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ANNUAL REPORT

OF THE

CANADIAN PACIFIC RAILWAY COMPANY

FOR THE

FISCAL YEAR ENDING DECEMBER 3lst, 1807.

NOTICE TO SHAREHOLDERS.

The Seventeenth Annual Meeting of the Shareholders of the Company
for the election of Directors, and the transaction of business generally, will
be held on WEDNESDAY, the 6th day of April, next, at the principal office
of the Company at Montreal, at 12 o'clock noon.

The Common Stock transfer books will close in London at 3 p.m. on
Friday, February 25th, and in Montreal and New York on Tuescay,
March 8th.

The Preference Stock books will close at 3 p.m. on Tuesday, March 8th.

All books will be reopened on Thursday, April 7th.

By order of the Board,

CHARLES DRINKWATER,
Secretary.
Montreal, 15th February, 1808.




BOARD OF DIRECTORS.

Rr. Hox. LORD STRATHCONA AND MOUNT ROYAL, MONTREAL.

8k WM. C. VAN HORNE, K. C. M. G., -« « = do
Mgz RICHARD B. ANGUS, - - - - - . = do.
“ T,G.SHAUGHNESSY, - - - - - =« =« do
“ EDMUND B.OSLER,M.P, - . - - « - Togoxro.
8 SANDFORD FLEMING, K. C. M. G., = = =« Orrawa.
Mg. GEORGE R. HARRIS, of Messrs. Blake Bros. & Co, - - Bosron.
“ WILMOT D. MATTHEWS, - - - =« - . Toronro.
Hox. DONALD MacINNES, Senator, - - - . HAMILTON,
Bk GEO A. KIRKPATRICK, K.CM.G, - - - =« =« Toroxro.
Mr. THOMAS SKINNER, - =« = =« =« =« =« LoNDON.
Gey. SAMUEL THOMAS, - - - - - - =« New York.
Mr. JOHN W.MACKAY, - . - - - - do.
OFFICERS.
Sk WM. C. VAN HORNE, K.C. M. G., President, - -  MoONTREAL,
lh.T G. SHAUGHNESSY, Vice-President, - - - = do.
CHAS. DRINKWATER, Seeretary, - - =~ - = do.
“ GEO. M. CLARK, Chief Solicitor, - - - - - do.
“ 1. G. OGDEN, Comptroller, w e el e s w do.
“ W.SUTHERLAND TAYLOR, Treasurer, - - do.
“ THOS. TAIT, Manager of Lines East of Fort Wlllwm = = do
“ W. WHYTE, Manager of Lines West of Fort William - - WINNIPEG.
“ (. W.SPENCER, Gen. Supt. Eastern Division, - - MONTREAL.
“ R.MARPOLE, Gen. Supt. Pacific Division, = - - VANCOUVER.

“ J. W. LEONARD, Gen. Supt. Ontario & Quebec Division, - Toroxro.
“ H.P. TIMMERMAN, Gen. Supt. Atlantic Division, - 8r. Jonx, N.B.
“

D. MoNICOLL, Passenger Traffic Manager, ~ - = MONTRRAL.
“ GEO. M. BOSWORTH, Freight Traffic Manager, - - =~ do.
“ ROBT. KERR, Traffic Mgr. of Lines West of Fort William, - WINNIPRG,
“ P, A. PETERSON, Chi¢f Engineer - - - = MONTRRAL:
“ (. R. HOSMER, Manager of Telegraphs, - - - do.
“ L. A. HAMILTON, Land Commissioner, - .. Wuntlm.

Secretary and Registrar o
“ HARRY MOODY, { ers, 1 Quun Victoria 8t., Iolmou.E.C.
Buropean Traffie 67 and 68

“ ARCHER BAKER, { e il Sood, o7 an do.

Agents of the Bank of Montreal, 59 Wall 8t., Transfer Agents, - le York

EXECUTIVE COMMITTEE.
Bir WM. C. VAN HORNE, K.C. M. G, M=z T. G. SHAUGHNESSY,
Rr. Hon. LORD STRATHCONA AND MOUNT ROYAL.
Mz. RICHARD B. ANGUs
GENERAL OFFICES, - - MONTREAL.



CANADIAN PACIFIC RAILWAY COMPANY.

SEVENTEENTH ANNUAL REPORT
OF THE

Direcrors oF THE CANADIAN Paciric RarLway Company
FOR THE YEAR ENDED DECEMBER 81st, 1897.

To the Shareholders.

A balance sheet of the affairs of the Company at 81st
December, 1897, together with the usual statements and
schedules are herewith submitted.

The gross earnings for the year were ..........oeee covuns $24.049,5634.65
The working eXpenses Were...... .ec. .ovevssors.errnn s 13,745,758.76
And the net eATNINES WOre «.oveevvvr tiivintinninsiannnn 10,303,775.89

Add interest earned on deposits and loans... .$ 74,001.48
Add interest due from Duluth,
South Shore & Atlantic
Ry. Co. on Consolidated
bonds held by your Com-
pany against Debenture

Stock issued «vv.cvvvn... $601,390.00
lLess advanced by your Com-
PADY cooocecosssecssocane 442,065.00
$159,325.00

Add interest from Minn-

eapolis, St. Paul & Sault

Ste. Marie Ry. Co. on

bonds held by your Com-

pany agsinst Debent:

Stock issned............. 107,380.00
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Brought forward...... $10,644,482.37

Deduct Fixed Charges accrued during the yw. includlng
interest on Land Bonds (see page 14)....... «ees  6,783367.26

Theaurplua for the year Was.....eeeueeviesaenas.  $3,861,115.11
From this there has been charged off the half
yearly dividend on Preference Stock ;—
r cent. plid 18t October, 1847, . . $167,413.33
And hllfp;enly dividend on Ordinary Stoci k
1} per cent. paid 1st October, 1897...... 975,000.00
— e 1,142,413.33
Leaving balance.....eee Po 4 BROUAS S A0S veees $2718701.78
From this there has been declned a half
yearly dividend on Preference Stock of
per cent. payable 1st April, 1898... . $196,613.33
And a dmden({mn Common Stock for the lut
half year of 2} per cent. plyuble 18t April
O 3247030 s5abisass Siaise FORBNAS 6 S bD HED . $1,625,000.00

2. The working expenses for the year amounted to 57.16
per cent. of the gross earnings, and the net earnings to
42.84 per cent., as compared with 60.80 and 39.20 per cent.
respectively in 1896,

8. The earnings per passenger per mile were 1.82 cents
and per ton of freight per mile 0.78 cents, as against 1.83,
and 0.75 cents respectively in 1896,

4. Following is a statement of the results of working by
months :

Month. J Earnings. Expenses. | Net Earnings.
|
—— 1 e e et
JaNUATY . o.cvoeceesonnel| 1,812,424.09 939,680.99 373,343.10
February .c..c . .cocavven | 1,272,094 42 887,271.34 384,823 08

1,528,944 61 |1,008,731.77 | 520,212.84
1,617,859.14 | '990,741.80 | 627.117.34
1,980,295.12 | 1,104,725.98 | 875569.84
.| 2000576.58 | 1.114449.28 | 886,127.30
...| 2107,002.22 | 1)192,0143.35 | 914.358.87

.12232114.98 | 1,227.707.87 | 10,04.407.11
2,3445%9.07 | 1,284.638.08 | 1,059891 .04
) veeeeenen] 2790,001.87 | 1,375,263.00 | 1,414,738 28
NOVOmber . vvs . venvuenn.| 2540,450.61 | 1,350,718.01 | 1,189,732 60
December.....cuu..veen. | 2,329.742.44 | 1,269,287.95 | 1,053,454.49
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5. Notwithstanding the unfavourable results of the first
three months of the year the Directors are able to report a
substantial increase in the earnings and profits of the Com-
pany.

6. The improvement in the traffic of the Company is due
in large measure to the mining development in British
Columbia ; the mining development in the Lake-of-the-
Woods district also contributed in no small degree.

7. The discovery of extraordinary deposits of gold in the
Canadian Yukon territory has contributed appreciably to
the general improvement, and is likely to contribute vastly
more in the immediate future, for the movement in that
direction can hardly be said to have commenced until within
the past few weeks.

8. Under the authority given by the Shareholders at the
last meeting, the Directors entered into an arrangement
with the Dominion Government providing for the imme-
diate construction of a railway from Lethbridge, Alberta,
through the Crow’s Nest Pass to a connection with
your line at Nelson, British Columbia, a distance of 340
miles. This line has been completed to within 12 miles of
the Crow’s Nest Pass, at the summit of the Rocky Moun-
tains, and the work beyond is well advanced. It is ex-
pected that the line will be completed to Kootenny Lake
before the end of August. On reaching Kootenay Lake a
temporary connection will be made with Nelson by means
of a train ferry whereby a through train service may be
established, pending the completion of the railway along
the shore of the lake to that point sixty miles distant.

9. The Dominion Government has entered into an
agreement. with the Company to assist the undertaking
to the extent of $11,000 per mile, and the balance re-
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quired will form part of your Capital expenditure. , This
agreement will be submitted for your confirmation.

10. It is worthy of remark that the maximum gradients
on the Crow’s Nest line through the Rocky and Selkirk
ranges of mountains are only 1 foot in 100 (with compensa-
tion for curvature), or barely half the maximum of any
other railway crossing either of these ranges.

11. This much needed Canadian outlet for the Kootenay
mining district, afforded by the Crow's Nest Railway, will
give a decided impetus to mining and smelting, and is
certain to add largely to the earnings of the Company ;
but that the fullest advantage mdy be derived from it,
and that the interests of your Company may be protected
in Southern British Columbia, it is necessary to move on
westward from the Columbia River at Robson, the west-
ern end of your line, so as to reach the Boundary
Creek District—about 100 miles—during the present year,
and your authority in this regard will be asked. The
opening of mines in the Boundary Creek district has
been retarded by the lack of transportation facilities, but
the mineral deposits have been proven to an extent suffi-
cient to justify the belief that this is the richest district yet
discovered in the Province.

12, As a preliminary step towards the construction of the
Crow’s Nest line, the Shareholders at their meeting on the
10th May, 1893, authorized the purchase of the section of
the Alberta Railway, between Dunmore, on your main
line, and Lethbridge—109 miles—for $976,690. This pur-
chase was consummated early in January of the present year.

13. The section of the Crow’s Nest line west of the sum-
mit of the RockyMountains is being constructed under the
charter of the Briiish Columbia Southern Railway Com-
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pany, the acquisition of which, for an almost nominal con-
sideration, you will be asked to approve. The work is
being carried on by the officers of your Company and on
its completion the railway will become the property of your
Company at the actual cost of construction.

14. Through the British Columbia Southern Railway
your Company acquires about 3,350,000 acres of land
granted to that Company by the Province of British
Columbia, and also acquires six square miles of valuable
coal lands near the Crow’s Nest Pass—an amount of coal
lands quite sufficient for the protection of the public as well
as the Company, if need be, against unduly high prices.
The lands first mentioned are all adjacent to the rail-
way as it is laid out between the Crow’s Nest Pass and
Kootenay Lake. They have not as yet been examined in
detail, but will no doubt prove a valuable asset. The lands
are not taxable until leased or alienated.

15. The coal deposits made accessible by the Crow’s Nest
Railway are of great extent and extraordinary character.
The aggregate thickness of the beds in the immediate
vicinity of the railway exceeds 125 feet, and the coals
are of excellent quality and make superior coke, the latter
being of especial consequence as affecting the smelting of
ores; and in this connection it is worthy of remark that
the mining districts of southern British Columbia are
exceptionally fortunate in possessing an abundance of coal,
a boundless supply of timber, numerous water-powers, a
healthy climate, and, close at hand, agricultural districts
affording cheap and plentiful food.

16. Arrangements have been completed, subject to the
approval of the Dominion Parliament, whereby your Com-
pany may acquire the Columbia & Western Railway ex-
tending from Robson to Rossland (33 miles) for the sum
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of $800,000. With this property will be acquired the
smelting works at Trail Creek, and about 270,000 acres of
land in the vicinity, these being included in the purchase
price named.

17. Rossland having become the principal mining centre
in British Columbia, it was necessary either to build an
independent line to that place or acquire the Columbia and
Western Railway, and the latter was clearly the wiser
course.

18. Your authority for the acquisition of this property will
be asked, and you will be asked to approve the construe-
tion of a line 3% miles in length, connecting the Columbia
and Kootenay Railway with Slocan Lake, which was
demanded by the Slocan mining district and which your
Directors felt obliged to carry out last year, anticipating
your authority.

19. You will be asked to approve a lease of the St.
Stephen and Milltown Railway 4% miles in length at a
rental of $2,050 per annum. This line affords access to a
number of saw mills and manufactories in the vicinity of
8t. Stephen, New Brunswick.

20. The Montreal and Ottawa Railway is now practically
completed to the city limits of Ottawa, and is expected to
be in readiness for traffic at the beginning of the coming
summer.

21. The results of the purchase of the Columbia and
Kootenay steamers, as authorized by the Shareholders a
year ago, have been most gratifying. Additions have
already been made to this fleet and more boats are re-
quired.
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22. The Directors have anticipated your authority in
purchasing two ocean steamships for the new trade of the
Canadian Yukon (Klondike) district. These steamships
are intended to ply from Vancouver and Victoria, and are
far superior to any now engaged in the trade and should
secure to your Company a large share of it.  Your Direc-
tors have also caused to be put under contract eleven
steamboats, costing approximately $350,000, for the lakes
and rivers in the Southern British Columbia mining districts,
and for river servee in the Canadian Yukon trade.

23. Your railway has been maintained in excellent condi-
tion and has enjoyed its usual immunity from serious ace
cident.

24. Two hundred and forty-seven miles of the principal
lines of the Company were relaid with heavy rails (70 and
80 pounds per yard) during the year.

25. The sudden increase of traffic, subsequent to the last
Annual Meeting, made necessary considerable expenditures
on Capital Account for rolling stock, grain elevators and
for terminal and station facilities, mining spurs, sidings and
spurs for new industries, ete., which were not anticipated
at that time, and the Directors will ask your approval of
these expenditures. They will also ask you to authorize
them to make liberal provision for rolling stock, improve-
ments of roadway, additional repair shops and various other
matters in order that your railway may be well prepared
for the large traffic ahead, which now seems assured.

26. The rapid increase of traffic on the line between
Montreal and Toronto makes it necessary to take steps
towards the double tracking of that section of the Com-
pany’s line, the traffic having now practically reached the
limit of the capacity of a single track line. Your authority




10

to proceed with this work as it may be conveniently and
economically done will be asked.

27. Schedules ¢ E,” “ F” and ** G ” appended to this re-
port show in detail the expenditures on Capital Account.

28, Two hundred and fifteen timber bridges aggre-
gating 5.7 miles were replaced with permanent work—
masonry, steel or embankments—during the year.

29. A Grain Elevator of 1,000,000 bushels capacity was
erected at Owen Sound and another, built of steel, and
having a capacity of 1,500,000 bushels, at Fort William.

80. Since the close of the year your Company’s shares in
the Pacific Postal Telegraph-Cable Company have been gold
for an equal amount in the bonds of the Commercial
Cable Company, and your Directors propose, with your
approval, to expend a considerable part of the proceeds
of this sale in the extension and perfection of the Com-
pany’s telegraph system in Canada—extensions and im-
provements which will add to your already handsome
profits from this source. In connection with this sale your
interests have been secured by a contract for the inter-
change of business with the same telegraph system for a
term of 20 years.

81. Your Company has acquired the individaal holdings
of shares in the Chateau Frontenac Company, amounting
to $80,000, and now holds all of the stock representing this
hotel at Quebec—a property which is not alone profitable
in itself, but brings a large amount of passenger traffic to
the railway.

82. The Company’s telegraph, express, grain elevator
sleeping-cars and lake steamers all afforded increased net
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earnings and these, with the profits from the Pacific
Steamships, exceeded the interest on the whole of the Con-
solidated:Debenture Stock of the Company.

33. Your Company had nothing to pay on its guaranty in
respect of the Minneapolis, St. Paul & Sault Ste. Marie
Railway, but the improved conditions in the Western
States did not begin to be felt by the Duluth, South
Shore & Atlantic Railway until late in the year, and the
deficit of that Company was $442,065, as already stated.

31. During the year $151,000 of the 4 per cent. Consoli-
dated Mortgage Bonds of the Minneapolis, St. Paul and
Sault Ste. Marie Railway, $131,000 of the 4 per cent,
Consolidate1 Mortgage Bonds of the Duluth, South Shore
and Atlantic Railway, and $5618,750 of the 5 per [cent.
First Mortgage Bonds of the Montreal and Ottawa Rail-
way—all guaranteed by your Company—were purchased
with the proceeds of £145,875 four per cent. Consolidated
Debenture Stock, a considerable saving in interest being
thereby effected.

35. During the year your Directors contracted for the
sale of one million pounds four per cent Preference Stock
to apply on Capital expenditures already authorized, in-
cluding a portion of the Crows Nest Railway construction,
and the portion of the proceeds received before the end of
the year was so applied.

36. Arrangements permanently assuring the traffic in-
terests of the Duluth, South Shore and Atlantic Railwav
west of Duluth having been made, the amount advanced
to that Company for the acquisition of the Duluth and
Winnipeg Railway has been returned to your treasury.
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87. The land sales for the year were 199,482 acres for
$665,740 (see schedule “D”) an increase over 1896 of 111,-
604 acres, or 127 per cent., and an increase in the amount
realized of $356,812, or 112 per cent. The net amount
realized from town sites was $100,267, as against a deficit
of $7,860 in 1896.

88. The recovery in the prices of farm products, and
especially of wheat, has given vigour to agricultural de-
velopment in the Canadian Northwest, and the Directors
anticipate a much larger increase in the land sales of the
new year.

39. The fact that a great majority of the established
farmers in that part of the country realized from their
crops and cattle in 1897 more than their lands and im-
provements had cost them, must result in & new and large
movement of settlers in that direction.

40. The business of Canada seetns to bave returned to its
normal condition and prosperity is the rule in nearly all
sections of the country.

For the Directors.

ii‘ Wy, C. Van Horne
l *  President.

MonTrEAL, February 26th, 1898.
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To Montreal and Atlantic Ky.

secured by $500,000 1st Mort-
gage Bonds........................ 424,144 80
Interest to Oct. 1st, 189%4...... 75,637 48

To Montreal and Ottawa Ry. secured by
$717.500 1st Mortgage Bonds :

Amount expended on extension .................

To Minneapolis, St. Paul and Sault Ste.
—~Mozxia Railwaw

naw tvnote ate
IMPERIAL AND DOMINION GOVERN-
, amounts due for wail transportation

(since paid) «oev . iuvn it e cae
DOMINION GOVERNMENT on account work
on Crow’s Nest extension (since paid)

CASH IN BANK......cocvuuiinanonnnn cnnns

Nore—In addition to the above assets, the Company owns

17,468,339 acres of laud.

499,782 28

277,758 66

| CASH SUBSIDY FROM DOM-

der o1y on |

229,351.06

453,750.00

4,669,161 62

$215,786,330 45

INION GOVERNMENT..... 25,000,000 00
SUBSIDY EARNED ON
CROW’S NEST EXTENSION. 453,750.00

BONUSES FROM PROVIN.
CES axp MUNICIPALITIES.

LAND GRANT.
——
3,711,850 acres sold ,amonnting

1,350,188 07

At oegecgtpence eas ey 12.107.593 43
Town Sites, not covered by

Land Grant Mortgage..... 3,024,864 43

Less—Expenditure improve-
ments, grading, clearing, etc. 881,316 57
2,143,547 86

Surplugs  receipts  applied

against Advances on Land
Bond interest.......eesees 780,323 17
ADJUSTMENT OF INTEREST ON MONT-
REAL & ATLANTIC RY. ADVANCES.... .
SURPLUS EARNINGS ACCOUNT.......

AyoUsULL e

26,803,938 07

1,363,224 69

75,637 48
5,694,765 88

245,786,330 45
———

I. G. OGDEN,
Comptroller.
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CONDENSED BALANCE SHEET—-DECEMBER 3ist,

COST OF ROAD.

Main Line........ oo $139,722.055

Lines acquired and held under

perpetual leases..... ..... « 23,175,062 38
Branch Lines..... S S 15,007,292 07
Crow’s Nest Extension...... 1,766,561 48

%UIPMEN’[‘.
Ing Stock...ceevevniann.

Lake and Ferry Steamers. ...

$ 17,132,440 31

1,135,874 23

Shops and Machinery (Mont-
real, Hochelaga, Perth and

Carleton Place)........... 1,379,311 12

JAPAN AND CHINA STEAMSHIPS AND
APPURTENANCES....coocvvtnsensnnns

YUKON STEAMSHIPS .....ccoiiiitiiiinnees

BRITISH COLUMBIA LAKE AND RIVER
STEAMERS..ccceetvees catesesaccsaccnnces

ACQUIRED SECURITIES HELD AGAINST
DEBENTURE STOCY ISSUED.

Schedule “A” ...oiieennen evees scssce sanse .

OTHER ACQUIRED SECURITIES.

Schedule “B”

REAL ESTATE, surplus lands
at and near Montreal, avail-
able forsale........cocveevene
Hotels and other buildings at
Vancouver, Fort William and
Banff Springs Hotel, held by
Trustees for the Company.....

BALANCES DUE ON LANDS SOLD.

Deferred Payments..........cooeuuvuenanans
BALANCES DUE ON TOWN-SITES.

Deferred Payments...... .cev vevvuevavannn

ADVANCES.

To Montreal and Atlantic Ry.
secured by $500,000 1st Mort-
gage Bonds........ccccevviiinnnnns

Interest to Oct. 1st, 1894......

424,144 80
75,637 48

To Montreal and Ottawa Ry. secured by

$717.500 1st Mortgage Bonds :

ded on ext

To Minneapolis, St. Paul and Sault Ste.
Marie Railway, car trusts, etc. ...

To Duluth South Shore & Atlantic Railway
car trusts, etc.......

To Columbia and Kootenay Ry. account Slo-
can Lake extension secured by £120,000 1st
Mortgage Bonds..

MATERIAL AND SUPPLIES ON HAND
(Including construction stores for Crow’s Nest
BEMRMIOR) s o6 s 5006 co6si0 smsovs snosnesone

A t exp

STATION AND TRAFFIC BALANCES AND
ACCOUNTS RECEIVABLE.......co0vevans

MISCELLANEOUS SECURITIES AND

ADVANCES. Schedule “C”..........
IMPERIAL AND DOMINION GOVERN-
S, amounts due for wail transportation

(since paid)
DOMINION GOVERNMENT on account work
on Crow’s Nest extension (since paid)

CASH IN BANK... ....ccoviuiinaninnes covsce

333,461 5 l"-

904,114 70

$179.671,271 41

19,647,625 66

3,504,403 01

297,336 2

347,931 46

23,689,273 21

2,192,161 94

1,237,576 21

1,467,256 41

218.264 42 |

499,782 28 |

277,758 66

467,817 89 |

236,213 19 |

491,080 94

1,924,690 03

2,281,799 39 |

1,981,825 38

229,351.06

453,750.00
4,669,161 62

$245,786,330 45

Nore—In addition to the above assets, the Company owns
17,468,339 acres of laund.

| ADJUSTMENT OF INTEREST ON

{ against Advances on Land

RAILWAY COMPANY.
1897.
|
CEPEEAL BIOIOK . ...« <. coon sonvinivbmmusinse . $ 65,000,000 00
FOUR PER CENT. PREFERENCE STOCK.. 9,330,666 67

FOUR PER CENT. CONSOLIDATED DEBEN-

TURE STOCK .

MORTGAGE BONDS,
1st Mortgage, bonds,

5percent ....... £7,191,500
Canada Central 1st
Mortgage, amount

of issue, £500,000.$2,433,333
Sinking Fund de-
posited with Gov-

ernment

$34,998,633 33

1,500,000

Balance at maturity.........
Canada Central 2nd Mortgage,
6 per cent
Due Province of Quebec on
Q. M. O. & O. Railway, at
4.} pereent...c.co0 cconee
Due Province of Quebec on
North Shore Railway, at 4.};
P SRR v vo s - iasun 2 esune
Algoma Branch, 1st Mortgage,
Spercent coee covnennnnns
North Shore Railway, 1st
Mortgage, 5 per cent...... .

850,000 00

973,333 33

3,500,000 00

3,500,000 00
3,650,000 00

616,119 67

LAND GRANT BONDS, First
Mortgage.
Amount of issue..$25,000,000 00
Less—Amount re-
deemed & can-

20,578,500 00
_— 4,421,500 00
Amount held in trust by
Dominion Government, not

bearing interest. ... ....... 1,000,000 00
3,421,500 00
Land Grant Bonds 34 per cent.

interest gnaranteed by Dom-
inion Government......... 15,000,000 00
CURRENT LIABILITIES, including Crow'’s

Nest extension and Vouchers and Pay Rolls.

| INTEREST ON FUNDED DEBT AND

RENTAL OF LEASED LINES.

Coupons due Janury 1st, 1898,
and including coupons over-

due not presented... ....... 1,500,759 02
Accrued to date, not due. ... . 350,259 90
CASH SUBSIDY FROM DOM-
INION GOVERNMENT..... 25,000,000 00
SUBSIDY EARNED ON
CROW’S NEST EXTENSION. 453,750.00

BONUSES FROM PROVIN.
CES axop MUNICIPALITIES,

LAND GRANT.
3,711,850 acres sold ,amonnting

1,350,188 07

B0 i 0ok v b b e el 12,107,593 43
6793014 acres taken by
Dominion Government.. 10,189,521 00
22,297,114 43
Less—Expenses, cultivation
rebate, and 10 per cent. on
Land Grant Bonds taken in
PAYIBRL..ccco cosossscnse 2,769,303 90

| 19,527,810 53
| Proceeds, Columbia & Koote-

! nay Ry.lands.... .......... 3288 60

19,531 {)‘N 13

Less—Cancellation of M. S.W.
! C.Ry.sales..-. ..ccee..

TOWN SITES.

Amount received from sale of
Town Sites, not covered by
Land Grant Mortgage.....

85,311 37

3,024,864 43

Less—Expenditure improve-
ments, grading, clearing, ete. 881,316 57
2,143,547 86

Surplus  receipts  applied

Bond interest.............

780,323 17

MONT-
| REAL & ATLANTIC RY. ADVANCES.... .
SURPLUS EARNINGS ACCOUNT.......

46,055,870 33

48,08°,086 33

18,421,500 00

3,155,834 32

1,851,018 92

26,803,938 07

19,445,787 76

1,363,224 69

75,637 48
5,694,765 88

245,786,330 45

1. G. OGDEN,
Comptroller.
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Fixgp CHARGES 1897.

£7,191,600 18t Mortgage Bonds 5 p.c.covverininnnns $1,749,931.66
$ 7,000,000 Province of Quebec, 45 p.C.ovvvvs vvvnn 2883,500.00
£1,100 North Shore 1st Mortgage 5 p.c:— 267.66
£200,000 Canada Central 2nd Mortgage 6 pc...... 58,400.00
" “ let . Sinking
DUDA sssness00nsssesanes sosnne 51,100.00
£200,000 St. Lawrence and Ottawa 4 p.c.... ....u. 38,933.34
$2,644,000 Man. 8. W. Col. Ry. 1st Mortgage 5 p.c...  127,200.00
Toronto, Grey and Bruce Rental........ 140 000.00
£4,007,381 158. 5d. Ontario and Quebec Debentures 5 p.c.....  975,129.56
$2,000,000 Ontario and Quebec (ordinary) 6 p.c....  120,000.00
£1,330,000 Atlantic & North West Ry. 1st Mort-
gage, less Government proponion ..... 136,333.34
£750,000 Algoma Branch b p.c.ieeaes vee veee 182,500.00
Rental, Farnham to Brigham Jct cessnne 1,400.00
Rental Mattawamkeag to Vanceboro. . 23,800.00
Rental New Brunswick Railway lyatem. 370,799.75
Rental of Terminals at Toronto......... 35,149.22
Rental of Terminals at Hamilton....... 17.931.356
Rental Hamilton Junction to Toronto... 23,648.36
Rental St. Stephen and Milltown Ry.... 1,366.66
Interest on Montreal and Western Ry.
purch@seseeees voe vv sevenniinannn. 17.097.28

4% DEBENTURB STOCK.

Issues for general purposes........ 3,933,748
Issue for China’& Japan Steamers. . 720,000
Issue for Souris Branch...ovv .ovun 1,004,000

£5,657,748 $1,101,374.95
Issue for acquiring Mortgage Bonds
of Roads of which principal or in-
terest is'guaranteed by C.P.R.:—
1 year on...£3,756,235

6 mosJjon... 49,662
_i 3,805,787  736,036.80
> —— e 1,887411.75

Interestfon Land Grant Bonds. .......ccovarineeuniiainnn. 591,567.83

§6,783,367.26
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SCHEDULE “A.”

DETAILS OF BALANCE SHEET ITEM
AcQuiRep SECURITIES HELD AGAINST DEBENTURE
Stock IssUED.”

Atlantic & North-West Railway, 5 per cent. Guaranteed
BROOK «osesssooscanots sssans sasoss senansssessnca B 5,960,000 0O

Columbia & Kootenay Railway 4 per cent. First Mort-

gage Bonds ..... 693,500 00
Manitoba South Western Colonization Railway, 5 per

cent, First Mortgage Bonds ...... .coev. o0t $9% ¢80 5 72,000 00
North Shore Railway 5 per cent. First Mortgage Bonds . 610,766 34

Duluth, South Shore & Atlantic Railway
4 per cent. Consolidated Mortgage, guaranteed. 15,107,000 00

“ Income certificates . cvoee veveve covanssnnscnnsns 3,000,000 00
“  Preferred Stock (constituting a majority)...... 5,100,000 00
“  Ordinary Stock (constituting a majority)...... 6,100,000 00

Minneapolis, St. Paul & Sault Ste. Marie Railway
4 p.c. Consolidated Mortgage, guaranteed. 2,760,000 0O

" Preferred Stock (constituting a mnjor‘ity). 3,653,400 00
. Ordinary Stock (constituting a majority). 7,066,600 00
Souris Branch, First Mortgage Bonds, £400,0(0. ........ 1,046,666 67
Pacific Steamship First Mortgage Bonds, £720,000...... 3,604,000 00
Montreal and Ottawa Railway Bonds.........ccouuuun 518,750 00
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SCHEDULE «B.”

DerarLs oF BALaNce SuEer ITEM.
“ OTHER ACQUIRED SECURITIES.”

MONTREAL & OTTAWA RAILWAY BONDS.

(Acquired from proceeds of Preference
Stock issued in 1893.) ... eenrieerernss $400,000.00

ATLANTIC & NORTHWEST RAILWAY BONDS,—
Eganville Branch.

(Acquired from proceeds of Preference

............ EEE TR

$302,400.00
— e $702,400.00
MONTREAL & ATLANTIC RAILWAY STOCK,
21,600 shares, $2,160,000.00 (cost). ...... ... verrennnnee. $1,489,761.94
(Formerly South Eastern Railway.)

£2192.161.94
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SCHEDULE “Q.”
DETAILS OF BALANCE SHEET ITEM
“ MISCELLANEOUS SECURITIES AND ADVANCES.”

e —————————

PACIFIC POSTAL TELEGRAPH CABLE COMPANY'S
STOCK, (COBt):see ceresesovesscroane vesennsscaens $ 400,000.00
(Pacific Coast system, Washington, Oregon, California.
Stock represents half interest. Other half owned in
interest of the Postal Telegraph Cable Co., of the
United States and the Commercial Cable Co.)

MINNEAPOLIS, ST. PAUL & SAULT STE. MARIE
RAILWAY COMPANY.—Income certificates, (cost)}....  270,000.00
(Acquired in connection with the controlling interest in

the stock of that Company.)
CHATEAU FRONTENAC, (QUEBEC HOTEL), 8tock ....  280,000.00

Undertaken in the general interest of the Company in
connection with the acquisition of the North Shore
Railway (the Company’s line between Montreal and
Quebec) and in connection with the cancellation of a
contingent liability of $1,108,626 thereon.

CANADA NORTHWEST LAND CO., STOCK, (cost). ....  518,087.27
(Taken by this Company in 1882, as one of the terms of
the sale of 2,200,000 acres of land to the C. N. W.Ld. Co.)
NIAGARA BRIDGE & REAL ESTATE. ..covet covennvees  96,588.77
(Acquired in 1890, with view to extension of line from
‘Woodstock and Hamilton to Niagara Falls.)
DOMINION EXPRESS COMPANY’S STOCK ceesess  118,750.00
(This Company’s Express, the stock of which is all held
in the Treasury. Amount paid up represents cost of
original equipment and organization.)
INSURANCE PREMIUMS PREPAID vos sesssessese  156,089.569
(On contract to $ecure advantageous terms).
BOUTH ONTARIO & PACIFIC RAILWAY STOCK. ....  20,000.00
(This Company’s organization for line, Woodstock, Hamil-
ton and Niagara Falls.)
MISCELLANEOUS SECURITIES AND ADVANCES..... 127,309.75

$1,981,825.38
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SCHEDULE ¢ D.”—LANDS.

AMOUNT AVERAGE
SALES— Acres, Reavizep. Per Acre
Canadian Pacific Land Grant, 1897 135,682 $431,006 $3.18
1896 66,624 220,360 3.30
Man. South Western Grant, 1897 63,800 234,644 3.68
1896 21,254 88,568 4.17
Total sales....oes 0 evvees 1897 199482 665,740 3.83%
1896 87,878 308,928 3.51}

Position or LaNp Grants AT Do, 31st, 1897,

CANADIAN Pacirio— Acres, Acres.
Original Grant....co voevsee sessearansss sessns 23,000,000
Surrendered to Government under agreement

of March 30th, 1886.......... sesesesesece 6,798,014
18,206,986
Souris Branch Land grants........cevevveeee. 1611520
19,818,506
Sales to Dec. 31st, 1897........00000 3,758,748
Less cancelled in 1897. .covus vavann. 46,898
—_—— 3,711,850
Quantity of land unsoldseeese vovies sovene vninsvens 16,106,656

Maxrrosa Sourn WESTERN— Acres,
Total Grant...... s acessnevsasecs senes veesssess 1,396,800
Sales to Dec. 31st, 1897...... seiseess 585708

Less cancelled in 1897 ...... vessnss 12,529
——— 223229
Quantity of land unsold ..o.vvveriiiiiiiiiiies eeees 1,178,671
CorumpiA & KooTeNAy— Acres.
Total Grant ......... paR s teesssenns senas « 190,000
Sales to Dec. 31st, 1897...........¢ vess sesseees 1,888
188,112

Total land owned by the Company «essvevvues vaeaes 17,468,339
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SCHEDULE “E.”

CONSTRUCTION—ACQUIRED AND BRANCH LINEs

Nukusp and Slocan Branch.eese covvvnviiianiiiiiiiianans § 8,268.68

Lake Temiscamingue Colonization Ry......... .. ...u.i, 6,324.25
Trail Creek and British Columbia Ry .......ovciievannioan 18,138.20
Hochelaga Extension. ... seeees sones vovrvriinsieesaen veo 11,448.68
Preliminary surveys of projected lines.................. " 917.34
Total for construction of Branch Lines..... .. ... $40,097.15

L4
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SCHEDULE “F’

DETAILS OF EXPENDITURE ON ADDITIONS AND
IMPROVEMENTS DURING 1897.

MAIN LINE.

QueBec 70 BoNFIELD,

Additional sidings....coeveevven.ivenes $ 6,454 45
Additional buildings, stations and yards. 9,570.83
Heavy rails and fastenings, less credit for
hghwr rails removed ous 14,497.74
Filling trestles and culverta o 710.03
Permanent bridges .. . 673.56
Additional fencing 697.02
Improvements Hochelaga Stock ands 2,114.15
Improvements Outremont Yards 9,669.43
Pembroke, new station, etc . 15,834.53
Montreal East End Station 184,228 .87
Pn&ment on purchase of Canada Centnl
ailway 384.83
$244,835.43
BoxrieLp 10 Fort WiLLiam.
Additional siding8...eee cevvrrivensanes $  660.87
Additional buildings, stations and yards. 549.40
Heavy rails and fastenings, 'ess credit for
lighter rails removed 27,497.33
Filling trestles and culverts, wndemng
cuttings and embankments......... . 21,607.01
Permanent bridges......... 42,453.89
Additional fencing..... 2,622.02
Facilities for handling coal at Jackfish... 452.19
—_— $106,842.21
Forr WiLLiam 10 DoONALD,

Permment bridges..
ht of way and perfectlon of mle
J‘dmonnl sidings
Additional fencing.......
Huvy rails and fastenings,
ghuar rails removed. ..o vesvenenss
dditional buildings, stations lnd urdn. 36402 07
hlling trestles and calverts, widening
cuttings, embunkmenn (17 P
Additional water s
Freight shed, Fort
Coal dock and fucllnles for hmdlmg
00al, Fort WIIHAM coeo covseocsosscsos
Port Arthur elevator, additional ma-
chinery ..o vuvuee 1,664.
New elevator and tncks, Fort Willhm 159,566.20
$445,332.97

Carried forward........ $797,010.61
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Brought Forward. .o.vvevs sessnssvesssnenasasenses  $797,010.61

DoxaLp To Paciric Coast.
Fi]hng trestles and culverts, w1denlng

cuttings, embankments, etc... $108,708.80
Right of way and perfection of 998.63
Additional sidinga... 13,959.87
Permanent bridges .. 190,716.05

Additional bmldmgs nnd yur Besocecoos
Additional fencing «evves vovuncineiins 1.474.29
Wharves, wharehonsas. docks, ete.ieeee 24,167.35
Permanent bridges, filling

trestles and other im-

provements on Govern-

ment 8ection. «..oessaes 137415.99
Less, amount received

from Dominion Govern-

ment under award. .... 616.67
——— 136,799.32
Hotel at Revelstoke ...... «... PR o 22,363.27
—_— 501,501.88
Total on Main Line.... $1,208512.49
BRANCH LINES.
Emerson Branch ... 147.95
Selkirk Branch..... 288.95
Stonewall Branch .... 5,607.14
Mission Branch .eoeee covivs conannvenns 8.
South Western Branch :
Filling culverts, &c...covvuus 1,870.66
Additional fencing... .. 606.81
Right of way ...oeeves 77.70
Additional bmldmgs vees 4,795.35
Additional sidings ..o .eun . 1,759.39
_— 9,109.91
Souris Branch :
Additional fencing..... caseane 1,133.756
Additional buildings, etc......  405.35
Ballasting, filling cuf\erls, etc. 1,131.80
Right of Way eoeee cavuns heees 516 02
Additional sidings...... cesess 1,108.50
—_— 4,290.42
Algoma Branch:
Additional fencing. . ceee 1,870.51
Filling culverts and treatles,
widening cuttings and em-
bankments. ... cosees sesees 35,364.89
Permanent bndges . 1,272.54
Heavy rails and fastemngs,
less credn for llghter rails
1emOVed.cisiviiisnsnissassnane 185.89
38,603.83
Revelstoke and Arrow Lake Branch :
Docks and wharves ....eeeeee . 1,074.32
Permanent brid es...... vesese 3,309.85
Right of way ...... ceseees  D47.96
Additional bmldmgs ceessssess 428.54
Addmonll Bidings ..oeveveens . 700.00
_— 7,045.67
65,276.87

Telegraph Extensions and additions .....coveuvarenanens 82,246.32
Total coveassersnsesarsnensess  $1,896,085.68




23
SOHEDULE “G.”

DETAILS OF EXPENDITURE ON LEASED AND ACQUIRED
LINES DURING 1897.

ONTARIO & QUEBEC RAILWAY.

Heavy rails and fnswmngs, leu credlt for
lighter rails removed. . . $40,219.43
Permanent bridges 6 312.47
Additional sidings.... ooes 2,775.05
Additional stations and buildings........ . 4,960.95
Right of way and perfection of title.......  8060.24
Filling trestles an culverts, widening cut-
tings, embankments OC.eence vores veees  45,848.35
Water supply sesasenes e 6,458.14
Elevator, wen bound ..... s verees v 114,906.67
Terminals at Toronto :
Company’s proportion of cost of
York Street and John Street
bridges
Bulldmgs ‘and yards .
Property on Brock £treet .10
— $60,142.04
208,683.34
Less: sale of rea.l estaoe, Montreal and
Toronto . oo sesssssearass 1,508,768
— $ 201,124.59
ATLANTIC AND NORTH-WEST RAILWAY.
Filling trestles and culverts, widening cut-
tings, embankments, tC...oee vvnauis .. $171,603.43
Additional stations, buildings and yards..  8,834.46
Additional sidings 21,805 77
Right of way and ‘perfection of title. cevuss 1,6565.84
Heavy rails and temngs, less credit for
lighter rails removed. 32,211.54
Permanent Bridges 64,672.08
Additional Fencing 1,189.00
Hall system signals....evevvvevnnnnneens  9,029.60

_ $ 311,001.72
MONTREAL & WESTERN RAILWAY
On account of purchase. . 3,229.12
MANITOBA SOUTH WhSTERN (JOL RY
Additional Buildings.«....oovveeeneenene § 193,88
Additmnal fencing . seesevecsens  2,093.24
ight of way and pert'ectlon of title.eessess 29.60
A ditional Water Supply....... sapeesees 52.50
Filling trestles and culverts, widening cut-
tings and embankments...oeicoviii i 4,590.40
Additional sidings veees 1,644,907
Coaling facllmea at llollsnd ..... seasrEnNe 687.35

COLUMBIA AND KO(YI‘ENAY RAILWAY.
Wharves and dockS..oovsveiinsiiiniiins 3,986.96
Right of way and perfectlon of title. + .veres 402.61
Spurs and sidings. . .08

Totalessess vmmmmrenesesssss $ 619,995.02
———
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RECEIPTS AND EXPENDITURES 1897,

REcEIPTS,
Treasury Balance, December 31st, 1896 ver $4,478,553.25
Surplus revenue, as per statement. ........... $3,861,115.11

Land Department.

Proceeds of land sales......... $437,559.84
Less expenditures..... eeeeees  71511.07

366,018.77
1,500.00
364,548.77
Less, amount "emaining in De-
ferred Paym mnts 851,747.02

12,801.75

Less, Iaand Grant Bonds can-

Collection of Deferred Pay-
mentBeseess sevens vosnnens
185,757.03

Man. S. W. Col. Ry. Land Grant.

Proceeds of sales ... 241,252.32
Less expenditures .. ceee o 10,933.70

230,318.62
Interest paid Provmce
ofM.mmb.. R T T T

187,168 66
Leu, amount remalmng in
Deferred Payments...... v 162,801.09

— 24 367.57
Toun Sites.

Proceeds of sales. .............. 166,979.12
Less expendltures, lmprove-
ments, gmdmg, clearing,ete.  66,711.51

100,267.61
Collection of Deferred Pay
ments...... sesaseee 6,956 69

107,224.30
Less, amount applied against
advances on lands vees 100,267.61

Advance to Duluth, South Shore & Atlan-
tic Ry. on account Duluth & Winnipeg
Ry. repaid.cecee covevnseorcsecece vanen . 1,674,137.53
——— 5,762,333.93

Carried forward..10,230,890.18

6,956.69
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Brought forword......$10,230,890.18

MONTREAL & OTTAWA RAILWAY,

Amount realized from sale of

1st Mortgage Bonds.. ... «es 466,875.00
Less, Advances on extension
of road...... e 872,783.60
Bonuses,

Dominion Government sub-

sidy, earned on construction

Crow’s Nest Extension..... 453,750.00
Provincial Government sub-

sidy on Lake Temiscam-

ingue Col. Ry.. vvvvevunnnn 39,270.00
Town of Owen Sound Ontario,

on elevator constructed at

that place...... ..., 40,000.00
Town of Carleton lee on

shops constructed at that

Place. ... ... sus saeasneses.  DODDODD

Consolidated Debenture Stock.

Amount issued for acqmrmg guannteed
securities £145,875.

Four per cent. Preference Stock.

Amount realized from sale of £375,000 sold
to meet Capital Expenditure............

Add, Increase in Current Liabilities......

Deduct Station and Traffic Balances and
accounts receivable...ces veveriansiins
Miscellaneous Securities and Advances....

Less, Amount at December 31st, 1896 ...+,

94,091.40

5563,020.00

708,027.00

1,066,399.28
—— —— 8,021,537.68

18,252,427.86

............ 667,808.61

13,920,281.47

2,281,799.39
1,981,825.38

4,263,624.77

4,115,289.59
s 148,385.18

$13,771,846.29
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EXPENDITURES.
—

Interest on funded debt and rental of
leased lines due January 1st, 1897, and

accrued to that date .......... sessscassnne $1,741,779.60

Dtmlcmin on Preference Stock.
2 per cent. paid April 1st, 1897.....0.0000. 160,113.33
2 per cent. paid October lst 1897 400 vuvuee  167413.33

Dmdendw on Ordinary Stock.
per cent. paid April 1st, 1897...
1; per cent. paid October lst, 1897 ..

Construction acquned and branch lines
(Schedule E )..... sesesenes >
Construction Crow s Nest extensmn . vese
Additions and improvements mai
and branches (Schedule F )
Additions and 1mprovements 1ensed lines
(Schedule G)..
Rolling stock, ahops and machmery teranenn
Hotels and other buildings at Vuncouver
and other points, held in trust
Yukon Steamship Line.
Purchase of steamships “Athemnn" and
“ Tartar”
British Columbia Lcke and RmrSleamshrpa
Purchase of steamboats and barges
Real Estate.
Purchase of timber limits....oovevanaeens 1,602.00
Purchase of real estate in Montreal.......  59,625.01
Advances— Columbia and Kootenay Railway.
Amount advanced for constructlon of
Slocan Lake branch... o 000000
Guaranteed Securitics acqumd by Sale of 4 /
Debenture Stock.
Montreal & Ottawa Ry., 1st Mortgage
Bonds, $518,750.00.+ .. .. vees 466,875.00
Duluth, South Shore & Allnntlc Ry, 47
(,onsolldnted Bonds, $131,000.00........ 119,517.39
Minneapolis, St. Paul & Sault Ste. Ma
Ry., 47, Consolidated Bonds, $151,000. 121,619.45

Increase of material and stores on hand..ceevvvee venans

Add, Cash Assets December 31st, 1897........... 4,669,161.62
Add Amounts due from Impena.l and

Dominion Governments... .. s ovensnanmesisece 088,101,080

5,352,262.08

Less, Amount of accrued fixed charges........ 1, '851 018 92

327,526.€6

40,097.15
1,679,031.86

1,396,035.68

619,995.02
817,115.61

858.29

297,336.28

314,238.78

61,127.01

481,252.40

708,011.84
161,196.26

10,270,602.53

———— 8,501,243.76
$13,771,846.29
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STATEMENT OF EARNINGS FOR THE YEAR 1897.

From Passengers ..

“  TFreight cooeec cocesess sonssne vesensesses 15,267,806.94
Mails.eoves o cesesanens 603,210.49
SRR 52 vx sunasiasibin T s 530,749.65
Parlour and Sleeping Cars . . . 361,777.38
Telegraph, Grain Elev ntors, and stcel-

laneous, including profit on Pacific
Steamships. ...ooovvviinnviiinncenans 1,499,785.07

$24 049,534.656

STATEMENT OF WORKING EXPENSES FOR THE YEAR 1897

Conducting Transportation... « §$8,434,755.39
Maintenance of Way and Structures.... veee 3,018,748.90
Motive POWer.coces seosss socsse sovesesosases soo  4,511,586.61
Maintenance of Cars cusssssunseavens SRS
Parlor and Sleeping Car Expensea cese 78,673.90
Expenses of Lake and River Steamers.... «eee 333,381.68
General Expenses. . o 1,336,022.47
Commercial Telegraph Y P PR ST 377,576.69

$13,745,758.76

STATEMENT OF EQUIPMENT AT DECEMBER 31sT, 1897.

Locomotives «...ev svves .o
First and second class Passenger cars, Bngglge cars, and
Colonist sleeping cars...... vevves ous
First class sleeping and dinlng CAIB.c.ooee s sovssssovosoe
Parlour cars, Official and Paymasters’ cars...... R,
Freight and cattle cars, (all kinds)
Conductors’ vans. $e00 ceness sesens see ’
Board, Tool and Auxlhary Ca ars nnd steam ahovela . 576
Pacific Steamships-—Empress of China, Empress of Japan,
Empress of India.
Pacific Coast Steamships—Athenian, Tartar.
Lake Steamers—Alberta, Athabasca, Manitoba.
Ferry Steamers—Ontario, Michigan.
River Steamers— Kootenay District—Kootenay, Rossland, Lytton, Kokanee,
Slocan, Illicilliweat, Aberdeen, Trail, Nelson, Columbia.




CoMPARATIVE STATEMENT OF EARNINGS AND EXPENSES FOR THE YEARs 1888 10 1897, INCLUSIVE.

1888. 1889. 1%. | 1891 1892, I 1868, | 1894, ‘ 1895. ' 1896. 1897.
|

Passengers -...... $3,800.883 18| § 4,623,474 00| $ 4,774,713 76 $ 5,450,780 46 $5,556,316 40| $5,656,20¢ 90/$ 1,840,412 33 § 4,688,187 14'3 4,820,143 30/$ 5,796,115 12

8,017,318 66| 9,057,719 34| 10,106,644 02 12,665,540 26| 18,330,540 19| 12,673,075 38| 11,445,37778| 11,877,85195 18,187,560 31| 15,257,80¢ 94

W4 46 AU 6861 51600 483,022 68| 496,134 49|  498,12016(  540,11618 607,543 98| 603,210 49

244,247 18] 247,60670| 260,268 “i 28,63325|  302,25034] 333,975 34247220  387,60593| 460,201 530,749 65

& 187,694 13 239,10314] 268,096 n’ 308,54500) 381,20 38047010( 38171969  302,63763 303,688 361,777 38
|
|

682,052 99| 847.19093| 78676740 1007489 47| 1,405,110 1,422,457 18| 1,204,056 46 1,149,687 44| 1,802,458 87| 1,499,785 07

Total ........[813,195,585 60 $15,369,138 43 $16,562,528 98 $20,241,005 96|$21,400,351 77|$20,962,317 44| $15,752,167 71| $18,941,096 57| $20,681,590 84| 24,049,584 65

Expeuses.... ....| 9824700 68 9,24130227| 1025282847 12,281,486 11| 12,989,004 21| 13,220,901 39| 12,328,858 63 11,460,08588 12,574,015 10| 13,745,758 76|

Net Earnings ....| $3,870.714 92/ $6.127.835 17 $ 6.209.700 51 8 (410 450 87| $8.490 347 561 $7.741.416 05/ $6,423.300 08) $7.4%0,950 9 $5.307,581 T4l 10,303,775 uj
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DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS

DescripTION. 1895. 1896, 1897,
FlOUr ceccsccscrcsans .+| Barrels. | 2,832,304 3,291,299 2,911,072
PRI s 00nsassesns sove Bushels.| 27,628,593 | 32,528,256 | 87,756,201
Live Btock ..... ...... Head. 562,135 066,219 663,77
LUmber.eseveesesanns Feet | 638,806,374 | 636,128:418 | 831,895,383
Firewood .ovov.v vovn 177,032 166,831 185,208
Manufactured Articles.| Tons. 1,050,014 1,070,675 1,310,827
All other Articles......| Tons. 930,101 878,261 994,813
FREIGHT TRAFFIC.
1895. 1896. 1897.
Number of Tons carried......... 4,274,667 4,442,056 5,174,484
Number of Tons carried one mile.| 1,490,639,847| 1,769,958,865| 1,955,911,006
Farnings per Ton per mile....| 0.80 cents.| 0.75 cents.| 0.78 cents.
PAsSSENGER TRAFFIC.
1895. 1896. 1897,
Number of Passengers carried. .. 2,983,793| 3,029,887 3,179,580
Numberof Passengers carried one
mile ... teeessnaensasesess| 260,817,256| 263,607,453 | 817,997,951
Earnings per Pass. per mile...| 1.80 cents.| 1.83 cents. | 1.82 cents.
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Trarric TraN EarNINGs, 1897.

Earnings per

Mileage. Earnings. |[Traffic Train
Mile.

Passenger. 6,273,009 | $ 7.039,001 37| $ 1.12
9,826,734 14,744,181 91 1.50

Freight........ . Lo S

16,100,733 | $21,783,183 28| $1.35

The above earnings of traffic trains include earnings
from Mails, Express and Sleeping Cars, but do not include
Lake Steamers, Pacific Steamers, British Columbia Lake
and River Steamers, Telegraph, Elevators, Rents, &c., the
net earnings from which amounted to $1,5655,393.

Exrenses PER TraFFIc TrRAIN MiLe, 1897,

Expenses per
Traffic Train
Expenses. Mile.
$ 3,018,748 90

Maintenance of way and structures........ 0.187
oy . 4,211,586 61 0 262
0.059

Motive power...ovees ues
Maintenance of cars......... oee 955,013 12 5

Traffic and general expenses.............. 4,840,451 76 0.301
$ 13,034,800 39  $0.809







CANADIAN PACIFIC RAILWAY COMPANY

MILEAGE OF ALL THE COMPANY'S LINES.

Length of Main Line Montreal to Vancouver—2904

EASTERN DIVISION :

Main Line—Montreal to Fort William 996.7
Quebec Section—Quebee to St. Martin’ 150.8
Piles Branch—Piles Jet. to Grand Piles - 26,9
Joliette Branch—Joliette Junction to St. l«h‘( 16.8
Berthier do —Berthier Jet. to Berthier....... 2.0
St. Jerome do —St. Therese Jet. to St. Jerome.. 13.6
St. Lin do —St. Lin Jet. to St. Lin........ 15.0
St. Eustache do —St. Therese Jet. to S 6.0
Brockville do —Carleton Jet. to Brockville......... 15.0
Algoma do —Sudbury to Sault St. Marie......... 180.6
Buckinglam do —Buckingham Station to Village. .. 4.2
Copper Mines Branches—Sudbury 5.6
1472.2
Lake Temiscamingue Ry. (wequired line):
Mattawa to Kippewa..... .. o 15.8
8t. Lawrence & Otiawa Ry. (leased line) ;
Ottawa to Prescott... . 51.8
Chaudiere Jct. l’l\l\\l\\llllx,() tawa.. 6.6 ¥
Lake Maskinonge Ry. (leased line):
St. Felix to St. Gabriel... .............. 1.0
Montreal & Western Ry. (aequired line) :
Bt. Jerome to Labelle. ............... i 66.9
Cap de la Magdeleine Ry. (leas>d line)
Piles Jct. to Cap de la Magdeleine .............. 3.0
Atlantic & North-West Ry. (leased line) :
A.EN.W. Jet.to Eganville......c.ccooveveeeee 18.9
Total mileage of Eastern Division...... 1676.2
INTARIO AND QUEBEC DIVISION:
Ontario & Quebec Ry. (leased line) :
Mile End Jet. to South End Lachine Bridge. . - W
Montreal (Windsor Street) to Toronto Jet. 339.0
Toronto Jet. to Strachan Avenue....... . . 3.2
Toronto Jet. to St. Thomas........cevee... .. 116.8
Torento Jet. to Owen Sound........ .............. . 116.8
Leaside Jet. to Union Station 5.3
‘Woodstock to London . 266
I A M I - 50 - e v & s SPA TSt s Hesmeisowars e 112.6
Orangeville Branch—Streetsville Jct. to Melville Jet. 31.6
Elora do —Cataract to Elora............... 2.3
Teeswater do —Orangeville Jct. to Teeswater.. 09.8
‘Wingham do —Glenannan to Wingham....... . 45
862.6
Grand Trunk Ry. (running powers only) :
I B BARREE BBE. o o «os0i0 somspsmescsains 36.2
Toronto, Hamilton & Buffalo Ry. (leased line) :
Hamilton Jet. to Hamilton ...... .................. 2.7
Montreal & Ottawa Ry. (leased line):
Vaudreuil to Point Fortune.... ..................... 23.5
Rigaud to Plantagenet.................c.ccccoieininanee 340
Plantagenet to Ottawa (under construction).......... 36.2
93,7
Guelph Jet. Ry. (leased line) :
Guelph Jet. to Guelph........... ....... 15.0
Atlantic & North-West Ry. (leased line):
Lachine Bridge (south end) to Megantic. . 167.1
Montreal & Atlantic Ry.(worked for account of owners) 1814 Miles.
Total mileage of Ontario and Quebec Division........ 1361.7
Carried forward.........c......... 3037.9
MILES.
eage of the Duluth, South Shore & Atlantic Railway............. 584.0

leage of the Minneapolis, St. Paul & Sault St. Marie Railway ....

1167.7
1751.7

| Mileage of other lines worked .

s .
3 miles.

Brought forward

ATLANTIC DIVISION :
New Brunswick Ry. (leased line) :
Vanceboro Section—Vanceboro to McAdam Jet

St. John do —McAdam Jet. to St. John..

Carleton do —Fairville to Carleton. . ... : .

Fredericton do —Fredericton Jet. to l'rml(rlcton. 2.1

Southern do —MecAdam to St. Stephen ... .. 33.9

do do —Watt Jet. to St. Andrews. 27.5

Northern do —McAdam Jet. to Woodstock 30.8

Houlton do —Debec Jet. to Houlton........... 8.0

Aroostook do Woodstock to Presque Isle 88.6

Gibson do —Newhurg Jet. to Fredericton.. . 58.4

Edmundston do —Aroostook Jet. to Edmundston .. 57.2

b i

Atlantic & North-West Ry. (leased line) : g

Megantie to Mattawamkeag. . 150.9
Maine Central Ry. (running powers wl/u»

Mattawamkeag to Vanceboro. 56.1
Toliig Vall 1y, d

Perth Centre to Plaster Rock 23.0
St. Stephen & Milltown Ry (leased line)

St. Stephen to Milltown

Total mileage of Atlantic Division
WESTERN DIVISION :

Main Line—Fort William to Donald
Emerson Branch-

Emerson to Winnipeg Jet.........

Selkirk do —Winnipeg to West Selkirk. .
Stonewall do —Air Line Jet. to Stonewall. . R
Gretna do —Rosenfeld to Gretna............... 13.7

Pembina Mountain Branch— W innipegJet. to Manitou 101.1
Crow's Ness Pass Line : — 1660.8

Dunmore Jet to Lethbridge...................... . 107.0
Lethbridge to Nelson (under construction)........... 310.0
—_— Y70

Manitoba South-Western Colonization Rn/ (leased line) :
Manitou to Deloraine. .

Winnipeg to Glenboro
Elm Creek to Carman.............
—_ 2144
Souris Branch and Extensions:
ORI RO .- o oo v v ooy s s lBenb et e e 156.2
Glenboro (end of M.S.W. Branch) to Souris 5.7
Deloraine to Napinka .......................... 18.6
Menteith Jet. to Reston (Pipestone Extension). . 31.3
DOURE IR SR TN s o 5000 v unnssusnassbuvin 60.3 -
Qu'Appelle, Long Lake & Saskatchewan Ry, (worked o
JOr Qooonnl F OWRETE). .........onveiinsosssnoibases 253.6
Calgary & Edmonton Ry. (worked for twcount of
WO, v scos vonnsininesresaniviiss st pesiniesssses 294.4
Total mileage of Western Division....................
PACIFIC DIVISION :
Main Line—Donald to Vancouver .... ............... 458.0
New Westminster Branch...... 8.5
Vancouver to Coal Harbour 1.2
SRR IO .o o5+ 5 5o nv s smasinhion Anesmmin . 101
Arrow Lake Branch, Revelstoke to Arrow Head..... 27.8 —
S———
Columbia & Kootenay Ry. (leased line): .
OO TR - .. ;- v iwinsansiisnistsis 2.5
Spur to mouth of Kootenay River.. e 0.8
Branch Line -Slocan Jet to Slocan City .. 32.0
- 60.5
Shuswap & Okanagan Ry. (leased line) :
Sicamous Jet. to Okanagan Landing. . 1.0
Nakusp & Slocan Ry. (leased line) :
Nakusp to Three Forks................... 36.9
Three Forks to Sandon (Branch Ilm ) 4.2 :
1.1

Total mileage of Pacific Division. . ...

Total mileage (all lines).

SUMMARY.

Mileage included in the C. P. R. Traffic Returns..............

| Mileage under constraction..

3037.9

MILES,
6567.7
732.4
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