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The Leading Whoieuaio Trade of Toronto

JOHN MACDONALD and CO.

ARE NOW RECEIVING

LARGE SHIPMENTS
OF

NEW GOODS.
JNO. MACDONALD & Co.

21 and 23 WELLINGTON ST. T

28 and 30 FRONT STREET, T

3 YoRx STREET, MANCHESTER, ENGLAND.

Toronto, Jan. 14, 1874.

The Leading Wholesale Trade of Hamilton.

1873. FALL TRADE. 1873.

THOS. c. KERR and Co.,

Dry Goods Importers,
HAMILTON.

Will open in a few days Fresh Arrivais. of

Ribbons, Dress Goods, WincOys,
TICKS, COTTONS, &c.

Ail of which shall be offered to the Trade at now pricos
The Stock will be unusually comple«frtesta -u
trade.

Orders by mail or through our TravOlleru receive

special care.
THOS. C. KERR & Co.

1amilt@n, 874.

The Leading Wholesale Trade of Toronto.

1878.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D 1 A N
AND

Amnerican Manuýfactures,
Nos. 4 AND 12 FRONT STREET WEST,

TORONTO.

OPPIcES-34 Clsment's Lans, Lombard St., London, E.C.

Toronto, Jan. 1874. 32-Iy

SMITH & KEIGHLEY,
IMPORT ER S,

12 and 14 Wellington Street, Toronto,
Have juat received importations of

NEW FRUITS,
CROP 1873, COMPRISING

Boxes Prime New Layer R8,CMnB-Olemens.
" Belected Valencia do. -Deresa.
" Sultans do.

Turkey Fige. in Small Boxes.
Frails Prime Boft Shell Almonds.
Bags " Brazil Nuts.
Bris. " Ourrants-very Fine Fruit.
Caes " Leghorn Oitron Peelin amall bis.

Lemon
o a " Orange "'

Ail of whl@b they offer to the Trade at a very smail
advance.

A. M. SMITE. W. W. KIGHLEY.

Toronto, 1874.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY and CO.

Will open this day,

Cases Waterproofs,

Cases Lustres,

Cases Alpacas,

Cases Winter Prints.

Cases Persian Cords,

Cases Shawls,

Cases Whitneys.

Toronto, Jan. 7, 1874.

SAMSON,

KENNEDY,

and GEMMEL

Are in receipt of

NEW SPRING GOODS.
Already to hand

1ro Cases Black Lustres.

17 ", Prints.

3 di White Cottons.

4 44 Dress Goods.
i Bales Grey Cottons.

4 Cases Rolled Linings.

SAMSON, KENNEDY & GEMMEL.

44 Scott an-) i Colborne St.

TORONTO

Toronto, Jan. 27, 1874
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, S12,ooo,oo
CAPITAL PAID-UP, - - 11,885,335
RESERVE FUND, - - 5,000;000

Head Office, - • Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE, EsQ., .. President.
GEORGE STEPHEN, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.

R. B, ANous, Esq., Gen. Man.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.il.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus..
Moncton, N.B.

G. W. YARKER, Inspector of Branches and A gencies.
Agents in G eat Brztain.-London, Bank of Montreal,

â7 Lombard Street, Frederick Gundry, Secretary.
Bankers in Great Britain.-London, The Bank of Eng-

land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States.-New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanica National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bank of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia-Oriental
Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, Toronto.

Authorized Capital - - 86,000,000
Subscribed Capital, - - 6,000,000

Paid-up Capital, - - - 5,981,837

DIRECTORS.
HoN. WILLIAM McMASTER, President.
H. S. HOWLAND, EsQ., Vice-Prssident.

F. W. Cumberland, Esq., M.P. T. Sutherland Stayner,Esq.
William Elliot, Esq.
James Michie, Esq.

George Taylor, Esq.

Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashier.

New York..........J. G. Harper and J. H. Goadby, Agents.
London, Eng....The Bank of Scotland.

BRANcHES.

Barrie,
Collingwood,
Goderich,
London,
Peterboro',
Simcoe,
Woodstock.

Brantford,
Dundas,
Guelph,
Montreal,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Galt,
Hamilton,
Orangeville,
Sarnia,
Trenton.

Commercial credits issued for use in Europe, the East
and West Indies, Ch'na, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

The Chartered Banks.

BANIK F

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

PAID-OP CAPITAL, £1,000,000 STG.
London Office-z24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, J. Murray Robertson
W. Burnley Hume, John James Cater.

General Manager - CHARLES McNAD.
Secretary-R. W. BRADFORD.

BANKiERs.-The Bank of England; Messrs. Glyn,Mills, Currie & Co.
Naw YoRK.-Agents-John Paton, Thomas Fyshe,D. B. Davidson, 52 Wall Street.
SAN FRANcIsco.-Agents-Archibald McKinlay, A. S.Finnie, 322 California Street.

Branches and Agencies in Dominion of Canada.
ONTARI.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,

Renfzew

QuEBEc.-Montreal, Quebec.
NEw BRUNSWICK.-St. John, St. Stephen, St. Andrew's,

Fredricton, Moncon.
NovA ScoTIA.-Halifax.
BRITIsH CoLUMBIA.-Victoria, Barkerville.

Agents:-Liverpool-Bank of Liverpool. Australia-Union Bank of a.ustralia. New Zealand-Union Bankof Australia, Bank of New Zealan ý. India, CL:na, and
Japan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-nial Bank. Paris-Messrs. MarcLard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - S2,000,000.

Head Office, - - Toronto, Canada.
President-J OHN CRAWFORD, EsQ., Q C., M.P.
Vice-Pres!dent-WILLIAM THOMSO Esq.

Cash:r,-THOMAS McCRAKEN. esu.
Agents for the Government of the Province of Ontario.
Lettersof ciedit issued on England, Scotland, Ireland,

France, Germany, China, Japan, a d West Indies.
FORBioN CORRESPONDENTs.-England ard Scotiand-

National Banx of Scotland. Ireland-Ulster Banking
Company. New York-National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.-Farmers'
and Mechanics' NationA Bank. Oswego, N.Y.-First
National Bank. Chicago, Ill.-H. Richardson, Bank of
Montreal.

BANK OF TORONTO,
C A N A D A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Fsq., Toront,, Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq, Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cabourg, Port Hop

Barrie.
Foreign Agents-London-The City Benk. New York-'I be National Bank of Commer e Messrs. Bell &

Smithers. Chicago - Messrs. Geo. C. mith & Bro.
The Bank receives money on deposit, and allows

nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China. and jaoan

TORONTO SAVINGS BANK,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and other
firet class securities. Interest allowed at 5 and 6 per cent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bashqf Deposi-Canadian Bank of Commerce.
JAMES MASON, Manager

Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Chatham.
Galt.
Ottawa.
Windsor.

Ingersoil.
St. Thomas.
Stratford.
Berlin.
Owen Sound.
Walkerton.
Prescott.
Perth.

Napance.
Brampton.
Elora.
Lindsay.
Almonte.
Kincardine.
Orangeville.
Pembroke.
Mitchell.
Waterloo, Ont.
Tilsonburg,
St. John's, Que.
St. Hyacinthe.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.

Winnipeg, Manitoba.

FOREIGN AGENTS'.
London:

The London joint Stock Bank.
New York:

The National Bank of the Republic.

THE DOMINION BANK.
CAPITAL, $1,000,000,

Head Offioe-Toronto.

Agenciss-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Fonds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON._JOHN SIMPSON, PREsiDENT.
HoN. T. N. GIBBS, M.P., Vics-PRoswsîç.
HoN W. P. HOWLAND, C.B. Lieut.-Gov.
HON. D. A. MACL)ONALD, M.P.
C. S. GZOWSKI, Esq.

P. LoVEKIN, Esq.
WM. McMURTRY, Esq.

A gents for i he Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.boro', Ottawa, Port Perry, Port Hope, Pembroke,Toronto, Whitby, Mount lorest.
Foreign Agents.-London, Eng.-Bank of Montreal.New York-R. Bell and C.. F. Smithers. Boston-Tremont National Bank.

D. FISHER, Esq., Cashier.

METROPOLITAN BANK,
MONTREAL.

CAPITAL SUBSCRIBED, - - #,,oo

HENRY STARNES, President and Man. Director.
- A. F. HINCKS, Cashier.

Agents in London, Eng.-Bank of Montreai.
Agents In New York-Bell & Smithrs.
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MERCHANT'S BANK
0OF CA.NA.&

Capital $9.000,000

SIR HUGH ALLAN . . President

JACKSON RAE . . Gen. Manager.

BRANCHES AND AGENCIES.
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Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL,

PresiOM ADt:DE
ROMUALD TRUDEAU.

• $2,000,000

Vice-Presidett:
C. S. RODIER, Jun.

Cashier-H. COTTE.
Diaacrots.-Nazaire Villeneuve, V. Hudon, J. B.

Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

FoREoN Aos cIEs.-LondOn-Glyn, Mills, Currie &
Co. New York -National Bank of the Republic. Paris,
France-de Rothschild Frere;.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President.
THOMAS R. MERRITT, M.P., Vice-Preaidmnt.
S. S. JUNKIN, Esq., St. Catharines.
HY. CARLISLE, Esq., St Catharnes.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Foreign A geits-London, Eng., Bosanquet, Salt & Co.

New York, The Manhattan Bank. Chicago, The Bank
of Moutreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.

DONALD McINNES, Esg., President.
JOHN STUART, EsQ., Vsce-Presidsnt.

James Turner, Esq. Edward Gurney, Esq.
Jacob hespeler, Esq. Dennis Moore, Esq.

Hon. Samuel Mills.
A7ents in New York-MEssas. JOnN J. CIsco & SON.

Agents in London, England-Tas NATIONAL BANE orbCOTLAND.
A gencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
(Incorporated by Act of Parliament A.D. z8;2.)

CAPITAL, - - - $1,000,000.
HEAD. OFFICE-TORONTO.

DIRECTORS.J. C. FITCH, EsPresident.
b OHN CWAN, E., Vice-Preaident.

CAPT. THOS. DIOK.
A. THORNTON TODD, Esq.
W. F. ALLEN Esq.
R. C. JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Bradford-A. H. Ireland, Agent.
Colborne-Robert A. Moir, Agent.
London -J. C. P. Philips, Agent.
Newcaste-Ji K. Allen, Agent.
Strathroy-J . B. Cummings, Agent.
Agents in New York-R. Bell & C. F. Smithers.
Agent in Montreal-The Bank ofMontreal.

&nce .narterea B:anka.

MOLSON'S BANK.
Capital Authorized, $2,000,000.

Capital Subscribed, $2,ooo,ooo
Capital Paid-up, $1,875,035.

BOARD OF DIRECTORS.
Wm. MoIson, Esq., Pres. J. Molson, Esq, Vice-Pres.
Thos. Workman, Esq., T. J. Claxton, Esq
E. Hudon, Esq., R.W. Shepherd,Esq.

Thos. Cramp, Esq.,
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville, Owen Sound, Sorel, Exeter,
London, Windsor. Toronto, Meaford.
Morrisburg, St. •5homas, Welland.

BANIKERS.
New York-Messrs. Morton, Bli a & Co., Messrs. Bell

& Smithers, Mechanics National Bank.
London, England-The City Bank, Threadneedle St.
New Brunswick-Bank of New Brunswick, St.

John, N.B.
Coll ctions made in all parts of the Dominion and

United States. Returns promptly remitted at lowest
rates of exchanze.

THE QUEBEC BANK.
Insorporated by Royal Charter, A.D. t818.

CAPITAL, $3,00,000.

Head Office, - - - Quebec,
JAMES STEVENSON. Cashier.

DIRECTORS.
JAS. G. ROSS, Prusident. 1 Wh. WITHALL, Vioe-Pres.
His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.

Henry Fry, R. H. Smith,
T; H. Dunn, A. F. A Knight.

Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:

Quebec, (Que.) Ottawa, (Ont.) Montre.l, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivera, (Que.) Thorold, (Ont.)

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

LA BANQUE NATIONALE
BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
Pald-up, do. 1,609,755.

HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esq., President.

HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. I. Tessier, Abraham Joseph, Esq., C. Tetu
Esq., 01. Robitaille, Esq., M.D,, and Prudent Valee, Esq.

FRANCOIS VEZINA., Esq., Cashier.
Branches, in Mlontreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.

Agencies.-The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritime
Provinces. The Quebec Bank for Three Rivera. Messrs.
John Le Boutillier & Co. for Gaspe ; and John Meagher,
Esq, for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

Union Bank of Lower Can. CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DIRECTORS-

CAPITAL, - - $2,000,000. T. W. L. Maccean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
Lond n Director Bank of. Montreal) Deputy Chairman.Head Ofice, -- Quebec, as.Ande son, Esq., (Meurs. Anderson, Anderson. & Co.)
den Colville, Esq., (Deputy Governor Hudson's Bay Co.)

DI RECTORS. H. D. Harrison, Esq., (Messrs. Falkner Bell & Co., San
CHARLES E . L Francisco). Sir John Rose, Bart., K.d.M.G., (Messrs.

Esq., Presidnt. Morton, Rose & Cc., London.)
HON. THOS. McGREEVY, Vice-President. London Office-5 East India Avenue, Leadenhall Street,

Hon. Geo. Irvine, Tohn Sharples, Esq., Londons.
D. C. Themson, Esq, J B. Renaud, Esq., Branches at San Francisco, California ; Portland, Ore-
AD. Thomon, Es . B ugond; Victoria, British Columbia.
Andrew Thomson, Esq. go ; VcoaCnda and the United States-The Bank

Cashier-P. MacEwen. Asst. Cashitr-J. G. Leitch. Agents in ana
BRANCHES.-Savings Bank (Upper Town,) Montreal, oThe Bank f Montreal will undertake collections or

Ottawa, Three River , L other Banking business in connection with the Province
Fortign A ens...LnonThe London and County of British Columbia through the above Bank.

Bank. New York-National Park Bank. Victoria, B. C., April 3, 1873.
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Eastern Townships Bank
CAPITAL . . . $1,ooo,ooo
RESERVE-FUND ., . . 225,000

BOARD OF DIRECTORS.
B. POMROY, President. 1 C. BROOKS, Vice-Pres't.
R. W. Heneker. A. A. Adams. Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.

Head Office-Sherbrooke, Que.
WM. FARWELL,jr.. .... Cashier.

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montreal.
Lo.idon, England- "
Boston-National Exchange Bank.
Colu ctions made at all accessible points, and promptly

remitted for.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.
Toronto, Sherbrooke.

DIRECTORS.
SIR FRANCI'- HINCKS . . . President.
R. J. REEKIE, Esq. . . . Vice-Presidant.
John Grant, Esq. Robert Moat, Esq.
W. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq. J. B. RENNY, Cashier.

Agents in New York- The National Bank of the Re.public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Iacorporated by Act of Parliament Z868.

CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN-
BRANCH at SUMMERSIDE.

AGENTS IN

Montreal....................Bank of Montreal.
New York ......... . .... Nat:onal Park Bank.
Boston.......... ............. National Bank of Commerce.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, Montreal.
J. PRATT, Esq., President.
A. A. TROTTIER,, Esq., Cashier.

FOREIGN AGENTS.
London-.Glynn, Mills, Currie & Co.
New York-National Bank of the Republie.
Quebec Agency-La Banque Nationale.

MARITIME BAN K,
.OF THE DOMINION OF CANADA.

ST. JouN, N.B.

Capital Subscribed, - $1,000,000.
Head Office, - - St. John, N. B.

President-HoN. A. J. SMITH, M. P.
Vice-President-JAMES DOMVILLE, Esq., M.P.

DIRECTORS.
HoN, JOHN ROBERTSON.
GEORGE McKEAN, Esq.
J. V. TROOP, Esq.
Hon.W. MUIRHEAD.
W. H. THORNE, Esq.

Manager-J. W. H. ROWLEY, Esq.
AoENTs.-Quebec, Ontario and Nova Scotia.BankMontreal, its Branches and Agencies. New York--Bell& Smithers. Chicago-Bank of Montreal. Bost.

Merchants National Bank. London, England.
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MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - $1,000,000.
DIRECTORS.

THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
John Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Charlottetown, P. E. I.-OWEN CONNOLLY.

Agents in Nova Scotia :
Antigonish.......................T. M. King, Agent
Bridgewater ................ Andrew Gow,
Pictou ............................ Wm . Ives
Sydney ..................... E. Burchell
Truro .................... ohn B. Dickie
Weymouth ................... ...... lin Campbell, Jr.
Maitland (Hante Co.)..................Dakrid Frieze,

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society,

Stock Capital ............................. $i,500,ooo
Assets .............................. 3,000,000
Annual Income................................ 500,000

Office-Masonic Hall, Toronto.

ADVANCES
Made on approved Real Estate, situate in the Province
of Ontario.

SAVINGS BANK BRANCH.
Deposits received daily in sums of $So and upwards

subject to withdrawal, and bearing interest at FIVE and
SIX per cent. per annum.

The whole La ital and Assets of the Society, invested
on first-class Real Estate being pledged for the security
of money thus received, depositors are at all times
assured of perfect safety.

For Circulars, &c., apply to

J. HERBERT MASON, Sec.&Treas

Financial.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage is at a long .da e, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewala.
7. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.
Forma of application may be had of the local valuers

or by writing direct to the Company's office.
J. SYMONS, Secretary.

Conpany's Office,
22 King Streeet, Toronto. j

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

Money lent on security of Improved Farin, and pro-
doctive City and Town Property.

Mortgages purchased.
Deposits recuived.

I. G. MACDONA LD,
Manager.

Exehange Buildings, Toronto.

Financial.

BUILDING AND LOAN
ASSOCIATION.

THE ANNUAL GENERAL MEETING
Of Stockholders, for the election of Directors, and forother general purposes, will be held at the offices of the
Association,3 4 KING STREET EAST, TORONTO,on

Tuesday, the 3rd February, 1874,
At THREE o'clock, P.M.

ISAAC C. GILMOR,
Secretary and Treasurer.

Dated and January, 1874.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS
Messi s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri:ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTs. The Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.Cammann & Co., New York.

Robert Beaty & Co.
EXCHANGE OFFICE,

BANKERs, BROKERS &C.,
53 King Street East, opposite Toronto St., Toronto.

D RAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatioti of Mortgages andFinancial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, J. TRY-DAVIES

Late Cashier of Quebec Bank and of UnionBank of Lower Canada.

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Street, Montreal.
Member of the Stock Exc.ange.

Orders received for the purchase and sale for invest-ment or on margin of Stocks, Bonds, and Debentures inCanada and the United States.
Correspondents--Messrs. Whitehouse & Co., NewYork.

E. FORD,
STOCK AND SHARE ÉROKER

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes ofnegotiable securities, bought and sold on commission andon Margin.

Financial.

STINSON'S BANK,
HAMILTON, ONT. Established Y847

Allow four and five per cent interest on deposits.
Dealer in New York and Sterling Exchange, UnitedStates Stocks, Bonds, Currency, Gold and Silver. Drafts
on New York and Chicago issued in Gold or Currency.Drafts on London in sums of £ and upwards. Collec-
tions made in the United Statta and Canada. Invest-
ments and sales of all descriptions of Securities effected.

Bankers in London-The National Bank of Scotland.
Bankers in New York-Agents of the Canadian Bank

of Commerce.
Bankers in Chicago-Bank of Chicago.

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States L!oyds,
AND OENERAL INSURANcE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.
Late Manager of Bank of Late of the Bank of Mon-

B.N. Am., Hamilton treal, Hamilton.

Campbell & Cassels,
c.J.CAMPBELL,J 56 & 58 King StrettEast, [w.o.cAsSELS

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

. Bought and Sold.
ORDERs ExECUTED PROMPTLY ON BEst TERMs.

J. D. Crawford,
STOCK BROKER,

Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers,
S T O C K B RO KE R S,

Members of the Stock Exchange.)

55 ST. FRANcois XAviER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash.

ALISTER M. CLAREE. JAs. F. FEILDE,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.
ALL ORDERS PROMPTLY EXECUTED.

Blaikle & Alexander,
îo KING STREET EAST, TORONTO.

WM. ALEXANDER, JOHN STARx, LAwRENcE BucHAN,
Members of the Stock Exchange.

BANKERS, STOCK BROKERS & FINANCIAL AGENTS
Stocks, Bonds, Debentures, &c., bought and sold.

Money loaned on Mortgage. Mortgages negotiated.
Investments made.

CoiRRSPONDENTs.-The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York.

HENRY C. SCOTT,

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

A. T. McCORD, JR., & Co.,
Stock Brokers & Insurance Agents

Menbers of the Stock Exchange.
NO 7 TORONTO STREET,

Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.
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FInancial.

R. & J. MOAT.

Members of Montreal Stock Exchange.

Stocks bought or Sold on a Margin or for Cash.•

il Hospital Street,
MONTREAL.

THE CANADA

GUARANTEE COMPANY
Head Office, . Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq., Vice-President.

EDWARD RAWLINGS,
Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS
of the Dominion and Local Governments,

AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.
It is the only Guarantee Company licensed by Govern-

ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO

JUST ARRIVED
AND FOR SALE,

NEW FRUIT
AN D

FRESH GROCERIES.
Valencia Raisins,

Mala:a Raisins
Sardines, j and J tins.

Green Peas and Mushrooms.
Pipes an Qr.-casks Sherry,

" " San Pedro, Paul
Qr.-casks Port, Emilo

" Burgundy Port, Thomas.
Hhds. St. Julien,
Hhds. Bordeaux Vinegar
Sugar, Scotch and Porto Rico

Dry Crushed and Granulated.
Tarragona and Provence S. S. Almonds
Barbadoes Molasses
Muscovado

Amber ...
Honey.... Syups.
Golden ..

Gin-Hids, Qr-casks, Red and Gre2n-DeKuyper
Houtman

Hhds....
s r-casks .. Martel's Branay

ases.
Hhds...... Gerin's Brandy

r-casks ...
r-casks Port Wine

4 Sherry "
"4 .4 Lacave

Tuns Old Jamaica Rum Cases Scotch Whiskey
Dublin Porter, qts and pntChampagne, various brand

Celebrated -4t. Peray Sparkling Wine.
French Mustard Stower's Pickles
Vermouth Chablis and Ermitage Wines
Arracan Rice Olive and Steam RefSned Pale Seal Oils

V. HUDON,
Lx ROYER STREET

October 26.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of G. L. Garden, of Toronto, an Insolvent.
A Srst and final Dividend Sheet bas been prepared, open

to o clio% until the ninth day of February next, aller
which dividends will be aid.

W l .F. MUNRO, Offilial Assignee.
Dated at Toronto, this 22nd day of January, A.D. 1874.

STOCK AND BOND REPORT.

NAME.
.0

BANKS. [strig.
British North America .............. £50
Canadian Bank of Commerce ........ $5o
City Bank, Montreal.................. 80
Du Peuple ........................... 50
Eastern Townships.................. 50
Exchange Bank...................... 100
H am ilton...................................... 100

cques Cartier...................... 50
echanics' Bank .................... 50

Merchants' Bank of Canada.......... 1o
Metropolitan......................... 100
Molson's Bank ...................... 50

Capital Capital
ubscribed paid-up.

S s
4,866,666 4,866,666
6,000,ooo 5,981,837
1,200,000 1,200,00
1,6oo,ooo 1,600,ooo

747,700 894,651
I,oo0,ooo 630,880
1,000,000 404,990
2,000,000 1,640,700

500,000 454,120
9,000,000 7,122,430
1,000,000 6P1,100
r,990,ooo 1,875,035

Dividend
l6M t

6 Months.

V ct.
5
4
31
4
4
4
4
4
3
4
4

CLOSING PRICES

Toronto, Montreal
Jan. 28. 1 Jan. 28.

125 125

93 95

Izojý irog

130 145
1241 125
9899

log 110
114 115
100 îori
92 95

105 lo6
82 85

108 110

qontreal............................ 200 11,156,800 11,845,940 6 & b 2 193 1931 193 1931
qaritime ..................................... 1,000,000 231,940 861 88
.ationale............................. 50 2,oooooo i,825,40 4
Dominion Bank ...................... 50 888,400 931,204 4 054 107
Ontaio Bank......................... 40 2,500,000 21;76,150 4 log 110 1071 1081
)uebec Bank ........................ 100 2,000,000 2,',00,000 4
oyal Canadian ....................... 40 2,000,000 1,953,189 4 98 98J 981 981

St. Lawrence Bank..................10o 720,000 242,308 4
Toronto ............................. 10o 1,5001000 1,500,000 6 191 195 190 95
Union Bank ............ ............ 1z0 1,985,000 1,869,620 4 100 101

MISCELLANEOUS.
Canada Landed Credit Company 50 625,000 312,000 4. Soos 105
Canada Permanent Building Society.. 50 1,500,00 54 153 1
Canadian Navigation Co.............. .00 575,8= 4.books closed
Canada Rolling Stock Co.............200 40,0 5 books closed
Far mers' & Mechanics' Bdg Socty..... ,o 5 .. .
Freehold Building Society ............ 5o0,.00 5 126 127
Huron Copper Bay Co................ ........ ............ . 5
Huron & Erie Savings & Loar.Society 50 520,000 5
Montreal Telegraph Co................40 1,500,000 ............... 179 1791
Montreal City Gas Co................. 40 . .. 129
Montreal City Passenger Railway Co. 50 400,000 200 215
Quebec Gas Company................ 200............. ........... .......... 100
Richelieu Navigation Co.............. 3oo ,0S,000
Dominion Telegraph Company. 50 400,000 34 100
Provincial Building Society ........... 10o 350,000 4 100 100
Imperial Building Society............ 50 662,500 4 99 102
Building and Loan Association ....... 25 600,000 44 104
Toronto Consumers' Gas Co. (old).... 50 400,000 2 P.C. 3 n 122J 125
Union Permanent Building Society... 50 00,oo 5
Western Canada Building Society.... 5o 6oo,oool.5 125 125... ........

SaCUseiTIaS. Toronto. Montreal.

Canadian Government Debentures, 6 P' ct. stg.............................
Do. do. 5 %> ct. cur...............................
Do. do. ?È et. stg., 1885............ ............
Do. do. 7 V ct. cur ....................................... 4

Dominion 6 % ct. stock .................................................... 104 105 104 105
Dominion Bonds 4 104 105 104 105
Montreal Harbour bonda 64 p. c............................................ ................ 98

Do. Corporation 6, 4 9t 9..............................................8 99

Do20.o 242,308 40J

Do. e ct. Stock................................................... .............. .
Toronto Corporation 6 ct., 2 years ................................... 7 ........
County Debentures ........................................ ....... 94 95
Townshir Debentures ............................................... 88 90 .

IN SU RANCE COMPAN I ES.
ENGLIsH.-(Quotationson the London Market, Dec. 15,'73.)

No.
Shares.

20,000
50,000
24,000

59000
20,000
12,000
00,000
10,000

55,862
10,000

391,752
20,000
40,000

200,000
100,000

50,000
20,000
10000

81000{

zo,ooo

2,'500

10,000

5 000
51000
4,000

10000

2,000
15,000

Last NAME oF COMP'Y.
Dividend.

o,

8 b 15 s Briton M.& G. Life £10
20 C.UnionF.L.&M 50

8 City of Gasgow 25
10 Edinburgh Lite .. 10

6b o s Guardian. zoo
£I p.sh. Imperial Fire .... 10015 Lancashire F. & L 2o

Ix Life Ass'n of Scot. 4o
.......... London As,. Corp. 25

5 Lori. & Lancash. L, 1
Liv.Lon.&G.F.&L 2o

ao Northern F. & L.. zoo
28 North Brit. & Mer 50

f6 p. s. Phoenix .......... ....
10 Q ueen Fire & Life zo

161 b £3 oyal Insurance .. 20
6 Scottish Imp. & L io10 Scot. Prov. F. & L 50

25 Standard Life .... 50
5.bo. Star Life ...... 25£4 l5s.9d-

CANADIAN.
4-6 mo Brit. Amer. F. & L $5o

5 Canada Life ...... 4oo
None. Citizens F. & L .. 100

.......-. Confederation Life zoo
6-12 mos. Sun Mutual Life... zoo

......... Isolated Risk Fire zoo
12 Montreal Assura'ce £50

None. Provincial F. & M 6o
Quebec Fire ... 40

7 Marine .. 1oo1o0ee Ci Fire ... 5a
74-6 Mo Western sura'ce 140

AMERICAN.

When No. of Par val.
org'nizd Shares. NAME OF CO'Y. of Sh'rs. Offerd Asked

CLas as 1863 2oooo Agricultural 5 ..............0
-d Sale. 1853 t,50 A.tna L of Hart. 100 250 300

E E. 1819 3,ooo Etna F.of Hart. 100 î60 170181o o,ooo Hartford, of Har 100 140 150- 1863 5,ooo Trav'lers'L.& Ac 101 1371 14
2 3
5 9A London,
2j 31 R A I L W A Y S. Sh'rs. Dec. 4

50 8 Atlantic and St. Lawrence ............ £100 roi 103
10 804 Do. do. 6 ' c. stg. m. bda. zoo 1o2 1o4
2 28 Canada Southerny p.c. rst Mortgage .. ......
1 58 Do. do. 6 p.c. Pref Shares ......

1 European & N A. 6 per i M. Bonds,1898 ......
2 5 Grand Trunk..... .................... 10o 2ob 21
5 1 Do. Eq. G. M. Bds. i ch. 6 p c zoo io2 ro4

6 23 25 Do. Eq. Bonds,2nd char ge .. roi
62 54 Do. Firat Preferellce, 5Vc - 00 77

.. 25 Do: Second Pref. Stock, 3VPc 100 66 67
1D 27 Ih' o. Third Pref. Stock, 4 c. 100 3 37
3 6o Great Western ................... 6..24 oo
1 208 Do. 6 V9 c. Bonds, due z873-76 zoo
3 61 Do. 5 c. Bonds, due 7 8 .oo zoo los

12 77 Do 5 C. Pref., issue at o .. ... 1090

ri 13 Do. 6 cent bonds 1890 . ....... o5 107
International Bridge 6 P.c. Mort. Bds ...... o2 104

ï. c. Midland, 6 P C. Ist Pref Bonds ...... 100 87 89
25 75 76 NorthernofCan.,6Vc.First Pref. Bds.. 100 95 97
25 .. . Do. do. Second do.. zoo 93 9525 Grey and Bruce, Stock .... . oo ...10 .... ' Do. t Mor Bds. i
20 Toronto and Nipissing, Stock......... 1....$1 '06 '07 •n. ..
£5 Wellington,Grey &Bruce 7p.c. st Mor .
321 E XC H A N G E Toronto. Montreal.
40 90
10 . .. Bank on London,6o days.......... Si 9 8 9
14 1131 Gold Drafts do.................... I prem I prom.

American Silver .................
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The Leading Wholesale Trade of Hamilton.

1873. FALL CIRCULAR. 1873.

JOHN I. MACKENZIE d Co.,
Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents-new and old-for the
very satisiactory orders given by them to our Travellers
during the last month, we have now also the pleasure ta
advise that %e are now busily engaged opening out our
FALL IMPORTATIONS.

We will be ready and pleased ta see all intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will oaer, ta induce many
of those who have n at hitherto been our correspondents,
as well as our present friends, ta purchase from us. Our
inducements, as regards values, wili be found ta com-

are most favorably with those of any of the other
Hauses in the Dominion.

Our Stock consists of all the classes of goods requisite
for " stocking " a General Dry Goods Sta e, viz.:

British Staples, British and Foreig Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c., Cloths,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
factures-well assorted, &c., &c.
.Hamilton, Aug.28.' 73 . JNO. I. MACKENZIE &Co.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS,
AND

Wholesale Grocers,
ADAM BRow.N. HAMILTON. H. W. RoUTH.

ROBERT SERVICE & CO.,
Importers of

WOOLLENS
AND

TAILORS' TRIMMINGS,
Next the Masonic Hall,

JAMES STREET,
Opposite the Royal Hotel.

HAMILTON, ONTARIO.
BaDERT BERvIcB. GEORGE SMITH.

DAVID MoLELLAN & CO.,
MANUFACTURERS ANti IMPoRTERS o'

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, LADIES' BELTS,

REAL AND IMITATION HAIR GOODS
53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,

Are receiving and opening

NEW FALL GOODS.
Dundas Cotton Manufactures.

W. M. LOTTRIDGE & Co.,
IMPORTERS

AND

WHOLESALE GROCERS,
6à MACNAB STREET,

HAMILTON, Ont.

ONTARIO STEAM BISCUIT
AND

Confeotionery Works,
Nos. 67, 69 and 71 KINO STREET EAST,

Biscuits & Candies Wholesale.
Manufacturr-I. C. CHILMAN,

HjAMILTON, Ont.

The Leading Wholesale Trade of Toronto.

HEAVY CANADIAN TWEEDS
The Best Value in the Market.

GOOD WEIGHT, GOOD COLORS, AND
GOOD VALUE.

FIVE HUNDRED PIECES
TO SELECT FROM.

HUGHES BROTHERS.

ir SEND FOR SAMPLES. -
THOMAS LAILEY and CO.,

IMPORTERS
AND

Whalesaie C/athiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHENIX BLOCK,

FRONT STREET WEST,

TORONTO.

WILLIAM HESSIN,

Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

PHILLIPS, THORNE & CO.,
:23 Front Street West, Toronto

IMPORTERS OF

China, Glass, and Earthenware,
SILVER-PLATED WARE, CUTLERY.

The Leading Wholesale Trade of Montreal.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials,
Ginger Wines,
Bitters,

Bourbon and

Torn Gins,
Choice Fruit Syrups
Brandies,
Rye Whiskies.

Warehouse d Offices, 389, 391 St, Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,

METAL MERCHANTS,
9, Il di 13 Chenne ville St., Montreal,

Boiler Plate and Tubes,

Iron Pipes an Fittings,

'Sheet, Copper, a d Brass,
Thomson's Tube Expande

Engineers' Stocks & Dies to lVhitworth's Thrsad

J. A. MATHEWSON,
Import r and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO.,
IMPORTERS OF

FOREIGN LEATHERS,
Elastio Webs, Prunella, Shoe Goods,

in general,and 

Leather Commission Merchants.
Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARCH. M. CASSILS. CHAS. STIMSON. JAS. HEDLEY.

0. C. C. COMPANY.
HALL, KAY & Co.,

GENERAL METAL MERCHANTS,
MoCill & Grey Nun Streets,

MONTREAL,

Beg ta infarm thase interested in Cheeý;e Manmuiacturing
that they are the SOLE AND EXCLUSIVE AGENT&
IN THE DOMINION for the IRON CLAD CAN
COMPANY of New York. A Stock of Can TrimmingsAlway., on hand, and Il orders must b. addressed to
them. Price Lista on applicaan.

For Sale-Tin Plates, Canada Plates, Galvaniged.
BlLck, and Tinned Sheet Iron, Ingot and Sheet uopper
tron, Copper, and Brass Wire, Tinmitha' Tool. ani
Machines, &c., &c.

COTTON YARN.
WHITE, BLUE, RED AND ORANGE

Kerosene Lamps, Chandeliers, 1 Carpet Warps, Beam Warp for Woolen Mills
&c., &c.,

GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHA. E. TH0mNE. 1

Warranted the very best quality. None genuine with-
out our label.

ALEX. SPENCE, McGill Street, Montreal, Agent
for Quebec and Ontario.

WM. PARKS A SON.,
New Brunswick Coton Mi.,

St. )ohm. N. B.
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The Leading Wholesale Trade of Montreal. 1 The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Conpany, 1
Importers

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

A. RAMSAY & SON,
Manufacturera & Importers of White

Lead and Colora Cround In Oil.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell's and
other makes.

" Lubricating, Lard, Refined & Brown Seal,Cod,&c.
IN MISCELLANEOUS-Glue, Sand Paper, Brushes

of ail hinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Warehouse -37. 39 and 41 w ecoilet Street
Factory-16 to 22 cor. College and Inspector Streets,

MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS,
MONTREA.L.

S. H. M A Y & CO.,
Importera and dealers in

Paints, Oils, Varnishes, Glass, &c.,

NO. 474 ST. PAUL STREET,

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs

Prunella Lininge, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
too GREY NUN STREET,

rnmporters of Pig Iron, Bar Iron, Boiler Plate
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, - Iron Wire, Ronan Cement,
Sheet Copper, Steel Wire, Portland cio
Antimony, Glass. Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Olay, Gard n Vases,
Pig Lead, Flue G.overs, Chimney Tops
Dry Red Lead, FIRE JRICKS, Fountains,
Dry White do, OitAiN PipEs,
PATBNT ENCAUSTIC PAVING TILES,&c.

MA4NUFAcTURERs O

Sofa, Chair and Bed Springs.
A large stock alway on hand. 3

JAMES ROBERTSON,

GENERAL METAL MERCHAN
AND MANUFACTURER,

Canada Lead and Saw Works
Works-Queen, William and Dalhousie Streets.

Office and Ware louse-zo Wellington Street,

MONTREAL.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GIENERAL GROCERIES.

The Leading Wholesale Trade of Montreal.

1874.

HAIS, STRAW G00DB, &o.
GREENE & SONS,

Merchants Exchange, No. ix St. Sacrament St. MontreaL

MONTREAL. Or Spring Styles are now ready, and our Stock isMON TEAL.weîî selecteci, consistlng cf the following lines:-

Men's Felt Hats. Boxs' Felt Hats.
Robinson, Donahue & Co. " Sraw Hats. Straw Hate

Importera and Wholesale dealers in " Silk Dress Hats " Cloth Hata
" Cloth Hata. " Linen Hats

Teas, Sugars & Tobaccos, Ladies Straw Cooda. Cloth Caps.
No. 152 McGILL STREET, We are extensive manufacturers of all the above Goods,

and supply the wholesale trade.
MONTREAL. Our ustomers have from us the great advantages

Samples sent by mail when desired. that long experience and large c pital give.
We solicit a share of jour trade.

FACTORIES:
FEL r HATS - - - H-AVILTON, Ont.

FRED. BIRKS, FEL HS- - - Queen St. MONTREAL.
STRAW GOODS - - 52 St, Paul St.

Dry Goods Commission Merchant SLOKTH C - 525

AND C . & S.

MANUFACTURERS' AGENT,

1 St. Helen Street, 517,519 and 521 St. Paul St.,
MONTREAL. MONTREÂL.

35 Front Street, Toronto. T. JAMES CLAXTON & Co.
PIG IRON, DRY GOODS.

Summerlee and Glengarnock. We have now in stock FULL LINES of

FIIRE CL.A , CANADIAN BLACK LUSTRES
BEST QUALITY, GROUND, Our Stock generally 18 weI a8orted.

For Sale by

COPLAND & McLAREN, Cavechill Buildings, St. Peter Street

Montreal. MONTREAL.

OAK TANNED LEATHER BELTING M1ercantile Suimary.
AND FIRE ENGINE HOSE A MOVEMENT is being made in Montreal to

Manufactured by establish a Hardware Exchange.
s JOHN L. HARDMAN & Co., THE daily production of petroleum in the

Office and Factory; 107 and ïog Queen Street, Pennsylvania Oil Regions, is estimated at
MONTREAL. 30,ooo barrels, while the consumption of petro-

tLir Price Lists on application. leum per day is about 40,ooo barrels.
0HA MEETING was held in Toronto a few daysJOHN McARTHR & SON, ago, at which a company was projected to de-

O IL LEA D PAINT, COLOR velop the " Snowden Iron Mines." The pro-
posed capital is 200,ooo, about half of which

And Varnish Merchants. it is intended to issue to the public for the pur-
Importera of pose of obtaining capital with which to crect

4-

T

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUSH ES, &C.18 and 20 VEBRESOLES STREET, and
17 and 19 LERJYER STREET,

Nun's New Buildings,
MONTR EAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILb3 UIIbMUALb,
BEVINGTON & MORRIS, DYE STUFFS, GUMS, étc.

Wholesale Leather and Fur Merchants, 18 and 20 DEBRESOLES STREET,
LONDON, ENGLAND.

R presented i Canada by Sculthorp & Pennington. and 17 and 1g LEROYFR STREET,

WAEHOUSE, 380 ST. PAUL STREET, MONTREAL. NUN'S NEW BUILDINGS,
Stocks et Fas, kins and Leather always on hand. MON TREAL.

works.
IN ORDER to counteract what is termed " the

despotism " of Tradee Unions, n England a

Society was organized in December last, in that

country, to be known as " The National Federa-

tion of Associated Employers of Labor." It is

said that the masters who have given in their

adhesion to the scheme employ 2,000,000 work.

men.
COTTON goode are now being adulterated with

wax as a substitute for "size, " the former
has the advantage that it will not mildew. The
wax is so applied as to materially improve, to
the inexperienced eye, the appearance of the
cloth ; and it is alleged that these waxed goods
have been largely exported from Great Britain
to China.
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THOMSON and BURNS, MACNAB & MARSH, THOMAS WALLS & Co.,
RTERS OPs aO 38 VONCE STREET,

LTnft 1'v'Are opening out ta-day the following:Shelf & Heavy Hardware, SHELF AND HEA VY 3 Cases Fancy West of England Tweeds.
4 Cases Fancy Worsted Trowseringa.

A A 2 Cases Dumfries Tweeds.
Crockery, China, Glassware, H A R D W A R E 2 Cases Fancy Worsted Coatinga.

AND DEALEaS IN > Jur Woollen i with every
British, French, German, American and Canadan man- for the Spring Trade. Merchant Tailors are re pcctfullCanadian and Aterican u eanufactures c Ee r ; alo, 's inones ala.

HARDWARE AND AGRICULTURAL

IMPLEMEN TS,

1o & 12 Front Street West, Toronto.

GRAY, RENNIÉ & CO
HAVE TAKEN STOCK.

Clearing out Ends Cheap

GRAY, RENNIE & Co.,
25 FRONT ST. WEST,

TORONTO.

MR. JOHN ASHCROFT, of Wiarton, Ont.,
writes us to say for the information of the In-
surance Cimpanies interested, that a large
quantity of lard in barrels, marked from Layton
& Co., of Milwaukee, washed ashore on the
Saugeen Peninsula, is being picked up and sold
by private parties. There is also a quantity of
flour, pork, &c., in the same condition.

AMONG the large failures in the maritime
provinces during the past year were the Messrs.
Ridley & Co., of St. John's Newfoundland
In 1872 the firm suspended and obtained a com.
promise ; after paying two dividends of 12J per-
cent. each, they failed again. The estate is
likely to pay very little, and the loss to credit-
ors will amount, it is estimated, to nearly a
million dollars. Another was that of Messrs.
J. C. Hall & Co., of Prince Edward Island, w ith
liabilities of $244,000. This firm obtained a
settlement at 35c. in the dollar, showing a loss
of nearly one hundred and fifty thousand
dollars.

A LIST of assignments in Ontario, from the
ixth to the 25 th inst., is as follows: George
Fraser, Elora; E. G. Park, Amherstburgh; L.
Staley, Ingersoll; Wm. Hewitt, Toronto; F.
Middleton, Toronto ; T. H. Bartindale & Co.,
Hamilton ; J. Armstrong, Toronto; George
Fraser, Arnprior; N. Milliken, Milliken's Cor-
ners; John Lyons, jr., Paris; C. McLaughlin,
Johnston Bros., Harriston; Meek & Jones,
Strathroy; T. Thornburn, Chatham ; J. Van.
dyke, Grimsby; Wm. Kennedy, Kingsville; R.
Hawthore, Milton; P. H. Rymal, Windsor; A.
K.Mills, Ottawa. Duiingthe same period the fol-
lowing took place in Prov. of Q.: M. E. Hamlin,
St. Jean Baptiste ; A. J. Hamlin, Montreal ; A.
Boisvert, Quebec; C. A. Masse, St. Cesaire; P.
Ayette, St. Jean Baptist; L. Beaudry, Montreal;
E. David, Montreal ; F. Y. C. Hill, Montreal;
C. Duclos, Montreal.

Agents for the unrivalled Chester Emery ; also,
Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

P. G. CLOSE & Co.,

G R O C E R S,
TORONTO.

59, 61 and 63 Front St. East,

-enrrespindence.
UNNOTICED EXPENSES AGAIN.

To the Editor of the Monetary Times.
SIR,-A letter appeared in your last issue on

the above subject in reference to which I desire
to make a few remarks.

I cannot admit " Philos'" letter is especially
appropriate to the retailer or country dealer as
he appears to have designed it. The general
terms of the letter may, as regards gross caerless-
ness and negligence in the manner in which
some conduct their business, apply to all
classes of business now, the wholesale dealer as
well as the retailer. No one can for a moment
doubt the retailer is more enslaved to his busi-
ness than the wholesale dealer, and as to recom-
pense, unless he can do a good share of his
own work and manage his business on a very
economical scale, he will have nothing left,
after paying his necessary living expenses. As
regards the book-keeping, " Philos" remarks
cannot apply, as he intends, to the retailer and
country dealer. In the majority of cases the
retailer has not sufficient work to keep a book-
keeper constantly employed, nor can he well
afford to pay the salary of a good book-keeper,
whilst to encourage the credit system and so
create a good deal of book-keeping would be
extremely hazardous and a step quite in the
wrong direction. Besides, take the length and
breadth of the country, you will scarcely find a
retailer who is not perfectly competent to keep
his own little accounts and to manage his own
business, and perhaps, after ail, could tell
" Philos " some little things he does not appear
to know as regards a retail business. If the
retailer and country dealer would steer clear of
the " rock on which so many split " they will
take the advice of an old " stager" and do away
with their book-keeping as much as possible
and buy and sell for cash and ready pay only.

Your obedient servant,
RETAILER.

Perth, Jan. 19, 1874.

-The Commercial Union Assurance Com-
pany of England is about to establish an agency
in St. John, N. B.

y
y

6 Cases of Bonnets S ilks.
4 Cases of Fanc' Silks.

18 Cases of Fancy Dress Goods.
12 Cases of Fancy Shirtings,

24 Cases of Spring Prints.
8 Bales of Alhambras.

TERMS LIBERAL.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY &OODS.
Fa/i Stock coming to hand daily.

Will be larger than usual. First clasa value.

TERMS LIBERAL.

DOBBIE & CARRIE,
August, 1873.

THE DOMINION NOTE ACT.

To the Editor of the Monetary Times.
SIR,-I have real with much interest your

articles and Sir Francis Hincks' letters on this
subject, and with your permission should like to
make a few remarks on that in last week's
issue.

He lays great stress in the first part of his
letter on the divisions in the Bank of England,
viz.: The Bank of Discount and Deposit, and
what he calls " The Bank of Issue." He says,
" There is a complete analogy between the
issue department of the Bank of England and
the Canadian Dominion Note Acte' that you
are wholly mistaken in supposing that " the
putting up of the rate of discount consequent
on an adverse state of the foreign exchanges,
has been a vital part of the redemption of
issues," and " all I desire to establish is that the
Bank of Issue has never had the least difficulty,
and the bank notes issued under a stringent
law and based on government securities and
gold are practically a government issue."

With regard to the first of these statements.
In this country the government are directly re-
sponsible for the issue and redemption of their
own notes, whereas the Bank of England as
conducted by its Court of Directors alone is re-
sponsible for the issue and redemption of its
notes. There is, therefore, no analogy between
a government which only undertakes one branch
of banking business, and that as many think,
altogether foreign to it, and an institution
which performs the same functions as an integ-
ral part of a whole system independent of Gov.
ernment altogether.

The issue department of the Bank of Eng.
land is simply a department for managing the
circulation of the Bank, and is under the control
and is regulated by the same Court of Directors
who manage the Banking Department, and as
both are part of the same institution both are
liable to be affected by the same causes. He
seems to argue that it would be possible for the
issue department to hold balances either of
notes or gold, which would not be available to
the banking department. This is not the case
except when the whole of the gold has been ex-
hausted when one of two things would happen
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CHILDS & HAMILTON, SESSIONS, COOPER & SMITH' MOFFATT BROS. & CO.
MANUFACTURERS. IMPORTERS ANDWHOLESALB

(Succeeded by W. B. HAMILTON) DEALERS IN Will show this week their

MANUFACTURERS& WHOLESALE DEALERS Boots and Shoes, FÀLL IMPORTATIONS
IN

BOOTS & SH O ES, 36,3S & 4o FRONT STREET WEST, Of Staple and Fancy

Toronto, Ontario. D R Y GO O D S
JAS.COOPER. J. C. SMITH.

1873. 1873. DISSOLUTION.

DAVID ARNOTT &CO., W. & R. GRIFFITH, CANADIAN GOODS
ARE NOW WHOLESALE CROCERS, &c., IN GREAT VARIETY.

F UL L Y A SS OR TED Corner of Church and Front Streets,
Established 1861.

In Every Department. In future the above business will be continued by the NEW BRUNSWICK COTTON YARN,unclersigned, who begs to assure the customers and
friends of the Old Firm that ever effort will be made to

FALL & W INTER GOODS. racontinuance of the on dence extended to the

House fo h atTwelve Vears. A DINCTO B GS
ROBERT J. GRIFFITH.

44 Yonge and 3 Wellington St. West. Toronto, Aug. Ist, 1873.
The Leading Wholesale Trade of Guelph.

Either the bank would require to stop payment, ing, what he calls a government issue, is hable

or government would require to allow it to to just the condition you deprecate.
issue notes, for which no equivalent was held, As to obtaining gold for the purposes of re- M QQI

and make them legal tenders ; this has been demption it is of course easily enough got, at
done. times when trade is good and the country pros- 1 M P O R T E R E

As to the second statement anent the "rate perous, but in the event of a crisis or panic-a
of discount." When the drain of gold from state of things, by the vay, Sm Francis in bis AND

the Bank of England is excessive and likely to arguments under this bead seems to ignore-
reduce the balances in the issue department be- how many batks would have gold enough and
low a safe requisite amount the Court of to spare for their own wants, and also to supply LSÀLE GROCERS
Directors increase the rate in order to, in the thegovertment. Even sucb a simple transaction
first place, stop the drain, and secondlv attract as the purchasing of a gold draft on New York
the gold back again, and as soon as it has been migbt be found very bard of accomplisbment,
acconplished and the balances have returned and if got, gold migbt be as hard to get in New
to their normal condition the rate is lowered. York as those batks baving agencies there GUELPH.
Knowing this as he must do, how can Sir would, before govertment could be in the mar-

Francis Hincks say that the putting up of the ket, have placed -heir funds in anavailable posi-

rate of discount is not a vital part of the re- ton for shipment to Canada when wanted, flML. C.,
demption of issues. which ihout doubt would have a material

And to argue as I have above quoted, " That effect on the New York market, and the gov- Wholesale Importera of
basing a note issue on government securities ertment would then find that having balances

and gold,' as by law established, makes a gov- at cail in the batks, whicb could be paid them in C H IN A G L A SS
ernment issue, ik somewhat peculiar reasoning. their own notes would be no remedy for the yy

In Scotland the Danks invariably bold a large difficulty. G. AND EARTHEN WARE,
amount of funds in goveriament secunities, and
for every LA issued above a certain fixed sum, THE COFpuE CoP.-As regards the ros.
tbey are required to hol gold, but no one tbnks pects Of suppy for 1874, we have, in the frst a
of calling their issue a govertimetit issue. Nor place, to notice a defciency in the Ceylon crop,
cati the same argument applied to the Bank of now coming forward of nealy 20,000 tons as GUELPH Ont.

England issue, mare it otber than a matter comparnd with 18723. Secondly, a defciency
betweti the batik and the public, with which of quite 25,000 tons in the quantity to be re- AmALAMATioxs.-A committee of the U. S.
govertiment bave notbing wbatever to do, other- ceived from Rio in tbe current halfyar. In the National Insurance Convention of which

wisc than to sec that the laws enacted fom seven months, from 3oth November, 1872, to dent Chaoman is a member appointed

mightberfunduvryterddoSaccoplisment

tme to time to re enit are carried out, just the 3oth June 1873, 590,000 bags were exporte to consider tbis su ect report tbat, in their

as tbey bave to do with ariy otber laws that mnay from Rio to Europe, and 625,000 to the States, opinion, the evii resulting from, the power given

be put in forcc. a total of ,1,ooo bags; whereas the quantity life insurance compaties to reansure each other's

It il truc, special and extraordinary laws for available for expornt from 3oth of Nov. last, isks is greater than the good resultng froth the

tbc bencfit of tbe country, bave sometimes been to the 3 oth of june next, will owing to tbe small exercise of tbat power, and woud therefore re-

passed witb regard to the Batik of Englatid, in crop, probably not reach 8oo,ooo bags, of wbicb commend their brother Commissioners and

times of sudden or gentral panic, when the the States wiwl require at least 6oooooa! Thirdly Supeintendents of Insurance to urg upon the

usuai remedies were unavailing. As he says, the java crop will also be short, the latest Legislatiares of their respective States such

IlTbe govertiment bas had to authorize the officia l estimate being go6,ooo bags, against , iegislatiot as will probibit life insurance coi.

issue department to boan its notes to tbe batik- 085,00a in the previous seasonu; but tbis will ot panies from reinsuing each otber's isks, until

itig department." To do so and make these matenially affect the quantity to be offered at some plan cat be devised, if possible, that sha

notes of any avail, govertiment must at the same the Dutcb sales, as the Trading company bold a preveiat wbat are known as amalgamations, and,

time bave made themn lega tender, ks far as in- larger stock in Holiand than last year. The at the sae time, permit proper and ealtbfu

ternal contracta were concerned, and thus given position of coffee is undoubtedly very stroig ; reinsurance.

tbemn tbe place of gold, and at once putting an we must, bowever, expect great fluctuations; -In New Westminster taxation is laid

end to their redemption for the tinie being; this pending the arrival of adequate supplies prices evlona uipvdlnswth hecy

regulation, of course, being kept in force no are iikely to go stili higher, but a few months limits. A littie pressure of tbis kind on the

longer than tili the gold bad got back to the hetice, if the Brazil crop of 1874-5 should pro- owners of vacant lots might have a good effec

batik again, so that then, eveti on bis own shew- mise favorably, We may experietice a sharp re- in encouragitig improvements.
action.
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Bryce McMurrich & Co.
IMPORTERS

and

WHOLESALE

DRY 0008D MERCHANTS.
Manufacturers of

Canadian Tweeds and Flannels,
WAREHOU sB-34 Yonge Street, TORON TO.

OpricE-65 West Regent Street, Glasgow, SCOTLA ND.

Toronto, 14th January, 1874.

THE MONETAFRY Tiç]ES,
AND 'l RADE REVIEW.

TORONTO, CAN. FRIDAY, JAN. 30, 1874

THE CANAL AND RAILWAY POLICY.

Writing immediately after the dissolu-
tion, we said it would not be right to as-
sume that the new Government would let
the elections pass over without a declara-
tion of policy. The Premier seized the oc-
cassion of issuing an election address to his
old constituents to make public the policy
of his Government. We shall confine our
observations to that part of it which re
lates to the great material interests of the
country-the canal and railroad policy.
Beyond an assertion of the intention of the
Government to fulfil the obligation come
under when the Confederate union was
formed,no information is given on the canal
question. Though no time is named for
the commencement of the work, the an-
nouncement that it will be vigorously set
about seems to imply that no great delay
need be expected to take place. For sev-
eral years past the trade of the west has
shown a marked tendency to fall into the
St. Lawrence route ; and it is important to
encourage that tendency before any serious
attempts are made in the States to carry
into effect any of the various schemes de-
vised for the purpose of arresting it ; for if
we develop the capacity of our great water-
way to nearly its full extent, we may safely
defy the rivalry of all artificial channels.

The Pacific Railway policy of the Gov-
ernment is in the main sound, and as such
has been accepted by the country. One of
its principal features lies in the postpone-
ment of the section that would pass over

the rugged and difficult country north of
Lakes Huron and Superior, the most ex-
pensive to construct, and at present the
least needful. The north shore can be
penetrated by means of the rivers with
which it is intersected, as far as the agri-
culturist, the miner, or the lumberer will
need to go for some years to come. In the
meantime, we are to utilize the navigation
of these great inland seas in summer, and
to reach Fort Garry in winter through the
States, as we now reach the Atlantic sea-
board. From the east we are promised a
section of road connecting the mouth of
French River with the south-eastern point
of Lake Nipissing; and thence eastward
another railroad is to be extended till it
connects with railroads already in exist-
ence. We do not know, of course, on what
information the practicability of a railroad
south of Lake Nipissing is assumed. It is
a point of contention ; and the question is,
whether there be in existence reliable evi-
dence by which it can be settled. From
the west end of Lake Superior a railroad is
to be made to Fort Garry, and another
from Pembina, both of which will be col-
lateral branches of the main line, when the
whole work is completed. When Fort
Garry is reached, progress is to be made
towards the Rocky Mountains, at such
rate of speed as the circumstances and the
finances of the country may require.
Work is to be commenced on the Pacific
section at the same time as on the eastern
secti-ns. The section most urgently de-
manded is that from Pembina to Fort
Garry. The next in order would naturally
be the section from Lake Superior; and
next after that, if it be not, as it probably
will, be going on at the same time, the con-
nection east of Lake Huron, from the
mouth of French River. This road, as
we understand it, is to be built by a pri-
vate company, aided by a subsidy from the
Government, either in land or money, or
both. If land, the Government of Ontario
will be required to make a grant. British
Columbia will have to be asked, the Pre.
mier informs us, to extend the time-now
only eight years-for completing the whole
work. The request may be supported
by the argument which the burning of
the railway records at Ottawa supplies.
When we once reach Fort Garry, the inte-
rior of the country can be penetrated, by
navigating the Saskatchewan, to near the
Rocky Mountains. Over the mountains
we believe the building of a waggon road,
as suggested, would be pure waste. When-
ever we set to work to obtain the means of
crossing the mountains, the railroad is the
only instrument worth thinking of for this
purpose.

When we have achieved what is here
sketched out, we must remember that, with
the exception of the Pembina road, we
shall have only the means of summer com-
munication. But we believe this means
will suffice to enable us to throw populous
settlements into the Valley of the Saskat-
chewan. The only difficulty will be in
winter. Water carriage for produce is so
much more economical than railroads that
we may count on its continuing to be used
for long distances after the railroad has
been completed.

Now that it is decided that the Govern-
ment shall build the railroad, without em-
ploying the agency of a private company,
some decided measures will have to be
taken to prevent members of Parliament
being interested in the contracts. Much
noise has been made over the discovery
that a member of Parliament was interest-
ed as a stockholder with one of the thir-
teen directors appointed by the late Gov-
ernment. If the possession of that interest
would have' been liable to influence the
member in his votes on this question-and
we always contended that this would be
the effect-it furnishes a reason why a law
prohibiting members of Parliament from
being stockholders should have been pass-
ed ; but none for denouncing the arrange-
ment as if it were a monstrous breach of
law. A man of a high sense of honour
might have refused to put himself in the
position condemned; but how many of the
censors who are making a cheap display of
virtue would have refused to t4ke advan-
tage of a like opportunity ? As there will
be no stockholders now to be dealt with,
what we have to fear is members of Par-
liament becoming interested in the con-
tracts. Men have stood up in the Senate
and the House of Commons and declared
that if members of Parliament were not

legally allowed to be stockholders, they
would descend to the arts of the smuggler
and defy the law. That is no reason why
the law should not be made strong, but the
contrary. Let it, in view of this gigantic
work, be made a high crime and misde-
meanour for any member of cither House
of Parliament to become interested in a
contract with the Government.

BANKING REVIEW, 1873.

The year just passed has remarkable and
memorable features. Among these were a
bitter political strife, resulting in a change
of Government-an event which has a mo-
mentous bearing upon the development of
the Dominion westward, upon its eastern
shipping interests, and on its future fiscal
relations and internal economy. The fail-
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ure to float the Pacific Railway in the Eu- overdone, and this event paralyzed it com- in

ropean money market was a prominent pletely.f Prices declined, enterprize stop- di

and adverse event of the year. But, not- ped, purchasers in the States held off; fa

withstanding ail unforeseen changes, the then came the New York panic, and up to or

national credit remains untouched, and a the close of the year the Banks were m

profound confidence in the soundness of wearied out with applications for renewals, cc

our financial institutions has stood like a presenting a woeful contrast to the buoy- gc

breakwater, keeping back that terrible wave ancy and elation of this trade as the year ex

of ruin which swept over the United States opened.4 The present policy of the Banks B

unbroken till it reached our borders. to confine all new operations to the nar- th

V Early in 1873 every interest was active and rowest limits, and the prospect of a dimin- ex

prosperous; importers and exporters alike ished supply will ere long restore this in- h

were doing well and sanguine of a good terest to its normal condition; and we w

time ahead4ý.A fair supply of money made trust the Banks have learnt a lesson which fa

discounts not difficult, though they were will prevent such a disaster ever again m

increasing. Symptoms of tightness, how- overtaking them. e

ever, quickly followed this ease; a firm Following immediately upon the opening ti

hand began to be put by the Banks on ex- of navigation at a singularly late date, a s

tensions, so that those who had heavy ma- drought set in, affecting nearly every part s

turing engagements, and those who were of Ontario, which gave rise to the gravest o

branching out into them, found themselves apprehensions of a bad harvest. The Q
embarrassed or checked. This passed off alarm so engendered became so serious,

in a few weeks, but the relief was like a and disaster so probable, that a heavv cur-

January thaw. Towards the end of Feb- tailment was made in foreign purchases c
ruary the condition :of affairs suspected by 'all our importers. The whole trade C

during the short spell of restriction in Jan- of the country in fact shortened sail

uary was realized. The imports were found in anticipation of the expected storm.

to have been too heavy, and the needfui Happily the evil was averted by a copious L
discounts for carrying them were denied rain-fall in July, and the croþs so recovered C

by the Banks, in part from unwillingness as to yield a good average; the fall wheat,

and in part from inability. Produce owing to the continuance of snow in the

credits were curtailed, while prices were winter, being a better crop than in previ-

advancing steadily. Fall wheat touched ous years. Barley, however, was seriously

$1.5o in February, but speculation being deficient. The wet season in England

checked quotations declined. During brought about another deficient harvest

March and April, and until navigation there, so that prices have ruled high, and

opened in May, money remained tight, but our crops of 1873 will probably realize
as cargoes were rapidly shipped and real- more than those of 1872. This has been

ized greater ease prevailed. :For some the case beyond doubt with our bariey
length of time the sawed lumber trade had crop, prices running as high as $i.oo to

enjoyed a remarkable run of prosperity and #1.30 at ports of shipment.

active developement, which had sent up Just as the country was congratulating

the prices for timbered lands in some in. itself on tne unexpected goodness of the

stances from 2o cents to $zo per acre in a harvest and the crops were on the move,

few years. An imniense stimulus had been the great financial firm of Jay Cooke & Co.,

given to this interest by the operations of of New York and Philadelphia, stopped

Dodge & Co., who purchased lands and payment. The result was a severe, pro-
mills wherever obtainabIe.,In May this tracted, and universal panic throughout

firm suspended, and it was found tu be part the States, bringing down a host of the

of a vast network of operators, the ramifi- smaller bankers and financiers, putting a

cations of whose business extended to New dead stop to all business for days, and

York, Chicago, Cleveland, Albany, Phila- developing at last from a mere Wall

delphia, and other cities in the United Street convulsion into a collapse of the

States, as well as various points in Canada whole commercial activities south of our

The complications which arose from the border. The gravest fears were indulged

collapse of this firm, the rolling up of that our Banks were involved heavily with

liability on liability until the difficulties of their American agents ; rumours were rife

unravelling the one and meeting the other as to the extent of this, but the prompt ex.

seemed insurmountable, produced a most planations given by the press of their true

depressing influence on the whole trade. position, of the causes of the panic, of the

Fortunately the lumber and properties in stability of Our own institutions, and the

Canada were found generally sufficient to absence of any grounds for serious alarm,

caver the advances made by Canaclian saved Canada from being infected with that

Banks. The trade had been previously want of confidence which, had it once set

, would have entailed a terrible national
saster. This prostration of financial af-
irs caused great difficulty here, as not
nly were returns stopped for our ship-
ents of grain, but exchange on Europe
uld not be had in New York even for

old. Gold, indeed, for a time was a non-
changeable form of moriey, and the
anks would not pay even greenbacks over
e counter. As imports were light and
xportable produce of grain and cotton
eavy, a drain of gold set in from England,
here the rate of discount went up to 9,
lling again rapidly to 44. This eased the
oney market in the States, and as a gen-
ral curtailment of business and specula-
on ensued, a gradual turn of the tide
et in, and progress is still going on to a
)under condition. The following is the
fficial return of the Banks of Ontario and
uebec for Dec. 31st, 1872 and 1873:-

cAPITiAL.
Dec.31,'72.

apital authorized.$58,316,666
ap!tal paid up...... 47,282,759

LIABILITIES.

iabilities ............ 24,930,382
overnm't deposits 7,431,658

>ublic deposits on
demand ...... 28,988,405

ublic deposits at
notice ............... 2o,365,415

)ue other Banks in
Canada ........... 973,456

)ue Banks not in
Canada.......... .2,041,149

undries ............ 36,631

Total............ 684,767,096
ASSETS.

Specie ..........
Provincial Notes..
Notes and cheques

ofother Banks...
Due frofm other

Banks in Canada
Due from other

B'ks not in Can.

T'l available assets
Government stock
Loans to Govern-

ment .........
Loans to Corpora-

tions ...........
Discounts .........
Real Estate.........
Bank Premises .
Other assets........

Dec. 31,'73
$61,566,666
53,191,923

25,715,542
9,219,872

29,227,483

23,361,796

1,338,618

5,584,698
78,709

#94,526,718

$5,801,144 $6,403,368
7,685,310 8,582,638

3,727,461 4,228,133

1,747,543 2,216,354

10,109,588 8,520,277

29,071,046 29,950,770
1,328,168. 1,174,428

508,252 186,266

2,415,281
107.207,535

697,763
1,939,301
1,472,563

2,557,818
118,362,855

517,460
2,250,877
1,480,939

Total...............6144,639,909 156,481,423
The following gives the extent of Dis-

counts and Loans as compared with De-

posits for past ten years:
Dec.31. Discounts& Loans. Deposits.
1864 ................. $44,7oo,ooo *24,000,ooo
1865 .............. 42,000,000 29,800,000
1866 ....... .......... 43,800,000 26 ,700,ooo
1867 .................. 50,600,000 29,500,000
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1868 .................. 50,800,000 37,400,000
1869 .................. 43,000,000

1870 ................. 72,400,000 50,200,000

1871 ... ,.............. 86,8ooooo 56,000,000
1872 .................. 56,800,000
1873 ............. 118,362,000 61,8oo,ooo

The large increase of discounts during
the past year is not all the increase of
legitimate business. A considerable part
of it represents a heavy lock-up in lumber
and timber and an increase in advances
upon bonds and Bank stocks. On the lat-
ter the loans have swollen over two mil-
lions since July. That there has been, and
continues to be, a steady growth of sound
business is beyond doubt ; but'the advance
in the past year in this respect, and in the
general stability and wealth of our traders,
has not been great. The exports of
produce of various kinds during navigation
have been satisfactory. The winter's grain
business must be large, and, if properly
conducted, may also be profitable. The
diminished production of lumber and the
healthier condition of finances in the
States will surely restore this interest to
credit, activity and profitableness. As the
opening of navigation will not now be long
delayed, the prospect is hopeful for the
coming year-a prospect which may be,
however, quickly destroyed by any relaxa-
tion of that restrictive, cautious policy which
in their own interests, and for the welfare of
the whole trade of the country, the Banks
have pursued for some time past ; the ne-
cessity, the unvarying wisdom of which is
the great financial lesson of the past year.

STATE OF TRADE.

It is well understood that the degree of
depression felt in trade, and which in some
sections is a good deal complaimned of, is
due, in a great measure, to the hitherto
open character of the winter, and the con-
sequent delay in reaching market with pro-
duce. Stocks of produce in farmers' hands
mean unpaid store bills, and that again im-

plies the non-payment of accounts with the
importer, the renewal of notes at the banks,

heavy demands for accommodation on all

sides, and general inconvenience in busi-

ness circles. Added to the adverse influ-
ence of this cause, is the general elections

which have to a large extent, diverted at-

tention from other matters. Both of these

causes have, now ceased to operate. The
turmoil of Thursday last ended the political

struggle ; and the severe frosts and snow

within the past ten days, have put the roads
in good condition. Grain, pork, lumber,
etc., may now be moved to market ; and it
would be little short of criminal folly to
neglect the present favorable opportunity.
Country merchants should bring the strong-

est pressure to bear on their customers ;
and they in turn should be spurred up to
duty by the wholesale trade. Excuses are
now out of order. A settlement should be
required, and a general squaring off insisted
upon. Fair prices are offered in the mar-
kets for every marketable commodity, and
any "holding back for higher figures," is a
species of folly that ought not to be coun-
tenanced.

In this connection it is appropriate to sug-
gest to country merchants the necessity
in opening new accounts of drawing the
reins of credit a little tighter. If insisting
on the cash system is regarded as too rude
a jerk-up for the feelings of their custo-
mers, let them go as far in that direction
as possible. If every trader would become
a missionary or sound views on the evils of
credit, and the benefits of ready cash, we
are convinced that numerous converts
would be made. The present is no time
for expansion, Within about five years
the imports at Toronto have risen from
about seven to more than fourteen millions
of dollars, and what is true of this port is
true in a degree of the whole country. In
1867-8, the total imports of the Dominion
were$71,985,306, while in the year ended

3 oth June last, the total was $126,586,523.
These figures show a rapid expansion in
trade ; whether more rapid than the gene-
ral progress of the country is a question
about which it would be useless to dog-
matize, but respecting which every one
may form his own opinion. It must be ap-
parent, however, that in the face of such
facts further extensions of credit are not to
be thought of. The commercial safety of
the Dominion lies in keeping credit within
healthy limits; and we are convinced that
trade has already been kept fully up to
those limits for years psst. A large con-
sumption of foreign goods, if paid for, indi-
cates growing wealth, and might afford
cause for congratulation ; but ifrepresented
by debts the reverse is true.

END OF THE FIGHT.

The elections are over! and the public
pulse may be expected to beat with its ac-
customed regularity for a while to come.
The politicians are taking breath, and will
return to their sober senses when their
blood has had time to cool. Never was a
political contest in Canada warmer than
that just closed. Never was a melee in
which a more reckless use was made of all
sorts of weapons. An indiscriminate fling-
ing of epithets, a bandying of abusive words
and offensive nicknames, charges of public
and private wrong-doing, blackening of in-
dividual reputations, imputations of lying,

cheating, bribing, swindling and stealing,
iave been cast about as if these were the
ordinary pastimes of politicians. The one
party marched to the polls stigmatized as
'charter-sellers;" the other with equal
felicity were dubbed " letter-stealers."
Vigorous protests against these odious
nicknames were alike unavailing in both
cases. There is, however, more than mere
euphony in these appellations; they have a
meaning, and it is doubtful if the same can
be truly said of the accepted designations-
Reform and Conservative-as applied to
existing parties. Corruptionists and Pu-
rists; the Organized Hypocrisy, and the
Scandal-Party, are other pet names,
from a numerous assortment thrown in by
way of variety.

We cannot excuse the press for the pro-
minent part it has taken in the work of
fighting with unfair weapons. Never were
such showers. of mud cast ; both sides
fairly got down into the gutter, and put
away all show of decency. The plentiful
crop of libel suits left on hand is the least
harmful of the consequences. These
foolish remnants of spite may be left with
complacency to the manipulation of the
lawyers ; but it is impossible to pluck up
the evil seed sown in the minds of the

youth of this country. Who can wonder
that men of character should turn their
backs on political life, and relegate the in-

terests of the State to the care of ward
politicians and the keepers of corner grog-

geries. ?

Those columns of telegraphic correspon-
dence in the daily papers, showing " The
Progress of the Contest," were inimitable
as specimens of deliberate cooking of
facts and doctering of truths. We fancy
any one who took the trouble to read the
rival accounts of a single day's operations
would not care to repeat the experiment.
As an indication of what the facts were

wished to be, these reports could be relied
on; but in no other respect. But we must

not call this lying. The public must be

careful to discriminate here. If these re-

ports are the result of unlimited drafts on

an unscrupulous imagination, the justifica-

tion is that they are necessary "to work up

the election." Party exigencies must be

held to supersede all superfine distinctions
between truth and falsehood. Starting a

hard story on the eve of election day is

doubtless in pursuance of the maxim that
" A lie will travel a hundred miles while

truth is pulling on his boots." If the re-
sult of an election disproves these reckless

statements the explanation is easy-" It
was due to an unstinted use of money."
The Toronto press were pre-eminently sin.

ners in this respect. The example of re-



749THE MONETARY IIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

s
t
pectability that might be expected from down deposits when deposits become worth rous, but a respectable balance remains at

he metropolitan prints of Ontario was more money, for the rate of interes the credit of the year's transactions, after

wholly wanting. It ought to be said of the posits follows the rate of discount. There having provided for every liability. The

ountry journals that they did not run riot is always a point beyond which it is not receipts, both of cash and premium notes,

is did their Toronto confreres. We need profitable to move gold, and when this point vere larger than the previous year. The

cast no stones at the New iYork press. If is reached the drain will cease. Then no report gives evidence both of progressive-

we are not so bad as Tamiany, it is be- more notes will be presented at the issue ness and increased stability.

cause we are not what we are painted. It department for redemption, and things will

s only possible to believe that our own resume their ordinary mode of working. CANADA LANDED CREDIT COM-

people are not sunk in corruption and in- The point of the above facts lies in this,

famy by doubting the accuracy of the de- that the same governing body contrais both

lineations drawn by the artists of our poli- the issue department and the banking de- A full statement of this Company's posi-

tical press. Since it is all over let us to partment. The directors of the bank know tion and operations for 1873, published else-

business again. Let us be thankful that it perfectly what notes are being presented where, shows very satisfactory pragress.

is no worse, and that a general election for redemption. The business of redemp- Besides paying the usual dividends out of

ought not to occur oftener than once in five tion is their business, though carried on in profits earned, the sum Of $3,943 was added

years !a diffrent department. They are cagni- to the reserve accaunt, making the total
zant ofthe causes which will bring about a de- res, und resectbl Ne r s ba

THE DOMINION NOTE ACT. mand, and can prepare for it before it cornes. been issued at par ta the shareholders ta

Their very daily business leads them ta the amount Of h n25,ag v, making the total

We give insertion this eek ta a very watch the foreign exchanges. They are subscribed capital $625,ooo. Various

plain and practical letter in reply ta some consciaus of the slightest movement. The changes in the methods of conducting the

of the points in the letter of the late Finance demand for gold goes on uner their very business have been made in the shape of

Minister, which appeared in aur last num- eyes, and they can take steps directed by further concessions ta borrowers. The

ber. The nisconceptians mf that letter are the most perfect intelligence. But if the nature of these changes, with their effect

indeed singular. Ta assert that the rising issue department were a function of the upon the financial statement of the year,

or lawering the rate of interest has nothing government it would be entirely dissociated are cîearly explained in the remarks of

te do with the redemption of the notes of from their business, hence the redemp- Mr. Blaikie, the President. The retiring

the Bank of England betrays a want of tion of notes could neyer be carried on with Directrs were, excepting one change ne-

thought which we should scarcely have ex- the same certainty or the sa e facilitv, and cessitated by death, and another by the re.

pected irom one of s0 great a reputation. would almost inevitably break d dwn. tirement f Mr. W. P. Howland, re-elected.

For if we consider for a moment we shal Sir F. lincks makes o e very dangerous Mr. Blaikie was again elected President,

sec that a demand for gold from the Bank and damaging admission. He saya that and Mr. John Macdonald, Vice-Presideret.

is almost invariably for export abroad. cases have occurred where Banks had their

JUst as aur banks here require gold only for Goverument deposits withdrawn immedi- RUYAL CANADIAN INSURANcE CO.-We

the purpose of sending ta a foreign country ately on their presenting notes for redemp. have received fromn the Manager of this

for the purchase of bills, 5z in England tion. This of itself is sufficient ta condemn Company a statement of operations for the

gold is required for the purpose of settling the iwhole business. The Governaient con- perid between the date of commencing

balances due between nations. The grand stitutes itsolf the principal depository of buessadth xtDe.ls, en

reservoir of gold in England is the issue gold. That gold can oLly be had in ex- mosnehs and the dayst Durin hat teime

9 o~ness anced stabiy. Drn httm

department of the bank. When gold is re- change for notes. Banks, for the conve- u ee o a oi

quired, therefore, notes are presented at ience of their customers, require t export er r he

the counter for redemption. But where gold. They present notes for gold, and are $97,147, On 2,536 policies insuring the su

are the notes obtained ? Why, éither from punished by a withdrawal of Goveri pent of $eae29,332. The aims pad werc

the bankîng department by checking eut deposits. It is difficuit ta characterize such $6,4z5 on 14 policies. This is a very favor.

deposits or obtaining discounts fro other a high-haded proceeding as it deserves. t able shewing,. From the samine authority

banks, by the one process or the other. may suffice ta say that it ib in spirit a viola also, we lear that $es00,00 of the capi-

beenissuedc at parto thsrholders topar

in fact ta the sane thing whether deposits obstacles in the way of bankers serving their ountituen of t5ohoou s,,mkn the oafla

are drawn from the other banks or from the customers, and it ind tes an entire forget chang it f tesed um s inof ndcting the

Bank itself. The board of the Bank then fulness of the fact that the Government ex bsoc hav been Up in e sap of

find a heavy drain upon its supply of notes ists only for the publia god. ouofaho in the United States as sen as thec

a n d a s th e is s u e d e p a r tm e n t is b u t a d e p a rt- i s uea t e t _e e a f n t o C h a rte r is a m e n d e d s a s t a a d m it o f th

ment loweri thera of buinteests noth inggt G E D T bentir Cestablishmet of branches at the principa

fet o wtheis on ion.f the know oro te bSIns hnce t r m- cities in these countrks. This legislatio

th B a of E ngn b Ts notes are PANY. will be sought at the coming session

drawn out in order ta be exchanged'-for. almetI iexcedhtterrnn

gold. Here then the power of the Bank A full stateient of this Company's clta cessitaeit by i de adte tha by the re-

over the rate of intereSt cames inte play. tion, with a report of its operations during ient ,0of00 wiM be P. sownre-y eet

For f w cosidr fr amomnt e sall ir . Hnck maes ne erydanero ser. Blarehowas agin et cPnresdeTh

To stop this drain they put up the rate of the past year, appears in another place. deposit with the Dominion Governmenth

interest. This works in two ways. It It will be seen that 3,8 7 policies were

m akes it ess and less profitable te borrw issued last year, and that there are now in AAe qre Ie It N UA N t in roan

as borrowing becomes more costly, and it force 5,294 policies, covering risks ta h e r e o the Manger of thActs

frakes it less and less desirable ta draw amount of i5,26,254. Losses were nume- cop

s

e

,
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WHAT DOEs IT MEAN ?-Some uncertainty is
felt by agents and Managers of fire insurance
companies here as to the meaning of clause 73rd
of the Act relating to Mutual Fire Insurance
Companies, passed at the last session of the
Ontario Legislature. Viewed separately from

the other clauses it is sufficiently explicit ; but
as the title of the Act, and all the remaining
clauses-seventy-seven in number-relate ex-
clusively to mutual companies, the opinion is
entertained by some that the 7 3rd clause must
be held to include only this class of com-
panies. Singular enough, the authors of the
Act seem to be in doubt about its meaning.
We happen to know that the Manager of a
leading local company addressed the Treasurer
on the subjert, and asked for blar#k forms of re-
turn ; but though a considerable time has
elapsed, no answer has been received, not even
an acknowledgment. It is also asserted that
the Attorney-General declines to give an opinion
on the subject. Under these circumstances the
intention of the managers and agents of stock
companies is to act upon the view already ex-
pressed, and take no notice of this peculiar
statute, unless the Government send forms, as
the Dominion Government have always done.

AGRICULTURAL INSURANCE CO., OF WATER-
TOWN.-A statement from Mr. I. Munson, the
Secretary of this Company, appears in another
column. The general agent informs us that
the annual statement for 1873 will be ready
in a few days. and will contain a full exhibit of
the Company's position.

MONEY.-The supply for ail legitimate pur-
poses is abundant at the centers of Irade.
Gold drafts have cheapened somewhat owing to
sales of exchange in New York by several
banks for Canadian purposes. For round amounts
the rate in Montreal for gold drafts has been j;
and j over the counter to customers. A good
deal nias been done in stocks; Bank of Montreal
ruling strong above igo, and imparting a better
feeling to the whole market.

-We notice that the heading in the bank
statement " Due to agencies of the bank or to
other banks or agencies in the United Kingdom"
has been amended by inserting the words " or
the bank itself." This change is made to meet
the case of the British Bank. A foot note is
appeeded to the statement as follows: " The
"Act requires this Bank to include in this item
"the amount due by its branches to its head
"office, in other words its capital. To place it
"therefore, in the same position as other banks
"the amount should be deducted from its liabi-
"lities."

-A convention of marine insurance officers
is being held in Buffalo yesterday and to-day.
The managers of several Canadian offices are
in attendance.

-It is now asserted that the World Mutual
Life, of New York, is about to close up and re-
nsure its risks.

CANADA LANDED CREDIT COMPANY.

The annual meeting of the shareholders of
the Canada Landed Credit Company was held
on Wednesday the 21St January, at the Com-
pany's office, in this city. The chair was taken
by the President, Mr. John L. Blaikie, and there
were also present, Messrs. Wm. Alexander, J.
S. Playfair, Thomas Lailey, James Campbell, J.
Y. Reid, D. Buchan, L. Buchan, W. J. Baines,
Thomas Hibblewhite, John Stark and David
Cowan, Toronto; Edward Bull, M. D., Weston;
John Dunlop, South Zorra; J. B. Osborne,
Beamsville.

At the request of the Chairman, the Secretary,
Mr. J. Symons, read the advertisement calling
the meeting. The Annual Report, which was
printed, and a copy of it in the hands of each
gentleman present, was considered read. It
was as follows -

The Directors have much pleasure in laying
before the shareholders the accompanying Bal-
ance Sheet and Statement of Accounts, duly
audited, for thehalf-year ending 31st December,
1873 ; and also theirgeneral report on the year's
operations.
The net profits for the year just

closed, after making the usual
deductions, amount to 824,342.-
o8, making,with $412.14 brought
forward from the previous year,
a total available balance of.... $24,754 22

Out of which deduct
dividend No. 24, paid
in July last ........ $îo,ooo oo

And dividend No. 25,
now declared...... 10,155 94

Amount placed to re-
serve fund.......... 3,942 39

Balance carried to Pro-
fit and Loss new ac-
count.............. 655 89

$24,754 22
The propriety of issuing more stock has been,

during the past year, forced on the Directors'
attention by the great increase of the Company's
business.

The loans of the Company now reach $r,îoo,-
ooo in round numbers. In view of this great
development of our operations-the loans hav-
ing doubled within the last three years-the
Directors considered the capital no longer pro-
portioned to the business transacted, and it was
thought proper and opportune to increase the
capital by an issue of new stock to the share-
holders, making the subscribed capital in the
meantime $625,ooo.

The effect of the important concessions made
in favour of the borrowers during the year
1872, referred to in last report, was only fully
experienced during the past year, reducing the
profits to some extent, but increasing the popu-
larity and usefulness of the Company.

The general result of the years' business has
been highly satisfactory, as the following syn-
opsis shows:-

MORTGAGE LOANS.
The amount of Mortgage Loans

at 31st December, 1873, was....
The amount at 31 December, 1872

Showing an Increase on the year of
DEBENTURES.

The amount of Debentures at 31st
December, 1873, was..........

The amount at 31st December 1872

Being an increase of ............
DEPOSITS.

The amount of Deposits at 31st
December, 1873, was..........

The amount at 31 December, 1872

11,122,360
985,66o

136,700

1650,375 15
459,985 18

190,389 97

$224,807 59
211,025 80

Being an increase of............ 8 13,781 79

The powers and privileges granted by the
Amendment Act of last session have already
been found very advantageous.

The President being in England during the
summer, was successful in making arrangements
for procuring money on much more favourable
terms than previously, which will in the future
tell most satisfactorily upon the Company's
prosperity.

The lamented death of the Hon. Asa A.
Burnham having occasioned a vacancy at the
Board, the Directors exercised the power in-
vested in them to choose James Campbell, Esq.,
to succeed him.

The Directors who go out of office by rota-
tion, but who are eligible for re-election, are :-
William Alexander, Esq.; James Campbell,
Esq.; John Macdonald, Esq.; J. B. Osborne,
Esq.; John Y. Reid, Esq.

i 5th January, 1874.
JOHN L. BLAIKIE,

President.
BALANCE SHEET, 31st DECEMBER, 1873.

Assets.
Loans........................
Canadian Bank of Commerce
National Bank of Scotland.. .
Smith, Payne, and Smiths......
Debentures ..................
Cash ........................
Interest due and accrued......
Furniture and Premises........
Advanced Law Charges........

31,122,360

65,644
46,302
18,586
13,075
2,354

22,373
1,202

929

Liabilities. $1,287,823 33

Capital Stock ................ $274,758 75
English Debentures .......... 533,878 15
Canadian do ................ 116,497 oo
Deposits .................... 224,807 59
Sinking Fund ................ 92,957 25
Reserve do .................. 16,500 00
Dividends Unclaimed ........ 2,053 85
Dividend No. 25................. 10,155 94
Deb're Int't due rst Jan., 1874 15,523 91
Requisitions.................. 40 0O
Profit and Loss, balance...... 655 89

11,287,828 33
Toronto, 8th Jan., 1874.

We hereby certify that we have examined the
books and accounts of the Canada Landed
Credit Company, and have found the above bal-
ance correct. We have also examined the
securities in the Company's strong room, and
found them in perfect order, as represented in
the above statement. Signed, J. Sydney
Crocker, Wm. Williamson, auditors.

The Chairman said that he should only offer
a very few remarks on the report. The profits,
they would see, had enabled the shareholders,
besides paying the two dividends for the year,
of 4 per cent. each, to carry to the Reserve Ac-
count the sum of 13,942 89, making that ac-
count up to 816,5oo, and to carry forward to
the Profit and Loss Account the sum of $655 89.
It was a cause of congratulation that the posi-
tion of the Company was such that they had
been able to make that addition to the Reserve
Account and to pay such dividends. He might
mention that the profits would have been con-
siderably greater had it not been for certain im-
portant concessions made in favour of borrowers,
such as not charging interest from the time the
mortgage was given, but from the date at which
the borrower received the money, and not
charging interest in advance. These items
alone made very considerable difference. Some
might ask, why make such concessions to bor-
rowers at the expense of the Company? The
reply was, that competition was now so great
amongst money-lending institutions that the
Directors could . not have received safe and
profitable business from the country unless they
had done this. These concessions were also
just and equitable, and the Directors thought

750
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they gained something in the estimation of the meeting, the election in Mr. Howland's stead of

public and obtahned a better class of business Mr. Jas. Young, M. P. for South Waterloo, one

by making tbem than they could otherwise have of the Company's shareholders. Mr. Young

had. As stated in the report the increase in was a gentleman of excellent standing in the

the Company s business bas been remarkably country and of good judgment, and his services

great and rapid. During the past three years it in attending to all legislation effecting any Com-

ad more than doubled, and while it had pany of this kind might be very valuable to

doubled be trusted it had improved. The in- them. He (the Chairnian) did not know that

crease f business had been o great that it was there was anything worth his stating in addition

deemed advisable by the Directors last year to to what he had already said, but if there was

give tbe shareholders an opportunity ofsubscrib- any question any gentleman desired to put, he

ing for additional stock, making the subscribed would be very happy to answer it.

capital, instead of 85oo,ooo as before, $625,ooo. Mr. Bain at ked what was the amount of stock.

That opportunity had been given and the share- that was not taken up by the shareholders.

holders generally had gladly availed themselves The Chairman said that he could not tell the

of it. He might note that this addition to the exact amount. A very large proportion of what

stock was at par. It had been the custom with had been set aside for the shareholders had

a great many institutions in the past to ask the been taken up, but, as they were aware, they

shareholders to make up a.reserve fund, not out had amorgst them a very large number of small

of the ordinary profits but out of their own shareholders, and one in four of their shares did

pockets. A great many held that this was not amount to very much. Among these,

wrong in principle, that a reserve fund meant a therefore, there had not been a great many of

fund created out of the profits legitimately the new shares taken up. The Chairman then

gained in the ordinary way. What stock had said that he had great pleasure in moving,

not been taken up would be so disposed of that " That the report now read be received, ap-

the shareholders would get the full benefit of it. proved, and printed for circulation amongst the

It would be sold for the best price that could shareholders."
be obtained for it. The amendments to the Mr. Osborne seconded the motion, and in

charter referred to in the report had been found doing so said that he was sorry that a larger

exceedingly useful. These were that the Com- number of the shareholders were not present to

pany have now power to purchase mortgages, hear the very satisfactory report which had

whether payable by instalments or otherwise, been submitted. The fact, however, of so

and that the Directors are able to declare divi- many being absent would seem to indicate that

dends, and have them paid in January and July, they had full confidence in the management o

instead of meeting the shareholders as formerly the Company. The motion was then put, and

at the annual meeting, and recommending that adopted.
the dividende be paid. Under the old system Mr. Cowan moved, " That the cordial thank

the payments were kept back until a period of of this meeting be given to the Chairman and

the year far later than those at which other Board of Directors, for their valuable services in

companies paid their dividends. Referencewas promoting the interests of the Company, and

made in the report to his (the Chairman's) hav- for their steady, prudent, and safe managemen

ing visited Britain during the last summer and of its affairs, and that the usual remuneratio

made certain arrangements of a character bene- to the Directors be continued as heretofore.

ficial to the interests of the Company. He was He cordially agreed with the remarks of Mr

glad to think that these arrangements had Osborne, with reference to the smallness of th

preved very valuable to the Company. As they meeting. He supposed that it was because tb

were aware, the Company obtained a great shareholders fully approved of the managemen

share of the money they loaned out from the of the affairs of the Company, and felt certai

sale of their own debentures in Britain. While of receiving their dividends regularly.

be (Mr. Blaikie) was there, he made arrange- The motion was seconded by Mr. Hibble

ments for obtaining money on much more white, anid carried.
favourable terms than they had been able to do Mr. Lailey moved, seconded by Mr. Camp

in the past. Reference was made in the report bell, " That Mr. William Williamson, and Mr

to the lamented death of an esteeme4 old W. P. Phipps, be appointed Auditors for th

friend, who had been a long time a member of ensuing year, and that their remuneration b
this Company, viz., the Hon. Asa A. Burnham. $ioo each.
They had many times been much assisted by The Chairman said that he might mentio
his advice, and they all deeply regretted his loss. that Mr. Hope had been one of the Auditors fi
The Board elected Mr. James Campbe!l, a con- some years, but other engagements prevente
siderable shareholder of this Company, in Mr. him attending to the duties of that office an
Burnham's stead; and, as Mr. Burnham would longer; he had therefore resigned, and M
have had to be elected a member of the Board Phipps was proposed in his stead. The motio
of Directors at this meeting, in order to sit at was then put, and carried.
the Board this year, so would Mr. Campbell. Mr. Dunlop moved, seconded by Mr. Playfai
There would be six Directors to elect on this " That Mr. Hibblewhite, and Mr. W. J. Bain
occasion, in addition to the five who went out be scrutineers, and that they report the resuit

of office by rotation. The Hon. W. P. How- the ballot for the election cf six Directors ; th

land, who had been a member of the Board, poll to be closed when ten minutes have elaps

had expressed his wish not to be elected again, without any vote being recordtd." Carried.

in a letter addressed to him (the chairman) Mr. Campbell moved, " that the thanks
which was as follows:- the Company be given to the Chairman for h

Toronto, Jan.. 7, 1874. able and impartial conduct in the chair, and f

1UA k. 1 -L. ii, President Canada Land- his constant attention to the general interes

Jo na . a ieq .-9ed Credit Company,
DEAR Si,-Having accepted the psition cf

President of the London & Canadian Loan and
Agency Company, I do net wish te ave my
name proposed as a candidate at the ensuing
election of Directors of your C umpany. Wbile
I deen it unadvisable under the circustanes
to continue a Director of this Ctmpany, I shal
continue to feel an interest in its future weîfare
and progress. Yours sincerey,

W. P. H oWLAND.
He (the Chairman) wouîd suggest te the

of the Company, and that the sum of o
thousand dollars be granted to him for his val
able services during the past year." He w
confident that after the very valuable servic
the Chairman had rendered the Company
England during the past year, there would
no hesitation in granting him that very insuffi
ent remuneration.

The motion was seconded by Mr. Reid, a
carried.

The Chairman briefly returned thanks.
The meeting then adjourned while the bal

was being taken for Directors. Upon resuming,
the Secretary read the report of the scrutineers,
which stated that the following gentlemen were
elected Directors for the ensuing year, viz:-
Messrs. Wm. Alexander, James Campbell,
John Macdonald, J. B. Osborne, J. Y. Reid, and
James Young.

The report was adopted and the meeting
then adjourned.

At a subsequent meeting of the Board, Mr. J.
Lang Blaikie, was re-elected President and Mr.
John Macdonald, was re-elected Vice-President
for the year ensuing.

GORE DISTRICT MUTUAL FIRE IN-
SURANCE COMPANY.

REPORT
of Directors of Gore District Mutual Fire In-
surance Company for year ended, 3ist Dec.

1873:
The Statute which now regulates the affaira

of the Mutual Fire Insurance Companies in
Ontario renders it incumbent upon them to
hold annual meetings for the election of Direc-
tors and the submission of annual reports within
two months after the 31st December in each
year, such annual reports to include all transac-
tions for the year then ended, satements of re-
ceipts and expenditure and assets and liabilities
being particularly specified.

All the information required by the Act is
given herewith. The preserif report will there-
fore embrace the transactions of a period which
bas already been reported upon : that between
the 31st December, 1872, and3lst May, 1873.

s The following is a summary of the transac-
tions of the year which ended on the 31st Dec.
1873.

The number of policies issued and renewals
was 3,817, the number in force at the end of the
year was 5,294; the liabilities under sums in-
sured were 85,126,254, and the* premium notes
amcunted to 8173,339. The average risk after

e having deducted sums reinsured was 8937 45.
e The number of claims paid during the year, in-
t cluding nine which amounted to *4,475 of un-
n paid claims of previous year was 96, which,

with contingent expenses amounted to $47,058.- At the end of the year there were ten unadjusted
claims, delay in the settlement of which is solely

- attributable to the claimants themselves. Three
. claims amounting to 83,707 have been paid
e since the 31st December last.
e Notwithstanding the unusually large number

of claims which the Company has had to pay,
n it is very satisfactory to be enabled to point to
r the balance of $9,872, which remains " to the
d good" after having provided for every liability
Y including five-twelfths of all cash premiums re-
r. ceived during the year.
n It will be noticed that the premium note

capital of the Company exhibits a very con-
r, siderable increase. This is doubtless to be at-

es tributed to an increasing faith in the cheapness
of of mutual insurance. It is now a well ascer-
e tained fact that the cost of mutual insurance

ed need not fluctuate ; for one year with another
it will not exceed a certain average unless sine

of extraordinary disaster were to take place, frong
is which, however, mutual insurance companies

'or are not less exempt than proprietary companies.
ts Under any circumstances, however, insurance

ne in mutual companies must, as a rule, cost less
u- than insurance in proprietary companies, be-
as cause mutual companies have no dividends to
es provide for.
in But while the premium note capital of the
be Company has shewn so satisfactory an increase,
c- the growth of its cash premium business has

not been less marked, and herein is a source of
nd much benefit to a Company adopting as this

does, the mixed system; its cash premiums en-
abling it to pay claims at once and to limit its

lot assessments to yearly periods. Interest ap-
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pears as a receipt now ; not as an expenditure
as it did when cash premiums did not enter
into the accounts of the Company.

The Directors desire to place on record their
ackrowledgment of the valuable services of
many of the agents of the Company, and they
rely upon the continued exertions of those gen-
tlemen to produce results still more favorable.

In conciusion, the Directors resi gn their trust
with every confidence that the future of the
Company will be marked by a long and pros.
perous career.

(Signed),
THos. M. SEMONs, JoHN FLEMING,

Secretary. President.
Galt, 26th January, 1874.

ABSTRACT.
Statement of the affairs of the Gore District Mu-

tual Fire Insurance Company for the year
ended 31st Dec., 1873: 0

Rectipts.
Cash on hand, Dec.31, '72 170 52

in Bank " 2,635 34
at interest " 6,000 oo
due by Agts. " 4,677 43

Cash premiums, net amount
Assessments "

Interest "i

Expenditures.
Bills payable .......
Division Court ..........
A. Good's life policies....
Law costs ..............
Steam Fire Engine, Galt..
Claims & conting't expen.
Salaries ................ 3,8
Directors fees .......... 8
Current expenses........ 2,9

Balance being: .
Cash on hand ........

S in Bank ........
" at interest ......
" due by agents.. ..

-- 13.483 29

39,264 g2
24,460 38

285 66

77,494 24

4,oco oo
128 67
192 93
847 16
500 0o

47,058 08
58 23
66 17
Il 78

- - 7,636 18

21 41
4,581 65
8,ooo oo
4,528 16

--- 17,131 22

77,494 24
Statement of Assets and Liabilities of Gore Dis-

trict Mutual Fire Insurance Company, 31st
Dec., 1873 :

Assets.
Cash ..................
Cash in Bank ..........
Cash in B'k at 5 p. c. int.

Agencies .............
Prem. due at Head Office
Assessments Receipts of

which over 83.500 be-
comes due in January
and February ...-.-.-

Assessments earned as at
31st Dec., 1873 ......

Policies, lîfe assigned to
Company ............

Office Furniture ........
Int. accrued on money de-

posited in B'katinterest

Liabilities.

821 41
4,581 65
8,000 00

894 38

5,065 24

17,863 83

Bills payable......................
Unadjusted claims, the actual amount

of which will be 88,ooo or less, on
settlement...... ..............

Unearned cash premiums ..........
Balance being surplus..............

12,603 o6
4,528 16

23,823 45

1,157 99*
00 0o

186 16

42,398 82

1,450 OO

12,202 00

18,874 25

9,872 82

Audited and found correct. 42,398 82
G. H. PATTRSON,
ALEX. MAcoREOoR,

Gait, J"s. 26, 1874. Auditoru.

GRAND TRUNK RAILWAY.

Reportfor the Half-Year ending Yune 30, 1873.
June half June half
of 1872. of 1873.

The gross receipts upon the
whole undertaking including
the Buffalo and Champlain

£869,479 lines, have been.......... £898,700
Deduct-

The ordinary working ex.
penses (being at the rate of
73-21 per cent, against 68.48
of the corresponding half of

595,416 last year) ........ £657,951
The renewals, &c.,
of the permanent
way and works in
the half year debit-

76,78r ed to revenue .... 63,698

£197,282

21,820

£175,462

io,635

£z64,827

Leaving an available balance
earned in the half-year of.. £177,050
Less amount of sundry ex.
penditure as per revenue
account.

Deduct loss on American
currency ..............

Leaving a sum c-'. . . . . . £
From which, however, has to be de-

ducted the amount of postal and
milhtary revenue due for the half-
year to the postal bondholders of. .

Which leaves the balance of £
Applicable for the following payments, v
Interest on hired cars ..............
Honorarium to Mi. Grant, late Secre-

tary ............................
Interest, &c., paid on lands.. £1,768
Interest on mortgage to Bank

of Upper Canada........ 4,424
Interest on temporary loans,

bankers' balances promis.
sory notes, European ex-
change &c., ............ 1,075

Interest on British American
Land Company's deben-
turcs .................. 616

Interest on Montreal Semin-
ary debentures .......... 616

Interest on Island Pond de-
bentures ................ 2,700

Half-yearly instalment on
Portland sinking funds.. 2,568

Atlantic and St. Lawrence
lease (in full ............ 42,451

Detroit line lease (in full)..- 11,250
Montrealand Champlain bond

inteiest ................ 12,081
Buffalo and Lake Huron rent 30,000

ist Equipment bond interest 15,oOo
2nd Equipment bond interest 15,000

Balance ....................

177,050

9,903

167,147

167,147

15,990

151,157
iz:-
£9,630

1,050

13,767

95,782

30,000
926

£151,157

In the terms of the Arrangements Acts of this
year the sum of £2oo,ooo has been appropriated
out of the proceeds of the new issue of ordinary
stock towards the payment of dividends on the
first and second preference stocks for the current
year, which, with the balance of £926 shown in
the preceding statement, makes the amount
available for dividend £200,926. The Directors
have been advised that the full dividend on the
First Preference Stock for the whole year is

The expenses for the half-year amounted, in.
cluding the renewals as charged in the ordinary
revenue account to £721,649, or 80-30 per cent.
of the gross receipts, as against £672,197; or
77.31 per cent. for the corresponding six months
of 1872. Excluding the renewals, the ordinary
working expenses were 73 21 per cent. against
68 48. There was an increase of expenditure
for the half-year of £62,535, at the rate of ro 50
per cent., against an increase of 3.36 per cent. in
the receipts. This additional expenditure was
wholly due to the enhanced cost of fuel and
other materials used in the working of the rail-
way, to the rise in wages, and the extra cost of
clearing snow caused by the exceptionally severe
weather in the early part of the year. The total
train miles run were 3,292,746, against 3,280,362,
showing an increase of 12,384 miles; and there
was a decrease in the car mileage of 541,906.
The cost per train mile in the locomotive depart.
ment was 38 1x cents against 3336 cents. The
increase in the item of fuel in this department
was no less than £20,651, and the increase in
the wages amounted to £8,171. These two
items alone represent very nearly the increased
cost of the working of the locomotive depart-
ment in the half.year. The canital account has
been increased during the half-year by £6,031,.
962. Out of the authorised issue of £io,ooo,ooo
of new ordinary stock £7,500,ooo has been
offered to the shareholders and the public, and
the whole amount subscribed for. The discount
and commission allowed thereon amounts to
£6,o75,ooo, and there is also the further charge
of £2,2oo,ooo, being the amount specially appro.
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secured under the Act, and the amount required
for that purpose is £160,907, of which one
moiety has been applied to the payment of
dividend on First Preference Stock on ist
September last, and the remaining moiety
(£80.454) has to be reserved in trust to meet the
dividend payable on Ist March next. Out of the
balance remaining of £40,org, the sum of

£38,408 has been applied in the payment on Est
September last of a dividend on the Second Pre.
rerence Stock at the rate of £i î3s. per cent. for
the half-year, leaving a balance of £T.611 to be
carried to next account. Comparing this half-
year with the corresponding period of I872, the
gross receipts show an increase of £29,220, or
3.36 per cent. There was an increase in the
passenger receipts of £24,608, or 9.19 per cent.,
and in the freight receipts of £3,885, or o.65 per
cent. The total number of passengers carried
was 761,741, against 733,748, and the quantity
of freight was 772,572, against 737,361 tons.
The average receipt per passenger was 6s. 9d.,
against 6s. 5 d., and per ton of freight z5s. 8d.,
against 16s. 3 d.

Passengers. Freight.
Average Average
per pas- per ton.
senger.

Half-year Nos. s. d. Tons. s. d.
1873, June.... 76r,741 6 9 772,572 15 9

1872, Dec... .. 984,525 6 6 797,935 15 4
Do June.... 733,748 6 5 737,361 16 3

1871, Dec.....961,432 6 1 789,231 15 5
Do June... .764,376 6 o 665,092 15 5

1870, Dec. - -.. 937,879 5 11 691,30I I 4 o
Do June.. .. 700,334 6 5 612,959 14 6

1869, Dec.....892,797 6 3 61,8og 15 7
Do June... .655,850 6 9 520,881 16 o

1868, Dec.....804,815 6 9 557,157 z6 3
Do June.. .. 619.298 6 8 505,987 z6 i

1867, Dec.. . 794,213 6 10 527,227 15 4
Do June.. .. 623,227 6 8 489,647 15 1

1866, Dec.. . 792,487 7 2 523,685 15 5
Do June....638,708 7 O 497,292 15 4

",6 5 , Dec.....784,346 7 2 523,830 15 5
Do June.. .. 596,561 6 3 477,837 16ic

1864, Pec... .. 722,446 6 6 443,939 16 1
Do June.. .523,284 6 o 430,034 16 3

1863, Dec....-529,783 6 5 372,904 15 I
Do June....395,055 6 o 335,4

84 17 3

721,649

£

£
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priated under the Arrangement Act of this year had on apples stored in the cellar $50o in the very firm and buyers have had to accede to their

towards the payment of dividend on the Ist and Queen City. demand of h5.80 to6.oo; austc sodaunchanged.

2d preference stocks, making a total sum of Strathroy, Jan. 22.-A fire destroyed an old Sal soda is steady and firm at 12.50 ; Cream

£6,275ooo. The expenditure on new works, frame building on Front street, known as the Tartar Crystals 27 to 28c; Bleaching powder 2

new rolling stock, and narrowig the guage &c Royal George Hotel, and two small shops, the to 3c; Alum 2 to 2¾; Saltetre 110.50; Epsom

and which is shown in detail in the accounts' total value of which did not exceed 81,ooo. The salts Ij to 2c. Very little movement in other

amounts to £147248, making the charge against property is owned by Mr. John Seaton, and is articles and prices are unchanged.

capital for the half- year £6,422,248, from which, insured. FisH.-There is an active enquiry for No. I
however, has to be deducted a credit of £390,286 - -- Labrador herrings but there are very few if any

principally arising from the issue of securitie in stock, and are quoted at 55.5o to 6.oo, any in

of the Atlantic and St. Lawrence Railway, which market are held for these prices. Dry Cod 14.50

reduces the total charge against capital for the - to 5.oo. Salmon quiet with little enquiry at 114

halfyear to £6,031,962. The receipts in MONTREAL MARKET. to 14.50; No. 4 mackerel $4 to 4.50.

Aerican currency during the half-year amount- FuRs.-We have bad no further advices of

ed to r2,074,856, as against t1,902,431, of whicb From our own Reporter. any change in the state of the English fur ma--

$551,800 was converted into gold, against $617,- MONTREAL, January 27, 1874. ket, but the prospects of a good demand at the

140, etinga loss Of£,0,aant£o65 We have had a very faoal hnei h March sales for American furs is poor, owing to
r4,entailing a osof £9,903, against £10,635 Wehv a eyfavorable change nth teprvence of mild weather, very few

for the corresponding period of 1872. The weather since our last report ; the early part of furs coming in bere, and our quotations

change of gauge of 421 miles of the main line the week was very wet, but on Saturday morn- rmn c hee a las we.Baver
between Stratford and Montreal was completed ing snow began to fall, and continued all day. reman much the sae as last week. Beaver

on the 3rd and 4 th October. The International Sunday was clear and very cold, and yester- 175 tO 2 25 pet lb; black bear large 8 to I.

Bridge across the Niagara River was opened for day morning the thermometer registered 21 de- foitto cub 3 to s fisher $6 to 7.50; silver

traffic by the President on the 3 rd of November grees below zero-this morning 18. The ice fox $2 to 50; cross fox r.oo; red fox $7.o ;

last. The President returned from Canada on bridge has now taken and we have good winter lynx m t 2.50; marten, dark Labrador, $7 to 8;

the 29hof December last, anýd hewill, road ere ino ircin, asn pale marten 81.75 to 2.00; prime dark mink 13
e2gthoDe he wl at the roads across the river in 'all directions, causing o 3 ; mink dark 2nds 1.50 to 2 ; otter Si0 to

adjourned meeting to be held on Thursday, the a good deal of activity in the retail markets. 3.5fall muskrat 12C ; winter muskrat 5c ;
22nd inst., render an account of bis recent pro- We cannot as yet record mucb improvement in acoon fa2 t c; unk 2. c

longed visit. The Directors have, since the last any branch of the wholesale trade ; in some racoo 25 to 5oc; skunk 2C.

half yearly meeting in April, 1873, lost the in- lines, such as flour, the business donc has hard- FLOua.-The receipts for the past week have

valuable co-operation of two of the oldest and ly been enough on which to base quotations. been 7,goo brls. ; total receipts from ist January

most respected of their colleagues, Lord Provisions are very firm, but with light demand. to date 23,400 bris. beng an increase of 4602

Wolverton and Mr. Thomas Baring, M. P., men Dry goods are quite inactive. Groceries are in bris. on the receipts for the corresponding period

whose places in the councils of the Company it moderate demand. Drugs and chemicals steady. of 1873. The amount of business donc on the

is almost impossible to supply. They have Ashes in good demand. Hardware is much Corn Exchange during the week has been very

elected Mr. Newmarch ta succeed Lord the same as last week. Very little activity is small indeed hardly sufficient to establish quot-
Wolverton, and they will, in due course, propose now looked for till after the election. ations. Speculators are enquiring for flour for
a successor to Mr. Thomas Baring. By Mr. AsHEs.-Pots-Business this week has been May delivery, and one round lot is reported to

Newmarch's election the office of auditor has be- fairly active, and the demand for firsts has been have been placed on private terms, with this

come vacant, and Mr. Albert Creak has signfied well maintained, although prices are, if any. exception the only business done was in small

bis intention of seeking election to tbis impor- thing, a shade easier than at the date of oui lots to local dealers at prices within

tant office at the approacHing meeting. last report. Sales to a considerable extent our range of quotations, to-day the mar-

RICHARD POTTER, were made at 85.82j to 5.85. To-day the mar- ket closes exceedingly dull without any demand.
President- ket closes about 2j cents lower. Seconds, Superior extra 86.50 to 6.70 ; Extra 16.30 to

-Herapnth's yournal. 15.1o, and Thirds, $4.50. Pearls-There are 6.40; Strong Bakers four 16.00 to 6.20; Spring

not many barrels of this description coming in; extra 15.75 to 5.85 ; Superfine $5.35 to 5.40;

some 25 barrels were sold at $7.35, closing fine 14.90 to 5.00; Middlings 14.40 to 4.50;

nsnran steady at that price. Inferior sorts of pearls Pollards $3.75; Upper Canada bag four 12 70
~ are nominal, no sales taking place. The stocks to 2.80; Oatmeal steady at 15. to 5.15 ; Corn.

FiRE REc0RZD.-Wifidsr, Jan. îo.-A fire at present in the inspection store are: Pots, meal 13 to 3.20.

broke out in the hardware store of Purser & 1702 brls. ; Pearls, 577 brls. GRAN.-Wheat-Receipts for the bygone

Son. Their stock was burnt and damaged to BOOTS AND SHoE.-We have no change to week, g,8oo bushels; total receipts from ist

the citent of c4,000, insured in the Victoria note in prices, orders continue to come in and January to date, 15,400 bushels, being an in.

Mutua and Provincial Companies for o2,000- the spxing business bids fair to be a pros- crease of 3,850 bushels on the receipts for the

Prince Artur's Landing, Dec. 12.-A fire perous one. We repeat our quotations of corresponding period of 1873. This has been a

dPstroyed thr residence of Neil White, with last week :-Men's thick boots, $2.25 to blank week as far as transactions in this grain

furniture; loss about 13,000; no insurance. 2.75 ; ditto kip do., $2.50 to 3-50 ; boys' are concerned ; there has been literally nothing

St. John, N. B., Jany. 6.-The barns and thick boots, 1.75 to 2.75; ditto kip do., doing, and in the meantime it is impossible to

stables of Wm. Quinton, in the vicinity of Fair 12 to 2.20 ; women's buif boots, $1.15 to 1.25; give quotations. Maize-The market has been

ville were destroyed; loss about $5,ooo, insured do. split do., goc to Sr.io; do. pebbled buif firm at 70 to 72c. Pease are in small supply

for 11,1oo in the Liverpool and London and bals., $1.25 to 1.50; Misses do. $I to 1.25 ; do. with a very fair demand both on the spot and

Globe Insurance Company. buff boots, goc to bi ; do. split do, 50 to 6oc ; for delivery in May; 75C is freely offered for the

Quebec, Dec. 26.-The store of Andrew beef boots $II to 12 per doz.; men's mocasins former, and85c for the latter, but wehave heard

Young at Shigawake, Bonaventure County, $ro to 15 per doz. of no transactions taking place. Oats-Market

P. Q. was destroyed; loss $4,000; no ins4r- CATTLE.-The market is now fairly supplied is steady at 36 to 38c. Barley is in fair demand,

ance. with good stock, and a brisk business is doing, and the late quotation of 11.oo to 1.10 is fully

Scotland, January 1 3 .- The Union Hotel, prices however, are much the same as last, viz., maintained. Po# Barley, 18. . Pearl Barley,

owned by Mr. Thatcher, in this village, was first quality $7.00 to 7.50 ; second ditto $5.oo to $ 5-no demand.

entirely consumed. The loss is about $8oo; 6.oo ; third ditto $5.oo to 5.50. Sheep.-Are GROCERIEs.-T¢as-The demand for uncolor-

partiaily insured. scarce and in demand at $4.00 to 6.oo. Lambs. ed Japans has been good, and as they are kot

Caiebrook, Jan. ig.-A fire broke out in the Are wanted but none in the market, full prices in large supply holders arcvery fir and aqung

saw-mill and broom handle factory,. belonging could be obtained for any offering. Hogs.-No higher prices. We quote ordinary to fair qali.

to Messrs. Church & Rider. The building, live hogs in market. Dressed hogs are arriving tics 35 to 48c, an for good to fi e 50 to 6 c ;

machinery, and a quantity of broom handles freely, and sales reported at $7.00 to 7.50 accord. not much doing in China teas, but pYces are

were entirely consumed. Loss about $2,000; ing ta quality. firmn. The ship IlTamarlane," from Yoko-

some insurance. D tvGaOD.-The bad roads,and open weather hama, which we reported a week or two ago as

Aymer, Ont., Jan. 17 .- A tannery, formerly which has prevailed so long has operated against being lost, has cast up at Batavia with her

occupied by R. Parks, was destroyed. Loss this line of business, and with the exception of cargo badly damaged. Coffe-Accounts re.

about p8. some orders sent in by travellers for Tweeds we ceived in the city last week from all the pro-

London, Jan. 14 .- A ftame store, owncd by have nothing to record. Remittances reported ducing countries report advancing markets, and

M. McKnnon was destrayed with contents; as being very satisfactory, prices ruling so far notwithstanding the very high prices prevailing

un in he in Phsoenix, and gods and this year, are fully up to last years prices. at present, a further advance is confidently

fuidin inse Northern for g,ooo. DRUOS AND CHEMICALS.-We have a very looked for by holders. At the moment, busi.

Toronto, Jan. zo.-Millers cabinet store, No. light business to record this week, but prices ness here is not very active, owing to the light

k Shuter treet was destroyed ; insured on siock a-e generally well maintained owing to the stocks, and prices just now are nominal-bnt an

oo in thc Gare District Mutuai. J. A. Stuart lightness of the stocks. Bi carb holders are advance on our late quotations will have to be
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paid to move the article. Sugar-We have a
firm, but on the whole, a rather quiet market;
we quote : 7Î to 9c for refined sugars; there is
the usual demand at last week's quotations.
Molasses-Owing to Light stocks in sorne of the
chief American cities this market is very strong
and full prices are being asked and paid ; we
quote: Muscovado, 271 to 32ic; Barbadocs,
40 tO 42c; Cuba, 25 to 30c; Demerara, 30 to
33c. Syrups are unchanged and in good de-
mand. Rice-Market firm and advancitig;
stocks continue light, and the are is now þeld
for 65.021, and owing to the state of matters in
India high prices are likely to rule. Spices-
There is not much doing, but the tendancy of
most articles in this line is to higher prices ; we
quote: Black Pepper, 20 to 21c and very firm;
Nutmegs, steady at goc to Or ; Cassia, dull, at
22 to 25c; Jamaica Ginger, 18 to zoc. Fruit-
We have again to report an advance in Layer
Raisins, which are now held at $2.jo to a.35;
Valentias, 7c. Currants in light demand at
51 to 6c; Soft Shell Almonds, 14¾ to 16c;
Walnuts, 8 to roc ; Filberts, 12 to iac; Dates,
7 to 8c.

HiDEs AND PELT.-There is about the usual
amount of business doing, but no change to
note in prices.

HARDWARE.-In the absence of heavy trans-
actions prices may be considered nearly nomi-
nal, nor is it likely that any material change
will take place for a few weeks to.come. Stocks
are light and should the springtrade come up to
expectations an advance in some hnes of heavy
goods may be looked for, as prices in Bntain
are keeping up, contrary to the general expecta-
tions of the trade. Remittances are moderately
satisfactory. The following are the alterations
on the price list:-Canada Plates Budd Lion
16-75 to 7; Tin Block per zoo lbs, b32 to 34;
Antimony f16.oo to 17.00. Pig Iron-Gartsher.
rie $37 to 38.00; Summerlee, 136.00 to 37-00;
Laugloan, $36.00 to b38-00 ; Eglinton 834.00 to
35.00 ; Glengarnock b35 to 36 ; Carnbroe 134 to
36; Monkland and Clyde $33 to 35. Hematite e42
to 44. Bar Iron per zoo Ibs. Scotch #3.25 to

3.35 ; Staffordshire $3.25 to 3.35 ; ditto
refined $3.50 to 3.70; Swedes 85.5o to 6 oo
Hoops and Bands $4.00 to 4.50; Sheets
$4 .5 oto 5.50; Boiler plate $4.50 to 5.50; Rus-
sian sheets 16 to 17 ; Galvanized sheets
89.oo to ir. Canada Plates per box; Hatton
16.5 0 to 6.75 ; Arrow and Garth #6.75
to 7.00 ; F. and W. crown $7.25 to 7.50.
Budd Lion $6.75 to 7.00; Glamorgan 16.75 to 7.
Tin Plates per box: Charcoal IC Oiz.oo to 11.50;
ditto IX 113.00 to 13.5o; dittoDC bro.ooto 10.50;
ditto DX br2.ooto 12.50; Coke IC 8io.ooto 1o.50.
Tin-Block per zoo lbs $34 to 35 ; Antimony
$18 to 1g. Zinc sheet 17.50 to 8.oo; ditto
spelter 16.50 to 7. Lead per zoo lbs. Bar $6.
50 tO 7; ditto sbeet 17 to 7.50 ; ditto pig 16.25
6.-75 ; shot $7 .oo to 7.50. Nails cut $4.25 toa
5.75 ; ditto pressed 87 to ro; ditto horse 5 to
îo o/o disct off list; Spikes pressed $6 to 7.
Steel.-Cast #14 to 16 ; ditto spring $6 to 7 ;
ditto sleigh shoe $5.50 to 5.75; anvils Oro to Il
per zoo lbs; vices 812 to 14; anchors $7.50 ta
9; manilla rope 13.50 first quality. Blasting
powder 13.50 to 4; sporting powder 14.25 to 5,
Boiler tubes, 2 in 22c; 2¾ in 24c; 21 in 26c; 3
in 31c; 3à in 24c; 4 in 53c; 5 in $r.oo. Iron
wire pera bale up to No. 6 $3.20 to 3.30.

LEATHER.-Spanish sole.-Meets with only
moderate enquiry. Slaughter sole.-Is in good
demand for choice stock and samples are low.
Harness.- Dull and unchanged. Ufper.-Is
fairly active for light, but it is difficult to move
heavy. Calfskins.-There is no special demand
for this stock. Splits.--Fine light and medium
are in good request. We make no change ii
our last weeks quotations, which were
as under :-Hemlock Spanish sole No. i
B. A. 25c; ditto No. 2 23c ; Buffak

sole No. 1 22c; ditto No. 2 18 to 20c ; Hemlock
slaughter 27 to 3'c; waxed upper light and
medium 374 to 42c; ditto heavy 33 to 38c ;
grained upper 35 to 41c; splits large 26 to 32C ;
ditto amall 18 to 25c ; calfskins 27 to 36 lbs 60
to Soc ; ditto 18 to 26 Ibs 50 to 70c; sheepskin
linings 25 to 40c; harness 27 to 30c ; buffed cow

14 to 17c per ft.; enamelled cow 18 to Igc ;
patent cow 181 to igic ; pebbled cow 14 to 17c;
rough leather 28 to 29c.

LiquoRs.-Brandy.-There is only a light
local demand. Gin.-Is steady, but unchanged
in values. High wines and rye whiskey are un-
changed.

NAVAL STOREs.-We have no change to re-
port in quotations the demand just now is light
except for coal tar and pitch, which are still in
light supply. We quote :-Spirits of Turpentine
574 to 6uc. Rosins.-Stocks low, strained 14.25
to 4.50; No. 2 84.50 to 5 ; No. i $5.50 ; pale
86 tO 7. Pine tar and pitch are nominal at $5.
Coal tar and pitch scarce at $3 to 3.25.

OrLs.-We have had a very dull market this
week for cod oil, and our quotations of 56 to 6oc
is nominal. Seal.-Is active andin much better
demand, sales of steam refined reportcd at 62c
and a considerable sale on pt understood to be
rather over our quotations. Raw linseed steady
at 75ic, and boiled 771 to 8oc. Lard oil 67j to
70. Olive is in light supply and prices are firm
at 95c to e1.o5. Palm oil unchanged. Petro-
leum. This article bas not been in very much
demand and prices have gone back a little,
several car loads have changed hands from 18
to 2oc and for broken lots 21 to 22C i; paid.

PROvISIONs.-Butter-Receipts, o-,4 kegs;
Shipments, 771 kegs,-not much odering, and
holders are keeping up their stocks in view of a
further rise in prices; we quote an advance of
from I tO 2c on last week's quotations-store
packed Western, 23 to 25c ; Western Dairy, 25
to 26c; Eastern Townships, 27 to 28c. Cheese
-No receipts; shipments, 3,918 boxes; market
quiet but firm. Fine Factory, Ili 12C ; Finest
ditto, 12 to 12îc. Pork-No receipts or ship-
ments, market steady, with an active demand
for the lumbermen. Mess, #18.25 to 18.5o for
new city inspected; Thin Mess, $17.50: Extra
Prime, S12.50. Lard is quiet but firm at lol
to irc. Tallow unchanged. Beef nominal at
$15 for Prime Mess in barrels.

SALT.-There is almostnothin g doing. Coarse,
1r.25 to 1.30 ; Fine, $1.30 to $1.35 ; Factory

filled, 81.50 to 2.25.

Woo.-The market is continues very dull,
the only transaction of any consequence has
been a lot of Quebec pulled at 30c; buyers are
now offering about 2c less. We expect in an-
other week to be able to give reliable quotations
for the different grades.

TORONTO MARKET.

TORONTO, January 28, 1874.
The near approach of the elections has been

a great hindrance to business during the past
week, and trade has everywhere and in almost
every department been very quiet. In prices
there are few changes to note. Money has
been coming in, however, quite as well as could
have been expected, the large quantities of
wheat which have been marketed during the
present month having put into circulation a very
considerable amount of money. The full effect
of this, however, will scarcely be felt for some
little time to corne.

BooTs AND SHoEs.-There have been few
orders coming in during the past week, but the
prospects are considered higher for more than
an average trade during the coming season.

CATTLE.-Beeves.-The arrivais continue to
be light, and trade generally has been dull.
Prime cattle are scarce and bring full prices, and
inferior are also in small supply and firmer, but

second-class are unchanged. The following are
the closing quotations :-First-class 84.50 to 5.
second-class $4.00; and third-class 83.50. Sales
include two cars of ordinary, averaging 1210 Ibs
at $52; two cars, averaging 1120 lbs. at 844 ;
one car, averaging 1210 lbs. at $58; 6 prime
steers, averaging 40oo lbs. at $70 ; 8 heifers,
averaging 1300 lbs. at $65; one cars of cows,
averaging îroo lbs. at $39. Shee.-Are in good
supply and fair demand at 36.oo to 8.oo for first.
class ; 85.oo for second-class, and 83.00 to 4 for
third-class. Lambs.-There are not many com-
ing in, and there is ready sale for all offered at
15.oo to 6.oo for first-class ; 14.00 for second-
class, and 13.00 for third-class. Calves.-Are
beginning to arrive, and with a good demand
prices are firmer, at $8.oo to io for first-clas. ;
#6.oo for second-class, and 13.00 to 4.00 for
third-class.

DRUG.-Trade continues quiet, and there is
no change whatever to make in quotations.

FLOUR AND MEAL.-Flour.-In store on the
26th inst., 14,945 bris against 12,797 bris the
previous week, and 11,273 bris at the correspond-
ing date of last year. The market throughout
the week has betn a very dragging one, with
more sellers than buyers, this, however, being
due chiefly to the scarcity and dearness of ocean
freights. No recent sales of extra have been re-
ported, and it is now obtainable at 15.70 f.o.c
at which there are no buyers. Spring wheat
extra sold lately at 15.30 in store, but there are
sellers at 2j to 5c below that figure. Superfine
changed hands yesterday at 85 to $5.io, but in
small lots mostly. Oatmeal.-There has not
been much doing, but some few lots have been
placed at about $4.65 to 4.72, prices ranging
from 4.60 to 4.90 for ordinary to choice. Bran.
-Is in moderate demand at unchanged rates.

GRAIN.-Wheat.-In store on the 26th inst.
429,146 bush, against 344,217 bush the previous
week, and 175,862 bnsh at the corresponding
date of last year. A further decline of'rd-Eng-
land combined with scarcity of freights has
caused buyers to withdraw to a great extent
from the market, except at figures much below
what the generality of holders were prepared to
except, and reported sales are limited to occa-
sional car lots. These include No. 2 white and
No. i Treadwell at $1.26 to 1.27 in store, and
spring at $1.17 to 1.18. No. i white'would
probably command 1r.32 tO 1.34, if offered in
shipping lots. Barley.-In store on the 26th
inst. 28,695 bush, against 31,775 bush the pre-
vious week, and 60,525 bush at the correspond-
ing date of 1873. The receipts have been of a
limited character, and buyers have advanced
their prices somewhat, in sympathy with a rise
in the United States markets. Sales in the
early part of the week were made of No. 2 at
S1.23 in store, but at the close $1.25 was readily
obtainable, and for No. 5 i offered 1130 in
store would have been paid. Peas.-In store on
the 26th inst. 37,44 ibush, against 38,360 bush
the previous week, and 24,295 bush at the cor-
responding date of last year. The market has
been steady, but inactive. No sales of car lots
have been reported, but they would probably
bring 64 to 67c in store according to quality.
Farmer's peas are selling at 7oc by the car load.
Oats.-There has been less doing in these than
previously, but quotations are unaltered at 37
to 38c on the track. Rye.-There has not been
much coming in, but any offered has found
ready sale at 70c.

GRoCERIEs.--Cafgee.-The market is increas-
ingly firm, with few sales, however. Java is
held at 35 to 36c, and Rio at 30 to 32c, with
very few lots in this market. Fish.-White
fish and trout are inactive and prices nominally
unchanged. Herring is in moderate demand at
$5-75 to 6 for Labrador splits. Dry cod is in
fair req uest at stiffening prices, holders now
asking 5 to 5.25 per zoo lbs. Fruit.-Raisins
have had a limited enquiry during the past
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week, and there is no alteration to make in

quotatioan Curnts ar steady at 6 to 6c for
air to good samples. Ricm.-Iainlightrequet,

but stocks being comparatively amali, and out-
side markets advancing, holders are very firm
at quotations. SPices.-Have had litte atten-
tion, and prices are unaltered. Sugar.-The
market has been quiet but firm. In muscova-
dos there has been the mereat retail trade.
Soft yellows have gone off slowly at within the
range of quotations. New York whites are

firn at ioi to oic. Tea.-Almost all descrip-
tions are firm, with an upward .endency, but
the demand has not been at aIl active during the
past week, and very few lines have changed
bands. Tobacco.-Scarcely anything doing,
and no change in prices.

HARDWARE.-Business has been more than

usually dull, and goods are unchanged in value.
HIDES AND PELTs.-Hides.-Green are com-

ing in freely, but; the demand is maintained, and
there is a ready sale at quotations for all arriv-
ing. Cured and inspected are in fair request at
steady prices. Calfskins.-The receipts are
still of a very unimportant character, and quo-
tations are purely nominal. Sheepskins.-In
fair supply, with a good demand for all offering
at #1.25 to 1.50 according to quality.

HoPs.-The demand has been light, sales be-
ing for the most part of single bales at within
the range of quotations according to quality.

LEATHER.--Spanish sole.-H as had a tolerably
active enquiry, but there is no change to note in
quotations. Slaughter sole.-There has been
again a little more enquiry, and receipts not be-
ing large prices are fkrmer, although the actual
amount of business continues limited. Upper.
Good light stock has a fair demand, but all other
is neglected. Harness.-Is in moderate request
at within the range of quotations. Buf9 ana
Pebble.-In request at late rates. Russetts.-
Continue in good demand, at from 35 to 42C foi
light stock.

PETROLEUM.-There lias been a pretty active
demand for refined, chiefly in small lots at 18

to igc according to quantity.
PRovISIONs.-Butter. - There has been

rather better enquiry for this article, both fo
shipment and on local account; and every
thing offered has been disposed of at price
ranging from 20J to 25Jc. Cheese.-In retai
demand, and selling at 12J to 13ic. Drie
Apples-New are in small stock and wanted
held firmly at 8; to gc. Eggs.-Fresh packei
are selling at'îg to 2oc, but limed are not wort]
over 16 to 17c. Lard.-Is very firm and tend
ing upward. Sales are noted of roo tinnets a
zoic, smaller quantities being now held at 1xc
Tierces are obtain.ble at ,oc, exclusive a
package. Bacon.-Steady, with a fair demand
at 8 to 8jc for Cumberland cut. Hams.-Som
round lots have been offered, it is reported, a
low as roc, but for ordinary quantities holder
are asking 11 to xîrc. Pork-Mess is held a

$17 5o to $18, with only small sales to nott

Dressed Hogs-Light averages are in demanc
with sales at $6 70 to $6 75. Heavy to mediur
have sold at $6 50 to b6 62J.

Woo.-The market has been very dull, wit
no sales to report and quotations nominally ur
changed.

LUMBER IN THE FUTURE..-Lunber is to be i
steadily improving demand and steadilt dim
nishing supply. It may net be expected th
the market will soon return to the old figure
With all other values reduced to a gold basis,
is but reasonable to predict a permanent effe

of the reaction from speculation upon the priî

of lumber. It will probably be a long time b

fore labor in this field will return to the old sca

of wages. Whatever amount of loga ra 1
put in this winter, will be put in at an averal

sost of nearly one-third less than that ef la

ear's crop. At the same time, it should be
borne in mind by consumera as well as dealers

that the supply of western lumber has neer

borne an excessive ratio to its immense field of
distribution, and that there is an immense
number of small manufacturers, independent
loggers and contractors, who are utterly crippled
for this season and will do absolutely nothin.
Many of the larger concerns are serious y
straightened by the difficulty they experience in

realizing on maturing paper, and have, besides,
as much capital already tied up in logs as they
can prudently spare. Many of these, notwith-
standing the great reduction in labor will only

do work enough in the woods to keep their best
hands from distress. While therefore, we
apprehend a permanently lowered market for
manufactured lumber, we do not expect prices
for this product to remain relatively as low as
prices of ail other goods.-Wisconsin Lumber-
man.

-It estimated that the stock of lumber on
hand in Albany on January ist, 1874, was from
85,000,000 to go,ooo,ooo ft; on January ist,

1873, it was 1o,ooo,ooo feet; January xst,

1872, it was 86,ooo,ooo feet; ist January, 1871,
it was go,ooo,ooo feet.

NOTICE
IS HEREBY GIVEN THAT THE

CANADIAN TELEGRAPH
Supply Manufacturing Company,

(Limited)
Will apply to the Dominion Parliament, at its next
Session, for power to a- algamate wi:h the TORONTO
MANUFACTURING CO. (Limited), and for power to
increase its Capital Stock, and foi other puposes.

C. H. POND,

Secretary and Treasurer.
January 20th, 1874.

INSOLVENT ACT OF 1869, AND AMEND

MENTS THERETO.

a In the matter of Francis Middleton, an Insolvent.
r 1, the undersigned, James B -llingham Boustead, of the

City of Toronto, bave been appointed Assignee in this
matter. Creditors are rqueated to file their dlaims

before me within one month.
l JAMES B. BOUSTEAD, Assignee.
d Dated at my office, No. 16 Adelaide St. East, Toronto,

thiS 28th day of January, 1874.

h INSOLVENT ACT OF 1869 AND AMFND-

- MENTS THERETO.
't--

In the matter of William Hall, an Insolvent.
f A fifth and final Dividend Sheet has been prepared,

open to objection until the 9th day of February, after
which dividends will be paid.e W. T. MASON, Ansinee.

s Dated at Toronto, this s4th day Of January, A.I 1874.
INSOLVENT ACT OF I869.

1, Canada. Province of Ontario. In the County Court of
n County of York. the County of York.

In the matter of George Woodland and Joshua George
Woodla.d, Insolvents.h On Tbursday, the fourt h day of March next, the un-

i. dersigned wil a'pply to the Judge of the said Court for a
discharge under the said Act.

Toronto, January 26th, 1874.
GEORGE WOODLAND and
JOSHUA GEORGE WOODLAND,

By George Kerr, jr., their Solicitors ad litem.

at INSOLVENT ACT OF 1869 AND AMEND-

a. MENTS THERETO.
i
ct In the matter of William Hamilton senr., and William
S Hamilton, junr., tradin under the name and style

..e of William Hamiiton & Son, Insolvents.
e' C the undersigned, James Bellingham Boustead, i

le the City of Toronto, have been appointed Assignee ir

be this matter. Creditors are requested to fle their claim
before be within one month.

ge JAS. B. BOUSTEAD, Assigne.
àt Dated at Toronto, this 2oth day of Jcnuary, 1874.

CANADA

1Iarble & Granite Works.
topd Offig--Sleury Street, Wlontreal.

ROBERT FORSYTH, Proprietor.

Biaacas:
rORONTO, Ont., 8o King Street West.
HALIFAX, N.S., corner f Argyle & Sackville Street&.
T. JOHN, N. B., Smith'sBildings, Prince Wiliiam St.

There is always on hand at the above offices a very
arge assortment cf

Marble and Siate MantIe-pisces:?Marble, Scotch
and Canadian Granite Monuments and

Headstones.

Ali ordeus executed in best style and at moderate
prices. Designs sent to all parts of the country.

THE DOMINION

TELEGRALPH COMPANY
DIVIDEND No. 5.

Notice is hereby given that a Dividend at the rate of
three and c haîf per cent. for the bclf-yecr ending 3ist
December an t., hba this day been declcred, and wil be
payable at the Head Office, and offices of the Company,
on and after

Saturday, 24th January, 1874.
By order of the Board,

J. C. SMALL, Secretary.
Toronto, 2and December, 1873.

TO TANNERS.

The undersigned offer for scie

350 BARRELS
PRIME

NFWEOUNDLAND COD OIL.
M. H. SEYMOUR & SON,

Montreal.

CHARLES D. EDWARDS,
4q St. Joseph St., Montreal,

Manufacturer oi

Fire Proof Safes,
AND ALL KINDs OP

FIRE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.

TI¶E

G-eneral Annual Meetinga
Of the Members of the

HAND-IN-HAND

Niflia Ffr IuffIace Coffly,
Wil be held at the offces of the Company, Ontario Hall,

Church Street, Toronto,

On Monday, February 9th,
At 3.30 o'clock, p. m.

By Order,

HUGH SCOTT, Secretary.
Toronto, January s3rd, 1874
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OFFICE OF

AGRICULTURAL
INSURANCE COMPANY,

WAVERTONN, N. Y., January xoth, 1874.

T o the Agent; of the Agricultural Insurance
Company:

Gentlemen,-In reviewing the business of the year1873, just closed, we desire to tender you our sincere
thanks for the prudence, caution ani energy you have
evinced, as co-workers with us, in efforts ta advance the
interesta and prosperity of the Agricultural Insurance
Company.

Our Company bas now attained its majority-being
twenty-one years old. its history during t.is period has
been one of continued success. During the first ten years
of its existnce, its managers were engaged in other
things, and maie no special effort to extend its business
beyond their own and a few adjoining counties. January
roth, 16, the en ire assets uf the Uompany were $95,-
87.a8; January iat, z864, Si7 8o7; 186D, $953,395.61;
z866, $250,249.89 (150,0oo paid in this year as capital
stock); 1867, $3a2,038.94; 1868, $355,136.14; 1869,e41,-
135.74; 1870, I49,834.53; 1871, $550,847.57; 1872, $628,-
388.46; 8 $72,802.86; 1874, about $8oo,0oo, showing
a healthy and steady progress.

We also desire to congratulate you as well as ourselves
upon the fact that we are enabled to say at the end of
these many years (an entire generation), that we have
neverinsured or lost a dollar except upon farm property,and
f rivate residences and their contents. We have never
ost $ ,ooo by any one fire, sweeping or otherwise ; and

that the ,tock of the Company can readiiy be sold for
three dollars for one dollar.

The sweeping fires that have devastated our large
cities, within a few years past, destroying millions upon
millions of dollars of property, and ruining hundreds of
Insurance Companies, rendering worthless thousands of
policies upon the homes of our people, are convincing

roofs of the wisdom of our original plan of separating
rivate Dwellings and Farm Property from business

hasards. And you will have no di fficulty in convincing
any prudent business man-who often secures his home-
ste d to his family against disaster-that he should take
a further precaution and secure that homestead in a
Company that is not exposed to the calamity of a sweep-
ing fire upon business pioperty, and that it can say in
truth, that it never lost ¥5,ooo by any one fire, in a busi-
ness of twenty-one years.

Notwithstan ing the success of our Company, and its
unparalleled hi- tory, we are, at this time, vindictively
assailed by misr, presentations and falsehoods in regard
to your lackc of prudence in taking risks, and also to the
manner in whitch our business as conducted, and the
standing of our Company.

The cause of these attacks are three-fold: Ist. We
have not inserted a sufficient number of expensive adver-
tisements in these Insuiance journals thus
actacking us. 2nd. Our Company is securing a
large amount of detached residences, the
kind of risks these National Board Comp nies desire
above ail others; and 3rd. We have preferred to regulate
the I n and rates of insurance at our own office instead
oa submittin il to the Ring, or National Board. While
we wish, in Il cases, to charge a fair, living price for our
po.icies-our promises to pay-we are not willing to sub-
mit the regu'ation of that price to a little knot of insu-
rance men outside of our own office, believing that our
past history demonstrates that we have sufficient ability
to attend to it ourselves. We speak advisedlv when we
say to you that our residenc risks are confi ned to the
suburbs, or strictly residence part of the towns in which
we do business, and are the safest risks on our b.>oks, and
that in no event can we be seriously affected even by a
sweeping fire.

These attacks will not injure your business. The more
fully the character and standing of our Company is dis-
cussed, the more confidence will the public have in it.
You have only to point them to the truthfuil history I
have drawn in this circular, and say to them that the
Company is now und r the same management it bas been
since its organization. The President, Secretary, and
General Agent were among its organizers, anG have
mainly conducted its business since, and are now devot-
ing their entire time and energy in looking after and ad-
vancing its prosperity.

Our annual statement will be out in a few days. It
will show you that in z873, like the twenty preceding
years, has been a prosperous one. Our assats will be
about *8oo,ooo (over three-quarters of a million). We
acknowledge our ir.debteduess to you for the e,. rgy, cau-
tion, and good judgment you have evinced in prosecuting
the business in yaur agency, and we trust that you widl
continue these effurts on our behalf, that 1874 may be yet
more prosperous than any of its predecessors.

Yours, very truly,

ISAAC MUNSON,
Secretary.
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INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the Matter of John Carruthers, of Toronto, an
Insolvent.

The Creditors of the Insolvent are notified that a
meeting wil be held at my office, No. 7 Exchange Build-
ing., Wellington Street, Toronto, on Wednesday, the i ith
day of February next, at three o'clock in the aftern on,
for the purpose of acvising and instructing the Assignee
as to the disposai of certain real estate, and for the order-
ing of the a rs of the estate generally

ated at Toronto, this 7t da of anuary, A.D. 1874.
WM. F. ÜN RO, Assignee.

i

c
t

J
c

Canada,
Province of Ontario.

INSOLVENT

In the County Court of the
County of York.

ACT OF 1869.

In the matter of Charles Davies, of the City of Toronto,
n the said County, JewelL r, an Insolvent.

The undersigned has fil-d in the office of this Court a
onsent by his Cre itors to his discharge, and on Friday,
he thirteenth day of February next, re will apply to the
udge of the said Court for a confirmation of the dis-
harge thereby effected.

Dated at Toronto, the 5th day of January, A.D 1874.
CHARLES DAVIES,

By his Attorney ad litem, Ricusan SNELLING.

INSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

Canada, Province of Ontario, In the County Court of
County of York. [ the County of York.

In the natter of Thomas Henry Taylor, of Toronto,
Clothier, an Insolvent.

On Thursday, the twenty-sixth day of February next,
the undersigned will apply to the Judge of the said Court
for a discharge under the said Acts.

THOMAS HENRY TAYLOR,
By his Attorneys ad litem, Edgar, Fenton & Ridout.

Dated at Toronto, this tand day of 1 an., A. D. 1874.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of David Sutherland, of Toronto, an In-
solvent.

A first Dividend sheet bas been prepared, open to ob-
jection until the ninth day of February nst, ah which
dividends will be paid.W. F. MUNRO, Official Assignee.

Dated at Toronto, this sand day of Jan , A. D. 1874.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the matter of McDoupli & Brother, Insolvents.
I, the undersigned, William Ferguson Munro, of the

City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims
before me within one mont h.

W. F. MUNRO, Assignee.
Dated at Toronto, this 14th day of Jan., A.D 1874.

INSOLVENT ACT OF 1869 AND AMEND.
MENTS THERETO.

In the matter of Irvine Armstrong, of Toronto, Grocer,
an Inbolvent.

The Insolvent bas made an assignment of his estate
to me, and the Creditors are notified to meet at my
office, No.7 Toronto Exchange, Wellington btreet, To-
ronto, on Saturday, 3st in t. at two o'clock r. m., to
receive statements of his affaira and to appoint an as-

gn W. F. MUNRO, Interim Assignes.
Dated at Toronto, this rath day of Jan.. A.D. 1874.

INSOLVENT ACT OF z869 AND AMEND-

MENTS THERETO.

in the matter of William Wagner, an Ins- Ivent.
The Insolvent bas made an Assignaient of bis estate to

me, and the creditors ate notified to meet at my office,
No. 6 Toronto Street in the City of Toronto, on Mon-
day, the ninth day of February, at two o'clock in he
afternoon, to receive statements of his affaira, and to
appoint au Assignee.

W. T. MASON, [n·erimn Assignee.
Dated at Toronto, this 24th day of Jan., A.D. 1874.

INSOLVENT ACT OF 1869.
In the mattes of Thomas Houston, an Insolvent.

The Insolvent bas made an Assignment of his estate
to me, and tht creditors are notified to meet at his place
of business in Tpronto, on Satur -ay, the 7th day of Feb.,
1874, at the hour of 2.3o o'clock in the afternoon, to re-
ceive statements of his affairs, and to appoint an assignee.

JOHN KERR, Interim Assignee.
Toronto, 17th Jan., 1874.
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We are manufacturing above celebrated mareof

HORSE SHOES,
made from selected WrougFht scrapuIo, hc
for general excellence, bot as regards quai and uni-
formity, are unsurpassed.

TeRhode layn horse Shoops are pre-
fred over a oters bey are usec entirely by the
principal Farriers and horse Railway Corppanies through-
out the United States.
Orders aolicited, which will be promptly executed.

We alto manufacture every de-cription of Nails, Tacks,
Brada, &c. Railwsy and Presaed Spikes.

PILLOW, HERSEY & GO., Montreal.
Joseph S. Belcher,

Late Geo. H. Starr & Co.)
Commission and West India Merchant,

HALIFAX, N. S.

Partscular attention gwen to e nc hse and sale of Dry
a"s Pichied Fish, Flo? and W est India Produce, &c.

CoNsIGNMENTs SOLICITED.
RsiENcEs.-Quebec Bank, Toronto; G. H. Starr,

President People's Bank, Halifax; R. W. Fraser & Go.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

Hamilton Stamping Works.

J. M. WILLIAMS & CO.,
Manufacturer of

PLAIN STAMPED AND JAPANNED

T I NWAR E.
Works-HUGHSON STREET (between Rebecca

and Gore Streets.)

Office-74JAMES STREET NORTFI,

HAMILTON, ONT

PHŒNIX FOUNDRY.
W. MoSS & Co..

MANUFACTURERS & DEALERS
in aIl kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELEBRATED "LIVELY TIMES" HOT-AIR FURNACE

No. 93 Yonge Street,

TORON TO, ONT.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE d BERTRAM,
Manufacturera of

MACHINISTS' TOO LS,

Wood Working Machinery,

WAREROOM, FRONT STREET, TORONTO,
(Opposite Union Station.)

ONTARIO GLOVE WORKS. 1 L E E D S

JAMES HALL & 00.,
Manufacturera of

GLOVES, MITTS,
AND

Buck Over-Shoes,

BROCKVILLE,

Ontarlo.

STARR, GILL & Co.,
BROCKVILLE,

Wholesale Manufacturers of

Confectionery, Biscuits,
CORN CAKE and CORN BALLS.

;T 1LALo1

f 6tD0U1EA

FOU NDRY.

E. E. ABBOTT,
Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,

CIRCULAR SAW MILLS,
WOOD PLANERS,

AND GENERAL MACHINERY.

GANANOQUE, - - ONTARIO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimiet Polnted Screws.
Price as low as they can be imported. Quality un-

su.rpassed.

9:iir Orders solicited.

21-3m
GEO. F. BURROWS,

Manager.

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SHERBROOKE, QUE.,

Manufacturers of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
g Send for Illustrated Catalogue

WORKS.

J. & J. TAYLOR,
Manufacturers of

FIRE AND BURULAR PROOF SAFES.
Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SM ITH.
(Successor to J. Flint.)

Manufacturer of ail kiwtis of Saws.9
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

TORONTO SAFE
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TO WOOLLEN MANUFACTURERS.
WOOLLEN MANUFACTURING CO.'d

STEA MILL AT STRATIROY
For Sale by Tender.

The above is one of the most valuable pioperties in

Ontario. The building is nea-ly new; built with brick
in the most suistantial manner The main building is
48 feet by 156 feet, three stories high and attic, with ad-
dition for Dye House. It is completely cquipped with
the most improved nachinery and Crompton Looms,
and ready, to resume work.

The mi is in th rown of Strathroy, on the Great
Western Raiway.

TERMS.-One-fourth cash down; the balance in
four months.

Tenders for the purchase of the property will be re-
ceived oy the undersigned up to the

Third day of February, 1874,

and further particulars may be had at his office.
Not bound to accept the highest or any Tender.

THOS. CHURCHER,
Assignee.

London, Jan. oo 1874.

TORON TO FUEL ASSOCIA T/ON,
A few Shares in the Stock of this Company may be ob-

tained st the General Office, 77 Front Street East.
Persons baving Cordwood or Hardwood Lands to

dispose of will please address (stating price and par-
ticulars.

W. B. McMURRICH'
Secretary-Treasurer.

Brown Brothers,
ACCOUNT-BOOK MANUF ACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario

CCOUNT-BOOKS FOR BANKS, INSURANCEA Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapnebb
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-ly

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. 2 Manning's Block, Front St , Toronto.

&M-Advances made on consignments of Produce

OMTNTN T Im

-This Line is composed of the following first-class, full
powered Clyde-built Steamships, and is intended to per-
form a regular service between Liverpool and Quebec
and Montreal in summer, and Liverpool and Portland in
winter.-

DoMINION......3,2oo Tonss.... (Building)
ONTARIO..........3,2o Tons.... do.
TExAS...........2,35o Tons... .Capt. Bouchette.
LoRD CLIva... .3,4oo Tons......Capt Urquhart.
MEMPHIs ... ,500 Tons....Capt. Mellon.
MissI5sIPPI .... 2,2o Tons.... Capt. Dunievy.
VicKSBURo .2,5oa Tons... .Capt. Pearson.
MIssOaUR .... ,5o To s.....Capt. Matthias.
ST. Louis..5...,824 Tons. . . .Capt. Roberts.

These vessels have very superior accommodation for
Cabin and Steerage Passengers, and p epaid Tickets are
issued at redu:ed prices to those desirous of binging
out their friends. Through Tickets can be had at the

principal Grand Trunk Railway Ticket Offices in Canada.
For Fre ght or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to Lancelot's-hey.

DAVID TORRANCE & Co.,
Exchange Court.

THE -MERCANTILE AGENCY,
FOR TUE

PROMOTION AND PROTECTION O TRADE.

Established in 1841. •

DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.

John, N.B.

R EFERENCE BOOK, containing Names and ratingu
of Business Men in the Dominion, publisbed quar-

terly. S4
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TORONTO PRICES CURRENT.-JAN.2!, [874.

ce Whoesae Name of Article. Wh îesale NameofArticle. Wholesale

Boots and Shoe:3: c. è c. Groceries-continued. s c. Leather-cotinued. S. c. 0 cDry Crushed.......... o o o toi Spanish Sole, îstquality
Mens' French Calf Boots.1 3 62 4 oo Extra Ground.......... o 12 o oo middle,wgts.lb........ o 26 ons

Grain K. Bts,tap 0 00 3 85 Teas: Do. No.2, ............. o 23 025" Riding Boots. tap! o o0 4 00 1Japan common to good . o 35 o 45 Slaughter, heavy ....... o 25 o 29
" Stogas,bts,ex. & tap o oo 3 oo " fine to choicest.. o 50 c 65 Do. light.............. O 2ý o 27No. . O 2 75 Colored,common tofine 0 45 0 75 Harnese. beset........... o 25 o8

No. 2, o oo 2 50 Congou & Souchong... o 30 o 80 ". No. a........... ooo ooo
" No.3. 0 00 2 20 Oolong, good to fine... 0 45 O 60 UPer heavy .......... 0 37 040

Kip Boots, Tap..... O O I go Y. Hyson, com. to good. o 36 o 55 ' light .......... o 4o O 43
D G soiel 3 25 3 50 Medium to choice...... o 60 O 75 Kip skins, Patna ...... o 35 o 40

Felt Cong. M8to G i go 2 60 Extra choice .......... o 80 o 87 English ............... o65
" D. S. Buff Fox Bal O OO 2 40 Gunpwd com. te med.. o 50 o 6o Hemlock Calf (So to 35
" "5Congs. I 75 2 40 med. to fine.. o 60 o 75 lbs.), per doz......... o60 065
" Buff plain ......... 1 Co 2 15 " fine to finest. o8o 00go Do. light.............. o50 o60
" KipCob. &bunkums z 50 1 70 Hyson................. o 38 O 50 French Calf............ 1 25 1 40
é Split ................... 1 20 1 47 Imperial .............. O 42 o 80 Splits, large,Vb. o 3 o 3

Boys' No.iexStogaBoots o oo 2 10 Tobacco-Manufactured: " small ......... 0O o Z4
" No.2 " 1 55 I 70 Dark5e & ios 0 35 0 38 Enamelled Cow,perit.. o o ot

R din boots, tap ... O oo a 80 Western Leaf, Patent ............. 20 2
G. K. boots, tap..... O o0 2 50 i [good to fine O 38 0 50 Pebble Grain.........o 16 x8
Tap Sole Kip boots O 00 2 35 Bright sorts, gd. to fine. o 42 O 50 Buff ............... o s6 o .8
Bunkums & Balmor. i 1 i be " choice .... o 55 o 80 Russetts, light . O 36 o 41

" Buff & Calf Congs. 1 35 1 o Solac .............. 35 0 46 " heavy . 0 5 033
Youths' No. i ex. Stogas e oo I 70

" Bu,,ums & Bals. r Oc 1 30 H ardware. Oils.
Womens' D G Cali Batts o oo 1 50 Tit (net cash prices): Cod O .. o 7

Split&Bff. Batts I 30 I 50 Block, % th ............ o 32 O 34 Lard,extra ............ o 85 88
" Peb & Buff Bal 1 15 1 60 Grain .............. 0 35 0 37 " No.z..........078 oS
" BuffCong ...... 000 60 Copper: " No.a.......... 070 0731
" M S Fe.t Bals... I 20 2 o Pig .................... o 24 o 26 Lubricating, patent.... o oo ooo
"é "t Co"g.... o o i 75 Sheet .................. o 29 O 33 Duncan-Clark & Co's. O 45 o oo

Misses' Split &Buff Batts o 80 r 05 Cut Nails: Linseed raw .......... o 75 o o
Peb & Buff Bals o 95 1 30 3 inch to 6 inch.....••. 4 50 4 75 * boiled ........ o 8o 083
M S " " C 00 1 50 2 inch to ai inch...... 4 75 5 00 Machinery .......... o30 o 04

Ch;!iJs'Split&Buff Batts. i 60 075 Shingle ............. 5 5 5 50 Olive, common, V gall. x oo i ro
Peb. Buff Bals... 0 90 1 05 Lathe.................. 6 25 6So " salad ............ i 8o s 3

Turned Cacks .... O 95 t 15 Galvanized Iron: ' salad, in bottles,
Best, No. z ........... o ogi o 09 qt., per case.... 3 30 3 !0
Best No. 24 ............ .o ogi 0o9 Seat, pale .............. 070 0 73

Drugs. 26 ........... oI o Spirits Turpentine .... o6o o638 ........... o loi c lo Whale, refined ........ o go o oo
Hors# Nails: Paints, &c.

Atocs Cape ............ Guest s or Griffin's as- White Lead,genuine,in
0e Cap...............o4 0 0o orted sizes........... O 0c 000 Oil V a5 lbs......... 000 50

um.x..............•. oo 03 E. T. or W. ased.sizes o g 2 Do.1
4o. i .............. ooo a 5

Crax.. ................. 0 î o 26 Patent Hammered do.. o oo 0 17 " s .............. 000 zoo

Caustc SOd........... O 15 . 16 Iron (at 6 months): " . .... o oo 75
CamTar S .......... 3 o5i 33 Pig- Gartsherrie, No. i Oc c c oo Common.............. 0 o o
E mSata..........02o3 Eglinton No. .. 36 OC 37 oo Wbite Lead, dry.c...

02 ot No. 3.... .. .. ooc o00 Red Lead ............ oo 7oo
xtract Logwood...... O 10 O 13 Other brands, No. i .... o oo o oo Venetian Red, English. o os o 03Indigo, Madras.......... o go i o5 14 No. 2 .. .. o 0o Oc 10 Yeiiow Ochre, French.. oo Ct 0
adder ............. o 13 0 14 Bar-Scotch, roo lb.. 3 4o 3 75 Witing ............ go 1 19

Opiu ............... 8 o0 8 25 Refined ................ O O oo Petroleum.
Swedes................ 7 25 7 50 (Refit:ed, ?p gallon.)Potass lodide............ 6 25 6 50 Hoops-Coopers ...... 3 75 4 25 Delivered at ondon, Ont

Soda Ash.....4 o 0 Band.......... 4 00 4 50 No. ada Bica ...... O 0 Boiter Plates ...... •. 4 50 4 75 Delivered in Toronto :
Tartaric Acid.......... o 5o o50 Canada Plates: No. r, i car........... o oo o ryHatton............. 7 0° 725 less than car.... oî8 S g,Groceries. Arrow &£ Glamorgan. 7 0Oa1enie......oa

Swn-..•...•. 7 50 oO Boenzine .... ........ ... o oo o 4aSwansea............. 7 50 00 Prdue
Coffees: Lead (at 4 months): GrainProduce.

ava, r lb ........ •...'.. 035@0 36 Bar V iooibe .......... 0 07 O O7 Wheat, S ring,6o lb... 117 r 20Maracaibo .............. o 0o oo Sheet.................. o 0 07 1 déu ;alte 60 M. 26 1 33Rio...................... 0 30 032 Shot .................. 0 07 0 071 Bare . 481b 1 130Fish: Iron Wire (4 months): e .. •.4 ... 5 3
Herrings,Lab.split o oo 6 0o ; No. 6, V bundle.....•. 3 5 3 35 Pea...........6ob. .. 0 64 0 67

Canso......... o oa a 9, " ... •... 3 55 3 65 Oats ........... 34 lb... 0 37 o 38
round........ 2 75 3 50 2 3 85 3 95 Rye ......... 56. 0 070
scaled.. . 30 0 3 2 " 16, " . ... 4 25 4 35 Seed6:

Mackerel, bris ......... a o0o o Powder: Clover, choice, o oi o oo
White Fish ··........... 4 25 4 50 Blasting Canada ...... Timothy, choice. 48 lb. 0O 00
Trout .................. 3 75 4 00 FF " ."". 5 oo o 0 Flax ........ 5618b. o O o O

Salmon, sait water ...... 16oo r So FFF " ••".. 5 25 0 o our (per brl.)Cao o 6

Dry Cod, V zoo ibs. .... o oo 5 oo Blasting, English . o o superior extra......... 500 6 75
F ayer. . FF 44 tacie. 00 0 Extra .............. 70 5 75

Raisins, Layer, ......... 2 30 2 40 FFF • o . 5 00 0 Spriu extra......... 00 5 30
" Sultanas.. n . o 0 o PressedSpikes(4months) 5 Supermne............... 5 10 5 15
" Valentias new. o8. o 08 Regular sixes, zoo ...... co 6 75 Oatmeai, per br......... 4 60 4 90
" do., old... O 4 o o4 Extra 4 . 7 o 900Currants, new.......... 6 oo 6 50 Tin Plte (4 montha:) Pr sion.
" old........... 4 50 5 50 IC Coke............... Io o Pos

Molasses: IC Charcoal ......... il S5 ooo Butter, choice, V lb .. o 2 o 25
Clayed, gall .. •...... 0 28 0 30 IX ........... r3 25 0 o g ordinary. o 16 o o
Syrups, tandard........ 0 45 046 IXx ........... &5 25 ao Cheese ................ o 12z. e3

Golden ......... 0 48 o50 DC " ........... lot5 0 75 Pork, mess, new ...... 7 5 o 0o
Rice ................. 4 75 HIdes & Skins, V lb.: Bacon, Canada ........ o o o oo
Spices: Green, No. ......... ooo o e7 Cumberland cut o OB o c64
Cassiswhole,Vb.. 3 026 " No. 2 .......... o o o 6 " smoked......... o 0o
Cloves................. o 4) 041 Curedandinspected . o ... oo8 Hams, smoked. o il o r
Nutmegs.............o g oo Caifskins,green. o oo c ri " canvassed........o o o 
Ginger, rund...... o z8 30 " cured........ 020 o 30 Shoulders, in sat. o oo o o

S amaica,root .. o z7 o 5 Sieepskins ............ 0 S 1 50 Lard ............... o 1 o ig
Pepper, iack........... o tai 0 23 Eggs................... 0 16 0 s

Sugars-(6oday)........ Beef Hans ............ c oe oo

Porto Rico, V .. o os 0 Leathe, 4 monthu: Tallow .............. o oo o o.

Centrifugai I . o Il 4 Il o
Dernerara ............ o o o o l lots of les than Salt, etc.

Soft Yellow . ..... o o8 o og 50 aides, Io f cent Liverpool coarse. 65 f Y5Crushed X ............ none. igher ........... Goderich ........... .40 9 5o
. A........... o soi toi Spanish Sole,îst 'i Plaster ............... 0

Ground .. ........... ,. o lot o q beavy weights, t 06 g 3J Water Lims ...... 0
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tritish _duertisements.

JOSEP1 GILLOTT'S
STEEL PENS.

Sold by all Dealers tbroughout the Vorld.

T EQUITAB
LIFE ASSURANCE SOCIETY

OF' TIIE UITITED sTrATEBs,

120 BROADWAY, NEW YORK.
PRESIDENT:

Seymer's Straw Bottie WILLIAM C. ALEXANDER.
E nvel o p es. VICE-PRESIDENTS:
Shipped in eight grass canvae pack- HN Yh Y E .AEA DR
age at 6s. 6d.pergrse,orforwarded HENRY . HYDE. JAMES W. ALEXANDER.
for packing empty Bottles or Wines
and Ales for shipment. They save HEAD OFFICE FOR THE DOMINION 0F CANADA:
freight, breakage, &c and re-sell on ST.

ariig. Established17years. Sole 18S .J M S TR E , - - MONTREAL.Manufacturer. 198 ST JAMESILc STRE ET, - - M NT AL
Thos. Whitehead,

37 Eastcheap, London, E.W.
DAVY, Mechanics' Institute, Toronto,A gent. This Society heads the list of ail Life Insurance Corpanies in the vorld as regards Annual

_____ __INCREASE 0F BUSINESS.
With a wvise and responsible Directorate, representing many millions of dollars, an accumu-

CO0AL.CO A L .lated Capital of more than

J. F. COLEMAN & Co., e 2270009000,
Importers and Dealers Mortgages and United States Bonds, and steadily increasing under a

In all kinds of Yearly Revenue of more than $9,000,000,
HARD AND SOFT COAL the great confidence the Public have in its plan of operations, the economy of its management,

A Large Supply constantly on hand. adterudent cautious liberality of its system of insurance, is fully attested.
TeEQUITABLE is a Northern Company, and transacted business in the South before the

OFFICE-65 YONGE STREET, war. Since the war it has*done a larger business in the South than any other Life Insurance
Three Doors South of Ting. Company, Nortern or Souther , which is conclusive evidence of its neither wishing nor endeav-

Yard and Wharf-Esplanade Street,
Near Church Street.

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N. S.

Agent for the Phænix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN,
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

GRAND TRUNK RAILWAY.
Trains going West will leave at

a.m. a.m. p.m. ar.
7.30 11.45 3.45 22.05

ARRIVE AT
a.n. a.m. p.m. p.m.
5.15 10.30 1.05 6.30

Trains going East will leave (Toronto time) at
a.m. p.m. p.m. p.m.
6.537 12.07 5.37 7.07

ARRIVE AT
9.37 A.m. 10.37 a.m. 11.07 p.m. 7.00 p.m.

C. J. BRYDGES, Man. Director.
Nov. 17, 1873.

oring to take advantage of technical points which may have been raised, and of its present popu-
larity among the residents of the Southern States.

Head Office for Ontario, 58 Church St., Toronto.
GEO. B. HOLLAND,

General Agent, Ontario.

ÆMontreal Assurance Company.i£ T N A INCORPORATIKD 1840.

Y CAPITAL (liable ta, cail) ............... $720,000Life Insurance CompanyLife Insura c Company I NVESTED F UN OS (approximateiy) .. o.

OF HARTFORD. HEAD OFFICE. MONTREAL
___A. MURRAY ........................... MAtAazR

This Company did a larger amount of business in Maine Inspector..........CAPT. DAVID Ross RR
Canada in the year 1872 than any other Company report- BRANCH OPFICa-26 Wellington Street, Toronto.
ing ta the Dominion Goverment. See Glv)rnment....$,
Returns. D Local Secretary and Agent............R. N. GOOCH.

lis Policies are ail strict/y non-forfeitable
thus doing justice to all, and compelling none to forfeit
their payments through inability to continue paying

Itfurnishcs Insurance on ail just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done by no other Company in Canada.
[ta tes year term plan is peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
sires to do so.

Its ratio of expense to income is fer below the average.

Insolvent Act of x869, and amendments It is prompt in payment of claims, careful in the selec-
thereto. tion of risks, and guards with the utmost jealousy the

interests of its Policy-holders generally.
l the matter of Francis William Charles Statham, of

the City of Toronto, Optician, an Insolvent.
The Insolvent has made an Assignment of his estate

to me, and the creditors are notified to meet at my office,
No. 7 Merchant's Exchar ge, Wellington Street, Toronto,
on Monday, the ninth day of January next, at two o'c*ock
P. m., to receive statements of hie affaire, and to appoint
an AsMgnee.

WM. F. MUNRO, Interim Assignee.
Dated at Toronto, this 3gth day of January, A.D. 1874

It is believed no Company doing business in the coun-
try has higher claims upon'the public.

Persons desiring inform i
Agencies or Insurance, will

JOHN

her in regard to

AGER.
'~Toronto.

Inland Navigation, also Ocean Riska (to and from Ports
of Great Britain) covered et moderate rates. 34-6m.

S. R. CLARKE,

Barrister, A ttorney, Solicitor, &c.,
NO. 9 YORK CHAMBERS,

Toronto Street, TORONTO, Ont.

N. B.-Special attention given to Insurance Law.

E. MORRISON & Co.,

COMMISSION MERCHANTS
HALIFAX, N. S.

Liberal advances made upon approved consignments.

CUSTOMS DEPARTMENT.

. Ottawa, Jan. 10, 1874.
Authorized discount on American Invoices until furth-

er notice. 10 per cent.
R. S. M. BOUCHETTE,

Commissioner of Customs.
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ROYAL
INSURANCE

CANAD
COMPANY.

AUTHORISED CAPITAL
LIMITED LIABILITY.

_

AN

- $5,000,000.

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which bas lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James

Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is 5,ooo,oo, in fifty thousand shares of 0ioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per call, and at periods of not less than three months' interval.
It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General

for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.
The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less.than 85o,ooo be subscribed to the Capital of

the Company.
DIRECTORS.1

HON. JOHN YOUNG, M.P.
J. F. SINCENNES,

ANDREW ROBERTSON.
J. R. THIBAUDEAU.
L. A. BOYER, M.P.

ANDREW WILSON.
Secretary-Treasurer-ARTHUR GAGNON.

President.
Vice-President.

JOHN OSTELL.
W. F. KAY.
M. C. MULLARKY.

Manager-ALFRED PERRY.

HEAD OFFICE-160 ST. JAMES STREET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS. 0o.
DIRECTORS.

W. H. HOWLAND, - - President.

A. T. WOOD (President Board of Trade), Hamilton.

L. COFFEE (Produce Merchant), Toronto.

WM. HARGRAFT (Merchant), Cobourg.

J. STUART (Messrs. Harvey, Stnart & Co.), Hamilton.

A T. FULTON (Messrs. G. Michie & Co.), Toronto.

HORATIO YATES, M.D., Kingston.

DIRECTORS.

W. THOMSON, - Vice-President.

C. R. MURRAY, (Manager Bank of Commeree), Hamilton

R. WILKES, M.P., Toronto.

C. P. SMITH (President Board of Trade), London.
R. G. BARRETT, Toronto.

H. S. HOWLAND (Vice-President Bank of Commer.e
Toronto

Bankers-THE ROYAL CANADIAN BANK. Solicitors-Mesars. MOWAT, MACLENNAN &IDOWNEY. B.er.tary-HUGH SCOTT
HEAD OFFICE, ONTARIO HALL, CHURCH STREET, TORONTO.

--- O
The following extracts fron the By-law adopted by the Directors will show the advantages derived by insurers in this Compàny -

DIVISION OF SURPLUS.
1. on or immediately after the first day of January in eaeh year, the Board of Directors shall ascertain. as nearly as may be the net surplus funds, if any, arising

fr1. Prenins, Investments, and other sources, during the year ending on the 31st day of December then last, after making provision for ail expenses, losses, and liabilities
o the samie year, încluding claims for losses not yet adjusted ; and the amount of the said surplus ascertained as aforesaid, sha i be binding on all persons interested therein.

2. The Board ot Directois shall then appropriate to every person who shall have been insured with the Company during the sadd year msuch a proportion of the

2aid surlus fonds, ascertained as aforesaid, as the total ainount of cash premium received by the Company froi him during the year, exclusive of sumos returned upon can-

elled orrejected rik , ba te the aggregate amount of the premiums so received fron all such persons.

3. The said scril fbnds sha age applicable without limit, if necessary, for ail losses of the Company by fire or otherwise, and for expenses over and above the cash

receipt of any year, the sane being applied in the inverse order oh their dates, the fund of a later year being arplied first and so en to the earliest in date ; and the scrip

repret .by the ftds se applied shail be proportionately reduced or wholly cancelled accordingly, and the scrip unds of the Company al be rorted te, and If neces-
mary exhausted, before any assesment shall be made upon the undertakings of the insurers.

4. Whenever the mnrip fand in the hands of the Company shall amount in the aggete to $250,000, the Board of Directors shall thereupon apy a Part thereof,
4.of ti excea over s25c,000 from year to year, towards the redemption o existing scrip, commencin with the earliest in date, and shall continue me to

do util the scrip funds shail amoont ta $ffO,000. when a part thereof equal to the entire annual excess over $500,000, shail be applied to the redemption of scrip in the order

aforesaid.
The Companies that have somewhat aproximated the plan laid down by this Company are the " Hand-in-Haud " of England, established in

1696, the Manufacturers" of Boston, and the " Continental " of New York. The first Company referred to bas returned to its Policy.holders

66 per cent. of the premirs paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing

business is 67 per cent., and pa assessment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter
million dollars, ut of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors feel justified, by.the foregoing actual experience, in founding this company on the basis they have adopted, which, On close

examination, they believe will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

,e,,, lit7W. H. HOWLAND, President.

THE



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

APPLICATION
Wil' be made to the Parliament of Canada, at its next
session, for an Act ta incorporate a Bank onde- the
nare i THE LONDON AND CANADA BANKY
with a Capital af One Million of Pounds sterling, os Five
NIillions of Dollars, sud with the H -ad Office thereof in
the City af Toronto. ROET RMU,ROBE RT ARMOUR,

Solicitor for Applicants.
Bowmanville, Nov. 8,1873.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

BOARD OF DIRECTORS.
THOMAS WORKMAN, . . President.
T. JAMES CLAXTON, . . Vice-President.

A. F. Gault. John Itankin.
James Hutton. Henry Mulholland.
C.J. Coursol. Charles Alexander.
A. W. Ogilvie.
R. P. HOWARD, M.D., Consulting Physician.

Hon. J. J. C. ABBOT T, Q.C., M.P., Legal Adviser.

THOMAS GILROY, Inspector of Aiencies.

THOMAS CRAIG, Secretary.

Issues ail approved forms of LIFE and ENDOW-
MENT POLICIES on either the

MUTUAL OR NON PROFIT PLANS,
an aima to be a Conservative Company, exercising pru-
dence in its management, and deaing justly with all its
patrons. M. H. GAULT,

Man. Director.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in ail p aces not represented in Ontario.

JAMES Il. PECK,
Secretary.

Belleville, July 17, 1873.

The Gore District
Mutual Fire Insurance Company

H AVE BEE DOING BUSINESS ON THEMutual System tor THIRTY-THREEz YEARs. It
undertakes the insursr.ce ai all descriptions of property,
excepting certain which are extra bazardons, agaist los or
damage by fire or lightning. The cost of insuring witb it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in anordinasy proprietarycompany. Itofferathe
option of insuring eithbtr on the PREMIUM NOTE, or
CASH PREMIUM system; and although by adopting
the latter a very considerable saving can be efected. The
premium note system in undoubtedly the cheaper of the
two. It special tarif of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It ofers security whicb :s ampi,; and by
never ailowing i s limit of insurance on a single
risk to ex.eed an amount which is proportionate to :ts
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.

A. T. McCORD. Jr., Agent,
No. 7 Toronto Street, Toronto.

February îst, 1872.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFIcE......................LONDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR TH8.
Insurance of Dwellin-hauses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Ag ents. S. McBRIDE, PrmeUnt.
JAMES JOHNSON Sscretary-Tr.asursr.

Insurance.

Imperial
Fire Insurance Company of London.

No. z OLD BRoAD STRaaa, AND No. 16i PALL MALI-
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.

Toaoiro OFFICE-75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business dons exclusively on the Premiun Note Systcm.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE............WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and itsjust propor-
tion of the Managing expenses of the Company.
C. M. T AYLOR, Sec. J. W. WALDEN, M .D., Pres.

J. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LON DON.

A ccepts all ordinaryFsreRisks on the most favorable terms

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.

CAPITAL .......................... £2,000,000
CANADA BRANcH OFFIcE-Exchange Buildings,Montreal

Resident Secretary and General A gent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

Wu. ROWLAND, Agent, Toronto.

The Canadian Mutual

Fire Insurance Compy.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farimers' Stock held insured anywhere on owner'a

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, R. CHRISTIE, M.P.P.,
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well asthe PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual cla-.ses of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

* THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,
Montrs-al.

H. J. JOHNSTON, Gen'i Agent.
ISAAc C. GILMoR. Agent, Toronto.
McKasnzi & MAcxAY 1 AgntHamilto
TAYLoR & MINTY HaAgnt on.

Insuranice.

THE STANDARD

Life Assurance
COMPANY.

E S T A B L I S H E D 18 2 5.

HEAD OFFIcE FOR CANADA, - MONTREAL.

Policies in force, over Eighty Millions of Dollar-.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claims paid in Canada, over $500,000.
Funds invested in England United States, and Can-

ada, with the most perfect saiety.
Deposited at Ottawa, for benefit of Canadin policy

holders, 8150,000.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

Manager, Canada.

WESTERN
Assurance Company,

INCORPORATED 1851.

CAPITAL......................60o,ooo.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKEN EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, s. Wu.GOODERHAM,Jr..Esn.

B. HALDAN Managing Di ector.
FREDK G. è. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marins Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandise, and other property, against los.
or damage by fire.

On Hull, Cargo,aand Freight againut the perils of Inland
Navigation.

On Cargo Risk with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCAS]IRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office In Ontario.

Head Office for Ontario:

North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,-
S. C. DUNCAN-CLARK & Co.,

MANAGER,-
Wm. CAMPBELL.

jar Ail lasses in Ontario settied et the head office in
Toronto without refes-ence elaewhere.

The Victoria
Mutual Fire Insurance Company of Canada.

nsuras only Non-Hazardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HA" OFFICS................HAMILTON, ONTARo
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THE GLOBE
Mutual Life Insurance Company

OF NEW YORK,-

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,
For the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.

C. S. LEWIS, Montreal,
JOHN CONVERSE, f

Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario.

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board of Directcrs of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose cf insurmng property situated
within range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last sesuion of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or ree estate, no lia-
bility for any payment over and above tie amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple "und.rtskir.g" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
bereto ore feit by them.

THE CITY BRANCH will insure, for three years, aIl
property coming under the above class, on recciving the
"undertsking" of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12J Ir cent., or one-eighth of the amount of the " under-
taking," and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limita above laid down.

8ýir Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.

Office, 26 Adelaide street,
Three doors west of the New Post Office.

The AgriCultural
Mutual Assurance Association of Canada.

HEAD OFFIcE............................London, Ont.

A purely mutual Company, avoiding al hasardous riaks

Capital t of January, 1871..................:$3: 25
Cash and Cash items ........................ 7ys550
In banda of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Comoany, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly largç number of 1852 Policies I1 a
greater numbar than the total yearly issue of many Com-
panes.

Intending insurers will note:-
ast. That its rates are as low as those cf an respon-

sible Company in the Dominion, and lower than those
of a great many.

and. That parties insuring have the choice of cither
the Premium note or cash systems, and that on cither
system the Premium stated in the Policy constitutes
the whole liability of the member.

3rd. The large amount of cash on band enables at to
meet ail its engagements promptlyp

4th. Being purely mutual, aIl pýrofits accumulato for.
the benefit of the members, and aren t paid away te g0
into the pockets of stockholders, as s the case in pro-
prietary companier

Having in the last ten years distributed over $400,000
in settlement of losses, and ever havimuug been up to the
mark in payin honest claims, and meeting all its en-
aggements, the irectors look forward for a continuance
of the preference already shewn in favor of this Com-
pany over ail foreign offices and new local ventures.

D, C. MACDONALD, Secrutary.
COADY General Agent and Inspector.

g0ents' »i:rectoryj.
JAMES DEAN, General Agent for the Beaver and

Toronto Fire and Live Stock Mutual Insurance
CompanyLondon Ontario.

J E. THOMPSON, Real Estate Agent& Stock Broker.
• Agent for the Guardian Asa. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ina. CO., 24 Adelaide St.
East, Toronto.

TAMES H. PECK, Agent for Lancashire, Etna, and
c. Andes Fire Insui ance Companiesalso Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

DW. COWARD. & CO., Com. & Produce M r-
•chants, Agent, for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
.and Marine Ins. Co's, Ottawa.

W M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

clsas securities, mortgages in first-class securities for sale.
Stratford O.

IXIE WATSON, Official Assignee, Fire, Life andAc- IIN HYTCHIsoN, Inspector P. 0.
cidert Ins.Agent. First-class Companies represented. J. MuDos, Inspector P.Q.

Money loaned, and collections made-Goderich, Ont. T R To v F ICE 1 - r

GEORGE GROVES, Official Assignee, Real Estate
and Insurance Exchange-Agent, Imperial Fire In-

surance Co., Commercial Union, it e and Life, Isolated
Risk, Fire Ins. Co.-St. Catharines Ont.

JOHN H. MILLER, Agent for North British and
Mercantile, British America, Western, Etna Fire

and Life, Travellers Life and Accident,&c.-Broker,Land-
agent, &c.- Galt, Ont.

T HOS. MILLER, Official Assi ee, Accountant,
Insurance-Fire and Life-and Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

K ERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Real Estate, Mor.-

gages bought. Office, cor. Church & Court sts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent; General Commission and Land Agent,Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.

D . sR. DICKSON, Notary Public, Commissioner,.f &c., Money, Land and General Insurance Agent.
Offices, River street, Paris,and Roy's Buildings, Brantford
G EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Alseo agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. J A RVIS, Insurance and Commission Agent
General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

R OBE RT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Etna, and Hartford Pire
Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.
WENM U RPH Y,Insurance Agent and Gommission

Merchant, Telegraph Building,(basement) No.a6 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the Ætna Life
Insurance Company of Hartford, Conn., for Western

Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner

James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;
Etna, of Hartford, Inland Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,
• Agent for Etna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
JAMES FRASER, Agent, Liverpool and Londonand

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

P ETER McCALL U M, Agent forthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western ins. Co., of Toronto; St. Catharines, Ont.
B. BEDDOME, Fire, Life, Marine and Accident

F. Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

B. BU RRITT, Ins. and RealEstateAgent; Cleik
D. Division Court. Deibta Collected; Money to Loan,
and Invested, &c., &c.; Stratford, Ont.

& H. O'HAKA, Agents for Western Queen
• Andes and Hartford Fire Ina. Co., YQravelerh

Accident, and Canada Life Ina. Co. Bowmanville, Ou

o ~oya nsura ce ga., onge t
F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

HEAD OFFICE:
Corner of Church and Court Streets,

TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, sJos. D. Ridout, Esq.,
Peleg Howland, EsE: H. Rutherford, Esq;,

J no. Gordon, Esq.
Governor :

PETER PATERSON, EsQ.
Deputy Govrwor:

E. H. RUTiERFORD, EsQ.
Fire Ins>pctot: Marine Inspectr :

E. RoaY O BRIN CAPT. R. COusNsN.
Insurances granted on all descriptions of property

against loue and damage by fire and the perils of inland
naviga4aorn.

Agencies established in the principal cities, towns, and
porta of shipment throughout the Province*

F. A. iàALL,
23-17. Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

hEAD OFFICE... .TORONTO STREET... .TORONTo, ONT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIREcTORS:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. Duggan, Esq., J udge of

W.J. MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York Toronto.
Bank, Toronto. A. T. Fulton Esq., of Geo.

A. R. McMaster Esq., of A. Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Angus Morrison, Esq., Bar-

H. S. Howland, Esq., Vice- ruster M.P., Toronto.
President Bank of Conir- W. Kay, E q., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. Fire Inspector.-Win.Henderson,Esq. Gene-
ral Agent, Marins Departnent.-CaPt. C. G. Fortier.
Bankers.-The Canadian Bank Of Commerce.

Insurances efiected at reasonable rates on all descrip-
tior. of property. Fairneus in settlement and an equitable
construction of Insurance contracts, are the invariable
rules cf the. Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on aIl the most al proved methods.
This Compn..y is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are seIf-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends declaredyearly after Policies are three yearsold.
WM. HENDRY, Manager,

Waterloo, on
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Inswrance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimittd.

CAPITAL ...................... Io,ooo,0oo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the most approved form

H. L. ROUTH,
W. TATLEY

Chiel Agents

n Bd 
Y 
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insurance.

CANADA

Life Assurance Company.

This Institution having been

ESTABLISHED IN 1847,

Has long since surmounted aIl the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect &curity

to assurera. These features, as well as the Company's

MODERÂTE RATES,
render the Institution one whose advantages are not sur-
passed by any othei, and explain the fact that it stands
at the head of ail the Life Compantes in Canada.

Detailed Reports and Table Rates may be obtained
at any of the mpany's Offices or Agençies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent lu Toronto.-E. BRADBURNE,

BRITON

MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over. $4,000,000
Annual Incame, aver.................... ,222,ooo o
Goverement Deposit, over ............. 100,000 OO

Policles payable during lifetime at ordi-
nary life rates,

(By application of profits)

Chief Offnces, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Offico-Edinburgh Buildings, Wellington St.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

PHRNIX
Fire Insurance Company. of London.

EsTAELISHED IN 1782.
GENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of aIl the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3ro, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established z840.

Head Office or the Dominion of Canada:

u9 ST. JAMES STREET, MONTREAL.

DIREcoRs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald Esq.; Robert himms, the Hon. J. Hamilton.
F. W. 'ihomas, Esq., Cashier Moîson's Bank.
Net Assets, as at 31st Dec., 187o............$1,400,145 06
Net Liabilities, do. do. ........... x,8,625 oo

Surplus ................................. io,52o oo
JAS. GRANT, Rsident Secretary.

Asemb-J 8NOCH THOMPSON

insurance.
THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
zation ..........................

Received for interest and rents..........

Total receipts........................
Paid to Policy-holders ..............

Total expenses ...............
Taxes and ý r.fit and los.

Total Paid............................
Halance net assets, Dec. 31, 1872 ......
Gross Assets..............................
Surplus over all iliabilities ..............
Income for 1872 ........................

$65,194,853 0o6
13,756,093 88

878,950,946 94
36,872,631 16

7,085,561 37
1,313,092 72

$45,271,285 25
33,679,661 69
34,936,141 13
5,088,937 85
9,754,420 99

i

This Company is pui ely mutual. The above financi i
xhibit shows it to be in possession of nearly thlrty-five
nillions o dollars of assets. It has an annual income of
early ten millions of dollars, an an actual surplus of
ver five millions. Its as etc are invested in securities
f the highest order, bearing high interest rates, and
eadily convertible into current funds. Particular atten-
ion is requested to the character of its assets as shown
n the following schedule:-
Loans on real estate firat lien (valuation

$47,837,439 00) ... .. . $17,652,992 32 a
Loans on stocks and bonds (valuation,

(c425,2
8

3 00) ........ 298,503 28

Premium notes on policies in force......... 8,800,037 92
Real estate owned by Company, cost ...... 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, cost ........................ 813,900 O
City Bonds, cost ......................... 2,136,695 oo
Bank Stock, cost .......................... 80,205 oo
Railroad Stock, oost............................ 26,ooo oo
Cash in Bank at interest .................. 1,034,350 53
Cash in Company's office ................... 26,782 23
Balances due from agents secured.......... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-
lecting and deferred....................1,256,479 44

$34,936,141 13
Increase of assets during 1872.... 2,957,739 47

The strad, adherence of this Company to economy
and prudence of management may be seen in the an-
nexed ratios of expenses to receipts:-

Ratio of expenses to receipts since date of organization,
8 97-roo. Ratio for 1872,7 -00.

JA S GOODWIN, President.
ACOB L. GREENE, Secretary.
OHN M. TAYLOR, Asst Sec'y.

GENERAL AGENCIES.

Pro. Ontario.-Ass't Gen. Man.-John Haldane, Toronto
R.J.O'Loane, London

Prov. Quebec Gen. Man.-Robert Wood, Montreal.
New Brunswick- F. S. COFFIN,
Nova Scotia- Gen. Agt., Bangor, Maine,

Address-COFFIN & FAIRBANK.

Liverpool and London and Globe
Insurance Company.

AVAILABLE ASSETS - - - $27,000,000

DiRacToRs IN CANADA,
T. B. ANDERSON, Esq., Chairman
HENRY STARNES,Esq., DeputyChairman, (President

Metropolitan bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Comny.
THOS. CRAMP, Esq., Merchant:

L OBSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIONs op DOLLARs.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company.

FIRE AND LiFa PoLIcIsa issued with very liberal con-
ditions

JAMES FRASER, Agent Fire Department, 5 King
Street West, Toronto.

THOMAS BRIGGS, Agent,Kingston.

GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street E ast.
G. F. C. SMITH,

2y Chic/ A gent for the Dominion, Monkal.

Insurance.

)EPOSIT OF $100,000.00
AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.

T H E

METROPOLITAN
L I F E

Insurance Comp'y of New York.

Joseph F. Knapp, President,
O HN R. HEoEMAN, Vice.Pres. R. A. GRANNIS, Secretary.
W. P. STEWART, Actuary. Maj B. R.CORwIN, Mana-

gerfor the Dom. Canada.

Lt.-Cov. Lemuel Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,

RESIDENT DIRECTOR.

THE RESERVE PLANS
)f this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old
practice. 8,642 POLICIES 1!
Issued in 1872, attest public appreciation of their value.

The Reserve plans furnish the largest PROTEtTION
against Death at the least cost, and as the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.

The best investient that can be made-Provision

for Life dnd Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themseives of these popular plans.,

STERLING AGENTS WANTED
At Every Unoccupied Point.

The most profitable plans an Agent can pffer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.

Superintendents for Ontario & Quebec.

THOS. A. TEMPLE & SON,
102 Prince William St., ST. JOHN, N. B.,

Superintendents for the Maritime Provinces

THE MONETARY TIMES AND TRADE

REVIEW-INSURANCE CHRONICLE.
DEvOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBscRIPTION PRIcE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH a . . s. stg. a year.
AMERICAN " ........ 3 U.S. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fili ail orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario.
J. M. TROUT,

esin$ss Manager.
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