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Flour Mills. Tussore

is one of the most fashionable silk tex-
tures in the market at present for sum-
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y p g : mer costumes and blouses. We have
?\}iTlsbm]gofriouorrlwlol:T)‘e(r)atCZIrZi} | just received a large shipment in which
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Mills, from basement to attic, \ SII Nl il sy S My 0 Sh’rts
and can furnish the power plant -

as well. — Write and ask sp0ts & Flgures
about the GYRATOR

SYSTE M of Milling. Lot Filling Letter Orders a Specialty. Collars

us know your needs in the mlll
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r The GOLDIE & M CCULLOCH Wellington and Front Sts. E., Toronto. cu”S

Compan lelted. ' ““BEST MADE”
il Ont Canadu. ko T Manufactured by

We Make Wheelock Engines, Ideal Hig!
Speed E. n{;lngx Gas and Gasoline (l ngm(e: lhn]i‘r!s1 ES The WILLIAMS, GREENE
Pumps, Water Wheels, Flour Mill Machine ery, Oat.

meal Mill Machinery, Wolf Gyrators, E mery & ROME COMPA]J Yo
Choppers, Wood \Vurkmg \(afhmcry Shingle Sole Agent in Canada LIMITED
Machinery, ]lcadmg and Stave Machinery, Wood

Rim Split  Palleys, Iron Pulleys, Shafting, fox BER""’ Ontario
Hangers, Friction Clutch Couplings, Friction (—

Clutch Pulleys, Safes, Vaults and %

ault Doors. Seydoux G Co.,

Paris, France.

waxers o RICE LEWIS & SON

The non-paying building - Fine French LIMITED
is the big building with- Dress Goods. ||| sthuR . LEE, A. BURDETT LEE,
out 2 modstn elavator President. Vice-Pres. and Treasurer.

Montreal. Toronto.

The dividend - paying

E e =
block is the one in which HARDWAR[ M[RGHANIS
has been installed elevators THE

that do their work steadily, :

safely, and economically R W[]RK Importers of

all the fie. i ios b0t e

Bar Iron, Pipe,
Fensom’s High Grade 3 s'ee” cha’n’
Elevators never run wilc.i, Eng.lneers Boiler Tubes,
are sure, and earn their Boilermakers Rivets, ”ails,
(o] |- alB QNI E o 2008 I R Ay B R a”d steel Etc.
Works and Office— s"iph”ilders Cad gl i

50, 52, 54 and 56
Duke St., Toronto.

Cor. ng and Victoria Streets,
Toronto, - Ont. TORONTO

" WYLD-DARLING . orv'co0bs, " MANUFACTURERS
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Established 1817,
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserved Fund 8,460,000 00
Undivided Profits.. 35,698 00

\ HEAD OFFICE .
MONTREAL

BANK OF
MONTREAL

Board of Directors:

Rr. HON. LORD STRATHCONA AND MOUNT ROYAL, (3.0.M.G., President.
Hox. G. A. DRuMMOND, Vice-President.

A 1. Paterson, Esq. E. B. Greenshields, Esq. Sir William C. Macdonald.
&. B. Aogus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.

E. 8. OLOUSTON, General Manager,
A. MACNIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoxNTREAL—H. V. Meredith, Manager

Ontario Ontario—Con. Quebec Manitoba & N
Almonte Ottawa Montreal Winnipeg, Man.
Relleville Paris “ West Knd Br. Calgary, Alberta
Braatford {*erth “ Seigneurs St, * Lethbridge, Alta.
Erozkyille Peterboro “ Pt St. Charles Raymond, Alta.
(0)nlulgham ¢ gict,qn Quebec Regina, Ass'a.

ollingwoor Sarnia
Sorawail Stratford Lower Prov. British Col.
Deseronto St. Mary's Chatham, N, B, Greenwood
Fort William Toronto Fredericton, N. B. Nelson
Goderich “  Yonge St. Br. Moncton, N.B. New Denver,
Yuelph Wallaceburg St. John, N.B. New Westminster
Hanilton Ambherst, N.S. Rossland
Kingston Newfoundland Glace Bay, N.8. Vancouver
Lindsay Birchy Cove Halifax, N.S. Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND -8t. John's, Nfld. —Bank of Montreal.

I¥ GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager. SDUk‘;ﬂl‘lli, Wush.‘

B \NKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The Ji\l'ational Provincla? B::k gf
England, Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Oompany Bank, and Branches.

B ANEERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bankof Commerce in New Yor{(. aIli]ost,on——e'l‘h«‘? nMe(;-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Rank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

The Canadian Bank
of Commerce

with which is amalgamated

THE HALIFAX BANKING COMPANY.

Paid-up Capital. . ... $8,700,000 ROt. . . oo hiviveis $2,600,000
HEAD OFFICE, - TORONTO
HON:GEO, &, COX, - < . ! PRESIDENT

B. E. WALKER, - GEeNkrRAL MANAGER

London (England) Office : 60 Lombard Street, E.C.
S. CAMERON ALEXANDER, MANAGER.

New York Agency: 16 Exchange Place.
WM. GRAY and H. B, WALKER, AGENTS.

104 Brnm:hcs throqghcm( Canada and the United States, including the following
in the Maritime Provinces:

HALIFAX - o TR H. N. WALLACE, MANAGER.
Ambherst Cannington Middleton Sackville Springhill
Antigonish Lockeport New Glasgow St. John Sydney
Barringion Lunenburg Parrsboro Shelburne Truro
Bridgewater Windsor

Bankers in Great Britain:
The Bank ofEngland; The Rank of Scotland; Lloyds Bank Limited; The Union
of London and Smiths’ Bank, Limited.
Bankers and Chief Correspondents in the United States :

The American Exchange Natiinal Bank, New York; The Northern Trust Company,
Chicago ; The Bank of Nova Scotia, Foston; The National Shawmut Bank, Boston; The
Marine National Bank, buffalo; The Commercial National Bank, New Orleans; The
People's Savings Rank, Detroit.

Barx oF Nova Scoria

Capital,

Authorized. . . . $5,000,000.00
Capital Paid-up. 2,600,000.00
Reserve Fund.. 2,250,000.00
Reserve for Re-

bate on Cur-

THE MOLSONS
BANK

rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS .
WM. MoLsON MACPHERSON, President. S. H. EwiNu, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. £. C
Henshaw. JamMEeSs ELLior, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches. 4
W. H. DRAPER, Inepector. H. LooKWooD and W. W. L. CHIPMAN, Ass't Insp'rs.
Acton, Que. BRANCHES !
Alvinston, Ont. Meatord, Ont. Sorel, P.O.
Arthabaskaville. Morrisburg, Ont. St. Thomas, Ont
Aylmer, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Owen Sound, Ont  Trenton, Ont.

Hensall, Ont.
Highgate, Ont.
Iroquois, Ont.
Kingsville, Ont.
Knowlton, Que.

Chesterville, Ont. [ondon, Ont. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que.  Montreal, Que. %uebec, Que. Victoria, B.C.
Clinton, Ont. “ St, Catherine evelstoke, B.C. Victoriaville, Que
Exeter, Ont. St. Branch, Ridgetown, Ont. Waterloo, Ont,

Fraserville, Que Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man.
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont.  Woodstock, Ont.
AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Liverpool—Parr’s Bank,
Limited Ireland—Munster & Leinster Bauk, Limited. Au tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited. 2
ForEIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank. Belgium,
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Banking
Corporation. Cuba—Banco Nacional de Cuba, :
AcenTs IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co, Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank, Cleve-
land—Commercial Nat, Bank. Philadelphia—Fourth St. NM.ionnl Rank, Phil. National
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco —Canadian Bank of
Commerce, Portland, Ore.—Can. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank.
C n t made in all parts of the Dominion, and returns gm!qptly remitted at
OLIECTIONS owest rates of exchange. Commercial letters of Credit and Travellers
Circular Letters issued, available io all parts of the world,

Established in 1836.

BANK OF BRITISH | = ... ..
NORTH AMERICA

ter in 1840.
PRIGND ORDIEAY: o, v i ansin dovsyas £1,000,000 Sterling
Reserve Fund. ...... x b o
HEAD OFFICE. — 5§ GRACECHURCH STREET LONDON, EC.
A. G. WaLus, W. S. GoLpsy,
Secretar Manager.

COURT OF DIRECTORS

J. H. Brodie. Richard H. Glyn. Geo. D. Whatmap.
John James Cater. A. Hoare. Frederic Lubbock.
M. G. C. Glyn. . B. Kendall. Henry R. Farrer.

H. J.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELmsLy, Supt of Branches.
H. B. MACKENZIE, Iospector.

BRANCHES IN CANADA
Fenelon Falls Fredericton, N.B.
Kingston, Ont. Halifax, N.S.
Ottawa, Ont, Winnipeg, Man.
Montreal, Que. Brandon, Man.
“ 8t. CatherineSt. Yorkton, N.W.T.
‘Weston (Sub Br.) Quebec, Que. Rosthern, N.W.T. Victoria, B.C.

Midland, Ont. 8t. John, N.B. Battleford, N.W.T. Dawson Oity (Yukon Dis,
Drafts on South Africa ma.& be obtained at the Bank’s Branches
AGENCIES IN E UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents

Chicogo—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co. i

Foreign Agents—Liverpool—Bank of Liverpool. Scotland —National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia Limited India,China and Japan—ﬁerclntue
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons,

—Credit Lyonnais.
Rest and Undivided

THE DOMINION | sgtemsvosvas ©
BANK HEAD OFFICE,

TORONTO

Ashcroft, B.C.
Greenwood, B.C.
Kaslo, B.C.
Rossland, B.C.
Vancouver, B.O.

London, Ont.
Brantford, Ont,
Hamilton, Ont.
Toronto, Ont.
Toronto Junetion

Capital (paid-up) .. $2,080,000

INCORPORA‘TED 18,82- {
CapitaL Paino-Up, $2,000,000. Reserve Funp, $3,000,000.

OEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS !
yorrN Y. PavzanT, President. CuAs. ArcHIBALD, Vice-President.
4. L. BorDEN, G. S. CampBeLL, J. W, ALLISON, Hector McINNES,

OENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEoD, General Manager.

D. Warers, Supt. Branches. Geo. SANDERSON, Inspector.
W. CavpweLL, Inspector.

BRANCHES.

‘Nova scoﬂl—Amherst Annapolis, Bridgetown, Dartmouth, .Di Gi ce Ba
gratnv‘illle Ferry, Hafiiqx, entville, L%verpool, New Glasgowg‘ orti: ’Sydneg:
Y:r::om;th?ms oro, Pictou, Lugwash, Stellarton, Sydney Mmes, Westville,

New‘Bl"unswick_campbe"w,,‘ Chatham, Fredericton, Moncton, Newcastle, Port
Elgin, St. George, St. John, St. Stephen, St. Andrews (sub. fo St. Stephen),
Sussex, Woodstock. anitoba and N. W, T.—VVinnipeg

Prince Edward Island—Charlottetown and Edmon‘on.
and Summerside. Newfoundland — Harbor Grace and St.

‘fuebec — Montreal and Paspebiac. John’s. 2

0= Arnprior Berlin. Hamilton  West Indies—Kingston, Jamaica.
Ottawa. Toronto. Tnited States — Boston and Chicago.

DIRECTORS

E. B. OsLER, M.P., President WiLmor D, MATTHEWS, Vice-President
W.Ince W.R. Brock, M.P. A.W. Austin Timothy Eaton J.J. Foy, K.C., M.P.P.
Belleville, Ont. BRANCHES
Boissevain, Mman. Gravenhurst, Ont. London, Ont. Oshawa, Ont. Whitby, Ont.
BramJ)t,on, Ont. Grenfell, Assa. Madoc. Seaforth, Ont. ‘Wingham, Ont.
Brandon, man.  Guelph, Ont. Montreal, Que. Selkirk, Man. Winnipeg, Man,
Cobourg, Ont. Huntsville, Ont. N Ont. 8 d, P.Q. *“ North End
Deloraine, Man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor.. Queen. Market, cor.
Ki% and Jarvis Streets. Queen Street, cor. Esther Street. Sherbourne Street, cor. Queen.,
Spadina Avenue, cor. College. Uity Hall Branch.

Drafts on all parts of the United States, Great Britain and Kurope bought and sold.
Letters of Credit issued available at all points in Europe, China and Japan.
T. G. BROUGH, General Manager.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund..... 50,000

DIRECTORS

W. F.-CowaN, President
FRED. WYLD, Vice-P resid

THE STANDARD
BANK OF CANADA |

Heap Orrice, - TORONTO, Ont. W. Francis
GFO. P, REID, Genaral Manager
J. 8. LOUDON, Assistant General Manager and Inspector C. A. DENISON, Accountant.

AGENCIES Harr ston Parkdale (Toronto)
Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
E i Campbellford  Durham Markham Richmond Hill
Bradford Cannington Forest Orono Lonffville
Brantford BANKERS Toronto (Bay St. Br,)

Temple Bldg.

MONTREAL—Molsons Bank; Imperial Bank of Canada. Wellington

NEwW YOrRK—The Importers and Traders National Bank
LoNDON, ENLAND~The National Bank of Scotland.
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Incorporated 1855

Head Oﬁice,_Toronto, Can.

....82,5600,000
2,600,000

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WiILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long C. S. Hyman, M.P.
DunNcAx OouLsoN, General Manager Joserd HENDERSON, Asst. Gen'l Manager,
Branches

Capital, ...,
BBOBE, . civi o ampoms

“Toronto, Ont. Collingwood, Ont.  Mi"brook, Ont. Rossland, B.C,
“ King St. W. Elmvale Montreal, Que Sarnia, Ont.
Barrie, Ont. Gananoque “ Pt St. Charles Stayner
Brockville saspe Basin, Que  Oakville Sudbury
Copper Cliff, lLondon, Ont. Peterboro, Ont. St. Catharines
Creemore London East Petrolia Thormbury
Cobourg Port Hope Wallaceburg

D
Bankers :—ILondon, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.
Qollections made on the bestterms and remitiea for on day of payment

Imperial Bank of Canada.

Notice is hereby given that a Dividend ot FIVE PER CENT., for the
half-year ending 3rst May, 1903, upon the capital stock of this Institution,
has this day been declared, and that the same will be payable at the bank
and its branches on and after

Monday, the 1st Day of June next.
The transfer books will be closed from the 17th to the 3zrst May, both
days inclusive.
The annual general meeting of the shareholders will be held at the head
office of the bartk on WEDNESDAY, the 17th June, 1903, the chair to be
taken at noon By order of the Board.

D. R. WILKIE, General Manager.

Toronto, 23rd April, 1903.

The Ontario Bank.

Notice is hereby given that a dividend of 3 per cent. for the current
balf year, has been declared upon the Capital Stock of this Institution,
and that the same will be paid at the Bank and its Branches on and
after MONDAY, the FIRST DAY of JUNE next. The transfer
books will be closed from the 18th tothe 315t May, both days inclusive.

The Annual General Meeting of the Shareholders will be held at
the Banking House, in this City, on Tuesday, the 16th dayof June
next, The chair will be taken at 12 o’clock noon.

By order of the Board,

G. McGILL, General Manager.
Toronto, April 23rd, 1903.

Founded 18:8. Incorp'd 1822
Head Office, Quebec
Capital Authorized... $3,000,00¢

Capital Paid-up ...... 2,500,000
- T SRR By g:'ooo

Board of Directors:
John Breakey, ., President
B Vi

J John T.Ross, ce-President

W.A.Marsh  Vesey Boswell  F. Billingsley  Edson Fitch
THuOS. MODOUGALL General Manager

THE QUEBEC

‘Gaspard Lemoine

‘Quebec St. Peter St. Branches 8t. George, Beauce, Que,
‘“  Upper Town Thetford Mines, Que. Victoriaville, Que
= t. “"uronnltﬂ Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
0 St. Catherine E.  Pembroke, Ont. St. Romuald, Que.
Lo PN R el How To B heos Baak of
AGENTS— on, and ew York, US.A., ents Bank of
British North Amerlc‘.Eé“ . National Bank. B National Bank of the Republic

ESTABLISHED 1874

Eeul—Oﬁioe:
OTTAWA, Ont.

THE BANK OF
skl e D

1,865,000
Board of Directors:
= GB.OlIl(GBE HAvﬂPmGident.B DAgD Mncmux = Viee:lPxi‘esi%ent.
enry Newell Bate, n. Geo. Bryson, enry n, John Burns Fraser,
= John Mather, Denis Mnrph{s‘~ George y Perley.
Geo. BurN, Gene al Mugw. M, Finnig, Ottawa Manager.
‘L. C. Owsx, I :

Branches—In Ontario—Alexandria, Arn , Ayon Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, ] Mattawa, Maxville,
North Bay ; Ottawa—Bank Street, Rx Som kt.nnt; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith’s ek Hill, Winchester

%n nghe—gr‘anby. l-éull. Lacll;um Mlon r Fal
n Manitoba-Dauphin, Emerson, tagela
AGENTS IN CANALA—Bank

EASTERN TOWNSHIPS BANK.

~ DAVIDEND No.: 87.

Notice is hereby given that a Dividend of Four per Qent, for the current
half—yew:r.‘and a Ig‘- at the rate of one-half of One per cent. per annum, has
been declared upon the Paid-up Caintal Stock 3:' this Bank (but on new stock
to aj from date of payment only), and that the same will be payable at the
H and Branches on and after

Thursday, 2nd Day of July next.
Che Transfer books will be closed from the 15th to the zoth June beth, days
nclusive. By order of the Board.
J. MACKINNON,

Sherbrooke, 3rd June, 1903. General ‘Manager.

Union Bank of Canada.

Dividend No. 73.

Notice is hereby given that a dividend at the rate of
Seven per Cent. per annum on the paid-up Capital Stock
of this Institution has been declared, and that the same
will be payable at the Bank and its Branches on and after

Monday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Banking House of the Institution, in this
city, on Monday, the 15th day of June next.

The chair will be taken at twelve o!clock.
By order of the Board,
E. E. WEBB, General Manager.

Quebec, April 24th, 1903.

Capital Paid-up, $2,741,017
Reserve Fund, - 2,869,600
Head Office, Halifax, N.S
BOARD OF DIRECTORS @
Thos. E. Kenny, Esq., President

THE ROYAL BANK
OF CANADA.  |[fhes Rihie, fsq, Vies Prest

‘ Esq., Hon. David Mackeen.

Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager ; W. B. Torrance, Superintendent ot Branches :
W. F. Brock, Inspector,
Branches:
Londonderry, N.S. Pembroke, Ont.

Antigonish, N.S, Sydney, Victoria Rd.

Bathurst, N.B. Louisburg, C.B. Pictou, N.S Toronto, Ont.
Bridgewater, N.S. Lunenburg, N.S. Pt. Hawkesbury, N.s Truro, N.S.

| Charlottetown,p g.1. Maitland, N.S. Rexton, N.B, Vancouver, B.C.
Chilliwack, B.C. Moncton, N.B, Rossland, B.C. Vancouver, East
Dalhousie, N.B. Montreal, Que. Sackville, N.B, End, B.d
Dorchester, N.B. Montreal, West End St. John, N.B. Victoria, B C.

Fredericton, N.B. Nanaimo, B.C.

St. John's, Nfd. Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. S

i t Shubenacadie, N.S. Weymouth, N.S.
Guysboro, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Halifax, N.S. Ottawa, Ont. Sydney, C.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank, Buftalo, Marine National Bank of Buffalo.

CAPITAL, - - - - - 1,000,000
RESERVE, - - - - - $1,000.000
Directors.

A. E. AMES, - = =  PRESIDENT,

R. H. WARDEN, D.D.,, -  VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,
THOS. BRADSHAW, F.L.A.

HEAD OFFICE, - TORONTO
‘Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & g King St. E.
Brussels Sutton West cor. College and Bathurst Sts.
East Toronto Wellington cor. Dundas and Arthur Sts.
Milton cor. Queen and McCaul Sts.

Agents in New York: The Bank ot the Manhattan Company.
gents in Great Britain: Bank of Scotiand.

F. W. BAILLIE, - GENERAL MANAGER.
W. D. ROSS, ASSISTANT GEN'L MANAGER.

The Traders Bank of Canada.
Dividend No:. 35.

ice i i ividend of Three and One-half per Cent. upon
thy(ig:fifl-:lsphél:;{ g‘zgclt:hztf %hle)“];gf\?t I?as been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branches, on and after

Monday, the First Day of June next.

The Transfer Books will be closed from the 16th to the zoth of May, both days

inclusive.  wal General Meeting of Shareholders will be held at the Banking

House in Toronto, on Tuesday, the 16th day of June next, the chair to be taken
at twelve o'clock noon. By order of the Board.

t Canada. H.'S. STRATHY,
i Trader,xs“’?::g,,o zlstnApril. 1903. General Manager.
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The Merchants Bank of Canada.

Notice is Hereby Given

That a Dividend of THREE AND ONE-HALF; PER CENT, for the
current half-year, being at the rate of Seven per Cent. per annum upo:;h-e.'
Paid-up Capital Stock of this Institution, has been declared, and that the

same will be payable at its Banking House in this city, on and after

Monday, the Ist Day of June next.

The Transfer Books will be closed from the 16th to the 3ist day
of May next, both days [inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House in the City of Montreal, on Wednesday, theTrjth day of

June next. The chair will be taken at twelve o'clock, noon.

By order of the Board,
THOS., {FYSHE,
General Manager.
Montreal, 21st Aoril, 1903.

Head Office, Oshawa, Ont,
Tie WESTERN BANK e guore hon
apital Paid-up...... 435,000 00

OF CANADA B i ot Bie S 0

JouN CowaN, Esq., President
REUBEN 8. HAMLIN, EsqQ.,

W. F. Cowan, Esq. _'W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D.  Thomas Paterson, Esq. T, H. MCMILLAN, Cashier
Branches—Elmvale, Midland, Tilsonburg, N ev:(hamburg, ‘Whitby, Pickering, Paisley,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. ‘Wellesley.
Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Inte(x:asr n.llowgd. t(Jollle:;:( ior‘x; s?‘licit;d u(n)d promptly made,
Jorregpondents in New York and in Canada—The Merchants Bank =
London, Eng.—The Royal Bank of Scotland. s e

The Suvereigp_@nk of GCanada.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held at the Head Office, No. 28 King Street West,
Toronto, on TUESDAY, THE NINTH DAY OF
JUNE NEXT. The chair to be taken at twelve
o'clock noon.

By order of the Board,

D. M. STEWART,
General Manager.

Toronto, 1st May, 19o3.

Union Bank of Halifax

Capital Authorized,........... ....$3,000,000
Capital Paid-up ........... ....... $1,205,900
Restu il oih i ......$ 825,000
DIRECTORS
Wy, ROBERTSON, PRESIDENT. Wwm. ROCHE, M.P., VICE-PRESIDENT.

C. C. Brackapar, Geo. Mircuerr, M.P.P. E. G. Smih,

A. E. Jonges, GEORGE STAIRS
Head Office, .. ... Halifax, N. S.
: B R THORNI 0 i v 28t s i .GENERAL MANAGER.

C. N. S. STRICKLAND, — SUPERINTENDENT OF BRANCHES.

BRANCHES s :
IN NOVA SCOTIA— Annapolis, Barrington Passage, Bear River, Berwick,
Bridgetown, Clarke’s Harbor, Dartmouth, Digby, Granville Ferry, Halifax,
Kentville, Lawrencetown, Liverpool, Middleton, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth. :
IN CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines.
IN NEW BRUNSWICK-—St. John. 4 2
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
: CORRESPONDENTS
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N. B. | TINCORPORATED 1836.
Camrar, . :. .. 0 0 $2(0,000 RRSERVE, /i A0 00 00 $45,000
W. H. Topp, President. F. GranT, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
York, B.N.A. Boston, Globe National Bank.  Montreal, Bank of Montreal.
St. John, N.B., Bank of Moyr;trelal. g DraftT issued on any Branch of the
ank o: Montrenl.

Bank of Hamilton.

Notice is hereby given that a Dividend of Five per cent. for the
half year ending 30th May, on the Capital Stock of the Bank, has
been declared, and that the same will be payable at the Bank and
its Branches on

The Ist Day of June next.
The Transfer Books will be closed from 16th to 30th May, both
inclusive.
The Annual General Meeting of Shareholders will be held at
the Head Office of the Bank, Hamilton, on Monday, 15th June.
The Chair to be taken at noon. By order of the Board.

J. TURNBULL,

Hamilton, 22nd April, 1903. General Manager.

Paid-up Capital.... $700,000

’ Reserve Fund...... 300,000
PEOPLE'S BANK |, 3owra ot birectors;

GeORGE R. HArT, Vice-Pres't
W.H. Webb, Hon. G. J. Troop,
John Murphy,

OF HALIFAX  |Wiiaiise’

D. R. Crarkg, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
gue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookéhire, P.Q., Quebec,
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B.
Bankers—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National Bank, Boston: Bank of Toronto, Montreal.
Capital Authorized - - - - $2,000,000 00

LA BANQUE | cudec. 11 famma
NATIONALE | g . - iasi

Undivided Profits - - - - 69,704 27

Board of Directors
R. AUDETTE, EsQ., President. A. B. Dupruis, Esq., Vice-President.

Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Esq. _V. Chateauvert, Esq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. LAvoIg, Inspector,
Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal, Ottawa, Ont., Sherbrooke, Que.,
St. Francois, Beauce, Que., Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que.,
§t. Hyacinthe, Que., Joliette, Que., St. John's, P.w., Rimouski, Que., Murray Bay, Que,,
Montmagny, Que., Fraserville, Que., 8t. Casimir, Que., Nicolet, Que., Coaticook, Que.
Baie St. Paul, Que., Plessisville, Que.‘AL(:vns, Que., Marieville, Que,

Head Office, QUEBEC

ents :
London, England—The National Bank of Scotland, Ltd. Paris, France—Credit Lyon-
nais, New York—First National Bank. Boston, Mass.—National Bank of Redemm};m,
Prompt attention given to collecti Corre: deace respectfully solicited.

o —— i St P

| Twe NATIONAL BAN
OF SCOTLAND

LIMITED

Incorporated by Koyal Charter
and Act of Parliament,
Established 1823,

Heap OFricE ;

Edinburgh

wes seee. 86,000,000
1,000,000
4,000,000

Onrln.l Subscribed....
Pald-up ..... we.. i

Uncalled .........
ReserveFuand .. .. ceccemesene veenr. 1,030,000

TaOMAS HEOTOR SMITH, General Manager GEORGE B, HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J  ES ROBERTSON, Manager THOMAS NESS, Assistant Manage

The Agency ot Colonal and Foreign Banks 1s undertaken and the Acceptances
ot Customgt‘s residing in the Col d led in London, retired on terms which

will be turni on app
All other Banking business connected with England and Scotland is also transacted,

BANK OF YARMOUTH,

NOVA SCOTIA.
T. W. Jouns, Cashier. | H. G. Farrisn, Ass't Cashier

Directors:

John Lovitt, President. S. A. Cromwell, Vice-President.
H. Cann. Augustus Cann. J. Leslie Lovitt.
Correspondents at—Halitax—The Royal Bank ot

Canada.—5t John—The Bank of Montreal.—Montreal

—The Bank ot Montreal and Molsons Bank.—New

York—The National Citizens Bank.—Boston—The Eliot

National Bank, Philadelphia—~ Consolidation National

Bank.~—ULondon, G. B.—The Union Bank of London,

Prompt Attention to Collections.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - $7,300,000
Paid-up Capital winie - 1,581,666
Reserve Fund - - - - 858,760

HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: 4 St. James Street, MONTREAL
! Portage Ave., WINNIPEG
Money advanced at lowest current rates on the security of -
improved farms and productive city property.

%’ ?f\\hraﬁA: FHE AR } Commissioners
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The Canada Permanent and Western Canada |
Mortgage Corporation.

HALF-YEARLY DIVIDEND,

Notice is hereby given that a Dividend of Three per Cent. (8%) on
the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending June 3oth,
payable on and after

1903,

and that the same will be

Thursday, the 2nd Day of July next.

The Transfer Books will be
June, inclusive.
By order of the Board.

Toronto, May 27th, 1903.

closed from the 1s5th to the 3oth

GEQ.-H. SMITH,

Secretary.

The Huron & Erie Loan & Savings Co.

Dividend No. 78.

Notice is hereby given that a Dividend of
Four and One-half per Cent. for the current

half-year, upon the Paid-up Capital Stock of |

this Company, has been declared, and that the

same will be payable at the Company's Ofﬁcel

in this city, on and after

Thursday, 2nd July, 1903.

The Transfer Books will be closed from the
18th to the 30th June, both days inclusive.

GEO. A. SOMERVILLE,

London, June 2nd, 1903, Manager.

London & Canadian Loan & Agency Co.
Limited.
Dividend No. 66.

Notice is hereby given that a dividend of
Three per cent. on the paid-up Capital Stock
of this Company for the six months ending
30th June, 1903, has this day been declared,
and that the same will be payable on the

2nd July next.
The Transfer Books will be closed from the
25th June to the 1st July, 1903, both days
inclusive. By order of the Board.

V. B. WADSWORTH,
Toronto, June 2nd, 1903. Manager.

THE TORONTO MORTGAGE COMPANY.
Dividend No. 8.

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paid.up
Capital Stock of this Company, has been
declared for the current half-year, ending 30th
June, 1903, and that the same will be
payable at the Offices of the Company, No.
13 Toronto Street, on and after

Thursday, 2nd July, 1903.

The Transfer Books will be closed from the
15th to 30th instant, both days inclusive.
By order of the l3oard.

WALTER GILLESPIE, Manager

When writing advertisers please mention
he Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St,, Toronto.

AUTHORIZED CAPITAL......$2,500,000
SuBscrIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director

The Canada Landea ano National Investment

Company, Limited.
Dividend Number 84.

Notice is hereby given that a Dividend at the
rate of Six per Cent. per annum on the Paid-up
Capital Stock of this Company has been de-
clared for the current half-year, and tbat the
same will be payable at the Office of the Com-
pany, on and after the

2nd Day of July, 1903.

The Transfer Books will be closed from the 15th
to the 30th days of June, both days inclusive.
By order of the Board,

EDWARD SAUNDERS,
Toronto, June 3rd, 1903. Manager.

Imperial Loan & Investment Co.

EstasLisHep 1869. OF CANADA.
T. C. LIVINGSTON, EsQ.,, - = . PRESIDENT.
R.SHAW WOOD, London, Ont., - VICE-PRESIDENT.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly. Vol 6z

. Money Advanced on Stocks, Bonds & Debentures

Loans on Laads in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.
ROLPH, BROWN & HUNTER, - Solicitors.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St,, TORONTO

Home Life Building

Capital Subscribed sy R
Capital Paid-vp - -
Money loaned on improved freehold at low rates. Liberal
terms of repayment. $
JOHN HILLOCK,
President.

$400,000
138,000

JOHYN FIRSTBROOK.
Vice-Pres.

A. J. PATTISON, - MANAGER.

D%

Debentures

Issued from one to five years
bearing 59 interest, payable
half-yearly.

All the information for the

asking.

Write To-day.

STANDARD LOAN GO0.

24 Adelaide Street East, TORONTO
W. S, DINNICK MANAGER

The Hamilton Provident & Loan Society
DIVIDEND No. 64.

Notice is hereby given that a Dividend of
Three per cent upon the Paid up Capital
Stock of the Society has been declared for the
half-year ending 30th June, 1903, and that
the same will be paya le at the Society's
Head Office, Hamilton, Ont,, on and after
Thursday, the 2nd day of July, 1903.

The Transfer Books will be closed from the
15th to the 30th of June, 1903, both days
inclusive. By order of the Board.

C. FERRIE,

18th May, 1903. Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company -

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND., General Manager.

The RELIANGE

Hon. Joun DRYDEN
resident
\}AMES GunN,
ice-President

Loan and Savings Company | "5 .ok
0f Ontario. Manager
_84 KING ST, E., TORONTO W-Sljéref‘):rl-yun

ESTABLISHED JUNE 25, 1895.

BANKERS :
Imperial Bank ot Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575.190.00
Agsaty' T BG C 1,129 659 66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-\early.

Joun Low

58 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

Member of
the Stock Exchange.
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The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - = = - $2,000,000
Paid-up Capital - - - - 1,200,060
Reserve Fund - - - - - 585,000
Total Assets - - WA - 3,740,664
Total Liabilities - - - - 1,904,361

Debentures issued for 3 or 5 years. Debentures ard

interest can be collected at any agency of Molsons Bank, |

without charge.

WILLIAM F, BULLEN,
Manager.

London, Ontario, 1903.

The Ontario Loan and

Savings Company
Oshawa, Ontario
CaPITAL SUBSCRIBED e D $300,000
CarrTaL Pam-up 300,000
ConTINGENT ... 25,00¢
REserve Funp 75,00¢
Derosits AND Can. DEBENTURES 523,75!

Money loaned at low rates of interest on the security of
Rea) Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas J

R, Wilson-Smith, Meldrum & Go.
STOCK AND BrOkers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MgemBERS oF MONTREAL SToCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New York and Toronto
_ Stock Exchanges promptly executed

Mercantile Summary
, i S 4 o e
L. Diorte, general merchant, Joynt,
Que., lately noted as insolvent, is offer-

ing 60 cents on the dollar.

J. A. RavymonD, tailor at Plantagenet,
Ont., recently reported as seceking a
compromise, has amended his offer to 35
| cents on the dollar.

| Tue liabilities of J. B. I. Prefontaine
{ & Co., general dealers, Ste. Adele, Que.,

i
|
i
1
|

C.P.R. for the
establishment of a fortnightly steamship
| service between that island and St. John,
NJL.

Tue New

American

Government and the

| whose failure we reported last week,
“:m- larger than first imagined, reach-
|ing $9,532, with nominal assets of
| $4,548.

| Hon. Mr. OLIVIER, secretary for the
;(7:1\'('1'1111101\! of Jamaica, is coming to
| Ottawa to negotiate with the Dominion
\

|

\

Asbestos Co., an
which bought out
the Beaver Asbestos Co., of Thetford
Mines, Que., are reported to have as-
signed to the Court, on the demand of

. England

concern,

{a Sherbrooke legal firm.

TuE hardware firm of S. Bourgeois &
Co.,, who were burned at the late fire
which ravaged St. Hyacinthe, are un-
able to meet maturing engagements in
full, and have made an offer of 60 cents,
cash. They were reported as having
16,000 insurance on stock, and $11,000
ion property.

A. E. AMES & CO.

BANKERS,

18 King Street East, - Toronto
Members of the Toronto Stock Exchange.

Investment Securities

Specially selected tor conservative investors, and
netting from 3 1-2 to 6 3-4 per cent. .

Allow 4 per cent. Interest on DeSosite.z

% Issue Foreign and Domestic
Letters of Credit

For the use of travellers, available in all parts of
the world.

OIL—SMELTER—MINES—TIMBER

BUTCHART & WATSON

Confederation Life Bldg., Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound ' Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
8anker and Broker.

166 Hollis St., Halifax, N. 8,

Dealer in Stocks, Bonds and Deb Manieipal
Corporation Securities a speclalty.

Inquiries respecting investments freely answered.

'

Telephone ﬁaln 1163
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

GrorGe Epwarps, F.C.A. | Artaur H. EpwARDs,

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a ten per cent. premium. This stock bears
Five per Cent per annum, paid h:\lf-fycm:ly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly. !
Five per Cent. Full-paid Stock (is an excellent

investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER. - - - President.

WE OWN AND OFFER
150,000 8% %, 80 YEAR

VANGOUVER

DEBENTURES. PRICE

TO YIELD 4%

WRITE FOR PROSPECTUS
DOMINION SECURITIES
CORPORATION, LimITED

26 KinG ST. EAST, TORONTO

The Selection of
an Executor

Of proven integrity, ability and
experience is the paramount duty
of every man possessing property
of any description.

To choose an
grounds of personal friendship
only is to jeopardize the estate
and the welfare of those depen-
dent thereon. Such a person may
have no capacity for the duties of
the office, may not live to perform
them, or may become a defaulter.

A corporate trustee offers ability,
security and experience in the dis-
charge of these important duties
at a minimum cost.

The Toronto General
Trusts Corporation

59 Yonge Street, Toronto.

executor on

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital ........... ....8% 630,200 00
Reserve Fund . 222,000 00
R RN T 2,462,704 88

Directors:
Thomas McCormick, Vice-Pree,

W. J. Reid, Pres.
T. Beattie. T . Smallman. M. Masuret.

Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased. 3
SDeposits received. Debentures issued in Curiency or
terling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLping,

LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88
T. H. PURDOM, Esq, K.C., President,
NATHANIEL MILLS, Manager.

Have You
Made Your
will ?

Now is the time to make your
will when you are in good health
and have the possession of all
your faculties. We will forward
free for the asking, the various
Forms of Wills.

Trusts & (;?l;rantee Go.

LIMITED

Capital Subscribed, - - - $2,000,000
Capital Paid-up, - - - 700,000
i OFFICE AND SAFE DepPOSIT VAULTS :

14 King Street West. - Toronto.
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Debentu'res

Munici")al, Government and Railway Bonds
_ bought and sold.
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StOCKS. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET

New York, Montreal, and

Membeésl};ﬂ the Firm—H, O'Hara, H. R. O'Hara, W. |

3 ara.
Members
W. J. O'Hara

Tue Montreal Transportation Com-
pany carried this season up to 3oth
May, 1,900,000 bushels of grain from
Kingston to Montreal, which is many
times as much as was shipped during
the same period of last year. The |
growth in this traffic is attributed
! mainly to the abolition of the canal
tolls.

Two years ago, Joseph Vanier, of

Toronto Stock Exchange —H. R. O'Hara, |

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and
Investment Brokers

Execute orders
on commission
upon all prin-
cipal Exchanges

TELEPHONE
Main 27,

[1 Toronto Street, TORONTO,

ZAMILIUS JARVIS & CO..

| Fraser leaves a fortune estimated at six

ZmiLius Jarvis Epwarp CroNyN
Joun B. KiLcour C. E. A. GoLnmaN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders_executed on all l Weekly Letter
Stock Exchanges Published.

CLARKSON & CROsS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W, H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia.
(and at Victoria)

Powers of Attorney to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
John H. Menzies.

~ J.F.RUTTAN
REAL ESTATE,

INVESTMENTS,
> INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PoRT ARTHUR, ONT.

H. M;Laren & Co.
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada. i

706 Craig St., MONTREAL

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges.
Bank stocks, and Municipal and other good
Debentures dealt in. Correspondence invited.

Mercantile Summary.

Montreal, sold out a retail snoe business,
seemed to do very fairly,
grocery
understand,

in which he

and embarked his capital in a

business, which he did not

and the venture has resulted in disaster.

His voluntary assignment is now re-
ported, and liabilities are placed at
$4.644.

WEe have lIH('Hi'\’(‘HC' of the death

from pneumonia, of Mr. Alex. Fraser,
the well-known Ottawa lumberman. Mr.

or eight millions. In addition to his
lumber operations, he was one of the
prime movers in the Bank of Ottawa,
the Ottawa Trust and Deposit Com-
pany, the Hull Electric Railway, and
the Lachine Hydraulic Company.

Tue Quebec tobacconist, G. E. Roy,
whom we lately reported as offering

creditors 20 cents, has assigned, owing
about $1,000 Alexis
of the same city, recently insolvent, has
creditors

Parent, grocer,

made a propositicn  to pay

|0 per cent. of their claims, amounting

i to $5,570.——=Dri"" M.

|

Ouimet, carrying

on a small drug business in Montreal,
has been obliged to assign, and is said

to owe about $2,000.

Tne embarrassment is reported of La
Compagnie C. A. Paquet, Limited,
Quebec, dealers in mill and dairy sup-

plies, which was incorporated in
September, 1902, with an authorized
capital of 50,000, to take over the

business formerly run for several years
by C. A. Paquet individually. Several
suits have appeared against the concern
recently, and an application for a wind-
ing-up order is reported. The company
hng made a pronosition to pay 50 cents
~n liaki'ities of $19,750.

TiLsoNBURG, Ont., suffered the worst
fire in its history, on June 1st, when
some two dozen buildings were de-
stroyed, and many others more or less
badly damaged. The fire is supposed
to have been started in the rear of
Buckberrough’s blacksmith shop, by
some children playing with matches.
The total loss is figured at $75,000, and
among the principal sufferers were
Chas. Parker, meat store and five houses,
loss $r10,000, insurance $4,650; J. E.
Weston, furniture, stoves and tinware,
loss $5,000, insurance $2,500; J. M. Clark,
clothing, loss $5,000, insurance $2,350;
E. J. House, livery stable and dwelling,
loss $8.400, insurance $5,000; J. Darrow,

foundry, loss $3,000, insurance $1,000;
W. R. Hobbs, hardware, insurance
$6.300.

KEORONTO b0 15 %74

THE J. F. McLAUGHLIK CO., Limited,

BROKERS, PROMOTERS an~pn

FINANCIAL AGENTS,

Canadian Investments. Joint

Stock Companies Organized
TEMPLE BUILDING,

CANADA

ESTABLISHED 1845

L. COFFEE & CO..

drain Commission
Merchants

TroMAs FLYNN,
Jonnx L. Correr.

Board ot Trade Buildir g
Taoronto, OQatario,

JOHN STARK & co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin,

Paono, Main 8s0. 26 Toronto St,, TORONTO

FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges
of Toronto, Montreal,
Eng. and New York.

23 Toronto Strect - -

London,

Toronto

~ OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Muniolpal, Rallway, Car
Trust and miscell Deb es, Stocks on Lon-
don, Eng,, New York, Montreal and Toronto Exchanges
bought and sold on commission,

Cable Adress "Tllcrsoh:.'jl'o;;;nt.‘). 'I;l,;lk‘phl)“c Main 957.

.. THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o.

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can,

D. E. Thomaon, K.C.
W. N. Tilley.

BIBBONS & HARPER,

Barristers, Bolicitors, &c.

Strachan Johnston.

Office—Corner Richmond and Carling Stree’s
LONDON, ONT.

FRRD, F. HARPER,

GEO. C, GIBBONS, K C.

Tupper, Phippen & Tuppe

Barristers, Attorneys, &c.
WINNIPEG, CANADA

Tu r, K.C. Frank H. Ph}ppen,
{v.slf.f.majt Tupper. George D. Minty,
Gordon C. Mcg“:levish, Wallace Mc[];)onl:ldf'

ici . The Bank of Montreal, The Bank o
Britissghli‘lct;::; 'X:nerica. The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pa;iﬁc Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Cempany, The Ontario Loan &

Debenture Company, etc., etc.

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks
First Issues a Specialty,
Manning Chambers City Hall Square, - Toronte
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Telephone Main 4744,

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

i

Never Mind

THE NEW YORK BANGERS

C. P.R.

WILL STAND $25 HIGHER
IN SEPTEMBER.

- Buy a Sept. Call

AND MAKE

BIC PROFITS

All orders executed on London
Stock Exchange.

REGINALD C. BROWN,

Long Distance ' Temple Building,
Telephone M2z221. TORONTO.

OO LLLLLL
BPVIVIVIVIIVITIIVIVIIIIIVIIIIIIOOSS

&

I

Mcintyre & Marshall

Members New York Stock Exchange.
5 New York Produce Exchange.
i New York Cotton Exchange,
o Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
e hicago Board ot Trade.

). C. BEATY, Manager, *%aiwes:

- 1899, with authorized capital of $4,000,

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents.
(5% Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York

T. J. GormELY, of Arnprior, Ont., is
said to have assigned to W. A. Cole,
Ottawa. He began a general business
in  April, 1899, on capital advanced
largely by relatives. In the spring of
last year, he got behind, and secured
his principal in Montreal by chattel
mortgage, arranging a compromise
with general creditors a few months
later, at 50 cents. He, at that time,
showed liabilities of $25400, and the
indulgence then obtained does not
appear to have afforded much relief.

TrE Roxton Novelty Chair Co., of
Roxton Falls, Que., incorporated in

is reported in bad shape. The factory
has been shut down two months, with
considerable arrearage of wages due
the hands, and several of the general
creditors have taken suit on their claims,
with the result that the sheriff advertises
a sale of their assets.

TrE Quebec Government has granted
incorporation to the Black Lake
Chrome and Asbestos Co., Montreal,
capital $200,000; whose purpose it is to
acquire and work chrome and asbestos
lands and mines.

THE tanning business of the Hon. E.

J. Dayvis is being reorganized, under
the name of A. Davis & Son, Limited,
with headquarters at King, Ont., capital
stock is $250,000. The works are at
King, Ont.

IN a fire on Friday last, which was
fanned by the strong wind, the St.
Catherine street bridge, at Hochelaga,
(Montreal), and ten freight cars stand-
ing on the C.P.R. tracks, were destroyed,
the loss being close upon $50,000.

ApouT $10,000 damage was done last
week by a fire which started in a barn
a few miles from Ottawa, on the
Merivale road, and spread to several
farms and out-buildings, within a radius
as wide as three miles. There was a
fierce gale blowing at the time, and the
farmers, aided only by buckets, could
do but little.

ORANGEVILLE, Ont., ratepayers have
voted in favor of a by-law to raise
2,c00 for the purchase of a site for the
Superior Portland Cement Co. The
company has also been granted exemption
from taxes. by that municipality, for a
period of ten years.

Tue latest patent in typewriting
machines is one for the Arabic language.
There are now said to be in existence
typewriters for twenty-six separate
languages, but perhaps the Arabic
machine is the most wonderful, for, al-
though the language has 638 characters,

the machine has only thirty keys.

A MONSTER locomotive which has just
been built in Glasgow, Scotland, for the
Canadian Pacific Railway has six driv-
ing wheels each, standing 5 ft. 0 in. in
height, with a propelling power of 30,-
000 Ibs. The cylinders are 20 inches in
diameter, with a 26-inch stroke. The
engine’s weight is 356,000 pounds, and
the working pressure is 210 pounds.
The water-tank holds 5,400 gallons, or
30 per cent. more than the ordinary
engine. Twenty-four out of the total 52
engines contracted for by the company
have now been completed.

Tue Quebec & Lake St. John Rail-
way Company held their annual meeting
in Quebec, on Friday last. The financial
statement was deemed satisfactory. Of-
ficers were elected for the ensuing year,
as follows: President, Gaspard Le-
Moine, Quebec; first vice-president, Wm.
Hanson, Montreal; second vice-president,
John Theodore’ Ross, Quebec. Directors,
T. A. Pidington, E. Beaudet, Hon. P.
Garneau, Hon. Jules Tessier, H. J.
Beemer, Chas. A. Hanson, Edwin Han-
son, and F. W. Ross. Also Hon. S. N.
Parent, Mayor of Quebec, ex-officio;
Hon. Judge J. A. Gagne, representing
Chicoutimi, and George Tanguay, M.P.P.,
representing the Provincial Govern-
ment.

@ ONTARIDO WIND ENGINE ¢
& PUMP (0.,

Limited.

Atlantic Ave., Toronto

Incorporated 1794

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

Cash> Capitlive s Codois oy $ 3,000 000 00
Total Asserey’ . o .o/ e slohgn 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
CorN EXCHANGE BUILDING, MONTREAL.

MEDLAND & JONES, Agts., Mail Bldg., TORONTO

THE contract for grading the new
extension of the Canadian Northern
Railway, from Neudorf to Jumping
Creek, has been given to J. D. Mec-
Arthur, of Winnipeg, and work is be-
ginning now. Beyond Jumping Creek,
| the exact route of the new line has not
;yet been determined.
|

For the month oi May, the customs
| receipts at the port of Montreal were
$070,757, an increase of $146,738, com-
pared with thiat month last year. In
Toronto also, the returns show a heavy
i increase. In the month just closed,
they were $567,083, against $478421 last

year.

AMONG the companies which have
recently succeeded in acquiring Dominion
chdrtera, care. ‘the  "H R, Tyes /Col
Montreal, capital $350,000, who will
carry on the business of H. R. Ives &
Co., as manufacturers, founders, and
general contractors; the A. Kelly Milling
Co., of Brandon, Man., capital $400,000,
who intend to acquire mills, elevators
and warehouses, and deal in flour and
grain, etc.

SuHIPMENTS of ore from Rossland
district, British Columbia, for the week
ending May 3oth, were: Le Roi mine,
1,920 tons; Centre Star, 1,328 tons; War
Eagle, 1,020 tons; Le Roi No. 2, 360
tons; Velvet, 100 tons; Kootenay, 350
tons; total, 5,070 tons; year to date, 149,-
152 tons. They would, of course, have
been larger, but for the holiday. Build-
ing is steadily under way on the Spitzer-
head works and the Le Roi No. 2z con-
centrator.

Tue National Casket Co., Toronto,
thas been incorporated under Ontario
charter, with a capital stock of $1,000,000,
for the purpose of taking over and ex-
tending the wholesale and manufactur-
ing business of the Eckardt Casket Co.
! Another company to receive a charter
recently, was the Municipal and General
© Securities Company, Limited, with a
capital stock of $s00,000. It is to con-
duct a general brokerage business, and
the provisional directors mentioned are,
W. R. Johnston, G. T. Clarkson, H.
Laﬁglois, R. R. Bongard, and R. H.
| Parmenter, all of Toronto.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

TR o sctinanains -
anadian Colored

otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO.

AGENTS

MONTREAL & TORONTO

Delicious Confections
that every Grocer
should keep are ...

'COWAN'S

QUEEN’S DESSERT
CHOCOLATE
CHOGOLATE
CREAM BARS
CHOGOLATE GINGER
WAFERS, &c.

Meetings. l

THE QUEBEC BANK.

Proceedings of the eighty-fifth an-
nual meeting of the shareholders of the
Quebec Bank, held in the banking
house, Quebec, on Monday, the 1st of
June, 1003:

Present: Messrs. John Breakey, John
T. Ross, Gaspard LeMoine, Vesey Bos-
well, F. Billingsley, Edson Fitch, John
Shnaw, E. H. Taylor, Heber Budden J.
H. Simmons, Hon. F. E. Gilman, Arch.
Laurie, Major James Morgan, Peter
Johnston, T. A. Piddington, Captain W.
H. Carter, A. E. Scott and others.

On motion of Mr. Vesey Boswell, se-
conded by Mr. F. Billingsley, the chair
was taken by Mr. John Breakey, and
Mr. G. Bethune was requested to act
as secretary of the meeting. |

The chairman read the report of the,
directors, and Mr. Thomas McDougall,
general manager, read the statement
of the affairs of the bank as on the 15th
of May, 1903.

REPORT.

The directors of the Quebec Bank beg
to present to its shareholders the g;nex:al
statement of its affairs, together with its
profit and loss account for the year
ended 15th May, 1903:

It will be seen therein that the profits
for the year amount to $265,663.85, de-
duction having been made for the cost
of management, and for bad and doubt-
ful debts. Out of the net result obtained,
two dividends have been taken, each at
the rate of 6 per cent. per annum.

The annual reserve towards a pension
fund, already sanctioned, is made; pro-
vision is also made against shrinkage
in real estate. The sum of $100,000 has |
been added to the rest, now placing the
amount thereof at $900,000.

A branch of the bank has recently
been opened at Sturgeon Falls, Qntano.

Inspections were duly made during the
year, of the head office and all the
branches. Y

All of which is respectfully submitted.

JouN BREAKEY,
President.
GENERAL STATEMENT, I5TH MAY, 1903.
Liabilities.
Capital stock ............. $2,500,000 00
Rest .....cc0.... $ 900,000 0O
Reserved for in-

terest due to

depositors, and

for rebate of in-

terest on cur-

rent bills dis-

counted
Balance of pro-

fits carried for-

ward

109,321 37

47,440 40

$1,056,761 77
Unclaimed divi-
dends 464 40
Half-yearly divi-
dend No. 162,
payable 1st

June, 1903 ...

.........

75,000 00
1,132,226 17
Notes in circula-
o[ SRR e $1,417,054 00
Deposits not
bearing inter-
L 908,791 75
Deposits bearing
interest ....... 6,000,508 65
Balances due to
other banks in
Canada .......
Balances due to
agents in Great

97,679 99

Britain ' .C.... 250,302 13

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

Full Government Deposit Paid.

President:
ALEXANDER SUuTHERLAND, D.D., Toronto,
Vice-Presidents :
H. N. Batg, Ottawa, Director Bank of Ottawa.
W. S. Dinnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.

A. G. C. DINNICK, Managing Director.

This Company having deposited $30,000 with
the Treasury of the Ontario Government, has
been duly licensed to transact the following

classes of Insurance:
Boiler Inspection
Boiler Insurance
Consulting Engineers

The patronage of the public is respectfully
requested, Correspondence with Insurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.

Chief Engineer, A. M. WiCKENS.

Superintendent of Agencies, - J. G. Beam.

[ance
Personal Accident Insur-
Sprinkler Insurance
Elevator Insurance

HEAD OFFICES :
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES :

MONTREAL, \)uc.
- HamiLTon, Ont,

PETRIE'S LIST OF MACHINERY.

(Corrected Weekly.)

FANS AND BLOWERS.
No 16—s0 in, Double Steel Plate Exhauster.
No. oo Sturtevant Pressure Blower,
No. o " i ais
No. 1
No. a 4
No. 7 Buffalo
No. 8 ¢
No. ¢ ”°
GEAR C{'TTICRS.
30 in, Whitton Semi-Automatic, new.

. 50 in. London Automatic, new.
Prices, Descriptions and Catalog of Factory Supplies

sent on request. WS —
PETRIE,

Temple Building, . Py
433 L'im.: Street W., -

H. W,

131-145 Front St. W., 8 to 22 Station St,, TORONTO.

For Quality
and Purity

T UEXTRA
BRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO. Limita

MONTREAL

N B —Special attention is directed to our new lump

3 “DOMINO”

of the size made and used in New Ycck and Paris and put
up in so and 100 Ib, boxes.
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Manufacturers’ Accounis.

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A C.A.
New and Practical Book - Price, $3.00.

Write for Prospectus and Index
to the Authors.

23 Toronto Street, - Toronto.

A Saving
of $10 per
Thousand

by our new device in Envelopes. They
have the appearance of sealed letters
and will therefore be delivered to and
opened by the person to whom they are .
addressed.

Sealed-
Yet-Open
Envelopes

Made in six different qualities. If your
stationer cannot supply you send here
direct. Free sample on application.

The Barber & Ellis Co..

“LIMITED,
Manufacturing and Wholesale Stationers.

43 to 49 Bay Street, Toronto.

|
Balances due to (
agents in for- |

| eign countries 46,217 03 %
i —————$8,720,643 55 |
ey |
AS TO 1 $12,352,860 72
CHARCES ; ? ‘:
METHODS wog Assets. ‘
Specie ......... $ 203,450 28
AND Dominion notes. 681,3;1 00 i
SERVICE OF Deposits with
Dominion Gov-
NATIONAL TRUST CO-, ernment for se-
LIMITED, curity of note
AS AN circulation .... 02,800 00
Notes and
EXECUTOR | i:x ‘o |
other banks .. 332,028 74 ;
FURNISHED BY Bonds and se-
CORRESPONDENCE (‘:T]ll‘11 11(02115 on BTS00
OR bonds and
stocks in Can-
INTERV|EW ada e e 1,084,288 00 4
office 22 King St. E, Toronto. Loans to other |
banks in Can- \

ada secured, in-

cluding bills re- E
discounted .... 230,000 34
Deposits made
with, and bal-
ances due from
other banks in
Canada’ = Yo 0,272 83
—————$4,610,630 68
Time loans on ‘
bonds and
stocks ... .$ 252,007 70

{ Notes and bills
discounted cur-

EBNL e s 20 o Boive 7,152,145 42

Overdue debts .. 39,513 04

Real estate
other than bank :
Premises o 40,140 74

Mortgages on \
real estate ... 32,172 37 |

; $7,515.979 27 |
Bank premises
and furniture

|
226,259 77 |

$12,352,860 72%

Tros. McDouGALL,
General Manager.

Quebec Bank,

|
i
|
|
‘ Quebec, 15th May, 1903.
1

|

PROFIT AND LOSS ACCOUNT.

Balance at credit of profit and

loss account, 15th May, 1002 $ 44,776 41
Profits for the year ended 15th

May, 1903, after deducting

charges of management and

making provision for bad

and doubtful debts

265,668 85

$310,445 26

Dividend 3 per cent.,
paid 1st Decem-
Ber, 1002 .. s i $75,000 00

Dividend 3 per cent.,
payable 1st June,

98 8 T T P e 75,000 00
Reserved for pen-

gion fund 00

. Appropriation for

‘ loss on real estate

sold

Reserved to provide

for depreciation in

\ real estate still

Poiheld ooineenseos

' Added to rest ...:

5,000 00

3,004 86

5,000 00

100,000 00
263,004 86

Balance at credit of profit.and

loss ‘'account  carried for-

| and Insurance Companies, and

$47,440 40|

e
—Municipal Debentures
E bought and sold. also
Government and Railway
Bonds. Securities suitable tor investment by Trustees

for Deposit with the
Government, always on hand. — Telephone Main zorr.

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

‘““‘Burmese Linen
Ledger’’

Is the best paper for Blank Books
that can be had. Its strength and
splendid erasing qualities put it at

once in favor with all who use it.

Canaca Paper Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer,

Wm. E&Qi‘fﬁ Bros.
~ DAPERMAKERS

GEORGETOWN, - = = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, an¢d
Colored Speciaities
JOHN R. BARB

AAAANAN

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

w: BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

‘\ ward

$310,445 26

51-53 Wellinglon Street West, Toronto,
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ST.

MONICA’S

Ru\idcnl]u,:md Day School tor
Higher Education of Girls.

170 Bloor St 'W., Toronto

Prepares for University and Departmental

Examinations. Primary Department. Specia-
lists in each Department. A Home School.

Beautiful Location.

BANKERS
From the following list cur readers ca
ascertain the names and addresseso banker
who will undertake to transact a general agenc)

and collection business in their respectiv:
ocalities :

EAFORD—Grey County. C. H. JAY & CO"\
Bankers, Financiers and Canadian Express Cc
Agents. Money to oan.

GEORGE F. JEWELL, F.C,A,, Public Acgountart
and Audior, Office, 361 Dundas Street, Londcr,
Ont,

COUh TIES Grey sna Brooe gollestions made or
commission, lands valued and sold, notices servec
A general finanoisl bus ness transacted. Leading loan
-sumpariies, lawyers und wholesale merchants given as

f s
o H. H. MILLER, Hanover

JUHN RUTHERFORD, OW EN BOUND, ONT,

Licensed Aucticne~r for County of Grey.

Lands valued and sold - Notices served ; Fire, Lit
.and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans eflecte:
Best ot references.

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them
—for all persons holdirg positions of trust.
‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LoviTeD), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. f r Canada.
42 King Street West, Toron.o.

A Difference

Between poor printing
plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,
too.

TORONTO ENGRAVING CO.,

92-94 Bay Street,

"Phone Main 2803. TORONTO

3

MISS PHILLPOTTS, Principal. , ,
P T i v R )

l
i
1

‘.

|

| for

Mercantile Summary.

It was moved by Mr. John Breakey,
seconded by Mr. John T. Ross, that the
report and statements now read be
adopted and published for the informa-
tion of the shareholders. Carried.

Moved by Hon. F. E. Gilman, seconded
by Capt. Carter:

That the thanks of this meeting be
given to the president, vice-president
and directors for their valuable services
during the past year. Carried.

Moved by Mr. Peter Johnston,
seconded by Major Morgan:

That the thanks of this meeting be|
given to the general manager, inspcctor,}
managers and other officers of the bank, |

the efficient manner in which they |
have discharged their duties. Carried. l\
‘

Moved by Mr. E. H. Taylor, seconded
by Mr. Thomas A. Piddington:

“That Messrs. John Shaw and Ilchcrl
Budden be appointed scrutineers of the |
ballot, and that the ballot box be now|
opened and remain open until 4.30 o’clock
of this day, for the election of directors,
and that if five minutes elapse without
a vote being cast, the scrutineers be em-
powered to close the ballot box. Car-
ried.

[
The scrutineers subsequently reported,

as the result of the ballot, that the fol-
lowing gentlemen were elected directors
for
John T. Ross, Gaspard LeMoine, W. A.
Marsh, Vesey Boswell, F. Billingsley,
and Edson Fitch.

On motion of Mr. John Breakey,
seconded by Mr. John T. Ross, the
thanks of the meeting were thereby

tendered to the scrutineers for services.
Carried.

The chairman having vacated the chair,
it was moved by Mr. Heber Budden,
seconded by Mr. John Shaw, and car-
ried:

“That the thanks of this meeting be
given to Mr. John Breakey for his ser-
vices in the chair.

At a meeting of the directors, held im-
mediately after the annual meeting, John
Breakey, Esq., was re-elected president,
and John T. Ross, Esq., vice-president.

THE AMES SUSPENSION.

While the difficulties of the Toronto
house of A. E. Ames & Co., brokers and
bankers, were in some measure
ticipated in financial circles, the news
that rapidly circulated throughout the
city on Tuesday morning, to the effect
that it had suspended payment, came
to the general public as a thunder-clap.
The immediate question on the lips of
hearers of the news was how other
financial institutions might be affected.
The Atlas I.oan Co. of St. Thomas, Ont.,
of which Mr. A. E. Wallace, one of
Mr. Ames’s partners, was president, has
collapsed, as a direct result, but, so far
as known, no other institution was so
intimately connected with the fallen firm
as this one; and the banks which are its
creditors are amply secured. Of course
there will be the indirect results, but
these, while ramifying in all directions,
will be easier to trace after the lapse of
a few days.

If ever there was a lesson for the man
who would “beat the stock market,” it
is written in the history of the present
week., Here.was a man, able and keen
to grasp a chance, in Canadian speculative

an-

the ensuing year: John Bronkey,l

J All Kinds of Personal
Accident Policies and
"Fidelity Bonds.

FouNDED 1849.

Railway Passengers Assurance
Company, of London, England, &

Capital, - - % 5.000,000
Claims Paid, over $23,000.000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA !

28 Wellinoton Street East, - - Toronto,
F. H. RUSSELL, Manager and Attorn

- Canadian Manufacturers

who are desirous of
increasing their

| Export Trade

will find the

BAHAMA ISLANDS

a new and excellent
market for their goods.

Correspondence Solicite

B. W. ROBERTS,
NASSAU, N. P.
BAHAMAS,

Manufacturers’ Agent.

Union Bank of Halifax,
Port of Spain,
Trinidad,
British West Indies.

11th May, 1903.
Messrs. THe Gro, B, MEADOWS,

Toronto Wire, Iron and Brass Works,
Limited,
Toronto, Ontario.

DEAR SIRs,

Your favor of March 11th was duly re-
ceived, also the Counter Railings. We
have placed the railings in position and
find that they fit the counter splendidly and
look very well indeed.

I enclose herewith our draft for —

etc., etc.
_(Signed)
A. F. McRAE,
Manager.
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Law Books for
Business Men

Relating to the Law of Assignments,
Life Insurance, Joint Stock Companies.

Frauds on Creditors and 1ssign-

ments for Benefit of Creditors.

By W. R. PercivaL PARKER, B.A., LL.B.

A treatise on the Canadian law of Fraudulent
Transfers, Fraudulent Preferences, Assign-
ments for the Benefit of Creditors, Composition
and Extension Deeds. Price, Half Calf, $5.50.

Life Insurance Contracts in
(anada
By Frank E. Hoocins, K.C.
A practical treatise. on Contracts of Life In-

surance, as dealt with in Canada.
Price. Half Calf, $3.50.

(ompany Law in Camada

A treatise on Canadian Company Law, Contains
about 1,200 pages. Price, Half Law Calf, $9.00.

All these books are written in such a way as to
be readily understandable by business men.

GANADA LAW BOOK GO,

39-34 Toronto St., TORONTO, Can.

The British Canadian Loan and
[nvestment Company, (Limited).

Dividend No. 51.

Notice is hereby given that a Dividend at the rate of
Five per Cent per Annum, on the Paid-up Cafital of the

Company, for the halt-year ending zoth of June, 1903,
has this day been declared, and that the same will be
payable on the

Second Day of July next.

The Transfer Books will be closed trom the zoth to
the zoth proximo, both days inclusive.
By order of the Directors.
ERNEST S. BALL,

Toronto, 2oth May, 1903. Manager.

The Imﬁerial Food Supplieé]

LIMITED
Registered Capital, £500,000

The Company is now prepared to receive for storage
all kinds of perishable produce at the commodious Cold
Storage Warehouse at Poplar-on-Thames, which being
in direct connection with the I.:\dinii,’7 railways, admits o1
inexpensive and expeditious distribution to the various
depots throughout the Provinces now being erected by
the Company, or prompt delivery to the London Produce

Markets.
RATES MODERATE

N.B.—The above Company is a Cold Storage
and Distributing Company only, but arc prepared
to recommend reliable and experienced Agents
for realization of Clients’ Produce in London or
Provincial Branches.

OFFICES :

16 West Smithfield, London, E.C.

circles almost without a peer, knowing
seemingly all there was to know, so far
as knowledge is available, concerning
the stocks he mainly handled. Yet, with
all this knowledge, with all this ability,
stocks have acted in such a way as to
render both useless, and the result is
failure. If a man like A. E. Ames could
not resist the common mistake of “hang-
ing out too long” by what mental
legerdemain does the ordinary man, the
merchant, the clerk, attempt to delude
himself with the notion that he will make
quick wealth by dabbling in stocks ? Tt
appears that while the latter is at the
mercy of the giants of the speculative

0 S e i o S, i W
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craft, these in their turn are under the
thumb of still greater giants who attain
their ends by false reports, and other
methods in Boston and New York. And
all are subject to erratic outside in-
fluences upon which it is absolutely
impossible to base wise forecasts with
any degree of certitude.

By a strange irony of fate, or per-
haps as a partial consequence of the
clearing of the financial atmosphere on
the very day on which the disaster was
announced the stocks which have caused
so much trouble, and which, as may be
seen from the table given in our last
issue, have suffered such a persistent
decline during the last few months, began
to become more buoyant. The following
table will show those in which A. E.
Ames & Co. were primarily interested,
with the differences which have existed
in values, comparing last Tuesday morn-
ing’s figures with the highest quoted

last year:

Highest June 2nd.

1902. 1003.

Twin Gy G i s 12834 117%
Dom Steel ........ 79% 12
a, pretl i e 104 40
Dom: i Coale .00 146 78

A - G SR R 145% 117V
Toronto Rail. .... 1244 95
Sao Paulor, L s 100 84
Nor. Navigation ... 173 133
Rich. and Ontario .. 116 77
Toronto Electric ... 163% 120
Minh. " So0" el i 84 52
do. pref. .......0..139 115

Lake Superior ...... 343% (about 6.)

Yesterday morning a preliminary

statement of the firm's affairs was
presented to the public. According to
this, the liabilities at the end of last
month were $10,140,000, but these have
since been reduced, owing to sales and
the taking up of stocks by several clients,
to about $7,500,000. There is shown a
book surplus of $1,000,000 in  the
firm’s business, to which should
be  added the private money of
members of the firm, from which, how-
ever, must be deducted substantial
amounts incurred in losses since the
middle of January last. Savings deposits
happily amount to only $240,000. They
were believed to be much more. The
disposition of the assets among the
various kinds of creditors—depositors,
stock clients, etc.—is a difficult matter
to decide upon, but the statement
manifests a wish on the part of the un-
fortunate firm to deal with them as
evenly and equitably as possible, and
it adds that the firm hopes to pay all
creditors in full, if left free from attack,
and if, as seems most probable, the
banks and corporations carrying the
firm’s securities will be lenient in the
general interest.

Altogether, the situation which has
developed, seems by no means so serious
as it might have been. The country
generally is so prosperous, its financial
stability so assured, that even the failure
of such a prominent concern as Ames &
Co., cannot affect it more than for a
few days. That the firm will be able

Telephone Main 2732

John Mackay & Co.

Chartered
Accountants

Canadian Bank of Toronto

Commerce Building,

to pull through its difficulties is the hope
of all, not only for the public benefit,
but because of the good will which is
felt for Mr. Ames and the other 1em-
bers of the firm.

TORONTO STOCK TRANS-
ACTIONS.

The drooping condition of the Stock
Market continued through last and into
the present week, interspersed with oc-
casional somewhat bad breaks, until,
when the news of the Ames’ suspension
on Tuesday became known, the feeling
might almost be described as “panicky.”
On that day, C.P.R. went down to 117}4,
Twin City to 04%4, Sao Paulo to 84,
Dominion Steel to 12, and Nova Scotia
Steel to 77v. However, in spite of some
prognostications, Wednesday morning’s
trading early showed an improvement
and the storm seems to have cleared the
atmosphere and rendered the true situ-
ation a little more visible. There were
some marked recoveries. Transactions
for the week were as follows: Bank of
Commerce, 236 at 155-160; Imperial, 30
at 220%-230; Dominion, 130 at 238%2-239;
Ottawa, 10 at 213; Western Assurance,
51 at 01%4-0234; Consumers’ Gas, 25 at
200%%; C.P.R. 10,176 at 117%4-12434;
Toronto Electric Light, 122 at 129-133;
Can. Gen. Electric, 16 at 179; Commer-
cial Cable, 116 at 158; Bell Telephone,
38 at 157; Rich. & Ont. Nav. 438 at 75-
8534; Toronto Railway, 538 at 101%4-1053%
Twin City, 0,404 at 04%-104; Toronto
Gen. Trusts, 2 at 16234; Can. Landed &

“Ahl”

The first few puffs from
my “Pharach” ten cent
cigar will please you
immensely—a rich, fra-
grant, ‘* best - tobacco"
smoke.

“Ah” you'll say—
“that’s agood cigar.”
And why not, since it’s a
leader among particular
smokers all over Canada.

PAYNE’S
CIGARS
J. BRUCE PAYNE,

MANUFACTURER,
GRANBY, - - QUEBEC.

-
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S.W. FAWCETT & SONS

Real Estate, Fire and Life
Insurance. Assignees and
Accountants. New Ontario
Adjustment Bureau. Ac~-
countsand Notes Collected.
A large list of City and Farm Property for
sale. — Homes for everybody.

WRITE US
Box 302. Sault Ste. Marie, Canada

Woollen Mill For Sale.

Water and steam power. Ome set woollen
mill. Three story brick and stone, 86 x 52 ft.
Two story brick and stone addition, 30 x 36 ft.
Good locality. Wool plentiful. Address,

S. M. HUTCHESON, Paisley, Ont.

o
Pay

And Bad Accounts
are specialtes with
our collecting depart-
ment.

don’t write anything

we can do with it.

R. G. DUN & CO,,
Toronto and Principal Citles
of Dominion

THE DESK OF THE AGE.
Device

Every C
necessary to make a desk re-
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. They make an office a
better office. #4Our Catalogue

oes into detail.
C an Office & School
Furniture Co., Limited,
PresTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture,

off until we see what |

ESTABLISHED 1855

TAYLORS

PATENTE CLOVEMENTS

NoTFOUND = o MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WHO
BY THOSE DESIAE 10 SECURE

THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

HAVE M

MONTREALT FEON 10,
VANCOUVEI
WINNIPEG v/crog/A

Nat., 78 at 107-108; Can. Per. & W. Can.
Loan, s1 at 123-124; Dom. Sav. & Loan,
21 at 70; Fon. & Can 1. & A., 12 3t 97;
London Loan 15 at 115; Sao Paulo, 1,250
at 84-90%; Dom. Steel, 893 at 12-19%4;
preferred, 170 at 40-49%; bonds, $3,000
at 609%-70; Dom. Coal, 1,673 at 78-92V5;
Nova Scotia Steel, 1,462 at 7714-92; St.
Law. Nav.,, 1 at 140; Nor. Nav.,, 95 at
132-133; Niagara Nav., 84 at 124; and

AN important strike of copper ore is
reported from Cheticamp, Cape Breton,
and a rush for mining areas has begun
at the Nova Scotia Government Mines
Office.

Moccasins which can be worn by the
summer girl in the garden, on the tennis
court, or even lawn parties, are a new
fad. They are made of a coarse grade
of chamois skin.

One of the busiest lawyers in Zurich,
|

Switzerland, is Anna Mackenroth, a
young woman, still in her twenties, who |
opened the legal profession to women in |

Switzerland. |

A THIRTY-DRILL compressor has been |
installed at the Canmore coal mines, a
few miles east of Banff, which is ex-
pected to increase very materially thol
safety of working in the lower levels. l

Mgessrs. Martineau & Prenoveau, of |
Montreal, have received a contract, of
the value of $160,000 for the work of
making considerable extensions to the
Court House of that city. They are to be
carried through during the long vacation

which will begin shortly.

FraNnk SuaepHErRD has been engaged
in the tailoring business at Shelburne,
Ont., since 1802, His last statement, |
made in February, 1002, showed a sur-
plus of $1.300 over liabilities of $350. Of |
late, however, he must have been goingl
behind, for he is now offering creditors '
60 cents on the dollar.

Tue Eastern National Copper Com- |
pany, Limited, of Halifax, is proceeding
with development work on its propertyl
at Cheticamp, B.C., on a very extended
scale. Tt is about to drive a 1,000-ft. |
tunnel, and the blocking out of a large
body of ore will be carried on from
both ends. The ore encountered at the
bottom of the main slope is said to show
considerable improvement in value.

Tue Business Men's League,
Montreal, has issued the 1903 edition of
a guide of the city and its surrounding
resorts. The guide is well illustrated
with views of the city and its principal
institutions, and much information con-
cerning Montreal and its history. It is
published for free distribution by the
League, with a view of encouraging
tourist travel.

AT Stouffville, in 1901, the Pakenham
Pork-Packing Co., Limited, was incor-
porated with an authorized capital of
$100,000, of which sum about $55.000 was
subscribed. Most of the shareholders
are farmers. These have refused to pay
up stock, and several suits have been
started against them. In the meantime
a winding-up order has been granted,
and Mr. Osler Wade appointed liquida-
tor. Possibly it may be concluded that
there is such a thing as having too many
pork-packing concerns.

of

|
1
|
|
|

| turers and Importers.

NO OTHER ARTICLE
EQUALS A

Dressing Bag

AS A

Wedding Gift.

It contains every needful article
for the traveler.

Prices from $12.00 to $75.00.
They are well described in our
Catalogue M of Traveling Goods

We pay express charges in
Ontario and Quebec.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

MANITOBA TRADE.

Wanted—On Commission, Agencies of Manufac-

Introduction of New Lines a

Specialty. Address,
“COMMISSION AGENCY,”

Box 403 Winnipeg, Man.

r Our Patent “ Goronation” [:ase1

This case with its bevelled edge ALL GLASS
top is without a rival in ANY market, it being a
MARVELLOUS piece of show case manufac-
ture. IT IS the MOS BEAUTIFUL, AR-
TISTIC, ATTRACTIVE and DURABLE
floor case made, and IS a WONDERFUL
MONEY MAKER. A FIRST-CLASS photo-
graph CANNOT do this case justice, much less
a cut of ANY kind. To see one means to go
wild with delight over it.

We also manufacture HIGH-GRADE Bank,
Office, Store, and Interior Fittings GENER-
ALLY. Show cases of EVERY description.
Write for beautifully illustrated catalogue and
particulars.

DOMINION SHOW CASE (0.,

53 Richmond St. East,
Toronto, Ontario.

N. R. LINDSAY, Mor.
Telephone - Main 3611,
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FAC-SIMILE OF
WHITE LABEL ALE

THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MIALTSTERS
TORONTGOC

MANUFACTURERS OF THE;

Celebrated Whit e

and see that our Brand is on every cork. Our
Ales and Porters have been examined by
the best analysts, and they have declared them |
Pure and Free from any Deleterious Ingredients |

|

X k2 J
Glen Mafur
RESIDENTIAL AND DAY SCHOOL

FOR GIRLS

651 SPADINA AVENUE, TORONTO
Thorough English Course. Individual Attens

tion, UEHS prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers,

MISS VEALS,
Lady Principal.

WM. ROSS, - - - Manager:

i

)T
¢

Lemiled)

Striped Flannel Suitings

Light and Dark Colorings, also Plain White,

for Lawn Tennis and Cricket Suits.

Letter Orders Promptly Attended to.

The * Carlsbad’ of America «
is in the Niagara Peninsula,

11 miles fsom Niagara Falls,
The Saline Waters of the

““ 8¢. Catharines Well’’

are a wonderful remedy for the
ills of life—rheumatism, neu-
ralgia, sciatica, and nervous
troubles.

Long distance phones in each
room, Private baths and par-
lors. Apply

4 THE WELLAND,’’
St. Catharines, Ont,

OF HEALTH

The Trade Supplied.  ,aaress Dopartment G.

: e
In Enginc Governors
m: PICKERING

Leads Easily

In Steam Saving

In Close Regulation

In Great Range of Speed
In Sensitiveness

In Quickness of Action
In Durability

Has a Perfect Safety Stop Motion
Also Sawyers’ Lever . . »

WILL REGULATE THE SPEED OF
S ANY ENGINE. &

Applied. Prices.

Waterous, s Bracgliurdu

HANSON BROS.

HICH CRADE BONDS
of every description.

Canada Life Building, - - - Montreal.

We own, and have at present for sale,
the following securities :—

$75,000, City ot M ntreal 4’s, maturing 1942.

£10,000 0, 0. sterling City of Montreal 3%
Debenture Stock, maturing 1942.

£5.000 0. 0. sterling, Government Newfound-
land 84% Bonds, maturing 1931.

£1,000 0 0, sterling, City of Quebec 33%
Registered Stock, maturing by half-yearly
drawings, the last of which is made 1962.

£1,200 0. 0 Prov. of Quebec 5's, maturing 1904.

$25,000 Elgin, Aurora & Southern Traction
5's, maturing 1916. ;

$70,000 Thirty-year Bonds of Peterboro, Ont.

$25,000 Town of St. Lows, P.Q. 4’s matur-
ing 1940

$25 000 West Kootenay Light & Power 6's,
maturing 1907.

$15,000 Town of St Johns, P. Q. 4’s, maturing
with Sinking Fund within 1951,

$14,000 Village of Roberval, P. Q. 43%
Annuities.

$25,000 Detroit United Railway 4}’s, matur-
ing 1932.

$50.000 Chicoutimi Pulp Co. First Mortgage
5's, maturing 1922,

Prices and full particulars
upon application.
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THE FINANCIAL STATEMENT.

The comparative figures of the Bank Statement
appended hereto show how the remarks made in our
last week’s Financial Review were abundantly
justified. If there had been up to that time such
enormous losses suffered as were sometimes spoken
of, there would, undoubtedly, have been such changes
in the Bank Statement as would reflect it. But, the
figures of that statement all bear out the supposition
that the solid business of the country is in a perfectly
sound condition. Even the continued drop in certain
lines of stocks, and the failure of a large operator
therein, are no sign of a reverse of real business con-
ditions. They are the mere settling down of Stock
Exchange values to what we may call investment
figures, as contrasted with the figures which in many
cases are the result of watering. The effect of all
this may be compared to a thunderstorm which clears
the atmosphere, and makes it healthier to breathe
and live in.

The contrast between the fluctuations of these

|
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speculative stocks and the stocks of established
banks is a very striking feature of the situation. The
bank statements that have been recently pub-
lished show how solid a foundation there is for the
figures at which they are quoted.  The Bank of
Montreal reports its business to be three-fold of what
it was about twenty-five years ago. This of itself is
a remarkable index to the actual growth of business
in this country. The fact that the earnings of the
bank, though the largest in its history, have not
materially increased from the figures of 1876, shows
that the business community are obtaining banking
facilities at a far lower rate than was current form-
erly. This is a decided benefit te them, and tends
to equalize things; for merchants as well as bankers
have to do business at a much lower percentage of
profit than formerly, and to make up for it by

increased volume of transactions.

All that has been said of the Bank of Montreal
applies equally to the Dominion Bank, whose state-
ment also is an index to the very large development
of the business of Canada. If the banks were to
publish annually the wolume of the transactions that have
passed through their books, we fancy that the record
would be one of the most remarkable evidences that
have ever been presented of growth and development
in any country, during the last twenty years.

The general public need be in no uneasiness
about the break in the stock market. The business
of the country is sound. Our commercial position is
satisfactory. The banks that are carrying the volume
of the business of the country are all in a sound
position, and doing well. And the vast volume of the
investments in the country are on a sound basis, too.
And so far as the speculative stocks are concerned, it
is very possible that the break may carry them as
much below their permanent value (in some cases
at least), as the inflation carried them above it. It is
not a time for frightened holders to throw their stocks
on the market unless they are compelled to do so.
Time and patience will bring matters round. We
have appended our usual comparative statement.

ABSTRACT OF BANK RETURNS.

Description. Apr. 30th,1903 | Apr. zoth,1902. In Month.

| e

Capital paid UP ceessssnncns $75,448,000, $68,474,000 In.$ 565,000

Circulation eseeceesssrssecs 55877000  50.691,000( * 2,406,000

Deposits..uveseeenancacannns 421,556,000 381,721,000 * 3,532,000
Loans, Discounts and Invest-

MENtS s yavssoes % inch 455,835,000/ 895,884,000 “ 10,845,000
Cash, Foreign Balances, Net &

Call LoanSis.ssesscssass 150,848,000| 147,113,000 Dec.8,669,000

Legals.ccceciaanss 26,085 000 21 839,000( In, 1,566,000

peci 14.280,000| 12,919,000 717,000

84,928,000 82,523,000 Dec. 3,277,000

64,671,000 57,803,000]In. 1,074,000

Government Savings Banks, Dec,'02..9 59,012,000
Montreal City and District Savings

Bank .01 N TSRS s vy 14,516,000
La Caisse d'Economie, Quebec .. .... '6.691,000
Loan Companies (estimated) «.e....- 20,000,000
\ —_ —100,219 000
Bank Deposits.. ... e T il b A 421,856,000

$ 522,075,000

GOVERNMENT CIRCULATION.

8 23,542,000
..$ 11,526,000

$35,068,000

Gold held, $21,992,000 or 61 per cent.
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BANK REPORTS.

It is agreeable to refer again, as we did in our
issue of 15th ult., to the handsome earnings of our
largest bank, the Bank of Montreal. They were
$1,813,000, as compared with the previous year’s
$1,601,000, to say nothing of the increment from sale
of new stock at a premium.
comment on the result of the year is that it shows the
largest profits of any of the bank’s statements for a
quarter of a century. But where in 1876 it was found
possible with assets of $37,500,000 to earn more than
a million and a half of profit, so greatly has competi-
tion increased, and so greatly have the sources of
profit been diminished, that it needs assets of more
than $120,000,000 to earn $1,800,000 to-day. It is not
the first time that the vice-president has referred to
the greater difficulty in recent years of earning profits.
Nor is his the only bank that has experienced it. The
general manager did not make his customary address
on this occasion, nor did the chairman indulge in any
lengthened remarks, because the date of the bank’s
annual meeting has been changed to the first Monday
in December.  However, it is appropriate to the
present occasion to recall what Mr. Clouston said a
year ago, with respect to the dangers of stock specula-
tion carried beyond legitimate bounds. We quote
from his speech to shareholders on the 2nd June, 1902:
“The stock exchanges of Canada have shown an
activity unexampled in the history of the country, and
though speculation has been rife, there has been a
certain foundation for the advance in the quotations
of securities, and it is not entirely the wild, reckless
state of affairs that foreign critics profess to believe
exists here. Still there is danger of speculation being
carried beyond legitimate bounds, and we have prob-
ably reached a point where investors and lenders
would do well to look more closely into the intrinsic
value of the securities they purchase or accept as
collaterals.”

Besides those of the Dominion Bank and the
Bank of Montreal, the annual meetings of the Quebec
Bank and the Eastern Townships Bank have already
been held. The figures of the last named we have not
yet seen, but it is understood that the year’s business
has been favorable. There is nothing of novelty or
of special interest in the account of the Quebec Bank
meeting ; but the earnings, which are at the rate of
10.62 per cent. of the capital, sufficed to enable the
addition of $100,000 to Rest account, and $5,000 to
Pension Fund, after paying the usual dividend. This
in addition to an appropriation for realizing on real
estate held. This is a result which leaves small room
for dissatisfaction, for it has been achieved as the
result of aggregate transactions no larger than those
of the previous year. Circulation remains at about
the same figure as in 1902 ; deposits are a trifle less ; the
total of current discounts and time loans hardly
different. There is thus shown a steady business and

a continued profit, the result of conservative manage-
ment.

—The Canadian Bank of Commerce has opened a branch
at Elkhorn, Manitoba. )

The vice-president’s |

THE SUSPENSION OF AMES & CO.

—_—

The causes which led to the suspension, this
week, of the stock-broking and private banking firm
of A. E. Ames & Co., Toronto, are fairly well summed
up in the words of the President of the Toronto Stock
Exchange. “The trouble,” he says, *‘was probably
caused by the rapid advance within the past two years
of securities on a speculative basis, instead of an
investment basis. In a market which is entirely
speculative, when everybody wants to sell at the same
time, prices are bound to go down, and brokers can-
not protect their specialties.” The firm in question
was one of the largest operators of the kind in Can-
ada. The principal was an enterprising and a sanguine
man, with great, probably excessive, self-confidence;
willing to go, as indeed he did go, far afield for
securities to introduce to his large clientele. Having
several agencies in the United States, and several
offices in Canada, the firm did a very extensive
business; and their obligations reach between seven
and ten millions.

Mr. Ames did not lack for shrewd advisers as
to the risky nature of some of his largest ventures,
But he chose to go his own way; and circumstances,
or rather the pressure of American markets, proved
too strong for his plans and resources. There were
many throughout South-western Ontario, who, want-
ing to speculate, took eager hold of the securities he
recommended. And a feature of the situation is the
closing on Wednesday morning last of the Atlas Loan
Company, of St. Thomas, a concern formerly managed
by Mr. A. E. Wallace, who came from St. Thomas only
a few months ago and became a partner in the firm
of A. E. Ames & Co. Had the firm chosen to con-
fine their operations to the Toronto market, or even
to Canadian stocks, they might have been able to pull
through.  But they were heavily loaded up with
American securities, which were bought or margined
at high prices, and shared in the declines which recent
months have witnessed.

These stocks, for the most part, will be realizable,
possibly without serious loss, if any. There appears
to be every disposition on the part of banks with whom
these were deposited to allow time for their realization.
And it would not be wise for frightened holders to
sell hastily at a loss. As an instance of recovery from
low values, Twin City, which sold on Tuesday at 88,
went up next day in the Boston market to 97.

It is curious to contrast the frequently cautionary
and even wise utterances of Mr. Ames, in his various
addresses to young men, to striking workingmen, to
his confreres in the business world, in school-room
and mart, with the lack of application to his own
business of the sound principles he inculcated in
public. Tor example, in his severely ethical address
as president of the Toronto Board of Trade, only
four months ago, he warned his hearers that “the
tendency to take on more than can be carried through
stress of weather, is among the dangerous factors
that undermine prosperity.” Was not this tendency
as rife on the 27th January this year as on the 2nd
June ? And if he felt the need of these cautionary
words at the former date, was it too late then to apply
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them. The prudent man, we are told on high
authority, foreseeth the evil and hideth himself. But
Mr. Ames did not, perhaps he could not, hide. After
speaking of the difficulty of “withstanding the con-
tagion of a feverish period during which one’s neigh-
bors are picking their mushroom riches,” Mr. Ames
went on, in his capacity of Mentor, to tell the Board
of Trade that “there is a superficial analysis of enter-
prise which advises that the shoemaker keep only to
his last, for life. Such counsel breeds machines, not
men; and there is a large sense in which every man
should be above his own business.” But after all, this
prudent advice which characterizes several paragraphs
of his January address, the ardent confidence of the
man comes out in his closing sentence: * Men and
countries are built up through acting on the old
advice. ‘Be bold; be bold; be not too bold."” Alas!
for the failure of so clever a man to apply to his own
affairs, the commercial and financial ethics he- offered
so freely to others.

Mr. Ames will not lack for sympathy in his mis-
fortunes. He is spoken of by operators on change
as “a straight man”; he has filled high offices with
ability and credit; he has done much public good, and
is gratefully remembered for many private benefac-
tions. But he was not strong at .all points, and
whether through ambition or over-confidence, failed
to provide, as a less optimistic man would have pro-
vided, for the dangers of a wide-spread business of
which risk is an inseparable element.

CROP PROSPECTS.:

The relief from drouth which was obtained from
showers in different parts of Ontario and Quebec a
week ago, has not sufficed to make the present out-
look bright. In the Ottawa Valley the drouth is
severe, the rainfall at the city for the three latest
months having been only 3.13 inches, where in the
previous eleven years, it had averaged 9.07 inches for
the same three months. In the Niagara District, and
other fruit-growing districts, rain is much needed. In
Essex the fields reserved for corn are too dry and
hard to plough. And, unfortunately, Old Probabilities
tells us vesterday that there is no rain in sight.

TIn Manitoba and the Territories, there is a more
favorable story to tell. Our correspondent, wiring at
noon yesterday, says: “Warm weather, with
occasional showers have been very favorable to the
growing crops throughout the Canadian West during
the past week. All points report the crops growing
splendidly, and from one to two weeks ahead of last
year.  Prospects for a large crop exceedingly
encouraging.”

INTER-IMPERIAL TRADE DISCUSSED.

That the proposals, or rather the suggestions, of
Mr. Chamberlain in the direction of Great Britain’s
encouraging preferential trade with her colonies are
not relished by a large portion of the press and people
of the United Kingdom, was to be expected. Even
the carefully qualified, not to say enigmatical, utter-
ances of the British Preniier, trying apparently to co-

operate with the Colonial Secretary while still seem-
ing to adhere to the traditional sixty-year-long faith
in “the open door,” meets with limited sympathy. We
find the London Economist, of 23rd May, devoting four
columns to the subject of “ Mr. Chamberlain’s spocch,”‘
and “ Inter-Imperial Trade.”  With slightly veiled
irony, or with pungent contempt, that journal deals
with the Secretary’s utterances. “ His imagination
has been stimulated and his [colonial] affections
purified by meditation * * * on the illimitable
veldt. * * * His sense of proportion has been
quickened,” and he finds on his return from Alfrica,
with regret, the House busy with local finance, with an
education bill, with temperance reform, while the
greater problem of Imperial relations with the
Colonies is neglected. We quote further a paragraph
from the first article:

Mr. Chamberlain’s exposition of the relation in which
he wishes the Mother Country to stand towards her daughters
is specially interesting, because, to the careless observer, it
seems to partake of that very character which so shocks
him in Sir Henry Campbell-Bannerman. England and her
colonies are not to negotiate even these suggested preferential
tariffs as equals. Unless this trade question is satisfactorily
settled, the continued union of the Empire is
But England cannot settle it of herself.
e that of a watcher and a suppliant. Whatever the colonies
do she must meet. If they see a way of drawing the Empire
together, she must help them to do it. England hersell may
prefer a different way, but, if so, she must keep it in the back-
ground; her sole business is to “accept every indication”
that the colonies may vouchsafe of this desire for closer
union. It will be wiser not to make the existence of a similar
desire on our side too evident lest the colonies should suspect
us of a design to hurry them into giving effect to it. Simply
to do what we are asked, to accept whatever is proposed to
us, to sit, so to say, on the colonial doorstep ready to rise

impossible.
Her position must

and enter whenever the door is opened—there is Mr.
Chamberlain’s conception of a Big Englander.”
After contending that the proposals of Mr.

Chamberlain that the Mother Country should recipro-
cate every advance made by her children in the direc-
tion of closer trade relations is utterly unworkable,
“highly inconvenient,” and otherwise objectionable,

the article goes on: “Is it—we make the suggestion

- with all due deference—that Mr. Chamberlain is some-

times so carried away with the grandeur of a principle
that he does not stop to consider what must be done
in order to give effect to it ?”

Clearly, there is no sympathy here with dreams
of Empire, as this writer would doubtless call them.
No room in his mind for anything different from the
policy of England for the last half century. No con-
sideration -for the fact that other nations are steadily
handicapping the British manufacturer, whose Govern-
ment declines to permit him to do anything to get
even. And as to Imperial solidarity: Sentiment in
business —Preposterous. Imagination in politics !—
Impossible. Even if Canning were alive again, we
must believe, he could arouse no fellow-feeling for a
grand scheme in a * practical ” house. Even if a later
Beaconsfield were to arise, we must scout the notion
that he could carry any measure from which an
immediate return in £ s. d. was not to be expected.
And yet, we might venture to remind the Economist
writer that it was Disraeli who said, “ My conception
of a great statesman is one who represents a great
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idea—an idea with which he may indentify himself—
an idea which he may develop—an idea which he may
and can impress on the mind and conscience of a
nation.”

Umbrage ‘is taken by those who oppose Mr.
Chamberlain’s attitude, because it is said that, in
his speech, from the scope of the doctrine of an inter-
Imperial trade policy he “ deliberately excluded [India
and] all portions of the Empire, save the self-govern-
ing colonies.” We have not so read his speech, but
we note that the calling ‘of the narrowest freetraders
“Little Englanders,” at once arouses resentment, and
a disavowal of any unfriendliness to the colonies. ’

“There is in no quarter any enmity towards our colonies,”
says the Economist, “or any desire to cultivate trade with
foreign countries rather than with ‘them. That our trade

with the colonies is small as compared with our trade with
foreign countries, is due to no prejudice on our part, but to

the elementary fact that our colonies contain only a small i

proportion of the population of the world; and although they
are good customers they cannot possibly, under any con-
ceivable circumstances, buy from us as much as all the rest
of the world put together.”

'And there is an instant resort to statistics to show
how insignificant colonial and Indian trade is as com-
pared with that of foreign nations. Thus, the total
trade of the United Kingdom is as follows:

Year 1901. Imports from. Exports to.
The self-governing colonies  £60,300,000 £57,700,000
Other British possessions 45,300,000 55,400,000
Foreign countries 416,400,000 234,700,000

Total £522,000,000 £347,800,000

Quite true the present proportions of foreign and
colonial trade, respectively, with the Mother Country
are about as 26 i§ to 74, and it seems hopeless to get
arithmetical and unimaginative folk, in Parliament or
out of it, to believe that these proportions can ever
be different. Possibly they would even deny that there
has been any recent growth in the proportions of
colonial trade. What the Economist writer says of
Canada’s preference we shall not quote, for he flouts
it as still leaving a duty averaging 24 per cent. on
British goods, while Canada’s goods go into England
frec: and he makes it the basis of a hypothetical com-
parison with Germany or the United States, which
sounds oddly as coming from a “ practical ” person,
All he has to say in conclusion, by way of comment on
Mr, Chamberlain’s suggestions of enlarging Imperial
trade and drawing the Empire together is this:

' If, for instance, South Africa, in which it is hoped a
cotton-growing industry may be developed should demand
that, in order to stimulate that development, we should put
a duty on all the cotton we import from foreign countries,
we are not to haggle over the matter, or consider how our
own industries would be affected by such an arrangement,
but accede without demur to the colony’s request, which our
Government is to treat as a command. That is the essence
of Mr. Chamberlain’s inter-Imperial trade policy, and the
astounding thing is that he should for a moment imagine
that it can find any favor with the British public.

Colonial interests, or possible colonial requests,
as well as Imperialistic ideas or ‘“‘dreams ” must there-
fore be considered at a decided discount.

|
|

ADVANCING, PRICES IN TEXTILES.

The constantly augmenting strength in cotton
goods, referred to in recent issues, has at length
culminated in advances all along the line. Grey and
white cottons and ducks, cantons, bags, warps, under-
wear, top shirts, and even flannels, have all been raised
in price by from 5 to 10 per cent. The immediate
cause, of course, is the high cost of production,
especially in so far as that is affected by the ruling
high prices of raw material and of labor. The visitor
to the cotton goods department of any of the big
wholesale stores is, it may be said, almost staggered
at the persistently advancing character of so many
articles. A buyer wonders what to do under the cir-
cumstances, and how it will all end. For weeks past,
would-be purchasers, both wholesale and retail, see-
ing values so high, have waited, thinking there was
possibility of a drop. But instead of the drop, there
has been one advance after another. Meanwhile,
stocks being by no means heavy, owing to the certain
slowness in trade to which the above disposition gave
rise, it has come to be recognized that purchases
have to be made in any case, to meet current require-
ments, thus precluding the idea that the high values
set on various articles would bring about such a
restriction in consumption as to bring those values
down again. Certainly it must be said that of the
latter possibility there seems to be at present not
the faintest indication.

The present advances bring up the old question
again as to why wrapperettes were a couple of months
ago reduced in price from 10c. to 8%c., in the face
of a rapidly rising cotton market ? This action on
the part of certain manufacturers seems stranger now
even than it did at the time of its occurrence. Com-
petition between domestic mills scarcely seems to
explain it satisfactorily. Nor does the reason some-
times given, namely, that it was to keep out similar
goods from the United States, satisfy the enquiring
mind fully, because there were no American goods
visibly in competition at the price. This question of
the price of wrapperettes is to some extent an old
story, but discussion of it is being revived under the
circumstances named. There seems to be no warrant
for the hope that raw cotton will fall for some time
to come, though it is just possible that a certain pro-
portion of its inflation may be due to speculative
influences.

As to woolen goods, whiie their rising tendency
is not so clearly defined as in the case of cottons, the
enhancement in value of the finer varieties has already
created a very firm feeling. To such an extent,
indeed, is this manifested, that some of the domestic
mills have refused to repeat orders at present, except
at an advance. Jobbers advise liberal purchases now,
otherwise, customers will probably have to pay con-
siderably more. The demand for woolen dress-goods
is unusually active for this time of the year. Home-
spuns are in especial favor.  Spring requirements
seem to have lasted an extra long period this year.
We may add that another article for which latterly
the demand has been specially brisk is silk. = The
long silk jacket, which has worked its way into such
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great popular favor, has no doubt had much to do in
producing this result.

SOMETHING ABOUT SUGAR.

THIRD ARTICLE.

The portion of Mr. Hutcheson’s book entitled ‘ Per-
sonal Notes ” is not the least interesting, for it deals with
the men in the United Kingdom who have made their
mark on the sugar industry. The two refining families
which have been longest engaged in the business began to
be so in Greenock. These were the Macfies and the
Fairries. That they were of good, sturdy, Scottish stock,
“ with no nonsense about them,” is amusingly illustrated
by the story told on page 84, where Mr. John Macfie, as
Provost of Leith, received George IV., on his visit to
Scotland. When His Majesty, on landing, held out his
hand to be kissed, Macfie shook it heartily—a change of
programme which not only pleased but seemed greatly to
amuse the King. Both these families were distinguished
in philanthropic and public-spirited directions. Connals,
Richardsons and Kerrs, were other families prominently
connected with the sugar trade. Tate & Sons, Limited, of
London, and John Wright & Co., of Liverpool, are firms
described as distinguished among British refiners. When
Sir Henry Tate died in 1899, the London Times said that
¢ it was not the way in which he made his money, but the
use he made of it ” that would perpetuate his name. Hun-
dreds of thousands of pounds sterling he gave away, and
the crowning instance of his generous heart was his spend-
ing £ 160,000 on the National Gallery of British Art, at
Millbank. He enjoyed a prosperous business career of
sixty years.

The sugar refining industry of the United Kingdom
suffered much in the early days of the nineteenth century,
during the Napoleonic wars and after them, from fiscal
regulations imposed by doctrinaries and stubbornly main-
tained. A paragraph we shall quote gives an idea. It is
from an address to members of Parliament by refiners on
the subject of refining in bond :

« So utterly absurd are the present laws, that suppose
a cargo of sugar were sold in London, one half to a Bri-
tish bonded refiner, and the other halfto a Dutch refiner ;
the British refiner manufactures the sugar, and places the
refined sugar in a bonded warehouse under the Queen’s
lock ; the Dutch refiner takes the sugar to Holland, refines
it, sends it to this country, places it in the same bonded
warehouse as the other. The British sugar refiner sam-
ples his sugar, and offers to pay at the Custom house 19/4
per cwt.—this is positively refused, in consequence of being
British manufacture. The Dutch refiner samples his
sugar made from the same material, offers to pay 19/4
duty—this is at once accepted, in consequence of being
Foreign manufacture, and at once passed into British con-
sumption.” ;

It is not surprising to find that in 1854 refining under
bond came to an end, it being apparently impossible to
overcome such absurdities as the above.

But such anomalies could not last always even in so
commercially stubborn an assembly as the British Parlia-
ment, and a change in the duties was effected between
1844 and 1854, which lowered the cost to the consumer by
one-half. The halving of the cost soon doubled the con-
sumption, which instead of 17 pounds reached 34 pounds
per head in 1854. But about 1860 it was found that under
the existing state of duties and drawbacks, the British
refiners were at a disadvantage, for while they “ had in
their drawbacks a mere repayment of duties, . . . their

continental competitors had, in addition, bounties on all
the refined they exported.” This led to a conference with
France, Belgium and Holland, ending in the convention
of 1864 between the four countries. This sent the con-
sumption up merrily to 47 pounds per head, but—there
have been many “ buts " in the progress of this industry—
about 1872 the British makers were feeling more and more
the effect of increased beet sugar production. The conti-
nental growers had brought chemical, mechanical and agri-
cultural skill to their aid, and besides framed their tariffs
astutely to beat the Jethargic British authorities.

Still, in 1870, Mr. Gladstone halved the sugar duties ;
in 1873, Mr. Robert Lowe halved them again; and later,
they vere abolished entirely by Sir Stafford Northcote,
during twenty years after which the home consumption of
sugar in the British Islands went up to 85 pounds per head,
at which rate it probably stands to-day, equal to some
1,500,000 tons a year. The rateof import duty imposed
on refined sugar coming into Britain was in 1901 made two
shillings per 112 lbs. for polarization 76, running up to four
shillings for g8. Drawbacks ot like amount are allowed
for export, but one cannot discover here any protection in
the way ol bounty, such as the foreign refiners get.

THE BICYCLE INDUSTRY.

There are many signs that interest in the bicycle, which
has languished during the past three or four years, is being
once more renewed, In England and on the Continent
the bicycle has returned to popular favor to a most marked

extent, and is being used regularly throughout the country .

for tourist purposes. Interest in cycle affairs in Australia
is at fever heat, and advices from that country state that
race-meets are attended by from ten to twenty thousand
people, and with purses of one hundred to five hundred, and
£1,000 sterling. With such a vivacious people, there is sure
to be a big market for cycles, perhaps for automobiles, too.

In the United States, the return of Col. Pope to the
bicycle business of the American Bicycle Company marks
the confidence that “ The father of the bicycle” has in the
future of the business. Under the name of the Pope Manu-
facturing Company, organized under the laws of New Jersey,
that gentleman has bought out the plants, patents, good-
will, etc., of the American Bicycle Company, under an order
of Court, directing the receiver to sell, Thus he gets control
of the Bicycle Trust, that began operations five years ago,
and thereby secures ownership of all the best patents, the
control of more than 70 per cent. of the business of that
enormous country. Being asked why the Trust came to
such a sudden collapse, the Col. said for one thing, it began
to salt away money for its stockholders, by cutting down
its advertising. And its business shrank in direct proportion
to the shrinkage of its advertising until it defaulted the pay-
ment of its fixed charges, and went into the hands of
receivers.”” “Printers’ ink has done wonders before—it can
do wonders again. It is a great mistake to say, or to think,
that bicycling is dead. Next year you may expect to see
a great revival in the business.” These are the views of an
optimist, of course. There are some who think that the
fashionable craze is over, and cannot be revived. This may
or may not be true. But it is certain that for mechanics
and suburban dwellers, the bicycle has come to stay.

After everything is said pro and con, it must be admitted
that the bicycle is the most useful, as well as the most
economical method of transportation for large numbers of
the people. There is w0 other article which at once recom-
mends itself to business and to pleasure so readily as the
bicycle. There have been marked improvements during the
past few years in bicycle construction, in tire construction,
in the invention of the coaster brake and cushion frame,
and other devices, adding pleasure and comfort of wheeling.
It will be agreeable for many reasons to see wheeling return
to popular favor. It means healthy outdoor exercise for
the masses, and to this country it will mean the healthy

’
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development of an important industry, employing numbers
of skilled workmen, and using valuable
material.

stores of raw

WHALE FACTORIES.

A correspondent asks to be informed upon the character
of the industry indicated under the term, “whale-factories,”
in our Newfoundland article of the 8th of May. We may
explain that this whale industry is one of recent establish-
ment in that island. The whale fishery has been carried on
successfully on the Norwegian coast for many years, and
about three years ago some Newfoundlanders had a steamer
equipped in Norwegian style for that fishery; and were so
successful that it is said the company they formed paid
dividends of 20 per cent. and over. The result has been that
numerous other companies have been formed to prosecute
the same line of business, and in order to protect and
foster the industry, the Government has provided special
legislation with regard thereto. Applications have to be made
for licenses. which cover the fishing rights for so many miles
of coast, with a factory centrally located, so that the various
companies shall not trench on each other’s territory. The
whale thus hunted is the plebeian bottle-nosed whale, which
cannot be approached so closely by an ordinary whaling
boat, and harpooned by hand, but is harpooned by a specially
designed gun.  The blubber produces an oil very similar to
seal oil, for which there is a good market in Europe, though
some little quantity has been marketed in Montreal. This
species of whale does not produce whalebone, though from
the refuse a valuable fertilizer can be made, and some of the
factories propose, to thus utilize the by-products.

2 OUR SAINT JOHN LETTER.

The city councillors of St. John are beginning to take
notice of the recent increase of telephone rates in this city,
and on Monday appointed a special committee to take up
the question of a municipal telephone system. The local
company, operated in connection with the Bell Telephone
Company, recently obtained some privileges from the city,
in connection with improvements being made in its system.
As a reason for granting these improvements, it was pointed
out that a better and cheaper service would be possible. In-
stead of a cheaper service, an increase of rates has been
ordered. The city council committee will investigate care-
fully the cost of installing a new system, and will also can-
vass and see how many subscribers can be secured for it.

Announcement made a few days ago that the Harms-
worths, the big English publishers, intend spending $10,-
000,0co in pulp and paper mills in Newfoundland, means, if
true, that they have abandoned their intentions to build in
Gloucester County in this province where they have been
negotiating for lumber rights, etc.

The Dominion Coal Company had plans prepared for ex-
tensive improvements at their property in this city. They
intended rebuilding the wharf and erecting on it a modern
coal-handling plant, but the scheme has been abandoned for
this year. It was called off by the president, Mr. James
Ross, who visited here recently. It is understood that he
did not ccnsider the expenditure warranted in view of the
market slump, the fire in the reserve mine, and other condi-
tions affecting that company. ;

The American capitalists, who own the Upham and St
Martin’s Railroad, running from Hampton, on the LCR,,
to St. Martin’s, on the Bay of Fundy, have found it an un-
profitable property and recently announced that they would
not longer operate it, but would abandon it altogether.
People living along the line have been discussing the situ-
ation, and will ask the Provincial Government and the Min-
ister of Railways to devise some scheme to keep it open.
St. Martin’s is one of the finest harbors on the Atlantic
coast, and would make a delightful summer resort.

" The rival organizations of ship laborers in St. John have
amalgamated, and formed a new society called the St. John

Longshoreman’s Association. The two bodies worked in
the past for the same rate of pay, and the men declare it is
not intended to demand any increase. They admit, however,
that the amalgamation is one of self-protection. The shipping
merchants do not look with any favor on the union, and the
fear is general that it means trouble sooner or later.

Wilmot Wilson and his sister, who worked hard in the
Golden Klondyke, gathering a little hoard—their story would
read like a romance—have invested it in a summer hotel,
which they have built at their old home, the Narrows, on
the Washademoak river. The spot is one of the prettiest
in the province and the house is a large and comfortable one.
Tt is an ideal spot for those wanting country life pure and
simple.

The people of Woodstock, New Brunswick, are to be
given a chance to decide by popular vote what they think of
a proposition to give the Meductic Meat Company a cash
bonus of $5000, and exemption from taxation for fifteen
years in consideration of their locating
Almost every municipality in the province has before it one
or more tax exemption propositions Taxes must be
strangely at a discount—or rather, people who are not manu-
facturers must expect to pay more if mills are not to pay any.

New Brunswick is just now suffering untold loss by rea-
con of forest fires. There has not been any rain for weeks.
Everything is as dry as tinder, and fires are blazing in the
woods in many sections. Much fine timber land has been
destroyed, and in some cases portable mills and sawn lumber
have been devoured by the flames. Between Sackville and
Dorchester, some 10,000 acres has been burned over. A
dozen or more houses and barns, near Henry Lake and
different sections, have also been destroyed. Rain, and
heavy rain, is needed to put the fires out. Rain is also
needed, else the crops will be a failure. The lumbermen
also want it, or fully one-third of their winter’s cut of logs

will remain in the streams.
St. John, New Brunswick, 2nd June, 1903.

— —

NOTES' FROM AND ABOUT NEWFOUNDLAND.

* % %

We learn from a recent issue of a Newfoundland news-

paper, that the properties of the Humber Mining Company,
at York Harbor, Goose Arm and Chrome Point on that
Island, are being developed. Men are grading a line for a
tram-service between the mine and the shore. A pier has
been completed and ore shipments are expected to begin
before long. Mr. Willis, the manager, who is a sanguine
man and a good talker, says that development has shown
two large bodies of high-grade copper ore and that the mine
is bound to be “one of the greatest, if not the greatest,” etc.,
etc.

The Crowe Syndicate or Newfoundland Timber Estates
Co., will, this summer, have mills in operation which will
cut thirty-five or forty million feet for the season’s ship-
ment, half of which will be white pine. So says the Bay-of-
Islands Star, which adds that the pine in question competes.
in Britain with the Ottawa pine from Canada. The company
is likely, it seems, to have from 600 to 1,000 men at work
preparing and shipping the season’s cut. Although situated
in the centre of the TIsland, the timber will have convenient
water shipments, as a railway runs direct from the property
to Lewisport, the company’s principal shipping place. Here
a yard has been laid out with two miles of sidings, capable
of piling over forty million feet. One of the best piers in
Newfoundland is here, and vessels of the largest draught
can be loaded. Mr. Lewis Miller gives it as his opinion
that there is sufficient timber on the Crowe syndicate’s
property to keep several large pulp and paper mills in opera-
tion for generations, and it can be produced at a low cost.

Mr. Lewis Miller has been giving his views about New-
toundland timber to one of the Island papers. He says the
Island contains wonderful stores of varied woods. The New-
foundland spruce, he declares, equals the best in Sweden.
Mr. Miller has been selling Newfoundland spruce and pine
on the other side of the Atlantic at as high prices as he

in Woodstock. .

-
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can obtain for the spruce timber he operates in Sweden.

It is stated by the St. John'’s Evening Herald, of May
22nd, that the steamer “Bruce” took from Newfoundland
over to Sydney for the past three months, 7,000 passengers,
mostly workmen bound to Cape Breton and New England.

In five years ended with 1902, Newfoundland has pro-
duced over $18,000,000 worth of minerals. Of this total,
the Industrial Advocate, of Halifax, maintains, $13,113,117
represented iron ore; $4,576,476, copper ore; $676,081, pyrites;
gold, $43,718, while chromite, manganese, silver, were
produced in smaller quantities. Turning to non-metallic
minerals, there was $36,000 worth of slate, $55000 worth of
paving stone, $43.800 worth of granite, $31,600 worth of coal,
produced, hesides building-stone, bricks, lime, etc.

THE WINNIPEG FAIR.

It is only about six weeks to the Winnipeg Summer
Fair, which is to be held on July 20 to 25, and those who are
planning a summer holiday should not fail to consider the
attractions of our prairie province. Winnipeg is of itself a
sight worth the journey. Mr. Heubach has sent
us copies of the prize list; entries are to close on July rrth.
Reductions are made on railway carriage of exhibits, and
there are special passenger fare rates on all lines. We ob-
serve, by the way, that there is a Fair at Wawanesa on July
16th; one at Brandon on July 28th to 31st, while that at
Killarney, Southern Manitoba, is to be held on August 4th,
sth and 6th. The calendar sent out by the Exhibition
authorities has divided the present year, as Caesar did all
Gaul, into three parts, and sends us handsomely lithographed
Great West sunsets for the four months from April to July.
These, we suppose, are the important months. We shall not
quote their figures—they are well enough known. They also
send us a copy of “The Wondrous West,” the ingenious
pamiphlet with pistol shot marginal notes in red, which we
reviewed last year. The sunset rays of the cover, spreading
over that illimitable wheat field, are the greatest that have

been; and the weight of the wheat appears to fairly press,
oppress, the paper.

DEATH OF HON. JAMES O’BRIEN.

After nearly a year’s illness, Hon. Senator James
O’Brien died at his home in Montreal on Friday last, and
was buried on Monday. Mr. O’Brien had had a long and
active business career in Canada. Forty years ago he
was an energetic commercial traveller; thirty years ago a
prosperous clothing manufacturer; and later a retired mer-
chant, a bank director, a senator, wealthy and respected.
Such are the opportunities this country offers to young men
of the right stamp. He was an Irishman, of good intellect
and warm impulses, and had many friends; some of the
warmest of them persons who were neither of the same re-
ligion nor the same political stripe as himself. He was a
strenuous champion of the National Policy. The deceased
gentleman was sixty-seven years of age.

Mr. O’Brien was a director in the Montreal City and
District Savings Bank and in the Royal Victoria Life Insur-
ance Company. He was a life governor of the Montreal
General Hospital, the Western, as well as the Notre Dame
Hospital; vice-president of the board of governors of Laval
University, trustee of St. Patrick’s Orphan Asylum, a mem-
ber of the Montreal Board of Trade, and a vice-president of
the Bel-Air Jockey Club. The Senator leaves three sons,
Messrs. William, James and Henry O’Brien, and three
daughters.

\

LONDON AND LANCASHIRE FIRE INSURANCE
( COMPANY.

The report of this company for the year 1002 has been
made public, and its results are most encouraging, net losses
in ‘the fire department being only 478 of the premiums,

where in the previous year they were 51.5. We are pleased
to observe, and we congratulate Mr. Wright, the Canadian
manager upon the fact, that the results in Canada were
especially favorable, the ratio of losses having been only
44.28 as against 53.98 in 1901. The premiums received by the
Canadian branch reached the unprecedented sum of $250,033;
the losses were $114,700, as compared with $135,574 in 1901,
and $105,108 in 1900, while they were as much as $226,586 in
1808.

The company does both fire and accident business, and
its aggregate transactions are very large. Fire premiums,
net, were last year $6,047,500, and fire losses, net, $2,806,625.
Commissions and general expenses absorbed $2,160,100, leav-
ing an underwriting profit of $000,865. Then the accident
business, whose net receipts were $261,805, and net losses,
$137,685, yields a surplus of $33,775. Thus the profits of the
year, besides interest on investments, exceed a million dol-
lars, a very satisfactory state of things. The directors have
transferred $500,000 to Reserve, making that fund $4,250,000;
$150,000 to Accident Fund, and place the liberal sum of
$250,000 to a Staff Pension Fund. These are handsome
figures, and they are the figures of a [iberal as well as a
strong company, for it is rarely that any concern will put
aside so large a sum as fifty thousand sterling as the nucleus
of a benefit fund for its staff. The London & Lancashire
Fire has had a series of good years, and has steadily main-
tained its good reputation and added to its assets.

o e ———————————

NEW YORK LIFE INSURANCE CO.

The expanding business of this great company has
rendered necessary an enlargement and reorganization of
the home office staff. The Board of Trustees approved,
come weeks ago, the suggestions of the president.  They
were put into force last month, the board having, at the
annual meeting, in conformity with the provisions of new
by-laws, elected the following executive officers for the
ensuing year: Presi‘ent, Mr. John A. McCall; vice-
presidents, Dr. Henry Tuck, Mr. George W. Perkins, Mr.
Darwin P. Kingsley, Mr. Thomas A. Buckner, who is also
chief actuary; second vice-presidents, Mr. Rufus W. Weeks,
Mr. William E. Ingersoll, who has been for many years a
valued officer in Europe, Mr. Edward R. Perkins;
secretaries, Mr. Charles C. Whitney, Mr. John C. McCall,
the latter being appointed to assist in relieving Mr. Whitney;
treasurer, Mr. Edmund. D. Randolph. The appointment
of the following officers has also been confirmed by the
board: Five medical directors, Dr. S. O. Vanderpoll being
the first-mentioned, and we presume, the chief; three
actuaries, Mr. A. R. Grow, Mr. Arthur Hunter, Mr. Adolph
Davidson; four comptrollers; and three general solicitors.
None of these names is strange, except perhaps, that of
J. H. McIntosh, who has been for years one of the company’s
counsel in the West, and is now transferred to New York
to be a general solicitor.

SOMETHING IN A NAME.

A taking name for any society which is proposed to be formed has
a wonderful effect in inducing members to join a fraternal union for
life assurance purposes. For years we have been in the habit of
printing annually the statistical returns of membership of thirty or
forty of the prominent assessment associations of the United States
and Canada. And some of the names are quite familiar, such as the
Knights of Pythias, the Modern Woodmen of/ America, the Royal
Arcanum, the Order of United Friends, the American Legion of
Honor. But these thirty odd did not exhaust the list—there are six or
eight times as many in existence. From a pamphlet received vester-
day, ** The Pocket Chart of Co-operative Life. Accident, and Fraternal
Associations,” issued by the Leavenworth Publishing Co., of Detroit,
price 25 cents, we learn that 264 such companies, in all, have sub-
mitted their reports. These concerns vary in size from the Bankers’
Fraternal Union, which, beginning with 258 members in 1899, has
now over 3.000 members, to the Catholic Order of Foresters with
104,000 members, or the Supreme Tent of the Maccabees, whose
membership is 285,564. Bnt ‘the great majority of them appear to
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have less than 10,000 members each. For the sake of showing what
ingenuity is displayed in naming these fraternal concerns, which
promise, and possibly intend, so much brotherly kindness which they
cannot ever compass, we make a list of some of the more striking
names in the pamphlet.

Acme Fraternal Union.

Ahawas Israel

American Order of Protection.
Bankers' Fraternal Union.
Brotherhood of American Yeomen.
Fraternal Crystal Light.
Fraternal Mystic Circle,
Fraternal Tribunes,

Giant Oaks.

Heptasophs, Improved Order of.
Imperial Mystic Legion.
Knights and Ladies of the Golden Star.
Knights and Ladies of Security.
Knights of the Maccabees.
Legion of the Red Cross.

Loyal Additional Ben.
Minnesota (Scandinavian) Relief Association.
Mystic Workers of the World,
Mystic Toilers of Iowa.
National Protective Legion.
Order of the Amaranth,

Order of the Iroquois.

Order of Patricians.

Order of Chosen Friends.

Royal Circle.

Royal Society of Good Fellows.
Scottish Clans.

Sons of Benjamin.

Union Fraternal League.
United Moderns.

‘Woodmen of the World.
Yeomen of America.

OUR AUSTRALIAN LETTER.

New South Wales has been blessed with a wide-spread
and liberal rain. In some places it was a flood. Cootamundra,
a town on the Main Line to Melbourne, was three feet under
water, and the downpour was accompanied by a disturbance,
named by the weather experts an electric cyclone, that
wrecked the main street. The Coastal and Central districts,
and some of the Northwestern may now be considered
pretty safe for the winter. The rain will enable the farmers
to get in the crops where this has not been done already,
and bring on those sown. The other States are also in
better condition. It will be a hard winter in most of the
cities, but there is hope, and the banks are advancing money,
though cautiously, to both farmers and pastoralists, to carry
them through.

In Newcastle another step in the evolution of the
labor question is proposed. The hewing rate for men in
the mines is fixed at a price per ton, rising or falling with
the selling price of the coal The bulk of the mining
companies resolved last week to reduce the price, one or
two standing out. The miners now oppose any reduction
in the hewing rate on the grounds, first, that the reduction
in price is not a necessity, and secondly, because the mine
owners were not unanimous. The Arbitration Court, with
work already on its docket that will last a couple of years,
has been appealed to. It is also demanded that the selling
price of coal shall be fixed by a commission of miners and
owners. As both are interested, this would seem to be fair,
but in practice how will it work? Coal is an article of
large export, and the price must be regulated by the com-
petition in foreign markets. Should the commission disagree,
as it is sure to do, trade might be paralyzed until some Court
could be called in with its usual cumbrous ways, to determine
whether the workers or the owners were right. Yet the
demand of the miners is the logical outcome of what is a
virtual partnership, and may be granted. If the two sides
were actuated by intelligence and common sense it would
work, though cumbrously. But neither is.

The Chief Justice of Victoria has decided that much

of the Customs Act and the decisions thereunder are uncon-
stitutional. A good many prosecutions and convictions are
founded upon these decisions, and business men are con-
cerned as to what is to follow, if the Chief Justice’s judgment

is confirmed on appeal. It is quite possible it won’t be,

. because though he be Chief Justice, his opinions are more

frequently over-ruled by his colleagues than those of any

i other member of the Bench.

. of the rate in dollars and cents, and translates

Difficulties have arisen over Canadian exporters, who sell
C.1.F. & E.,, not allowing sufficient for freight when not
collected at this end, and forgetting to allow for exchange
at all. They occur in this way: The Canadian is advised
these im
pounds, at the rate of $4.86, but all the shipping companies
here collect the freight at the rate of $4.80, a difference of
over one and a third per cent. As the rate of exchange is
nearly always two and a half, it is cheaper to allow the
freight to be collected at this end at the four-eighty, than
to prepay it.

The Canadian Commissioner has been advised that the
Dominion Government  considers that Canadian interests:

| have become too large and the territory too extended for

one mian to look after, and that Mr. D. H. Ross, of this
city (Sydney), has been appointed as the representative for
Victoria, South Australia, and Tasmania, Mr. Larke retain-

| ing New South Wales, Queensland, and New Zealand. Mr.

Ross is a son of the member for Victoria, Nova Scotia, and

has resided in New Zealand and Australasia for many years.

His local knowledge should be of value in the work. His:
office will be in Melbourne.

Some Canadian newspapers seem bent on making Mr.
Thos. Tait's crown one of thorns. A Toronto newspaper
has an effusive announcement that Mr. Tait has been
appointed by Premier Barton as great mogul of all the rail-
ways of Australia, at a salary of fifty thousand dollars per
year. This rubbish would not be so bad if it were not
made to appear as if it had emanated from Mr. Tait him-
self, or a very intimate friend. It was not surprising that a
prominent man, producing this article, should say to a
Canadian: “Your Mr. Tait must be a conceited donkey.”
He was appeased by being shown a Montreal paper, published
where Mr. Tait was living, which had the facts much more
correctly. The Toronto statement could not, therefore, have
proceeded from Mr. Tait. But the Montreal Star does
infinitely worse. After giving a statement of the appoint-
ment, it goes on to say that, “It is regarded as a first step
in the Canadian Pacific securing the control of all the rail-
ways of Australia, and forming a combination to fight the
Morgan merget.” One can scarcely imagine more ridiculous
and yet more pernicious nonsense. If any serious attention
were paid to it, or it were imagined that this idea emanated
from Mr. Tait, it would be unnecessary for him to unpack
his trunk.

Mr. Tait has problems before him as a railway manager
here that will' task his powers without being embarrassed
by the follies of his friends. The Government of Victoria
and the railway employees of that State are at a dead-lock
at this moment; and we are threatened with the worst strike
in Australian history, or on the other hand, with the absolute
supremacy of the trades unions over the railways. It is
to be hoped it will be settled before Mr. Tait’s arrival.
Then, with better seasons, tact, good judgment and back-
bone, he will pull through. His appointment is that of the
chairman of a commission of three for the railways of the
State of Victoria -at a salary of £3,500 for four years. If

| the Government carry out its intention to make the Com-
| mission largely independent of political control it will aid

|
|

M. Tait very much. The appointment was brought about
very simply. Tt was offered to a local railway man, who
declined. Mr. Larke saw a notice that it was proposed to
ask for applications and he wrote suggesting that an oppor-
tunity should be given for Canadian railway men to apply.
In October the present Premier asked Mr. Larke for sug-
gestions as to what steps should be taken to secure a Can-
adian and he advised communicating with leading railway
men and engineers, whose names he gave, which was done by
cable, and the result followed. ' Lkl

Sydney, N,S,W., May 2nd, 1903.
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INSTITUTE OF CHARTERED ACCOUNTANTS.

On the 28th and 29th of May last, the Institute of
Chartered Accountants of Ontario held its annual examina-
tions in Toronto, and concurrently in Windsor, Ottawa,
Belleville, and Sturgeon Falls, Ontario; Regina, N.W.T,, and
Nelson, B.C., more than sixty candidates presenting them-
selves. The Finals were held in Toronto only. It is both
gratifying and significant that the examinations of this body
are attracting attention in such important centres outside
the Province as New York, Boston, and Montread, a num-
ber of candidates from these points being in attendance on
the most recent occasion. We understand that two at least,
of the large audit corporations, doing business in the United
States, have stated that they are giving the preference for
positions in their employ to men who have been successful
in the examinations conducted by the Ontario Institute.
This is clear testimony to the value of the Institute’s train-
ing. Even Americans, clannish as they are, and busy as
they are, have time enough and sense enough to appreciate
the worth of thoroughness as compared with shallow clever-
ness.

Another noteworthy feature is the relatively larger pro-
portion than formerly of candidates, who are either public
accountants, or engaged in the office of public accountants.
The substantial progress which has rewarded the efforts of
the officers and council has led to the establishment of the
Institute in permanent offices of its own, at 27 Wellington
St. East, in this city, which will include a reading-room
and a library of technical works. It is expected that an
incentive will thereby be afforded to special and systematic
preparation for the duties devolving upon public accountants.

The students have for three years past had an organiza-
tion of their own, for study and mutual improvement, a
feature of which is the fortnightly lecture course, con-
ducted by members of the parent body. Upwards of eighty
young men were enrolled last year.

It is expected that the results of the examinations will
be announced by the middle of June.

COAL AND STEEL COMPANIES. ,

Last week there were held in Montreal two or more
meetings of the Dominion Tron & Steel and Coal Companies.
Mr. James Ross, who occupied the chair, submitted a report
setting forth the views of the directors who recently visired
Sydney. Prospects were considered satisfactory. The works
were being operated on an economic basis, and both iron
and steel were being turned out at a fair profit. Should the
directors decide to carry the manufacture of steel on to a
more finished product from a practical standpoint, the con-
ditions were even more favorable than they had been at any
time since the company had started manufacturing steel,
Some of the western directors, however, raised the question
whether it would not be good policy to suspend construc-
tion work on the new works until the company should be
sure of obtaining a fair profit for its entire output. Another
point raised for discussion was as to the services of a new
general manager, though it is understood that Mr. G. H.
Duggan, of Montreal, will continue to act in that capacity.
Then opinion was expressed at one of the meetings and con-
curred in by a good many of those present, that unless the
Government could be induced to grant increased protection,
the Cape Breton steel industry was bound to languish and it
would be impossible for the company to show an increased
earning power. The rumor started last Saturday about the
steel works being about to shut down is distinctly denied,
and is described as malicious nonsense.

—The prophecies of the geologists at the time of the
early explorations for the C.P.R. seem likely to be verified,
several extensive beds of lignite coal of good quality having
been discovered between Battleford and Edmonton. The re-
ports are considered, and with reason, to be of great im-
portance to the Northwest.

1

FINANCIAL ITEMS.

The Imperial Bank is opening a branch office at the
corner of Selkirk and Main streets, in the city of Winnipeg.

The Canadian Bank of Commerce has opened branch
offices at Regina, N.W.T., and at Elkhorn, Man. Mr. A.
Maybee will be in charge of the Regina branch.

The Canadian Bank of Commerce has a city branch
office at 8% Main street, in Winnipeg, which will be occu-
pied temporarily. Larger quarters are to be used in the near
future. Mr. D. H. Downie is acting manager. The opening
of a branch at this point is an indication of the prosperity
of the north end of Winnipeg.

The syndicate organized to convert the $200,000,000
preferred stock of the United States Steel Corporation into
new five per cent. bonds has been given until June Ist to
exercise this privilege. This makes it obligatory for it to
turn in $20,000,000 of preferred stock and $20,000,000 of cash
for new bonds, or $100,000,000 in all, the amount for which
the members hold the:msclves liable.

The world is moving. Just think of banks being opened at
night for business! It is stated that business is done with London
late at night, from the Waldorf Hotel, aiter banking hours,
clerks in London rising early to be on hand to accept the
business before New York goes to bed. Taking a cue from
this circumstance, the managers of the Trust Company of
the Republic, now being reorganized under the name of
the Waldori-Astoria Trust Company, intend to keep it open
until ten o’clock at night. The reason given is that the
day does not really begin in the hotel district until after
banks close down town. It is expected that the unusual
hours will attract personal accounts of many ﬁpanciers. hotel,
and travelling people, and of the theatrical and sporting fra-
ternities. The main office will be in the hotel, where there
is now a branch office. Another reason for the late hours
is that there is what may be termed a night stock exchange
in the corridors of the Waldorf-Astoria, some of the biggest
deals of Wail street being perfected there. In this money-
getting age, then, it is clear that for some folks the ordinary
business hours are not long enough for financial opera-
tions.

Early in 1002, the suspension of the City Savings Bank,
of Detroit, Michigan, was brought about by the rash and
criminal operations of a “clever man” and audacious specu-
lator, named Frank C. Andrews, one of its directors, who
is now behind prison bars. His malfeasance brought ruin
to several of the other directors of that bank, among others
to Frank Pingree, son of a well known and now deceased
manufacturer, afterwards Governor of the State. It is a
very agreeable, and one may say unusual, indication that
there is yet sentiment in business to find that Frank Pingree’s.
friends rallied round him and arranged to assist him to get
upon his feet. ~ The Detroit Evening News tells how they
did it: “The true story of the purchase by J. L. Hudson of
Frank C. Pingree's stock in the Pingree Shoe Co., sold at
public auction, as one of the assets of Mr. Pingree to sat-
isfy his creditors, has come to light. After the failure of the
City Savings Bank, Mr. Pingree stripped himself of every-
thing in order to meet his share of the indebtedness. for
which he was liable as a director. His friends and business
associates, having the highest respect for him, 'formed a
syndicate and delegated Mr. Hudson, one of their number,
to buy the stock. This was done at abOl..lt thre.e-quarters of
its appraised value, and it will be held mdeﬁnm?,ly fox: Mr.
Pingree, It was an entirely voluntary_' act of inex-ldshxp on
the part of the eight gentlemen formmg- .the syndxt.:ate, an.d
a testimonial of the high regard in which Mr. Pingree is
held. . “We are glad if we can help him get on h%s feet
again,” said Mr. Hudson, “and feel that we are. d91ng fm
more for him than others might do for us in similar cir~

cumstances.”

The Eagle Kuitting Co., Hamilton, have this week with-
drawn all quotations. »
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ANSWERS TO ENQUIRIERS.

T. R., City.—If you look up the figures of former years
you will conclude that the figures of New Zealand’s exports,
as given in Mr. de Schryver’s letter, in our last issue, about
$75,000,000, are not exaggerated. The exports of 1900 from
that colony were $66,280,000, and the imports $53,230,000. In
1901, according to the Almanach de Gotha, the exports were
£12,888,000 sterling, and the imports £11,817,000. The total
trade of the colony was thus £24,705000 sterling, equal to
$123,525,000. These are remarkable figures for a community
of 823,400 souls—for that was the population according to
the census of 1go1. Of the trade in that year, £16,763,000
worth went to Great Britain, and #£1,521,000 to the United
States. The principal items of export are, wool, £4,749,000;
meats, £2,228,000; gold, £1,440,000; cereals, £1,040,000; butter,
£741,000; kauri gum, £622,000; hides and skins, £406,000; tallow,
flax, woods and cheese.

F. J. C, Windsor.—We can find nothing later than 1900,
in which year, according to vol. 1, Commercial Relations of
the United States, the value of exports from San Domingo
was $6,005,864, and the imports were between three and four
millions. The main items in the export list are sugar, tobacco,
cocoa, coffee, beeswax, bananas, mahogany, cedar, and
espanilla wood.

DAUPHIN BOARD OF TRADE.

A well attended public meeting was held at Dauphin, Man., on
April 29th, for the purpose of organizing a Board of Trade. Officers
were elected as follows : President, ], G. Harvey: vice-president,
Samuel Code; secretary-treasurer, H. P. Nicholson ; auditors, W.
Blackadar and G. L. Irwin; council, Messrs. Hedderly, J. A. Camp-
bell, Sutherland, Lilly, Munro, J. Shaw, C. F. Turner, Cameron :
arbitrators, Robert Argue, T. Shaw, Wallace, Leach, Irwin. Nix, Dr.,
Gunne, Hoy, Macneill, Brown, McPherson, T. T. Malcolm.

FOR GROCERS AND PROVISION DEALERS.

Said the Householder—There’s something wrong with
this bill. It’s too big! Answered the Grocer’s Clerk—That’s
why the hoss sent me to collect it.—Brooklyn Life.

Last report to hand from London stated that new Cana- |

«dian butter would have been on that market 'sooner, but that
‘the Montreal strike had delayed shipments. They looked
for arrivals very shortly, however.

it was sold at 96s. to 102s. per cwt. Canadian cheese at last

reports was being bought only to fill immediate requirements,

in the expectation of prices coming down any day. For new
season’s choicest, prices, both for white and colored, ranged
from 61s. to 62s. per hundredweight.

At the instigation of Prof. Ruddick, of the Dominion
Pepartment of Agriculture, an important meeting was held
in Montreal on the 2nd inst., of members of the Montreal
Produce Association, and several cheese and butter makers
and buyers of the province of Quebec. Its aim was to bring
-about a better undertanding of the conditions required for
the production of dairy products which may be classed as
“finest.” The dairy industry is one which is making great
strides in Denmark and Russia, and if Canada is to improve
or even hold her position in British markets, a general im-
provement is necessary in methods of manufacture and of
anspection before marketing.

FOR DRY GOODS DEALERS.

The C:anadian Colored Cotton Mills Co. held their an-
nual meeting in Montreal last week. The annual state-
ment, speaking of 4 per cent. dividend, and a surplus of
“$4,000, which had been carried over to next year was deemed
very satisfactory. The old board of directors was re-elected,
-as follows: D. Morrice, Sr.; D. Morrice, Jr.; E. S. Clous-
ton, and Hon., Geo. A. Drummond, Montreal; C. D. Owens
Providence, R.I.; and T. King, Boston. At a subsequent
‘meeting of the new board, Mr. D. Morrice, Sr., was re-
«clected president, and Mr. C. D. Owens, vice-president.

\
h

Last year at this time

The Montreal Cotton Waste Company’s factory was on
the 28th ult. gutted by fire. Loss, $40,000, covered partially
by insurance. We hear that this is the seventeenth time
that this property has been damaged by fire.

Messrs. Henry Morgan & Co., the owners of the palatial

general dry goods store in Montreal, are about to extend
and improve their premises very materially. Their present
building will be given a new facade on St. Catherine street,
| and be carried two stories higher.
i As a result of an investigation of the acreage planted in
cotton this season, the New York Journal of Commerce says
the total acreage under cultivation is increased by about
1 per cent., while an apparent decrease of 16.9 points is noted
in condition. The 1 per cent. increase in acreage means an
increase of 224,422 acres, while the crop’s average condition
|is 75, comparing with 01.0 reported last year. The season
'is two or three weeks late also.

—We are advised that the Bank of British North
America has opened a sub-branch at Longueuil, Que., under
the temporary management of Mr. G. Wyllie Murray.

—The Port Arthur Board of Trade held its annual meet-
ing on May 28th, and elected officers, as follows: President,
T. L. Matthews; vice-president, W. H. Nelson; secretary,
H. A. McKibbin.

—At the beginning of the week there was a general
reaction on the local exchange, from the heavy drop in
values of Thursday and Friday last, and though prices kept
weak, a more hopeful feeling prevailed, and the volume of
trading accomplished was fairly large. Yesterday, how-
ever, there was another small-sized slump in New York,
in sympathy ° with which C.P.R. went down to 124},
Dominion Steel held comparatively steady.

—1It has repeatedly been remarked in these columns
that mechanics and laborers going on strike for weeks or
months imposed a grievous burden on grocers, bakers,
butchers, milkmen, and the like, who were expected to keep
the families supplied with the necessaries of life, while the
strikers loafed round street-corners. We now find the part
which the retail merchant plays in the - prolongation of
strikes strikingly demonstrated by an occurrence of the
jweek in FEvansville, Ind. The Economist thus describes it:
| Since April 1st, eleven furniture factories in that city had
been closed down for lack of operatives. The strikers, not
content with suspending work, declared a boycott. And,
' with that lack of logic which often characterizes the actions
of “Labor,” this boycott was extended to the very store-
keepers who were then aiding the strikers by letting them
have goods on credit. The merchants naturally thought
this an unfair, as well as foolish course, and after several
meetings had been held, an agreement was reached not to
sell on credit to any of the strikers. When the men or
their wives applied for goods on credit, they were told by
each merchant that he could not afford to carry people
who were trying to ruin his business. As a result, the
strikers soon found themselves on short rations, and within
a week several hundred of them applied for work.

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the
week ended with Thursday, June 4, 1903, compared with those
of the previous week.

Crries June 4, 1903 May 28, 1903
Montreal 7ol it cerisiiinovss B0 1201250 $23,575,298
TORORtD o s st Ve sden s 15000171 15 059.058
Wingipe il sasnaes . 5,081,889 4,112 778
BTN s e vy e 2,008,848 1,599,717
Hamilton .0 ol e 168,227 794,369
St iJobhn. i sl b o 925,499 773,894
Nanoouver col s bse Sedd Tl et 1,075,761
Victoria' 'z sin isall e ot 578,274 316,218
Gaébec 1013 Rk R e S 2,008 6T 1,562,583
Ottawa' oUoh coiile o Rl v V2,977,588 1,567,375
London 40 Ui s B tuoll 859,895 630,520

Sudailine $52,708,000



THE MONETARY TIMES 1655

TRADE OPPORTUNITIES.

Imperial Institute, Canadian Section, 22nd May,—Rasp-
berry and black currant pulps, from Canada, wanted by a
London firm; oak shovel handles asked for by a Birmingham
house. Canadian producers of tripolite (one of the
infusorial earths). Names of Canadians who wish to import
hair-cloth for tailors’ use are requested.

Canadian Governm:ant Office, London 22nd May,—An
English maker of chair webs and twines, also saddlery webs
and twines, would extend their Canadian connection. Can-
adian firms who wish to be represented in Great Britain and
West Africa, might correspond with a Liverpool house. A
Bristol produce broker would like to get into touch with
Canadian shippers of bacon, butter, and cheese. Producers
of felspar in Canada might sell in Staffordshire. A London

importer wants Canadian flour, mealies, oats, wheat, barley
or lumber.

BANK OF MONTREAL.

The eighty-fifth annual meeting of the shareholders of
the Bank of Montreal was held in the board room of the in-
stitution in the city of Montreal, at 1 o’clock on Monday, the
first day of June, 1903.

There were present: Hon. George A. Drummond, vice-
president; Sir William C. Macdonald, Messrs. E. B. Green-
shields, James Ross, ‘Charles Alexander, W. H. Evans, T.
Irving, F. S. Lyman, K.C.; James Kirby, K.C.; G. F. C.
Smith, James Tasker, Henry Dobell, R. Hampson, Michael
Burke, E. K. Greene, Lieut.-Col. Prevost, A. W. Hooper,
A. T. Taylor, Albert Piddington, M. S. Foley, D. Morrice,
James Skeoch, and John Morrison. >

On the motion of Mr. F. S. Lyman, Hon. George A.
Drummond, vice-president, was unanimously voted to the
chair, in the absence of the president, Rt. Hon. Lord Strath-
cona and Mount Royal.

On the motion of Mr. Henry Dobell, seconded by Mr.
James Tasker, it was agreed “That the following gentlemen
be appointed to act as scrutineers: Messrs. F. S. Lyman,
K.C.,, and G. F. C. Smith; and that Mr. James Aird be sec-
retary of the meeting.”

The report of the directors to the shareholders at their
8sth annual general meeting was then read by Mr. E. S.
Clouston, general manager, as follows:

REPORT.

The directors have pleasure in presenting the 85th annual
report, showing the result of the bank’s business of the year
ended 3oth April, 1903:

Balance of profit and loss account, 3oth April,

B O0E R R S s S e R S ok $ 165856 09
Profits for the year ended 3oth April, 1903, after

deducting charges of management, and mak-

ing full provision for all bad and doubtful

ARbla oy i R s vy e 1,813,483 66
Premitmer o Do ISIORK 1. Ll i i 5,468 00
$2,944,807 75

Dividend 5 per cent., paid 1st. Dec., 1902 $600,000
Dividend 5 per cent., payable 1st June, 1903 620,000

1,220,000 00
Amount credited to rest account ............... 1,000,000 00
Balance of profit and loss carried forward....... $724,807 73

Since the last annual meeting, branches of the bank have
been opened at Birchy Cove, Bay of Islands, Newfound-
land; Raymond, Alta.; Collingwood, Ont.; Paris, Ont.,, and
Spokane, Wash., U.S.

The bank has acquired the property at the corner of
Hollis and Prince streets, Halifax, and went into occupation
in May last; and has also purchased the premises it has been
occupying, under lease, at Amherst, N.S.

A special general meeting of the shareholders was held
on January 7th, 1003, at which authority was taken for the
following purposes:

To increase the bank’s capital by $2,000,000, making- it
$14,000,000.

To apply for an Act of Parliament to sub-divide the
shares of the bank into shares of the par value of $100 each.

To appoint the first Monday of December as the date
upon which the annual general meeting of the shareholders
of the bank is to be held in future, instead of the first Mon-
day in June, as heretofore. A

The head office and all the branches have passed through
the usual inspection during the year.

STRATHCONA AND MouNnT RoOYAL,

i President.
Bank of Montreal, Head Office, 1st June, 1003.

GENERAL STATEMENT.

LIABILITIES.
Capital StOCK ..ievvnerinresnrnnenerernasones $ 13,379,240 00
LT R R e AL TSR S $ 09,000,000 00
Balance of profits carried forward. 724,807 75
$ 9,724,807 75
Unclaimed dividends ............. 3,040 o1
Half-yearly dividend, payable 1st
JUOE CIODR . . o A Vs e sehPeise 620,000 00
10,348,747 76
$ 23,727,037 76
Notes of the bank in circulation $ 7,068,972 00
Deposits not bearing interest .... 21,609,154 27
Deposits bearing interest ....... 71,608,765 04
Balances due to other banks in
RN S V5 o5 o s o%ss wBo sk 5 453,231 41

101,820,122 72

$125,546,110 48
ASSETS.

Gold and silver coin current .... $ 3,106,245 10
Government demand notes ...... 4,719,861 75
Deposit with Dominion Govern-
ment required by Act of Par-
liament for security of general
bank note circulation .........
Due by agencies of this
bank and other
banks in  Great
Britain .. 000, ' $2,420,755 41T
Due by agencies of this
bank and other
banks in foreign
COUNETIen s isvaibss 4,552,248 82
Call and short loans in
Great Britain and
United States .... 24,043,278 00
————$34,025,282 23

360,000 00

Dominion and Provipcial Gov-
ernment securities ............
Railway and other bonds, deben-
thires atyd ustdel il SRR 8,136,235 53
Notes and cheques of other
T TR DS L SRR

435,607 46

2,032,005 14

$ 49,905,327 21
Bank premises at Montreal and

Branches i aaniesutisis s hvsssssasdibe s snvss 600,000 00
Current loans and discounts in
Canada and elsewhere (rebate
interest reserved), and other
NS TR R S e R A e S $74,767,257 28
Debts secured by mortgage or
OtherWise: nu ivvliia caishssraisnisvivs 141,500 51
Owverdue debts not specially se-
cured (loss provided for)...... 134,025 48
75,042,783 27

$125,548,110 48

E. S. CLoUSTON,
General Manager.
Bank of Montreal, Montreal, 3oth April. 1003.

Hon. George A. Drummond moved:

“That the geport of the directors now read, be agopted
and printed for distribution among the shareholders.”

Continuing, he observed: It is usual for the presiding
officer to make some remarks at this particular stage of the
proceedings, but in view of the fact that we shall ha(\iredaatn-
other meeting in six months, under .the new g.nd altere e,
it seems to me unnecessary to detain you with any observa-
tions of mine. I can only say that the statement now in
your hands is, I am sure, one which you will all ag‘rie is 1.-,::-E
tremely satisfactory. It shows the largest profits O 1a}:ly oh
the bank’s statements for the last twenty-five years, gt oug
some indication may be drawn from the fact that in e;mu.ng
that profit, the business of the bank has en?lrmous{ m&
creased. In 1876, when the profit to which I have refeﬂ-;:l
was realized, the assets of the bank—an indication o d't e
business done—stood at $37,500,000, and to-day, accor ing
to the statement in your hands, they sta_nd at $125,000,000;
so that the old story is repeated, which is, that to earn a:l:
equai amount of profit, you must now do a very n\;\;ut:h
Jarger business; in this case, three times or ;::ore. : ‘d
these remarks I put before you the motion 1 have already
mad"i;he motion was seconded by Mr. E. B. Greenshields,
and it was carried unanimously.

Mr. B. A. Boas moved: ;

“That the thanks of the meeting be presented to the
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“WE WILL BOND YOU”

Capital, - -

Correspondence Solicited.

The United States Fidelity and Guaranty Co.,

HOME OFFICE. -
Head Office for Canada, TORONTO.

LB Total Cash Resources, over -
1 Deposited with Canadian Covernment,

%
ISSUE S—Fidelity, Official, Fraternal Order, Contract, Judicial or Court Bonds.

BECOMES SURETY on Bonds of Officers'and Employees of Banks,

panies, Officials of l—’rovi‘nces pities, Towns and Counties, Contractors, Administrators, Guardians, Trustees, Receivers, Assignees,
Committees, and in Replevin and Injunction Proceedings and all other undertakings. i

Bonds Promptly Executed.

BALTIMORE, MD.
Kirkpatrick & Kennard, Managers.

$1,650,900 00
3,000,000 00
95,000 00

Mercantile Houses, Railroad, Express and Telegraph Com-

Claims Speedily Adjusted.

president, vice-president, and directors for their attention to I
the interests of the bank”

This was seconded by Mr. Charles Alexander, and was
unanimously agreed to.

BY-LAWS ADOPTED.

It was moved by Mr. A. W. Hooper, seconded by Mr.
A. T. Taylor:

“That by-law No. three shall read as follows:

“‘III. For the management of the affairs of the bank,
the shareholders, at each annual general meeting, shall elect,
by ballot, a ‘board of nine directors, who shall be capable
of serving as directors during the ensuing twelve months, or
until they shall be replaced by their duly elected successors.
Every such director at the time of his election shall be, and
during the then immediately preceding thirty days shall have
been, and during his service as director shall continue to be,
the holder and absolute owner in his own and sole name and
right (and not in any other right, ot in trust for any pur-
pose, person or party, or in trust simply), of not fewer than
one hundred of the paid-up shares of the capital stock of the
bank. At every annual general election, the outgoing direc-
tors, and each of them, shall be eligible for re-election.’

“And that by-law No. eleven shall read as follows:

“‘XI. The board of directors may, from time to time,
appoint local  directors for . the management  of the affairs
-of the branches of the bank, and may fix their qualifications
and remuneration, define their powers and duties, and revoke
their appointment; but no such local director shall at any
time be appointed or serve as a local director unless he be, :
and during his service continue to be, a holder in his own !
rand sole name and right (and not in any other name or right,
or in trust for any purpose, person or party, Or ‘i frus

simply), of not fewer than twenty paid-up shares of the
capital stock of the bank.’”

This was unanimously concurred in, after which it was
resolved, on the motion of Mr. R. Hampson, seconded by
Mr.’]J. Kirby, K.C.

“That by-laws Nos. ITI. and XI., .as amended, shall go
into effect on 1st September, 1903.”

Sir William C. Macdonald moved:

“That the thanks of the meeting be given to the general
manager, the inspector, the managers, and other officers of
the bank for their services during the past year.”

This was seconded by Mr. James Ross, and was unani-
mously carried, the general manager acknowledging the
compliment,

Mr. John Morrison moved, seconded by Mr. Albert Pid-
dington:

“That the ballot now open for the election of directors
be kept open until 3 o’clock, unless fifteen minutes elapse
without a vote being cast, when it shall be closed, and until
that time, and for that purpose only, this meeting be con-
tinued.”

This was unanimously concurred in, and a hearty vote
of thanks was then accorded the chairman, who acknow-
ledged the same. :

The ballot resulted in the election of the following direc-
tors: R. B. Angus, Esq.; Hon. George A. Drummond, A. F.
Gault, Esq.; .E. B. Greenshields, Esq.; Sir William C. Mac-
donald, A. T. Paterson, Esq.; R. G. Reid, Esq.; James Ross,
Esq.; Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G.

The president and vice-president will, in the ordinary
course of business, be elected at to-day’s meeting of the
board of directors.

“A. H. HOOVER, PRESIDENT.
R. SHAW WOOD,.1st ViCE-PRESIDENT.
WILLIAM DINEEN, 28D VICE-PRESIDENT.

"THE Accumulation Policies issued by the Sovereign

: ) //
FuLL GovernmeENnT DEPOSITY
HEAD OFFICE.TORONTO.:
OF THE PARLIAMENT o CANADA,

,W%r

S ROBERT E. MENZIE, TREASURER,
N ALEX. DAVIDSON, M.D., Mgp. DIRECTOR.
N SIDNEY H. PIPE, AcTuary.

Life Assurance Company. of Canada are absolutely free

from conditions, and guarantee the most liberal Extended Insurance, Paid-up and Loan Values atfinually, after
being two years in force. First-class contracts can be secured by reliable enetgetic men ‘as ‘Managers, District and
! Local Agents throughout the Dominion. Address with full particulars and references.

A. H. HOOVER, President and Ma‘naging'Director.
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Rollef Bearing
Manufacture

Description of a new Toronto Industry—
An Up-to-Date Plant.

Simultaneously with the great im-
petus which has characterized Canadian
manufacturers during the past few years,
and confident of the still greater develop-
ment which the future has in store for
us, it is interesting to mnote that our
mechanical experts have not been idle,
and the Henderson Roller Bearing Manu-
facturing Co., Limited, recently incor-
porated, is undoubtedly destined to
occupy a very important place in the
mechanical world.

To reduce friction is to create power,
and that is just what the Henderson roller
bearing has been designed to do and is
doing. Most people are familiar with
the fact that the great problem to be
solved in connection with the running of
any machinery is the reduction to a
minimum of friction between wearing
surfaces. For years past inventors have
{ain awake at nights thinking deeply, and
then working hard during the day, to
devise methods by which this could be
done satisfactorily. The number of
patents which have been issued on the
strength of. claims made by inventors in
this connection is legion. Ball and roller
bearings there are galore. Some good,
some bad, some indifferent. A great
many of these have been invented, used
for -a time, and after short existence,
relegated to the scrap heap.

Recognizing this lack in the realm of
mechanics, the Henderson Roller Bear-
ing Manufacturing Co., Limited, was in-
corporated a few months ago, and is
now actually engaged in the manufacture
of roller bearings, which have overcome
the weaknesses of all former bearings.

Before going into the construction and
method of operation of this bearing, it
may be of interest to give some descrip-
tion of the plant at which they are made.
This is located at 66 West Esplanade, this
city. There are three floors, each of
them about 150 feet long. The light is
excellent, a very important factor in
the turning out of these bearings, be-
cause it is very necessary that the work
be done with great precision, in order
to secure the best results. On the first
floor is to be found most of the automatic
machine tools, some of which are almost
human in their working. For instance,
in the making of the rollers, a long bar
of rough steel is fed to the machine; the
roller is turned, the pintles put on, and
when formed completely the roller is auto-
matically cut off without a man touching
the machine at all. ‘So'the work goes on
till this long piece’ of rough material,
perhaps 18 or 20 feet in length, is con-
verted into rollers, ready to be sent
upstairs to be case-hardened before be-
ing- ground.  The heavy turning
is done on a Reed lathe. This
machine weighs 5 tons and has a swing

|
|

| power. It also does away with one of the

l

of 3 feet. This floor also contains |
a number of smaller machines, such
as grinders, emery wheels, buffers, etc.

After the various parts of the bearing
are machined, they are taken to the top
floor and there case-hardened. To per- |
from this operation, a Brown & Sharpe
case-hardening furnace is used. The
pieces are then taken to the grinding
machines. These are of the |
Landis and Brown & Sharpe types,
and are the very latest in construction,
in fact, there is not a machine in the |
shop but what is of the most improved |
type, and the whole establishment is
thorcughly up-to-date. Of these grinders |
there are six in all. It is interesting
in this connection to make some refer- |
ence to the fact that the parts are first
case-hardened, and then finished. This
ensures a greater degree of truth, and
prevents spring.

As one passes through the shop he is
struck by the care with which the whole
place has been laid out. There has been
a good deal of thought in the planning
of the shop, and there is no doubt that
the manufacturers intend to give their
patrons the best that mechanical skill
can produce. Great care is taken with'
each part that goes to make up thescl‘
bearings; precision is the watchword of |
the place, and that it pays is evidenced
by the perfect satisfaction the bearings
have given wherever used.

Regarding the bearing itself, it cannot
be spoken of too highly 43 a saver of

main difficulties found in all the bear-
ings that have preceded it, i.e., the
liability to get out of alignment. The
roller in the Henderson bearing is held
in alignment with the minimum amount
of friction, while the end thrust is pro-
vided for by an almost frictionless, yet
durable means.

As showing the ability of the bearing to
sustain weight, it is interesting to state
that tests have been made in the shops
of the Grand Trunk Railway, at Strat-
ford, where a heavy transfer table was
equipped with these bearings, and has
for several months past been in constant
use, carrying up to 95 tons weight. With
a weight of 64 tons upon the ordinary
brass journal, 3,200 pounds power was
required to start the transfer table, 2,012
pounds was required to keep it running;
while the same table with the same
weight, but mounted upon the Henderson
roller bearings, required g6o pounds to
start it. and only 300 pounds to keep it
in motion, showing an average saving
of more than 75 per cent. of power. The
bearings referred to, after being in daily
use for ten months, showed no wear
whatever, thereby proving its wearing
qualities, and no lubricant had been
applied to the bearings since they had
been installed. One can see at a glance
what a saving this means. In fact, so
pleased was the Grand' Trunk Railway
with this performance, that they are now
intending to equip two similar tables
at  their Montreal shops and ,ome at

Fort Gratiot.

The various applications which can be
made of these bearings is very ,wide
indeed, from bearings suitable for a
bicycle, to those large enough for the
largest locomotive. The application of
these bearings in many different fields
of service have in  every instance
shown a remarkable saving  of
power. They can be applied with
equally satisfactoy results to ' rolling
stock of railways, vehicles of all classes,
stationary engines, mill shafting, hangers,
in fact, to any form of journal whatever.

The Henderson Roller Bearing Mig.
Co., Limited, has been organized with a
capital of $1,000,000, divided into 10,000
shares of $100 each, for the purpose of
manufacturing extensively the said bear-
ings in Canada. This Company has
acquired the sole right in all Canadian
patents for these bearings, which have
been issued up-to-date, and those which
may be issued hereafter as improvements,
together with the right to use the End
Thrust invention in connection therewith.
Already several patents have been issued
for Canada, and others will be issued
in the near future. The company has
already commenced to manufacture these
bearings, and have now 25 men on the pay
roll. thus meeting the steady demand for
them. As the business increases, the
manufacturing capacity of the Company
will be enlarged, and the management
are resolved to make this industry one
of the most successful in our country.

When the opportunity was afforded
the public of purchasing stock in the
company, the response was encouraging
in the extreme. Here is a concern which
has been formed to fill a long-felt want
in the mechanical world, and it is destined
to yield large profits in the near future.
While much of the stock has been dis-
posed of, there is yet a limited quantity
to be had at par. By communicating
with the Henderson Roller Bearing
Mfg. Co., Limited, Head Office, Temple
Building, Toronto, full particulars and
applications for stock may be secured.

A CLERK’S DREAM.

Employer—“James, you look all worn
out. You have been working faithfully,
but too much, Take a month and go to
Mackinac at my expense.”

Employee—“My dear employer, I do
not feel equal to the strain that so ex-
tended a vacation will entail. If it will
suit you just as well T will rest up this

| summer by starting work an hour earlier

mornings, so as to have more time in
which to attend the absorbing task
of looking after your interests as T would
my own”’—(At this interesting point the

clerk woke up, owing to the activity of a

mosquito).

—“But,” sugested the subtle sleuth,
preparing to raid a gambling house,
“syppose we can’t catch any of the
owners.”

“Well,” answered the sergeant, “take -

whomever you find, then, anybody will

| do in a pinch.”—Punch Bowl.
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LONDON &
LANCASHIRE |
_FIRE

INSURANCE COMPANY,

>

The dircctoys beg to report to the shareholders the re-
sults of the business for the year ending 31st December, 1902.

FIRE DEPARTMENT.

_ The net premiqms,_ after deducting reinsurances effected
with other companies in reduction of this company’s liabili-
ties, amounted to $6,047,500.

Thc.net losses incurred, including full estimates for all
outstanding, amounted to $2,806,625.

ACCIDENT DEPARTMENT.

: The net premiums, after deducting reinsurances effected
_thh other companies and bonuses payable to policy-holders
in the Personal Accident section, amounted to $261,805.

. The net losses incurred, including full estimates for all
claims reported, amounted to $137,685.

SURPLUS.

7 LONDON & LANCASHIRE

Fire Insurance Company.

REPORT OF THE DIRECTORS

DIVIDEND AND FUNDS.

The directors propose:—

(1) To transfer to the reserve fund the sum of $500,000,
thus increasing that fund from $3,750,000 to $4,250,000.

(2) To transfer to the Accident Fund the sum of $150,-
000, thus increasing that fund from $100,000 to $250,000.

(3) To open a Staff Pension Fund and to credit it with
the sum of $250,000.

(4) To pay, on the 8th proximo, a dividend of $2.25 per
share, free of income tax, making, with the interim
dividend already paid, a total distribution for the year
of $312,040, or $3.40 per share, and

(5) To carry forward the remaining balance of $2,536,080,
to the next account.

THE FINANCIAL POSITION OF THE COMPANY

will then stand as follows:

Capital paid ap® o oo e o Y $1,114,435
The surplus on the working of the two departments, Reservetiunad .l Lo s 4,250,000
after providing for all expenses, taxes and charges of every Areident- fippud s cr LU SO e 250,000
kind, amounts to $1,024,665. Stalt peastandiiund ... U bt ra ey 250,000
Interest on investments has yielded the sum of $235,615. Balance carried forward ............... 2,536,085
The total Credit Balance, therefore, on the entire
operations of the company for the year is $1,260,280. This g i SRR RO S ST $ 8,400,520
amount, added to the balance of $2,487,845, brought forward Capital subscribed, but uncalled .......... 10,029,935
from the previous account, less the interim dividend of $111,- TR
440, paid in November last, makes an available total of Total security SRR R e . $18,430,455
$3,636,680 to be now dealt with.
Balance Sheet, 31st December, 1902.
LIABILITIES. | ASSETS.
To Capital, 80,155 shares of $125 each, $12.50 per | By Buildings, unencumbered:—
Rarebpaidy sy A B, sl o sy e e $1,114,435 | United Kingdom .....o.ceoe.s $513,600
*“ Losses in course of adjustment ................ 394,330 | Colonial and foreign ....... 489,770
£ Dividends unCIaimed .......................... 2,065 ‘ Salvagc premises (part owner-
st i g AU iR el R IRl P ane e 20,685 | MDY SaananinE B ke 44,215
“ Balance of reinsurance accounts with other 1,447,595
COTIDAtNES; . Vit . dawtaviad . s L AT B 329,370 “ Mortgages and debentures on real estate ..... 207,115
“ Foreign agents’ balances and sundry creditors.. 402,650 | « Mersey dock bonds and annuities, and local
(L U IR e R e S 3,750,000 | debentuyes .. A0S SRR I AL s g 650,320
S DocUEHERIIN S o g 100,000 | “ British Government Securities ................ 140,750
General Fund— | “ British Railway guaranteed and preference
Balance brought forward ............ $2,788,445 { ghockate. O hawni il R s N ST 712,770
Deduct final dividend for 1901, | “ Local board loans, corporation stock, and stocks
paid 7th May, 1902 ......... $200,600 of incorporated companies .................. 263,185
Deduct amount carried to ac- ' “ Colonial Government securities ...... .$ 484,500
cident fond oo v 100,000 | “ Colonial debentures and inscribed
300,600 ’ stoek o A e el 261,015
e ————% 745,005
A8, pet last refort (o iGTiey $2,487,845 ] * United States Government, State and
Deduct interim dividend for 1902, paid [ mitcipall “botuls 00 L $1,008,505
Sth November, 1902 li. .o i ot 111,445 “ United States railway bonds ......... 1,760,380
BRTRIP Y “" United States railway stocks ........ 185,125
$2,376,400 “ United States other investments ...... 243,885
Add balance at credit of income and ex- —$3,287,085
penditure account for 1002 .......... 1,260,280 “ Foreign Government securities ...... 204,775
——§$3,636,680 “ Foreign railway bonds and debentures 318,150 :
522,92
“ Cash with bankers and on deposit .... 1,016,405
meEBlle iecsivalile. St T IV 0T 50.865
“ Home branches’ and agents’ balances. 310,05;
“ Foreign branches and agents’ balances 603,035
“ Outstanding direct premiums ..... ki 12,740
“ Accrued interest and sundry debtors.. 79,975
,082,075
($5 Taken as equivalent of £1 stg.) $9,750,225 $9.750,225

; Audited and found correct,
Liverpool, 8th April, 1903.

HARMOOD BANNER & SON,
Chartered Accountants.
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The following Brands
manufactured by . . .

The AMERICAN

| the week ending to-day,

TOBACCO CO.
OF CANADA. LIMITED

are sold by all the leading wholesale houses

——CUT TOBACCO——
OLD CHUM MEERSCGHAUM
OLD VIRGINIA
——CIGARETTES——

HIGH ADMIRAL
SWEET CAPORAL DERBY

YILDIZ MAGNUMS

Pure Egyptian Cigarettes.

Commercial

MONTREAL MARKETS.

Montreal, June 4th, 1903.

Ashes.—While there is no business of !
any consequence doing,
tinue so light that the firmness in quota-
tions is well maintained, and from $3.20
to $5.25 can be realized for good tares of
No. 1 pots; seconds are quoted at
about $4.00, and pearls at $6.23.

Cements and Firebricks.—Receipts last
week were fairly large, including 11,400
barrels of Belgian cement, 23,360 barrels

receipts con- |

! drawn all

!
of German, and 150,000 firebricks. For|
receipts aré |
700 barrels and 1,912 bags of Belgian|
and German, barrels and 10,831
bags of 177,800 firebricks.

2,515
English, and
Prices are steady.

Dairy Products.—Exporws 1in this line |
have not been very brisk this season :1sj
yet. The shipments of cheese last weex |
were 53,448 boxes, being away behind the
corresponding week of last year. Of |
butter 3,573 packages were exported last |
week, and the total exports to date this!
season are only 4,025 packages, against |
23,800 packages at date of 1902.|
Values have again gone off somewhat |
since last report, Ontario cheese being
quoted 10%% to 10¥4c., and Quebecs at
1034 to 10%c., while fine

same

Townships \

: ‘
creamery butter is quoted at 18%4c., and
Western dairy at about 16Vic. 1

Dry Goods.—Some moderate sorting
is still reported in seasonable goods, but
business is not of a particularly active

many 1.r:|vcllcrs‘I
have been at home during the week gcl.-l
ting fall samples fully revised. Country

collections keep up and few re-

character, and a good

well,

quests for renewals are reported on pay- |

ments coming due the fourth. The mar-|
kets generally show continued and in-
creasing stiffness. The Eagle Knitting

Co., of Hamilton, have this week with-
letters have
also been received from Manchester cot-
ton men cancelling present price lists.

Groceries.—Letters. from many travel-
lers in different pro-
vince speak of serious forest fires, en-
tailing much loss, as the result of the
long-sustained drouth, which is rcaching;
an alarming stage. Wells which have |
not failed during the past forty years |
are reported to be running dry, and in
some cases the pasturage is so short

quotations, and

sections of this

Ihe Mctropolitan LIC =

Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has pearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, caémble, industrious man, who is willing to begin at he

bottom and acquire a

He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company.
reach. The opportunities for merited advancement are unlimited,
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA
Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.

Niles, Supt.

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.

Mon‘treal. Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
¢ o Provincial Bank Bldg, 7 Place D’Armes-H. H. Decelles, Supt.

itan Life Building,' Metcalfe and Queen Streets—

Ottawa, Canada—Metro
G. K. deKappelle, Supt.

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt.

fed St —]J. E. Kavan
»  Dominion Chainbers, 449 Spadina Ave.— Henry

Toronto, Can.—Confederation Bldg., Yo

knowledge of the details of the business.

1t is within his certain

h, Supt.

I serious.
{ ceries is still very fair, and as regards

owning, Supt.

that farmers have still to fodder their
cattle. Prayers were offered in nearly
all the churches last Sunday for rain,
and unless relief be speedily obtained, the
effect on general business cannot but be
The general demand for gro-

values there is nothing specially new to
note. Sugars are in brisk request, and
quotations, as given last week, are main-
tained, though outside markets for raws
are barely so strong as they were,
Owing to the high prices of molasses,
namely, 38 to 4oc., more attention is be-
ing turned to glucose syrups, which are
quoted at 234c. per lb. in barrels.

§ ACCIDENTS

THE
AND

Ontario Accident and
Lloyds Plate Glass 5 DISEASE.

INSURANCE COMPANIES

(ssue Specially Attractive Policies covering Accldent
Accldent and Sickness Combined, EmPonau'.
Elevator, General and Public I lability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
3 Toronto Street, TORONTO

The London Life Insurance GCo.

Head Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEFFERY, O0.C,, LL.B,, D.C.L., Vice-President.
Every desirable form of life insu e afforded on as
favorable terms as by other first s companies,
MONEY TO LOAN on Real Estate security at
lowest current rates of interest.
Liberal Terms to desirable agents.
JOHN G. RICHTER, MANAGER

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts

and agencies apply to ﬁead Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager. _
CHAS. H. FULLER, Secretary.

The L&ndon M[xtugl

Fire Insurance Co. of Ganada
Established 1859,

Losses Paid, - - $3,250,000 00

Business in force, over - $66,000,000 00

Assets - - - $628,690 16
o e Dnvl’nrne:i’dent. Gw\./ig:!l;';lel:?éent.

H. WADDINGTON, Sec'y and Man. Director.

SOME MEN PAY
$10,000 ' 2,50

who for an annual
pay $5-00 subscription to
Printers’ InK and learn what
all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$ I OO 00 a year by

H doing nei-

For sample copy send 1o cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
NeEw York Citv.
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Toronto Prices Current.

Nata s ad i Wholesale . Wholesal y 5 52
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5 p — . . e Hardware.—Con
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' Lard . o wi o u} Rye o:‘l‘\'lﬂllt 20 u p P - Full Pold.. Sl S v 2 ‘c‘l:ez:sq v S d
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S E g P eavy i 8. ark‘s, 1's, Chicken, 2 doz Soes, 3 OO
o Sultan:s z : ‘1’23 o light g ig g i: Oils. Fish—Medium scaled Herring. *“ 016 o 17
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3 4 er, r 0 19  sieees % = 2 tog4 in.. 60 00
Brass : Sheet 024 o025 OP"“"‘ . 4 50 4 60 ||EIm, Soft, A 1 to ‘xti in.. 18 gg :: 06
apan Yokoh IroN : Hamilton Plg | 20 00 23 0O il Lemon, Super.. ...| 1350 175 565 taae v 2
) Pt L ama. 020 035 Reboed il 285 208 Oxalic Acidur. ..., 010 012 W Rodk 2 % F-
]aP:n' \,ftme &1 022 036 Horseshoe Paris Green 1 b pkts| ...... o 15 s %
ch‘ o" M g5 . 009 0 10 Gihs Potass. Iodlde ........ 245 300 ||Hemlock, “
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Hides.—The only change to be noted
this week is the anticipated advance in
lambskins, which are now bought at
25c. each. Beef hides are unchanged at
8c. for No. 1, and caliskins at 11c. and gc.
for Nos. 1 and 2 respectively.

Leather.—Boot and shoe manufacturers
are expected to buy more liberally this
month, but as yet there has been no
marked improvement in the demand.
Prices, however, rule steady to firm. No.
2 manufacturers’ scle is quoted at about
24c.; jobbers’ sole, 26 to 27c.; slaughter,
27 to 28c. Good Ontario splits are held
at 19 to 21c., and Quebecs at 15 to 17c.;
buff, 11 to 12c.; grained upper, 14 to 16c.;
waxed ditto, 32 to 35c.; patent cow, 106c.;
chrome calf, 30 to 3sc.

Metals and Hardware.—The wharves
are still in congested shape, with large
quantities of pig iron, plates, sheets, etc.,
still unremoved, and complaints are [re-
quent of delayed deliveries. For the
season the movement is a good one.
Some easiness is reported in outside|
iron markets, but local quotations for
pig iron are fairly steady at $21 to $21.50
for No. 2 Summerlee; No. 1, Carnbroe,
$21; Eglinton, $20.50; Middlesboro, $17.50
to $18. Bars unchanged at $1.05 to $2.
Canada plates are generally quoted at
$2.50 to $2.55, black sheets at $2.40, char-
coal tins at $4.25, and cokes at $4, but
in some quarters there is a disposition
to shade these figures. Iron pipe is
steady at $4.81 for inch. Ingot tin is|
again off, being quoted down to 31% to!

32c.; copper, 15% to 15%%c.; lead, un-g

changed at $3.15; spelter is lower at

534c¢. 1

Oils, Paints and Glass.—The demand
in these lines is quite well sustained for
the season. In prices there is nothing
new. Turpentine is steady at the re-
covery noted last week and the rest of
the list is said to be unchanged. We
quote as follows: Single barrels,
raw linseed oil, 57¢.; boiled, 6oc.; net
30 days, or 3 per cent. for four months’
terms. Turpentine, 78c. Olive oil, ma-
chinery, goc.; cod oil, 35 to 37%¢.
per gallon; steam refined seal, 50
to 55c. per gallon; straw, do., 45 to 47¢ :
castor oil, 7% to 8c., for machinery;
pharmaceutical ditto, 8}2 to 9c.; lead

(chemically pure and first-class brands) |

$5.15 to $5.25; No. 1, $4.75 to $1.875;
No. 2, $4.50; No. 3,4.12%5; No. 4, $3.75;
dry white lead, 4% to sc. for pure; No.
1, ditto, sc.; genuine red ditto, 4% to
4%c.; No. 1 red lead, 4 to 4%c.; putty,
in bufk, barrels, $2; bladder putty in bar-
rels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55; 12%-1b. tins,
$2.65. London washed whiting, 40 to
45c.; Paris white, 75 to 8oc.; Venetian
red, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2; Paris
green, 14c. in bulk, and 15c. in 1-1b. pack-
ages; window glass, per 100 ft., $3.50 for
first break; $3.70 f~~ second *reak, and
$4.20 for third break.

Wool.—The London sales closed last
week with an established advance of 10
per cent. in merinos, and 15 to 20 per
cent. in fine crossbreds, over the March

series. Local quotations are very firm Manitoba wheat are both 1c. higher, and
at 17% to 18%c. for Capes; fine B.A. are firm at the advance. Peas, rye, corn
scoured, 40 to 52%c., and mediums, 30 to and oats keep unchanged.
40c. There are very few Natals or Aus- is 2c. lower, and is dull at the decline.
tralians here. A sale of 100 bales of Receipts throughout the country are im-
Cape was reported a few days ago, but proving a little. Flour is pretty firm,
as a rule, business is of a hand-to-mouth For go per cent. patents, $2.70, in buy-
character. ers’ Lags, main line

Buckwheat

points west, is the

TORONTO MARKLIS.

L remain fairly firm.

quoted figure. In millfeed, not much is

Mloing, but prices for bran and shorts

Toronto, June 1003 £ a8 ’ ; ;
Lo 4 . Fruit I'he demand for all kitds of,

Chemicals and Drugs.—Prices in the | fruit obtainable at this season is very

local drug trade are steady, and no |good, and wholesalers may be described
special feature comes up for comment. | as being very busy. Orders are coming

New York advices say that in opium |in in unusual number for this time of the
and quinine, the situation is very much | year. Prices are as follows: Oranges,
as before, and that not much business | Calif. navels, $3.25 to $4; Mediterranean
in those lines is passing. In Great |sweets, $3.50 to $3.75; Messina, $2.50;
Britain, trade is described as very fair, | Sorrento, $2.25 to $4, as to size and

more especially for export. quality; Lemons, Palermo, $3.25: Mes

Flour and Grain.—Ontario and | sina, $2.50 to $3.25; Maioris, $3.75 to $4;

' The Biggest March and April.

HANKS to the assistance of our Policy holders throughout Canada

in response to our Circular and Annual Report the applications
received in March and April make a new record

A copy of our last Annual Report, which has been so well received by
our Policy-holders, our Agents, and the public generally, will be sent on
application to the Head Office, or any of our Branch Offices, as follows:

-
Head Office, WINNIPEG, Manitoba. St. John, N. B.: 74 Prince William St.
Montreal : Mechanics’ Institute Building. | Vancouver: Inns of Court Building.
Toronto: 18 Toronto Street, Calgary : Norman Block,

Great-West Lite Assurance Co.

-~ Confederation
WLife

ASSOCIATION, HEAD OFFICE, TORONTO.
Policies Issued on All Approved Plans.

W. H., BEATTY, - - President.
W. D. MATTHEWS, FREDERICK WYLD, )

W, C. MACDONALD, Vice-Presidents. 5 g, MACDONALD,
Actuary. Managing Director.

POLICY-HOLDERS OF THE

Mutual Life of Canada

and intending insurants, will be pleased to note the

VERY SUBSTANTIAL GROWTH

of the Company during the 20 years ending December
31, 1902, as shown in the following table :

Growth
I In

|
‘ HEAD OFFICE INCREASE
| 1883 1902 IN
WO WATERLOO, - ONT. : 20 YEARS
i Assurance in Force ‘ $6,572,719 | $34.467.420 “4:,‘
{ Premium Income .. 3 | 180,592 1,112,933 5167,
Interest Income......... o sein 18,500 275,507 13827
Dividends Paid to Policy- ;
holders .....c.covasens s e s 14,279 71,844 4457
Total Payments to Policy- I ;
holders .....ccoeannsonecans 58,834 483,350 7229
Total Assets .....o.coo...oeu| 533790 | 6450780 | 11107
Surplus over all Liabilities. . ,. 43,762 499,150 1041,
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Commercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000.000

Canadian Branch--Head Office, Montresl.
&AS. McGreGgor, Manager,
Toroutn Office, 49 Wellington Street East.

GEO, R. HARGRAF'T,
Gen, Agent tor Toronto and Co of York

Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St., TORONTO
Telephone 2309.

Assurance Co.
Of 5 .

orthern &=

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,

Capital and Accumulated Funds,....... ...
Annual Revenue from Fire and Life Premiums

$42,990,000

and from Interest on Invested Funds. , ..., 6,665,000
Deposited with Dominion Government for
ge Security of Policy-holders "........ ... 288,000

G E. MoserLy, Inspector,
-

E. P. PEARsoON, Agent.
Rosr. W. Tyre, Manager for Canada,

HOME LIFE

Assaciation
of Canada

HEAD OFFICE
Home Lite
Building,
Toronto.

Capital,
$1,000,000

Reliable Agents
wanted in unre-
presented districts
Correspondence
solicited

R. HARCOURT, M.A, K.C., -

HON.
A. J. PATTISON, -

PRESIDENT.
- = MANAGING-DIRECTOR.

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries.
INSURANCE against sickness,

GEO, GOODERHAM, J K ROBERTS,
President, Ger, Manages

rovident
Savings Life
Assurance
> Society

Establisned 1875, of New York

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,
Manager for Ontario, Nova Scotia and New
‘ Brunswick, Temple Building, Toronto.

STOCK AND BOND REPORT.

g | Capital | Capital
BANKS & | Author- Sub-
17 ized. scribed.
|
] ’ $ $ $
British North America ................. 243| 4,866,000| 4,866,000
Exchange Bank of Yarmouth. 70 280,000 280,000
Halifax Banking Go... ....... 20| 1,000,000 600,000
New Brunswick ... ... 100 500,000| 500,000
Nova Scotia , . ....... 100|  2,000,000| 2,000,000
People’s Bank of Halifa 20| 1,300,000 829,000
People’s Bank of N.B, . ... 150/  180,c00 180,000
Royal Bank of Canada 100| 4,000.00€| 2,955,000
St. Stephen's .......... 100 200,c00 200,00
Union Bank, Halitax 50| 3,000,0c0| 1,205,900
Yarmouth., ;.54 o0 t0, 75|  300,000| 300,000
Merchants Bank of P.EI.. .. 0 0. ¥ 1 500,000 306,000
Banque St. Jean . ... ... ...| 1,000,000 500,000
Banque St. Hyacinthe cves| 1,000,000 ~504,000
Eastern Townships 50| 3,000,000 2.6;7.000
Hochelaga .......... 100| 2,000,000 2,000,000
La Banque Nationale ........ 30[ 2,000,000| 1,500,000
Merchants Bank of Canada. . 100| 6,000,000| 6,000,000
Montreal (new) ..,......... 200| 14,000,000/ 13,574,000
BRSO, - v e 50| 5,000,000| 2,712,000
Provincial Bank of Canada 25| 1,000,000 g’]l.OOO
MOTIEIC ) s s o o ot s 100|  3,000,000| 2,500,000
Union Bank of Canada ....... ... ... 100 :;;.ooo.ooo > ::34.000
Canadian Bank of Cotnmerce .......... 50| 8,000,000( 8, 000,000
Bfiiinions s L AL Y 50| 3/000,000| 3,000,000
Hamilton 100| 2,500,000 .50, 00
Imperial ........ 100| 4,000,000 ';:ooo.ooo
Metropolitan .. ... 200| 2,000,000| 2 000,000
Ontario ....., 100| 7,500,000 1, 00,000
Ottawa 100| 3,000,00¢ z,;;l,ooo
Standard ., 50| 2,000,000| 1. 600,000
Sovereign, 100| 2,000,000 1,200,000
Toronto .. 100|  4,000,000( 3, 500,000
Traders. . .. 100 1,500,000 1y, £00,000
Waastdn =00 sy e e et 100/ 1,000,000 500,000
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 20,000,000 6,000,000
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co. ...... 7 R 630,200
Toronto MortgageCo ........... i 50| 1,445,860 1,120,860
Canada Savings & Loan Co 50| 750,000 nso.000
Dominion Sav, & Inv. Society . . .. 50| 1.000,000( y 000,000
Huron & Erie Loan & Savings Co.. 50| 3)000.000| 2 600,000
Hamilton Provident & Loan Soc. .. 100|  3,000,000| Y. 600,000
Landed Banking & Loan Co ..... .| 100 700,000 700,000
London Loan Co. of Canada.. ......... 50| 679,700  rg.mo0
Ontario Loan & Deben. Co., London . .. go| (not li't'd)| , o600, 000
Ontario Loan & Savings Co., Oshawa. . BOlk oo s iire 300,000
People’s Loan & Deposit Co............ 50| 600,000 ,000
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 10| 2000,000| 2,000,000
Central Can. Loan and Savings Co....| 100! 5,000,000|  2.500,000
London & Can. Ln. & Agy. Co. Ltd. do.| so| 2,000,000/ 1,000,000
Man. & North-West. L. E . (Dom. Par.)| 100! 2,000,000 1,500,000
“ Tue CompANIES AcT," 1877-1889.
Jdmperial Loan & Investment Co. Ltd...| 100! 1,000,000 839,850
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 2,008,000
Real Estate Loan Co................... 40| 1,600,000 578,840
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. B o1 o 450,000
Ontario lndtgstgal Loan & Inv. Co. ... sealci i o.. 3731000
Toronto Savings and Loan Co.,........ 100| 1,000,000| 1,000,000
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000/ 1,000,000
Canada Ll 5. il i .| 400| 1,000,000| 1,000,000
Imperial Lite ........... 100| 1,000,000( 1,000,000
Western Assurance Co. ... 40| 2,000,000| 2,000,000
Canadian Pacific Railway 100| 80,000,000 80,000,000
Toronto Railway ........... 100| 7,000,000 6,600,000
Twin City Railway. . 100| 20,000,000| 16, 500,000
Sao Panlo Tramway. . 100[ 6.000,000| 6,000,000
Commercial Cable Co. 100/ 15,000,000| 1§,000,000
Bell Telephone Co ........ 100| §000,000 3,060,001
Canadian General Electric. . 100| 3,000,000| 2,125,000
Toronto Electric Light Co 100| 2,000,000
Northerr Navigation Co.... 100| 1,000,000
Lake Superior Consolidated.... ..., 100/100,000,000
Dominion Iron and Steel Co., common..| 100| 15,000,000!
* pe i referred..| 100| 5,000,000
38 “ e onds... .., |1000| 8,000,000
Dominion Coal Co common.. ... .. ... 100| 15,000.000
3 W Prefersed, U0 o 100| 3,000,000
Nova Scotia Steel and Coal, common .| 100| 7,500,000
Canada North West Land, preferred...| 100]..........
British Columbia Packers Assoc. (A) ...| 100| 1,000 000
Dominion Telegraph Co............... 50| 1,000,000
Richelieu & Ontaric Navigation 100| 5.000,000
Carter Crume, preferred.. ... 100| 2,000,000,
Dunlop Tire Co., preferred. . 100| 1,000,000
Consumers Gas Co ..., So| 2,000,000,
Niagara Navigaticn Co., ..., 100| 1,000,000
W. A. Rogers, preferred ...... ...... 100| 1,350,000,

Divi- |Closing Prices

Capital dend

Pan}zi-up Rest last 6 | HaLIFaX,

Months | June 1, 1903
$ $ ;

4,866,000 | 1,808,000 3% 1374 a1}
267,000 50,000 zg 92 97
600,000 525,000 3 192 199
500,000 750,000 6 300  goig

2,000,000 | 3,000,000 8 2763 280’
802,000 340,000 3 1378  141%
180,000 165,000 4 135 13l

2,741,000 | 2,%769,00¢ 3 216 221
200,000 45,000 2

1,205,900 8z25,0c0 3 65 170
300,00¢ 50,000 2 99 103
305,000 208, 00w 4 PR IR

Montreal
June 3.
265,000 10,000 3
229,000 7 5,000 3 )

2,057,000 | 1,200,000 gz' 161

2,000,00C 950,000 3 140

1, 500,00C 400,000 3 108

6,000,000 | 2,700,000 3% 162 166

13,379,000 | 9,000,006 & o

2‘638.000 2,250,000 4% 214 216
819,000 nil, 3

2,500,000 800,000 3 120 130

2,402,000 712,000 3% 130 135

Toronto
June

8,000,000 | 2,500,000 32 160 164

2,983,000 | 2,983,000 5 238% 239

2,000,000 | 1,600,000 5 225l 230

2,979,000 | 2,532,000 N; 2292 230

1,000,000 | 1 :00,200 il g 0 gl

1, 500,000 425,00C 3 130

2,366,000 | 2,194.000 4% 212

1,000,000 850,000 5, 240

1,293,000 323,000 §ail, 242

2,500,000 | 2.600,000 st N A

1,500,000 350,000 3! :2?5 144
434007 YENaRe *quarterly

tAnd 1%
bonus
§Opened
May 1902

6,000,000 00,000 3 121 124
630,200 222,000 3 i 119
725,000 250,000 2% - SR
450,000 285,000 3
9344200 40,000 2

1,400,000 925,000 4%

1,100,000 340,000 3
700,000 185,000 3
679,700 85.50¢ 3

1,200,000 585,000 3
300,000 131000 3 N

, 000 40,000 e 42
398,481 120,000 & 72
1,250,000 500,000 13* 121 i
1,000,000 210,000 3 100

375,000 51,000 e 70
734590 | 174,000 24 .

1,004,000 350,000 3 107 108
373720 50,000 5 S
411,000 140,000 3 A
271993 | iieveenn . 122
600,000 120,000 3 129

34 95
P R
3* 149
3 4. o5
2 122 1224
3* 100 o3
13 G 97
,000, 14* 4 85
13,000,000 | 4,421,000 T 153 154
3,564,000 910,000 2 162 AN
2,125,000 365,000 5 L e
§* L7 < STk
138 5 i
f. 6 7
£ 158 16
33 49 ey
2 0 vis e
e 2] 824
4 L1 B S
2% 824 o5
2§ 96
o 93
a* 1n
3* - 8o
3 SO0
102 106
ad* | a0 .
4 123 ’
11/16% 101
*quarterly
thor 2 mohs|
§anrual
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W. C. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys' and Appraisements on
goods damaged by salt -water at-
tended to at all points in Western
Ontario. Certificate from Lloyd’s
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown

INSURANGE COMPANY OF LONDON
Asets xcees 922,000,000

¥ire risks accepted on almost every description
of insurable property.

" Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, ~ WATERLOO, ONT,
Total Assets 318t Dec., 1900 .........8361,361 03
Policles in Force in Western On-

The most useful busi-
ness book of thi:ageis

MURRAY'S

Interest
Tables

Revised Edition.

Showing interest on
all sums from $r.00
to $10,000 at & per
cent. rates from 23}
to 8 per cent. for 1
day to 368.

Price $10.00

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

—Onward and Upward—

EXGELSIOR LIFE INSURANGE GO.

Head Office, - Toronto

Assets. Income. Ins. in Force.
1908 ...... $608,577....9$243,181....$5,170,816
[ TR 87,279 ... 29,7%9.... 1,281,750

Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL DAVID FASKEN,
Secretary. President.

THE .... [Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policlies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

tario over ...... e 25,000 00 Encrisn (Quotations on London Market)

GEORGE RANDALL, WM. SNIDER, ‘ LI I

President. Vice-President. S}ﬁ‘:-ﬂ Yearly 5 Lo|8s| Last

FRANK HAIGHT R T. ORR g ‘Il)m- NaME OF COMPANY } ﬁ? g‘i Sale
Manager. Taspeotos | Stock. | 9end: |4 7|27 Ma 1

% , i

THE DOMINION LIFE ASSURANGE 0. | -zcc| oo o -
. 50,000 3%} C.UnionFL.&M | 50| 5|49 s0
Head Office, - WATERLOO, Ont. 200,000 Guardian F.& L.. | 10| 5| of 10}

S 35,862 A kongon 25[3. Corp. 25 | 24| 53 54

10,000 b &4 ondon Lan. . 10 2
Results of 1902. 89,155 London & Lan. F., i 24 vg ng
Business in f0rce .......coviee v caeniinan $ 4,808,538 oo | 245640 90 Liv. Lon. & Globe.. |Stk| 2| 46 47
Inoresie ..t i kst i s a s O Iy A AR rcent, | 3%000| 3o |NorthernF.&L... 100 | 10|74 76
Income in 1902........... $182,171 45 | 1719000 . & Mer.. | a5 | 6} % 37
Increase ... ... 1spercent. | 53776 35 |Phenix..........., 0| 5134 35
Assets ,. . $705,516 60| *25234| 634 |Royal Insuran 20 | 3 | 49} 508
Increase ..... . 1g4percent.| %000 .... |Standard Life......| 50|12 | .. ..
Cash Surplus t $137, 30| 249000 8/6ps!Sun Fire........... 10 | 10 | 11 11}
Increase in 190z . 36.3‘;2 0o
JAS. INNES, President. Par
THOMAS HILLIARD, Managing Director. RAILWAYS éalsuhe ‘{10?;’(::

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special _attention given to placing large lines on
mercantile and manufacturin dgansl\(s that come up to
our stan

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

(S

Canadian Pacific $100 Shares, 3% .
CoP R zst Mortgaéz: Bonds. 57rs

Bank Men

who know the value of
securities, and the de-
mand there is for good
investments,—who have
the capacity for selling
such securities, and
wish to devote al] or a

part of their time to
such work may find it
to their advantage to
write me.

2

In writing state references.

All letters treated as strictly confidential.

GEORGE T. DEXTER,

Superintendent of Domestic Agencies

The Mutual Life Insurance Company
of New York,

82 Nassau Street, New York, N.Y.

Established 1824

The MANCHESTER FIRE
Assurance Co.

Fead Office—MANCHESTER, Exa.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrre & MacKenzie
Josern LawsoN.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714

Capital and Accumulated Funds
Exceed $16,000,000

Toronto Agents

One of the 0ldest and Strongest of
Fire Offices

Branch: Corner St. James and

do. 5o year L Bonds, 3
Grand Trunk Con. stock....... A%
5% perpetual debenture stock
do. Eq. boads, and charge 6%
do. First preferences...... ...... 1133
do. Second preference stock 3}.. ... shan 1O 4
do. Third preterence stock........ awdi i) 508 53
Great Western per 5% debenture stock. . 100 134 137
Midland Stg. st mtg. bonds, 5%.... 100 (105 107
Toronto, Grey & Bruce 4% stg. bonds,
I IROTCR RS Vs ¢ o i vrianesonc s 100 [1C7 109
© &
SECURITIES. Raane
May 15
Dominion 5% stock, 1903. of Ry. loan ......... o1 103
do. 4% do f ...| 101 10§
do. % do 1910, ns. stock. . 104 106
do. 34#% do. Ins. stock 101 105
Mon(real terling 5% 1908 100 102
do. 5% 18 106 102

0. 1879, 5%, .. i A
City of Toronto €Vater Works Deb., 1906, 6%..| 100 107

do. do. gen. con, deb, 1920, §%..| 109 111
do. do. stg. bonds 1928, 4%..| 1oz 104
do. do. Loca Imp. Bonds 1913, 4%..| 100 102
do. do. Bonds 192934%..| 98 100

City of Ottawa, Stg.
City ot Hamilton Debs.
City ot Quebec, con

do. do. sterlmg deb.
C:tydof Vancouver.

1904, 6%..| w1 103
1934 5%..| 101 103
1905, 6%..| 102 104
1923, 4%..| 103 1w§
1931, 4%..| 101 103
1932, 4%. .| 101 103
914, §%.. ! 103 Tos

Jity of Wmmpeg. deb.

McGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

ECONOITICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Tota Net Assets. $ 319,377 7
Amount of Risk ... 16,231,751 00
Government Deposit........ .. ..........
JOHN FENNELL,
GEORGE C. H. LANG,
W. H. SCHMALZ, -
JOHN A. ROSS,

75,965 0o
- = - = President,
+ Vice-President.
= Mgr.-Secretary.

Inspector.
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MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
'WM. ARMSTRONG, H, B. REESOR,
President Man. Director
F. K, REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
LCommercial Publishing Company,

Our classified lists of all Trades and Professions are
wip-to-date.

Estimates given for every description of advertising,
envelope or wrapper addressing, and circular distributing

Correspondence solicited by

GOMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

THE INVESTOR’S CHRONICLE.
The British Monthly Finaneial Review

in addition to signed articles by leading expert writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities by Coupon
with regard to British Investments and %‘ransvaal
Mines. A competent staff gives undivided attention to
this work.

Annual Subscription tor Canada:

TWO0 DOLLARS PER ANNUM.
Tower Chambesr, London Wall, London, E.C.

Nation;lm Banker

84 & 86 La Salie St.,
Chicago, lllinois,

A journal of national circulation. [s
read by bankers, capitalists, investors,
retired merchants, If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fnthe National Banker, Sample copies
free, Advertising rates on application.

§ttels the circulation of all the newspapers.
Bttells the circulations correctly.
Beis revised and reissued four times a yeaf.
Price Five Dollars.
Delivered Carriage Paild.

$2 to S22z’
and onions,

bananas, Jamaica firsts,
lights, $1.50 $1.75,
Bermuda, $1.25 per crate; Egyptian, $3 |
per sack; strawberries, 17 to 18c.; pine-
apples, $2.75 to $3.

to

Groceries.—The movement in sugar
continues fairly brisk, at the recent ad-
vance. It presents no new l'caturc.;

Prices for other groceries remain prac-
tically unchanged, except that New |
Orleans molasses is now quoted at 22
to s50c. Business throughout the coun- '
try is moderately active.

Hides, Skins, and Leather.—Nothing
new has developed in the hide market
which keeps steady. In Chicago, tanners |
are reported fair buyers of native steers
and cows, and with offerings small, due
to light stocks, prices are firmly main-
tained, closing at 11}4 to 12¢. for native
steers, 15c, for heavy Texas, 11c. for
butt brands, 1:1%c. for Colorados, 10 to
10¥4c. for heavy native cows, and 10%5cC.
for branded cows. Country hides are
firm at 834c. for No. 1 buffs. Leather
conditions are a little unsettled just at
present, owing to high cost and scarcity
of labor, but the demand is fairly good,
and is expected to become better.
and Oils.—Turpentine has
made a slight upward movement this
week. Linseed oil is strong. Other
prices keep steady.

Paints

is a little easier,
though receipts of rolls are by no means
large. Creamery is more plentiful, and
sag a litile. Cheese, too, is a
little on the dull side, and is quoted at
1 11%c¢. Eggs are coming in in
fair ouantities, but the price is a little
higher, 13c. being the usual figure quoted.
Hops are being held at about 25c., but
not much trade is passing. A good
trade is being done in all branches of
the hog products trade, and prices keep
steady.

Wool.—Comparatively little is being
done in wool, and very small parcels
of new clip are the only ones to arrive
Pulled wools are steady.

Provisions.—Butter

pr.ces

to

so far.

OLD FASHIONED BUSINESS MEN.

A generation more and we shall
probably look in vain among the very
successful for the old type of business
man. Many of our first millionaires
became rich without the use of imagi-
nation or large ability, by obtaining a
start with the approved methods of
small business, and then the natural
resources of the country and the lack
of competition did the rest. There
are to-day many who have made mil-
lions by the use of no other talents
than those which enable a man to con-
duct a small shop successfully, but
conditions in the United States are
now such - that exceptional success in
business will only follow exceptional
ability. With this change many of
the old ideas must die. It used to be
imagined that the head of an enterprise
must be familiar with its every detail,
and many a successful  self-made”
man has boasted that if necessary he

| men.

4
could do the work of any one of his
Hence the exaggerated idea of
the advantage of beginning at the bot-

{ tom; the distrust of the higher educa-

tion; the belief in long hours of work
and in nothing but work.—Collier’s
Weekly.

—“Van Major has made a fortune in
the automobile business.”
“I didn’t know that he manufactured

that kind of vehicles.”

“He doesn’t; he repairs them.”—
Cincinnati Tribune.

Two thousand three hundred immi-

grants, said to be the largest number

ever brought across the Atlantic by one
steamer, arrived in Halifax a few days
ago, on the Hamburg-American liner,
“ Bulgarian.” They passed through
Montreal on Sunday, over the Canadian
Pacific Railway, bound for the Canadian
West. They were largely made up of
Galicians and Russian Jews.

The Australian Trading World,

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature,

Stocks and Shares arc Carefully Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage

EDITORIAL AND PUBLISHING OFFICES :
38 City,

King Wailliam Street,
LONDON, E.C.

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Aceident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts—in Financial
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,000.

Deposited with the Receiver General
in Canada for the benefit of policy

n
holders, $120,450.00.
Reliable Special Agents Wanted.

Griffin & Woodland
MANAGERS ForR CANADA.
HEAD FFICES:
MONTREAL . = TORONTO
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The Government Report Shows

any other native Company.

the Report places

¥
That the Canada Life Assurance Company had a larger
amount of New Business paid for in Canada in 1902 than

In this, as in other respects,

The Canada Life First.

—'—

The Sua L\i“{q-""of Qapada s~

| *Prosperous and Progressive.”
L o

Even among the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front.

Business written in 1902, $15,685,686 22.

U E Insurance Company
of America.
GEORGE SIMPSON, Resident Manager,

WM, MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

[Ecderal Lifc »

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Assets.............ceo .. 2,512,387 81
Surplus to Policy-holders, . 1,037,647 33
Pald to Policy-holders 1901 201,411 68

Most Desirable Policy Contraects.
OAVID DEXTER, - - -  President and Managing Director,

-J. K, McOCUTCHECN Sup't of Agencies.

 Pheenix Assurance Comoany, |

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

wesicrn ™| oo
Assurance Co. | Marine

Capital ., . . . $2,000,000 00
Assets, over . . 3,333,718 00
Annual Income . . 3,536,035 0p

Head Office,

Toronto,
Ont.

Hon, GNORGE A, OOX, President,
J.J. KENNY, Vice-Pres. & Managing Director, Q. 0. FOSTER, Sccretary,

BRITISH AMERICA

Cash Capital $1,009,000.00
Assets . $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon, S, C. Wood. E W, Cox, Thos. Long, John Hoskir, K.C,, LL.D,
Robert Jaffray. Augustus Myers. H. M. Peliatt.

P. H. SIMS8 Sccretary.

THE

‘“ perfect Protection Policy’’

ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

TORONTO
GET PARTICULARS.

HEAD OFFICE, -~
IS MOST ATTRACTIVE, ——

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B. PRESIDENT.
JOHN CHARLTON, MP. = a = = = o v ='a VICE-PRESIDENT.
GEO. H. ROBERTS, - - - - - -« -« - - MaNAGING DIRECTOR.
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ESTABLISHED 1808,
REPORT FOR 1901—

FI0S PRNREEIIT ot msvsns i smsan b iisre
Income Lite Branch .........c.ccccroneee coieivone

810,026,410
5,528,650

‘e $15,555.060
. $76,607.960
7,980,462

Total Revenue ...

Total Assets ......ccouner
Canadian Investments ...

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hpad Office, Threadneedle 8t., London, Eng,

FOUNDED A.D.
1710

30 ol

ts Fire B
purely Fire Office in the world
and all Liabilities exceed $7,000,

Canadian Branch—15 Wellington Street Hast,
TORONTO, ONT.

H. M. BLACKBURN, Manager

¥. E, MAULSON. . . Insnector
H. M Lambert

HIGINBOTHAM & LYON, Toronto Agents.
Manager

Telephone 488.
Agents Wanted in all Unrepresented
Districts.
LI LI I LI LTI LYY )
gﬁ????? ?3??????#
BRITISH EMPIRE
LIFE ASSURANCE CO.
Established

¥FOUNDED A.D. 1822,
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

onsy and is the oldest
uralus over Capltal

NATIONAL

Assurance Comp'’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCE, MONTREAL

PFPrPCIPPIPIPCOS T

Standard Life

watablisned 1825. - ASSUrance 0o, |
fest Rostazat>=*  of Edinburgh
Invested Fundse... . 850,136,000
[nvestments in Oun.d-

Low rates. Absolute °eourhy
Unconditional policies

Clalms settled immediately on proof of death and
No delay.

D. M McGOUN, Manager
CHAS. HUNTER, Chiet Agent Ontario

Liverpool and London and Globe

INSURAHCE UDMPANY

Available Assets... . $61,187,215
Investments in Canada.. 3,300,000 |

\
Insurances accepted at lowest |

Current Rates

JOS. REED, Agent, 51 Yonge Street, Toronto.

G. F. C SMITH }

J. GARDNER THOMPSON Joint Resident Managers
WILLIAM JACKSON, Deputy Manager,

ESTABLISHED A.D, 1720.

[t ONDON: ASSURANC

Head Offios, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, - - -  $20,000,000

FIRE RISKS acoepted at current rates
Toronto Agents :
S. Bruce Harman,. 19 ‘'Wellington Street East.

14,930,000 |
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Continued
Progress

W

During the last tew
vears the North Ameri-
can has made marvellous
strides in all Depari-
ments tending to its up-
building, which can
readily be seen by the
fo]]u\vmg figures, show-
ing a compa arison of

Three SKLPTENNIAL Periods

Year Cash income Assets Policies in force
1881,... .$ 49.613....$ 88.70, . $ 1,221,712
1888, 263,691.... 666,919....

1895 581,478.. .. 2,300,518....

1902 1,270,840 ... 5,0:0,813....

A strong progressive Canadian Company giving
excellent returns to its olu\-holdnn therefore
making it a desirable é’nnp any for agents to
represent. Three active agents wanted.

North American Life

Assurance 0o., ¥omento.”

TORONTO, Ont
J. L. BLAIKIE

J . PRESIDENT.
L. GOLDMAN, A.I A, F.CA,, -

Man.-Dir.

Life Insurance Men

who can write from $10,000
to $100,000 of business ina
year, if they wish to secure a
good agency, will find it to
their advantage to communi-

cate with THE ROYAL-
VICTORIA LIFE INSUR-

ANCE CO. Liberal Com-
missions Paid. A good
opportunity for new men to
enter the business. All cor-

respondence confidential if .
desired.

Address The HEAD OFFICE, Montreal.
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RIGHT and FAIR

NATIONAL LIFE

ASSURANCE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

Something Really New
in LIFE INSURANCE.

ADJUSTED INDEMNITY POLIGY

ISSUED BY

The NORTHERN LIFE

Assurance Gompany

has no equal.
It gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director.
Head Office, - London, Ont

THE right plans of Life Insurance, honest
in purpose, correct in principle; fair
methods ofpdealmg with pollcv-ho ders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management

of the UNION MUTUAL.

UNION MIUTUAL

LIFE INSURANGCE cCo.
Portland, Maine.

Frep E. RICHARDS, ARTHUR L. BaTEs,
President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp.

DDRESS :
HENRI E. '\IORI\T Chief Agent for
Canada, 151 St. Jameﬁ St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX .- ..

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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