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Trade of Toronto.

Tweds.
We are showing a special Une of 1,000 Pen'

MEDIUM, FINE
AND

PALL WEIGETS.

SEND FOR SAMPLES.

John Macdonald & Co.
WAREHOUSES:

21, 23, 25 27 WellHngton St. East, 1 TORONTO.
28 , s 2& 34 Front St. East,

31 St. Major, MANCHESTER, England.

RICE LEWIS & SON,
WHOLESALE

Hardware and Iron merchants,
TrC OR 0]'-T rT O.D

Steel and Iron Plates,
Tubes, Rivets, Steel Files,

Anchors, Chains,
Wire Rope, Belting

BUILDERS', FOUNDRY & MILL SUPPLIE

Patent Cold Rolled Shafting

a U T L m 1:p. r

A Large and Varied Stock of

GENERAL HARDWARE

ICE ILEWIS & so
AnTzun B. LEE.

JoNw LEYS.

Leuading Wholesale Trade of Toronto.Leading Wholesale

Canadia

NEW SEASON'S TEAS
1888-88.

CHOICE ASSORTMENT OF0

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japans,

NEW FRUITS.
C. Morand's Off-Stalk VALENCIAS.

Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnia and French Prunes In cases,kegs and hada.

SITH& KEIGHLEY
9 Front Street East, Toronto.

Leading Wholenale Trade of Toronto.

CordonqMackav & Co.
IMPORTERS

OF

General Dry Goods.

THE LYBSTER COTTON MFG. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

DRESS and MANTLE ORNAIENTS
IN

A. R.IcIASTER
& BROTHER,

D RYGOO DS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
Offces-34 Clement's Lane, Lombard Street,

London, E.C.

Toronto, 1885.

W. INCE. J. W. YOUNG. W. INCE, JB..

PERKINS,
INCE & CO.

IN 8 TQ RC Ey
Ex. Overland and Str. Glenartney,

New Season Japain Teas,
AND

NEW SEASON
MONING and KAISOW CONGOUS

New Valencias and Ourrants in store.

Nos, 41 and 43 Front Street Eastl

SAMSON,
KENNEDY

44 SCOTT AND 19 M 00

2& Old Change Iondon, Eng.

Silk, Braid, Pearl and Steel,
ALSO,

Braids, Braid Trmmings andi
Trimmings.

AND

Novelties in Dress and Ma
Buttons.

Fur

ntle
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The Chartered Banks* The Chartered Bank. The Chartered Banks.

BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANKESTABLISHED iN1818. INCORPORATED BY ROYAL CHARTER.0w
tal (ail paid upi..... ....... 012,000,000BeservZud..........---.......... 6,000,000 Paid-up Capital ....---........... 1000000 ti

HEAD OFFICE, - - - - - MONTREAL
BOARD OF DIRECTORS.

C. F. SmITHERs, Esq., President.
Hon. D. A. SMITH, Vice-PresidentGilbert Scott, Esq. A. T. Paterson, Esq.Alexander Murray, Esq. G. A. Druminond, EsqAlfred Brown, Esq. Huch MuLennan, Esq

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.A. MACNIDER, Ass't Gen. Man. and Inspector.M. V. MEREDITH, - - - - Ass't Inspector.A. B. BUCHANAN,--- - - - Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. S. Clouston, Manager.Almonte, Ont. Hamilton, Ont. Port Hope, OntBelleville, Kingston, Quebec, Que.Brantford, Lindsay, Regina, Assna.Brockville, London, Sarnia, Ont.Chatham, N.B. Moncton, N.B. Stratford, Ont.Chatham, Ont. Ottawa, Ont. St. John, N.B.Cornwall, Perth, St. Mary's, Ont.Goderich, Peterboro', Ont. Toronto,Guelph, N. Picton, Winnipeg, Man.HalifaxfS.

AGENTS IN GREAT BRITAIN-London, Bank ofMontreal, 22 Abchurch Lane, E.C., C. Ashworth,Manager. London Committee-E. H. King, Esq.,Chairman; Robert Gillespie, Esq.BANKERs IN GREAT BRITAIN-ondon-The Bankof England; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
AGENTs IN THE UNITED STATES.-NeW York-Walter Watson and Alex. Lang, 59 Wall Street.Chicago--Bank of Montreal, W. Munro, Manager;R. Y. Hebden, Assistant Manager.
BANEERS IN THE UNITED STATEs.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston - The Merchants National Bank.Buffalo-Bank of Commerce in Buffalo. San Fran-cisco--The Bank of British Columbia.
COLONIAL AND FOREIGN CORR sPONDENTSSt.John's, Nfd.-The Union Banik of Newfoundland.British Columbia-The Bank of dritish Columbia.New Zealand-The Bank of New Zealand.(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,. - - TORONTO.

Paid-up Capital........ . 6,000,000
est................. . . ............... 2,100,000

DIRECTORS.
Hon. WILLIAM MCMAsTER, President,

Wx. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.Jas. Crathern, Esq. T. Sutherland Stayner, Esq.John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, - - Goneral Manager.J. C. KEMP, - - - Ass't Gen. Manager.ROBERT GILL- ---------- Inspector.F. L. HANKEY,------ - Ass't Inspector.
New York-J. H. Goadby and B. V. Walker, Agents.Chicago--A. L. Dewar, Agent. A. Laird, Asst. Agt.

BRANCHES.
uY IpSt. Catharines,Barrie, Harnlto n Sarnia,Belleville, London, Seaforth,Berlin, Montreal Sîmcoe,Brantford, Norwich, Stratord,Chatham, Orangeville, Strathroy,Collingwood, Ottawa, Thorold,Dundas, Paris, Toronto,Dunnville, Parkhill, Walkerton,Gait, Peterboro, Windsor,Goderich, Woodstock.

Commercial Credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchanges bought and sold.Collections made on the most favorable terms.Interest allowed on deposits.

Avr

. .......... ... , , g.

Capital Paid-up ....... 85,725,000LONDON OFFICE - 3 Clements Lane, Lombard Rest.............................1,375,000
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Roetsn.Secretary-A. G. WA I oS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - - General Manager.

BRANCHEs AND AGENCIES IN CANADA.
London. Kingston. St. John, N.B.Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax, N.S.Hamilton. uebec. Victoria.

Tonto-..
AGENTS IN TEE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts-Chicago--H. M. Breedon and J. J. Morrison, Agents.San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Messrs.

fGlyn & Co.Fore Agents.-Liverol-Bank of Liverpool.Australia-Union Bank o Australia. New Zeaiand--Union Bank of New Zealand. India, China andJapan-Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in &Illparts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital ......-..-.. . ---..................... 3,000,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

Hon. JAs. G. Ross, ESQ., President.
WX. WITITALEL, Vice-President

Sir N. F. Belleau, Kt. Jno. R. Young,Esq.R. H. Smith, B .R.Rn william Whlte, Esq.eo. R. Renfrew, Esq.
JAMEs STEvENsON, EsQ.,----------Cashier

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital........ ........ 81,500,000
Reserve Fund .... "........................ 485,000

HEAD OFFICE, - - - TORONTO•
DIRECTORS.

Sir W. P. HowLAND, President.
DONALD MACEA, Vice-President.

Hon. C. F. Fraser. R. K. Burgess, Esq.G. M. Rose, Esq. A. M. Smth, Esq.G. R. R. Cockburn, Esq.
C. HoLLAND, - - - - - General Manager.

AGENCIES.Lindsay. Ottaw. Whitby.Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.Guelph, Newmarket. Port Arthur.476 Queen Street west- Tnrh.--- ý& " ýucu wBi, xoronto.BANKERs. 

AGEMNTs.N KYOR-The American ExEhange National Bank. London, Eng.-Alliance Bak, Bank of Montrea.LONDON, ENGLAND-The Bank o! Scotland. New York-TeBto he tt !Ne oknd. Nw Yor- e ank Of the State of New York.;Messrs. Walter Watson and Alex. Lang.T H E DO M I N ION BAN K. Boston-Tremont National Bank.

Capital............. ............... 01,500,000 IMPERIAL BANK OF CANADA.................................................. 980,000 Capital Paid-up ......... ........ ,00,000
DIRECTORS. Reserve Fund ..................

JAS. AUSTIN, President. ""O .
Hon. FRA.NIK SMITH, Vice-President. H. S. HoW DIRECTORS.

W. Ince. EdwardLeadla . . wLANI, Esq.,President SE. B. Osier. James Scott. Y WilliB.mERmsayE., HoPean. e . CaorrineWilmot D. Matthews.Rbe Jary. Alex.P. .ghes
HEAD OFFICE, - - - TORONTO. T. R. Wad r.

AGENCIEs. D. R. WmEE---------..-aahi.r.Biampton. Lindsay. Orilli. B. JNNINGS - - Inspector.Belleville. Napanee. Uxbridge.Cobourg. Oshawa. Whitby. HEAD OFFICE,-.- ------ O ONTO.Queen Street Toronto, corner of Esther Street ' - -T O ."East, Toronto, cor. Sherbun BRANCHEs.Etortoco.hebourne. Essex Centre. St. Catharines. Wu»innmanDrafts on aIl parts of the United States, Great Fergus. St. Thomas. WoBritain and the Continent of Europe bought and Igoll. Won Man
sold.Port Coiborne.Letters of Credit issued available in al parts of Drafts on New Yorkand Sterling E hande boughtEurope, China and Japan. and sold. Deposits reed andintereu ebouhwed.P. H. BETHUNE, Cashier. Prompt attention pad taoo ne re0s w

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBERT ANDERSON, Esq., Vice-President.

Wm. Darling, Esq Hector Mackenzie, Esq.
Adophe Masson, sq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Caasils, Esq.Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, - - - General Manager.J. H. PLummER, - - - Ass't Gen. Manager.

.

.

.

Kingston,London,
Montreal,

Mitchell,Napanee,

Ottawa,
Owen Sound
Prescott,

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank(Limted), 30 Lombard Street, London, Glasgow andelsewhere.
Agenc in New York--61 Wall Street Messrs.Henry Hague and John B. Harris, jr., Agents.Bankers in New York-The Bank of New York,N.B.A.
A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.Drafts issued available at all points in Canada.Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit issued, available in China, Japanand other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATEI] - - - - - 1855.

Paid-up Capital .................82,000,000
Reserve Fund-........ ................ 1,150,000

DIRECTORS.

GEO. GOODEREAM, Esq., Toronto, President.Wx. HENRY BEATTY, E Sq., Toronto, Vice-President.A. T. Fulton, Esq., W. G. Gooderhain, Esq.,
Toronto. Toronto.Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope.

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN CoUL.soN, - - - - - - Cashier.
HUGH LEACH,- - - - - -- Ass't Cashier.J. T. M. BURNSIDE- - - - - - Inspector.

BRANCHES.
Montreal-J. Murray Smith, Manager.Peterboro'-J. H. Roper,
Cobourg-Jos. Henderson,
Port Ho W. R. Wadsworth,
Barrie-j. A. Strathy,
St. Catharines-G.W.Hodgettsid

Belleville
Berlin,

Brampton,Chathp ,
Galt,
Gananoque,

Hamilton,
Ingernol,'

AND QUEBEC.Quebec,

Rentrew,Sherbrooke, Que.

Stratford,St. John's, Que.,
St. Thomas,
Toronto,

Windsor.

Condon Enoland -- The Cie ,,ondon- Enu - ' yBanlk, (Li td).New York - National Bank of Commerce.

THE STANDARD BANK
Capital Authorized .................... 1,000,00Ô
Capital Paid-up .................. 0.. 0,000Reserve Fund ......... ""...--.....3.............3 ,000

" " " " " " " " "-" .. ... .. 2 2 0 ,0 0 0HEAD OFFICE, - - - TORONTO.
DIRECTORS.

W. F. COWAN, President.
JNO. BURNs, Vice-President.W. F. Allan. Dr. Morton. A. T. Todd.B. C. Jamieson. Fred. Wyld.J. L. BoDIE,--.-.-.-- -- - - Cashier.

AGENCIEs.

Bowmanville, Capbellford, Harriston.
Brailford, Cannington, Markham.Brighton. Colborne. Newcastle.

Picton.
Montreal - - Bank of Montreal.New Yor - - Bank of Montreal.London, ing.. - The Royal Bank of Scotland

366

BRANCHES IN ONTARIO
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The Chartered Banks.

THE MOLSONS BANK

The Shareholders of this Bank are hereby notifie<
that a Dividend of

:F0DTIR PRc;miT-

upon the Capital Stock has been declared for the
CURRENT HALF YEAR, and that the same will
be payable at the Offices of the Bank in Mont-
real, and its Branches, on and after the

First day of OCTOBER next.

The Transfer Books will be closed from the 16th to
30th SEPTEMBER, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at
its Banking House, in this city, on .

MONDAY, 12TH OF OCTOBER NEXT,

at three o'clock in the afternoon.

By order of the Board.

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 27th August, 1885.

UNION BANK OFLOWER CANADA.
Capital Paid-up ...-..-.................... 82,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,E. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.

E. WEBB, - - - - - - .- Acting Cashier.
BRANCHES.

Saving sBank (Upper Town) Montreal, Ottawa, ThreeRivers, Winnipeg.
Foreign Agents.-London-The London and CountyBank. New York-National Park Bank.

BANK OF BRITISH COLUMBIA,
Incorporated by Royal Charter,1862.CAPITAL, - - 02,500,000.

LONDON OFFICE-28 Cornhill, London.Branches at San Francisco, Cal.; Portland, Or.Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.IN CANADA -Bank of Montreal and.Branches, whowill undertake reittances. telegraphic or otherwise,and any banking business with British Columbia.

IN U. S.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KI\GDom-Baik B. C. 28 CornhillLondoniNational Prov. Bank of Eng, North and South
Wales Bank, British Linen Co.'s Bank, Bank o
Ireland.

Telegraphic transfers and remittances to and fromall points cai be made through this bank at current
rates. Collections carefully attended a and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs, - - - - - - - - Cashier.
L. E. BAKER, President.

C. E. BRowN, Vice-President.John Lovitt. Hugh Cann. J. W. Moody.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.St. John-The Bank of Montreal.
do The Bank of British North America.Montreal-Tîîe Bank o! Montreal.

New York-The National Citizens Bank.Boston-The Eliot National Bank.
London, G.B.--The Union Bank of London

chgo n Currency rafts and Sterling Billei of Ex-

Deposits received and interest allowed.-Prompt attention given to collections.

ST. STE PH EN'S BANK.
INCORPORATED1 1886. •

Capital ................................................... 0 200,000
F. H. ToDD, - - - - - - - - Preident.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTS.
London-Mesors. Glyn, Mills, Currie & Co. NowYork-Bank of New York, N.B.A. Boston-Globe

Nasional Bank. St. John-Bank o! Nov Brnwick

The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK BANK OFHAMILTON.
DA Capital Subscribed......................... 01,000,000

HEAD OFFICE, - - - TORONTO, ONT. Reserve Fund ....--.... ................. 270,000

Capital ................................................ 01,250,000 HEAD OFFICE, - - HAMILTON.
ReSt ...................................................... 100,000 DIRECTORS.

JOHN STUART, Esq., President.
E DIRECTOR•Hon. JAMEs TURNER, Esq., Vice-President.S. NOR.DiMIMBa, Esq.,President. A. G. Ramsay, Esq. Dennis Moore, Esq.

William Galbrah. AYFAm, Esq., Vice-President. Charles Gurney, Esq. John Proctor, Esq.
B. CronynGabit, Esq. H. Gurney, Esq. George Roach, Esq.1B. Cronyn, Esq. , H.E. Clarke, Esq., M.P.P. E. A. COLQUHOUN,--- - - -Cashier.

G. W. YAn R Langmi eneral Manaer H. S. STEVEN, - - - - Assistant Cashier.

BRANCHES.uAlliston-A. M. Kirkland, Agent.Arora, London, Strathroy. Georgetown-H. M..,Watson, Agent.Chatham, Newmarket, Tilsonburg, Listowel-H. H. O'Reilly, Agent.Guelph, Simcoe, Toronto, Milton-J. Butterfield, Agent.Kingston, St. Mary's, WIIeg' Orangeville-R. T. Haun, Agent.
Baner-Nw YrkAmricn xeanorkil. Port Elgin-W. Corbould, Agent.Banker sNew Yo Americ n Excange National Tottenham-W. P. Robarts, Agent.

Bratk.Bitin -The atina Brik National BanDk. Wingham-B. Willson, Agent.Great Britain-The Natinal Bank of Scotland. Agent in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank ofBA N K O F OTTAWA, __otlan

EASTERN TOWNSHIPS BANKI
Capital (ail pald-up).......................01,000,000Authorzed Capital ............... 1,500,000
JEA.1E0,000nCapital Paid in .--.............................. 1,449,488

CHAREs GrE, Esq., Vice-President. Reserve Fund ................................... 375,000
DIRECTORS. BOARD OF DIRECTORS.C. T. Bate, Esq., R. Blackburn, Esq., Hon. George R. W. HENEKER, President.

Bryson, Hon. L.R. Church, Alexander Fraser, Esq Hon. G. G. STEVE 4s, Vice-President.Geo. Hay, Esq., John Mather, Esq. Hon. M. H. Cochrane, John Thornton,
GEORGE BURN,-ANH J - - - - CaHhier. J . Pope, Thos.Hart,

BRANCHES. G .Glr T. S. Morey. D .Mnu,
Arnprior. Carleton Place, Pembroke,WinnipegMan. HEAD OFFICE, SHERBROOKE, QUE.Agents in Canada, New York and Chic o-Bank of , - - -HERBROOKE, QErMontreal. Agents in London, Eng.-Al ce Bank. WM. FAnWELL, - - - - General Manager.

BRANCHEs.

Waterloo, COwansville, Stanstead, Coaticook,M oE RCnHA TSy__BA N K Ris ann Bedford
0F' P :E3.AI.3IF______: London, Eng.-Nationaî Bank o! Scotland.Boston-National Exchange Bank.Capital Pald-up ...... ........... 81,000,000 New York-National Park ank.Reserve.................. ................ 200,000 Collections made at all accessible points, and

HEAD OFFICE, - HALIFAX, N.B. promptly remitted for.

DIRECTORS.
THOMAsE. KENNY, President. LA BANQUE DuPEUPLE.JAMER BUTLER, Vice-President; Thos. A. RitchieAllison Smith, J. Norman Ritchie, E. J. Davys. ESTABLIsHED IN 1835.

D. H. DUNCAN,-AGENCIEs.•Cashier. Capital paid-up..................S1,200,000
In Nova Scotia-Anti onish, Baddeck, Bridge- Reserve .............................. 200,000water, Guysborough, ondonderry, Lunenburg, JACQUES GRENIER,- - - - - President.Maitland (Hants Co.), Picton, Port Hawkesbury' A. A. TROTTIER, -- ------ Cashier.Sydney, Truro, Weymouth. In New Brunswick_ Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.Bathurst, Dorchester, Kingston (Kent Co.), New- Agency-St. Remis, P.Q.; C. Bedard, Agent.castle, Sackville. In Prince Edward Island-Char- FOREIGN AGENTS.lottetown, Summerside. In Quebec - Paspebiac. London, England-The Alliance Bank, Limited.InBermuda-Hamilton.' New York-National Bank of the Republic.

Quebec, P.Q.-Bank of Montreal

HALIFAX BANKING CO- BANKOF NOVA SCOTIAINCORPORATED 1872.
INCORPORATED 1832.Authorized Capital........................... 01,000,000capital Pad .up.............'..500,000 Capital Paid-up ........ ............ $1,114,300Beserve Fund ....... 5,0 eev ud...................000 ................. 340,000HEAD OFFICE, - HALIFAX, NS. DIRECTORS.-John S. Maclean, President;0John

.L.PITcAITHLY,-----------Cashier. Doull, Vice-President; Samuel A. White, JamesW. L. DIRECT .. Bremner, Daniel Cronan, Adam Burns, Jairus Hart.DIRECTORS. CsirTo.FSEROBIE UNIACKE, President. Cashier-THos. FYsHE.
L. J. MORTON, Vice-President. HEAD OFFICE, - - - - HALIFAX, N.S.Thomas Bayne, F. D. Corbett, Jas. Thomson. Aencies in Nova Scotia-Amherst, AnnaolisAGENCIES--Nova Scotia: Antigonish, Barrington Bri getown,Cannin ,Digby,Kentville,Liverpooî,NewLockeport, Lunenburg, Parrsboro, Shelburne, Truro' Glasgow, North Sy ney, Pictou, Yarmouth, Camp-Windsor, Oxford. belltown. In New Brunswick-Chatham, Frederic-New Brunswick : Hillsboro, Petitcodiac, Sackville ton Moncton, Newcastle, St. Andrews, St. John, St.St. John. Ste'phen, Sussex, Woodstock. In Manitoba-Winni-CoRRESPONDENTs-Ontario and Quebec-Molsons peg. InP.E. Island-Charlttetown and Summerside,Bank and Branches. New York-Bank of New York , Collections made on favorable terms and promptlyNational Bankin Association; John Paton & Co' remitted for.Boston-Suffolk ational Bank. London, Eng.-Union Bank of London and Alliance Bank. THE MARITIM E BANK

T H E PEOPL E'S BAN K HEOF THE DOMINION OF CANADA.
0F' IT]M«W..HEAD OFFICE, - - - - ST. JOHN, N.B.

FREDERICTON, N.B. Paid-up Capital ................... 321,900INCORPORATED BY ACT OF PARLIAMENT, 1864. Rest................•.........................60,000
""""" "''.."··-.THos. MAcLELLAN,..-.-.-.-.- .A. F. RANDOLPH,-- - - - - - - - -President. BOARD 0F DIRECTRS.J. W. SPURDEN, - - - - - - - - .- --- Cashier. Jer. Harrison, Merchant; Thos. Maclellan (df Mac-FOREIGN AGENTS. lellan & Co., Bankers); John McMillan (of J. & A.London-Union Bank o! London. McMillan, Booksellers); John Tapley (o! TapleyNew York-Fourth National Bank. Bros., Indiantown); A. A. Sterling, Fredericton.Boston-Eliot National Bank. Agency-Fredericton-A. S. Murray, Agent.

Montreal-Union Bank of Lower Canada. " -Woodstock, N.B.,-G. W. anwart, Agent.

THE NATIONAL BANK OF SCOTLAND
LIirMIrmn..

INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE, - - - - - - - - - - - EDINBURGH.
Capital........ .5000,000. Paid-up......... 1,000,000. Reserve Fund...... E660,000

LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, B.C.
CURRENT ACCOUNTS are kept agreeably to usual custom.DEP08ITS at interest are recejved.CIRCULAR NOTES and LETTERS lof CREDIT available In aIl parts of the world r issued freeof charge.
The Agenoy of Colonial and Foreign Banks is undertaken and the A@OePtmoO* nuaimers reslding oAthe.Colonies, domiciled in London, retired ', rms which wiII b.ennl on "PlcatiAi other Banking business connectod with England and Soo '~ d Bu ManagelSOt r, Londn

J'
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The Chartered Banks.

THE WESTERN BANK
OF OAN ATà.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ......................... 01,000,000
Capital Subscribed ........................... 500,000Capital Paid-up ................... ............. 250,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAUT.IN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMutawN, - - - - - - - Cashier.

BRANCHEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
C Authorized ........ 0800,000
Capital Paid-up .................................... 600,000

DIRECTORS.
B. W. FRAsEi, Pres. W. J. COLExAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
" "i New York-The Bank of New York.
" "i Boston-Williams & Hall.
"i "i Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
CapitalPaid-up.................................02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pros. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed ........................ 1,000,000
Capital Paid-up ................................. 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
Hr. TAYLoR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Dulfield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SMAT, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF .CANADA.

Capital Authorized ....................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up.............................. 318,000

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Esq., President.
SAML. TREEs, Esq., Vice-President

H. P. Dwight, Esq. A. McLean Howard, E .C. Blackett Robmson. K. Chisholm, Esq., M.P.P.D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, RichmondHill, and North Toronto.
A gnts in Canada-Canadian Bank of Commerce.In New York-Importers and Traders Nat. Bank. In

London, Eng.-National Bank of Scotland, LimiteS.

THE COMMERCIAL BANK

Authorized Capital ........................ 1,000,000

DIRECTORS.
DUNcAN MCARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Depouits received and interest allowed. Collections
promptly made. Drafts issued available in all partso! the Dominion. Sterling and American Exchange
bought and sold.

1 The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital ........................... 03,000,000
Paid-up Capital................................. 2,200,000
Reserve Fund .................................... 1,100,000
Total Assets ....................................... 8,539,476

OFFICE: CO.'S BUILDINGS ,TORONTO ST.,
TORONTO.

The Company has now on hand a large amount of
English money, which it is prepared to lend on first-
class securities at low rates of interest.

Apply to
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

EsTABLIsHED IN 1859.

Subscribed Capital ........................... 0$1,876,000
Capital Paid-up ................................. 1,000.000
Reserve Fund ....----............................ 445,000

President, - - - - Hon. WM. McMAsTER.
Manager, - - - - - - Hon. S. C. WooD.
Inspector, - - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods;
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HARvEY, Esq.

Capital Subscribed............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LODW O, OmT.

President, WILLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President, ADAM MUIaAY, Troas. "l

Subscribed Capital...............S 630,000
Paid-up Capital.................... 609,046
Reservq Fund....................................... 75,000Total Assets.......................................... 1,493,236

The.Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized bylaw to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investment Society,
LOW]N, O.T.

INCoRPoRATED 1872.

Capital.. ...................... 1,000,000 00
Subscribed....... .............. 1,000,000 00
Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savings Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money recelved on deposit .and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO

Capital......................01,057,250
Paid-up........................ 611,430Assets ....... ............ ....................... 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed

payable half-yearly. By ic.42,Chap.20,Statutesof!Ontario, Executors and Administrators are author-ised to inveSt trust funds in Debentures of this
Company.
WM. MULKORM..P GEO. S. C. BE THUNE,•euc-nt. Secretary-Tree
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The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribedi................................. 02,000,000Paid-up Capital .................. 1,200,000

Reserve Fund .......................... 600,000Total Assets .................................. 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest 7paid or compounded
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

I.,0OWnJOMW, orT.

Capital Stock Subscribed..........81.500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ........................... 42,000,000
Subscribed Capital ........................... 1,000,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, onreasonable and convenient terms.
Advances on collateral security of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.................................... 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.
LARBATT W. SMITH, D.C.L., President.

JOHN KER, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

property.
or tgages and debentures purchased.

Interest allowed on deposits.
Registered Debentures of the Association oyalned

on application.

The London & Ontario Investmont Co.
(LIMITED),

0' TREONTO, ONT.
Prosident, Hon. FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq.
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.Darling.

Money advanced at lowest current rates and onmost favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.84 King Street East, Toronto.

The Ontaro loan & Savings Gompany,
0SETA7W-A, oNT..i

Capital Subscribed .......................... 8300,000
Capital Paid-up........................... 300,000Reserve Fund p....................................300 ,000
Deposits and Can. Debentures"...,..,,'605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowà. President.
W. F. ALLEN, Vice-President.

T. H. McMTLLAN, Bec.-Treas.
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMOrED).

LONDON, CANADA.

Capital Subscribed .................
Capital Paid-up .............
Reserve Fund...............
Investments.....................

$2,650,000 00
634,715 71

500,000 00
1,998,621 06

DIRECTORS.
CHAs. MURRAy, Manager Federal Bank, President.

SAMUEL CRAwFORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Danel Macfie, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Ta lor, Es
Hugh rodie,Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies,
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................ 82,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total Assets ....................................... 3,041,190
Total Liabilities·............................... 1,507,573

Money loaned on Real Estate Securities only.Municipal and School Section Debentures pur-chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

TheLondon& CanadianLoan &Agency Co.
(LIMITED).

DIVIDENDNo. 24.
Notice is heroby given that a Dividend at the rateof TEN PER CENT. PER ANNUM on the paid-upCapital Stock of this Company, for the half-yearending 31st August, 1885, has ths day been declared,and that the same will be payable on 15th Septem-ber, 1885.
The transfer books will be closed from 1st Sep-tember to 14th October, both days inclusive.
The Annual General Meeting of Shareholders willbe held at the Company's offices, 44 King Street west,Toronto, on Wednesday, 14th October. Çhair to betaken at noon.
By order of the Directors.

J. G. MACDONALD, Manager.Toronto, Aug. 25th, 1885.

CANADA LANDEDCREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAVORABLE TERMs. s

Forms of application and full particulars may be
had on application.

D. McGEE,

23 Toronto Street, Toronto. Secretary.

The National Investmont Co. of Canada
(LnrrED). .

20 ADELAIDE STREET EAST, TORONTO.

Capital...........................................8 2,000,000

DIRECTORS.
JOHN HOsKIN, Esq., Q.C., President.

WILLIAM GALBRArrH, Esq., Vice-President.
William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. B. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued.

ANDREW RUTHERFORD, Manager.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ..................... S$2,000,000 00
Subscribed Capital ..................... 1,493,600 00
Paid-up Capital ........................... 373,400 00
Assets 31st January, 1885 ......... 1,510 000 00
Paid-up Capital held in Great

Britain .................................... 117,400 00
Debentures lssued in Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.Bankers in Canada-The Ontario Bank.

Bankers in Great Britain-The British Linen Com-
pany Bank. -

Chief Agents ln Great Britain-Finlayson & Auld,Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, S.S.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

TIiD

TORONTO GENERAL TRUSTS COMPANY,
27 & 29 WELLINGTON ST .EAST,

TORONTO.

Proemeant Hon. EDwARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D

Manager, - - - - - - - J. W. LANGMUUI.
DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Home.
Dixon, Emelius Irving, William Elliot, Williarr
Mulock, M.P., George A. Cox, William Gooderham
J. G. Scott, Q.C., James J. Foy, A. B. Lee, Jamei
Maclennan, Q.C., J. K. Kerr, Q.C., T. SutherlanÈ
Stayner, W. H. Beatty, and Iobert Jaffray.
The Company acts as Executor, Administrator andGuardian, and receives and executes Trusts of ever3description. These varions positions and duties arcassumed by the Company, either under Deeds oTrust, Marriage, or other settlement executed

during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collectingand remitting the interest for a moderate charge.It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days,yearly
or .half-yearly. Mortgages thus guaranteed and
taken in the name o! the investor, are the safestclass of investments, and specially commend them-selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.

The ompany also acts as agent for the collectionof interest or income, and transacts financial busi.
ness generally, at the lowest rates.

Financial.

EsTABLIsHED 1858.

JOHN STARK & CO.
. (TELEPHONE No. 880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISEED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. EsTATEs MANAGED. MORT-

GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and A-ency of Banks, Corporations,
firms and individuas received upon favorable terms.Dividends and interest collected and remitted.

Act as agents for corporations in paying couponsand dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold oncommission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 KING STREET EAST, - - TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and all
foreigu money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.

A NEW SEREIES ON THE

S0IENLIE 0op AÛÛÌUËT,

AND

Business Correspondence,
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

TESTIMONIALS.
From Prof. W. D. Batson, President 'of WesleyanCollege, Millersburg, Ky.

"It is simply the most practical work I have ever
seen."
From the School Supplement, Toronto and Buffalo.

"Mr. O'Dea's ' Bookkeeper' is a very valuable work
which has met with much favor in schools and among
business men."
From George Hague, General Manager of the Mer-

chants Bank o! Canada, Montreal. ,
"It bas evidently been -mpiled with much care

and trouble, and will, Ihaçe no doubtprove of much
service to students and others desirous of bècOming
acquainted with the subject."

A Book of 252 Pages, repIet with (Iseful
and Practical InformatiOn.

PRICE, - - - *i.OO.

Address, CONNOR O'DE A,
TORONTO, ONT.

TIMES. 869
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C. S. GzowsE1, JR. EWING BUCHAN.
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Rallways and Steamships.

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Oatada and the
United States.

IT IS POSITIVELY THE

fMI From TORONTO
Running the Celebrated Pullnan Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY I

Toronto to Chicago in 14 Holrs.
Best and Quickest Route to MANITOBA, BRITISHCOLUMBIA, and the PACIFIC COAST.

FOR FA RES, Time Tables, Tickets and generalF information apply at the Union
De ot, City Ticket Offices, corner King and Yonge,
an 20 York Street, or to any of the Company's
Agents..

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

ALLAN LINE
ROYAL MAIL

T E .A M S Il I P 8.

1885. 8UMER ARRANGEMENT. 1885

STEAMSIP. SAILs FROM QUEBEC.

CIRCASIAN...............Saturday, Sept. 12
SARDINIAN .............. II "g 19
CASPIAN ................... " " 26
PARISIAN.................." Oct. 3
SARMATIAN.......-.... " " 10
POLYNESIAN .............. " " 17

Rates of Passage from Quebec.
Cabin.......... ............. $, $70, and $80(According to accommodation).
Intermediate.............................$30

Steerage same as by other first-class lines.
Intermediate and Steerage passengers forwarded

by rail from Liverpool to Glasgow without extracharge. Steerage passengers forwarded to London,
Cardiff, Bristol, Queenstown and Belfast, at saine
rate as to Liverpool.

For tickets, &c., apply to
H. BOURLIER,

Allan Line Office
Corner King and Yonge Streets, Tororto.

Dominion Line.
GREAT REOUCTION IN RATES,
Sarnia......... 3,850 Tons. Oregon .3,850 TonsBrooklyn ... 4,500 Montreal.......3,300
Toronto ...... 3,300 Ontario. 3,200Dominion ... 3,200 Texas... 2,710
Mississippi.. 2,600 Quebec'.270)

Vancouver, - 5,700 Tons.
FROM QUEBEC FOR LIVERPOOL:

OREGON ............ ................... SEPT. 12*SARNIA .......................... 19
MONTREAL ....................... 2TORONTO...................................OCT.
BROOKLYN................................. " 10*OREGON ....................................... 17
*SARNIAN................................... 24

Rates of Passage-Quebec to Liverpool, $50 and$60. Return, $90, $100, $108 and $120, all outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with steamer leaves To-
ronto Friday morning.

*Saloons, state-rooms, music-rooms and bath-
rooms in this steamer are amidship, where but little
motion is felt; and she carries neither cattle nor
sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

CAPITAL, - - $1,000,0001
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephoneinstruments not manufactured by this Company,which are now being offered for sale or for hixe tothe puhlic, are believed to be infringeenits of thepatents held by the Bell Telephone Co., of Canada;that suits have been instituted against the companies
proposing te deal in these infrin ng instruments torestrain their manufacture, sale or use, and for
damages; and that similar actions will be com-menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-forming the public of the dlaims made by the Bell

Telephone Company, and of warning ail persons ofthe consequences of any infringement of this Coin-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

HUGH C. BAKER, Montreal.
Manager Ontario Dept.

Hamilton.

ol.D MEDAL, PARIS, 178.

JOSEPH GILLOTT'S
STEEL PENS.

lOyal/Sa r, tA,wgAugg ,A,, Wo

Leading Wholesale Trade of Montreal.

W. •& J KNOX.

. RADEMM

Flai Spinners & Linen Thread Mfrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

HODGSON, SUMNER & CO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Lead & Sa Wtorks
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER
Office MO T P. O. Box

20 Wellington StMONTREAL · 1500.
BRANCHEs:

Toronto, Ont., ' St. John, N.B. 1 Baltimore,.U.S.
J.ROBERTSON&CO JAs.ROBERTsON.J.RIOBERTSON&CO

TUE BELL TELE 6NE co'Y
OF CANADA.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor.'.Craig & St. Francois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERs OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.
Painters'd A A rtists' Materials, Brushes, dc

312,"314,316 St. Paul St., & 253,255,257Con-
missioners St...

MONTREAL.

W.& F. P.CURRIE & o.,
100 Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement, Canada Cement,
Chiney Tops, Roman Ceent,

Vent Linings, Water Lime,Flue Covers, Whiting,
Fixe Bricks, Plaster of ParisScotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
r--A large Stock always on hand --e

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

O. Morrice,Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons , &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shaw/s, Woollen >'arns,

Blankets, &c.
The Wholesale Trade only Supplied.

Subscription, 18/- Pr Annum.

The Canadian Gazette'COYAE
BUILDINGS, LONDON, ENGLAND, E.C., is a
weekly journal of information and comment

upon matters of use and interest t those concerned
in Canma, Canadian Emigration, and Canadian
[nvestmeut. It was founded and is edited byTHOMAS SKINNER, the Copiler and Editor o

Th tock Echane YearBo ," he Directory
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Leading Wholesale Trade of Montreal.

John Clark, Jr.& Co's
M. M. Q.

SPOOL COTTON
aecommended by the Principal Sewing Machine

11o=ames as the best for hand and machine sewmng

TRADE MARKS.
For the convenience of our Customers in theWestwe now keep a ful ]ino of BLACK, WHITE, andjCOLORS, at 3 Wellngton Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON &

Ageits for the Dominion.
co.,

i and 3 ST. HELEN STREET, MONTREA.
8 WELJINGTON STREET EAST, TORONTO.

WX. BARBOUR & SONS,

IRISH FLAX THREAD
BEcEIVED RcIE

Gold Medal Gold Nedal
TITE

Grand Prix FLAX Grand Prix
Paris Ex- Paris Ex-hibition, *18 hibition, 1878.

Linen Machine Threa<, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gillng Twlne,

Hemp Twine, &c.

AL TER WILSON & COMPANy
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORONTO.

Dunarr,MCIaster& Co
GILFORD, IRELAND,

MANUFACTURERS OF

LINEN THREADS.
Sewing Threads of ail kihds.

R A

Gillng Twines, Remp Twines, &C.
Gold Medal and Diploma at Industrial Exhibition,

Toronto, 1884. Highest Prize Medals
wherever exhibited.

ToBoNTo AGENT - S. DAVISON, 16 Colborne St,KoNlTREA " D. FRASER, 36 Lemoine St.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetin s, Tickings,
Wnte,dGrey and Colored Blankets,Fine and Medium Tweeds,

Knitted Goo
PIlanad Fancy Flannels,

Low Tweeds, Etoffes, &c., &c.8ir Wholesale Trade only supplied.

15 Victoria Square, MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colora in

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS
MERO ANTS,

17, 19 and 21 Victoria Square

KNITTING SILK 730 , 732, 734, 736 Craig St.,
In both Reeled & Spun Silks.

To be had of all wholesale houses in Canada.

BELDING, PAUL & CO.,
'ONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.
No First-Class Stock is complete without it.

Manufactured and for sale to the Trade only by
W. D. McLA&ý1H",

55 COLLEGE ST., MONTREAL

Sal Soda Barrels.

Bi-carb Soda Kegs.

Crea Ta Crystals.
Tartaric Acid rsa.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesa/e Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leading Wholesale Trade of Hamiton.

Be Sue to See The.
WI3ZA?

a SvYL & CO.'S OVERCOIS
ALSO,

MCI's, Boys' and Yoltl's Sitts.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL&Co.
WHMOLESALE

Manufacturers Ready - Made Clothing,
16 & 18 James St. 1 orth,

AMdILTON, QNT.
McKECHNIE & BERTRAM,

Canada Tool Works,
suppl complete outfits of Machinery for RailwayMane Shs, Locomotive Builders, Car Builders,Imlemn anufacturer, P laning Fa.etoriea, ect.0NTrACTS taken and fulfilled at shortest notice.
Te d rs g iend and Prie Lista and Catalogues fur-

MONTREAL.

iMEercantile summaru.
THE wholesale clothing firm of O'Brien,

Kieran & Co., Montreal, has been dissolved,
the partners having decided to retire from
business.

THE valuation for assessment purposes of
property in Toronto, just completed for 1886,
places the total at $72,721,559, an increase of
$3,000,000 in a year.

BRITISH COLUMBIA, it is said, is tobe invaded,
not by another Chinese colony, but by one of
the Ontario Glove Works representatives. A
good article goes a long way.

"AiN'T it a dear little bonnet, papa, and
only $18," she said. "Yes, darling, much too
dear with barley at 50c.; let us try the 70.
store," was the unkind response.

THE Brandon Board of Trade has been
fully organized and has expressed to Lord
Lansdowne a desire that he shall request the
Government to appoint a grain inspector atBrandon.

THE bonus by-law having carried at Wood.
stock by a -ote of 669 to 50, the Messrs, Pat-
terson will take their entire business there
from Patterson next year, and will employ
two or three hundred men.

THE vault for the new building in Toronto
of the Bank of Montreal, which is being con-
structed at the safe works of Messrs. Goldie &
McCulloch, Galt, will weigh some 30 tons
when completed, and is to be the largest inCanada.

A MEETING Of the wire manufacturers was
held in New York on the 24th ult., at which
seventeen of the leading mills of the country,
including tliose at Cleveland, were represente<j,
the prices of wire were advanced 10 to 15 cents
per ton.

MINNEAPOLIs received last year betgeen 10,-
000,000 and 11,000,000 bushels of wheat more
than Chicago, and produced, in the twelve
moîîths ended lst September last, 5,450,163
barrels of flour as against 4,797,340 barrels ini
the twelve months preceding.

FROM San Francisco, Sacramento and 400
Angeles, and other California points the
were handled by the two American Pacidc
Railways the following p rodigious quantities
of fruit in August : Central Pacifnc, 18,272,000

pounds; Southern Pacifi, 10,791;710 pound.

THE Manufacturers of Fal1 Biver, Ma;
chusetts, are debating the osheme of a eom-

bination to keep up the Proisof print1CdotIi
on the sane principle as that by which the

prices of coal and iron are maintained. The

jý

1

1
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general opinion is that it cannot be made suc-
cessful unless the co-operation of manufactur-
era outside of Fall River is secured.

DRUGGIsTs, according to the Medical Record,
average in New York from $5 to $15 per
month from each moderately large family in
that city.

MERCANTILE failures in Canada for the last
quarter numbered 254, owing $1,911,000
against 227 failures with liabilities of $4,112,-
892 in the like quartei last year.

THE Halifax City Council has voted to con-
tract for a granite-faced dock, of at least 580
feet in length, 100 in width, and 30 feet depth
of water. To the Halifax Graving Dock Comr
pany, which will build this dock, it agrees to
pay $10,000 a year for 20 years.

FOUR WArs.-" We want in Regina, in
order to be equal to the needs of the country
around us-1, a cheese factory ; 2, a grist mill;
3, an elevator ; 4, a packing house. These are
absolutely needed. They will pay well. What
are capitalists about ?"-Regina Leader.

WE are told that Messrs. McCrae & Co.,
Mill-lands, Guelph, who secured the three
diplomas in yarns at the Provincial Exhibi-
tion, in London, have shipped a quantity of
their woollen material to British Columbia,
and also a consigument for Winnipeg.

A PITTSBURo nail dealer states that the sup-
ply in that city is smaller now than it has
been for twenty years. Virtually it is ex-
hausted. An order for 100 kegs could not be
filled by any firm, manufacturer or dealer in
the city. The sizes most in use, eight, nine,
ten, four and five, are not to be got.

THE Portage Brewing Co. at Portage la
Prairie, has assigned and a receiver has been
appointed. The company is composed of two
individuals one of whom resides in Surrey,
England.-J. D. Hess, a contractor and
builder in Markham, is announced to have
failed and assigned. He has been in business
for some time and was favorably regarded.

STOcKs of merchandise were sold on the 29th
ult., at Suckling, Cassidy & Co.'s auction
rooms as follows :-D. H. MeIntyre. of Mea-
ford, bought by Stitt & McPhail, of Meaford,
for 80c. in the dollar; P. H. MeIntyre, of Ux-
bridge, bought by Sutherland & Co. for 77c.
in the dollar; P. H. Billings, of Sutton,
bought by Moore & Porter, of Orillia, for 71c.
in the dollar.

THE exhibit of edge tools, axes, carriage
springs, buggy and waggon gears made by
Warnock & Co., of Galt, and sent to Antwerp,
has been awarded a gold medal and a
silver medal. The same goods carried off a
series of medals at the September exhibition
in Toronto. T1e judges declare the exhibit
especially admirable in make and material asj
well as in finish.

THE first shipment of Montana cattle, for
this season, by the Canadian Pacifie, left
Maple Creek for Chicago, on the 19th Sep-
tember ; 4,000 head were then in sight, and
from 4,000 to 6,000 were to follow. This is a
business which, with the increase of cattae in
that great Western country is expected to
grow into immense proportions and supply a1
large traffic to the C. P. Railway. py

"LACLEDE," of the Montreal Gazette, finds]
that the twelfth of this month will be the1
350th anniversary of Jacques Cartier's arrival
in Montreal, and he wants a celebration in1
which French and English, Protestant and
Catholic, can unite, and asks "who will sug-j
gest some kind of programme ?" The Star(
replies that the most patriotic kind of a pro-1
gramme would be a vaccination soiree.

AN assignment bas been made by M. Fen.
nera & Co., dealers in boots and shoes ai
Fredericton, N.B. We bave no particulars ai
to the causes of their trouble.-In St. John
a dealer in paper hanginge, Mr. J. W. Harring.
ton, finding himself much embarrassed, iî
taking stock in order to ascertain his real posi-

b tion. He bas, it would appear, but little
if any, chance to succeed.

HERE is some of Fitz Lee's eloquence, says
the Raleigh N.C News, "As to the crops, the
wheat is a failure, that being sown under a
Republican Administration. The corn being
planted since Cleveland came in, was a good
crop in most of the States." This sort of thing
is not a whit more absurd than some of the
arguments used by the Canadian newspapers
with respect to the government which they
wish to applaud or to condemn.

THE third annual meeting of the National
Retail Druggists' Association convened in
Pittsburg last week, Forty delegates from
various parts of the United States were pres-
ent. A resolution was adopted instructing
the Executive Committee to memorialize Con-
gress, asking that the druggists' special
license law for the sale of liquors be abolished.
The representation at future national con-
ventions was fixed at three delegates from
each State.

AFTER having been in business there many
years with fair success, Mr. Wm. McClung, of
Bowmanville, founder, was obliged to compro-
mise with creditors. Subsequently he sold out
his establishment, but soon bought it back
again, taking one Darch as a partner. This
partnership was dissolved in May last, and
Mr. McClung continued alone. Having inade-
quate working capital of late years, however,
he bas been often pressed for money, and a
few days ago he assigned.

A PORE dealer in Halifax, Henry Cook by
name, bas assigned with liabilities of more
than $8,000. His assets, which are pretty well
locked up, are largely in excess of this amount.
It is expected that the estate will pay in full.
The causes of his present difficulty may be
said to have been beyond his control.-Ed-
ward Duffy, a cooper in the same city, was
considered in a good financial position some
years ago. But now he finds himself with too
much real estate on his hands, and cannot
make his payments.

A WINNIPEG grocer named John Cuddy bas
assigned in trust. At one time he did a busi-
ness in Strathroy, and bas been trading in
the Prairie Province for about seven years.
But now he finds his assets locked up and bas
made an assignment, as stated.-Another
grocery failure in that city is that of Short
Bros. They came from Montreal a year ago
and bought a stock amountiug to $2,000, but
have not been able to make any money. They
have, therefore, assigned with nominal assets
of $3,000 and liabilities of $1,800. The busi-
ness will probably be wound up.

SOME people, merchants among them, con-
sider that it doesn't make much difference
what sort of person you hire to work for you
so long as you get him cheap. The only way
to convince such close-fisted people is to show
them that such a policy may affect their
pockets unfavorably. This may be shown,
better than through an elaborate argument,
by the following anecdote :-" Jeweller (to upw
boy)-Did you sell anything while I was out,
Johnnie? New boy-Yes sir. I sold six plain
gold rings. Jeweller (very much pleased)-
Good, my boy. We'll make a first-class jewel-1
1er of you one of these days. You t th
lar price of course ? New boy-O yes, sir.

- The price was marked on the inside, "18c."
t (meaning 18 carat) an' the gentleman took all
s that was left, sir at that price."
, NEW HAMPsHIRE has just enacted an insolv-
- ency law. For several years there has been a
s general complaint in other States closely con-
- nected in business with New Hampshire, that

in cases of bankruptcy creditors outside the
State, and, indeed, creditors inside for that

s matter, failed to secure their rights in the
e assets. This bas been due to the fact that the
a law as it bas stood for years enabled the credi-
g tors who first reached the bankrupt to grab

all the assets. *The new law puts New Hamp-
shire in a line with other States in the matter
of an assignment or arrangement with credi-

s tors.
" CAMPING out " ! what a delight it is.

Draughts of nature's balm, best restorative of
l the human frame, are to be had by the tired-

out business man in the woods or on the
shores of our lakes and rivers. And a camp-
ing out-fit is no such difficult matter to pro-

9 cure. The National Manufg. Co., of Ottawa,
which makes tents, camp-beds, furniture, and

l everything needful for campihg out, will sup-
ply one readily. This company had a capital
display at the last Toronto Exhibition where
it carried off all honors. We are also told that
it bas been awarded a gold medal at Antwerp
for its display of camping outfits.

THE dry goods stock of Morrison & Caton,
at Owen Sound, is advertised for sale by a
trustee. Morriscu failed a year ago, and Caton
some time previously. At Norwood, Buck
Bros., general storekeepers, are endeavouring
to compromise at 50 per cent; some of their
creditors have been induced to consent to this
arrangement. Less than three years ago the
firm began business on borrowed capital.
Mrs. A. McDonald, hotel keeper, at Upter-
grove, bas assigned. Henry Foster, at
Williamsport Station, is taking stock, and
upon completion will make creditors an offer.
This is his second failure.

IN the Province of Quebec we note the fol-
lowing failures, &c.:-At Bedford, H. Roche-
leau, grocer, bas assigned in trust. J. H.
Perrault, of Gentilly, whose failure we have
already noted, is seeking a settlement at 40
cents in the dollar. Cardinal & Corriveau,
cigar men, of Montreal, are offering 20 per
cent. on the liabilities.-J. M. Roby & Co.,
leather dealers, Montreal, who were in trouble
some little time ago, are again embarrassed,
and will be wound up; their stock is offered
for sale by tender. De B. MacDonald & Co.,
of the same city, hoop skirt manufacturers,
bave failed. They were unsuccessful in the
same line some years ago.-I. L. Hill, gen-
eral dealer, of Marbleton, bas assigned.

THE firm of Squire & Boughner has done a
private banking business in Bothwell for about
a dozen years. Their operations increased in
extent and they were able to gel? heavy ac-
commodation from the Federal Bank. But
after all, they did not know all about banking,
and their experience on a farm had not taught
them al it is needful to know to conduct a
banking business with success. It now ap-
pears that, being hampered for money of late,
they committed forgery. At any rate they
are missing, and their affairs are being looked
into. T ey are said to owe $43,000, of which
$6,000 is to tbe father of Squire. Tbeir ac-
count with the Federal Bank has been reduced,
under the new management of that institu-
tion, to a small sum and the advances made
to the firm by the Molsons Bank are stated to
be amply secured by farmers' notes. One of
the firm is supposed to bave gone to Dakota,
where be, or they, owned a farm.
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IN the course of a few weeks another new
industry will be added to Portland's (N.B.) al-
ready large number of manufactories. Thomas
Miller, late of James Harris & Co., of St.
John, N. B., is the moving spirit. It is the
utilizing of old steel rails and making them
into plate for the manufacture of steel nails.
The machinery for the new enterprise has all
been contracted for, and letters patent have
been received from Ottawa, application has
also been made to Washington for similar
documents.

A PAMPHLET bas just been published by the
Toronto News Company containing needed
information on the subject of Volunteer Land
Grants,scrip and pensions. The object of author,
Capt.C.W.Allen, is "to protect those entitled to
benefit by the bounty of Parliament f rom being
persuaded to sacrifice their interests from lack,
on their part, of trustworthy information."
But he also shows how grantees may most ad-
vantageously transfer their interests if they
so desire. The pamphlet contains a copy of
the Act of July, 1885, authorizing grants of
land to members of the militia lately on active
service in the North-west, also extracts from
the Dominion Lands law, and other authentic
information of value to all grantees.

SAm Mr. George W. Allen, of Milwaukee, at
the Tanners' Convention in Chicago the other
day : There is nothing that enters into human
consumption equal to leather, not excepting
breadstuff. Breadstuffs begin after the milk
period of a child is over. Shoes begin at the
same period with the child; they continue to
the death of the child. There leather and
breadstuffs are coequal; there breadstuffs be-
gin and breadstuffs end. There leather just
commences. For, in addition to the boots and
shoes which cover the feet of the civilized
human race, you can't go into a local manu-
factory but what you will find leather made
into belting which drives your machinery.
You can't go into your library and examine
your books but what you will find that it is
leather that has bound and covered them. You
can't go into your carriage but what you will
find it is leather that covers those carriage
tops. You cannot go into your trunk manu-
factory unless you find this leather of which
those trunks are made. You cannot go into
your pocket and take out your portemonnaie
but what you will find it is leather. You can
not retire to rest without finding that it is
leather that makes the connection between
your suspenders and your pantaloons. You
can't take off your hat without finding that it
is leather that makes the band that is inside
of it.

THERE are two well-known lines in an
equally well-known play, which run in this
wise:

"At seventeen years many their fortunes seek,But at four score it is too late a week."
While Mr. Robert Hay, the well-known fur-
niture manufacturer, of this city, does not'now
need to seek a fortune, there are many persons
who, not familiar with his remarkable energy
and pluck, will say that it is too late a week
for him to endure the cares of 'a business life,
especially after an active and successful career
of 51 years. But he lias a purpose in view,
which is to build up his trade to what it was
in the old Jacques & Hay days; when every
machine in his big factory was running, and
400 men were busily employed. Although he
bas been twice through the "fiery furnace,''
at $100,000 each trip, there is a light in hie eye
and a ring to his voice which belied his almost
80 years. Mr. Hay's son, John, replaces
Messrs. Craig & Rogers who have retired from
the firm ; but the style remains as hieretofore,

R. Hay & Co. Such extensive premises as
theirs, if run at their full capacity require an
enormous trade, for they can turn ont hun-
dreds of thousands worth of furniture. We
shall be glad to see the firm, by export or other-
wise, find satisfactory sale for its large out-
put. It is, however, not to be denied that
competition is now keen in this line and profits
greatly cut down.

LoNDON AND ONTARIO INVESTNENT COMPANY,
LIMITED.-In January, 1882, the English and
Scottish Investment Co., Limited, amalga-
mated with the company named above, mort.
gages and other assets, to the amount of $847,-
870 being purchased, and debenture liability of
$738,033 being assumed by the London and
Ontario. Comparing the report of September
1882, with that submitted at the eighth annual
meeting, we find the net earnings of the L. and
O. to be this year $60,172 as compared with
$39,228; reserve $80,000, where three years
ago it was $50,000; dividend seven per cent
instead of six; mortgage loans $2,720,231.
against #2,014,997, and debenture borrowings
$2,209,547 against 81,575,000. It requires
some pluck on the part of the management of
loan companies to admit the possibility of loss
on securities by writing to suspense account a
sum equal to one third the nominal net earn-
ings of the year. But this is "the square
thing " to do, and the business men of the
London and Ontario have been equal to the
the occasion. When the rate of interest on
first class loans upon real estate has declined,
as it has done, from 1i to 2j per cent. in re-
cent years, and when, as the president
puts it, the lender bas to seek the borrower
instead of the reverse, as formerly, it is
not easy to maintain the dividend and to add
also to reserve, without altering the rate paid
for money borrowed. Hence we find, to quote
the vice-president, the rate on debenture
money has been reduced from the 5 and 54 per
cent, paid originally for debenture moneys, to
4 and 4j. The new loans of the last twelve
months amounted to $296,000 out of $717,000
applied for, while the re-payments have been
almost $200,000. Some 8334,000 of debentures
matured in the year and 8189,000 of these
were paid off. It is agreeablq to learn from
the report, that a personal visit of the mana-
ger, as well as an inspection by one of the staff,
results in the conclusion that the Manitoba
investments of the company are "generally
satisfactory."

-A dollar-bill was taken at the City Treas-
urer's office to-day with the following inscrip-
tion: "I part with you with but one sad re-
gret, and that is that we had ever met."-
Lawrence (Mass.) American.

Sand-Paper,

Neats Foot Oil,

Blacking.

PETER R.LIAMBO& CO.
Manufacturers,

TQO O 2[T O.

STOCKS IN MONTREAL.

MONTREAL, SEPT. 30TH, 1885.

STOCKs.

Montreal.........
Ontario............
Peoples............
Molsons....... xd
Toronto...........
Jac. Cartier ..Merchants..
Commerce ......
Union.......
MontrealTeIxdRich. & Ont.xd
CityPassenger.
G as.................
C. Pacific R. R.
N. W. Land...
Gas ex Div......

2 M*-
109

77
121
187

61j115
125

551
113
191

1!

197
106

67
117*1831

112
123

54

111
1882

44
40

182b

412
55

...... 0 .

30

30.
155

233
2282
2027
25

.........

188*109

119à186*

125

55
112*191

45

421
185¾

188106

117J
184J

125

54*112
190
44
40

185

1sla
43

110
175

112118à

117
183

45
44

1781

BRYGE,
McMURRICH & 00.

ARlE SHOWING A

FINE ID. ANGE
IN

Autumn Dress Goods,
MANTLE CLOTHS,

Ui ST E I srII a-s
Stock ln all Departments well assorted.

BRYCE, McMURRICH & CO.,

34 Yonge St., - - - Toronto.

New Fruits in Store.
VALENCIA RAISINS.
Cases VOSTIZZA CURRANTS.
Bris., Hf. Brls. and Cases FINEST

PATRAS CURRANTS.
Bris, Hf. Bris. and Cases PRO-

VINCIAL CURRANTS.
Also expected in a few days,

FINEST ELE31E FIG@, in 1, 2,5,10 and 20 lb.Boxes.
RULTANA RAIBlgIw.
Legh.rn Citron, Lrmmen and Orange Peel@.

EBY, BLAIN & C0.,
Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

BOEOK H'S
CELEBRATED

"ST AN DARD"

BRUSHES
end for New atalogue

Chas. Boeckh & Sons
go yORK ST., TORONTO.
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers
IN

STAFLE and FANCY

DRY GooDs
Woollens,Tailors'Triniigs,&c.

WAREHOUSE:

Corner of Bay and Wellington sts.

COOPER & SMIITH,
Manifacturers, Tirters and Wholesale

nlers i

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

Qietton St. George & o.o
TORONTO, ONT.,

IMIP>ORTERS 0F

WÏllos, Bfrlius alll Liqllofs,
FROM THEE

Vineyards of France, Spain, Gernany, &c.

-VAULT'S=

12, 14 & 16 KING STREET WEST.

Leading Wholesale Trade of Toronto.

Henry W.Darling & Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

&_ANDERSON
ARE SHOWING

Specialties in Dress Goods,
GENERAL DRY GOODS SPeCi8tiesin Mantie Cloths,

Commission Merchants

52 Front Street West, Toronto.

MATTHEW GUY,
103 & 105 Queen St. East, Toronto,

MANUFACTURER OF ALL KINDS OF

SPECIALTIES:
Railroad Lorries, Cartage, Express,

Grocery and Delivery Wa gons.
The Trade supplied with all kinds o arriage and

Waggon Woodwork.

ESTABLISHED 1856.

Telephone Communication Between a Offices

P. BURNS,
Wholesale and Retail ealer

Our Haberdashery, Smallware and Fancy
Gooda Department a re replete with New
and Seasonable Goods.

INSPECTION INVITED.

Cor. Bay and Front Streets, Toronto.

S. F McKINNON & Co.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, &c.

Cor, Wellington and Jordan Sts.,
roowrroD.'

2 Fountain Court, Aldermanbury, London, Eng.

coal and wood IH.A. NELSON & SONS
Orders left at Offces, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

OBBAN MANUFACTURING CO,
JOHE BACON. F. J. PHILLIPS.'

MANUFACTURERs 0F

Mouldings, Frames & Looking-Glasses
IMPORTERs 0F

Plate, German and Sheet Glass, Cabinet
Makers' Sundries, &c.

WM. B. HAMILTON, BROWN BROS.
Iannfacturer & Wholesale Dealer ln

Boots and Shoes
15 and 17 Front Street East,

TOOJNTTO.

J.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST TORONTO.

Mantfacturers of Fine Boots & Shoes
Comprising ail classes of Peq Work, McKay SewedWork, Ci1e Screw-Wire (which is the bet wearin
work made.w ealso nake specialty of Men'a nd
Býoys'°Had-sewcd Welt Boots, English and Amerîcan
sty.es. SHELL COrDWAIN VAMPS which are very
stylish, and for durability, ease and comfort, cannot
PF surpasse(. Our goods are made in size and baLf
sizes fromn two to eight different widths, warranted
to fit the largest nuniber of foot comfortably. No
vencered soles; nio sboddy stiffenera; no pankcako
no' shoddy insolea, but made of the BEST SOLID
LI'ATHIfr,1. Terma liherai NO TWO PRICES.

PR"Ei:MIUTM

Account Book
MANUFACTUIRERS.

A large stock on hand, or manufactured to anypattern. Unsurpaased for Quality, Durability and
Cheapuesa. Establiahed 27 years.

STEAI IPUS,
NORTHEY &03.

TORONTO.
SEND FOR CIRCULARS.

ESTABLISHED 1845.

L. COFFEE & CO,
Produce Commission Merchants,

No. 30 Church Street, - - Toronto, Oit.
LAWRENCE COFFR. THOMAS FLYNN.

DIRECT IMPORTERS 0F

Fancy Goods, Doils, Toys, Christmas Cards
&c., &c.

MANUFACTURERs 0F

Brooms, Brushes Woodenware, Matches,
and GeneraÏ Grocers' Sundies.

56 & 58 Front St. W.,
TORONTO.

59 to 63 St. Peter St.,
MONTREAL.

CANADA PLATES.
Stove-ipe Elbows, Lampa and Lanp Goods,

Stove-Pipe Dampers, Fire Backa, Patent,Stove-Pipe ire, Coal Hoda.Stoe-Pipe Varnish, Coal Tongs,
Stove-Pie Collars, Fire Shoves,Stove Trucks, Star Thimbles,Stove Boards, Cinder Sifters,

Stove Polish. Lanterna.

M. & L. Samuel, Benjamin & o.
56 and 58 Yonge St. and 9 Jordan St.

SPECIAL SALE.

Staple and Faney Dry Gooda
Terrs made known at t.e of sale. 'etuCn

RaIlway Tickets Free. See Catalogue.

HIUGHES BROTIIERS§
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THE SITUATION.

Parnell proposes to raise a private fund,
principally in America, by means of which
he will reward, with annual stipends, his
followers in Parliament provided they sur-
render their own wills to his bidding. This
attempt to divert the source of the skir-
mishing fund will scarcely suit O'Donavan
Rossa. A branch of the National League
has been started in Toronto, and contribu-
tionste the fund for turning the Irish Brigade
mto stipendaries are promised. It is not
likely that much will e subscribed ; and
certainly the object is not one that can be
commended. The custodians of Irish poli-
tical funds will generally bear a good deal
of looking after. It was the proud boast of
Burke that he would not be degraded into
a delegate ; but members of Parliament
who take retainers from, outsiders are not
squeamish about the characterin which
they act. The Parnellmen do net appear
to be able to see any incongruity in the
proposal that is te put foreign money into
their pockets.

In the case of the Berthier Beet Root
Sugar Company, the Privy Council has de-
cided the right of the goverment to priorityfor unpaid duties. The machinery sup-plied by the Fives-Lille company, was al-
lowed by the government to be entered
witho n immediate payment of duties,
aounting to $27,000. After the failure of
the Beet Sugar Company, the Belgians ob-
tained a judgment for $76,000 due on the
machinery, and the property was sold by
the sheriff. At this point, and beflore the
transfer Lad been made, the governmeiit
putin a claim for the amount owing for
duties ; whereupon the purchaser, Mr.
Prevost, refused te carrymout the purchase
on the ground that the sheriff could not
give a.clear title, in which refusal he was
sustained by the Court of Appeal. The
Privy Council decided that even if Mr.
Prevost had paid the amount of the pur-
chase money he would not have been en-
titled to possession until he had paid the
duties as well. In this way a question that
was often cropping up has now been finally
settled.

In Montreal and the adjacent villages,
.the small-pox scourge continues its deadly

march. The deaths in the city last weçk,
rose to 245, and the suburbs added 75 more,
making a total of 323. The city council
evidently does not recognize the gravity of
the situation, or it would not have cut down
the grant for vaccination from $5,000 to $2,
000. On Sunday, the French clergy in
their sermons, favored vaccination; but this
did not -prevent an anti-vaccination riot on
Monday. The people of the outside muni-
cipalities refuse to allow the city to es-
tablish small-pox hospitals within their
limits, and threats to burn buildings select-
ed for that purpose have been indulged in.
And now it seems, when time is precious and
immediate action necessary, delay must be
submitted to till legal authority can be got,
and a building erected outside the city. A
religious procession held on Sunday, in the
east part of the city, was eminently calcu-
lated to spread the disease, which still con-
tinues to be confined almost entirely to the
French Canadians, there having been only
seven deaths among the English speaking
population during the week. The police do
not always willingly assist the medical
men against interference in the removal of
patients. Altogether, the means taken to
stamp <ut the scourge are not as energetic
as they should be. At the latest date, how-
ever, vaccination is going on at the rate of
a thousand a day, which gives hope of the
final conquering of the scourge.

In the reconstructed ministry at Ottawa,
Sir Alexander Campbell goes back to the
Post-Office Department, and Mr. Carling
becomes Minister of Agriculture. To get a
new Minister of Justice, Sir John Mac-
donald, following the example of Mr. Blake
when he induced Mr. Mowat to exchange
the chancellorship for politics, draws upon
the Bench, and Judge Thompson of the
Supreme Court of Nova Scotia becomes a
member of the Ottawa cabinet. If to cause
a judge to descend from the bench to take
a part in politics be a sin, both parties
have now made themselves guilty of it.
The new arrangement is probably only
provisional ; for there is a strong convic-
tion that either Sir A. Campbell or Mr.
Carling will be made Lieutenant-Governor
of Ontario. Of this office the only thing
certain seems to-be that the present occu-
pant, who remains meanwhile, will not
be re-appointed.

Mr. White, the new Minister of the In-
terior, on his arrival in Winnipeg was pre-
sented with an address by the Board of
Trade. In this document the restriction
which prevents new railways running south
of the Canadian Pacific to the American
frontier forms a subject of complaint ; its
exceptional nature is pointed out, and
Manitoba is represented as deprived of
rights which belong to her under the Brit-
ish North America Act. But it is not
stated that Manitoba, through her legis-
lature, consented to the restriction, in
order to obtain what she must have deemed
to be a greater good. Good faith demands
that meanwhile the obligation be observed
by the contracting parties. It is not to the
credit of the Province that it has repeated-
ly passed railway charters in derogation of
its own honor. But the Board of Trade

does not propose any violent procedure,
and we heartily agree with it in the hope
that it may soon be possible to remove a
restriction which, considered by itself, is a
serious disadvantage to Manitoba. But we
are not permitted to forget that without
this restriction, the Pacific Railway would
not have been undertaken by the syndicate
on the terms agreed upon.

While the Bankers' Convention at Chi-

cago asked the unconditional repeal of the
Bland Silver Act, indications were given of
some of the obstacles which stand in the

way of the action demanded. The
question of making the silver money equi-
valent in value to gold, by ari addition to
its weight, came up. Wherever silver is
made a legal tender in practically unlimited
amounts, this is the only honést course to
take. But even if the disposition existed
the flxing of the equivalent would be an
almost impossible task. This is in fact the
only ground on which the silver men can
hope to make an effective stand. If they
insist on forcing silver on an unwilling
public they are at least bound to give it in
honest measure.- There is a popular sus-
picion, in the United States, that the banks
want to get rid of the silver in order to fill
the void with a currency of their own.
There may be some self-interest in the
action of the banks ; but we cannot think
that it forms their ruling motive. The
ablest economists in the country, in de.
manding the suspension of silver coinage,
are not actuated by any consideration for
the banks, but solely by a regard to the
general welfare.

The other principal topic dealt with by
the Bankers' Convention was a revision of
the extradition treaties, with the view of
making them, especially that with Great
Britain which is the least strmgent of all,
more effective. The view of the conven-
tion on the subject was that'of the class
which the meeting represented. It is un-
derstood that some steps have been taken
with a view of extending the provisions of
the extradition treaty with Great Britain,
but what progress has been made was not
reported. No treaty that would endanger
the safety of political refugees is likely to
be made ; but dynamitards have no claim
to be regarded as political refugees. No
one wants to get back Gabriel Dumont
on any false pretence ; and a charge of
murder or robbery against hirn would very
properly not be listened to by the United
States as a ground of surrender. In non-
political cases, there seems no good reason
why the category of extraditable criminals
should not be enlarged, and many why it
should be ; but the right of asylum in
political cases is always a diliculty in fram-
ing comprehensive extradition treaties.

Imperial Federation has met support in
an unexpected quarter. Lord Rosebery in

a speech at Reigate on Tuesday night, said
the Liberal programme, of which he in
credited with speaking authoritatively, 'i-
cluded, besides the planks of Mr. Glad-

stone's platform, the acqusition of Iand by

tenants, free education and colonial federa-

tion, Frye education is i12 vogue inAmerica,
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and it has been justified on the theory that
in a republic safety must be sought in the
intelligence of the masses. Under what
conditions tenants are to be allowed to ac-
quire land requires to be explained. Colo-
nial Federation, without a definite scheme,
is a name. The scheme recently proposed
in England, but for which no political party
is responsible, would not meet acceptance
in Canada, and it is doubtful whether any
possible plan will be found practicable.

NORTH SHORE RAILWAY
COMMISSION.

Judge Routhier has been appointed com-
missioner "to enquire into the adminstrative
details of the construction, working and
sale of the North Shore Railway," by the
government of Quebec. Before commenc-
ing his task, the commissioner went fully
into the scope of the enquiry, stating how far
he was prepared to go and where he should
stop. He asked for special instructions as
to the accusations into which ho was to en-
quire, but the government refused to supple-
ment his commission by instructions which
might afterwards be interpreted as limiting
the enquiry. All the responsibility resting
on himself, it became his duty to enquire
why the commission had been made neces-
sary. And the answer was that, at diffe-
rent times, various accusations had been
made against the government in connection
with the construction, working and sale of
the road. It is desirable to ascertain
whether these accusations be well founded
or not, and whether there has been grave
and culpable negligence, malversation or
about of power somewhere. He concluded
that it would be sufficient to enquire into the
adminstrative details which have served
as a basis for the accusations. All the ac-
cusers will have a chance of being heard
on details of construction, operation, sale
and the subsequent facts relating thereto;
not excluding even those which the House
refused to entertain when they were for-
mulated by certain members last session.

But Judge Routhier has not the less dis-
tinct ideas as to the limitation of the en-
quiry. He specifically says that ho does
not intend to enquire into the charge that
M. L. N. Senecal gave to Sir Hector Lange-
vin #100,000 as well as other sums alleged
to have been expended in favor of the con-
servative candidates for the House of Com-
mons in 1882. To extend the enquiry so
far would, he thinks, be an excess of juris.
diction. The government of Quebec has
not conferred on him any right to enquire
into the federal elections; and it is certainly
i nprobable that the Province would consent
to furnish a bribery fund for the purpose
of these elections. The commissioner is not
going to put either political party on trial;
his duty is confined to enquiring into certain
admistrative acts. In another particular
the restriction of the enquiry, if absolute,
seems more likely to prevent some of the
facts being made known, but it is not ab-
solute. It is alleged that M. Senecal sub-
scribed in 1881 to the election fund of cer.
tain ministerial candidates in the provincial
elections, and that those members after-
wards voted for the sale of the road.
" Suppose," says Judge Ronthier, " that M.

Sen'ecal subscribed to the general elections
in 1881, as is alleged, I see no necessary
connection between this subscription and
the vote given in 1882, by members elected,
in favor of the sale." The connection
would not be a necessary one; but the two
facts might reasonably give rise to a sus-
picion, and enquiry might be directed to
ascertain the fact. For instance, Judge
Routhier himself says: "To establish this
connection, it would be necessary that at
the epoch of the elections of 1881, M.
Senecal should have resolved to form at a
later date a syndicate to purchase the road,
and that he was assured of support of can-
didates in consideration of his subscription."
This, he admits, would be proof of corrup-
tion; but he probably thinks it hopeless
that either of the parties, if interested in
the way alleged, would reveal the facts to
its own condemnation. It is, Judge Rou-
thier adds, an established rule in contested
elections that the vote in favor of a candi-
date is not vitiated by the single fact that
the candidate had previously done a service
to the elector, or procured him some ad-
vantage when there was no question of an
election, and that by this principle he in-
tends to be guided, "If it were otherwise,"
he says, "it would be necessary to say that
every vote of a member in favor of the
ministry or the opposition is corrupt, be-
cause the ministry or the leaders of the
opposition have contributed to his election
by their influence, their labors or their sub-
scriptions to electoral funds." But the an-
alogy does not run on all fours: to make it
do so, we are required to suppose that the
alleged election subscriptions of M. Senecal
in 1881 were not given on a corrupt
understanding: and this is the very
fact to be enquired into, if the enquiry is
to cover one of the leading accusations.
The reasons given for not extending it so
far, will scarcely be held to be sufficient.
Until the contrary is proved, we are told,
we must believe that "subscriptions to an
electoral fund are not made with a corrupt
object, and that a member may show his
gratitude to those who have contributed to
his election otherwise than by sacrificing his
independence." If, as Judge Routhier con-
tends, enquiry extended to the connection
between M. Senecal's election subscriptions
and the votes of the members he thus
assisted, "all the members elected in 1881
would have to be put on trial, doubt thrown
on the purity and legality of elections which
were not contested and the right acquired
by the members elected, an enquiry made
into the subscriptions which may have been
made to the electoral funds of each party,
and the use to which these funds were put."
Here the commissioner seems to forget one
of his own rules, not to enquire into matters
which have not been made a subject of
accusation. M. Senecal's subscriptions have
while other possible subscriptions have not
therefore the enquiry into the one wouldc
not, on this principle, necessarily lead to
enquiry into the others.

But while Judge Routhier will not pro-r
pose to go into the connection between M.
Senecal's election subscriptions and the.C
votes of the members he helped to elect, he
will not reject such proof if offered. "If,"E
ho says, " preof ho offered that members

voted in favor of the sale of the road for a
consideration in money or other values, I
shall accept it as pertinent to the object of
the enquiry." This is all that could be re-
quired; and now those who have sown
broadcast charges of corruption will have
an opportunity, of making them good, if
they have the evidence,

FACTORIES AND FARMS.

Painstaking labor has manifestly been
devoted by the Ontario Bureau of Industries
to obtaining information, by a cauvass of
employers as well as employed, concerning
the wages, the hours of work, the cost of
living, amongst the wage-earners of twenty
principal manufacturing towns, taking a
week in April and a week in October. The
earnings of 22.433 persons were thus ascer-
tained with an approach to accuracy, em-
ployers giving returns as to 19,602 of these,
while 2,831 employees themselves gave the
figures. The hours of labor show a good
average; in eighty-eight occupations they
were 60 hours per week ; in fifteen, 66 hours
per week; in forty-three occupations, 300
hours per week; street-car drivers work
81.60 hours per week or 13.6 hours per day,
and 310 days in the year.

Following is a snmmary of the totals and
averages of time, earnings and cost of liv-
ing of male and female employees, as ap-
pears by Table XXVI.:
Hours employed per week.. 168,622 59.10
Days employed in the year... 756,523 265.17
Total earnings in the year...#1,093,577 8383.31
Cost of living for the year... $954,254 $334.47
Included in the total earnings is $12,387 of
extra earnings by employees in 62 occu-
pations, and $19,094 of wives' and child-
ren's earnings in 70 occupations. From
these two sources the earnings of workmen
in the year were increased by $31,431, or
an average of $11.02.

A sumnming up, in Table XXVI of the ag-
gregate and average wages earned by 2,853
work-people in Toronto, Guelph, Stratford,
London, Chatham, St. Thomas, Brantford,
Galt, bundas, Hamilton, St. Catherines,
Merritton, Thorold, Oshawa, Belleville,
Kingston, Brockville, Cornwall, Ottawa,
for the year ending with October last, shows
that working 59.1 hours per week and 265
days per year, the average yearly wages of
workers were $372.29, to which must be
added $4.33 "extra earnings," over time,
we presume, and $6.69 earned by wives and
children of these heads of families, making
the total earnings $383.31, while the cost of
living was #384.47. The surplus earnings
of mechanies, or mill operatives were thus:
48.84 per head.
It is of interest to learn that the area

of cleared farm land in Ontario is found to
be increasing, According to returns from
township assessors the area cleared last
year, was 10,736,086 acres, as compared
with 10,539,557 acres in 1883. The follow-
ing table presents for the last two years
the number of acres under each of the prin-
cipal field crops, and the ratio of each crop
to the total area of cleared land:-

Crops Acres. Fer ct. Acres. er ct.
Fall WheatP.e8r,740 8.05 1,097,210 10.41
Spring wheat... 721,647 6.72 586,410 5.56
Barley........700,472 6.52 757,156 7.18
Qats.....1,481,2 13.80 1,418,300 18.46
Peas......570,928 5.32 542,771 5.15Potatees. 168,757 1.57 166,823 1.58
CHrn 174,560 1.63 214,237 2.03

ay anl.over 2,193,369 20.43 2.,50.909 22.31
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Returns of the area of pasture land were
obtained for the first time last year, and
they give a total of 2,794,986 acres. The
balance of 737,142 acres is partly under or-
chard and garden, flax, hops, tobacco, etc.
but by far the larger extent of it was doubt-
less fallow land. There was a decrease in
the breadth under crops, as compared with
1883, of 338,665 acres-principally in such
crops as hay and cloyer, barley, corn and
rye. Wheat, oats, peas, beans, buckwheat
and roots preserved the ratio of 1883 with
little change.

Of rye, 103,000 acres were sown, as com-
pared with 168,000 in 1883. Of buckwheat
65,800 acres. Corn shows a decreased area
of 40,000 acres. The root crops, other than
potatoes were, carrots 10,987 acres, man-
golds 18,000 acres, and turnips 104,000,
both the last named showing a distinct in-
crease.

Fruit-growing continues to make pro-
gress, our extending export-trade in apples,
and the high prices obtained in England,
where they are in such favor, largely ac-
counts for this. Ontario produced, say the
census returns, 5,486,000 bushels of apples
in 1871 and 11,400,000 bushels in 1881 ; her
yield of other fruits nearly trebled in the
saine period, while the grape crop of the
province ran up from 1,028,000 pounds to
3,697,000 pounds. The discrepancy between
the census returns and those of the asses-
sors is so great that we can not venture to
set down as near the mark either of their
estimates of the arca devoted to fruit cul-
ture. The census of 1881 gives 304,805
acres, the assessors of 1884 give 192,837
acres, Bee-culture, the Bureau finds, "is
largely on the increase in almost every
part of the province and is being carried
on more and more intelligently every
year."

LIFE INSURANCE.

The effort is sedulously made by pro-
moters of the assessment substitutes for
regular life insurance companies, to show
that ' old liners ' charge too much for the
article they sell. No one questions the ex-
cellence of the goods, but many people im-
agine they could be furnished at a lower
price, because they are told so by agents of
assessment associations not yet five years
old. When these agents are asked how
they know it could be done at half the price,
they point to their own experience during
the past one, two or three years. It has
been done they say by the so-and-so society
every year for so much. "Every year, but"
suppose we ask, "for how many years
has that society existed ?" Very likely the
over-confident member of it does not know,
but finally concludes it may be five years,
and he is sure it is more than three years
old, and has been furnishing very cheap in-
surance froin the start. "Well, how
cheap ?" he is asked, "Oh, not more than
one-third the regular price."

How long a merchant or a manufacturer
could stand the furnishing of any article at
one-third the regular price--one-third of
what all experience hitherto had proved to
be about the necessary price to cover cost,
-is a question which staggers him a little.
He knows ne man could stand it long in his

particular business-say shoe making-
knowing what leather and labor and store
rent cost, unless he had a tremendous pile
of money which he desired to dispense in a
way to do the most good while it lasted. It
puzzles him to know how it can be done in
life insurance, unless the companies have
been charging too much, and he concludes
that such is the case. To come to that
conclusion, costs no particular mental effort
such as would be necessary to find the cor.
rect solution. He shortly espies the co-op-
erative agent, (who always knows all about
it,) and is confirmed in this view of the
case. " Why certainly," that sapient auth-
ority declares, " every old liner collects
three times as much in premiums as it ever
has to pay in death losses." Being asked
what they do with the money, he answers,
" why, hoard it up on the pretence that a
reserve is necessary; but no well-managed
company has ever found any reserve neces-
sary, except to hood-wink their members
and get them to pay in more than they get
out."

Everybody cannot have at hand, when
such a conversation as the above springs up,
a copy of the Dominion Insurance reports
for three or four past years; but if the read-
er will clip out the statistics which we con-
dense from them hereunder, he will be able
to shew the falsity of the assertion that
well-conducted companies do not need a re-
serve to meet the inevitable increase of the
death rate as their members grow older and
die faster, or that they always collect more
than is needed to pay the current year's
claims by death.

From Prof. Cherriman's blue-book for
the year 1882, page 51, we take the follow-
ing figures, and it must be remembered
that they have been made upon oath, and
must therefore be accepted as giving a cor-
rect statement of receipts and payments on
life business by these companies
ada :-
Names of Life Premiums

Companies. for the year.
Briton Medical.......$29,677
Edinburgh Life .... 17,383
Life Association of

Scotland ........ 83,203
North British........24,367
Royal.............. 22,646
Scottish Amicable. 15,259

Totals.......... #192,535
Of the 214,892, the small surn

in Can-

Claims
Paid.

$28,460
31,826

68,713
42,851
21,119
21,923

*214,892
of $3.320

was for matured endowments, all of the re-
mainder being for death losses.

The six companies found their entire
premiums insufficient to meet their current
death losses bv no less than $22,367, and
had to draw upon their reserve funds for
not only that much, but for as much more
as was needful to meet their year's expen-
ses in collecting the $192,535 and disburs-
ing the $214,892 to Canadian claimants.
But furthermore, it will be noticed that two
of the companies had to pay out nearly
twice as much as they collected. They re-
ceived $41,750 and paid for deaths alone,
$74,677, thus tapping their reserves to the
tune of 032,927. Fancy these two to have
been assessment associations, and to have
called for monthly assessments of double
the ordinary life insurance premiums. How
many healthy members would they have
had left to be asessed in 1883 ? But being

regular companies, with ample reserves,
their membership was wholly unaffected.
They ended 1883 with precisely the same
number of members they had in 1882,
sufficient new ones coming in at the usual
rates to fill the places of the deceased-a
thing which never happens in a co-opera-
tive when there is a heavy year's assess.
ment for death losses. The cost per $1,000
of the mere death losses in the two com-

panes was $52.11, and in one of them over
$60.00.

Now, as it might be said that 1882 was
an exceptional year in the experience of
these six companies, let us examine the
1883 and the 1884 Blue-books. We shall

probably find that as the insured members
become still older, the number of com-
panies forced t6draw upon their reserves,
increases. Here are the figures:-

1883. 1884.
Companies. Prems. Claims. Prems. Claims.

Briton Life............ $2,779 $3,500 $2,337 $11,0 0
Briton Medical...... 23,955 56,984 25,263 31,630
Com. Union............ 20,077 5,417 19,618 23,973
Edinburgh Life...... 16,937 4,137 15,876 27,010
Life Association ... 78,780 71929 70,152 75,439
Queen..................... 9,924 11,31 10,545 1,000

eliancè Mutual... 14.862 21,125 13,938 7,276
Royal..................... 24,741 37,534 23,466 18,456Scot. Amicable...... 10,639 58,464 9,876 13,989

Provident ... 5,073 1,217 4,442 4,380
Provincial ... 25,765 22,028 24,022 11,266

Totale ............ $233,532 $293,645 $219,535 $245,419
Deducting 86,624.75 paid for matured en-

dowments during the two years, and an
equal amount from the premiums, we have
left the following statement, as the experi-
ence of the above named eleven companies
in Canada during the past two years:-
Death claims paid in '83 and '84.... $532,440
Gross life insurance prem's rec'd.... 446,442

Excess drawn from reserves.......85,998
And for expenses say about.......... 34,002

Total draft upon reserves............$120,000
The 11 companies have 3,887 Canadian

members, insured for $7,909,671, so that if
the $532,440 and the expenses had been
raised by monthly assessments, each holder
of a $1,000 policy would have been assessed
just $71.62 or $35.81 per annum. This is
the average of the whole, and it is about
four times as much as assessment concerns
falsely represent to be necessary. But
take two of the companies separately and
we find they paid in death losses, during
the two years $181,067, and received in
premiums only $69,733, thus drawing on
their reserves, net $111,334.

These two companies have $1,202,796 of
insurance in force, so that if the $181,067
had been collected by monthly assessments
on the A. O. U. W. plan, each $1,000 would
have cost $75.32 per annum, or $150.64 and
expenses added for the regular $2,000. A
fine prospect truly, for those who are now
being induced to join the "legion," or other
increasingly costly societies, and carry
$4,000. Of course they can drop out when
the $4,000 costs them the half of $300 per
annum and so they probably will if in good
health. But what shall we then say Of the
brotherliness of the transaction, in leaving
the sick, the lame, the blind, and the finanl
cially stripped and bleeding remainder to

pass the "relief call'" from court to court?
"Who will care for brother then ? "

The reason that theq compame we have

quoted have a heavier dOth ose te pay
than sore othersis chiefy because they

now take on little or no new busmeEs n

w lllllz-
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iCanada, and hence, as a whole, they are cording to Mr. McCall there are two ways of industries of Great Britain are beavily handi-now in the position which all sound dealing with the matter. First, " The capped in competition with those of otherlife insurance companies will reach open course of being non-commital, and as- countries by this local taxation. Not manysome day. Most of the #7,908,671 of insur- suming that our duty is fulfilled by carrying peeple realize how heavy this burden is, for,ance now on their books was effected ten, out whatever laws may be placed on the as the Economist points out, the accounts are
fifteen, twenty and thirty years ago, and statute books. We may shelter ourselves divided into so nany distinct branches, and
those who were forty years of age in 1864 in this way from responsibility,but is not such kept by so many separate boards, that it be-
and 1854 are now sixty and seventy. These an evasion an unmanly retreat ? Are we re- comes a very dificuit and to foreigners an
pay the same low premiuns now as they quired when what we believe to be blackmail- parison. The Economist, however, after great
did then, and some of them very much ing attacks are made on the companies, to labor in compiling the accovnts for the differ-
lower, because of dividends, but they die stand idle and forfeit manhood in order to entboards and parochial districts, submits
four or five times as fast, owing to their in- gain the political friendship of men whom tables showing the municipal income and ex
creasing age. It is a happy thing for them we are bound by their actions to despise penditure, and the parochial expendture, of
that they chose sound companies, y p sctat personally. ten principal towns in England during thethey can now enjoy the perfect security These sentiments do honor to the judg- year 1884. This comparison will certainly bewisely provided ont of the excess of their nient and honesty of the speaker. startling to the people of other countries, andearlier payments over the actual death The three States that took the lead in ad- it may be inferred from the tone of the com-losses then experienced. verse legislation to insurance companies ments in the Economist that it is likely toIt is very clear from the figures we have were Minnesota, Texas and New Hamp- surprise a great many people even in Eng-quoted from the official reports, that re- shire. We had reason a few weeks ago to land.
serve funds are every day being drawn up- refer to the action'of the State last named. "The amounts paid in different forms foron amongst ourselves in Canada, and that It passed what was known as the "Combi. local purposes aggregate more than $30,900,-if no reserve had been provided in past nation Act," embodying the following prin- 000 for London, about $4,700,000 for Man-years, several of the eleven companies ciples : chester, about $3,600,000 for Liverpool, aboutwould have been compelled to collapse and 1st. Providing a penalty for the removal $2,700,000 for Birmingham, and $2,600,000 forturn their old and sickly members off with- of suits to the courts of the United States. Leeds, about $1,900,000 for Sheffield, 81,600,-
out a penny for every hundred pounds they 2nd. Establishingas the value of property 000 for Bradford, about $780,000 for Hull,
had paid in. totally destroyed, the amount of insurance about $670,000 for Newcastle and about 8390,-

--- thereon. e t000 for Southampton. It requires but littlethereon. 
comparison of these amounts with thoseFIRE INSUIIANCE.rd. Making a policy* worded by the in-known to be raised by taxation in the chiefsurance commissioner the only contract cities of this country to show that the burdensThe sixteent annual meeting of State which a company can issue. borne in English towns are remarkably heavy.Insurance Commissioners and Superintend- The above legislation meets with the un- In proportion to population, Bradford appearsents was held in Chicago on the 23rd and qualified condemnation in every quarter, to be most heavily taxed, the burden there24th September. The attendance was and the insurance companies met it with amounting to $8.74 for every inhabitant year.large and the business transacted was most the prompt and united agreement to with- ly. Leeds ranks next with about $8.46 forinteresting. The annual address of the draw from that State. There are some every person, and in Manchester the burdenpresident, Hon. John A. McCall Superin- people in Canada who still think that insur- is about 88.14 for every inhabitant. In fact,tendent of Insurance for the State of New ance companies have no rights which they of the ten cities named all but two pay localYork, has been sent us. Taking for his are bound to respect. taxation exceeding £1 for every inhabitant,

consideration the report of the several The Fire Underwriters of the North- and in Newcastle the ratio to population is
companies filed with the New York Depart- West lheld their annual meeting in Septem- 18 shillings and in Hull nearly 17 shillings.
ment he has made the following summary ber, in Chicago-the citv of conventions. "But this is altogetlier the least important
of the business done :phase of the matter. For these taxes, unlikeThe annual address was delivered by J. those raised by the general gover'ment, areLiabilities.thsrasdbthgeeagoen naeCompy's. No. Assets. except Montgomery Hare who took for his subject not paid in proportion to population, nor are

capital. "A diagnosis and a new treatment." A they so raised as to be distributed fairlyFire........153 $178,114,266 8 71,184,627 Mr. Hubbell of Winona, Wis., endeavored among the people. It is one of the pecuhari-Marine .... 18 24,135,844 6,775,128 te show that in every eleven or twelve ties of snch local taxation in Great Britain,Life........ 30 492,240,596 410,099,879
Casualty.... 9 4,988,476 1,690,893 years there are periodic returns of the as well as in this country, that it falls almostCo-operative.127 3,690,063 1,747,520 aurora borealis-the sun spots, magnetic exclusively upon property-owners, and in

disturbances, earthquakes, volcanic erupt- most instances irrespective of the uses inTotals.. . Sl337 u703,469,245 491,498,047 ions, showing that a storm cycle and which the property is employed. A veryF. .. 58,815,020 8 48,414,619 8 9,908,024,865 by inference a cyclone cycle takes place heavy tax upon the luxurious residence of a
M... 3,094,280 14,266,436 226,652,552 once in each twelve years. How these millionaire does little harm, and it is not aL .. 4,405,500 77,735,217 1,981,813,311 circumstances affected fire losses he did not tax which burdens labor or retards produc-C... 2,457,660 840,023 337,129,169 tive industry. But heavy taxation upon theCo......................b............ sexplain, but hie made the pleasing prophecy tenements occupied by the poor or upon the68,772,360 143,198,838 12,453,649,897 based on is calculatins, that there would dwellings of the working classes does fall di-be a general reduction of losses for the rectly upen those who are least able te bear it,The president stated that the above next five years. We sincerely hope his pre. and censtitutes a serions obstacle te the suc-statement challenges the attention of the diction may be verified, cess of productive industry. l t some Ame-
thoughtful citizen, and most thoghtful 

can towns, establishments for manufacturingmen will confrrmis conclusion, that the MUNICIPAL BURTHENS. purposes are exempt from local taxation, butcareand preervation of the companies are it may be inferred from the comments of theessential te the business interests of our The idea which prevails extensively in Economist that such exemptions do not existcountry." this country that local taxes in Great Brit- in any of the principal towns to which itsIn referring to the legislation of the past ain are relatively turns out upon ex- article refers, and indeed, they are hardlyfew years as affecting insurance companies amination to be contrary to the fact. The known in Great Britain. Now a heavy taxhe regarded a great part of it as most ruin- facts on the subject furnished by a London upon the property employed in manufactur-
ous to their interests and consequently not journal have been epitomized by the New ing is the same for all practical purposes as a

bounty in favor of the foreign establishmentsin the best interest of the general public. York Bulletin, and as we had proposed a bith which it may have toe cmpete.
People are fortunately beginning to under- similar treatment of the figures, we adopt wIn -this light, the rate f taxation borne by
stand some of the motives that have led to the condensation of our American cotem. prperty in the different cities becomes a mat-
the annual raid made upon insurance com- porary :- ter of the higeest importance. The compu.
panies. These attacks are now in a great "A very elaborate cemparison of the taxes tation made by the Econoigt shows the rate
measure averted through the aid of an en- borne by the chief cities in Great Britain, teo the pound sterling of ratable valuation
lightened public press. How should insur- which appears in the London Economisai o hch e boner n i nrtbemal n
ance. commissioners act in sncb a case. Ac- Aug. 22d, is there used as evidence that the it tae inti•enrwihaelve
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upon the value of the property rather than
upon its estimated yearly rental value. As
respects property, the taxation appears to be
much heavier in Leeds than in any other city,
for it there reaches 48.3 per cent. of the rat-
able valuation. In Manchester the proportion
is 40.8 per cent., in Southampton 37.1 per
cent., in Sheffield 36.2 per cent., in Bradford
35.4 per cent,, in Birmingham 34.6 per cent.,
in Liverpool 27.1 per cent., in Hull 23 per
cent., in London 21 per cent., and in New-
castle only does the ratio fall below 20 per
cent., being only 19 per cent. It is difficult
to estimate even roughly the tremendous
effect of such taxation upon the industriescar-
ried on in these cities. Beyond a question,
Birmingham and Manchester are terribly
handicapped by a system of taxation which
compels property-owners to pay from 35 to 41
per cent., of the rental value of their property
each year for the support of local government.
And when, as in Leeds, the rate reaches 48.3
per cent., one wonders that any important
branch of industry which is subjected to
foreign competition of any kind can continue
to thrive under such a pressure. But, as a
matter of fact, British industry does not con-
tinue to thrive, and it is a matter worth seri-
ous consideration whether the greatest ob-
stacle to its success, in competition with the
industry of other countries, is not the extraor-
dinary burden of local taxation which the arti-
cle of the Eeonomist discloses."

It is highly desirable that fuller light
should be thrown on this subject. Many
municipal corporations in England possess
valuable estates in one form or another,
somne of which tend to reduce the rate of
local taxation. There may be others which
have an opposite effect, or which do not
yield a profit. Farms on which to dispose
of the sewage are held by some cities, and
though they may Or may not be profitable,
they are in some measure necessary to the
Public health.

On the continent of Europe, the Napole-
Onie policy of spending fabulons sums in
beautifying Paris proved contagions and
the result was to add enormous burthens to
municipal treasuries. The necessity of
providing additional public parks made
another heavy drauglit on the resources of
old cities were land is dear. Florence be-
came bankrupt. In Paris the taxes reach
$100 per head of the population. Whether
the continental fashions in municipal man-
agement affected England does not appear,
but that the large cities of England are
heavily burthened with taxes is certain.
These taxes tend to handicap England as
the manufacturer of the world, and now
that attention is directed to them, the
question will probably be asked whether
there be no way of lightening the burthen.

Just what is necessary for municipal
government may be matter of dispute.
Ought the municipalities to engage in the
business of supplying water and gas ? This
depends upon whether the process can be
made profitable, without an increase of
price to the consumer. A profit is often
made from these sources ; and there would
seem to be no more legitimate source of
municipal revenue. We do not learn much
from this English exhibit, beyond the
danger of multiplving taxing powers, which
are at least trebled in many English
cities. In Cani la extra municipal taxes
have becen greaty m nultiplied ; taxes in aid

-r

of railways and bonuses to manufactures
with freedom from local burthens, at least

for a terni of years often added. It

would probably be possible to show that

these exceptional encouragements are gen-

erally injudicious. The practice is borrow-

ed from the United States, where it ope-
rates very unequally ; some cities which
never gave a bonus of any kind are well off,
of which Detroit is an example. There are
some who contend that municipalities
should "pay as they go," and though this
may not always be possible, the aim should
be to realize this motto as nearly as cir-
cumstances will permit.

MOVEMENT OF GRAIN AND
BREADSTUFFS.

We take from the Montreal Gazette of Fri-
day last the official statement of the total re-
ceipts of grain, provisions &c. at the city of
Montreal by rail from the lst January to
September 23rd, 1885 with comparative re-
ceipts for corresponding period of three pre.

vious years:-
TOTAL RECEIPTs.

GRAIS. January 1st to September 23rd.
1885. 1884. 1883. 1882.

Wheat-.............4,534,014 3,440,908 5,892,621 5,991,109
Corn ......... 1,791,198 3.451,463 3,565,044 609,700
Peas .................. 1,454,517 1,027.729 918,221 1,227,070
Oats ................. 1,222,802 692,548 371,289 716,467
Barley...........--. 42,730 72,702 138,318 56,777
Rye .................. 33,831 101,385 196,457 55,366

Total grain...8,989,092 8,786,735 11,081,950 8,656,489
The aggregate receipts of grain this season

are thus ahead of any other of the four seasons
compared except 1883, but fall short of the
average of the four by 389,000 bushels. This
year's wheat receipts, though a million greater
than last, fall short of the average ; so, also,
with corn, receipts of which are not one-half
those of the two years last past. Peas and
oats show this year the largest figures of the
four years, but both barley and rye fall greatly
behind.

Flour shows a marked decline in receipts
compared with last year, but the figures of
1885, viz., 555,000 bushels, are close ùpon those
of 1883 and 1882. A steady gain is developed
in the receipts of oatmeal and cornmeal.

FLOUR, OATMEAL AND coRNMEAL.
1885, 1884. 1883. 1882.

Flour, barrels............555,856 796,200 596,949 569,744
Oat and Cornmeal, do. 67,543 55,554 46,344 15,238

A gratifying increase is apparent in the
movement of dairy products, even butter show-
ing a steady gain while receipts of cheese for
these two last years are more than double those
of the preceding two, thus :

DAIRY PRODUcTs.
1885. 1884. 1883. 1882.

Butter, packages.....85,249 66,743 62,797 64,106
Cheese, boxes ............ 743,895 694,853 345,361 372,848

Turning to provisions and hog products,
there is a decided falling off in lard and tallow,
a less marked decline in barrelled pork but a

pronounced increase in hams and bacon:

HOG PRODUcTs, &c.
1885. 1884, 1883. 1882.

Hame & Bacon, pkgs... 62,211 58,450 24.021 18,525
Pork, barrels-............15,126 17,862 22,290 15,142
Lard, do. ............ 10,119 28,715 24,102 28,792
Beef, do. ............ 415 741 351 1,230
Tallow, do. ............ 2.579 10,568 2,604 3,516
Dressed boge, No-.........27,846 21,596 17,477 .........

MIscELLANEoUs.
1885 1884 188. 1882.

Ashes, barrels............2,952 3,911 4,8 4,647
Petroleum do. ............ 180 ......... 4,658 60
Leather, rolls-............ 34,620 19,081 28,P67 50,089

-The. following unique communication was
received recently by one of our jewelers : "Sir
Pleas Fix this Wotch for this Boy if you can.
Shood of Com with him But Cood Not. I
thoot you Cood Fix this Wotch if Eny Bedy
Cood fer yo an cosed to this kind of a Woteh,
and oblige Me."-Burlington (Vt.) Free Press.
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HIDE, LEATHER AND SHOE CONVEN-
TION.

Our readers were told some weeks ago that
a convention of the leather trade was to be
held in September. It was held in Chicago,
on the 17th ult. and we have deferred mention
of its proceedings for a week, desiring to be in
full possession of a full report of its proceed-
ings, which report we find in the Shoe and
Leather Review. It was, says that journal,
the largest assemblage of the trade ever held
in this country. "It included packers, hide
dealers, tanners, leather men and manufactur-
ers. It was in every respect a representative
body, and its deliberations fairly reflected the
high intelligence ahd earnest resolution of

those who participated." A number of Cana-
dian manufacturers of leather were present,
Messrs. Walter D. Beardmore of Toronto, J.
C. Breithaupt and J. A. Lang of Berlin, H. M.
Cross, of Barrie; Z. A. Hall, of Penetang and
Chas. Kness of Milton among them.

Mr. James E. Mooney, of Cincinnati, took
the chair and addresssd the "National Tan-
ners' and Hide and Leather Dealers' Associa-
tion," which was organized in Cincinnati last
March. The address of this gentleman abounds
in plain speaking and appears so concise a
statement of the troublous position of this in-
dustry that we give the most of it below, for
its arguments may benefit some of our Cana-
dian tanners:-

" I regret that the anomalous condition of
the tanning business, discussed at the meeting
of your Association in Cincinnati, continues.
Our associates--speaking as a tanner--of the
hide trade insist, and we believe from their
standpoint with truth, that hides are scarce,
while the tanner knows, from sad experience,
they are sold at extreme prices, spot cash day
of shipment, without reference to the value of
the product.

On the other hand, our other associates, the
leather dealers, do not permit us to forget the
fact, impressed by thee years of suffering, that
there is a plethora of leather, with prices,
selection and terms of payment mainly dicta-
ted and limited by the modesty of the buyer.

In looxing for a reasonable theory to account
for this unnatural condition of so important
an industry as the manufacture of leather,
which, for various reasons, should, above all
others, be within the easy control of those en-
gaged in it ; we are led to the conclusion that,
notwithstanding the numerous disasters of re-
cent years, there is still an excess of capital
and energy employed. We are, however, of
the belief that the firet excess mentioned is in
process of speedy adjustment, while the latter,
through disappointed hopes, may finally be so
chastened as to lean to moderation.

When this occurs the tanners will probably
be able to see that their chief raw material,
hides, is an arbitrary product, adjusted by the
world's requirements of flesh for food, and be.
ing the inferior product of the ,nimal, the
value, whether high or low, does not percep-
tibly increase or dirinish the supply. There
are no other competitors, or other uses for

them. They always have and always will sell
at the price fixed by the competition of tan-
ners with each other.

Now, gentlemen of the tanning tradO, if

your deliberations here should result 'n your
determination, through the exOri'e of ordi-
nary business judgment--uch a@ys M
likely to learn through this a PPY

with the sagacio auntihofls oe urhwho
furnish raw matonsrd X o hopW oliyur praduOe <> chtail your production to
suh a xtntas wilI, before your next annual
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meeting, fil the hidehouses of the country an
empty your leather lofts and stores, I predic
the happiest gathering the trade bas experi
enced.

This result will not be accomplished at th
expense of your associates of the hide and th
leather trades; they have wisely observed, an
will, no doubt, in the future fully protect thei
interests in adjusting values, by continuing to
observe that unerring law of trade-suppl
and demand. They are each indispensible
aids to your business; they should, and n
doubt will, continue to make-wbatever stan
dard of values may rule-a legitimate profit
thus properly participating in your prosperity
when you prosper, but avoiding your risks
when, as of late, you insist on buying hides to
be taken from animals which are still roaming
the plains of Texas and the distant valleys of
the Rocky Mountains, to make leather for
which there is no present demand.

The packers and hide dealers naturally
charge prices suggested by the exigency of the
demand made on them for hides, while the
leather dealers and cousumers truthfully rea-
son that, while all the hides from the rapidly
increasing supply of cattle are, through that
sublime faith in the future, which for several
years has prompted the tanners, transformed
into leather as soon as they leave the animals'
backs, that there is no danger of a scarcity,
and therefore serenely pursue the even course
of their business."

Mr. W. D. Beardmore, of this city, upon the
motion of Judge Shultz that "our Canadian
friends should be admitted as honorary mem-
bers," said:. "Mr. Chairman, we, in Canada,
take very much interest in this question of
hides. Our concerns in this respect are iden-
tical with those of the tanners in the United
States. We would like to stand on a level
with thein as far as the convention is concern-
ed. The president then submitted a proposi-
tion that those present from Canada be entitl-
ed to all the privileges of the convention except
the payment of dues, when Mr. Beardmore
desired its reconsideration, adding, " We would
rather 'stand right in' unless there is objec-
tion to our entering the scope of your Associa-
tion." It is understood, adds the report of the
gathering, that Canada will "stand right in."

At the banquet in the Grand Pacific Hotel,
about 300 gentlemen sat down. Among those
at the table alloted to speakers was Mr. Beard-
more, who, when called upon to respond for
Canadian tanners, did so with nuch warmth
of feeling. We hope to give, in subsequent
issues, some extracts from the very pertinent
remarks of various speakers at the Conven-
tion.

IRON, STEEL AND OTHER METALS.

The latest mail advices from Britain an-
nounce that steel blooms are being shipped to
the United States in increased quantities, and
indeed there is a rise of $2.00 per ton at New
York for steel rails, conseqtLent on recently im-
proved demand. British demand for mild
steel is active on the part of engineers and
shipbuilders; but finished iron and steel are
quiet and steady in Glasgow as well as London.
Export merchants in Liverpool, however, show
a disposition to make forward contracts,
manufacturers on their part quoting higher
rates except for immediate delivery.

In Canada, the feeling is in the direction Of
firmness in iron and other metals. Little in-
dications from the other side of the Atlantic
show that they begin to perceive American
competition in Canada. This is most apparent
in steel. For example, certain grades of cast

d steel for rnachinery, tire steel, mould board stee
t are brought here regularly. With reference t
- American mould boards for ploughs, which ar

brought in in large quantities, a large deale
e tells us they are better and more neatly finish
e ed than the British, and readily bring a highe
d price. " The American manufacturers i
r metals," he adds, "are fast getting into shap
o for successful competition with Great Britain'
y And when it is remembered that, in conse
e quence of new economies in manufacture, stee
o has dropped in the U. S. from four cents pe
- pound two years ago, to less than two cents

to-day. ($1.75 we even hear quoted) a greai
expansion of the steel trade may easily be fore-

, seen.

An improved tone is observable in the metals
market this week, and less anxiety on the pari
of manufacturprs and dealers in England to

r force sales. This has had some beneficial effect
here. Tempting prices were apt to stimulate
our imports, which means additional effort to
push business in Canada, and this results in
low figures. Stocks at the moment are not
heavy, and orders cannot be placed at lower
than our quotations, although on special lots
for import to an A 1 buyer, a shade better
might be done. Galvanized iron is in active
demand in Ontario in consequence of the pre-
sent favourable weather for out-door work; the
like will apply to almost all articles used in
the building trade. A firmer feeling is mani-
fested in tin plates, and much better grades
appear to be obtainable this fall than former.
ly. We are told of an unusual demand for
large sizes for roofing purposes. Metal would
seem to be obtaining preference of late over
all other roofing material. In Canada plates
the wants of consumers throughout the country
appear to be well supplied. The supposition
is that any large order for shipment from stock
could be placed at a favourable figure, as there
is an impression that the imports into Mon-
treal early in the season have been somewhat
in excess of the requirements, although country
buyers have probably not anticipated their
wants largely, and stocks will be rapidly re-
duced before the close of the year. Pig lead
shows sone signs of weakness in the English
market, but the effect here has been slight for
the reason that the recent advance was not
followed in Canada. The high price of ingot
tin has in a measure helped to keep stocks low
in this city and in Montreal ; but the figure
which it has been bringing, leaves, it is said,
very little margin of profit. If travelling
salesmen did not appear to make a point of
using this article as a "leader," better prices
might be obtained. There is no change to note
in the price of domestic manufactures of hard-
ware, and the belief is entertained that quota-
tions will remain the same until the next year.

LUMBER NOTES.

An Ottawa dispatch of Monday last, informs
us that the quantity of sawn lumber shipped
by barge from that city to Quebec and Mon-
treal, was larger than usual. One line, the
Blanchard & Williamson Barge Co., had sixty
barges employed all summer long in that
business, where it had only twenty in com-
mission during the previous summer season.

An important sale of timber limits is report-
ed from Ottawa, Messrs. White, of Pembroke,
being the sellers, and Sherman, Lord, Herd-
man & Co., the purchasers. The price is
understood to have been in the neighborhood
of $300,000. Timber limits within easy reach
are rapidly getting into what may be called
" last banda," being sought after by millmen,

a]
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o*hb require them for the maintenance of their

Slog supplies.
The fine timber limits of the Pope estate, situ

r ated in Megantic county, have been bought in
Sby the bank at sheriff's sale for $27,000, ac-
r cording to the Montreal Star. The limits are
n worth at least double that amount, and the

le bank expects to realize about fifty cents on the

dollar on the -aim.
A Miramichi correspondent writes to the St.

John Globe as under :-Tinothy Lynch is al-
s ready employing men at Boiestown for his
t wnter lumbering operations on the head of
- the Miramichi waters; he is paying $20 per

month to good men. Alex. Gibson is also pre-
paring to operate as extensively as ever,
making a cut of about 50,000,000 feet. Oats,

t wheat and other grains were never heavier on
the Miramichi and Nashwaak than this
season, but buckwheat has suffered consider-
ably from the early frosts.

THE HAMILTON AND OTHER FAIRS.

The Great Central Fair held at Hamilton
last week, is declared by the press of that city
to be, in number of entries and quality of ex-
hibits, ahead of any former year of the Fair
in almost every department. The attendance
was noticeably large, for by 11 a.m. of Thurs-
day, the third day, 11,000 people had entered
the grounds, and the weather being admirable,
more continued to come up to 3 p.m.

We have already had occasion to notice the
artistic skill 'of the ladies of Hamilton and
vicinity, as annually displayed at this fair in
such work as carving, modelling, painting on
leather, china, woôd or silk, embroidery,
crewel, arrasene and applique work. On the
present occasion, a fair proportion of such ar-
ticles was shown, and they were well worthy
of attention.

In the department of castings and metal
goods generally, a satisfactory display may al-
ways be looked for in Hamilton, which is
head-quarters in the province for these goods.
The re-tinned, pressed and stamped ware of
the Burn & Robinson Manufacturing Com-
pany, was quite a feature in this department,
taking silver medal and first prize at the In-
dustrial Fair, Toronto, and at the Hamilton
Grand Central. The bird-cages of this com-
pany, brasa and japanned, their tubular lan-
terns, sash-locks, tinners' supplies, Rochester
lamps and other goods, were displayed so ef-
fectivçe and so commended themselves as to
carry off medals and a diploma.

Gurneys were of course in the front rank
with respect of stoves and furnaces. Their
hot water boilers and other descriptions of
economic house-heaters, have before been de-
scribed in these columns. The prominent ar-
ticle in their Hamilton display, was the Harris
coal and wood Furnace, which will run with
only thrice looking at during a day and night.
It is dustless, simple and economical of both
space and fuel, and easily cleaned out. D.
Moore & Co., J. M. Williams & Co., Bowes,
Jamieson & Co., are other exhibitors. The
last named firm shewed the "Angelo" cook
stove, the " Burdette " cook stove, the" Ster-
ling " range, the "Surprise "stove, besides the
ne w, low, round baseburner, called the " Art
Garland," which we have described in a pre-
vious issue.

One hundred and thirty odd thousand per-
sons in six days is a great number to be at-
tracted to a Canadian Fair. This figure re-
presents the aggregate attendance at the Tor-
onto Industrial Fair in this city on the last
six daya. The total receipts, f rom sales of
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space to exhibitors and the Association's share
in the electric railway, "switch-back " and
roller-coaster receipts will make the total re-
venue probably $36,000, if not $38,000. The
money actually taken at the turnstiles in the
two latest years of the Exhibition was
$34,134.00 in 1885 and $35,877.00 in 1884.

These receipts, for 1885 gratifying as they are,
might have been swelled to a greater sum, pro-
bably some thousands greater, but for the
foolish and unfortunate scare which seized in-
tending excursionist visitors from various points
in the United States. Mr. H. J, Hill, the com-
pany's manager, was compelled 'to cancel ar-
rangements for four excursions from Chicago
and several from Detroit and Buffalo, by rea-
son of their dread of small-pox here. The
logic of residents of the cities named is odd if
it mean that because one of Montreal's suburbs
has a small-pox epidemic, the disease should
be raging in Toronto, 330 miles away. It
would be quite as reasonable for Canadians to
avoid, say, Pittsburg, because small-pox was
raging in Brooklyn.

The Guelph Fair is described as the best
ever held there, and having fine weather for a
wonder, its financial success surpasses that of
several former years. Creamery, cheese
factory and dairy products were admirable; in
fact they always are, from so rich a farming
country as that which surrounds Guelph.
The manufacturers of the city made a good
display, prominent among them, as was to be
expected, Wm. Bell & Co. with their cele-
brated organs, and J. B. Armstrong with his
carriages. We observe with interest that over
ten thousand people are said to have attended
the opening on Wednesday last of the Manitoba
Provincial Fair at Winnipeg,

CONSOLIDATION OF LOAN
COMPANIES.

The pressure of competition for farm and
other real estate loans, resulting in reduced
rates of interest, lhas of late been severely felt
in Ontario, especially by some of the smaller
loan companies; and the difficulty of earning

profit over working expenses, which were
inavoidably high in proportion to the extent of
business done, has probably led to negotiations
of which we hear, for the sale of the loans of
one of the lesser Toronto companies. Nothing
decisive has been done up to the time we write,
with regard to this particular company.
Correspondence has been going on for some-
time with respect to a much and extensive

.transaction of the same kind, between the
Western Canada Loan and Savings Company
of Toronto and the Omnium Securities Co. of
London, Eng., having its head office in Ham-
ilton. The aggregate of the latter Company's
loans, some three hundred in number, is about
$650,000; and these the Western haa agreed to
purchase at a valuation agreed upon. The
loans, we understand, * are of an unusually
satisfactory character, such indeed as to per-
mit us to congratulate the management on the
transaction as lessening the number of
its competitors by one, while giving it a desir-
able increase of business.

LAKE FREIGHTS.

These are hard times for vessel-owners
Low freights continue to prevail On lake, river
and ocean. A cent and a half per bushel on
wheat and a cent and a quarter on corn from
Chicago to Buffalo. Twenty-five cents per
ton for coal from Oswego to this port, ninety
cents per thousand on lumber from Toronto to
Oswego. Sncb rates are enoughi te make an

ordinary skipper tear his hair. We heard, the
other day, an Ontario gentleman say that for

his three-quarters interest in a vessel which in

1873 cost $15,000 to build, lie offered recently
to take $4,000, and the best offer lie could get
was $2,500. Think of it, a 270 ton schooner fit
to carry 18,000 bushels of wheat or 250,000 feet
of lumber, fully found, everything "ship shape
and Bristol fashion " about lier, going begging
for one-sixth of lier cost. No wonder lier
owner said lie felt like Sinbad the sailor with
the Old Man of the Sea on his shoulders, for
lie has not had a dollar of return out of the
schooner for five years, but on the contrary
has been forced to lay out money to. keep her
properly fitted out.

DEATH OF MR. WALFORD.

We regret to observc the announcement of
the death of Cornelius Walford, the well-known
actuary and insurance writer. It is precisely
a year since lie was entertained by the New
York Board of Fire Underwriters, and a few
weeks previously the Canadian Insurance re-
presentatives gave him warm welcomes and
banquets in Toronto and in Montreal when on
a visit to this continent with the British As-
sociation. Mr. Walford was born in 1827, edu-
cated for an attorney, and called to the bar in
1860, by which time lie had published the "in-
surance Guide and Hand Book." Then in
1870 lie published the " Insurance Year Book,"
but the great work of his life commenced in
1871, was the "Insurance Cyclopedia." which
the London Times described as "a work of
national importance." Indeed his love for
statistics took him out of the regular groove of
practice at the bar, and led him into the special
practice of company's law, and finally into in.
surance and international law, to which of late
years lie confined himself. He was largely
consulted by insurance companies in England
and the colonies, in various parts of Europe
and largely in America.

Since 1857 lie has been connected with the
Institute of Actuaries, of whichli e was first
an associate and then a member. He was also
a member of Council in the Statistical Society
cf London and vice-president of the Royal
Historical Society. A well-read and well-in-
formed gentleman the deceased was i fre-

quent writer on insurance, statistical and
stenographic matters. Being a man of the
world lie was a delightful companion and a
welcome visitor.

TO CORRESPONDENTS.

W. B. U.; BPuNTFORD.-If yOu mean the
fibre, write to J. & W. Reid, Quebec ; if the
canvas and other refuse which paper dealers
call by that name, write to Taylor Brothers
Toronto.

C. P. ; CITY.-We did not assert in this
journal, as you state, that Toronto merchants
had sent circulars to their customers advising
them to avoid Montreal. What we said was
as under, in our market report from Montreal
September 4th : "Some few houses have re
ceived countermands of orders from some
country dealers, owing to the ridiculously ex
aggerated reporte of small-pox in Montrea
which the outside trade are working for al
they are worth, going the length of sending

r around circulars advising buyers to avoid
Montreal in every way." This sentence occur
in the dry goods item of our Montreal markets

r and from the general accuracy shown by oui
reporter there we concluded had foundation in
fact. We do not know what firm, in which

city, may be referred to under the expression

" outide trade," but we certainly did not
mention Toronto, or accuse by name any in-
dividual firm. It was a most unfair and
damaging thing for the Montreal Herald to
mention by name, as guilty of such boycotting,
a house in this city which is above the sort of
proceeding of which it is accused.

BANK CLERK ; FREDERIcToN.-It is true that
the Abstract of Bank Returns for July 1885
the figures for Manitoba and British Columbia
are lumped with those of the Maritime Pro-
vinces. But it is so stated in the heading of the
colunin, page 237, and further explained at the

close of the July Banking Review. In the ex-

tended Bank Statement, page 242, the figures
of the Commercial Bank of Manitoba were

omitted for lack of room. They are inserted,
however, in the statement for August, page
354 last issue.

SUoscurBER; London:-"When is the due
date or first day on which can be protested a
promissory note drawn and dated August 7th,
payable 1½ months after date," [25th Septem-
ber.]

-A special general meeting of the Canadian
Fire Underwriters' Association, is to be held
in the City of Ottawa, on the 13th of this
month. The semi-annual meeting was to have
taken place in Montreal in September, but
was deferred until the 3rd November. We
presume that the prevalence of small-pox in
Montreal has something to do with the meet-
ing being held at Ottawa. It is probable that
many important matters bearing on the work-
ing of the association, will come up for dis-
cussion. We understand that committees on
fire appliances and schedule rating, appointed
at the last general meeting, will report to the
meeting at Montreal. The question of muni-
cipal taxation as it affects insurance will be
dealt with. The insurance companies are not
averse to a fair system of taxation. What
they contend for, is that the taxing of the
gross income of a company is not the proper
mode of dealing with the question. If in-
surance companies are to be taxed by all places
in which they do business, on their gross in-
come or even on their net income, in each
place a manifest injustice will be done. In
many places the losses of companies exceed
their gross premium income. It has been de-
cided that Canadian companies can elect to be
taxed in the place where the Head Office is
situated. English colspanies having their
Head Office in this province, can, it is stated,
elect to be taxed in the same way as Canadian
companies.

-A circular is sent us advising the re-open-
ing on the let proximo of the Scliool of Prac-
tical Design for women in this city, under the
management of associated artiste. Instruction
is given in cil and water-color painting, f ree..
hand and geometric drawing designing, inter-
ior decoration, wood-carving, modelling, &c.

4The instructors are Messrs. M. Mattliews, B.
BC.A., and Mollington, Mies Weetmacott, while

the visiters and critics include Mr. Reveil, the
vice-president of the Ontario society, Mesors
Storm, Howard, Perre, and MoCauslauid,
R . C. A., and Mr. Josepli Conolil R. I. -A. I.
Particulars as te tlie termes and working 01
this important edhool maY le lied frein the
secretary, in the Arcade buildings.

-A meeting of thesookholde Of etb
Moncton Brasa and Iren Manfbufo$WO=.
paniy was held in IMo"olio]2,N. B.,#.lad 1y'

Iago. This 013 l htubew 10Mrd b~S
entirly et -id uuar"duldofet he

entrel Ofthe8"e dok Comfpanly-1Mr.
old Peters Combinaiof l ected president,
Edward oseSW00fY =",, ad M .W.J

1fr. J. vioe-preai #î adMr

,LbfUf,.ee,.~ie8rr
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LONDON AND ONTARIO INVESTMENT
COMPANY, LIMITED.

The eighth annual general meeting of t
shareholders of this company was held on t
17th of September, 1885, at its offices, No.
King Street East, Toronto, at noon, the predent, the Hon, Frank Smith, taking the cha

In consequence of the small attendance a:
the absence of some of the members of the rtiring board, it was deemed advisable
adjourn the meeting until the following daThis was done by formal motion to that effeafter the manager, Mr. A. M. Cosby, had beEappointed secretary and had read the publishE
notice calling the meeting.

On Friday, the 18th day of September, 188the adjourned meeting was held at the officof the company, at the hour of 12 o'clock noothe president, the Hon. Frank Smith, takin
the chair and the following shareholders bein
present :-Hon. Frank Smith, Messrs. W. HBeatty, Charles Stuart, Jas. Mason, H. WDarling, W. B. Hamilton, Geo. Taylor, Arthu
B. Lee, John Leys, A. G. Watson, H. Gooder
ham, Alex. Nairn, 0. E. Hooper, John Heland William Thomas.

It was moved by Mr. H. Gooderham, sec
onded by Mr. W. B. Hamilton, and resolved
that the minutes of the last annual meeting oshareholders held on the 18th day of Septem
ber, 1884, be taken as read and confirmed.-
Carried.

The Secretary then read the report and state
ment of account for the year as follows:

REPORT.
The Directors have much pleasure in agair

submitting the usual statements of account
showing the earnings and position of the company for the year ending June 30th, 1885.
The net profits for the year, after

deducting expenses, commissions
and interest charges, amount to. .$60,162 72Out of which the Direc-
tors have paid two
half-yearly dividends
at the rate of 7 per
cent. per annum,
amounting to ....... $31,500 00

And they recommend
that the remainder
shall be appropriated
as follows:-

Contingent Fund.. 8,672 72
Property Suspense

Account ......... 20,000 00
#60,172 72

The following figures relating to the position
of the Investments and the Debenture liability
indicate that further progress has been madeby the Company during the year.

Applications for new loans were received
during the year amounting to $717,893, uponsecurities valued by the company's appraisersat $1,743,041. From these new loans wereselected, amounting to $296,419.34, upon securi-
ties valued at $850,239, and during the same
period repayments were received amounting to
#199,859.45, so that the total investments, in-
cluding accrued interest on same to the end of
the year, amount to e2,784,432.61, as shown bythe statements accompanying this Report.

The debenture account stands at 82,209,-
547.87, representing an increase upon theamount outstanding, according to the previous
report, of $132,010.22. Duringthe year deben-tures amounting to $334,714.64 fell due, ofwhich $45,403.31 were renewed, and #189,-311.33 paid off. These figures taken in con-junction with new issues amounting to $321,-321.65, will leave the debenture account asalready indicated and as shown in the accom-panying statements.

Special reference in respect of the company'sbusiness for the year is scarcely necessary, thefigures contained in the statements showingclearly the nature and extent of the transac-tions invohved.
The rate of interest upon mortgage securi.ties has declined in consequence of the abund-

ance of money seeking investment. This hascaused the directors to take a step in the direc-tion of reducing the rate of interest offered for
new debenture money.

The agents of the company in Britain have
have continued to render valuable assistance
dnring the year in the way of procuring deben-
ture moneys and effecting renewals of maturing
engagements. For their interest and atten-
tion in these matters the directors again desire
to express their thanks.

'ylLnnhpeg. He has made an exhaustive report iurtn in te iedgers.
as to the position of the company's loans, and The accompanying statements of assets and
states that the Manitoba investments and liabilities, receipts and expenditures, have also
business generally are satisfactory. The been carefully examined, and are certified as

n manager has also paid a short visit of inspec- correct.tion to the province recently and reports to the W. R. HRRIS, AUDITORSg same effect. R. W. SUTHERLAND, UT
g The usual report of the auditors is appended To the President and Directors of the London and1. hereto. Ontario Investnent Coinpany, Lim. The manager and office staff continue to dis- Toronto.
r charge their respective duties to the satisfac- It was then moved by the president, second-l tion of the directors. ed by the vice-president, that the annual reportAil of which is respectfully submitted. and statement of account for the year ending

FRANK SMITH, June 80th, 1885, be adopted.
President. The president, Hon. Frank Smith, in mov-f Toronto, September 17th, 1885. ing the adoption of the report, made the follow-

- ngGremarksPROFIT AND LOBS ACCOUNT FOR THE YEÂR GENTLEMEN,-During the year just passed weENDING JUNE 30TH, 1885. have, as you will see, increased our invest-
• Dr. ments to the extent of $100,000. We have

found this rather difficult in consequence ofExpenses of management, and di. the competition which exists among lenders,rectors' and auditors' fees. 8 12,783 90 who are seeking desirable investments forn Office expenses, rent, postage, ad- their money. We, however, in our operations-E vertising, etcw..................3,613 91 are trying to take only first-class loans, but- Expenses in connection with de- notwithstanding every effort which we makebentures issued................ 3,136 33 to this end it is found that some turn outInspection charges............. 1,314 49 doubtful, and for these provision has to beManitoba expenses...............1,129 76 made. The $20,000 which we have now ap-Paid during year for commissions propriated in the special manner referred to inOnloans............2,779 30 the statement, might have been added to re-On debentures...... 4,231 53 serve account, bringing up that fund tothe sum
7,010 83 of $100,000. This course, however, was notInterest paid and accrued on de- thought advisable under the circumstances.bentures...................... 110,922 86 You will observe that our debenture accounthas increased to the extent of $132,000. We$139,911 98 are much indebted to our agents in Britain forBalance-Net revenue, $60,172.71. their attention in connection with this part ofAppropriated as follows : our operations. Besides using their influenceDividends Nos. 13 and 14, to in the way of renewing a large portion of theJune 30th, 1885.............. 31,500 00 debentures which matured during the year,Property suspense account ...... 20,000 00 they have obtained for us new money to theContingent fund ............... 8,672 72 extent of $321,000, leaving the total increaseat the figure mentioned, $132,000. It was very$200,084 70 much to be regretted that we found it neces-Cr. sary to reduce the rate of interest which weInterest on investments and bank were offering to British investors. Ourbalances ...................... $200,084 70 friends in the old country may not find it pos-sible to obtain for us as much money as they

8200,084 70 have done in former years, but if we simplyENR BANE 0188 holdour own without increasing our deben-GENERAL BALANCE SHEET, JUNE 3OTH, 1885. ture indebtedness the ordinary repayments inLiabilities. connection with our mortgages will give us aTo SHAREHOLDERS. sufficient sum to keep our business goingCapital stock (20 per cent. paid nicely. Our profits have amounted to some
onpital s2,250,00subscend)...40,00 13 per cent. upon our capital paid up ; this weon 2,250,000 subscrbed).... 8 450,000 00 do not consider very bad in view of the compe-Regerve accountd................ 1,0500 00 tition that exists in the loaning business. ItContingent fund............2..1,694 54 has now become necessary for the lender toProperty suspense account......20,000 00 seek the borrower instead of the reverse as wasDividend due July 2nd, 1885 15,750 00 formerly the case. Since our last meeting

here we have had our office premises very much8567,444D5E much improved. A lease has been taken for aTo DEBENTUtE HOLDRS, term of years, and we now find ourselves occu-Outstanding sterling pying very comfortable premises. in a goodand currency de- locality, at a moderate rental. We have en-bentures..te82,209,547 87 deavored, in dealing with your interests, to beReserve for interest as economical as possible ; in fact there areaccrued........ 15,480 84 some gentlerpen here upon the board who willTo a2,225,028 71 not allow us to be extravagant. I have muchTo amount due t borrowers, be- pheasure in moving the adoption of this report.ing balance awaiting pay- The vice-president, W. H. Beatty, Esq., inment....................17,668 14 seconding the resolution said:-Sundry accounts due by com I have much pheasure in seconding the reso-pany ..................... 3,412 65 lution for the adoption of the report, but have2 - very little to say as Mr. Smith has gone into'813,554 04 the matter fully. There are, however, one orAssets. two matters which the president did not touch
BY INvEsTMENTs upon. We have to regret the death, during

Mortgage loans.82,720,231 93 the past year, of Mr. Horne and Mr. Lyell, ofMunciag lodeb.$64,1 9368the firm of Messrs. Horne & Lyell, one of theMunicipal deb. 64,190 68 agents of the company in Edinburgh. These-hnad 2,784,422 61 gentlemen became agents at our taking overCash on hand..............1 194 81 the English and Scottish Companies' securi-Sundry accounts due to Coy. 6,549 90 ties. They were very influential men. as wellOffice furniture, fixtures and as of the highest standing in Edinburgh, and-ta-•o•e-.. .... 2,000 00 were a source of strength to our company ; in

382

It having been ascertained in the course of Balance in bank...........20,586 72the usual rigorous inspection and investigation
of the company's loans that some loss may be 82,813,454 04sustained before certain properties now in pos- A. MORGAN COSBY,session of the company are disposed of, the .MnANCsYdirectors have not followedi their usual custom AUDITORS' CERTIFICTEof carrying the bulk of the unappropriated TORONTO, Augcust 2st, 1885.profits to reserve account but have on thisT A 1
occasion placed the sum of $20,000 to special . GENTLEEN,-We beg to report the comple-suspense account. tion of the audit of the books, accounts andFor the more efficient management on the spot, vouchers of the London and Ontario Invest-of the business in Manitoba,a trustedmember of ment Company, for the fiscal year ending 30ththe company's staff, Mr. W.B.Gillet, has been June last.
sent to that province since the date of the last The debentures, mortgages, and other secu-meeting to take charge of the company's rities, have been inspected in detail, and theaffairs there, with his head-quarters at amounts correspond with the totals as set
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every respect we regret their loss. They have
been succeeded in their business by their re-
spective sons, who are conducting this com-
pany's affairs in a most satisfactory manner.
I will refer to the rate of interest paid on de-
bentures. When the company first made their
arrangement in Britain to borrow money they
paid five per cent. on 3-year debentures and
five and-one-half on 5 years, but at this time
we were in a position to get loans at eight and
eight and one-half and sometimes nine per
cent. The rate of interest here obtainable on
good securities fell, and we arranged in Scot-
land to get the moneys at four and one-half on3 -year debentures and five percent. on 5 years.
Latterly, as you are all aware, the rate of in-
terest has again fallen in this country, and the
directors decided that they would not pay
more than four per cent. on 3-year debentures
and four and one-half for 5-year debentures.
We have a large amount maturing on deben-
tures in November next and will then pay
them off if we cannot get the money at the rate
named. It is difficult now to get more than
six and one-half per cent. on what are called
really good investments. Under these circum-
stances the board decided as I have stated.
In reference to the $20,000 carried to property
suspense account, some properties have fallen
into our hands on which the mortgagors have
made default and have become unable to pay.
This is not to a very great extent, but we think
it better taking into account this and also any
contingencies as to the position of Manitoba
and the securities we hold there, that instead
of carrying this amount to reserve we should
place it as stated in the annual statement. It
is not expected that we will have to write this
amount off, I hope very little of it. Some of
the properties that were on hand on the 30th
June have been since closed off and at prices
higher than we took them in at at that time.
The company ceased for a short time loaning
in Manitoba, as we wanted to see the result of
this year's crop and how it turned out, and
from the reports of the manager of the com-
pany who lately visited Manitoba, and our
resident agent at Winnipeg, it would appear
that the company's loans in that province are,
with some few exceptions, in good shape.

On motion of Mr. John Leys, seconded by
Mr. Chas. Stewart, thanks were tendered
to the president, vice-president and di-
rectors for their personal attention to the busi-
ness of the company during the past year, and
the sum of $3,000 was awarded them.

Thesum of $350 was appropriated for services
of Messrs. W. R. Harris and R. W. Suther-
land as auditors and they were re-appointed.
It was moved by Mr. Alex. Nairn, and second-
ed by Mr. A. B. Lee, that Messrs. James
Mason and C. E. Hooper be the scrutineers for
the election of directors.

The election was then proceeded with, and
the following gentlemen were unanimously
chosen as directors for the coming.year:-Hon.
Frank Smith. Messrs. Wm. H. Beatty, W. B.
Hamilton, Henry Gooderham, Alex. Nairn,
George Taylor, Arthur B. Lee, Wm. Ramsay,
Fred Wyld, Henry W. Darl.ng, and John
Leys, jr.

The meeting then adjourned.
A meeting of the directors was organized at

the close of the shareholders' meeting, at
which the Hon. Frank Smith was elected
president, and William H. Beatty, Esq., vice-
president for the ensuing year.

FIRE RECORD.. -

ONTARIO. - POrt Hope, 23rd Sept.-Mrs.
Quinlan's stable, $300 in Caledonian; Steeple
of St. Mary's Church struck by lightning,
damaged $150, covered in Royal.-17th, Jno.
Anderson's ontbuildings in Seymour; loss
$1,300, insured $700 in Royal.-14th, W. L.
Hunt's outbuildings in Hope, loss $3,000. L.L.
& G., has $1,300 on them. Contents in Water-
town $600.- Smiths Falls, 22nd.-W. M.
Keith's shed took fire, also D. F. Woods'
livery, Mrs. Caswell's barn, burnt, A. Baker's
dwelling damaged. The -losses are:-D. F.
Wood, $3,000; insured for $1,000. Mrs. Cas-
well, $400; insured. A. Baker, small loss: no
insurance.--Belleville, 26th.-A steam thres-
her set fire to S. Meagher's barn whiah with
the machine itself was consumed.-Port
Arthulr, 27th.-Jerrett Brothers' planing mill
burned, loss 12,000, insurance R4,000.

t€ùmmercial.
MONTREAL MARKETS.

MONTREAL, Sept. 30th, 1885.
The movement in groceries is well main-

tained, and in drugs, wool and hardware a
fair business is passing, but in metals there is
rather a falling off, while leather and shoes
are if anything quieter. Payments are fair
on the whole, but in dry goods quarters com-
plaints are still numerous. The fine open
weather is being taken advantage of by farm-
ers generally in outdoor work, and may have
some effeCt on remittances by keeping country
people from going to town to trade.

The share market is again weaker, Montreal
selling at 198 to 198j; Merchants, 113; Mol-
sons, 117J to 118; Toronto, 185j; Commerce,
124î. In miscellaneous stock Hochelaga Cot-
ton sold at 90; Montreal Cotton, 60; Dundas,

474.
AsHEs,-The market is slightly easier, prob-

ably owing to less competition in buying ;
quotations are $3.70 to $3.75 for No. 1 pots,
seconds nominally $3.30; the last transaction
in pearls was at $4.85, Shipping is light.
There are in store about 950 brls. of pots, and
163 pearls.

CEMENTS, FIRECLAY, &c.-Cements, &c., are
firmer, last Newcastle vessels having sailed,
and London freights being advanced ; Port-
land cement is firm at $2.50 to $2.75 in lots,
$3.25 the single barrel; fireclay $2 a bag, $12
a ton; bricks $24 to $26 a thousand, $3.25 per
hundred.

FisH.-Some ten cargoes, aggregating 16,000
brîs. of Labrador herrings are already to hand,
and there are three or four other cargoes in
the river. Quotations are nominally 84,
though a lower figure would probably be con-
ceded for lots; Cape Bretons $4; Nova Scotia
Shore about $3.75 ; Gaspe Cod $3.50 to $3.75 ;
Green No. 1 $4 to e4.25 ; No. 2 ditto, nominal;
North Shore Salmon in better supply at $11,
$10 and $8.50 ; British Columbia $9 to $9.25.

.DRUGS AND CHEMIcALs.-Business in these
lines continues fair, but remittances as a
whole are not very good. Copperas is rather
scarcer and firmer, cream tartar is also stiffer,
other lines unchanged. We quote : Sal Soda, $1
to $1.10 per 100 lbs., Bi-Carb Soda, 82.50 to
$2.60; Soda Ash, $1.65 to $1.75. Bichro-
mate of Potash, per 100 lbs., $8.00 to $9.00;
Borax, refined, 11 to 121c.; Cream Tartar
crystals, 32 to 35c.; do., ground, 37 to 38c.;
Tartaric Acid crystals, 52Jto 55c.; do., powder,
55 to 58c. per 1.; Caustic Soda, white, $2.40 to
62.60; Sugar of Lead, 9 to 11c.; Bleaching
Powder, $2.25 to $2.75 according to lot; Alum
1.65c. to $1.80; Copperas, per 100 lbs., 81.00;
Flowers Sulphur, per 190 lbs., $2.75 to $3.00;
Roll Sulphur, $2.40 to $2.60; Sulphate of Cop-
per, $5.00 to $5.75; Epeom Salts, 81.25 to
$1.40; Saltpetre, $9.00 to 89.50; German Quin-
ine, 90c. to $1.00; American do., 90 to 95c.
Howard's quinine, $1.10; opium, $3.75 to
$4.25; Morphia,$1.80 to $1.90; Gum Arabic sorts,
40 to 45c.; White, 55 to 70c.; Carbolic acid, 40
to 60c.; Iodide Potassium, $4.25 to $4.50 per
lb. ; Iodine, 85.00 to $5.50; lodoform, 87.50 to
$8.00.

DRy GooDs.-Matters are not materially
altered from that of a week ago. Several
bouses which have travellers out report fair
orders, and say September will show up about
equal to last year ; with others, trade is
quieter, and visiting buyers are few. City re-
tail trade is also slack, and collections are not
improved: failures, however, are few. The
firmer tone in the American cotton market, is
" heartening up " Canadian manufacturers a
little, and we note that cotton stocks are
much firmer, Hochelaga shares having sold
this week up to 90.

GnocERIEs.-Travellers' orders come in fair-
ly, and city jobbing demand is pretty active,
resulting altogether in a satisfactory move-
ment; collections are well spoken of. In
sugars last week's prices are firmly held,
factory price for granulated being 7j, yellow
50 to 6fc. for brights ; molasses 28c. for Barba-
does in large lots, 30 to 31c. for jobbing lots,
sugar house about 18 to 19c. ; not many
syrups offering, and lower grades are not to be
had of refiners; prices range from 1½ to Sic.
per lb. In teas the demand is still good ; the
Yokohama market shows no new features,

and the New York market for Japains is strong
especially for low grades, and little to be had
there under 20c. No direct importations of
dried fruit are to hand yet ; the first direct
steamer, the " Avlona " was reported at Denia
on the 24th, some fair-sized lots via Liverpool,
expected shortly, are quoted to arrive at 8e.,
sales of spot goods have been made at Sito
8îc.; some new Sultanas are offering at 7c.,
and are extra good value ; fancy lots of new
currants have been selling at 10c. Rice and
spices unchanged. Some new tomatoes have
been offering at $1.20, but very few as yet.

LEATHER AND SHoEs.-Trade has assumed
rather a quieter phase locally; Quebec manu-
facturers for the jobbing trade are reported
busy. There is some scarcity of light and
medium slaughter, but stocks in all other
lines are ample; prices show no slackness.
We quote :-Spanish sole B.A. No. 1, 24 to 27C.;
ditto, No. 2 B. A. 21 to 24c. ; No. 1, Ordinary
Spanish, 24 to 25c.; No. 2, ditto, 22 to 23c.;

Leading Wholesale Trade of Hamilton.

In Store To-gay exSS.'VALENCIA,'
VI[A LVERPOOL:Bris. and i bris. Finest New PROVINGIAL

<URRANTS.
Bris. and bris. Prime New FIIJATRA

OURRANTS.
ases NEW VOSTIZZA OURRANTS.

TO ARRIVE ex SS. 'ETHELWOLF'
VIA LIVERPOOL:

1 Boxes "0. Morand & Go." Finest
VALENGIA RAISINS.

The subscribers have much pleasure in offering
the above to the trade at bottom prices.

JAMES TURNER &00
HIAMILJTON.

Wa Ho illd & coi,
IKPOR1TEES

AND

Wholesale Grocers
HAMILTON, ONT.

NEW SEASON'S TEAS
CHOICE NEWCROP TEAS.

Young Hysons,_Japans & Blacks.
A LARGE STOCK 0F

CANADIAN REFINED SUGARS
FOR SALE.

BROWN, BALFOUR & co.
Wholesale Groctrs,

Il .A M I L T O N.

8. GREENING & CO.
WIRE MANUFACTURERS

AND

METAL PERFORATORS9

VICTORIA WIRE MILL8,
gagLTON, ONTARIO.
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TUquu ., aszor,84c.; Olive, $1.00to $1.10; steamrefined seal
more active at 50 to 52c. in small lots; Nfid.
cod in light supply and 524e. asked for fair
lots; Halifax 48 to 50c. ; cod liver 90 to 95c. for
new. Leads and colors show little or no change.
We quote :-Leads (genuine and first-class
brands only) 86.25 ; No. 1, $5.50 ; No. 2,85.00; No. 3, $4.50 to &4.75. Dry white lead.6c.; red, do. 5e. These prices for round lots,
London washed whiting, 50 to 60c. ; Paris
white, $1.25 ; Cookson's venetian red, 81.75 to82.00; Yellow ochre, $1.50 ; Spruce ochre, 82te 83.

SALT.-A fair movement is reported at pricesas revised last week, which are firmly held :We-quote elevens 50 to524e. ; twelves 48 to 50c.factory filled 81.124 to 81.15; Turks Island30c. bushel ; rock salt 50c. a hundred, specialquotations for ton lots: Eureka 82.40.
WoQL.-There is still a good business beingdone especially in pulled wools which sell asfast as marketed. Canadian A supers 27 to28c.; B ditto 22 to 23c. ; unassorted 21 to 22c. .black 20 to 21c.; cape 16 to 18c. ; no Australia'

in the market.

TORONTO MARKETS.

ToRONTO, Oct. 1st, 1885.

There was a decided break in the market for
Bank shares in sympathy with the decline of
our local Bank stocks which are listed on the
Montreal Stock Exchange, where the "small.

HARDWARE.-A marked improvement in re-mittances has been experienced during the
past week or two. Materials for use in build-
ing are in demand and the tone of prices isbetter. Prices of metals are, as a rule, firm,
pig lead is an exception. Iron boiler plates arerarely imported now, but tank plates are
quoted at 2 to 2ic. Prices for boiler tubes arenow for 2-inch 8 to 84e., 3-inch 12 to 124c.,Canada plates, quotations nominal. A fair
sorting-up trade is reported in shelf goods.
We refer at length elsewhere to this branch of
trade.

PovisIoNs.-An excited market is reported
in cheese, the cable to-day quoting 42/ an ad-
vance of at least Bs. Large contracts have
been made at the factories at 8, 9 and 10c. for
August, September and October makes. The
jobbing trade remains as before. Choice
butter is still in good demand but poor is
neglected. There is only a small trade doingin hog products. Stocks of bacon and hams
are nearly exhausted. Prices are unchanged
from our hast. Eggs are somewhat firmer say15 to 16C.

WooL.-The demand for fleece wool notedlast week seems to have dropped off and theseveral hundred thousand lbo. of best selectedcombings which U. S. buyers took at about20c. bas apparently supplied present wantsfrom that quarter, The little flurry maytherefore, be said to have subsided. There isa very fair enquiry for pulled wool from thefactories. The supply continues limited and
prices are firm.

Millers offering kindly send us samples, with lowest
quotations. We have 11o patent flours in stock, and
should be pleased to recelve a few cars on consign-ment; trade improving slowly.

J A. * HIPMAN & CO,
Milers' Agts. & Com. Mchts., Halifax.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders& Commission Merchants,
Dealers in Pressed Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a specialty
J. W. MAITLAND. H. RIXON.

WARNOCK & C065
ESTABLISAED 1844.

GALT, - - - - ONTAR109
MANUFACTUREAxes, Fdge bols, Chisels,

Picks, Mattocks, Crowbars,
Heavy Hammers, Carriage Springs,

Buggy and Waggon Gears.
Have been awarded Gold and Silver Medals atAntwerp and Toronto Industrial Expositions.
SEND FOR PRICE LISTS.
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No. i China, 23 toe 24c.; No. 2, 2 to 23c.; pox scare" has had a depressing influence. BRITISH MARKETS.ditto, Buffalo Sole, No. 1, 21 te23c.; ditto, No. At the close a reaction set in and part of the27c.; oak sole, 45 to 50N.; Waxed Up- loss was recovered. Buyers are l4 lower for The circular of Messrs. Henderson & Glass,27c.; o k s le, 5 t 50 .; axe U p OfL iverpool and B irm ingham has the follow -per, light and medium, 33 to 39c.; ditto, Commerce and Dominion and one lower for oig edol and Berheavy, 32 to 36c.; Grained, 34 to 37c.; Montreal and Imperial, while other Banks Iron-It 1 a pleasure te change the tenor ofSplits large, 22 to 28c.; ditto, small, 16 te show only a fractional decline. our Monthly Report, and to be able to say24c.; Calf-splits, 28 to in2c.; Calfskins, (35 that there is a better feeling in the trade gen-to 46 lbs.), 70 to 80c.; Imitation French CaLf- Western Assurance was strong, selling up to erally. In our newspapers certain articles3kins, 80 to 85c.; Russet Sheepskin Linings, 99 and closing 100 asked and 98J bid. Can- and paragraphs have pointed te a decided re-30 te 40c.; Harness, 24 te 33c.; Buffed Cow, ada North West Land sold at 42/. Loan Soc- vival, and outsiders seem to have caught the12 te 16c.; Pebbled Cow, Il te 15c.; Rough, ieties' shares continue strong, Canada Perma- idea that at last the long-expected boom had23 to 28c.; Russet and Bridle, 45 tednet being dealt in at 202, Freehold at 167 and started, and that the good old days of 1873METÂLS AND HÂAr>w&E.-In pig iron and etbigdati t22 reoda 6 n and '74 are again in store for our trade. Theremetals, business shows a falling off since a 167J. Building and Loan at 106, Farmers is no doubt that during the past fortnight aweek ago, in hardware a fair trade is reported, 114J and London and Canadian 141J. ray of light has broken in upon the dulnessthough orders are, as a rule, small. Iron que- BooTs AND SHOEs.-During the past week or more ervaded the trade, and there has beenations show little change; warrants which re-s hmadoi h aiusfceishaebe atrerspaskto ed, an in omeses hty a ueeceded te 42/8d. are, at latest reports, at 42/11d. so the hands in the various factories have been reispositiondtonbuy, csenyanu-
makers' brands steady at last advance. Tin very busy in shipping orders left during exhi- ablete secure, advances ranging from 2/6 teplates in Britain are reported in small stock bition week. They are now nearly all des- 7/6 per ton. This has been noticeable amongstbut strange to say are weaker. Canada plate' patched. The operatives are working on fall sheetmakers, the large demand for Galvanizedre no stronger, another large lot of Blaina and winter goods. Travellers now out do nôt and Corrugated Sheet Iron bavingalivenhaving been thrown on the market and selling report much movement as stocks generally are strong impetus te this branch. But we wouldit #2.40. Tin is very firm and low in supply;. pretty full and the prevailing fine weather deprecate the idea of a rush in prices, woichopper slacker and sales of lots have been made checks business te a considerable extent. would only end in disappointment. We be-n 12e. Letter advices confirm the ad- FLor AND MEAL.-Considerably more act- lieve we have seen the bottom.'ance in low grade steels and we revise quo- ivity is reported inthe market during the past The Scotch Pig Iron market has passedations. We quote :-Gartsherrie and Sum- day on two; prices have advanced and are through a short season of excitement, risingnerlee $16.50 to $17; Langloan, and Colt- firmly held. Superior extra four is now worth from 41/6 on 31st August to 43/11 on 8th inst.,ds, $17 te l17.50; Sott, $17 te 100.00; Eglint n $3.95 te 84.00; extra, 83.80.to $3.85; strong and although some wiseacres could see noth-nd Dalmellington, $16.00; Calder, 16.50 te bakers, 84.00 te 84.25 ; spring wheat, extra ing short of 10/- per ton before the ball stop-170; Hematite, 817 te 20; Siemens, No. 1, 83.75 te $3.80, and superfine, $3.60 to $3.70. ped rolling, the bear a/c being covered for the7.50 te $00 ; Bar Iron, 61.624 to 81.65; Best Oatmeal, Cornmeal and Bran are unchanged. present, this market is quietly settling back,'efined, $1.90; Siemens bar, 82.10: Canada and to-day 42/6 bas been done. With an in-?lates, Blaina $2.40 ; Penn &c. $2.50 GiuIN.-We hear of very few transactions in creasing stock of about 1,000 tons per week,o $2.60. Tin Plates Bradley Char- wheat although compared with last week prices we cannot see how this market can lift itselfoal, $5.75 to $6.00; Charcoal I. C. are perceptibly higher. Quotations are as fol- permanently just now. Tin is fir a t our4.35 to $4.75; doI.X., $6 te$6.25; CokeI.C.,83.7 low:-No. 1, fall 89 te 90c.; No. 2, 87 te 88ce.; quotations. Tin lates-The cessation ino 84; Galvanized sheets, No. 28, 54e te 7e, ac- No. 3, 85 te 85c. Spring, No. 1, 91 te 92e. ,manufactureat the works every fourth weekording te brand: Tinned Sheets, coke, No. 24 No. 2, 89 te 90c.; No. 3, 87 te 88c. Barley supports the market, which, however, has net,e: No. 26, 7c, the usual extra for large sizes. has just begun te move but not in sufficient been quite a strong of late. Copper,*hSteadyoops and Bands, per 100 lbs., $1.90 te 82 . quantities te establish a price, our figures of a at present low prices. Zinc Sheets-Advancedoiler Plate, per 8100 lbs. Stafford- week ago are still nominally correct. Oats 15/- per ton. Spelter bas risen in price andhire, 82.25 te 80.00 ; Common Sheet iron, have sold and are selling at 34c. There have Galvanized Iron is in consequence dearer.2.00 to $2.10; Steel Boiler Plate, 82.50 to been no dealings in peas, and corn and rye are Pig Lead-Quiet with a fair average demand;2-75; heads, #4; Russian Sheet Iron,104tolîle. unchanged. closes rather firmer. Linseed Oil is strongly4std, per 100 bs.:-Fig, $3.50 te 4: Sheet, GRocERiEs.-Nothing of marked interest has held at the moment, but with freer importa-c te 43,25: Shot, 86 t $6.50; best ast steel, occurred in this department of trade since our tions of Linseed, a decline is looked for..5 to 13e, firm; Spring, $2.75 to $3.00; Tire last report. Sugars continue firm and very Freights.-From Liverpool to Montreal by the.50 te82.75,: Sleig sce b2 te 82.25; Round steady, and in some grades our figures are per- regular steamers (direct) are advanced as fol-acrinery Steel, 3e per lb.; Ingot tin, 23c te1 aps a fraction under what would have to be lows :-On Finished Iron 10/- and 10%, Tin-he; Bar Tin, 26 ; Ingot Copper, 124 to 14c; paid for any except large.lots. A fair quan- plates 10/- net per ton; on Linseed Oil 17/6reet Zinc, 4.50 to4.60; Spelter, 84 te 84.50; tity of teas and coffees is selling. New figs and 10% per ton gross. To Toronto, Hamil-right Iron Wire, Nos. te 6, $2.75 per 100 and Malaga raisins are expected in a few days- ton, Guelph, and London (Ontario) 17/6 ands. Experience as te country payments varies. 10% for usual weight by steamer and rail ; toOILs AND PAINTs.-Linseed is again very ac- Somehouses report very encouraging responses, Halifax, N. S., on ordinary weight 12/6 andve and higher in Britain another advance of while others say the reverse is the case. ' 10% per ton; to St. John, N. B., on ordinaryweight, via Halifax, 17/6 and 10% per ton; to
Sbeing reported, prices ares igher tban any RIDEs AND SKINs.-With the begmnnmng of the St. John, N. B., on ordinary weigt, viane during last three years. Local quota- month sheepskins have advanced 10c. for f resh Boston, 15/- per ton.is are very firm at 62 and 65c. for raw and killed, and the quotation now stands at 70C.,iled respectively, and we believe the trade at which all offering are readily taken. Calf-s, considering the advisability of raising skins are quiet, sales are slow and a decline in A T WHA T PR/CE CAN WE GE Tces, for it is stated raw would now cost 63c. price is looked for. There is said to be a goodlay down. Turpentine wbich fell off bas demand for hides, stocks of which are light FIVE CARS GOOD FINE SHORTS?acted, and bolders in tbe South are no wadpie togTlowcnnusvrdl.th to sell at all. We Tuoteos54c C
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SPECIAL NOTICETO toArpR
Purchasers of Cotton Warii.

We find it necessary to eaU the attention of those
Who USE COTTON YARN OP. WARP, to the
fact that the Yarn made by us is the ONLY

WATER TWIST YARN
Made in the Dominion, no other mill having the
machinery on which to make it.

Our Yarn is consequently very much superior for
Weaving purposes to any other in the market, a fact
which is wellknown to those who have used it for
the Paît TWENTY YEARS.

All our Yarns have our name upon the label, and
none other is genuine.

For sale by al wholesale houses.

Wm. PARKS & SON,
(LIMITED.)

NEW BRUNSWIOK O0TTON MUILS.
WILLIAM HEWETT, DUNCAN BELL.

Il Colborne Street, 70 St. Peter Street,
Toronto. Montreal.

cotraot for Supply of Mail Bags.
Bealed Tenders addressed to the Postmaster Gen-

eral, (For Printing and Supply Branch,)and marked
" Tender for Mail Bags," will be received at Ottawa
until 12 o'clock, noon, on MONDAY, the 2nd Novem-
ber, 1885, for the supply of the Post Office Depart-
ment of Canada with such Cotton Duck, Jute and
leather Mail Bags as may from time to time be re-
quired for the Postal Service of the Dominion.

Samples of the Bags to be furnished may be seen
at the Post Offices at Halifax, N. S., St. John, N. B.,
Charlottetown, P. E. I., Quebec, Montreal, Ottawa,
Toronto, London, Winnipeg, Man., Victoria, B. C., or
at the Post Office Department at Ottawa.

The Bags supplied, both as regards material and
manufacture, to be fully equal to the samples, and
to be delivered friom time to time in such quantities
as nay be required at Ottawa.

The contract, if satisfactorily executed, shall con-
tinue in force for the terni of four years, provided
always the workmanship and material be satisfactory
to the Postmaster General.

Each tender to state the price asked per bag in the
forn and manner prescribed by the form of tender,
and to be accompanied by the written guarantee of
two responsible parties, undertaking that in the
event of the Tender being accepted, the contract
shall be duly executed by the party tendering for the
Price demanded. Undertaking also to become bound
With the contractor in the sum of two thousand
dollars for the due performance of the contract.

Printed forms of tender and guarantee may be ob-
tained at the Post Officos above named, or at the
Post Office Department, Ottawa.

The lowest or any tender will not necessarily be
accepted.

WILLIAM WHITE,
Secretary.

PoST OFFICE DEPARTMENT, CAN.,
OTTAWA, 1st October, 1885.

JAMES PARK&SON
.Pork Packers,

TO R1O1IsT TO.
L. C. Bacon, Rolled Spiced Bacon

C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Hams, Dried Beef,

Breakfast Bacon, Smoked Tongues,

Mess Pork, Pickled Tongues,
Family or Navy Pork,

Lard in Tubs and Pafls.

The Best Brands of English Fine Dairy Salt
In Stock.

TO CAPITALISTS.
The advertiser, a practical banker of experience,

holding a lucrative and responsibleposition, would
give it up to enter into private bangng at a good
point now open, if he could meet with a partner
ha ving 40,000, or more. capital; references. Ad-
dress Box 15, Mail Cffice, Toronto.

CHOPPING

4'-~

WATEROUS ENGINE WORKS COMPANY,
Brantford and Winnipeg.

J . & J. T A Y L OR ,
TOOISTO s.A'E WORKXS.

ESTABLISHED

1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Kre PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the atte ntion of Jewellers to our new style of Fire and Burglar Prqof Safes,
specially adapted for their use.

1828 ESTABLISHED 1828

J. HAR RIS & 00.
(Formerly Harris & Allen),

STr. JOHN*-, W. 1B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MERCHANTS,_ATTENTION!
ECONOMY, NEATNESS à CONVENIENCE

at last secured by using

H U NTElR,'a

Rolled Paper Holder and Cutter,
in connection with our

ROLLED WBAvPINI PAPERS.
Send for circulars, samples and prices.

BRITISH AMERICAN RLL PAPER 00.,
BLLVILLEJ, ObTT.-

CREDITORS' NOTICE.

Notice is hereby given that ELLEN ARNOTT, of
the City of Toronto, has, with the consent of
creditors, according to the provisions of 48 Vic.,
chapter 26, Ontario, made an assignment of her
estate and effects to Warring Kennedy, of Toronto,
Merchant, as Trustee for the general benefit of
creditors of the said Ellen Arnott.

And said creditors are hereby notified to file their
claims against the estate, duly verified by afidavit
and accompanied by necessary vouchers and the
necessary statement of the securities .held by then,
on or before the 2Uth day of October next, im-
mediately after which date the said Trustee will
distribute the proceeds of the assets of said estate,
and will not be liable to any persons of whose claim
he shall not then have had notice.

Dated at Toronto this 12th day of September, 1885

THOMSON & HENDERSON,
11Wellington Bt. East,Toronto,

Bolctors for Truste.

W. BARBR & BROS.
PAPERMAKERB

GEORGETOWN, T- - AZIop
papaly ""W"°'1and coored

Book Papers5, W], .
JOHN B. BABBER.

MII,
TIMES. 885

Using Best French Barr Stones.
12 inch Al OAPAOITY
20 inch Iron
30 Inch Cases. 8to40
42 inch FWood usel
3 F ae. Bushels per Hour.

RequirIng 2 to 20 Horse Power.
This eut shows 20 inch Mill ready for work, with

IMPROVED ELEVATOR ATTACHMENT.

Grain is emptied from bags into hopper on the
right; elevated to mill hopper, ground, discharged
into second elevator, elevated and bagged, bag being
hung on spout.
SAVES TIME,

SAVES MANUAL LABOUR.
By its use one man can readily attend to mill.

EVERY STOCK RAISER.
EVBBY THRES9HER,

EVERY SAW-MILLER
SHOULD HAVE ONE.

No TROUBLE TO KEEP N ORDER.
STONES WILL LAsT Â LIFE Tinm

Eastern Office, 154 St. James Street, Montreal.
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VERDICT OF THE INSURED. STATEMENT.
Wh e you wsh to get correct information about ny institution, place or country, it is well to in-quire about it from tbose who have been there. What is the report of those who have been for one ormore years copa? ected with the varous Life Insurance Companies domng business in Canada for someyears past ?

You cannot personally see ail the members, but you can read their verdict in the GovernmentReforts, sworn to by the officers as eing correct. These Government Reports shew, plainly enough, how The undersigned, a Committee of Directors
wel1 people keep up their policies in good comipanies, and how rapidly they get out of poor ones.If the publicdesre to have good value for t eir money, they will select none but such Companies as of the Equitable Life Assurance Society of the
sbew a good record in the matter of giving satisfaction to their menibers, and inducing theni to s tay.Experience teaches that fro n four to six or seven per cent. yf al1 insurance in force, at the close of the United States, appointed to formulate the
any year. drops out through business failures and bard tumes. Pretty much ahl above this may be con-
sidered as a beaeon light, wherever it is seen, to warn the public off the shoals beneath. views of the Board on the advantages offered byThe following figures shew the proportions which the terminated insurance by lapse, surrender andchange, bear towards the whole amount of insurance in force at the beginning of the year 1884. on the the Society to the publi, report
books of each coimpanye 

hpe 
Percentage Name ofCompany. f Lapse. Company. oen ate. lat. The Society issues all the approved forms

Travelers ... ... ... .. 5.239 Sn.............. 3...S...n.. ... 13.60 of assurance, mcluding Ordinary Life, Endow-Confedleratio... ... ... ......... 8.74 Citizens ..... ... .. 6.081
o .de tion ... ...... "8.83 Lite Association 33.12 ment, and Tontine policies. It is immaterial to

Union Mutua.............'.........7.82 
North American.................. s the Directors which form of policy is taken by

Unionted ....................... 10.28 Federal ... ..... 56.32
United States ... ........ ........ 12. 0o 5457 intending assurers.

The following table gives the sane information respecting the Companies named, as to that portion 2nd. The Lite and Endowment forms of
of their business lying witbin the Dominion of Canada-showing bow t ey stand, upon their merits as policy provide for annual cash dividends and a*
companies, in the esteem of the people of Canada who have been insured with thedeiCampany.Poereentage NameanPercentagesurrender value; are indisputable after threeCompany .o Lapse. Company of Lapse. years, and payable immediately after proof oftndard........... ... ... ... ... 5.58 London & Lancashire ... ... ..... 1.87 death.
Union Mutal........... ... .... 7.35 New York Life * '.".. . ;*187 etEquitb ..................... 12.24 British Empire "' .. ·. .. 18.89
EUitable................... ... 12.24 Unit.d States............... '...'.30.04 3rd. The premiums on a Tontine policy are

Equiabl .. .. 1224 nitd Sttes... ... ... ... ... 43.,50 the sanie as on the Ordinary Lite, but, while the
The first class position of the Mtna Life Insurance Compan , in both tables, is nothing new. That latter is only payable in the event of deathi, the

is its usual, every day accomplishument. It selis a first class article every timne.If 10, 12 or 15 persons out of each 100 who go in, are seen to ckycone ot again, when ony 5 or 6 holder of the Tontine i evas the right toshould come out, it is good evidence that most of them found y emseeves in the wrong place, and were oe fcndisappointed. But when 20, 80, 40 or 50 out of each 100 rush out agin, what better testiony copld e draw the whole of the reserve and the ac-givento outsider in favor of makinga wise and discriminating choiceo! the bestcompanies oncef or aIl. cumuated prole f the e ndoteaA goodarticle is worth having. Get the best. In life insurance, the best policy costs a great deal less, in ofits in Ca sh at the end of a stated
ten years' time, than the poorest and most uncertain article going. 

period; thus, during his own lite time, alter lis
On this latter point drop a card to the undersigned, at the Office of the Etna Life Insurance Com- prod yers re histw lie tiou anypany Toonto f7 infrmLioL producing years are past, hie can without any'W I L Li &.mA. . C) 1t 1Z larger premium than on an ordinary policy,

SManager. secure these GREATER advantages.

4h.Experience shows that the return paid
in cash on maturing Tontine policies ap-No.965, o Frday Au. 2, 186. proximates to, or exceeds the amount ofNo. 9658y of Frlday,Âug. 28, 1886. premiums paid by policyholders, so that the

average cost of the assurance will be only aboutReR. AY & CO@ NOTICE 0F RETIRA". the interest on tlie premiums.
of opartn erer giv n tt on Expiry of Cotract 5th. Tontine policies, like others, are paid in

fCofr UHFUARNETT retired ro trthe full in the event of death at any time during theGlasgow,as on 31st May, 1«.8 Stretterni of the policy, and are incontestable after
Referring to the recent announcement of the re- Glasgow, 25tb August, 1M8. treyas n aal meitl le u

tirement o Mr. Charles Rogers from the above firm, RUTHERFURD BROS. three years, and payable immediately after due
he public is now notified that Mr. George Craig ANDW. W. RUTHERFUJ1D. proof of death.has also retired froum the partnership. Mr. Hay bas HUGH BARNETTassumed all obligations of the firm, and all pay- JOHN RUTHERFRD. 6th. Experience shows that the mortality isments due to the firm must be made to him. p JOaJHN JAS. RCHADDociKJOes T Hes Udted at to thist b da o be, 1 JOHN . CREID, Witness. lower among Tontine policyholders, as the bet-
Dated at Toronto this 14th day of September, 1885. 

ter lives seek this kind of assurance, whicli is aIn reference to the above, I purpose conductingGEORGE CRAIG, Business at 4 NATIONAL BÂNEK BUILDINGS, QUEN considerable source of profit.Witness: ROBERT HAY. STRET, under the designationof HUGH BARNETTpoonsiderableliceOfdproontD. E. TmeoxeN. & CO., Linen Merchants and Manufacturers, The 7th. Tontine policies will be made non-experience gained during twi e seven years part- forfeitable under the laws of the State, if so de-
nership in may old ftrm wil eievo te tb e new .

Both mý former partners having retired from the t e i.t -i a aeadavttour ted o cumwhave ysre t The Tontine ssrem is f ctd
uu wming the favour of your commandeth The Tontin y • •sfara-business, 1 ave to announce to the public that I amI remain yours ver t T ac ot s r c a y p e adetermined to dispose of the whole of the present HUGH r rulv nesyt s farand justock wthout delay, and wit this view, prces, which Hther business ; the funds areeprat f

bave before been twice iowered during the liquida-uiiu
tion, have now been still further reduced, bringing ter busms;te fund a ciuthem beiow tbe actual cost of manufacture.

ROBERT HAY. profits faithfully guarded and properly a
n botures for Sa, e. edROBER HAY.tioned.

Referring to the above, Mr. ROBET H ND b dr9th. The Society has since its organii
forrned a new partnership witb bis son, JOHND. The undersigned will receive Sealed Offerstlte transacted a largraonofewbses
lAT, to carry on the turniture business under Fifth of October, next, for the purcbase of DEBEN granun fnw uieTURES of the CORPORATION of ALLISTON-arge amountofnew businesThe old f1rm name of R. HAY & Co. .amounting to IX THOUSAND DOLLAR ,L N any other company, while its new busineinterest at the rate ofive per cent. per anum, and frst hait of the present year is $1,7having a currency 0f twenty years. Principal repay- LRE hnta ftefrthJ 

f18

Extensive improvements arebeing made in the able in twenty annual instalments. The issue is for GER than that of the first hait of 188
eanufaturn tpremises. the very latest and oust the contract prîce of Public Shool, in this munici- has Assets of 860,000,000; over $14,000,0

iumproved maehilnery and tools are beîng procured nermaomlto.N edrncsaiy t 
n t ai fSiili oLai

qaloexpense, and no effort wil ob sNnt at fopmttyionand Copy of ya urplus, and its ratio of Surplus to Liabil

abrest f te tus, etb a ê to tyeean cacepted. F or fuhl information and Copy of By-law,
fuIly aratOth iebtas y ndAddress 

getrta hto n te
quality 0f goods manufacturad. 

J. 0. HART, getrta hto n te company.Dated at Toronto this 14th day of September,1885. J Treeurer,
ROBERT HAY, _ALLISTON. CHAUNEY M. DEPEW,JOHN D. HAY -- ' C A NCYM EEJOHNn . H Y. 

- JOHN A. STEWART,NOTI E FfISSOLUTION, EUGENE KELLY,
WILLIAM A. WHEELOCK,Notice is ereby give that the partnership hereto-fore existing between e undersgnd as Importers 
CHARLES G. LANGDON,

and Manufacturers o! Coffees, Spices, &c., in theCity of Toronto, under the firum name of BARTON 
JOHN SLOANE,

THOMPSON & CO., was on the lst day of Septeum'
ber, 1885, dissolved by mutual consent.HE 

R B. YD
Ail liabilities due by the late firwil ettled HENRY B. HYDE,by Mr. R. A. Bartom, to whoum aIl debts due the latefirm are to be p)aid.

(Signed R. A. BARTON. 
CoP.mmittee of the Board of Directors ofWitness, A. OGDEN. (EO. C. THOMPSON. 

Equitable Life Assurance Society
of the United States.
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

OSHAbWA, ONT.
MANUFACTURE THE CELEBRATED

3amo~Leffel'B Dou~ble Turbine Watoe Whoel,
All Sizes of Stationary and Portable Engines and Boilers, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved English and American Gangs. The Stearn's Circular Saw-Mills with Fractional Head

Blocks and King of Dogs-this Mill is acknowledge in the United States and Canada to be superior to all others
-also a very complete Circular Saw-mill with Iron Frame and cheaper Head Blocks for Small Mill. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
OSLAWA, ONT

THE PENMAN
MfANU#rACTURING CO., Limited.

Manufacturers of

Lad ies'. Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to hand knitting, in
,COTTON, MERINO, WOOL, with three-ply heele,
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS
MONTREAL AND TORONTO

& CO.,

AUCTION SALE
OF

IMBER BERTHS.

DEPARTMENT OF CROWN LANDS.

(WOODs AND FoREsTs BRANCH.)

Toronto, 10th August. 1885.

Notice je hereby given that a certain territory on
the North Shore of Lake Huron will be offered for
Sale by Public Auction, as timber berths, at the
Department of Crown Lande, Toronto, on Thnreday
the Twenty-second day of October next, atone o'clock
p.m.

T. B. PARDEE,
Commissioner.

NoTE.-Particulars as to locality and description
Of limits, area, etc., and terms and condition of sale,
'Will bq furnisbed on application pereon.ll.y, or by
letter to the Department of Crown Lands, whereralso
Inape of the terrîtory can be obtained.

No unauthorizedadvertseientodthe above wil
be paid for.

MALLEABLE IRON00.
MÂNUFACTURER5 0F

MALLEABLE IRON,

a.A.STIJSTG-8
TO ORDER FOB ALL KINDs 9F

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

SALE OF VALUABLE

linl Timier ILimil:.
On THURSDAY, 8th OCTOBER Next,
at half-past two o'clock p.m., under instructions
from H. V. Noel and John Waldie, Esquires, Trus-
tees,I will offer for sale by Public Auction, at the

RUSSELL HOUSE, OTTAWA,

the following valuable PINE TIMBER LIMITS,
situate on the UPPER OTTAWA WATERS, in five
separate parcels:-

Parcel 1-Berth No. 6 Kippewa and Bois Franc,
28 sq. miles.

Parcel 2-Berth No. 11, Kippewa and Osterbonne,
46 sq. miles.

Parcel 3-Berth No. 15, Kippewa and North
River, 28 sq. miles.

Parcel 4-Berths Nos. 30, 31, 32 and 33, on the
Kippewa and Sassagenega,.each 50 miles, 200 sq.

Parcal 5-Lake Temiecamingue, Front Berthe
Nos. 58, 59, 60, 61, 61A, Rear Berthe Nos. 38, 39, 40, 42,
43, 44, Quinze No. 42j, in all 465 sq. miles.

These limite are heavily timbered with the best
quality of Pine grown on the Upper Ottawa, and
are well watered in every direction withlmproved
rivere and lakes.

The cut of Timber and Loge from these limite can
al be delivered in the Main Ottawa River early in
the season so as to ensure arrival at Ottawa and
Quebec.

There are several improved faims with valuable
buildings on the property; these go 'With the limite
they are on.

This is a really desirable Timber property, and it
is now offered to the public with pienty o! tixne to
examine.

TERMS LIBERAL.

For further particulars apply to.

I. B. TACKABERRY,
Auctioneer.

Or to the TRUSTEES,
H. V. NOEL, Quebec Bank, Ottawa,
JOHN WALDIE, P.O. Box 657, Toronto.

Ottawa, Aug. 10, 1885.

W. STAHLSCHMIDT,
PRESTON, ONTARI,

MNUFACTURIER OF

Sohooli Omcc Chllrch & Lotoa Foriwo

ROTARY DESK, No. 50.
.Send for circulars and price list. Name this
paper.
See my Display at Toronto and London Ex-

hibitions.

JOSEPH PHILLIPS,.

M1ANUFACTURER

Canadian Air Gas Machille
For Lighting Mills, Factories, Private Residences

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Weliington St. W., Toronto.

MAIL TOR@NTO

The Silver Star Cross-Cut Saw
TAKES THE T;rA.D.

-NeEVT TII8 8E.ASO
MANUFACTURED ONLY BY

R. H. S M 1T H & CO., ST. CATHARINES, ONT.
The above Saws are made of the best steel thin b are esat g ma M" k"* l «d«. Be

out sadprioe.before PU uroa&
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Leading Barristers.

ANDREIS, CARON, PENTLAND &

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

PRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART
DELAMERE, BLACK, REESOR & ENGLISfi

Barristers, Attorneys, Solicitors, Etc.
0O7FIE-No. 17 Toronto Street, (Consumers' Gas

Company's Buildings)
TORONTO.

T. D. DELAJERE DAVIDSON BLACK
H. A. REESOR E. TAYLOUR ENGLIs3

GIBBONS, MclNAB & MULKERN,
Barristers & Attorneys,

OFFcIC-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB
P. MULKERN FRED. P. HARPER

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OrFICEs-30 and 32 King Street East, up-ataira,
first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solcitors, &c.

OFFcEs-Hargrave Block, Main Street,
WINNIPEG.

J. B. McARTHUR, Q.C.
J. STEWART TUPPER

UGH J. MACDONALD
H. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN J.. H. MACDONALD
W. M. MERRITT G. P. sHEPLEY
J. L. GEEDES W. E.MIDDLETON

THOMSON & HENDERSON,
Barristers, Solicitors, &o.,

OFFICEs:-18 Wellington Street East, TORONTO

D. E. THOMSON DAVID HENDERBSON

YOLUMNE18th "RED
Bound Copies of the 18th Volume of

THE "MONFIAR lIMES,"
A compendium of commercial events for the year

from July, 1884, te July, 1885, with or without
advertisements, may be had upon

application to this office.

PRICE,--- --- -3.50.

A Copions Index acoompanies eaoh Vol.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

STOCK AND BOND REPORT.

BANKS.

British Columbia...............
British North America...........
Canadian Bank of Commerce.....
Central ...... ... .................. ....
Commercial Bank, Windsor, N.S......
D om inion ....................................
Eastern Townships .........................
Federal ..... .......... ..........................
Halifax Banking Co.............
H am ilton ................................... .
Im perial. .............. ......................
La Banque Du Peuple..................
La Banque Jacgues Cartier .........
La Banque Nationale ..................
London .............................................
M aritim e... ............ ..........................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal ...........................................
New Brunswick........................
Nova Scotia ...................................
O ntario ............................................
O ttaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Pictou ...............................................
Q ue ec ................................................

t. Stephen's.......................................
Standard............................................
Toronto ............................................
Union Bank, Halifax.................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. &Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co................
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co.....................
London & Ont. Inv. Co...............
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Co............
Manitoba & North-West oan Co.......
National Investment Co..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association..........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa..
Peo le's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co..............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co·....................
Montreal Telegraph Co ................
New City Gas Co.,Montreal.
N. S. Sugar Refinery........... ..
Starr M'. Co., Halifax ...........
Toronto Consumera' Gas Co. (old ..

.

Miarket.)

Last
M. Sale.

Sep.19.

£1
5 15 16
2 ï 1

50 59 61
25 150 155

2 4* 5
1 4446

1 3 3

2 26 27
10 43 45

6* 31* 32
50 207 212
1 2 na
3 31132¾
1.

12.

Oct. 1

$50 71 74j
50
10.
12½ 10
15.

10 .
20 98j 10à

INSURANCE COMPANIES

ENGLIsH-(QuOtatiOns on London M

No Last
Shares. Divi- NAM oF CoMPAN'Y.

ae dend.

20,000 5
50,000 - 15

100,000 ......
20,000 5
12,000 32

150,000 10
35,862 20
10,000 10
74,080 8

2,)00,000 57J
30,000 20

120,000 24
6,722 5

200,000 10
100,000 41Î

50,000 ......
10,000 ......

10,000 8
2,500 15
5,000 10
5,000 10

5,000 5
2,000 10
0,000 8

4 '

Briton M.& G. Life. £10
C. Union F:L. & M. 50
Fire Ins. Assoc ...... 10
Guardian ............... 100
Imperial Fire......... 100
Lancashire F. & L. 20
London Ass. Corp... 25
London & Lan. L... 10
London & Lan. F... 25
Liv.Lon.& G.F.& L. Stk
Northern F. & ,... 100
North Brit. & Mer.. 25
Pho nix ............... 50

ueen Fire & Life.. 10
oyal Insurance.... 20

ScottishImp.F.&L. 10
Standard Life ...... 50

CANADIAN.

Brit. Amer. F. & M. 850
Canada Life..400
Confederation Life 100
Sun Life Ass. Co ... 100
Royal Canadian ... 100
Quebec Fire ......... 10
Queen City Fire...... 50
Western Assurance 40

$243
50

100
40
50
50

100
20

100
100
50
25

100

100
100100

50
200
100
100
100
100
20
50
50

100
100
50

100
50

100
100
100
100

50
100

50
50
50
50
50
50

100
100
50
50100
25

50
50

100
100
100
100
100
100

50
50

50
50
5050
50

$100
40
40.

100
100 ...

5 160 163 x.d.

Capital
Sub- Capital Rest.

scribed. Païd-up.

82,500, 00 $2,500,000 $ 260,000
4,866,666 4,866,666 1,055,400
6,000.000 6,000,000 2,100,000

500,000 312,880 10,000
500,000 260,000 78,000

1,500,000 1,500,000 980,000
1,500,000 1,449,067 375.00C
1,250,000 1,250,000 100,000

500,000 500,000 50,000
1,000,000 997,620 270,000
1,500,000 1,500,000 480,000
2,000,000 1,600,000 .........

500,000 500,000 140,000
2,000,000 2,000,000 .........
1,000,000 192,724 50,000

321,900 321,900 60,000
5,798,277 5,724,976 1,375,000
1,000,000 1,000,000 200,000
2,000,000 2,000,000 600,000

12,000,000 12,000,000 6,000,000
1,000,000 1,000,000 300,000
1,250,000 1,114,300 340,000
1,500,000 1,500,000 485,000
1,000,000 1,000,000 160,000

800,000 600,000 35,000
............... 150,000 .........

500,000 250,000 .........
2,500,000 2,500,000 325,000

200,000 200,000 25,000
1,000,000 803,700 220,000
2,000,000 2,000,000 1,150,000
1,000,000 500,000 40,000
2,000,000 2,000,000

500,000 464,300 20,000
500,000 239,184 15,000
400,000 390,870î 30,000

630,200 599,150, 75,000
1,350,000 268,066 27,000

450,000 223,770 30,000
750,000 750,000 85,000

1,500,000 663,990 135,000
3,000,000 2,200,000 1,100,000

750,000 653,550 128,000
1,000,000 866,000 157,000
1,057,250 611,430 87,768
1,876,000 1,000, 00 445,0(0
1,500,000 1,100,0001 125,000
1,500,000 1,100,0001 391,000

350,000 235,550 42,000
629,850 621,704 90,090
700,000 373,070 40,000
200,000 181,187 100,000

4,000,000 560,000 260,000
660,700 529,550 47,535

2,250,000 450,000 80,000
400,000 100,000 3,000

1,250,000 312,031' 94,000
500,000 412,4331 .........

1,250,000 312,500 100,000
1,700,000 408,905 22,500

479,800 235,135 27,000
2,650,000 634,715 500,000
2,000,000 1,200,000 285,000

300,000 300,000 50,000
500,000 490,300 .64,000
500,000 399,950 5,000
500,000 410,725i 45,000
600,000 580,360 180,000

2,000,000 1,200,000 600,000

150 rý01r
60.00
50.20
74.50
11.00
92.50

ParRAILWAYS. value London,
P Sh. Sept. 24

Atlantic and St. Lawrence ............... £100 125.
Canada Pacific·.-... ...................... 100 47
Canada Southern 5 %lst Mortgage... ... 99
Grand Trunk ordinary stock............ 100 81

5 % perpetual debenture stock... ... 98
do. Eq. bonds, 2nd charge...... ... 115
do. First preference............... 100 48jdo. Second pref. stock ............ 100 35
do. Third pref. stock ...... ..... 100 17JGreat Western ordinary stock ......... 2010/- 6do. 6 % pref. stock................ ... 112do. 6 % bonds, 1890-.--.............. .. 103Midland Stg. lst mtg. bonds, 1908......100 .2tNorthern of Can. 5% firBt mtge ...... 100 1d. 6% second mortgage .... 100 103Toronto, Grey & Bruce 6% honds ... 100 72Wellington, rey & Bruce 7% lst m.. ...

SECURITIES. London,
Sept. 24

Canadian Govt. deb., 6% stg., 1882-4........... 101*do. do. 5% Inscribed stock... 105
do. do. 5 st ., 1885 ............ 105Dominion 5% stock, 1903,of Ry. loan .,....... 113
do. 4-% do. 1904, 5, 6, 8.................. 104
do. bonds, 40%, 1804, 86 Ins. stock ...... 104

Montreal Harbour bonds, 5 %..................... 109
do. Corporation, 5%, 1874 .............. .108
do. do. 5%,1909 ............... 109

Toronto Corporation, 6% ·······.................... 110
do. do. %,, 10, Water Works Dep. 118½

DISCOUNT RATES London, Sept. 17.
Bank Bills, 3 months .................. lg 1a(10 . 6 do0 . .................. 2l
TradeBills,3( do...................Il 2

do. 6 do. ............. 2î 3

888

1

Divi- CLOSING PRICES.
dend
last TORONTO, Cash val-

6 Mo'a. oct. 1. per shar

3 %3

4 125j 50.20
5 200 100.00
ý4

3
3 102 20.40
4 1251 125.75&
4 124 126* 12400
21

3½

S 114 11Ï 140
100)j 10050

4 119 59.50
5 1994 1991 399.0>

3àk4

3 107J 108 107.25.

44

2

... ... .... ...

3a 115J 116J 57.75
6 1854 187 185.50
3 100 50.00
3 60 60.00

... ... ***

5*

3... ..... 110

106.
123

201 204

114J
167
127
160

140 142*

111

97

124.

190NewS8180¾

40* 42*
60125* 126

186186*
11*

26.5061.50
100.50

56.7557.75.
167.00
127.00

80.00

111.50

70.00

111.00-

97.00s

62.0

95.00

.11

£ ,50,000 £1,500,000182,000,000 82,000,000i.. ------".. . ...-. ...
.... -.... ... . ....-....
" ". --.. "--... .-.......

14,000'
e.
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Insurance. Agents' Directory.

B. TACKABERRY, Auctioneer, Broker, Valua-
i.or, and Real Estate Aent.Established in

1867. Commodions premaises, N.2 Sparks Street,
K ER'& FTURSS'opps heRssl, TAA n.Moadvanced on consignments.

IRSUrRce Co'y, -G E ditor.OfBcE, No. 3 Odd Fellows' Hall,Dun-

STOCC]K_ A--T M-u'-UJ das Street, London, Ont.
Ra . W. MACCUAIG, Licensed Auctioneer, Bro-

OB3JECTS.. ker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks 8treet, Ottawa.

1. Toeventby all possible means the occurrence ROUT & JAY, Agents for Royal Canadian; Lan-
of voidable fires. cashire; Canada Fire and Marine & Sovereign

2. To obviate heavy losses from the fIres that are Fire; also the Confederation Life Insurance Cos.;
unavoidable by the nature of the work done in mills Canada Per. Build. & Sav. Soc.; London and Can-
and factories. adian Loan and Agency Co., Meaford.

3. To reduce the cost of Insurance to the lowest ONALDSON & MILNE, Collecting Attorneys,
goint consistent with the safe conduct of the D Assi' ees in Trust, Accountants, Estate andusi8ness' Gneral e.nts. 3 Wellinaton Street East. Toronto.

METHODS.
All risks will be inspected by a competent officer

of the Comuany, who will make such suggestions as
to improvements required for safety against fire as
m e for the mutual interests of all concerned.

Much dependence will be placed upon the obliga-
tion of members to keep up such a system.of dis-
cipline, order anducleanliness in the premises in-
sured as will conduce to safety.

As no agents are employed and the Company deals
only with the principals of the establishments
insured by it, conditions and exceptions which are
go apt to mislead the insured and promote con-
troversy and litigation in the settlement of losses
Will thus be avoided.

The most perfect method of insurance must, in
the nature of things, be one in which the self-interest
of the insured and the underwriters are identical,
and this has been the object aimed at by the
organizers of this Company.

'JAMES GOLDIE,
W. H. HOWLAND, President.

Vice-President.

i attention given to investigating wlow and Un-
satisfactory Accounts, obtaining security for same
ad Mancng Insveynt Esate; e Bo Bank'
Insurance, Loan Bocety and erantileBos

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

E5TABLIsHED 1818.

Govermnent Deposit, - - - - $76,000

Agents-Bt. John, N.B., THOMAS A. TEMPLE.
Halifax, N.B., GEO. M. GREER.
Montreal, THOS. BIMPBON.
Toronto, Ontario General Agency

GEO. J. PYKE, General Agent.

HUGH SCOTT, Mariaging Director. PH ENIX
Applicants for Insurance and other information

desired please address MILLERs' AND MANUFAC- FIRE INSURANCE COMPANY of LON DON.
TURERs' INs. Co'y, No. 24 Church Street, Toronto.I

- EsTABLIsHrED IN 1782.,D IS R IC T Agency established in Canada in 1804. Unlimited
G O R E DISTR ICT itytockholders, and large Reserve

Fire Insurance Company. Funds. Moderat rates of premium.
ompany.GILLESPIE, MOFFATT & CO.,.

HEADOFFCE,----------GLTONTGeneral Agents for Canada,
HEAD OFFICE, - - - - - GALT,ONT12 St. Sacrament t., Montreal.

Established 1836. ROBT. W. TYRE, Manager.
PRESIDENT,. Hon. JAMES YOUNG, M.P.P.

VICE-PREsIDENT, A. WARNOCK, Esq. Wateftowu AgrldRltural Insurance
MANAGER, - - - - - - - - IR. S. STRONG.

0f Watertown, New York. Organized 1M53
T = T.T & ]Là NET ABSETS, $1,650,057. LOSSES PAID, $3,725,262.

$100,000 deposited with Goverument for exclusive
FIRE INSURANCE COMP'Y protection ofPolicy-holders in Canada.

of the Cunty of Wellington.Insures only Residences and Farm Property, and
of te Conty f WelIngon. has nover yet lost over $5,000 by any one fire.

Business doe exclusively on the Premium Note sures againt damage by ghtning whether fire
Busiess oneexclsivly o thePreium oteensues or not, and iîîsures live stock aainst being

system. kiiled by lightning in the fleld. Thelargest and
F. W. STONE, CHAS DAVIDSON, strongost Residence Insurance Companyin the world.

President. Secretary. R. F. WILLIAMS, City Agent.
And J. FLYNN, Re. Aget,

HIEAD OFFICE, - - - - GUELPH, ONT. 26 Victoria Street, Arcade Building, TORONTO.

WESTERN 0

FIRE AND MARINE. INCoRPORATED 1851. e s

Capital and Assets, .. .. .. .. .. .. .. $1.688,112 00
lIcome for Year ending 31st Dec., 1888,......,1,062 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNION 9: Cb

ASSURANCE COMPANY,
OF LONDON, ENGLA2ND.

Capital and Assets over - - - - - $20,000,000

Head Ofice for Western Canada, 
WICKENS & E VANS,

GENERAL AGENTS

s TOOlTo ST., TooUT4oI

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Established 1821.

Capital, .. .. $.10,000,000
Invested Funds, .. .... 19,000,000
Dominion Deposit,.. .. ... 107,176
Gen.Ågents for f ROBT. SIMMS & CO. Montreal.

Canada, J GEO. DENHOLM,

Toronto-HENRY D. P. ARMSTRONG, 58 King Bt.
East.

Kingston-R. W. VANDEWATER, OntarioStreet.
Hamilton-GILLESPIE & POWIS, 20 James St. 8
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Railways.

Intercolonial Railway.
The direct route from the West for all points in

Me f Brunswick U No Ua S Uotial

P. E. Island, Cape Bretonl,
AND NEWFOUNDLAND.

Al the Popular Sea Bathing, Fishing and
Pleasure Resorts of Canada are

along this Une.

PULLMAN CARS leaving MONTREAL on MON-
DAY, WEDNESDAY and FRIDAY run through to
HALIFAX, and on TUEBDAY, THURSDAY and
BATURDAY to BT. JOHN, N.B., without change.

Close connections made at Point Levis with the
Grand Trunk Railway and the Richelieu and On-
tario Navigation Company's steamers from Montreal,
and at Levs with the North Shore Railway.

Elegant ffrst-class Pullman buffet, and smoking
cars on ail through trains.

First-class refrehment.rooms at convenient dis-
tances.

IMPORTERS and EXPORTERS will find it ad-
vantageous to use this route, as it is the quiekest in
point of time, and the rates are as low as b any
other. Thro h freight is forwarded by ABT
SPECIAL TRAIN , and experience has proved the
INTERCOLONIAL route to be the QUICKEST for
European freight to and from all points in Canada
and the Western States.

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto

D. POTTINGER,
Chief Buerintendent.

Railway Office, Moncton, N.B., 2Zth My, 1885.
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Leadlng Manufacturer@. TORONTO PRICES CURRENT..-Oct. 1, 1885-
NneoAril. Wh ^s.a Naine of Article. 1 %a'es.î Naine of Article. WhnoleseToronto raper Mf Co N RalN m No.oTBreadstus. Grocerles.-Con. Hardware.--ConW R S at CORNWALL, Ont. Fo:p r.)f.o.c.AlmondsTragona. 015 0 17 IRON WIRE: C. $ ci.

Extra ..................... 13 80 385 Walnuts............008 0 15 No.9 bn 6 31bCAPITAL,-.- - •-•-. $250,000. Strong Bakers. 4 00 4 25 SyRuPs: Conimon.0 35 o 40 No.12 "..... 3 05 3 10
Spring Wheat, extra 3 75 3 8) Amber-... -............ 25400 45 Galv. iron wire . 2 60280Superfine..........3 60 3 70 Pale Amiber............ 055 O 60 Barbed wire, gaivN. O 06 O 06JOHN R. BARBER, President and Man'g Director. Oatmeal ........... 3 80 4 00 MOLASSES :..........O 2 0 60 painted 0O 0 006CHAS. RIORDON, Vice-President. Conm.eal........... 10 13 25 RICE: Arrc. 3 50 3 75 Coil cain 1 ed 03 0 00

EDWARD TROUT, Treas. GRAIN t.cP ...-....... 04 Iron pipe........ 0 670 70EDAt RUT ra.GRI:o.SpicEs: Alspice......011l O 12 galv. .. ~ 0 35 040Fall Wheat, No. 1 ... 0 89 0 90 Cassia, whole 00lb015 O 17 Boiler tubes, 2 in.... 084No. 2... 0 87 0 88 CIls......002 
" 3n 1 2Manufactures the following grades of Paper: N3 0 88 Cloves.........---.--..--.. 0 20 0 25 B ler Ct n....... 12 1

SpigWet.N 109 Ingrounld......... 0 25 0 35 STEEL: Cast ........... . 0 12 01
Spring Wheat, No. 1 O 91 0 92 " amaica,root O 23 o 27 Boiler plate .......2 65 O0O3Engine Sized Siperfine Papers: : No.2 089 090 Nutmegs;..........070 090 Slighshoe.........002 002iiafinNo. 3 O 87 O 88 Pepper, black ...... 18 (0 19 UT NÂU.s:260 0Whieead Tnte1Bok PperBrleN96 0 S o. white .... 0 0 Cto60 dy.p.kg100 lb 260 0 00

White and Tlnted Book Papers, No. 2.O... 64 O065 SuGAaRs: 8 dy. and 9 dy ..... 2 85 O 00(Machine Finished and Super-calendered). " No. 3 Extra.. 0 59 0 6W PortoRico d'rk to fair 0 00 0 00 6 dy. and 7 dy........... 3 1 0 00No.3 ....... 054 0 55 " Bright to choice 06000 00 4 dy. and 5dy ..... 335 060Blue and Cream Laid and Wove Foolscaps. Oats..............0 31 0 34 Barbadoes.........O 05 O 05 3 dy. ..............4 10 00Posts, etc,, etc. Peas ....... O............... 0 60 062 Vac. Pan Demerara. 0 07 0 07 HoRsE N ..LS:Rye..o tok a r•o ............. 0 54 055 Jamaica, in hhds ... O 05 Pointed and flnished 140to 45 pc
Account Book Fapers. Corn .................. O0 54 O055 Canadien reflned.....00059 O Ordinary ... ..........tdisct.Timothy Seed, P bu 2060 2 25 Extra Grauulated ... O0 7j O 07 CANADA PLATES:ENVELOPE & LITHOGRAP/IC PAPERS. Clover e 1 b50 550 Standard .. 00 707 "F Arrow............275 280Flax, screen'd,100 bé 3 00 3 50 Redpath Paris Lump 0 080 7 Garth ................. 2 75 280

COLORED COTER PAPERS SUPIWBINISHED. TEÂs: Japan. Blaina................ 2 75 2 80Provision@. Yokoha. coin.to good O 18 O 30 Pen .................. 280 2 90Apply at the Mill for samples and prices. Special P fine to gchoice 35 50 TiN PLATES: IC Coke. 4 10 4 25sizes made to order. Butter, choice, V lb. O 60 0 15 Nagasa. coin. to good 0 18TO2 IC Charcoal... 4 50 4 75
Cheese ..................... 008 009 " finetochoice 023 0 30 IX arco2............6 6 5Dried Apples............ 0 04 0 04 Congou & Souchong. 0 20 0 65 lxx " ............ 50 7 75Evaporated Apples.. 0 08 0 09 Oolong, good to fine. o 30 O 55 DC " 3.......... 75 4 10Hops ........................ 008 010 "1Formosa. 0 45 065 IC.BradleyCharcoa 625 00Beef, Mess ............... 000 12 00 Y. Hyson, coin. to g'd 0 18 0 28 WINDOW GLAss:Pork, Mess ............... 14 00 1425 " med. tochoice 0 30 0 45 25andunder. 180 00Bacon, long clear...... 0 06& 0 06 " extra choice... o 50 0 65 26 x 40u ............ 1 90 O 00Cumub'rl'd cut 006 000 Gunpwd.com tonmed 020 035 41 x 50 ............ 240 0600B'kfst smok'd 0 12 000 " med to fine ... 0.36 0 50 51 x 60 ............ 295 00Hams ..................... 0 12 0 12 " fine to finest... 0 55 0 75 GU.POW ..E.:Lard ........................ 0 08j 0 09J Imperial..........O0260t60 CaNPblastg er kg. 350O00Eggs, + doz. ............ 0 14 0 14 TOBACCO, Man6fact'r'd 6 sporting FFr..4 50 0 00Dressed Hogs ......... 6 50 7600 Dark P.of W...---...... 0 42 04 " s FFF... 4 75 000Shoulders ............... 0 07 0os Bright s'rts g'd to fine 052 05 " rifle ........... 7 25 00choice ... O 68 0 83 RoPE: Manîilla. 0 11 0 12Salt. Solace Myrtle Navy 0 58 060 Sisal ...................... 0 07J0 08·Solace.......---.....O0 43 0 53 AxEs: L'man's Pride... 0 00 7 75Liv'rpool coarse,pbg 0 65 0 70 Brier......-----.............o 51 00 Keen Cutter ............ 8 25 8 50Canadian, brl....... 0 85 0 90 Dufferin..........10 00 0 00"Eureka," % 56 lbs..' 065 0 67 Wines, Liquors, &c. Black Princ.......... 8 60 8 25Washington, 50 " . 0 00 0 48 ALE-Engiish, pts.... Lance.10 75nC. Salt A. 56Ilbsdairy 0 45 000 A Eliqts...... 165 1 75Rice's dairy " 040 0 00 " s ts..... 255 275Younger's, pts...-.. 65 1 75 Petroleum.Leather. poT qts. .2 55 2 75 Imp. gal.PORTER: Guinness, pts 165 1 75 Canadian, 5 to10 brls 0 16 0 00Il qts 2 55 2 65 Il single brîs 0 17 00Spanish Sole, No. 1... 0 28 0 29 BRANDY: Hen'es'y case 12 5 12 50 Carbon Safety. 019 0 00

No. 2... 0 25 0 26 Martell's 120 12 25 Aer'n tPrim White O 23 00Slaughter, heavy...... 0 29 0 30 Otard Dupuy & Co " 10 5 A PIl 50 Water 0 26 O 00No.1light 0 26 029 J. Robin & Co. " 1000 10 25
. " No.2 " O 23 0 25 Pinet Castillon & Co 10 0 10 2547 Buffalo..................... 021 0 22 A. Martignon & Co... 9 50 16 0 Ols.

Harness, heavy ...... 0 30 0 33 GIN: De Kuypers,Vkgl. 2 70 2 75light ......... 025 028 " B & D. ...... ( 00 0 00 Cod Oil, Imp. gal.... 062 065
Upper, No.1 heavy... 0 32 035 " Green cases 4 75 50 Straits OilI" "l 050 055light & med. 0 37 0 40 " Red " 900 9 25 Palm, P lb............0 07J 0 09Kip Skins, Frencli ... 0 90 1 10 Booth's Old Tom.--... 6 50 6 75 Lard,ext.Nol Morse's 0 65 0 67199English... 060 090 Rum: Jamaica, 16 o.p. 3 25 3 50 OrdinaryNo.1 " O 62 065ART CAN ADA "Domestic 055 060 Demerara, " 300 3 25 Linseed, raw............ 064 065

Veals..... 0 7 075WINES Lineedboiled.O....067 O 68A High Art and Low Feed Ba emlk Calf (25 to 30) 50 55 Port, common..........1 25 1 75 Olive, Imp. ga.....90 1 20A Hig Art nd Lo Feed8as6 36 to44 Ibs............ 065 0 80 "fine old ..... 250 4600 Seai, straw........... 060 00Burner. Frenîch Caf.. 105 1 35 Sherry, mediu·.2 25 2 75 Seal Sr. O 0O
Splits, large, lb. ... o C25A28 Pol...--..... 3 00 4 50 Spirits Turpentine... 0 58 0 60Two traight sine and one with an1 oviL. Ilsial.O....020 O 24 CHAMPAGNES:

It has no superior for symetrical propor- Enîamelled Cow,%) ft 0 17 0 19 B. & E. Perrier-.
tions, artistic design, fine execution, and Peabbent. ............ 0 17 O 20 st quality, qts... 0 00 22 0 Paints, &c.smooth castings, b rain............ 0 14 0 16 lts-. 60 23 0Buf........12O15 2d 'qts..... 0015060 WiteiLead.....genu....i 756eIt is the most economical stove that has yet Russets, liglt,%lbO.. 0 n0d " ·t'. 00 15 0 O...... i .. .5 75 6 60been produced and will pay for itself in the Gambier.......... 0 007 WHISKY: Scotcn.660 760.White Lead, No.1 ... 5 25 560saving in coal. Sumac ..................... 0 06 Dunville's Irish, do 7 25 50 " No. 2 ... 4 75 0Degras ..................... 060 Bond P d Red L"ad y.... 4. 66550

IT 18 A PERFECT SUCCESS. A1ho,5 .p. lO99 3 27 ReLeaid........4 75 00 6Ilides & Skins. Pure Spts 1 " 03 28 Veetiaîi red,FEng 02 Olt0 *Thi Stove can be bought from the best Dealers. H0d09&kins Per lb P p0 2 s eta chre,Frnc O 0 0N TeA0® ' 0 .. .·25 " 0 48 152 Vermillion, Eng....... 0 70 0 80pA Steers, 60 to 90 lbs 08sa00 Fi1l 52w>Varish, No. 1furn .O. 80 10• VE Cows, green.......... 000 0 08 Fmily Prf Whisky 0 53 164 V an 080160Duds 9n. CrdadIsetd00 9 Old Bourbon "« " 0I 5 1 64 Bro. Japan ............... 0 80 1 00
DDNDma M nsP'G . Cured and Inspected 009 012 "053 1 4 Wi Png........... 7

Calfskins, green ...... 0 10 0 12 ,Rye and Malt ... 050 1 54 Whiting...........060 070
" cured ...... 0 13 0 15 D'm'sticWhisky32u.p 0 45 1 40[ ON T' R A Sheerskins0........ 70 0 0 Rye Whisky, 7 yrs old 105 2 16 Drgs.Lambskins............... 070 060

Tallow, rough ......... 0 03 0 00 Hardware. AloesCape........020 022Tallow, rendered...... 006 0 06 $ c. $ c. Alum... ............ 0 20 0 2

il Fit jpul J? duLU[y
COLIN MCARTHUR & COiS

Samples for 1885-86
.ARE NOW OQ T..

The Finest Se/eoction ever Produced in
Canada.

Samples sent to the Trade on application.
The Trade are requested to reserve their orderstill Travellers call.

Factory: 1 to 21 Yoltigeurs Street,
Corner Notre Dame Street,

MIOIN.' ama L .

Wool.
Fleece, comb'g ord...

Southdown...
Pulled combing ......

super............
Extra ....................

Groceries.

0 18
024
0 24
0 27

COFFEEs: $ c. $ c.
Gov. JavaVlb ......... 022 027
Rio.........................0 09 010iJamaica ................. 015 022
Mocha ................... 0 24 0 26
Ceylon plantation ... o 22 0 27

FIsU: Herring, scaled 0 17 0 19
Dry Cod, +112lb.... 4 25 4 50
Sardines, Fr. Qrs...... 11 0 12

FRUIT: Raisins, Lay'rs 25o 2 75
Raisins London .290....

Vaientias, new o008 0 091
Loose Must.. 2 65 275
Currants Prov'l neww O0Pt Odi N'w Patras o00800
Prunes ...............04Oi

FI ': 'ars '.0 25 0271ngot.................. 023 025
CoPPER: Ingot.O....014J O 16Sheet...................... 0 20 0 23
LEAD: Bar.... .......... 0 04 Q04J

Pig 0··..................... 0 03 0 04
Sh... ........ ... 0 04 0 05
Shot............ 0 08 OZINC: Sheet.........004004
Solder, hf. & hf . O... 17 O 18IRON: Pig.
Summerlee ............ 18 0 18 50Carnbroe17.........1760 00
Nova Scotia No. 1 ... 18 00 1850

No. 2 ... 00 00 00 00Nova Scotia bar. 2 50 00
Bar, ordinary. 1 70 1 80Swedes, 1 in. or. o8er0O00 4 0
Hoops, coopersr. 2e 015 225

" Band. 215 225Tank Plates. 20 2 25
Boiler Rivets, best .4 60 4 5oRussia Sheet, ?P lbO 12 O013

GALVANIZED IRoN:Best No. 22......04 00524.. ........ * 0
44 0 04or
. •..............00*0 l06

Brimstone.
Borax ...........Camphor........
Castor Oi........
Caustic Soda.
Creain Tartar.
Epsom Salts

hoxes
Gentian bxsG e ta ................
Hellebore ...............
Indigo, Madras.........
Madder ..............
Morphia Sul............
Opium ..........
Oxalie Acid............
Paris Green ............
Potass Iodide .........
Quassia ...............
Quinine ..............
Saltpetre ...........
Bal Rochelle.
ShellacA..... .........Suiphur Flowers..
Soda Ash ...........
Soda Blcarb, V keg ...
Tartarjo Aoid ....

0 12

00
0 02
012

035O01

0080 14
0 12
0 20
0 75
0 11
1 95
3 75
0 12
0 00
4 00
009

0 90
0 09*035
028

285
056

007
0 w0 14

045012
0050 37

O (q2009
0 16
0 18
0 22
095
0 12J
2 00
4 00
0 14
000
4 25
0 12

1050 io
038
03*2
009
30
06

890

1



THE MONETARY

CANADA LIFE ASSURANCE COIPANI
ESTABLISHED 1647.

Caital and Funds nearly.. .. .. .. .. *800000
a lIncome over......... .. ......... 1,300,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.8.,P. McLARREN, General Agent. D. H. MACGARVEY, Secretary.
Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.

Manitoba Branch, Winnipeg,
W. L. HUTTON, Manager. A. MCT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CO N]FE DE RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital.........................$1,000,000
Government Deposit......................86300
Capital and Assets 31st December, 1884 .. .. .. 2,415,944

HEAD OFFICE,-- ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MCMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. Ryan, Esq., M.P.W. H. Beatty, Es. S. Nordheimer, Esq.

Edward Hooper,Isq. W.NH. Gibbs, Esq.J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF' A]TAD-A.

The rapid progress made by this Company inay be seen from the followingStatement.

INCOME. AssETs. LIFE AssuiRAN

1872 .... $ 48,210 93 .... 8546,461 95 .... 81,064,350 0
1874 .... 64,073 88 .... 621,362 81 .. .. 1,786'392 O
1876 .... 102,822 14 .... 715,944 64 .... 2,214,093 0
1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 4
1880 .... 141,402 81 .... 911,132 93 .... 3881,479 1
1882 .... 254,841 73 .. .. 1,073,577 94 .... 5,849,889 1
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 0

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMAN,
PREsIDENT.

CES

0
0
0
3
4
9
4

B. MACAULAY,
MANAGING DIRECTOR.

A. H CILBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.
This Company, doing business in Canada only, presents the following

Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1883 ...... 1,295,835 66
Income During the year ending3lst Dec. '82, 381,142 39
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital..................... $10.000.000
F¯nds Invested .................. 240009000
Anual Income, upwards of ............ 500006
Investments In Canada for protection of Canadian Policy-holders

(chiefly with Government) exceeds, 0600,000.
Every description of proerty insured at moderate rates of premium.
Life Assurances granted all the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montrea.
JOHN AUGHAN,
JOHN KAY,
ARTHUB y. BANES,

Agents for M. rH. GAULT,Tooto &

CorkW. TATLY,York. I

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT, - --. - - - - - - President.

ORGANIZED 1848.

Assets, December 31st, 1884 .......... $6,322,001 67
Surplus (N. Y. Standard)... .. ·.... 728,834 17

Incontestable and Unrestricted Policies Protected b>
the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap Ausurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal Dealing;
Definite Policies; Low Premlum.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT

An Easy Company to Work. Good Territory and Advantageou
Terms to Active Men.

HENRY D. SMITH, - - - - - . - - - - SECRETAnY.
C. H. VAN GAASBEEK, JR.,----- - - - Ass'T SECRETABY.
HON. JOSIAH H. DRUMMOND, - - - - - - - COUNSEL.
THOMAS A. FOSTER, M.D. - - - - - - MEIcL EXAMINER.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - - - - - HAMILTON, ONT.

Guarantee Capital................... $700M00
Deposited with Dominion Government .. .. .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

Ir i EZ .A.NL *T D M .A"RINE.

Cash Capital and Assets............$1,194,879 07
INCORPORATED 1833.

NEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR, - - - - - JOHN MORISON, EsQ.
DEPUTY GOVERNOR, - - - H. S. NORTHROP, EsQ.

Hon. Wm. Cayley,
George Boyd, Esq.
G. M. Kinghorn, Esq.

John Y. Reid, Esq.
Henry Taylor, Esq.

John Leys, Esq.
T. R. Wood, Esq.

SILAS P. WOOD, Se'cretary.

TROUT & TODD,
TORONro.

INSURANCE COMMERCIAL AND JOB PRINTERS.

Every description of INSURANCE POLICIES Ar r
OFFICE REQUISITES furnished ini lrst-o s
satisfactorny suppled the Leading Canad4W unda5îwri*hB.

SEND FOR ESTIMATES.

1 Chief Agents.1 TBOTJT a TODI'as à mChurcli Stt

TIMES.
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Insurance.

forth Dritish and Mercantile
F'IREE !&!LIP'E

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital..........£3,000,000 Stg.
Subscribed ................................. 2,500,000 "
Paid-up........................ 625,000 "
Fire Fund and Reserves at

31st December, 1884............1,597,295 9 6
Life and Annulty Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11 11
Life and Annulty Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. G00CHI, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVMSON,

General Agents.

SURETYSH IP.

THE GJARANTEE 00.'Y
OF NORTH AMERICA.

Capital (authorized)......................1,000,000
Paid-up in Cash (no notes)............... 300,000
Assets and Resources (over)............ 775,000
Deposit with Dominion Gov't ......... 57,000

This Company is under the same experienced
management which introduced the system to this
continent over nineteen years ago, and has since
actively and successfully conducted the business to
the satisfaction oftits clients.

Over $210,000 bas been Pald ln Claims
to Employers.

Head Office: 260 S. James St., Montreal.
President, Sir A. T. GALT, G.C.M.G.

Vice President, Hon. JAS FERRIER.
Managing Director, EDWARD RAWLINGS.
Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman,President Canada Landed

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner, Director Bank of Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

AGENTs IN TORONTO,
JOHN STARK & CO.,

28 AND 30 TORONTO STREET.
EDWARD RAWLINGS,

Montreal, 1885. Managing Director.

N.B.-This Company's Deposit is the largest made
for Guarantee business by.any Company, and la not
liable for the responsibihties of any other risks.

NEW YORK LIFE
Insurance Company

EsTABLI5RED1848.

AGENTS WANTED.

I desire to engage the services of com-
petent and rellable men, ln localities where
this Company is not now represented.

The requirements for an Agent to suc-
ceed are integrity, enthusiasm, intelligence,
perseverance, and popularity.

- ivine references. to

Insurance.

THE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ondmg 15th November, 1884, were reported;-
2,773 New Proposals for Life Assurance

were received during the year for............ $7,557,678
2,302 Proposals were accepted assuring...... 5,822,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices.........................

The Claims by Death which arose during
the year amounted, including Bonus ad-
ditions to ................................................ 2,676,544

The Annual Revenue amounted at 15th
November, 1884, to.................................... 4,301,573

The Invested Funds at the same date
am ounted te.............................................31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.W. M. RAMSAY, Manager for Canada.

Office--A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONOON & GLOBE
Insurance Company.

Invested Funds................24,500,000
Investments In Canada..............900,000

Head Office, Canada Branch, Monfreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.Risks accepted at Lowest Current Rates.

Dwellingmlouses and Farm Property Insured on
Speciai Terms.
JOS. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
20 Wellington St. E. Dominion, Montreal.

QUE EN
INSURANCE COMPT OF ENGLAND.
FORBES & MUDGE, - - - MONTREAL,

CHME AGENTS POR CANADA.

GEO. GRAHAM, Agent, Toronto,6 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(EsTABLIsHRED 183.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Rosident Secretary.
Subscribed Capital..................... 1,600,ooo Stg.Paid-up Capital ........................ 700,000 "Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insurance Company

OF CANADA.

HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VIce-PRasiDuNT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets,. - - .$1,870,090 07

Losses Pald to lt Jan.,
188,----. -- --- 2,870,202 90

The Stock of this Company in held by many of
the wealthiest mon in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

Insurance.

NORTH AMERICAN
Life Assurance Co.

Incorporated by Special Act of Dominion Parliament.
FULL GOVERNMENT DEPOSIT.

DIRECTORS.
Hon. ALEX. MACKENZIE, M.P., Ex-PrimeMinister

of"Canada, President.
Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,

Esq., Pres. Canada Landed Credit Ce., Vice-
Presidents.

Hon. G. W. Allan, Senator.
Hon. J. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.L. W. Smith, D.C.L., Pres. Building & Loan Asso'r'
W. R. Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &

Casseis).John Morison, Esq., Governor British Am. Fire A. CoE. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation.

Wm. Bell, Manufacturer, Guelph.A. H. Campbell, Esq., Pres. British Can. L. & In. Co.D. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Jr., Esq., Director Federal Bank of Can.H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.Edward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant, Director Dom'n Bank.Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

W. McCABE, Esq., LL.B., F.I.A., ManagingDirector.

British I1'Empire

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLISHE D 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Accumulated Funds................
Annual Income ................................
Investments in Canada ..............
Canadian Government Deposit......

$5,000,000
1,000,000

680,000
100,000

MANAGER FOR WESTERN ONTAIUO,

J, FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W. SMITH, General Agents, Toronto
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFE,
General Manager Canada

Fire Insurance Associaion
(LIMITED),

OF LONDON, ENG.

Capital.. ............... ....................... 4,500,000
Reserve Fend......................... 850,000
Government Deposit ........................ 100,000

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St, James Street
- MONTREAL.

WM. ROBERTSON,
General Manager.

E. P. HEATON, Fire Superintendent.

IRE GISGON & [01001
InsuranceCompany.

HEAD OFFICE FOR CAN.DA:

FI RE. LIFE. ACCI DENT. 187 & 89 Sf. Francois Xavier St., Montreal.
Lg ui el es, &

DAVID BURKE, MAICOLE GIBES, Chief Agent
MONTREAL,

General Manager for Canada. TORONTO OFFICE, 12 ADELADTE ST. E.

MANAGER, - - STEWART BROWNE.

J. T. VINciENT, Inspector.

DONALDSON & FREELAND,

Active Agents wanted. Agents, TORONTO,
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