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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.:

Leadipng Wholesale Trade of Toronto.

ﬁaruet Deparment.

“‘ no' dnily roceiving Samples of new

CARPETS
MAT'rmGs
CURTAINS,
QUILTS, &o., &ec.
First Clm Valne

———

JOHN MACDONALD & Co.,

N&yg
“tum"g““ 5 Eas1 moRoNTO.

88 Fountain 8t., Manchester, England
» Jan. 14, 1881

RICE, LEWIS & SON,

Importers and Dealers in

IRo, STERL,

BHELF AND HEAVY

HARDWARE,
beph Rodgery & Sng Gullery.

WADE g BUTCHER'S RAZORS,

ELECTRO-PLATED
RN
IVES FORKS and SPOONS.

BICE LEWIS & soN,

Hardware and Iron Merchants,
TORONTO,

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Ne. 13 Frent Street West,
TORONTO,

Offioss—34 Oloment’s Lane, Lombara 8t.,.London, E.O.

Toronto 1880

TEAS! TEAS! TEAS!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Have just received Ex Steamship
“ESCAMBIA” direct from Shavg-
hae via New York, several invoices
New Season’s Young Hyson Teas,
very suitable and careful'y selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attent’on to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A.M. SMITH.

W.W EEIGHLEY.

Toronto, Jan., 1861.

Gordon Mackay & Co.

Are now opening out new goods suitable for

AUTUMN & WINTER
TRADE,
and will have all Departments

FULLY ASSORTED

In a fow days. Buyers are respectfully invited te
v m:peotthemk.

LYBSTER MILLS SHEETINGS,

SHIRTINGS, TICKINGS, de.
BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.

Toronto, 1880

Haberdashery
Department.

JUST RECEIVED
New Qirdles and Tassels.
New Berlin Wools

ALSBO

VULCANITE GOODS in Dressing, Ridding and
Long Combs,

Collarettes and Armlsts.

SAMSON,
KENNEDY,
& GEMMEL

44 SGOTT AND 19 COLBORNKESTS,
TORONTO.
Toronto Jan. 4, 1961.
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The Chartered Banks.

BANK OF MONTREAL.

BSTABLISHED IN 1818

CAPITAL BUXSCRIBED, - . . $12,000,000
CAPITAL PAID-UP, < - e . 11,999,200
RESERVEFOND, - . . . . 5,000,000

Head Offlos, - -  Montreal,

BOARD OF DIRECTORS.
GroRaGR BTEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D, ics-President,
Hon. Thos. B?n. Hon. Donald A. 8mith.
Peter Redpath, Esq. - Gilbert Esq.
Edward l&n , BBg. Alexander Murray, Esq.
Alfred Brown, Esq.
O. F. SMITHERS, Gawrallglmacr

W. J. BUCHANAN, Ass’t Gen. Man.

Branches and Algcncie: in Oanada.
Montreal-W. J. BUCHANAN, Ma; ,
E. 8. CLOUSTON, Au’gmager.
Almonte, Ont.,, Hamilton, Picton,
Belleville, n, Port Hope,
Brantford, Lin say, gg:beo.
Brookville, London, nia,
Chatham, N.B., Moncton, N.B. Stratfo;
Cobou: Newecastle, N.B., 8t.John, N.B.,
Cornwal wa, B8t. Marys,
ooty Potorbo Wi
© Yo, peg,
mnfn. N8,

A. MAONIDER, Inspector,

Agents in Great Britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street. London
Committee—E. H. King, E'qﬁ Chairman; Robert
Gmu'ii:;’qu. 8ir John Rose, Bart., K.C.M.G.

Ban in Great Britain.—London—The Bank of

land; The L-ndon & Westminster Bank; The
Union Bank of London Liverpool—The Bank of
Idvoipool. 8cotland—The British Linen Company
and Branches.

Agzmm the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 ﬁadison Btreet.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
San Francisco—The Bank of British Columbia,

Colonial and Foreign Oorrespondents.—St. John's,
Ntd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia Oriental Bank Co tion.

ssus Oircular Notes and Letters of Credit Jor
Travellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

_ Head Office, - - Toronto.

Paid-up Capital, - .  $6,000,000

Rest, - - - - - 1,400,000
DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq.  James Michie, Esq.
Hon.'Adam Hope. T. Butherland Stayner, Esq.
George Taylor, Esq. Jno. J. Amton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H, Goadby, Agents.
Ohicago—J. G. Orchard, Agent.

BRANCHES.

Barrie. Hamilton, Beaforth,
Belleville, London, 8imocoe,
Berlin, Lucan, Stratford,
Brmtford, Montreal, Strathroy,
Cha y Norwich, Thorold,
Co. Wi Orangeville, Toronto,
Dundas, Ottawa, ‘Walkerton.
Dunnville, Paris, Windsor,

t, Peterboro, W k
Goderich, 8t. Catharines,
Guelph,

Commercial credits issned for use in Europe, the
mﬂmd West Indies, China, Japan, and South
ca.

suruntf and American Exchange bo
Collections made on the most favorab.
Interest allowed on deposits.

. BANKERS,
New York—The American Exc e National Bank.
London, England—The Bank o?msoothnd.

t and sold
terms,

The?Chartered . Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMER:CA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, #£1,000,000 STQG.
London Office—8 Clements Lane, Lombard 8¢., E.C.

COURT,OF DIRECTORS.
John James Cater. H.J. B Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Frederic Lubbock.
Richard H. Glyn J. Murray Robertson.
J. H. Brodie E. A. Hoare.

Beoretary—R. W. BRADFORD

HEAD OFFICE IN CANADA —8t. James Si., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montrenl, Halifax, N.§.
Hamiltn, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHI0AGO—R. Steven, Agent.
8AN FRANCIS00—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Liv 1.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, Chins and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.
Head Offlos, - . .

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., -
WILLIAM WITHALL, Esq.,

Quebso

- President.
= Vice-President

8ir N. F. Belleau, Kt. Henry , Esq.
. . th, Esq. William White, Esq.
AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, tor.

Agents in New York—Messrs, Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
818 Wu. P. HOWLAND,  Lr.-CoL. C. 8. Gzow
President. Vtoo-Preii“dI'mt.
Bondoiafimpen,  Zounal
oni ¥, Esq.
Robert Nicholls; Esq.th’ *a
D. FISHER,
General Manager.
BRANCHES.
Brusesls,  Mount Porest,  bort 0P
russels, oun )
Bowman , Oshawa, .A:th?x’f’sjlmd‘g,
Guelph, Ottawa, Toronto,
ndsay, Peterboro, ‘Whitby.
Winnipeg, Man. Portage luPrJrla,lun.
AGENTS.

London, En%[—Amanoe Bank (limit.), B. of Montreal.

York. sars. Walter Wai
New rk pere S tson and Alex. Lang.

MERCHANTS’ BANK

OF CANADA.
CAPITAL - - - - $5,500,000.
RESERVE FUND - 478,000.

Head Offics, - « < Montreal.
Beard of Directors.

HON. JOHN HAMILTON, - . . President.

JOHN McCLENNAN, Esq., M.P,, - Vice-Preaident.

%ir Kuga mk:g':i Esq égdnw Allan, El%

ector Mac e, . bert Anderson, 8

Wm. Darling, Esq. Jonathan Hodgson, Eﬂq
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

BRANCHES,
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Presocott.
Chatham. uebec.
Galt. nfrew.
Gananoque, Stratford.
Hamilton, 8t. John’s, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto
Kingston. Walkerton,
London. ‘Waterloo, Ont.
Montreal. Windsor.
Napanee. ‘Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Bank-
ing Company, 30 Lombard Btreet, London, Glasgow
mjlgslsowlgr;. York, 48 Exch: Place, Messrs.

enc ew Yorl 2 ) e
Henry ﬁgue and John B. Harris?lj’rs., nta.
Nganken‘& in New York.—The Bank of New York,

‘Chicago Branch—23 Chamber of Commerce Build-
ing. Arthur Wickson, Manager.

A general ba; business transacted.
Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canads.

B;erlliéxg exchange and drafte ol:xd New York bought$
and sold.
Letters of credit issued, available in China, Japad
and other foreign countries.

Collections made on favorable terms.

THR

BANK OF TORONTO,

Pald up Oaplta.l-- tecsee .-82,000.000
Reserve Fund......co0eee 800,

DIRECTORS,

WM. GOODERHAM, Esq., Toronto, President-
J. G. WORTS, Esq., Toronto, Vios.President:
A. T. FULTON, Esq., Toronto.
GEQ. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT, Esq., Port Hope.

HEAD OFFICE, TORONTO.

DUNCAN COULSON Cashier.
HUGH LEACH ....dssist. CasMer
J. T. M. BURNSIDE... ....Inspector.
BRANCHES:

MONTREAL...............J. MURRAY SMITH, MANAGES-
PETERBORO’ . .J. H. ROPER, P
COBOURG ... ..Jos. HENDERSON, «
Port HoPE ~W. R. WADSWORTH, *
BARRIE ... ..... ..J. A. STRATHY,
8T CATHARIN E. D. BOSWELL,
COLLINGWOOD G. W. HODGETTS,

For Agents.—London—The City Bank (Limi-
ted). New {ork—'l'he National Bank of Commeros

Messsrs. Watson & Lang.

Sterling Exctl,xan oton gro?g Britain and drafts o8
United States bought and sold.

Collections in Canada and United States made 08 )
fn.{:nblo terms.

tomtt allowed on special deposits, acoording $0

agreement.
tters of creditissued available in Great Britain,
th‘:ewm ‘I’.ndlu, China, Japan, and elsewhere.
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.
HEAD OFFICE MONTREAL.
Capital Sub'd, $2.000,000—4P%—up, $1,999,095.

ResT, - $140,000.
BOARD OF I?IIBECTORS:

THOS. WOREMAN, . H. R. MOLSON,

R President. Vice- President.

B W. Shepherd. Hon. D. L. MacPherson.
A. Nelson. Miles Williams.

8. H. Ewing.
F. WoLFERSTAN THOMAS, ¢
General Manager. Inspector.
I BrANORES —Montreal, Brockville, Clinton, Exeter,
‘ngersoll, London, Meaford, Milbrook, Morrisburg,
Sound, Ridgetown, Smith's Falls, Sorel, St.
mas, Toronto, Trenton.
Agents in Canada:
o’?;“ebﬂc-AQuebec Bank, Eastern Townships Bank.
ario—Ontario Rank, Quebec Bank, Federal Bank
8nd their branches. New Brunswick—Bank of New
runswick. Nova Scotia—Halifax Banking Com-
‘iy and its branches. Prince Edward Island—
sigeoll 1%‘:3;_17" Oflgi E.L, é}ha.rlottetciwg anlc{i St}mﬁner-
. oundland—Comimercial ank o ew-
foundland, St. John. o
n Europe.
ml;'g‘dmv—.l\uiance Bank (Limited.; Messrs. Glyn,
wes: Currie & Co ; Messrs. Morton, Rose & Co. Ant-
7D, Belgium—La Banque d’Aunvers.
Ne In United States.
W Ovi'y York — M:chanics National Bank; Messrs.
Co, atson & Alex. Lang; Messrs, Morton, Bliss &
Kid Boston —Merchants’ National Bank: Moasrs.
Ba:ﬁ,”' Peabody & Co. Portlandi—Casco National
. Ohicago —First National Bank Cleveland -
&‘:Eercla.l ational Bank. Detroit—Mechanics’
Mink Bufalo—Farmers' & Mechanics' Nat. Bank.
He Waukee—Wisconsin Marine & Fire Ins. Co. Bank.
&mkM’m' Montana~-First National Bank. Fort Ber-
Naii ontana —First National Bank. Toledo—Second
% onal Bank.
& urgllections made in all parts of the Dominion, & re-
8 promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

CAPTTAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

B Branch.—Queen Btreet, corner of Esther.
Bowmenes — Oshawa, Uxbridgs, Orillia, Whitby
m{,:g" ‘;iellf, Cobourg, Brampton. Napanee, Liver-

eal Agents—The Bank of Montreal.

%ﬁg:d\?ork Agents—The Bank of Montreal.
lang, m°u- En%. Aﬁenta-—'l‘he National Bank of Scot-

Dlecho as Lane.
nads oo ésnued on all parts of the Dominion of Ca-
tates.

L the United
of Byyors of Credit issned available in the continent

urope, Chin i
Col . 8, Japan, and the West Indies.
n“’;}_’::e;n&de in all parts of Canada and the

STANDARD BANK OF CANADA.

CAPLp L AUTHORIZED, - - $1,000.000
BlsB{I'l,“‘ PAID-UP, - 500,750
o o

HEAD OFFICE, TORONTO.
DIRECTORS:
W. OW - - PRESIDENT.
AT Hopoo VAN, . - Vicr PRESIDENT.
e W.F ALLAN,

DR. MORTON.
R. C. JAMIFSON.
B J. L. BRODIE, CASHIER.
radforq, AGENCIES.
Cannj riston. Newecastle.
Pistog 00 g;;lkll)lbuﬂ.t 40 i“Calbome.
ellfor 3

g::’;’aL—Bmk of Montreal,
L Wg—uessrs‘ Watson & Lang.

ng—The Royal Bank of Scotland

LA BANQUE DU PEUPLE
Established in 1855.
Hoaa om::PITAL- .!2'0‘-)0'000 Montret ',

C.8. CHERRIER, Presi.
A L. TROTTIER Comemn:

London gy Fm‘mg m dgents.
Qe Zork—Rabtonal Benp ot ey
°Y—La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - - 220,000.
<EAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq , President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Ksq.
William Galbraith, Esq. Geo. W, Torrance, Esq.

Johu Kerr, Esq.
H, 8. STRATHY, Cushier.

Branches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

1 Agmts——London, Fing ~The National Bank of Scot-
and.

New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.

Coliectionsmade in all parts of Canada and the U.8.

Drafts on New York bought and sold.

In%erest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized
Capital Bubscribed

DIRECTORS:
H. S. HOWLAND, Esq., Presilent.
T. R. MERRITT, Eaq., Vice-President, St. Catharines.

John Smith. Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
St. Catharines. John Fisken, Esq.
P. Hughes, Esq.
D. R. WILKIE, Cashier.
Head Ogice—Cor. Wellington 8t. and Fxchange Alley
(The Old Exchange Building, Toronto )
Branciwa—[ntifrsoll, Port Colborne, St. Catharines,
S:(.) ’I‘;loma.s, Welland, Fergus, Winnipeg, Man., Wood-
stock.
Drafts on New York and Sterling Exchange bought
and sold. Deposita received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORIZED, -  $2,000,000
«  SUBSCRIBED, - 2,000,000
«  PAID-UP, - - 2,000,000

D RECTORS.

HON. E. CHINIC. President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Ksq Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. 8a"cer, Manager.
Sherbrooke P. Lafrance, Manager
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Baunk of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRI_B_E_D, - - 81,000,000
Head Office, Hamlilton.

Directors.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
Jawmes Turner, £sq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.
H. C. HaMMoOND, Cashier.
E. A .Conqnn?x, Assistant-Cashier.

gencies.
Beeton—W. P. Robarts, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—J. Butterfleld, Agent.
Port Elgin—H. 8 Steven, Agent.
Wingham—W Corbould, Agent.

Agents in New York—Messrs. John J. Cisco & Bon.

Agents in L Eng.—The;
gigents ondon, |Eng.—The| National Bank of

'Ifhe Cha.yt.ered Banks.

Eastern T ouﬁSHi}}S Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

SOARD OF DIRECTORS.
R. W. HENEKER, A. A, ADAMB,
President. Vice-President.
Hon.M H.Cochrane. Jno.Thornton. Hon. J. H. Pope
@G. K. Foster. G.N Galer. G.@G. Stevens.
T. 8. Morey.
Head Office—Sherpronke, Que
WM. FARWELL, - General Manager

BRANCHEB.
Waterloo. Cowansville, Stanstend.
Coeticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
‘Boston—National F.xchange Bank.
Collections made at =il accessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - _ -  82,000,000.
Head Office, - - - Quebeo.

DIREGCTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Sharples, Es% Hon. Thos. McGreevy.
C

D. C. Thomson, Esq. E. Giroux, Esq.
. E. Levey, Esq.
Cashier ~-P. MACEWEN. Imspector—G. H. BALFOUR.
BRANCHES—Bavings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London—-The London and County
Bank. New York—National Park Bank.

BANK OF NOVA 8S8COTIA.
Inoorporated 1832.
Capital paid up 81,000,000.—— Reserve Fund $240,000

PrssipENT—JOHN 8. MACLEAN.
CasHIRR—THOS. FYSHE.,

John Doull, Samuel A. White.
James J. Bremner. Daniel Cronan}

Head Ofice - - Halifax, N.S.

Bran_c;m:
Amherst. Digby. North Sydney. Aunnapolis.
Kentville. Pictou. Liverpool,N.8. Bridgetown.
New Glasgow. Moncton, N B. 8t.John,N.B.
Yarmouth. - ‘Woodstock.
, .
People’ s Bank of Halifax.
Capital authorized $800,000

Capital Paid-up. 600,000

Directors:
QRORaR B STARE Bt
THOMAS A. BRowN, Esq. PATRICK PowEes, Esq.
W. J. CoLEMAN, Esq. AvausTus W. WEST Esq.
PETER JACK, EsqQ, Cashier.
Branches : Lockeport and Wolfville, N.8.

Agents in London The Union Bank of London.
o New Yo The Bank of New York.

“ Boston.. Williams & Hall.

“ Ont & Que... The Ontario Bank.

UNION BANK

oF
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863.

CHARLES PALMER, Esq., President,
GEORGE MACLEOD, Oashier.

..CHARLOTTETOWN.
" SUMMERSIDE AND MONTAGUR

AGENTS IN

....Bank of Montreal.
.National Park Bank.
Merchants’ National Bank

PR Union Bank of London.
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MERCHANTS’' BANK

OF HALIFAX.

CAPITAL PAIDUP, - -~ $900,000
RESERVE, - - = e - 180,000
HEAD OFFICE—HALIFATX, N.8. | Geo.Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
P(c“ugu—Chaa. w. Ivet;B Sydney—J. E. Burchell.
Maitland (Hants Co.)—George Frieze.
Truro - - - . - Martin Dickie.

Weymouth - - - Hon. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Swummerside - - 0, o«

- Stephen McNie!

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER - - - - PRESIDENT.
Directors :
C. E. BrowN, Vice-President.

Jobn Lovitt. Hugh Cann. J. W.Moody.
T, W.JOHNS - - - - - - CASHIER.
Correspondents at

...The Merchants Bank of Halifax.
...The Bank of Montreal,

...The Bank of British North America.
The Bank of Montreal.

The National Citizens Bank.

...The Eliot National Bank.

..The Union Bank of London.

n

Bosto
London,G.B.

Gold and Currency Drafts and Sterling Bills of
Exo e bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Imcorporated by Act of Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

—

HON. B. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsqQ. - - VIOE-PRRSIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
dnc;pai towns in New Brunswick, Ontario and
uebec.
AGENTS—Halifax, Union Bank of Halifax; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

CAPITAL, 82,500,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
derson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson's Btg Co.) H. D. Harrison,
Esq. (Mesers, Faulkner, Bell & Co., Ban Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose
.3Co. London.)
=London Ofice—e8 Cornhill, London.
Branches at San Francisco, California; Portland,
Oregon; Victoria, B, C.; New Westminster, B.C.
ents in Canada and the United States.—Tue
Bank of Montreal.
The Bank of Montreal will undertake collections
or other Banking business in connection with the
Province of Brifish Columbia through the above

Bank.
Viotoria, B. 0., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

. This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,

Also Straight Loans at 7 per cent.

gl;ar:.nnum, the principal being repaid at the end of
e term, or by instalments, as may be agreed on.

Full particulars may be had from the Company’s
Appraisers, or from

J. HERBERT MASON, Manager.
OFFIOE :—Company’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP - -~ 690,080
RESERVEFUND - - - 241,600
CONTINGENT FUND - - 16,791
President, - - HON. WM. McMASTER

Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMBTRONG

Money advanced on on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apam HOPE..........
W,

. B. ORD ...cccverneeens

Capital authorized to date..................... $1,/
Subscribed capital....
Paid-up capital..........
Reserve and Surplus

Total assets... .......

MONEY ADVANCED on Real Estate on favour-
able terms of repayment.

t
MONEY REC ED ON DEPOSIT and interest
allowed thereon at current rates.

Temporary Office: No. 28 James 8t. 8., Hamiiton.
H. D. CAMERDON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - . 981,600
Reserve Fund, - - - - - . 168,000
Total Assets, - - - - . - 2,500 000
Total Liabilities, - - - - - 1867470

Money loaned on Real Estate SBecurities only.
Ml:\ii-oipa.l and Bchool Section Debentures pur-

WILLIAM F. BULLEN,
London, Ontario, 1880. €

Dominion Savings & lnvestment Sa,

LONDON, ONT.

INCORPORATED, - 1872
Capital - - - - - 1,000,
ls):?:crﬁ)ed. - - - - - . 800,%
Bese'ruv% and Contingent, - LT 63?:53?
Savings Bank Depoﬁtl and Debentures, 753,401

1.0ans made on farm and oi roperty, on the
most favorable terms, ty property,

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. ger annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan ’Gompanies.

THE GANADA
LANDED CREDIT COMP'Y

I8 PREPARED TO MAKRB

STRAIGHT LOANS
—and to—
PURCHASE MORTCAQES
On the Security of Improved Farm or Sub-
star tial City Property,
ON THE MOST FAVOURABLE TERMS
Forms of Application and full particulars may be

had on application to
D. McGEE, Becretary.
23 Toronto 8t., Toronto.

UNION LOAN & SAVINGS COMPANY,

Ofices: COMPANY’S RUTLDINGS,
Nos. 38 & 30 Teronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - - 1,072,763
‘President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN.
Interest allowed on Deposits at est cur-
rent rates. Money advanced on security of Real

Estate. Mortgages bought. No Commissions.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Morhga.ge on Real Estate, oB
reasonable and convenient terms.

'Advances on collateral security of Debentures, and
Bank and other 8tocks.

Hox, FRANK SMITH,
President.

JAMES MASON,
Manager

Tho National Tnvestment CoY

OF CANADA, (Limited.
HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BoARD OF DIRECTORS.—William Alexander (‘:f
A'exander & Stark), President; Hon. J. C. Aikmr'
Secretary of State, Vice-President; J. G. Cooper
A. V. DeLaporte, William Galbraith, Ed Prof
ney, Jr., John Jacques, Newman Silverthorne,
Young, of University College, Toronto. Mort-
Money lent at lowest rates of interest.

urchased.
gogos puroiase JOHN BTARK, Manager:

Anglu-ﬁanaﬁ_ai Jﬁnﬂgaga (0.

GEORGE ROACH, EsQ., President.

THOMAS BAIN, M. P. Presidents.
O A oG, Tisq. ] Vioo

CAPITAL, - -
RESERVE FUND, - -
TOTAL ASSETS, - -

JOHN F. WOOD Managing D .

PBrrram.—Messrs. Fraser, Stodart
A“ﬁe%eenﬁ%;‘%.a, 16 Osstle Street. Ed‘nburl;:

EAD OFWOR. - 18 James Street South,

. $400,000 g
5%3,198 74
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The Loan Companies.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL STOCK PAID UP... ... $984,150
REBERVE FUND......cccoevmeemeemmmnissseneess 260,000
' Money advanced on the security of Real Estate on
avorable terms.
Interest allowed on Deposits.

WM. SAUNDERS, - - President,
W.P.R.STREET, - - - Vice-President.
R.W.SMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agenocy Co.

(LIMITED).

PRESIDENT—BIR. W. P. HOWLAND, C.B,, K.C.B.

VICE-PRESIDENTS:
C.8.GZOWBKI], Esq, C.E.
A.T.FULTON, Esq.

Money lent on securit
y of Improved Farms, and
Productive City and Town Propegty.
ortgages and Municipal Debentures purchased.
J. G. MACDONALD,

. Manager.
44 King Btreet West, Toronto. 8

WESTERN CANADA

LOAN & SAVING COMPANY.

Otfloes: No. 70 Churoh 8t. Toronto.
CAPITAL, - - - $1,000,000
RESERVE & CONT'GT FUND 401,
TOTAL ASSETS, FOND, 3,248,110

President—Honorabl
< - e Geo. W. Allan, Senator.
%‘:f-l’resldeut Geo. Gooderham, Esq.
A ter 8. Lee, Manager.
thepeY received on Deposit and interest allowed

reon. Money Loaned on th i i d
City or Pryope:tx;r ° on the security of improve

WUILDING & LOAN ASSOCIATION

PAID.yp

-UP CAPIT . .

TOTAY, ABSETS’AL - . - 1‘,?,254‘“.65
DIRECTORS

Larraty

AW .8mi i
H -8mith,D.C.L., Pres. John Kerr,Vice-Pres.
J:l%'e:llgxx. Mackensie, M.P. ~ G.R.R.CockburnM.A.
eming, Joseph Jackes.
‘W. Mortimer Clark.

o D. Galbraith, Manager.
Mong flces—Cor. Toronto and Court Streets.
Pro nYy'hdv&noed on the security of City and Farm
e8 and Debentu
Inte 1_n.(lllowed on dept::iisl.mmhued'
R agpiie .fuo?,‘f""n‘“"” of the Associationo  ned

—_—

JAMES GRANT,
COAI‘!SULTING ACTUARY,

COUNTANT AN
D _AUDITOR—I194 BT.
d.‘;:,l““mnn']xﬁum 8T., MUNTREAL.

Ndent
Operationg :
GoLp Mep,,.

-

ade in regard to every contingenc
In Lives or Probabilities, or npgn thye'
nterest, Simple or Compound.

Panus, 1878,

-4 3

JOSEPH GILLOTT
STEEL PENSliT S
~{*4.27 a0 Dealers thrgaghont the worla.

Financial.

R. J. KIMBALL & CO,
BANKERS & BROKERS,
Ezxchange Court, - - - New York.

18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission Agen..

Municipal or other Bonds an4 Stocks bougnt and
:olcﬁié dLoa.ns on Mortgages or other Becurities ef-
ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Boyal Insurance Ohambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange.)

3TOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of Montreal, Lon-

don, Messrs. l\grﬁon Rose & Co., London, The Bank

of footland in Ediburgh, Glasgow and Dundee,
‘lessrs.'Cammann & Co., New Yor.

wKI(;lmnder & Stark,

Equity Chasnbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and sell Stocks, Debentures, &¢ Money
loaned. KExisting mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COMPANY.

Jas. 8. Maodonaild & Co..
3ANKERS AND BROKERS,
MEMBERS OF T"HE STOCK EXCHANGE,
HALIFAX, N8,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

8tocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & CO,,

(Members of the 8tock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,

32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, ete. Insurances effected against

Fire and Accident. Properties bought and sold.

HOPE & TEMPLE,
STOCK BROKERS,
Members f Stoock]Exchange,

18 KING TREET EAST, TORONTO,

Stocks bought &  sold for Cash or on Margin.

THE CANADIAN

REPORTING AND OOLLECTING AS8'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A, Attorneys’ & Tradesmens’ P. U
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham 8t., London, Eng.

& Branches Everywhere. &3

S HARTLEY WATSON &CO.

MERCHANTS,
8 Victoria Street, LIVER’00L, ENGLAND,

Supply English and Foreign Goods, and Re-
oelve Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produoce.

Advances on Congignments by arrangement.

ESTABLISHED 1848.

—

L. COFFEE & CO,

PRODUCE COMMISSICN MERCHANTS
Keo. 80 Ohurch Street, Toronto, Ont.

Lawrencs Corves TrouAs FLyYum,

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Pr ducers, Refiers and Shippers of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS BOLICITED FOR

REFINED OILS,

High Test; Parafiine Candles
and Wax, Amber Oils, Bolt and fcrew-Cut-
ting Ofl, Wool Spindle, Sewing Machine and
Engine Oils, Oleine, Railway and Biack
Olls.

=" Highest Price Pa.d for Empty
Barrels,

Address, LONDON,
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Leading Wholesale Trade of Montreal.

S. H MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES
of every deseription, including
Leads, Oils, Varnishes. ete., etc.,
MONTRHEATIL.

Coempagnie centrﬂ de la charei;t;.
ALEX. MATIGNON & CO.,

COGNAC.

—_——

Now in stock—

In Wood—Vintages 1878, 1877, 1875, 1869, 1865,21860
1858, 1850, 1840.

In Cases—*, *~, +#** and V. 0., quarts, flasks and
half flagks.

Orders solicited for direct spring shipment.
HAMILTON, DUNLOP & CO., Brantford.

J. 8. HAMILTON & 00., Montreal,
AGENTS FOR CANADA.

B. LEVIN & CO.,

WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

431 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and
leather board BOOT and SHOE STIFFENINGS.
Their quality, ssle andshape are unequalled. Have
been awarded prizes at the following kxhibitions:

1875 Provincial Exhibition, Ottawa, Ont.

1876 Centennial Exhibition, Philadelphia, U.8,

1877 International Exhibition, Sidney, Australia

1877 Exposition of Leather Manufactures, Berlin.

1878 Universal Exposition, Paris, France.

1879 Provincial Exhibition, Toronto, Ont.

1879 Dominjon Exhibition, Ottawa, Ont.

1880 Dominion Exhibition, Montreal, Quebec.

THE DOMINION BOLT CO.

87 ST. PETER ST,

MONTREAL
WORKS IN TORONTO.

Hot Pressed Nuts, 2
Machine-Forged Nuts, EmE
8 Carriage Bolts, best, <Eg
N Plough Bolts, SE2
ggg Machine Bolts, “H=
gzs Coach Screws, :
Bo]
R.R. Track Bolts, 1t Ends. @
a: Sleigh Shoe Bolts, 2
] Boiler Rivets, =
2 Bridge Rivets, ]
° Roof Bolts, &
Z R. R. Spikes, =)
d Blank Bolta,
z Bridge Bolts

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & GO.,|

SUCCESSORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

1168 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,

OFFER FOR RALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Win. Bellers & Co's, INJEC-
TORS OF 1876.
U. 8. Metallic Packing Co’s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,

(Buccessors to Smith, Cochrane & Co.)

BOOTS :SHOES

'W'HOLES.A.LE?
Cor. 8t. Peter & St. S8aorament 8t.

M. H. Cochrane, MONTREA L’ Q,

Charles Cassils, }

ST. LAWRENCE SUSAR REFINING CO.

(LIMIEITED),

W. R. ELMENHORST, - President,

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treaswurer.
OfMice—8S KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIED.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

«|Hats, Caps, Furs, &o.,

337 8t. Paul St., Montreal.

W & J. KNOX,

e

&

FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

SOLF, AGENTS FOR CANADA:

WILLIAM NEW & CO.,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Scrap Iromn, which
for Feneral excelience, both as regards quality and
uniformity, are unsurpassed.

The Rhode ¥sland Horse Shoes are preferred
over all others. They are used entirely bg the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,
Teacks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

J0HN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain andjOrnamental Sheet, Polished, Rolled
and Rough Plate, &c.

"AINTERS'& ARTIST8' MATERIALS, BRUSHES, &C

312’ 314, 316.St.-Paul 8t., & 258, 255, 257 Com-
missioners St.,

MONTREAL

CANTLIE,EWAN &CO

MANUFACTURERS’ AGENTS,

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Gray Cottons,
LYBSTER COTTONS, &c., &e.,

3 38 St. Joseph Street, Montreal-
12 Wellington St. E., Toronto-

' CANADA PAPER CO.,

Paper Makers&Wholesale Stationers

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q-

TORONTO BRANOCH, 11 FRONT ST. WEST

&%~ S8amples and Prices sert on application.

INSEED OIL

RAW Alill BOILED.
Whiting, Best Branas

FOR SALE BY

W. & F. P. CURRIE & $0.,

100 Grey Nun Street,
MONTREAL.
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_. Leading ‘Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH. FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEGC, P. Q.

Tg;anches—Thiba,udeau, Brothers & Co., Montreal
audeau, Brothers & Co., London, E.C., England

CASTOR OIL in cases.

CREAM OF TARTAR crystals in
tierces.

FOR SALE BY

COPLAND & McLAREN,

WBllin n . .
Chamb. Well Mills,
G'EK)SGOW.BH' | M‘:)glig‘tﬁn&uf.

THE COUNTERFEIT

ch 18 to-day doi
8] 0-day doing the greatest and most wide-
r?;g mischief is the substitution of Alum for
owin, Of ,Tartar in the meanufacture of Bakin
tried T. Avoid danger by using only the old, we

whiey  COOK’S FRIEND.
containg NO Alum, never yet asked for a cer-

i
re%?'ntle- much less paid for one, and is its own best

oo Wb ek A WU, Union M, 55 & o
N, . .
LOllege St-,Montrga,l, s Union Mills, 57

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

o AND GENERAL GROGCERIES.
ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

M
a""fﬂ»ct.u‘ren of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. dc.,

Office & Warerooms, 335 St. Paul St.,
MONTREAL.

Branch House, 43 Yonge St., TORONTO

Jonn Cuark, Jr. & Oos,
M.E. Q.

SPOOL GOTTON.

L]
This Threa is the onty make in th
the O ead in fhe only make in the CANADIAN
NTENNIAL EXHIBLFION for o o oo

Excellence in color, Quality & Finish.

M.E.Q. @ M.E.Q.

R“Ommend -
ed by the principal Sewing
achine Companies as the best
Jor Hand and Machine

Sewin,
w g
ALTER WILSON & CO,

Sole Agents tor the Dominion,

8T. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

HODESON, SUMNER & COT

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & GO,
LEATHER MERCHANTS,

Importers of Calfskins, Kipsking, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

THE
BOOT & SHOE TRADE

‘Would conserve their own interests by not placing
sll’xl;ing orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars
if required.

PINKERTON & CO,,

MONTREAL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
UNIVERSAL GRINDER.

To Produce

Merchants, Farmers and
others.—The syndicate working NEWKLL'S PAT-
ENT UNIVERSAL GRINDER have opencd
their new aud extensive mill premises in thiscity at
No. 573 William 8t, facing the Canal, above 8t. Gab-
riel Locks They undertake to crush or grind Phons-
phate and other minerals, bones and other substan-
ces, at a rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Coarse or Fine Meal, in quantities ex-
ceeding One Hundred Bushels an hour! Moulie,
cracked corn. granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.
For details, a;():p‘l(y at the DOMINION GENE-
RAL AGENCY, 26 Hospital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold Gold
Medal Medal
THE THE
Grand rand
Prix (i’rix
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
1& 8 8T. HELEN STREET,

MONTREAL

Leading Wholesale Trade of Montreal.

FORD & SONS,

PATENT

BATH BRICKS,

IN 2 DOZ. CASES.

WM. JOHNSON & CO,,

77 St. James Street,
MONTREAL.

IN STORE AND TO ARRIVE.

Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,
Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Bul-
phur, Alaminous Cake, Epscm Salts und'thha.rge.

COTTON, CONNAL & CO,,

2 Corn Exchange, Montreal.

Mercantile

Summary,

Tae Lockeport fishing vessels have done well
this season, npwards of 100,000 quintals being
caught.

Tae brigt. Tiber, cleared from Halifax last
week with a cargo of fish and lumber for Per-
nambnco and Brazil.

Durine 1880, the earnings of the Kingston &
Pembroke Railway showed an increase of 27 per
cent. over the previous year.  The extension of
this road is now being built.

TaE International Steamship Company, whose
fine boats ply from Boston to Portland and St.
Johu, N. B., are building yet another steamer.
They will have boats enough for a daily line.
when she is ready.

Taese is gold in the quartz found in
Wakeficld, Ottawa County. According to the
Geological Survey report. Mr. Vennor is credited
with saying that the proportion of gold is 11 oz.
to the ton, and that silver exists to the extent
of 520z per ton.

Tage use of iron sleepers is becoming general
in Germany. The work of substituting these
for the worn out wooden sleepers on the Berg-
Mark railway is progressing, and the Royal Prus-
sian Railway Board recently received tenders for
nearly 5,000 tons of iron sleepers.

AsnLEY & FEeaN, one of the smaller boot and
choe manufacturing houses of Montreal, are in
trouble, and it is said are endeavoring to com-
promise. It is stated there are some peculiar
features in connection with their affairs, which
may affect the chances of their getting a settle-
ment. .

Tue annual convention of the Dairymen’s
Association of Western Ontario is to be held in
Stratford on the 2nd, 3rd, and 4th. of February,
when scientific and practical addresses will be

1deflivered by gentlemen conversant with the

theory and practice of dairying. Mr. Chas. E.
Chadwick of Ingersoll is secretary of the Asso.
ciation.
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Govemnor LoNe’s message shows that the
debt of the State of Massachusetts is $32,799,
464.

Roserr HurcHINSON, who has been doing a
small grocery business at Amherst N. 8., has made
an assignment of his estate, and left the place.

Txe buildings of the Farnham Beet Root Sugar
Factory have all been contracted for. They are
to oost $40,000, and are to be completed by the
middle of August next.

Mgz. James Esson, of the firm of Esson Bros.,
Halifax, died & few days ago. This firm pur-
chases large quantities of flour in this province.

Mazsers. 8. H. Janes & Co., have bought the
remainder of the bankrupt stock of Wm. Arthurs
& Co., on King street in this city at per
cent.

EBENEZER PARSONS, a liqguor dealer and grocer
of Harbor Grace, Newfoundland, has bedome in-
volved and has been attached. Some marine
losses he met with last year are supposed to be
the cause of his troubles. It is expected his
estate will realize about 25 per cent of liabilities.

TaE amount of revenue derived from weights
and measures from 1st July, 1879, to 1st Dec-
ember, 1880, was $12,785, and expenditure
$25,223. The following is a statement of the
revenue and expenditure for the years named :

1877-78. 1878.79. 1879-80.
Revenue ......$29,838 $13,685 $17,090
Expenditure.... 70,719 66,487 37,332

TaE earnings of the Central Pacific Railroad
Company for December were $1,853,000, as
against $1,385,870 for the same month last year.
The total earnings for the year 1880 were $20,-
410,424, being an increase of $3,257,261 over
1879.

TrE old and respectable legal firm of Messrs
Crowther, Tilt, & McArthur, of this city has
been recast, and the addition made to it of the
name of Mr. William Mulock. The style of the
new firm is Mulock, Tilt, McArthur & Crowther,
Mr. James Crowther Sr., retiring and Mr. J,
Crowther Jr., being admitted to the firm.

Tre Monireal Telegraph® Company,s report
shows gross receipts for 1880 of $550,840, and
a gross profit of $192,163. The dividend pay-
able on the 13th amounts to $80,000. The
number of messages sent last year, exceeded those
of 1879 by four hundred thousand, and the gross
revenue was increased by $72,404.

Joux Mussex & Co., druggists, of Quebec, who
compromised liabilities of $33,000 in the spring
of 1878 at forty cents on the dollar, have
been unable to complete the arrangement, and
the assignee has resumed possession of the estate,
This is one of the oldest established drug bus-
ineeses in Canada, and in years past was consid-
ered strong in means.

Taz haberdashery firm of Geo. Bond & Co.,
Montreal, assigned in trust last week, cause said
to be heavy expenses and falling off in business.
Mr, Bond was a member of the firm of Desmar-
teau & Bond, who compromised in 1868, and
again in 1875. The figures as to liabilities in
the present instance are not yet available.

AT A meeting of the Guelph Board of Trade
on Monday evening, the sub committee appoint-
ed to consider the memorial to the Government
from the Hamilton Board of Trade, praying for
the introduction of an insolvent act, reported.
They recommended that a petition be forwarded
to the House of Commons, asking that provision
be made for the equitable distribution of the
assets of insolvent traders.

AcconpiNg to an Ottawa telegram, there is
greater activity now and of late in phosphate
mining. Some fifty men, we are told, are con-
stantly employed in mining operations in the
Du Lievre district. There is 3,000 tons ready
to bankon the river,and hanling to Buckingham
Station by team has been begun.

TaE hay press in Clinton, conducted by Mr,
Green, ships from three to six tons of baled hay
to New York, weekly. We see it stated that a
resident of Prince Edward county has taken a
contract to pack and ship 8,500 tons of pressed
hay, the produce of that county for the New York
market this winter.

A St. Jorn N. B, tailor, J. N. McManus is an
absentee, and his stock &c., has been taken
charge of by the sheriff, under the provisions of
the absconding debtors act. His affairs have
been left in disordered shape, and his liabilities
will likely reach $20,000 to $25,000. The
amount of assets can only be guessed at, but his
friends believe that if he were fo return at onces
he could pay in full with some renewals.

BrowN & McNEIL, who started a general store
business at Trout River Lines, Que.. about three
years ago in a pretty large way, are in trouble
and it is stated have assigned to an assignee in
New York state. Their liabilities are understood
to be in the vicinity of $20,000. The bulk of
this sum is due to American creditors, but quite
a few Montreal houses are interested, and com-
plaints are made by these latter that they cannot
get any satisfactory information as to the posi-
tion of affairs.

Tae London Board of 1rade and Chamber of
Commerce held a joint meeting to consider the
advisability of petitioning parliament to grant a
charter to the London Junction Railway, which
is to connect London with the Canada Southern
Railway. At the close of the meeting a resolution
in favor of the scheme was adopted.

No better evidence of the attractions of stock
speculation, and of the increase of the dealings
in all kinds of securities is needed, says the N. Y,
Shipping List, than the remarkable advance in
the valuation of a seat in the Stock Exchange.
It is only a few years ago that the average price
of these seats was $5000, but on Saturday one
wes sold at $80,000, and for another$32,000 was
bid. With many of the members, the seat they
occupy may be said to constitute about all their
capital.

Mzsers. 8. A. Adams & Co.,oil refiners, of Lon-
don East, do not appear to have profited by the
great advance reported to have taken place in
coal oil. . Indead, it would appear that the in-
creased price in that article has been one of the
chief factors in bringing the firm into trouble.

Some time ago they invested heavily in crude
oil, and pow have in store some $20,000 worth,
some of which was purchased at $2 per barrel.
The price came down 25 per cent., which, with
the leakage, storage, and brokerage, has ab-
gorbed their surplus. About two months ago Mr.
P. M. Lawrason after being in business less than
a year, retired from that firm with some $6,000
and it is now feared that he may yet be involved
in their failure. Mr. Adams has been about
five years in business.

No rEss than four traders have lately fled for
refuge to the neighboring Republic.  These are
Fred Gaudin, & Yonge street tailor who was burnt
out some time ago but who was careful not to
leave before getting his money, or rather that of
his creditors, from the insurance companies.——
Loader Bros., tobacconists, Yorkville, have also
left some interested parties behind them.——
Peter McDougall, a plough maker at Tiverton,
grew tired of getting troublesome letters from his
creditors and escaped from them.——Mr. H. A.
Shearer, who was considered a very respectable
cheese manufacturer at Vittoria, he was also &
speculator in apples, the result of which business
was not satisfactory, and he was unable to pay
his accounts. He, too, has left the country,
with liabilities principally in his old locality.

Several firms have disposed of their business,
among these are Messrs. Young & JacksoD,
wholesale dry goods dealers at Winnipeg; Lewi®
Arnott has been the purchaser. They are going t0
givemore attention toreal estate and to their ston®
quarry at Stonewall.——Holbrook & Co., gen
store, Brussels, sell out to Thos. Jenkins.——
Messrs. Lee & Boyd have purchased the stock of
D. O. Bricker & Co., of Port Elgin.— Willia®
Dane of Gorrie, has sold his mills to Mes&r®-
Rockey & Son.——Peter McKeith has gold out
his boot and shoe stock at Ailsa Craig.——-—'ljh
business plant and property of Bell & Co- l‘fb
printers in Toronto has been sold by order n
chancery. —Mr. Neil Meehan, ocartage &o., 10
this city, is dead.

Messrs. James WaLker & Co., fancy goods
dealers in Hamilton, are again in trouble-
April 1878 they presented to a meeting of
oreditors a statement showing liabilities of $130,-
000 direct and indirect, with $94,500 assets, 82
arranged to pay 40 cents in the dollar, payments
extending over fifteen months, Some of the
later payments were found difficult to m‘::;
However, with assistance they Ot:ImP;::d
arrangement. One year ago, the A
Tssoloed. and Mr, Tames Walker bogsn busines®
alone about six months afterwards with '.9» .
capital. He now writes to a creditor that it
be impossible for him to pay bis sccount 82
that he must postpone any settlement until after
he has taken an inventory of his goods.

Ax industry has just been begun in Qneb': .
which is spoken of in warm terms b¥ the pre .
of that city. The Canada Company 18 the nam
ander which Mr. Owen Murphy has undertaken
the distilling and rectifying of liquors. The
premises are large and convenient, much of .thC
machinery intricate and expensive. The services
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of M. A. Humbert of Bordeaux have been secur-
od as distillateur, and that gentleman is said to
be au fait with the details of the business.
Florida Water, ginger wine, fruit syrups, are
among the articles to be made by the new com-
Pany, the catalogue of whose products also in-
°}“deﬂ cordials, and a great variety of strong
?‘luors, which are intended to compete with the
mported article. It is such enterprising men as
Mr, Murphy, who may be relied upon to stimu-
late the manufactures of Quebec.

Axoxo the dissolutions of partnership that
have taken place in Ontario, is that of the firm
of Boehmer & Erb, of Berlin. Mr. P. 8. Lauten-
:l‘eet takes the place Mr. Erb. In the same
own Henry Anthes has become a partner with
— John Fennel, quite an extensive dealer in
Dardware. Wm. F. Irwin succeeds John Forrest
In the milling firm of Forrest & Hall, of Wood-
8tock ; the new style will be Hall & Irwin. Mr.
D. Forster has been admitted & partner in thes

™m of M. B. Perine & Co., cordage and twine
!(l;&nufmturers, at Doon. The crockery firm of
so.lM. Wilkinson & Son, Kingston, has been dis-
ved, no change in the style. In Yarmouth,
L;‘sv.:t G. H. Guest_retires from the firm of Wm.
Rober Co., textensxve dealers in Ontario flour.
h t-s, Smith & Co., lumber dealers in Quebec,
Ve dissolved. Carter, Smith & Co., dealers in
:g“‘f““ural implements, in Toronto and Seaforth,
ntinue the business of Segmiller, Carter & Co.

th;l‘;n Saginaw salt region in Michigan is now
and &::est salt-producing district in Amerioa,
from the Western States are largely supplied
n ence, the English dairy salt being largely
Perseded by the Michigan article. It appears
ooot;l’:l):ks which used to produce 10,000 to 20,-
of i - now produce 40,000 to 60,000 by reason
Provements, and the cost of manufacture
60 oent: redn.ced from $1.50 per barrel to 45 to
ar aon - Wlth. but few exceptions the blocks
Tefuge neoted‘ V.mth f!aw mills, and quantities of
‘u'nishi‘:e utilized in the manufacture of salt,
°le0razig the best and cheapest fuel. The
ing the b :ﬁ; by th? s?eam process is now produc-
the Sagin of Michigan salt. A comparison of
b“lhe]g W product with that of Onondaga, in
» makes a showing about as follows:
Saginaw Salt. Onondaga Salt.
bush. 8,303,985 6,427,983
9,269,545 7,176,197
10.090 200 8,334,016
Ma. v 13,000,000 8,000,000
Most ;ashliuo’ by b}rth.a Yorkshireman, was the
consump, Ona‘ble t.tnlor in London. Besides being
Being o m‘:‘e in hx_s art, he had the reputation of
© was onen (l:f singularly good judgment, and
Tannery o Whom many persons consulted. His
was lmmmere exact:ly what they shou'd be. He
0d wig, ;eprete'nhons nor servile, but simple
himeelg n :ommg respect. for others and for
*ad guel, treat:::;e; took' a liberty with any one,
. , a8 is generally the case, was

on dresg,‘m The following are some of his ideas

:latroh:nt tailors,
at i
1t often makeg 4 successful one *

Ve
X ;ln‘"m many an heiress lost by her sunitor
You must dress according to

* »

d we commend them to Canadian'
Dress does not make a man, |

your age, your pursuits, your objectsin life; you
must dress, too, in some cases according to your
set * * * Of two brothers, men of consider-
able position, one is & mere man of pleasure, the
other will probably be & minister of state. They
are as like as two peas, but were I to dress the
dandy and the minister the same, it would be
bad taste—it would be ridiculous. * * * I
have dressed a great many of our statesmen and
orators, and I always dressed them according to
their style and the nature of their duties. What
all men show!d avoid is the ¢ shabby genteel.”
No man ever gets over it, you had far better be
in rags.— Endymion.

Mryra (who is understood to be the Empress
Eugenie in Disraeli’s novel Edymion), was much
diverted by the gentlemen of the stock exchange,
g0 acute, so andacious, and differing so much
from the merchants in the style, even of their
dress, and in the ease, perhaps the too great

by their christian names, and there were allusions
to practical jokes which intimated a life some-
thing between a public school and a garrison.

S —————————

STOCKS IN MONTREAL.
MoNTREAL, Jan. 12th, 1881.
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Jac. Cartier ..|......| 99| 8227 997 100 59}
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Commerce .. 1 144% 74151 1394 140 | 115
Eastern T'p 1143 115 35|
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Hamilton e e e
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R 158 ; 1423 |
R C.I08 €0 ool 58 40[
Mont. Tel. zd |. !

U RE.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for
Draw ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Tabls,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
" being SUPERIOR to, and our prices lower than
ny others, two points not to be overcome.

‘Oshawa Cabinet Co

facility of their bearing. They called each other |

Leading Wholesale Trade of Toronto.

Bryoe, McMurrich & Co
SPRING
GOO

Large Shipments coming forward almost daily,
and we expect by the 1st February to have our stock
complete in every department.

Immense Stock of Linens
EXTRA VALUE.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.

PATERSON BROS,

IMPORTERS OF

MILLINERY

FANCY DRY GOODS.

Stock Complete in all Departments.

58 & 60Wellington St W.

TORONTO.

22 St. Helen Street, MONTREAL.

§%% B MM OMMITITE B
8o EP3 SaMMMNN T §“§
GGG BBB Sss®M M MI T H
aa D
)
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'
y 99
ENNN NDDD EEERRR g884 0O
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Have already
Commenced to Open
SPRING GOODS.
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LegfitiggMWholesa;e Trade of Toronto.

WYLD, BROCK & DARLING.

FALL AND WINTER, 1880,

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Is still large and attractive. Every preparation has
been made for the

ASSORTING SEASON

and orders either by letter or through our repre-
sentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,
Tanners, Importers, Leather Dealers,

41 Front.St. East, Toronto.
513 & 515 St. Paul St.,, Montreal.

TANNERIES BRACEBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKSd—Unsurpa.ssed for quality

urability and chespness.
STATIONERYOf every description.
BOOKBINDING—Noted for style, strength

and moderate prices.

Wallets, Bankers’ Cases, &c., equal to anything
made.

W, J, McMaster, McClung & Co

IMPORTERS OF

British and Forgign Dry-goods,

and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,

‘TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOT> AND SHOES,
Front St. E., Toronto, Ont.

Ha.ving enlarged and extended my Fagctory, and

equipped with modern shoe machinery, I am now

Ty

groducing a large variety of all the leading lines of

OOTS aAND BROES equal to any made in Canada.
I guarantee good material and the pest workman-
ship My travellers are now on the road, and will
call with complete linesof sam&les. My patrons and
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 38 & 40 Front Street West,
JAMES COOPER. TO Ro NTO'

JOHN C. SMITH.

THE LACE WAREHOUSE

18 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
68 FRONT STREET EAST,
TORONTO.

8 e (Bond and Free) and Warehouse Receipts
Granted. i

C.G.COBBAN & CO.,,

Manufacturers and Importers of

Nouldings, Looking (Glagses,

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1863.

JOHN FISKEN &GO

DEALERS IN

REFINED PETROLEUM.

OFFICE—-#3 S8COTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Ogilvy & Co.

HAVE IN BTOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS—assorted.

OGILVY & CO.,
41 FRONT ST. WEST.
Toronto, Dec., 1880.

W& L Sl Berjam & G,

58S YONGE AND 9 JORDAN 8T,
TORONTO.

TINNED |IRON.
MILK-CAN FIXTURES.

ENGLISH HOUSE:
SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

(Established 1859.)

WILLIAM GALBRAITH

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour, Grain
Oatmeal, &o.

Our Representatives are on the
road with full lines of

Spring Samples

HOLD YOUR ORDERS.

Mr. Alexr. E. Belcher, West.
Mr. Thos. Leo Belcher, East.
Mr. Tom Mealey, East.

Mr. Richd, Musgrove, North.
Mr. E. O’Brien, Montreal & Quebec¢

HUGHES BROTHERS.

, Melinda, and
Wanzmouss: } ¥ O58% n Streets, { TooNTO

OFpioE: %14 St. James street, MONTREAL.
Mg. B. O'BRIEN, Bepmuntsﬁv.-
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@he Wonetarp Limes

AND TRADE REVIEW,

With which has been incorporated the *Interco-
‘?ni&l Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870), and

The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

o SUBSCRIPTION—POSTAGE PREPAID.
anadian Subscribers.. ..$2a year.

British « . 108, sterling a year.

American “ ..$2.60 U.8. Qurrency

BOOK AND JoB PRIEING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTN CAN..FRIDAY. JAN. 14 1881

DOMINION FINANCES.

The public accounts for the fiscal year
ending 30th June last have been laid before
Parliament, and from the report of the
Deputy Minister of Finance we extract in-
formation on various points of interest.
The placing in July, 1879, of a 4 per
cent. loan on the English market, amount-
Ing to £3,000,000 sterling, is first noticed.
This loan was taken up, we are told, at about
£95 1 104 and maturing six per cent. deben-
tures amounting to £1,208,800 were retired
out of the proceeds of it.

Payments were made during the fiscal
Year, on capital account as follow :—Welland
canal, $1,252.924.75 ; Lachine canal, $369,-

74; St. Lawrence canals, $118,935;

Yawa canals, $301,257.15; St. Peter’s
¢anal, $80,120.54 and Trent river, $561.50.
‘ e have here a total spent upon canals of

2423,000. Then there was expended on
:;Plt&l account for the Intercolonial Railway
+048,014.60 ; on the Pacific Railway, $4,-
'16’55:233,72 .and the P. E. Island railway
ar" s besxdes' 8§,730.59 on account of the
P&ym:l::snz léml'dmgs at Ottawa. These
2 41:173.98,11 apital Account foot up $8,-
aAnOther tr‘ansaction of the year effected a
8o l'ed;:l’;tlon in Dominion six per cent.
his stock,” it is stated, ‘‘was

::ai':d f:r 10 years certain, with six months
each h;d.redemp'uon; and as the period of
Was for g expired notice of redemption
option, Vf"ﬂ'ded to each holder, giving the

o eﬂ‘o i;0011vel'1;1ng into five per cent. stock.
stock $;°6 has been to reduce the six per cent.
on the 3:0:’9,044.68,beingfrmm $4,121,197.25
the 301 ?of June, 1879, to $422,152.57 on

006 090 June, 1880. Of this reduction

» ;n (15.28 was converted into b per cent.
in m:h .” the balance, $693,494.40 was paid
indet:;:::fe rate of ‘intgre.ast on the gross
duced of the Cominion has been re-
cent, (” Y these changes, from 3.95 per

0 the 1st of July, 1879, to 3.82 per

cent. on the 30th of June, 1880. On the net
debt the rate of interest has been reduced
within the same period from 4.51 to 4.37,
and on the debt payable in London from
4.57 to 4.45.

Between January 1881 and January 1885,
payments will have to be made by the Dom-
inion as shown in the following table :

Payable Payable
Year. in Canada. in London Total.
1881 $ 54,100 $1,321,300.00 $1,375,400.00
1882 136,500 2,642,113:34  2,778,613.34
1883 120,250 1,639,580.00 1,759,830.00
1884 4,700  1,305,240.00 1,309,940.00
1885 951,920 32,467,169.20 33,419,089.21

$1,267,470 $39,375,402 54 $40,642,872.556
In addition to thelabove thereis a ten thirty
six per cent. loan of Prince Edward Island
nominally due, 1902 and 1903 but which
presumably will be redeemed in 1882. This
being added, the total becomes $41,733,-
979.21.

The funded and unfunded debt of the Do-
minion of Canada, at the end of June last,
amounted to $173,673,929.13. We find from
the comparative statement of assets and lia-
bilities that the total debt has grown to these
figures from $80,079,706 in 1867, the year
of Confederation. The following are the
figures at the close of different fiscal years :

YEAR. TOTAL DEBT.
1867.u.vevsereieeneees $80,079,706
1871 meeoererereneenee oo 99,448,557
187B...vr oeeneeeresnes 127,190,901
18T T oomeeeeeranereenees 149,397,109
1879 v ceeeerereenn, 158,745,580
1880...euecreerereerieennes 173,673,929

We have not included in the above the
““miscellaneous ” list of debts in the table,
consisting of the Provincial debts, against
which, as well as the Banking Accounts,
there are large assets. The assets placed
against the above total of $173,673,929 are
at close of last year $15,679,806, increased
from $5,785,782 at Confederation.

We shall give, in a coming issue, a synop-
sis of the securities maturing, and some fur-
ther extracts from the volume. Meantime
we congratulate the Departmeat upon the
painstaking character of its compilation,
By means of copious tables and comparisons
much that is ordinarily abstruse and appa-
rently uninteresting has been made lucid and
inetructive.

SYSTEM IN BUSINESS.

Canadian business men have lately passed
through a period of depression which
required the greatest watchfulness in every
department of trade if it were to be made to
succeed. Prudent merchants during that
period kept a close watch of accounts, per-
mitting none of them to be long over-due
when it could possibly be avoided. Most

honest people watched theirbill books closely
and were always planning, struggling, to
meet the next note at its maturity. The
cash receipts too were carefully looked after
and the: money placed safely away, if there
was a surplus after the paymeut of paper
just due. But we have now undoubtedly
entered upon a more prosperous season, and
much of this carefulness has been relaxed.
Business is decidedly better in most depart-
ments of trade. There is not the same
anxious look in the faces of persons we
meet in the street. The very counten.
ances of people tell us of the arrival of a
more hopeful season. But it is just such
seasons that lead to inflation. Forexample :
Stocks are now selling at prices that are
more speculative than real. Money is more
easily earned and more readily spent.
Many business men grow careless about
their accounts. They buy more on credit,
and sell more on long credits. When they
are short of funds they too frequently call
upon their banker who is always glad to
make loans when there is good security and
good prospect for repayment. Now all this
is dangerous. Because there is an improve-
ment in trade, and a trader is no longer
pinched, is no good reason that he should be-
come careless about his cash, about his books,
or the management of his affairs generally.
yet many psople are guilty of all this laxity.
We know merchants who make cash sales
and then thrust the money into their breeches
pockets without making any record of it.
1f admonishing them on this subject, one is
often met with a reply to this effect : ‘it is
my own, and what difference will it make
whether I keep arecord of it or not ? I will
not spend it any faster, etc., etc.” The
same indifference is shown in respect to their
book-keeping. This kind of persons have
often the crudest notions about book-keeping.
The style they adopt is usually of the most
primitive character. When Jones or Smith
pays in full his name is crossed out or
the word PAID written across the page of
book in bold characters. Nothing is written
to show the date of payment or the precise
amount paid ; if it be less than the footing of
the account, by reason of discount, or even
paid by contra account.

Such traders need to reform their method of
keeping accounts. It is certainly necessary
that an inventory of one’s effects should be
taken at least once a year. It is a wise step
to keep a record of the quantities and values
of the goods on hand at any particular period.
And the books should be so kept as to show
the precise condition of the business at all
times. This knowledge would have saved
hundreds of firms in this country that are
now in bankruptcy. We have a distinct
recollection of some of them. The case
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comes to mind of a large manufacturing firm
doing business in one of our smaller cities
for many years. Its name was considered
by bankers good for any amount for which
the firm could be induced to put their names
onpaper. During aperiod of thirty years their
paper had never gone to protest for want of
funds. It long seemed as if everything they
touched in their way of business yielded a
profit.  Still, the books of this concern never
at any period showed the the true condition
of its business. However, a turning-point
came. In the great race for business, this
long-established firm, whose name was a
synonym for integrity, could not keep its
place. It fell behind in the ranks ; younger
concerns took the lead. It began to meset
reverses, the balance at its credit in
the hands of its bankers diminishing
gradually. This was looked upon with-
out much dismay, and was only considered
a temporary difficulty. The books of the
house gave no sign of decay in business.
While there was unencumbered real estate
no difficulty was experienced in getting
money, and to the eyes of the outside world
everything was going on as formerly. It
required a number of years to satisfy
this firm that they were on the sure
road to ruin, and when discovered it
was to late to apply any remedies. The
firm collapsed at last like a pricked bubble.
The books were found to be in a wretched
condition. At no time had any proper
system of keeping them been adopted. The
entire business was one mass of confusion,
and the honor of this firm, which once stood
so high, began to be questioned. Why?
Simply because they had no correct record
of their business and could not give any
consecutive account of their affairs. Bad
bopk-keeping wasthe main cause of their ruin.
Had they known their real condition from
year to year they could have stopped with a
large surplus before they entered the current
which carried them down to destruction.

Yet what was true of this firm was true of
hundreds in Canada o day. Though appa-
rently making money, they are carelessabout
its expenditure while things look prosperous.
Systematic book-keeping is to them a thing
unknown, and the real condition of their
affairs, like the unknown quantity in algebra,
they cannot determine. Their books, which
should indicate the condition of their busi-
ness as correctly as a barometer does the
weather, give no sign of what is really tran-
spiring.

‘We have known businesses in plenty in
which no proper record of cash had been
kept. No bill-book showing the due date
of paper payable by or due to the firm ; such
information was accustomed to be kept from
month to month on slips of paper pinned up

over the desk, or pasted on the inside cover
of the blotter, and destroyed when they
went out of date.

What is wanted is entire change in this
respect. We are living in an age of im-
provement, and a reform in the methods of
book-keeping is needed, especially in country
stores. Ignorance can no longer be pleaded.
There are already too many schools establish-
ed for the purpose of business training.
When we say there are too many, we mean
that there are unfortunately but few that
are in a position to teach what should be
expected in a business college ; and that few
are to be found in the largest cities. The
mere smattering that is taught in the high
schools and some of the so-called colleges
is useless for practical purposes, and is
often misleading. Training in the kind of
thorough and practical work exacted from
the clerk in our best business houses and
banks, is the kind of training of real value
to the student. Nothing short of this will
fit the clerk or the book-keeper for his posi-
tion, or the future merchant for success in
business.

ENGLISH IDEAS OF CANADIAN
LOANS.

The Trust and Loan Company held an ex-
traordinary meeting of shareholders in
London at the close of November, the Right
Hon. E. P. Bouverie, the president, in the
chair. The prospect of reduced dividends,
arising from actually reduced business in
loans, was plainly put before the sharehold-
ers in the report, and dwelt upon by the
chairman. Inasmuch as the period covered
by the report, and by the deliberations of
the meeting, was the half-year ended with
September, it is to be presumed that the
condition of the company’s affairs at the date
named is that which disappointed the share-
holders : and that the reduction in the rate
of interest on loans adopted by this company
and to which we have previously referred, is
one of the measures referred to in the report
as having been taken by the management
“ to check the decreasein the company’s in-
vestments now going on in Canada.” We
do not take any exception to the action of
the directcrs in this matter, nor do we greatly
wonder at their manifest disappointment on
finding that the field which, as the president
says, they ‘‘once had all to themselves,”
enabling them to ‘‘extend their business
rapidly and make very good profits,” has
been entered upon by other competitors.
But we do somewhat demur to the language
of that personage when he refers, as reported
by Herapath, to competing loan companies
as daring ‘‘to enter the field, who think
that they can compete with us in our own
market and drive us out of competition.”

Surely the right honorable gentleman does
not fancy that the whole of Quebec and On-
tario, as implied in the words we have
italicised, is a preserve where none but the
Trust and Loan Company shall hunt for
loans? We humbly suggest that some other
companies besides his have been chartered by
the Government of this country during the
last twenty-five years. A dozen good and
well-managed companies could easily be
named with capitals amounting in the aggreg-
ate to $8,000,000,, which have done a
legitimate business and at full rates without
aiming to ‘‘ drive the Trust and Loan Co.
out of competition.” True, some other
companies have been organized in the last
two or three years which, finding that
they were de trop unless they could
secure part of the business of the older com-
panies, have adopted methods that cannot
be defended, relaxing margins, increasiug
commissions, and the like, and have made
losses which, whether admitted now or not,
must make serious inroads upon any profits
they may earn. But we are rather startled
to be told that ¢‘ there are several companies
in Canada who have started in this business
during the last few years that have come to
utter grief. They have lent their money,
and being unable to realize it have conse-
quently come to the dogs.” Something may
remain to be explained in the fantastic
phraseology of the chairman, but so far a8
we can understand his rather idiomatic
English, he means to say thta number of
loan companies have failed. Furthermore,
he intimates that other companies which
have ventured to compete with the Trust and
Loan ‘‘have been taking bad business, OF
business at low rates of interest,” and the
tenor of his remarks is to the effect that they
have all gone wrong in their methods except
the Trust and Loan Company, and that
the wisdom and experience in lending money
upen land is centered in the city of London
and in the immediate vicinity of Great Win-
chester Street Buildings, E.C.

Strange language this from the chairman
of a company which finds it needful to ex-
plain, through its Montreal representati?®
that a sum of £249,466 (say 511214’065)
described in the report as land investmﬂ.‘ta
in Canada, actually represents propertics
loaned upon by the Trust and Loan Com-
pany, brought to sale by them and by t,he};l
bought in! Well may the chairman admih
as he does at another stage of the me‘em‘“'
that *‘ we have done bad business,” W{'h
the boasted * brains and knowledge” in the
directorate. Twelve hundred thousar:
dollara worth of property on the comp a0y
hands. Why,the total real estat.e taken o:;"
by 46 Ontario loan companies in 1879 only
amounted to $690,000,by the government
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return. It is, of course, only fair to say
tha't in Montreal, where many of these prop-
erties are, the depreciation in real estate was
more severe than in any part of Ontario,
and that other companies than this one have
suffered loss in that city.

Well, let us see what failures have taken
Plt?ce in the tolerably numerous list of Can-
adian loan companies, controlled by
Canadians. We shall not include among
such failures the Colonial Trusts Corporation,

aving its headquarters in London, which
stopped in 1878, in consequence of certain
8peculations under English advice. A
Montreal building society, the Societe de
Construction du Canada, did come to an
Untimely stop, involving a heavy loss to its
s‘ha-!‘eholdem, in 1879, but that concern, we
make bold to remark, was one of a different
°h&mcter, conducted with a recklessness,
and misled by its managers with a persist-
ency that must have insured its downfall if
Situated “in Leeds, Hull or Halifax,” or
éven in the city of London itself. There
has been a building society or two in the
Province of Quebec, which paid excessive
Tates for deposits, and otherwise outraged
?he principles of business as understood even
lﬁ this “ colony,” which wholly or partially
came to grief.” We have unfortunately
to admit that a more considerable company
than either of these has been compelled,
t?lrough imprudent 1>ans upon city proper-
tl'es‘. to trench upon itsreserve and pass its
dxwdends, a lesson which has not been lost
pon that company itself or upon any which
!mitated its procedure. Butweknow of no On-
.t“flo loan societies which have failed. And
1t is well for the British investor to be in-
formed that the safe and established societies,
of this province at least, are as safe as they
ver were, and that the too sweeping warn-
lngs of M. Bouverie’s speech, where he
mn:d‘ lest his company may be led ‘‘ulti-
1y to the same position as that in which
n:t other companies may be placed,” need
st alarm those interested in our old and
ong societies. And although the Trust and
':):l Co. may find its business decreasing,
of ‘DIOW of one old company with a capital
amo ,900,000, which has madc new loans
in th‘lntmg-to $250,000 more in 1880 than in
® previous year.
R Zm“y be re-assuring to the right honor-
other gzntleman t:) look a little at the
one lon © of theshield. Wehave in Ontario
centy an company established a quarter of &
Ty ago, whose capital, paid up, is $2,-
Pli;looo and reserve W,OOO which haslong
cent an annual dividend of twelve per
pren.:‘ and the stock of which is now at a
com “"fl of 190 per cent. There are six
e Panies which regularly pay ten per cent.
0% shares are held at an average of 150,

and whose united reserves amount to $1,300,-
000. The report for the year 1879 of
the 46 companies making returns to the
government of Ontario, shows the total
capital of these associations to be $14,292,000
and the average dividend nearly 8 per cent.
while the value of real estate which they
have been compelled to take over, is but
2} per cent. upon the $30,5604.000 of their
loans, surely no formidable per centage of
“ bad business.” Without affecting to
ignore what indeed we have more than
once commented vpon, viz., the cutting
of rates and the relaxation of wise res-
trictions indulged in by some of the more
recent organizations for lending money upon
lands in this country, we yet consider it
probable that other circumstances than the
unremunerative competition harped upon by
the chairman of the Trust and Loan, may be
found to account for the diminished business
and the lessened earnings of that company.

A shareholder, who was present at the
meeting and who professed some acquain-
tance with Canada, had the temerity to make
the very apposite suggestion that ‘-a much
more energetic management, and a less cost-
ly one, too, would be necessary in order to
maintain an 8 per cent. dividend.” And
indeed it is as possible for loan societies as
for banks to take customers from one ano-
ther by more conciliatory methods, more
alert and vigorous management, and more
accommodating terms, without deserving the
accusation of being either unbusiness-like or
dishonorable. Speaking of banks, we may
notice a remark made by Mr. Porter to his
fellow stockholders to the effect that ‘‘the
banks (in Canada) are competing with you,
and taking the cream of your trade at six
per cent.” There is a mistake here, for
Canadian banks are prohibited by law from
making loans upon the security of real estate.
If they do so, it must be by loaning at three

or at four months, taking real estate as colla-

teral, unless in cases where the substantial
character of the borrower is relied upon.
In any case the competition of the banks
in such business is but as a drop in the
bucket.

ANOTHER WEEK OF SYNDICATE.

The discussion on the Pacific Railway Syn-
dicate has degenerated into a faction fight.
The wildest exaggerations are indulged in,
and every semblance of fair play is throwa
to the winds. Every possible value is placed
on the land, from one to five dollars an acre.
The one dollar comes from the government
side; all the higher figures come from the
other. The estimates of the hostile critica
vary from one another more than one hun-
dred per cent. If these estimates are of any

value at all, their value lies in the fact that
they prove how difficnlt it is to arrive at a
common agreement on this point. But they
could be fairly said to prove this, only if they
were sincere attempts to arrive at the truth;
and it is now plain that the object of most
of them is something very different. The
truth is, the Syndicate is the ground on
which political parties are preparing to fight
their battles, Every public meeting called
ostensibly to discuss the merits of the ques-
tion takes a political tinge; sometimes one
color prevailing, and sometimes another.
So exclusively partizan are these meetings
that the two sides of the question are hardly
ever presented at the same meeting.  One
party gets up a one-sided meeting, to be fol-
lowed, in due course, by another as exclusive,
on the other side. The legislative arena is
the only one in which both parties meet on
equal terms, and discuss the question face
to face. The later speeches are stale repeti-
tions of what had gone before. The chaff is
beaten over and over again without a single
additional grain being threshed out. The
discussion is becoming alike wearisome and
unprofitable.

One great distinction between the combat-
ants is that one party advocates a national,
and the other an internationslline. There is
an attempt to re-open a question which every
one looked upon as finally and irrevocably
settled. Public opinion had, over and over
again, declared in favor of a national line;
and the appeal against that decision is not
likely to be successful. Thenational element
cannot be eliminated from the question.
Whatever the future of Canada may be, the
predominant feeling now is that the only
safe course is to take such material guaran-
tees as are within reach, for the security of
Canada’s autonomy. If Canada is to be a
distinct nation, on this contiunent, it must
have the means of railway communication
from one ocean to the other. If the idea of
nationality is to be discarded, an internation-
al line would answer all purposes, or rather
the line which would now be international
might cease to be so. The road is not a pri-
vate enterprise ; it is to be built at the ex-
pense of the nation, and with the view of
gserving national not less than commercial
purposes. This is the theory, and it is the
fact. The theory may break down, the cal-
culations on which it is built may prove er-
roneous, but the fact remains that the theory
has met something like general acceptance,
and there are no present signs of its reversal,
To argue in favor of an alternative line, not
national in its character, is to displace the
question, and get on a side issue, which has
no real significance. No one seriously believes
that the proposed substitution could be made.
The talk of building two roads north of Lakes
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Huron and Superior peints to what is far re-
moved from the poss.ble. The general pre-
ference, expressed in many ways, for an all-
through Canadian line, determined the
choice ; once that was done the question
of alternatives was at an end, and dup-
lication wasa folly impossible of execution.
There is really only one line seriously in
question, and that is the line on Canadian
territory.

The novel feature in the affair is the for-
mation of a rival Syndicate, now said to be
in progress. In connection with the new
Syndicate a few strong names have been
mentioned, from one of whom a disclaimer
has come and from others of whom it may
be expected. But what is wanted in any
company which proposes to engage in this
gigantic work is a strong cast as a whole. A
weak Syndicate making its apparition on the
London stock exchange, with a contract of
doubtful value in its hands, would be doom-
ed to certain failure. We doubt whether a
second Syndicate really strong in all the es-
sential elements, can now be formed. Be-
sides, the formation of a new Syndicate now
is something like shutting the stable door
after the horse has gone. To any company
now approaching the Government with a
desire to negotiate, the Government can
bardly help replying that it is too late ; that
a bargain has been made in good faith with
a Syndicate, and that that bargain now
awaits the pleasure of Parliament. It isfor
Parliament to ratify or to refuse the bargain;
but the Government cannot till Parliament
decides, one way or the other, turn its back
on the arrangement to which it has set its
hand and pledged its honor. We do not see
how any Government could help giving some
such answer as this. It might say, in addi-
tion, that the time to make offers was when
the negotiations were open ; that no one can
say he was precluded from tendering by a
want of specific invitation to do so, since it
was well known to every body that the Gov-
ernment was receiving offers. The first thing
in order is for Parliament to pronounce upon
the bargain now before it. Should it refuse
to ratify the bargain, then new offers to
undertake the work, such as the one now

spoken of, could be made a basis for new
negotiations,

——————————

—The tonnage carried on the Erie Canal,
last year, was greater than in any previous
year, with the exception of 1871 and 1872.
The Governor of the State is of opinion
that, in view of the early completion of the
enlargement of the Canadian canals, some-
thing ought to be done to prevent the Erie
Leing placed at a disadvantage. The State
Engineer proposes to increase the depth of

water by raising the banks an additional
foot. The New Yourk Legislature will take
the matter into consideration during the
present Session,

NO INSOLVENT LAW.

A SPECIMEN CABE.

If any farther proof were needed than we have
already had of the absurdity of being without any
law for the winding up of the estates of insolvent
debtors, we have it in the case of F. W. Larg.e &
Co. of this city, boot and shoe manufactuarers,
lately suspended. Until about a year ago the
business was conducted by one D. Duncan, who
came here from Stratford. Mr. Large, who is
said to be an Englishman lately came to this
country with some.money but very little know-
ledge of business was in January last persuaded to
enter into partnership with Mr. Duncan in a
business which, if present statements are correct.
must have been insolvent at that time. Into this
business the new partner claims to have put
$3,000 of his own and $2,000 of his wife's
money. In July Mr. Duncan retired from the
business, taking as his share his partner's notes
for $1,500. The concern was then continuad for
five or six months in the name of Mr. Large
alone, during which time the liabilities were
much increased. And now, although no proper
stutement appears to have been prepared, the
business is said to be four or five thousand
dollars behind. For the very sudden change in
a fow months from an alleged surplus to an
alleged deficit of about that amount, no satisfact-
ory reason is given.

But the best part of the story remains to be
told. A few days before the suspension a chattel
mortgage was executed by Large in favor of
Duncan covering the whole stock, plant, and
machinery of the business to secure an alleged
indebtedness of $2,470. Under this mortgage
possession has now been taken by the late part-
ner who sets at defiance those oreditors whose
claims, if justice could be done, one would fancy
he would be personally liable to pay. As
additional security it is said Duncan holds the
demand notes made by Large in his wife’s
favor for the $2,000 alleged to have been bor-
rowed from her. To further fortify his position
he is now sueing Large in two actions one for
the money secured by the chattel mortgage, the
other for the amount of these demand notes.
These suits are being hurried to judgment with
all possible despatch, Next in order will come
a separate action oa each of Large’s notes as it
matares, and then probably a half dozen suits
in the -court of chancery to determine the
validity of the different claims and the priority
of the creditors.

With a proper bankiupt law the whole assets
might have been in the custody of the law some
three weeks ago, and the rights of the parties
well-nigh determined by this time, all under one
proceeding. As it is, there will probably be
proceedings by the score, with nothing for any
one but the “minions of the law” when they
are ended, The sublime impudence of the

position now occupied by the late partner, who
apparently proposes to take the whole business
into§ which he claims $50ik) have been put by
Large and his wife in addition to about eight
thousand dollars’ worth of goods purchased and
not paid for, in discharge of what is assumed to
be his share of the surplus after providing for
all engagements, should furnish food for some
reflestion on the part of those who are respon-
sible for the present state of the laws in this
provinee.

A QUESTION OF PRIORITY.

Since the repeal of the Insolvent Aect every
decision affecting the question ot priority among
different classes of creditors is important. Such
a decision has just been given in the Court
of Comm»n Pleas for Ontario in an interpleader
suit of McMasteR vs GARLAND, being a dispute
between certain of the creditors of J. B. Brennan.
Upon the decision depended the disposal to be
made of the proceeds of Brennan’s stock in
trade, sold by public auction in this city some
months ago. It appears that the debtor finding
himself pressed by different creditors and being
uaable to meet his engagements as they matured,
sent his stock in trade to Messrs. Scott, Suther-
land & Son, auctioneers of this city, for sale on
his account, that firm making thereon an ad-
vance to cover rent and sowe other claims which
had to be provided for before removal of the
goods. This course was taken at the sug-
gostion of Messrs. McMaster, McClung & Cos
the largest creditors, to whom an order on the
auctioneers was at once given for the amount of
their claim, some twenty-one hundred dollars.
This order was accepted by the auctioneers
while the goods were in transit, payable out Of’
the proceeds of the goods after the auctioneer
advances had been provided. This was followed
by a second order in favor of the Bank of
Ottawa for fourteen hundred and sixty dollarss
of which the auctioneers were notified by tele-
gram, and of which they merely acknowledg®
receipt, notifying the bank of the former order:
Then followed further ordersin favor of other
creditors, some of which were similarly 867
knowledged. ‘

The stock was then advertised for sale, bo
before ihe day of sale the sheriff appeared o8
the scene—armed with executions at the instanc®
of other oreditors who had not received ordeﬂt‘
but had in the meantime recovered judgmen™
The auctioneers, acting on advice, withstood th;
gheriff until the amount of their advances ““r
all expenses incurred by them, making togethen
& sum exceeding nine hundred dollars had b";e
paid. They however declined to accede to ;is
request of the holders of orders on the proc® ir
that the sale should be proceeded with in thel ’
interest, despite the sheriff’s protests. BY “k
rangement snbsequently made, the sale t"‘;o
place under the sheriff's instructions, sub]etft o
the rights of the parties. An interpler}der lssb
was then on the sheriff's application dlrect?d by
the Court to determine the question of priority
between the creditors to whom orders h&d‘been
given and those having executions.
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This issue was tried at the Toronto Fall
assizes before Mr. Justice Burton, who decided in
favor of the former class of creditors, refusing to
allow the execution creditors out of the proceeds
of the stock, even the amount which they had
advanced to enable the sheriff to get possession
of it. Upon the case being carried to the full
court this decision was modified in the latter
Particular but upheld in other respects. The
effect is that the execution creditors get back the
oney advanced by them to pay off the claim of
Beott, Sutherland & Co. The balance of the
Proceeds is applied in payment of the orders on
the auctioneers given by the debtor in their order.
The ground of this decision is that these orders
Operated as equitable assignments, from the
date when given, of the proceeds to be realized,
O?n!erring on the creditors to whom they were
g}veu, a present interest in the goods and ex-
tmgtﬁshiug their claims against the debtors to
the extent of the net proceeds  This judgment
Settles & most important point of law; and is
8nother added to the many instances we have
already had, of the extent to which the present
h"_" Permits insolvent debtors to make such ap-
Plication of their assets as they see fit, without
”‘“y‘ regard to the fact of their inability to meet
their engagements in full,

FACTORY NOTES.

Hamilton, with characteristic enterprise, is
Providing for a new industry in her midst.
A"Mlgementxs have been made for the erection
early in February, of a factory on Mary St. 30 x
130 feet, three stories in height, for the making
of hmp barners, ship and locomotive head lights
;ntems: bird cages, pressed goods, ete. The

™ which will occupy these premises is that of
s !:Bt;rs. J. H. Stone & Co., who will probably

hp 0y, at starting, between 80 and 100 hands.

o; most of the machinery has to be imported

the States, some of it is of a delicate and

?iilﬁy character, but the engine and shafting
be made at home.

rtn:;‘lﬂh factory is to be established at Coal
Which » N. B., on the Intercolonial Railway,
on 1g4 ‘;(111 employ 40 hands, and be in operation
merly ay next.' Mr. Harry J. Newman, for-
hesﬂ?present‘mg .English manafacturers of
“llre:il Brazil, will be t%m‘proprietot. He
Watery) ¥ ordered from Britain machinery and

8-1:‘ 8now ploughs for the Canada Pacific
ship peg :Vere completed at St. John, N. B., and
Gontrggy l:' the North-w.est some days ago, under
ork ang ty Messrs.. Raibnie & Dunlop, the iron-
oal‘leton r;cks being bl}ilt by Adam Bros. of
i x Ot;rs hey were shipped the whole distance

ir oog i, to be plft together on arrival, and
Mileg g 8 stated, including carriage for all the
It stance, at $1,600 each.

Mk;z:"':::fliﬂin the I:Furox.x Record that Messrs.
len fMt(; . gmondville, intend to build a wool-
Ty in that village next summer.

T, .
Mount(:‘:orge Haigh, woollen manufacturer at
bert, Ont., writes to gay that the 1 set

mill at that place formerly conducted by Mr.
Jno. Graham, has been sold out to htm, so that
there is now only one factory of blankets and
woollens at that place, instead of two, as in our
December list of wmills.

The new hammer and tool factory at Mont-
real is to be located on the canal at Cote 8t.
Paul. Mr. Warren has arrived from Bridgewater
with all the necessary machinery and plant.

Mr. Jonathan Ellis, woollen manufacturer at
Ancaster, makes flannels and tweeds and not
knitted goods. He has purchased the machinery
in the mill of L. Routh & Co., at Port Dover,
which has now two sets, and may have its capacity
increased still further. Mr. Ellis will remove to
Port Dover and continue the business formerly
done LyeHouth & Co.

Cotton goods, of Canadian manufacture, meet
with steady demand, and their quality is well
maintained. The Valleyfield bleached goods
have now reached a good many numbers snd
the factory employs from 600 to 700 hands.
Orders have been taken by the mills with great
circumspection, for they were so freely accepted
last year that it was found impossible to fill
until October, 1880, orders given in November,
1879. That will scarcely be the case this year.

An importantannouncement comes to us from
the agents of several of the Canadian cotton
mills to the effect that they will at an early date
offer their products to the trade at m:t prices,
doing away with all trade discounts. Each whole-
sale house may then determine its prices as suits
itself, without being bound by agreement with
the mills. Whether it was by reason of the too
great publicity attained by the printed pricelists
or not, it is a fact that concessions were often
made by the trade below the 10 per cent. con-
templated by the mill lists, dissatisfaction being
thereby created in the handling of these goods.
It remains to be seen whether wholesale dealers
will under the new regime, hold firmly to pay-
ing prices.

—The Montreal stock market has been very
active since we last wrote, the sales for the week
were 26,184 shares. It may be said that, as in
Wall street, sales were unprecedented in extent
on Monday last, the feeling was very faverish,
not to say wild. On that day, Bank of Montreal
and Montreal Gas reached the highest price
known for some years, numeérous sales of the
formor being made at 1823 up to 184, the latter
157 and 1574 ; 'Merchants, 120 to 121 ; Com-
merce, 143 to 144 ; Montreal Telegraph, 132 to
1324. There was some demand for shares other
than banks. Montreal Loan and Mortgage Co.
was wanted at 107 ; Montreal Building Associa-
tion at 63} ; Royal Canadian Insurance Com-
pany at 55, held at 58. For Bell Telephone Co.
993 was bid, 100 being asked ; Canada Paper Co.
110 bid, held at 120 ; Canada Cotton Co., 1224
bid, held at 125 ; Montreal Cotton Co., 150 bid,
held at 160 ; Dundas Cotton Co., 136 bid, held
at 142. On Wednésday, however, Bank of Mon-
treal opened 3 lower, and declined 2} more be-
fore the close ; 2,754 shares of that stock chang-
ed hands on that day ; Montreal Telegraph de-

‘tors, are ratified.

clined 3, aud other stooks from 1 to 3 per cent.
Simultaneously with this latest and biggest
“flarry " in stook?, we hear that real estatein
Montreal is still further looking up. This may
be accounted for on the supposition that capital-
ists, having no faith in the present inflated prices
in the share market, are looking after land as a
more promising investment for their money.

—The officers and Canadian representatives
of Le Credit Foncier, which is said to be consti-
tuted, and a million paid up, are thus stated in
a recent cable despatch from Paris. Baron Jou-
bert has been chosen president, and Mr. Chap-
leaw, Premier of Quebec, vice-president.  Mr.
Wourtele is appointed delegate and representative
in Canada of the Paris committee. The nomi-
nations of Messrs. Chapleau, Wurtele, and Work-
man, the Montreal directors, and of Messrs. Pa-
quet, Thibaudeau and Boudet, the Quebec direc-
Mr. Edmond Barbean is the
Montreal administrator, and Mr. Boudet the
Quebec administrator. Mr. D. Girouard, M. P,
is the advocate of the institution in Montreal,
and Mr. Morisette at Quebec.  Messrs Beatty,
Chadwick, Miller & Biggar are its solicitors in
Toronto.

g

—The following figures, showing the imports
and exports of Brantford for the year just closed
will be found of interest: Quarter ending 31st
March.—Value of goods imported during quarier,
$105,676 ; ditto, entered for consumption, $105,-
837; duty, $20,389.50. Quarter ending 30th
June.—Value of goods imported, $108,633 ; ditto,
entered for consumption, $105,126; duty, $28,-
801.71. Quarter ended 30th Sept.—Value of
goods imported, $159,701; ditto, entered for
consumption, $170,825 ; duty, $39,342.63. Quar-
ter ended Dec. 318t,—Value of goods imported,
$139,630 ; ditto, entered for consumption, $123,-
470 ; daty, $31,117.11.  Exports for 1880.—1st
quarter, value of goods exported, $119,285; 2nd
do., $29,520; 3rd do., $44,586; 4th do., $123,-
991. Total exports for the year, value, $317,332.

——————————

—It1s estimated that Hamilton ice dealers
will have **harvested® 50,000 tons of ice from
Burlington Bay this winter.  And the quantity
cat and to be cut on Toronto Bay, is estimated
by the Mail at 76,700 tons, of which brewers
put up 26,500 tons, private dealers, 38,500 and
hotels and export companies, 11,700 tons. The
quality is very good, and the quantity is deemed
to exceed that of any previous season. Ice is
being cut at the Grenadier - Pond in High Park,
whence it was sent far south last year, and at
other points, besides that taken from the bay.

T T—

—The Grand Trunk Railway directors offer
upon presentation at the Company’s offices, on
Jan. 22, of any of the unexpired bonds or securi-
ties under mentioned, to pay them off in cash at
the rate of £101 per £100 nominal, with interest,
viz :—First equipment mortgage bonds, matar-
ing on and after Dec. 31st, 1881 ; Montreal and
Champlain six per cent. mortgage bonds, matur-
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ing July 1st, 1881; International Bridge bonds,
: balance failing to be paid off July 1, 1881 ; and
4 8t. Lawrence and Atlantic (Island Pond) bonds,
t issned by the Grand Trunk Company, 1873,
maturing Dec. 1, 1882.
I ——————
! —The business of Winnipeg is advancing. We
learn that the customs returns at that city dur-
ing December showed duties collected to be $20,-
607,84 which is more than double that month of
1879, while the excise revenue was £8,197,34, an
increase $2,856, over the previous December.
The goods entered at that port, purchased else-
where in the Dominion and duty paid or of Cana-
dian manufaciure, for the month of December,
1880, are classified as under:

Machinery, Value $ 16,631
Household Effects, v 7,509
Groceries, “ 114.435
Hardware, “ 50,350
Dry Goods, “ 33,230
Leather, “ 12,454
Liquor, ¢ 693
N.E. S., “ 37.460

Total $272,852

Which is a remarkable increase as compared
with the same month of 1879 when the amount
whs only $78,106.

————————

--We learn from Herapath’s Railway Jour-
nal of 25th December, that the directors of the
Canada Company announce the division of £1
per share, clear of income tax, for the half year
ending 10th January.

—A dividend at the rate of six per cent. annu-
ally is declared by the British ("anadian Loan &
Investment Co., (Limited), for tho current half
year.

FIRE INSURANCE 1TEMS.

! The Quebec Fire Insurance Company has de-
H clared a half-yearly dividend of five per cent.
_The directors of the Fire Insurance Associa-
! tion, having resolved to complete the capital of
i the company by the issue of the remaining 50,-
i 000 shares to the proprietors at £1 per share
premium, are meeting with good encouragement.
On the authority of a firm of insurance agents
in that city, the Chicago Times gives the follow-
ing figures, descriptive of the condition of the
business of fire insurance there for the year
1880 :—** Insurance premiums on risks in this
| city were $2.000,000, insuring $200.000,000;
losses, $1,200,000 ; expense to companies doing
business, 30 per cent. on $2,000,000, or $600,-
i 000, making total loss and expense, $1,800.000,
leaving a balance of only $200,000 to compensate
companies for carrying the business of 1881, on
$200,000,000 of risks.”
The Pacific Mutual, of New York (marine and
) inland) having found business last year increas-
b ing but with decreasing assets joined, the
host of New York marine companies which
3 went out of business. Of the $400,000 outstand-
E ing script, 50 per cent. is cancelled, and the
remainder will be paid off. With such reduction
s of seript, there would appear to be a surplus left
i after discharging every liability ——unearned
! greminm and unpaid losses amounting to about
325,000. The company took, in 26 years, over
eighteen million dollars of marine premiums,
but the directors have voted to abandon the
business as unprofitable.

A meeting of prominent merchants was recent-
1y held in the St. Nicholas hotel, this city to de-
vise a plan whereby the difficulty they now seem
to experince in obtaining sufficient insaurance
might be removed. A few of the more promi-
nent merchants related their experiences, which
were to the effect that they had been obliged to
send abroad for policies, as the companies
authorized to do business in this State were un-
willing to assnme the entire risks. It was far-
ther stated, that any merchant who required
$300,000 insurance in the dry-goods district
found it next to impossible to obtain it from
companies in good standing in this State, while
those requiring $500,000 and upwards had to send
abroad and obtain a large portion of it from
companies of whose financial standing little or
nothing was known in this country. No definite
action was taken by the meeting, which adjourn-
ed to meet at the call of the chair, but it was broad-
ly intimated that an effort would be made during
the coming s¢ssion of the State legislature to in-
duce that body to repeal the law prohibiting
reinsurance in foreign companies not authorized
to do business in this State.—~N. Y. Chronicle.

The average English cotton mill seems to be
improving as a fire risk. The committee of the
tariff offices at a late meeting, sanctioned a re-
duction of 20 per cent. from the tariff scale;
such reduced premium to be further abated 10
per cent for standard fire-extingunishing appli-
ances. The agents’ commission thereupon is
10 per cent. With reference to the reduction
of 20 per cent. resolved on by the Tariff Associa-
tion off cotton mill rates, a Manchester corres-
pondent sends the Financial Chronicle his
opinion that there was no call for making such
a reduction at the present time, and that the
course taken is calculated to bring the associa-
tion into contempt even by some of its oldest
friends* An all-round reduction of 20 per cent.
is the one least likely to have any good result,
for it will render that slice of the business which
we persistently ignore a bad lot. We are likely
before Christmas to see business in an exceed-
ingly healthy state so far as competition is con-
cerned. Not more than one half of the cotton
mill risks will be accepted as low as tariff rate;
the remainder will be accepted in a gingerly sort
of way at rates considerably over tariff.

LIFE INSURANCE ITEMS.

The man who really loves his family loves
them not only for to-day or to-morrow, not only
to feed and clothe them, but he loves them as
long as his good offices can benefit them. It is a
poor satisfaction to see them with every want
sopplied to-day, but with afuture ahead of them
entirely unprovided for. This is taking no better
care of them than hewould of ahorse or a dog.
When the household head lies low, and clouds
gather over the homestead, then it is that the
foresight and thoughtfulness of the insured,renew
for him the affection of an else hopeless helpless
family, and society blesses the instrumentality
that renders it unnecessary for any man to die
and leave a widowed wife and fatherless children
to the cold charities of the world.—4ge.

The referee reports claims against the Atlantic
Mutual Life Insurance Company, of Albany, al-
lowed by him to the amount of $985,187.68—
some claims in the hands of the referee yet un-
decided. The gross assets are valued at $1,097,-
086.70.

For the close of 1880, the United States Life
Insurance Company shows an asset list footing
15,141,245, with a surplus as regards policy hold-
ers of §913,472; both an asset and surplus gain
in the year.

Anothersatisfactory year'sbusinessis announec-
ed by the Ontario Mutual Life Company. Its
policies numbered 1,939 in 1879 insuring $2,166,-

413, and its death claims did not exceed $10,600.
This latest year is a great improvement, in
volume of business, over previous ones. Some
new features are offered by the company, among
them a scheme of Savings Bank life assurance,
which proposes to receive weekly or monthly
deposits of small sums, also endowments to
children.

SUFFICIENT GROUNDS FOR REFUsAL.—Scene:
Office in Dublin Life Assurance. Surgeon of
the Company: * Hearrt and liver sound as a
bell. Be Jarge, ye've the foinest life I iver saw,
gor! Fwhat’s your business or purfession, now ?”
—Applicant: ¢I haven’t got any.”—Surgeon :
“ Fwhat ? Ye don’t mean to say ye’ve got land ?”
— Applicant: ** Afewacres.”—Surgeon : “Faith
thin, I’m sorry for ye! Butyewon't do for us!”
(Certificate refused.)—Punch.

Lire UNDERWRITING IN 1880 1x Britain.—From
a list published in the Financial Chronicle in
London, of the busiuess of sixty life assurance
companies in Britain in the year just passed, we
gather that tho Gresham did the largest business,
having taken 4717 policies. covering £1,760,326,
the premiums being £56,961. Among the other
principal companies are these:—

Standard....... . 1,895 £1,134,444 £40,984
North Brit. & Mer. 1,084 922,044 30,410
Star........... . 2,004 676,023 20,334
Edinburgh ...... 889 473,133 16,300
Royal .......... —_ 432,543 15,680
London & Lane.. 888 338,143 11,878
Reliance «o..... . 548 340,802 10,709
Liverpool L. & G. 589 339,631 11,346
Northern........ — 329,058 10,841
Commerc’'l Union 470 826,351 11,436
Queen .......... 566 235,470 7,988
Briton.....e.... 603 176,307 5,664

FIRE RECORD.

Ontar1o.—Brighton, 9th.— Ferrie's dry goods
store burned, insured $6020 on stock, $2000 o8
building; next door owned by J. O. Proctor, us
by R. Wynn as a boot and shoe shop &I
T. Davis grocery, burned, partly insured, Wynn
not insured — Belleville, 11th.—A. RoberteoB
barn and sheds in Thurlow burned down, 1
sured —-Mattawa, 10th,—John Coverhill’s ten-
ement house destroyed, loss $700; stock in
store near by damaged, but insured.

OtrER PROVINCES.—New Ross, Lunenburg N.
8., January 5th —Mr. George Collins’ l‘eSld‘?noet
was totally burned on Friday last, loss Bbol“'
$1,000.——Wolfville, N.§, 5th,—Mr. Chare
Johnson’s new house burned this mornmg-""e
Grand Lake, N. 8., 5th —George Nichols' la;ﬂu
hotel here burned down ; the North British in
$24,00 on building, the furniture insured oli-
Lancashire and Scottish Commercial.—— ’
fax, 5th.—Mr. J. M Chisholm's cottage deStﬂ
ed, building insured for $2,000 in Boysh——r
Montreal, 8th.—Tompkins & Co.’s potteﬂ- rod
Cunegonde, seriously damaged, building oovg in
in Imperial ; loss in stock, $5,000, covere

Matusl.

Queen, Commercial Union, and Quebec '
2 st Margaret’s Bay, 3rd.—Edmund C°1p°
barn burned, with six cattle and graify -,

$1000, no insurance.——Quebeoc, 10.—D- E "
furnishing store took fire, damaging ﬂw‘;e”d
extent of $2,000 by smoke and water, ‘gw 7'
in Imperial.——Richmond, N.8., llth.——;d able
block of six tenements burned, loss_const d‘;‘e oy
and twelve families homeless.— t. :d $400
N.B., 8th.—House of Mrs. Rogers bumbe:
insurance in Liverpool, London & Glo } onse
John Denty and Mrs. Graham also lose &

each.

THE receipts from internal reven
ington in one day last week were
and from customs $715,364.43.

t Wash-
0:4437 ,680.28'
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—The movement of lumber at Chicago during
last year is thus stated by the North Western

umberman as an approximation.

RECEIPTS. SHIPMENTS.

Shingles.  Lumber.
1880......1,534,282,000 645,600,000 1,155,277,507, 123,342°000
1879.....1,440,244,897, 660,518,000 1,048 646,387 143,546,000
Th_ese figures show an increased receipt and
shipment of lumber, equal to about nine per
cent, but a decrease in the shingle trade.

Eommoercial,

MONTREAL MARKETS.

Montreal, 11th January 1881.

Business is still quiet. A marked feature in
almost all branches of the wholesale trade is the
readiness with which payments are met, and
Prospects for the coming seasonare good. Spring
Roods are coming in by every steamer, and a
800d assortment will be found by buyers when
they come into the city. The weather has been
Seagsonable; a good deal of snow has fallen and
roads are in a good state for travelling.

Asngs,— Pots.—Receipts have been moderate
for the season, and prices were decidedly in
favor of buyers. Firsts in the early part of the
week fell to $4.95, since then they have come

OWn to $4.85 at which our market closes
Pearls,— Almost nothing doing, the last sale
Toported was at $6.25. The stocks at present
In store are Pots 583 brls , Pear)s 128 brls.
th 018 AND SHOES.—Travellers are busy on

® road and are meeting with fair success.

aders report stocks moving off freely and on
Moo terms. Prices keep firm. We quote:
h'm‘ Split Boots, $1.90 to 2.25; ditto Cow-

ide Boots, $2.50 t0 3.50 ; ditto Kip Boots. $2.75t0
:25; ditto French Calf Boots, $3.75 ; ditto Sp'i

B"ooam. $1.00 to 1.10 ; ditto Split Lace
‘f"t'. $1.50 to 1.75; Boys' Long Boots,
to'75 to 220 ; Women's Spllt Bals, 85c
Pcb’l-w: ditto Buf Bals, $1.25 to 1.50 ; ditto
8 ble Bals, $1.25 to 1.50; Misses Split Bal,
'1"13“‘1 $1.00, ditto Buff and Pebbled Balmorals,

to 1.15.
“g;n’m.—-There were only about 200 head of
we ® on the market yesterday, and drovers

'e:" very firm in their demands which butchers
® loath to acoede to ; prices ranged from 4 to
I.i'uper Ib. Some bulls were sold at 34c per Ib.;
5 g8 were scarce and no sales were reported
“ll::;r Ib. was refused for a small lot, the owner
es"-"a 6c. per Ib. Dressed hogs are plentiful,
average from $6.40 to 6.50 per 100 lbs

“D“’GP ANp CrEMIcALS.—Although the market
on the Present is dull, there is marked firmness
by the part of holders, which appears justified
may : Position of the English and American
) 8. We quote Opium and Borax a little
ﬁoa“n:";rwhﬂe quinine is a shade easier. Collec-
8.50, g 3800(1. ‘We quote Bicarb Soda $3.30 to
ash '14°t: 4sh, 81.6 to 1.90 ; Bichromate of Pot-
Crystas o 15 Boraz 14 to 15¢; Cream Tartar
Soda, 33 9 to 81: ditto ground 33 to 35 ; Caustic
B"N;hi -50 to0 2.75 ; Sugar of Lead, 13 to 1ldc.;
as, 1001"‘? Powder, $1.75; Alum, $1.90 ; Copper-
% gox 8., 90¢c. to $1.00; Fiour Sulphur, $3 00
Salt, "1 Roll Sulphur, $2.40 to 2.50; Epsom
sa“p'“r -30 t0 1.50; 8al Soda. $1.15 to 1.25
C, ¢, per keg, $9.50 to 10.00; Sulphate of
;sme to 7c. ; Whiting, 70 to 80c. ; Opium
$3.75 4 00-'_15 : Quinine, $3.60 to 3.80 ; Morphia,
80y, U3 Castor oil, 10 to 11¢ ; Shellac, 45 to

Day g,
the 0ops.—Travellers are preparing to take
;?ﬁg' ?X‘:d there will be nothing of importance
ill they are heard from. Business

during the week has been very qumiet. Spring
goods are coming in by every steamer and stocks
will soon be well assorted. Remittances to meet
Fall sales are very satisfactory. The retail dry

- | goods trade have been doing very little during

the week.

Fise.—The demand has not begun yet, but
with the recent heavy fall of smow and good
roads country dealers will be finding their way
into town to replenish their stocks which are

" | getting low. The tone of the market is easier.

We quote Dry Cod, $4 to 4}; Green Cod, No. 1
$4 to 4} ;ditto No. 2 $3 to 8}; Labrador herrings,
$5.50 to 5.75 ; ditto, No. 2 $4 to 4.25; Salmon,
$184. $173, and $164 for No. 1, 2 and 8. Lake
Superior White Fish, half brls. $4.50 to 4.75.

Frour.—Receipts for the past week 6,700 brls.
shipments for the same time 950 brls. For a
couple of days after the new year there was a
little extra demand for flour but since then the
market has been flat and our quotations of this
day week have been with difficulty maintained,
but the business transacted has hardly been
sufficient to establish guotations. To-day the
market is quiet and prices uuchanged since last
week. We quote Superior Extra, $5.30 to
5,35 ; Extra Superfine, $520 to 5.25; Fancy,
$5.15%06.20; Spring Extra, $5.10t05.20; Super-
fine, $4.75 to 4 85 ; Strong Bakers’ Flour, $5.75 to
6.25; Fine, $4.15 to 4.40; Middlings, $3.65 to
3.75 ; Pollards, $3.10 to0 3.30; U. C. Bags, $2.60
t0 2.70 ; U. C. Natmeal, $4.40 to 4.45 ; Cornmeal,
$3.00 to 3.10.

GraiN.—Receipts for the past week 20,100
bushels, shipments noreturns. There is nothing
doing in the grain market. The following,
however, are the nominal quotations for No. 2
Canadian spring wheat, $1.20 to 1.25, and the
same for No. 2 red winter. Muize, 60 to 6lc;
Peas for May delivery, 85 to 85¢c; ats, 35¢; Rye
87 to 90¢; Barley, 70 to 75¢.

GRrocERIES. — T'eas.—No particular movement,
but a fair jobbing demand, prices keep steady.
Japans 20 to 50c. for common {o choicest. Sales
of common Young Hyson at 25 to 30¢; common
Congou moved at from 20 to 28¢ ; and Oolong at
26 to 66c. Coffee.—Nothing doing and prices
are nominally as last quoted  Sugar continues
firm and an advance ere long is looked for,
quotations for this week are Cut loaf 10§ to 103c.
Granulated 10 to 103c; Grocers’ A. 94 to 10c;
Yellows 7} to 8§c. Raw Sugars are in fair sup-
ply withonut much demand, the asking prices
are 74 to 7§c. Some very superior is held
at outside figure. Molasses.—Stocks are small
and holders very firm, their views are much be-
yond those of buyers. Barbadoes 45 to 46¢;
Trinidad 39 to 45¢; Rice is dull at $3.95 to 4.00;
Tapioca 7§ to8c; Spicesaresteadybut unchanged
since last week. Fruit.—Valencia raisins are
very scarce and there are none procurable under
8c we quote 8to 8}c. There i1s a pretty fair
demand for layers at $2.30to 2 40; loose Muzca-
tels $2.45 to 2.50; London layers at $2.85 to
2 95; Sultanas are getting searce and from 104
to 11¢ is now asked ; currants 6} to 63c; Tarra-
gona almonds 13 to 14c; filberts8 to 94c; Bor-
deaux walnuts 73 to 8%c.

Hipes.—GCreen butchers hides are still selling
at $10, $9 and $8, and all offering are readily
bought up at these figures.

Harpware —The market for heavy hardware
cannot be reported as brisk, although the general
demand for the season of the year is fair. Bar
iron orders come in pretty freely, but they are
only of a sorting-up nature and small. Tin
plates keep firm, notwithstanding that the orders
for same are at present few. Any cable reports
received state nothing beyond most lines
being firm. We repeat last week’s quotations:
Pig iron per ton,Coltness, $21.50 to 22 00; Gart-
sherrie, $21.00 to 21.50; Summerlee, $20.50 to
21.00; Eglinton, $1950 to 20.00; Carnbroe,
$20.00 to 20.50 ; Langloan, $21.00 to 21.50, bars

per 100 lbs. Scotch and Staffordshire, $1.85 to

1.90; best ditto $2.15 to 2.25; Swedes and Nor-
way. $4.25to 5.00; Lowmoor and Bowling $6.25
to 6.50; Canada plates per box—Glenmorgan &
Budd $3.30 ; Arrow $3.75; Hatton $3.15
to 0.¢0. Tin plates per box Charcoal IC., $5.75
to 6.00 ; ditto, IX, $8.00 to 9.00; ditto, DC,,
$5.50 to 6.00; Coke $5.00 to 5.50; Tinned
Sheets, No. 26, Char., 10} to lle; Galvan-
ized Sheets, 28 best, 63 to 73c ; Hoops and Bands,
$2.25 to 2 50; Sheets, best brands, $3.00 t08.12;
Boiler Plate, $2.75 t0 3.50; Lead, Pig, per 100 Ibs,
$4.50 to 4.75 ; ditto, Sheet, 85.00 to 6.50; ditto;
Bar, $5.00 t0 6.50; ditto, Shot, $6.00 10 6.50;
Cast Steel, 11} to 13c; Spring Steel, $3.75 to
4.00 ; Sleigh Shoe Steel $3.00 to 3 25 ; Tire Steel,
$3.50 to 3.75 ; Ingot Tin, 25.00 to 26.00; Ingot
Copper, $17.50 to 18.50; Sheet Zinc, $6.00to
6.50 ; Spelter, $5.50 to 6.00 ; Horse Shoes
$4.25 to 4.50; Iron Wire, per bdl. of sixty-
three pounds, $175 ; Cut nails, 3in.to 6in.
hot cut American and Canadian pattern $2.60 ;
24in and 28in do. do. $2.85 ; 14 to 2}in do. do.
$3.10 ; 1}in do. do. $3 60.

Leataes.—There has been rather more
business doing the past few days, but the market
is not active and buyers prefer purchasing for
their present wants only. Stocks are ample,
and with the keen competition among dealers
prices are in buyers favor. We do not make any
change in quotations for this week. Hemlock
Spanish Sole No. 1 B. A., 26 to 263c; ditto No. 2
B A., 23} to 24} ; No. 1 Ordinary 24} to 26 ;: No.
2, ditto, 23 to 233c; Buffalo Sole, No. 1,22 to
23; ditto No. 2,20 to 21; Hemlock Slaughter,
No. 1, 26 to 28; Wazed Upper, light and
medium, 36 to 42; do. heavy, 35 to 40¢;
Grained, 35 to 42 ; Splits, 1arge, 24 to 83; ditto
small, 24 to 28 ; Calfsk;ns, (27 to 86 lbs.) 60 to
80¢ ; ditto (18 to 26 Ibs.) 55 to 70c.; Sheepskin
linings 30 to 50 ; Harness 26 to 32c.; Buffed Cow
14 to 17c. perfoot; Enamelled Cow, 15 to 16¢.
Patent Cow, 15 to 16¢. ; Pebbled Cow, 14 to 16;
Rough 24 to 30c.

Liquors.—Business since the New Year opened
has been rather slack, and quite of a jobbing
character prices are firm with upward tendency
—We quote Brandies—Matignon & Co, per gallon
$3 30 to $3.40; ditto in cases $7.30 to $13; Boit-
ards per gallon $3.10 to $3.20 dittn in cases
$6.40 to $6.50; Gin Ball & Dunlops hhds $1.95
to $2.00; in Red cases $7.70; ditto Green cases
$4.50; Booth’sold Tom cases $6.40 to $6.75; ditto
in wood $3.00; Felee Island Wines $1.80 to $2.40;
Champagnes Piper Heidsieck $25 to $26; Ayala &
Co, $25 to $26; W, H. Mills Sans Pareil $19 to
$20; do La Diamant $19 to $20; Ports, Grahams
$2.10 to $4 80.

O1L8.— Petroleum.—The price in London, Ont.
is now 214c., and we have to note a correspohd-
ing decline in prices here There is no specala-
tive demand, bat for consumptive wants, busi-
pess has been fairiy active, and likely to
become more 8o as winter roads are nowina
good state for travelling. We quotq car }ots 243
to 25¢. ; single brls. 26 to 27. In Fish oils there
has not been a single transaction for the past
two weeks and prices are quite nominal; Boiled
Linseed oil is rather firmer, and we now quote
78 to 80¢.; ditto Raws, 73 to 76 Olive is un-
changed. X

Provisions.— Butter.— Receipts during the
week 618 pkgs. ; shipments 52 pkgs. There is
no particular demand at the moment, prices
being rather above shippers’ views, our outside
gquotations could only be obtained for choice
small lots, Eastern Tps., 20 to 22 for choice;
Morrisburgh 19 to 21 choice ; Brockville 18 to
20 ; Western 16 to 19c.  Cheese.—Receipts for
the week, nil ; Shipments 1435 boxes. Advices
from England report an advance there which
makes holders more hopeful here, although
prices in England will hardly justify paying
from 12 to 13c. in this market. Pork is steady
at $16.50 for Mess; Lard is selling at 12je.;
Hams 12} to 13¢. ; Bacon, 10 to 1le.
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Raw Fours.—Several American buyers have
been through our section of the country recently,
and the low prices they offered for goods fully
justify our remarks of last week, and will con-
vince traders th.t they must buy as close as
possible. Red fox have come in in considerable
quantities, the first lots commanded good prices,
but now prices are coming down rapidly and
nothing over our figures would be paid to-day.
Winter Musk icat, 12¢ ; ditto Fall 8¢, kitts 3c. ;
Red Fox, $1.00 to 1.25; Cross Fox, 32 to 3.00;
Silver Fox, $25 to 30.00; Lynz, $1.00 to 1.50;
Marten, 7ic. to $1.00; Otter §8.00 to 10.00;
Mink—Prime dark, $1.00 to 1.25; Beaver, 2.50;
Bear—Large prime, $6 to $8; dittu small $4 to
500 ; ditto cubs, $2 to +.00; Fisher, $5 to 6.00;
Skunk—Black 25 to 59¢.; Raccoon, 40 to 60c.

Savt.—For corrse salt the price is 60c ex store,
but the market is inactive. Factory jiiled, 80c
to $1.00; Higgins’' Eurcka. $2.

WooL —A few occasional sales are transpiring,
but no activity is noticeable in the trade. Prices
have not garied much of late. Canada puiled
B super, 32 to 33¢: A super, 33 to 34c; greasy
cape, 1840 ; Australian wool is held for 28 to 34c.

MARITIME MARKETS.

Havnirax, Jan. 11th, 1881.

There is a continued dullness in the market
for breadstuffs ; and prices accepted for such
sales of flour as have been made are very low, too
low to enable them to be replaced at the money.
Prices are better to-day.  Superior Extra, sold
last week at $5.90 to 5.95, but is now quoted at
$6.00,with $6.25 for choice ; Extra, $5.85, Spring
Eaxtra, $5.90 to 6.00. Choice pastry flour com-
mands $8.00 to 9.00. Superfine eects with no
demand, nominal price, $5.40. Oatmeal has been
quiet, with $4 85 to 4 90, the usual figure ; quo-
tations to-day at 25¢. better. Cormmeal dull, at
$3.30 to 3.40.

St. Jonn, Jan. 11th, 1881,

There are no special features to report, business
in flour and meals is very languid, and prices
much as they were. We quote American white
wheat flour, $7 to 7.50 ; strong bakers’, $6.75 to
7.00; Canadian Superior Extra, $6.00 to 6.25;
fancy, $6.00; Extra. $5.75 to 5.85. Oatmeal is
steady, at #5.00 0 5.10; Cornmeal, $3.25 to $3.40.

TORONTO MARKETS.

ToroxTo, Jan. 13th, 1881.

:imong the wost active departments of trade
in the city was the stock market. The upward
movement which was most apparent on Monday
continued till Tuesday evening, in bank shares
especially, when a break occurred and they have
since been quiet at a marked decline. From
187 for Bank Montreal on Tuesday, holders
came down {o 181 last night, with but 179 bid.
For Ontario, which sold at 1003, there is now
98} offered; for Commerce 1404 is bid, while
sales were made previously at 144. Other securi-
ties have not fluctuated so much, and have been
quiet. Farmers sold on Monday at 123. Build-
ing & Loau at 954 with 963 to 98 offered on fol-
lowing days, holders asking 99 yesterday. West-
ern and B. A. Assurance have advanced. There
is some enquiry for debentures, but none are
offering.

BooTs AND SHoEs.—Activity in manufacture
has scarcely yet been resumed in this line since
the holiday season set in and stock taking was

entered upon. The impulse received by the
by the trade- from so generslly satisfuctory a

year's business as the last, has driven some
houses to forget the lessons of former seasons,
and to relax wise precautions and rules to a
dangerous extent. Ordinary prudence would
not have permitted such an upstart firm as that
of Large & ('o. of this city to obtain credit for
$8,000. It may be said that ** if a man is deter-
mined to sell you he will find ways and
means to do it.” But on the other hand, if too
great alacrity be shown in giving lavish credit to
a concern of a few months’ standing, on the
strength of boasts and vague assurances by new-
comers, those who give it need not be astonished
to find their clever customer as ready to juggle
with their merchandise as he was to *‘conjure
with” stories of old country remittances, abun-
dant means, and the like. There is getting to
be too much cutting of prices, besides. It is as
needful in improved times as it was in bad for
people to get a profit on goods. This cannot be
done at some prices which we have heard of.

CoaL AND Woop.—There is much activity in
both kinds of fuel, and prices of coal have reach-
ed still higher figures, at which they are firm.
We quote, Hard Coal, Egg, Stove, and Nut,
$7.50 per ton. Soft, Lehigh $8.00; Briarhill,
$7.50 ; Blossburg $6.00.  Firewood.—Best long
maple, $6.00 per cord, or cut and split, $7.00.
Second quality half a dollar less ; Pine slabs $4 ;
cut and split $5.

FLour aND MEAL.—The market for flour has
been quiet and steadier, owing to a slight im-
provement in English and American markets.
Quotations are 5c. better allround since Tuesday.
A moderate demand exists for Superior extra
and Spring extra at our quotations of to day.
Oatm:al, remains quiet and steady; Cornmeal
unchanged. The stock of flour in store amount-

"ed, cn 10th instant to 6.763 barrels, as compared

with 6,473 barrels last week and 15,798 barrels
on corresponding duate last year.

Furs.—The wholesale trade in furs this season
has been the best for years ; fair prices have been
obtained, the sales have been considerable, and
not a failure in the season’s trade comes to our
recollection.  Stocks in the country are not
heavy, in fact we are told they are for the most
part light, wholesale stocks are well sold off and
dealers are feeling the benefit of a fall trade
done on a cautious and safe basis. So far, good.
But we hear something of firms threatening
that ‘¢ another season will not find them with
such small stocks.” If this means that because
they have sold $20.000 worth this year safely
and at a good profit, they will next year buy
$30,000 or $40,000 worth, they may well be
warned that to do so arbitrarily, on the strength
merely of this year's trade. and without having
regard to the probable wants of next year will
be unbusiness-like and risky in the extreme,
The tendency to get *‘wild " immediately on
finding that things are reviving is characteristic
of sanguine merchants, but too much stock is,
in nine cases out of ten, worse than too little.
British prices continue low, as do American for
raw, buyers at this point should buy cautiously
of raw furs.

STOCKS OF GRAIN IN SIORE AT TORONTO.
Fall Spring
‘Wheat. Wheat. Barley. Peas. Rye.
Jan. 101881 78,253 53691 403,018 49,205 11,713
Jan. 3 1881 T7.092 55392 401,462 46445 16,923
Jan.12 1880 141,652 164,920 182,425 45,338 2,810

GraiN.—The stock of wheat in Liverpool on
1st January this year was 115,000 quarters,
against 470,000 gqrs. on 1st January 1880: of corn
125,000 quarters, against 55,000 grs.; of flour,
115,000 bbls., against 195,000 bbls. 'The average
price of English wheat for the season has been
42/8 as compared with 48/- per quarter last year,
the imports of foreign wheat and flour about
4,000,000 quarters less, and of home grown
3,000,000 more. English and American bread-
stuffs markets are this week firm and improving
especially in wheat and flour. There is not
much doing here, except in spring wheat, for

which there is & demand from millers at a cent
advance. No. 1 fall is nominal. Barley is dull
at unchanged prices ; oats somewhat firmer, peas
und corn dull.

HarpwARE.—DBusiness since the new year
opened has been very quiet, tbe sleighing of
the last day or two has made a slight improve-
ment. Pricesaregenerally steady and remittances
of a tolerable character. Pig iron, which keeps
up its price in Britain, is in rather better assort-
ment here We quote Langloan $23.50 ; Sum-
merlee, $23.00; other brauds as per price list.
Bar which is easy in Britain is in good supply
and guing off freely. Hoop, band and boiler
would be sold in' quantities at 10c¢ under our
quotations. Tin recovered somewhat, the cable
now quoting £96 for ingot ; prices of tin plates
have not yet been affected here, but if English
present prices are maintained our market will
advance. Lead is steady, cable quoting pig at
£15 10/- and shot unaltered. Prices of cut nails
would be shaded for round lots. Window g/ass
is in limited supply, prices maintained, but the
assortment of sizes is much reduced. There 18
brisk enquiry for tinned sheets for milk cans
and cheese vats. X

Provisions.—The market for hog products 18
without quotable change, though holders of
dressed hogs in the conntry seem confident tl_m'ﬁ
prices will shortly advance, and are refusing
to accept bids which dealers here consider full
value. Hams and bacon are steady here at quo-
tations, mess beef and pork are quiet. Hops aré
moving fslowly, advices from Britain, end ©
December, quote Canada 6/3 per 100 lbs, with
the opinion that an active demand would prev
early this year for American and Canadian 8
prices fully us good as to-day. DButter iz wedk
and carrent wants more than supplied with largé
rolls of which sales cannot be effected at over
17¢. Theese.—Dull and steady, cable shows 33
advance of 1/-  Dried Apples.—-Dull 8B
nominal. .

Learrer.—The feeling among holders 38
pretty firm and prices maintained, consld.elflng
that Lusiness is really quiet since the holidsy®:
There has been a fair trade amongst coud sie
buyers who have been paying well, but lit
with manufacturers a few weeks past. Sole 88
been a fraction easierin toneof late,and n{tl}ougo
not quotably lower, there was no disposition %
shade in Jarge transactions. Heavy upper
very dull of sale, the season being over, 8™ o
lots of choice light still find sale, but there ";‘ s
no large purchases. The feeling as to harm® ry
is easier, the demand being slacker, the v'eet
high price having its effect. Splits are qWoH
but & little more request for pebble, for BPF
goods; buff is less active. X the

Woor.—But little has been done duridg ./
week, pulled super is not moving, and 300'“6
the best figure ; extra remains unchanged iJz‘o -
has offered in but small quantity, enoug | sales
ever, for the wants of buyers; some B 8

have been made at 30c. I

"

The British Canadian Loan &0
Investment Co. (Limited)

DIVIDEND NO. 6.
s rate
Notice is hereby given, that a Dividend a.: at,‘}l;ietal of
of six per cent. per unnum on the_paid-ﬂPDece mber,
the Company for the half-year ending 818t Dehe some
1880, has this day beetangclared, 138%(11 tha 3
will be payabie on 1st February, . ¢
The ru){)sfer Books will be closed trom the 228
to 818t Junuary, both days inclusive.
By order of the Dxf’ectora,

TURNBULL,
Toronto, Jan. 12, 1881. Man

IBBONS & McNAB,

BARRISTERS & ATTORNEYS,
OrrFicE—Corner Richmond & Carling Streets
LONDON, Ont,
GEO. C, GIBBONS.

ager-

GEO. M‘NAB-
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WM. PARKS & SON,|
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the v:mljs:I Medal given at the CENTEN-:
AL EXHIRITION ot Cotton Yarns of Canadian |
anufacture. Gold Medal at Montreal Exhibition.
dWO Silver and Two Bronze Medals at Toronto In-
cuﬂtml ‘Exhibition. _Diploma and Beven First-
E Prizes at Hamilton, London, and 8t. John’s
Xhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.

HOSIERY YARNS. ;

BALL KNITTING COTTONS, [

Which £ - i
be excén:fi ‘Q\mlity and Brilliancy of Colour, cannot ‘

ALEX SPENCE, WM. HEWETT, |
Mc@Gill 8t., Montreal. 11 Colborne 8¢., Toronto.

NEW FRUIT.
|

— |

New Currants, |
New Sultanas,
New Valencias, !

New Layers, all grades. |

CROP 1880.

Ex “Hexham” direct Importation.

Brown, Routh & Co.,
HAMILTON.

——

Special Direct Importations.
CHRISTMAS TRADE 1880.

TEAS—JAPANS—HI, Chests & 5 1b, Catties May
pickings. YOUNG HYSONS—HIf. Chs. & Bxs,,
Moyune and Ping Sueys. GUNPOWDER—
HIf. Chests and Boxes. English Breakfast
Congou, just arrived via Suez Canal per 8 8.
“ Glencoe.”

FRUILT—RAISINS~Layers, Loose Muscatels, Lon-
don Layers, Black Baskets, Valencias. CUR-
RANTS—Brls. & Cases. FIGS-—Turkey, 1,14
1b., 25 1b. Boxes, and 100 1b. Bags. Malaga, 25
Boxes. PRUNES—Bordeaux in Kegs.

FISH-—5alt Water and Lake. Finnan Haddies
arriving weekly.

JAMES TURNER & CO.,
HAMILTON.

WICKS, McNAUGHTON & CO,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO

Special Imports for Holiday Season.

Brandies, Ports and Sherries, Jameson, Irish and
Bullock, Lade & Co’s Scotch Whiskies.

Crosse & Blackwell's Goods, Cox’s Gelatine, Lea &
Perrinsg’ Sauce, &c., &c.

Cash and prompt paying purchasers are specia.llﬁ
invited to examine my stock of Teas, Bugars an
General Groceries.

JAMES BURNS,

N EIOLESALE GROCFEFR

WITH 1880 |

‘WITH 1881

The Ontario Mutual Life Assurance Company

H‘: uJ:St closed. the ErevenTH and most pros-
ey year of its Business, having issued over
°rmerper cent, more Assurance than during any
oc :’;&r;‘and so well have its risks been se- 1
n on]at its ELEVENTH year death-rate has
Tts ot }.:' a.bo‘ut oNE-HALF of the expectation.
Claims have all been pap WITHOUT

ISPy .
the :TE ; thf! longest time which elapsed between
of th:m})l.etmn of the claim papers and payment
. © claim was Twerve days, while the aver-

time wag less than Five days.
MOTTO, "

L]
*Th

© Largest Amount of Assurance for the
Least possible outlay.” \

Al
&h..l

Has issued its NEW sCHEME of

1SAVINGS BANK LIFE ASSURANGE,

embracing Assurance by WEErLy deposits of
Five cents and upwards, or MONTHLY deposits of
FrIrTeEN cents and upwards ; also

ENDOWMENTS TO CHILDREN

from ages one to eleven inclusive, payable at
age 21 ; also

LItE ASSURANCE AND ENDOW-
MENTS TO BOYS

from ages 10 to 19, inclusive.

o
b:g;};"f the most approved forms of Life Assurance and Endowments issued at lowest Mutual
& lurge CASH UIVIDENDS ANNUALLY after the third year.

THE POLICIES OF THE ONTARIO

are free
from Troublesome Conditions, and have attached to each full

for

Svery year .
tring " of their existence, after the:
® 8quitably provided for. A&EN'Lz

Wa.ﬁuloo. Ont., January, 1681.

have attained to a.nG
8 WANTED IN ALL UNREPhESENTED LOCALITIES.

WILLIAM HENDRY, Manager.

GUARANTEED SURRENDER VALUES

value, 8o that the interests of those re-

BARRY, SMITH & CO,

Leather Belting Manufacturers,

MONTREAL,

Were awarded THREE FIRST PRIZES and a DIP-
LOMA at Dominion Exhibition of 1880,

k== Send for Price List and Discounts.

81 FRONT ST. EAST, TORONTO.

WARNOCK&CO.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock S'edges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

1= Send for Illustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

EXTRACT WOOLLEN MILL,

WOODBRIDGE,
WM. MACKIE, Proprietor.

Manuiacturer of

EXTRACY WOOL, SHODDY, &c.

This Mill is now turning out about 3 Tons of first
class Extract per week. Manufacturers will do well
to send for samples. Price list and samples sent to
any address on application.

W.MACKIE,
‘Woodbridge, P.O., Ont.

W. H. STOREY & SON,
ACTON, ONT,

GLOVE MANUFACTURERS

The best descriptions of GI,OVES and MITTS in
every variety of material and style are manufactured
by us.

—

STOREY'S "EUREKA’
SPRING GLOVE FASTENER,PAT®

‘We are also Patentces and Iuveutors of Storey’s
Eureka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in use. Patented
in Canada, the United Btates and Great Britain.

Spruce Street, New York, U.S A.
Foreign Offices { Time Grove, Birmingham, Esug
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ALBERT BUILDINGS, VICTORIA SQUARE, MONTREAL.

"THE CANADA
Go-Operative Supply Associafion

(LIMITE D).

CAPITAT, - - $150,000
IN 30,000 SHARES OF FIVE DOLLARS EACH.

Two Dollars Payable on Allotment, and Three Dollars March 15th, 1881,

PROVISIONAL DIRECTORS:
Bonﬁ J:gﬂumu :{)N, President of The Merchants | WALTER SHANLY, Esq., C.E., Montreal.
8 ontreal. | R : .
Lr.-g:t.. Dexxis, Deputy Minister of the Interior, | mef.;,,,ﬁ“" LaMONTAGNE, Brigade Major, Mon
tawa. !
W. B, SrepsoN, Esq , Collector of Customs, Montreal. | A« R. C SerwyN, Esq, F.R.S, F.G.8, Director
J. 5. HONTER, Esq.. N P, Director London and Lan-| _ Geological S8urvey of Canada, Montreal.
cashire Life Insurance Co., and the Fire Insur- | WiLLIAM P. Lockwoop, Esq. Montreal.
ance Association of London, England (Limited), | GEORGE R. GRANT, Esq, Administrator Sir W. F.
Montreal. ! Logan's Estate, Montreal.

BANKERS:
THE MOLSONS BANK,

SOLICITORS :
MEgssre. DAVIDSON, MONK & CROSS.

MANAGING DIRECTOR:
W. P. LOCKWOOD, Esq.

TREASURER:
GEORGE R. GRANT, Esq.

SECRETARY :
GEORGE DURNFORD, Esq.

LIABILITY.

The Liability is limited to Five Dollars per share, under Section 47 of the Canadian Joint-Stock
Company Act of 1877.

ALLOTMENT OF SHARES.
Allotmeyxt will be made when $100,000 is subscribed. All applications for ten shares or any less
number will be allotted in full. Applications for more than ten shares will be allotted in proportfon to
the total number applied for.

SHAREHOLDERS AND MEMBERS.

All Shareholders can vote at the Company’s meetings, and will participate in the profits. A Share-
holder may nominate one member free for every ten shares held. No Shareholder can have more than
ten votes, Members’ Tickets will be granted on the introduction of a shareholder and the payment of one
dollar a year, entitling the holder to purchase at the stores.

OBJECTS OF THE COMPANY.—The Company is formed for the purpose of establishing Co-operative
Stores in Canada on the same principle as the Army and Navy, the Civil Services Supply Association, and
others working 8o successfull; in England, to supply members with all articles for consumption and general
use of the purest and best quality at the lowest price aud divide the profits amongst the Shareholdcrs. The
Stoci wﬂlpl')‘e procured from the most celebrated producers. In order to insure pure goods a competent
Analyst will be engaged to examine and test their quality. All goods will be snld for cash and the prices
charged will accord with those of the principal London Co-operative Stores. The Capital employed by
the Company will enable them to purchase largely and pay promptly. Every facility will be given for the
exhibition and sale of goods manufactured in Canada.

BUSINESS OF THE COMPANY.—The chief place of business and offices of the Company will be in
Montreal. Goods will be delivered free in Montreal, and carriage paid to Ottawa and Quebec. A Shipps
and Foruwarding Department will be opened where goods will be specially prepared and packed for
transit Reduced rates or allowances will be made for carriage of goods to distant places, and fall infor-
mation given respecting the establishment of local agencies for the delivery of goods.

MANUFACTURERS AND AGENTS, to insure quotation in the Company’s Catalogues should forward
price lists and particulars at once.

ADVERTISEMENTS may be inserted in the Catalogues by Merchants and others who will offer to
Members of the Society a special discount for cash payments on the plan so largely adopted in England.

DEPARTMENTS will be opened as soon as possible for the sale of the following and other goods:—
Graceries and Provisions, Wines and Spirits, Tobacco and Cigars, Drugs, Patent Medicines, Perfumery
and Toilet Requisites, Dra; er{l. Hosiery, Lace,Gloves and Haberdashery, Clothing and Woollen Goods,
Hats and Caps Boots and Shoes, Travelling Requisites, Portmanteaus, Umbrellas, Ru%s. Jewellery,
Electro Plate, Cutlery, Stationery and Fancy Goods, Games, Lawn Tennis, etc., China and lass, Pia.noz
Musical Instruments, Furniture and Carpets, Bedding, Turnery and Mats, Ironmongery, Agricultural an

ening Implements.

PROSPECTUSES and forms of a&plica.tion for shares may be had on a.%plication to THE MOLSONS

gA.Ntlf :}d their Agencies, and at the COMPANY'S (TEMPORARY) OFFICES, 184 S8t. James street,
ontreal.

Toronto Barristers.

BEA TTY, CHADWICK, BIGGAR
& THOMSON,
Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Publie, &o

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets. '

W. H. BEATTY. E. M. CHADWICK., W.N.MILLER.
0. B. W.BIGGAR. D. E. THOMRON. T.G.BLACKSTOOK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.0., D.O.L, J. O, HAMILTON, M.A,, LL.B.
ALLAN OASSELS, B.A, D. W. CLENDENAN, B.A.

ETHUNE, M088, FALCONBRIDGE &

HOYLES, Barristers, &o.
WNozth of Scotland Chambers, 18 & 20 King Street
e8!

JAB, BETHUNE.

OHARLES MOS8,
W. @, FALOONBRIDGE, N. W. HOYLES.
WALTER BARWIOK. A. B. AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.0.
WALTER OASSELS. ‘W. R. MULOCK.
0. 3. HOLMAN. H. CASSELS, O. A. BROUGH.

0300/(8, KINGSMILL & CATTANACH,

ADAM CROOKS, Q O. NICOL KINGSMILL.
ALEX, J. CATTANACOH, HARRY BYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OrrIcE—No, 17 Toronto Streeh
Covsumers’ Gas Company’s Buildings) ToRONTO.

T. D. DELAMERE, DAVIDSON BLACK:
H. A. REESOR. BALPH W. KEEFSE-

ERGUSON, BAIN, GORDON & SHEPLE f
ATTORNEYS & SOLICITORSB.

WL, SETON GORDON. " amo, v, emarLET.

O%O'Eg‘;lwﬁal Bank Buildings Wellln“:?jt-/ N

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITOBS,

Nos. 5 & 6, Canada Permanent Buildings- st
OLARKSON JONES. BEVERLEY JONB
English Agent, Jonas ae Jowws, Londom.
ng gent, JONAS AP
*a Comm’r for N. Y., llinois and otﬁg‘,ﬂﬁ_‘?"’——-’

ULOCK, TILT, McARTHUR &
CROWTHER:

BARRISTERS AND ATTORNEYS,

Solicitors in Chancery, Proctors in the Maritime
Court, Conveyancers, &cC.

t8.
Offices—South-west corner of King and Church 8

W. MULOCK. J. TILT.
J. B. MARTHUR. 3. CROWTHER, JB.

OWAT, MACLENNAN & DOWNEY,
M Queen Citv ITnsurance] Buildings, 3 Cburel
GZIVER MOWAT, Q.C. JAMBS MACLENNAN, G.C-

JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D, RIORDAN,

OSE, MACDONALD, MERRITT &
R BLACKSTOCK,

Barristers, Attorneys and Proctors.

MERRITT & COATSWORTH;
ﬁos%;xiﬁegg%n&uﬁ?:wm Chanoery and o
80! .
omes; Tnien T B 134 BT
W. M. MERRITT.  Coa e: . % BL

J. A. BOYD,Q.0-

g
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

8ubsoribed Caplital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
D MANAGING DIRECTORS.
. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
g’ubelrt Scott, Esq., of Messrs. Wm. Dow & Co.

es F, Smithers, Esq., General Manager Bank of
ontreal.

The Hon. Thomas Ryan, Senator.
FINANCIAL POSITION OF THE COMPY.

As at 31st December, 1879.

Paid-up Capital, - - - £450,000 8tg.
&e serve Fu S e
mium Reserve, - - - 800,890
Balance of Profit and Loss Account, - 47,008
Lite Accumulation, - - - 2,989,885
Annuity Funds, - - - - 811,96 “
Revenue for the year, 1879.
From Fire Department:
ProF ire Premiums and Interest, - 963,670
m Life Dnelsm.rtment :
Life Premiums and Interest, - 448,606

WILLIAM EWING, Inspect
pector.
GEORGE N, AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington 8St. E., TORONTO

Head Office for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

MUTUAL LIFE

INSURAN{ E COMPANY.
Inoorporated by dct of Dominion Parliament May'79

HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provis'l Board of Directors.

GUARRNTEE FUND, - $100,000.

HEAD OFFICE:

Tompla Chambers, 23 Toronto Stret,

TORONTO

T, 0
y

Ap 2 Provisienal Directors are now ready to accept
pf’pagltions for Insurance, to enable them to com-
°°l'por? the second requirement of the Act of In-
™, tion,
f!omey are also prepared to receive applications
Com, 8e0tlemen wishing to act as Agents of the
A ::l e Th& urﬁ;lim‘ina.ry Prospecltr‘x)s, fl.t"ormil of
an : ; ;
on SPDlication o nformation, will be furnished

WM. McCABE, F.LA,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
AD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, 860,000,

Jomry
HARVEY (ot J. Harvey & Co.,) President.
F.R. DESPARD, Manager.

W, FAHEY, Agent, Toronto.

o nm Office for Province of Quebec,
8T. FRs, XAVIER STREET, MONTREAL.

JOEN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance.

Insurance.

RATES REDUGED.

THE STANDARD

Life Asslll'a,nce Co.

ESTABLISHED 1825.

HEAD OFFIOES:

Edinburgh, « « Scotland.
Montreal, =« = = Canada,
Total RiSKB .......covmimiieiieiririeinennieeniad over $90,000,000
Invested Funds .. 26,000,
Annual Income.. about 4,0.0,000
or over $10,000 a day.
Claims paid in Canada. ....over 1,200,000
Investments in Canada .. “ 1,000

Total amount paid in C1 g
ov(clar Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880,
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R.H. MATSON, W.M.RAMSAY,
Gen, Agt. Toronto Dist. Manager for Canada.
Office—388 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,000,000
Investments in Canada, - 900,000

Head Offlcs, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t. E.

G F.C.SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343
Gong g BB SRUREC enmet

Toronto ~THOMPSON & ARMSTRONG, 56 and 58
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8.

g thelast 8 yea’u‘s. !

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. VL. CHIPMAN

WM.FAHEY, Manager for Canada,
Toronto Agent, Montreal.
9 Toronto Btreet.

'SUN
Mutual Life Instrance Gompany,

O MONITRHAL.

CAPITAL, - - $600,000.

T. WORKMAN, Esq.,
President.

M.H. GAULT, Esq., M.P,,
Vice-President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

TELH

FIRE INSURANCE

ASSOCIATION
(LIMITED), OF LONDON, ENGLAND

Capital, - - $5,000,000
Gov't Deposit, - - $100,000

HEAD OFFICE FOR CANADA:

No. 42 St. John Sireet, Moniral,

BOARD OF DIRECTORS:

HON. DONALD A. SMITH, Cbairman, Director
Bank of Montreal,

EDWARD MACKAY, Esq., Deputy-Chairman, Di-
rector Bank of Montreal.

JOHN OGILVY, Esq., (Messrs. Ogilvy & Co.)

ROBT. BENNY, Esq., :Messrs. Benny, Macpherson

& Co.)
JAS. 8. HUNTER, Esq , N.P.
Manager: WM. ROBERTSON.
8. BRUCE HARMAN, Agent, Toronto.
OFFICE--56 KING BT. EAST,

Every Description of Property Insurediat the Lowest
Current Rates.

K& Agents Wanted.
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SAGO

AND

TAPIOCA

Extra Fine Qualities.

—_——

WM. JOHNSON & Co.,,
77 ST. JAMES STREET,
MONTREAL.

ESTABLISHED 11856.
Telephone Qommunications between all Offices. ;

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offt Improved Champion.
8T8, YoNG at offices, cor. FRONT & BATHURST ,
-, E ST. WHARF, & 81 KING ST. EAST, “ HARIN SAW WORKS.
receive prompt attention. 8T. CAT ES

BOX 500 STRATFORD.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Baws will cut faster and stay in order longer than any
other Saw in the world. They are ma.nufu.cmred.only by

R. H SMITH & CO,, St. Catharines,

Anc $old by the Hardware Trade ov:rywh: re.
Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, ncluding the New

The Commercial Pen of ths Age. Warranted for Three Years. Uses any Ink
and will Copy. Desoriptive pamphlet on application.

C. W. YOUNG@, General Agent for Canada.

SHURLY & DIETRICH,

Saw Manufacturers, Galt, Ont. _
Sole Makers of the Genuine Lance-Tooth, Gross-cut Saw,

None genuine without our Trade-Mark, “ The Maple-Leat.”

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secrct chemical process.)

‘We do not hesitate to guarantee these saws superior to any other manu-
facture. We slso make a full line of cast steel Saws of every description
which we guarantee equdl to any in the market, and as low in price.

==AND THE—

FACTS, NOT ESTIMATES.

W POLICY No. 71,982 "

ManSsued to Mr, John Thom, of Toronto, on the Ten Year Endowment plan,

haye o 1740, 1870, for $1,000, and paid to him March 17th, 1650, He did not

to 15,52 die‘to win, though the #1,000 would have been PROMPTLY PAID

mlmhmil‘ if he had died any time during t!.. ten years. The annual pre-
ot'“ 93.63, but the annual dividends reduced the payments to a

fusured fon 'y ourd WITRIOUE ACTUAL COBT, but for bly 8434.10

ars 34.
® Yeceived a ronnd $1,000—s POSITIVE gain of 30 PER CENT.

POLICY No. 25,487,

fa Bng,
Owment Polic
ll;mn the Life of Henry L. Greene, of River Point, Term, 14 yoars.
U, $439.30. But the annual dividends reduced the net deposits of
80%? to 83,863, showing free insurance for $3,000, and $1,133 to
after goqr,0¢108 & gain, ag an {nvestment, of NEARLY 30 PER CKNT,
“fraying the cost of fourteen years’ ingurance.

Ot Wy, REV. MILTON WALDO,
kine, N.Y., purchased en ZETNA 10 year Endowment Bond for $2,000

in

» agreeing to lments of $337.10

Bug e or T e 1,695 50

'%degos?an&al cash dividends reduced the net instalments

Btiowi! 1R 16 r8c6ived I 1670 £ vcrwroorere o

Whig), § Jree insurance 10 years, and a clean profitof . . .........
Tu. 2 gain of ever Forty per cent. upen his money,

Usurance,
DPatrop, ~21Y young companies have at different times sought notoriety and
p‘ﬁhg.ﬁ','g“x got both for a time, by insuring at less rates, or promisxyng or

er dividends, whils they lasic, than the
bug 4 iFE TNA LIFE INSURANCE CO.,
836 14y mpany has celebrated its 00th Anniversary with Assets of 823,
Mofa) Ke, While none of such wonderful companies are now meutioned in the
ada—¢p o .PG"}'“ in Canada or the Btates. Four recently disappeared from Can-
anq ), int, obe” and “Atlantio” of New York, the “stadacona” of Quebec,
Danfeq giq gp (P\Y Mutuas “Acadia Provident” of Halifax. Most of such com-
©XPengs of m{kgeﬂgrlt:ut:ouble as afilicted the frog—temporary inflation at the
Y.
ALY, 'x-‘HlE“'II'}i{A furnishes SECURITY as well a8 Life Insurance, and returns
o (Reader, 5 OFITS thereon to the members of its Mutual Department.
for?ih form of o2 8T€ now in good health (for none others cun uvail themselves

Pogcy w sthéﬂ{?ﬁ,‘;‘;‘“ and life insurance combined,”) make application

“:“:HTEBN CANADA BRANCH OFFICE: R
ad’s Block, Adelaide Street East, Toronto.

WILLIAM ¥. ORR, SIaunger.

Bougte

ave his life .

for $3,000 wasissued in 1866, mi{l 1paid to himself in

'THE ROYAL CANADIAN

| Fire & Marine Insurance Co’y.
1160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United States,
! rresents the following Financial Statement and solicits the patronage of
! those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880, ,000 00
Reserve for Re-Insurance 76,820 27
Net Surplus Jan. 1, 1880 .......cocveeiiiiiiiiiniiiiiiienn 56,784 74
Total Cash Assets Jan. 1, 1880 .............cccccoeevervvneanas $433,105 01
Reserve Capital ............oooooiiiniiinneaeaenes 800,000 00

Security for Policyholders ... $1,233,103 61

ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept,

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $5600,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.

t: 8ir W. P. HOWLAND, C.B,, K.C.M.G.
Hon. WM, McMASTER. WM. ELLIOT, Esq.
Directors:

JAMBS YOUNG, Boa Mok
y EuBQ., 0 Y

F. A. BALL, Esq. - M.P

M. P. RYAN, Esq., M.P,

8. NORDBEIMER, Esq.

W. H. GIBBS, Esq.

A McLEAN nov&mn, Esq.
Actuary: C. CARPMAEL, MA,F.R.A.8, late Fellow of 8t, John's College
Cambridge.

Presiden
Vice-Presidents:

Hon. JAS. MACDONALD, M.P.,
Halifax.

Hon. T. N. GIBB

Hon. ISAAC BURPEE, M.P.

W. H. BEATTY, Esq.
EDWARD HOOPER, Esq.

Managing Lirector: J. K. MACDONALD,
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Barristers.

IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A. M., ATKINS, M.A. A. MONEMAN, *
* A Commissioner for Province of Ontario.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OFFIOcE : Corner Main Btreet ‘and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKER, Q C. FRANK J. CLAREF.

ACKELCAN, GIBSGN & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLIOITORS-IN-CHANCERY, NOTARIES, &0.,
16 JAMESs STREET SOUTH, HAMILTON, ONT.

F. MACKELOAN,Q.C.
WM. BELL.

J. M. GIBSON, M.A,, LL.B
H. A, MACEELCAN.

088, KILLAM & HAGG :RT,
Barristers, Attorneys, Solicitors, &o.,
MoMicken’s Block, Main 8t.,
Winnipeg, Manitoba.

ARTHUR W. ROSS, A, O. KILLAM,

SURETYSHIP.

THE CANADA  GUARANTEE (O,

CAPITAL, fully subscribed, $500,000
PAID UP, - - - - 110,000
ASSETS, Nov., 1880, over 150,000 °
DEPOSIT WITH GOVM.T 57 000

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of
Onc-half per Cent per Annum is reached.
This Compa.ni is under the same experienced
management which introduced the system to this
continent seventeen years ago and has since actively

and successfully conducted the business to the satis-
faction of its patrons.

Over $120,000 has been paid in
Claims to Employers.
President: Manager:
BIR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.
Directors in Toronto :
John L. Blaikie, Esq., Chairman, President Canada
Landed Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon D. L. Macpherson, President of the Senate.
A R. McMaster, Esq.

Jas. Michie, Efq., Director Canadian B’k Commerce.
8ir W, P. Howland, C.B., Presidert Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

STOCK AND BOND REPORT.

I om | CLOSING PRICES.,
' § | Capital | Capital Dividend -
NAME. | _g ‘8'bscr'b’d| paid-up. | Rest. last Toronto, ;Cash value
| w 1 16 Months.| Jan. 18. | per share.
: { 3 ) 1 Per ct. '
British North America......................| i 4,866,666! 4,866,666/1,216,000| 23
Cau;diar{ Bank of Commerce . : % ! 6,233,838‘ 6.%,6% 1,;28,%\ ;i lggi 1;2{ i :?)ggg
Du Peuple . 1,600,000 1,600, , i E
ll%oni]inign Bank . 2 i 1,000,000 ’970,30.5? sssooo! 4 o 10 i 1800
Xchange Bank . i 1,000,000, 1,000, i .
gederla.lgl?»unk . 1% i 1,000,% 1,020,000 %,%3 2} | 1374 138} : 137.50
amilton.... 100 ; 1,000, 745,100 ) i
Imperial ....... 100 | 000,000, 989000, 100,000 3}
Jacques Cartier ................ 50 ¢ 1,000,000 960,745 .......... S ‘
A et [ AR |
olsons Bank .............. | 2,000, ,998, X
ﬁonttres.l ....... 200 : 12,%,%‘ 11,9?%,% 5,000,000: ; ‘
aritime 100 © 1,000,0000  678,830,............ !
Nationale....... 50 | 2,000,000/ 2,000,000 150,000, 3 |
Ontario Bank . 10 ; 8,000,000' 2,996,755 100,000, 3 ;
Ottawe........... cewe 79,8000 560,391 16,000f 3§ . o
Quebec Bauk. 100 | 2,500,000/ 2 500,000 325,000 3 s .. .
Standard.... 50 | 5097500 509750 7,500 3 1054  52.50
Toronto ... 100 | 2,000,000 2,000,000 950,000 3§ | 150 | 150.00
Union Bank .... 100 | 2,000,000° 1,992,990 18,000/ 2 69 70 69.00
Eastern Townships ............... 50 | 1,500,000} 1,381,568 ,000 4 100 102 50.00
Agricultural Savings & Loan Co 50 | 600,000 456,300/ 38,376 4 evee rous
Bulding & Louh Asapgion T ' foew MY WG 4 e
uildin, oan Association .... ; \ , ,000 . ........... .
Canada Landed Credit Company ... .. 50 ' 1,500,000 620,91 | 110,000 44 i 134 1854 ’ 67.00
88.!1&3& Is’erm. L?&ai & Ssgings 0. 50 . 2 000,% 2,%,80(/ 9%,% 6 1198 200 | 99.00
anada Savings oan C ........ 700, X L000 ... e
Dominion ."a.v.g& L1v. SBociety ....... ... 60 800,0(:0 502,625 86,000 4 ‘ 116 119 { 58.00
Farmers Loan & Savings Company ... 50 , 500,000 500,00 53,600 5 123 | 6160
Freehold Loan & Savings Company.... 100 ' 1,050,400. 90,086, 241,500 4 159 ; 159.00
Hamilton Provident & Loan Soc ......: . 1,000,000  909,850| 125328° 5 123 | 123.00
i e - I T O
mperial Loan Society... .............. X 544, 2, i X
}_:ongon g Ca.néLozm & Agency Co. ; 4,2&,(7)03‘ ggg,% lia,%‘ 4} ' 148 152 | 7400
ondonl.oan Co ......................... i , 701 8,560 4 i [ wose
Montreal Loan & Mortgage Co ... ;1,000,000 550:00( | 64,000 23 107 108 | 53.50
Montreal Building Association . 1 1,000,000 471,718 45,000 3 61 70 . 30.00
National Investment Co........... I 1,460,0000 292,00+ 11,000 5 104 | 10400
Ontario Loan & Debenture Co.... ! 1,000,0000 981,500 168,000 5 132 | 66.00
Union Permanent Buildin Society ... 50 500,000 480,000 105,000‘ 5 1474 162 | 7375
})Vest.er.n Cal.mlzdn. Lc;lmé‘ & Bavings ‘0. ;0 l,g(i)(l),% 1,000,00¢| 390,0 0 gi lg % ' il%gg
ominion T'elegra) ‘ompany . . 5 » 711,709 ....... ... ! 3
Montreal Telegraph Co ........ ... . 40 | 2,000,000 2,000,00C ..2§p.c. 3m. 131} 131§ |  52.50
Toronto Consumers’ Gas Co. (old) ... | 50 600,000 600,000 ' 154 | 77.00
g
SECURITIES. , LoNDON. TORONTO. MONTREAL-
Canadian Government Debentures, 6 ¥ ct. 17 SN + 100 103
Do. do. 5 @ ct. Inscr’bd Stock 1024 1034
5% ct. stg., “ 1903 107 109

Do.
Dominion 6 ¥ ct. stock
Do. do. do. ...
Dominion Bonds, 4 p.c. 1903 to 1913 guarantee

Montreal Harbour bonds 6 p.c. .....................

Do. Corporation 6 ¥ cf.

Do. 7@ ct.stock.................... ..
Toronto Corporation 6 # ct., 20 years 110
County Debentures 6 ¥ ct. ........... 108
Township Debentures 6 et ..............................cooooveviinn, 104

INSURANCE COMPANIFES. AMERICAN.

I
ENGLISH—(Quotations on London Market, Deo. 25.) . ! | 'd
DA et D TR T R 62971 When © No. of 1o [ Par.valloggpradl Ask’
: o i ; orgnzd Shares NAME OF Co Y"oﬂSh’rs.Imf _
Last . ‘o358 ; T - I
No. ivi. NAME OF CompaNy 5 & 2 . Last ‘ $ |
Sharo | Divi- 1 ;[ggi Sale. | 1858 1500 ‘MtnaLofHart 100 | 40 rd
de CE-A-r 1819 | 30000 XEtnaF.of Hurt| 100 ?lm 230
f— — 1810 | 10000 |Hartf'rd,of Har 100 177 | 180
20,000, 5 . Briton M. & G.Life £10  £1 .. ..... 1863 | 5000 |Trav'lersL&sc| 100 173 | 178
50,0000 15 C.UnionF.L.&M|50 525 96 | 1858 ... {Phenix, Bklyn; 50 | 1777
5,000 10 Edinburgh Life ...'100 ; 15 s —
20,0000 35  Guardian........... 100 | 50 | 72 73 London
12,000; £7 yrly iImperial Fire ......100 | 25 153 153 RATILWAYS. Parvl o 1.

100,000 6 ~ Lancashire F. & L./ 20 | 2 9 Shars) 787

ssse2 8 London Ass. Corp.| 35 | 124 6145 6 | 00 | 1

| on. & Lancash.l. 10 ' 27 Atlaatic and St. Lawrence...............
40,000{ 0-5-0 |Lon.& Lancash. F.| 25 241 6% 6% Do. do. 6% o.stg. m. bds. 100 }05
87,504 14 |Liv.Lon.&G.F.&L| 20| 2°! 21§ 22 Canada Southern 5 p.c. 1st Mortgage;........- 24}
80,0000 0 |Northern F. & L...1100 |50 | 54} 55 | Grand Trunk..................... AR 100
40000/ 2-5-0 |North Brit. & Mer.| 50 64 634 644 |  New Prov. Certif. issued at 22}......
6,722' £94p.s. ' Pheenix .............|....'. . ." 306 308 Do. Eq.F.M.Bds.1ch.86%¢c

200,000 3  |Queen Fire & Life.! 10 | 1| 4} 4 Do. Eq. Bonds, 3nd charge .

100,000 18 Royal Insurance...! 20 | 3 | 32" 32§ Do. First Preference, 6 ¥ ¢... 04
50,000 74 [ScottitchImp.F&L| 10 | 1 1§ Do. Second Pref. 8took, 5 ¥ ¢ 100 47
20,0000 10 [Scot. Prov. ¥.& L. 50 | 8 124 Do,  Third Pref.Btock, 4 ¥ c.| 190
10,000, 3-30  Standard Life ..... | 60 | 13 | 774 78 | Great Western ........ .covcooeerscvemenees | 198|104

4,000 5 |8tar Life... 1250 1 Do. 5% o. Deb, Stock “l 12
Do. 6 3 ¢. Bonds, 1890 108
CANADIAN. International Bridge 6p.c. Mort. 108
Do. 6 p c. Mor. Bds. 2nd series|. 84
10,000! 56 mo. |Brit. Amer.F. & M. Midland 5 @ c. 1st Pref. Bonds ... 108
2,600 74 |CanadaLife ....... Northern of Can. 6%c. First Pref Bds e e
50000 7 |Confederation Life Do. 0. Second do[i" 1% 56
5,000:8-12mo. Sun Mutual Life ... Toronte, Grey & Bruce 6 ¥ o B“M“ 8
5,% 12 E{'.)VetrreiaglnAFh]‘lef..,,,, Wellington, Grey & Bruce Wom__-__-__'_’/
4, ontreal Assurnce — ] ontresl
......... 5 |Royal Canadian EXCHANGE. Toronto | M:
5,000, 10 Sruebec Fire ...
1,085 15 uebec Marine......|1 wvieerenee.. | Bank of London.wd&y!:t
2,000, 10 Sueen City Fire ...| 50 | 10 |............ | Gold Drafts do. on sig
20,000,15-12mo| Western Assur'nce| 40 | 20 [222 230 | American Silver..............
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Life Insurance Profits Demonstrated

—BY—
ACTUAL SETTLEMENTS MADE IN 1880.

Policies
interest lher::;?led TEN years with return of all premiums and

reater P )
any other Ca n:;::y.pnld to Policy-holders than mow declared by

the The following are illustrations of actual settlements now being made by

EQUITABLE LIFE

Assurance Society of tha U.S.

;gﬁloliggividuu policy-holders, showing the actual cash returns on Tontine

Am, POLICY No. 43,563, issued May 33, 1869,
Te ount, - - - - N - $10,000 00
';l Premiunms paid (11 years) - - - 5,594 60
he assured is now entitled to draw, in cash, $6,455.80, hav-
cen had besides $10,000 of assurance for eleven years. 113 per
» t. of premiums paid retnrnable in cash.
OLICY No. 58,543, issued Dec. 30, 1870. Endowment twenty
ycars, Tontine Period ten years.
- - - $10,000 00
7,539 60

poount, - . -
.',i,'l preminms paid (ten years) - - - s
te he assured, on the anniversary of the policy, will be entitled
w, in cash, $9,033, 130 per cent. of the premiums paid.
Ame, POLICY No. 41,631, issued March 27, 1869.
T“.l‘lll. - - - - - - $3,000 00
X Preminms paid, - - - - - 3,908 93
114 n this case, the assured withdrew, in cash, $3,313.43, being
Per eent. of premiums paid.
e numbers of policies will thus be settled duripg the year, showin
%ash re 8 of from 10% to 120 per cent. of premiums pa,ig. year g
EE ?very policy contains a clause making the same incontestable after

Bthhe net new business of the Equitable Life Assurance Society for the last
en years exceeds that of any other company in the world.

Rw. GALE, Manager for the Dominion of Canada, No. 167 St. James Street,
Montreal, Canads.

R. B. HUNTER, Manager for Ontario, 2 Court Btreet, Toronto.
\E‘ FIRST CLASS AGENTS WANTED. .=t

CANADA LIFE ASSURANGE GO.

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . SO ST.JAMES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

. Assets 30th April, 1880 (exclusive of Capital).......
. Income for the Year .............ccccceeiiiiiiiennns
. Claims by death during the year......... 192,948

Do as estimated and provided by C 296,878
Policies issued during the vear, 2107, for . 8,965,062
Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for...... 21,547,759
. Ratio of expenses to income — per cent..........c.ceoveniiiiiniiianns 14 27

Business and Pogition from its Foundation in 1847 to 1880 :—

Ao

Poriod. | ASSUrSNCesin |a;nualRevenue,| Claims Paid | Total Funds.
1850 | § 814902 | $ 27,838 $ 200 8 41873
1860 3,965,407 | 133 46 296, 664,929
1870 6,404,437 273,728 6801 1,000,098
1880 21,547,759 L 835,856 1,845,862 4,297.852

1880 versus 1830.--The assurances now (1880) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds eme
hundred times greater than in 1850,

ROYAL

INSURANCE COMP'Y OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ...ui.vvvrnnnsonnavssccsceons v....310 000,000
FUNDS INVESTED, nearly ........ .. 23000,000
ANNUAL INCOME, upwards of .+esveeeeesese.. 5,000,000

Invested In Canada for proteotion of Canadian Poliov-
holders (ohlefly with Government), nearly $600,000-

Every description of gog:n jnsured at moderate rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Ga.na%—-—Royal Insurance Buildings,
on

M. H. GAULT,

JOHN MAUGHAN, Jr.,
W TATLEY, }chief Agents

Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851,

Capital and Assets................. ve..-..81,637,553 10
%0me for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

Bon. g, MoMURRIOH, Prosid't. J.J. KENNY, Man'g. Director.

JAS, BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the **RESERVE FUND PLAN” issued by this Com-
pany only, (and copyrighted) contain a Plain Statement of the
amount of cash value or paid up insurancc the Policy-holder will be
entitled to receive, if discontinuing the payment ot premiums after
5,10, 135,20,35, 30, 33 payments, &c.

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T.RIDLEY, M.D, G.M. RAE, Esﬂ.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.
J. J. MABON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Head Office, 28 Toronto Street, Toronto.

Hox ; DIRECTORS :
H b C. ATRINS, (Minister of Inland Revenue), Toronto, President.
#patgl: gNSPAUGH, lste Dun- | W. E. CORNELL, Esq., Toronto.
JA] 8 AWatson‘ Toronto. JOHN BAIN, Barrister, Toronto.
erson B TERSON, Esq., of Pat- | SAML. McBRIDE, Esq., London.
Ay ro8., Toronto. W. T. EDGE, Eeq., London.
& Co., Wi Esg., of A. A. Allan | R. H. BOWES, Esq., Smith, Wood

ALR sale iers, Toronto & Bowes, Barristers, Toronto.
X. Na1gn » Esq., Toronto. ’

Risk A. T. MoOord, Jr., Manager.
8 taken at Equitable Ratos and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,137,5649.73. Losses Paid, $2,932,631.
000 Deposited with Government for exclusive protec-
tion‘olf ?n?ygolders ig Canada.

Insures only Residences and Farm Property, and has never yet loat
ovexi:ssgﬁby ;“ﬁys: gglgr e'e l‘)iy lightning whether fire ensues ornot, and insures
live stock against being ;ﬁle by lightning in the fleld.

The largest and strongest residence Insurance Company in the world.

BUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK}
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.



822

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE
Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

.. PETER PATERSON, EsqQ.
... JOHN MORISON, EsqQ.

JOHN SMITH, Esq.

GOVERNOR, -
DEPUTY-GOVERNOR, [
JOHN McLENNAN, Esq.
H. R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.
ROBERT MCLEAN.

F. A. BALL Manager

Inspector,

E= GANADA (==

o [ Y

FIRE & MARINE
Head Office : ;
Capital $1,000,000 |

INSURANCE CO'Y.

Hamilton, Ont.

Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT-—J. WiNgR, Egq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GzoreE RoacH, Esq., Mayor City of Hamilton.
D. TromersoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince 8%., Capt. C. J. P. Clarkson, Genoral Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agenoi,
‘Winnipeg, Robt. Btrang. M. A, Cameron, Charlottetown, General Agent, P.E.

CHAS. CAMERON, Managing Director.

"UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS’ OFFICE: Boston, Mass.: |53 Fremont 8t-
JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - - 86,884,798 26
SURPLUS over Liabilities,
31 Deo., 1879, N.Y, Standard, 4 r.c, 601,202 73

All ite roSerty belongs exclusively to its policy-holders.

The New Yor. aily Commercial Bulletin comf)liments this excellent
institution as follows :—* The result « of careful and skilful management, durin
the years of business depression and shrinking values, begin to be quite mani-
fest now in the case of a number of life insurance corporations especially.
With the restoration of confidence, the revival of business, and the upward
tendency of values, these well conducted companies promptly take position as
institutions whose credit is unimpaired, and whose contracts cannot fairly be
quostioned. And, among this class of life companies, the Union Mutual occu-
pies & most favorable position. . Its managers took the earliest occasion to
shape their policy s0 a8 to leave no room for criticism touching the estimates
put upon the Company’s assets. Everything in the line of investments was
subjected to a careful reappraisement by experts resident in the locality where
loans on mortgage or purchases of real estate had been made. An impartial
and, where necessary, an unsparing revision of old estimates was made; and
whatever discounting of old values seemed called for, the Company's assets
were brought to a figure which, backed by appraiser's affidavits, could be
relied upon as representing actual value and “hard-pan” prices. This was ail
done at, perhaps, the lowest ebb of the financial tide, and the result is that
every turn of that tide tends to increase the Union Mutual’s volume of assets,
and vindicates its managerial policy. By thus divesting itself of all barnacles,
the Company has earned the best possible title to confidence, and we learn,
without surprise, that its business for the current year shows a most gratifying
and _prosperous progress.” A

@2 This Company is the only one in Canada working under the Main®
Non-forfeiture Law, and issues a definite policy contract, having printed
thereon the exact time in years and days for which the insurance will be
continued in force, after the non-payment of any premium due after the
third year from the date of issue, thus bridging over the forfeiture of the
policy, which, in all other Companies here, follows the non-payment of 8
premium, resulting from failure in business or any unforseen cause.

G B _HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
“ «“ uebee, 147 St. James 8t., Montresl.

. B, Oddfellows’ Bldg., 8t. John.
N.8., Queen’s Ins. Bldg, Halifax.

. ROWE, “ “
.B.K.MARTER, *“ “

MO

STANDARD

Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premium income, 1877-8...........cccvvvvvernenenn... $37,742 44
‘" o 1878-9........ tesessrenssessans veees 47,316 57

" o 1879-80 ..vv.ivevronrencnacsnnnasess 74,500 00

' $159 559 01

Losses for same period .....e.eveeveeneeeensess ceeeasss 47,300 00
$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.
JAS. B. BOUSTEAD,

Secretary and Manager, Toronto and County of Yo;k,
and issuer Marriage Licenses.

Office, No. 14 Adelaide Street East.

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &c.

————

THE LONDON GUARANTEE AND ACCIDENT CO'Y. of
London, England, have decided to extend to the Dominion, their
system of “FLOATING POLICIES,” largely and successfully adopted in Grest
Britain and hitherto unknown in Canada. The troublesome system Of indl-
vidual contracts can now be avoided, and a more satisfactory insurance ob-
tained. Corporations requiring security from the whole or a portion of their
officials should not fail to take advartage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canads,

38 & 30 Toronto 8t., Toronte, Ont-

PHENIX
Insurance Co., of Brooklyn, N.Y-

FIRE & MARINE. INCORPSRATED 1863.

Oapital, $1,000,000. Assets, $2,632,670. Income, $2,367,760:
STEPHEN CROWELL, President. PHILANDER SHAW, Vice-

Marine Department.

. A ’ . R. CROWELL
/ gﬁflgr?lofgﬂ:t,oﬁew York. WH General Azen't, Chiosg®

ons
INSURANCES accepted and policies issued at current ntqlﬁ.@l-in“ I
or damage by fire, and the dangers of inland and ocean navigation.

JOHN T. DOUGLAS, GEN. AGENT, ONT.,

Office, 48 Yonge, Cor. Wellington St., Toronto.

Fire Department.
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Insuranoce. Agents’ Directory. Insuranoe.
J O e Bt Aty B e |
QUEEN INS% NCE Co'; A N O W N V/ ENS

FIRHK & LIFH.

o.m........._.._......n,ooo.ooo Stg
INVESTED FUNDS .............. 4608818  “
FORBES & MUDGE,
OquAmlt?j%r Canada,
SAMY,. BHAW, Jr., 4gent,
No, 85 King Street East, Toronto.

SOVEREIGN
Insurance Comp’y of Canada.

CAPITAL, - -~ $800,000.

Depositwith the Dominion Government, $100,000.
Prosident—Hon, A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr

Ingarance effected at reasonable rates.

THE GORE DISTRICT

Nuinal Firs Insurance Company

Head Office - Galt, Ontario.

A. T. MoOORD, Jr. & CO., Agenta at Toronto.

& general Insurance business, either on the
BTOCK OR MUTUAL PLAN,

THIS COMPANY OFFERS
Pertoct Security and Small Premiums

JAS. YOUNG, Eaq. MP.P., President.
ADAM WARNOGK ., Vice-President.

rine Insurance Co's. Real Estate Agent. Btratford.

O J. McKIBBIN, Life Insurance and Real Estate
v Aﬁnt. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES,

* pared to take
creditors as usual, notwi
Insolvent Act.

(GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office

5N&_? 0dd Fellows' Hall, Dundas Street, London
n! 0,

H ENRY R. RANNEY. Agent for the North Ameri-

ca; Delaware Mut. Safety ; Providence, Wash-
ington ; Union of Penn., and Guardian of London.
8t. John, N.B.

GEO. B. FISHER, Commission and Real Estate

Agent, Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 13, Radiger's
Block, Main Street, ‘Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
* and General Ticket Agent, representing First
class Companies, Ottawa.

TBOUT & JAY, Agenta for Royal Canadian ; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana~
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

* Agents and Adjusters, representing first-class
Companies through the whole of the Ottawa Valley,
Ottawa.

ee, London, Ont., is pre-
ents for the benefit of
ding the repeal of the

C E. L. JARVIS, General Insurance Agent, reglte-
* senting Queen Fire, Anchor & Orient Mutual
Mar. N.Y,, also Canada Guarantee Co., 8t. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)
No. 25 8t. Peter Street, Quebec.

ETER McCALLUM, Agent for the Lancashire
P Ins. Co.; vaell:'n Co.; H’rttord
Fire Ins. Co.; Western Ins. Co., of T ; Bt.

[ngurance Company of Ganada.

ESTABLISHED 1864.

Fire, Life, Quarantee and Accident.

—

Head Office, 179 8t. James 8t., Montreal.

—

SIR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.
GEBALD E. HART, Gen. Manager.
Capital.............c..cc.n. $1,188,900
Assets, 1st Jany, 1880 840,958
Government Deposit ....... 112,000
Losses paid to 1st Jany, 1680.. 1,540,695
Gross Income for year 187¢ ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prempt and Liberal Settlements.

Lesses Promptly paid without contest unless
unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Net linble to make large losses, busi-
ness oconfined to the Dominion of Canada.

Surety Guaranteed.—It has the strongess stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.
Managers for Toronto and County of York :

JAS .B. BOUSTEAD. MALCOLM GIBBS.

Catharines, Ont.

E
R.8. STRONG, Bec'y & Manager.

CANADA FARMERS’
YUTuaL insurance COMPANY,

HEan OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

qmtm'om and popular Company continues to do a
Wiyy, ce business on the Cash and Pre-

Note Bystem,

T, DIRECTORS :

V’n:."l‘r?:o" El%. President; J. W. MurToN, Esq.,
Edent pibos. Bain, Ksq., M. P.; Williarg

Ey; i‘l harles Sealey, Esq.; J. D. Lafferty,
N &rmber, Esq.; Wqu. Lawrence, Sec-

ean pector,

T

Insurance.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1762.

AGENGY ESTABLISHED IN CANADA IN 1804,
Unlimited liabilit hof all the 8tockholders, and
farge Reserve Funds. oderate rates of premium,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 Bt. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Ot the County of Wellington.
Business done exciusively on the Premium Notes systom

F. W. STONE, CHAS. DAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.
HURON & MIDDLESEX

Mutval Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS S8T.,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insuranceat oost.

A. B. POWELL, H. E. BHA‘I}PE,

President.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario ature, deposits with
v the Guvex'nn]::‘c:zfl?Il $50,000, post

Issues Life endowment and Accident Policies, all of
the most desirable forms.

. dJossph Jeflery. Esq,. President.
WM. MARDON,
Manager & Becretary

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Front 8t. Wesat. Toronto.

DIRECTORS,
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Assools
on, Toronto.

H
Gwrﬁ Moore, Esq., Davenport.
‘Wm. Myles, Esq.. rietor Snowden Iron Mines,
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O. H. Nelson, Esq., lesale Merchant, Toronto,
o ufacture:

R. Philp, Enq., olesale Man: T, n
D. uotgx;%, Esq., Wholesale Macafamerier Vimer
n.

b Y. Shan Esq., Wholesale
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OFFICERS. 4
J.J. WITHROW, " _""..  President.
GEO.C.MOORE s« we  we  Vice-Presiden
JOHN BRANDOR, w  w  Manag &Bee
0. R. PECK, .. Inspector,
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WM. BELL & CO.,,

PRIZE MEDAL

. CABINET ORGAN MANUFAGT'RS

Having completrd an addition to our a'ready extensive factory, we are now prepared to fill all orders

promptly from dealers or the public generaly. The increased homs and foreign demand for our instru-

ments rank us among the chosen few who are acknowledged to be makers of standard instruments.

CAPACITY, 50 ORGANS WHHEKILY.

In large Parlors or Drawing-
rooms the designs are made to
harmonize with the latest mod-
ern furniture.

Highest Award, Sydney, N.S.W.,
1880.

The variety of solo and com-
bination stops and mechanical
devices, exclusively used, give
wonderful and charming effects.

The possessionof a good Cabi-
net Organ will add pleasure and
profit to the owner, and make
home attractive.

CENTENNIAL, 1876.

They are endorsed by our
most prominent artists, who
pronounce them the best Organs

‘ in the market.

THE PRICES ARE LOWER THAN EVER BEFORE

EVERY INSTRUMENT WARRANTED.

ot o oweee WM, BELL & CO., Guelph, Ont.




