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= THE ACADIA
FIRE INSURANCE COMPANY.

OF HALXFA}K, N.S.
‘RSTADLISHED A.D, 1862

Totel Cash Asscts 8507,671
A 8o “~anadian company

R
Con. ST. JAM:: 5 Yoy ‘;‘“GILL STS. o
. L. MORRISEY, L

IlNIQN ASSURANCE SOCIETY

‘MERGED IN THE

Gommarclal Union Assurance Go, Ltd.

‘OF {,ONDON.

Total Funds exceod $86,250,000 {
8ecurity Unexcelled

CANADA BRANCH @

Cor. St. James & MeGill Sts.,Montrea.l
I I. MORRISEY, Manager,

'BANKING, INSURANCE AND COMMERCE.

“e NO‘I‘HING Iy MALIGEJ"

Vor, XXXI.—No. 30. ' MONTREAL FRIDAY MORNING JULY 28, 1911.

$2.00 per annum

BONDS OF SURETYSHIP

NO OTHER BUSINESS,

The Guaramae Company of North America,

THE ORIGINAL COMPANY. ESTABLISHED 1872, i
BONDS for ofticers.and employes in all posxtxons of trust, C

BONDS wt(mxod by 1nland Revenue Departwent from Liconsed Manufacturers and
Varchousemen,

BONDS in lieu of cortified cheques fo accompany tonders by contractors for furnish
ing supplies.

BONDS for costsin actions before the:‘Courts,
BONDS required under Succession Duty Acts. .
Paid-up Capital and Resources over $1,975,000

"This Company’s bonds are accepted by the Dominionand Provincial Governments, and by the
ending Banking, Railway and Conunercial Corporations of Cannda and of the United States,
Over $2,900,000 in claims has been paid to Employers
For loeses sustained through the Infidelity of employes, -
NO CLAIMS IN SUIT.,

Diroctors:
EDWARD RAWLINGS, President and Managing Director.,

- HARTLAND S. MAC])OUGALL Vice- Pres '\VILLIAJ\I \VAI\I\VRIGHT
SIR BDWARD 8, CLOUS!

Bart. GRORGE H
JAMES B. FORGAN \gomca %% HON. L. c 'm (St: Albans)
HENRY V. CANNON (New York) HENRY E RAWLINGS

Asst, \‘[mmgor HENRY E. RAWLINGS. . . Bec.'Preas., RICHARD B.-SCOTT

TORONTO BRANCH, Mail:Building  -. - . - MEDLAND &'SON, Agents
WINNIPEG BRANCH, Union Bank Bulldlng e H. F..GORDON, Agent
NEW YORK BRANCH, 111:Broadway - - & - - D.J TOMPKINS, Sec ty

Branches in the prinexpal citiesof the-United States.
HEAD OFFICE, - b7 BEAVER HALL 'HlLL_, - MONTREAL

Founded 1806

THE LAW UNIUN &. ROGK INSURANGE GUMPANY I.lMITEll

‘of Londo n
ASSETS 'EXCEED .$45,000,000.00
OVER $6,000,000 INVESTED N :CANADA _
Fire and Accident Risks Accepted—
‘ Cnuadla.n Head Office:
112 St. James Street, eomer Plaee d’Armes. Mom.real )
Ageuts ;y:‘l;gd"llu él:;:pzcs§lltcd J. E. _E, DICKSON, Canadian, _Managgr
Alex. S, Matthew, Manager ; W. D. Aiken, ‘Sl'xb-Manager, -Accidént-Department

 GUARDIAN

Assurance Company Limited.

OF LONDON, ENC.
HSTABLISHBED 1821.

Uapltal Subsoribed, - . = -- - - 810,000,000,
Oapital paid up, . - . -~ - - -  85,000,000.
Invested Funds .exceed, .= -

830,000,000,
HEAD OFFICE FOR CANADA,
GUARDIAN BUIDDI]:\‘I‘G._, MONTREAL.
TRUSTEES |

{HON ALEH, DESJARDINS DRPUSV.CHAIRMA
. . 1.0, 1GRAVE

W, M, RAMBAY, HiQ., CHAIRMAN,
iR, WILBON-SMITH, B8Q .

. ¥, H..LAMBERT -Manager - 'BER'PRA‘I! “HARDS, dAwt, Manager

CONFEDERATION LIFE

e

POLICIES ISSUED :ON -ALL: APPROVEb ‘PLANS i ’

Liberal Guarantees. Perfect Security A
W. H. BEATTY, Preside.it. 1
D MATTHEWS, Esq. FREDERICK WYLD Esq.
Vice-Presidents.
DIRECTORS:

.Hon.JJames Young, -8. Nordhelmer, Esq. E.B, Osler, Eaq. o
D, R ‘Wilkle, Esqe. Wm.Whyte, Esq. John.Maodonald Esq. i
Arthur Jukes Johnson,-Esq., M.D. Cawthra Mulock, Esq.

‘W. C. MACDONALD, J. K. MACDONALD )
18ecretary and.Actuary. Managing Direotor

JE et s s

g,

1
f— — 1 g .

HomdIE Office.: HAM!LTON CANADA

_Thls Oid Establlshed Company has several attractive
‘agency opemngs in the Province of Quebec and to the
nght men attractlve contracts wxll be ngen.

Apply to
THE HOME OFFICE AT HAMILTON, or to-.
C. L. SWEENEY,

“Manager, Montreal. District.

WESTERN ASSURANCE COY.

FIRE AND MARINE.

Assers, - e e e
Lossxs PAID SINCE ORGANIZATION .. ..

fmcorpora_tqd 1851.

| $8,213488.98
. . 54,080,727:18

—

Head Oﬂice, TORONTO, Ontamo. .

HON GEQ, A. C0X, ‘W. 'R, BROCK I -
- President, s Vwe-Presldent.], f
€. C. FOSTER, - W.B.MEIKLE,
Secretary. 1 General Manager,

Montreal Branch Corner St. Peter, & Lemojne,Streets.
ROBT BICKERDIKE. MANAQER
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(ESTABLISHED 181
IJVCOI{PORA YED BY ACT Oﬁ PAI’LJAMEN]

. GAPITAL (all pald up) = = = o+ = - .
CREST, = - - - - 2. -

12,000,000 00
; UNDIVIDED PROI‘ITb. ‘

1,070,735.,06

_BOARD OF DIRECTORS
- Rt. Hon. Lord Stratheona and Mount Royal NE o
‘ G, G C V 0., Honorary Presxdent.
Sir Edwa.rd Clouston, B&X’t., Vice-President,

. R B.~Angus,,Presndent.

E. B. Greenshields, -

Hon. Robt. Mackay.
Hosmer,

Sir William Maedonald,- - James Ross,

Sir Thomas Shaughnessy, K.C.V.0. David Morries, -
A. Baumgarten, H. V. Meredith,

Slr Edward Clouston, Bart., General Manager.

H. V. Meredith, Assistant General } Manager.
A. Maenider, Chief Inspector and Superintendent of Branches.

. y . Supermlendent of Branches § ( Supenntendem ‘of Br'chs
C. Sweeny { British Columbia W E Stavert Maritime Provinces
S O COckbuI’n, Supermlendcnt of Branches Province of Quebec.

‘E. P. Winslow,: Supermiendent of North West Branches.
F J Hunter, Impeclox Ontario Branches.: ./ +7 x

D.. R Clarke Inspector Maritime Provinces and New tuundland Branches.

. 814,400,000 oo

| John’ Hoskin, Esl}s X.C., LL v,
‘| Jose

BR.A,NOP— ES . v
, IN CANADA.

ONTARID ORTARIG, PNNQE EDWARD ISllND HORTHWEST PROVINCES
A'liston -+ -, Contlnued, - Charlottetown - CONTINUED
Almonte Torouto QUEREC

. . ¢+ Medicine Hat, Alt’\
T ", - !
%ﬁlizv‘i.lld o E‘S}“""é 8t o Buckingham * 'Maose Jaw, Sask.,
Bowmanvillo “ D“m(;“; St ... Cookshire- . Oakville, Man.
Brantford = I lecnb't S Danville Qutlook, Sask,
Brockvilie “ N(lm nb - Fraseiville v Portage La Prairie, Man,
Chatham; = - T Bo S " Grand Mere || Raymond, Alia.
Collingwood : ._l"“w" o Levis® Regina, Sask,
Cornwall 'weed ~ Megantic Rosenfeld, Man,
Deseronto Wallaceburg Montrcnl Saskatoon, Sask.
Eglinton ° Waterford Hoche\nga Spring Coulee, Alla
Feuelon Falls - B Loty " "-Papmeau Ave. %\}xﬂicld Alta.
Fort Willlam . : NEW BRUNSWICK © .. "t Deel St. : w=¥b“w, Sask.
Godtrich c . Batl - - ¥ Polnt St, Charles - "}}"Pegal‘aﬂ
Guelph * -Bathust ¢ “ Seigneurs St. « Fort Rouge
Hamilton!” (é!sadmg\l e # Ste, Aynede - ¢ Logan Ave,
“ " Barton, Victorta  griaunetion T Wellevee . BRITISK coLumBIA.
Holstein - G"“dr fr°“‘ “ St. Heori Armatrong -
Ring City . .- Hmnl Mls * West Eud Athalmer
ingston Ma :nﬂlé * Westmount Chilliwack -
tndsay . Moron Quebec Cloverdale
Leadon . ... . . poe . 0% St Rogh- - - - - Enderby -~
Mount Forest” SR 63 il « Upper Town Greenwood
Newmarket St Jo‘l‘nc Sawyervnl? .. . Hosmer
Oakwoot > o RpeaflR o - Sherbroake “Kelowna
O"ﬁwa ﬁanﬁ St ° 0 St Eyacinthe &I:lx;n;t
“  Hull, P : HOVA SCOTIA., '1hr:e Rw"' L NewoDenvcr
Paris . Amherst. " N, Westmmslex : .
Parls ' Bridgewiter NURTHWEST PRUV[NGES Nizola ! . v
Peterborg » Canso "¢ . ‘andon, N:\n i Pelmclon i ’
Picton ? Glace Bay : ' Calgary, dlta; i * - Prince Rupéry: ©
Port Arthur- = Halifax.= =" v " Cardsfons, Alfa, Rossland
Port ﬂopq "¢ North End Ldmomon Alta Summertund
_Sarnin . Lunenburg - Gretna Man, - West Summterland
Bgult, Sle Marie Mahone Bay - - High River Alta. © Vancouver
Btirling Port Hood Tndion Head, Sask, ** Nain Smecb
Stratford Syduey Lethbridge, Alta, Vernon
5t, Marys  Wolfville Mngrath Alw ., Victoris
Sudbury Yarmouth

\Vbab Summcxlund

IN N EWFOUNDLA‘VD

ST JOHN'S, “BIRCHY COVE,

GRAND I‘ALLS

b Tl

. IN GREAT BRITAIN: -;
LONDO\I, 4y Threndneedle Stleet" E.C 1‘ Wu.u.ms TAYLOK, Mgr,

T K !
_——.x ,1.

IN THE UNITED STATES:
R, Y H::BDx:N

NEW. YORK W. A, Bog rdgents, 64 Wall Street,- ... CHIGAGO, - -SPOKANE,
J. T. MOLINEUX.

o

IN\MEXICO
e ME_XICO;-'LD

T . BANKERS IN GREA'I‘ BBITAIN: A PRI
London——'l‘he Bank of Enghnd, “The Union of London "and Smlth 5 Bank er.,

London County and Westminster Bnnk Ltd The Nutlonnl l’rovmcml Bank of
: England, Ltd.:

. leerpoo}—'rhe Bm\k of'Lwexpoo\ Ltd ) =
Seotland———The Brmsh Linen. Bank 'md Bra.nches‘

)\“

At A "’ A.z
BANKERS IN THE UNITED STATES:

NOW York—'fhe Nn.txonal Cxty Bank Nntxonal Bank of Commerce in - New York
National Park’ Bnnk.

Co Boston—The Merchants: Natmnal Bank
. Buffalo—The Mayine Natioral Bauk, e
S Sam I-‘ra.nclseo—»Thg Firat National:Bank, o .71 .

=

N
PRV RN

The Canadian Bank

of Commerce

PAlD UP CAPITAL oo - $10,000,000

- REST - - - = 8,000,000
- -HEAD OFFICE - =~ =~ TORONTO

BOARD OF DIRECTORS:

: “Siv Edmund Walker. C.v.0., LL.D.,, l;l C.LLPresldent Z. A, L;Lsh, Esq., K.C., LL D., Vlee~Pt‘e

Hon. Geo. A. Melvin Jones

Hon. W, C, Edwards

Robert KllgOur, . Wood, Esq.

h W. anelle, Esq., LL.D. Hon. J. M. Gibson, .
A. Kingman, Esq. - . K.C. LL.D,
- . . ALEXANDER LAIRD -~ -« = General Manager

VA, H. IRELAND. superintendent of Branches

BRANCHES 'IN EVERY PROVINCE OF CANADA AND
IN THE UNITED STATES AND ENGLAND
" Montreal Office, H. B, Walker, Manager
London (England) Office, 2 Lombard Street, E.CC
H. V. F. Jones, Manager
New York Agoney, 16 Exchange Place,
Wm. Gray. and H. P. Schell, Agents:
Mexico Clty Branch—Avenlda San Franclseo No. 50—J, P. Bell, Mnnager
This Bank transacts every deseription of Banking Business,
ineluding the issue of Travellers’ Cheques, Letters of Credit and

Drafts on Foreign Countries, and will negotiate or reeeive for
collection bills on any place where there is a bank or banker,

Wm. McMaster, Esq,
Rabert Sttuzwt. Esq.

Esq.

ESTABLISHED 1865

Union Bank of Canada
‘Head Office - QUEBEC

Paid-up Capital = - . e . - - $4,682,000
Reserve and Undivided Proﬂts : - - < 8,350,000
Total Assets (over) - - - - - 52,000,000
Board of Direclors ¢
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq., M. P. - - Vice-President.

R. T. Rinpy, Esg.
War, Suaw, Esq,

E. J. Hany, Esq.
.. E. L. DREWRY,
.. B. Kenaston, Hsq. W. R, ALLAN, Esq.

E. P. Ruip, Esq.  S. BARKER, Esq.

G. H. BALTOUR, General Manager.

H. B. SHAW, Assistant General Manager,
~TF. W. ASHE, Superintendent, Eastern Branches.

J. G. BILLETT, Chief Inspeclor and Manager Ioreign Department,

H, VEASEY, Chief Accountant,

J. W. HAMILTON, Supervisor lastern Branches,

I'. W. . CRISPO, Superintendent Western Branches, Winnipeg.
. ¥, W. SMITH, Supervisor Manitoba Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Branches, Winnipeg.

J. §. HIAM, Supervisor Saskatchewan Brauches, Winnipeg,

T. McCAFYRY, Supérvisor British Columbia Branches, Vancouver,

F.J. BOULTON, Assistant Inspector, Manitoba Branches, Winnipeg.
- O.T. SEEBER, Assistant Inspector, Saskatchewan Branches, Saskatoon.

R. H. BAIRD, Assistant Inspe‘.tor, Alberta Branches, Calgary.

fi IIIS BANK, las 230 Branches i Canada They are distributed by

* provinces as follows (—Quebec, 5; Onfario, 8t; thtobn, 39 Sas-

Lalchewnn, 58 ; Albertz, 39, and British Columbia, 6

GEo. H. THOMSON, Hsq
JorN Garx, Esq.

- M. BuLL Esq
E. E. A. DUVERNEY, Esq.

.. The Bank has Agenis and Correspondents in all Cities of import-
ance throughout Canada. the United States, the United Kingdom, the
Countinent of Europe, and the British Colonies.

- EASTERN TOWNSHIPS BARK
ICAPITAL $3,000,000 . RESERVE FUND, $2,250,000
HEAD OFFICE - SHERBROOKE, QUE.
. [WITH{QYER EIGHTY BRANGH OFFICES IR THE_PROVINGE.OF QUEBEC
We offer Facllities Possessed by

YO OTEER BAINK IN GANADA
FOR - .
COLLEGTIONS AND BANKING BUSINESS GENERALLY
IN THAT IMPURTANT TERRITORY
AP

BRANCHES IN

1‘MANITOBA, ALBERTA and BRITISH COLUMBIA -
' CORRESPONDENTS ALL OVER THE WORLD

IR
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THE SHAREHOLDER AND INSURANCE GAZETTE

The Molsons Bank

Capiial Paid up, $ 4,000,000 00
Reserve Fund, 4,400,000 00

HEAD OFFICE, MONTREAL.

DIRECTORS:
WM, MOLSON MACPHERSON,
S. H, EWING,
W, M. Ramsay, J. P, Cleghorn
H, Marklaud Molson, Geo, K. Drutmmond,
Chas. B. Gordon,
JAMHES ELLIOT, -~ - General Manager,
A, D. DURNFORD, Chief Inspector and Super-
intendent of Brauches,
W. L, DRAPER - - -
E., W, WAUD,
J. H. CAMPBELT,,
H. A, HARRIES,
. - BRANCHES
Alberta. — Calgary, Camrose, Edmonton,
Diamond City, Lethbridge,
British Columbia.—Revelstoke, Vaucouver
Main $Street, Vaucouver,

Manitoba.-Wiunipeg, Portage Ave *Winuipeg
ONTARIO

President
Vjce-President

* Inspector.

} Agsistant Inspectors.

Alvinstoa Highgate Simcoe
Ambhersthurg  Iroquois Sntith's Falls
Aylmer Kingsville St, Marys
Brockville Kirkton St. ‘T'homas
Chesterville Lambton Mills ** Bast End Br.
Clinton Loudou ‘Teeswater
Dashwood Tauckuow ‘I'oronto
Drunibo Meaford * Queen SL.W.
Dutton Merlin Trenton
HExeter Morrisburg Wales
Forest Norwich \Waterloo
Frauklord Ottawa West "Toronto
Hamilton Owen Sound  Williamsburg
‘' Mavket Br. Port Arthur Woodstock
tHensnll Petrolia Zurich
Ridgetown
QUEBEC
Arthabaska Mountreal Richmoud
Bedford §t, James St, Roperval
Chicoutimi St. Cath, st, Sorel

Drummondv'l MaisonneuvelBr,

St, Cesaire,
Fragervilleand Market & Harb,

Ste. Flavie Sta.

Riviere dn Brauch, St Ours

Loup Station S$t. Henri Br. Ste., Therese de
Kiowlton Cole des Neiges Blainville
Lachine Tocks Brauch, Victoriaville
Pierreville Waterloo
Quebec

Agents in Groat Britain and Colontes
London and Liveypool—Purr's Bank, Limited,
Ireland—Munster & Leinster Bank, Limited,
Australia and New Zealand—The Union Bank
of Australia, Iimited,
South Atrica—The Standard Bank of South
Afriea, Limited.
Foreign Agents
France, Paris—Sociélé Générale,
Gerauany—Dbeutschie Bank
Baigiwm, Anvwerp—Ia Banque d'Anvers,
Cluna and Japan—Houg Kong and Shanghai
Bunking Corporalion,
Cuba~Bauco Nacioual de Cuba,
Agents in United States
Now York—~Mechanics’ National Bank; Natiou-
1 City Bank; Hanover National Bank;
The Mortoun I'vust Co,
BostonESlnte National Bank ; Kidder, Peabody
a.
Chicago—First Natioual Bank.
Cleveland—Commercial National Bank,
Philadelphia—Fourth Streel Nalional Bank ;
Philadeiphin Nationn! Baunk; Corn Ex-
change National Bank,
Detroit—People’s State Bank,
Buttalo—1'hird National Bank,
Milwankes—Wiscousin National Bank of Mil-
wankee,
Minneapolis—Iirst National Bank
Toledn—Second Natioual Bank.
Butte, Montana—Tirst Nationat Bank,
San Kranecisco—Canadian Bank of Commerce,
Portland, Oregon—Caunadian Bank of Commerce
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of th: Dominion
aud returns promptly remitled at lowest rates of
exchange.

Commercial Letters of Credit and Travellers

Circular Letlers issued, available in o)t parts of
the world

~

The Bank |
of Ottawa

Egtablished 1874

TRt 2

Capital Paid Up, Rest and Undivided
Prolits $7,517,938.85

Extensive faciliﬁes for

e EI B0 2T RG T ORSE HEL AU

Collections
in Canada, the Umted States
" . and abroad.

e AT R S e

The Merchants Bank

OF CANADA.

Established 1864
Capital Paid-up, - $6,000,000
Reserve Fund and
Undivided Profts, J %998:297

HEAD OFFICE, - MONTREAL.

BOARD OF DIRECTORS
President, Sir H. = Montagu Allan
Vice-President  Jonathan Hodgson,

Thos. Long, C. F. Smith,

K. W. Blackwell, ¢C. M. Hays,

Alex, Barnet, F. Orr Lewis,
A, A, Allan,

E. F. Hebden, General Manager

T. E. Merrett, Supt. of Branches and
Chief Inspector.
. INSPECTORS :
M. J. Manning, J.J. Galloway,

W. J. Finuean, W. A, Meldrum,
Branches and Agencies :
ONTARIO.
Ac.on,, Hanover Parkdale
Alvinston Hespeler Perth
Athens . Ingersolt Prescott
l3elleville| Kincardine Preston
Berlin Kingston Renfrew
Bothwell Lancaster Stratford
Brampton Lansdowne St, Eugerne
Chatham Leamington St. George
Chatsworth* Little Currwt St. Thomas
Chesley London Tara
Creemore . o« South Thamesville
Delta Lucan “ilbury
beaaville Lyndhurat Toronta
Elgin (Sub,) «  Parl'tSt.
Elora Markdale ¢ DundasSt
Finch Meaford Walkerton
Fort William Muirkirk Watford
Galt (Sub.) West Lorne
Gananoque Mildma; Westport
Georgetown Mitchel Wheatley
Glencoe Napanee Williamstown
Gore Bay Oakville (Sub.)
Granton Orillia Windsor
Hamilton Ottawa Yarker
Owen Sound
QUEBEC,
Montreal Beauharnols Shawville
* 12555, CathE - Lachine Sherbrooke
# 3205t.CathW  Quebec St. Jerome
¢ 1330 St.Law ‘ St.Sauveur St. Johns
‘856 St Law  Rigau St “Jovite
Bury Ste. Agathe des (Sub}
Monty
NOVA SCOTIA~Halifax
NEW BRUNSWICK~St, Jol.
MANITOBA.
Brandon Mortts Russell
LCarberry Napinka Sidney (Sub)
Giadstone Neepawa Souris
Griswold (Sub,) Oak Lake Wiruipeg
Mocgregor
Port’ge Ia Prajrie
ALBERTA
Acme Edmonton Olds
Botha {Sub.) * Namayo Okotoks
Brooks Ave. Red Deer
Calgary Islay Stettler
Canirose Killam, Sedgewick
Carstairs Lacombe Strome
Castor Leduc Tofield
Clive . Lethbridge I'rochu
Daysland Mannpville Vegreville
Hdgertou Medicine Hat Viking
Edson Mouson Wainwright
New Norway  Wetaskiwin
SASKATCHEWAN.
Antler Kisbey Saskatoon
Arcola Maple Creek Unity
Carndufl Melville, Whitewoed
Gull Lake Oxbow
Gamsborough

BRITISH COLUMBIA— Chilliwack, Elko,
Naunainto, Sidney New Westminster, Victoria,
Vancouver, Hastings St. .

UNITED STATES.—New York, 63 Walt drreet,

A General Banking Business Transacted

Interest al 3 per cent, per annum allowed
on Savings Bank Deposits of $1,00 and up-
wards. Interest added to Principal Half-
yearly. )

Commercial Letters of Credit issued, avail-
able in China, Japan and other Foreign
Countries, .

Letters of Credit and Cheques issued to
Travellers, payable in all parts of the World,

Drafts sold available in any city or bank-
ing town in the United Kingdom or United
States
D. C, MACAROW, Local Manager, Montreal.

Keough & Mountain

CUSTOM BROKERS and

..~ FURWARDING AGENTS
200 Commissioners Street
oom & Tol Maln

IMPERIAL BANK OF GANADA

Capital Anthorized - $10,000,00L0.00

Capital subseribed -~ 5,913,000.00

Capital, (paid-up) 5,793,000.00

Reserve Fund - - - 5,793,000.00
DIRECTORS.

D, R. WILKIE, Hon. R. JAFFRAY,

President. Vice President.
Wm. Ramsay of Bowland  Elias Rogers, ), Kerr Osborne,
Pelog Howland 'm, Whyle, Winnipeg,
Cawihra Mulock, Hon, Richard Turner, Quebee,

Yim. Hamifton Meritt, M.D., St. Cathaiines,
o Jo bage,

HEAD OFFICE. - TORONTO.

Branches in Province of Ontario

Amherstburg  Harrow Port Arthur
Belwood Humberslone  Port Colborne
Bolton Ingersoll Porcupine
Brantford Jordan-viuelandPort Robinson
Caledon East Kenora Ridgeway
Cobalt Listowel Sault Ste. Marie
Cochrane Londoun St. Catharines
Cottam Marshville St. Davids
Davisville Nashville St. Thomas
lglk Lake New Liskeard South
Essex Niagara Falls Porcupine
Fergns Niagara on the South Woodslee
Fonthill | Lake Thessalon
Fort Williamm North Bay Torouto
Galt Ottawa Welland
Hamilton _ Palgrave voodstock
Branches in Province of Quebec
MONTREAL, QUEBEC

Branchos n Province of Manitoba
Brandon, Portags la Prairie, Winnipeg.
Branches in Province of Saskatchewan

Ralgonie Moose Jaw Reging
Rroadview North Battleford Saskatoon
Ft.Qu'Appelle Prince Albert Wilkie
Hague Rosthern Wynard
Branches in Province of Atberta
Athabasks Landing Edmontou Red Deer
Banft Lethibridge  Stratlicona
Calgary Redcliff Wetaskiwin
Branches in P ovince of British
Columbia.
Arrowhead Kamloops Nelson
Chase Michel ~ ° Revelstoke
Craubrook Moyie Vancouver
Feruie New Michel Victoria
Golden Wilmer

'SAVINGS DEPARTMENT
Interest allowed on deposits from
date of deposit
Drafts and Letters of Credit issued
avallable in all parts of the world.

Municipal and other Debentures purchased.
————

AGENTS IN ENGLAND & SCOTLAND—
Jloyis Bank Limited, and ‘The Commercial
Bank of Scetland, Limited, and Brauches,
with whom money may be deposited for
transfer by letter or cable to any part of
CANADA,

AGENTS IN UNITKED STATES~Noew York,
Bauk of the Manhattan Company Chicago
Rirst Nationnl Bank. San Francisco,

. Wells Fargo Nevada National Bank,’

AGENTS IN FRANCE Crédit Lyonnais,

AGENTS INGERMANY—Deutsche Bank,

The Dominion Bank

Head Office, Toronto, Can.

~ E. B. Osler, M.P., President.
W, D. Matthews Viee-President.

8 4,000.000
5,000,000
62,500,000

Capital - = -
Reserve - - -
Total Assets - -

A Branch of this Bank has bf:en
established in London, England,
at i :

78 CORNHILL, E. C.

This Branch issues Létters of Gredit
and Drafts on all important pointy in Can-
ada, negotiates Bills sent for colleclion,
malkes telegraphic transfers, and transacts
every deseription of banking business,

Information furnished onfall Canadian
matters. ,

A special department has been provided
for the use of visitors and bearers of our
I;etters of Credit, B

. C. A, BOGERT, Gen. Map ger

L4

THE

Capital Authorized, $5,000,000 00.
Capital Paid up, 435,0,000:00.
Rest, 2,000,000 00
BOARD OF DIRECTORS .- .
C. D, WARREN Esq, Presidens
HON. J. R. STRAT'TON, Vice-President
C. Kloepfer, Bsq., Guelph,
W. ], Sheppard, Esq.,” Wanbaushene,

¥, F. B, Johnston, Esq., K.C., 'oronte,

H. §, Strathy, Esq,, Torouto

HEAD OFFICE, TORONTO
STUART STRATHY | General Manager
N. T, HILLARY', Asst, Gen. Manager,

Bank, Limited, PR
New York—The National Park Bank of New
YORK .
CHICAGO—Hirst Natioual Bank.
BUFEALO~Mariue National Bank,
MONTREAL.—The Merchants Bank

BANK OF NOVA SCOTIA;

INCORPORATED 1832 "
Capital, - - § 3,000,000 00
Reserve Fund ]

HEAD OFFICE, HALIFAX, N. S.
DIRECTORS: -
JOHN Y. PAYZAN'T, .
CHAS ARCHIBALD,
R. X, Borden,
G. S, Campbell,
N. Curry.

President,

.- Vice-President,
J. Walter Allison,
. Hector McIunes,
J. H. Pluminer,

H. A. RICHARDSON - General Manager,
D. WATERS, Asgistant Genternl Manager
GEO. SANDERSON, :
¢. D, SCHURMAN,
BRANOHES . - )
ouish, Bridgetown, Cauning, Dartmouth, Digby,
%h\ce imy, xmirnx: Keuwme. Liverpoo'l, New
Glasgow, North Syduney, New Waterford,"
Oxford, Parrsboro Piclou, River Hebert, Spring~ -
Trenton, sub to New Glasgow, Thorbury,subto .
Pier, Yarmouth. ) S )
In Mew Brunswick—Campbeliton,Chatham, "*
Fredericton, Jacquet River, Moucton; Newcastle '
Port Elgin, Sackville, St. George, St. Audrews’
St, John, St. John, Charloite St,, St. Stephen -
Sussex, Woodstock, B

gide, - . .
In Qucberz — Montreal, -New * Richmond,
Paspebiac, Port Daniel, Quebec, SR
In Ontario — Arnprior, Barrie, Belmont,
Berlin, Brantford Hamilton,

London, Ottawa, St. Catherines

sts,; Don Branch; Peterborough, : Welland,
Weston, Woodstock. e
In Manitoba, Alborta and S8askatche-
Winnipeg, . : K
in gr%tish» Cotumbia—Vauncouver.
ville Street Branch, Vancouver, Victoris, R
in Newfoundland—Bonavista, Burin, Car
bonear, Grand Bauk, Harbour, Grace, 8t Johns
sud Twiltingate, .
In West Indies—Cienfuegos, Cuba, Havan,
‘Port Maria and $avanna-la-Mar, San Jusu, Porto
Rico, St.- Auu’s. Bay, Jamaica;.::Kingston;

R P
Gran

ver, Jamaica,

Rin United 8tstewm - Bostes Ve, @bicrg
14 New York,

Traders Bank of Canada

", §, Wilcox, ¥sq, Hamilton. '

J. AL ML Alley, Secretary,
P, SHERRIS, . Inspector,
Jo L. WILLIS, Directot’s Auditor,
BRANCHES—~Ontario

*Alms North Bay Danforth Ave,
*Appin] Norwich Toltenhamn|;
Arthur Qriltia_ Tweed 3
*Avon Ottawa Vars -
Aylmer Otterville *Wardsville
Ayton Owen Sound *Warsaw
Beetou Paigley Windsor
Blind River Porcupine Winoua
Bridgeburg Port Hope Woodstock
Brownsville Prescott Waterdown
Bruce Mines  *Putnam Webbwood . .
Burgessville Ripley W. Fort'".
Burlington Ridgetown William
g:lzrgilll ﬁo‘c1 wood Wroxeter

hapleau odpey
Clifford St. Catherines Alborta
Collingwood  St. Mary's Beiseker
Drayton Sault St. Marle Calgary
Dryaen sarnia Camroge
Durhamw Schomberg Castor
Duttox *Spencerville P:dsbury
Elmiira Springfield Drumhelier
Elora Steelton Edmonton
Hast Toronto  Stoney Creek  Krskine
Embro stratford Gadsby
Embrun Strathroy Gleichen
Fergus Sturgeon Falls ‘Halkirk |
Fort William  Sudbury Holden |
gleu%os T?vislocfk 4 l\ll\fgfsr&;ﬁ'

rand Valle ‘Thamesfor L
Guelph Y Tilsouburg *Red Willow]
Haileybury Stettler
Hamilton ToroNTO Manitobal]
Hamilton K, BRANCUES  Winnipeg
Hamilton Mkt. VYonge and Saskatchs
Harriston Colborne ewan -
Ingersoll Yonge and Forpet:
Kenora Richmond Reg%nn
Kelso Mincs Union Stock  Rosetown
Kincardine Yards -

Saskatoon]
Lakefield Avenite Road  Zealandia
¥lLakeside K'g, Spading Cpy
Leamington Queen and British - ...
Lion’s Hend Broadview Celumbiag
Lynden Yonge and South Fort
Massey Bloor Sts. . George |
*Mathieson Gerrard nd ~ Stewart ~
Mouut Elgin  Main Vancouver . .,
Mount Forest Gerrard and Quebee
Newcastle Jones Montreal aum 8}
B

ANK .
Great Britain—The Londorn City & Midland -

General Manager's Office, TORONTO, Ont,

- - - Inspectors,.: , -

New ansgow, Westville, Windsor, Whitney~: ...’

in P. E. Island—Chariotietown & Snmmer

- - 5,650,000 00. "’

t

tn Nova Scotia—Amherst, cnnapolis, Antl- - *

hill, Stellarton, Sydne?v Mines, Syduney, Truro,: - .
Q.

Harrietsville, ;...
St. Jacobs,
Toronto, King St., Dundas - St., Bloor Streel
West, Queen & Church Sts.'; Bloor & Spadiom @+

wan—Calgary, Edmonton, Reging,-Saskatoog, o

Mandeville. Montego Bay, Port-Antonio, Black. . . '
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Capxtal Paid-up

Total Assets ' -
'HEAD OFFICE.

H. S. HOLT, President,

OFCANADA

INCORPORATED 1869
Reserve and Undxvxded Profits '} 1 $7,200, 000

MONTREAL

BOAIID Ol DIRIOTORGI

$6,200,000

“$100,000,000

"| Total Assets, Over

WILEY SMITH
- HON. DAVID HACKEEN

JAS. R
kW 'mompson
"Bz ‘OROWE

17 Di

:Branches m Canada: and Newfoundland

Eighteen Ageneies in CUBA and PORTO RICO BAHAMAS, Nassau ;
BARBADOS, Bridg'etown JAMAICA, Kingston; TRINDAD,
Port of Spain and San Fernando,

'LONDON, ENG
Prmces St.. E C.

SAVINGS DEPARTMENT AT ALL BRANCHES

c ol l e C t l 0 n s ln CA!(ADA. CUBA and BRITISH WEST

" E, L. PRASE, Vice-President.

‘D, K, ELLIOTT
W. H. THORNE .
HUGH PATON -
T. J. DRUMMOND
WM. ROBERTSON

NEW YORK CITY
68 William Street

INDIES seceive careful attention, -

The Bank uf Tommu

ROYAL-VICTORIA

o (:t A dIVA DA 1855 . . )
- incorporate - . fi
HEAD OFFICE, " ; " TORONTO, Life Insurance Company
gaid—up Cap{ltal, - _, . sg’ggg’ggg : Head Office: TTONTREAL.
eserve S . .
pnéJlRECTORS. JuU Lo . lanuary‘ 1st. 1909,
DUNC&;‘I ¢ &Sgl\}: kP ":}ldcglt’res. Reserve Liability accru- :
jOSEPE HEND‘ERSO;Q, o ooud ) ed on Policiesin force, '$ 617,000
»Wk‘geﬁeﬂtgoéo}x\?gg&“l Capital and Assets ac- '
Honxicbstli\lxy’i"%lu' ?\llldotn cumulatedl’orse«.uuty
ober eﬂi. <
: ’}h:mel&gmaré' T{’:f:’;rlm : cof Poh?xes in force...  $1,442,000
onn (o} oronto.
ha Eaa e ol(,lﬂe d Tor 'rl:: o o, ann_ual New Insurance. =~ $1,000,000
“Nicholas Bawlf, Winnipeg. } insurance in force.....  $5,000,000

TROS. F. How, < “.

T. A. BIRD, . e . qucClor
o BRANCHES
. . ONTARIOQ}

Toronto— ~ Elmvale Pau-¥ Sound |

Ten Offices "Galt ' Pen'tauguisi’e
Allandale Gananoque Peterboro
Barrie Hastingsa™ ™ :.- ~ Pétrolia
Berlin .~ -~ . Havelock . - Porcupiues
Bradford Keene 7 Port Hope
Brantford » J{in ston Preston
Brockvlille ndon . St, Catharines
Burford - - Routr Ofﬁu:s‘ Sarnia
Cardinal- hyndhurat -Shelburne
Cobourg:: . ilibrook ‘ Stayter
Colborne - . . Niltén "™ ' Budbury
Coldwater: Newmarket Thorubury
Collingwood ..  Qakville ... .. Wallaceburg
Copper CHIE.. ... Oil pr:inga .. Waterloo
Cr 1ee 2 Welland '
Dorchester.. . . ~ : "Wyoming

. QUIB!O:

Montreal . .°.. Mnlsonneuve, e Gaspc.

Five Offices* "~ "~ St.'Yambe T .

e .AI.BIRTA: e
! Cnlg Lethbridge

pmﬂsu COLUMBIA: . .-

"‘Vnncouver (’rwo Offices) Aldergrove. Mcmkt
Nuv Westminster,

HANITODA l—v

Winnip eg : Cartwright -Pliot - Mouud

Pornxel..rnirie Rouburn - Swan 'River

. - Benito Tmnscuua

e WOAOKATCHIWAN: : a5
W Keunedy' ! enhurg

Wolseley ton -
- Churchbridg K!pﬂnz
Bted:nbur)

: ,I.on do.. Ro —The Ipndon city lnd Mldl-nd
.. ank,Limited, .. .
‘New York——Ncuoml Bank of comme ¢
O Chlu?o—lﬂut -National Bank, - -
' gpecial attention ql
- lon' 0f Seinmercin”

(..eueral Manager. |

rltl..- )
. catsdilin newen e

Board of Directoré:

. President:
_JAMES CRATHERN,

Director Canadian Bank of Commerce,

Vice-Presidents:
HON. L. J. FORGE1,

director Canadian Pncxﬁc Railway Compasn
HON. ROBERT MACKAY,

Director Bank of Montreal,

Medical Director :

-G. RODDICK, M.D." F.R.C.S.

General Manager:

DAVID BURKE, A.LA,, F. S S

DAVID MORRICE,
Director Bank of Montreal.

"GASPARD LeMOINE,

_Director .Quebec Bank,
CHAS F SMITH,

Dlrector. Merenants Bank of Canada

GEORGE CAVERHILL,
' caverhill, Yearmout & Co.

A. HAIG SIMS,

o Prelldeutcmndinn Convertors Co .Ltd

: HERBERF B AMES M .P.

‘| Payments,

Bank of Hamilton

Pam-up Capltal, - - =-$ 2,760,000
Reserve & Undivided Profits.3,250,000
- - 40,000,000

HEAD, OFFICE, - HAMILTON.

'HON. WM. GIBSON, President
J. TURNBULL, Vice-Pres. & Gen, Mg!
H. M. Watson, Asst. Gen. Mgr.

. BRANCHES !
ontario;

Ancaster, AMILTON=. * Patis
Atwood N. Evd Breh.  Port Elgin)
Beamaville E. End Brch, Port Rowan
Berlin W. End Bch. Princelon
| Blyth Deering Beh, Ripley
Brantford Barton &t. ¢ Selkirk
-1 Brantford, Jarvis Simcoe
. B, Eud Drch.  Listowel Southampton
Burlmgton Lucknow Teeswater
Chesley Midtand? ‘TORONTO
Delhi Milton Cor, Bathurst
Dundalk Mitchiell & Arthur Sts.
Dundss Milverton College & Os-
Dunuvilie Moorefield siugton Sts.
Fordwich Neustadt | Queen&
Fort William New Hamburg Spadina Sts
Georgetown Niagara Falls Youge and ,
Gorrie Niagara Falls, Gonld St.
Grimsby. South West Torontos
Hagersville Oraugeville Wingham
Owen Sourd  Wroxeler,
Palmerston
Manitoba.
Bradwardine Kenton Snowflake
Brandon Killarney Stonewall
Carberry ILa Riviere Swan Lake
Carmauy Manitou ‘Freherne
Dunrea Mather Winkler
Elm Creek Minnedosa Winnipeg
Foxwasren Miami Winnipeg
Franklin Morden Princess
Gladstone Pilot Mound Stieet Beh,
Humiota, Roland
Rosebank
Starbuck
Saskatchewan.
Aberdeen Dundurn} Moose Jaw
Abernethy Estevan? ¢ DMortlach
Battleford &, Francis * Osage
Belle Plaine Grand Coulee Redvers
Brownlee Heward Roulean
Caron Loteburn Saskatoon
Carievale Marquis Tuxford
.| Creelnan Melfort Tyvan
. Alborta.
«Brant Nanton Stavely
Cayley Parkland Taber
. Carmangay Granum
British Columbia:
Hernie Milner Norlh Vauncouver

Kamloops Salmon Arm East Vancouver
PortHummond Vancouver South Vancouver

Correspondents in United States.

© New York~—Fourth Nattonal Bank and Han-
over National Bank, BosToN — Iuternational
‘frust Co. BurraLo-—Marine National Bauk,
cuicaco—Coutinental Nalional Bauk, First Na-
tional Bank. DETROIT—OId Detroit National
Bank. PHILADELPHIA — Merchauts National
Bank. 81.Louis~"Third National Bank, KANSAS
Crry — National Bank of Commerce, Say
WRaNcisco—Crocker National Bank,  Prrrs-
nuRG—NMellon National Bank., MINNEAPOLIS—
‘rhe Security National Bank,
Corresgondents in Great Britain,

National Provincial Bank of England (Ltd).
Collections effected in all parts of Canada

.| promptly and cheaply.

L5 COrrcspondon'g:o Solicited ‘@3

LA BANGUE NﬂTl[lNﬂlE

Founded Iin 1860,

Capital ...... e ..$2,000,000.00
Reserve I‘und 1300 000.00

Our System of Travellers’ Cheques

has ‘given complete satis-

faction to al! our patrons, as
to rapidity, security aad
economy, The public isin-
vited to take advantage of
its facilities . . .

Our Office in Paris
- "Rue Boudreau, 7 Sq de I’Opera

_ 1s found very convenient for Cara
- dian tourists in Lurope,

Funds, Colleetibns,
Commerclal Credits. . in
Europe, United States. and Canada {

Transfers of

‘transacted at. the lowest rate,

“. DT

'SEASONED SEGURITIES

This Corporation was established in 1855,
and for more than fifty-six years has been
steadily growing in strength and in the con-
fidence of the depositing and investing pub-
lic. In that long peried there have been
“hard times” us well as seasons of prosper-
ity, but the moncys entrusted to our keep-
ing have always beenready when called for.”

The Corporation’s Bonds are, therefore. o
“seasoned security.,” They are fssued in
accordance with the restrictive provisions
of tne Corporation’s Charter, and also those
with which the Legisiature circumscribes
the investent of Trust Funds. Nine and
Onc-Half fMillion Dollars of Sharcholders’
money are o further pledge of their sceur-
ity.

These Bonds may be had in sums of One
Hundred Dollars and upwards.

Canada Permanent

MORTGAGE CORPORATION
Toronto Street, Toronto

[McGibbon &
:MacDougall

{STOCK, BOND & INVESTHMENT
BROKERS

zMembers :Montreal_Stock Exchange,

8
Canada’Life Building

TELEPHONES MAIN 70417042
Weekly lists mailed on application.

National Trust Co,

"LIMIFED,
Capital Paid-up, - $1,000,000
Reserve, - - 700,000

Aocte s

Exeoutor,Admmmtrator and Tinstce
Liguidator and Assignee for the
eneﬂt of Credxtors, Trustee
for Bond Iusnes of Corpo-
rations and Cow-
penies.

Recelves funds in Trus!, allowing
4 per cent. per mmum, payable

half-yearly, upon amounts of $600.00
and upwarde lodged with the Com-
pany from one to five years,

Members of the Legs! and Notar—
ial professions bringing any busl.
ness to this Company sre always

retained in the professional eare
thereof,

The Montreal Board of Dj i
poted of the foilowing; °f Directors is. com
H. MARKLAND MO

Director of the Molcoulgslg\l:k

Wat, MCMASTER
Vice-President, Dominion Steet Corporation,

H.B, WALKHR,
Director, Canada Life Assurance Life,

A 6. ROSS, Manager,
(lmea and Safety Deposit Vaults,

158 St. James St., Montreal,
e - N I L T L
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ESTABLISHED 1879

The Shareholder

Devoted fo Banking, Insurance, Railways and
Manufactures,
ISSUED EVERY FRIDAY.

Terms or Subscr ption—Post Paid.
182,00 per anmum

Canadian Subscribers « - . . .
British and Foreign .« = 10s, 6d. per annum
Sivgle Coples - - - - . . -
RATES FOR ADVFRTISING
Zen cents per line solid nonpariel measure,
tiberal contracts made for display advertisements or unotices in

10 cents

eading matter columus,

Advertisers by contract desirous of making chaunges in their
sdvertisements are requested to do so not later than Wednesday
of each week.

Notice to discontinue any advertisement or subscription to the
paper will not receive any attention unless sent in writing to the
Office of Publication,

S. B. FOOTE & CO. Publishers and Proprietors.
Registered.

TELEPHONR, MAIN 1169, BeAVRER HALL HILL

Ontario Representative,
The J, S. Robertson Company,
152 Bay Street, Toronto.
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THE PASSING OF THE RECIPROCITY BILL.

A¥TER a lengthy discussion and the bringing
forward of numerous amendments, the United
‘States Senale finally passed the Reciprocity
The final draft of
the bill which passed the Senate was shorn of

Bill by a two to one vote.

" all amendments and wascarriel by a vote.of 53
to 27. The bill,
President this week, now becomes law, as far

which was signed by the

as the United States is concerned, and only

_ awaits the passing of the measure by the Can-
adian Parliament to take cffect between the two
countries.

The passing of this Reciprocity Bill by the

United States Senale came as a matter of sur-
prise to many people both in this country and
in the United States.
composed very largely of men who were put
there by the ¢* Interests,”’
records they have sbhown themselves to be closely
allied with those ‘¢ Interests.”
increased cost of living, cowbined ivith the

The American Senate is
and from their past
However, the

growing power of the Democratic party, caused
the Senators to give heed to the voice of the
common people. There is no doubt whatever
but that there is a growing hostilily to Trusts
and the prolected Interests througlout the
United States, and the fact that the Reciprocity
Bill calling for a lowering of the tariff between
Canada and the United States should have
passed both the Congress and Senate is a sign
of the times. Even the ‘ hide-bound "’ Senate,
with its sworn allegiance to the Trusts and the
Interests, was compelled to take into account
the demand of the people for the lowering of
the tariff. From all appearances this is a first
step towards a general adoption of this policy.
The people are becoming too enlightened to

- |duties, just as in the United States.

submit much longer to the unreasonable de-
mands ot the manufacturers and the Trusts.
Once they get a taste of the beuefits derived
from a reduction of the tariff, there is not the
slightest doubt but that they will demand more.
For a half century or more the protected in-
terests have had things all their own way and
have derived all the benefits they could from
the abnormally high tariffs’ which prevailed in
the United States.
chance and there does not seem to he any doubt

Now comes the consumer’s

but that once he partakes of the benefits of a
lowered taviff he will be eager to extend it to
every spliere of the nation’s activity.

The same arguments are {rue of the Canadian
people, :i]lhough we liave not suffered to the
same extent as the Americans, owing to the
fact that our tariff walls were lower than theirs,
yet the Canadian consumer and farmer have
both been made to bedir the burdens due to
protection. We believe that there is a growing
sentiment in Canada in favor of a lowering of
We do
not believe that this wave will stop until it
sweeps away all tariff walls and obstructions.
It may be that in future years we will return to
protection, as these changes come in cycles or
waves, but for the present we believe that there
is a growing demand on the part of the people
Should the
T AURIER Government go to the country on the

for the abolition of all tariff walls.

Reciprocity issue, we feel satisfied that it will
carry by an overwhelming majority. Humanely
speaking, there is nothing which can stop the
demand of the people for a lowering of the
tarift.

EDITORIAL NOTES.

A praNcH of the Bank of British North
America has been opened at Wakaw, Sask.,
under the temporary management of Mr, W. M.

GARLAND.
***

THE Bauk of Toronto has declared a dividend
of two and three-quarters per cent. for the cur-
rent quarter, being at the rate of eleven 1ier
cent. per annum, payable on and after the 15th
The Transfer books will
be closed from the 16l to the 25th days of

day of August next.

August next,

EXTENSION OF ST. LAWRENCE STREET.

WE trust that the City Council will approve

of the scheme recently laid before it for the ex-
tension of St. Lawrence street to the water-

front, thus making it the main Northand South
arlery in the city and furnishing a direct and
easy roule to the water-frout.

The estimated cost of the improventents is in
The Sisters of
the Congregation of Notre Daue,

the neighborhiood of $700,000.
through
whose property the extended street would pass,
are willing to dispose of their buildings for the

sum of $617,350, and the land for $64,338.

Were the city to take over this property they
would secure a certain amount of revenue in
the form of taxes. At the present time“they
derive no benefit from it, as the property is
exempt from taxation. Apart from this, .hd:w-
ever, the move to extend the street is a good
one, and we trust that the city will see the

benefit of making the improvement.

CARELESS AUTO DRIVERS.

HARDLY a day passes but we read in'‘the
papers of accidents happening to pedesttians,
caused by the reckless driving of autoitiobiles.

| While this is true to a very counsiderable extent

of every large city, Montreal seems to be unfor-
tunate enough to be the greatest sufferer. Our
narrow streets and steep hills make motoring
more dangerous than is the case in citiées which
have wider and better thoroughfares. The con-
dition of our streets should make drivers all the
more careful, but instead of that they seem to
take a fiendish delight in seeing how closely -
they can come to running their victims dowi.
While it would be unfair to say that all the
drivers of automobiles show an utter disregaird
for the rights of pedestrians, we are quite safe
in saying that the vast majority of them do
show the utmost carelessness in the handling of
their machines, Some of them, the little ** two
chaffeurs, think that they own the
whole street and that pedestrians only exist by
their leave.

1

by two

These drivers rush past street cars
where people are getting on and off, either
frightening them to death or splashing thien
with mud and water. They tear down the
streets and around the corners with a total dis-
regard for the lives of children or aged people,
and generally make themselves hateful to all
pedestrians, SRR

The police, for the most part, look calmly on
and watch au auto driver dash carelessly and:
furiously past a standing street car or past a
busy corner. Such actions would not be
tolerated in any other city on the coutinentand
it is high time that Montreal’s police force were
stirred up and made to take some more pro-
nounced stand in regard to reckless driving,
While they are dealing with the matter it would
be well for them to keep their eyes open va.u‘1_d
take note of the reckless driving by carters and
drivers of many express waggous, L

The following extract from the Montreal Slar
of the 24thi inst., reveals a most extraoxfdm_ary
condition of affairs, which call for an immediate
investigation. To think that such behaviour
would be tolerated on our main street is nbthihg
short of criminal : .

““The adventures and escapades of 1.no_tor,cars
in and around Mountreal dutiﬁg the week- én&
have provided more etcxtement for them and
for the public in general than has ever bee.l
squeezed into automobile history in the city. in

so short a time. Bruised heads, screaming.

ladies, smashed poles, and (hps into the rxver



“are leadmg 1nc1dents in the sad story, and an
element of mystery is added by an automobile
*" which got lost and deserted

dnver on St. Catherme street between \IcG:ll
:":College avenue and Umversxty street, just after
'/"’mldnxght last mght comes ﬁrst into the lxme-
" light.

.“terrific speed, which was rendered all the more
. dangerous by the fact that the man was driving
on the wrong side of the street, A

:ladies in white dresses were standing, and the
~automobilist deliberately shot his car across the
- street; and—so spectators declare—endeavored
. to run them down.

- have been mad or drunk, for ke furncd his car

~wind sllade,- while one of the German gestlemen

. breaking the latter with the force of his blow.

.. The following companies are involved in the
_merger.:

++; The Metropolitan Railway Company,

. THE SHAREHOLDER AND INSURANCE GAZETTE
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"‘The extraordmary behavmur of a motor

It is stated that the car in. wlnch thxs
man was ndmg witha woman compamon came
along St Catlierine street - ‘from the Fast at a

. Near McGill College avenue a group of four

~Screaming loudly, the ladies
escaped, and then the driver tried to run overa
group.of German officers who were waiting for
a car. The driver, itis declared, must either

raund and chased backwards and Jorwards after
peaple on thestreet. * Tn the end people got stones
and threw at him, smashing the glass of the

struck the driver across the face with his cane,

Then the man drove away.”

ELECTRICAL MERGER IN TORONTO.

A 16 electrical merger has just been com-
pleted.. in - Toronto by Sir Wi, MAcCKENZIE.

~-The Toronto Railway Company.

. The Toroito Power Company.
T'he Electrical Development Company,
The Toronto Electri¢ Light Company.

The:Toronto aud Scarboro R'ulway ‘Com
pany '
! The Mimico'lllectl'xc R’\ilway:

- The Toronto and Suburban Raxlwqy

I addmou to this group the pr o_]ected Toronto

Radial R'ulway is a Mackenzie aund M'um :

road; and is to be opemted in connection ‘with
ithe Canadian Northern Railway, as is also an
electric line from Toronto to ngmra Falls over
the right of way of tlle Electrlcal Development
‘Company: Then it is known that the People’s
Radial Railway’ Company, wlnch lias been
planned’ to operate lhrough l\hddle Western

Ontario, may also drop mto the Mackenzie- ;

Mann mitts. o

The first step will be made on, luesday next,
wlxen Mr. J.R: TLI:\II\'G will become the man-
ager ‘of the Toronto Electric nght Company,

THE JUNE BANK STATEMENT.
THE June bank statement furnishes evidence
that preparations are being made for the moving
of the Western crops. In spite, however, of
the extra demands for money which the crop
commercial loans during
This is
due to the tremendous expansion of business

moving' will entail,
June increased by uearly $10,000,000.
throughout the country. Commercial loans to-
day.amount to $717,869,000, or seventy millions
more than a year ago.

There is a small decrease in the current loaus
outside of Canada, but loans to hrokers at
home and abroad were extended by nearly
thirteen millions. Some of this money will be
“called’’ before the harvest. Callloans out-
side of Canada are even now thirty-two millions
less than a year ago. During June of last year
there was an increase of six millions in com-
mercial loans in Canada, and in June of 1909
they were expanded by seven millious.

Another evidence of the activity of trade in
Canada at the present moment is to be found
in the large iucrease in the note circulation,
which at the end of June was within thirteen
millions of the legal limit. The necessity for
more circulation will be partially met by the
recent increases in capititl by the large banks.

In addition, the International Bank will
shortly commence operations, and will help to
satisfy the demand for money.

The following table shows the position of the
banks at the end of Juue, with the changes
during the month, during the year, and during
June of 1910:—
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DIVIDEND NOTICES.

He is already man‘tger of the Dlectucml Devel-

" DIVIDEND notices in regard to the Banks of | the continent.

LOCAL STOCK MARKET SITUATION.

Tur Moroccan war scare had a somewhat
unsettling effect on the stock markets during
the past week.
the scare and stocks on the Berlin and Paris

British consols dropped under
exchanges were decidedly weak. This affected,
in a measure, the Wall Street and local lists.
Towards the end of the week,
was a better feeling and stocks rallied to a
slight extent.

however, there

Locally the market has been. on the wliole,
While there have
not been any very pronounced advances, there

in a satisfactory condition.

has been a good undertone and strength has
been shown in several of the leading issues.
Mouey, which was thought Some time ago
would be very tight, is more plentiful than was
expected. The banks are all prepared to take
advantage of the emergency circulation clause
in their charter and will issue additional capital
after October 1st. A good deal of this, how-
ever, will be used for moviig the Western
crops.

Conditions throughou! the country are sound
and business seems to be active in practically
every line. Altogether the outlook must he

considered satisfactory,

HARBOUR COMMISSIONERS’ REPORT.

A VERY satisfactory report for the year 1910
las just been issued by the Harbour Commis-
sioners of Montreal. The report poinls out
that the harbour is making very satisfactory
progress and that the general sclieme of ex-
paunsion, which will require twelve vears to
cowplete, is making gocd headway. The num-
ber of vessels which entered the port duriag
1910 was 39 in excess of that reported lor 1909,
while the tonnage of ships increased over the
previous year by mno less than 220,000 tous.
The revenue accruing from the vessels shows an
increase of more than $100,000 aver tlie figures
for the previous year, The report also points
out that during the past year a number of new
lines of steamships made use of the port, among
these being the Canadian Northem Steamship
Company, plying between Bristol and Montreal,
and the New Zealand Shipping Company, with
‘a service between Montreal and Australia.
Other lines added to their fleets during the
year.

The work of the Harbour Commissioners in
connection with the buildin g of elevators, docks,
piérs, floating dry docks, ete., is all touchied on
in the report. The plan which the Commis-
sioners have for the development of Montreal’s
harbouris a mostt:omprehensive one, and when
complete will make this port second to none on
.The Commissioners aud their

opment Compnny lhe Townlo PowerCompany Ottawa and Union Bank of Canada appear|engineers are to be congratulated on the con-

~and Torouto R’nlW'ly Comp'my, whicl controls
the Toronto aud York R'ldml P

elsewhere in this issue.
holders ot September 1st,

Both pay their stock- tinued progress ade, as is shown by lheu‘

teport.
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REASONS WHY OUR STOCKS ARE HIGHER.
C. P, R. Selling Higher than Union or Lehigh
Valley.

IN a comprebensive article the Boston News
Burean seeks to explain the reasons why Cana-
dian Pacific Railway is selling so much higher
than Lehigh Valley and Union Pacific. Al
three compaunies pay 10 per cent. on their
common stock, During rgio Canadian Pacific
had 15 per cent. available for dividend surplus,
Lehigh Valley 13 per cent, and Union Pacific
17 per cent. At the present time Canadian
Pacific is selling around 245, Union Pacific
around 190, and Lehigh Valley around I7'5;

The Boston News Burean points out that the
reasons tor the difference in the selling price of
these stocks is not with the Union Pacific and
Lehigh Valley but with the United States:
It adds:— ‘

‘ Canadian Pacific has valuablelands; Umon
It has
lands worth vastly

‘¢ Pacific has valuable iuvestmeuts.
‘¢ Southern Pacific, with
*more. Canadian Pacific is in a growing
“country. Union Pacific is in a growing
“country. Canadian Pacific will probably
“gshow 15 per cent. surplus for common stock
“this year. Union Pacific will show 17 per

¢ cent, But Canadian Pacific sells ex-inter-
‘ state commerce commission and ex-two score
“ of state commissions. It sells ex-government
“suits. Union Pacific quotations sell ex-
“nothing that the corporate mnerves may
“jmagine. It has won its case regarding
“ control of Southern Pacific in the country’s
“t court of last resort but one, but the Govern-
“ment will certainly carry the case up-on
Lehigh Valley has defended and

“Jost the preliminary skirmish in the federal

‘“ appeal.

¢ guit under the commodities clause and is now

¢ facing the final trial of that case. Canadian
« Pacific thrives on the very contrast with

¢t United States environments.’

Thus, in brief, the Boston News Burean con-
cludes that it is the United States Government
which is to blame for the low price at which
railway stocks in the United States sell in
comparison with Canadian Pacific Railway-
During the past ten or a dozen years there has
grown up an intensely hostile feeling against
the railroads and all big corporations. A large
part of this is undoubtedly due to the false
Yellow
journalism has flourished on the' *‘ Muck-|

desire for the spectacular and unusual.

raking, "’ which has grown so dear to-thejy--

American people. In their desire to reslrict
the power of corporations they have undonbt-
edly carried hostile legislation to an extreme

extent, and as a result have caused a certain

amount of uneasiness among shareliolders of|

railway compaunies and other corporations.

In Canada we are singularly free from
¢« Muck-raking.”’
to deal with, and are now commencing {o feel

We have hig corporations

$1,285,507 for the corxespondm

the growing power of the Trusts. At the same

the railway companies, the rates which they
charge, and all other matters pertaining to
transportation. Our Public Utilities Commis-
sious stand between the people and the Trusts,
and, although ouly recently created, are already
proving very useful in preventing undue charges
by thie Trusts. Altdgether we in Canada have
a saner, safer and more satisfactory form of

government than have our Southern neighbors,

MONTREAL STREET’S EARNINGS.

Tugr earnings of the Montreal Street Railway
continue to grow. The financial statement for
Juue, and for the njne months of the fiscal
year, is evidence of increasing prosperity./~

Total earnings for June are $432,026, as
compared with $384,564, while the operating
expenses were $227,217, leaving a net balance
for the month of $204,809, or an increase of
$19,093 over June, 1970,
Total charges for the month were $63,993,
while the surplus is placed at $140,118.
Total earnings for the nine months total
$3,438.40, as against $3,091,799, while the
operating expenuses were $2,015,13y, leaving a
net balance of $1,423,800, as compared with
period last
year, '
Total charges were reported $403,885, while
the surplus for the nine months was $1,019,915.

MERCH;"NTS’ INGREASE DIVIDENDS.

Tur Merchants Bank is the latest of our
financial institutions to increase its dividend.
The direclors have decided to place stock on a
ten per cent. basis instead of nine as heretofore.
The Merchauts is one o} our most couseryatix)e
banks and their latest move is a ve.ry good in-
dication that continued prosperous times ave
The increased dividend is
payable’ September 1, to holders of record,
August 15.

ahead of wus.

A COMPARISON IN EARNINGS

'lm‘ following figures showing the gross
earnings and increases of tlhe Moutrea] and
TPoronto Street Railway Companies for the first
six months will prbve of interest.

noticed that they are practically the same :

" Mon{real— E
Gross.

Increase.
Jannary....ioveeeenons . $363,147 %40,702
February c.ooeesveveinns 326,628 26,598
March,.......ov0vvve 368,079 35,208
Aprilooooo e, 367,410 31,468
B9 18 419,459 58,978
Juoe..oooviiiiiiian cons 419,347 46,088
Total.....oovvmnnnnn sz 264,070  $238,532
Toronto— )
» Gross,"  Increase.
January......oeseeeene. $352,380 L $31,033
C February..,..ooeevens . 335,IbS 27,334
Marchi,,ovivwiiriniians 372,046 20,404

i
time we take a calm view of these things and
are not stampederd as are our American cousius.

. - » |
Our Railway Commission effectively controls

It will bei

©April.. .., e, .

367,535 37,594

N 406,885 46,631
June..... Crrereerireens 401,186 36,391
Total...... eeeieaes $2,246,040  $208,387

G. T. R. EARNINGS.

The Grand Trunk Railway traffic earnings from July

. Isth to 21st, 1911 —

IGIT. cevevneannnne o svvenenen $960,016
I9I0, saventctnrscansarionranns 660,452
T1Crease. . vvernnss e e e $299.564"‘

C. P R. EARNINGS

The Canadian Puacific Railway earnings for the
week endmg]uly 21 1~

|53 3 SUR O $2,120,000
133 TN ... 1,958,000
Increase........... veees. o $162,000

C. N. R, EARNINGS.

The Cana\han Northern gross for week euded July
21 follows —

TOIL o ivnnnninnronse enernnons $337,ooo
1033 IR DD . 277,800 .
Increase ....oocvvvvinnnise $ 59,200
WEEKLY CLEARING-HOUSE RETURNS.. -
) MONTREAL.
Week ending July 27, 1911..... $45,382,638
Corresponding week, 1910. ..., 43,677,128
Corresponding week, 1909...... 34,291,767
Jounn Knrcuy, Manager.
, OTTAWA.
Week ending July 27, 1911..... $4,164,693
Corresponding week, 1910...... 3,411,778
Corresponding week, 1909...... 3,106,885
W. J. CaERrISIIE, Manager,
QUEBLC.
Week ending July 27, T911.. ... $2,867,659
Corresponding week, 1910...... 2,249,398

F. W. RussELL, Mauager.

HAMILTON.
Week ending July 27, 1911..... $2,472,399
Corresponding week, 1910. .... 1,707,044
Corresponding week, 190g...... 1,637,358

‘G. W. BreENT, Manager.,
LONDON, ONT.

Week ending July 27, 1911..... $1,196,299 -
Corresponding week, 1910...... 1,217,775
Corresponding week, 1909. .... I, 001,187 .
J. H. HUNGERFORD, Mauager o
, CALGARY.
Week ending July 20, 19I1..... $4,204,665
Corresponding weelk, I9I0...... 2,869,827 .’
Corresponding week, 1909...... 2,011,577
T. G. CRERON, Manager.
: BRANDON. o
Week ending July 20, 1911..... $576,845
" Corresponding weelk, - Ig10.... .. 459,027
VICTORIAL Cee
Week ending July 18, 1911..... $2,925,282 -
Corresponding week, I1910.. 2,288,026 . . .-
Corresponding week, 1909...... 1,524, 598, .

¥.11. LAUNDY, Manager

" VANCOUVER.
. Week ending July 20, I9IT..... $ro,211,675; o
Corresponding week, 1910.....v 9,094,975 . -
5,052,702

. (.orrespoudmg weels, . I90Q.. .« <«
' H, Locawoov Mauarer.

) ONTARIO’S MINERAL OUTPUT.

ACCORDING to the annual report of the minés
branch of the Department of Mines, Outario
produced in the twelve months $91,831,440
worth of minerals, compared with $85,557,100

in the preceding year, an iucrease of about 7.3 :

per cent.

Metals 1nc1eased by $2,382,473, structural

other non-wmetallic products by $1,001, 532_.L —

.n'
cmt e % raenn commie e o paimeh

'| materials and clay: products by’ $5,193 393,. and‘_n
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STATEMENT OF BANKS ACTING UNDER CHARTER, for the month endmg 30tb '

LIABILITIES
. . CAPITAL STOCK .
. - Balance Due
R e " NAME OF BANK ! g Amount R‘(‘:t:ngl,’.e * Notes - t&:?:::::?
: L R ’ = o 1 . ¢ Capital o:tilﬁ?r:e ‘ of last o me after dcductmg
ASorized. S P Up | Fand . Dovaend Tt Credit, s:P:;'
i . 1518, &C
I
1. | Bank of Montreal.seees vevresvorsesererens venees|  $14,400,000 514.400,000 | $14,400,000 1 $12,000000. | $10 | 513,168,282 | $3,116,620 -} |
2 | Bank of New Brunswick.cee ceviveverserivreone, £,000,000: | 891,800 | 891,600 1,692,586 13 847,066 | 42,668 | 2
3 | QUEDEC BANK ... 1esereersrrnesonrrrnnnrerens sons 5,000,000 2,500,000 | 2,500,000 L260,000 [ 7 1,916,844 27,844 | 3
4 | Bank of Nowa Beota vv.. eesses seessrensnsisns 5,000,000 3,908,900 3,504,920 | 6,498,265 | 13 8,233,746 770,417 | 4
5 | Bank of Britigh NOrth ADIETICA evee veveeeseres| 4,866,668 || 4,866,886 4,866,666 2,652,333’ 7 4,029,585 °L734 | B
.6.] Bank .Of Toront0v.sees vovevvsrssreavcironseovees) 10,000,000 4,000,000 4,000,000 | 4,750,000 11 3,678,705 39,920 | 6
7§ Molsons Bank...veseess servercrvarivercnenssiver| 5,000,000 | 4,000,000 | 4,000,660 4,400,000 i1 3,666,302 24,m2 |7
8 | Easterz Townships Bank.. ’ 8,000,000 | 3,060,000 2,260,600 ¢ 8 2,715,880 ¢ 38,508 | 8
9 | Banque Nationale.... ...cover L 8000000 || 2,000,000 1,300,000 7 1913,256 | 12036 | 9
10 | Merchante Bank of Canada..... 6,000,000 6,000,000 4900000 ¥ 9 5,561,176 73(',5-’38 10
11 | Banqué Provinciale du Canada... 1,000,000 1,000,000 425,000 6 956,663 | 16,889 |11
12 | Union Bank of Canada. .eeee .vv. 4,703,200 | - 4,672,280 2,736,140 | 8 4,048,123. 3(‘,3’18 12
13 | Canadian Bank of Commerce .. 10,819,050 10,000,000 | 8,000,000 | 10 9,776,273 1,469,808 (13
14 | Royal Bank of Canada.eeces eevees g 6,200,000 6,200,600 7,000,000 | 12 5,996,232 500,148 |14
16 | Dominion BaDK..veveree s vovves sosnvemnmsonnies]| 10,000,000 4,000,000 4,000,000 | 5,000,000 12 | 30670143 44,973 |16
16 | Bank of Hamilton. e vevs evres esemevvvirmioe. 3:000,000 2,745,900 2742470 3,065,607 i 2,463,405 42,159 |16
17 | Btandard BAnk of CRHAARswrer eererverernres| 5000000 | 200000 | 2000000 |  2500,000 | 12 1,916,517 29,447 |17
18 | Banque d’HoChelaga . coves ceeenrsnsenrves usrenns 1,000,000 2,500,000 2,500,000 2,500,000 9 2,238,576 26,446 |18
19 | BaDK Of OLAWS.. uees vorese 5,000,000 [ 350,000 | 8,500,000 [ 3,900,000 1 3,230,015 57,602 |19
90 | Tmperial Bank of CANBAR.veee -vvrs corvemnns ood] 10,000,000 5,915,900 5,818,498 5818498 | 12 | 4,503721 97,258 |20
21 | Traders Bank of Canada. «wsees soseee coee seeens s 5,000,000 4-,367 500" 4,354,500 2,300,000 | 8 3.309-185 1,313 (21
22 | Sovereign Bank of Canada....crvivovevese voans 3,000,000 | 3,000,000 : 3,000,000 Nil. ceenvnaies 37,816 1......... |22
23 | Metropolitan Bank vecrvesrsririessoorsveesvsres 2,000,000 1,000,000 | 1,000,000 1,250,000 10 943,872 {............ 23
24 | Home Bank of Canada..ive iviceesveds rvescoons 2,000,000 1,356,400 } 1,268,977 | 475,000 6 913,596 [.......i... 24
25 | Nortlierii Crown BunK..eeoeserscsesivosssosossnen 6,000,000 - 2,207,600 2,207,435 150,000 5 1,816,113 14,381 |25
20 | Blerling Bank of Canads v o cvescuvecosees 3.000,000 | 973,300 944,840 281,616 5 851,680 |....uon..... 2%
27 | Bank of Vancouver......i.cc.ivvvmiveivimsesenss .-,000,000 822 900 391,970 Nil. ..., 266,165 {...... Ceeees 27
28 | Weyburn Security BADK ...« wv. v cciversuress 1,000,000 602,600 301,300 Nil, [ 118,160 |..... i, 98
TOt&].eevre venans vveivivaeaness| 156,266,668 103,281,616 | 101,065,308 86,943,135 |.....0....| 88,618,699 | 7,207,015
, .
ASSETS
$833,
' i i : Balances due| ¥&888 ana
. ‘ | Deposlts Loans 9} Degorits from | &é?- » ﬁunlf.'::x
. . ' Domisl i Do:!ii‘:ion glg:rof Banks in Bladt:1 Xith .oA encies g _g-“'gﬂ Domllxi\lon iccur}l‘t s & |Railway and
NAME OF BANK Specie, ;n;tl;on Government | "5 b ﬁa‘:‘:‘::’ .|Balances duclor from other| 53 ° i%. Provincial elgr::‘:; Colon- 1;:::3;
o : ‘fmds;s::ity Banks lnﬁ{udmg olhel;mg:mks Ag::::(: .:l; %0-’35'3 vaerqn;em |§l Public D::ibcntures
- | s n © ecurities ecurities an
Clreulstion ducouzf:a’ in Canads 'ﬁ J::::,:“ §§&:gz i %:I;;g:n Stocks
ELEEE
[}
_ ‘ ' $ 3 $ $ $ $ $ $ $
1 | Bank of Montreali.c.o.oviaiianiivnrens o] 8,627,019 12,114,000 | 600,90 | 5,417,644 | 112,043 114,812,125 51.925 q o $
2 | Bank of New Brungwick.seevs -vrevevser.| S0h128| 365,69 42,500 | 228,936 150800 | 51443 | oa8ae | . wonions | amecy (14+022078 | 1
. 8 |-Quebec BANK...u eiuareiivaianascnnnans| 385,973|  73256E| 80,000 | 1,149,081 |. 12009 |coe . .| 271561 49,750 | 255,446 | 1,015,775 | 3
4 | Bank of Nova Bcotla.cis veveimmmse . verss | 3,018.469 | 3,315,561 | 162,798 | 3040305 |-vonvvee] 175077 | 870534 | 159001 | 58701 | Looysio 2,049,431 | 4
5 | Bank of British North Amenca.......... 843,330 | 2,617,232 | 1,169,614 1,286,640 | 240,495 15,190 | 186,222 | 1,175,763 |ovev..rews | 1,552,692 169,886 | 5
6 | Bank of TOTONt0 evvee vevris suvermmn.ea| 796,240 | 8,588,188 | 172,600 | 2,270,544 | 344,749 238 ov.v..... 1,102,407 {111,380 | 14,467 | 1,500,249 | 6
7 | Molgons Bankiiiwsssesms sevesnsieen, ) 418,895 8,613,178 160,000 | 2,036,868 | 49,488) 453,127 | 418,202 | '853,408| 476,262 | 765170 | 1637029 | T
8 | Eastern Townships Bank.. w.ce.civaues| 486,165 1,203,881 | 138,900 | 895,584 | 206,212 706,846 (... ...... 1,143,687 | 167,073 | 522.C67 | 439’598 | 8
9 | Banque Nationale ..... .... 173,683 | 922,348 | 100,000 | 1,322,000 |........| 107.739| 27,945 | 636 657 3,500 | 331037 | 572me3| 9
10 | Merchants Bank of Canada.. 138,141 £ 3,344,401 | 247,000 3,761,139 | 294,241\  8807| 15,792 717,614| 595.035| B517.283 | 4595059 | 10
1L | Banque Provinciale du Canada 40,019| 141,771 | 53,041 | 513,457 |...u....| 496033| 40,980 | 150787 L... .. 871,991 | 1,121,785 | 11
12 | Union Bank of Canada....... 641,618+ 2,991,397 | 177,077 | 2,304,180 |........| 234398 | 852302 | 598,438| 620,707 | 439485 | 435091 |12
13 | Canadian Bank of Commerce 7,776,532 10,034,185 | 477,405 | 7,206,398 | 691,325| 52,875 | 2,167,855 | 4,140,408 | 440.815| 16954 10,405 194 | 15
14 | Royal Bank of Canads. ceee| 4,803,716 6,002,426 | 310,000 | 5,274,057 | 341,095 70,649 | 1,737,500 | 3,926,588 | 574.617 | 1,610,543 | 5 387 002 | 14
16 | Dominion Bank ..... e eeeenes| 1,480,841 1 6,069,488 | 190,000 | 2,840,644 | 368,777 741,358 1,554,858 | 451498 | 653 06% 5.353'565 | 15
18 | Bank of Hamilton..ee eoeees coives voreran) 653,134 | 3,318,686 | 185,000 | 1,750,06F | 153.0¢1]  7.906 165,515 | 806762 | 8,202,628 | - a33450 | 10
7 | Standard Bank ofCanada.............. .| 528,445 1,272,657 | 100,000 | 1,402,542 | 174,939 281 264 116,727 | 606,654 | 1.240,08] 4009
B e d’Hochelaga.. vesuee soveenoens..] 298,545} 2,26 2 Ny '65 i Yore - 884,099 | 17
18 | Banqu g 046 | 2,267,656 | 108,000 | 1,282,787 |........| 285,589 1,334,626 | 900,744 | 1,215,736 | 18,475 | 18
19 | Bank Of OUAWA .. cve veverueaesivereniuns|  892,815| 2,711,240 | 175,000 | 1,174,645 | 111,001 1,607 796 535,815 | 1,368,900 | 1,397,557 | 791490 |19
20 ,},‘:;%%‘;:ﬁ:’;‘;}’%‘iﬁ‘m“ "ggg'g"’.‘g gvf}ig-ggg 216,208 | 3,420,711 | 342,452/ '719,209 2,604,078 | 1,694,656 | 2.990.265 | 725'396 | 20
200 tesarenraons 73| 4, 2 5 =1’G a0 ! 5
H ggvereig{xthik 0{{ i e rsre el o 973 adsd 41:133 1,895,233 ,,,,6,’??? 3;2:;7)3 986,911 | 551,942 624,(3152 "},3?’32% gé
23 | Metropolitan Bank «.e. voeneercaesenannn,| 121,759] 547,263 | 50,000 | 479,008 cer. ... R T YT E : 921 |2
24 | Home Bank of Canadas..res-sesrevesees.|  63,833| G6168L| 50,000| 250,429 [orioo| dovenal . ‘fg Yo |, o880 |  300,569 1 1,138,780 23
95 | Northern Crown Banka.................. 242,642 | 682,689 | 93,928 | 1,668,361 |..u.....| 33.3311 .. 64,006 "'1‘(;0 '0'0'0' 144395 | fo8 43 %%
26 | Sterling Bank ofCanada..... wevesenves|  32,082| 452825 | 41,983 | 474.167 ... 10,774 56,412 ’ 98,660 | 25
27 | Bank of VADCOUVT.....ccurvoros arnnss 92,495 60,9641 165000} 112:562( ...0000  gosisl. bgas | 1| P05 | 264,433 2
28 | Weyburn Security Bank ...vvesiveeioeel  5:995|  54576] 5,000 14,360 |.... ... 25,893 |. 2,744 .00 S
S RTSTIRT Totﬂl 36,192,002 33,598,467 | 5,277467 53,415,678 [3,824,483) 7,052,229 | 22,041,267(32,165,669 (10,634,116 (28,272,820 60,474,196

" Return of Bank of British North America, ° The ﬁguras for the Dawson and Prince R :
178:an0 34Ah Tunie respectively. . Aoset Noi 33 Hncluderpailion ince Rupert Branches have been taken from the last statements to hand, viz :

, Ret f Bank of N tia.  The late ! f .
the B;. ;\;1 tohot ';\f o t:‘va Seo m horgt l: 8t relurns pm Moutego Bay, Jammcs, are dated June 15th, aud I’ort Waria Savanna-la-Mar, Jamsica, June 23rd, and
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June, 1911, according to Returns furnished by them to the Departmeng 6f Finance.

Orrawa, 17th July, L1911,

LIABILITIES
’ Balances due to|
eposits b: Agencies of the Greatest
Balance g?o;)iut;ﬁg thg Publicy Deposits ,,%;'“ﬁnﬁmn DCP}?;h:ng' ade g:g:::;’i%lil’et}:: Bn%ing:etlooo:her Liabilities Aﬂmlm:of
due to Payable on payable after elsewhere than | Canada, secured Balances Due | Bank or to other |Banks or Agen-| not included Total n cirguelaﬁon
Provincial Demand notice or on a in Canada inclidin ' | to other Banks |Banks or Agencies| cies clsewhere junder foregoing Liabilities !
Governments i Fixed Day i . Hag 5 in th Ug 4 | than in Canad Head 5 at any time
n Canada “‘é dY L Bills Rediscounted in Canada in the Unite: an in Lanada cads during the
anzda Kingdom and the United Mosih -
Kingdom
(| 82,791,517 | $54,925,653 | § 94,102,013 | $20,435,795 {...eveeriieiine] B2,015,565 |....iennn.... Jeevererncenilieies oo $199,855,487 | 613,168,282 ] 1
5 17,700 1,180,695 8,127,610 |1eesravrverersfunruannrironnne 16,053 |vevevenonnnnin 4,378 327,624 | 8513687 | 347,476 2
3 113,916 3,148,193 8,754_,:32 ERISTR LRI SL LT CERRLIETRELIRRE 12Q,207 35_,781 ............ 6?2 14,118,187 2,016,608 3
H 101,465 | 25,174,338 5,826,973 14,564,224 |ooosinnetrnnns 526,003 35,939 592,045 110,132 | 47,936,338 3,257,642 | 4
5 1,341,298 11,668,559 20,500,0(_&4 2,589,331 [...iieiitiainne 24,904 10,668 337,5!_6 8,064,870 48,488,579 4,071,213 | b
6 36,349 13,07_1'.527 .‘.’6.?19.909 Cerreiseen eoefseanvensene cons 18,246 1{3,695 39,955 2,176 43,825,645 3,785,300 6
7 933 183 0,977,004 | 23734,802 |eeveiivrerens]ivnnnnieniiins 112,921 23,899 134,216 cvevenens| 37,947,321 3,666,187 7
- AR R e AR R Han | b
8 , 197, ,999,837 736, ee reseus erenans 23,689 |...... e G685 ... ,010, © 1,969, 4
lg 1,381’8% lg,gg?.ég_l 3;,32;,232 162,268 ... couiviennne 1,219,048 lg,%gg Gg,g}g,gog 5,39);:;;2 i(l)
8 292,835 ,022, veesecseancsso]ionanssee soreafrereenes seuas , 0 ,694,07 f
{}, 3,204,929 | 14,517,670 | 21,666,874 870,185 | ..eeeurvnnnnn. 103,332 e 44,419,98% | 4,018123 |12
13| 523,83 | 620025312 | 63,053,504 12,736,974 {evvevennon oo 289,825 10,33 | 148,916,540 9,776,273 {13
14 6,5%!;,;'3; ig.gg?z.ggg gg,ggg.gig 20,126,813 |eeieeernevenens lg?,ggg 186,574 gg,%;g,;gg 2,39?.‘(2)33 ]1.‘3
- 1 2 1001, 002 yOld)/ tvsevetanes sofiieserersrnnece 0,02 1253, 3,75 2
ll'; 729,180 7,899,753 22,911,823 205,833 382,812 34,618,103 2,634,020 | 16
17 57,021 5,578,630 20.02_31,130 vebserssenseeienersnnsonnnne 326.497 992,479 29,6?[,725 1,963,212 117
18 65,165 5,260,909 12,058,888 |evesveseansencfesnaraii.iiiaenfcrsnnsonsiiiidiiininnnn. see 54,487 247,211 20,856,724 2,277,782 118
19 241,867 8.861_.482 23,549,730 [ eeoiors crnvrn]erricnioninnns . 12,337 179,152 53,319 |.eee eevceee| 36,185,420 3,357,366 | 19
20 1,933,372 16,676,625 29,775,4?2 vevsvesaneveselenrrrn crarncnns 134,564 {.civiennnn oun Y TR TLr) EYTTTT PPN 53,5§0,864 65,068,908 | 20
él 271,800 10,99%.42;8 ‘26,392,&;% R IS .:!938.99' 9,675 363,458 365,992 .1.49790 43,};3,(1){;2 . 4,022,513.3 3;
. tieesiersesean o 19y teee et Jasune 3 JOUE feeceerinee caafossccscssncenslinnane cesvee ] . y 00, p:
5‘3‘2 27,474 | 2,766,388 4,703,690 vevee ertoesn|eniceraceerai.. 197,890 178,9.3(_) ............ 25,009 8,84_3,255 978,177 1 23
24 30,950 ],898,907 6,082,135 [ieesenssensoes]ese i veees 2,683 49,635 |..iiieieiies 8.90:/,563 979,400 | 24
% 860,887 4,894,?_92 6,891,988 Ceeirertens 10,370 11,450Q, 6,062 620 14,505,458 1,816,113 {25
o 22,612 1,310,737 3,143,110 |....evenen. 87,355 |veeerrnens veetferneieeens on 1,613 5,447,039 863,360 | 26
27 50,487 592,204 412,797 P I F reee NERYTRYYY 5,649 28,282 1,365,185 280,300 | 27
:.;.8 Ve sseevesessee 301,822 I2L,2T4  |ieciiverninnen]ieninnonnnnnersionacs soeesnfennnsnns [ 12,205 553,461 128,475 | 28
27,795,876 309,804,854 561,867,564 17,721,948 -3,938,997 6,985,573 2,639,193 4,210,295 9,184,166 11,101,875,234 80,202,888
ASSETS
Aggregute
o  Current Other Ass amount of Av
St 228 | ol ot | Cureont Lowns | Tt | Loamsto | overaue |RcpLEsm | Mongrmes | OUTAS]  pe | Lomte | dmeet | A,
onGlocksand“cliters| ot | cienbere | Brovnetl | Tog” | Ok | Bt aold | pionise | gherlhe | Asen | QUSSR S| Spece ilo |Donigon No -
%,::ld:d,: ;é:::‘ ‘;: han Premises | by the Bank Hgd,‘ g‘:’;ﬂ::’: Mo;‘xth the M::It‘llxg
¥ . o
$ $ $ % $ . $ } $ $ $ $ $ &
Y R 51,760,992 | 94,528,561 | 2,854,800 | 140,676| 523,901 5,150| 52,750 | 600,000 | 2,678,607 | 227,683,079 | 1,166,000 | 8,535,042 | 18,859,002 | ,
5 BT[] TEIBLTBL 1,621 17,769 3,200 (.....,....| 181,848 373,020( 11,115,909 158,650 302,090 370,061 |
ol2181,279 | e | 10,850,285 | 100,000 (..ol 79,025 | 76,693 1,425 762,130 | 148,00 | 13,101,639| 817,268 390,958 750,116 | 5
3| 5,924,768 38 | 23,700,171 | 3,833,903 |.......... 108,956 | vvvnnvre]one cerveo.| 1,985,247 | 23,608 | 58,369,555 | 484,725 2,807,145 | 8,375,275 | -
412040105 | 7,722,212 | 27,134,562 | 3,275,751 8,002 | 380,494 3,885 5,181 | 1,279,179 | 6;753,411 | 57,865,926 |......... .-o| 019,388 2680315 ¢
2 | BLOBBBIL |- v e e seen 37,074,663 [oevrenss. vevnvneenr] 97,062 seerires onel- ceb e o LULL2A9 . euvneee | 53,258,361 | 1,174,825 802,295 | 4,221,333 | 3
7| 5,241,948 | ouiiiis 29,676,077 |+ vee cevvsaleerinsrnen| B16,348| 220,624 4,200 700,000 249,507 47,093,524 | 275,258 417,670 | 3,190,790 | »
£l Tesei7az ... ol 1BB30,4TL |t eveereen|inreennens| i81,442| 135,800 |  18,170| 1,278,850 | 49,567 | 16,995,301 | 316,023 471,865 | © 1,114,248 |- £
911,600,228 ... ..., L2 403,085 |+ en vneenn]enenns cees| 35,104 60,0510  22,519) '553,742| 6%651 | 12,959,910| 409,709 178,300 702,800 | o
o1 B73n2s7 | 6,812,738 | 433882:2] ISLIL ... 58,008| 34,679 7,443| 1,916,270 | 127678 | 72,433,097 | 8,156 2,112,088 | 5,650,886 | 0
P 2150218 | -vevss ol 4,008,804 | o seilnen e 325501 16,056 |  14,117| 270,000 | 282,002 | 10,183,467 ............ 43,4331 - 103,201 | 7
1L 81,208 | 3,450,000 | 85,807,048 | £B7,351 |......... 115,380 211,095 | 52,007 | 1,853,670 | 70,311 | 52,067,983 | 83,773 634,925 | 2743401 |1}
12| 5,817,181 (13,146,718 | OLG07,172| 6,130,501 | 734,769 | 262421 | 133,929 | 365,207 | 2977634 | 175,074 | 165,605,330 | 605,348 |+ 7,750,000 11,408,000 |}
4,749,025 { 7,786,602 | 43,513,201 9,838,107 728,438 183,369 [veeeer eevave|mvonsonrsses| 2,220,614 | o0ui.,. 102,875,917 507,646 4,249,693 7,441,023 14
14| 5,739,802 35,168,728 [+ veecrren. cevveenens| 93439 101,658 | 16,920 | 2,070,000 |. ... ...... 63,917,008 | 576,927 1,606,000 | 5,728,000 | 1~
fz 1,761,146 28,715,781 |. 108,772 | 141,258| 101,857 | 1,809,590 | 250,779 | 41,010,121 | 554,308 843,873 | 1,755,845 | 2
1? 1725413 25,032,919 ... 164,829 | 24,400 2,264 | 782,088 | 109,588 | 84,648,926 119,500 620,430 | 1,341,295 | 13
$6.808 |- 17,151,050 | . 87,138 41,303 10,500 355,083 | 137,494| 96,087,361 | 297,926 312,46 | 2,022,499 |17
181 | 967,463 30,478,025 192,3% | 71,645| 66,903 | 1,159,168 1,000 | 44,002,708 [ 331,684 894,060 | 2,423,989
191 25300103 35,668,854 27,919 | 55,7556 | 111,447 1,680,657 | 88,556 | 66,464,069 | 531,019 1,488,495 |- " 8,275,371 | 19
50 685,057 35,853,736 |0+ 266,693 3,609 | 24,500 | 2,205,661 | 244,386 | 49,174,921 | 367,050 512,000 3,825,000 go
;,;l; 64,819 |. 610,495 [..ovvvnneafinnann veee| 3,938,083 56,38L | cusunnns 1,336 288,812 5,640,034 24,‘1(_35 9 33 05
221 goglann 7,070,342 [1vevenonns 5,043 5,690 [..0......" 281,689 [vevvear seeeee| 11,243,892 461,375 123,620 |- 320,024 | 2
231 o 986,556 8,320,477 |reersrssasenaliomserserees| 49,153 |i0vernn.ne] 6,083 210,929| 109,230 10,721,331 32,414 86,400 427,100 | ¥
241 301,450 | I2149,818 [ eevecenefrrermeosnens|  67,622| 60,260 | 31,750 | 365,528 | 123,281 | 17,150,451 | 127,300 241,882 | . 660,245 | 24
2| 910552 3,094,184 [.uen von U ceeee| 22,7450 0000....| 20,260 | - 209,690| 53,402 | 6,851,100 113,92 30,792 461,847 |25
Bl 1,325,987 [1rvvvrnnsnfnnesenans 1508 | D 43,940 | 102,712] 1,770,184 |  43,597. 21,870 |- 51,320 |28
5?; ,,,,,,,,,, 608,713 |+ vnvnrrrniforranannes 492 (. 102,017 3,047 852,277 8,202 6,323| 40,160 gg
61,607,268 97,865,400 | 717,869,386 |33,657,617 | 1,682,495 | 7,367,116 | 1,464,021 | 947,553 (28,229,609 |12,462,823 |1,302,131,8%6] 9,697,002 | 36,020,667 | 83,552,879
_ FINANCE DEPARTMENT, T. C. BOVILLE, S

© Depuly Minisler of Finance, . . -
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FINANClAL AND INSURANCE NOTES .

The Gmnd‘ Trunk Pacific expect this yearto
’carry ‘out over 12,000,000 bushels of whemt
_: Last season they carried 6,000,000 bushels

_Agrgcu_lture employs 43 per cent. - of the
iuhabitaﬁts of France. C

_ The membershxp of the Dominion Association
'nof foe Underwnters is 1,384

————

In the half year ‘ennded ]une 30, lhe total
number of deaths from the plague in India
‘reached 650, 690

In the last 42 yea.rs the .Canadian Bank ot
Commcrce increased.its capital by 991 per cent.
and 1ts assets by 5,140 per cent.

In the first six, months of 1911 there were
ﬁoa.ted in New York and London securities of
aggreg'tte par v'11ue of more tlnu $2, 000,000~
000, -

" 'Postmaster - General SAMUELS, of Great
Britain, declares that Great Britain is prepared
to lay atransatlantic cable to Canada unless
the cable companies reduce their rates.

The New VYork Life has in force no less than
$2,039,863,031 insurance. Ithasuearly 1,000,-
ooo policies, representing probably three-quar-

ters of a million policy-holders.

The Canadian Northern Railway receutly
.awarded a contract to a St.-Paul firm for the
construction of 550 miles of railway extending
from Port Arthur, Ont., to’ Sellwood Junction,
just north of Sudbury, Out., to cost §15,000,000.

_ The-Contineutal Fire Iusurance Company of
New York declared a usual semi-annual divi-
dend of $25 per. share. Fidelity-Phenix Fire
‘Insutance Company also declared a regular
semi-a nmnl dividend of $5 per share.

Field‘ ’M'u"slml Lord KrrcaENsr has been
appomted British Agent 1u Egypt to succeed
the ]ate er DLDON GoRrsT.

. The ;Int‘erco_loniall Rail\yayihas ordered_382
freight cafs and five locomotives.

Wmmpeg has practxcally decided to purchase
the entire pl'mt of the Winnipeg Electric Rail-
way Compauy for $13, 000,000, mcludmg its
electnc ra:lwmy.

The Graud Trunk Rnilw'iy, after experiments !
lasting eighteen months, will adopt telephoue

‘despatching over its enlire systew, at a cost of .

' » $5'oo 900.

e .

The Iutercolomal lx'ulway has 'uv’uded cotr-

SN .lns gone to C'undmn equiptent compmnes

The total 1mmxgratxon into Canada for May

) was 61 475, as compared with 47,589 for May,

1910, an increase of 29 per cent. The immi-
gration from the United States was 15,414,
| compared " with 14;194. ~The immjgration at

oceanl ports was 46,061, compared with 33,395.

A pleasing feature of the coronation was the
meeting of Ambassador HaMMOND with the
Boer General who sentenced him to death. But

~+ | bygones were bygones—especially the $125,000

HAMMOND paid for his escape. -

The U. 8. Bureau of Statistics’ detailed state-
ment of the country’s exi)orts of agricultural
products in the twelve months ended June 30,
showed a total value of $g927,289,700, an in-
crease of $139,471,000 over the fiscal year
1910. .

As a result of the sliding scale established by
the Strike Commission, appointed by President
RoogEveLr in 1902, anthracite mine workers
Lave been benefitted to the extent of $28,293,-

442.

During the past year Mrs. E. H. HARRIMAN
hias received more than 5,000 begging letters.
The aggregate awmount of money asked for
The amounts
requested ranged from $ro to amounts sufficient

reacles a total of $110,000,000.

to found a college or buy a cattle ranch.

Drought has caused a shortage of more thau
1,000,000 pounds in Ontario’s honey harvest,

.WINNIPEG CORRESPONDENCE.
Winnipeg, Man., July —, 1g11.

The big event of the West in the past ten
days hag been the record attendance at the
Winnipeg Annual Exhibition. Citizens’ day
broke all former records in dttendance, with
75,102 passing the gates that day. Manufac
turers’ day, Stockmens’ day and Americans’
day were all largely attended. The big stock
parade was finer than ever and the spectacle
of fine specimens of pure bred live stock, hand-
s_omé high-class horses, beautifully equipped

anything previously shown. Excursion trains
from Manitoba and far Western points, and
from United States cities, helped to swell the
numbers this year that goes down ag the
largest and best year Winnipeg has had,
ENLARGED EXHIBITION GROUNDS.

The Exhibition Directors have already
decided that new and larger grounds are
necessary to provide for exhibition space,
‘Long before opening day all space in the|
manufacturing building had been taken, and
jextra buildings were provided to accommodate
manufacturers and to hold the first annual
automobile show. The exhibit of farm
I’machincry at the Winnipeg Annual Exhibi-
thll was by far the largest ever held in the
world This year sixty-five different types of

hibition in movable form, and the practical’

| Winnipeg Annual

six-horse teams and tandem outfits outstripped}

ploughmg tests whlch were entered - in by
twenty seven different manufacturers of farm
tractors was .the biggest ever pulled off in the
line of farm tractor machinery., It was an
imposing sight to see this horseless ploughing
contest, in which from eight to fourteen furrows
of the raw prairie were turned over by the
gang ploughs that were drawn by the dif-
ferent styles of gas, steam and oil tractors in
the field,

FLYING MACHINE ExHIBIT A SUCCFSS

Frank Coffyn, the bgrd»man sent to the
Exhibition by Wright
Brothers, made good every day of the
exhibition, Cheered by thousands at every
flight, it was one of the big attractions at the
Fair and the first successful demonstration of
the flying machine in Western Canada.

WINNIPEG'S TWENTY-TWO MILLION DOLLAR
DEAL.

Winnipeg, the king of Canadian cities in
municipal ‘ownership of public - utilities, is
considering the purchase of the Winnipeg
Electric Street Railway on a basis offered by

Sir William Mackenzie last winter of $250 per

share. The arrangements under considération
will employ a sum of $15,000,000 in cash for
the stock and the assuming of $7,000,000
indebtedness of the company. Mayor Evans,
who spent two months in London recently,
reports that Winnipeg will have no trouble

Ain raising the required amount if the railway

company can show that their present earnings
will provide for the necessary current main-
tenance, interest on debentures and instalment
for sinking fund that would retire the city’s
obligation in forty years, It is no exaggera-
tion to say that Winnipeg is the home and
stronghold of municipal éwnership in North
America Its greatest enterprise at present
has been the completion of the municipal
power plant that is capable of providing
100,000 electrical horse power. The city also
owns and operates its water works plant, street
lighting system, stone quarry, asphalt plant,
parks and boulevard system, fire alarm and
high pressure water works

BOUNTIFUL CROP PREDICTED.

Gathering the harvest of Western Canada
this year will eclipse the magnitude of any
previous year in the history of the West.
Western Canada is calling for an army of
50,000 men to help harvest its crops. The
Dominicn Government, Provincial Govern-
ment and the railways are utilizing every
means and effort to meet the demand by
advertxsmg low ra\lway fares and specxa

BUSINESS RETURNS EXCELLENT.

The bank clearings for the past week in-
creased ‘to such an extent that they doubled
in amount with those of the same period in
1909, and the prediction that Winnipeg will .
exceed the billion dollar bank clearings mark
this year is assured. The increase so far

The orde1 farm tractors and gas engines were on ex- this year over that of 1910 now exceeds

$ 100,000,000,
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BANKS WITHDRAW DEMAND.

TIIE demaud for the payment of loaus
amounting to $4,000,000 made upon the Sove-
reign Bank last May by the eleven Canadian
banks which came to .its rescue has been with-
drawn, and the Curator appointed by the
Canadian Baukers’ Association has been with-
“drawn. o

This situation has been broughtabout by the
acceptance on the part of the interested banks
ol the offer of $2,000,000 in cash aund $2,000,-
000 in bounds secured by all the assets lield by
the Sovereign Bank which was made by the
uew company formed l'rom shareholders of the
Sovereigun,

The delay in meeting these demands has been
caused by the unusual length of time taken in
negotiations to make certain the terms of the
deed of trust that would secure the bounds for
the new company.

RECENT FIRES.
Sherbrooke, P.Q.—-Baru and implements ;
cause, lightning. Loss, $5,000.
Windsor, Ont.—Iotel; cause, over leated
stove. Loss; $5,000.
Sault Ste. Marie,
Loss, $10,000.

Ont.—DBusiness block.

Nova Scotia, Western part.—~Cause, forest
fires, incendiary. Loss, déstroyed swath from
siX to eight miles wide for eighteen miles.

Chatham, Ont.—Furniture store.
in thousands.

Loss, up

Brockville, Ont.—Barn and contents ; cause,
lightning.

Woodstock, Ont,—Barn and contents ; cause,
lightning.

London, Ont.—Barn and counteuts; cause,
lightning. Toss, $2,500.
Hamilton, Ont.—B.

Loss slight.

(Greening Wire Works.

Cornwall, Ont. — Jewellery store. Loss,
$30,000.

Toronto, Ont.— Copelaud-Chatterson build-
ing; cause, accidental dropping of match or
cigarette. Loss, $30,000.

Paris, Ont.—Grand Truuk freight sheds and
seven cars ; cause, spark from engine. Loss,
several thousand dollars.

Bryson,
cause unknown. ILoss, $12,000.
~ Grauby, P. Q.—
Loss, $4,000.

Grand Forks, B.

section ; cause unkuown,

Saw mill ; cause unkuowu.

C.—DPortion of business
J.oss about $roo,-
000.

Last year the net earnings of the Eastman |-

Kodak Company available for common divi-

deud‘sv;im__lomlted to $8,605,235, or 44.1 per cent.

on the $19,512,300 stock,

P. Q.—Grist will and residence ;|

FINANCIAL AND INSURANCE NOTES.
Over 1,000 miles of new railway track will be
laid in Saskatchewan this year, Last year 475

mijes were laid,

For the first time in France a resolution in
favor of a tax on baclhelors was voted by Lyons
Municipal Council. It is expected to raise
$60,000 by this tax. The tax awmounts to $2

per year.

Eleven banks that made a demand for pay-
ment on the Sovereign Bank have withdrawn
The services of the Curator have
been dispensed witl.

their claims.

W. J. LinpsaAy, the Farmers’ Bank promoter,
who surrendered to the police a few weeks ago,
has been committed for trial,

Canada ranks third among the world nations
in ratio of trade to population.

Financial markets in London are quite dis-
coutaged. They have not recovered from over-
A
popular descriptive is that the security markets
" of the

zealous observance of the coronation.

are now suffering from ** backwash
coronation,

Reciprocity lias passed the United States
Senate by a 2 to 1 vote, the figures being—for
53, against 27.

Apvice.—How to get rich: Work like
THoMmas A. Episoxn and spend like Mrs, HETTY

GREEN.-——Ga/bcston News.

THE GRAND TRUNK’S FIGHT IN NEW
"ENGLAND. ‘

THE fight between the Graud Trunk and the
New York, New Haven and Hartford Railway
continues to be waged witha good deal of
Up to the present time the Grand
Trunk has been successful in all its fights with

bitterness.

the New England railroads, and has prac‘tiéall y
secured an ummterrupted entrance to Provi-
dence. The New Haven road, however, lLas
been throwing all sorts of obstacles in the way
of the Grand Trunk, its applications for right-
of-way, terminals, etc., being bilterly opposed
by its rival. '

The New Haven road has now tried a new
method of blocking the Grand Trunk by
acquiring theland and building a station on the
very spot through which the Grand Trunk pro-
poses to lay its rails. Mr. FrrzuucH, of the
Grand Truuk, has offered to build, own épd
operate a union station in conjunctioﬁ with its
rival, but the latter insists on being the land-
lord and operating the terminal for its own
the
Grand Trunk to become a tenant, provided

advantage. They will, however, allow
they submit to certain arbitrary dictation. The
Grand Trunk will not accept these terms and
intend to fight it out ia the highest courts in
the land.
be successful in this fight, as they have been in
all the others.

blocking tactics adopted by the New Haven -

It is altogether likely that they will

At thie same. time these
road make it extremely difficult for the Grand

Trunk to make much progress with thelr ex-
tension to Providence.

MONTREAL STREET EARNINGS.

Montreal - Sireet Railway Company’s comparative statement ot earnings and expenses for month of
June, 1911 (interest on bonds of M, P. & L. Railway and M. T. Railway Compauies owned by this company t'ot

included) :—
MONTII OF JUNE.
—-Increase.——
1911, 19T0. Amount. . P.C
Passenger earnings ........ooviieiiiiiiie e f419, 347 46 $373,258.80 $46,088.66  12.35
Miscellaneons earnings. ..ooovviererrvevonreronenass 12,679.15 11,303.31L 1,373.84 © 12.13
Tolal earmings........oovvervnnns e e $432,026.61 £384,564.11 §47,4€2.50 12,34
Operating expenses.......... « «os e 227,217.47 198,548.62 - 28,368.85  14.27
Nt CRIMINES. vevvueraeererrenransoranstancassons $204,809.14 $185,715.49 $19,003.63 10.28
City percentage on eartings....covvueeeecrneiioaenaness 42,836.00 35,350.24 7:485.82  21.18
Tatereston bonds and loans......ovvevie v irennaas 15,552.79 15,036.62 516,17 3.43
Rental leased Hues.,  cvivieriiiieniirssisaaiiinnanens 607.10 552.90 54.20 9.80
DT v enes et e e 5,000.00 4,000.00 1,000.00 ~ 25.00
T'oLal CHATEES .t vt evrnreerraresareresnseerasnsssnns £63,995.95 $ 54,939.76 §9,036.19 16,48
o1 o) LT TR R TR $140,813.19 $130,775.73 $10,037.46 7.68
Expenses per cent. of earnings....coooiiiiiiiiiiieen ) 52.59 [:3. 55/ SN .88
OCTOBER 1st TO DATE—NINE MONTHS. -

. ~——Increase.——
1971, 1970. Amount. P.C.
Passenger earnings. .. covveeiriiriesioniraianinasnes $3,363,837.04 $3,018,003.81 - $344,933.23 - 11.43
Miscellaneous earnings.....vvveiverieiociiereeieasnes 75,103.04 72,895.75 2,207.29 ' - 3.03
Total EATNIIES. cvvevrvunereeeneeas tovenernreronns $3,438,940.08  $3,091,799.56  $347,140.52  1II.23
Operating expenses...... e 2,015,139.33 1,806,291.83 208,847.50 ‘11:56
Net earnings. .o vevreneiereersneroriosieressanees $1,423,800.75  $1,285,507.73  $138,293.02 . 10.76
City perceniage on eariings......e.ierererenrrioeneens $ 217,230.45 § 188,592.27 $28.647.18 . ‘._15.19
Interest on bonds and 10ans......coviinnniiinenerenss -+ 139,844.67 131,681.65 8,163.02 ' 6.20
Rental leased lines. ... oiveiiiiiiiiiiiinenianieineen 5,301.30 4,813.35 “487.95 - 10.14
AXES. 44 v ereeereoroneorenarnson sasnnnnnns eeareaen 41,300.00 36,000.00 5,500.00 - 15.28
Total CHATEES. .t verervrrrneaeenss e e $ 403,885.42 § 361,087.27 $42 798 15 1183
SUTPIIS 1 e st v veevesitetnenaneneieseennannrerinasrante $1,019,915.33 $924,420 46 $95,494 87 - 10 33
-+ Hxpenses per cenl. of earnings. ..... S e 58.60 ' e ]

s8dz
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iz -, The Job. of Getting Jobs. .-

The. World's, Work.
‘The - National Employment E\:clnnge, a private

e orgammtioll in‘New York; in the ‘first year and a half
of:its ‘existence has'learned many thines about the task

of brmgmg together the Jobless man and the manless
“ It was establishied with a fund of $100,000 contri-
buted by a number: of:wealthy -men to relieve the

. deplorable ¢ condxtxons of , unemployment in New York

" City. " Two separate e\:ch'mges are maintained, one to

'

--to 'supply, mercantile’ employees,

siipply mianiial laborers, skilled and unskilled; thé other
During 1910, .the
demand for men to do manual work greatly exceeded

i .'.the supply. "Work for more thau 4,000 was found in
‘thecity, in .New .York, and in.other Statés,t

Many

. ‘more could bave been placed had.the men been avail-

'~ above the 'small fee collected.

. or unskilled, -can ‘find work if :he wantsit,
. bleuty of room for Jim,

able. " It cost $1.93 1o get eacli man his ]ob over and
Business depression this
year has altered conditions. and not so many positions
are open, but it has been established as generally true
that the man who is willing to do manual work, skilled
There is

But not so in the mercantile bureau. for ofﬁce help,
éalesmen, and similar occipations, ” The number seek-

. ing.work of this kind. is many times larger than the

number of possxble places. Positions were found for

“only 537 out of 4,540 applic-uts, and thé'cost of placmg

. ‘each one was $16.40 more than the fee,
- successfnl applicants were forced to accept employment

- taught. .

Many of these

at §5 or §6 a week. New York is flooded wilh a horde

" of young men and women who want to do ‘only
_.‘* genteel " work, and this drugging of the market has

forced salaries, which the average apphcant must

" accept, far below a fair living standard.

- ‘Much of this over-supply of mercantile Lielp is due to
the young American’s desire for easy work and a white
collar ; but this desire is due to the manner in which
these young men and women have been brotght up and
A public school system which does not teach
a boy how to do anything that. he may depend upon
wlien it comes time for him to begin to make a living,
must be expected to turn out -an army ‘of $6 bill clerks
or salesmen ; it is the only work for which education

“has filted the average boy. The unattractiveness of life
in'the country, too, has driven swarms of such persous

tothe cities; as the reluctance of the city ‘bred to leave
the city has kept others in these over-crowded places,
The man without a job is in a bad way. He will go
to pieces sooner or later and his fall to worthlessness
or worse puts a burden on society, Many comtiunilies

.are waking up to this fact. Kausas City is establishing
. & municipal euiployment bureau.

The recent reconi-
meudations of the Wainwright Commission that the

. State of New Vork establish its own free employment

agencies, and that sustained effort be made to induce

young people to enter the skilled trades is a good siga.

- permanent exchanges in different states.
such a plan’ las been sucsessful and in Loudou tlurty-

Cougressman Marlin W. Littleton, of New York, is
beginning a campaign for a national organization with
In Germany

two free public exchanges in oue year found employ-
ment for 100,000 workers.
We have ‘not such a menace of unemployment as

-Engl'md has long hiad, but the best way to keep free

of profitable work in the United States,

" really all that the obstructionists advance.

There is no lack
There never
has been and.-there need not be for generations to come.
The chief troubles are a lack ol proper training and a
false social standard by which work is figured.

from it is t6.wake up to its approach,

Befogged by Theories.
T {Toronio G/a&c’.
Mr. ‘\Vxlson, M.P., objects to. tariff removal on the

.‘grouud that *“uinety men will be shipping goods into

Canada from the United States as against eight men
shipping to the United States from Canada.” Itseems
childish {0 reply to or notice such rubbish, but it is
Mr. Borden
and all his followers, the News, the Aail and Empire,
the Worid aud the Cavadian “National League are
merely dressmg up this absurdity in an infinite: varlety
of aspects: - :Ninety men will be shipping to Canada for
every exght men'sliipping to the United Slates. There

. will'be 1more than cleven {imes as much sluppcd to

Canada as to the Uniled ‘States,. If they agree to a
truce of exght et on a sulc uglxty-lwo men wxll still

be 'shipping from the United States to Canada, and no
one will be ret'ﬂmtmg As goods are evils, Canadians
will soon be deluged deep with them and crushed under
the . weight of. them, while the United States will
virtuaily be in want. And all this will descend upon
the Dorhinion if ghe relaxes the needless taxation she
now imposes on herself. This is the view not of an
ordinary “citizen, but ‘of a man chosen from his fellow-
citizens' to represent .them in the councils of the
Dommlon. It is nataral to ask if the men who cherish
such notions ever bought anything or sold-anything,
if they ever traded or carried on any businass transac-
tion, Do they know what trade really is or how ship.
ments are made? . :
If they have any knowledge or have had any experi-
ence they must have a faculty of closing their minds to
both.. They think people buy in proportion to' the
number of people ready to sell... They think if there
are ten shoe stores inn townt a man will buy ten pairs of
hoots to the one pair lie w-1ld buy if there was but one
store, The fact that thei. are ninety or nine hundred
million. people shipping goods to Canada will not make
any Canadiau buy a single dollar’s worth more than he
would buy if there were only eight million or one
million. The obstruction theorists seem to think that
international trade is like the niodern game of push-
ball, They must fancy that the goods are in a gigantic
ball on the boundary, and that the” ninety million
people pushing on one side can force it against the'
eight millions pushing on the other. What they do
think, if they think at all, is difficult to fathom, for
their basic delusions are kept in the background, but
when tliese are discerned tley can easily be dispelled.
That there is method in obstruction maduness is shown
by thie fact that the ninety millions are as much afraid
of the eight as the eight are of the ninety. The
arguments that enable the favored few among the
ninety millions to delude the credulous many are
diflerent from those by which the favored few of the
eight millions delude the credulons many. But
although there is a marked difference, the one set is no
more absurd than the other. If the campaign of the
obstructionists helps to give them some capacity for
economic understanding it will not be useless,

Forest Fires.
(The Paper Trade Journal.)

The United States and Canada bave just passed
through an experience which has taxed alike severely
the aclive energy of their people and the natura
resources of both couniries. The wave of intense heat
which swept over the continent of North America
within the last. fortnight resulted in the most direful
consequences. Inaslriclly commercial seunse the losses
have been much heavier than many people have any
ideaof. Never before has the necessity for conservation
been more apparent. Not only have the streams dried
up but immense tracts of most valuable timberlands
have been laid waste by fire,

The news from Canada and Maine last week has been
nothing short of terrible. One brush fire alone, which
swept the Porcupifie mining district of New or Northern
Ontario, cost the lives.of some forty-three men, wlo,
from all accounts, were literally roasted alive, and the
destrnction of valuable timberland at the same time
was well nigh incalculable, Theloss will be particularly
felt in the paper industry, as the tracts destroyed were
chiefly eovered by spruce and other timber peculiarly
adapled to the manufacture of wood pulp,

The Canadian authorities, and those also of our State
governments, have been growing more watchful of
forest fires each year, and this last example of destruc-
tion will no donbt tend to make them draw the lines of
prevention still more closely and may result in regula-
tions as to brush and forest travel that may seed
radically severe, But in -the light of current events it
would seem that no law conld be too strict or too
sweeping or too draslically enforced that would tend to
curb the criminally careless use of fire in forest districts.
In a leaflet, entitled ¢ Fire,* issued By the Western
Forestry and Conservation Association, these perlment
paragraphs appear :

< If riot or invasion should sweep our Pacxﬁc Coast
States, - plundering their banks and treasuriés of 40,-
oco,000 of the people’s savings and business capital,
and by destroying the producing power of commereial
enterprise reduce the communities? incomeby $27,000,000
wore, the catastrophe would startle the world,

‘¢If-this stupendous disaster should threaten to recur
the following year, and every year thereafter in-
definitely, annnally taking $6%,000,000 from the earnings
of the people, diminishing their invested wealth and
paralyzing their industries, the sitnation would be
unbearable. It would dominate the minds of men,
women and children. All else would be forgotten in
their preparation for defence.”

The parallel between loss by forest fires and loss by
tie ravages of war. has not been too closely drawn by
the author of this paragraph. The only difference is
that in the case of the laiter we see the approach of
danger, and the very fear of it inspires people to action,
while in the former instance it is not percewed until
the damage has been done,

* Occurrences like the fires of this season shonld, and
no. doubt will, open wider than ever the eyes of those
eutrusted with forest protection to the mnecessity for
taking drastic measures to prevent their recurrence. A
Canadian newspaper, the Ottawa Journal, suggests
that ‘“ some sharp sighted police duty on the part of
the rangers wonld serve as a salutary example.”” A
bad fire, it is said truly, is a far greater loss to the
country than the necessary cost of an adequate patrol
for scores of years.

If {hose responsible for forest fires were made to
know that carelessness resulting in forest destruction
would be treated as a crime, and punished accordingly,
and if means were taken whereby the responsibility in
individual cases could be traced, there would he a
radical falling off in the annual losses in the destruction
of timber by fire. The new conservation law of the
State of New York, signed last weék by Governor Dix,
provides for a commission which shall have the power,
among other things, of granting privileges and of
revising forestry laws. These commissioners and all
others in like control in the several States of the Union
shiould see to it that laws for the further protection of
forests are not only enacted, but severely and impartially
enforced, and that a public example is made of the
breakers thereof. .

How Ships Become Junk.
(London Truth.)

The March of naval history during the last nine
years is forcibly shiown when the coronation review of
1902 is compared with that of last Saturday. Of the
113 ships that assembled before King Edward 47 have
disappeared from the active list, The biggest battle-
ship then was the 15,000-ton London;in the present
gatliering it was the 20,000-ton Delaware. Then the
oldest ship was the brig. Mayflower, dating from 1837,
and the least powerful battleship the Hero, of 6,200
tons. Now the oldest ship isthe Bleke and the least
powerlul battleship the Prince George. Nine years
ago the fastest ship in ‘the review fleet was a 30-knot
destroyer; to-day it is the 38-knot ocean destroyer
Swift. The costliest ship is the Dreadnonght, which
ran to £793,1co more than the London, which in point
of price hieaded the list in 1902,

Canada in the Lead.
(Winnipeg Free Press.) -

How completely Canada has outstripped Australia is
revealed by the census totals of the Commonwealth -
now announced. The population of the island continent
is 4,449,495, an increase of just three-quarters of a
million in the last ten years. The Canadian figures for
the same period will, it is expected, show a growth of
at least two and a hall millions with a total population
in the neighborhood of eight millious.

New Zealand grows slowly. Its recent census shows
a population of 1,007,811, au increase of less than 120,
oco in the last decade. The population does not greatly
exceed that of Alberta and Saskatcliewan, the two new
Canadian provinces that were wastes a quarter of a
cenlury ago. Canadais the only * overseas Domiunion’
which is growing rapidly. It has now more population
than' Australia, New Zealand-and South Africa (whites
ouly} put together.,

——

Fallures This Week.

Commercial failures this week in the United States
number 205 against 233 last week, 176 the preceding
week and 249 the correspondmg week last year.
Failuresin Canada this week are 25 against 27 the pre-

ceding week and 25 the cofiesponding wealk last year,
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The Week.
Dun’s Review.

Trade continues quiet, but conditions are essentially
sound, Better weather throughout the crop area has
largely relieved the apprehension about the staple
crops, and lower temperatures in the large cities have
helped general business, especially retail lines. A
favorable sign is a somewhat better inquiry for high
grade bonds, the investing public gradually becoming
more favorably disposed toward long term securities.
The demand is still highly discriminating. Railroad
earnings for the first week of July show a small
increase, while bank clearings this week are 4.6 per
cent. above the total rteported in the corresponding
week last year., Further improvement in the steel
industry is reflected by the release this week of some
important orders for various products, including rails.
A moderate export demand has beeu reported. There
is still good buying iu finished lines, and plants, espe-
cially at the West, are quite well employed. Resunp-
tion of shoe factories is creatiug a better demand for
leather, and New England jobbers continue fairly busy,
The dry goods market is naturally affected by the
sharp break in the price of cotton, and there is a con-
sistent effort made in some quarters to stimulate
business through price revisions, The disposition is
still to buy cautiously until thie general trade outlook is
better defined. The violent decline in the price of
-cotton carried the new crop options down over four
dollars a bale. The markets here and at the South
have been much excited by tlhese fluctuations, with
quite a stampede of speculators from the bull to the
bear side. Crop advices are very favoruble, and the
indications are for record-breaking productions. The
abundant rainfall in the corn belt and larger receipts,
wilh better conditions in the spring wheat territory, give
a heavy tendency to the markets for those staples.
The foreign trade slatement for the fiscal year just
closed sliows total exports of $2,048,€9r1,392, the largest
ever reported. The excess of exports over imporls was
$520,706,304, as against $188,037,230 the preceding year;
last year’s export excess hias been exceeded on only five
occasions in the country’s history.

The progress in iron and steel augurs well for the
future, While improvement is not pronounced, con-
sumers are more disposed to cover requirements, and
mill operations are steadily broadening. Evidence of
the increasing demand is furnished by the placiug of

with local jobbers, Leather is a little more active.
Prices are very strong and the lack of large sales is;
partly due to the disinclination of tanners to sell much ;
aliead of cnrrent receipts. Most kinds of sole are in
limited snpply, Recent advances are strongly adliered
to; hemlock sole overweights in the better grade are,
especially scarce, Packer hides show some signs of .

recorded, except in Tuly heavy native cows, which sold
at 15%c., a decline of }{c. Country hides are easy but
unchanged, while the former markets continue firm,
One variety of Latin-American dry hides sold at an
advance of Xc.

Continued improvement in the eotton crop prospects
caused the decline in prices, lignidation in the nearby
optious being particularly drastic. The Augustdelivery
fell Delow 123{c. under especially heavy pressure.
Wheat moved irregularly, although the tendency was
generally downward in response to continued heavy
receipls. Some support was farnished by reports of
black rust in the Northwest and evidence of a revival
in the export demand, but these: influences were offset
by other news of a depresstng character. Arrivals of
9,237,027 bushels at primary points largely exceeded
the 4,087,094 received last year, while shipments [rom
all ports of the United States, flour included, were
1,050,304 bushels against 394,102 in 19I0. Pressure
against corn was prompted Dy copious rains over a
wide area of the belt and prices fell with considerable
violence, Themovementamounted to 2,569,202 bushels
as compared with 2;643,666 a year ago, and Atlantic
coast exports were §7,137 bushels against 51,361 in 1910,

Liabilities of commercial failures reported for July to
date amount tn §5,345,010, of whiclh $1,968,659 were
in manufacturing, $3,029,03S in trading and $347,293 in
other commercial lines. Iajlures this week numbered
2035 in the United States against 249 last year, and 235 in
Canada compared with 23 a year ago.

British Banking Profits.

London financial journals of recent date—the Stafiss
of May 13 and the Zconomist of May 20—contain com-
preliensive slatistical and other information regarding
the banks of Greal Britain.

Commenting on the greater profits compared with
last year, the Zconomist says :—

orders for about 100,000 tons of steel products for e'u'lyI
shipment with a Western subsidiary of the leading!

interest, the grealer portion of these bookings com- ‘

prising rails and track fastenings. The volume of
structural shapes, plates and bars included in the’
contracts was also considerable, In finished lines'
condilions make a more favorable showing at Chicago |
than in the Pittsburg district, where the plants are!
estimated to be working at between 6o and 65 per cent, !
of full capacity, with activity confined mainly to the
sheet division. The number of inquiries would indicate
approaching improvement. There is a better demand
for sheets, tin plates aud steel bars. Structural work’
is being pushed with greater vigor at the West. '’
Further expansion appears in the demand for pig iron
in some sections. The largest deal pending this week
was for 60,000 tons of basic.

i

Sellmg agents in the cotton goods market have cut’
prices on goods to stimmlate the movement in all
accumulations of odd lots. A drastic revision in
bleached cotton, following the removal of restrictions
on staple prints, adds, to the uncertainty. The volume'
of curtailipent is increasing. Export trade is still
favorable and stocks are relatively light, Dress, goods
and men’s wear merchants are abont opening thexr
new spring lines and prices generally show considerable ' .
reduction, but buyers are unot ready to proceed at the
new quotations und most of them are ordering sample
pieces only or very trifling filling-in supplies,  This
lack of anticipation is. greatly hampering the mills and
curtailment continues large, but sentiment is still
healthy because of the certainty that stocks will shortly
need replenishment: Manufacturers operate more
freely in the Boston wool market, purchases aggre-
galing at least 5,000,000 pounds, at prices current for
some time, Foreign gd‘yiﬁ;gs_ are strong.

Conservatism is displayed by wholesalers in the foot-
wear markets, although the movement is expected to
increase as. buyers are. quite numerous, in the Boston
market, ,There is a fairly steady volume of business

; Tecent years.

“Out of nearly 4Soo,000 more in net profits share-
holders only received a paltry 411,200, the whole of the
increase and £220,000 beside beiug appropriated in
writing down the investments. * * % The resnlts

of 1910 are, iu fact, very similar to those of 1907, in
. botl years a substautial increase in profits having been
more than caten up by the depreciation of securities.”’

The Statist's article emphasizes the process of bank
amalgamation, which has been going on rapidly of
This has resulted in a concentration of
British banking into the hands of a few institutions.
It is pointed out that the number of brauch offices in
, the United Kingdom is now upwards of 8,000—an in-
crease of about sixty per cent, in uurty years, One of

the great joint-stock banks has nearly 700 offices,
anolhier over 6oo, a third nearly 500, a fourtls about 450,
a filth 350 and a sixth over 300. The ten greatest banks
; hold uearly sixty per.cent. of the total banking deposits
of the -country. . After allowing for duplication of
deposits, the Slafist estimates the uet deposits of all
purely British banks.at about £950,000,000, as agamst
abont £400,000,000. thisty years ago.

German Thrift Shown by Income Tax.
(C’onsulai Report;)

Prof. Dallod, a German. expert, mkmg the organiza-
tion of the Prussian income tax as the basis of his
figures, shiows that it is possible to form a fairly accurate
idea of the amount and of the. progress of private wealth
in Prussia. In 18g95the total private fortunes in Prussia
on which the income tax was levied amounted to
$15,197,966,000, which had risen in, 1908 to- $21,813,-
414,000, an increase of 43 per cent. in 14 years. By
extending this caleulation in proportion.to the popula-

- tion to the whole German Empire, and by cowparing it

with the figures of the three leading German assurance
companies, it appears that the total net annual amount
put aside by Germany is no less than $1,250,000,000 in
round figures,

weakness, but no quotable declines of account are;

Blending Business and Scholarship.
The World's Work.

A man of scholarly habits and pursuit, turned phil-

osopher for a moment, remarked in this office that he

sometimes envied men-of-affairs—their finanancial sue-
cess~—till Lie spent some time with them. ‘* Then,”
said he, ** I go back to my work and poverty with con-

tentment. Their talk is almost wbolly of their business =

or of their recreations—the condition of trade, or goli,
or motoring. Their very stories are stories of prices
and bargains,
several varieties of the old Jew joke, because it usually:

turns on some sharp practice in trade, Or they talkiof

* efficiency *—of making and selling and buying more

things within a certain price and within a certain time.

Acre there no luminous spaces in their lives? What do
they think of when they go to bed ? Do they never read
any of the old books? Do they never see the sky and
the stars, or reflect on ideals, or find exercise in wit,
or talk of some men that are dead, or kncw something
of human history, or ever understand that the part of

life that is spent simply with the using is like water

running over the dam—don’t they
ever see ‘ the flowing, flowing, flowing of the world’

ever woo wisdom §

and of all that it contains? ever fesl the sweep of a'

great thought ?

 Yet these same men of trade have an air of conde-
scension toward a man of another sort, an arrogance, as
if to say, ‘ You never sold anything in your life,’ or
VYon couldn’t make an extra thousand dollars to save
your soul.’ I go back tomy routine and philosophy
with humble contentment,”

The good fortune of our time and country is that
there is an ever increasing muunber of men who combine

in some degree, the qualities of both the man of affairs .

aud of the philosopher ; and the combination makes the

only really interesting man for all moods and for the .

nses of a long or intimafe acquaintance.

be observed in the sale of tle humblest commedity. of

trade. We have cullwated merchants and busines -like:
scholars.
Opinions.
(Life.)

A man’s opinion consists in his choosing one par-
ticular allernative among a number of allernatives, If

a number of others liave chosen the same alternative

that he has, then he belongs toa party. But if lie is
the only one who has chosen that particularalternative,
then he is a crank.’
end withiont them. In between we select those which
are handed out tous. In the beginning we dake the
first ones offered, but after getting bad ones we learn-

caution and finally come to take only those which have .
the right trademark. One or two meninevery geiler&i— §

tion make theirown opinions,

INDUSTRIAYL, ACCIDENTS DURING THE MONTH OF

May, 1o1r,—Industrial accidents occurring to 173
individunal work people in Canada during the month ,6f v

May, 1911, were reported to the Department of ‘Labor.

Of these filty-two were fatal and 121 resulted in serions

injuries,

Imperial Bank of Caha da L

DIVIDEND No, 84,

Notice is hereby given that a dividend at the rétiz‘{o’f?
Twelye per cent. (I2 p.c.) per annum upou the Paid-up’

Capital Stock of this Institution has been declared for

the three months endmg 31st July, 1911, and:that . the .

same will be payable at the Head Office and Brauches
on and after Tuesday, the 1st day of August next.-

The Transfer Books will be closed from the 'zoth to
jlie 31st July, 1911, both days. inclusive. e
By order of the Board, . R

(

D. R WILKIE, General Mannger o

Toronto, 28th June, 1911,

PR

These are the people who keep alive the

A business
transactionmay link itsell in thought with the evolation: : +
of the nniversee; or the * flowing of the world ’’ may ™~

We begin willout opinious and

e
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Llfe Assurance Co.
....OF EDINBURGH . .

o ENTABLISHED 1815’

HEAD OFFICE FOR CANADA B

 MONTREAL.

Iavested Funds,. . . 62,200,000.00

. 1 vestments under t
Canadian Branch - 15, 000 000,00
Deposited ‘with : Cana-
(P fan: Goverréx’}lenttand
rernment Trustees, - - :

ovor - ent TUE 7.000,000.00
Annual Revenus - 7.500 000.00
» vnus deelared - - 37 800 000,00
Claims -Paid: - = 189 138 000

Unconditiona! Policies.
Claims settled immediately on' proot. of
death and’ tltle.

See Our World-Wide Polieles.

FAMILY TRUST POLICIES f

. For over 64 years:

The Canada Llfe

~has mamtalned .a foremost posmon.

o : The: reasons are
Liberal Contracts,
' Strong Reserves, o
Safe. Investments, . '
‘Profitable Results, _
Prompt Settlements.

For Assurance or Agency Contracts, write

- Canada Life Assurance Go.,

l'lead Ofﬁce, . o= »Toronto

.. THE..

_.N orth American Llfe:, POST CARD

S!LK PENNANT

Assuranee Compa,ny |  The Latest Novelty.
: " “8olid as the Continent.” )
: ~The Celours of MeGill M. A. A .
President, JOHN L. BLAIKIE i Shamrocks, Vietoria Rifles, West-
. . . . . : mount A, A.and the ngh Sechool
Vice-Presidents—E. Gurney, J. Kerr Osborne ) beautifully. embroidered in silk. You
Man. Dlrector—-l.. GQLDMAN, A.LA, F.C.A, Sec.—W. B, TAYLOR B.A. LL.B. take them off the card and sew them
: on your sleeve or hat-baind.
Asst -Scc. W M, CAMPBELL, Actuary-—D, E, KILGOUR, M,A,, A.LA, FAS, : = i
PRICE, 15c. EACH .
. ' 1910 . s ; .
-Cash Income '~ -  §2176,578.38 HAPMAN'S BOOK STORE
Assets - P - 11,388,773.32 ‘

513 St. - Catherine St. West,

The Shareholder

Net Surplus - - - . 1,174,768.68
* Insurance in Force - = - 43,391,236.00

. . . . . . s t g
Active and reliable men desirous of taking up field work would find it . ;)ypsr.l B, ¥ % gudl 1‘3"4'3‘1 'E’éf dl‘ilﬁ.’,”cﬁﬁ,ﬂ‘l‘?g’f“glﬁ‘vﬁ%
to their advantage Lo write at once to the ol i ana Logaucheliere Street, Mon(real,

Subscription, 82.00 per annuny, in ndvnucc

o Fourteen slnllmgs i nglnnd
HOME OFFICE o . TORONTO . ADVERTISING . RATES,

Rallway, Banking and other 1 ustitutions 19 oty

per line, Liberal contracts made,

gmgle coplllecol the paper, 10 cents.
‘ orrespondence oun F‘mancml Inurs
M MGGOUN :\i'fangfn]cturm;f mls:llels sohcnled N(')"l'xﬁte;m::ln(!
: or dishcuestly obta,
Manager' y ined 1equired,
. zlszzsgmual.'

L LORNE EDGAR & €O,
Stock and Bond Brokers,

MEMBERS MONTREAL STOCK)
EXCHANGE.

Tuephonoa Y AN 5I20—-8l2l
Spcclallsts ln xhe becuritlcs cf

The Mexican Light and Power co le

The Mexican Eléctric Light Co., Ltd

The Rio Janeiro Tramway, Lnght and
Power Co., Ltd,

Board of Tlaue Blﬂg JIONTREAL.,

‘Tel, Main 1743. House, Up 2662

Arthur Browmng

iNSURANCE
- 229 Board ot Trade Bldg
‘~ggm0NTREAL

8

" Phone Main 1694
. Private Phone Eas{ 3741

FACTom IN OUTREMONT

%“Wk ///

Menufacturers of
OIL &

HARNESS CYLINDER MACHINE, =
ENGINE GAS CYLINDER GAS .
ENGINE -WOoL, DYNAMO :
SEPARATOR - TEMPERING, ' -
SCREW. CUTTING SPINDLE :
GASTOR, PURE, LARD PRESS
GRFASES BOILER COMPOUND- '

Etc., Ete. »
"HEAD OFFICE 112 St, JAMES STREET MONTREAL Off',c e and Facto ry
" DIRECTORS; , ’ OUTREMONT
I. 8. Clouston, Bart., l'rosident; . o oo
B Gmdner Thonu)son, Vice-Presidont and Managing Diroctor o
.. Geo. E Drummond, Fsq., “F. W. Thompson, Esq., Co L o
. Sir. "Alex. Tincoste, ‘M, ‘Chevalier, Esq., NEWFOUNDLAND.
1 J..W, Binnie, - L. Secrotary. Lo -
e s ;- William Hﬂ)’, . Assistant Secrotary. . - e 1 Thn qulckm and safest Passenger and Frelght Rnul. ll

Nawtoundlnnd

MP. LIABILITY, BURGLARY SIOKNESS.
T : AUTOMOBILE.

‘IRE, LIFE ACCIDE\’T PLATE GLASb 2

Nowfoundland Railway nnd coaatal
- 8teamship Servico.. -

R . Bruce" Tuns petween Port aux Bnqn
' . and Nortli Svduey, C. B,, connecling the New
S Seede T e ST foundlnnd Railway with lhe Intercoonial, :

+R. G.-REID, .St, Johuns, Nﬂd.
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Sun Life « Canada

Assets ................. $38,164,790.37
Surplus over all Liabi- :
lities and Capital,
Hm. 3% -and 3 per

eent, Standard....... 3,952,4317.54
Surplus Government

Standard ..... Ceeeas . 5,319,921,18
Income 1909 ........... 9,575,453.94

Assurances in foree . ..143,549,276.00

Write to Head Office, Montreal, for
V leaflet entitled

4 Prosperous and Progressive.’’

SUN LIFE POLICIES ARE EASY
TO SELL

H. C. SCOTT | HOPE SCOTT
H. C. Scott & Co.

" Members Montreal Stock Exchange
'STOCK & BOND BROKERS
21 Hospital St.

THE BANK OF TORONTO

. DIVIDEND No. 120
NOTICE is hereby given that a Divi-
dend of Two and three-quarters per cent.
for the current Quarter, being at the rate
of Eleven per cent, per annum, upon the
paidaup Capital Stock of the Bank, has

Telephone Main 700,

this day been declared, and that the same|

will be payable at the Bank and its Branches,
;n andp Z.fter the 1st day of September
next, to Shareholders of record at the close
of business on'the 15th day of August next,
THE TRANSFER "BOOKS will. be
closed from the Sixteenth to the Twenty-
fifth days of August next, both days in
clusive,
By order of the Board,
THOMAS F. HOW.
General Manager,

. The Bank of Toronto, Toronto,
July 26th, 1911,

UNION BANK OF GANADA. |

DIVIDEND NO. 98

Notice is hereby given that a dividend at
the rate of eight per cent. per annum has
been declared on the Paid-up Capital Stock
ofthis Institution for the current quarter, and
that the same will be payable at the Bank
and its Branches, on and after ;Friday, the
first day of September next, to the Share-
holders of record on August 15th, 1911,

By order of the Board, ‘
G, H. BALFOUR,
* Geueral Manager,
Quebec, July 21st, 1911,

Tie Bk f Owe

Oividend No 80 .
NOTICE is hereby given that a Dividend

of Two and three-quarters per cent., belng at
the rate of Eleven per cent, per annum, upon
the paid-up Capital Stock of this Bank, has
this day been declared for the current three
months, and that the same will. be payable at

. the Bank'-and its Branches on-and after
Friday, to the first day of September, 1911,
shareholders of record at the close of busi-

™. mess on 17th August next,

. By order of the Board.
) . !GEO..BURN,
: ) General Manager,
Ottawa, Ont,, July 17th, sg11, -

QUEBEC STEAMSHIP COMPALN ¥
_ o (LINMITED) : '
FROM NEW YORK TO BERMUDA
$10 AND UP ROUND TRIP -
- WIRELESS TELEGRAPHY‘ AND BILGE KEELS,
Twin Serew SS. * BERMUDIAN” 5,600 tons, sails at 8
- 29th July and every ten'days thereafter.

NEW YORK FROM %UEBEC
‘ via the far famed RIVER SA UENAY »
Calling at Gaspe, Charlottetown and Halifax, S.S, « TRINIDAD,”

from Quebec, at 8 p.m,, 28th July, 11th and 25th August

p.m.,

2,600 tons, sails
and 8th September,

NEW YORK HAND WEST INDIA LINH,

NEW YORK to ST. THOMAS, ST. CROLX, ST. KITTS, ANTIGUA
GUADELOUPE, DOMINICA, MARTINIQUE, ST. LUCIA,
' BARBADOES AND DEMERARA,

8.8, “GUIANA " (new), 8,700 tons, S8, « PARIMA,” 8,000 tons, 8S. “Korons”’
3,000 tons, Sailings from New York, every alternate Thursday at2 p,m.

8T. LAWRENEE LINE

HMONTREAL to GASPE COAST PORTS, GASPE, MAL BAY, PERCE,
GRAND RIVER, SUMMERSIDE, CHARLOTTETOWN and PICTOU.

8.8, ¢ CASCAPEDIA,” 1,500 tons, with most modern accommodation for passen-
gers, sails Thursday, 3rd, I7th and 31st August, at 4 p.m., and every alternate
. Thursday thereafter, and from Quebec the following day at noon,

apply to
A. E, OUTERBRIDGE & C0. "
Agents, 29 Broadway, -
New York

For further information,

J. G. BROCK & Co0.,

Agents, 211 Commissioners St., .
Montrea),

STEAMS

QUEBEC

Iinportéd Leather Good

Fresh and up-to-date assortment of
Purses, Bill Wallets, Card Cases, Writing Cases,
Portsea Purses, Car Ticket Cases. ete.
Also another supply of the
“Titewad ” Bill Fold.

The only perfect Bill Fold made.
Fix'st-classv goods ‘at moderate priees.

MORTON, PHILLIPS & CO.
STATIONERS, BLANK BOOK MAKERS AND PRINTERS

115-117 Notre Dame St. West, Montreal

P.O. BOX

& ESTABLISHED 1879, ¢
1036.

Printing
a ,Az ﬁﬁ&ﬁiﬁ CNHETTN;;S_
The Shareholder,

AND DESPATCH BY
- Beaver Hall Hill & ’Lag‘eftx“chetiere St.,

' Montreal,

o *

We
Aim
to
Please.

.

Banking, Insurance and’ Commercial -
Printing» a specialty,

‘Main 4169, SEND FOR ESTIMaTES,

, Proxy may,

EBE
RaiLway

—_——

i

Q’

_In cffect June 26th, 1911,

LEAVING SHERBROOKE .-

BOSTON EXPRESS—Lenve Sherbrooke 7.00 am,
. daily except Sunday,
1117 a.m., Quebec 11.2)

am, Dini
Car Sherbrooke to mmf

Tring Jet,

leaving g crbrooke_dnily except Sun.

day; on Sunday this car goes Sher- | - .

brooke to Quebec on the New York

txpress makivg 8 daily service beo o

tween Boston and Quebee,.

NEW YORK EXPRESS~T.cave Sherbrooke 9,20 4.1, -
215 p.m,, arrive " .

aily, arrive ILevig
%uebcc 220 p.m, Puliman palace
uffet cars New York to Quebec
leaving Sherbrooke daily,

WHITE MOUNTAINS EXPRESS~Leave Sherbrooke 400

- daily except Sunda o arrei
Levis 9,05 ,pQuebec b ve

1 p.,
Through Puliman

et U.lodp.m.
T in-
' 1ug carservice Portland to&fxgtl)lec.d "

ACCOMMODATION~I eave Sherbrooke 7.10 p.am. daily

except Sunday, arrive Valley Jet,

3.05 a.m. .
ARRIVING HERBROOKE
BOSTON EXPRESS—Ieave Quebec 4,30 p.m,
except Suuday, leave Levis 5.00 p.m
arriveSherbrooke §.95p,m, Pullmai
slecpm;{ car Quebec to Bostoy daily
except Sunday ; on Sunday this car
Roes ,Quebecn lo Sherbrooke
: “Xpress maki i
. service between Quebec ag:{;ﬁgsgn;fy
NEW YORK [xpnfss—Le:_we Quebec1.15 P.11; daily,
leave Levis 1035 Pau., arrive Sher.
brooke 7,94 Dan, Pullmay buffet
lgl"eﬁgmg cars Quebec to New York
WHITE MOUNTAINS EXPRESS-—Lenve uebec
daily except Sundny,%eave Lts?saéfg(i
;1.1“.. urn]ve.Slxerbrooke L15 pm
Pullman chair car i car
Quebec to Portland, and diving’ car
ACCOMMODATION—LeaveValley Jet, 8.0 i
‘e{segtl Sunday,” arrive Sllx)gx‘-ll;r(t])?)lli{
.50 a,m. )

Also couneciing traing on the pMe,

daily

rantic & Chay.

iere Valley Divisions,

4 fi
of the Comwmy's Ageu;ls].ommﬂo"

E. 0, GrunDY,
Gen. Pags, Agent,

for time tables, tickets” and all j
apply to any

J. H. WaLsy,

Gen. Manager,

HOMm ESTEAD REGU LATIONS,
ANY OVen numbered section of Dominio

Lands in'Manitoba, Saskatchewan and |

Alberta, 8xXcepting 8 and 28, not reseved,
may be homesteadeq by -any:person whe
is the sole head of family,or any male over
18 years ofage, to the extent of one-quar.
ter section of 160 acres, more or less.

however, be made at,
Ou certain conditiong by the fath
son, dauvghter brother or siste
tending homesteader .. - - Co e
he homesteador ig reéquired to perform

the homestead duties under o b
tollowing plansg: r.one. of the
(L)At
cultivation of the land
yuzztrsA ) N .
(2} womesteader may, if he 80 desires:
verform the required reéideuce dutiesr?)?
living on farming land owned solely by him
notless thau eighty (80) aores i extent, jn
the vicinity of his hombastead. Joing own

ership in land will not -
orehl , b meet this require

(8) 1f the fathor (ormother, if the faihbr g

Own residence duties by living with the

father (or mother).

(4) The term “vieinity
ceding varagraphs. is defingd as meaning
ot more than nine mile;
exclusive

crossed in the measurement, . .

6) . A homesteader intending to berform
his residence dutjes in accordance with the
above while living with parents oron farm-
ing land owned by Nimiselr, must notity
Agent for the district of such intention.

8ix monihs' notice ‘in writing must be
%'iven to the Commissioner o? Dominion
ands, at Ottawa, of lutention to apply fo

patent, .
W.W.CORY
Deputy of the Minister of the Interior,.
~—Uneutharised publication o’t‘ e“ol).r Ad
vertisement will nog be paid fer, K

s'in 2 direct line,

CCENTRALY
TIME TABLE

A Pulls .
man sleermg car Boston {g Quebee -
|

an Agency
er, mother - " .
r of an in-

y -

loast six months' residence upon and .
neach year for three -

" in. the; ﬁfd‘ pre- . i

of the width ot road allowances™. | -




Lifé Fund and’ Speelal Trust Funds - ,63,596 000, : ..
~Total Annual Income, exceeds iv - - = 86,000,000 .
Total ‘Assets.*‘ ' ’ s c2mn 111,000,007 .

1,137,660

Sipiliayl

aollclted in unropronentcd districte

J. MeGREGOR, Mgr. Can. Branch

oz Bl
I)ablo A‘(II'QI

vlnsuranc:e-

“4\

Manutac‘;urers and Exporters ol ’

AL

' '“‘l‘lamess, Trunks. T'rave

‘eAMERIOA,

SR AN

the. HWOBLD.

"For full partlculars m'i f&t ex’ 1n'

] oc ¢ Bros ~Custoin House Brokers,

- Be neral Pril
RS0 J.‘.G

iy oS el WET Fraad ] - H S




