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&di Wholesale Trade of Toronto.

Gkeco= dafy receling Samples of new

CÂRPETS,
]VÂTTINGS,
CURTAINS,
QUILTB, &o., &e.

Pirt Clam Value.

JOHN MACDONALD & CO.,
F0 r t'"t' TOBONTO.

as Pountain St., Manohester, England~t3tJan. 14, 188

RICE, LEWIS & SON,
Importers and Dealers in

HHELF AND HEAVY

HA R DW AR E
joseph oig S, & Sons Gutley,

WADE & BUTCHER'S RAZORS.
ELECTBO-PLATED

ES,~ FORKS and SPOONS.

RICELEWIS & SON,
edware and Iron Merchants,

TORONTO•

NTO, ONT., FRIDAY, JANUARY 14, 1881.

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMUPORTERS.

H.. 12 rnt âtre« We-,

TORONTO,

Ojles-44 Clens'san, Lombard Bt.,London, E.0.

Toronto 1880

TEAS 1 TEAS ! TEAS 1
SMITH & KEIGHLEY,

9 PRONT St. EAIT, TORONTO,

Have just received Ex Steamship
"ESCAMBIA," direct from Shaug-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and careful'y selected
ior Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attenton to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A..IL sMTH. W. W KEIGHLET.

Toronto, Jan., 1IL

{8UBSCRIPTION
42 a Year.

Leadipg Wholesale Trade of Toronto.

Gordon Mackay & Co.
Are no open°g o t no° good "'table 

AUTUMN & WINTER
TRÂDEC,

an4 ulU hava afl Departm.nte

FULLY ASSORTED
In a few da:. yr. o-y invited t-

Inpet the sok

LYBSTER MILL8 8HEETING8,
8HIRTING8, TICKINGS, do.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 188

Haberdashery
Dep&rtment,

JUST RECEIV

New Girdles and Tassels.
New Berlin Woola

ALSO

VULCANITE GOODS in Dremaing, midding and
Long Combe.

Oofatte and Armi.t.

SA MSON
KENNED Y,

& GEMMEL
44 UOOTT àaM 19 COnO ERNE &TS.

TOBONTO.

Toronto Jan. 4, IgSL
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The Chartered Banka.

BANK OF MONTREAL
nerAnzLuEED in 1818.

CAPITAL BU. SCRIBED, : : : 0CAPITAL PAID UP,... n,999200
BEBERVE FUND, - - - - - 5,000,000

Head Oelo/i, • Montieal.
BOARD O DIBECTOR.

Gaoaou STEPEEfiN EN. pres<dnt.
G. W. CAXrBaLL, isq., M.D. Vice-President.H Thos. an. Hon. Donald A. Smith.

N= s. - Gilbert Scottj, ENq.Edward . Alexander Murray, Esq.
AlfedBrown,Es.

C. F. BurrTERS, General .
W. J. BUOHANAN, Ass't Gen. Man.
Branches and A encies in Canada.

Montreal-W. J. UCAAN Manager.E. S. CLOtJ5TON, Ass't Maagr.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Qebec,
Brockville, London, nia,
Chatham, N.B.. Monton, N.B. Stratford,
Cbourg Necate, N.B., St. John, N.B.,Carnatl taa St. Marys,
Goderich, Perth. Toronto,
Guelph, Peterboro, Winnipeg.
Haia N.B., '

A. MAUNIDEE, Inspector.
Agents in Great Britain.-London, Bank of Mon-

treal 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq Sir John Rose, Bar., K.C.M.G.

Banlters inôat Britain.-London-The Bank ofEngland; The L-ndon & Westminster Bank; TheUion Bank of London Liverpool-The Bank of
Livepool h>tlaid1-le British Linen Companyand Branches. 'heB LnnCmay

Agents in the United States.-New York-WalterWatson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 1M4 Madison Street.

Bancer <n te Uniteti Status.-New York-The
Bank of New York, N.B. A.; The Merchants NationalBank. Boston - The Merchants National BaukBan Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand-The Bank of New Zealand. India, China,Japan and Australia Oriental Bank Corporation.
(ine Circular Notes and Letters of Oredit forTravellers, available in alt parts of the woorld.)

The Canadian

BANK OF COMMERCE.

Head Off/ce,
Paid-up Capital, -
Rest, • -

- Toronto.
- $6,000,000

- - 1,400,000
DIRECTORs:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

NoahBarnhart, Esq. James Michie, Esq.
Hon.!,dam Hope. T. Sutherland Stayner,Esq.
George Taylor, Eq. Jno. J. Arnton, Esq.

A. B. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

Net York-J. G. Harper and J. H. Goadby, Agents.
Chmcago-J. G. Orchard, Agent.

BBANCHEs.
Barrie. Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin Lucain, Stratford,
Bruitrd, Montreal, Strathroy,
Chatham, Norwioh, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkertan.
Dunnville, Paris, Windsor,
Galt. Peterboro Woodstock-
Goderich, St. Cathaines,
Guelph, Sarnia,

Commercial credits issued for use in Europe, theEsst and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bought and soldCollections made on the most favorable terms.Interest allowed on deposits.

: BANEEs.
New York-The American Exohange National Bank.London, Eagland--The Banik Of SOotAnd.

TheChartered:Banks. The Chatered Banks.
TMEBâNXKOI MERCHANTS' BANK

BRITISH NORTH AMERICA, or oANT.
CAPITA - - - - $5,500l.000.

Jnoorporated by Boyal Charter. RESERVE FUND 475.000.

PAID-UP:O. CAPITAL- alflfln flflf *ToHead Ofoe, • • • ontreal.

London Office-8 Omna Lae, Lombard 8t., E.C.

COURT;OF DRECTORB.
John James Cater. H. J. B Kendall.
Henry B. Farrer. J. J. Kingsiord.
A H. Phi]potts. Frederia Lubbock.
Richard H. Glyn. J. Brray !obertson.
J. H. brodie. E. A. Hoe.

Secretary-R. W. BRADaoD.

H]nI OFioE IN CANADA -Bt. James St., Montrea&
B. R. GNDzEy, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paz Montreal,
H tmn. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton N. B.
Halifax, N.S.
Victoria, B.C.

Agents in the United States.
NEw YoaB-D. A. McTavish & Wm. Lawson, Agts.
CurcAGo-R. Steven, Agent.
SAN FtANcIsoo-A. McKinlay, Agent.
PoRTZAI, OREGoN-J. Goodfellow, Agent.
LaNDoN BANKEEea-The Bank of England; Mesrs..

Glyn & Ca.
FoniGs AGENT-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank of New Zealand,Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. Loi-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Mesars. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
InScorporated by Bayal Charter, A.D. 1818.

CAPITALS8,OO,OOO.

Head 0F., Quebe
BOARD OF DIRECTORS.

JAS. G. ROSS EH., E - es ontWILLIAM WITHaLL, En-3.p - ViMe-Pres<gdent
Sir N. Y. Belleau, Kt. Henry , Esq.

Smith, Esq. William Wite, Esq.
AME8 STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa., Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three bivers.
Thorold, Ont.

. . ENiR, iqtor.
Agents in Newo York-Mesars. Maitand, Phe a & Co.
Agents en London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3.000,000.

HEAD OFFICE, - TORONTO.
DIRECTORS.

Sr WX. P. HOwLAND, LT.-CoL. C. 8. Gzowu:,
Prs®dent. Vic-Presdnt.

Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay EN. A. M. Smith, Eq.
iiobert Nicholls, Esq.
D. FISHEB,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,Brussels, Mount Forest, Port Perry
Bowmanville, Oshawa, Pr. Arthu's'Land'g,Guelph, Ottawa, Toronto,
Lindsay, Peterboro. Whitb'

Winnipeg, Man. Portage la PraLe, Man.
AGENTS.

London, Eng.Âllance Bank (limit.), B. of MontreaLNew York.-Mears. Walter Watson and Alex. Lang.Boston.-Tremont National Bank.

BEa•d or Dreto'S.
HON. JOHN RAMTLTON, - - President.
JOHN MCLENNAN, Esq., M.P., - Viee-Predont.

Sir Hgh Allan, Andrew Aflan, Eo.Hector Mackensie, ENq. Robert Andarson, s,Wm. Darling, EN. Jonathan Hodgson, Esq.Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.

Gat.
Gananoque.
Hamilton.
IngersoIL
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

Bankers in Great Britain.-The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glaagow
andi ela.where.

Agenc in New York, 48 Exchange Place Messrs.
Henry H e and John B. Harris, jr., Aqents.

Bankers in New. York.-The Ba"i oi New Yoek,.
N.B.A.Chicago Branch-23 Chamber of Commerce Builà-
ing. Arthur Wickson, Manager.

A general banking business transaoted
Money received on deposit, and current raieo finterest allowed.
Drafts issued available at ail points in Canada.
Sterling exchange and drafts on New York bougliand sold.
Letters of credit issued, available in China, JapAand other foreign countries.
Collections made on favorable terme.

THE

BANK OF TORONTO,
O AN&D A.

Paid up Capita1••...... ,000,000
Reuerve Fund••..... 800,000

DI RECTO RB.
WM. GOODERHAM, Esq., Toronto, President•
J. G. WORTS, Esq., Toronto, Vioe-pregidM t

-Â. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, EN. Toronto.
HENRY COVERT, Esq., Port Hope.

HEAD OFFICE, TORONTO.
DUNCAN COULSON....................ashier.
HUGH LEACH............................Assist. Cash4
J. T. M. BURNSIDE....................Inseotor.

BRANCHES:
MONTREAL...............J. MURRAY SMITH, MANàAEE.
PEnsIoaBo' ............ J. H. ROPER,
CoBounR ................. Js. HENDE*N
PoaT HoPE...............W. R. WADSWORrH,
Banam ..................... J. A. STRATHY
ST CATRBIzE ......E. D. BOSWELL,
COLLINGwooD .........G. W. HODGETTS,

PortionAgents.-London-The City Bank (LiUi-
ted). NewYrk-The National Bank ai Commoro
Messers. Watson & Lang.

Sterling Exchange on Great Britain and drafts On
United States bou t and sold.

Collections in Canada and United States made On
favorable terms.

Interest allowed on special deposits, according ta
agreement.L.etters of credit issued available in Great Brtain.
the West Indies, China, Japan, and elswhe.

BRANCHES.
Owen Sound.
Perth.
Prescotk,

Rnfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
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THE MOLSONS BANK. THE FE
INOORPORATED BY AOT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
CaPitat Sub'd, $2,000,000-Paid-up, $1,999,095. Capital Pai

REsT, - $140,000. ggg . .
BOARD OF DIRECTORS:

Taos. WORKMAN, J. H. R. MOLsON,
President. Vice- President. -fEAD O FFI4

l. W. Nhe erd. Hon. D. L. MacPherson.
H. I. Nehern. miles williams. BO0ARD

S. H. Ewing.
P. WoLFEsTAn THOmn, M. HEATON, 8. NORDH

General Manager. Inspector. J. R. PLAYI
BRANOCEs -Montreal, Brockville, Clinton, Exeter, Edward Gurney, J

Inlgersol, London, Meaford, Milbrook, Marrisburg, William Galbraith
Own Sound, Bidgetown, Smith's Palls, Sorel, St.
Thomas, Toronto, Trenton.

Agents lu Canada:
Quebec--Quebec Bank, Eastern Townships Bank. Branches-Auror

Ontarjio-Ontario Bank, Quebec Bank, Federal Bank Kingston, London
and their branches. New Brunswick-Bank of New St. Marys, Strathr
Brunswick. Nova Scotia-Halifax Banking Com- Agents-London,

any and its branches. Prince Edward Islaîd-- land.
nion Bank of P. E. I., Charlottetown and Summer- New York-Ame

Side. Newfoundland-Commercial Bank of New- Canada-Bank o
fOuindland, St. John. Collectionsmade

lu Europe. Drafts on New
London.--Alliance Bank (Limited.; Messrs. Glyn, Interest allowed

Mills, Currie & Cn ; Messrs. Morton, Rose & Co. Ant- ment.
wrp, Belgium-La Banque d'Anvers.

In United States. I M
SO York -M, chanics National Bank; Messrs. 1 E *

W. Watson & Alex. Lang; Messrs. Morton, Bliss & O
Co. Boston - Merchants' National Bank: Messrs.Eidder, Peabody & Co. Portland-Casco National
Banik. Chicago-First National Bank Cleveland- Capital Authorize
Coim ercial 'National Bank. Detroit-Mechanics' Capital Subscribe
Bank. Buffalo-Farmers'& Mechanics' Nat. Bank.
MàfltOaukee-Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana-First National Bank. Fort Ber- H. S. HOWL AND,

Na fntana-First National Bank. Toledo-Second T. R. MERRITT, îNational Bank.
1Colletions made in all parts of the Dominion, & re- John Smith. Esq.

omnsPrornPtlyremitted at lowest rates of exchange. Hon. Jas. R. Bens
St. Cath

THE DOMINION BANK. P.Hghes,EsD.

CAPITAL 1,000,000. REST, $810,000. Head Office-Cor.
,0,0 , , • -Tornt(The Old E

'Eead Of floe-Toronto. Branches-Inge
St. Thomas, Wells

Branh.-Queen Street, corner of Esther. stock.
anes -Oshawa, Uxbridge, Orillia, Whitby Drafts on New'

oOnMavle,' Cobourg, Brampton, Napanee, Liver- and sold. Depos
0Ol.Market. Prompt attentio
Montreal Agents-The Bank of Montreal.
New York Agents-The Bank of Montreal.

ondon, En . A ents-The National Bank of Scot- LA BAN
' cho as ane.

na IsUed on all as of the Dominion of Ca- HEAD
iý..?d the United States.

rs of Credit issued available in the continent
pe, China, Japan, and the West Indies. CAPITAL ÂUT

UliteCFto made in all parts of Canada and the " SUB
at. " PAI

STANDARD BANK OF CANADA HON

AL AUTHORIZED, - 1,000.000 iso

5AL PAIDUP, 509,750 U. Tessier, jr., E
--- - ------ 7,500

HEAD OFFICE, TORONTO. FI

DIRECTORS Montreal Branc
T N. GIBBS, - - PRESIDENT. Sherbrooke P.

.&. - -Ottawa Branoh-
A. WAN VIcE PRESIDENT. Agents in New

W. F ALLAN, England-Natio
DR. MORTON. Other agencies i

R. C. JAMIFJONH
Ji. L. BRODIE, CAer HIa.SI

AHy. AGENCIES.tK
.Harriston. Newcastle.

h~>i<0i Markham. Calborne.
1t0nft Campbellford, Ont. CPTLSMn-Bank te Montreal.rAnc
Lo hr-Mesbrr. Watson & LP.

old, Bg-The Royal Batikao"f ScoEland HadNati

R. C. JMIFSON

A BAQU D EUPLE Ja HNes
Petabahin 18.. Edward Grne

rAPB oALe 1110 0r 0  l

HAR*d o E. A.Cc
r - essrs W atso & LanBeeton-

C. 5 CHRRIE 'Peaidnt.Georget4

-- h a Ban oe. an Heolad.Of--... Jame TOTEa rMturnr,
Lonadohn inP8o Ew r GrEy

POrjnigenE. A.Cgh

•VL Baqu •aina S0noua• Beto

Chartered Banks.

DERAL BANK
-up, - - $1,000,000-
- - - - 220,000.

DE, - TORONTO.

OF DIRECTORS.
EIMER, Esq, President.
AIR, Esq., Vice-President.

un., Esq. Benjamin Cronyn, Esq.
Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

ra, Chatham, Guelph Hamilton,
. Newmarket, Petrolia, Sincoe,
oy, Tilsonburg and Yorkville.
Eng-The National Bank of Scot-

rican Exchange National Bank.
f Montreal and its Branches.
in all parts of Canada and the U.S.

York bought and sold.
on Deposits according to agree-

HIAL BANK
F CANADA.

d ..................... .............. 1,000,0 0
d ..... ................................. 1 0 0 0 0
DIRECTORS:
Esq., Presilent.

Esq., Vice-President, St. Catharines.

T. R. Wadsworth, Esq.
a, Wne Ramsay, Esq.
armnes. John Fisken, Esq.

R. WILKIE, Cashier.
Wellington St. and Exchange Alley
xchange Building, Toronto)
rsoll, Port Colborne, St. Catharines,
nd, Fergus, Winnipeg, Man., Wood-

York and Sterling Exchange bought
its received and interest allowed.
n paid to collections.

QUE NATIONALE
OFFICE, QUEBEC.

HORIZED, - 82,000,000
SCRIBED, - 2,000,000
D-UP, - - 2,000,000

D RECTORS.
E. CHINIC. President.

i THIBAUDEAU, Vice-President.
q 01. Robitaille, Esq., M.D.
sq. Joseph Hamel, Esq.

P. Vallee, Esq.
RS. VEZINA, Cashier.
i-J. B. Sancer, Manager.
Lafrance, Manager.
-Sam Benoit, Manager.
ork-National Bank of the Republic
nal Bank of Scotland.
n all parts of the Dominion.

OF HAMILTON.

BSCRIBED, - - 81,000,000

ce, - - - Hamilton.
»frdectema

) MeINNES, Esq., President.
TUART, Esq., Vice-President.
Esq. Dennis Moore, Esq.
,Esq. John Proctor, Esq.
George Roach, Esq.

. C. HAmMOND. Cashier.
oLQUEOUN, Assistant-Cashier.

Agencies.
-W. P. Robarts, Agent.
own-H. M. atson, Agent.
l-J. O. Mowat, Agent.
J. Butterfield, Agent.
gin-H. 8 Steven, Agent.
m-W Corbould, Agent.

York-Messrs. John J. Cisco & Son.
ndon, lEng.-The: National Bank of

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,037
RESERVE FUND - - - 200,000

BOARD OF DIRECTORS.
B. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J, H. Pope
G. K. Foster. G. N Galer. G. G. Stevens.

T. S. Morey.
Heari Office-Shortbrocike. Oue

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanmtead.
Coaticook. Riclimond. Granby.

Agents in Montreal-Bank of MontreaL
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at dl accessible points, and
promptly remitted for.

Uon Banà of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, • - Quebe
DI REOTORS.

ANDIIEW THOMPSON, EsQ., President.
HoN. 0. IRVINE, Vice-President.

W. Sharples, Es Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.C. E. Levey, Esq.
Cashier -P. MACEWEN. Inspector-G. H. BALFOUR.

BRANcnEs-Savings Bank (Upper Town) Montreal.
Ottawa, Tree River.

Foreigit Ageetta-Loldon-ThO London anid Connty
Banik. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 8832.

Capital paid up $1,000,000. Reserve Fund $240,000
PBsiDErNT-JOHN 8. MACLEAN.

CAsHiEn-THOS. FYSHE.
John Douil. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office . Halifax, N.S.
Brancha:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodutock.

People's Bank of Halifax.
Capital authorized )o"""
Capital Paid-up-.....-. ---- 60,000

Directors:

GEORGE H. STARB, Esq., President.
R. W. FRASER, Vice-Preuident.

THOMAS A. BRowN, EsQ. PATRIC POWER, t8Q.
W. J. COLEAN, Esq. AUGUSTUS W. WEST Esq.

PETER JACK, ESQ., - - - - - Cashier.

Branches: Lockeport and Wolfville, N.B.
Agents in London........The Union Bank of London.

New York.....The Bank of New York.
d Boston...........Williams & Hall.
" Ont & Que... The Ontario Bank.

UNION BANK
0T

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER Esq., Praident.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BRANcHEs............8UMMERSIDE AND MONTAGUE

AGENTS IN
Montrea1.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston...........................M erchants' National Bank
London, England ......... Union Bank of London.

799
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M ERCHANTS' BANK

CAPITAL PAID UP, - - 8900,000
RESERVE,- - --- 180,000
HEAD OFICE--HALIwx, N.B. 1 Geo.Maclean, Cashier

BOARD OF DIRECTORS.
THOMASR E. KENNV, EsQ., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
àt"goniah-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burcheli.

Maitand (Hants Co.)-George Friese.
Traro.........Martin Diokie.
W th - - - o C. Cm pbe1. jr.
harlotietown, P.E.I.- Owen Connol ly, Agent.

Bamwseride - - - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - PREsIDENT.

Directors:
C. E. BROwN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CAsERI.

Cowrespondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Mnn'real.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currencv Drafts and Sterling Bille of
Exhnebohteneod

De ts received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Imeerporatedby A t of Pawme=t,18 T

8UB8CRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - PBEsIDENT.

J. R. NOONAN, EsQ. - - VICE-PREsIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Cuirency Bought and Sold, and Drafts isaued on ail
rincîpal towns in New Brunswick, Ontario and

z~uebec.
Aoî'Ns-Halifax, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers;
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1ncorporated by Royal Charter, 1862).

APITAL, *2,500,000 (WITH POWER TO INOREA8E)
DIRECTORS.

Robert Gillespie. Esq., (London Director Rank of
Montreal) Chairman, Jas. Anderson, Esq., (Mesars.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deput Governor Hudson's Bay Co.) H. D. Harrison,
Elsq.c(essrs. Faulkner, Bell & Co., 8an Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

28o. LondCn.)
=London Offico-28 Ooahlui, Lonsdon.

Branches at San Francisco, California; Portland,
Oregon; Victoria,B. C.; New Westminster, B.C.

. in Canada and the United States.-Tae
Ban of Montreal.

The Bank of Montreal will undertake collections
or other Bankng business in connection with the
Province of British Columbia tbrough the above
Bank.

VietoSia, B. 0., Dec. 1879.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tion ae Resl Estate security at gres tly reduced rates
of intereet, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per:annum, the principal being repaid at the end of
the term, or by instalment, as may be agreed on.

Ful particulars may be had from the Companys
Appraisers, or from

J. HERBERT MASON, Manager.

OFFoE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings

TORONTO.
ESTABLIsHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -
CONTINGENT FUNID' -

Cou

81,050,400
690,080
241,500

16,791
President, - - HON. WM. McMASTER
Secretary-Treas., - CHAR LES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM HOPE..... ............. President.
W. E. SANORD .... .......... Vice-President.

Capital authorized to date..................$1,000,000
Subscribed capita1........................ .... 1,000,000
Paid-up capital.................. ....... 922,891
Reserve and Surplus Profits ...... 135,828

1,057,719
Total assets... ........ . ....................... 1,946 S62
MONEY ADVANCED on Real Estate on favour-

able terme of re a et.
MONEY 1ECEfED ON DEPOSIT and interest

allowed thereon at current rates.
Temporary Office: No. 28 James St. S., UaaUnton.

H. D. CAMER ON, Treasurer.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - -
Reserve Fund, - - - - - -

Total Assets, - - - - . -

Total Liabilities,

981,500
168,000

2,500000
1,367,470

Money loaned on Real Estate Securities only.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
I8 PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACS
On the Security of Improved Farm or Sub-

8ta, tial Oity Property,
ON TUE MOST FAVOURABLE TERIS8

Forme of Application and full particulars may be
had on application to

D. McGEE, Secretary.
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANYI
OMees: COMPANY'S BUILDNGS,

Nos. 28 & 30 Toronto St.

CAPITAL,- - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105,000
TOTAL ASSETS, - - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savinge Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, Ou
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manger

Tho MeoR InyOtsIeR Col
0F CANADA, (Limited.)

RUAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000
BoARD oF DmEcToxis.-William Alexander (Of

A'exander & Stark), President; Hon. J. C. Aikins,
Secretary of State, Vice-President; J. G. Coo r,
A. V. DeLaporte, William Galbraith, Edward ri
ney, Jr., John Jacques, Newman Silverthorne, •
Young, of University College, Toronto.

Money lent at lowest rates of interest.
gages purchased.

miunicipa anu cu i ouun uuenTures pur- JSect nXAIa,
WJj.jÂa . ULLiZl

London, Ontario, 188

WTTiaTJAM F. BULLEN,
0. Manager.

Dominion Savings & Inestment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
caital, - - - - - $1,000,000
Suscribed,- 800,000
Paid-up, - - - 699,524
Reerve and Contingent, - 91,081
Savinge Bank Deposite and Debentures, 758,401

.oans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACFIE, President. F. B. LEYS, Manager.

rrE-03

GEORGE ROACH, EsQ., President.

THOMAS BAIN, M. P. . Vice-Presidents.
LYMAN MOORE, Esq.)

CAPITAL, ·· -»OO
RESERvm FUND,- - 99 13
TOTAL ASSET, -

JOHN F. WOOD I"aDglng Director.

AGENTs IN GREAT BRrrAN<.--8m. Frser 8tOd6ré
& McKenzie, W.,., 16 Caste Street. .dkÏW*

O -.18 James Street South, [AMIIaTos
ERAD Orm -1

800
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The Loan Companies.

HURON AND ERIE

LOAN & SAVINGS OOM'PY
LONDON, ONT,

CAPITAL STOCK PAID UP.................. 8984,150
RESERVE FUND.................................. 260,000

Money advanced on the security of Real Estate on

Interest alleowd on Deposits.

WM. SAUNDERS, -- Presidentt.
W. P. R. STREET, - -.-- Vice-PresidOnt.
R. W. SMYLIE, - - - Mauger.

LONDON AND CANADIAN
loan r Ageno C10.

(LIMITED).

PESIDENT-SIn. W. P. HOWLAND, C.B., K.C.B.

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq, C.E.
A. T. FULTON, Esq.

Money lent on security o Improved Farms, and
Productve City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,

44 Ring Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
OfflomS No. 70 Churoh St. Toronto.

CA.PITA.L, - - $1,000,000
RESERVE & CONT'GT FUND, 401,80
TOTAL ASSETS, - 3,810

PreidetHonorabe Geo. W. Alan, Senator.
VIce.Presideut Geo. Gooderhamn, Esq.
Walter S. Lee, Manager.

1 oneY reev d on Dp Intere d
C0 t

1 0cfl.Money Laned eon te seurity of mroe

Yor Fam Property.

IWOING & LOAN ASSOCIATION
-UP CAPITAL, - - 731,68

OTAL ASSETS, - - - 1,320.46

Lra DIRECTORS
È.uttW mith,D).CL Pres. John KerrVice-Pres.

i Alex. Mackenzie, M.P. 'G.R.R.Cockburn,M.A
es Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Oeces-Cor. Toronto an Court Street,.
P0ILony advanoed on the security of City and Fartm

ell t eand Debentures purchased.rM*rciaiowed on deposits.

On gitre debentures of the Association o necation-.

JAMES GBRANT,
CONSULTING ACTUARY

ACCOUNTANT AND AUDITOR-194 ST.'Valuet JAMES ST., MONTREAL.
8 ralo s ade in regard to every contingenc:

oper~,n UfLive or Probabilittws or upon th
OPrtons 0 tereast, Simpte or Compound.

GOLO MDuabL. PAmRis, 187

JOSEPHÎ GILLOTT'S

8T~ELPEN"Iei b~su n.i.1 tgo~hut he soie

Financial. HOPE a TEMPLE,

R. J. KIMBALL & CO., STOCK BROKERS,
BANKERS & BROKERS, Members f StockàExchange,

Exchange Court, - - - New York. 18 KIG TREET EABT, TORONTO.

i years mmbership in New York Stock Exchange• Stocks bought a sold for Cash or on Margia.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment TH E CANADIAN

Securities, in lots to suit. REPORTING AN 00LLEOTINQ A88'N.
AC~V~ltsJHead Office: Union Loan Buildings, 28 & 0

JACKSON A Toronto street,

General Financial, Investment and e !urnished and collections

Commission Agen.. UnitedStatesand Europe.

Municipal or other Bonds and Stocks bougnt and
sold. Loans on Mortgages or other Securitles ef- W A. LAW & Ce., Igafagers.
tected.

Advances on Stocks, Merchandize or Commercial Assoclates of: N. A. Attornevs' & Tradesmens' P. U

paper negotiated. Co., No. 206 Broadway, New York; Stubb' Mercan-

Royal Insurce Obambera, Montreal. tHe Offices, No. 42 Gresham St., London, Eng.
Uie Branch Evrowhpe. .W

JOHN LOW,
(Member of the Stock Exchange.) 'S. HARTLEY WATSON &CO.

)TOCK & SHARE BROKER, MERCHANTS,

58 St. Francois Xavier Street, S victoria Street, LITER >00L, EN(LAND,

MONTREAL. Supply English and Foreign Goods, and Re-

oelve Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-

MACDOUGALL & DA VID80N, can& Canadian Produoe.
Advances on Consignrents by arrangement.

BROKER8._______,_______

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CoBBERPoNDENT.The Bank of Montreal, Lon-
donMer. Morton, Rose & Co., London, The Bank
of Ecotlanu Ediburgh. Glasgow sud Dundee,
ilessrs.Cammann & Co.,New York.

Aexander & Stark,
Eqity Chambers, cor. Adelaide and Victoria Street.

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c Money

1oa h Exstrng mortgages purchased. Orders
!rom the Country promptly attended to.

Generai Agents for the CANADA GUABANTE
COMPANY.

Jas. S. Maodonald & Co.,
3ANKERS AND BROKERS,

MEMBERS OF 'THE STOCK EXCHANGE,

d HALIFAX, N.S.,

Transact a General Banking Business. Exchange
-purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negoti-
able securities oght and mold.

Collections de on a accessible pointa.

BUCHAN & CO.,
(Members of the Stock Exchange.)

Stock Dîoken, Insurance & Estate
A.ElTTS,

32 KING ST. EAST, TORONTO.
Orders sollcited for purchase or salje of Stocke,

Bonds, Debentures, etc. Insurances effected againit
Vire a nd Accident. Properties bought and sold.

ESTABLISHED 1845.

L. COFFEE & C0.,

PRODUCE COMMISSION MERCH ANTS

Ne. 30 Ohurok Street, Toronto, Ont.

Eàwasssc Cor as TnouAs FLTES.

THE IMPERIAL
OIL COMP'NY

(LIMKKTED)

Pr dllCgis, Rftls alli ShiPDen" Of
PETROLEUM.

H EAD OFFICE, LONDON.

Works: London and Petrolea.

ORDERS SOLICITED FOB

REFINED OILS,
11gh Test; Paraine Candles

and Wax, Amber Olls, Bolt and ferew-Cut-
ting Oil, Wol pindle, sewing nachine sud
Engine On*, Oleine, Baniway and Black
eue.

., Highest Price Pa.d for Empty
Barrels. Addre.s, LONDON.
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Leading Wholesale Trade of Montreal.

S. H. MAY & COMP'Y,
IMPORTEBS OF

PAINTERS SUPPLIES
of every deseription, including

Leads, Oils, Varnishes. etc., etc.,
MO'T'REAL-

Compagnie Centrale de la Charente.

ALEX. MATIGNON & CO.,
COCNAC.

Now in stock-
I Wood-Vintages 1878, 1877, 1875, 1869, 1865,18601858, 18.50, 1840.
In Cases-*, *, **, and V. O., quarts, flasks and

haif flasks.
Orders solicited for direct spring shipment.

HAMILTON, DUNLOP & CO., Brantford.
J. 8. HAMILTON aE 00., Montreal.

AGENTS FOR CANADA.

Be LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIER8,
RE-OPENED

491 ST. PAUL STREET,

MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturera of LEATHER BOARDS and of
leather board BOOT and THE STIFFENINGS.
Ther quality, style and shape are unegualbiti H:vebeen aware prizes at the following Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, Piladeiphia, U.S.
1877 International Exhibition, Sidney, Australia
1877 Exposition of Leather Manufactures, Berlin.
1878 Universal Exposition, Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE DOMINION BOLT GO.
87 ST. PETER ST.,

WORKS IN TORONTO.
Hot Pressed Nuts,

Machine-Forged Nuta,
w Carriage Bolta, best,

.4e Plough Boite,
Machine Bolta,

Xl Coaoh Sorews,
Boit Ends.

R1. Tack Bolts,
Sleigh Shoe Bolta,

Boiler Riveta,
Bridge Rivetz,

Roof Bolta,
R. R. Spikes,

Blank Bolta,
Bridge Bolta

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00,
SUCCESSORS To

KINGAN & KINILOCHl,

WHOLESALE GROCERS d LIQUOR
MERCH ANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR PALE

Wrought Iron Pipe, Plain, Galvanized and
Rlubber Coated.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wjni. Sellers & Co's, INJEC-
TORBS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
W-EOLES.ALE,

Cor. St. Peter & St. Saorament St.
M. H. Cochrane,
Charles Cssils, } MONTREAL, Q.
ST. LAWRENCE SUGAR REFINING CO,

(LIMIITED).

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vice-President.
TERO. LABATT, • - - Secretary-Trea8urer.

OBce-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIED.

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Caps, Furs, &c.,
5337 s. Paul St., Montreal.

W & J. KNOX,

,"RADE.MA'ý
FLAX SPINNERS

And Linen Thread Manufacturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
nmade from. selected Wrosighe Serap Ire., whichfor generai excelience, both as regards quality and
uniformsy are unsurpasred.

The Rhde Island Merne Shoes are preferred
over all others. They are used entirely by the prin-cipal Farriers anid Hlorse Railway Companies
thlroughout the United States.

Orders solicited, which will be pronptly executed.
We also, manufacture every description of Nails,Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISE AND BELGIAN WINDOW GLASS
Plain andjOrnamental Sheet, Polished, Bolled

and Rough Plate, &o.
iINTER8'A ARTI8TS'MATERIALS, BRU8HESAC

312' 314, 316.'St. -Paul St., & 253, 255, 257 Com-
missioners St.,

MONT R EAL

CANTLIE, EWAN &CO
M1ANUFACTURERS'. AGENTS.

CANADIAN TWEEDS
CORNWALL-RMLANKETS,

SHERBROOKE FLANNELS,
Coaticook Gray Cottons,

LYBSTER COTTO NS, &c., &c.,
38 St. Joseph Street, Montreal.
12 Wellington St. E., TorOao-

CANADA PAPER CO.,

Paper Makers&Wholesale Stationer
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
&W" Samples and Prices sent on application.

LINSEED OIL
RAW AND BOILED.'

Whiting, Best Brands

FOR BALE RW

W. & F. P. CURRIE & 00.,
100 Grey Nun Street,

MONTREAL.
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Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., MontrealThibaudean, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
CREAM OF TARTAR crystals in

tierces.
FOR SALE BT

COPLAND & McLAREN,
Well n nhambers, Wellington Mils,

ekLASGOIV. I IYONTRFEAL[.

THE COUNTERFEIT
Which IR to-day doing the greatest and most wide-
a read mischief is the substitution of Alum for
p;ream, of Tartar in the manufacture of Baking
trwder. Avoid danger by using only the old, well

COOK'S FRIEND.
Whieh contains NO Alum, never yet asked for a cer-
tifÀcate, mnuch less paid for one, and is its own best
rcomendtio naking FRIENDS wherever t
g11>e W. Mi. iWIcLARCEN, Union Mils, 55 & 57

Co-ge t., Montreai

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

86 T. PETER STREET, - - - MONTREAL

"RE CANADIAN RUBBER CO.
0F MIIONTREAL.

Mufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

Ome* & Warerooms, 335 St. Paul St.,
MONTIREAL.

House, 4 Yonge St., TORONTO

JOHN CLARK, JR. & 00's,
M.E.Q.

SPOOL COTTON,
I tee Onlake in the CANADIAI

the C'ENTENNIAL EXHBITIN fvdanAarr

Excellence in Color, Quality d Finish.

ILE Q M. E.Q..

T[RADE MARK
RnecOnnended by the principal Sewin

M1achine Companies as the best
for Hand and Machine

Sewing.
ALTR WILSON & CO.,

Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

HOIISON, SIJIEUR & NO'y
IMPOBTERS OF,

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREA L.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfakins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHOE TRADE
Would conserve their own interests by not placing
Spring orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MON TREAL.

MACKENZIE, POWIS & 00.,
DIRECT IMPORTERS & JOBBERS OF

r.T

12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Produce Merchants, Farmers and

ethers.-The syndicate workine NEWELL'S PAT-
ENT UNI VEIRIAL GRINDER have opened
their new and extensive mill promises in this city at
No. 572 William St, facing the Canal, above St. Gab-
riel Locks They undertake to crush or grind Phos-
phate and other minerals, bones and other substan-
ces, at a rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Oats, Buckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Course or Fine Meal, in quantities ex-
ceeding One undred Bushel, in hour Moulie,
cracked corn. granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.

For details, ap 1 at the DOMYIINION GENE-
RAL AGEN , 26 Rospital St., IMontreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBEU RN.

Received Recelved

Gold Med
Medal $

THEE

Prix AX Pii
Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Tbread. Wax Machine Thread, Shoe
Thread, Saddiers' Thread, Gslling Twine,

Remp, Twine, &o.

WALTER WILSON &~ GOMRPrt
Sole Agents for the Dominion,

1*&8 ST. HELEN STREET,
MKONTR.AL

Hitercantile Summaryj.

THE Lockeport fishing vessels have done well

his season, upwards of 100,000 quintals being

eaught.
THE brigt. Tiber, cleared from Halifax last

week with a cargo of fish and lumber for Per-

nambuco and Brazil.

DuRniG 1880, the earnings of the Kingston &

Pembroke Railway showed an increase of 27 per

cent. over the previous year. The extension of

this road is now being built.

THE International Steamship Company, whose

fine boats ply f rom Boston to Portland and St.
John, N. B., are building yet another steamer.
They will have boats enough for a daily lino.

when she is ready.

THERE is gold in the quartz found in

Wakefield, Ottawa County. According to the
Geological Survey report. Mr. Vennor is credited

with saying that the proportion of gold is 11 oz.

to the ton, and that silver eîists to the extent

of 52 oz per ton.

THE use of iron sleepers is becoming general

in Germany. The work of substituting these

for the worn out wooden sleepers on the Berg-

Mark railway is progressing, and the Royal Prus-

sian Railway Board recently received tenders for

nearly 5,000 tons of iron sleepers.

ASHLEY & FEGAN, one of the smaller boot and

shoe manufacturing houses of Montreal, are in

trouble, and it is said are endeavoring to com-

promise. It is stated there are some peculiar

features in connection with their affairs, which

may affect the chances of their getting a settle-

ment.

THE annual convention of the Dairymen's

Association of Western Ontario is to be held in
Stratford on the 2nd, 3rd, and 4th of February,
when scientific and practical addresses will be
delivered by gentlemen conversant with the

theory and practice of dairying. Mr. Chas. E.
Chadwick of Ingersoil is secretary of the Asso-

ciation.
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Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & CO.,
77 St. James Street,

MONTREAL.

IN STORE AND TO ARRIVE.
Caustic Soda, Sal Soda, Soda Ash, Bi-carb. Soda,

Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, E psem Salts and Litharge.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal.
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Govnion LoNG's message shows that the

debt of the State of Massachusetts is $32,799, o
464.

ROBERT HUTCHINSON, who has been doing a
small grocery business at Amherst N. S., has made

an assignment of his estate, and left the place.

THE buildings of the Farnham Beet Root Sugar
Factory have all been contracted for. They are
to eost 140,000, and are to be completed by the
middle of August next.

Ma. JAmEs EssoN, of the firm of Esson Bros.,
Halifax, died a few days ago. This firm pur-
chases large quantities of flour in this province.

MEass. S. H. Janes & Co., have bought the
remainder of the bankrupt stock of Wm. Arthurs
& Co., on King street in this city at per
cent.

EBENEZER PAnsoNs, a liquor dealer and grocer

of Harbor Grace, Newfoundland, has beòome in-
volved and has been attached. Some marine
losses he met with last year are supposed to be
the cause of his troubles. It is expected his
estate will realize about 25 per cent of liabilities.

Txz amount of revenue derived from weights
and measures from lst July, 1879, to lt Dec-
ember, 1880, was 112,785, and expenditure
$25,222. The following is a statement of the
revenue and expenditure for the years named :

1877-78. 1878-79. 1879-80.
Revenue .. 129,838 811,685 117,090
Expenditure 70,719 66,487 37,332

Tn earnings of the Central Pacifie Railroad
Company for December were 11,858,000, as
against 11,385,870 for the same month lat year.
The total earnings for the year 1880 were 820,-
410,424, being an increase of 83,257,261 over
1879.

TEE old and respectable legal firm of Messrs
Crowther, Tilt, & McArthur, of this city has
been recast, and the addition made to it of the

name of Mr. William Mulock. The style of the

new firm is Mulock, Tilt, McArthur & Crowther,
Mr. James Crowther Sr., retiring and Mr. J,
Crowther Jr., being admitted to the firm.

Tin Montreal Telegraph- Company,s report
shows gros. receipts for 1880 of $550,840, and
a gross profit of 1192,163. The dividend pay-
able on the 13th amounts to $80,000. The
number of messages sent last year, exceeded those
of 1879 by four hundred thousand, and the gros.

revenue was increased by $72,404.

JouN MUssEN & Co., druggists, of Quebec, who

compromised liabilities of 133,000 in the spring
of 1878 at forty cents on the dollar, have
been unable to complete the arrangement, and

the assignee has resumed possession of the estate.
This is one of the oldest established drug bus-
inesses in Canada, and in years past was consid-

ered strong in means.

Tax haberdashery firm of Geo. Bond & Co.,
Montreal, assigned in trust last week, cause said
to be heavy expenses and falling off in business.
Mr. Bond was a member of the firm of Desmar-
tau & Bond, who compromised in 1868, and
again in 1875. The figures as to liabilities in
the present instance are not yet available.

AT A meeting of the Guelph Board of Trade S
n Monday evening, the sub committee appoint- o

d to consider the memorial to the Governraent s
rom the Hamilton Board of Trade, praying for ¶

le introduction of an insolvent act, reported. t
They recommended that a petition be forwarded s
to the House of Commons, asking that provision P
be made for the equitable distribution of the a

assets of insolvent traders. a

AccoiDiNo to an Ottawa telegram, there is i

greater activity now and of late in phosphate f

mining. Some fifty men, we are told, are con-
stantly employed in mining operations in the r
Du Lievre district. There is 3,000 tons readyI
to bank on the river, and hauling to Buckinglian c
Station by teani bas been begun.

TEE hay press in Glinton, conducted by Mr.I
Green, slips from tbree to six tons of baled liay
to New York, weeky. W. see it stated that aI
resident of Prince Edward county lias taken a
contract to pack and slip 8,500 tons of pressed
ha>', the produce of that count>' for the New York
market this winter

A St. JOHN N. B , tailor, J. N. MoManus is an
absente., and Mis stock &c., lias been taken
charge of b>' the sheriff, under the provisions of
the absconding debtors act. His affaire liave
been left in disordered shape, and his liabilities
will likel>' reacli 120,000 to 125,000. The
amount of assets can only be guessed at, but his
friends believe that if lie were to return at onces
lie could pay in full witli some renewals.

BRowN & MCNEIL, Wlio started a general store
business at Trout River Lines, Que.. about three
y.ars ago in a pretty large way, are in trouble
and it is stated have assigned to an assignee in
New York state. Their liabilities are understood
to b. in the vicinit>' of 120,000. The bulk of
tbis sum is due to Amnerican creditors, but quite
a few Montreal houses are interested, and com-
plaints are made b>' tliese latter that tliey cannot
get any satisfactory information as te the posi-
tion of aff airs.

TEm London Board of Irade and Gliambor of
Commerce beld a joint meeting te consider the

advisability o! petitioning parliament to grant a
cliarter to, tiie London Junction Railway, whicli
is to conneet London witli the Canada Soutliern
Railway. At the close of the. meeting a resolution
in favor of the sciieme was adopted.

No botter evidence o! tlie attractions o! stock
speculation, and o! the increase o! the dealings
in ail kinds of securities is needed, says thie N. Y.
Shipping List, tlian the. remarkable advance ini
thie valuation o! a seat in the. Stock Exchange.
It is only a few years ago that the average prie
o! these seats was 15000, but on Saturday one
wes sold at 180,000, and for anotlier#32,000 was
bid. Witli man>' o! the members, the seat the>'
occupy nia>' b. ssid te eonstitute about ail their
capital.

Mzcsns. S. A. Adams & Co., oil refiners, o! Lon-
don East, do not appear te, have profited by the.
great advsnce reportedl to havA taken place in
coal oil. . Indead, it would appear that the. in-
creased price i that article lias been one o! the
ebief factors i bringing tlie firm into trouble.

ome time ago they invested heavily in crude
il, and now have in store some 120,000 worth,
ome of which was purchased at $2 per barrel.
'he price came down 25 per cent., which, with

he leakage, storage, and brokerage, has ab-
orbed their surplus. About two months ago Mr.
. M. Lawrason after being in business less than
year, retired from that firm with some 16,000
nd it is now feared that he may yet be involved
n their failure. Mr. Adams has been about
ive years in business.

NO LEss than four traders have lately fled for

efuge to the neighboring Republic. These are
Fred Gaudin, a Yonge street tailor who was burnt
tut some time ago but who was careful not to

eave before getting his money, or rather that of

iis creditors, from the insurance companies.-
Loader Bros., tobacconists, Yorkville, have also

eft some interested parties behind them.-
Peter McDougall, a plough maker at Tiverton,
grew tired of getting troublesome letters from his

creditors and escaped from them.-Mr. H. A.
Shearer, who was considered a very respectable

cheese manufacturer at Vittoria, he was also S
speculator in apples, the result of which business

was not satisfactory, and he was unable to paY
his accounts. He, too, has left the country,
with liabilities principally in his old locality.

Several firms have disposed of their business,

among these are Messrs. Young & Jackson,

wholesale dry goods dealers at Winnipeg; Lewie
Arnott has been the purchaser. They are going to
give more attention to real estate and to their stone

quarry at Stonewall.-Holbrook & Co., geneW

store, Brussels, sell out to Thos. Jenkins.-
Messrs. Lee & Boyd have purchased the stock 0!
D. O. Bricker & Co., of Port Elgin.-Willia
Dane of Gorrie, has sold his mills to Messr.

Rockey & Son.- Peter McKeith has sold Out

his boot and shoe stock at Ailsa Craig. -The

business plant and property of Bell & Co., Job
printers in Toronto has been sold by order in

chancery. - Mr. Neil Meehan, cartage &c-,
this city, is dead.

MEssns. JAMEs Widmn & Co., fancy goode

dealers in Hamilton, are again in trouble. In

April 1878 they presented to a meeting of

creditors a statement showing liabilities of $130,-

000 direct and indirect, with 894,500 assets, an

arranged to pay 40 cents in the dollar, Paymento

extending over fifteen months. Borne of the

later payments were fonnd difficult te het*

However, with assistance they completed the

arrangement. One year agor te firn b
dissolved, and Mr. James Walkerdbegn busi

alone about six months afterwardo wit 1i
capital. He now writes to a creditor that ita

be impossible for him to pay Ms1 encunt afd

that he must postpone any settiement until oftor

he as taken an inventory of bis Ed - eb

AN industry has just been begun in Quebs

which is spoken of in warm terms by the prae

of that city. The Canada Company is thnr1
1

under which Mr. Owen Murphy las undertak

the distiling and rectifying of liquors. The

premises are large and convenient, mch Of tei

machinery intrioate and expensive. The servOe
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of M. A. Humbert of Bordeaux have been secur- your age, your pursuits, your objectain life; you

ed as distillateur, and that gentleman is said to must dress, too, in some cases according to your
be au fait with the details of the business. set * * * Of two brothers, men of consider-

Plorida Water, ginger wine, fruit syrups, are able position, one is a mere man of pleasure, the

among the articles to be made by the new com- other will probably be a minister of state. They

pany, the catalogue of whose products also in- are as like as two peas, but were I to dress the

cludes cordials, and a great variety of strong dandy and the minister the same, it would ho

!iquors, which are intended to compete with the bad taste-it would be ridiculous. * * * I

'Inported article. It is such enterprising men as have dressed a great many of our statesmen and

Mr. Murphy, who may be relied upon to stimu- orators, and I always dressed them according to

late the manufactures of Quebec. their style and the nature of their duties. What

AoIWo the dissolutions of partnership that all men shou!d avoid is the " shabby genteel."

have taken place in Ontario, is that of the firm No man ever gets over it, you had far better be

of Boehmer & Erb, of Berlin. Mr. P. S. Lauten- in rags.-Endymion.

slager takes the place Mr. Erb. In the same MYRA (who is understood to be the Empress

town Henry Anthes has become a partner with Eugenie in Disraeli's novel Edymion), was much

Mr. John Fennel, quite an extensive dealer in diverted by the gentlemen of the stock exchange,
hardware. Wm. F. Irwin succeeds John Forrest so acute, so audacious, and differing so much

in the Milling firm of Forrest a Hall, of Wood- from the merchants in the style, even of their

stock ; the new style will be Hall & Irwin. Mr. dress, and in the ease, perhaps the too great
D. Forster has been admitted a partner in the, facility of their bearing. They called each other

f1rml Of M. B. Perine & Co., cordage and twine by their christian names, and there were allusions

Manufacturers, at Doon. The crockery firm of to practical jokes which intimated a life some-

G. M. Wilkinson & Son. Kingston, has been dis- thing between a public school and a garrison.

solved, no change in the style. In Yarmouth,
N. S., G. H. Guest retires from the firm of Wm.
Law & Co., extensive dealers in Ontario flour. STOCKS IN MONTREAL.

RobertS, Smith & Co., lumber dealers in Quebec, MONRE"n, Jan. 12th, 1881.
have dissolved. Carter, Smith & Co., dealers in
agriculturalimplements, in Toronto and Seaforth, p ec
continue the business of Segmiller, Carter & Co. .ro c ce

TuE Saginaw salt region in Michigan is now 0 e

th' largest salt-producing district in America, -

and the Western States are largely supplied Montreal 176 184. 5996 179 180 136J
Ontario......... 99Î 102 8498 9911M 7

from thence, the English dairy salt being liargely People 45 14 1
'llpereeded.b.Toronto . 147 10 145 106150 12827

Ou reeded by the Michigan article. It appears Torono.. 147 1 1 1476 150 78

that WOrks which used to produce 10,000 to 20,- Jac. Cartier.. 18 99 322 99 100 59

bbla. now produce 40,000 to 60,000 by reason Merchante 1184 l211, 1678 118 119 85Cosmerce T..e... 11 14457415 114J 1415.
cf lmprovements, and the cost of manufacture Union ..... 91 92 100 91 95.
hu been reduced from $1.50 per barrel to 45 to Hamilton .

Exchange ......, 62 63 1i5............ â60 eelts. With but few exceptions the blocks Min. Tel. 129 133f 4258 124* 129.89
Dom. TeÏ. 88SS 88.j 254 88l 89.

arconnected with saw mills, and quantities of Rc.& .Ñav 58 110

reu" are utilized in the manufacture of salt, Cty Pass..... ...... 117 242 116 118 .

furaishing the best and cheapest fuel. The R 1 8 14 56 58 ..11.
-vaporation by the steam process is now produc- Mont. Tel. zd .

it'8 the bulk of Michigan salt. A comparison of ... ..... .......... :.......
1he Baginaw product with that of Onondaga, in
bus.), maakes a showing about as follows:

1877 Saginaw Sait. Onondaga Salt.
1878 •••• bush. 8.303,985 6,427,983
1879 .*··· 9,269,545 7,176,197 Hav carried off the Highest Awards, Two Silver
18 • 10.090.200 8,334,016 eals and a large number of other Prizes for

. 13,000,000 8,000,000
•i. VIGO, by birth a Yorkshireman, was the Draw.ng Room Furniture, Bed Room Sel,

ost f.ahionable tailor in London. Besides being Sideboard, Spring Cettre8, Furn/.
"o"iniUmmate in his art, he had the reputation of ture Covering8, Centre Table,
being a man of singularly good judgmeut, and etc., etc.,
h. W&s one whom many persons consulted. His The OSHAWA CABINET COMPANY, hu taken the

Vers were exactly what they shou'd be. He lead of ail Competitors for
WMa 'Leither pretentions nor servile, but simple
&Ud With beceming respect for others and for FINE FURNITURE*

uhrU. He never took a liberty with any one,
suoh treatment , as is generally the case, was Gentlemen furnishing throug hout will please

onreO• The following are some of his ideas note that we offer the best inducements, our work
01 dree, and we commend them to Canadian being SUPERIOR to, and our prices lower than
bchaut t tailors. Dress does not make a man, ny others, two points not to be overcome.

Of4 akes a |ucces|fu8 Wee * *

1 have known any an heires lest by hier suitorO ha
be4< 'll-drea. yen muet druse according te sh w Cabinet Go

Leading Wholesale Trade of Toronto.

Bryce, MoMurrioh & Co

SPRING
GOODS3

Large shipments coming forward almost daily,
and we expect by the lst February to have our stock

complete in every department.

Immense Stock ofLinens
EXTRA VALUE.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPOBTERS o

MI LLINE RY
A"»

FANCY DRY GOODS.

stock Complote In ail Doparimonts.

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.
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Leading Wholesale Trade of Toronto.

FALL AND WINTER, 1880.

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

le still large and attractive. Every preparation bas
been made for the

ASSORTING SEASON
and orders either by letter or through our repre-
sentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROOK & DARLING,
TORONTO.

f.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

Tannoîs, Impole[s, Leather Dealers,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGE.

Brown Brothers,
MfANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUN r BOOKS-Unsurpassed for quality
durability anod cheLipness.

STATIONERY-Of every description.
BOOKBINDIN'G-Noted for style, strength

and moderate lirices.

Walets, Bankers' Cases, &c., equal to anything
made.

Wm, J, McMaster, McClung & Co,
IMPORTERS 0F

Britîah and Foreinl DB[yoois,
ad Dealers in CANADIAN Woolen and Cottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTs AND SHOES,
Front St. E., Toronto, Ont.

Raving enlt1arged and extended myFactory, and
equ pp h oder shoe machnery, am now

pducing a large variety of ail the leading Uines of
BOOTS AND SHOES equal to any made in Canada.

I guarantee good material and the oest workxnan-
ahip My trave1lers are now on the road, and will
cail with complete linesofe sa es. My patrons and
the shoe trade Winl bes sev their interesta bya-
ing at my warehouse, or reserving orders for my
traveilers.

COOPER & SMITH,
Manufacturers, Importersa & Wholesale Deal-

lora in

BOOTS & SHOES,
86, 38 d 40 Front Street West,

JA S COOPER.
JOHN C. SMITH. TORONTO.

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACEI GOODS,

REAL LACES.
wI-I3D de COMP'Y,

18 and go Colborne St.
TORONTO.

CRAMP, TORRANCES d 00.,

TEA IMPORTERS,
General Merchants and Agents for

GANADA VINE GROWERS' ABOOIATION
65 FRONT STREET EAST,

Stor e (Bond and Fre.) and Warehouse Recopts

C. G. COBBAN & CO.,
Manufacturers and Importera of

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN & O
]DEALERS Mc

REFINED PETROLEUM.
OFFICE-23 BCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Leading Wholesale Trade of Toronto.

Ogilvy C Co.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGILVY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

M. & L. 8aRel, Bejail & Co.,
5S VONGE AN 9 JORDAN BT.,

TORONTO.

TINNED IRON.
MILK-CAN FIXTURES.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,

No. 1 RUMFORD PLACE, LIVERPOOL

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain

Oatmeal, &o.

Our Representatives are on the
road with full lines of

Sprin Sanples
HOLD YOUR ORDERS.

Mr.
Mr.
Mr.
Mr.
Mr.

Alexr. E. Beicher,' West.
Thos. Leo Beicher, East.
Tom Mealey, East.
Richd, Musgrove, North.
E. O'Brien, Montreal & Quebec

HUGHES BROTH ERS.
WAEEOUSE: Yonge, Melnd and { TORONTO

Ornos: 214 St. James street, MONTREAL.
MI. F . O'BRIEN, Bepresentativ

L
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[he 5lantry rimes
AND TRADE REVIEW,

With which haR been incorporated the "Interco-
lonial Journal of Commerce" of Montreal, the

Trade Review" of the Rame city (in 1870, and
The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORN1NG.
SUBBCRIPTION-POSTAGE PREPAID.

Oanadian Subscribers..................$2 a year.
British " .................. los. sterling a year.4
raerican 4 .................. *2.50 U.S.Currency

BOOK AND JOB PRINTING A 8PECIALITY
Oice-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO CAN.. FRTDtY. JAN. 14 1881

DOMINION FINANCES.

The public accounts for the fiscal year
ending 30th June last have been laid before
Parliament, and from the report of the
Deputy Minister of Finance we extract in-
formation on various points of interest.
The placing in July, 1879, of a 4 per
cent. loan on the English market, amount-
ing to £3,000,000 sterling, is first noticed.
Ti loan was taken up, we are told, at about
£95 1 10J and maturing six per cent. deben-
tures amounting to £1,208,800 were retired
Ont of the proceeds of it.

Payments were made during the fiscal
year, on capital account as follow :-Welland
unal, $1,252.924.75 ; Lachine canal, $369,-
666.74; St. Lawrence canals, $118,935 ;
Ottawa canals, $301,257.15 ; St. Peter's
canal, 880,120.54 and Trent river, $561.50.
We have here a total spent upon canals of
$2,123,000. Then there was expended on
capital account for the Intercolonial Railway
2048,014.60 ; on the Pacific Railway, $4,-

044,522,72 and the P. E. Island railway
$16,539, besides $8,730.59 on account of the
Parliament Buildings at Ottawa. These
payments on Capital Account foot up $8,_
241,173.98.

Anther transaction of the year effected 2
large reduction in Dominion six per cent.

"This stock," it is stated, ' wa
neoated for 10 years certain, with six month
eotic of redemption; and as the period o
each holding expired notice of redemptioi
w forwarded to each holder, giving th

tionroft converting into five per cent. stock
e effect has been to reduce the six per cent

Stock $3,699,044.68, beingfrom $4,121,197.2
on the 30th of June, 1879, to $422,152.57 othe 30th of j une, 1880. Of this reductio
*3,006,095.28 was converted into 5 per cent
Stock, and the balance, $693,494.40 was paicash.»

The average rate of interest on the grosindebtedness of the Dominion has been re
duOed, by these changes, from 3.95 pecent, on the lt of July, 1879, to 3.82 pe

cent. on the 30th of June, 1880. On the net
debt the rate of interest has been reduced
within the same period from 4.51 to 4.37,
and on the debt payable in London from c

4.57 to 4.45.
Between January 1881 and January 1885,

payments will have to be made by the Dom-
inion as shown in the following table:

Payable Payable
Year. in Canada. in London Total.
1881 I 54,100 $1,321,300.00 $1,375,400.00
1882 136,500 2,642,113-34 2,778,613.34
1883 120,250 1,639,580.00 1,759,830.00
1884 4,700 1,305,240.00 1,309,940.00
1885 951,920 32,467,169.20 33,419,089.21

61,267,470 $39,375,402 54 $40,642,872.55
In addition to thelabove thereis a ten thirty
six per cent. loan of Prince Edward Island
nominally due, 1902 and 1903 but which
presumably will be redeemed in 1882. This
being added, the total becomes 841,733,-
979.21.

The funded and unfunded debt of the Do-
minion of Canada, at the end of June last,
amounted to $173,673,929.13. We find from
the comparative statement of assets and lia-
bilities that the total debt has grown to these
figures from $80,079,706 in 1867, the year
of Confederation. The following are the
figures at the close of different fiscal years:

YEAR. TOTAL DEBT.

1867........................ $80,079,706
1871.................. 99,448,557
1875 ... .............. 127)190,901
1877 .... .............. 149,397,109
1879...... . .............. 158,745,580
1880........................ 173,673,929

We have not included in the above the
'' miscellaneous " list of debts in the table,
consisting of the Provincial debts, against
which, as well as the Banking Accounts,
there are large assets. The assets placed
against the above total of $173,673,929 are
at close of lait year $15,679,806, increased
from $5,785,782 at Confederation.

We shall give, in a coming issue, a synop-
Ssis of the securities maturing, and some fur-

ther extracts from the volume. Meantime
we congratulate the Department upon the
painstaking character of its compilation.

f By means of copious tables and comparisons
much that is ordinarily abstruse and appa-
rently uninteresting has been made lucid and
instructive.

SYSTEM IN BUSINESS.

Canadian business men have lately passed

through a period of depression which

d required the greatest watchfulness in every
department of trade if it were to be made to

s succeed. Prudent merchants during that

period kept a close watch of accounts, per-

r mitting none of them to be long over-due
r when it could possibly be avoided. Mont

onest people watched theirbill books closely
nd were always planning, struggling, to

neet the next note at its maturity. The
ash receipts too were carefully looked after
nd the· money placed safely away, if there

was a surplus after the payment of paper
ust due. But we have now undoubtedly
entered upon a more prosperous season, and
nuch of this carefulness has been relaxed.
Business is decidedly better in most depart-
ments of trade. There is not the same
anxious look in the faces of persons we
meet in the street. The very counten-
ances of people tell us of the arrival of a
more hopeful season. But it is just such
seasons that lead to inflation. For example:
Stocks are now selling at prices that are
mnore speculative than real. Money is more
easily earned and more readily spent.
Many business men grow careless about
their accounts. They buy more on credit,
and sell more on long credits. When they

are short of funds they too frequently call
upon their banker who is always glad to
make loans when there is good security and
good prospect for repayment. Now all this
is dangerous. Because there is an improve-
ment in trade, and a trader is no longer
pinched, is no good reason that he should be-
come careless about his cash, about his books,
or the management of his affairs generally.
yet many people are guilty of all this laxity.
We know mnerchants who make cash sales
and then thrust the money into their breeches
pockets without making any record of it.
If admonishiug theni on this subject, one is
often met with a reply to this effect : '' it is
my own, and what difference will it make
whether I keep a record of it or not ? I will
not spend it any faster, etc., etc." The
same indifference is shown in respect to their
book-keeping. This kind of persons have
often the crudest notions about book-keeping.
The style they adopt is usually of the most
primitive character. When Jones or Smith

pays in full his name is crossed out or
the word PÂID written across the page of

book in bold characters. Nothing is written
to show the date of payment or the precise

amount paid ; if it be less than the footing of

the account, by reason of discount, or even

paid by contra account.
p Such traders need to reform their method of

keeping accounts. It is certainly necessary

that an inventory of one's effects should be

taken at least once a year. It is a wise step

to keep a record of the quantities and values

of the goods on hand at any particular period.
And the books should be so kept as to show

the precise condition of the business at ail

times. This knowledge would have saved
hundreds of firms in this country that are

now in bankruptcy. We have a distinct

recollection of some of them. The case
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comes to mind of a large manufacturing firm
doing business in one of our smaller cities
for many years. Its name was considered
by bankers good for any amount for which
the firm could be induced to put their names
on paper. During aperiod of thirtyyears their

paper had never gone to protest for want of
funds. It long seemed as if everything they
touched in their way of business yielded a
profit. Still, the books of this concern never
at any period showed the the true condition

of its business. However, a turning-point
came. In the great race for business, this
long-establisbed firm, whose name was a
synonym for iutegrity, could not keep its
place. It fell behind in the ranks ; younger
concerne took the lead. It began to meet
reverses, the balance at its credit in
the hands of its bankers diminishing
gradually. This was looked upon with-
out much dismay, and was only considered
a temporary difficulty. The books of the
house gave no sign of decay in business.
While there was unencumbered real estate
no difficulty was experienced in getting
money, and to the eyes of the outside world
everything was going on as formerly. It
required a number of years to satisfy
this firm that they were on the sure
road to ruin, and when discovered it
was to late to apply any remedies. The
firm collapsed at last like a pricked bubble.
The books were found to be in a wretched
condition. At no time had any proper
system of keeping them been adopted. The
entire business was one mass of confusion,
and the honor of this firm, which once stood
so high, began to be questioned. Why ?
Simply because they had no correct record
of their business and could not give any
consecutive account of their affaira. Bad
book-keeping wasthe main cause of their ruin.
Had they known their real condition from
year to year they could have stopped with a
large surplus before they entered the current
which carried them down to destruction.

Yet what was true of this firm was true of
hundreds in Canada to day. Though appa.
rently making money, they are careless about
its expenditure while things look prosperous.
Systematic book-keeping is to them a thing
unknown, and the real condition of their
affaire, like the uuknown quantity in algebra,
they cannot determine. Their books, which
should indicate the condition of their busi-
ness as correctly as a barometer does the
weather, give no sign of what is really tran-
spiring.

We have known businesses in plenty in
which no proper record of cash had been
kept. No bill-book showing the due date
of paper payable by or due to the firm ; such
information was accustomed to be kept from
month to month on slips of paper pinned up

over the desk, or pasted on the inside cover
of the blotter, and destroyed when they
went out of date.

What is wanted is entire change in this
respect. We are living in an age of im-
provement, and a reform in the methods of
book-keeping is needed, especially in country
stores. Ignorance can no longer be pleaded.
There are already too many schools establish-
ed for the purpose of business training.
When we say there are too many, we mean
that there are unfortunately but few that
are in a position to teach what should be
expected in a business college ; and that few
are to be found in the largest cities. The
mere smattering that is taught in the high
schools and some of the so-called colleges
is useless for practical purposes, and is
often misleading. Training in the kind of
thorough and practical work exacted from
the clerk in our best business houses and
banks, is the kind of training of real value
to the student. Nothing short of this will
fit the clerk or the book-keeper for his posi-
tion, or the future merchant for success in
business.

ENGLISH IDEAS OF CANADIAN
LOANS.

The Trust and Loan Company held an ex-
traordinary meeting of shareholders in
London at the close of November, the Right
Hon. E. P. Bouverie, the president, in the
chair. The prospect of reduced dividends,
arising from actually reduced business in
loans, was plainly put before the sharehold
ers in the report, and dwelt upon by the
chairman. Inasmuch as the period covered
by the report, and by the deliberations of
the meeting, was the half-year ended with
September, it i to be presumed that the
condition of the company's affairs at the date
named is that which disappointed the share.
holders: and that the reduction in the rate
of interest on loans adopted by this company
and to which we have previously referred, ie
one of the measures referred to in the report
as having been taken by the management
" to check the decrease in the company's in-
vestments now going on in Canada." We
do not take any exception to the action of
the directcrs in this matter, nor do we greatly
wonder at their manifest disappointment on
finding that the tield which, as the presideni
says, they "once had ail to themselves,
enabling them to "extend their busines
rapidly and make very good profits," has
been entered upon by other competitors.
But we do somewhat demur to the language
of that personage when he refers, as reported
by Herapath, to competing loan companiei
as daring " to enter the field, who think
that they can compete with us in our own
market and drive us out of competition."

Surely the right honorable gentleman does
not fancy that the whole of Quebec and On-
tario, as implied in the words we have
italicised, is a preserve where none but the
Trust and Loan Company shall hunt for
loans ? We humbly suggest that some other
companies besides his have been chartered by
the Governinent of this country during the
last twenty-five years. A dozen good and
well-managed companies could easily be
named with capitale amounting in the aggreg-
ate to $8,000,000, which have done a
legitimate business and at full rates without
aiming to " drive the Trust and Loan Co.
out of competition." True, some other
companies have been organized in the ]ast
two or three years which, finding that
they were de trop unless they could
secure part of the business of the older com-
panies, have adopted methods that cannot
be defended, relaxiug margins, increasiug
commissions, and the like, and have made
losses which, whether admitted now or not,
muet make serious inroads upon any profits
they may earn. But we are rather startled

to be told that " there are several companies
in Canada who have started in this business
during the last few years that have come to
utter grief. They have lent their money,
and being unable to realize it have conse-
quently come to the dogs." Something maY
remain to be explained in the fantastic
phraseology of the chairman, but so far as

we can uAnderstand hie rather idiomatic
English, he means to say th tt a number of

loan companies have failed. Furthermore,

he intimates that other companies which

have ventured to compete with the Trust and
Loan " have been taking bad business, or

business at low rates of interest," and the

tenor of hie remarks is to the effect that they

have all gone wrong in their methods eXOOPt

the Trust and Loan Company, and that all

the wisdom and experience in lending moleY

upon land is centered in the city of London

and in the immediate vicinity of Great Win-

chester Street Buildings, E.C.

Strange language this from the chairman

of a company which finds it needful to el-

plain, through its Montreal representativ,

that a sum of £249,466 (say $1,214,065)

described in the report as land investmnents

in Canada, actually represents properties

loaned upon by the Trust and Loan Comn-

pany, brought to sale by them and by the'

bought in 1 Well may the chairmfan-adt,
as he does at another stage of the meeting,

that " we have done bad business," with aIl

the boasted "brains and knowledge " in the

directorate. Twelve hundred thousand

dollars worth of property on the company a
hands. Why,the total real estate taken over

by 46 Ontario loan companies in 1879 onlY

amounted to $690,ooo, by the government
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return. It is, of course, onily fair to say
that in Montreal, where many of these prop-
erties are, the depreciation in real estate was
more severe than in any part of Ontario,
and that other companies than this one have
suffered loss in that city.

Well, let us see what failures have taken
place in the tolerably numerous list of Can-
adian loan comipanies, controlled by
Vanadians. We shall not include anong
such failures the Colonial Trusts Corporation,
having its headquarters in Londin, which,
stopped in 1878, in consequence of certain
speculations under English advice. A
Montreal building society, the Societe de
Construction du Canada, did come to an
untiuely stop, involving a heavy loss to its
shareholders, in 1879, but that concern, we
Make bold to rernark, was one of a different
character, conducted with a recklessness,
and misled by its managers with a persist-
ency that must have insured its downfall if
Situated " in Leeds, Hull or Halifax," or
even in the city of London itself. There
has been a building society or two in the
Province of Quebec, which paid excessive
rates for deposits, and otherwise outraged
the Principles of business as understood even
in this " colony," which wholly or partially
" came to grief." We have unfortunately
to admit that a more considerable company
than either of these has been compelled,
through imprudent 1>ans upon city proper-
ties, to trench upon its reserve and pass its
dividende, a lesson which has not been lost
Upon that company itself or upon any which
'ulitated its procedure. But we know of no On-
tario loan societies which have failed. And
it is well for the British investor to be in-
formaed that the safe and established societies,
Of this province at least, are as safe as they
ever were, and that the too sweeping warn-
13gs of Mr. Bouverie's speech, where he
dreada lest his company may be led "ulti-
"'ately to the same position as that in which
the Other companies may be placed," need
uot alarm those interested in our old and
strlong societies. And although the Trust and
Loan Co. may find its business decreasing,
we know of one old company with a capital
of 41,000,000, which has madc new loans
su)ounting to $250,000 more in 1880 than in
lu the previous year.

It may be re-assuring to the right honor.
able gentleman to look a little at the
other side of the shield. We have in Ontario
one beau company established a quarter of a
century ago, whose capital, paid up, is $2,-
0000) and reserve $900, 000 which has long

paid an annual dividend of twelve pei
cent., and the stock of which is now at a
Premium of 100 per cent. There are si
comuPanies which regularly pay ten per cent,whoe shares are held at an average of 150

and whose united reserves amount to $1,300,-
000. The report for the year 1879 of
the 46 companies making returns to the
government of Ontario, shows the total
capital of these associations to be $14,292,000
and the average dividend nearly 8 pei cent.
while the value of real estate which they
have been compelled to take over, is but
2j per cent. upon the *30,504.000 of their
loans, surely no formidable per centage of
" bad business." Without affecting to
ignore what indeed we have more than
once commented upon, viz., the cutting
of rates and the relaxation of wise res-
trictions indulged in by some of the more
recent organizations for lending money upon
lands in this country, we yet consider it
probable that other circumstances than the
unremunerative competition harped upon by
the chairman of the Trust and Loan, may be
found to account for the diminished business
and the lessened earnings of that company.

A shareholder; who was present at the
meeting and who professed some acquain-
tance with Canada, had the temerity to make
the very apposite suggestion that '' a much
more energetic management, and a less cost-
ly one, toc, would be necessary in order to
maintain an 8 per cent. dividend." And
indeed it is as possible for loan societies as
for banks to take customers from one ano-
ther by more conciliatory methode, more
alert and vigorous management, and more
accommodating terme, without deserving the
accusation of being either unbusiness-like or
dishonorable. Speaking of banks, we may
notice a remark made by Mr. Porter to his
fellow stockholders to the effect that " the
banks (in Canada) are competing with you,
and taking the cream of your trade at six
per cent." There is a mistake here, for
Canadian banks are prohibited by law from
making loans upon the security of real estate.
If they do so, it muet be by loaning at three
or at four months, taking real estate as colla-
teral, unleus in cases where the substantial
character of the borrower is relied upon.
In any case the competition of the banks
in such business is but as a crop in the
bucket.

ANOTHER WEEK OF SYNDICATE.

The discussion on the Pacific Railway Syn-
dicate has degenerated into a faction fight.
The wildest exaggerations are indulged in,
and every semblance of fair play is throwû
to the winds. Every possible value is placed
on the land, from one to five dollars an acre.
The one dollar comes from the government
aide ; al the higher figures come from the
other. The estimates of the hostile critica

value at all, their value lies in the fact that
they prove how difficult it is to arrive at a
common agreement on this point. But they
could be fairly said to prove this, only if they
were sincere attempta to arrive at the truth;
and it is now plain that the object of most
of them is something very different. The
truth is, the Syndicate is the ground on
which political parties are preparing to fight
their batiles. Every publie meeting called
ostensibly to discuss the merits of the ques-
tion takes a political tinge ; sometimes one
color prevaiing, and sometimes another.
So exclusively partizan are these meetings
that the two sides of the question are hardly
ever presented at the same meeting. One
party gets up a one-sided meeting, to be fol-
lowed, in due course, by another as exclusive,
on the other aide. The legislative arena in
the only one in which both parties meet on
equal terms, and discuss the question face
to face. The later speeches are stale repeti-
tions of what had gone before. The chaff is
beaten over and over again without a single
additional grain being threshed out. The
discussion is becoming alike wearisome and
unprofitable.

One great distinction between the combat.
ants is that one party advocates a national,
and the other an international line. There in
an attempt to re-open a question which every
one looked upon as finally and irrevocably
settled. Public opinion had, over and over
again, declared in favor of a national line ;
and the appeal against that decision is not
likely to be successful. The national element
cannot be eliminated from the question.
Whatever the future of Canada may be, the
predominant feeling now is that the only
safe course is to take such material guaran-
tees as are within reach, for the security of
Canada's autonomy. If Canada is to be a

distinct nation, on this continent, it muat
have the means of railway communication
from one ocean to the other. If the idea of
nationality is to be discarded, an internation-
al line would answer all purposes, or rather
the line which would now be international
might cesse to be so. The road is not a pri.

vate enterprise ; it is to be built at the ex-

pense of the nation, and with the view of
serving national not less than commercial
purposes. This is the theory, and it is the
fact. The theory may break down, the cal-
culations on whieh it is built may prove or-
roneous, but the fact remains that the theory
has met something like general acceptance,
and there are no present signs of its reversal.
To argue in favor of an alternative line, not
national in its character, is to displace the
question, and get on a aide issue, which has
no real significance. No one seriously believes

vary from one another more than one hun- that the proposed substitution could be made.
dred per cent. If these estimates are of any The talk of building two roade north of LAke

1
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Huron and Superior pcints to what is far re-
moved from the posas.ble. The general pre-
ference, expressed in many iways, for an all-
through Canadian line, determined the
choice ; once that was done the question
of alternatives was at an end, and dup-
lication was a folly impossible of execution.
There is really only one line seriously in
question, and that is the line on Canadian
territory.

The novel feature in the affair is the for-
mation of a rival Syndicate, now said to be
in progress. lu connection with the new
Syndicate a few strong names have been
mentioned, from one of whom a disclaimer
has come and from others of whom it may
be expected. But what is wanted in any
company which proposes to engage in this
gigantic work is a strong cast as a whole. A
weak Syndicate making its apparition on the
London stock exchange, with a contract of
doubtful value in its bands, would be doom-
ed to certain failure. We doubt whether a
second Syndicate really strong in all the es-
sential elements, can now be formed. Be-
sides, the formation of a new Syndicate now
is something like shutting the stable door
after the horse has gone. To any company
now approaching the Government with a
desire to negotiate, the Goverunent can
hardly help replying that it is too late ; that
a bargain has been made in good faith with
a Syndicate, and that that bargain now
awaits the pleasure of Parliamuent. It is for
Parliament to ratify or to refuse the bargain;
but the Governmlent cannot till Parliament
decides, one way or the other, turn its back
on the arrangement to which it has set its
hand and pledged its honor. We do not see
how any Goverument could help giving some
such answer as this. It night say, in addi-
tion, that the time to make offers was when
the negotiations were open ; that no one can
say he was precluded froin tendering by a
want of specific invitation to do so, since it
was well known to every body that the Gov-
ernment was receiving offers. The first thing
in order is for Parliament to pronounce upon
the bargain now before it. Should it refuse
to ratify the bargain, then new offers to
undertake the work, such as the one now
spoken of, could be made a basis for new
negotiations.

-The tonnage carried on the Erie Canai,
lat year, was greater than in any previous
year, with the exception of 1871 and 1872.
The Governor of the State is of opinion
that, in view of the early completion of the

water by raising the banks an additional
foot. The New York Legislature will take
the matter into consideration during the
present Session.

NO INSOLVENT LAW.

A sPECIMEN CASE.
If any further proof were needed than we have

already had of the absurdity of being without any
law for the winding up of the estates of insolvent
debtors, we have it in the case of F. W. Largi &
Co. of this city, boot and shoe manufacturers,
lately suspended. Until about a year ago the
business was conducted by one D. Duncan, who
came here from Stratford. Mr. Large, who is
said to be an Englishman lately came to this
country with some.money but very little know-
ledge of business was in January last persuaded to
enter into partnership with Mr. Duncan in a
business which, if present statements are correct.
must have been insolvent at that time. Into this
business the new partner claims to have put
$3,000 of his own and $2,000 of his wife's
money. In July Mr. Duncan retired from the
business, takiug as his share his partner's notes
for $1,500. The concern was then continued for
five or six months in the name of Mr. Large
alone, during which time the liabilities were
much increased. And now, although no proper
statement appears to have been prepared, the
business is said to be four or five thousand
dollars behind. For the very sudden change in
a fow months from an alloged surplus to an
alleged deficit of about that amount, no satisfact-
ory reason is given.

But the best part of the story remains to be
told. A few days before the suspension a chattel
mortgage was executed by Large in favor of
Duncan covering the whole stock, plant, and
machinery of the business to secure an alleged
indebtedness of $2,470. Under this mortgage
possession has now been taken by the late part-
uer who sets at defiance those creditors whose
claims, if justice could be done, one would fancy
lie would be personally liable to pay. As
additional security it is said Duncan holds the
demand notes made by Large in his wife's
favor for the $2,000 alleged to have been bor-
rowed from her. To further fortify his position
he is now sueing Large in two actions one for
the money secured by the chattel mortgage, the
other for the amount of these demand notes.
These suits are being hurried to judgment with
all possible despatch. Next in order will come
a separate action on each of Large's notes as it
matures, and then probably a half dozen suits
in the court of chancery to determine the
validity of the different claims and the priority
of the creditors.

With a proper bankaupt law the whole assets
might have been in the custody of the law some
three weeks ago, and the rights of the parties
well-nigh determined by this time, all under one

euargement of the Uanadian canais, some- proceeding. As it is, there wili probably be
thing ouglit to be done to prevent the Erie proceedings by the score, with nothing for any
being placed at a disadvantage. The State one but the "minions of the law" when they
Engineer proposes to increase the depth of are ended, The sublime impudence of the

position now occupied by the late partner, who
apparently proposes to take the whole business
intol which he claims $50i0 have been put by
Large and his wife in addition to about eight
thousand dollars' worth of goods purchased and
not paid for, in discharge of what is assumed to
be his share of the surplus after providing far
all engagements, should, furnish food for some
reflection on the part of those who are respon-
sible for the present state of the laws in this
province.

A QUESTION OF PRIORITY.

Since the repeal of the Insolvent Act every
decision affecting the question ot priority among
different classes of creditors is important. Such
a decision has just been given in the Court
of Comm 'n Pleas for Ontario in an interpleader
suit of MCMASTER VS GARLAND, being a dispute
between certain of the creditors of J. B. Brennaft.
Upon the decision depended the disposal to be
made of the proceeds of Brennan's stock in
trade, sold by public auction in this city some
months ago. It appears that the debtor finding
himself pressed by different creditors and being
unable to meet his engagements as they matured,
sent his stock in trade to Messrs. Scott, Suther-
land & Son, auctioneers of this city, for sale on
his account, that firm making thereon an ad-
vance to cover rent and some other claims which
had to be provided for before removal of the
goods. This course was taken at the sug-
gestion of Messrs. McMaster, McClung & Co.,
the largest creditors, to whom an order on the
auctioneers was at once given for the amount of
their claim, some twenty-one hundred dollars.
This order was accepted by the auctioneers
while the goods were in transit, payable out Of
the proceeds of the goods after the auctioneers
advances had been provided. This was followed
by a second order in favor of the Bank of
Ottawa for fourteen hundred and sixty dollar,
of which the auctioneers were notified by tele-

gram, and of which they merely acknowledged
receipt, notifying the bank of the former order.
Then followed further orders in favor of other

creditors, some of which were similarlY ac-
knowledged.

The stock was then advertised for sale, but
before the day of sale the sheriff appeared on

the scene-armed with executions at the instance

of other creditors who had not received orders,
but had in the meantime recovered judgment·

The auctioneers, acting on advice, withstood the

sheriff until the amount of their advances and
all expenses incurred by them, making together

a sum exceeding nine hundred dollars had been

paid. They however declined to accede to the

request of the holders of orders on the proceeds

that the sale should be proceeded with in their

interest, despite the sheriff's protests. By ar-

rangement snbsequently made, the sale took

place under the sheriff's instructions, subject to

the rights of the parties. An interpleader issue

was then on the sheriff's application directed by

the Court to determine the question of priority

between the creditors to whom orders had been

given and those having executions.
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This issue was tried at the Toronto Fall
assizes before Mr. Justice Burton, who decided in
favor of the former class of creditors, refusing to
allow the execution creditors out of the proceeds
of the stock, even the amount which they had
advanced to enable the sheriff to get possession
Of it. Upon the case being carried to the full
court this decision was modified in the latter
particular but upheld in other respects. The
effectis that the execution creditors get back the
money advanced by them to pay off the claim of
Scott, Sutherland & Co. The balance of the
proceeds is applied in payment of the orders on
the auctioneers given by the debtor in their order.
The ground of this decision is that these orders
operated as equitable assignments, from the
date when given, of the proceeds to be realized,
conferring on the creditors to whom they were
given, a present interest in the goods and ex-
tinaguishing their claims against the debtors to
the extent of the net proceeds This judgment
settles a most important point of law; and is
another added to the many instances we have
already had, of the extent to which the present
law permits insolvent debtors to make such ap-
plication of their assets as they see fit, without
any regard to the fact of their inability to meet
their engagements in full.

FACTORY NOTES.

Hamilton, with characteristic enterprise, is
Providing for a new industry in her midst.
Arrangements have been made for the erection
early in February, of a factory on Mary St. 30 x
130 feet, three stories in height, for the making
Of lamp burners, ship and locomotive head lights
lanterns, bird cages, pressed goods, etc. The
ûrmin which will occupy these premises is that o
Messrs. J. H. Stone & Co., who will probably
employ, at starting, between 80 and 100 hands.
The rost of the machinery has to be imported
tfol the States, some of it is of a delicate and
costly character, but the engine and shaftine
Will be made at home.

A brush factory is to be established at Coal
Branch, N. B., on the Intercolonial Railway
which will employ 40 hands, and be in operation
On 'et May next. Mr. Harry J. Newman, for.rierly representing English manufacturers o

shes in Brazil, will be the proprietor. He
1as already ordered from Britain machinery anc
%aterial.

'1ow ploughs for the Canada Pacifi
naIWAy were completed at St. John, N. B., and
al"PDed to the North-west some days ago, undeieontract by M
Work and by Messrs. Rainnie & Dunlop, the iron

rucks being built by Adam Bras. oCarletOn . They were shipped the whole distanci
thx cars, to be put together on arrival, anc

eilr Cst a stated, including carriage for all thiitles distance, at #1,600 each.
t il 5ated in the Huron Record that Messrs

J"kor, Of Egmondville, intend to build a wool
16 factory in that village next summer.

Ir. George Haigh, woollen manufacturer a
Maunt Albert, Ont., writes to say that the 1 se

mill at that place formerly conducted by Mr.
Jno. Graham, has been sold out to him, so that

there is now only one factory of blankets and
woollens at that place, instead of two, as in our

December list of mills.

The new hammer and tool factory at Mont- i

real is to be located on the canal at Cote St.

Paul. Mr. Warren has arrived from Bridgewater

with all the necessary machinery and plant.

Mr. Jonathan Ellis, woollen manufacturer at

Ancaster, makes flannels and tweeds and not

kuitted goods. He has purchased the machinery
in the mili of L. Routh & Co., at Port Dover,
which has now two sets, and may have its capacity
increased still further. Mr. Ellis will remove to
Port Dover and continue the business formerly
done by*Routh & Co.

Cotton goods, of Canadian manufacture, meet
with steady demand, and their quality is well
maintained. The Valleyfield bleached goods

have now reached a good many numbers and
the factory employs from 600 to 700 hands.
Orders have been taken by the mills with great

circumspection, for they were so freely accepted
last year that it was found impossible to fill

until October, 1880, orders given in November,
1879. That will scarcely be the case this year.

An important announcement comes to us from
the agents of several of the Canadian cotton
mills to the effect that they will at an early date

offer their products to the trade at net prices,

doing away with all trade discounts. Each whole-

sale house may then determine its prices as suits

itself, without being bound by agreement with

the mills. Whether it was by reason of the too

great publicity attained by the printed pricelists

or not, it is a fact that concessions were often
made by the trade below the 10 per cent. con-

templated by the mill lists, dissatisfaction being
thereby created in the handling of these goods.
It remains to be seen whether wholesale dealers
will. under the new regine, hold firmly to pay-
ing prices.

-The Montreal stock market has been very
active since we last wrote, the sales for the week
were 26,184 shares. It may be said that, as in
Wall street, sales were unprecedented in extent
on Monday last, the feeling was very faverish,

E not to say wild. On that day, Bank of Montreal
and Montreal Gas reached the highest price
known for some years, numerous sales of the
formar being made at 182à up to 184, the latter
157 and 157 ; ',Merchants, 120 to 121 ; Com-
merce, 143 to 144 ; Montreal Telegraph, 132 to
132J. There was some demand for shares other
than banks. Montreal Loan and Mortgage Co.

was wanted at 107 ; Montreal Building Associa-
tion at 63½ ; Royal Canadian Insurance Com-

e pany at 55, held at 58. For Bell Telephone Co.
99½ was bid, 100 being asked ; Canada Paper Co.

e 110 bid, held at 120 ; Canada Cotton Co., 122J

bid, held at 125 ; Montreal Cotton Co, 150 bid,

held at 160 ; Dundas Cotton Co., 136 bid, held

- at 142. On Wednésday, however, Bank of Mon-

treal opened 3 lower, and declined 2j more be-
t fore the close ; 2,754 shares of that stock chang-
t ed hands on that day ; Montreal Telegraph de-

elined 3, and other stooke from 1 to 3 per cent.
3imultaneously with this latest and biggest
Sflurry " in stocký, we hear that real estate in
Montreal is still further looking up. This may
be accounted for on the supposition that capital-
ists, having no faith in the present inflated prices
in the share market, are looking after land as a
more promising investment for their money.

-The officers and Canadian representatives
of Le Credit Foncier, which is said to be consti-

tuted, and a million paid up, are thus stated in

a recent cable despatch from Paris. Baron Jou-

bert has been chosen president, and Mr. Chap-

leau, Premier of Quebec, vice-president. Mr.

Wurtele is appointed delegate and representative

in Canada of the Paris committee. The nomi-

nations of Messrs. Chapleau, Wurtele, and Work-

man, the Montreal directors, and of Messrs. Pa-

quet, Thibaudeau and Boudet, the Quebec direc-

tors, are ratified. Mr. Edmond Barbeau is the

Montreal administrator, and Mr. Boudet the

Quebec administrator. Mr. D. Girouard, M. P ,

is the advocate of the institution in Montreal,

and Mr. Morisette at Quebec. Messrs Beatty,

Chadwick, Miller & Biggar are its solicitors in

Toronto.

-The following figures, showing the imports
and exports of Brantford for the year j ust closed

will be found of interest: Quarter ending 31st

March.-Value of goods imported during quarter,
$105,676; ditto, entered for consumption, #105,-

837 ; duty, $20,389.50. Quarter endiug 3oth

June.-Value of goods imported, $108,633; ditto,
entered for consumption, $105,126; duty, #28,-
801.71. Quarter ended 30th Sept.-Value of

goods imported, 8159,701; ditto, entered for

consumption, $170,825; duty, 639,342.63. Quar-
ter ended Dec. 31st,-Value of goods imported,

8139,630 ; ditto, entered for consumption, 8123,-

470; duty, $31,117.11. Exports for 1880.-1st

quarter, value of goods exported, $119,235; 2nd

do., 829,520; 3rd do., $44,586; 4th do., 8123,-

991. Total exports for the year, value, $317,332.

-It is estimated that Hamilton ice dealers

will have " harvested " 50,000 tons of ice from

Burlington Bay this winter. And the quantity

cut and to be eut on Toronto Bay, is estimated

by the Mail at 76,700 tons, of which brewers

put up 26,500 tons, private dealers, 38,500 and

hotels and export companies, 11,700 tons. The

quality is very good, and the quantity is deemed
to exceed that of any previous season. Ice is
being out at the Grenadier Pond in High Park,
whence it was sent far south last year, and at
other points, besides that taken from the bay.

-The Grand Trunk Railway directors offer
upon presentation at the Company's offices, on
Jan. 22, of any of the unexpired bonds or securi-
ties under mentioned, to pay them off in cash at
the rate of £101 per £100 nominal, with interest,
viz :-First equipment mortgage bonds, matur-
ing on and after Dec. 31st, 1881; Montreal and
Champlain six per cent. mortgage bonds, matur-
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ing July lst, 1881; International Bridge bonds,
balance failing to be paid off July 1, 1881; and
St. Lawrence and Atlantic (Island Pond) bonds,
issued by the Grand Trunk Company, 1872,
maturing Dec. 1, 1882.

-The business of Winnipeg is advancing. We
learn that the customs returns at that city dur-
ing December showed duties collected to be $20,-
607,84 which is more than double that month of

1879, while the excise revenue was $8,197,34, an
increase $2,856, over the previous December.
The goods entered at that port, purchased else-
where in the Dominion and duty paid or of Cana-
dian manufacture, for the month of December,
1880, are classified as under:

Machinery,
Household Effects,
Groceries,
Hardware,
Dry Goods,
Leather,
Liquor,
N. E. S.,

Total

due $ 16,631
"4 7,509
"g 114.435
"4 50,350
"6 33,230
"i 12,454
"6 693
"g 37,460

$272,852
Which is a remarkable increase as compared
with the same month of 1879 when the amount
whs only $78,106.

-We learn from Herapath's Railway Jour-
nal of 25th December, that the directors of the

Canada Company announce the division of £1
per share, clear of income tax, for the half year
ending lth January.

-A dividend at the rate of six per cent. annu-
ally is declared by the British Canadian Loan &
Investment Co., (Limited), for the current half
year.

FIRE INSURANCE 1TEMS.

The Quebec Fire Insurance Company has de-
clared a half-yearly dividend of five per cent.
. The directors of the Fire Insurance Associa-

tion, having resolved to complete the capital of
the company by the issue of the remaining 50,-
000 shares to the proprietors at £1 per share
premium, are meeting with good encouragement.

On the authority of a firm of insurance agents
in that city, the Chicago Times gives the follow-
ing figures, descriptive of the condition of the
business of fire insurance there for the year
1880:--"Insurance premiums on risks in this
city were 12.000,000, insuring $200.000,000;
losses, $1,200,000 ; expense to companies doing
business, 30 per cent. on $2,000,000, or $600,-
000, making total loss and expense, $1,800.000,
leaving a balance of only $200,000 to compensate
companies for carrying the business of 1881, on
$200,000,000 of risks."

The Pacific Mutual, of New York (marine and
inland) having found business last year increas-
ing but with decreasing assets joined, the
host of New York marine companies which
went out of business. 0f the $400,000 outstand-
ing script, 50 per cent. is cancelled, and the
remainder will be paid off. With such reduction
of script, there would appear te be a surplus left
aiter discharging every liability -- unearned

remium and unpaid losses amounting to about
325,000. The company took, in 26 years. over

eighteen million dollars of marine premiums,
but the directors have voted to abandon the
business as unprofitable.

A meeting of prominent merchants was recent-
ly held in the St. Nicholas hotel, this city to de-
vise a plan whereby the difficulty they now seem
to experince in obtaining sufficient insurance
might be removed. A few of the more promi-
nent merchants related their experiences, which
were to the effect that they had been obliged to
send abroad for policies, as the companies
authorized to do business in this State were un-
willing to assume the entire risks. It was fur-
ther stated, that any merchant who required
$30u,000 insurance in the dry-gools district
found it next to impossible to obtain it from
companies in good standing in this State, while
those requiring $500,000 and upwards had to send
abroad and obtain a large portion of it from
companies of whose financial standing little or
nothing was known in this country. No definite
action was taken by the meeting, which adjourn-
ed to meet at the call of the chair, but it was broad-
ly intimated that an effort would be made during
the coming st ssion of the State legisla#ure to in-
duce that body to repeal the law prohibiting
reinsurance in foreign companies not authorized
to do business in this State.-N. Y. Chronicle.

The average English cotton mill seems to be
improving as a fire risk. The committee of the
tariff offices at a late meeting, sanctioned a re-
duction of 20 per cent. from the tariff scale ,

ich reduced premium to be further abated 10
per cent for standard fire.extinguishing appli-
ances. The agents' commission thereupon is
10 per cent. With reference to the reduction
of 20 per cent. resolved on by the Tariff Associa-
tion off cotton mill rates, a Manchester corres-
pondent sends the Financial Chronicle his
opinion that there was no call for making such
a reduction at the present time, and that the
course taken is calculated to bring the associa-
tion into contempt even by some of its oldest
friends- An all-round reduction of 20 per cent.
is the one least likely to have any good result,
for it will render that slice of the business which
we persistently ignore a bad lot. We are likely
before Christmas to see business in an exceed-
ingly healthy state so far as competition is con-
cerned. Not more than one half of the cotton
mill risks will be accepted as low as tariff rate ;
the remainder will be accepted in a gingerly sort
of way at rates considerably over tariff.

LIFE INSURANCE ITEMS.

The man who really loves his family loves
them not only for to-day or to-morrow, not only
to feed and clothe them, but he loves them as
long as his good offices can benefit them. It is a
poor satisfaction to see them with every want
supplied to-day, but with a future abead of them
entirely unprovided for. This is taking no better
care of them than he would of a horse or a dog.
When the housebold head lies low, and clouds
gather over the homestead, then it is that the
foresight and thoughtfulness of the insured,renew
for him the affection of an else hopeless helpless
fAmily, and society blesses the instrumentality
that renders it unnecessary for any man to die
and leave a widowed wife and f atherless children
to the cold charities of the world.-Age.

The referee reports claims against the Atlantic
Mutual Life Insurance Company, of Albany, al-
lowed by him to the amount of 1985,187.68-
some claims in the hands of the referee yet un-
decided. The gross assets are valued at Ï1,097,-
086.70.

For the close of 1880, the United States Life
Insurance Company shows an asset list footing
t5,141,245, with a surplus as regards policy hold-
eri of 1913,472; both an asset and surplus gain
in the year.

Anothersatisfactory year'sbusinessis announo-
ed by the Ontario Mutual Life Company. Its
policies numbered 1,939 in 1879 insuring b2,166,-

413, and its death claims did not exceed #10,500.
This latest year is a great improvement, in
volume of business, over previous ones. Some
new features are offered by the company, among
them a scheme of Savings Bank life assurance,
which proposes to receive weekly or monthly
deposits of small sums, also endowments to
children.

SUFFICIENT GROUNDS FOR REFUsAI.-Scene:
Office in Dublin Life Assurance. Surgeon of
the Company: " Hearrt and liver sound as a
bell. Be Jarge, ye've the foinest life I iver saw,
sor! Fwhat's your business or purfession, now ?"
-Applicant: "I haven't got any."-Surgeon:
" Fwhat ? Ye don't mean to say ye've got land ?"
-Applicant: "Afewacres."-Surgeon: "Faith
thin, I'm sorry for ye! But ye won't do for us!"
(Certificate refused.)-Punch.

LIFE UNDERwRITING IN 1880 IN Britain.-From
a list published in the Financial Chronicle in
London, of the business of sixty life assurance
companies in Britain in the year just passed, we
gather that the Gresham did the largest business,
having taken 4717 policies. covering £1,760,326,
the premiums being £56,961. Among the other
principal companies are these:-

Standard........
North Brit. & Mer.
Star ............
Edinburgh ......
Royal ..........
London & Lanc..
Reliance ........
Liverpool L. & G.
Northern........
Commerc'Il Union
Queen ..........
Briton..........

1,895
1,084
2,004

889

888
548
589

470
566
603

£1,134,444
922.044
676,023
473,133
432,543
338,143
340,802
339,631
329,058
326,351
235,470
176,307

£40,984
30,410
20,334
16,300
15,630
11,873
10,709
11,346
10,841
11,435

7,988
5,664

FIRE RECORD.

ONTARIo.-Brighton, 9th.- Ferrie's dry goods
store burned, insured 860C0 on stock, $2000 013
building; next door owned by J. O. Proctor, used
by R. Wynn as a boot and shoe shop and
T. Davis grocery, burned, partly insured, Wyni
not insured - Belleville, 11th.-A. RobertsOel
barn and sheds in Thurlow burned down, in-
sured--Mattawa, 10th,-John Coverhill's te-
ement bouse destroyed, loss $700; stock in his
store near by damaged, but insured.

OTHER PRovINcEs.-New Ross, Lunenburg N
S., January 5th -Mr. George Collins' residefl'
was totally burned on Friday last, loss about
81,000.-Wolfville, N.S , 5th.-Mr. Charles
Johnson's new house burned this morning--
Grand Lake, N. S., 5th -George Nichols' large
hotel here burned down ; the North British has
$24,00 on building, the f'irniture insured in

Lancashire and Scottish Commercial.----
fax, 5th.-Mr. J. M Chisholm's cottage destroy-
ed, building insured for $2,000 in Royl.'
Montreal, 8th.-Tompkins & Co.'s pottery,ered
Cunegonde, seriously damaged, building cov
in Imperial ; loss in stock, 85,000, covered in

Queen, Commercial Union, and Quebec MU
- St. Margaret's Bay, 3rd.-Edmund COIP'
barn burned, with six cattle and gra 1o
$1000, no insurance.-Quebec, 10.--D .to
furnishing store took fire, damaglng stock
extent of $2,000 by smoke and water, cove,
in Imperial.-Richmond, N.S., 11th.Cayle
block of six tenements burned, loss con dreb
and twelve families homeless.---S

t . AndrewS'
N.B., Sth.-House of Mrs. Rogers' burned, "
insurance in Liverpool, London & Globe; 1&r
John Denty and Mrs. Graham also lose a
each.

THE receipts from internal revenue ai WM8'
,k'7 61 928 t

ington in one day last weaK w -
and from customs 1715,364.48.

y
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-The movement of lumber at Chicago during
last year is thus stated by the North Western
Lumbernan as an approximation.

RECEIPTs. sKIPMENTs.
Lumber. Shingles. Lumber. Shi1es.

1M8......1,534,282,000 645,600,000 1,155,277,507, 123, <000

1879. 1,440,244,897, 660,518,000 1,048 646,387 143,546,000
Thes figures show an iucreased receipt and
shipment of lumber, equal to about nine per
cent, but a decrease in the shingle trade.

MONTREAL MARKETS.

Montreal, llth January 1881.

Business is still quiet. A marked feature in
alnost all branches of the wholesale trade is the
readiness with which payments are met, and
prospects for the coming season are good. Spring
Roods are coming in by every steamer, and as
good assortment will be found by buyers when
they come into the city. The weather has been
Seasonable; a good deal of snow has fallen and
roads are in a good state for travelling.

AsnEs.-Pots.-Receipts have been moderat
fOr the season, and prices were decidedly in
favor of buyers. Firsts in the early part of th
Week fell to t4.95, since then they have com
down to 84.85 at which our market closes
Pearls.-Almost nothing doing, the last sal
reported was at 66.25. The stocks at presen
in store are Pota 583 brIs , Pearls 128 brls.

BOOTs ND SHoEs.-Travellers are busy o
the read and are meeting with fair success
Traders report stocks moving off freely and o
good terms. Prices keep firm. We quote
Afen's Split Boots, $1.90 to 2.25; ditto Cow
hide Boots, $2.50 to 3.50; dittoKip Boots. 82.75t
8.25; ditto French Calf Boots, $3.75; ditto Sp'i
»rogans, $1.00 to 1.10 ; ditto Split Lac
Boot", $1.50 to 1.75; Boys' Long Boot
81.75 to 2.20 ; Women's Spllt Bals, 85
to 1.10; ditto Buf Bals, 81.25 to 1.50 ; ditt
Pebbl Bals, 81.25 to 1.50; Misses Split Bab
,e and 81.00, ditto BufO and PebbledBalmoral

1.10 to 1.15.

'PrtE.--There were only about 200 head
*ttle on the market yesterday, and drove
'ere very firm in their demands which butche
rere loath to accede to; prices ranged from 4 t

Se. Per lb. Some bulls were sold at 34e per lb
1i'e hogs were scarce and no sales were reporte
5* per lb. was refused for a small lot, the own
Wating 60. per lb. Dressed hogs are plentifu
sales average from $6.40 to 6.50 per 100 lbs

Dtos AND CHEMICALs.-Although the mark
t the present is dull, there is marked firmne

On the part of holders, which appears justifi
y the Position of the English and Americ

d rkets. We quote Opium and Borax a litttions while quinine is a shade easier. Colle
8.50; are good. We quote Bicarb Soda 83.30

8.50; Soda Ash, 81.6, to 1.90; Bichromate )f Prys14t 15; *Borax 14 to 15e ; Cream Tart
,8ýe"l ,29 to 31: ditto ground 33 to 35 ; Caus

50 to 2.75: Suqar of Lead, 13 to 14
a Gehing Powder, 81.75; Alum, $1.90; Copp
to 8  bs., 90e. to 81.00; Fiour Suilphur, 83
Saîg ;Roll Suphur, 82.40 to 2.50; Eps

alt 1.30 t 1.50; Sal Soda. 81.15 to 1.2
c Petre, per keg, 89.50 to 10.00; Sulphate
g 54 to 7c. ; Whiting, 70 to 80c. ; Opi

î37 4 8.75: Quinine, 83.60 to 3.80 ; Morph
504. .00; Castor oil, 10 to 11e; Shellac, 45

Dut Geons.-Travellers are preparing to tse road, and there will be nothing of importai
tote till they are heard from. Busin
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during the week has been very quiet. Spring 1.90; best ditto $2.15 to 2.25; Swedes and Nor-
goods are coming in by every steamer and stocks way. t4.25 to 5.00; Lowmoor and Bowling 66.25
will soon be well assorted. Remittances to meet to 6.50 ; Canada plates per box-Glenmorgan &
Fall sales are very satisfactory. The retail dry Budd $3.30 ; Arrow $3.75 ; Hatton 83.15
goods trade have been doing very little during to 0.0. Tin plates per box Charcoal le., $5.75
the week. to 6.00 ; ditto, IX , $8.00 to 9.00; ditto, DC.,

FIsH.-The demand has not begun yet, but $5.50 to 6.00 ; Coke $5.00 to 5.50; Tinned
with the recent heavy fall of snow and good Sheets, No. 26, Char., 10J to lc ; Ga!van-
roads country dealers will be finding their way ized Sheets, 28 best, 6î to 7¾c; Hoops and Bands,
into town to replenish their stocks which are $2.25 to 2 50; Sheets, best brands, 83.00 to 3.12;
getting low. The tone of the market is easier. Boiler Plate, $2.75 to 3.50; Lead, Pig, per 100 lbs.
We quote Dry Cod, 84 to 41; Green Cod, No. 1 $4.50 to 4.75; ditto, Sheet, 65.00 to 6.50; ditto;
84 to 4¼;ditto No. 2 83 to 31; Labrador herrings, Bar, $5.00 to 6.50; ditto, Shot, 86.00 to 6.5 0 ;
$5.50 to 5.75; ditto, No. 2 34 to 4.25; Salmon, Cast Steel, 11J to 13c; Spring Steel, $3.75 to
$18½. 8174, and $164 for No. 1, 2 and 3. Lake 4.00 ; Sleigh Shoe Steel 83.00 to 3 25 ; Tire Steel,
Superior White Fish, half brls. 14.50 to 4.75. $3.50 to 3.75 ; Ingot Tin, 25.00 to 26 00; Ingot

FLouR.-Receipts for the past week 6,700 bris. Copper, $17.50 to 18.50; Sheet Zinc, 86.00 to
shipments for the same time 950 bris. For a 6.50 ; Spelter, 85.50 to 6.00 ; Horse Shoes
couple of days after the new year there was a 84.25 to 4.50; Iron Wire, per bdl. of sixty-
little extra demand for flour but since then the three pounds, $1 75 ; Cut nails, Sin. to 6in.
market has been flat and our quotations of this hot eut American and Canadian pattern 82.60 ;
day week have been with difficulty maintained, 24in and 2tin do. do. $2.85 ; 14 to 24in do. do.
but the business transacted has hardly been $3.10 ; lin do. do. 63 60.
sufficient to establish quotations. To-day the LEATHE.-There has been rather more
market is quiet and prices uuchanged since last business doing the past few days, but the market
week. We quote Superior Extra, $5.30 to is not active and buyers prefer purchasing for
5,35; Extra Superfine, 85 20 to 5.25; 1Fancy, their present wants only. Stocks are ample,
$5.15 to 5.20; Spring Extra, 85.10 to 5.20; Super- and with the keen competition among dealers
fine, 84.75 to 4 85; Strong Bakers' Flour, $5.75 to prices are in buyers' favor. We do not make any
6.25; Fine, $4.15 to 4.40 ; Middlings, $3.65 to change in quotations for this week. Ilemlock
3.75 ; Pollards, #3.10 to 3.30; U. C. Bags, $2.60 Spanish Sole No. 1 B. A., 26 to 26àc ; ditto No. 2
to 2.70 ; U. C. Oatmeal, $4.40 to 4.45 ; Cornmeal, B A., 234 to 244; No. 1 Ordinary 24½ to 26; No.

e $3.00 to 3.10. 2, ditto, 23 to 234e; Buffalo Sole, No. 1, 22 to
e GRAIN.-Receipts for the past week 20,100 23; ditto No. 2, 20 to 21; Hemlock Slaughter,

bushels, shipments no returns. There is nothing No. 1, 26 to 28 ; Waxed Upper, light and
e doing in the grain market. The following, medium, 36 to 42; do. heavy, 35 to 40e;
t however, are the nominal quotations for No. 2 Grained, 35 to 42; cplits, large, 24 to 33; ditto

Canadian spring wheat, $1.20 to 1.25, and the small, 24 to 28; Calfskins, (27 to 36 Ibo.) 60 to

n same for No. 2 red winter. Maice, 60 to 61c; 80c; ditto (18 to 26 lbs.) 55 to 70c. ; Sheepskin
Peas for May delivery, 85 to 85c; Oats, 35c; Rye linings 30 to 50; Harness 26 to 32c.; Bufed Cow

n 87 to 90c; Barley, 70 to 75c. 14 to 17c. perfoot; Enamelled Cow, 15 to 16c.
GRocERIEs.-Tea.-No particular movement, Patent Cow, 15 to 16c.; Pebb!ed Cow, 14 to 16;

but a fair jobbing demand, prices keep steady. Rough 24 to 30c.
o Japans 20 to 50c. for common to choicest. Sales LiQuo.-Business since the New Year opened

of common Young Hyson at 25 to 30e; common has been rather slack, and quite of a jobbing
e Congou moved at from 20 to 28e ; and Oolong at character prices are firm with upward tendency
s, 26 to 65c. Coffee.-Nothing doing and prices -We quote Brandies-Matignon & Co, per gallon
c are nominally as last quoted Sugar continues $3 30 to $3.40; ditto in cases $7.30 to $13; Boit-
o firm and an advance ere long is looked for, ards per gallon $3.10 to 63.20 ditti in cases
, quotations for this week are Cut loaf 104 to 10¾c. $6.40 to 86.50; Gin Ball & Dunlops hhds $1.95
s, Granulated 10 to 10c; Grocers' A. 94 to 10c; to $2.10; in Red cases $7.7o; ditto Green cases

Yellows 71 to 81c. Raw Sugars are in fair sup- 84.50; Booth's old Tom cases 86.40 to $6.75; ditto

of ply without much demand, the asking prices in wood $3.00; Pelee Island Wines #1.80 to 82.40;

rs are 74 to 7âe. Some very superior is held Champagnes Piper Heidsieck $25 to $26; Ayala &

rs at outside figure. Molasses.-Stocks are small Co, $25 to t26; W. H. Mills Sans Pareil $19 to

o and bolders very firm, their views are much be- $20; do La Diamant $19 to $20; Ports, Grahams

.; yond those of buyers. Barbadoes 45 to 46e; 82.10 to 84 80.
d Trinidad 39 to 45c; Rice is dull at $3.95 to 4.00; Ots.,-Petro!eum.-The price in London, Ont.

er Tapioca 7î to8c; Spicesaresteady but unchanged is now 21½c., and we have to note a correspohd-
l since last week. Fruit.-Valencia raisins are ing decline in prices here There is no specula-

very scarce and there are noae procurable under tive demand, but for consumptive wants, busi-
8e we quote 8to 8 2e. There is a pretty fair ness has been fair;y active, and likely to

et demand for layers at $2.30 to 2 40; loose Muca- become more so as winter roads are now in a
ss tels 82.45 to 2.50; London layers at $2.85 to good state for travelling. We quote car lots 24t
ed 2 95; Sultanas are getting scarce and from 10J to 25c. ; single brIs. 26 to 27. In Fish oil there
an to le is now asked; currants 6¼ to 6¾c; Tarra- has not been a single transaction for the past
le gona almonds 13 to 14c; filberts8 to 94e; Bor- two weeks and prices are quite nominal; Boiled
e- deaux walnuts 74 te 84c' Linseed oit is rather firmer, and we now quote
te HIDs.-Green butchers hides are still selling 78 to 80c.; ditto Raws, 73 to 75 ; Olive is un-

at $10, $9 and #8, and all offering are readily changed.
ar bought up at these figures. PRovisioNs.- Butter.- Receipts during the
tic
tic HARDWARE -The market for heavy hardware week 618 pkgs.; shipments 52 pkgs. There is

cr- cannot be reported as brisk, although the general no particular demand at the moment, prices

00 dema d for the season of the y .ar is fair. Bar being rather above shippers' views, our outside

n0 iron orders corne i pretty freely but they are quotations could only be obtained for uhoice

om only of a sorting-up nature an small. Tin small lots, Eastern Tps., 20 to 22 for choice;

5f plates kep firm, notwithstanding that the orders Morrisburgh 19 to 21 choice; Brockville 18 to

om for sake are at p wisent few. Any cable reports 20; Western 16 to 19c. Cheese.-Receipts for

a reaeived state nothing beyond most lines the week, nil ; Shipments 1435 boxes. Advices

ia being firm. We repeat last wsek quotations: from England report an advance there which

Pig iron per ton,Coltness, 821.50 te 22 00; Gart. makes holders more hopeful here, although
sherrie, 821.00 to 21.50; Summerlee, $20.50 to prices in England will hardly justify paying

Ike 21.00; Eglinton, 819 50 to 20.00 ; Carnbroe, from 12 to 13c. in this market. Pork is steady
ce $20.00 to 20.50 ; Langloan, $21.00 to 21.50, bars at $16.50 for Mess; Lard is selling at 12½e.;

ess per 100 Ibo. Scotch and Staffordshire, 81.85 to Hams 124 to 13c.; Bacon, 10 to I1c.
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RAw FuRs.-Several American buyers have
been through our section of the country recently,
and the low prices they offered for goods fully
justify our remarks of last week, and will con-
vince traders tht they must buy as close as
possible. Red fox have come in in considerable
quantities, the first lots commanded good prices,
but now prices are coming down rapidly and
nothing over our figures would be paid to-day.
Winter Musk P<at, 12e ; ditto Fall 8c. kitts 3c
Bed Fox, $1.00 to 1.25 ; Cross Fox, 82 to 3.00;
Silver Fox, $25 to 30.00; Lynx, $1.00 to 1.50;
Marten, 75c. to $1.00; Otter (8.00 to 10.00;
Mink-Prime dark, ý1.00 to 1.25; Beaver, 2.50;
Bear-Large prime, e6 to $8; ditto small $4 to
5-00 ; ditto cubs, $2 to 4.00; Fisher, $5 to 6.00 ;
Skunk-Black 25 to Sac.; Raccoon, 40 to 60c.

SALT.-For co irse salt the price is 60c ex store,
but the market is inactive. Factory filled, 80c
to $1.( 0; Higgins' Eureka, $2.

WooL -A few occasional sales are transpiring,
but no activity is noticeable in the trade. Prices
have not qaried much of late. Canada puiled
B super, 32 to 33c : A super, 33 to 34c; greasy
cape, 18jc ; Australian wool is held for 28 to 34c.

MARITIME MARKETS.

HALIFAX, Jan. lth, 1881.
There is a continued dullness in the market

for breadstuffs ; and prices accepted for such
sales of flour as have been made are very low, too
low to enable them to be replaced at the money.
Prices are better to-day. Superior Extra, sold
last week at $5.90 to 5.95, but is now quoted at
$6.00,with $6.25 for choice ; Extra, $5.85, Spring
Extra, $5.90 to 6.00. Choice pastry flour com-
mands #8.00 to 9.00. Superfine ineets with no
demand, nominal price, $5.40. Oatmeal bas been
quiet, with $4 85 to 4 90, the usual figure ; quo-
tations to-day at 25c. better. Cornineal dull, at
03.30 to 3.40.

ST. JoHN, Jan. 11th, 1881.
There are no special features to report, business

in flour and meals is very languid, and prices
much as they were. We quote Ameican white
wheat flour, $7 to 7.50 ; strong bakers', 06.75 to
7.00 ; Canadian Superior Extra, $6.00 to 6.25;
fancy, $6.00 ; Extra. $5.75 to 5.85. Oatmeal is
steady, at i5.00 to 5.10; Corneal, $3.25 to $3.40.

TORONTO MARKETS.

TORONTO, Jan. 13th, 1881.

Among the most active departments of trade
in the city was the stock market. The upward
movement which was most apparent on Monday
continued till Tuesday evening, in bank shares
especially, when a break occurred and they have
since been quiet at a marked decline. From
187 for Bank Montreal on Tuesday, holders
came down to 181 last night, with but 179 bid.
For Ontario, which sold at 100j, there is now
98J offered; for Commerce 140J is bid, while
sales were made previously at 144. Other -securi-
ties have not fluctuated so much, and have been
quiet. Farmers sold on Monday at 123. Build-
ing & Loan at U5j with 96J to 98 offered on fol-
lowing days, holders asking 99 yesterday. West-
ern and B. A. Assurance have advanced. There
is some enquiry for debentures, but noue are
offering.

BOOTS AND SBoEs.-Activity in manufacture
has scarcely yet been resumed in this lina since
the holiday season set in and stock taking was
entered upon. The impulse received by the
by the trade - from so generally satisfactory a

year's business as the last, bas driven some
bouses to forget the lessons of former seasons,
and to relax wise precautions and rules to a
dangerous extent. Ordinary prudence would
not have permitted such an upstart firm as that
of Large & 'o. of this city to obtain credit for
$8,(00. It may be said that " if a man is deter..
mined to sell you he will find ways and
means to do it." But on the other hand, if too
great alacrity be shown in piving lavish credit to
a concern of a few months' standing, on the
strength of boasts and vague assurances by new-
comers, those who give it need not be astonished
to find their clever customer as ready to juggle
with their merchandise as he was to "conjure
with" stories of old country remittances, abun-
dant means, and the like. There is getting to
be too much cutting of prices, besides. It is as
needful in im;roved times as it was in bad for
people to get a profit on goods. This cannot be
done at somue prices which we have heard of.

COAL AND Woo.-There is much activity in
both kinds of fuel, and prices of coal have reach-
ed still higher figures, at which they are firm.
We quote, Hard Coal, Egg, Stove, and Nut,
$7.50 per ton. Soft, Lebigh $8.00; Briarhill,
*7.50; Blossburg $6.00. Firewood.--Best long
maple, $6.00 per cord, or eut and split, $7.00.
Second quality half a dollar less ; Pine slabs $4.;
eut and split $5.

FLOUR AND MEAL.-The market for flour bas
been quiet and steadier, owing to a slight im-
provement in English and American markets.
Quotations are 5c. better all round since Tuesday.
A moderate demand exists for Superior extra
and Spring extra at our quotations of to day.
Oatmal, ramains quiet and steady; Cornmeal
unchanged. The stock of flour in store amount-
ed, on 10th instant to 6.763 barrels, as compared
with 6,473 barrels last week and 15,798 barrels
on correspouding date last year.

FuRs.-The wholesale trade in furs this season
bas been the best for years ; fair prices bave been
obtained, the sales have been considerable, and
not a failure in the season's trade comes to our
recollection. Stocks in the country are not
heavy, in fact we are told they are for the most
part light, wholesale stocks are well sold off and
dealers are feeling the benefit of a fall trade
done on a cautious and safe basis. So far, good.
But we hear something of firms threatening
that " another season will not find them with
such small stocks." If this means that because
they bave sold $20,000 worth this year safely
and at a good profit, they will next year buy
$30,000 or $40,000 worth, they may well be
warned that to do so arbitrarily, on the strength
merely of this year's trade. and without having
regard to the probable wants of next year will
be unbusiness-liko and risky in the extreme.
The tendency to get "wild " immediately on
finding that things are reviviug is characteristic
of sanguine merchants, but too much stock is,
in nine cases out of ten, worse than too little.
British prices continue low, as do American for
raw, buyers at this point should buy cautiously
of raw furs.

STOCKS OF GRAIN IN STORE AT TOIONTO.
Fall Spring

Wheat. Wheat. Barley. Peas. Rye.
Jan. 10 1881 78,253 53 691 403,018 49,205 11,713
Jan. 3 1881 77 092 55 392 401,462 46 445 16,923
Jan. 12 1880 141,552 164,920 182,425 45,338 2,810

GRAIN.-The stock of wheat in Liverpool on
lst Jauuary this year was 115,000 quarters,
against 470,000 qrs. on lst January 1880: of corn
125,000 quarters, against 55,000 qrs.; of flour,
115,000 bbls., against 195,000 bbls. The average
price of English wheat for the season bas been
42/8 as compared with 48/- per quarter last year,
the imports of foreign wheat and flour about
4,000,000 quarters less, and of home grown
3,000,000 more. English and American bread-
stuifs markets are this week firm and improving
especially in wheat and flour. There is not
much doing bare, except in spring wheat, for

which there is a demand from millers at a cent
advance. No. 1 fall is nominal. Barley is dull
at unchanged prices ; oats somewhat firmer, peas
and corn dull.

HARDwARE.-Business since the new year
opened bas been very quiet, tbe sleighing of
the last day or two has made a slight improve-
ment. Prices are generally steady and remittances
of a tolerable character. Pig iron, which keeps
up its price in Britain, is in rather better assort-
ment here We quote Langloan $23.50; Sum-
merlee, $23.00; other brands as per price list.
Bar which is easy in Britain is in good supply
and going off freely. Hoop, baud and boiler
would be sold in quantities at 10e under our
quotations. Tin recovered somewhat, the cable
now quoting £96 for ingot ; prices of tin plates
have not yet been affected here, but if English
present prices are maintained our market will
advance. Lead is steady, cable quoting pig at
£15 10 - and shot unaltered. Prices of cut nails
would be shaded for round lots. Window g/ass
is in limited supply, prices maintained, but the
assortment of sizes is much reduced. There is
brisk enquiry for tinted sheets for milk cans
and cheese vats.

PRovIsIoNs.-The market for hog products is
without quotable change, though holders of
dressed hogs in the country seem confident that
prices will shortly advance, and are refusing
to accept bids which dealers here consider full
value. Hams and bacon are steady here at quO-
tations, mess beef and pork are quiet. Hops are
moving [slowly, advices from Britain, end of
December, quote Canada 6'3 per 100 lbs , with
the opinion that an active demand would prevail
early this year for American and Canadian at
prices fully as good as to-day. Butter is weak,
and current wants more than supplied with large
rolls of which sales cannot be effected at over
17c. (/heese.-Dull and steady, cable shows "0
advance of 1/- Dried Apples.--Dull and
nominal.

LEATHER.-The feeling among holders is
pretty firm and prices maintained, cousidering
that business is really quiet since the holidaYO.
There has been a fair trade amongst country
buyers who have been paying well, but little
with manufacturers a few weeks past. Sole hs
been a fraction easier in tone of late, and although
not quotablv lower, there was no disposition to
shade in large transactions. Heavy upper Io
very dull of sale, the season being over, Br Wu

lots of choice light still find sale, but there are
no large purchases. The feeling as to harnes
is easier, the demand being slacker, the very
high price baving its effect. Splits are quiet,
but a little more request for pebble, for Opring
goods; buff.is less active.

Woo.-But little has been done during .
week, pulled super is not moving, and 300. "0
the best figure ; extra remains unchanged ; .fleec
bas offered in but small quantity, enough , lOW
ever, for the.wauts of buyers; somle smal sales

havo beau made at 30a.

An*1an T-nan and
Investment Co. (Limited)

DIVIDEND NO. 6.
Notice is hereby given, that a Dividend at the a

of six per cent. per annum on the paid-UP capitbe,
the Company forthe half-year ending 3Bht tese
1880, has this day been declared, and thattltS
will be payabie on 1st February, 1881. t 22nd

The Transfer Books will be closed fromt
to Sst January, both days inclusive.

By order of the Directors,
J TURNBULL,

Toronto, Jan. 12, 1881. Manager.

G OIBONS 

m MrNAB,

BARRISTERS & ATTORNEYS,

OFFICE-Corner Richmond & Carling StreetO,

LONDON, Ont.
GEO. o. GIBBONS.

GEO. INAO•
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WMe PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
1aulfacture. Gold Modal at Montreal Exhibition.

Two Silver and Two Bronze Modale t Toronto n:
dustrial Exhibition. Diploma and Seven First-
ClsE Prizes at Hamilton, London, and St. John'se
eXhlbitione for their

COTTON YARNS.

CARPET WARPS.

BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
hich for Quality and Briliancy of Colour, cannot

be XClld

ALEX- SPENCE, WM. HEWETT,
23 McGil18t., î

t
ontreal. Il Colborne St., Toronto.

NEW FRUIT.
New Currants,

New Sultanas,
New Valencias,

New Layers, all grades.
aO1tOC1 1 a880.

Px " Hexham" direct Importation.

Brown, Routh & Co.,
HAMILTON.

WITH 1880

Special Direct Importations1
CHRISTMAS TRADE 1880.
TEAS-JAPANS-Hlf. Chests & 5 lb. Catties May

pickings. YOUNG HYSONS-Hîf. Che. & lire,
Moyune and Ping Sueye. GUNPOWDER-
Hlf. Cheste and oxes. English Breakfast
Congou, juset arrived via Suez Canal per S S.
" Glencoe."

PR UITRAISINS-Layers,Loose Muscatels, Lon-
don Layers, Black Baskets, Valencias. CUR-
RANTS-Brs. & Cases. FIGS -Turkey, 1, l
lb., 25 lb. Boxes, and 100 lb. Baglr. Malaga, 25
Boxes. PRUNES-Bordeaux in Kegs.

FISH-Salt Water and Lake. Finnan Haddies
arriving weekly.

JAMES TURNER & CO.,
HAMIL TON.

WICK8, JIcNÂIIGRTON &Co.,
MANUFACTUBEBS OF

SILVER AND NICKEL-PLATED GOODS,
Harness Mountings, Carriage Mountinge, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO

Special Impots for Holiday Season.
Brandies, Ports and Sherries, Jameson, Irish and

Bullock, Lade & Co's Scotch Whiskies.
Crosse & Blackwell's Goods, Cox'e Gelatine. Lea &

Perrins' Sauce, &c., &c.
Cash and prompt paying purchasers are specially

invited to examine my stock of Teas, Sugars ana
General Groceries.

JAMES BURNS,
3TE-OLE3S-A-LE GROIE

WITH 1881

T"e Ontario Mutual Life Assurance Company
lias just closed the ELEVENTH and most pros- Has issued its NEW SCHEME Of
Perous Year of its Business, having issued overm'ry per cent, more Assurance than during any SAVINGS BANK LIFE ASSURANCE,
frmer Year; and so well have its risks been se- i

hted that its ELEVENTH year death-rate has Iembracing Assurance by WoNLY deposits Of

Deanly about ONE-HALF Of the expectation. FIFTVE cents and upwards, or MONTELY deposits of

Death Claims have all been PAID WITHOUT

the longest time which elapsed between ENDOWMENTS TO CHILDREN
ofat Ompletion of the claim papers and payment from ages one to eleven inclusive, payable at
af te im was TWELVE days, while the aver- age 21; also'me was less than FIvE days.

MOTTO, LLItE ASSURANCE AND ENDOW-
The Largest Amount of Assurance for the MENTS TO BOYS

Least possible outlay." from ages 10 to 19, inclusive.

SOther of the most approved forme of Life Assurance and Endowments issued at lowest Mutual
bearing large CASH DIVIDENDS ANNUALLY after the third year.

THE POLICIES OF THE ONTARICa
e from Troublesome Conditions, and have attached to each full

or e GUARANTEED SURRENDER VALUES
ery year Of their existence, after they have attained to any value, so that the interests of those re-

equitably provided for. AGENTS WANTED IN ALL UNREPhESENTED LOCALITIES.

Waterloo, Ont., January,1881. W ILLIAM HENDRY, Manager.

BARRY, SMITH & CO.,
Leather Be/ting Manufacturers,

Were awarded THREE FIRST PRIZES and a DIP-.
LOMA at Dominion Exhibition of 1880.
9ir Sendfor Price List and Discounts.

S
S

a

81 FRONT ST. EAST, TORON TO.

NAR NOOK&CO.
GALT, ONTARIO,

Manufacture and warrant

~olid Cast Steel Striking Hanimers.

olid Cast Steel Rock Siedges.

olid Cast Steel Crowbars.
liolid Cast Steel Spike Maulis.

olid Eye Picks-all varieties.

g send fer Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

EXTRACT WOOLLEN MILL,
WOODBRIDGE,

WM. MACKIE, Proprietor.
Manuiacturer of

EXTRACT WOOL, SHODDY, &c.

This Mil; is now turning out about ¿ Tons of fret
lasExtract per week. àlanufacturere will do wsll
to send for samples. Price list and samples sent to
any address on application.

W. MACKIE,
Woodbridge, P.O., Ont.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and stylo are manufactured
by us.

%'Îý STOREY'S"EUREKA
SPING GLOVE FASTENER,PAT?

We are also Patentees and Iventors of Soreys
Enureka Sprlug Glove Fastener, justly ackuow-
ledged the most perfect fastener in use. Patented
in anada, the United States and Great Britain.

Srrce Street, New York, U.s A.Foreign Offices .1Lm Go~ Birmingham, Eng.

9
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ALBERT BUILDINGS, VICTORIA SQUARE, MONTREAL.

THE CANADA

Co-Operat(ive Supply Association
(L IMI1T ED).

0API TAL,

IN 30,000 SHARES OF FIVE DOLLARS EACH.

Two Dollars Payable on Allotment, and Three Dollars March 15th, 1881.

PROVISIONAL DIRECTORS:
HON. JOHN HAMILTON, President of The Mercha nts WALTER SHANLY, Esq., C.E., Montreal.Bank, Montreal. iU.CL &NTGEBrgd Maoon
LT.-CoL. DE NNi, Deputy Minister of the Interior, LIEUT-COL. LAMONTAGNE, Brigade Major, Mon-

Ottawa.
W. B. SIMPSON, Esq , Collector of Customs, Montreal. A. R. C SELWYN, Esq., F.R.S., F.G.S., Director
J. S. HUNTEB, Esq., N P., Director London and Lan. Geological Survey of Canada, Montreal.

cashire Life Insurance Co., and the Fire Insur- WILLIAM P. LoCKwooD, Esq. Montreal.
ance Association of London, England (Limited), GEORGE R. GRANT, Esq, Administrator Sir W. F.
Montreal. Logan's Estate, Montreal.

BANKERS:
THE MOLSONS BANK.

SOLICITORS:
MEssBS. DAVIDSON, MONK & CROSS.

MANAGING DIRECTOR:
W. P. LOCKWOOD, EsQ.

TREASURER:
GEORGE R. GRANT, Esq.

SEORETARY:
GEORGE DURNFORD, EsQ.

LIABILITY.
The Liability is limited to Five Dollars per share, under Section 47 of the Canadian Joint-Stock

Company Act of 1877.

ALLOTMENT OF SHARES.
Allotmest will be made when $100,000 is subscribed. All applications for ten shares or an les

number will be allotted in full. Applications for more than ten shares will be allotted In proport on to
the total number applied for.

SHAREHOLDERS AND MEMBERS.
Al Shareholders can vote at the Company's meetings, and will participate in the profits. A Share-

holder may nominate one member free for every ten shares held. No Shareholder can have more than
ten votes. Members' Tickets will be granted on the introduction of a shareholder and the payment of one
dollar a year, entitling the holder to purchase at the stores.

OBJECTS OF THE COMPANY.-The Company is formed for the purpose of establishing Co-operative
Stores in Canada on the same principle as the Army and Navy. the Civil Services Supply Association, and
others working so successfully in England, to supply members with all articles for consumption andgeneral
use of the purest and best quality at the lowest price and divide the profits amongst the Shareholdcrs. The
Stock will be procured froin the most celebrated producers. In order to insure pure goods a competent
Analyst will be engaged to examiue and te'st their quality All goods will be so>ld for cash and the prices
charaed will accord with those of the principal London Co-operative Stores. The Capital employed by
the Company will enable theni to purose largely and pay promptly. Everyfacility will be gtvenfor the
exhibition and sale of goods manufactured in Canada.

BUSINESS OF THE COMPANY.-The chief place of business and offices of the Company will be in
Montreal. Goods will be delivered free in Montreal, and carriage paid to Ottawa and Quebec. A Shipping
and Forwarding Department will be opened where goods will be specially prepared and packed for
transit Reduced rates or allowances will be made for carriage of goods to distant places, and f all infor-
mation given respecting the establishment of local agencies for the delivery of goods.

MANUFACTURERS AND AGENTS, to insure quotation in the Company's Catalogues should forward
price lists and particulars at once.

ADVERTISEMENTS may be inserted in the Catalogues by Merchants and others who will offer to
Members of the Society a special discount for cash payments on the plan so largely adopted in England.

DEPARTMENTS will be opened as soon as possible for the sale of the following and other goods:-
Grceries and Provisions, Wines and Spirits, Tobacco and Cigare, Drugs, Patent Medicines, Perfumery
and Toilet Requisites, Drapery, Hosiery, Lace, Gloves and Haberdashery, Clothing and Woollen Goods,
Hate and Caps Boots and Shoes, Travelling Requisites, Portmanteaus, Umbrellas, Rugs, Jewellery,
Electro Plate. Cutlery, Stationery and Fancy Goods, Games, Lawn Tennis, etc., China and Glass, Pianos
Musical Instruments, Furniture and Carpets, Bedding, Turnery and Mats, Ironmongery, Agricultural and
Gardening Implements.

PROSPECTUSES and forms of application for shares may be had on application to THE MOLSONS
BANK aad their Agencies, and at the COMPANYS (TEMPORARY) OFFICES, 184 St. James street,
Montreal.

Toronto Barristers.

EATTY, CHADWICK, BIGGARB B THOMSON,
Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. OHADWIK. W. N. MLTR.

R. B. W. BIGGAB. D. E. THOMSON. T. G. BLAOKSTOCE.

B EATY, HAMILTON, cf CA88EL8,
BARRISTERS, 8OLICITORS, NOTARE S, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.C.L. J. O. HAMXMTON,M.A.,LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.BETHUNE, M088, FALCONBRIDGE d

HOYLE8, Barristers, &a.
North of Scotland Chambers, 18 & 20 Ring Street

West.
TAS. BETHUNE. CHABLEs MOIS.

W. G. PALCONBRIDGE. N. W. HOYLEs.
WALTEB BABWICK. A. B. AYLESWoRTH.

BLAKE, KERR, 80YD <f CA88ELS
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAXE, Q.O. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTEB CASSELS. W. B. MULOOZ.
c. J. HOLMAN. H. CASSELS. C. A. BBOUGH.C ROOKS, KING8MILL & CATTANACH,

ADAM CBOOKS, Q 0. NICOL KING8MILL.
ALEZ. J. CATTANACE. HARY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &0.
L w. HEuL.TmUTH, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W

DELAMERE,BLACK,REE8OR d KEEFER,
BARRTSTER A EYS,SOLICITORS,

ETC. ubcc-No. 17 Toronto Stree,
Consumers' Gas Company's Buildings) ToRoNTO.

T. D. DELAMEBE, DAVIDSON BLACR,
H. A. REESOB. BALPH W. KEFs•

F7ERGUSON, BAIN, GORDONf8H EPLEY,
ATTORNEYS & SOLICITORS.

THOMAI ERGUsoN, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. w. sEPLS

OFI2s-Imp rial Bank Buildings Wellington S
P.O. Box 267.

ONES BROTHER8 cf MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS

Nos. 5 & 6, Canada Permanent Buildings*
CLARiRON JONES. BEVEBLEX

GEO. A. MACEENZIB.
English Agent, JONAS AP JoNES, LO»1'

*a Comm'r for N. Y., Illinois and other 

M ULOCK, TILT, McARTHUR
CROWTHER.

BARRISTERS AND ATTORNEVS,
Solicitors in Chancery, Proctors in the aritimue

court, conveyancers, &c.
Offices-South-west corner of King and Church StU•

W. MULOCK. J. TILT.
J. B. M'ABTHUB. J. cBOWTH

OWAT, 4ACLENNAN & DOWNEY,
Queen Citv Insurance Buildings, U Churéh

oLiVER MOWAT, Q.C. JAMES MACLZENAX,
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. BIOBD

ROSE, MACDONA LD, MERRITT df
BLACK8TOC

Barristers, Attorneys and Proctors.

hOSE, MACDONALD, MERRITT £ COATSWORTH,
Barristers and Solicitors in Chancery and

Insolveney.
Offes: Union Loan Bldg% Nos. 28 & 0 Toront o

EOME. J. H MACDONALD.
W.M.NRBXTT. 0H0. T. BLZACKTOI

yagUnzl CoA&TsWoRTH Jrr.

816
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Insurance.

NRTH RITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLIBHED 1809.

*ubsorlbed Capital, £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
F.ler Sct Eq, of Messrs. Wm. Dow & Co.

a. F. 8miers Esq., Genera Manager Bank of
Montreal.

The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31et December, 1879.

pAid-up capital, - - -
Pire Réserve Fund,

alance o Prot and LsAccount, -

Lue Accumulation, - - -
Ann=ity FUnda,

Revenue for the year, 1879.
o Vire Department:

Fire Premiume and Interest, -
FionuLfe Department:

Life Premiums and Interest,-

£450,000 Stg.
794,577
300,890"
47,003

2,M,885
311,962

963,670

448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

L N. GOOCH, Agent,
26 Wellington St. E., TORONTO

lead Office for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANte E COMPANY.

1 '"Prated by Act of Dominion Parliament May '79

lON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter Of Canada, Pres. Provi'l Board of Directers.

QTA.RRNTEE FUND, - Ç100,000.

HEAD OFFICE:

TOmpie Chambers, 23 Toronto Street,
TORON TO

-- o-
A Provisieal Directors are now ready to accept

Iy.Aacatlons for Insurance, t enable them to con-
oorithe second requirement o! the Act o! In-

h Z e'. also prepared to receive applications
Col, gentlemlen wishing to act as Agents of the

,)anr. The ?0eliminary Prospectus, Forme of
a On and fulnformation, wlbe furniehed

onel1cation ta

WM. MUcCABE, F.I.A.,
Managing Director.

DOMINION
PRE AND MARINE INSURANCE CO.

PraD OFFICE, HAMILTON, CAN.
DEPO8IT WITH DOMINION GOV'T, 850,000.

RARVEY (of J. Harvey & Co.,) President.
F. . DESPARD, Manager.

. PAHEY,Agent, Toronto.
Head OMee for Province of Quebec,

119 BT. FRS. XAVIER STREET, MONTREAL.
JOHN P. NOTT and OHAB.D. HNSON,

Joint General Agents.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Funds, - - - $29,030,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

B )ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.

JOS. B. BEED,

Toront " Agent,
20 Wellington St. E.

G F. C. SMITH,
Chief Agent for the

Dominion, Mantreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for 1 ROBT. SIMMS&CO. on .
Canada. GEO. DENHOLM.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. Eaet.

Kingston-R. W. VANDEWATER, Ontario Street.

Hamton-GILLEBSPIE & POWIS, 20 James St. &.

Insurance.

BRITON
Insurance.

RATES REDUCED.

Life Assurance Co.
ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, Sootland.
Montreal, •Onads,,

Total Risks ....................................... over $90,000,000
Invested Funds ................... " 26,000,000
Annual Income.................about 4,0A,000

or over $10,000 a day.
Clai s paid in Canada ..................... over 1,200,000
Investinents lu Canada ........... " 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Milions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
dlvided among Pohicies in force at the cinse of the
current year, and ASSURANCES NOW EFFECTED
wil participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offiee-88 Toronto Street, Toronto.

ASSOCIAT ION
(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES.

.JAS. B. M. ORIPMAN
WIL AHEY, Manager for Canad,

Toronto Agent, Montreel
9 Toronto Street.

SUN
05F MONT"E.EAL.

CAPITAL, - - 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Preaidet.

Unconditional Policies.
No other company in Canada issues Unconditional

Palicies. They are entirely free fram ail vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus theb est commer-
clal securities of their kind, as they cannot be for-
felted by the acte of the assured.

la. M&CAULAY,
Manager.

FIR INSURANCE
ASSOCIATION

(LIMITED), OF LONDON, ENGLAND
Capital, -
Gov't Deposit, -

$5,000,000
- $100,000

HEAD OFFICE FOR CANAD4:

No. 42 St. John Street, Montreal.
BOARD OF DIRECTORS:

HON. DONALD A. BMITH, Chairman, Director
Bank of Montreal.

EDWARD MACKAY, Esq., Deputy-Chairman, Di-
rector Bank of Montreal.

JOHN OGILVY, Esq., (Messrs. OEllvy & Co.)
ROBT. BENNY, EEsq., (Mesrs Beny, Macpherson

&t Ca.)
JAS. S. HUNTER, Esq, N.P.

lanager: WMX. ROBERTeON.
S. BRUCE HARMAN, Agent, Toronto.

OFFICE-56 KING ST. EAST.

Every Description of Property Insuredat the Lowest
Current Rates.

5Ur Agents Want.d.
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JOHN PROCTOR & 00.,
I .A. ME IL TO N,

-nSonanTs Or-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
MiPAINTS, OSL, GLAOS, ETC.,ETC..g

FREDERICTON LEATHER COMPANY,
Now turn out a ffrst-las quality of

SOLE LEATHER,
IN ADDITION TO

PATENT AND ENAMELLED LEATHER,
Polished Pebble, BaD & Grain Leather,

Waxed Calf and SpultS.
Apply to

I. W. SIMMONS, Manager.
Fredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT O0,,
Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREET8VILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JE.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORONTO,

BuIx Booxs, ENVELOPES & GENEÂRAL STATIONEYt
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER I&i BARBER,
P A Pm S s T& I Yma s,

Georgetown, Ont.,'
WINDOW SHADES AND WALL: PAPERS,

PRED. W. BARBER. J. I. BARBER.

TORONTO PRICES CURRENT-JANUARY 13, 1881.

Name of Article. WholesaleRates.

Boots and Shoes. $ c. * c.
Men's Calf Boots......... 3 20 400

Kip Boots ......... 2 25 300
SSplit togas...... 1 60 2 05

d No. 1 do. ...... 2 60 2 90
Meu's Cong. Gait & Bal 200 2 85
Boys' Kip Boots ......... 1 68 2 10

No. 1 Stogas ...... 1 85 2 00
Split " 1 55 1 70
Gaiters &Bals... 1 20 1 65

Wom's Bals & Gait,peg 1 2 9 1 7b
" " M.S. 1 30 1 65

Batte ............... 0 90 1 20
Goat Bals ...... 1 70 2 75

Misses' Bals .......... 090 1 15
Batte ............... 080 1 05

Childs'Bals ............... 0 65 0 95
Batte .. 0 60 0 85
Turn Cack p. di 4 00 6 00

Druge.
Aloes Cape................. n 17 0 20
Alum ....................... 0 02 003
Borax ........................ 0 16 0 18
Camphor..................... 0 42 0 45
Castor Oil ................. 0 1 0 114
Caustic Soda ............... O 031 0 04
Cream Tartar ........... 085 0 38
Epsom Salts .......... .... 0 02 0 03
ExtractLogwood,bulk 0 104 O 104

" "d boxes 0 14 0 16
Indigo, Madras............ 0 85 0 95
Madder .................... 0 12j 0 14
Opium ........................ 8 75 9 50
Oxalic Acid ............... 0 15 0 20
Potass Iodide .... 3 85 0 00
Quinine ...... ............. 3 65 3 70
Soda Ash.... ....... 0 03 0 05
Soda Bicarb, per keg... 4 00 4 25
Tartaric Acid ............ 0 60 0 62
Morphine ................. 4 00 4 20
Brimstone ............ . ... 0 02J 0 03

Groceries.
Coffees: Java, rlb...... 0 27 0 30

Rio ............... 0 17 0 21
Mocha ........... 0 33 0 36
Ceylon, native 0 23 0 25

" planta'tn'O
2

8 0 31
Fish: Herring, scaled... 0 30 0 33!

Balmen, salt wateri15 50 16 0
Dry Cod, 112lbs. 5 00 5 25

Fruit: Raisins, Layersl 2 35 2 50
London Lay. 2 75 3 00
Sultanas...... 0 10o 0 11

" Val'nti's,new 008 08
Loose Muscatel ... 2 50 2 60
Currants, ............ 0 064 0 08

....... 0 00 000
Molasses: Clayed,p gai 0 42 0 45
Byrups: Golden ......... 0 50 0 60

Amber . 0 60 0 65
Pale Amber. 0 65 0 724

Rice: ............... 004 0 044
Spices: Allspice. 0 17 0 20

Cassia, whole lb... 2 0 25,
Cloves .................... 0 48 0 52 ,
Ginger, ground. 0 25 0 351

Jamaica, root 023 O 27
Nutmegs ........ 0 75 1 15
Pepper, black ......... 11 124

Sugars: Porto Rico .... 0 07( 0 08
Demarara .............. 0 094 0 001
Canadi'nrefined,low

to extra bright...... 0 07 0 09J
Standard Granulat'd' 0 1 0 100'
RedpathParisLump O 10 o il
ScotchRef.ex.bright 080 09
Eng. do. low......... 007 0 07

Teas ;
Japa n:

Yokoha.com.to good 0 30 o 40
S finetochoicel 0 44 0 60

Nagasa. com.togood 0 25 0 32
S fine to choice 0 35 0 451

Congou & Souchong 0 33 0 70
Oolong, good to fine.1 0 35 0 60.
Y. Hyson, com. to q'd 030 0 38

" Med. to choice 0 40 0 5o1
" Extrachoice ... : 0 57 0 701

Gunpwd, comtomed! 0 33 0 40
" ned. to fine ... 0 42 0 55
fine to finet... 0 60 0 80

Hyson ..................... 0 32 0 55
Imperial .................. 032 0 55

Tobacco. manufactured
Dark ........................ 0 35 0 39d" Western Leaf,

[good to fine 0 35 0 42
Bright s'rts gd to fne 0 43 0 52

" choice ... 0 70 080
Solace ..................... 036 045

Name of Article. Rhotes

Hardware. $ c. $ c.
Tin (4 mos.)

Grain . . ................. 0 28 0 30
Ingot ........................ 0 24 0 26

Copper: Ingot ............ 0 184 0 194
Sheet................ 0 26 0 28

Lead (4mos) Bar 100 lbs 0 0 054
Pig ................ 004 0 05
Sheet......... . 0 05 006
Shot ....................... 0 0 0 06¼

Zinc: Sheet .............. 0 06 007
Cut Nails:

10 to 60 dy. p.kg100 lb 2 75 2 85
8 dy. and 9 dy ......... 3 10 0 00
6 dy. and 7 dy ......... 3 35 0 00
4 dy. and 5 dy ........ 3 35 0 00
3 dy. ........................ 3 90 4 00

Galvanized Iron:
Best No.22............... 0 06 0

24 ............... 0 06 0
26 .............. 0 064 0 07
28 ............... 0 07J 0 07¾

Iron: Pig-Carnbroe... 22 00 22 50
Eglinton No. 1 ......... 21 50 22 00
Nova Scotia ............ 23 00 24 00
Nova Scotia bar ...... 2 25 2 30
Bar, ordinary ........ , 1 90 2 00
Hoops-Coopers. 2 50 2 75

" Band . 2 50 2 75
Boiler Plates............ 2 75 4 50

Canada Plates:
Hatton ..................... 3 25 3 50

.Swansea .................. 3 75 3 85
Blaina ..................... 3 75 3 85
Pen ............... 3 75 3 85

Iron Wire:
No. 6 e bundle......... 1 90 2 00
" 9 " ......... 220 2 30
" 12 " ......... 2 50 2 60

Window Glass:
25 and under ............ 1 85 1 90
26 x 40 do. .............. 2 00 2 05
41 x 50 do. ............... 2 20 2 25
51 x 60 do....... ... 2 50 2 55

Steel: Cast ............... 0 124 0 134
Bessemer do. ......... 005 06

:in Plates: IC Coke. 5 00 5 25
IC Charcoal ............ 6 25 650
Ix "l ...... ......... 8 25 8 50
1XX "i ............... 10 25 10,50
DC " ............... 600 625

Mides & Skins P lb.
Steers, 60 to 90 lbs ... 000 0 09J
Cows ............. 000 009
Cured and Inspected 0 09 0 10
Calfskins, green ...... 0 14 0 16

" cured ...... 0 15 0 17
Pelts, dry ............... 0 70 1 00
Sheepskins ............ 1 40 0 00
Tallow, rendered..... 00 0 0 06J

Wool. 1
Fleece, l lb ............ 080 0 31
Pulled Super............ 30 0 31
Extra ..................... 0 34 0 36½

Salt, Etc.
Liverpool coarsepbg 0 75 0 85
Canadian % bbl ...... 1 10 1 15
Stoved .. .......... 1 25 1 60

Lenther.
Spanish Sole, No. 1. 0 29 0 30

Do. No. 2 ...... 0 26 0 28
Slaughter, heavy...... 0 28 0 30

DO. light ...... 0 27 0 28
Biuffalo ...... ,.. ....... 0 22 0 25
Harness .................. 0 32 0 35
Upper, No.1heavy... 0 38 0 40

" light & med 0 40 0 43
Kip Skins, French . 00 1 10

" English... 0 70 0 90
Domestic 0 60 0 65
Veals. 0 70 0 75

Heml'k Calf (25 to 30) 060 0 75
36 to 44 lbs .............. 0 85 0 95
French Calf ............ 1 20 1 50
Splits, larue, P lb .. 0 31 0 35

" small ............ 0 25 0,27
Enamelled Cow, P ft, 0 17 0 19
Patent .................... 0 17 0 19
Pebble Grain ......... 0 15 0 18
Buff ....................... 0 15 0 18
Russets, light ......... 9 0 0 45
Gambier ........ .. 0 06 000
Sumac ............ 0 05 0 06
Degras .................. 0 05J 0 06

Oit@.
Cod Oil-Imp. Gal ... 0 55 0 65
Straits Oil ............... 0 55 0 00
Lard, extra, Morses. 0 86 0 00

" No.1 " 0 72 0'00
Linseed, Raw ......... 076 0 78
Linseed. boiled ...... 080 082

818

Wholeale
Rates.

Name of Article.

Oile-Continued.
Olive, ! Imp. gal ...
Salad........................

" qt., P case ......
Seal ...... . ...............
Spirite Turpentine...

Paints, &c.
White Lead, genuine

in Oil, P 25 lbs ......
D o. No. 1 ..................

" 2 .........
4 3 ..................

White Lead, dry......
Red Lead .. ...........
Venetian Red, Eng.
Yellow Ochre, Frnch

Vermillion, Eng.........
Varnish, No. 1 furn......
Bro. Japan..................

W hiting ..................

Petroleum.
(Refined, % gallon)

Delivered in Toronte:
No. 1, car load.....do.

5 to 10 brls. do.
d single br1s...do.

Breadatuffs.
Flour: (P brl.) f.o.c.

Superior Extra........
E xtra .....................
F ancy .....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...............
F ine ........................
Oatm eal ..................
Cornmeal, small lots

Grain: f.o.c.
Fall Wheat, No. 1 ...

No. 2 ...
No. 3 ...

Spring Wheat, No. 1
No. 2
No. 3

O ats .......................
Barley, No. 1............

"No. 2 ...........
No. 3 Extra.
N o. 3..........

P eas ........................
Rye.....................
Corn ...................

Provisions.
Butter, choice, P lb.

" rolls ............
Cheese ................. ...
Dried Apples............
Beef, M ess...............
Pork, Mess...............
Bacon, long clear ...

" Cumberl'd cut
B'k!st smoked

H am s .....................
L ard ........................
E ggs ................ .
Hops (new).......
Dressed Hoge .........

Wineo,Liquorn,&c.
Ale: English, pts ......

" qts ......
Porter: Guinness, pts.1. qts.
Brandy: Hen'es'y case

Martell's "
OtardDupu &Co "
J. Robin & O. "e
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, V gi
B. & D....
Green cases...
Red .

Booth's Old Tom......
Bum: Jamaica, 16 O.p.

De .erara,
Whisky:-

Alcohol, 65 O.p. I .gl
Pure Spts

50~25 i.p. 4

F'milyPrf Whiskyl.g
Old Bourbon " "d
"i Bye and Malt ..

Scotch " .........
Dunville's Irish, do ...
D'nestic Whisky 82u.p
Rye Whiskey, 4 yr old

200
1 75
1 50
1 25
0 06
0 05
002
0 01¾
0 75
085
0 80
0 70

Imp. gal.
0 00 0 00
0 24 0 25
0 26 0 00

4 85 0 00
4 75 0 00
0 00 0 00
4 95 000
4 75 0 00
4 55 0 00
0 00 0 00
3 90 4 20
2 90 3 10

1 12 0 00
1 10 0 00
1 05 000
1 17 0 00
1 15 0 00
1 09 000
0 33 0 34
102 0 00
0 93 0 00
0 87 0 00
0 77 0 00
0 66 0 67
o 80 o 81
0 59 0 00

0 19 0 20
o 16 0 17
o is 0 14
0 041 0 05

13 uO 15 00
16 50 17 00
009 0 094
o 08) 0 09

011 000
011 0 114
0 11 0 12
0 19 0 21
0 15 o 22
6900 610

1 60 1 75
2 55 275
1 55 j 65
2 50 2 60

11 25 11 50
10 75 Il 00
9 75 10 00
9 00 9 25
9 00 9 25
9 50 150
2 37 255
2 15 2 42
4 37ý 5 00
8 57 85
0 00 650
296 3 12
2 54 265

Bond paid
0 77 2
0 78 254
0 70 2 30
o 38 l'18
0 43 1 28
048 1 28
040 1 20
315 340
3 25 8 50
085 108
065 150

$ c.
1 40
2 20
320
0 75
085

}i
0 A
006
002
0(021
090
1 00
090
0 75
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SAGO
AND

TAPIOCA
Extra Fine Qualities.

_o-

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

THE MAOKINNON PEN.

The Commercial Pen of the Age. Warranted for Three Year. Uses any Ink

nd Win "opy. Descriptive pa-phlet o application.

C. W. YOUNG, General Agent for Canada.
BOX 500 STRAIFOR».

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sole Makers of the Genuine Lanoe-Tooth, Cross-out Saw,
None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secret chemical process.)

We do not hesitate to guarantee these saws superior to any other manu-
facture. We elso make a full line of cast cteel Saws of every description
which we guarantee equal to any in the market, and as low in price.

ESTABLISHED 1856.
Teephone ommunicationsbetweenal Offioe. DIAMONDS WlLL CUT,

P.BU R NS, -Âi(D) THIE

IMPROVED DIAMOND AND THE HANLAN
Wholesaie and Retail Dealer Cross-Cnt Saws will cut faster and stay in order longer than any

other Saw in the world. They are manufactured only by

R. H SMITH & CO., St. Catharines,
OOAic L1o1 & WOOD Harwar T-'d-------%v--- ry-- ý r·

. Take no other. We also make the Lance Tooth, Lightning, Improved

Champion, Eclipse, in short, all kinds and patterns, ncluding the New

8' era left at fcs o.FOT&BTUS Improved Champion.
., YONGE ST. WHARF, & 81 KING ST. EAST, "ST. CATHARINES SAW WORKS.
Sreceive prompt attention.

P&CTS, NOT ESTIMATES.
POLICY No. 71,982

1ssued to Mr. John Thom, of Toronto, on the Ton Year Endov ent plan,
laeh7th,1870 for 81,000, and paid to him March 17th, 1880. He did not

ta 0 dieto vin, though the s1,000 would have been PROMUPTLY PAID
famil, if he had died any time during t. ten years. The annual pro-
Wa* s 59.65, but the annual dividends reduced the payments to a

of ONLY 0834.10. Not on1y therefore did Mr. Thom have hisç life
h. te nyears WITHOUT ACTUAL COST, but for hie $834.10

revd a ronnd 91,,)0-a POsITIVE gain of 20 PER CENT.

POLICY No. 25,487,
IM o'wment Policy for $5,000 was issued in 1866, and paid to himself in
PoeUn the Life of Henry L. Greene of River Point, R.I. Term, 14 years.

mi'Lun, *429.30. But the annuaf dividende reduced the net deposits of
to 3,863, showing free insurance for $5,000, and 01,135 to

00 d, being a gain, as an Investment of NEARLY 30 PER CENT.,
ryng the cost of fourteen years insurance.

Oftn REV. MILTON WALDO,
a ins, N.Y., purohased an ETNA 10 year Endowment Bond for $2,000

Eîeah , agreeol pay for it by live annual instalmonts of $M.10
...................................... 1,695 1>0

di sannualc i reduod 1h. net instalments or
pd'oostanU..1...... 1,411 46
hown*ich h- . . . . . . . . . . . . .  . . . .. . . . . . . . . . 2,00080

free insurance 10 years, and a clean profit of .................. 588 51
n I ain of ever Forty per cent. upen his money, besides the

li5tuý_.g "Y oung companies have at different times sought notoriety and
, a got both for a time by nsuring at less rates, or promising or

%rger dividends, whUe they Ïast e, than the

b tTN& LIFE INSURANCE CO.,
63any has celebrated its 80th Anniversary with Assets of $25,-

W le noue of uuch wonderful companies are now meutioned in the
adag t'ports ln Canada or the States. Four recently disappeared from Can-
%d the Globe"I and " Atlantic l" of New York, the 'Stadacona " of Quebec,
oies diensely Inutuai " Acadia Provident" of Halifax. Most of such com-

expu ofthe same trouble as afflioted th. frog-temporary inflation at the
Th 1ure vitality.AL ETNAfurnishes SECURIT as w6l as Life Insurance, and returna

ReI .OFITS thereon to the menmbers of ita Mutual Depioirtment.
of , ifou are now ln good health (for noue others ci n avail themselves

a Poi invstment and life insurance combined,") make application
_'kc iout delay.

WIiMTERN CANADA BRANCO OFFICEs
18tead's Block, Adelaide Street Eist, Toronto.

WILLIAIMI 11. OUR , Mnuager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

presents the following Financial Statement and solicits the patronage of
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.................. .................... 3 ,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash ssets Jan. 1, 1880 ................................. $433,105 01
Reserve Capital ...................................................... 800,000 00

Security for Policyholders .................. ...... 1,233,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 086,300.
Capital and Assets, 31st Dec., 1879, 0906,337.

HEAD OFFICE, TORONTO, ONT.
president: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vic.prsidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq., M.P.P.

Hon. T. N. GIBBS F. A. BALL, Esq.
Hon. ISAAC BU.RIEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Es.

A. McLEAN HO WARD, Esq.

Âctuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College
Cambridge. Managing Jiirector: J. Ki. MACDONALDJ.
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Barristers.

A IKIN8 c MONKMAN,BARRISTERS, ATTORNEYS, SOLICITORS,
&o., Main street,

WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and In-
vestments made. •

J. A. M. AIKINs, M.A. A. MONRMAN.

* A Commissioner for Province of Ontario.

C LARKE il CLARKE,
BARRIsTERs, ATTORNEYS, SoLICTORs, &C.,

0711cE : Corner Main Street and Portage Avenue

WINNIPEG.

Lande bought, sold, and located. Collections at-
tended to.

HENBY J. CLAM, Q C. FRANK J. CLnA REI.

M AOKELCAN, GIBSON * BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLiCTons-iN-CHANcERy, NOTARIEs, &c.,
16 JAEs STrEET SOUTE, HAMILTON, ONT.

Y. MACKELCAN,Q.c. J. M. GIBBON, M.A., LL.B
WM. BELL. H. A. MACKELCAN.

R088, KILLAM d HAGO RT,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

ARTEUR W. Bose. A. C. KILLAM.

SURE TYS RIP.
IME CANADA GUARANTEE CO,

CAPITAL, fully subscribed, 0500,000
PAID UP, - 110,000
ASSETS, Nov., 1880, over 150,000
DEPOSIT WITH GOV'MT 57 000

The Bonds of this Company are specially autho-
rized to be accepted by the
DOMINION & PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annum la reached.
This Company is under the same experienced

management which introduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

President: Manager:
SIB A. T. GALT, G.C.M.G. EDWD. RAWLINGS.

Directors in Toronto:
John L. Blaikie, Es. Chairman, President Canada

Landed Credit o.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. S. Gzowski, Esq.. Vice-President Ontario Bank.
Hon D. L. Macpherson, President of the Senate.
A. B. McMaster, Esq.
Ja. Michie, Esq., Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.

ALIEXANDER & STARK,

STOCK AND BOND REPORT.

Caii CaiaSDvdn CLOSINO PRICES.
NAME. S'bcr'b'd p . Rest. last Toronto, Cash value

_________________6 6Menthe. Jan. 13. per sharo.

$ i Per Ct.British North Aierica........ ...... £50 4866 666f 4,866,666l,2l6,000I 2j
Canadian Bank of Commerce 140'140f 0.25Du Peuple ............. ....... 50 600:0( 0, 00i1, 40,000 1 2
Dominion Bank ... . l,000,000 970,25 853,00 4
Exchange Bank ... ............ 100 l.000,0001 1,000,000.................34 45 34.35Federal Bank ......... 100 1000,000, 1,000,000 220,000 34 1374 1381 137.50Hamilton......... ........... 100 1,000,000 745,100 100. . .Imperial ......... ................ î10 î,ooooo 989,000 100,W01 34 120 121 120.00Jacques Cartier............ 50 1,000o 960,745 1Merchants' Bank of Canada.........100 5:798,267 5,520000 445000: 3 118 120 118.00
Molsons Bank ................... 100 2,000000, 1,998,861 100,0 4Montreal .............. .......... 2M 12,000,000 11,999,200 SDOOMOO 4 9 1 8Maritime ...... 100 ,000,000 67880 3Nationale......... 50 2,000,0001 2,000000 150,000 3 7 6 600Ontario Bank ,0 2 7 56 1ü:0; 3 98J 100 39.40Ottawa ............ 00 9
Quebec Bauk ... 100 2,5000 2500,000 325,000 3 ............. .Standard ......... 50 509,750: 509,750 7,500 3 105Toronto ......... ................. 100 2000,000 2,000,000 950,000 3i 150 5000Union Bank ... ................... 100 2,000,000 1,992,990 18,000' 2 69 70 69'00Eastern Townships........50 1,5m0000 1,38115( 200,000 4 100 102 50.00Agricultural Savings & Loan Co
Anglo-Canadian Mortgage Co........100 400,00 331,41 30,000 4Building & Loan Association ........ 25 750,000 713,971 90,0009824
Canada Landed Credit Company 50 1,500,000 620,91 110,000 4 134 1354 67.00Canada Perm. Loan & Savings Co 50 2000,00 2,00,000 900,000 1
Canada Savings & Loan C ................. 700,000 500,000 80,000Dominion 'lav. & I iv. Society ......... 50 800,0( O 502,625 86,000 4 116 .19 à 00Farmers Loan & Savings Company ... 5o 500,000 500,00 53,600 5 123 61.50Freehold Loan & Savings Company... 100 1,050,400 690,08C 241,5W0 4 159 15900Hamilton Provident & Loan Soc . 100 1,000,000 909,&W 12.5,328 5 123 123.00Huron & Erie Savings & Loan Soc . 50 1,000,000 977,622 246,000 4 146 73.00Imperial Loan Society... ............ 50 600,000 544,800 42,000 5 119 1204 5950London & Can. Loan & Agency Co 50 4,000,00& 560,00( 143,000 4. 148 152 74.00London Loan Co ......................... 5o 434,700 207,900 18,50 .Montroal Loan & Mortgage Co........50 1,000,000 550,00( 64,000 21 107.108 53.50Montreal Building Association 50 1,000,000 471,718 45,000 3 61 70 3000National Investment Co ............. 100 1,460,000 292,00f. 11,000 5 104 104.00Ontario Loan & Debenture Co.Untio Peran& ent uil Co...... 50 1,000,000l 981,50 168,000 5 132 i66-00Union Permanent Building Society 50 500,000 480,000 105,000 5 147& 152 7375Western Canada Loan & Savings «o. 50 1,000,00 1,000,00< 390,0 O 24 164 820Dominion Telegraph Company .. 50 711,709 711,70q 3 88 90 44.00Montreal Telegraph Co .............. 40 2,000,000 2,000,00. .24P.o. 3m. 1314 1311 j 52.50Toronto Consumers'Ga Co. oldi .. 50 600,000 600,000 ...... 154 1 77.00

SECUITIES LONDON. TORONTO. MON TREL.
Canadian Government Debentures, 6 et. stgi.............100 103

Do. do. 5 e et. Inscr'bd Stock 102 103........... ...............Do. do et. stg., 1903' 107 109 . .Dominion 6 P et. stock ............... .............................. ................. '..........................-..
Do. 4 4 6 6 1 60 2 ........ ...... ............7.do......

Dominion Bonds, 4 p.c. 19O3to 1913 guarae te...............0............
Montreal Harbour bonds 6 p.c ................................... ....... ........ ..............Do. Corporation 6 Pet c.............................. ........ 6.,.... 01..4014 70Do. 7 P et. stock ...... ........... ...................................... ...........Toronto Corporation 6 1 0 et., 20 years.... 0 10 .......... .............
County Dbentures 6 1 et0 ....................... 108 ....... ...........Township Deb1ntures 6 6, et 104 ...................... ...

INSUBÂNCE COMPANIES. AEIA<
ENO.LTSH-(QuiOot.inS on London Market, Dec. 26.) WeuN.oNÂE CY.PrVaIf 1 dAsd

org'nzd Shares ýNmo o! oSh'rs.j
Last 'D asNo. Divi- NA OF (.OMPANx 1 > $5

50vi 2,0000 2,0,0 15000 3 72 76 300 5

Shar4 f e, 00,0sale. 1853 1500 3tnaL.of8Hart 100 39.
1819 30000 3 ..tnaF.o ..H.rt 1.. .0 2 , 18102 000 Hart'rd,ofHar 100 221 

20,000 5 BritonM. &G.Life £10 £1. 5 1863 ,5000 Trav'lersL&c 100 177 0
5001)0 15 C. Union F. L. &M &1 5 25 26 1895........0Pheni, B'klyn 50 173 173
550000 10 Edinburgh Lite .200,00 4100 1005 038 -

20,0004 305 Guardian .............. ... 50 72 73.
12,000 £dyrly iImprial Fire. 100 25 152 153 7, 9,0.... . 98 99 24.50

100,000 6 10t0cashire F. & L. 20 2 2,99 1 0 4ar1 1 67.
35,8622 3 London As0. Corp. 25 124 64 669000h2 910,000 1-4 Lon.7&0Lancas0..0 00 27 1 Atlaatic and St. ... .................40,000 0-5-0 Lon.&La)cash.F. 25 2.j 6ý 6* Do. do. 6 0 4 bd 100 5.

50 50000 500,000 53,600 5 123. 61.5087,54 1 Li. Ln.&.F. 1  002 21,050,400 <i 690,08 he2415 p4 159 159.00g

30,000ý O Northern F. & L ... 100 5(0 54 55 Grand Trunk 0...........0.........40 000 2--5-0 North. Bnit. & Mer. 50 64, 631 644 New Prov. Certif.lissued at22
4 ......... o.....................6,722 £9.p.s. 'Phoenix .............. 3c6 308 I Do. Bq. F. M. Bds.1eh. 6Vc 100 1220000W 3 Queen Pire &Life. 10 1 414% Do. Bq. Bonds, 2nd charge ..... .... 1904100,5 18 Royal Insurance .10 20 3 32 3 9 re,254... 10050,000 7 8cottiFhImp .F &L 10 1 la Do. Second Pref. Stok, 5c 100 4720,000 10 Scot. Prov. F. & L. 50 3 12 Do. Thrd Pro . Stock, 4 4. 10010,000 3-10 Standard Lie8.,50 12 77 78 Great Western ................... 1 ..4,000 5 StarLie..............25 5 1,0 0 Do. 56 e,. Deb. Stock ......... ... 112

Do. 6 V ac. Bonds, 1M9... .......... 1osCANADIAN. Jan. 13 International Bridge 6 p.e. Mort. Bds .... 100P.. Do. 61Pc.0M0r. Bd4. 2dseres. 65-6mo. Brt1Amer.0F. & M. $50 *50 153 156 Midand 5 c. lot Prf. Bonds1.2,50 7j Canada Lite.40 50 816 Northerno Ca 6c.Firs PrefBd 100
7 Confederation Li5e 100 10............Do. do. Second do... 100 75

5,0t8-l2m5o. Sun Mutual Li1e... 100 124. Toronto, Gre & Bruce 6 V e. Bond 8 100
vv1, 9 717 . ........ ... 39 45,000.....Soveregu Pire ...100 10)......... Wellington, G~rey & Bruce V ltM4,000 12 Montreal Assur'nce £50 £5 ....... oot in40 5 Royal Canadian ... 20 , 15 55 56 EXC. NGE. To.o113 52

5,000 10 Quebec Firer .1'G . l .65 100
1,085 15 Quebec Marine... 100 40 .......... Banik of London, 80 àY.........2Caaa 10 Queen City re ... 50 10. ............Gold Drafts d . n lght......... ..........20,000 15-2mo Western ssur'nce 40 20 222 2. A.erican Silver................

820
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Life Insurance Profits Demonstrated CANADA LIFE ASSURANCE 00.
-BY- HUA» OFFIC, . HAMILTON, Ont.

APTTATIMONTIUAIL BBANEIR, . 8 ST. JAIES STREET.
ACTUAL SETTLEMENTS MADE IN 1880. ABSTRACT OF33rdÂNNUAL REPORT TO 8Oth APRIL, 1880.

1. Bses 3thAprl, 88 (ecluiv ofCapta) ......................84,297,852
POlicies carried TEN years with return of ail premiums and 2. Income for the year ..................................... 835,856

lntereat thereon. 3. daims by death during the year.... ....................... 192,M
Greater Profite paid to Policy-holders than now declared by 4. Do as estlmated and provlded by Co.'s tables.............296,M

any other Company. 5. Policies issued during the vear, 2107, for .................... 3,965,062
eThe following re ilusations of tual settements now being made by 6. Policies infh April ( e O1880, 12,586,upol 10,540 lives, for...... 21,547,759

5. Patool esis ness ur ingt e per 2107, for .................................... 1 2

EQUITABLE LIFE
Assurance Society of th a U.S.

Wl individual policy-holders, showing the actual cash ruturns on Tontine
Folioles.

POLIICV No. 43,563, tsued May 25, 1869.
Anaeantul . » $10,000 00
Trotai Premiume paid (11 years) - - - 5,594 60

The assured i now entitled t. draw, tn cash, $6,455.80, hav-
las had besides $10,000 et assurance for eleven years. 115 per
eente Of premium paid returnable lu cash.
POLICY No. 58,543, Issued Dec. 30, 1870. Endowment twenty

years. Tontine Period ten years.
- - - - - - 10,00000

rotal premiums pald (ten years) - - - 7,539 60
T he assured, on the anniversary of the policy, wil be entitled

daAw, in cash, $9,033, 120 per cent. et the premiuma paid.

Amanent, .POLIC Ne. 41,621, lssued March 27, 1869.
'tjl Preuniume paid, - - - - - 2,9089

In this case, the assured withdrew, lu cash, $3,312.45, being
4 Per eent. et premiums paid.
large numbers of policles will thus be settled duripg the year, showing

Cash rezufl5 of from 100 to 120 per cent. of premiums paid.

Every policy contains a clause making the sarne incontestable after
BYeare.

The net new business of the E uitable Life Assurance Society for the last
Oleven Years exceeds that of any ot er company in the world.

• W. GALE, Manager for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

B. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.

lm FIRST GLASS A GENTS WANTED. -f

WESTERN
j-

oaPital and Assets......................$1,637,553 10
ne for Year ending 31st Dec., 1879 1,001,052 20

-EAD OFFICE : TORONTO, ONT.

i.oMRRIaH, Presid't. J. J. KEN
JTASR BEflsR RSretary.

NY, Man'g. Director.

T~he Union Fire Insurance Co'y.
&JTromzED> CAPITAL,..........$1,000,000.

Read Office, 28 Toronto Street, Toronto.
DIREOTORS:

S AIKINS, (Minister of Inland Revenue), Toronto, President.
• DUNSPAUGH, late Dun- W. E. CORNELL, Esq., Toronto.

JA F &Watson, Toronto. JOHN BAIN, Barrister, Toronto.
ers ATERSON, Esq., of Pat- SAML. McBRIDE, Esq., London.

A. Bros.. Toronto. W. T. EDGE, Esq., London.
Co. AL E., of A. A. Allan B. H. BOWES, Esq., Smith, Wood

ALE'wh'ale l'urriers, Toronto & Bowes, Barristers, Toronto.
'I nAIRN, Esq., Toronto.

A. T. MoOord, Jr., Manager.
Risks taken at Equitable Bates and Losses eettled promptly.

Business and Position from it onaio n14 oo80:-

Period. Assurances in Annual Revenue. Claims Paid Total Funds.

1850 814,902 $ 27,838 ,200 S 41,878
1860 3,865,407 183 446 226, 664,929
1870 6,404,437 273,728 680 1 1,090,098
1880 21,547,759 85,856 1,845,862 4,297,852

1880 versus 1850.--The assurances now (1880) in force are twenty-Rve
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850.

ROYAL
INSUIRANCE . COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. s10 000,0S00
FUNDS INVESTED, nearly .................. 23000,000
ANNUAL INCOME, upwards of ................ 5,000.000
inveoted in Canada for proteotion of Canadian Pollov-

holders(ohefly with COVernmont), nearly $6oo,ooo•
Every description of propert insured at moderate rates of premluni.
Lue Assurances grand in a the most approved forme.

Head Offce for Canada-Royal Insurance Buildings,
Montreal.

JORN MKAUGRAN, Jr., M. M. GAULT, Chiot Agents
Agent for Toronto & Co. of York. W TACTLEhen

KAYV & BANKIS, @»Ielai Agentff

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the "RESERVE FUND PLAN " Issued by this Com-

pany only, (and copyrighted) contain a Plain Statement ot the
amount et cash value or paid up insuranec the Policy-holder wif be
entitled t. receive, if discontinuing the payment ot premiums after
5, 10, 15, 20, 25, 30, 35 payments, &c.

. DIbECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. A NTHONY COPP, Esq.
DONALD McINNESEsq. JOHN HARVEY, Esq.
H. T. RID LEY, M.D. G. M. R IE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLII, Esq.
J. J. MABON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM 8MITH, Seôretary.

WATERTOWN
Agricultural Insurance Company,

0F WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, 81,13'7,549.'73. Losse. Paid, 82,932,531.

tion <O o ¶0 Deeited with Government for exclusive protec.
tion of plicy- olders iCanada.

Insures only RemidOences and Farmi Property, and has never yet lot

an e e b tnin whetherfire ensues or not, and insuresInsures aamst danmg by ln
live stock a.gatust being kled by lightning in the field.

The largest and strongest residence Inurance Company in the world.

BUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK:

FISHER & FLYNN, Gen. Agents, Oobourg, Ont.

ASSURANCE
PIRE & MARINE.

COMPA NY.
In.orporated 1851.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, .... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR, . ... ... ... JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, sq.
GEORGE BOYD, s. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... .... ... ...... ROBERT McLEAN.

F. A. BALL Manager

A1CANADA
FIRE & MARINE

Head Office:

Capital $1,000,000
Jully

Subscribed.

Chart 1
poe.-J)

INSURANCE CO'Y
Hamilton, Ont.

| Deposted vith Domin-

* à ~ ion Government,
Ai $50,000.

PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoÂcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., Ro. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson. General Agents. Manitoba Agenc,
Winnipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General ent, P.E.

CHAS. CAMERON, Managing irector.

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St.
JOHN E. DE WITT, President.

Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - S6,884,798 26
SURPLUS over Liabilities.

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,202 73
All its property belongs exclusively to its policy-holders.

The New York Dan Commercial Bulletin compliments this excellent
institution as follows :-"he result < of careful andski ful management, d
the years of business depression and shrinking values, begin to be quite mani-
fest now in the case of a number of life insiurance corporations especially.
With the restoration of confidence, the revival of business, and the upward
tendency of values, these well conducted com anies promptly take position as
institutions whose credit is unimpaired, and whose contracts canno fairly be
quostioned. And, among this clasa of life companies, the Union Mutual occu-
pies a most favorable position. . Its managers took the earliest occasion to
shape their policy o as to leave no room for criticism touching the estimates
put upon the Company's assets. Everything in the line of investments was
subjected to a careful reappraisement by experts resident in the locality where
loans on mortgage or purchases of real estate had been made. An impartial
and, where necessary, an unsparing revision of old estimates was made; and
whatever discounting of old values seemed called for, the Company's assets
were brought to a figure which, backed by appraiser's affidavits, could bO
relied upon as representing actual value an "bard-pan" rices. This as ail
done at, perhaps, the lowest ebb of the financial tide, and the result is that
every turn of that tide tends to increase the Union Mutual's volume of assets,
and vindicates its managerial policy. B thus divesting itself of all barnacles,
the Company has earned the best ossible title to confidence, and we learn,
without surprise, that its business f or the current year shows a most gratifying
and prosperous progress."

This Company is the only one in Canada working under the Maine
Non-forfeiture Law, and issues a definite policy contract, having printed
thereon the exact time in years and days for which the insurance will be
continued in force, after the non-payment of any premium due after the
third year from the date of issue, thus bridglug over the forfeiture of the
policy, which, in all other Companies here, follows the non-payment of a
premium, resulting from failure ln business or any unforseen cause.
G. B HO LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
M. BOSSE, " " Quebec,147 St. James St., Montreal.
R. ROWM" " . B., Oddfellows' Bldg., St. John.
F. B. K. MARTER, " N.B., Queen's Ins. Bldg, Halifax.

Fire Insurance Company.
HEAD OFFICE, HAMILTON, ONT.

Âuthorised Capital, $3,000000. Full Deposit made
with the Government.

INCOME OF TUE STANDABD FOR TIREE VEAR:

Premium income, 1877-8.............................. 637,742 44
"6 "6 1878-9.............................. 47,316 57

" 1879-80 ............................ 74,500 00

8159 559 01
Loues for same period ............................... 47,300 00

6112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TRERS, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issuer Marriage Licenses.
Office, No. 14 Adelaide Street East.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

TUE LONDON GJARANTEE AND ACCIDENT CO'V- e
London, England, have decided to extend to the Dominion, their original
system of "FLOATING POLICIES," largely and successfully adopted in Grat
Britain and hitherto unknown in Canada. The troublesome systel of in
vidual contracte can now be avoided, and a more satisfactory insurance ob
tained. Corporations requiring security from the whole or a portion of thek
offIcials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for CanadO,
28 & 30 Toronto 8t.,oronto, Ont.

Insurance Co., of Brooklyn, N.Y.
FIRE & MARINE. INCORP-RATED 1863.

Oapital, $1,000,000. Asets, $2,532,670. Income, $2,267,760.
STEPHEN CROWELL, President. PHTLANDER SRAW, VlePr

Pire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Departm.
WM. R. CROWELL,

General Agent, Chicao*

INSURANCES accepted and policies issued at current rateS agitst 10
or damage by fire, and the dangers of inland and ocean navigation.

JOHN T. DOUGLAS, GEN. AGENT, ONT.,
Office, 48 Yonge, Cor. Wellington St., Toronto.

STANDARD
1
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QUEENINSURANCE CO.-
0F ENGLAND.

ca -........ ............g.... ,gg am2NFEBTED .FUIDB ........... 6888
?ORBES & MUDGE,

Montreal
SAX SHWJr ~o1mfgo tfor Canada.

no. . xgrr6. Toronto.

SOVEREIG N
71» insurano. Oomj9y of Canada.

CAPITAL, - - M600,000.

DOepOetith the Dominion Govmenmnmt, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

Vc. *es. Prov. of Que.-Hon. J. H. BELLEBO8E.

G. BANKS, Asat. Manr

bgurane effected at reasonable rates.

TH E GORE DISTRICT

1ead OfBoe - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFRS
erfectSecurity and8mallPremiums

W. YONG Eq, M.P.P., President.Au WABOC Eo s B% Vice-President.

CANADA FARMERS'
UITUAL IN8URANCE COMPANY.

OFFICE, MIAIMILTON, ONT.

(ESTABLISHED 1851.)

ý»n ld ad PPula Comanycontinues te, do a
iuI1. n £ce ousinesso the Caeh and Pro-

St ystemn.
DIRECTORS:

ES., President- J W MunToN Esq,
.Xet&.has. Bain, 5Esq., KL P.; W#illiamitj. p4ë Jarles ealeyEsq.; J. D. Lafferty,t '5 e;iC,~~fter, Esq.; W. J. Larence, Sec-s"fD L É

Agents DfIelot4xy.

JON HA N °°.ca Estate, Insur.
ance and GenersAg9tet. Gulph..

8 CW ent for di, Na Olti-W nen n fand Canada Pire and Ma-,
rine Insurance Co's. Real Estate Agent. Stratford.

Q J. McKIBBIN. Life Insurance and Real Estate
l•centeyBan p Etate and other debts col-ony to l d lnvested. Lindsay, Ont.

H. Ep.a E 'keA ee, ndonOnti -

creditors as usual, notwi ding the repeal of the
In ovent Act.

G E Y. JEWELL, Accountant & Fire Life
-No. 8 Odd ÏreUows' Hall, Dundas Sireet, London,
Ontario.

H ENYB ANY gn for the North Ameri.caCjawae. M tyèL; PoiecWaah-
n o ni f enn., and nardian o London.
StJon, N.B.

GEO. B. FISHER, Commission and Real Estate
%'Agent. Purchase and sale of Land Claims of alkinds negotiated. Some choice half-breed lande for

sale. Money te Loan. On-cu-Room 12, Radiger's
Blook, Main Street, Winnipeg.

R. C.WR ·W. MACCUAIG OficiaiA--aie•, Insurance-cand General Tchet Agent, representing Pirst
clame Companies, Oitawa.

.BO & Agents for Royal Canadian; Lan-
casire CaadaPire and Marine & Sve reîgnPire, alea the Confederation Lire Insurance Cos.;

Canaa Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Mealord.

T. & W. PENNOCK, Pire and Life Insurance
Agents and A uoter, representing frst-clase

Copaies through he whole of the Ottawa Valley,

C E. L. JARVIS, General Insurance Agent, re re-sentng Qneen Pire, Anchor & Orient Mu talMar. N.Y., alo anada Guarantee Co., St. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
Sion Merchant. Telegraph Building, (basement)No. 26 St. Peter Street, Qubebo.

IDETEB McCALLUM, A nt for the Lancashire
Ins. Co.; Travelers nsuranc Co.; Hartford

Pire Ins. Co.; Western Ins. Co., of Toronto; St.Catharines, Ont.

Insurance.

PH CN IX
lire Insurance Company of London

ES'TABLISEaD En 178.

AGENCY ESTABLISHED IN CANADA IN 1804.lage mte Be bii of alte 8tocholes and
largeResere Pan aMderate rates af premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Bun d~moecsuiy on the PrmtiumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.
HURON & XIDDLESEX

Mutual Fire lnsurance Gmpan
RIPA OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burinese done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Manager.

818

Capital.......... --.........................
Assete, lut Jany, 1880 ..................
Government Deposit ..................
Losses paid to lst Jany, 1880.........
Gross Income for year 187v .........

CHARACTERISTICS OF TRIS COMPANY.
Prompt aud Liberal ettlements.
Les.e. Promptly pald witheut centest unlees

unavoidable. Only two (2) contested in Ontario in
16 yers. This le believed to be lowest record of any
company. Net flable to make large losses, busi-
ness confned to the Dominion of Canada.

S.rety Guaranteed.-It has the strongest stook
lis of any Company In the Dominion. For thes
reasons a fair share of business is clalmed.

Offce for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York•

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
L. Ineuranoe. Company

or LOUDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government 00,000.
Issues Life endowment and Accident Policies, al cf

the most desirable form.

5.qhj.efry. E.q,. Pw.sIdMt.
WM. MARDON,

Manager à S«ere

PHŒNIX MUTUAL
][r. Ino.râmo. . comDany.

Head Ofloo, 17 ront 8t. Wet. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., Iresident Industrial Associa
tion, Tarante.Moore, En.,Davenport.

Wm.Mes EsàBq.. rprleter Snowdeu IraM»D. D. H E.[.P.I Listo Mnnes.
Thomas asq., Toronto.
I. W. SuEherland, E!S., Wholesle Merchant, TorontoC. H. Nelson, Esq., Wholesale Merchant, Toronto.. Phb EP ,Wholesle Manufacturer, Toronto.D. Mo sq., Wholesale Manufacturer, Walker
Jacob . Shants, Esq., Wholesale Manufatu

*1,188,980
84095
11g,055

1,40M
168,19

OMPCERS.J. J. WITNBOW, ...
GEO. C. MOORE .. .JO BRANDOk . ..
O. B. PECK, ... ... ... ...

President.
V1ce-Presidea
M(anag & Se
In5pect6o-

Insuranoe.

CITIZENS
I1slllnJCO COliDOy of CeIRIa.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 St. James St., Kontrea

SMI HUGH ALLAN, HENRY LYMAN,

Presiden. Vice-President.
GERALD E. HART, Gen. Manager.
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WM. BELL & CO.,
PRIZE MEDAL

.CABINET ORCAN MANUFACT'RS
Having completfd an addition to our already extansive factory, we are now prepared to fill all orders

promptly from dealers or the public genera'ly. The increased home and foreign demand for our instra-

ments rank us among the chosen few who are acknowledged to be makers of standard instruments.

CAPACIrrY, 50 ORGANS WEEXLY.

In large Parlore or Drawing-
rooms the designe are made to
harmonize with the latest mod-
ern furniture.

IgIhest AvardSydney, N.S.WU ,
1880.

The variety of solo and com-
bination stops and mechanical
device8, exclusively used, give
wonderfui and charming effects.

The possession of a goodCabi-
net Organ wii add pleasure and
profit to the owner, and make
home attractive.

CENTENNIAL, 1876.

They are endor8ed by our
most prominent artists, whO
pronounce them the best Organs
in the market.

THE PRICES ARE LOWER THAN EVER BEFOREI
EVERY INSTRUMENT WARRANTED.

Correspondence solicited, and Catalogues
furnished free. WMi BELL & CO., Guelph, Ont.
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