have been hotter meetings of
the C. F. U. A., but the above meeting was sufficiently
warm to suit all. A pleasing finale to the meeting
was the recognition in most hearty terms of the valu-
able work done by the Western Comumittee in pre-
paring the figures, schedules, etc., submitted, and
under criticism and questioning, demonstrating by
ready and satisfactory replies that very thorough,
painstaking work had been done and a full mstery
of somewhat intricate work acquired,

It is sufficient for your purpose to
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ONTARIO TRUST COMPANIES, 1900.

The tabular statement in this issue compiled from
the Report for 19oo of the Registrar of Loan Cor
porations, Ontario, gives a comprehensive view of the
business and the financial standing of the Trust
companies of that province for last year, with a sum-
mary comparing the various items of last year with
1899. These corporations are expanding their busi
ness very rupidly. Last year their total paidup
capital was increased from $2,181,427 to $2.727,250,
the addition being $454.177, about 20 per cent,
Compared with their capital the general liabilities to
the public of these |rust corporations is quite smail,
the total for 1900 being only $140,573. This arises
from their mode of business and powers restricting
them fiom receiving deposits ¢, issuing debentures
which constitute so large a proportion of the
¢ liabilities to the public " of the ordinary loan com
panies. The Trust corporations, however, have large
liabilities of a trust nature, liabilities which they have
assumed as trustees of individual estates and public
bodies in which their interest is fiduciary. The
growing extent of this cla s of business may be
judged by the amount of these trust liabilities
having increased from $9,818,708 in 1899 to §13,
653,789 in 1900, an increase of close upon 50 per
cent.  The investment of their funds in loans sccureq
by municipal bonds, debentures of joint stock com.
panies, life insurance policies and mortgages secured
by real estate has developed considcrably. |

One feature of the Trust companies which com-
mends then to public support is their assumption of
duties and responsibilities the discharge and fulfil-
ment of which in past days were a grievous burden
upon a large number of persons who were called upon
to act as executors, or trustees, of bequeathed proper-
ties, or guardians of minors and other heirs. It was
and yet is necessary for the duties of these offices to
be devolved upon some person or persons, yet very
few individuals have the ability or the time to dis.
charge them cfficiently.  Indeed, as a rule, the more
capible a man is of acting wisely as an executor or
trustee the less time he has for administering the
estate entrusted to his care for the benefit of heirs,
As an executor or trustee has usually no direct in-
terest in the estate he has to administer being care.
fully managed, as, too, no penalty attaches to neglect,
or bad judgment. or giving unfair preferences to
some personal favorite amongst the heirs, the admin
istration of executors and trustees has, in innumer-
able cases, been highly injurious to the interests of
minors, widows, spinsters and others to whom pro-
perty has been devised. A greater evil than even
these has been the temptation offered to an executor
or trust.c to use the funds held in trust for his per.
somil alvantige. This serions crime has been com

mitted in numberless instances with the commenda-
ble intention of enlarging the income or principal of
heirs by giving them the benefit of money invested
in business, or in what an executor or trustee regard-
ed as a profitable speculation.

Take an illustration. In 1844 two brothers died,
leaving each £ 10,000 to their children. The trustees
of one devisee at once formed a partnership to carry
on a branch of the iron trade, which was very
prosperous. The firm went under in the crash of
1857, but came up again, and the business to day is
the largest of its class in the world, so that all the
descendants of those to whom the original capital of
£10,000 was left are wealthy. Had the trustees
invested the money legally, the heirs to-day would
be drawing a mere pittance from the yield of the
investment. The other trustees took the same
course, but their enterprise was the grain trade, in
which, in 1857, they were utterly ruined, and every
shilling of the trust estate vanished. All four men
could have been sent to a penitentiary for breach of
trust, but, so common at one time was this practice
in kngland, that it was regarded with general in-
difference, though now and again trustees who were
of high social position, like the Rector of B
in 1863, were committed to penal servitude for 10
and 14 years for this crime. One of the trustees
above named died from shock on being threatened
with prosecution ~ When the Manchester bank
failed early in 1900, there were a number of almost
tragic cases of distress caused by trust money having
been invested in the sharesof that institution, which,
under the old law of unlimited liability in force up
to 1854, swept away the entire resources of many
who were living upon the proceeds of those trust
investment:, By removing so grave a temptation,
the Trust companies have done invaluable service to
the community. By giving to persons who have
estates to devise the opportunity of placing their
property where it will be skilfully and faithfully ad-
ministered, and thereby assuring to heirs that their
inheritance will be managed with wisdom and fidelity,
the trust companies have given to heritable capital
and its derivable income an element of stability,
which materially enhances their value, and, by re-
moving the risks incident to individual trusteeship,
the companies who undertake the duties and re-
sponsibilities of administering devised estates, relieve
those who bequeath, and those who inherit property,
of periloas dangers and of distressing anxieties,

The ol 1 time risk of bad management by execuators
or trustces or the worse risk of traud can now be en
tiely avoided.  An estate can be transferred in trust
to a teputable and stronyg Trust Corporation for heirs
or others in absolute conndence that it will be wisely
and economically administered,  For such invaluable
services the community is indebted to the present
day Trust Corporations.
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THE TRUST COMPANIES OF ONTARIO.

A Syxopsis oF THEIR Sraramexts vor 1900 Compiiep yROM THE Repowr or 11k REGISTRAR OF Loax Corrorarions, ONTARIO

Lianiiries,

ravst cowpans. | {3 | e Do | Liter| SRRl
e —— At " syt s e o ANRARC e EWER — e, e N eIl AR
Imperial Trust Co., Toronto. ... ..o “ 35,296 . P l(?ﬁ.'::lol ‘ .............. ‘ n:ne 4'41,53‘) 5'151,:10
Loodon & Western Trust Co, London.|  100,0001.......... PTRT CRDRRTBIIN, P | none 500,200 613,332
National Trust Co., Toronto...... | 1,000,000 270,000 1,302,843 ..o ts,::u" 43,735 3,008 862 4,865,438
Ottawa Trust & Deposit Co...oovveen "‘ 101,000 3,000 108,497 ..o vvvens 7l .lb(“l 71,450 417,179 591,126
Provincial Trust Co., Toronto.... ... 113,980§.... .. 113,950 ........o 36 a6 23,748 137,734
Toronto General Trusts Corporation. . 906,720 250,000 1,2238010...... ~ "'t»il 8,206 8,485,573 9,717,763
Trusts & Guarantee Co., Lad., Toronto,| 410,286 ..000. o0t 426,851 2.’:.*-“l‘ 1, l:bi 67,056 276,079 T68 986

Tolaldecoses cosess sasesosssss $2,727,260]  $523,000( $3,307 885 $25,8%1 lc.tﬁ"l]l sl'.'o..'-zznlsl:x,r.bzl,m; $17,242,248

AssETS,
] e | Assets
vaver coupamms,  |Jorne Pentend Or | FUQH | v | e | g | Tt
R ICE—— . ,__{_ﬁ____.____._, ._,_,_______
Tmperial Trust Co., Toronto.cvesvene|oees ‘ ol uzn.zm ! 100 ’ ..... v 6241 u'm.ml 4ﬁ|,:.:m (:’»I.TN)
London & Western Trust Co., London. 105,996 U89 ... .ooeocfeninnnnee ’ 4937 lIZl,l‘.!.’l“ 500,209 613,332
National Trust Co., Torento ....... g 432,819 *473,204 227,983 164,839 32,530 l,:m‘-.nﬂ 3,608,860 4,856,438
Ottawa Trost & Deposit Co.vee oonve ‘ 26,200}.......... ‘ 149.822] ... covves N.lwi w'z.mk 404,984 597,721
Provincial Trus Co., Toronto . ...... 30,665  *45,450| 7 PN 22,9621 113,986 23 T48 137,734
Toronto General Trusts Corporation. . 597,133 *629,1 75‘1 173,203 150,375 .. ! ..’).’n‘..ﬂl: 8,161,342 9717,762
Trusts & Guarantee Co,, Ltd., Toronto. TLITL| *274,456 51,869 ........ i‘ 21,742 { 446,472 32,518 768 985
() R SN SNSRI S S ‘_" P SR i
PO o e s0nvosssis sovsss sess $1,270,686 u,s:u,lul! mo:\,ssl“l $315,214) wo.:s.', $3,469, 0ul $13, ml-.m $17,242,248
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* This sum is the total * Debts mur-d by Bonds, Stocks, ete.” | This sum is the value of Securities owned,

SruMARY 1900 COMPARED WITH 1899,

LiABiLITIES. 1900. 1899, | ASSETS, 1900. 1899,
Paid-up Stock...... 2,1‘21, 1,121,42: MUPIGAgER. ..o oo voenessnsssn usnsennes 1,.’.:051 1.1’3)«
Reserve Fund.....cooooiiirarnnnssnnnns 528,569 479,260 Loaus on Bonds and Stocks. ...oovaenn 101,18 .’n& 109,907
Contingent Fand.....coooceesnmrinnnns 73 11,947 Other Securities cove orreie s 1,424,234 1,084,713
Profits Un fistributed . ... ..ocovoeevnns 40,424 30,066 Freehold Land, . ... .cooocooennsnsconnes 315,214 308,950
Total Liabilities to Shareholders.. ......| 3,397,580 2,770,044 Office Propertien. ....oooveeeecrrioroe 533,412 664,353
Liabilities to Public. ... .. M aiat st 190 573 ll9.737‘i'hnl Assets Owned Beneficially.o..... 3,869,064 3,615,784
Contingent L iabilitien. ..............oo: 13,663,769 9,818,709 Total Asseta not owned 8. neficially. ..... 12,475,196 9,192,672
! |
R — | S e —————— . —_—

|
Grand Total Liabilitien. ... «.vr+. | $17,242,248| $12,708 uus‘ Grand Total Assets. ...ccoooooeeet "n.zcz,m‘.u,mn.m
] hLod ! . st
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THE METROPOLITAN ABSORBS LA CANADIENNE

Official announcement has been made that the
Metropo'itan of New York has taken over the entire
business of La Canadienne Insurance Company of
Montreal, as from 22nd inst. From that date La
Canadienne has ceased to do business, and all its
policies, assets, including real estate, etc,, have been
assumed by the Metropolitan, which has taken over
all the agents of the former company, and will carry
out all the provisions of the existing policies, which
will not be changed, but become the obligations of
the Metropolitan,

La Canadienne commenced business under a
Provincial Charter in 1877. Its authorized capital
was $300,000, of which $100,000 was subscribed,
$20,0c0 paid up. It had a deposit of $20,0c0 with
the Provincial government,

According to its statement dated 31st December,
1900, the total assets of La Canadienne were $232,-
341, and liabilities $229.212,  The number of
policies in force was 49.249, representing life assur-
ance for $4 105683, We understand that the share-
holders of L.a Canadienne have received back the

whole of their paid up capital in full, and that a
special deposit of $80,000 put up for reserve pur-
poses, on the security of the directors has also been
returned, The total income of the company in .goo
was $183,433.78, while the expenditures were $137,-
120.53.

The sharcholders and policyholders of La Cana-
dienne are to be congratulited, the stockholders on
getting back the whole of their invested capital and
policyholders in becoming insured in a company so
eminent and so substantial as the Metropolitan Life
of New York, According to the -tatement of the
Metropolitan for 1500, its income last year was
$33.803,256, and disbursements $23,739,757, while
its assets were $62,158,034, and surplus $8.744.027.

The Metropolitan has deposited $600,000 with
the Government of Ottawa for the protection of its
Canadian policy holders, The company has acquired
a large business amongst our French Canadian citi-
zens, who will derive material benefits from their
association with a company conducting the special
class of business of the Metropolitan, the methods of
which are most attractive and favourable to its policy
holders

That well known and highly respected insurance
man, Mr. Johiy R Hegeman is President, and the
Vice Piesident is Mr. H. Fiske, who spent several
days in Montreal closing up the transfer, The
Metropolitan is one of the great insurance and finan-
cial giants of the day, and has the highest reputa-
tion for conducting 1ts busincss on honourable prin-
ciples and straightforward methods. The insurance
plan of companies of this class, which give such solid,
indisputable assurance to its policyholders, is a dis-
tinct service to the whole community, and more
especially to the industrial classes,

Duting tle negotiations Messrs, Beaubien &
Lajoie, advocates, acted for La Canadienne and Mr,
A G. Brooke Claxton for the Metropolitan,
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THE JUNE BANK STATEMENT,

The issue of the bank statement for June affords
an opportunity for glancing over a completed year
or half year as the choice is made. There is no date
in the banking world here corresponding to the
close of the fiscal year as regards the departmental
returns of the government,

The banks make up their annual statements at
dates scattered over the year, so that their half years
or years do not coincide either with each other, or
with the customary date of the insurance companies,
and other joint stock companies, half year or year,
This is to be regretted, as any comprehensive com.
parative statement of the financial affairs of the
country cannot be made so accurate and complete as
is desirable in statistics. Last year at this period
theie was considerable anxiety over the probablc
resurrection of the silver question, by its having been
made a leading feature in the Presidential campaign
then near its height. The Chinese difficulty was also
adding its quota to the disturbing elements in the
money market, of which the Boer war was the most
prominent. Since a year ago, the silver question has
received its quietus, and has been consigned to the
cemetery for dead issues. The Chinese question has
ceased to give trouble to financiers ; the Boer war has.
in this respect, become a spent force, and the only
cloud in the business sky to-day is the dark, but we
trust the transient one of strikes, on a scale that por.
tend grave troubles in the United States, which can-
not fail to threaten if they do not ultimately injure
Canada. Business has its “exposure risks " as well
as fire insurance, When the labour market is afire in
the States, Canadian interests are liable to danger,
and under existing circumstances the banks need act
and doubtless are acting with special caution,

The June statement, 1900, was the last issued in
the form that had been observed many years, since
which date the comparisons have been disturbed.
With this month is completed an entire year of the
new form. One change made has led to almost uni-
versal misrepresentations in regard to the deposits
and loans of banks. The old form did not provide
for a statement of “deposits elsewhere than in
Canada,” which last monthamounted to $21,638.28¢,
Nor was there a column for stating “ Call and short
loans elsewhere in Canada” as distinct from Call and
short loans elsewhere than in Canada,” The former
in June last amounted to $33.573,539, and the
latter to $41,199,281. Formerly such an item as
the latter must have been included in “ current
loans,” for, if the whole of the call loans to.day,
which amount to $74,772,820, only include the
same class of loans as appeared under that head
in the old form as used up to June, 1900, then
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these loans increased

then from $20.272

have in the year since
004 to $74.772,820, an increase of
call loans in one year of $45.490,016. The whole
of this increase however did not occur in this class of
loans, but the discrepancy is accounted for by a large
amount of such * call loans,” prior to July, 1900, being
included in *“ current loans.” To give a more lucid
idea of the changes since June, 1900, the figures for
June, 1901, are re.stated in the old form as below,

June, 1901, June, 1900, Increase

§
Total public Depositte..... 13,715 314,761,056 22,652,662
Total Call Loans . ceaneene  FhiLEy 2 20272904 45,199,016
Total Current Loans..eses 306,000,116 285,488 152 20,610,064

The distributi
is as follows :
June, 1001

on of above items in the present form

Call Loans,

Deposits. Current [ oans

315,715,429

21,638,289

In Canada «ovivene
Outside Canada, ...

337,415,718

306,000,116

STATISTICAL ABSTRACT FOR JUNE, Ig9ol, ©
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The changes that occurred in June last are ex-
hibited in the annexed synopsis, the principal ones
were, increase of circulation from $46,148,234 to
$49,119,479; decrease in deposits on demand in
Canada from $93,500,053 to $92,807,813; increase
in deposits payable after notice in Canada, from
$222,175.847 to $222,877,616; decrease in deposits
outside Canada, from $22.210.588 to §21 638,280;
increase of call loans in Canada from §32 961,442
to $33.573.539: in call loans outside
Canada from $30,166,307 to $41,19) 281 : decrease
in current loans, both classes, from $300,079,450 to
$306,000,116.  These have no special significance, as
they run much on the lines of the average June
statements.

A local failure alleged to be impending in the pro-
vision trade is exciting much comment, but as a
business indicator it has, we believe, no value, as the
collapse arose from transactions outside the mer-
cantile sphere.

increasc

¥ THE CHARTHERED BANKS OF CANADA

\ | Increase and | lncr;;n and
June joth, May 3ist, June 3oth, | oo |
3 5 rease for | Decrease for
Assets. 1901 igot. b e month, | year,

Specie and Dominion Notes .. ..o
Notes of and Cheques on other Banks

e annane

. | $30,783,049 | $31,846,651
11,880,928

l $28.221,476 Dec.

1,062,702|Inc. 562,
u‘|s|,47|\ 10,012,221 |Dec. ’ yosjinc. § 88013

300,543 Inc. 1,868,707

Loans to other Banks in Canada secur.tlni,.i'l;;mding .
Rills rediscounted,coo.ceseareriaaranns toseess 1,360,911 l 1,328,036 |cvvee "'"l'm' 32,878 | eeses senscnrene
Deposits made with and Balances from other Banks 1 | |

in Canada.. 3,508,555 3,;:.:,680 cerese ssesss|lne. -V'Sv’i'Sl ,,,,, el
Due from Banks and Agencies in United Kingdom .. | 4,410,719 | 2,907,383 6,665,016 (lve. 1,543,336 Dec. 2,224,397
Due from Banks and Agencies eliewhere than I {

Canada and United Kingdom....oooeeevenas oo 11,446,617 | 10,063,023 | 19,833,013 {Tae. 1,383,504 Dec. 8,386,396
Government Securities. ... . Cos ddennspunenvannes | ENGISA07 . 12,168,282 4,501,737 L 250,720 |lnc. 7,816,280
Canadian Municipal Securi d British Foreign }

or Colonial er than Dominion........ sesene 13,037,085 | 11,975,805 17,376,603 |lpc. 1,061,280 Dec. 4,330,818
Railway and other Bonds, Debentures and Stocks.. .. 31,618,845 | 30,2 2,400 | 14,378,060 |Inc. 1'366,139 1ne. 17,140,779
Calland Short Loans on Stccks and Bonds in Canada. 33,573,539 | 12,901,442 29,272,904 |lue. 612,097 [uc. 4,300,635
Call and Short Loans elsewhere than in Cana oo | 41,199,381 | 39,160,397 feeeans soeee s c. 2,033,884] 0000000 ,_,,',,,_
Current Loans in Canada...... cessnens 282,872,134 287,205,997 285,488,152 (Dec. 4,333,863 Dec. 3y 16,018

o elsewhere than in Can 23,226,982 l 22,778,453 |.eeseenaeneline. 854,539| . .00 rnsiaossians
Overdue Debts, sovass covrsessinnens 1,794,876 | 1,489,225 1,873,564 |lnc. 205,61 D ¢ 28,688
Total AsSels.cssss sasese sssane susase sassss sose | 538,304,110 | 531,354459 410,348,102 [[uc. 6,949,051 Tuc. 87,450,008
Liabilities. | ‘
Notes in Clreulation..oooiesseiuas orianessenssests 49,119,479 | 46,148,234 45,577,387 |Inc.  2,971,24¢ Inc. 3,542,092
Due to Dominion Government esss nssese 3,647,790 2,587,097 5,127,918 |[nc. 1,070,693 Dec. 1,480,128
Due to Provincial Governments.... i 2860.3¢8 | 384,004 | 2,801,461 IDes. 214,706/ Inc, 67,837
Deposits in C,udn payable on deman vees | 92,800.813 93,500,053 | 99,702,599 | Dec. 602, 40 Dec, 6.’00.7‘6
Deposits in Canada payable after notice .. | 222,877,617, 222,175,847 | 177,554,117 Inc. 701,769 Inc. 45,323,499
Deposits elsewhere than in Canada. oo oiee 21,638,289 22,210,588 |.uiens eennns (e, $72,200) ..evs cusonnsese
Loans from other Baoks in Canada secured. . 1,415,336 1,353,036 |cveasi veress|Ine. g T
l)c‘podn:i:dc by and Balances due to other B ‘ it o4

0 CADAAR. oo sossosrssossssnraesasasionesss o 2,539,759 | 2,664,686 1iiiiiesiesiiDec 124,828
Due to Banks and Agencies in United Kingdom..... | 6,906,083 913,531 1"**6,304,936 |Irc. Netalias, B g e
Due to Banks and Agencies elsewhere than in Can- i | S8 B P8 991,551‘lnc. 1,690,158

ada and l‘nitft‘.l !(lngdou.... vesssass ansanensens 2,855,151 “A_llo_ag,m;‘ 808,045 Inc. 1,834,956 Ine. 2,046,206

Total LADIlItIEs . oovvssorsss sorsnsvrnssssonnes 417,320,761 411,484,789 | 340,295,478 [nc. 5,835,072 lac. 77,025,483
Capital.
Capital paid-up . ooovysasnsnaissaans sonsnnacnnaieess 69,095,718 67,009,280 | 61,735,145 Inc. :.o!b,.;aéxn‘-_ 2,360
Reserve Fund. sooevs covuss sovensnnsnernnnsnoe vanes| 36,437,736 | 36,402,943 32,792,608 |Inc. 34,793|Inc. J: ‘5:37
Miscellaneous. | \
Liabilities of Directors and their Grms. cooeeeveevees | 11,852,421 12,049,007 | 10,147,112 |Dec. 196,58 Inec.
Greatest amount of notes in circulation at any time | | § PR | e
during the mOBth . cuuyevsvesssnsssrnnsnne vee 19,630,106 | 48,1°%,304 | 46,859,110 Tnc.  1451,922 e, 2,770,996
- ]

Joth

~

Deposits with Dominion
—dn’dnl for year ending June, 1900, $3,493,973

& a . -

Government for security of note circulation, § per cent. of maximun circulation, being the
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AN INSURANCE MANAGER § TRIP THROUGH THE
MARITIME PR.OVINCES.

Mr. B, Hal Brown, marager for Canada of the
London and Lancashire Life Assurance Company,
having recently paid a hurried visit to the principal
cities and towns of the Maritime Provinces, has
favoured us, by request, with his impressions as to
their existing conditions, which are briefly stated
below.

The general feeling in the east is one of hopeful-
ness. While there is little to indicate the presence
of great wealth in the hands of a few, there isas little
evidence of poverty, the people generally showing
every sign of having a comfortable subsistence, of
enjoying a high standard of health and of being a
very intelligent commu vity, At this season a
number of the ports on the Atlantic and its inlets in
Nova Scotia are full of visitors, most of them from
America, who highly appreciate the beautiful scen-
ery of our Eastern Coast and its bracing climate.
From Boston there flows out every week a large
number of visitors who spend from Saturday to Mon-
day in Nova Scotia. New Brunswick also and
Prince Edward Islands reap an annual harvest from
tourists. The centre of interest at present, as it is
likely to be permanently, is Sydney,

The expenditures of the iron,steel and coal compan-
ies at that place have developed extensive business
enterprises in the town, There has been a number of
handsome residences erected for the proprietors and
staff of the new works, several of which are quite costly.
As some of these have been especially designed and
built for the occupation of those whose capital is
invested in the local works, they give evidence of
great confidence in the permanent success of the
Sydney enterprises. One furnace is now in opera-
tion, and operatives are in active progress to solve
certain problems in regard to the raw materials
required in the production of iron and steel, which
are the invariable preliminaries to extended develop-
ments in the plant erected for these industries.  The
operations at the Sydney works are vibrating through-
out the whole of Nova Scotia with anticipations of
prosperity, in which all trading interests are expected
to share. The possibilities of Sydney's industries
are certainly very great. Smelting furnaces and
steel converters always attract manufacturing estab-
lishments, as economic production is promoted by
proximity to a supply of raw materials.  Sir William
Van Horne predicts Sydney having a population of
30,000 in a few years. The success of the new
works can hardly fail to bring this prediction to
pass. Insurance interests in the Maritime Provinces
are not neglected. The business is growing, and the
results are generally satisfactory.  Although the
trip made by Mr, B. Hal Brown was chiefly a
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round of visits to the numerous agencies of his
companies. ne kept his eyes and ears open for learn.
ing about other interests, the result of his observa.
tions being a high appreciation of the Eastern
Provinces as a charming summer resort, and a firm
conviction that the future of the Maritime Provinces
is bright with hope. The whole Dominion is deeply
interested in the industrial developments now in
progress at Sydney,
——————
THE COST OF NEGLECTED SIDEWALKS.

In the report for year 1900 of the City Treasurer
and Comptroller is a schedule of the payments made
in settlement of claims against the city for damages
caused by flooding, falls on sidewalks and a variety
of causes for which the City was held to be liable,
The claims for injury arising from falls on sidewalks
last year numbered 42. The payments made in
settlement of such claims was $16,880.33, of which
$3 490.72 was paid in legal expenses in defending 30
suits in which the city was condemned in costs.
Now, the period in which these accidents occurred,

| for which the city was held responsible, extended

over 20 weeks, so that the outlay for damages arising
from neglected sidewalks cost the city an average of
$844 per week last year. It is, however, on record
that the days on which there was any special risk
to pedestrians were only 32, so that accidents from
neglected sidewalks on those days cost the city
probably over $350 daily, on the basis that only two
thirds of such accidents occurred on the days when
walking was especially risky.

Had one third of the sums expended over claims
been expended in rendering the sidewalks safe for
pedestrian traffic, the city would have saved $10,250,
while 42 citizens would have avoided much suffering,
and some of them been protected from life-long
disability or impaired health,

There would further be fewer demands for in-
demnity wmade on Accident Insurance Companies
were the sidewalks made as safe as they should be
in a city. Montreal suffers seriously in the winter
from i's bad reputation in this respect, which keeps
away many who otherwise would stay at hotels and
spend considerably in our stores, If, indeed, the
police had been required to see the city's by-laws
enforced respecting sidewalks coated with ice, there
would have been not one dollar thereby added to
the civic expenditure, and the larger part of that
$16,880 would have been saved. Were there any
compensation to the city to offset the annual outlay
for these needless claims, the money would not be
all wasted, but, as matters stand, the expenditure in
such claims is as absolutely thrown away asif it
were cast into the river. The outlay of $3,490.72 in

WY RTINS o b i
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law costs seemns indicative of anxiety to protect the
city from unjust demands, which, in itself, is com-
mendable, but appears to have been carried too far
for, to have lost 30 suits, looks as though too many
claims were resisted. Be this as it may, the defence
of the city's purse begins far too late, as, were the
sidewalk by-laws enforced, there would probably be
no litigation, and the annual claims would be covered
by one-tenth the amount spent over them last

year.
— I p—

PROMINENT TOPIOS.

The action taken in regard to specific rating by
the Canadian Fire Underwriters' Association, to
which more detailed reference is made on another
page, has been rendered necessary by the conditions
of the business of fire insurance. The result of thirty.
two years of fire underwriting in Canada has been a
large deficit.  The object of this system of rating is
to charge for insurance in proportion to risk assumed,
The following i'lustrations present the question in a
popular light, The plan adopted ina certain class of
stores of havingall goods in a certain department priced
at nncﬁgure,althoughof various values within a narrow
limit, may work profitably on a small scale when the
goods are of a cheap class, the best being worth only
a few cents, but such a system would be utterly imprac-
ticable in dealing with more costly goods, which vary
largely in value. For example, were an average
price of 75 cents per yard fixed for goods in adry
goods store, some of which were worth §o cents a
yard and others $1 a yard, the sales would soon run
5o heavily on the dollar a yard articles as to make
the business a record of losses. The only plan to
carry on any business steadily with advantage is to
sell each article proportionately to its cost, so that
whatever line of goods is run upon by purchasers
the result will be satisfactory. In fire insurance
the range in the cost of different risks is ex
ceedingly wide. There are properties that suffer
very serious damage by a trifling fire, while others
in order to be injured proportionately would
have to endure a serious fire. It is certainly con-
trary to the very fundamental laws of business for
an underwriter to charge the same rate for one class
of risk as the other, There are also wide variations in
the character of risks owing to their different loca-
tion though within the same municipal area. The risks
in one street differ from those in another street | even
on the same s rect the chances of fire vary consider-
ably. To charge a common rate for fire insurance
within any large area, as a city or town, is to igno'e
these variations in the character of risks arising from
their locality or their surroundings.
the exact difference between one risk and another

within a given area is a difficult task, as all the
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conditions affecting the risks cannot be thoroughly
known. In fixing rates, averaging must be adopted
to some extent, but the companies being desirous of
establishing rates on a more scientific basis, a basis
more equitable to themselves an] to insurers of
property, are moving towards a system of Specific
Rating, the results of which, we trust, will be gratify-

ing.
a a0

The official prozrim e ofpe yecedings at reception
of the Duke and Duchess ot Cornwall and York has
been published subject, we presume, to amendments
The royal pair will arrive at 2 p.m. on Wednesday,
18th September. The place of arrival will be the
Viger Station of C. P. R., where the customary address
and formalities will be observed. Itis proposed to
have a platform in amphitheatre form adjoining the
Station. where school children could be massed. This
will bear consideration. The effect of a great mas:
of children singing a welcome would be impressive,
but this arrangement has serious drawbacks; if the
day is wet the scene is spoilt and the dresses also of
a large number of youngsters. If this is decided
upon, the selection of those who are to occupy
the platform should be at once committed to a
joint commitee representing those school author.-
ties who express a desire for their institutions to be
represented at the gathering They will find the
organizing of such a display a very delicate and
ardous affair. There will be arches erected at various
points on St. Denis, Sherbrooke, Peel and Dorchester
Streets, along which the cavalcade will pass to th:
residence of Lord Strathcona. On Thursday McGill
College, Laval and other public institutions will be
visited and a degree confered on the Duke at McGill.
Each night the mountain will be a blaze of colored
light and fireworks, and the citizens, stores, hou es,
etc. will be illuminated. The Hortieultural Show ought
not to be omitted, it would add grace and interest to
the reception and be especially pleasarable to our
royal visitors. There are whisperings that honours
will be confered by His Royal Highness upon the
Premiers of Ontario and Quebec and on Principl
Peterson.

m e N

The National Astociation of Fire Undervriters
has lost a most valuable member of its Executive
Committee by the death of Mr. David S. Hendricks,
of Washington, D. C. His attractive person lity,
genial manners and intrinsic merit endeared de-
ceased to a multitude of friends.

L] . @ . .

The death of Senator Gearge W. Allan, of Toronto,
removes a distinguished figure from Canadian public
and social life. The Honourable Mr. Allan entered
the Senate at Confederation; he was appointed Speaker

soon after, and throughout his carcer was one of
its most respected members, his sound judgment,
judicial temper and wide experience being most
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serviceable in the deliberations of the Senate ; more
especially were they valued in Committee work. The
deceased Senator in earlier years was an Alderman of
Toronto and presented the land to that city which
now forms the Horticultural Gardens. He was
many years a tirector of the Western Canada Loan
Co. and of the Noirth American Life, also Chancel-
lor of Trinity University.
e s s = =

It sounds almost jocular to hear of so wealthy and
so prosperous a city as Chicago being in deep water
financially, Such, however, is the case. The city
has been spending and incurring obligations largely
in excess of its income and legal resources. The
mayor describes the situation as “calamitous.” In
consequence all the civic services are to be reduced
and according to one Chicago paper, the city * will
have to be satisfied for a time with no better ad-
ministration than a backwoods’ village, as there is no
moncy for the police, health, roads, or school depart-
ments,” The crisis has bcen coming on for years,
and now the citizens of Chicago are put to open
shame they will probably show their power, by some

decisive reform movement,
« s e s »

We have been favoured with the following special
telegram relating to the fire at Glace Bay, Cape
Breton.

Glace Bay, C. B, July 25th.—Shortly after mid-
night fire was discovered in the auction rooms of
Gunn & Holley, underneath P. W, A, Hall, on South
side of Main strect,  When volunteer firemen reach-
ed the scene of conflagration, fire was spreading ra-
pidly, and it was not long before the store of P. W,
A. Hall was a mass of flames. Firemen were greatly
hampered on account of scarcity of hose and water,
but fought the blaze with unremitting erergy. The
Mayor wired to Sydney for assistince. Notwithstand-
ing the efiorts of fircmen, flames spread to Gillis’
restaurant and dweling-house on one side and J. K.
McNeil's store on the other sidee, From last named
building flames spread to house owned by John
Carmichael.

Citizens felt the town could not be saved, but
firemen displayed true grit and at 1.30 oclock the
blaze was under contro'.  The buildings destroyed
were ' W. A building occupied by Gunn & Holley,
and the I'. W. A_John Carmichael’s house, occupied
by Mr. Hardigan and family, late of Sydney Mines,
a store owned by John McNeil, Daniel Gillis" build-

ing, and the one occupied by Mclsaac & Cassidy was
badly gutted. It is believed that all the buildings
and stocks were covered by insurance,  Origin of fire
is unknown. If it had not been for a downpour of
rain the business portion of the town would probably
have all been destroyed.
s ¢ B

Chief Leg wlt is much to be commended for hav-
ing decided to protect foot pissergers at certain dan-
gerous crossings as THE CHRONICLE urged was desir
able,
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THE LATEST ABOUT BRITAIN'S COAL SUPPLY,

Professor Geikie, the eminent geologist of Fdip.
burgh University, responding to the curiosity aroused
by the coal export tax as to the probable duration of
Britain's coal supply, has furnished some intcresting
statistics relating thereto. He discusses the subject
from geological estimates which are up to date, ad.
mitting, of course, that the invention of a substitute
for coal may upset his calculations. This is not the
first occasion on which public anxiety has been
manifested in Great Britain as to how long the coal
supply there may last. Thirty-five years ago the
late Professor Jevons raised a feeling of alarm by
stating, on what then appeared to be good scientific
grounds, that the British coal-fields would be exhaust-
ed in about a hundred years. This statement dis.
turbed British equanimity all the more because a few
years before it was made Professor Hull had declared
that the supply would last, at least one thousand
years, and was, therefore, practically inexhaustible,
To allay the general apprehension on the mattera
Royal Commission of inquiry was appointed in 1866,
After a painstaking investigation it reported that the
probable quantity of available coal in the British
“ visible " coal-fields was 90,207,000,000 tons, while
that estimated to exist in workable depths in con.
cealed coal fields was §6,273,000,000 tons, a total of
146,480,000,000, which might reasonably be expected
to be available for use, and which would probably
last, at the then rate of consumption for 360 years.

Professor Geikie considers the report of the Royal
Commission to be too rosy in its estimates; and
urges that another Royal Commission should be
appointed. With the data at present possessed by
scientific experts, he declares that this is the only
means by which a reliable estimate of Great Britain's
supply of “fossil fuel " may be ascertained. In the
meantime he accepts the following estimates of the
present British coal supply :-—

In * visible " coalfields down toa depth of

4000 feet.........viiiiiiinniiiiiinnne o soasnene 55,000,(00,000 tons
In same coalfields, between 4000 feet and

6000 feet essds sovsrunasssnaveses OOMOONIN ¢

In “ concealel ” coalficlds down to a depth

BEAID0 BB« 1 s cacssiornines vebs choainns . 24,000,000,000 *
Io swme coalficld , between 4000 feet and

6000 feet, probably miuch more than... 8,000,000,000

Total.... 96,000,000,000 *

Taking the annual output of British coal at 225,.
000,000 tons, the figures for the beginning of this
new century, and allowing an annual increase of
3,000,000 tons, which is the average increase for
the past thirty years, Professor Geikie conjectures
that Great Britain's whole supply of coal will be ex-
hausted in 189 years. It is not, however, to be
taken for granted that the present increasing rate of
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production will continue until there is no more coal
left. There is always the possibility of men's inven-
tive genius discovering a substitute for coal, or de-
vices for considerably curtailing its consumption.
One thing is certain, The figures given show that
Great Britain's coal supply is not practically inex-
haustible.

One of the leading electricians of the day has
expressed his confidence in electricity materially
reducing the consumption of coal, as well as that the
fuel-power in coal will be greatly increased by more
scientific processes of combustion being adopted in
the future.

el
THE DROUTH.

Although there isa variation in the estimates as to
the extent of the damage done in what is known as
the * Corn belt” in the United States by the unpre-
cedentled drouth of this month, the injury done is
doubtless very serious. The stocks of the railways,
which derive a considerable traffic from the transpor-
tation of corn and from the business it creates, have
been and are considerably depressed. The “New York
Commercial Bulletin” reports the situation as follows :

« From apparently the most reliable advices the
greatest crop damage thus far has occurred in the
States of Kansas, Missouri, Southwestern lTowa and
South and Southeastern Nebraska. If, in the some-
what irregular parallelogram formed by these four
States, there were described a diamond by diagonal
lines, the enclosed area would, in a rough way, desig-
nate that portion of the corn belt which has appar-
ently suffered the most serious damage. In North-
castern lowa, for instance, it appears that the rains
have been more abundant, and the same also appears
to be true of North and Northwest-rn Nebraska,
Southwestern Kansas is a wheat rather than a corn
territory, while Southeastern Missouri is a heavy
grain producing secticn, the country there being ra-
ther rougher than in the other portions of the State.
Chief among the great railroad systems which enter
the drouth area just described are the Atchison,
Union Pacific, Missouri Pacific, Rock Island and
Missouri, Kansas & Texas. " Happily, the wheat
crop in Kansas is expected to be very heavy. The
effect of the drouth will be to seriously injure the
whole cattle raising busiiess of the South and West,
The cereals crops abroad are far from promising, so
good prices are likely to be received next year,
which will benefit Canada and be a partial compen-
sation for the disaster caused by the drouth.

el P

SURRENDER VALUES.

It is the opinion of The Finance Union that the tendency of the
present day to make surren ter values large is to be deprecated, and
that there is no need to make them la ger than they have hitherto
been, -

Our contemporary says : “ We hold that the object of life assurance
is not 10 enable & man to accumulate money, vithdrawable at will, but
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to wake provision for his dependents in the ¢ ent of emly death. It
shou'd, therefore, le the aim of those responsible for the management
of the business to encourage the assured to continue their policies
until maturity, and to discourage their discontinuance as much as pos-
sible. There cin be no doubt that the ircreased rate of mortality
which prevails among lives which have been assured for five years and
upwards is to some considerable etent due to t'e lapsing and sur-
render of policies on healthy lives, Those who remain are a deterio-
rated mass as a whole, and the long livers will suffer in the matter of
business from the withdrawal of the other healthy ones, The amount
given to policyholders for the surrender of their pelicies ought to be
determined after due consideration, not_only of this point, but of the
equally important fact that those who withdraw have to be replaced
by the office at an expenditure far greater than the cost of retining
them on the books, thus causing a loss to \he common fund,  Lhese
two considerations apply with peculiar force in the case of a mutual
socicty ; and, in the case of a propriefary com; any, a third may fadly
arise, i ¢,, loss of prospective profit, a'though probably competition
with mutual ¢ flices would relegate this point to the hackground,

« There is less need for great hiberality in the matter of cash surrender
values than there was in years gone by. Life policies of any con.
siderable standing are eagerly bought as an investment, whilst offices
are only too glad to advance money on {heir own policies, when they
have a substantial reserve value, and at a lower rate of interest than
they formerly charged, To meet the case of those who must or will
withdraw, especially those who, through misfoitune, are unable to
continue their assurances, and who should be dealt with in the most
liberal spirit possible, we strongly advocate the granting of fully paid-
up policies for such a sum as represents an equitable share in the
present funds of the office. A simple rule, which can be applied by
any one, and is as equitab'e as any rough and ready plan that can be
devised, is, in the case of a whole-life policy, to make the amount o
the paid-up policy equal to the to'al premiums paid up to age fifty-
five, plus one half of the premiums paid after that age, in addition to
any subsisting reversionary bonuses; whilst, in the case of an endow-
ment assurance, such a proportion of the sum assured as the number
of premiums paid bears to the number originally payable, plus any
subsisting honuses, forms an excellent rule. Such a paid up policy
fultils, as far as possivle, the original object of the assurance ; if the
life isa good one the remaining polieyholders do not suffer by the
withdrawal of his share of the funds, whereas, if the life is a bad one,
his representatives will derive as much benefit from his past pay.
ments as circumstances will permit. If ready cash be an absolute
necessity the office will advance its fall value, or, if the amount bhe
sufficiently large, the paid up policy for reduced amount can be told.
The objects which we submit should b aimed at, viz,, to give as little
inducement as possible to any policyholder to surrender his assurance
for ready cash, and to protect the continuing policyholders from 1 s,
if he must or will discontinue, are aftained to the fullest extent pos:
sible by the system of fully paid-up policies in lieu of cash surrender
values,

« The above remarks refer, of course. to crdinary life business. Cash
surrenders in the case of industrial assurance business are, in our opin-
ion, inadvisable in the interests of the assured, and fraught with con-
siderable risk 10 the office, On the other hand, fully paid up policies
should be given to policyholders of any standing who are una'le or un-
willing to continue their payments,”

el

THe CANADIAN TEAM AT BISLEY, though not
successful in carrying off any of the big prizes, did
very well all round.  Their individual winnings
amounted to £42 4s o), and those won for the
Team £395 8s od, so their shooting must have
been first class to have secured prizes aggregating
£437 128 od or §$2,170. The marksmen of the
old country have an advantage over those of Canada
in the greater number of days fit for rifle practice,
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Correspondence,

We do not hold ourselves responsi ble for views expressed by correspondent

LONDON LETTER.
FINANCE,
Tuly 11, 1901,

There is ro doubt that the hoom in West African gold mines is
becoming s dangerous thing. There are now 330 different come
panies with an issued share capital of over §80,000,0c0, and, o,
course, & market value very much higher., Not ten of these are
worth investing in, but every ore of the 330 is, in its published opin-
ion, just the ** pick of the basket.” As a matter of fact, it is doubiful
whether one in twenty has any real title 10 i s alleged ** propenty,”
and very many of the compinies are absolate frauds with nothing in
the way of a'sets except a name. There will be a tremendous bump
bye and bye.

An interesting case has just been heard in which transactions in
well known British Columbia mining shares figure. Mz, Sinclair
Macleay, chairman of the British America Corporation, ordered his
brokers to buy tor him oo Rosslands snd 500 Kootenays. They
were bought from Pain Brothers, a well.known jobbing firm. The
broker went smash in the default of the London & Globe Finance
Corporation last December, and 5o the jobbers became uneasy about
the payment for the shares they bhad sold.

However, they were assured tha: everything would be all right at the
special settlement, That day, May 22, came round, and with it
Macleay adopted a different attitude and repudiated all liability,
He also refused delivery of the shares. Then, in accordance with
immemorial custom, the jobbers sold the said shares against him in
the open market, and sued him for the differences which came to close
upon $12,000. The court has ordere ! Macleay to pay this with costs,
notwithstanding the fact that the jobbers have alio proven against the
estate of the defaulting brokers

INSURANCE.

The names of the Elder Dempster Company and of Alfred L. Jones,
who is the leading light of it, are well known on the St. Lawrence,
Besides its transatlantic trade, its great Jama ca fruit connection, its
collieries, wharves end lighters, the firm runs a West African bank
and a couple of West Afiican steamship lines, 1 his last week the
company completed its usual great insurance deal covering all its
fleets to the value of $1£,000,000. This 18, of course, in connection
with its marine policies alone. The cther insurable and insured
values of the Elder-Dempster people are also very great.

A case which has aroused considerable comment arose recently
over a Lloya's fire insutance policy It s now well known that the
underwriters at the Royal Exchange are always ready to lend a hand
with a fire insurance if some recognized hire office is also taking the
risk or pait of it. It does not amount to much more than * dab-
bling,” but & good many of the underwriters seem to have done very
well at it,

In the case in question certain premises in Manchester were in-
sured partly with the British Law Fire Office (which was said 10
cover $8,750) and partly with an underwriter who took up his share
on the understand ng, amongst other things, that the British Fire's
share was of the alleged amount. When the claim watured the
underwriter refused to pay, It was declared for him that the British
Fire office’s share was not § 750 but $6,750, and that, further, the
insurance agent who effected the contract was the agent not of the
underwriter but of th: insurer, because the said insurer had given
the man instructions to get the policy. These two arguments have
held, and, first, on the King's Bench, and later in the Court of Appeal
the underwriter has been declare! fiee from liability ;

e
PERSONALS.
Mr. Geo. A, Snider, of Ottawa, late inspector of
agencies for Eastern Ontario for the Mutual Life of
New York, has been appointed Superintendent of
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Agencies for the Montreal District of the Royal Vic-
toria Life Insurance Company.

Mr G. F. Leonard, of Ottawa, late special agent
of the Mutual Lifeof New York for the Ottawa Val-
ley District, has been appointed inspector for the
same district for the Royal Victoria Life Insurance
Company. .

Mr. B. Hal Brown, manager for Canada of the Lon-
don and Lancashire Life, has returned from a tour
through the Maritime Provinces, where he visited
the agencies of the Company.

| Hotes and Feems.

At Home and Abroad.

MONTREAL CLEARING HOUSE.
e —
Clearings,  Balances,
Fotl for week ending g
25th July..ooins ven 1901, 17,353,962 2,614,547
Corresponding week.. . 1900, 14,034,439 2,121,222
- . 1899, 14,548,635 2,455,625

- » 1898, 13,686,643 2,134,327

THE RED STAR ACCIDENT INSURANCE Co., of In-
dianapolis, has re-insured its policyholders in the
Ocean Accident Insurance Company and will cease
to do business.

LossEs BY ELEVATOR FIRES in past three years
were 814 millions of dollars. In this total is not in-
cluded ‘the loss by a number of small fires which
probably raised to aggregate for three years up to 9
millions.

THE FRANKFURTER Zeitung estimates new issues
of securities in Germany for the last half-year at
$312,420,000, against $243,975,000 in the same
period of 19oo. But the increase was wholly in
Government and municipal loans.

AS THE USE OF AUTOS INCREASES so will the
number of accidents from them and those caused by
horses alarmed by these self propelled vehicles. The
accident insurance companies might profitably pay
attention to these increased risks.

THE DEATH of MRS, KRUGER, at Pretoria, is said
to be “ depressing” her husband in Holland. The
old man has never showed the slightest sign of de-
pression or grief over the thousands of brave men
for the sacrifice of whose lives he is mainly responsi-
ble, for the war was the outcome of his lust of power,
nor has he ever expressed any sympathy with the
thousands of widows and orphans who owe their
bereavement to his mad ambition, If he feels his
wife's death it may dawn upon his cast-iron soul that
others have been bitterly afflicted by deaths for which
he has shown no sorrow, though caused by his own
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CHLORATE OF POTASH was recently demonstrated
to be an explosive chemical when heated. The ex-
Jerimental test was made at Philadelphia at a meeting
called to organize an insurance society to study such
questions and promote the interests of fire insurance
generally. The demonstrator showed that chlorate
of potash subjected to great heat becomes danger-
ously explosive, as also do saltpetre, picric acid, per-
oxide of sodium, carbon disulphide, celluloid and
other chemicals, the dangers of which are not recog-
nized. When any substance is heated there is thereby
added a new chemical power which is capable of
tranforming the most innocent substance into an
explosive, and some into fire brands.

THE TELEGRAPH SYSTEM OF CANADA (states the
Board of Trade Fournal) includes 3,906 miles of
Jand and cable telegraph lines owned by the Govern
ment of Canada, and 30,717 miles owned by com-
panies, making a total of 34,623 miles of lines and
84,510 miles of wire. Since 1895 the mileage of the
line under Government control has increased by
1,182 miles, the total sum voted for construction,
operation and maintenance of telegraph lines last
year amounting to $527,400. The company lines
conveyed 4,060,414 messages Jast year. In 1891 the
average number of messages carried annually per
office was 1,700, and in 1900 it was 1,850, the num-
ber of oftices increasing in the period by 198,

Tue EQUITABLE LIFE ASSURANCE SocIETY of
the United States is stated by the “ New York
Journal of Commerce " to have entered into a contract
on 22nd inst. with the Brooklyn Life Insurance
Company of New York, rednsuring all of the busi-
ness of the latter company. This is doubtless one of
the largest re insurance contracts that has ever been
entered into by a regular legal reserve life insurance
company in the United States. The outstanding
insurance of the Brooklyn Life is between five and
six millions, and its assets over a million and nine
hundred and fifty thousand. The business assumed
by the Equitable is regarded by our contemporary
as * high class.”

A CASE OF OVER-PERSISTENCY IN -SOLICITING
LIFE INSURANCE has come to light in lowa, says the
« Insurance Monitor,” where a husband became so
incensed over the importunity of an agent who was
trying to insure his wife, that he flew into a rage and
stabbed the ill-advised underwriter to death. Com
mentng on this, the Standard proposes for the
consideration of the forthcoming convention of the
National Association of Life Underwriters, the ques-
tion : “ When Should a Solicitor Cease Soliciting 2"
It might really be profitable to discuss this subject.
It is possible for a solicitor to bring odium, both upon
himself and his business, by undue persistence. A
solicitor for insurance who has not judgment enough
to discern when his solicitations are becoming dis-
agreeable is poorly qualified for his occup ition,

A CRICKET MATCH took place on 20th inst,,
between the Ontario Accident and Lloyd's Plate
Glass Insurance Companies (Messrs. Lastmure and
Lightbourn's eleven) and Messrs. Pilkington Bros.,
layed on the groundsof the former at Centre Island,
oronto, which resulted in a victory for the under-

IL_ e
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writers by five runs and five wickets. The bowling
on both sides was very effective. The fielding feat-
ures were difficult catches by Walker an 1 Lightbourn.
The batting of J. J. Hedges for the underwriters (51,
not out), and Bold and Till, who made 34 and 17,
respectively for Pilkington's, was an cxhibition of
steady, safe hitting. Stumps were drawn at 7 o'clock,
after which both teams were the guests of Mr, and
Mrs. F. |. Lightbourn, where tea was served on the
verandahs of their pretty Island home.

WE HAVE received one of the elegant silk badges
issued in the name of “The Big Four” Companies
that run as a team, accompanied by a pretty carld,

CANCELLING A PoLicy. An interesting dispute
involving the actual method of cancelling an insur-
ance contract, has arisen over the payment of the
loss on the grand-stand at the baseball park in St.
Louis, which is reported in the ** New York Post”. An
adjuster has given a lengthy opinion on the subject,
the baseball association claiming that the policy was
still in force, though technically expired. The day
before the fire, the basebll people claim, a telephone
conversation with their insurance agent relative to a
renewal or cancellation resulted in a verbal agree.
ment that a new policy should be taken out the fol-
lowing day. The baseball people were dissatisfied
with the rates under the old policy, and the new
policy was to be taken out in other companies at
different rates, or under some such arrangement. The
adjuster in his opinion says it is almost impossible for
the local agent to know when his policy is cancelled
and his company relieved of liability, so frequent are
the disputes and lawsuits arisinz over the question.

Tue Liverrool, & LONDON & GLOBE'S, resident
Secretary, Mr. Clarence F. Low, has issued a
circular to agents in Southern States announcing an
increase of rates, The circular condemns the in-
jurious legislation to which insurance companics are
subject, * which he says, have the two-fold disastrous
effects of increasing fires by tempting persons to
commit incendiarism and preventing companies by
united action from securing systematic inspections
of risks and removal of defects likely to causc fires.”

In acting upon the necessity for increased rates,
which we will have to charge for policies hereafter
issued in your States, we have confined ourselves to
a few conspicuous classes for the present. It islikely,
however, that increases will have to be made asto
other classes unless there should be decided improve-
ment in condition of the insurance business within
a short time. \We urge you most earnestly to
exercise the greatest vigilance in writing for us
hereafter. Scrutinize values carefully and give the
company the benefit of any doubt, by reducing the
amount of insurance carried where you have reason
to think that course is necessary. Inspect carefully
all risks and require the removal of defects likely to
cause fires where they are discovered. We par-
ticularly call your attention to the hazards of elec-
tricity and ask you to be prompt in requiring th
correction of defects in installations for light and
power. Where corrections canno: be secured with-
draw our policies from risks affected by such defects
or refuse to insure risks so endangered.”
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PRESIDENT Si WakD, of the Fidelity and Casualty
Co., of New York, says in regard to modern improve-
ments and insurance risks : ** We have much reason
to believe that railways operated with all sorts of
safety devices ofier no better conditions for accident
insurance than the old roads did without them. The
number of employees is cut down, while heavier
trains are used. The safety devices are essentially
labor-saving devices, and labor-saving devices often
cause a higher loss rate.”

—_——————
"

STOCK EXCHANGE NOTES.

WEDNESDAY, .M, JULY 24, 1901,

There was a holiday aspect to the trading this
week, and the volume of businets shows a consider-
able falling off, although prices have on the whole
been well maintained, especially in view of the break
which teok place in New York on Monday. C.P.R.,,
Twin City and Montreal Street were the stocks prin-
cipally dealt in, and they all show an advance in
price over last week's close. The rest of the market,
with the exception of Coal Common, was practically
neglected. Coal Common was weak on Monday,
when the stock touched 37, but has since reacted, and
the last sales were made at a good advance over
that figure. The sales in Montreal Power show a
falling off, but the price of the stock continues steady.
The steel securities are inactive, and the range
of prices on a lower level, particularly in the case of
the Common Stock and the Bonds, The mining
stocks continue in the same condition of stagnation,
and the sales were few and at low prices.

The severe break  which took place in New York
on Monday, which broke prices all the way from 6 to
1§ points, has been to a certain extent recovered
from, although the market is still a somewhat ner-
vous one.  Monday's break s:ems to have been out
of pruportion to the ostensible causes, and the recent
recovery was for that reason not surprising, There
are, however, at the moment several influences which
will probably contribute to an unsettled market with
a tendency towards lower figures. The strikes of
the steel workers and the Pennsylvania Coal men
are still in full blast, and the damage to the corn crop
is still unchecked,

The sclling of international stocks in London
during the week was done at prices cousiderably
above New York parity on several occasions, but the
London market has been quite narrow of late,

The quotations for call money in New York to-
day are 2 to 215 per cent., and the London rates are
1% to1 3 per cent. Money on call in Montreal still
continues at § per cent,

a & B

The quotations for money at continental points
are as follows :—

Market,  Bank,
Parisoccccoene ssssosser ssesseesrasssssscssece 194 3
Berlina.... 258 3%
Hamburg... . Mk 2y 3%
Frankfort...cccoee ossen socesssnnns seeese 274 3%
Amsterdam.iaeee ssseossss srreraunassssenss 3 3

VORI s ot 0n oo 0s0s snnsanrns astsis: spitnrass
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The sa'es of C. P. R. this week have fallen ofi to
about half of last week's volume, the transactions
totalling 4,603 shares. The stock closed with 1031/
bid, an advance of 13 points for the week. The
lowest sales of the week were made on Monday,
when the stock touched 102. The reports of the
magnificient crop in Manitoba and the Northwest
should have a strengthening effect on this stock, but
the tendency in the Old Country to confuse Canada
and the United States may give us the benefit of
the disquieting conditions of the crops in the West.
ern States. The quotation at the close in London
to day for C. P. R. was 103%4. The earnings for
the third week ot July show an increase of $103,000,

. . .

The Grand Trunk Railway Company's earnings
for the third week of July show an increase of
$22,353. The stock quotations as compared with a
week ago are as follows :—

A week ago.  To-day.
First Preference.oiniee. 933 93%
Second Preference........ 774 77
Third Preference vovvennee 31Y% 31y

* % %

. ‘

The price of Montreal Street at the close to-day
shows an advance of 13§ points over last week's
figures, the closing bid being 29034, The sales for
the week show a considerable falling off, and the
number of shares which changed hands was 2,031.
The stock seems to be very firmly held at present
prices, and expectations of an advance are current,
The earnings continue gool, and those for the weck
ending 2oth inst, show an increase of $3,547.22 as
follows i —

Increase,
Sunday...... $6,616.56  * $170.60
Monday... .. 643284 1,150.92
Tuesday....ooeseess 6,3 9.45 1,418.01
Wednesday. ...... 5.813.43 475.27
Thursday .. . 671910 69.78
l:"nday.... §.545.82 347.98
Saturday...ceeeeene 6,432.02 225.86
*Decrease.

s s e

The closing bid for Toronto Railway this week
was 109, a loss on quotation of 1 point from last
week's figures,  The stock sold as high as 111 at the
beginning of the week, but has since reacted to
1083, at which price the last sale took place.
There were no transactions te-day, and the total
sales for the week were 250 shases, The earnings
for the week ending 20th inst, show an increase of
$6,127.97 as follows :—

Increase.
Sunday...ceeeeeees  $3,288.21 $1,061.10
Monday... §,044.12 967.17
Tuesday ... 4.837.92 668.60
Wednesday ......  §,337.48 971.66
Thursday ...coeees 4,960.59 882.50
Friday. ...... 4,786.13 828.60
Saturday. .. 6,506,258 748.24
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The trading in the Steel stocks continues limited
the transactions for the week in the Common total-
ling 225 shares, and in the Preferred 125 shares.
['he closing bid for the Common was 29%, a loss of
11 points on quotation for the week. The last sales
were made at 30. The Preferred closed with 83 7-8
bid, an advance of 78 of a point for the week.
To-day's sales, which were the only transactions of
the week, were all made at 84. The transactions in
the Bonds totalled $9,000, the last transactions taking
place at 83%, and the closing bid was 82, a loss of 2

points from Jast week's close.
»

Only 25 shares of Dominion Cotton were traded
in during the week, the price realized being 74, and
the stock closed with 73 bid, a loss on quotation of
1 point for the week.

.

. *

ion Coal Common was fairly active, and
nged hands during the week, the last
sales being made at 38, the stock closing with 37 %
bid, a loss of 1% points for the week. In the
Preferred the sales totalled 35 shares, the last
transactions being made at 115%, and the stock
closed with 115 bid, an advance of 1 point over last
week's quotation.

Domin
2,060 shares cha

. © .
Per cent.

Call money in Montreal...... e 5

Call money in New York.coooees 2%

Call money in London..eeeeeess 1% to 134
Bank of England rate... 3
CONSOIS. . covnssens sannsnssansssnnnness 923
Demand Sterlingeessess sesssesss 9% 10 974
60 days' Sight Sterling.......ccoe 9 to 934

e s

MINING MATTERS,

The closing prices of the listed stocks and sales
for the week were as follows :—

ANCE CHRONICLE.
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A week ago.  To-da Sales
War Eagle...... Atk esrta
Payne. coeessens sesessens 10 10 1,000
Republic coevvsnensanees  uee 1,000
Montreal-London..... s
VirttUe, cosenses sosssness
North Star. .cceeceeees 59 54 1,000

. s

The total transactions in the mining stocks for
the week was 3,000 shares.
. s

re were no transactions nor was
bid for at the close.
s s o

In War Eagle the
the stock offered or

There was a sale of 1,000 shares of Republic dur-
ing the week the price realized being 4. The stock
was not bid for at the close.

In Payne 1,000 shares changed hands at 11, The
stock was bid 10 at the close.

There were no transactions in Virtue during the

week.

In North Star 1,000 shares changed hands at 56,
and the stock was bid 54 at the close.
. .

Centre Star was offered down to 30 yesterday
without bringing out a bid.
.« s

THURSDAY, p.m,, JULY 25, 1901.

The volume of to-day's trading was limited, C.P.R,
monopolizing most of the business and advancing
from 103 %4 at the opening to 104. Toronto Railway
was traded in to the extent of 300 shares, and the
opening sales were made at 109, the stock then sag-
ging off to 10812, closing somewhat stronger with
1083, bid. The other stocks that figured in the trad-
ing were Twin City, Montreal Cotton, Coal Common
and Steel Preferred, but the transactions were quite
limited. A few broken lots of Bank stocks also
changed hands, and a sale of Steel Bonds was made
at 8314, The market was particularly dull though
steady.

The New York market to day was without notice-
able features, and the general tone was dull and
steady.

PRE————-———

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JULY 25, 190L

MORNING BOARD.
No. of

Shares Price. | giaren. Price
150 CPR Louviianens 103% 75 Twin City,cuuvans.

125 Y cesersiaens 10304 3 Mnnllenlyi'onnn... lzt)‘
o ¥ sesnsecs SOSN 25 Dom, Coal, com, ., L3’
425 M caeesseeees 10 75 “  Steel pref.... g\%
0 Toronto Ry ...... 19 | $30c0* “ bondi. 83%
108) | 3 Molson’s Bank.... 206

9 Merchant's Bank. .. 152

i ‘ 1 Bank of Toronto ., 248
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‘ The gross traffic earnings of the Grand Trun!t. Dururn, Sovrw SHORE & ATLANTIC.
Canadian Pacific, Duluth, South Shore & Atlantic Woek ending. - 1899, o o -
- ralways, and the Montreal, Toronto, Halifax and ' May 7........ $40,200 $50,613  $44708 Dec. §- oo
win City street railways up to the most recent date 4. 46,902 55,252 16,660 5o,
§ \Inainable, compared with the corresponding period ; : s ;m;: ;;;:3 ;:m ¢
] 11 1899, 1900 and 1901 were as follows:— June 7.00uien. 43405 @318 obnss Dec. g:z;
1 8o set vooe 12 “
GRAND TRUNK RAILWAY, e ;'7‘:;43 l;:“: Sm')s “ h.;&;;
Woeek ending. 1599 1050, 1901 Increase 30. 00000 71,945 74,018 68,233 “ 5,785
AL 7 ciiuees "Su8708  $.95,284  §501,640 $36.355
[LPTPRrR *wusy20 531,054 480,569 Dec. 41§ WINNIPEG STREET RAILWAY,
80 .00c00 00 * 382,668 §35,017 502,558 ‘' 304¢6 ”
3t . *525,069 602,745 732,111 39,365 onth, 1900, 1901, Increase
: Feb. 9. :37‘_;,5 461,723 .77_,:2 .3_‘:7, Moy coocorscensnane $18,080 $20,992 $2012
{ Beran v 00t 323,811 472,17% a7, 1
5 = s SR :".'599 S;‘:M" 5.,":;: .9_.,‘% MONTREAL STREET RAILWAY,
i T aj5014 40374 8523, 43,595 Month. 1899 iy g i
; A SR ERTTRRTT b ) 0-563 366,005 476,908 110,813 January...  § 125,301 § lgm. s.ﬁ.“ ;r;'x",:
! o o soX.037 §74,915 65,908 February.,, 12,61 122,510 ,2 4::89
} *393,813 506,201 54.3-'3.\ 36,892 | Mareh. ... 125,306 127,712 13.657
| Wsan Soryiz 77706 Dec. AR | Apeil..... 125,043 133475 10,646
i s 1 A s S o 18,308 | May..... 145,08 151,540 9,072
; o8 ss7a52 587,700 3%544 | June...... 156,85 108,244 12,126
' *iBa,1ak 513,600 542,655 29055 | July.euoos 154 048 171,332 !
i *4c0,283 615930 694,509 88,660 | August ... 163,700 173,584
{ *162,297 467,728 510,321 42,93 | September. 14,185 161,526
| *w2 8 487,43 §07,162 20,09 | Ocrober .. 145,875 158442
, 401,504 512,601 515,674 3% | November, 133.4% 146,923 =3
| ; :a:mzn 751.;:4:: 2277:: l‘o;:: December 137,682 147,979 .
f o 84,324 S0 & b » Week ending. 1899, . 1001, 1
; *401,507 515867 52488 5,561 | june 7.... ....L Jims Jm’l 9096! ncv'e:;:s
3 Mooeeens 410009 53S0l SATSTS 12477 35,857 9960 Bs Dec. 't
| 30iesesiee *$70733 71735 731,308 13,873 37,544 40,553 40,5%4 W
e AT o bl U o P o4 48,062 50..“3'4 6-:084 10 Rf::
, Voevsesees  *4f6,244  $00,182  $41,039 42,557 6,180 40,182  g4ns6 18
LIEPTPREP *20,136 494,706 517,149 3,1%3 33,04% 36,%8 41,465 5417

® Uhleago amd Grand Traok sarnings om tted.

" 2 TORONTO SiREET RAILWAY,
CANADIAN PACIFIic RAatiway,

2 "I . E Month 1899, 1900 1901, Inciease
G C EARNINGS
k08 Travric Ear January .. $ 95,600 $113,704 $121,657 $7,953
Week end ng 1899. 1900, 1901, Increase | February.. 91,860 103,954 109,512 L<58
Jan, Joeeo.eee $442,000  $496,000 $453,000 Dec. $41,000 | March ... 103,235 17,631 124,499 868
¥hesesones 416,000 497,000 49000 ‘' 38000 | April..... 95,213 107,199 15,%07
A 448,000 zm.nn a8ooo *  s6,c0 | May..... 104,806 118,410 9,521
558,000 €4,000 691 000 37,000 | June, ,... 10),063 122,688 15,466
Fob, 428,000 486,000 480,000 3,000 | July. .. . 116,825 127,123 et
446,0¢0 §01,%0 425,0¢0 % 66,000 | August.. . 123,283 IR - assiaes® ' iesnss
429, 00 456,000 499,700 23,000 | September. 137,621 ls:.&‘ Shesss
449,000 49 ,000 §42,0¢0 §2,000 | October .. 111,406 126,538 i
\ar, 482, 00 412,000 s32,000 1200 0 | November, 102,502 128,549
494.000 525,000 £59,000 34.000 | December, 119,363 127,066 ‘S ER
440, 00 520,000 §7€,000 4f o0 Week ending. 1899. 1900, ncrease
673,000 14,000 818,000 4,000 | June 7.....000 24,271 37,735 1,8¢6
APrfe Tieesaeee §21,000 608 00 648,00 40,000 B8ensescrs 25,0.8 26,034 34t5
7 PO §25,000 60,000 Er1o00 5,000 Y. uoacony 24,780 28 460 5140
Bhs s sasdin L02,000 £75,000 611,000 W™, xo 30 0cecnee 17,38 39,118 4.95%7
39 ceese as 620,070 672,000 776,000 104,000 | July 7........ 26,225 3185 3,843
May J.eescoes 34,000 601,000 544,00 ‘Y 61000 8§ 0vssane 26,671 27,854 33137 5,283
LERREETT 537000 584,00 656‘-.0~u “ 19,000 )
$evsaonne §29.000 91,000 13,000 9,00 ‘AN ¢ IT ,
B v o g o “‘S.mm i&mo TwiIN 17V RAriD TrANSIT COMPANY,
Jume 7 .. §54,000 591,000 605,000 14,000 Month, 1899, 1900. 1901, Inc.
" §3% 00 §7§,000 €97,000 22,000 | January .oveeh vennaees $:87,336  $217,252 234,146 17,194
0. aee 538,000 §94,7 00 631,000 37,000 | February o 171,004 197.3f 214,884 16,518
P 710,000 792,000  Bojyn00 1,000 | March.,.vue . 188,000 222,342 240,637 18,295
Jly 7 ceenes 22,000 §7°, 00 149 00 24000 | Aprl . L.eoaiien .. 18,080 213,324 230454 17,130
$4sevs sees §67,000  §69,000 63,000 66,000 | May..... + 195210 223,005  24y,863 rz.ls"
Bossscanse §43,000 §31,000 t 34,000 103,000 | JuMB.coscooocnncesconns 197,936 237,197 276,614 39.417
NaT TRarric FAuNi, AR - Sl -
\Month, 1899, 1900, 1901, Ine. September ..ooo 00y oo 241,06 270,093
Jmomry .o oo $ 617,538 § 691,570 § 648,106 Dec, 43,374 | October.... oL 226,835 'Jrzg
i . 99,701 f22,732 620,680 “ 2940 November. ... .o....... 207,782 238,2¢
¥28, 896 (99,101 ceeeees 230,919 255,370
91,303 1,027,068 1899, 1900, 1901, Inc.
1,033,759 1,079,670 42,81 48,495 <4974 6,478
- 1,023,000 1,057,80§ 42,587 49,303 5,5 286
A2 972 g1 374 :2-437 49850 584 57
August. ..o 1OIBEIL 1,054,176 2324 75052 83,470 791
Seplember ...... 1,146,886 1,058,700 46,120 §2,372 <9878 ,606
October .....o..  LA1L016 1,078,174 43,589 1,726 zo-o" l‘.a“
November ...... TR | aessnes 47,109 58,25 3,487 3¢
December ...0.0 1,175,981 1,438,366 61,117 74,946 83,3 '

Total cous sosnns 10,164 11,857, 58¢

53827 50,761 69,1
51,,86 63,301 l'n.,r.‘;

P Te ST : Ty e T
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HALIPAX ELECTRIC TRAMWAY Co, Lo, | 2,843 2,640 Dec. 1203
> ailediy Reoet 3,078 3,671 39!
Pailway Reeeipts. P H  y <o
Moath. 1809. 1900, 19ol. Inc. 2,015 3,'87 242
JADURTY oonvneunee sree ¢ 8705 $ 11475 $0,544Dec$1,931 . 2M61 3,321 459
February ... 7,831 8,082 8,042 * 940 Lighting Receipts.
March 8,577 9,766 0,148 ** 318 1899 1900 1901 Inc.
April.oeons 8,461 G389 0,371 12 | January..... ceeenane $7,999 59-583 $10,716  $1,33
May... 8,481 9.185 0,167 282 | February . 6,620 8,037 9,418 1354
Jone .. 9,68¢ 11,062 11,339 277 | March.. 6,594 7,337 8,391 1,081
July.. 11,967 12,036 April . 5,976 6,839 8,092 1,353
August ... PR 13,743 14,680 May .. . 5,586 6,134 7,392 1,248
September . 14,745 15,761 lune ... . 5, 5,365 6,593 738
(ctober ... 9,714 10,995 July.eee s . 5,249 5934
November. 10,328 R, 728 August . . 5,927 0,542
December. .. 9,714 10,645 \epumhu . 7,179 K
Week endin 1900 19501 Inc, October ... . 7,664 8,019
LS RETTTTRSTTREEEL . 2,327 2,441 14 | November ... 9,015 1,418
cesane ave 2.6 2,587 Dec, 27 ' December .occovene 0,600 11,676

rocKk LIST

151 St James St., Montreal.

MINING S

' R. Wilson-Smith, Meldrum & Co.,
Corrected to July 24th, 1901, P.M.

y | Market
o 1 l’rr value of Divs Dividend Revenue
NAVE LOCATION.  |Nature of Proposition | Capital Yalue | one Bhate. | gong. | When L REMARKS.
| e | dend. payable present
‘ | share |\ ok | Bid prices. |
{ — 1% o |[¥e|¥e = 25505
Alloe A .oooiiviartians Seine River L. 1Gold $1.000,000 1 00 RUP R oot s i I'
Athabascs .. Nelson, B.C .. .. Gold L1000 £100 | 310 ...
Big Thres ....oooo Trail Creek, B.C. |Gold, Copper 3,500,000 100 2
Krandon A
Crown , |Boundary, BC .. Gold 1,6 0,000 100
Bullion ... Lake of Woods, Ont . Gold 200,00, 1
California . Trall Creek, BC ... Gold 2,500,000
Canadian Go n\ Fields. |Rossland. B.O LG 1,000,000
Cariboo Hydraulle .. |‘lr|hno Dist el, vees QoM 5,000, 0
Cariboo \|el(|nm'y MeKinney ... Gold B00,000
(‘um Star . o .. Gold 3,500,000
Gold 0,000
Conl 2,000,000
.o Silver, Lead, 1,500,000
e L Gold 975 000
5 Tull(‘ml, BO Gold 1,200,000
© |Cedar © unyon. \\uln Gold §,000 (lm|
. |¥Ymir, BC Siiver 1,000,000,
Empress 5 Jackiish, Ont ... ...../Gold . 1,000, lll!\
Evening Star ... . ‘| Rossland, BC .... .. |Gold 1,80.,006)
Fairview (,oryon“on hlrvh- Camp, B.C.. Gold 1,000, 000/
Fern .. Ymir, BC . ..o Gold | ,['\unlll‘
Lower Seine, Ont .. .. Gold 1,200,000
Trafl Creek, B.C ... Gold.... . l.ur.my‘»
Seine River, Ont .., God ... 1,000,000
Upper s.lno.()nl PR [ T I PO 1,000,000
" |Rossland, B.C........ Gold 1,000,000
do Gold 1,000,000
do Gold 1,00, 00|
e do Gold 400,000
| Trail Creek, BC ... Gold 500 000, 1 00
l(-oblull .|Boundary, B.C .. Gold 1,500,000 1 00
Lo Rol . Iln-l and, B.C Gold £1,000,000 £5 00
Minn rl:lcl(lnmy, R( Gold 1,000,000/ 100 |
llon ‘hristo . C mhl‘.. 2,500,000 L 0
locusl uolul Dlolb wold .uln ol 2%
Montreal- Lol & cto hnhl Silv. r, lpul ote. 2,000 .24
Morrison., 5 BOunduy.l rnl ‘B, Gold .. 10
Noble Five _|Slocan, B.C Silver nml I.«u.l . 100
North Star . Fast Kuulonay Silver, Lead .. 100
Novelty . ... Rossland, 1B.( O . oo0coiooois eavese 100
O Tronsides Boundary IH Gold ... 1,000,000 1 00
Olve ... ..o Lower Seine, Ont JaGold ..o 1H0M0 10
Oro di Noro Klq Boundary Creek, B.C' Gold. ... ... 200,000 100
Payne .. .. |Sandon, B.C. ..., [Silver, Lead .. 3,000,000 100 |
Pay Ore | . |Boundary, II(: DRI (T 1,000 1 00
Poorman . |Slocan, TR ol 00,0 1 00 ‘ | -
Hatbmollen. . ... [Camp lemu.y, B C.|Gold poeds ool Bl :
Rambler Cariboo ... .[3locan, B G | 1000 100 | awy 38
Republic lunl- Distriet, Wash M0N0 100 16|
Sawbill .. Lpper Seine, Out Gold 125000, 100 | 18| 10
Hw.u&o jocan, B.C. | \ \iver and Toad 16000 100 | -1 Woserd) oty bt sonll (i
?.w “rnviow Gold ...iii oun Lo 100 | 1 y
Dat) Creek, lll Gold. ... .. Vool 100 | 6| Bl soerenfeone sonnuecf eranenes
np-mnoum.p.. S0 me Hiver, Ont 00 Sev, 5904 100 100 | W |
V. . 1exada l-llnd. n ' rand Gold, ... 5000000 100 | 2 L. foeeeees
1.0 0,000 -3

. il Ureek

0.0

~land,

" ,!B-Iu uty, Ore..

MeKinney, B.C.
w.

d,
Falrview Lml’bn c.

.| Trall Creek
Boundary U

lloh
( lold

d wnd C uppa,

d
':op.ﬂ and Gold .. ..
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Rejorted for Tox Coiomicix ty R. Wilson-8 mith, Meldrum & Co.. 151 8t, James Sireet, MoOntreal.
om to July 17th, 1901, P. M.

= = T
| Por contage; Par Market Closl g
tal Rest or Dividend sent. on
BANKS. satesribed.| pald 8. | Reserve o o b | 150 | valas |5t iamt [[oe vetmont (parioes | When Diviieng
| . Capital | share share, DA year “'r':‘ on par.) payable.
gy i [) [ pait. Bld.| :
200 “l. § | Percent.| Per ecut uu M
.00 0
81 .
0 |
% 80
1141 7 .
™ 0 |
am | ® »
nm | pe s
LR
o 50.00 nu
6000000 | 2600000 | 4334 100 o5
500,00 | 2,080000 | B0 80 1| am
2,000,000 | 7000000 | 833 200 im
800,000 140,00 100 |
20000% | 2,000,000 | 130,00 100 -
-JN{Q‘ }:g- 2,38 100 ‘o
- 20000 1,088,000 K3.25 100 i
‘ : me RmE il 8 ’
S| i | i by
* 2,000,000 -4 Dee.
1,000,000 0 .
" 200,000 1
i 2700 N
48 ‘u i
: 2,000 o |
h 1,345 510 100 |
. 900,000 900,000 50
v..u- Bank of Canads. | 2.0000000 | 2,000,000 100 87
Yot vl 500,000 w0l 9 100 ’
\ ‘ 1 800,000 i '
|
| |
MISORLLA N ROUS BTOOKS l i |‘ 1
Bell Telophone | 15 17 Jen.Apldul Oet
4 Onu‘llohnltouo-lhutx- 0 8 eeisene
Paeifie ......... 103y "“
U mmwereia; Calle 8 un Jan, A|l..lnly0r'
D minion Cosl ‘z“'d l;:] 115 Jan, July
C S sveen L ee_ses
Dominion Cotton IITI‘I- ™ ‘J. Mll-ll- lo'lm
lul-li‘l‘.l lMIulu ;'l’ i
Falitas Tramway Co | | o6y 9 .ln.Ale-Iyon
11 tereclonial Ooa) Co. 88 ... | veerses venes oe
l.nn‘.:ommru 'fﬁ" & Dy " Aur
Montreal (; ':s('r | T |=; ”HJII.MIM
Montreal t i & 'Po Co |, o 8
¥onireal ;;'ﬁuuﬂ'an, . & et | ?..l.luA:fJ-Lm
Montreal Telegrs N sves:] 8 17
North-West Land ’(.A- 3 ! sk o
|

" lny ‘Novw
Mar.Jun, l.olbe

|Jcinlunllunr luAr Jly Oct

Toronto Btrest Railway Af |
-l- Gq"lnoul'hnu\ o .

‘qulp‘ Elee. Street lhll-l) Co

: hecem
120 16 Arl July Oet.
Jdan'y,

BONDS,

iann

st tneroin) C abie Lo, K] 1Jan Apl,

B . mc:... ' < || 918000000 ll July 1 0et
Oanadian Pactific | Grant L) 3 Apl. Oet.
Can. Colored Cotton Co. . ., ¢ | 20m00m 2 Oet.
Comda Paper Co, | s 00,000 |} Novw.
Bell Tal wme Co 1] S 1A Oet,
1 om mion Oosl Co [ PR R
Domirion Cotton Co N & 1

an., 1900
DPominlon lron & Steel Co L0000 (1 Jan July Bauk of Montreal, Montreal ....| 1 July, 1m0 . 83§ Knlumnblo at 11,
& accrued interest
Halitas Tramway O W00 1Jan, 1July n -ul uuu Hal. ulo-nu 1Jdan, 1916 04 |R ble at 1060
Intercolonial Coal Cc 00 1 ApL OB T o asrasesiaresassae sasssnss LApl, 918, .......,

Vontreal Gae Co.

i
-_E_.. - Ej—-.—“
x
<
B
§

u--nnuunu ly lo & S ) Meh b 1 wch., 1908
& woom 1 :-'..""'“""‘""‘ London, Eng.| | 4ug 19m
P l- u--a u.moo -
Morigage § 70000 1 Apl 10 | {Merchante Bank of
l-and M 10U o Halifaz o Montreal
Kieheolien & Unt. Nav. Uo, diihw 1 Meh, 18y treal and  ondon. ..
Koyal Kleectrie Co,. .. ........... ‘& 1w 1A 10
L. John Kallway L] § sow ) 1 Nov
Torono wlm | oN 1Jan.  1July
o 250,963 8 Feb. llAlP
Windsor Hete | ) e “.J
'lntp. ll-e - Street lulnv(‘ 8 | 00 1 Jan 1 Jdaly
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TO POLICYHOLDERS - -

e OF o

l.a Canadienne Life

Insurance Company.= =

22nd, 1001, |
Compagnie |

Y a contract executed July
I% between La Canadienne
J1'Assurance sur la Vie and the Metropolitan
Life Insurance Company of New York, the
Metropolitan Company agrees to assume and |
adopt, as its own, all of the policies contracts of |
La Canadienne. La Canadienne Compagnie |
has ceased to do business.

The Metropolitan Company has employed |
. 1 . |
all of the Agents of La anadienne.

Agents of the Metropolitan will forth-
with eall upon the poliey holders of La
Canadienne and stamp their policies with a |
contract of assumption. '

The Metropolitan agrees to carry out all ‘
the provisions of the policies of La Canadienne. i
These policies will not be changed, but will
stand as the obligations of the Metropolitan
Company.

HE Metropolitan  Company is a very
strong Company, It has assets of

over sixty millions of dollars and a surplus
of over eight millions of dollars,

1t has a deposit of Six Hundred Thousand
Dollars with the Canadian In:urance Depart-
ment at Ottawa,

It pays a death claim on the average
It has five and a half
millions of policyholders,

It insurance in force
.“illinlh of Du";ll‘.‘.

The Metropolitan is in full possession of
the office of La Canadienne on the Place

every seven minutes.

is a Thousand

| d'Armes, and its representatives there will be

glad to see any policyholders of La Cana-
Jienne and to answer any questions,

As before said, its agents will call upon
every La Canadienne policyholder within the
next few days.

THE METROPOLITAN LIFE

Insurance Co.

BABCOCK & WILCOX Ltd,

THE BABCOCK & WILCOX

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILER

High Economy,

SEND FOR PARTICULARS AND PRICES.

L AP P TR PRI | (0T e

202 St. James Street
MONTREAL

BOILERS

8 of the present day, because of thelr

Great Durability,

Perfect Safety

TORONTO OFFICE: |14 KINGC ST, WEST
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THE MAGDEBURG Fire Insurance Co., the largest
fire company in Germany, has been reinsured for its
American business with the Springfield Fire &
Marine. The company withdrew from the south
some time ago, and at last decided to give up
operations in the United States, owing to unsatis-
factory results, The Magdeburg had fire premiums
in 1900 of $781,648 and losses $555,476, its total
disbursements being $896,706, which exceeded its
total receipts by $88,351.  The Springfield has been
a very properous concern, and will be able to handle
the new business with profit.

Tenders for Cebentures.

Tenders will be received ll the offee of the un
dersigned, Woodstock, N, B, for 810,000 of De
beutures of Munieipality of Carleton, up to 6 p m.
the first day of August next  Sue I Debe: tures
will be in fvu sinations of $1000 each, with cou

pons for interest at 34 per cent payable seml an
wually, The first Debenture will bs payable
eleven years from da e of issue and the balance,
hereafler. Principal and interest
wiil be payable at Seoretary Treasurer's offiee,
Woodsiock, N, B The highest or any tender
not necessarily acoepted

J.C HARTLEY,

Secretary Treasurer
Municipality of Carleton
Woodstoek, N. B, July 11, 1901

=i %3

FALED TENDERS addressed to the under
signed and endorsed * Tevder for Burington
Chavnel Works, Ont " will be received at this
offees until Fridar August pext, inclusively,
for the rerewal of the superstructure of west end
of south pler and sheet l”“‘t channel side of
fers, at Burlington Channel, Wentworth County,
nt., according to & | Jan aud & specifieation to be
M. A Gray, Esg, Res)

tion Life Suilding, Toronto
the Postmaster at "lll!ll

t the Hesident Engineer's Ofice, Room 41}
Merchant's Bank Buiiding. St .'lnrc'. St, Mon
treal. and at the Department of Public Works,
Otawa,

Tenders wili not be consdered unless made on
the form -ur.-lml und siguned with the actual
sigeatures of tenderers

An acoepted chieck on a chartered bank, payable
1o the t
ton the T
pany each tender
if the party decline U

aod will be retuin.
of tender
The Department doe bind itsell o aecept
the lowest or any tender
By Onder,
FRED GELIN AN,
Necretary
Dep .,m. nt of Pablic Works
ptawa, 1ith July 1901

Ne n) ;.| ors inserting this advertisement with

out authol 1ty from the Depatment, will not be

padd tor it

-Ag‘e ncies for Australia
W ANTED - A Gentloman of large experi-

8 L C NC(
t (" M Brit m-
pany), Manage
Ci Ager / 1 ( hree strong and
progressive An ' Canadian Fire Companic
ppl first nce t
D GBY,
Solicitor,

keru's Chambers, Pitt St,
Sydm-‘:‘“ N.S.W,

ESTABLISHED -~ - 794,
HART FORD, CONN,

CASBH AEBFTSE, - $10,0C4,607 55
Fire Insurance Exclusively.
GEO. L, CHASE, President,
P. C. ROYCE, Secretury. THOS, TURNBUL L, Assistant <,
CHAS. E. CHASE, Assistant Becretary,
C. ROSS ROBERTSON & SONS, ACENTS, MONTREAL

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

“STRONGEST IN THE WORLD”

™ EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATEFS,

« January 1, 1801,

Assots v o’ ® 8304,508,063
Assurance Fund and all other Liabilities 238,460,803
Surplus . . . . oq. 137.170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
Income . . ’ . . . . 58,007,131

J. W. ALEXANDER, President
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P lmm Iqa‘u

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

Olclﬂ DNUQNALL. Ollhlﬂ.
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National Trust Company|

Caplital
Reserve

$1,000,000.00
270,000.00

OFFICES:
MONTREAL, TOKONTO, WINNIPEG

sSOME CAPACITIES

in which Trust Companies can be of Service:
As Executor of Wills and Administrator of Estates

A% Trustee of Bounds and Private Settlements

As Liguidator, Keeelver and Curator of Bankrupteles

As Agent and .\uurn-{ of kxecutors and others

As Investment Agent for Trust and Private Funds

e

-

As Registrar of Stock for Jolut Stoek Companies.
A# Depository of Deeds, Secu itles, ete,
As Financial Agent.

168 St. James Street, - MONTREAL

Correspondence and Interviews ir vited,

A. G. ROSS. Manager.

A Will Should
Be Sealed Up

And left with The Trusts & (iuarantee Company for safe

x -

keeping. The Trusts Company will enter it on its books,
prope riy Index it and upon the death of the maker will
file it with the Surrogate Court

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, - - $2,000,000
OfMce and Safe Deposit Vaults,
{4 KING ST. WEST, TORONTO.

HON . J. R. STRATTON, President
T, P. COFFEE, . Manager.

INSURANCE COMTPA NIES
Requiring to put uj or increase deposits with the
Government will find it advantageous t» send
for Quotations of

INVESTMENT BONDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA
Loan & Savi gs Company

TORONTO, Canada.
The Oldest Scottish Fire Office

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Secretary.

(Inc rporated 1875

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

INSURANCE & FINANCE CHRONICLE.

100§

TheTrust and Loan Comp

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - $7,300,000
With power to Increase to 15,000,000
Paid up Capital - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Sireet, MONTREAL.

Liberal Terms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. £pecial Department for Ladies.
yor Siacsonsie 4o ¢ o Dotars and uImArds JoRant Deen
*io., in these vauits beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attention of ers, Wholesale and Retall
B Men

Bankers, l‘g
us.ness \s respecttully called to notice that this Company
acts as:

Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or

Transfer nt for Cor tions, and the Investment of Trust
Money .mﬁfr' the du‘ctm‘o( its Board, Company Guarantee-

ing Principal and Interest.
MONTREAL TRUST & DEPOSIT CO'Y., 177 NOTRE DAMEST

r@rovide n{®avings @ jje
ssurance @oeietg

OF NEW YORK.

Epwaro W. Scort.PresipenT.

Twe Bresr Comeany ror Pouicy Howoere awo Actwrer

Suecrnnsrve Adswre,amp Cenvitut w Sccuwa R muntnar vy Bueioe oo Comscrosa
sany Asmyy vo vur Heao Orrce on suv o0 Tut Socevvs Gantan Awre
——————————

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Queber, Canade.

Prosperous and Progressive

SUN LIFE Assurance Company

OF CANADA.

items of Interest from 1900,
Assurances issued and paid for....... e 910,428,446 .37

Increase over 1899 ... 677,136.37
Cash Income for Premiums and Interest ... .. 2,780,226 62
Increase over 1899 ... ... 193,019,268
Assets at 318t December, 1900 o e 10,480,601 .17
Iincrease over |809 .. 1,2290,226,86

Undivided Surples over all Liabilities exce pt (
(according 1o the Company’s standard, the Hm,
with 4 p.e. interest on

ll"‘l
Table
policies issued before Jist e
cember, 1809, and 3§ p.c. on those fasued since

620,280 22

Increase over 1899 ... . 80,383 |
In addition to proflis given during the year to policies
entitled thereto ... . 80.843.06
Mauking a total paid or acerus A during the year of 110,197 07
Death Claims, Matured Fndowments Profits and all
other payments to Poli yholders during 10 843,771 v

Death ¢ laims, Matured Endowments, Profits and all
other payments to Polieyholders to 41st Dec., 1900

Life Assurances in furce, December 31st, 1000

R. MACAULAY, Hon. A. W. OCILVIE,
President. Viee- President
T. B. MACAULAY, F.LA., Sercetary & Actuary.

6,774,364 86
67,080,634 €8
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'ANGLO-AMERICAN | Employers’ Liabilfy s

FIRE INSURANCE COMPANY

Head Office - - - McKinnon Building, TORONTO oF LONDON. ENGLAND.
S —0
AUTHORIZED CAPITAL, 81,000,000 TOTAL SECURITY FOR POLICYNOIDERS -  $4,586,805
Deposited with the Dominion Government CANADIAN COVERNMENT DEPOSIT, . 91,250

for the proteciion of Polleyholders
Security for Policyl olders at 81st Dec. 1900 = 4905,439.78

— () —
Fusiness transacted.—General Accident, Health,
Combined Accidentand Disease, Flevator, General
and Employees Liability and Fidelity Guarantee,

Licensed by the Diminion Governnent 10 traveact the busines
of Fire lusurance throughout Canada.

| 8. F. McKINNON, sq., J. J. LONG, Esq. CRIFFI
S F. MeKinnon & ( ?- s Toromto, The T. Long Bros !"n,,(‘ull'ln‘wnnd i u ‘ woonl‘“n, “.".‘.n fcr c‘n‘d.'
President Vice Prestdent. Chief Office, British Empire Building, Montreal.
ARMSTRONC DEAN, Manager. Toronto Office, Temple Building.

Continental Life ITn“;urance Company T“E MA"GHESTER

MHEAD OFFICE: - +« . « Toronto. IIFIRE ASSURAN_CE COMPANY.

AUTHORIZED CAPITAL, $1,000,000,
The Policles of Tur CONTINENTAL embrace every good feature of Line cA P'TA L o8 “°|°°°|°°°.

SRRV e i

T Agents In every District are Required, ¢ __."onnstxn' lNG

CEO. B. WOODS, Ceneral Manager. | Canadlan Branch Head Office, TORONTO.
] HON. JOHN DRYDEN, President JAMES BOOMER, T. D. RICHARDSON,

Manager. Assistant Manager

Excelsior Life ompn.

Head Office: TORONTO Tucorporated 1849,

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

11hern) and Attractive Policles, Alsolute Necurity
Vacancies for General, District and Looal Agents.
E. MARSHALL, DAVID FASKEN,
Secretary President

'l' l: s thf l To Policyholders
0 DC FAITNIUL | e pgws...

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor.  To issue policies of pronounced liber |
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment
with us |

Union Mutual Life Insurance Co. YOU KNOW

the uninsured are in no more peril that the insured, but

Incor por ated POR]’LAND MI‘“NE ' 1848 their families are.
I ’ (O — Putting off life insurance is to make it harder to get, and

Fred. E. Richards, President. | morecostly, even if delay does not finally defeat your purpose.
Arthur L. Bates, Vice-President | Iusure NOW and select a strong Company like the NORTH
1 ——————————— AMERICAN, with FINANCIAL POSITION UNEX-

ADDRESS : { CELLED. Agents almost everywhere—See one.

HENR1 E. MORIN, Chief Agent for Canada, NORTH AMERICA
161 8¢, James Btret, - MONTREAL, Oanada | ERICANLIFE, Toronto, Ont.
":u":n::;lh'm Division, Province of Quebee and Eastern ' z,d.r:.o::‘,‘mig?mb

WALTER |, JOSEPH, Manager AULT & McCONKEY, Munagers for the Provines of Quebec,
18! 87, vAwae BT, - MONTREAL. 100 6. JAMES OT., MONTREAL.
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('\\'\Sh A THE MUTUAL
‘\QQ'% ‘ ,?78/'/6'-,6 Life Insurance Company

INCORPORATED 1833. Of New York

ASSURANCE GOM‘) Psg\l RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO

HEAD OFFlCl' - > TORONI1O. COOD ACENTS TO REPRESENT IT IN THE
oLD RELIABLE PROGRESSIVE e .UNITED STATES AND CANADA.....cove
FIRE AND MARINE INSURANCE. o
Cash Capital, - - - $1,000,000.00 /T 1S THE BEST COMPANY TO WORK FORM
Total Assets, - - -  1,776,608.45 AND EMPLOYS ONLY @00D AND
i R RELIABLE MEN
Losses paid since organization, $10,946,617.73
DIRECTORS : IT ISSUES THE MOST ATTRACTIVE AND
Hon. CEO. A. COX, J. J. KENNY. DESIRABLE POLICIES, AND . THE
President. Viee-Fresidar t GREATEST FINANCIAL INSTITU-
How. S, C. WOOD JOHN HOSKIN, Q.C.,LL.D TION IN THE WORLD
E. W. COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLATT Experlonced agents who desire to represent thie
P.H 8IMS, Secretary. company are invited to address GEORGEB T.
- - DI XTER, Superintendent of Domestic Agencies
EVANS & JOHNSON, Ceneral Agents MHom» Office

17238 Notre Dame Street, - - MONTREAL

« without » Parallel In the History of
Commercial Enterprise.”

w ESTER“ '—6fomo LL(K( D'S

Assurance Company. ACCIDENT | PLATE CLASS
| |N8- CO’Y- '"8‘ OO’Y.

Of New York,

FIRE AND MARINE.

bl s

INCORPORATED IN 1881, | LARUATT W. SMITH, K.C,D.O.L, . w T. WOODS, President,
Presidont. G. M. OLCOTT, Vie-President
0. E. W, CHAMBERS,

ARTHUR L. EASTMURE,
Head Offies, el : = TORONTO Viee-President and

retary.
E——— Managlog Director Head Office for Canada :
F.J. LIGHTBOURN, Towox o
Seoretary. Fastmure & Lightbourn
fHead Ofoe : Toronto Gen, Agents
Annual Ineome, over e ¢ ——————— E——
LOSSES PAID SINTE ORGANIZATION, $30,760.000 THE TRE
i sk REGISTRY QUEEN CITY
DIRECTORS ! COMPANY OF PLATE CLASS
Hon. GEORGE A. COX, President, NORTH AMERICA g
g Limited, MIRROR COMPANY
J. J. KENNY, Vice- President and Managing Director, oy Limited,
Ho». 8, 0. WOOD W. R. BROCK LARRATT W. SMITH, K C,D.CL | ARTHUR L. EASTMURE,
President President
ORO, R, K. COOKBURN J. K. OSBORNE g .
ARTHUR L. EASTMURE, FPRANCIS J LIGHTBOURN,
@ro. MOMURRICH H, N, BAIRD Viee-Pres. and Man, Dir gt I
ROBEKT BEATY FRANCIS J. LIGHTBOURN, CHARLES GRAY,
et Y S Becretary. Secretary.
Agoncies in oll the principel Oties ond Towns in Canade Head Office : TORONTO. Head Ofice: TORONTQ,
ond the United dtates,

3
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Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

1 GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

i
, i |00R INSURANCE & FINANCE CHRON;CLE. JU\ of

Estublished 1880,
The Year 189 was the best the L'ominion ever had It Galned {n ()

THE AR eom., 3%

m lMomt uoc pt-.

| i : Th Dominion Life Rss’ceGo , warintr .
- The SleIlCSS Policies of WATERLOO

Assets, ©F o nt.

I

i“

!; Ocean Accident & GUArantes .z me mm oo G i ..
|
|

Oorporatlon’ Limited JAMES INNES, ex-M.P., President. cunv;&u}x‘u-p; 'f"

THOS. HILLIARD, J. F. MARTIN.
Managing Director. Bup't of Agencles

CAPITAL . . . 85,000,000 —

Cover disablement caused by any Sickness or Accident ‘
The most liberal and attractive Policy issued by any

Company.

OF OAquA.
urAD PRI Temple  Building, MO\TREAL 'AUTHORIZED CAPITAL, $1 000,000

ROLLAND LYMAN & BURNETT, General Managers H. 8. » owland, President, F. Sparling, Secretary,

— R, H. Matson, »anaging Director.
A good position is open for a representative man in each Prov.

RovaL-VicToria Ly FE | netiie reses

Address: Head Office, Temple Building, To onto

Insurance Com pany i | mARLESS. orden '&"&":'Ar;mﬁ MONTREAL
] OF CANADA. PRI sz‘rnusu:ocwoo.l
| Head Office: MONTREAL. ota’ Funds Exo anadian Investmer ts
| CAPITAL: - - $1,000.000, 356033000 oo
|4 (Reserves based on Canadian Government Standard ) *
: Business of 1800 compared with 1899 ’ y FI re & Life ”
l Interest ...... 8 000170 Inc over1899.......... 20% g R
Premiome -...  86,416.79 Inc. over 1899 N “l B ' h d M t I
Total Income. 0642047 Iuo. over 1899.... 0[ " Is an erca“ l a
: Reserves...... 120,638.21 Inc. over 1899....
! Ios, in force. .. 2,116,88000 Inc. over 1899.......... 245 I
: ns ce .
DEPOS.TED with the Canadian Covern uran CO

ment for th tecti licyh HENRI BARBEAU, Esq.
. oF the protectien of Polloyholders Directors, 3"“\ GEO. A. DRUMMOND

8|oo,ooo. ARCH'D, MAONIDER, Esq.

AGENTS PAID LIBERAL COMMISSIONS FOR Business 'e#d Office for the Dominion: 78 8t. Francois Xavier Street

MONTREAL.
i DAVID BRURKE, A LA, F.AN,, Agcnts in all Cities and Frincipal Towns in Canad &
' Ceneral Mznager THCMAS DAVIDSON, Managing Director,

LOSSES ADVUBTED PRONPTLY AND ‘.-.l'

¢ Unepon g <0000 '"""“\ e o,

'mnmnlnnnun Av‘ L‘BLE s SSET, s
EDMOND J. BARBEAU ‘80.872.320. G. F. C. SMITH,

Cheirman, Chief Agent & Resident Secretary,
MONTREAL.

WM. M. JARVIS, 8t. John, N.B., Ceneral Agent for Maritime Provinces
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THE FEDERAL LIFE

Assurance Company

Head Office, - =+ * - Hamilton, Canada.

Capital and Assets . . » . : $2,140,066.902
to Policyhold " , : - * 1,026,81786
Surplus to Policyholders ] Mosia.6e

Paid Policybolders in 1000 . ‘ .
MOST DESIRABLE POLICY CONTRACTS.

JAS. H. BEATTY, DAVID DEXTER,
Managing Director,

President.
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

>+ ESTABLISHED 1828, €

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.
HEAD OFFICE FOR CANADA : MONTREAL.

— T $48,400,00
INVESTMENTS IN OANADA, oo s s s 14,930,000
DEPOSITED WITH OANADIAN GOVERNMENT, OVer  coccceess  sevesnes 4,316,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death andtitle.  8@~No delays.“ &
J. HUTTON BALFOUR, D- M. McCOUN,
Manager for Canada.

Secretary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, ?OLP ’O'R NFGQT'ATED TELEPNONE, MAIN 980

R. WILSON-SMITH
FINANCIAL AGBNT
oasce aporess 1oy St James Street, MONTREAL.

CHRONICLE
SPECIALTY:

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

e

s e e




Aot e

T A e e 0!

1616 INSURANCE & FINANCE CHRONICLE. Jury 26, 199
Established 1822. Organised ]#SUR‘NCEO(P:'O”PAN:W”MM 1794

National Assurance Company

OF IRELAND.
Inccrporated by Royal Charter.

CAPITAL - - - $5000000

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montrea!
H. M. LAMBERT, Manager.

PHOOENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

- CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St James Street. MONTREAL.

Union Assurance Socisty

OF LONDON.
(Instituted in the Relgn of Queen Anne, A D 174,)

Capital and Accumulated Funds exceed sto,oooiooo

One of the Oldest and Strougest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL
Y. L. MORRISEY, Manager.

Scotﬂsh Unlon & Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

cumal. - ® = = = = .« 830000000
Total Assots, - - =~ - = = = 44,763,437
Deposited with Dominion Governmen - 135,000
Invested Assets in Canada, - - - - 2,103,201

North American Department, Hartford, Oonn., U.8 A,
JAMES H, BUEWSTER, Manager,
WaLTen Kavaxaon, Resident Arnl. Montreal,
MEDLAND & JoNES, » ’ Toronto,
A, U ARCHIBALD, " * Winnipeg.

IMPERIAL LIF

Assurance Co.,
Of Canada.

At Jan. Ist,
1901

Increare

in 1900

. 1 Total Assets S1,102. 002 18 per cent.
W ANS S ‘

6,273

4 Interest Tueome .
o & Net Surplus over all Liabilitios
6 Total Insurance in fores - “
7 Gross Surplus for the security of P ors, « S48 19961
' A APPUcation 1or new sssurances §48 hich $4,107 000 '
were acceplod and $740,000 deciined or uncompleted

E.S. MILLER, Provincial Manager,
Bank of Toronto Kidg Montrenl, Que

-]

Heserves for Policies and Annuitics K 3
9 Avuual Premivnm Inecome . OLN ) U U " 9

»

North America.

FIRE ... pHILADELPHIA MARINE.

Capital, - - - 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, - MONTREAL.

OF INTEREST

Every man investing in a Life Policy and every Life Insurance Agent
should read the statement of

Interest Earnings of Life Insurance Companies

published by INSURANCE AND FINANCE CHRONICLE of Montreal,
of date Dece mber 21st, 1000, Reference to that statement will satisfy bowy
buyer and seller that it pays best to do life insurance business with and for

The Great-West Life Assurance Co.

According to that statement the average rate of interest earned in 1800 was
By Canadian Comyp o8, 45! per cent,
By British Compay 1.92 per cent,
By American l'nnlpll!ll'!. 4,60 per cent,

While The Creat-West Life earncd 6.80 per cont

A tew op mings in good districts for good agents,
Address Head Ofice, Winnigeg, or Branch Office in Toronto, Montreal,
$t. John, N.B,, Vancouver, B.C,, or Vietoria, B

EVERYBODY | ™%

It 1s no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.
A few live agents wanted,
HON. C. W, ROSS

| 4

J.F. JUNKIN.
| Director,

HEAD OFFICE, Globe Bullding, TORONTO.

Capital Authorized - - 81,000,000

| . Subscribed, - - 500,000

' THE EQUITY FIRE INSURANGCE CO.
TORONTO, CANADA

| Wwm GREENWOOD BROWN, General Manager

NORTHERIN
| Assurance Company of London,

| Capital and Funds, 1895 $38,365,000
| Revenue . . . . 5,714,000
| Dominion Depesit . . . 200.000
[ CANDAIAN BRANCH OFFICE

’ 1730 Notre Dame Street. Montreal.

ROBERT W. TYRE, Manager.

C. E. MOBERLY, I'nspecior.

rwe INSURANCE

and FINANCE eﬁroniele

DPublished every Friday,

AT I51 ST, James ST, MONTREAL
R, WILKRON SMITH, Proprietor,
Prices of Advertimementa on application

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. BRANOM
; R i «  MONTREAL.
. W. TATLEY, Manager.
Total Losses Paid Since Organ-
ization of Company .. .. $40,203,626.89

Head Ofice,
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G. A. STIMSON & CO.

Investment Brokers,

Gocernment, Railtcay, Municipal, & Industrial

BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on bhand.

24 and 26 King St. West, -

INSURANCE & FINANCE CHRONICLE.
BROKERS

A E. AMES & CO.

|
TORONTO, CANADA. |

tort

BANKERS - - TORONTO.

covepiama | Securities

Bonds suitable for Deposit with Government Always on Hand

DEBENTURES.

Munieipal, Government and Rallway Bonds bought and sold.

ment.

R

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried st the lowest rates of interest.

H.O'HARA & CO.

Members of the firm—H. O'Hara, H. K. O'Hara (Member Toronto Stock

Fxchange), W.J. O'Hars (Member Toronto Stock Kxchange).

McCuaig, Rykert & Co.

STOCK BROKHERS
(Members Montreal Stock Exchange)
Munieipal, Government, Rallway and Industrial Bonds bought and sold

London and Lancashire Life Buildine, MONTREAL

Can always supply bonde suitable for deposit with Dominion Govern- .

J. TRY-DAVIES

S8TOCK BROKER,

Member Montreal Stock Exchange

a3 8T. JOHN STRERT.

Correspondents 1o MONTREAL
| LONDON,
Nxw YORK, Telephone 3629

Edwin Hanson

] CANADA

Willilam Hanson

Hanson Brothers

LIFE BUILDING, - - -

INVESTMENT BROKERS,

MONTRFAL

| covernment, Municl al, Rallway and Industrial Bonds
‘ and Securities BOU

HT and S8OLD.

+s sultable for insurance Companies and

"m
Trust estates always on hand.

Mombers of Montreal Stock Exehange.

THE INSURANCE MONITOR | e s “usmon:

‘I'he oldest Insarance Journal in America (Established in 18653), Issued |
Monthly, The most comprohensive Insurance Review and commentary |
|{~M|uhm|, Legnl, Technical and Popular Articles ; Field Surveys, ete, |
kvery pumber interesting, suggestive, helpful, Three Dollars a Yeur,

Send for our Catalogue of Insurance Books,

C. C. HINE'S SONS,

100 WILLIAM STREET,

MINES AND MINING STOCKS

S$TOCKS BOUCHT and SOLD
on COMMISSION.

o | o 7. MORRIS,

FIRE. LIFE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

¢ pita! and Assets, - - - - < $32,600,006
uife Fund (in ?xc’ul trust for Life Policy Holders) 9,548,630
Total Annusal Income, - = - 8,170,180
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
1721 Notre Dame Street, - MONTREAL
J. MCCREGOR Manager

Applicutions for Agencies solicited in unrepresented districts,

MEDLAND & JONES

QGENERAL INSURANCE AQENTS,
REPRESENTING |

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE QOMPANY OF NORTH AMERICA,
INSURANCE CUMPANY OF NORTH AMERIUA,
CANADA ACCIDENT ASSURANCE ©0,

0o | gurner A58 0 T sREITY

4. W61, TORONTO

MARINE | Telephono 1492.

Oanada Life Building,
MONTREAL.

- ABBEY'S

Effervescent Salt

FITS YOU TO TRAVEL
SAFELY THROUCH LIFE.

"RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor Is bottled only at the Spring.

i

FOR SALE EVERYWHERE.
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THE CANADA LIFE contnues to maintain
—meemm——————

its position as

“Canada’s Leading Company.

The Government Report shows that in 1900, the Canada Life

Paid in Dividends to Policy-holders, over- $865,000 |
Received Net Premiums, over - 2,951,000
Interest, over - - « - - - 906,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Total Funds in Nand over $20,040,000

1762 JOTRE PARE §T |
Montreal |

Head office
CANADA

INCORPORATED BV

ROYAL CHARTER

The London Assurance

JUL\' 20, 1901

~

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business
'ACCIDENT & PLATE GLASS

. SURPLUS 50°/, OF PAID UP CAPITAL
; Above all liabilities including Capital Stock.
‘ .

T. H. HUDSON. R. WILSON SMITH,

! ‘ —THE— ‘
Great North Western Telegraph (o.
OF CANADA.

Direct and exclusive Cable Cennection through
Canadian territory with the Anglo-American, Direct

A.D. 1720

"B A LILLY, Manager
INSURANCE.
SUN  orrce

FOUNDED A.D. 1710
HEBEAD OFFIC

B
Threadneedle Street. - - London, Eng,

Transacts Fire business only,u;d is the oidest purely fire

office in the world. Surplus over capital and all liabilities |

exceeds $7,000,000.
CANADIAN BRANCH:

15 W e/lirgten Street Ecst, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for sccunity of Can dian Policy-holders,

Onanpes F. CLank, President JARED OmITrENDEN, Troasurcr
ESTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET 0O, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal eities of the United States and Canada, the
Kur Continent, Australia and in London, Kng.

The Bradetreet Oompany i the oldest and Onancially the strongest
organisation of it kind, Working in the one interest and under one man-
agens nt, with larger ramifications and more tal engaged inits enter-
prise and more money spent in the obtaining an disemination of informa-
thon than any similar institution in the world,

vEREo OFFicE-— Riehelien Bulldi
ALIFAX ¢ Metropolitan Hul n‘. 191 Hollis Bt

Tomoxro  *  MeKinnon Building, Melinda and Jordan Sta,

Vicronia Board of Trade Building.

Wixxirse 388 Main

VANCOUVYER®  Inus of Court Ballding.

Montreal OMce, - (724 Notre Damo 8t.
JOHN A. FULTON, Supeintenden!.

| and also with the French and American Cables.

| Money Orders by 'I;l:mph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
A OF CANADA

THE ONTARIO
MUTUAL LIFE
is noted for its favorable rates, high dividends and homorable
dealing. It is a Company of policyholders, by policyholders, for
polieyholders and a poliey In it pays,

DO YOU WISH

| To leave & guaranteed Cash Income, after your death, to your
wife, or wife and family, as long as they live ?

IF YOU DO
Invest in one of the Continuous Instalment Pollcies on the
Life, Limited Payment Life, or Endowment plans issued by the
above named Company,

ACENCIES

In every City and Town in Canada,

k. MELVIN, GEO. WEGENAST,
¥ nt. M

W. H, RIDDELL,
President. S Secretary

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Flnﬁmm“umﬂtmwﬂﬂﬂﬁ

Canadian Head Office:
67 BEAVER MHALL, MONTREAL

J. E. K. DICKSON, Manager
Agents wanted throughout Canada. p
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| Founded 1797 DOMINION LINE STEAMSHIPS
MONTREAL BOSTON

N O RW lC H U N l O N QUEBEC W LIVERPEOL :u‘:;.'o;': Queenstown

Fire Insurance Society R s St

or STEAMER [!F:::dln;) 13,000 tons  NORSEMAN A iasd 13,000 tons

nacrew. .
nmwmwr_:ly.'ru . '13,000 tons  IRISHMAXN - ATON 13,000 tons

winscrew, .
NORWlC H ’ England NEW ENGLAND . 11,600 tons P‘.N(\LISIIMX:‘“‘.' 7,000 tons
CANADA Twnacrew: o000 tons 'rum'o\u;';“"m" 7,000 tons
Head Oftice for Canada . . g TORONTO D'“""\‘m‘ Twin-serew. o:mou..u (111“)';‘“"“""50"‘.'- z;tmmn-
JOHN B. LAIDLAW, Manager. \,‘l“..m,\.,.,;{""“‘"“_"azmmm KOMAN . . . 5,000 tons

R CAMBROMAN . . 5,000 tons
Montreal Office, Temp'e Building
3. M. LABELLE, BEAVER LINE
An/wiut{mlml. ’
ELDER, DEMPSTER & CO,'S
y o o . Weekly Sallings Between
rint EVERYTHING, from the largest bock to the Regular

Ve P hesinsss ol .+ < . . MONTREAL and LIVERPOOL
We bind Account Books for Merchante Panks |,l.r.r.:f"'.:il..';w|':|'ln rreen WWASBAU Lon e PR ’""i;r?""\'.‘.'.'y"u.‘
and Railway Companies, and Law Books and Part | % . M- “‘.‘\\r";“'}"::‘\':l’}" seneesee oo JURS TR
Books, in the most Expensive and the Chcapest | = June 4th." |ll\»gr': SUPERION ... I |1
Styles. No order is too large or t0o small, . . & @ Mth...... LARE BRIRI0 s July S

sCarries Second Cabin and Steerage parsengers only.

RATES OF PASSAGE:

FIRST CABIN--§52.60 and upwards single, $100. 00 and upwards return,
SECOND CABIN--$35.00 nunl u.nnnh.%on_m and upwards return.
STEERAGE,~To London, Liverpool or landundarryl $24.50 and $25 50

For further particulars as to freight or passage, apply W any agont of bl o

|9 to 26 St. Nicholas Street, it i ELDER. DEMPSTER & CO.. Montreal
4. _MONTREAL GUSTOM HOUSE FORMS,

POSITIVE EVIDENCE & B"“‘san?.ﬁer';..ﬁ,,??ﬂﬁv ETC.:

.. Have building or stock stationery line required for

PHOTOGRAPHED BY Openlngpf N—a_Vigation

WM. NOTMAN & SON, s
& Phillips Sauare. MONTREAL MORTON, PHILLIPS & CO., - MONTREAL.

THE SISSIBOO PULP AND PAPER COMPANY

Address ull Correspondence LIMITED

anees ook, “GROUND WOOD PULP"” WEYMOUTH BRIDGE,

MANAGING DIRECTOR, L
Weymouth Bridge, & "o“ so“l.
MONITREAL OFFICE: CENERAL OFFICE: MILLS:
RoYAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE, NS Sissiboo Falls,
ROBERT MACKAY, President, CHAWRLES BURRILL, Managing Director, Weymouth Falls,
DIGBY CO,, N.S,

E. MACKAY EDGAR, Secy. C. D). DENNIS, Accountant.
Cable Address “S1SSIBOO," Wstkins, A.B.C. and Liebers Codes.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St. Patrick Street
MONTREAL.
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" Cable Address | “WHITESCO."

'WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys, Bell Telophone Main 771
| Ocnmirsiovers for the Provinces of Canada, le!fonndhﬂd\

ond the Btates of New York, Vermont and Ohio, | F. W. EVANS C. R.C.JOMNSON
New York Life Nuliding, Place &'Armes Square, Montreal. |

i W.J. Wiite, QC. Gro, F.O'HALLONAN, A, W. PATRICK m«-un‘; EVANS & juHNsuN
i Chas. Archer, LL.B. |

‘i Raymond Prefontaine, Q.C., l:ql e ¥

i — e : IRE INSURANCE

i Prefontaine, Archer & Perron AGENTS BROKE

3 ‘ SOLICITORS, BARRISTERS, &c. - RS

! { morst tnsurance Building. MONTREAL. | 1723 Notre Dame Street, Montreal

i 1700 Notre Dame St |

_: GENERAL AGENTS

it EDWIN P. PEARSON, |C. W. ROCHELEAU | ATNA INSURANCE CO., of Hartford

g —— AGRNT —— General Insurance Agent, | BRITIEW AMERICA ASSURANCE CO., of Toronto

’ orthern Assurance Company, Guardian Assuranece Co. LONDON & LANCASHIRE FIRE INEURANCE CO,,

Y i " :‘:t{n.nlu:::r:llllwn.lfvr:’Annnlu Co | of Livaponk, Saghad
Mnmuwnp g, | e rica Assurance 00, ' MANCHESTER FIRE ASSURANCE CO., of Manchester, England
’ |
WATTON & MELENNAN | 1, MONROE. | McCARTHY, OSLER, HOSKIN & CREELMAN

‘ Sritish Empire Building, Goneral Agent for Barvieters, Solicitors, Etr.

r 1724 Notre Dame St | goraL A¥p OTHER BRITISR | Freehold Buildings, - = Victoria Street,

5 MONTREAL. INSURANCE  CONPANISH | M e TORONTO.

CALSIE HATTEN B0 GCORNWALL, ONT. | B. Usler, Q.0., John Hoskin, Q.0 , LL.D., Adam R. Creelmsn
FRANCIS WOLENNAY, B4, B.CIL ’ 1”‘ it 'o'u: :'r"’g';"n X Mu('::!’l:‘;ozds*un:nni::. rhl:' u‘-'ms i
Alex. Faleoner, J. W Cook ] M
acECHEN & MacCABE,
FLEET' FALCONER & COOK | Barristers, Solicitors, Notaries Public, etc. ]
Ydvorates, Barristers and Solicitors, | Sydney, Cape Breton, Nova Scotia.|
Standard Bullding, 157 8t. James Street, | Collections, Real Estate, and Mining Business Recelve
MONTREAL special Attention.
A.J, G. MACECHEN, LLB JOHN J. MACCABE
Jonx 8, Hawr, QU SELKIRK Cross, Q. O,

ALBERT J. Rmowy, QC W. PRESCOTT BHARP,

[
l R. C. LEVESCONTE
HALL, CROSS. BROWN & SHARP | Parrigter, Holicitor, Potarp, etc.,

Advocates, Parristers and Sollcitors THE McKINNON BUILDING,
TELAPHONK 689, Cox. " S
LONDON & LANCASHIRE LiiE BUILDING O i i . Y
164 8t. James S8treet, MONTREAL. - e YORONTO
‘ .
- g | TUPPER, PHIPPEN & TUPPER
Scottuh Union and N“.w:‘..m.n.‘.w::“ 0., of Edinburg l BARRISTERS, ATTORNEYS, Bto.
TAN d WINNIPEG, Canada
| N Tu e, F .
—— ‘d..:undo ‘;;'3::.:;; :: | W ll.:::l‘:l' T;:::: Groroe D. MiMTy, (u.l:l.nll E u’:}l"\'n'.:
investod In Canada B/006,040.00 | o BEEm 20 e Rk of Masiiel, T Rum ot Btk gt 41}
nves ' " ol L an nk o I ational Trust Co , 9 .
ﬂon"nl Cfrce: ~— 17 St. Francols Xavier Stree! | ‘_:"’.:"P""{:.:::::;; ‘Q::)m;:.‘: l'n_llg‘-:: "('f.'.'. ll.ll"‘-'I.A:ll:'r‘-':(:quln(;"‘l"n..’ Car
WALTER KAVANACH, Chiel Agent and Socretary Hudeon's Bay Company. ete, Canada North-West Land Company, The

onurin lnu- & Debenture Company, ete,, ete,

A. G BRCOKE CLAXTON, Harris, Henry & Cahan

ADVOCATE, Barristers, Solicitors, Notaries Public etc.
Counsel for METROPOLITAN LIFE INSURANCE COMPANY wid (Merchants’ Bank Bu/\ding)
|cu..uu-u-| Jor fur State of New York and Provieces of Ontario and Britinh 21 CEORCE 'T.l‘f. HA Ll"l. N. 8.
olumlin. Imperial Building - Grand floor, K. C. Weldon, D. C, L, Ph, " Q ( w‘m‘. %: H‘"":ﬁi:v

Cable Address “HENRY,' A I 0 Code,

I?ATENT o IR ey

FETHERSTONHAUGH & GO, ' W &J. A. McDONALD,

: ‘ Barristers and Solicitors.
Canada Life Building Poople’'s Bank Buildings,
Muntﬂul.; Cuko Blroot, « + +« =« =« = =~ = Mallfax

Also Toronto, Ottaws and W oashington,
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BANKS

The Royal Bank of Canada.
INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.
al Paid Up, $2,000,000., Reserve Fund, $1,700,000
THOMAS E. KENNY, Faq., President THOMAS RITCHIE
‘aq. Vice-President. WILEY SMITH, Esq. H. G. BAULD, Esq
HON. DAVID MACKEEN,
General Manager : EDSON 1. PEASE (Office of the Gen, Man., Montreal.)
gecrotary and npﬂ!n'rml'md Branches : W. B, TORRANCE, Halifax,
Inspector : W. F. BROCK, Halifax
Branches and Agencies of the Bank. |
rotia,—Hulfax Anti onish  Bridgewater, Guysbor,
d .'ry"ﬂ»u lhn‘r‘l.’,'.ll., Lanenburg glulllnn. Hc‘\:u Port Hawkos-
hubenacadie, Sydney, C.B., Truro, Weymouth, ow 'mn.-
ok, St.John, hurst ter, Fredericton, Kingston oneton-
PoChie, Sackville, Woodstock. In Princ Edward isiand.—
Charlottetown, Summerside, Iy Onpro tawa. In ox 0C.— |
Montreal ; Montreal West End, Wes! mount. In United States.—
Now York, 8, H. Voorhees, Agent, Republio, Wash. In gub!,— AVALS.
Vancouver, Vancouver t End, Grand

?vk'- '“L’n&lnﬁ‘“‘oﬁ:‘n’,ﬂ and Vietoria,

in Newfoundland.—St Johu's. ‘

The DOMINION BANK'
CAPITAL, - - - $3,000,000.
RESERVE FUND, - - A‘ﬂ.l 15,008,

Directors:
E B OSL* R, President.
W. D MATTHEWS, Vice- President
7. Faton, William Ince, James J. Foy, K.C
W. R. Brock, A. W. Austin.

Capit
Director

London

HEAD OFFICE, - - TORONTO.
Agenclost
Belleville, Huntaville, Napauee, Seaforth,
Brampton, Lindsay, Osbawa, Uxbridge,
(joul);hu. Montres , Orillia, Whitby,
“Juel
Streel West (Cor. Esther Street), ‘Toronto; Winnipeg.
Street East )Oor. Sherborne), Lo
ing Street East (Cor. Jarvis), *
Dundas Street (Cor, Queen), -

Avenue (Cor. Col

Spadine loge), “
g'uﬂ‘ the United States, Great Britaj: and the Uon-
L
t issued

Drafts on all
unent ot Eu

Letters of
Japan.

nd sold.
available in ali parts of Europe, China and

T. C. BROUCH, General Manager

THEBANK OF OTTAWA

ESTABLISHED 1874
HEAD OFFICE Ottawa, Canada,
CAPITAL $2,000,000. RE3T $1,665,000.

DIRECTORS :

CHARLES MAGEE, PRESIDENT. GEro
HoN, Gro. Brysoy,  ALEN FRASER
DAVID MACLAREN, .

HAY, Vick-PRESIDENT
Jonus MATHER.
MURPHY,

GEO. BURN, Gen. Manage’, 0. M. FINNIE, Ottawa., Manager
BRANCHES ¢
IN ONTARIO @ Alexandria, Ar

v'?-n«-r, Avonmore, Nracebridge, Carle on
Hawkesbury, Keewatin Kemptville, Lanurk, Mattawa,
,Mank St, Rideau St Somerset St l.nlv‘
Portage Wenfrew, Smith's Falls, Toronto, V ank

Place, Cobden

0. tawn--Wellirgton St

souml Pembroke, Rat

Joek Hill, Winches'er
IN QUEBEC: Granhy, Hull, Lachute, Montreal, Shawiuigan Pa'ls
IN MANITOBA : Dauphio, Portage Lalrairie, Winnipeg.

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada

CAPITAL e $2.000,000

REST - . 2,000,000
DIRECTORS :

GRORGE GOODERHAM, I'res, WiLLiAM HENRY Bravry, Vice-Pres.
Henry Cawthia, Robert Reford, Geo, J. Cook, Charles Stuart,
W. G. GOODERHAM.

Duncan CouLson, Gen'l Mngr,  JOSEFH HeNDERSON, [nspector.

BRANCHES
Toronto, Mt 1 ovdon, Fast, Out Stayner, Ont
“OTe wood, Cnt rboro, Ont Wallnoeburg, Ont
St W, Chn, Ont Petrolia, Ont Montreal, P’ Q,
Barrie, Ont oque, Ont Port Hope, Ont Pt StCharles, P Q.
Broekville, Ont. m, Out, St Catharines, Ont, Rossland, B.C,
—
BANKERS :
Lospox, Eng, The 1 ondon iy und Midland Bank, Limited,
NEW YourK, National Bank of Commerce.
CHICAL First National Bank

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Oaplinl PRIA=UP, o ooooovammmmmmrinar it $2,000,000,00
Reserve Fund.... .2,600,000.00
HEAD OFFIC .  HALIFAX, N8,

DIRECTORS.
Joux Y, PAYZANT, President, CHARLES ARCHIBALD Viee-Preaident.
R. L. BoruES, G, 8, CAMPBELL. J.WALTER ALLISON, HEcToR MCINNES
GENERAL OFFICE, TORONTO, Ont.

H. 0. McLxop, (General Manager D Warkrs, Chief Inspector
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant,
BRANCHES.

Tn Nova Scotin—Amberst, Annapolis, Bridgetown Dartmouth, ln.o:&
Glace Bay, Halits) , Pugwash, Kentville, Liver -ol,“-' Glnagow, N
Syd! , Uxford, Pletoy , Stellarton, Westy! le, Yarmouth,

In New Brurswick —Campbellton, Chatham, Frederioton, Moneton
:weuuo, $t. John, St, Stephen, 8t, Andrews (sub, to St, Stephien), Sussex,

oodstoe!

1 and id
xo.boo-llunuul and Paspebiac.

1n Ontario—Almonte, Arnprior, Berlin, Ottawa and Toronto.

In Newfoundland—Harbor Grace and St. Joho's,

In West Indies—Kingston, Jamaloa.

In United States.—Boston, Mass,, Calais, Maine and Chicago, 1.

THPERIAL BANK OF CANAD.
CAPITAL - - . - - 92,600,000
RESY ¥ DIKECTORS. 1,880,000
H. 8. HowLAND, - President, T. R, Merrirr, - Viee-President
WILLIAM RAMSAY,  ROBERT JAFFRAY. T. SUTHERLAND STAYNER,
KLias KOGERS. Wwu. HENDRIE,
", = TORONTO.

MHeao OrriC - - - - -
D. R WILKIE, Goneral Maunager, E. HAY Inspector,

BRANCHES IN ONTARIO,

Fasos Ingersoll, Port Colborne, St Thomas
Forgus, Listowel, Rat Portage, Toron
Galt, Ningnra Falls, St. Catharines Well
Hamilton, OLlawa, Sault Ste \hlln. Woodstock

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

THE ONTARIO BANK

CAPITAL SUBSCRIBED, $1,500,000.
CAPITAL PAID UP $1,372,014.17. REST, $350,000
Profit and Loss Account $16,008.04

Head Office, = = - = Toronto
DIRCTORS :
G. K K. COCKBURN, Esq., Pres. DONALD MACKAY, .y Vien
Ton. J. Alking, 'A. 8. lrving, Feq,, K. i o e
Hon. 1. Harcourt, K, Grass, Faq '
CHARLES MCGILL, General Manager,
BRANCHES
Alliston Fort Willlam | Newmarkot
Aurors IAI- i Ottawa
Bowmauville ! Peterboro
Buekingbaw, Q. Montres) | Port Arthur
Cornwall Mount Forest | Budbury
Tweed

Richmond Sta,

LONDUN l‘. AQEENT‘?‘:
—Parr's Baok, limited. FRANCE & EUROPE—Ore iy
Lyounals. NEW YORK—Fourth National Bauk s, Bank
Lo N Hotiousi Raak. (e Agest, ekl

Soout & W-Ihnm-_ »
TORONTO ‘*u-n & Por: Stroots,
onge &

Man, Portage La Prairie, Man. Unigary, Alta.
Prince Albert, Sask,

Edmonton, Alta. innipeg, Man,
Strathoona Alis, Golden, B.O, Vaneouver, B.O
Nelson ) Kevelstoke, B.C.
Aasxts—London, Eng., Lloyd's Bank, Ltd  New York, Bank of Moutreal
Bank of Ameriea.  Paris Franee, Credit Lyonuals.

Branches of the Standard Bank of
pe Colony, Natal, Rhodesea.

Letters of eredit issued negotinblo at
South Afries, Limited, in Transvaal, Ca
Incorporated 1874

""""r'i;l\"gifnx BANKING CO'Y.

Head Office, Halifax, N, 8,

Board of Directors,
F8q., Prosident; ( ILLOUGHRY
W.J. G THOMBON, sy W

ANDERSON, E8Q., VP,

Romek UNIACKE,
N Wickwine, Esq. M D,

Jons MACNAN, Esq.,

H.N. WALLACK, Usshier A, ALLAN, Inspocior,
Branches,
Awherst N8 | Canning, NS, | New GlassgowN S | Shelburue, N S,
A-ufon b ¥ Lockeport, Parrsboro, o | Springhii, *
Barrington, * Lunenbuig, * Sackvil'e, Nt | Truro,
\gowater, * Middlet “ Saint John, e wi ) »

Correspondents,
Parre Bank, Limited'; New York, Fourth Nath nal Bank; Boston
Uoual he

Loundon,
Bauk; Dom of Canadas, The Molsous Bank and Brangles

i Suffolk Na
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X T e T ey _—
Bank of Montreal c"° . _——
nubn-u in I1817. Incerporaied by Actof Parliamen anad'an e
CAPITAL @il pald i e $12,000,000.00 -
T sund P v T N L T 7,000,00080 Bank PAID-UP CAPITAL
Undivided Profits, . . . . . . 010,084.04 Of $8,000,000.
REST
HEAD OFFICE, MONTREAL.
$2,000,000,
BOARD OF DIRECTORS : Commerce g
Ky, :lot:-‘msl-rlA.vn;u:A AND Iol T How, (‘w::l:lloln‘ m,.i um 4.008, :llmg‘-" ot 4 %
AN el r°5i"n::f"l'.‘." Bon. O aes Bose, Toa ek rlm\"\n "Jouks Hoskin, KO L.,
I( G, Ruip, Keq. Massoy, Eaq. A. ll.lpn.

£.8.CLOUSTON, Un-l l--n

AM Ohdef | , and
W. 8. CLousToN, ln-pr{uv of In-cl Ilu-
JamEs AInp, Secretary. . 'W. TAYLOR, Aseistant |nspector

BRANCNES IN CANADA

MONTREAL . MEREDITH, Manager,
ATIRIO. ITAKIO OIYIID. hm Provinces. Entish (olomba
Hawilion, Torouto, Chatbham N.B,, Greenwood
lt'ﬂnn. * Yonge St Fredericton, lb Nelson,
1 Branch Moneton, N.B., New Denver
Wallseoburg  St. Jobn, N.B._ New West-
lm--l, .y _minster,
1) Kossland,
Peterboro Vancouyer,
. Verno
Baruis, ln v
Stratford . Br,
8. My Polnt 8t.Cha, l.d rAlu
Quebeec. egion,

FOUNDLAND : BANK OF lon-nl..rr JoHH'l NFLD,
g4 t umboll BaNk ovlonnn.nnnhnnh Lane

I3 yuE UNITED STATES : NEW Y ORK, R, Y. Bxroxx,and J. M, GREATA.
56 Wall Street. unuuo BANK O MONTREAL, J. W DEC,

O'Gravy, Mawager,
BANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Cnlon
1 Tlo Loundon and Wostminster Bank, The Natioval
Provineial lu l.lvnlhnm.. The Bank ol lluvponl L,
ScorLaxp, The lrhhh Anen Company Bank, Brane!

BANKERS IN THE UNITED STATES : muww ity Bank
The Bank of New York N
New \ml BOSTON, Merchants Nationsl Hen
BryvaLo, The Marine Baok, Buffalo. Sax FRANCINCO.
National Bank. The Auglo ('alifornian Bank

llw 'lrﬂ

THE

Bank of British North America

Kstablished in 1886,
Incorporated by Ionl Oharter in 1840,
Capital Pald-Up £1,000,000 u. + « Reserve Fund £300,000 Stg
LONDON OFFICE, 5 ulAcn MHURCH N IREET, EC,

COURT 0' DIREUTORS,

J.0.B Henry K. Farrer H. J.B. Kendall

Frederie Lubboek
aapard Farrer
3.«.. D, Whatman Secretary, A. G. Wallls

I!AD OFFICKE IN CANADA .~ l‘l‘ JAMES AT, MONTREAL
B, STIKKMAN, General Manager. J. ELMSLY lnspecir
©

Rranches o
PROVINOR OF NOVA
BooTiA,

PROvINCE OF ONTARIO Pmm-vl ur Maxi-
London Halitax ; Winnipeg
';':{:‘ Bydney, Cape Breton  Brandon
Toronto e PROVINCK OF BRITISH
Midland PROVINCE OF NEW OCoLUMBIA,
m BRUNSWIOR :-lhemll
thin

s B4, John Al
PROVINGE OF QUENNC poa vl Anoouver
Moutreal YURON DisTRIOT, Greenvood
Quebee Dawson Oty Kaslo

Drafts on South Africa may be obtained at

the Bank's Branches.
Agencies in the United States. %

New YORK.
88 W s Sircet) W Lawson and J. O, Wela, Agents.
SAN FRANCINCO,
170 Sansome Streot) H. M. J. MoMichael and J K. Ambrose, Ap’.

con Bankers—The Bank of Mesars  Giyn & Co.
yoo (Epert; e 300

B. B, WALKER, General PLON :
ACH. lnuMlm i Bupt. Of Branches "o

Branches of the Bank in Ceanade)
ONTARIO

Ayr OCollingwood Hamilton B8t Catharines| Toronto
Barrie Dresden London unh Toronto Je,
Belleville Dundas Orangeville t Bte, ™
Borlin Dunnville Nniawa Marie Ikerville
Blenheim Yort Frances Paris aterioo
Brantford Galt Parkbill Simooe Vindsor
"":{' Goderieh Peterboro’ tratford ‘Woodstook
Guelph Port Perry Strathroy

QUEBEC, MANITOBA, Fernie New Westminster

Montreal Winnipeg Greenwood | Rossland
YUKoN Insr, B. COLUMBIA, Kamloops

whOL | Atlin Nanaimo Vaneouver
White Horse | Cranbrook Nelson ' Vietoria
in Orcﬂ Br n

LoxXpox :— 00 Lombard St ron Alexavder, Mansger,
in the U-lhd Statea:
New York, San Francisco, Portland, Ore., Feattle, Waeh,, Skagway, Alsshe
Bankers In Great Britalm
THx BANK nv SOOTLAND, LONpon Lrovos BANK, Lisiren,
EssRs. SMITH PAYNE & SMITHS, LONDON,

Correspondents Abroad)
Fraxce—Credit Lyonnals, Paris, Mosars, Lazard Feoros & Jlo, Paris

Gewnnany -Deutschs Bank, HobpLAND—Disconto Maatschappl), Roster.
dam. RerLaium—Messrs. J. Matthien & Fila, Brussels. MsXico- ﬂ.m
de Londres y Mexioo. W e INDivs—Bank of Nova Seotia, Kingston. Ja

malea; Colonal Bank ani humlm- BERMUDA K of muda,
gr tish Bank of South Amerioa, London
tina wnd JavaN-—-Charterad Bank of In

Hamitton, SO0UTH AM RICA
and Boazilinn Bank, INDiA,

din. Australia snd China, SouTH AFR.CA—-Standard Bank of South Af
r Limited, Bank of Afriea, Limited. AUSTRALIA and NEW ZEALaxp
—Uni n Bank of Aus ralia, L mited; Bank of Austealasia, HoNOLULO-
First Nationsl Iunl nf Haw: llllhnpl Ju, NEw 'oll ~American K1

ahangs Natione ) AGo  Northerve

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE HONTRIAL
Pald-upCapital . . =« « + ¢ =
Reserve Fund

SCTORS :
8. H. KEwine, Vieo-President,
M. Kamsay, Samusn l'l!l.", J. P. CLRGRORN,
H. MARKLAND MoLsox, Lr-CoL P C, He AW,
James ELLIOT, Gen, Manage:.
A. D, Durxrorp, Chief I d B h
W.H, nnll-n.

lo;n Ol Din
Wn lluu'ul lAlPllI‘Olb

» an »”
M. Looxkwoon, W. W, L. CHIPMAN,
Amt. |

BRANCHES.
Alvinston, Ont, Kingsville, um. Owen Sound, Unt. Torouto, Ount,
Aylmer, Ont., Kuow! Port Arthur, Ont,, ToromtoJet Out
Brockville, Unt., Londom, Ont.,  Quebes, Que., Treaton, Ons,
Oalgary, Alta — Meaford, Unt , Btati y ,
Cheterville, Out., Montreal, Que., B.C. 3
Clinton, Ont., s - 0» he B.C,
Kxeter, Ont. ine St. Branch. Simeoe, \otoriaville Que
Fraserville lo"bhla Out., nun'- Nh.on.. Out,
Hamilton, b-l.. Sorel, P.Q., hd ., Man,
Hensall, Ont., uu--.o- 8t. Thomas,Ont, W ,Unt,
AGEATS IN UANADA:

British Colambia—C dian Bauk of O ba and North
West— Luperial Bank of Uanada, N-vm—lulollnm
Newl _Bank of Nova Scotis, St. John's. Nova Bootia—Halitaa
Bankirg Lompan B-nl of Y Ontario— Bank of Com-
meroe, inion Bank “of Canada, Prince Edward Isiand—
Werohants' Bank of P. %) Rastern

sauk, Yukon Territory, Dawson City .lun ‘of British North Americs.
AGENTS 1IN

London—Parr's Bank, Limited, U n-lnn Umhll
Liverpoul- I'he Bank of h“rpol u& Mﬁm
Bank, Lad, France, Paris—Société Générale, auy,
D Deutsche Baunk  Belginm Antwery — La Banque I'Anon. Ching

and Jagan—Hong Kong and al lh.pr’n

AGENTS IN THE UNITED STATES
Now York—Mechanics' Nat. Hauk, u.uoul Gl‘ Iall Hanover Na-
The Morwvn Trust Boston ational Bank,

1dder, & Co. Portiand, lmm!n Bask. Ohi
Nationat -..E. ounrm.&. Nat.  Bank. Ph in—
Fourth St National Bank, Phil National Bauk  Detro— state
uv\-p Bank.  Butalo-1hird Bank. 'wankes - Wi

A |~ L — Natloual
A g S T ) Bk
reland, Limited, branches; National Bauk and
.nd‘t- -holuidlﬂ New Zealand—Union Bank of Ave-

Rk

Mereantiie Bank
—Me sre, Marcuard, Kranse o Cle.
o \mem (1 lar Notes tor Lk labie in all parts of the world




