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ciTHE ACADIA
FIRE INSURANCE COMPANY

OF HALIFAX, N.S.
-STAlLnS11ED A;D. 1862

Totel Cash -Assets $507,671

UNION ASSURANCE SOCIETV
MERGED 4IN TUE

Commercial Union Assurance Co. d
OF 1,ONDON.

Total Funds excood S86,250,000
Soecurity Unexcelled

CANADA BRANCH :

Cor. St. James & McGill Sts., Montreal
T. L. MORRISEY, Manager.

A so, -,anadian Company

it -·4ANCir:

. ST. JAM: AjIle . GILL STS.
T. L. MORRISEY

_____ ____ ____ __lu

The Shareholder
BANKING, INSIJHANCE AND COMMERCE.

VoL XXXI.-No. 30. MONTREAL FRIDAY MORNING JULY 28, 1 9r1. $2.oo per annium

BONDS OF SURETYSHIP
NO OTHER BUSINESS.

The Guarantee Company f North America,
THE ORIGINAL COMPANY. ESTABLISHED41872.

BONDS for oflcers and oemployes in all positions of trust.

BONDSrcq ired by lland Revenuo Departiment fromn Licensod Manufacturera and
Warelouselnou,.

BONDS in lieu f courtified choques to iaccoiiaiy tendors by contractors for furnish
ing supplics.

BONDS for costs in actions before tho'Courts.

BONDS required under Succession Duty Acts.

Paid-up Capital and Resources over - $1,975,000
This Company's bonds are accepted by the Dominion.and ProvincialGov.ernments, and by the

eading Baiking, lailway and Connercial Corporations of Canada and of the United States.

Over $2,900,000 in claims has been paid to Employers
,for -oses sustainoc through tho nfidelity .of employee.

NO CLAIMS IN SUIT.

Di rectors:
EDWARD RAWLINGS, President and Managing Director.

HA ÂiIL.hNI)S. ÀXCDOUGALL Vice-Pro. Ii VA NWRIGHT
SIR IIDWuARD S..CLOUSTrON, bart. .. EOILGEHAGUE
JAMES B. 1ORGAN c ION. e. . SevITLr (St. Albana)

IIfNPY %V. CANN40N(NewXk ,HENRY B. .lRA WLINGS,

Asst. Manager,31IENIRY E. RAWLINGS. 'Sec.Treas., RICHARD B. -SCOTT

TORONTO BRANCH M Iail:Bullding B - MEDLAND& -SON, Agents
WINNIPEG BRANdI no Bn uldn H. F.4011RD01, Agent
NEW YORK BRAN 1, 111 Broadway -- - - m- - D. J. TOMPKINS, Sec'ty

Branches in the principal cities of the United States.
HEAD OFFICE, - 57 BEAVER HALL HILL, - MONTREAL

Founded 180.6

THE IAW UNION & ROGK INSURANCE COMPANY11MIED
o.f London,

ASSETS EXCEED - - - $45,000,000.00
OVER $6,000,000 INVESTED 1N -CANADA

Fire .and Accident Risks Accepted

Canadian Head Office:

112 St. James Street, corner Place d'Armes, MonTreal
Agents >alited lu uurePesented . E. E. .DIQKSN. Canadiani Manager

Towns in canda

Alex. S. Matthew. Manager W.!D. Aiken, Süh-Manager, Accident Department

CU AR DIAN
Assurance Company Limited.

OF LONDON, ENC.
EST.BL1EISHED 1821.

oapital Suboribed, - - - $10,000,0.0.
Oapital paid up, - - 8,000,000.
Xnvested Funde exceed, - - - 830,000,000,

HEAD OFFICE FOR CANADA,

W. M. RAMSAY, UsQ.,.CHAIRM£AN. I3NL AI; DBSJARDINB Drrm=ua

11. WLaos-sMITH, Esa J. 20. ;GRAVE

CONFEDERATION LIFE
ASSOCIATI QN

HEAD OFFICE: TORONTO, CANADA.

PnLICIES ISSUED ON ALL APPROVED -PLANS

Liberai Guarantees. Perfect Security
W. H. BEATTY, Preslden t.

W.D. MATTHEWS, Esq. FREDERICK WYLD Esq.
Vice-Presldents.

.,Ho.n..James Young, -8..Nordheimer, Esq. E. B. Osier, Esq.
.D..RtWlIkle,Esq. WM.Whyte,Esq. John.Macdonald Esq.

Arthur JukesJohnson,tEsq., M.D. Cawthrn M ulock, Esq.

.ýO. MACDONALD., J. K. MACDONALD
Bbecretary .and.Aotuary. Managing Direotor

omè Office :AXILTON, CANA>A

This Old Established ,ConIpany has several attractive

agency openings in the Province of Quebec and to the
right men attractive contracts will.be given.

Apply to
THE HOME OFFICE AT HAMILTON, or to

C. L. .SWEENEY,
.Manager, Montreal District.

WESTERN ASSURANCE CoY
FIRE AND MARINE. ¶ncorporated 1851.

ASSETS, .. .. .. .. .. .. .. .. $'8,213488.28

LoSSES PAID SINCE ORGANIZATION .. .. .. .. .. 54,069,72r.6

Head Office, TORONTO, -Ontario.
HON. GEO, A. 00x, -W. R. BRO .CK,

Preuident. Vice-Preuitd , )
0. C. FOBTER, . B.MEIKLF

8ecretary. ________ General Maa'IgeS

Montreal Branch Corner St. Peter Lenoiueßt
ROST BICKERDIKE, MANAnER

CoR

..1

fi. iABRaaae
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BAN K ,o MONTREAL'
(ESTA&BLISHED 1817)

LNVCOR.PORAyED 3BY ACT O, PA4RLAMNN

CAPITAL (ail paid up) - - -i.- - - $14,400,000 00
REST, -- - ----- ..- 12,000,000 00
UNDIVIDED PROFITS, - . - - - 1,070,735.06

HEADo OFFIos - MON TREA L

BOARD OF DIRECTORS.
Rt. Hon. Lord Stratheona and Mount Royal,

G. C.M.G., G.CJ.V.O., Honorary Presidenît.
R. B. Angus,.President. Sir Edward Clouston, Bart., Vice-President,

E. B. Greenshlelds, Sir William Macdonald, James Ross,
Hon. Robt. Mackay. Sir Thomas Shaughnessy, K.C.V.O. David Morrice,
C. R. Hosmer, A. Baumgarten, H. V. Jeredlth.

Sir Edward Clouston, Bart., General Manager.
H. V. Meredith, Assistant General Manager.

A. Macnider, Chiief Tnspector and Superintendent of Branches.

C Superintendent of Branches Stpeñntendentof Br'chsC. Sweeny,( Britisîh Columbia W.·E.Stavert, Maritime Provincess
F. J. Cockburn, Superintendent of Branches Province of Quebec.

E. P. Winsiow. Superintendent of Noth West Branches.
F J. HIunter Inspector Ontario Braniches.
D.; R. Clarice inspector Maritime Prvinces and Newundland Branches.

B]lA]STOEEJS:

ONTAIIî

Almonte
Aurora
Belleville
Bowmanville
Brantford
Brockville
Chatham
Col1icgvieod

Deseronto .
Eglnton
F.elon Fail
Fort Williai
Goderich
Guelph
Hlamîilton

Barton, Victorta
Holstein
King City

Loedon
Mount Ferat
Newmarket
Oakwood
ottawa

Blank St

Paria
Perth
Peterboro
Picton
Port Arthur
Port Htope
Sarnia
Sault. Ste. Marie
Stirting
Stratford
St. Marys
Sudbury,

ST JOHN'S,

IN CANADA.
ONTAIO, PRISCE EDWARD ISLAND
Continued. Ciharlottetowa

Toronîto OEE
T Bathurst St. QUEBEC

Carltoin St. Buckingham
Dundas St C

SQujeen St. * anvile •

ongo St. Fraseiville
Trenten Grand Mer>e

nweed Megantic
Wallaceburg MontrealWterford a ochelaga

"Papinesu Ave.
NEW BRUNSWICH Peel St.

Point St. CharlesBlathurta Seigneurs St.Chatham S te. Aune deEdmundstou 1I3ellevu.eFredericton St. HenriGrand Falls West EndHartlond >WestmountMaIrysyllle Qîle
MoQcionSt. Roch

Shediac "a p rr own

Wodtof Slîerbrole
St. Hyacinthe

NOVA SCOTIA . Three Rivera
Amherst ORTHWEST PRaV HCES
Ildgewaer 'Atona, Aian.

Canso randon, Mar,
ýGlace B3ay * * Calgary, Alla. -
Halifax. Cardstai, Al.a.

North End EdmontonAlta
Lîi:ienburg Gretna Man.
MahoneBay ligh River Alta.Poert Hood In dian Head Sask.

ydey Lethbrldge, Alta.
o blagrath, lta

Yarmouth

IN NEWFOUNDLAND:
BIRCHY COVE,

1tORTHWEST PROVINCES
CORTINUED

M4edicine Rat, Aita.,
Moose Jaw, Sask.
Oakville, lan.
Outlook, Sasic.
Portage La Prairie,Man,
Raymond, Alta.
Regina, Sisk.
Rosenfeld, Man.
Saskatoon, Sask.
Sprixg coulee, Alta
Suffield, Alta.
Weyb.ur, Sask.
Winnipeg, Man.

Fort RouLe
' Logan Ave.
BRITISH COLUMBlIA.

Arnistrog
Atliahuer
chiltwack
Cloverdule
Ecderby -
Greenîwood
Hosmer
Kelowca
Merritt

Nov, Denver
N.åWestmsinster,
Nicola :
Penticton
Piince Ru$rt
Ro-sslaiîd
Summa:erland
West Sunnerland
Vanconuver

Ilain S"teet.
Vernon
Victori.
WXest Suzumesrland

GRAND FALLS.

IN GREAT BRITAIN:
LONDON, 47 Tiretdneedlé Sreet, E.C........ WILLIAMs TAYLOR, Mgr.

IN THE UNITED STATES:
R. Y. HauDnis

NEW YORK, W. A. Boa Agents, 64 Wail Street, CHICAGO. SPOKANE.
i. T. MOLINEUX

INMEXICO
. EXICO DF. *

BANKERS IN GREAT BRITAIN
London-Th'Banik n Eigland, The Union Ladon and Snith's Bank, Ltd.,

London County and Y estminster Bank, Ltd., The National Provincial Bank of
England, Ltd.. . .

Llverpoo--The Bank of Liverpool, Lid.
Seotlan-The rtish inen Bakan d Branches.

BANKERS IN THE UNITED STATESt
t4W. York-The National City Bank, National Bank of Commerce in New York,

National Pa'rk"Bank.

Boston-The Merchants:National Bank
Blffao--The Maxinè National Bank.
San FransSso-The.Firt National Bank.

The AUglo Bn'd LoàdoïTarieNation BånV

The Canadian Bank
Of Commerce

PAID-UP CAPITAL . - $10,000,000
R EST - - - - - 8,000,000

HEAD OFFICE - - - TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.VO., LL.D., D.C.L.. President Z. A. Lash, Esa., K.C., LL.D., Vice-Pre
lion. Oea. A. Cax lion. L. Mielvin Jones
Jo°hnaoska ,Csq., 1.C., LL.D>. lon. W. C. Edwards Wm. MeMaster, Esq,
Robert ilgour, Es q. E. B. Wood, Esq. Robert Stuart, Esq.
Jose h W. Flavelle, Esq., LL.D. Hon. J. M. Gibson. G. . Gait, Esq.
A. Kngman, Eusq. K.C. LL.D.

ALEXANDER LAIRD - - - Gencral manager
A. IL IRELANID, Stperintendent of Branches

BRANCHES IN EVERY PROVINCE OF CANADA AND
IN THE UNITED STATES AND ENGLAND

Montral Offico, H. B. Walker, Manager
London (England) Office, 2 Lombard Street, E.C

H. V. F. Jones, Manager
New York Agoncy, 16 Exchange Place,
Wm. Gray and H. P. Schell, Agents,

Mexico City Granch-Avenida San Francisco No. 50-J. P. Bell, Manager
This Bank transacts every descriltion of Banking Business,
including the issue of Travellers' .Cheques, Letters of Credit and
Drafts on Foreign Countries, and will negotiate or receive for
collection bills on any place where there is a bank or banker.

ESTABLISH ED 1865

Union ank of Canada
Head Office

Paid-up Capital - . -

Reserve and Undivided Profits
Total Assets (over) - -

Board of Directors :
HON. JOHN SHARPLES -

WILLIAM PRICE, Esq., M. P.
R. T. RILLEY, Esq. E. J. HALe, Esq.
Wm SHAW, Esq. E. L, DREwRY,

IF. e. KENASTON, Elsq. W. R. ALLAN, esq.
e. P. REID, Esq. S. BARKER, Esq.

- QUEBEC .
- - - $4,682,000

- -- - 3,350,000

- 52,000,000

President.
Vice-President.

GRo. H. ThOMSON, Esq

JORN GALT, Esq.
M. BuL, Fsq

. . A. DuVERNExT, Esq.

G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W. ASHE, Superinîtendent, Eastern Branches.
J. G. 3ILLETT, Chief Inspector and Manager Foreign Departinent.
H. V1EASEY, Chief Accountant.
J. W. HAMILTON, Supervisor Eastern Branches.
F. W. S. CRISPO, Superiutendent Western Branches, Winnipeg.
F. W. SMITI-, Supervisor Manitoba Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFl FRY, Supervisor British Columbia Branches, Vancouver,
F. J. BOULTON, Assistant Inspector, Manitoba Branches, Winnipeg.
O. F. SEEBER, Assistant Inspector, Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, Alberta Branches, Calgary.

THIS BANK, lias Q30 Branches in Canada. They are distributed by
provinces as follows :-Quebec, 5; Ontario; 81; Nianitoba, 39; Sas-

katchewan, 58 ; Alberta, 39, and British Columbia, 6.

The Bank has Agents and Correspondents in all Cities of inport-
ance throughout Canada. the United States, the United Kingdoim, the
Continent of Europe, and the British Colonies.

EASTERN TûWàiSHIPS BANK
ICAPITAL $3,000,000 .. RESERVE FUND, 82,250,000

HEALD 01.FICE -- SllERBROOEEI, QUE,
W1NITHiOYER EIGHTY BRANCH OFFICES IN THEJROVINCE.0F QUEBEC

We offer Fachlties Possessed by
(1sro E02EE33 B.A.-L<f I35 C.A39 AID.A.

FOR
COLLECTIONS AND BANKING BUSINESS GENERALLY

IN THAT IMPORTANT TERRITORY

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

C'GORRESPONDENTS ALL OVER THE WORLD
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The molsons Bank
Capital Paid up, $ 4;000,000 00
Reserve Fund, 4,400,000 00

HEAD OFFICE, MONTREAL.

DIREFCTORS:
W M. MOLSON MACPIHERSON, 1resident
S. H. EWING, Vice-President

W. M. Ratnmsay, J. P. Cleghorn
H. Markland Molson, Geo. E. Drummîiîond.

Chas. B. Gordon,
JAMES iLIoT, - - Genteral Manager.
A. D. DURNFORD, Chief Inspector and Super-

intendenît of Branches.
W. il. DRAPER - - - Inspector.
E. W. WAUD.

J. H. CAMPBEJr, Assistant Inspectors.
H. A. HARRIES,

BRANCHES
A.I borta. - Calgary, Cairose, Edmonton,
Dianond City, Letlibridge.
British Columbia.-Revelstoke, Vancouver

main Street, Vancouver.
Manitoba.-Winiilpeg. PortageAve IlVinnipeg

ONTARIO
Alviistoa Iighgate Sincoe
Amhlierstburg Iroquois Sniiitl's Falls
Ayhner Kintgsville St. Marys
Brockville Kirktoi St. Thoinas
Ch esterville Laibton Mills " East End Br.
Clititoi London Teeswater
Dalhwo'od Lu1cknow Toronto
Drunibo Meaford Queen St.W.
Duttain Merlin Trenton
Exeter morrisbi g trloo
Forest Nurwiclî Waterloo
Franiikford Ottawa West Toronto
Hamilton Owen Sound Williamlisbirg

"Itaket Br. Port Arthur Woodstoc4C
tiensai Petrotia Zurich

Ridgetowni
QUEBEC

Arthtabaska Montreal Richinond
Bedford St. janes S. Rooerval
Chicoutiit St. Cath. St. Sorel
)ritiiiinsonudv'l MaltisonniieuveBr. St. Cesaire,

Fraserville and Market & IIarb. Mle. Flavie Sin.
Riviere di Branich, St Ours
Loup Station St. Hesri Br. Ste. Therese de

Knîowltoi Cote des Neiges Blainville
Lacine Tocks Branch. Victoriaville
Pierreville Waterloo
Quebec
Agents lin Groat Britait and Colonces
London and Liverpoo]--Parr's BanIk1 Liiited.

landi-Maunster & Leinstei Baik, Limited.
Austratiaand New Zetani-Tlie Union Batik

af Australia, I,iliniteti.
South Africa-The Stanidard Batik of Soteli

Africa, Iiimiited.
Foreign Agents

France, 'aris-Société Générale.
Geimtiany-Deutschie Bank
Belgiumu, Antiverp-I,a i Banque d'Anvers.
Cina and Japau-1log Kong and Shanghai

tlîîîîkt îîg Corporaîtionî.
(juba-Banco Nacional de Cuba.

Agents in United States
Naw York--Mechanics' National Banik; Nation-1 City Bati; Haiover Natioinat Batik;

flie Morton t'Lrust CO.
Bostoi-State National Bank ; Kidder, Peabody

Ca.
Chicago-First National Baik.
Cleve and-Commercial National Bank.
Phieadelphia-Foirth, Street National Bank;

Philadelphia National Batik; Coru Ex-
change National Batik.

Detroit-People's State Batik.
Butialo-Third National Batik.
Mttia eWisconîsin National Batik of Mil-

îvalikee.
Liuneapolis--Frst National Batik

Toledn-Secoid Natioala llank.
Butte, Montanta-First National Batik.
San Francisco-Canradiaii Batik of Coiierce.
Fortland, O regon-Canadian Baukof Commerce
Seattle, Wash.-Seattle National Banik.

Collections imlade in all parts of th- Dominion
nut returns .roiptly reinitted ut lowest rates oi

exctuatige.
Coiimercial Letters of Credit and Travellers

Circular Jetters icsued, available in 1il parts of
ile world

The Bank
of Ottawa

Established 1874

Capiliai Paid Up, Rest and Undivided

Profits $7,517,938.85

Extensive facilities for

C o l ct io n S
in Canada, the United States

and abroad.

The Merchants Bank
OF CANADA.

Established 1864
Capital Paid-up, - $6,000,000
Reserve Fund and 4 9
Undivided Profits, '

HEAD OFFICE, - MONTREAL.
BOARD OF DIRECTORS

President, Sir H. Montagu Allar
ViCe-President Jonathan Hodgson,

Thos. Long,
K. W. Blackwell,
Alex. Barnet,

C. F. Smith,
C. M. Hays,
F. Orr Lewis,

A. A. Allaln,
E. F. Hebden, General Manager

T. E. Merrett, Supt. of Brancies and
Chief Inspector.
INSPECTORS:

M. J. Manning, J. J. Galloway,
W. J. Finucan, W. A. Meldrum,

Branches and Agencles :

Ac.;on,.
Alviniston
Atheus
liellevillel
Berli
130thwell
liramupton
Chatham
Uiîntsworth,
chesley
Creemore
Delta

Elgin
Elora
Finch
Fort William
Galt
Gananequec
Georgetown
Giencoe
Gore Bay
Granton
Hamilton

Montreal
i"55St.CathE
3 .0St.CathW
.330 St.Law
18ur . l,

Bury

ONTARIO.
Ennover
Hespeler
ingetsoll
Kiitcardine
Kingston
Lancaster
Lansdowne
Leamington
Little Currint
London

* Sotti
Lucan
Lyndhurst

Markdale
Meaford
Muitrkirk:

(Subl.)
Mildmay
Mitchell
Naeaîîee
On vlle
Orillia
Ottawa
(Jweîî Sound

QUEBEC.
Beauhtarnois
Lachine
Qtiebec

I St.Sauveur

Ste. Agathe de
lont,

NOVA SCOTIA-Halifax
NEW BRUNSWICK-St. Johti.

B3randon
Carberry
Gladstone
triswold (Sub.)
Macgregor

Acmsse
Bosi, Suib.)
Brooks
Calgary
Canrose
Carstairs
Castor
Clive .
Dtysland
Edgerton
Edson

Antier
Arcola
Carnduíii
Guli Lake
U-ansborouigh

MANITOBA.
Morris
Naphika
Neepswa
Oak Lake

Port"ge la Priin
ALBERTA

Edmonton
Namttayo

Ave,
Islay
Killam,
Lacombe
Leduc
Lethbridge
Mantz-ville
Medicine Hat

ons rwaso y
New Norway

Parkdale,
Perth
Prescott
Preston
Renlfrew
Stratford
St. Eugene
St. George
St. Thomas
Tara
Thamesville
Tilbury
Toronto

ParlîtSt.
DutndasSt

Walkerton
Watford
West Lorne
Westport
Vheatley

Wtltamstown
(Sub.)

Windsor
Yarker

Shawville
Sherbrooke
St. jetante.
St. Jonies
St Jovit

s (Sub)

Russell
Sidney (Sub)
Souris
Wiriuipeg

e

Olds
Okotoke
Red Deer
Stettler
Sedgewick
Stroîte
'Tofield
Troclu
Vegreville
Viking

einwritgt
Wetaskiwin

SASKATCHEWAN.
Kisbey Saskatoon
Maple Creek Uenity
Melville Wliitewoe-1
Oxbow

BRITISH COLUMBIA- Chilliwack, Elko,
Nituniio, Sidney New Westm.inster, Victori ,
Vancouver, Htastigs St.
UNITED STATES.-New York, 63 Wali btreet.

A General Banking Business Transacted
Interest at 3 Per cent. per annum allowed

oni Savings Bank Deposits of $î.oo and up-
wards. Interest added to Principal Half.
yearly.

Commercial Lette sof Credit issued, avail-
able in China, Japan and other Foreign
Countries.

Letters of Credit and Cheques issued to
Travellers, payable in all parts of the World.

Drafts sold available ii any city or bank-
ing town in the United Kingdom or United
States
D. C. MACAROW, Loca Manager, Montreal.

Keough & Mountain
CUSTOM BROKERS and
FURWARDING AGENTS

200 Commissioners $treet
oom a vol M IaN

IMPERIAL BANK OF CANADA k
Capital Authorized -40,000,0b0.00 j Capital Atthorized, $5,000,000 00
Capital subseribed - 5,913,000.00 Capital PaId up, 435,0,000 00
Capital, (paid-up) 5,793,000.00 Rest, 2,000,000 00
Reserve Fund - . - 5,793,000.00 i BOARD OF DIRECTORS

1 C. 1). WARREN Presdent
DIRECTORS. HON. J. R. STRATTrON, VIce-President

D.C KR.per itsq., GuelR»pn.RAD. R. WILKIE, Hon._ R. aAFFRAV W. J. Sheppard, Esq., -Wanbaushene.President. Vice Presldent• C laco, Esq.Hamit.Vice SVto,.s. lmlot
Wm. Ramsay of BoSland Elias Rogers, J. Kerr Osborne, F. F. B. jolinston, Esq., r.C., Toronto,

'elag Howland W:n. Whyle, Wainnipeg, H. S. Strathy. Esq., Toronto
CahMulock, Hon. Richard Turner, Quebec, H EAD OFFICE, TORONTO

VWm. Hiamlton Merril, M.D., Si. Catharin.es, STUART STRATlïY General Manager
W, J. Gage, N. T. HILLARY, Asst. Gen. Manager.

J. A. M. Ailey, Secretary.
HEAD OFFICE, - TORONTO. l. SHI L Dirco Inspecter.J.I. ItLIS. Diectos BAnelitor.

BRANCHES-Ontario
Branches in Province of Ontario Alna North Bay Danforth Ave.

Alihrtbr i.ro *Appin Nqrwiclt ToLteinhtan'ilAtmherstbuerg Hiarrow Port Artiu'""r Arthur Oriltia Tweed A
Beload umberslone Port Colborne »Avon Ottawa VarsBolon Iigersoll Porcupit.e Ayltmer Otterville *WardsvilleSBrantfrd jorda-ViuelandP ort Robinsait Ayto t Owen Sound "VaralwCatedoti East Keitora Ridgfe,,vy . eetott tPaisley Wtidsor
Cobalt Listowel SautSte.iMarie Blind River Porcupite WinlotnaCochranie London St. Catharines Bridgeburg Port Hope WoodstockCottam l Marslville St. Davids Brownsville Prescott WaterdownDavisville Nashville St. Thoîias Bruce Mines >putnait Webbwood
Esk Lake New Likeard Soth Bugessville Ripley W. FortEssex Niagara Falls Porcnpine Burlingtone Rid e own WilliamFergus Niagara on the South-Woodslee Cargill Roc wood WroxeterFouthill Iake Tliessalon Citailcau Rodne AlbertaFort Williamii North Bay Toronto Clifford St. Caterines
Gat Ottawa Welland Collingwood St. Mary's Beiseker
Hamilton _ Palgrave Woodstock - Drayton Saunlt St. Marie Calgary

Branches in Province of Q u Dlryaen Sanie Cainiroe
MoTRcLBîtle Drhtatm Scliiîberg, Castor'

MoNTREîAL, QUEllEc ieDattoin *Spencervlle Pidebury
Branches 'n Province of Manitoba Elntaira Springfield Drumhtehles
Brandon, Portage la Prairie, Winnipeg. Elora Steelton Edmonton

Bast ~ rlë Tooi tnCek Erskine
Branches in Province of8askatchewan Ebstorattto Stote Crde Gasb

Iitbro Stratorî Galdaîy
Balgonie Moose jaw Regina Einbrun Strathroy Gleichen
Broadview North Battleford Saskatoon Ferguts Stergeont Faît, 'Halkirk ;
Ft.Qu'Appelle Prince Albert WilkLie Fort Williatn Sudbur Holden
Hagne Rosthern Wynard Glencoe Tavistock "Morrtin:

Branches in Province of Alberta Grand Valley Thaimesford Muison
Athabaska Laiditig E:diouton Red Deer Gaelphe Tilsobburg SRed ilo
Batit Lethbridge Stratlhconary TORONTO Manitoba
Calgary Redrîit Wetaskiwiti IattiionT

CgayRd Wea -amilton E. BRANcneEs WinnipegBranches in P ovince of British Hamilton Mkt. Yonge and
Columbia. Harristoi Colborie owan

Arrowlead Kamilloops Nelson igersol Vonge aiid Forget
chase Michel IRevelstoke Keitora Richnond Regina
Craubrook Moyie Vancouver Kelso minles Union Stock Rosetown
Fernie New Michel Victoria Kiticardine Yards Saskatoon)
Golden Wilmiier Iakefield Avenue Rod Zealandia

"i.akeside K'g, padin
SAVINGS DEPARTMENT Leatnîington Qteeen and British

Iiote's Rlend firoadvielv Columblaii
Interest allowed on deposits from Iynde Voea gedand Soutit Fontr

date of deposit Massey Bloor Ste. George j
dMatheson Gerrardud Stewart
Mount Elgin Main Vancouver

Drafts and Letters of Credit issued Mouit Foreat Gerrard and Quebeo
avallable in ail parts of the world. Newcastle joliK Montreat .81

GREAT BRITAIN--Tlte Londor. City & tidland
Municipal and otiier Debentures purcheased. Batik, Liinited,

NEw YoRic-Tlie National Park Batik of Nem'w
AGENTS IN SNGIAND & SCOTLIAND- CicAGo-First National lank.

1,loyis Bank Limnited, ant 'te Commercial BUFEALO-Marine National Bank.
Bank of Scrtland, ,imited, and Branches, blîONTREAL.-.The Merchants Bank
with whoml mîsoney mîay be deposited for
transfer by letter or canle ta any part of
CANAIDA.

AGENTS IN UNITED STATES-Now York,
Batnk of the liauhattan Company. Chicago
First National Batik. San Francisco,
. Vells Fargo Nevada National Batik.

AGENTS IN FRANC)E Crédit Lyoenais,
AGENTS INGERMANY-Deutsche lienk.

The Dominion Banik
Head Office, Toronto, Can.

E. B. Osier, M.P., President.
W. D. Matthews Vice-President.

Capital - - - $4,000.000

Reserve
Total Assets

5,000,000
62,500,000

A Branch of this Bank has been
establiShed in London, England,
at

73 CORNHILL, E. C,

This Branch issues Letters of Credit

and Drafts on all important pointa in Can-

ada, negotiates Bills sent for collection,
inakes telegraphic transfers, and transacts

every description of banking business.
information furtnished oi :ail Canadian

matters,
A special departnient las beon provided

for the use of visitors and bearers of our

Letters of Credit.

. C. A. BOGERT, Gen. Man ger

BANK -0F NO0VA SCOTIAIj
INCOBPYORATECD 13

Capital, - - $,3.000,000 0O
Reserve Fund - '5,650,000 00

HEAD OFFICE, HALIFAX, N. S.
DIRECTORSr

JOHN Y. PAYZANT, President.
CHAS ARCH1BALýD, Vice-President.

R. .. Borde, J. Walter Allison,
G. S. Caipbell, Hector McInnees,
N. Curry. J. H. Plumier.

General Manager's Office, TORONTO, Ont.
H. A. RICHARDSON - General Manager.
D. WATERS, Assistant General Manager
GEO. SANDERSON Inspectera.
C. D. SCItURMAN.

BRANCHES
in Nova Scotta-Amnhterst, usapols, Anti-

goteish, Bridgetown,Caîniîeg I)artnonths, Digby,
Glace Bay, Italifax, Kentviitle, Liverpool, New
Glasgow, Northt Sydniey, Netv Waterford,
Oxford. Parraoro Plcton, River Huibert, Spriung
hill, Stellartone, Sydniey Mines. Sydney. Truro,
Trenton, sub to New Glasgow, Thorburt, sub te
New Glasgow, Westville, Windsor, Whitney-
Pier, Yarinoutît.

lt N'w BrunE.wick-CanipbelltiiClhathau.
Fredericton, Jacquet River, Moncton, Newcastle
Port Elgin, Sackville, St. George, St. Andremis
Si. Johnl, St. john, Charlotte St., St. Stepheti
Suesex, Woodstock
ln P. E. sland-Cliarlottetown& $immer

aide.
li _uebar - Montreal, New Richmond,

Paspebiac, Port Daniel, Quebec.
in Ontario - Aroprinr, Barrie, Belmont,

Berlin, Brantford Hamiltn, Harrietsvih,
Loandon, Ottawa, St. Catlieriniea St. jacoas",
Toronto, King St., Dundas St., Bloor Street
vest, Queten & Church Sts.; Bioor & Spadina

Ste.; Don Brandi; Peterborough, Welland,
Westou, \Voodstock.

in Manitoba, Alberta and Sankatche-
wan-Calgary, Edmonton, Regina, Saskatoon,
Winnipeg.
in British Cotumba-Vancouver. Gran

ville Street Branch, Vancouver, Victoria.
in Nowfoundland-Bonavista, Burin, Car

bonear. Grand Batik, Harbour, Grace St Johns, 4.
sud Twillingate. s,,

in West Indioes-Cienfuegos, Cuba,,Havanm,
Tort Maria andsavanna-in-Mar, San Juatn,Porto
Rico, St. Aia': Bay, Jamaica; Kintstoni,4
Mandevie. Montego Bay, Port Antonio, Black.

ver, jamaica.
nK U snltd StateU Botes Vit«. Phreg
id Now X*rk,

P



THi .SHAREHOLDER AND INSURANCE GAZETTE JULv 28, 1911

THE

YL BANK
OF CANADA

INCORPPRATED 1869
Capital Paid-up - $6,200,000
Reserve and Undivided Profits e$7,200,000
Total Assets - $W000,000

HEAD OFFICE, MONTREAL
BOARD OF DIRECTOR8s

H S. HOLT, President. E. L PEASE, Vice-President.
WILEY SMITHK. ELLIOTT
B BON. DAVID NACKEEN W. H. THORNE
JAS. REDMOND HUGU PATON
F. W. THOMPSON T. J. DRUMMOND
0 CVROWE WM. ROBERTSON

17Qj »ranchçe in Canada and Newfoundland
Eighteen Agencies in CUBA and PORTO:.RICO; BAHAMAS, Nassau;

BlAjADOS, Bridgetown; JAMAICA, Kingston; TRINDAD,
Port of Spain and San Fernando.

NEW YORK CITY
68 William Street

SAVINGS DEPARTMENT AT ALL BRANCHES
CANADA, CUBA and BRITISH WESTCo1le 1 e nctionsaa

The BankQ of Toronto
CANADA

Incorporated - - 1855.
HEAD OFFICE', , TORONTO.

Pald-up Capital, - $4,000,000
Reserve FOn4 4,750,000

DIRECTORS.
DUNCAN COULSON' Preident.

W G. OPÇpDUPRHAlI4, Vice-Pres.
JOSEPH.HIEI¶DEaSON, 2nSu

W. H. Beatty. Toronto.
Robert Re frd, Mnutreal.

Hon. C. S. Hytîtau, 1loudoo.
Robert leighen, Montreai.
"%Willaim Stone, Toroufo.

òôhn Macdonald Toronto.
A. I. Gooderlharn, Torouto.
' Nicholas Bawtf, Winnipeg.

Tuos. F. 1ow - .. General Matlager.
T. A. BIRD. R.N.HES nqpetor

ONTARIOz
Toronto- Elnvale Pair Sund

Ten Otfices Galt Pen'tauguDlî'c
Alandale Ga noque Peterbere
Barrie Hastings'- Petiohia
Berlin Havelock Parcupluts
Bradford Keene ' Port Hope
brantfoird Klnston Preston
Brockville Lon St. Catarins

urford >;,, -P
5

our OffiC. Sarnia u
Cardinal,: ].ysîdhurst' shelburise
Cobourg Millbreak Stayner
Celbarne Milton ' Sdbîury
Caldwatèr NewiParket Thorbury
Collng.aad - Oakviill, - Wallaceburg
Cepper ý >uir 011 Springs Waterloo

ii 0se~' Ouemec Welland'
Dorchesti Uwyuing

Mstrea . MaisonPeuve s Ga
Vive 0ffiéei etr Ofaniber

Cagary ' LI.thtbclge

Vancouver <TwaOffices) Aldergrovc, Mccciti,
Nra West heinstbr.

- MANITOBA -
Wnupeg.:. Cartrglt Stilet 'Me n
PorngeIairie Rsbu n Swau 'iver

C Bento Trnscn
'S AMCEWAN 1 '. _i

olenavood k; l lennedy alneburg
Crontartre Woleley Wakton

Istew -;ar ChurcLbride, ipIg.
Vlhank (wOrOdebdr g M

S.on don.Nî1g-The IOnden City and Mldland

NNew YWrke-Naonat Sau iCe.serce.
Chien à-Finlf8t~iona Eànk..
Poa atiRoun Swaei n to Rh v e011
sona o*M ennedy LE&A*Fand, Ié enbu

Motmrre Wlsle Yr.o

ROYAL-VICTORIA
Life Insurance Company

Head Office: flONTREAL.

January lat. 1909.

Reserve Liability accru-
ed on Policies in force. $

Capital and Assets ac-
cuinulated forsecurity

617,000

of Policies in force. $1,442,000
annual New Insurance. $1,000,000
insurance in force. $5,000,000

Board of Directors:

President:
JAMES CRATHERN,

Director Canadian Bank of Commerce.

Vice-Presidents:
ION. L. J. FORGE'1,

director Canadian Pacific Railway Conipan

HON. ROBERT MACKAY,
Director Bank of Montreal.

Medical Director:
G. RODDICK, M.D. F.R.C.S.

General Manager:
DAVID BURKE, A.I.A., F.S.S

DAVID MORRICE,
Director Bank of Montreal.

GASPARD LeMOINE.
D.rector Quebec Bank.

CHAS F SMITH,
Director Merciants Bank of Canada

GEORt.E CAVERHILL,
Caverhill, Learmont & Co.

A. HAIG SIMS
residentCanadian ConvertOrs Co., td

HERBERT B AMES M.P.

Bak of Ham|ilto
Paid-up Capital, .. - S 2,750,000

Reserve & Undivided Proflts.3,250,00 0

Total Assets, Over - - 40,000,000

HEAD, OFFICE. - HAMILTON.

HON. WM. GIBbON, President

J. TURNBULL, Vice-Pres. & Gen. Ng

H. M. Watson, Asst. Gen. Mgr.

Ancaster,
Atw'ood
Beainville
Berlin
Blyth
Brantford
Brantford,
. E. Endflrch.
Burlington
Chîesley .
Delhi
Dundalk
Dundas
Dunuville
Fordwich
Fort Williali
Georgetown
Gorrie
Grimnsby
Hogersville

Bradwardinc
Brandon
Carberry
Carinan
Duntrea
lui Creek

Foxwa:ren
Franklin
Gladstone
Hamtiota.

Aberdeen
Abernethy
Battlefor N.
Belle Plaine
Brownlee
Caron
Carievale
Creelinan

Brant
Cayley

BRANCHES:
Ontarioi:

fAMILTON=. Paris
N. ejfnlflrcli. Port 1IgIu)
E. End Brch. Port Rowanl
W. End Bel. Princeton
Deering Bll. Ripley
Bartoi tt. Se kirk

Jarvis Siintcoe
l.istowel Southampton
Lucknow Teeswater
Midiandi TooNTo
Miltou Cor. Bilat
Mitchell &ArthurS
Milvertoi College & O
Moorefield sington S
Neustadt Queen&
New laniburg Spadina S
Niagara Falls Youge and
Niagara Falls, Gould S

Soutli West Torou
Orangeville Wingiai
owen Sourd Wroxetei.
Paininerstoi
Manitobn.
Kenîtont Siowflake
Killat iney Stonewall
La Riviere Swan Lake
lanitoi Trehîerne
Mather inkler
Minntiedosa Winnipeg
Minini Winnipeg
Mordeni Princess
Pilot Moitid Sti tet B
Roland
Rosebank
Starbuck

Saskatchewan.
Dundurn Moose Jaw
lstevan ' t Mortlach
Francis Osage
Grand Coule Redvers
Hewaid Rouleau
Loieburu Saskatoon
Marquis Tuxford
Melfort Tyvan

Alberta.
Nanton Stavely
Parkland Taber

rst

ts.ts.
'.I

tos

ch.

Carmangay Granuiai
British Columbia:

Fertnie Militer North Vancouver
Kamloops Salion Arin Eýast Vancouver
PortHatimiond Vancouver South Vancouver

Corresponcients in United States.

Naw YORK-Fourth National Baik arid Han-
over National Bank. BosToN - Intternatioial
Trust CO. BUTFFALO-Marine Natiotnal Bank.
CnticAC.O-Cotinieital Neatioal Bank, First Na-
tional Bank. DaLTRoIT-Old Detroit National
Batik. PntLADatLPHIA - Merchants National
Bank. ST.Louis--TliirdNatioial Baik. KANSAs
Crry-Natioiai Bank of Commerce. SAi
FRANCIsco - Crocker National Bank. PiTTS-
iiuRG-Mellont Nätionial Bank. MiNNEAPoLS--

hlie Securitv National Bank.
Correspondents in Great Britain.

National Provincial Baî,k of Eigland (Ltd).
Collections effected in all parts of Canada

proiptly and cheaply.
& Correspaoneco Soicited 6

Foundoed In 1860.
Capital ................. $2,000,000.00
Reserve Fund........ 1,300,000.00

Our System of Travellers' Choques
has given Conplete satis-

faction to al' our patrons, as

to rapidity, seCurity and

eConomy. The public is in.
vited to take advantage of

its faCilities

Our Office in Paris
Rue Boudreau, 7 Sq. de l'Opera

is found very convenient for Cava
dian tourists in Europe.

Transfers of Funds, Collections,
Paynents, Commerelal Credits. in
Europe, United States, and Canada
transaeted at the lowest rate.

tcGibbon &

î acDougall
[STOCK, BOND & INVESTMENT

BROKERS

Members :MontreaiSiock 'Exchange
8

Canada'Life Building

TELEPHON-e' MAIN 7041-7042
Weekly lists malled on application.

National "Trust Co,
'LIMI lED.

Capital Paid.up, - $1,000,o0O
Reserve, - - 700,000

Act. asa
Executor,Administrator and Ti nat e,laquidator and Assignee for the

Benefit of Creditors, Trustee
for Bond Iuaues of Corpo-

rations and Com-
panies.

Receives lunde ln Trusf., allowing
4 per cent. per annum, payable
half-yearly, upon amounts Of $bO.00
and upwards lodged with the Com-
pany from one to five years.

Members of the Legal and Notar-
lal professions bringing any busi.
ness to this Company are always
retained in the professional cure
thereof.

The Montreal Board of Directors is. com
posed of the foilowing,

H. MARKLAND MOLSON
Director of the Molsoins Banik.

WMi. McMASTER
Vice-President, Doninion Steet Corporation.

H. B. WALKMR
Diroctor, Canada Life Assurance Life.

A. O. ROSS, Manager,
Office and Safety Deposit Vaults,
153 St. James St., Montreal.

SEASONED SEURITIES
This Corporation 'as established il 1855,

and for more than flIfty-six years has bcen
steadily growing in strength and ln the con-
fidence of the depositing and investing pub-
lie. Ini that long period thoro have bcon
"liard tlnes " as well as seasons of prosper-
ity, but the moncys entrusted to our keep-
Ing have always licou ready whcn called for.

The Corporations' Bonds are, therefore. a
"seasoned security." They are issued in
accordance -with the restrictive provisions
of tue Corporations' Charter, and aise those
with which the Legislature circumseribes
tie investnciit of Trust Funds. Nine and
One-Ialf li\lillion Dollars of Sharcholders'
noney are a further pledge of their secur-

ity.
These Bonds may b iad in sins of One

Hlundred Dollars and upwards.

Canada Permanent
MORTGAGE CORPORATION

Toronto Street, Toronto

SLONDON FNG. j
Princes St., E.C.
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ESTABLISHED 1879 sv.bmit much longer to the unreasonable de-

mands of the manufacturers and the Trusts.

T he Shareholder nce they gel a taste of "he be"le"its derived
fron a reduction of the tariff, there is lot the

Devoted Io Banking, Insurance, Railways and slightest doubt but tlat they will demand more.
Manu/actures. For a half century or more the protected in-

ISSUED EVERY FRIDAY. terests have had things all their own way and
Torms or Subscr ption-Post Paid.

Canadian Subscribers •. •.. . . . 82.00 per aunin have derived all the benefits they could front

British and Foreign . 10. 6d. per annum the abnxormally high tariffs >which prevailed in'

Sitgle Copies ...- 10 cents

RATES FOR ADVFRTISING
en cents per Une solid notpariel iensure.

,iberal contracts inade for display advertisentents or notices in

eading miatter coluinus.

Advertisers by contract desirous of making changes in their

advertiseinents are requested to do so not later than Wednesday

f each week .

Notice to discontinue any advertiseinent or subscription to the

paper will not receive any attention unless sent ln writing to the

Ofice of Publication.

S. B. FOOTE & CO. Publishers and Proprietors,
Registered .

TELEPHONIE, MAIN 1169. BEAvER HALL HILL

Ontario Reprosentative,
The J. S. Robertson Company$

152 Bay Street, TorontO.

MONTRECAL., FRIDAY MORNING, JULY 28, 1911

THE PASSING OF THE RECIPROCITY BILL.

AFrER a lenîgthy discussion and the brinîging

forward of niuierous amendments, the United

States Senate finîally passed the Reciprocity

Bill by a two to onle vote. The final draft of

the bill which passed the Senate vas shorn of

all amendients and was carrie:1 by a vote of 53
to 27. The bill, which was signed by the

President this week, now becomes law, as far

as the United States is concerned, and only

awaits the passing of the measure by the Cani-

adian Parliament to take effect between the two

counttries.

The passing of this Reciprocity Bill by the'

United States Senate caine as a inatter of sur-

prise to many people both in this country and

in the United States. The American Senate is

composed very largely of men who were put

there by the " Interests," and from their past

records theyhave show'n thenselves to be closely

allied witli those "l Interests." However, the

increased cost of living, coibined with the

growing power of the Democratic party, caused

the Senators to give heed to the voice of the

comimlon people. There is no doubt wvhatever

but that there is a growing hostility to Trusts

and the protected Interests throughout the

United States, and the fact that the Reciprocity

Bill calling for a lowering of the tariff between

Canada and the United States should have

passed both the Conîgress and Senate is a sign

of the times. Even the " hide-bound " Senate,
with its swýorn allegiance to the Trusts and the

Interests, was compelled to take into account

the demand of the people for the lowering of

the tariff. Fron all appearances this is a first

step towards a geieral adoption of this policy..

The people are becoming too enlightened to

the United States. Now cornes the consumer's

chance and there does not seemn to be any doubt

but that once lie partakes of the beiefits of a

Ivowered tariff lie will be eager to extentd it to

every sphere of the nîation's activity.

The sanie arguments are true of the Canadiait

people, although we have iot suffered to the

sane extent as the Americans, owing 1o the

fact tliat our tariff walls were lower than theirs,

yet the Canadiati consuer n. fariner have

both been made to beàr the burdeis due to

protection. We believe that there is a growiig
selitiment in Canada in favor of a lowering of

duties, just as in the United States. We do

not believe that this wave will stop until it

sweeps away all tariff walls and obstructions.

It nay be that in future years we will return to

protection, as tiese changes comle in cycles or

vaves, but for the present we believe tiat there

is a grow'ing denand on the part of the people

for the abolition of all tariff walls. Should the

LAURIER Goverinmeit go to the country Oit the

Reciprocity issue, we feel satisfied that it will

carry by an overwhelmig majority. Humantely

speaking, there is nothing which can stop the

demand of the people for a lowerinîg of the

tariff.

EDITORIAL NOTES.

A BRANCii of the Bank of British North
America lias been openled at Wakaw, Sask.,
under the temporary management of Mr. W. M.

GARLAND.

Ti-E Bank of Toroito lias declared a dividend

of two and three-quarters per cent. for the cur-

renit quarter, beinîg at the rate of eleven per

cent. per aninmi, payable on anîd after the 15th

day of August iext. The Transfer books vill

be closed from the 16th to the 25th days of

August iext.

EXTENSION OF ST. LAWRENCE STREET.

W trust that the City Council will approve

of the scheme recently laid before it for the ex-
tension of St. Lawreice street to the water-

front, thus makinîg it the main North and South

artery in the city and furiishing a direct aud,

easy route to the water-froit.

The estimated cost of the improvements is in

the neighborhood of $700,ooo. The Sisters of

the Congregation of Notre Dame, through

whose property the extended street would pass,

are willing to dispose of their buildings for the

suni of $617,350, and the land for $64i338.

Were the city to take over this property they
would secure a certain amount of revenue in

'e forn of taxes. At the present time they

derive n1o benefit fron it, as the property is
exempt from taxation. Apart froi this, how-
ever, the move to extend the street is a good
one, and we trust ihat the city wivl see the
enefit of iaking the improvement.

CARELESS AUTO DRIVERS.

IARDLY a day passes but we read ini the
papers of accidents happening to pedesitians,
caused by the reckless driving of automobiles.
While this is true to a very considerable extent
of every large city, Montreal seens to be unfor-
tunate enough to be the greatest sufferer. Our
1arrow streets and steep hills make motoring
nore dangerous thanl is the case in cities which
have wider and better thoroughfares. The con-

dition of our streets should inake drivers all the
nore careful, but instead of that they seem to
ake a fiendish delight in seeing how closely
they can comle 10 running their victims dowil.
Vhile it would be unfair to say that all the

drivers of automobiles show an utter disregard
for the rights of pedestrians, we are quite safe
n saying that the vast majority of them do
show the utmuost carelessnîess in the handlingof
their machines. Some of them, the little " two
by two " chaffeurs, think that they own the
vhole street and that pedestrians only exist by

their leave. These drivers rush past street cars
wlvere people are getting on and off, either
frightening them to death or splashing thein
with mud and water. They tear down the
streets and around 1the corners w1th a total dis-
regard for the lives of children or aged'people,
and generally nake themselves hateful to all
pedestrians.

The police, for the most part, look calmly on
and watch an auto driver dash carelessly and
furiously past a standing street car or past a
busy corner. Sucli actions would not be
tolerated in aiiy other city on the continent and
it is higl time that Montreal's police force were
stirred up and made to take some more pro-
nouiced stand in regard to reckless driving.
While they are dealing with the matter it would
be well for them to keep their eyes open and
take note of the reckless driving by carters and
drivers of nany express waggons.

The following extract from the Montreal Star
of the 24th inîst., reveals a most extraordinary
condition of affairs, which call for an immediate
investigation. To thinik that such behaviour
would be tolerated on our main street is nothing
short of criminal

"The adventures and escapades of motor cars
in and arounid Montreal during the week-end
have provided more excitement for them and
for the public in general thai lias ever bee.1
squeezed into autonobile history in the city in
so short a time. Bruised heads, screaming
ladies. smnashed poles, and dips into the river



-re leading incidents in the sad story, and an;

eleinent-of mystery is added by au automobile

which got lost and deserted.

*tThe extraordinary behaviour of a motor

driver on St. Catherine street, between McGill

College avenue and University street, just after

midnight'last night, cornes first into the lime-

light. It is stated that the car in which this

man was riding with a woman companion came

along St. Catherine street frou the East at a

terrific speed, which was rendered ail the more
dangerous by the fact that the mai was driving

on the wrong side of the street.

Near McGill College avenue a group of four

ladies in white dresses were standing, and the
automobilist deliberately shot his car across the

* street, and-so spectators declare-endeavored
to run them down. Screamingloudly. the ladies

escaped, and then the driver tried to run over a
group of German officers who were waiting for
a car. The driver, it is declared, must either
have been mad or drunk, .for he ùurned his car
raund and chased backwards and forwards after

People on the sirce. Ili the end people got stones
and tbrew at him, smashinig the glass of the
wind shade, wlile one of the Germain gentlemen
struck the driver across the face with bis cane,
breaking the latter with the force of his blow.
Then the man drove away."

ELECTRICAL MERGER IN TORONTO.

A BoG electrical merger has just been coin-

pleted. in Toronto by Sir W. MACKENZIE.

The following companies are involved in the
merger.:

The Toronto Railway Company.

The Toronto Power Company.

The Electrical Developient Company.
The Toronto Electrié Light Company.
The Metropolitan Railvay Company.
The Toronto and Scarboro Railway Coin

pany.

The Mimico Electrnc Railway.
The Toronto and Suburban Railway.

Ili addition to this group the projected Toronti
Radial Railway is a Mackenzie and Main
road, and is to be operated in connection witl
the Caiadian Northern Railway, as is also ai
electric line from roo nto to Niagara Falls ove
the right of way of the Electrical Developmen
Comany. Then it is known that the People,
Radial Railway Company', which has bee
planned to operate through Mxddle Wester
Ontario, may also drop into the Mackenzie
Mann mitts.

The first step will be made on Tuesday next
when Mr. JR. FL1ZMING will become the mai
ager'of the Toronto Electric Light Conpany
He is alreadly ananager of the Electrical Devel
opinent Company, the Toronto PowerCompan

THE JUNE BANK STATERENT.

Tae June bank statement furnishes evidence

that preparations are being made for the moving

of the Western crops. In spite, however, of

the extra dem ands for moýney which the crop

moving will entail, commercial loans during

June increased by nearly $1o,ooo,ooo. This is

due to the tremendous expansion of business

throughout the counltry. Commercial loans to-

day.amount to $717,869,ooo, or seventy millions

more than a year ago.

There is a small decrease in the current loans

outside of Canada,. but loans to brokers at

home and abroad were extended by neàrly

thirteei millions. Some of this money will be

"called" before the harvest. Call loans out-

side of Canada are even now thirty-two millions

less than a year ago. During June of last year

there was an increase of six millions in com-

imercial loans in Canada, and in June of 1909

they were expanded by seven millions.

Another evidence of the activity of trade in

Canada at the present moment is to be found

in the large increase in the note circulation,

which at the end of June was within thirteen

millions of the legal limit. The necessity for

more circulation will be partially met by the

recent increases in capital by the large banks.

In addition, the International Bank will

sliortly commence operations, and will help to

satisfy the demand for money.

The following table shows the position of the

banks at the end of June, with the changes
durinig the month, durinîg the year, and during
Juie of 1g1:

Ir cq L

'1) m 'D
'2 CI)0

*to ï

i n

Co 0

s .

n

n 22 2

, . 3 . C) a> n

- o-

. DIVIDEND NOTICES.
DIVIDrND notices in regard to the Banks o[f

y Ottawa and Union Bank of Canada appear

and -Toroxnto Railvay Company, wlich controls elsewhere in this issue. Both pay their stock-
the Toron to and York.Radial. holders on September ist.

LOCAL S

THE SHAREHOLDER AND INSURANCE GAZETTE

THEi Moroccani war scare had a sonewhat

isettling effect on the stock markets during

he past week. British conlsols dropped under

lie scare and stocks on the Berlin and Paris

xchaiges were decidedly weak. This affected,
i a measure, the Wall Street and local lists.

I'owards the end of the week, however, there

vas a better feeling and stocks rallied to a

light extent.

Locally the market ias been. on thxe whole,
ix a satisfactory condition. While there have

not been anty very pronouinced advances, tliere

las been a good undertonle and strength bas

been shown in several of the leadinxg issues.

Money, which was thought soine time ago

would be very tight, is more plentiful thanu was

expected. The banks are ail. prepared to take

advantage of the emergency circulition clause
in their charter and will issue additionîal capital

after October ist. A good deal of this, how-

ever, will be used for moviing ixe Western

crops.

Conditions througout the country are sounxd

aind business seeus to be active iii practically

every line. Altogether the outlook imust be
considered satisfactory.

HARBOUR COMMISSIONERS' REPORT.

A vaay satisfactory report for the year 1910

lias just beei issued by the larbour Commis-
sioiers of Montreal. The report points out

that tie harbour is makiig very satisfactorv
progress and that the general scheine of ex-
pansion, whicl will require twelve years to

complete, is making gocd headway. The nun-
ber of vessels which entered the port during

1910 was 39 in excess of that reported for 1909,
while the tonnage of ships increased over the
previous year by io less than 220,ooo tons.
The revenue accruing froin the vessels shows ait
increase of more thain $1oo,ooo over the figures

for the previous year. The report also points

out that during the past year a nunber of new
bles of steainships made use of the port, among
these being the Canadiaxi Northe.n Steamslip
Company, plying between Bristol and Montreal,

and the New Zealanîd Shippiing Company, with

a service between Montreal and Australia.

Other hles added to their fleets during the
year.

The work of the Harbour Comnmissioners in
connection with the building of elevators, docks,
piers, floating dry docks, etc., is ail touched on
in the report. The plan wlich the Commis-
sioners have for the developnent of Monitreal's
barbant is a Most comprehensive one, and whexn
complete will make this port second to none on
the.conltinent. .The Conunissioners and their
enîgineers are to be congratulated on the cou-
tinued progress made, as is shown by t1heir
report.

Juiv 28, 1911

TOCK MARKET SITUATION.
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REASONS WHY OUR STOCKS ARE HIGHER.
C. P. R. Selling Higher than Union or Lehigh

Valley.

IN a comprehensive article the Boston News

Burean seeks to explain the reasons why Cana-

dian Pacifie Railway is selling so muchi higlier

than Lehigh Valley and Union Pacific. All

three companies pay 10 per cent. on their

common stock. During 1910 Canadian Pacific

had 15 per cent. available for dividend surplus,

Lehigh Valley 13 per cent. and Union Pacific

17 per cent. At the present tinie Canadian

Pacific is selling around 245, Union Pacific

around 190, and Lehigli Valley around 175.

The Boston News Bureau points ont that the

reasons for the difference in the selling price of

these stocks is not with the Union Pacific and

Lehigli Valley but with the United States.:

It adds:-
"Canadian Pacifie hasvaluablelands; Union

"Pacific has valuable investients. It lias

Southern Pacifie, with lands worth vastly

" more. Canadian Pacifie is in a growing

country. Union Pacifie is iii a growing

" country. Canadian Pacifie will probably

" show 15 per cent. surplus for commion stock

this year. Union Pacifie will show «17 per
cent. But Canadian Pacifie sells ex-inter-

" state commerce commission and ex-two score

" of state commissions. It selIr ex-governmnent

"suits. Union PaciSc quotations sell ex-

" nothing that the corporate nerves may

"imagine. It lias won its case regarding

" control of Southern Pacific iii the country's

" court of last resort but one, but the Govern-

" ment will certainily carry the case up on

" appeal. Lehigli Valley lias defended and

lost the preliminary skirnish in the federal

suit under the conmodities clause and is now

" facing the final trial of that case. Canadian
" Pacifie thrives on the very contrast with

United States environinents."

Thus, in brief, the Boston News Bureau con-

cludes that it is the United States Governmeni

which is to blaie for the low price at which

railway stocks iii the United States sell in

comparison with Canadian Pacifie Railway

During the past ten or a dozen years there la

grown up an intensely hostile feeling agains

the railroads and all big corporations. A larg(

part of this is undoubtedly due. to the fals(

desire for the spectacular and unusual. Yellow

journalism lias flourished on the " Muck

raking, " which lias grown so dear to.-th,

American people. In their desire to restric

the power of corporations they have undoubt

edly carried hostile legislation to an extreu

extent, and as a result have caused a certai

amount of uneasiness among shareholders c

railway companies and other corporations.

il Canada we are singularly free froi

" Muck-raking." We have big corporation

to deal with, and are now commencing to fet

the growing power of the TrustÉ. At the sane

tinie we take a cahn view of these things and.

are not stampeded as are our Aiuerican cousins.

Our Railway Comnnission effectively controls
the raiiway comnpanies, the rates which they!

charge, and all other matters pertaininîg to

transportation. Our Public Utilities Commis-

sions stand between the people and the Trusts,

and, although only recently created, are already

proving very useful iii preventing uindue charges

by the Trusts. Altogether we in Canada have

a saner, safer anîd more satisfactory forn of

governmxent than have our Southern neiglibors.

MONTREAL STREET'S E ARNINGS.

Tmt earnings of the Montreal Street Railway

continue to grow. The financial statenit for

June, and for the nine mionths of the fiscal

year, is evidence of increasing prosperity.

Total earnings for June are $432,026, as

compared with $384,564, while the operating

expenses were $227,217, leaving a net balance

for the month of $204,809, or ai increase of

$19,093 over Juiie, 1910.

Total charges for the month were $63,995,
while the surplus is placed at $140,118.

Total earnings for the nime months total

$3,438.40, as againîst $3,091,799, while the

operating expenîses were $2,015,139, leaving a

net balance of $1, 4 23,800, as conpared vith

$1,285,5o7 for the corresponding period last

year.

Total charges were reported $403,885, while

the surplus for the nine months was $1,019,915.

MEIRCHANTS' INCREASE DIVIDENDS.

Tnu Merchants Bank is the latest of our

financial institutions to increase its dividend.

The directors have decided to place stock on a

ten per cent. basis instead of niine as leretofore.

The Merchants is one ot our imost conservative

banks and their latest inove is a very good in-

dication that continued prosperous times are

ahead of us. The increased dividend is

payable* September 1, to iolders of record,

August 15.

A COYPARISON IN EARNINGS.

Tur, following figures showing the gross

earninîgs and increases of the Montreai and

Toronto Street Railway Companies for the first

six months will prove of interest. It will be

inoticed that they are practically the sanie:

Montreal-
Gross.

January ................ $363,147
February .............. 326,628
March ................. 368,079
April............... 367,410
M ay................... 419,459
Juie................... 419,347

Total...............$2,264,070
Toronto-

Gross.
Janluary..,.......... $352,380

F ebruary............... 335,108
M arcli.................. 372,946

Increase.
$40,102

26,598

35,298
310,4:8

58,978
46,088

$238,532

Inîcrease.
$31,033

27,334
29,404

April.................. 367,535 37,594
May ....... ............ 4o6,885 46,631

Jue............... 40I,iS6 36,391

Total..... ..... $2,246,o40 $208,387

G. T. R. EARNINGS.
The Grand Trunk Railway trafic earnings from Jnly

15th to 21St, 1911 :-
1911................. . ......... f960,016
1910. ......................... 660,452

Increase..................... $299.564

C. P. R. EARNINGS.
The Canadian Pacifie Railvay earnings for the

week ending July 21:

91...................... $2,120,oo
1910......................... 19958,000

Increase................ $162,ooo

C. N. R. EARNINGS.
The Canadian Northern gross for week ended Jnly

21 follows:
1911 ................. ......... $337,ooo
I910 ..... ................... 277,800

Increase ................. 59,200

WEEKLY CLEARING-HOUSE RETURNS.
MONTREtAL.

Week enîdingJnly 27, 1911 .... $45,382,638
Corresponding week, 1910. .... 43,677,128
Corresponding week, 1909..- -. 34,291,767

JoHN KNIGHr, Manager.

OTTAWA.
Week endling july 27, 1911. .... $4,164,693
Corresponding week, 1910. 3,411,778
Corresponding week, 1909-- ... 3,106,885

W. J. CaRiSTiE, Manager.

QUEBEC.
Week ending july 27, 1911.-... $2,867,659
Corresponding week, 1910. 2,249,398

F. W. RuSsELL, Manager.
HAMILTON.

Week endingjuly 27, 1911 ..... $2,472,399
Corresponding week, 1910. .... 1,707,044
Corresponlding week, 1909...... 1,637,358

G. W. BRENT, Manager.

LONDON, ONT.
Week ending july 27, 1911..... $1,196,299
Corresponding week, 1910...... 1,217,775
Corresponding week, 1909. .... 1,001,187

J. H. HUNGER1ORD, Manager.
CALGARY.

Week ending July 20, 1911..... $4,2o4,(6 5
Corresponding week, 1910...... 2,869,827
Corresponding week, 1909...... 2,011,577

F. G. CRERoN, Manager.

BRANDON.
Week ending July 20, 1911..... $576,845
Corresponding week, -191o...... 459,027

VICTORIA.

Week ending July 18, 1911..... $2,925,282
Corresponding week, 1910...... 2,288,036
Corresponding week, 1909...... 1,524,58

F. 11. LAUNDY, Manager.

VANCOUVER.
Week endinxgJuly 20, 1911...1o,2i,675
Corresponding week, 1910...... 9,094,975
Corresponding week, 1gog..... 5,052,702

I:. Lociwoou, Manager.

ONTARIO'S MINERAL OUTPUT.
ACCoRDING to the annual report of the mines

branch of the Departient of Mines, Ontario

produced in the twelve monlIths $91,831,440

w'orth of minerals, compared with $85,557,100

in the preceding year, an increase of about 7.3

per cent.
Metals increased by $2,382,473 ; structural

inaterials and clay prâducts by $5,193,393,, aud,

other non-nietallie prodttets by $Ioo0,532.1
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STATEMENT OF BANKS ACTING UNDER CHARTER, for the month ending 30tb
LIABTLITIES

CAPITAL STOCK Balance Due
Rate Per to Dominion

NAME OF B.ANK Amount Cent.. Notes Government
of Rest' of last M - after deducting

Capita Canital or Reserve Dividend Circulation advances for
Authorised Subscribed Paika Up Fund Declared Credits, Pay-lias. &c.

1. Bank of Montreal.......................... $14,400,000 $14,400,000 $14,400,000 $M2,000000 $10 $13168,282 f3p1 16,62 j
2 Bank of New Brunswick............. ........... ,O 89t,5f O 89, 1,592,586 13 847,06- 4,,508 2
3 Quebec Bank............................ 6,000,000 2,500,000 7 1,916,844,
4 Bank of Nova-Scotia............................ 5,000,000 108,90U 3,5u4,92u 6,498,205 13 3,233,746 770,417 4
5 Bank of BritikhNorth' America ................ 4,6 6W 4;866,666 4,866,666 2,652,333 7 4,029,185 21,734 5
6 Bank of.Toronto..... ...................... 10,000,000 4,000,000 4,000000 4>750,000 il 3,678,705 39,920 6
7 Molsons Bank........................ 5,000,000 4,00,000 4,000,>00 4,400,000 il S555,392 24,912 7
8 Eastern Townshipa Bank........................ 3,000,00 3,000,000 3,000,000 0,250,0,S 9 2,715,680 38,506 8
9 BanqueNationale. ............ . 7,00,000. 5, 00(Y 9,000,000 1,30v,00 7 1,913,256 12,030 9

10 Merchante Bank of Canada............s......«. 10,00,00 î,0,00 6,00,00 4,90 9 5.561,175 780,28 10
Il Banque Provinciale du Canada.................. 2,000,000 1,000,000 1,000,000 425,00l 5 956,553 16,889 il
12 Union Bank of.Canada. ...................... 8,000,00,67228 27,14a 8 ,48,23 3,818 12
13 Canadian Bank of Commerce ................... 15,0,00 10,819,050 10,900,000 8000,000 10 9,776,273 1,469,808 13
14 Royal Bank ofCanada.......................... 10,098,000' @,2,0 6,200,000 7,000,000 12 5,996,232 500,1.13 14
15 Dominion Bank.. ......... 0,00(,000 4,000,000 4,000,000 5100000 12 3,670,143 44,973 15
16 Bank of-Hamilton........... ..... , 3000;000 2745,90( 2742,420 M63,697 il 2,463,405 42,159 16
17 Standarïl Bank of Canada............... ... 5,00o000 2,060 2,000,000 2,500,000 12 1,916,517 29,447 17
18 Banque d'Hochelaga........................... <,00,006 2,50,000 2,500,000 2,500,000 9 2,238,576 25,446 18
19 Bank of Ottawa........ . ... 5,000,000 3500;00 ,500,0 3,900,000 11 3,230,015 57,502 19
20 Imperial Bank of Canada... ............. .. 10,000,000 5,915,900 5,818,498 5,818,498 12 4,8931"21 97,258 20
21 Traderà Bank of Canada............ .... ...... 5,60,0600 4,367,50' 4,354,500 2,300,000 8 3,859.185 1,313 21
22 Sovereign Bank of Canada .. ... ...... . 3,000,000 3,000,000 31000;00 Nil 37,815............2L
23 Metropolitan Banik , ............... 2',o00,000' 1,00,0 1,000,00 1,250,000 0 943,872............23
24 Home Bank of Canada............ .. 2,000,000 1356,40 1,268,977 425,000 6 913,5u5............24
25 Northern Crowi Bank......................... 6,000,000 2,20T,5U0 -,207,435 150,000 5 1,816,113 14,8 25
26 Sterling Bank of Canada...................... 3.060,000 973,300 944,840 281,616 5 851,580............26
27 Bank of Vancouver............1............ 2,000,000 822,900 391,970 Nil 266,165............27
28 Weyburn Security Bank ....................... î0oo 602,600 801,300 Nil, 118,160...........28

.. o...................... 1656,26&,666 1028,516 101,065,306 86,943,135 88,618,699 7,207,015

ASSETS

2,0,0,0,Lo0ns to ,20Balances due 19 a 4 Cana,i8n
D Isother D from.~ ii >Ûj Munluipel

NA E0F BAK Noter of Bank. 1. ad w A encj et S .9 Dominion Securit>s & Rnllway and

4,866,666 D,866,666 2,5,33 7f 4,2958 1,7k 5ý n

Donllo, om anO d Choqnez Canada, Baacsdue cfrto B3n ad ritish For- otherGoyroea OF BAN apce oezo t ecured. Baane ""0r rm iie Provincial cignor(pon- Blondsi,
Spece. o~ or ecuity anis lelujo~ from Banksa or 0 Government iii Public Dbnue

of Note Buâ; s iirBnAece Securities Securities and Stock,
circulation ds 4n Canada ihe nted 1 3,67 0 than

Kbogdom -5 * Canadian

i Bank.of Montréal.................. 8,527,019 12,114,A00 600,t 5,417,644 ,00087 112,043 14,812,125 8,051,325 798,604 2,552,621 14,022,078 1
2 Baniko ew Brunswick ............... 304,128 365,596 42,500 2028,96.........150,80 51,443 213,730 129,000 72,567 236,453 2
3 Québec Bank......... ............. 85,973 732,561 80'000 1,149,031 ......... 12,019..........271,561 49,950 255,446 1,015,775 3
4 Bank o! Nova Scota.....3,018,469 3,315,561 162,798 3,049,05 ........ 17,177 80,534 1,529,2o 587,.671 1,597,838 2,949,431 4
5 Bank of British North America,..........843,330 2,617,22 1,169,614 1,286,640 240,495 15,190 486,222 1,17,763 .. 1,552,692 1(19,8811 5
6 Bank ofToronto ...... ............... 4796,249 3,588,188 172,b 2,279,544 344,7492 238......... ,10207 111,386 14,4(7 1,500,249 6
7 oos k.... ........... .418,5 3,513.1-8 160,000 2,06, 49,488 453,127 418,262 853,409 476,269 76S,170 1,537,W9 7
8 Eastern Townships Bank..............466,155 1,203,81 193,200 895,584 206,212 70,3460... ...... 1,143,537 167,073 022,C67 439,596 8
9 Banque Nationale.....................173,983 922348 100,000 1,322,000.........107,739 27,245 658,667 3,500 331,037 572,53 9
0 Mercliante Banik of Canada..........2,138,14t 3,344,491 247,000 3,761,139 294,241 8,807 15,792 717,614 59,,035 517,288 4,538.1)52 10
l Banque Provinciale du Canada........... 40,019 141,771 53041 53,457.........496,33 40,930 10,787 ... .... 871,991 1,121,788 Il

12 Union Bank o! Canada........ ........ 611,61& 2,991,327 177,977 2,304,180 ........ 234,98 38,392 598,43 622,707 4311,85 485,91 12
13 Candian Bak f Commerce............7,776,532 10,934,165 477,405 7,206,393 691,328 32,875 2,167,858 4,140,q 8 440,615 16,954 1,463,134 13
14 Royal Bank of Canada;................ 4.893,776 6,902,426 310,000 5,274,(,57 341,095 70,0149 1,737,509 3,936,888 574,017 1,610,543 S.387,092 14

15~300,0 3,000n000 Nil. ........ 37,8..5 ............ 229,41609,8

15 Domnon amiton..................... 9 18 190,000 2,840,644 368,777 741,358 503,427 1,5504,00 451,428 653,6b 5,3ý3,8765 15
9653,114 3,31,586 8,000 1,750,961 153.041 7,906 .......... 165,515 30,762 3,202,628 43. 420 l6

l Standard Bank o Canada...............528,4458 1,372,657 100,000 1,402,542 174,939 281,264 ........ 116,727 66,654 1,840,091 882,099 17
8 Banque d'Hochelaga.....6 ............. 298,545 2,267,555 106,000 1,282,787 ......... 18

T a..................... .. 892,815 2,711,249 175,000 1,174,645 11,001 1,67,796 .......... 535,813 1,368,909 ,397,557 791,490 19
20 Impérial Banik of Canada.............. 1,490,986 8,61 7, 322 216,296 3,429,711 342,462 7L9,299 606,312 2,604,078 1,6S4,656 2,900,265 725,396 20)21 Traders Bank of Canada..........514,973 1.161,8i3 172,395 1,895,656 6,468 840,776 3,440 986,911 551,942 62M)019 1, 129,892 2122 Sovereig Bak of Canada...10 20 41:0 468........ 6,328 .......... ........... 325 601,21 22

2Metpolitan Bak.... 121,759 547,263 0,000 479,018......... 143,684 .......... 124,394 45,io 307,69 1,138,73 23
24 Home Bank of.Canada ............. 63,833 561,681 50,000 259,429 ........ 421,12 ........... 45,193 .......... 39,215 295,443 24
25 NorthernCroWn Batk.........S.......242,642 682,689 93,923 1,56,361 ....... 93,331..........6,906 165,000 144,325 P n98,560 2
26 Sterling Banik of Canada..... ........... 32,082 452,825 41,983 474,157........ .10,774 40,935 50,412 .......... 234,765 264,438 2(i
27 Bank of Vancuver....................o,495 60,964 15,s 112,562 ........ 60,378 .......... 24,634 .... ..................... 2728 Weyburn Securl.t .ank ................ 5995 54,575 5,00 14,360........ 5 ........... 7,744... ...................... 28

2»Bank,792,002 83,59847 5,277467 3,4-,678 ,824483 7,682,229 22,041,2973,165,669 10,634,115 23,272,829e 60.474,196

Retur of Ba k o! Britsh North merica. ne figures for the Daw..on and Prince Rupert Branches have been taken fro.. the las. .tat
17t ond B2ath June respti . y. A.et No 22 neldes balion.

0 iReturhn o Bank of Nova dcotia. . 1... at.et. .. r s from Mosleo Bay, Ja..a.ca, are .,dtin.e 15th, and port Maria Sava

11e Bane Préov incil du É Canaa...... .n-allr .. ac, me2ýd n
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June. 1911, according to Returns furnished by them to the Department of Finance.
LIABILITIES

Balances due to Gresteat
Depoits by Deposits by Loans from Deposits made Balances due to Agencie- of the Amoun

Balance the Public the Public Deposits other Banks in by and Agenci of the lank or to other Liabilitics Notes
due to Payable on payable after elsewhere than Canada secured Balances Due Bank or to other Banks or Agen- not included Total in crculation

Provincial Demand notice or on a in Canada Including to other Banks Banks or Agencies clos elsewhere under foregoing Liabilitis a any e
Goyernments ln Canada Fixed Day in Bills Rediscounted in Canada in the United than in Canada Heads during theCanada Kingdom and the United

Kingdom

$2,791,517 $54,925,653 94,102,01.3 $29,435,795.................2,015,565....................................$199,555,487 13,168,282 1
2 17,700 1,130,695 6,127,610.............................. 16,03............... 4,378 327,624 3,513,687 847,476 2
3 113,916 3,148,193 8,754Y732.............................. 120,207 35,781 672 4,118,187 2,016,606 3
4 101,465 25,174,338 5,826,973 11,564,224................. 52(i.003 351939 592,045 1101132 47,936,838 3,257,642 4
g 1,341,298 11,568,559 20,500,064 2149,33L................ 24,91 10,568 48,488,979 4,071,-13 5
6 36,349 13,071,327 208919,959.............................. 18,246 18,695 s99m 2,176 4-1825,545 3,785,300 6
7 983,183 9,377,904 23,34,862.............................. 112,921 23,899 134,215..............37,947,321 3,666,187 7
8 163,397 4,126,553 14,046,044.............................. 103,498 140,694 12,383............. 21,316,847 2,798,515 8
9 316,534 3,197,800 8,999,837 736,80................ 223,689............... 110,565..............5,510,10o 1,969,976 P

1,907,971 16,:49,121 34,471,845 162,260............... 1,219,048............... 261,319 3,919 60,919,906 5,564:175 10
1 294,963 1,292,835 6,022,403.......................................... 97,333............ .3,094 8,694,073 998,863 il
12 3,204,929 14,517,570 21,666,874 370,16-5................ 133 64,515 43,652............. 44,419,982 4,018 123 12
13 5,523,836 52.002,512 63,953,504 12,736,974............... 282,825...............1,160,4C9 10,335 146,916,540 9,776,273 13
14 6,561,764 18,783,602 35,850,912 20,126,813................ 178.955............... 662,363 186,574 88,847,363 5,996,232 14
15 127,289 13,853,881 36,349,042............................. 55,826............... 103,833............. 54,253,955 3.751,000 15
18 729,130 7,899,753 22,911,628.......................... 20a,833 332,612 13,548.34,618,103 21634,020 16
17 57,021 5,578,630 20,581,130............................. 326,497 992,479 200,000.29,681,725 1,963,212 17
18 65,165 5,266,999 12,938,888........................................................54,437 247,211 20,856,724 2,7,782 18

19 241,867 8,861,487 23,549,739.............................. 12,337 179,t52 53,319........... 36,185,420 3,387,365 19

20 1,953,372 16,676,525 29,775,432.............................. 131,554 ............. 53,539,864 5.068,9m 20
271,800 10,996,610 26,303,231............................... 9575 363458 305,992. ....... 42,173,155 4,049,575 21

22. ............... 9,650 75,818............... 3,938,997........................................149,790 4,112,072 38,190 22
23 27,474 2,766,388 4,703,690............................. 197,890 178,930 25,009 8,843,255 978.177 23

24 30,950 1,898,607 6,062,155........................................... 2,68 49,35........... 8,957,563 979,400 24

2 860,887 4,894,597 6,891,988.............................. 10,370 11,45Q 5,052 620 14,605,459 1,816,113 25
22 22,612 1,340,737 3,143,110.............................. 87,355........................... 1,613 ,447,039 883,360 26
.,7 50,487 592,204 412,797......................................................... 5,549 28,282 1,355,485 280,300 27
28 '' ....... 301,822 121,274................................................................... 12,205 553,461 128,475 28

27,79S,876 309,804,854 564,867,554 77,721,94S .3,938,997 5,985,573 2,539,193 4,210,295 9,184,t56 1,101,875,234 90,202,838

ASSETS

Aggregatte
Caîl and Caîl and Current RsEtteMr gaOther Assets amount cf Average Average

Short Loans Short Loans Carrent Loans eLoana Loans te Overdue other tsais on ET Bank ot bnclnded Total Drcosad ei edDmno oe
o Stocks and clsewhere 1,, elewhere Provincial DOSi Loank teat Amoun ofým£e Amounth aIe

Boda tIsa in t Canada than b ovrents Dot al staes . unorg FIe Ast iroctorf a*ndh Sin ode old Oom inNoeCandai Caad Cana e Promise by tIse Blank do, Froong thr. oAwdu IgCanada thead aread Month h.MLth

s $ s~~ 94,102,01.3 $

1......51,760,992 P4,528,561 P,854,800 14L),676 523,991 5,150 52,750 600, ÙOO 2,678,507 2127,683,079 1,156,000 8,535,042 13,959,062
2 820,111 ............ 7,.993,178 ............ 1,621 17,769 3,200 ............ 181,848 373,020 11,115,909 158,650) 302,090 370,061 2

S2,1L31,279......10.350,265 10()01)Oî............79,026 76,893 1,425ý 762,130 148,400 18,101,539 317,268 390.1158 750,716
3 ,2,5 ,8,3 23,700,171 3,883,903 ............ 108,956 .......... ......... 1,288,247 23,608 b8,369,555 484,725 ,8745 3,375,275

4 5,924,78,7,14,732

5 2,041,195 7,722,212 27,134,552 '3,275,751 3,002 390,494 3,885 5,181 1,279,179 67753,411 57,855,926 .............. 919,388 2,680,315 5

6 5,055,611 . .. 1.7,074,563 ............... 97,062..........1,111,249......53,258,361 1,174,825 802,295 4,221,833 6
S5,241,948 ......... 2,1376,077 .... ........... 316,346 20,624 4,Q00 700,000 249,507 47,093,524 275,258 417,570 3,199,790 7

7 8673.....18,630,47t1.......... ........... 131,442 135,800 18,170 1,278,850 49,567 t Ci995,391 316,023 471,865 1, 114,248 s

8 8,826,973

9 1,600,228.......12,4071,095 .......... ............. 3 5, 104 619151 22,519 553,742 6-.,551 18,9,C9,910 41)9,709 178,309 702,800 9
3,731,287 6,812,738 43,386,1>2 181,11W4............58,008 34,679 7,143 1,916,270 127,678 72,433,027 28(),155 2,112,038 -,650,886 1

u 2150,214 ............ 41(08,694 ......... ............ 32,550 16,056 14,117 270.000 282,002 10,183,457 .......... 43,483 103,291,1
12 1381o,208 3,450,000 3b,807,046 287,351............115,180 211,095 52,007 1,853,670 76,311 52,067,988 331t, 773 634,925 2,743,421 i

26,949,919

13 587 1 3,146,718 91,607,172 6,136,591 734,769 26,2 133,9291 365,267 27,64 î5 165,605,330 605,348 7,780,0010 11,08 12

14 4:749,025 7,788,602 43,518.201 9,838,107 728,438 183,369..........2,229,514 .......... 102,873,917 597,546 4,249,593 7,441,023 14
. 5 1739,892 500,000 35,168,728 .......... ............ ()3439 101,658 16,920 2,0-0,000 ............ 63,917,008 576,927. 1,5016,000 5,723,OOu 15
1, 761,146...........26,715,781......... ........... 103,772 141,2-58 101,857 1,809590 250,779 41,010,121 t'54,308 643,873 1,7b5,845 1

17 1,725,413 ........... 25,032,C#19 .......... ........... 164,829 24,4<10 2,264 782,088 109,588 34,648,928 111),500 529,430 1,34 1,225 17
18 4(-6,828 ..... 17,151,050........... .......... 87,138 41,303 19,500 355,083 137,494 26,087,361 297,926 312,406 2,022491
19 1,267,463.-.........30,478,0125 .......... ........... 192,325 71,545 66,90:1 1,159,168 1,000 44,002,708 331,684 894,160 2,428:989 1

3,930,103 1,50(1,000 35,668,854 ............ 73,989 27M99 55,755 111,447 1,630,657 38,556 6(1,464,069 531,019 1,488,495 8,2-45,371 19
20 685,057...........35,353,735.................... 266,693 3,509 24,500 2,205,661 244,386 49,174,921 36,050 512,000 3,825000 2

2166,7

22 64,819.............610,495 .......... ......... 3,938,083 56,381 ............. 1,336 288,812 5,640,034 24,1i65 9 3322
23 923,211........... 7,070,342............ ....... 5,048 5,690........... 281,689...... ...... 11,243,892 461,375 123,529 320,024 ,
24 2,286,556 ......... 6,320,477 .......... ............. 49,153............ 8S,983 210,929 109,230 10,721,331 32,414 65,400 427,100

25 301,450 ...........- '12,149,818........... ........... 67,622 60,260 31,750 365,52, 123,281 17,150,451 127,300 241,882 66.0,245 2

26 912,552 ............ 3,994,184 .......... ............ '2,745 ............ 20,250 209,59 53,402 6,851,100 113,925 30,792 461,841? 25
27..........1,325,987 ...................... 1,508 .......... ............ 43,940 102,712 1,770,184 43,697 21,370 51,320 2

27............608,713 .......... .. .......... 4,929 ...... 1... ............ 102,017 3,047 852,277 8,202 6,323 40P160 27

61,507,268 97,865,400 717,869,386 33,557,617 1,682495 7,367,116 1,464,021 9.47,553 28,229,609 12,462,823 1,302,131,8S6 9,697,002 36,020,66' 83,552,879

FINANCe DnPARTrMIeNT,

OTTA 17th July, 1911,
T. 0. BOVILLE,

Depuiy Minister oi Finance,
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FINANCIAL AND INSURANCE NOTES.

The Grand Trunk Pacific expect this year to
carry out over 12,ooo,ooo bushels of wheat.

Last season they carried 6,ooo,ooo bushels.

Agriculture employs 43 per cent. of the
inhabitaits of France.

The membership of the Dominion Association
of Iife UInderwriters is 1,384'

In the half year ended Jine 30, the total
niumber of deaths from the plague in India
reached 650,690.

In the last 42 years the Canadian Bank ot
Commerce incréased its capital. by 99i per cent.
and its assets by 5,140 per cent.

Ini the first six months of 1911 there were

floated iii New York and London securities of
aggregaté par value of more than $2,000,000,-

000.

Postmaster - General SAMUELS, of Great
Britain, declares that Great Britain is prepared
to lay a transatlantic cable to Canada nnless
the cable compatnies reduce their rates.

The New York Life lias in force no less than
$2,039,863,031 insurance. It has nearly i,ooo,-
ooo policies, representing probably three-quar.

ters of a million policy-holders.

The Canadian Northernl Railway recently

awarded a contract to a St. Paul firn for the

construction of 550 miles of railway exteniding

from Port Arthur, Ont., to Sellwood Junction,
just north of Sudbury, Ont., to cost $15,ooo,ooo.

The Continental Fire Iusurance Company of
Newv York declared a usual semi-annual divi-
dend of $25 per.share. Fidelity-Plenix Fire

Insurance Company also declared a regular

seini-annual dividend of $5 per share.

Field Marshal Lord KIrCHENJnR lias been

appointed British Agent in Egypt to succeed

the late Sir EIook GonsTr.

The Intercolonial Railway has ordered 382

freiglit cais and five locomotives.

Winnipeg has practically decided to purchase

the entire plant of the Winnipeg Electric Rail-

way. Coipany for $15,ooo,ooo, includiig its
eleètric'railway.

The total immigration iito Canada for May

was 61,475, as compared with 47,589 for May,
1910, an increase of 29 per cent. The immi-

gration froin the United States was 15,414,
compared with 14i194. The immigration at

oceanl ports was 46,061, compared with 33,395.

A pleasing feature of the coronation was the
meeting of Ambassador HAMMOND with the
Boer General who sentenced lim to death. But
bygones were bygones-especially the $125,000

pI AMMCN paid for his escape.

The U. S. Bureau of Statisties' detailed state-
ment of the country's exports of agricultural
products in the twelve maonths ended June 30,
showed a total value of $927,289,700, an in-
crease of $139,471,ooo over the fiscal year
1910.

As a result of the sliding scale established by
the Strike Commission, appointed by President
RoosEVEnT in 1902, anthracite mine workers

have beenl benenitted to the extent of $28,293,-

442.

During the past year Mrs. E. H. HARRIMAN
lias received more than 5,ooo begging letters.
The aggregate amlount of money asked for
reaches a total of $r ro,ooo,ooo. The amounts

requested ranged from $o t0 amounts sufficient
to found a college or buy a cattle ranch.

Drought lias caused a shortage of more thau
1,000,000 pounds in Ontario's loney harvest.

WINNIPEG CORRESPONDENCE.
Winnipeg, Mai., July -, 1911.

The big event of the West in the past ten
days has been the record attendance at the
Winnipeg Annual Exhibition. Citizens' day
broke all former records in attendance, with
75,102 passing the gates that day. Manufac
turers' day, Stockmens' day and Americans'
day were alil largely attended. The big stock
parade was finer than ever and the spectacle
offinespecimens of pure bred live stock, hand-
some high-class horses, beautifully equipped
six-horse teans and tandem outfits outstripped
anything previously shown. Excursion trains
from Manitoba and far Western points, and
froin United States cities, helped to swell the
numbers this year that goes down as the
largest and best year Winnipeg las lad.

ENLARGED EXHIBITION GROUNDS.
The Exhibition Directors have already

decided that new and larger grounds are
necessary to provide for exhibition space,
Long before opening day all space in the
manufacturing building had been taken, and

ploughing tests which were entered. in by
twenty seven different manufacturers of. farm
tractors was the biggest ever pulled off in the
line of farm tractor machinery. It was an
imposing sight to see this horseless ploughing
contest, in which from eight to fourteen furrows
of the raw prairie were turned over by the
gang ploughs that were drawn by the dif-
ferent styles of gas, steam and oil fractors in
the field.

FLYING MACHINE ExHIBIT A SUCCESS.

Frank Coffyn, the bird-man sent to the
Winnipeg Annual Exhibition by Wright
Brothers, made good every day of the
exhibition. Cheered by thousands at every
flight, it was one of the big attractions at the
Fair and the first successful demonstration of
the flying machine in Western Canada.

WINNIPEG'S 'IWENTY-TVO MILLION DOLLAR
DEAL.

Winnipeg, the king of Canadian cities in
municipal ownership of public utilities, is
considering the purchase of the Winnipeg
Electric Street Railway on a basis offered by
Sir William Mackenzie last winter of $25o per
share. The arrangements under consideration
will employ a sum of Si5,oooooo in cash for
the stock and the assuming of $7,ooo,ooo
indebtedness of the company. Mayor Evans,
who spent two months in London recently,
reports that Winnipeg will have no trouble
in raising the required amount if the railway
conpany can show that their present earnings
will provide for the necessary current main-
tenance, interest on debentures and instalment
for sinking fund that would retire the city's
obligation in forty years, It is no exaggera.
tion to say that Winnipeg is the home and
stronglhold of municipal ôwnership in North
America Its greatest enterprise at present
has been the completion of the municipal
power plant that is capable of providing
ioo,ooo electrical horse power. The city also
owns and operates its water works plant, street
lighting system, stone quarry, asphalt plant,
parks and boulevard system, fire alarm and
high pressure water works

BOUNTIFUL CROP PREDICTED.

Gathering the harvest of Western Canada
this year will eclipse the magnitude of any
previous year in the history of the West.
Western Canada is calling for an army of
5o,ooo men to help harvest its crops. The
Dominion Government, Provincial Govern-
ment and the railways are utilizing every
means and effort to meet the demand by
advertising low railway fares and specia
immigration privileges.

BUSINESS RETURNS EXCELLENT.

The Gran irunk 1.ailwvay, after experimneits extra buildings wereprovided 10 accommodate he bank clearings for the past week in-
lastig eighiteen months, will adlopt telephonlelasting~~~~~~~~ eimennots ilaottlpoeianufacturers and to bld tle first annual creased 'to such an extent that they doubled
despatching over its entire systeu, at a cost of automobile show. The exhibit of farm in amount with those of the same period in

$5oo,ooo.ntacbincry at the Winnipeg Annual Exhibi- i909, and tle prediction that Winnipeg will
lion wvas by far tle largest ever held in tle exceed the billion dollar bank clearings mark

The Intercolonial Railway liasawarded con- Teis year is assured. The increase so far

tracts for. $5ooooo of. equipnieit. The order farn tractors and gas engines were on ex- ttis year over that of 1910 now exceed9

liats gîe t0 Canddiati ecjuipiuexît colupanies. hibitidn in weovble for, and te practical
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BANKS WITHDRAW DEMAND. FINANCIAL AND INSURANCE NOTES. THE GRAND TRUNK'S FIGHT IN NEW

Ti deinand for the payment of loans
atuounîtiig to $4·,ooo,ooo made upon the Sove-
reign Bank last May by the eleven Caiadian
banks whîich came to its rescue has been with-
drawn, and the Curator appointed by the
Canadian Bankers' Association lias been with-
drawn.

This situation lias beenî brouglit about by the
acceptance on the part of the interested banks
of the offer oF $2,000,ooo in cash and $2,oo,-
ooo in bonds secured by all the assets held by
the Sovereigi Banki which was inad. by the
iev conipany formed froni shareholders of the
Sovereign.

The delay in meeting thiese deinands bas been
caused by the unusumal length of time taken in
nîegotiations to nake certain the terms of the
deed of trust that would secure the bonds for
the new company.

RECENT FIRES.

Sherbrooke, P.Q.-Barn and intplements;
cause, lightning. Loss, $5,ooo.

Windsor, Ont.--Hotel ; cause, over heated
stove. Loss, $5,000.

Sault Ste. Marie, Ont.-Business block.
Loss, $10,000.

Nova Scotia, Western part.-Cause, forest
fires, incendiary. Loss, destroyed swath fron
six to eiglit miles wide for eiglteen miles. -

Chatham, Ont.-Furniture store. Loss, up
in thousands.

Brockville, Onit.-Barnl and contents ; cause,
lightning.

Woodstock, Ont.-Barn and contents ; cause,
ligltiiinîg.

London, Ont.-Barn and contents; cause,
lightning. boss, $2,500.

Hamilton, Ont.-B. Greening Wire Works.
Loss slight.

Cornvall, Ont. - Jewellery store. Loss,
$30,0oo.

Toronto, Ont.- Copeland-Chatterson build-
ing; cause, accidental dropping of match or
cigarette. Loss, $30,000.

Paris, Oint.-Grand Trunk freiglit sheds and
seven cars ; cause, spark fromu engine. Loss,
several thousand dollars.

Bryson, P. Q.-Grist mill and residence

cause unknownî. Loss, $r2,000.

Granby, P. Q.-Saw mill ; cause unkinowi.

LOss, $4,000.

Grand Forks, 13. C.-Portion of business
section ; cause unkuîown. Loss about $1oo,-
000.

Last year the net earnings of the Eastmai1
Kodak Company available for comniion divi-

Over 1,ooo miles of new railway track will be

laid in Saskatchewan this year. Last year 475
miles were laid.

For the first tine in France a resolution in

favor of a tax on baclielors was voted by Lyons

Municipal Council. It is expected to raise

$6o,ooo by this tax. The tax amounts to $2

per year.

Eleven banks that made a demand for pay -

ment on the Sovereign Bank have withdrawn

their claims. The services of the Curator have

been dispensed with.

W. J. LINDSAY, the Farmers' Bank promoter,

who surrendered to the police a few weeks ago,

lias been committed for tiial.

Canada ranks third amiong the world nations

in ratio of trade to population.

Financial markets in London are quite dis-

couraged. They have nlot recovered from over-

zealous observance of the coronation. A

popular descriptive is that the security markets

are nov sufferinug from " backwash " of the

coronation.

Reciprocity lias passed the United States

Senate by a 2 to i vote, the figures being-for

53, against 27.

ADvICE.-How to. get rich : .Worlk like

THoMAs A. EDISON and spend like Mrs. HETTY'

GREEN.x-Galvston .Ncwzs.

ENGL AND.

Tat fight between the Graud Trunk and the

New York, New Haven and Hartford Railway

continues to be waged with a good deal of

bitterness. Up to the present time the Grand

Trunk lias been successful in all its fights witlh

the New Englanid railroads, and lias practically

secured an unnterrupted entrance to Provi-

dence. The New Havei road, however, bas

been throwing all sorts of obstacles in the way

of the Grand Trunik, its applications for riglit-

of-way, terminals, etc., being bitterly opposed

by its rival.

The New Haven road lias now tried a nev

method of blocking the Grand Trunk by
acquiring the land and building a station on the

very spot througi which the Grand Trunk pro-

poses to lay its rails. Mr. FITzUUGH, of the

Grand Trunk, lias offered to build, own and

operate a union station in conjunction with its

rival, but the latter insists on being the land-

lord and operating the terminal for its own

advantage. They will, however, allow the

Grand Trunk to become a tenant, provided

they subinit to certain arbitrary dictation. The

Grand Trunk iwill iot accept these ternis and

intend to fight it out iii the ligliest courts in

the land. It is altogether likely that they will

be successful in this fight, as they have been in

all the others. At the saine. time these

blocking tactics adopted by the New Haven

road make it extremely difficult for the Grand

Trunk to nake mucli progress witlh their ex-
tension to Providence.

MONTREAL STREET EARNINGS.
Montreal Street Railway Comnpany's conparative stateient ot earniigs and expenses for nionth

June, 1911 (interest on bonds of M. P. & I. Railway and M. T. Railway Coitpanies owned by this company not
i"cided) t-

MONTII OF JUNE.

Passenger earnings ........................... .......
M1i z.eilaieous earnings...............................

Total earnings....,..............:................
Operating expenses.......... ........................

N et earnings.....................................
City percentage on earr.ings...........................
tnterest on1 bonds anîd loans........................
Rentai Ieased ines.... ...........................
Taxes..............................................

Total charges..... .................................

Surplns.................... ..........................

Expenses per cent. of earnings.......................

1911.
Î419,347.46

12,679.15

$432,026.61
227,217.47

$204,809.14
42,836.06
15,552.79

607.10
5,000.00

$63,995-95

3140,813.19

52.59

1910.

$373,258.So0
11,305-31

e384,564.11
198,848.62

$185,715-49
35,350.24
15,036.62

552.90
4,000.00

$ 54,939-76

$130,775-73

51.71

OCTOBER 1st TO DATE-NINE MONTHS.

Passenger earnings........................... .......
M iscellaneous earnings...............................

Total earnings.............................
Operating expenses.................................

Net earnings...................................

City percentage on earnings.........................
Interest on bonds and loans.........................
Rental leased lines..................................
Taxes..............................................

Total charges..............................

dends aiounted to $8,605,235, or 44.1 per cent. I Surplus...... ...............................

on the $19,512j300 stock. . xpenses per cent. of earnings... ......

1q11. 1910.

$3,363,837.04 $3,018,903.81
75,103.04 72,895.75

33,438,940.08 $3,091,799.56
2,015,139.33 1,806,291.83

$1,423,800.75 $1,285,507-73

$ 217,239.45 $ 188,592.27
139,844.67 131,681.65

5,301.30 4,813.35
41,500.00 36,000.00

3 403,885.42 $ 361,087.27

Ï1,019,915-33 $924,420 46

58.6o 58 42

- Increase.-
Aiount. P. C.
$46,o88.66 12.35

1,373.84 12.15

Î47,4(2.50 12.34
28,368.85 14.27

$19,Oc3.65 10.28
7,485.82 21.18

516.17 3.43
54.20 9.80

1,000.00 25.00

$9,056.19 16.48

$10,037.46 7.68

.88

- Inrease.-
Aniount. P.C.

$344,933.23 11.43
2,207.29 3.03

$347,140.52 11.23
208,847.50 11.56

$138,293.02 10.76

$28,647.18 15.19
8,163.02 6.20

487.95 10-14
5,500.00 15.28

$42 798 is i 85

$95,494 87 10 3

.18

-
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The Job of Getting Jobs.
The World's Work.

The National iemployiient Exchage, a private.
organization m'New York, in til first year and a ialf
of its existence basýlearned iaiy:thiines about the task
of bringing togethar the jobless nan and the milaess
ob. It was established witlh a fund of $1oo,ooo contri-

buted by a inumnber: of" wealthîy men to rehieve the
deplorable conditions. of unemployient in New York
City. Two separate exclianges are iaintamed, oie to
supply miniual laborers, skilled and unskilled lte otlier
to. supply, mercantile enployees., During 1910, the
demiand for mei t do dmatinal work greatly exceeded
lite spply. Work for more tlau 4,000 was founîd in
the city, in .New York, and iii other States. Maiy
more could have been placed had the imen been avail-
able. ,Il CO st $1[.93 10 get . cdi -tant lus job, over and
aboe ehie small fee collecttd. hnsinessdepression ttis
year has altered conditions. and not so .many positions
are open, but it lias been establisied as genîerally true
Itaitlie mai wio is willitig to do mainual work, skilled
or unskilled, cati find work if lie wanîts it. There is
plenty of room for hlm.

But lot s ii the miiercatile bureau, for office lelp,
salesnn, and similar occupations. The nuimîber seek-
ing work of titis kind. is mxany times lrger than the
number of possible places. Positions were found for
onily 537 ont of 4,540 applic-nts, and thecost of placimîg
eaci oae was $16.4o more than the fee. Many of thiese
sLccessful applicants werc forced t accept enixployn1 nt
at $5 or $6 a wveek. New York is floodcd iil a horde
of yonug men and vonen who want to do only
I genteel I' work, and this drugging of the market lias
foreed salaries, whîirli tule average applicaxît inust
accept. far beloiv a fair livinxg standard.

Much of this over-supply of iercantile hîelp is due to
thae youug American's desire for easy work and a white
collar; but luis desire is dite ta tlîe naxîner iii wlîîcui
tlese young men2 and ivoinen have been broîght up and
tauglIt. ,A public sclîool systexu wvhichî doe >s îlot teach
a boy how ta do anything that. le inay depend uîpoîs
wlien it comes tinte for hini ta begin to iake a living,
nust be expected ta turn ont -an army :of $6 bill clerks
or salesnen ; it is the only work for whiclh education
lia>, fitted the average boy. The unattractiveness of life
in tie country, too, lias driven swarns of such persons
to,the cities, as the reluctance of the city bred to leave (The Paper TradeJournal.)
the city lias kept others in these over-crowded places. The United States and Canada have just passed

The man withouit a job is in a bad way. He wiill go througlh an experience whici lias taxed alike severely
to pieces sooner or later and his fall to worthlessness the active energy of tlieir people and the natural
or worse puts a burden on society. Many cominluiities resources of both countries. The vave of intense heat
are waking up to this fact. Kansas City is establishing which swept over the continent of Nortlh America
a mîunicipal enploymnent bureau. The recent recomn- within tie last fortnighît resulted in tie iost direfuil
mendations of the Wainwrigit Commission that the consequences. In a strictly commercial sense the losses
State of New York establisi its own free enploynent have been much hieavier tliau nany people have any
agencies, and that sustained effort be made ta induce idea of. Never before lias the necessity for conservation
young people to enter the skilled trades is a good sign. been more apparent. Not only have the streams dried
Congressmsan Martin W. Littleton, of New York, is up but imense tracts of inost valuable timjberlands
begixiîning a campaign for a national organization with have been laid waste by fire.
permanent excianges in diferent states. lI Geriany The news froin Canada and Maine last week lias been
such a plan bas been sucsessful, and in Londou thirty- nothing short of terrible. One brush fire alone, which
two free public exchanges in one year found emuploy- swept the Porcupifie mining district of New or Northern
ment for roo.ooo workers. Ontario, cost the lives of somie forty-three men, whio,

We have not suchi a menace of unemiploymlient as from all accounts, were literally roasted alive, and tI1e
England 1las long hîad, but the best way to keep free destruction of valuable tiiberlaid at the sane time
fro:n it is ta wake up to its approacli. Thiere is no lack was well nigl incalculable. The loss will be particularly
of profitable work in the United States. Tihere iever feit in thie paper inclustry, as the tracts destroyed were
has been and there need not be for geierationis to couie. chiefly eovered by spruce and other tituber pecnliarly
The chief troubles are a lacc oi proper training and a adapted to the manufacture of wood pulp.
false social standard by which work is figured. The Catiadiai authorities, and thxose also of our State

governiients, have beei growing more watchful of
Befogged by Theories. forest fires each year, and this last example of destruc-

tion will no0 ilonbt tend to imake tliems draw the lines of(Toron/o Globe.) prevention still more closely and nay result in regula-
Mr. Wilson, M.P., objects to tariff removal 0on the tions as to brush and forest travel that may see 5

ground that " ninety mien will be sliipping goods into radically severe. it in the light of cirrent events it
Canada fron the United States as against eiglt men would seei that no0 law could be too strict or to
shippiiig t the United States fron Canada." It seeins sweeping or too drastically enforced that would tend ta
childishi to reply to or notice sucli rubbisi, but it is curb the crimninally careless use of fire in forest districts.
really ail that the obstrictiôiists advance. Mr. Borden In a leaflet, entitled "Pire," issued by the Western
and all his followers, tlhe NV'ezs, the lAfail and Empire, Forestry and Conservation Association, these pertinent
the World and the Canadiai National League are paragrapls appear:
merely dressing up this absurdity in an infinite variety If riot or invasion slioiild sweep our Pacifie Coastof aspects. - Ninety men will be shippinug to Canada for States, pliiudering thjeir batiks and treasuries of 40,-every eiglt mnu sliipping to the United States. There ooo,ooo of the people's savings aîd business capital,
wl be more thai cleven tises as unch slipped to ancd by destroying the producing power of commercial
Cauada as to the United States. If they agree to a, enterprise reduce the coiiuiiunities' incoieby $27,000,o00
truce of eight men ou a side eighty-two imen will still more, the catastrophe wionld startle the world.

be shipping from the United States ta Canada, anîd no
aie will be retaliating. As goods are evils, Caiadians
will soon be deluged deep with themn and crusied under
the iweiglit of themi, while the United States willî
virtually be ii want. And all this will descend ipon
the Doliiiiion if §he relaxes the'needless taxation she
now imposes on herself. This is the view not of an
ordinary citizen, but of a man chosen from his fellow-
citizens to represent thems in the coutcils of the
Dominionm. It is natural to ask if the men whio cherish
sueh notions ever bouglht anything or sold-anîything,
if they lever traded or carried on any business transac-
tion. Do they kiow what trade really is or hsow ship-
intents are made ?

If they have any knowledge or have hîad any experi-
ence they mîsust have a faculty of closing their minds ta
both. They think people buy in proportion to the
tnmber of people ready ta sell.. Tlhey think if there
are ten shoe stores mli town a mani xvill buy ten pairs of
b>oots ta the oie pair hue w-ild buy if there was but one
store. The fact that thic are ninety or niiie hsuindred
milhion. people shippinmg goods ta Canada will liot make
any Catadliai buy a single dollar's worth more than hie
would buy if there were only eiglt million or one
million. The obstruction thîeorists seen ta thinîk htat
international trade is like lte modern gamie of push-
bal. TlIey muust fancy that the goods are in a gigantic
bail on the boundary, and that th¯ ninîety million
people pushing on onte side cati force it againxst the'
eighut millions pushing at the other. Wliat they do
thmixsk, if they think ait al, is diffiCult to fathon, for
their basic delusions are kept im the background, but
when tiese are discernîed tiey can easily be dispelled.
That there is mmethod in obstruction madnîess is shown
by the fact that the iixnety millions are as muuschi afraid
of the eighxt as the eight are of the ninuety. The
arguments that enable the favored few amîong the
ninety millions ta delude the creduilous inany are
different fromt those by which the favored few of the
eiglht millions delude the credulons iiany. But
although tluere is a narked differenîce, the oae set is mua
mûre absurd thanm the other. If the calmîpaign of the
obstructionists lelps ta give thei somie capacity for
economic iuiderstandimg it will not be useless.

Forest Fires.

"If- this stupendous disaster shîould threaten ta recur
the following year, and every year thereafter in-
defixnitely, annually takinîg $67,oooooo fron the earnings
of the people, diiiiiishing their invested wealth and
paralyzing their industries, the situation would be
unbearable. It woild domîinate the minds of mien,
woien and children. Ail else would be forgotten in
their preparation for defence."

The parallel between loss by forest fires and loss by
the ravages of war lias not been to closely drawn by
the author of this paragraph. The only difference is
that in the case of the latter we see the approachi of
danger, and the very fear of it inîspires people ta action,
while in the former instance it is not perceived iintil
the daniage has been done.
* Occurrences like the fires of this season should, and

no. dotbt will, open wider than ever the eyes of those
eutrusted withi forest protection ta the nîecessity for
takig drastic mîeasuîres to preveit their recurrence. A
Canadian iewspaper, the Ottawa Journal, suggests
that " somte sharp sigited police duty oi the part of
the rangers would serve as a salutiary exanple. A
bad fire, it is said truly, is a far greater loss to the
country thtan the necessary cost of an adeqnate patrol
for scores of years.

If those responsible for forest fires were made ta
know tlat carelessness resultiig in forest destruction
would be treated as a crime, and punishied accordingly,
and il means ivere taken whereby the responsibility in
individual cases could be traced, there would be a
radical falling off in the animal losses in the destruction
of tituber by fire. The new conservation law of the
State of New York, signed last weëk by Governor Dix,
provides for a commission which shall have the power,
amîîong otlier things, of granîtiig privileges and of
revising forestry laws. These comnuxîssioners and all
others in like control in the several States of the Union
should see to it that laws for the further protection of
forests are notonly enacted, but severely andinmpartially
eniforced, and tiat a public example is male of the
breakers thereof.

{ow Ships Become Junk.
(London Truth.)

The March of naval history during the last inine
years is forcibly shownm11 wiheu the coronation review of
1902 is coxmpared witih that of last Satuirday. Of the
113 shlips tat assemîbled before King Edward 47 have
disappeared from the active list. The biggest battle-
ship then was the 15,ooo-ton London; in the present
gathering it was the 20,ooo-ton Delaware. Then the
oldest ship was the brig. May//ower, dating fron 1837,
and the least powerftl battleship the He,-o, of 6,200
tois. Now the oldest ship is the Blake and the least
powerful battleship the Prince George. Nine years
ago the fastest ship in the review fleet was a 3S-knòt
destroyer; to-day it is the 38-kiot ocean destroyer
Swifl. The costliest ship is the Dreadnought, whichs
rai to £793,Ico more thai the London, whici in point
of price leaded the list in 1902.

Canada in the Lead.
(Winißcg Free Press.)

How completely Canada lias outstripped Australia is
revealed by the census totals of the Counîîionwealth
nov aunounced. Tlie poptilatioi of thie islatd continent
is 4,449,495, an increase of jutst three-quarters of a
million in the last ten years. The Canadian figures for
the same period will, it is expected, show a growth of
at least two and a hialf millions with a total population
in the neiglhborhood of eighît millions.

New Zealand grows slowly. Its recent census shows
a population of 1,007,8rX, an increase of lesus than 120,.
oco in the last decade. The population does not greatly
exceed tlIat of Alberta and Saskatchewan, the two new
Canadiai provinces that were vastes a quarter of a
cenîtury ago. Canada is the only " overseas Dominion'
whici is growing rapidly. It lias now more population
than Australia, New Zealand and South Africa (whites
onily) put togetlher.

Failures This Week.
Commercial failures this week in the United States

uunumber 205 against 233 last week, 176 the preceding
week and 249 the correspouding week last year.
Fallures in Canada thig week are 25 agatinst 27 the pra-
cedinug week and 25 the cogïeaponding wedk last year.
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The Week.'
Diiii's Reviezv.

Trade continues quiet, but conditions are esseutially
sound. Better weather throughout the crop area lias
largely relieved the apprelenîsion about the staple
crops, and lower temperatures in the large cities have
lelped general business, especially retail les. A
favorable signt is a somuewliat better inquiry for high
grade bonds, the investing public gradually becomiing
more favorably disposed toward long tern securities.
The deniand is still liglly discrininating. Railroad
earnings for the first week of July show a simall
increase, while batk clearings this week are 4.6 per
cent. above the total reported in the corresponding
week last year. Further improveiment in the steel
industry is reflected by the release this week of somte
important orders for various products, iicluding rails.
A mnoderate export demiiand lias been reported. Tlere
is still good buying in finishted les, and plants, espe-
cially at the West, are quite well eiployed. Resiitp-
tion of shoe factories is creatiug a better deiand for
leathter, and New England jobbers continue fairly busy.
The dry goods market is iaturally affected by the
sharp break in the price of cotton, and thuere is a côn-
sistent effort made in somîîe quarters to stinuîlate
business through price revisions. The disposition is
still to buy cautiously until the general trade outlook is
better defined. The violent declinte in the price of
cotton carried the new crop options down over four
dollars a bale. The markets liere and at the Sontht
have been much excited by thtese fluctuations, with
quite a staipede of speculators fromn tlhe bull to the
bear side. Crop advices are very favorable, and fite
indications gre for record-breaking productions. Te
abundant rainfall in the corn belt and larger receipts,
with better conditions in the sprinîg wheat territory, give
a leavy tendency ta the markets for those staples.
TlIe foreignt trade stateient for the fiscal year just
closed shows total exports of $2,048,69r,392, the largest
ever reported. The excess of exports over imports was
$520,706,304, as against $158,037,290 the precedinîg year;
last year's export excess lias been exceeded on onlîy five
occasions in the countrvs listory.

The progress .in iron and steel auiguîrs well for the
future. While improciment is not pronouinced, cou-
stuners aie more disposed to cover requireitents, and
mill operations are steadily. broadening. Evidence of

with local jobbers. Leather is a little more active. Blending Business and Scholarship.
Prices are very strong and thie lack of large sales is;

partly due to thie disinclination of tanners to sell much The Vorld's IVork.

alead of current receipts. Most kinds of sole are im A mian of scholarly habits and pursuit turned phil-
liiimited supply. Recent advances are strongly adhered osopher for a moment, remîarked in this office that lie
to ; hemilock sole overweiglts in the better grade are sometimes envied men-of-affairs-their finanancial sue-
especially scarce. Packer tides show soie signls of cess-till he spent soine tiine with thein. " Thei,"
weakness, but no quotable declines of account are said lie, " I go back to iny work and paverty with con-
recorded, except in Tuly heavy native cows, wliich sold tentmiîent. Thfeir talk is almost wholly of their business
at i5Xc., a decline of Y<c. Country hides are easy but or of their recreations-the condition of trade, or golf,
unchanged, while the former markets continue firmt. or motoring. Thteir very stories are stories of prices
One variety of Latin-Ainerican dry hides sold at an and bargains. These are the people Who keep alive the
advance of j+<c. several varieties of the old Jew joke, because it usually

Continued improvenient in the eotton crop prospects turns on soie sharp practice in trade. Or they talk-of

caused the decline in prices, liquidation in the nearby ' effliciency '-of inakiig and selling and buying more
optiotns beiig particularly drastic. The August delivery thiigs within a certain price and within a certain tine.

fell below I2ý4c. under especially heavy pressure. Are there no luminous spaces in thteir lives? What do

Wheat mnoved irregularly, altlouigh the tendency was they thinîk of wlhen they go to bed ? Do they never read
generally dowiward in response to contiinued heavy any of the old books ? Do tley never see the.sky and
receipts. Somte support was furnislied by reports of the stars, or reflect on ideals, or find exercise in wit,
black rust in the Northwest anU evidence of a revival
in the export demîand, but these; influences were offset
by otlier news of a depresstnîg character. Arrivais of
9,237,027 bushiels at primîary points largely exceeded
thte 4,087,094 received last year, while shipments fromt
aIl ports of the United States, flour included, were

1,050,304 bushtels againîst 394,102 in 1910. Pressure
againîst corn was promîpted by copions rains over a
wide area of the belt and prices fell with considerable
violence. The imioveinent amîîounted to2,569,202 bushels
as comîpared with 2,643,666 a year ago, and Atlantic
coast exports were 97,137 bushels against 51,361 in 1910.

Liabilities of commercial failures reported for July to
date aiount to $5,345,010, of whicht $1,9 6S,65 9 were
in imanufacturing, $3,029,058 in trading and $347,293 in

othier commercial flnes. Failures this week iiumbered
205 in the United States agaiist 249 last year, and 25 in
Canada coinpared withi 25 a year ago.

British Banking Profits.
.London financial journîals of recent date-thie Sla/ist

of May 13 and the Economisl of May 20-coitain coin-

or talk of somte men that are dead, or kncîw somîething
of humîttant listory, or ever understand that the part of
lie thiat is spent simply with the using is like water
runmng over the dai-don't they ever woo wisdoim ,
ever see 'the flowing, flowviig, flowiig of the world'
and of ail that it contains ? ever feel the sweep of, a
great thouglt ?

"Yet these sane men of trade have an air of coude-
scension toward a man of another sort, ain arrogance, as
if to say, 'Vou never sold anything in your life,' or
Yon couldn't make ait extra thousand dollars to save

your soul.' I go back to my routine and philosophy
witht humble conteitment.'"

The good fortune of Our tite and country is thtat
thtere is an ever increasing nimberof men whio combine,
in samie degree, the qualities of both the man of affairs
and of the philosopher ; and the combîîtation iakes the
only really initeresting man for all iioods and for the
tises of a lonîg or intiiafe acquaitaice. A business
transaction inay link itself in thouglit witht the evolution
of the nuniversee; or the fiowiig of the world ' muay
be observed in the sale of the hiniiiblest comcdity af
trade. We have cultivated imerchiants and biusiies -like

preliensive statistical and other information regarding 1 scliohars
the banks of Great Britain.

Coiunmienting on the greater profits couipared with
last year, lthe Economist says:-

tu iiicm'easing U ua,i0 is furitîslieci by te pia.cîîg of " Out of nearly £Soo,oo0 more in net profits sliare-
orders for about 1oo,oa tons of steel products for early liolders only received a paltry £11,200, the Whole of the
siipient with a WVestert sutbsidiary ai the leading increase and £220,000 beside beinîg appropriated in
interest, ie greater portion ai thuese baokings co writing dovn the investiments. * * * The results
prisiug rails add trac fasenings. Tle vliumie of af 1910 are, in fact, very siiilar to tiose of 1907, in1
structural shapes, plates and bars included in the both years a substantial increase in profits having been
contracts was also considerable. Il finishicd les more ltan caten up by the depreciation of securities."'
conditions make a more favorable showiig ait Chicago The Sta/ist's article emtipluasizes the process of bank
thain in the Pittsburg district, where the plants are amnalgaiation, which lias been going ou rapidly of
estimîated to be working at between 6o and 65 per cent. r
aifl aaiy ii atvt ofndmil recetît years. Titis lias restthted it a contcentlration ai

full capacity, with activity contfined maintly ta lte Britishi banking inîto the iaids of a few institutions.
shmeet division. The tuber a iquiries would idicate It is pointed out liat the uiinber of bratcht offices in
approachiing imiprovemiienît. There is a better demand the United Kinigdoim is itow upwards of 8,ooo-an lu-
for sieets, tn plates and steel bars. Structural work creaseofaboutsixtypercent, ithirty.years. Oneof
is being pushed witi greater vigor at the Vestthie great joint-stock banks has nearly 700 Offices,
F urther expansion appears in the demand for pig iron another over 6oo, a third nearly So, a fourth about 450,
in sote sections. The largest deal pending this week a fifth 350 and a sixth over 300. The ten greatest banks
was for 6ooo0 tans of basic. t hold nearly sixty per cent. o the total bank.ing deposits

Selling agents in the cotton goocs market have cut of the -coutntry. After allowing for duplicatioi of
prices on goods to stinlate the mîtovenment in ail deposits, the Sa.#ist estimlîates the net deposits of ail
accumulations of odd lots. A drastic revision li purely British. banks.at about £,95oo0,oa , as against
bleached cotton, following the remtoval of restrictions about £40o,oooooo tlty years ago.
on staple prints, adds to the uncertainty. The volîîume
of curtalhueni; is, increasing. Expçrt trade is stili
favorable and stocks areq relatively light. Dress. goods German Thrift $honw by Income Tax.
and imten's wear merchants are abont opening titeir(
new spring lines and prices generally show contsiderable(
reduction, but buyers are not ready to proceed at tie Prof. Ballod, a German. expert, taking the organiza-
new quotations and niost of themt are ordering saniple tion of the Prussian incomîe tax as the basis of lis
pieces only or very trifiug filhing-in supplies. This figures, shows that it is possible to foru a fairly accurate
lack of anticipation is greatly hauperimg the mills and idea of the amiount and of the. progress of private wealthi
curtailmtent continues large, but sentimlienît is still in Prussia. In 1895.the total private fortunes iii Prussia
healtlhy because of the certainty that stocks will shortly on wlich the incomue tax was levied amuounted to
need repleiishimient. Manufacturers operate more $15,197,966,o, witich lad risen in 1908 to $21,S13,-
freely in the Boston wool market, purchases aggre- 414,000, an increase of 43 per cent. in 14 years. Bly
gating at least 5,ooo,ooo pounds, at prices current for extending this calculation in proportiou t the popula-
some tiue. Foreign adyices are stronîg. tion to the whole Germau Empire, and by coinparing it.

Conservatismt is displayed by wholesalers in the foot- with the figures of the three leading Germani assurance

wear markets, although the imovement is expected ta companies, it appears that the total net annual amount

increase as buyers are. quite inunrous in the Boston put aside by Germany is no less than $1,250,000,00 in

market. ,There. is a fairly steady. volume of business round figures.

Opinions.
(Life.)

A iiai's opinion consists in his choosing one par-
ticular alternative amnong a numiiber of alternatives. If
a iiuiiiber of othiers have chosen the saine alternative
that lie lias, then lie belongs to a party. But if lie is
the only one wlho lias chosen tlat particular alternative,
tien lie is a crank. . We begin without opinions and
end witliont thiemi. Ii betweein wve select those whiclh
are hianded ont to us. In tlie beginniing we ·take the
first onies offered, but after getting bad ones we learn
caution and finally come to take onlly those which have
the righît trademark. One or two mxen iin every genera-
tion inake thîeir own opinions.

INDUSTRIAi ACCIDENTS DURING TE MO>NTH o
MAY, 191i,-Iidustrial accidents occurring to 173-
individual work people in Canada during the month of
May, 1911, were reportcd to the Departmîent of Labor.

Of tiiese fifty-two were fatal and 121 resulted in.serious

injuries.

Imperial Bank of Canada

DIVIDEND No. 84.

Notice is lereby given that a dividend at the rate of
Twelve per cent. (12 p.c.) per aninili upon tlhe Paid-up
Capital Stock of tlis Institution lias beeu declared foi
the tlree muonths ending 3ist JIIly, 1911, and tliat the
sane will be payable at the Head Office amd Branches
on and after Tuîesday, the 1st day of August iext.

The Transfer Books will be closed froi the 2oth to
4he 31StJuly, 1911, both days inclusive.

By order of the Board,

D. R. WitN

Toronto, 28th June, 1911.

UI$, Genera lMnage r

.

|

I



Jùix 28, I9IxL~<

- ,..~ ,.,, .. -, 
i

For over 64 years

The Canada Life
has maintained a foremost position.

The- reasons , are
Liberal Contracts,

Strong Reserves,
Safe. Investments,

Profitable Results,
Prompt Settlements.

For Assurance or Agency Contracts, write

Canada Life Assurance Co.,

M

Head Office, Taranto________________________ 

___________ q
T HE, STANDARD
Life Assurance Co.

0F EDINBURGH
-o-

MTABLINHED> 1825

HLAD OFFICE FOR CANAIJA

MONTREAL.

Ilivested Funds,, -. 62,200,000.00
I vestments under the

Canadian Brandh - 15,000,000,00
De osited with Cana-

dian Government and
Government Trustees,
over - - 7,000,000.00

Annual Revenue - 7,500,000.00
1 onus declared 37,800,000,00
Claims Paid 139,138,000

Unconditional Poicies.
Claims settled immnediately on proot of

do-thl and title.

See Our World-Wide Policies.

FAMILY TRUST POLICIES
.1"M. MeGOUN,

L LORNE EDGiR &CO
Stock and Bond Brokers,

MEMBERS MONTREAL STOCKý
EXCHANGE.

TelophOi e MAIN 5120-5121

Sp cialists la the bec urites of

The Mexican Light and Power Co, Ltd.
The Mexican Eletrlc-Light Co., Ltd.
The Rio Janeiro Tramway. Light and

Power Co., Ltd.

Board o1 Trade 81d 9IIG lEDL

Tel. Main 1743. Hlouse, Up 2662

Arthur Browning

I N.SU R A N C E
229 Board of Trade Bldg

, MONTRE~AL

FIRE, LIFE, ACCIDENT PLATE GLASS,
MP. LLABILITY, BURGLARY, SIOKNESS,

AUTOMOBILE,

North American Life
Assurance Company

"Solid as the Continent."

President, JOHN L. BLAIKIE
Vice-Presidonts-E. Gurney, J. Kerr Osborne

Man. Director-L. GOLDMAN, A.I.A., F.C.A. Sec.-W. D. TAYLOR B.A. LL.B.
Asst.-Sec..W M. CAMPBELL, Actuary-D. E, KILGOUR, M.A., A.I.Al, F.A.S.

1910
Cash Ineome - -

Assets • -

Net Surplus - - -

Insurande in Force - -

$ 2,176,578.38
11,388,773.32
1,174,768.68

43,391,236.00

Active and reliable men desirous of taling up field work would find it
to their advantage to write at once to the

HOME OFFICE - - TORONTO

.THE..

SIlK PENNANT
POST CARD

The Latest Novelty.

The Colours of MGill M. A. A.A
Shamroeks, Victoria Rifles, West
mount A. A. and the High Sehool
beautifily emnbroidered in siln. Youtakce thiem off the card. and secw themi
on your sleeve or hat-band.

PRICE, 15c. EACH

i dHAPMAN'S BOOK STORE
513 St. Catherinte St. West.

The Shareholder
la priiited aud plublislc<] elery Ferillay 11,xorujiughy S. B. O'i'i.: & Co Reg., cerner f BeaverHal Hill and Lagaucheliere Street, Montreal.

Sebscriptio, g2.00 ler auuuxu in advtice.
l'ourLeera shillinigs Ili l>tiglaxxd

ADvERTISING iRATES.

Railway, naxxkitig til other lxstitutions 10) ets
per.line. ilbexxl conitracta xxxxxde

siligle coPiesoI H eiei, ]ocexts.
Correspoxdexce ca, Fjîîanlcial Ilurnîsce n cMNanufacturing illatters solicited. NO informa-tion dislc.uestly obtainleJ lequired,

Phone Main 1694
Privats Phonle East 3741

FACTOR I UTREMONr

HEAD OFFICE: 112 St. JAMES STREET, MONTREAL
DIRECTORS;

Sir E. S. Clouston, Bart, P'rosident.J. Gardner Tiomplson, Vice-Presidert and Managlig Director
Geo. E. Drurumond, Esq., F. W. Thonipson, Esq.,

Sir. Alex. Lacoste, M. Chevalier, Esq.,
J..W, Binnio, - Secrotary.
Willian ay, Assistalt Secrotary.

Manufacturera of

O ILe*K

HARNESS, CYLINDER, MACHINE,
ENGINE, GAS CYLINDER, GAS
ENGINE, WOOL, DYNAMO,

SEPARATOR, TEMPERING,
SCREW CUTTING, SPINDLE,
GASTOR, PURE, LARD, PRESS
GREASES, BOILER COMPOUND

Etc., Etc.

Office and Facto'ry
OUTREMONT.

NEWFOUNDLAND.

The qulcklst and safest Passongei and Freight Roule t
Newfoundland,

Nowfoundland Raihwiay and Coastal
Steamship Service.

SB Bruce'l runs oetwe en Port aux Basqueand Norti Svdxey, C. B., counectiug he New
dfundland Railway with the lntercoonial..

R. G. REID. St. Johns4 Nld.,

bI
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Assets .......--....... $38,164,790.37
Surplus over all Liabi-

lities and Capital,
Hm. 334 and 3 per
cent. Standard....... 3,952,437.54

JULY 28,. 1911 THE SHAREHOLDER AND INSURANCE GAZETTE

Son lfft caad VEflEC STE1XIIIP Co~l£âï
(I.JI2MITr 19At December Sist, 910 

L VV Av j Y'ciDruiuy-

pio AND UP ROUND TRIP
WIRELESS TELEGRAPHY AND BILGE KEELS.

Twin Screw SS. " BER3MUDIAN " 5,600 tons, sails at 3 p.m.,29th July and every ten' days thereafter.

NEW YORK FROM QUEBECvia the far famed RIVER SAGUENAYCailing at Gaspe, Charlottetown and Haifax, S.S. " TI NIDAD,' 2,600 tons, SalSfrom Quebec, at 8 p.mI., 28th JuIy, iîth and 25th Agust and Stil Septeniber.

HIEW YORK ANM'4 WHST INDIA I.INB.NEW YORK to ST. THOMAS, ST. CROIX, ST. KITTS, ANTIGUAGUADELOUPE, DOMINICA, MARTINIQUE, ST. LUCIA.BARBADOES AND DEMERARA.
8.S. GUIAN II new), 3,700 tons, SS. " PARIMA," 3,000 tons, SS. "KÇoronn"3,000 tons, Sailinge froin New York, every alternate Thursday at 2 p.mu.

BT. LAWRENCE UNE
MONTREAL to GASPE COAST PORTS, GASPE, MAL BAY, PERCE,GRAND RIVER, SUMMERSIDE, CHARLOTTETOWN and PICTOU.S.S. "CASCAPeDIA," x,goo tons. withi niost msodern accommîîodations for passen-gers, sails Thursday, 3rd, 17t11 aon 3ist Atigust, at 4 pan., and every alternateTlsursday tlsereafter, and frosu Queblec tise followving day at usoon.

For further information, apply to
J. G. BROCK & CO., A. E. OJTERBRIDGE & CO.Agents, 211 Commissloners St., Agents, 29 Broadway,

Montreal. New YorkQUEBEC STEAMSHIP COMPANY, LIMITED QUEBEC.

Import-d Leather Gods
Fresh and up-to-date assortnent of

Purses, Bill Wallets, Card Cases, Writing Cases,
Portsea Purses, Car Ticket Cases. etc.

Also another supply of the
" Titewad " Bill Fold.

• · The only perfect Bill Fo-d d

Surplus Government
Standard ........... 5,319,921,18

Incoine 1909 ........... 9,575,453.94
Assurances in force...143,549,276.00

Write ta -Iead Office, Montreal, for
leaflet entitled

"Prosperous and Progressive."

SUN LIFE POLICIES ARE EASY
TO SELL

H. C. SCOTT HOPE SCOTT

H. C. Scott & Co.
Menbers Montreal Stock Exchange

STOCK & BOND BROKERS
Telephone Main 700. 21 Hospital St.

THE BANK OF TORONTO
.DIVIOEND No. 120

NOTICE is lercby given that a Divi-
dend of Two and thrce-quarte's per cent.
for the current Quarter, being at the rate
of Eleven per cent. per annum, upon the
paid.up Capital Stock of the Bank, lias
this day been declared, and that the same
will be payable at the Bank ansd its Branches,
on and after the Ist day of September
next, to Shareholders of record at thse close
of business on the i5th day of A ugusi next.

TIIE TRANSFER BOOKS will bie
closcd fron t1 e Sixteenti ta the Twenty-
fifth days of August next, both days in
clusive.

By order of the Board.
THOMAS F. HOW.

* General Mansager.
The Bank of Toronto, Toranto,

July 26th, 19H.

UNI MEN 0f cANADA.
DIVIDEND NO. 98

Notice is hereby given that a dividend at
the rate of eight per cent. per annum lias
been declared on the Paid-up Capital Stock
of this Institution for the current quarter, and
thatthe same will be payable ai the Bank
and its Branches, on and after ýFriday, the
first day of September next, ta the Siare-
holders of record on August î5th, 1911.,

By order of the Board.

G. H. BALFOUR,
General Manager.

Quebec, JuIy 2Sst, 1911.

111e Mai o! Otllwa
Olvidend No 80

NOTICE is hereby given that a Dividend
of Two and three-quarters per cent., being at
the rate of Eleven per cent. per annum, upon
the paid-up Capital Stock of this Bank, lias
this day been declared fôr the current thrée
months, and that the same will. be payable et
the Bank and its Branches on -and after
Friday, ta tie first day of September, 1911,
siareholders of record at the close of busi-
ness on 17th August next.

By order of the Board.

GEO. BURN,
General Manager.

Ottawa, Ont., July 17th, i91r.
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First-class goods at mo

MORTON, PHILL
STATIONERS, BLANK BooK MA

115-117 Notre Dame St.
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The Shai
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Banking, Insuran
Printing

SEND POR

P.O. BOX
1036.

We

Aim

to

Please.
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TELEPHONE
Main U69.

yertlme» wil nos ~ ,,4A4.

derate prices. SYNOPS OrCARDIA
HOM ESTEAO REGULATIONS

I P S & C O . A ILLU seo I s o nseî j o
KERS AND PRINTERS Aberta, excePtsug 8 a.d 26, aot rsseved,KERS Afl PRITERS naY bu lsalfeSteaded by. asy, Xsersois WhoWest, Montreal te se e 1a o falnii.o any maie ovur

ta er s O aL to thle extent of onle-quar.
ter section a 0160 acres, more or less.

Appliatrsns tlor entry nust be iade bypersori by the aPpîjcasit aI a DoinionLauds gen r ae cyo 
lLandsAgi e or Sub.sgess 0 Y for the dift210t'

proxy may tl land is situate. Entrv bv
LE9o c ai owever, bu mnade at an AgencySHD 1879. oU certain conditions by the father; mother
so dangste brother or sister of an lu-
tOntssiIg hamesteader 1 - :-1The homesteader Is re0uired ta DerlormIlle someastead dusties unsder one o tre

(UAt0Wing plans.'
cul)At loast six 'iiatlSI residecne upon and

ou ltiv a ti a n 0 1 lie la ud il e a c li sy a o i i
cears nechearforthlree

m2 A t souesteader hay, if he so desiresiOui-faim tisa ret>uired rasidance duties byliving On farming laid ownsed snoeiy b hmimos il.i thais 01gls1y (8 0) acres su extent, inALL ITS BRANCHES j the vboslty afies i mestea. joint onw
CUTrED WITH NEATNESS ership lu land will not meet this require-

(3) ifthe fatîser (ormùotherif t, rallier is
D DESPATCH BY '19 diceased a a hlosesteader Las e a

r e s i d e n c e a s f a r n i n g l a d w e s o l î y b y
flsm4siot tllss than eighty (80) acres lu ext.ut mn tise ViCîisîîy Of tisa hom1estead

'pna hOmasîead euîered for bp' hlmn istheeholder,
(4) The terni viliy .tetw'' pi-e-l & Lagauchetiere St., cedingarààraph

9 j 5 defued '

Vontreal, rossed lu the measurement
'5)-.A homesteader listendissg ta tserfarmlits residence dutjes ln accoicdacce with theabove white living wvith Darents or on farmn-

ing land awned by, Isirself, must lntity,ce and Commercial Agent for tie distrioi 0f Suclintention

a specialty. nix -011 nt e iii ofDonioia
pa.dtent, Ottawa, Of intention ta ptyf
da as)e e o r t he Minister of the fatrfor

____ _MA _u- iateiorinsd tyublloton ets a x4

(4) The term Witicnty " li--hJtA pe

TISME. TABLE'
n Offéct dune 26th, jo1.LEAVING SIIEREROOKE

BOSTON EXPRESS-Leave Sherbrooke 700
da.i. pt S"îî'"y arr e
Car sherbrooke to T a.l. Dng

lcan ling lgcar f-lOn ta Queecday; u s rd daily except sun11
brooke to Suebey lis car gots Sher-

b r o k e o Q b c i ail tise N e w Y o rkexpress inakiug an a service be-
tltween Bostonî aîîl QlleblecNEW YORK EXPRESS-I.e Se rbr e 9

diyariJevis 2 15 P.mn1., arrive'quete 20 P11. Paua, palace

bîiltet cars NeIV X'ar! to uleleaving Sherbrooke daily. ° ee
T AE MOMTS EXPISS-Leave Sherbrooke 4.(0

v.0s . my except Sunday. arrive
evs.0 p.11., Quebec 9.10) pâli.'rigipaulma

1 1t chair car and ia-111 car servic Portlad t aQuebec
ACOMMODATION-L.eave Slerbrooke 7.10 P.n1. dailyexcept Standa .rriv .mV a y

3.03 a i,,. r±eVilyJt

ARRIVN SHERBROKE
BOSTON EXPRESS-eave Qneec elO ns. dilyexcepSida, Le ive Xevis -00inarrive blerbro oake 1.25 p 'In plînllan l

excep Sinday - Stindoy tois carces Queblec ta Shîerbrooke on tile
dyew York 1:xpress maki ailyervice betvecil Quelec and noJston,

NEW YORK EXPRESS-Leave Qnebec 1.15 pi9. dally,] rave Levis .r rv s
a loe e c pan. fllimaa buffetincasQuebea ta Nelw Yorkdily*

WHITE MOUNTAINS EXPRESS-I.ae QuebseL 7.39 a sîi,
daJ.y except Sa ndRy, leave H.evis W.0a.în., arrive Shlerbroke 115 p.m.Plilliiisn chair car andi diuidng car

Qneec ta PortanUN
ACCOMMfOATiON1veavsaley ast.. 800 pneceptSiiday, arriveSerrok
Also coulneciiig trains on1 te SIegalîtie & eluclerc Valley 1ivisian5  henFr Unie tables, tickets aid ai lli, oriiioiapply t0 AnY ai the Coiî",Illy Agenits.
J. H. WALSH, E. 0. GRUNDY

Gen. Mansager. Gen. Pass. Agenti.

à ;.
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~EFRCANADA . t, ~;~
.IeStreet M TREL

SONi Ciief- Agents'.

We-7in'71 C. R. G. JO HNSON-

IN SU RA NCÉE',
r ~ >.t.,f r e

8FPHO1AL', .TTUTION QIVffli -TO I.i

MAUFACTUR-1NO RISKS.
C .rre SP 0 ndonce >Sýollelted wlth Mill- and,.Faeotory .Owners In

t'h 't"" .,,'l>tt.urOVncE'OQEE. wac A G1z

ýFRE1GfiT CONTRACTORS -AND EXPORT-PACKEIBS.'

Passongor Agents for a11 U,.N.ES f STEAMERS.

Through Bis 0f Lading issued from ail Forts lu Europe at lowest rates ofkfrigh .

r~~1'NEW,,YORK:1 Sate,,Street.

ýi-IED S EXPRESS

Chapetand- quiokes; me ifor forwardinà SAýPLEB'
AROLB, INLO8RE8,,VLUABàLES, ,iOPECE,. etc., _tü. al

Vara:O~ ONÂD. ~MERoA;AUsRALA;NEW- ZMALAND

itId , c 7 t.Ce ji . 4LL

For ful particulars and f uther inform~ation l 'I u

t. *;''LONDN :aI;IilkStretCheapotidea

LIVEBFO È-l &tWat è. Stre .et..;M OHTE :-l. Albert Squ aie.î
GLASGOW:-10 Hanoveir Street.,?US:6 Rue, du Faubour Polasonniore.'l

M, ra1,ft: BakokBros. ýCustoni H ouse Brokers, N4CoonS

r"'

publ fhi ri Cffïo
r.

r¶týVJr HI L*, _

Assuran e Company Lmited

. >9ife 'Funiditid Spécl Trust Fun'ds - 635600.
Total Annual Income, e..ed - - A6,OOO,OOO ~z

ýTctaI -'Asset~seee - - 1 ,'- tt1,OOO0O.,è
~~~-De~st it'DmlioG~overnment - 1,137,660

'CaiadaùBrach -, - ommercialUnion Building.«2236 St-Jamnes St., M. teaX .

Application,. for Agonclesl ,oiIcItod ln unrepromonted districts

W. S.JOPLINg,'Supt of' AgenCles dg MeRGR'X gCan.>Branch

.~SSUR4NC COMPANY.

~XA Omos 6' 'r~o ~t

t." ~:...$2;0 ,o6 70:5

Los ses PadSneOgnztton $34,.47o,3q8. 91

HON. GEO. A. COX, r W." B." BROK,

WB. MEILE, GNEAL MANAGIME. P:.ý:ài

E VANS,ýý &JOHNSON, G,,(eneral iAgents,
à4.and 26 St. Sacrament St MONTRE«AL">

'~ ~.?L."I ~ t:MaiufactuÏers'and ExportersofS . .,%

* IarnssTruks- Travelling Bag

n to nra, âO
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