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LIFE I "INSURANCE .V CANADA IN 1834°< <

)'[(HE following figures, taken from the last official returns of Life Companies
on file at Ottawa, show the new business done by the active Life Insurance
Companies in Canada during 1833 and 1884, and their increase or decrease.

(New Business actually paid for.)

; Policies issued Po]igics issued | Tnerease of | Decrease of
\ during 1883, during 1884, New New
Compaxy. Business in | Business in
No. | Amount. | No. | Amount. 1834, 1884,
FEANReenecareiersassrssesnnss casnosane 1437 | 2,258,875 | 1065 | 1,650,117 603,758
British Ewpire  cocvicenneennss 519 ) 1,154,700 | 5%5 | 1,050,300 74,400
Canada Life..ccoeiererecoanveaes ceee 1775 | 3,609,250 | 1891 | 4,160,700 551,450
Confederation.eeceececsse coovonens 1512 | 2,280,662 | 1392 | 2,245,315 35,347
Equitable.cereienaacssncenees ceeeasase 75 ] 1,945,000 | 850 ) 2,169,895 224,895
London and Lancashire.....eceeee.. 624 | 1,056,141 | 532 | 854,750 201,394
NEW-YOBK LIFE........ccn 176 {529,000 | 594 [1,851,250(1,322,250
North AMCriCaN.cecscoreerecnscnonne 601 | 1,333,400 74 | 1,831,100 497,700
Ontario Matual.ccceceececenieonsesees 1463 | 1,907,500 | 1538 | 2,079.700 172,200
Sun LifC.ceccacerconcrencevonnene oo} 941115054331 868 | 1,225,300 280,133
Standard...ecesesnssececes ssrenesanes ~{ 508 | 936,031 1 521} 1,080,3G0 124,269
Union Mutual ...... teeeseviesasarene 474 1 709,250 | 431} 721,375 12,625
United States Lifeeoiieaiiiennnnen «f 1991 4144004 1421 230,100 184,300
Agents wanted in unrepresented Districts.
Mply o DAVID BURKE,
9 Gouoral Mauager for Cauada,

‘ MONTREAL.
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UNITED STATES
Lirg INsURaNeE @oppaNY

OF NEW YORK.

NN AN

T. H. BROSNAN, J. S. GAFFNEY,
President. Superintendent of Agencies.

X,

Thirty-sixth Annual Statement for the Year ending December 31st, 1885,
ar. BALANCE SHEET. Cr.

To Reserve at 434 per cent, American By Bonds and Mortgages - - - $2,355,208 23
Table (N.Y. State Standard), in- ¢ United States and other Bonds ~ 2,460,451 06
cluding dividends - - - $4,490,543 00 | ¢* Real Estate - - - - - So,3500 00

¢¢ Claims in course of settlement - 26,242 86 ' ‘¢ CashinBanks « - - - + 1035236 97
¢ Prewiums paid in advance - - 2,849 74 | ¢ Cash in Office -~ . - 523 G6
¢ Liability for lapsed policies pre- *¢ Loans on Policies - - - -+ 1435913 3t
sentable for surrender - - 2,037 00 | ¢ Loans secured by Collaterals - 114,486 13
“ Accrued rent and unpresented ac- 4¢ Balances due by Agents, secured 23,132 Go
counts =~ - - - - 4,541 37 ¢ Interest Accrued - - - - 68,708 64
 Surplus as regards policy-holders 947,209 49 ¢« Deferred Premiums, less 10 per
cent. for collection - - ~ 63,555 67
Premiums in course of collection,
less 10 percent. - - 53,678 o7
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ToTaL - -~ $5,473.434 36 ToraL - - - $35.473,324 36
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All Policies issued by * \is Company are INDISPUT..BLE after thrce years.
All Death Claims paid WITHOUT DISCOUNY as soon as satisfactory proofs have been reccived.
This Company issues all forms of Insurance including Tontine sud Limited (Non-Forfeiting, Tontine,

One Month's Grace allowed in the Payment of Premiums on Tontine Policies, and Ten Days’ Grace on
all others, the Insurance remaining in full force during the Grace.
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MERD OFFICE FOR GENADA:
101 St. Francois Xavier Street, Montreal.

~

JOHN WM. MOLSON,
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W. HENDRY, Manager.
W. H. RIDDELL, Secretary.

I. EE. BOWMAN,
President.
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2 ONTARI0 MUTUAL LIFE ASSURANCE Co. &

‘ HEAD OFFICE, - - - WATERLOO. ONTARIO.
DOMINION PEPOSIT, - - 100,000,

i o ] The only purely Mut.ue[l L.xre Company in Canada [—o
TOTAL NUMBER OF POLICIES IN FORCE, DEC. 31, 3884, 6,086 1 | COVERING ARSURANCE TO THE AMOUNT OF $7,835,900.71

The following shows the steady progress the Ountario Life hus made fron =

G

L~

very < aalt begutaing, in 1870, atil it has sttaimcd its presentgespectatie ; In addition (10" the rapid growth]of its asscts there has been from yea
mzasioas e to year
VEAR, Assx1s, YEAK, AMITS, A gain infmembenhip,
'g?" $ 6.’:16 lg); Sho,00) l v A gain in premiom receipte,
44 . 7.~Jg 4 142,019 A gan in interest receipts.
,8' 12,74 's;,’?, 1774597 ! A gainin assurance in force,
1871 233,143 lbs ’:7-"4 ,f A gumm gross income,
IBZG 3)-;;: ‘%: 23yenn) : A gainin new business,
’8.3 gJ- . .88- 4274449 , A gaun in surplue, and
— 8 . 5,108 1833 s.u;ros . A guin insendily conrestilie carhi sseet
ANDI/FORII884, - - $652,661.76! ___ 11

The Company®s Reserves are lased on the Actuaries” * “Iuble of Mortality “*ud four per cent. anterest—th= HIGHEST standard adopied by any hife company in
' Canada, and one-half per cent. higher than the siandard used by the Domnn:  Insuance Departnant,

; The rapid growth of the Company may be <cenfrom the fact that in 1370, the first yezr of its business, the total asscte amounted 1o only 84,316, while last year
| they reached the handsume total of $6562,661.76!

FEDERAL LIFE AQSUB_-AI\ICE CQMPAI\EY

Hetn oOrricr, HAMILTON, ONTARIO.
CUARANTEE CAPITAL, - - - $700.000.00 DEPOSIT WITH DORMINION COVERNMENT, $51,100.00
The only Company in Canada offering the Iosans PLAN of Insurance by MoRTUARY Premiess.
DAVID DEXTER, Managing-Director.
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INSURANCE | ROY AL | compARNY.

V GENERAL ¢ POLICAyl‘I%D&NDERS
RESOURCES. a $s‘.§cuncnev0
o 800,00
CAPITAL g
DeEPOSITED WITH
$10,000,000  GOVERNMENT
—i0i— IN ADDITION 10 OTHER
INVESTED FUNDS, m DOMINION INVESTMENTS.
$28,000,000. CANADIAN PREMIUMS
Hol e d SNCEE
SURPLUS OVER
LIABILITIES. 1 $600 000.
$9,616,424. ! OEI:F OFFICE FOR CANADA.—MONTREAL. RATES MODERATE.
‘o, LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY g M. H. Gault & W, Tatley, — Axb—
UNLIMITED. &£ CHIEF Ar ENTS. A PROMPTLY PAID. A

CANADA LIFE ASSURANCE COMPANY

——ESTABLISHED 1847———

HEAD OFFICE, - - - HAMILTON, ONTARIO.
Capital und Funds, over - - $7,000,000. Annual Incomeover - $1,200,000

A. G. RAMSAY, Pres’t. R. HILLS, Secretary. ALEX. RAMSAY, Superintendent.
J. W. MARLINGC, Manager Province of Quebec, 180 St. James St., Montreal.
J. D. HENDERSON, Agent, Toronto.
D. MACCAPRVEY, Secretary, P. MCLARREN, Con. Agent, Maritime Provinces Branch, Halifax, N.S,
CGEOQ. A. COX, Ceneral Agent, Eastern Ontario Branch, Peterboro.
W. L. HUTTON, Manager, A.McT, CAMPBELL, Ceneral Agont, Manitoba Branch, Winnipeg

\ y

THOMAS DAVIDSON,

—{MANAGING DIRECTOR }—
WAL EWINQG, Inspoctor. G. U. AHERN, Sab-Inspoctor.
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, FIRE & LIFE INSURANCE COMPANY. ,
t > r‘ i + !
! HEAD OFFICE FOR THE DOMINICN, 72 ST. FRANCOIS XAVIER ST., MON1&r« < '
H )
| ESTABLISHED 1809. ESTABLISHED 1809. *
' ~[ DIRECTORS }— '
SUBSCRIBRD CAPITAL - - 12,166,666 GILBERT §COTT, Esq. CRARLES F. SKEITHERS, Esq. LIPB AND ASNUITY PUND3 - 15,623,810,
E PAIDLP CADITAL - - - 3,041,066, HON. THOMAS RYAN. FIRB REVENCB - - - - 5,760, }U—)
¢ | FIRE FUND AND RESERYES - 7,785,583 LIFB REVEME - « - - . 2,683,027, %
73] [/p)
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—[ AGENTS IN ALL CITIES AND PRINCIPAL TOWNS IN CANADA ]—
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[/NSURANCE SOC'[EZ:Y.]

Orricut s }
1724 Notre Dame Street.

MONTREAL,

SUBSCRITTION &
$2. per Annu.

FEBRUARY, 1886.

Insunance and Hinance €hnonicle.
Pusrisuen MosTHLY,

WILSON SMITH,
Editor and Proprietor,
Orrice: 1724 Notre DAME ST., MONTREAL

R.

Annual Subscription (in advance) $2.00
Single Copies (in numbers less than 100) - 0.18
Per Hundred Copies 12.80
Prices for Advertisements on application.

INSURANCE SOCIETY.

In accordance with our plans of enlarged vperations as
foreshadowed in our last number, we have decided to alter
the name of the Journal, and it will hereafter be known as
the INSURANCE AND FINaNcE CHRoNICLE. This has only
been done after mature reflection, for we recognise the dis-
advantage of changing the name of a peniodical with an es-
tablished reputation.  We ar ., however, constantly pressing
forward, upward and onward, and hope yet to be even more
favorably and widely known under our new name than our
old. We beg to assure our friends that it is merely a new
suit of clothes we have donned ; the heart and body is there
just the same, and we intend to throw, if possibie, even more
life and energy into our work than in the past.

DECEFTIVE ADVERTISEMENTS.

The promoters and agents of fraudulent and doubtful con-
cerns generally hope to secure business by means of adver-
tisements in the press, and for this reason are willing to pay
higher prices than their more reliavle competitors. This
temptation has apparently proved too strong for some of
our contemporaries. They remind us of * Mr. Facing-both-
ways " for they try toride two horses at the one time, and de-
seive to fall between hoth.  They seem to think that if they
occasionally make a few depreciatory remarks regarding the
company or the system, their duty is done, while they can
allow the use of their advertising columns to deceive the
public, and quictly pocketthe fees. Our course has always
been to refuse any and all deceptive or even doubtful ad-
vertisements, and we intend to continue as we be gan.

——

MONTREAL'S DISGRACE.
(HEer FIRE BRIGADE.)

It was only in our last issue that we had occasion to take
the City of Quebec to task for the manner in which a late
fire was managed, and as we are “‘no respecter of persons ”
we have now no hesitation in telling our own Montreal that
after the exhibition in connection with the serious fire of the
thirteenth of January she may “ hide her diminished head ”
and acknowledge herself to be on a par, as regards the
organization of her tive brigade and her water system n
winter, with a fisst, we had almost said second, class country
town. The facts are simply these :—A fire started in one
of the first-class buildings and one of the best localities in
the city, yet through the paucity of the water supply, the
miscrable incompetency of the way the fire was handled,
and the deplorable want of forethought which considered it
unnecessary to provide the steamers with runners, at a
season when wheels areannost useless, a loss of some S200,
ooo occurred, which, i . any other city of similar construction
and advantages, we assert without fear of contradiction
would not have amounted to one hundredth part of that
loss.

Such a coundition of affuirs is absolutely shameful, and is
only part and parcel of the same bungling and criminal
negligence by which the city authorities brought disgrace
upon our city during the early stages of the late epidemic.

It is high time that some means be adopted which would
immediately put a stop to the crying outrage of taxing both
citizens and fire insurance companics for the support of a
so-called fire committee and managers of the fire brigade
who occupy positions they are totally unfitted for.

There is no language strong enough to express our
abhorrence at the cool impudence with which our fire
commiittee, are in the habit of blandly stating, after visiting
other cities of the Dominion and the United States, that for
protection against fire Montreal is equal to, if not abead of,
any of them. The sooner our citizens refuse to be * Hood-
Winked” by such blind and conceited folly the beuter.

In addition to the steamers and the ladder being on wheels
instead of runners or skids at the late disastrous fire as to be
unavailable until the flames were practically beyond control,
one of the paltry excuses given for loss of time was that &
horse was  baulky” a o S Qb
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most lame and impotent conclusion.”  gut why continue in
condemning “such pitiable and childish mismanagement ?
Rather let us be thankful, underthe circumstances, that there
was no wind at the time of the fire, otherwise there is no
doubt we should have had to record another figure to the
loss, anc write down two millions of valualde property laid
in ashes. It is truly deplorable to notice the manner in

whichthis fire brigade is handled.
We have heard a good deal lately about some insureds

complaining of the high rates charged in Montreal, aad
cven that a combination would be furmed among certain
tradesmen in order to lower the same, but such a course
after th: experience of past years could not possibly result
in anything but failure and defeat.  Indeed, so far froma
reduction of rates, the companies, if they act upon business
prmaples, have merely one course to pursue, namely, to lay
before the public in plam, unvarnished language that, un-
less a complete reform 1s inaugurated regarding the fire
brigade, and another pumping engine provided, so as to sup-
ply twelve instead of six millivns of gallons of water daily in
the winter, rates for insurance will be materially increased,
as it is only by this method that the repetition of a sinular
disgrace as that we have been discussing can be avorded m

Montreal.
A meeting of the Fire Underwriters' Association, at

which all companies having agencies at Montreal were
represented, was held on 25th January. The members of
the association very plainly peinted out to Alderman Hood,
who was present, that the Fire Brigade was in every respect
both badly managed and equipped, that there was a thurough
want of discipline and that the appuizunent of a new chief
was also necessary.  The fulluwing resolution, which was
unanimously carried, was propused by Mr. James W. Faylor
and scconded by Mr. Thomas Davidsun .

“That from the experience of the past and particwlarly
from the late fire at Nuns’ Building, and rom nformation
derived, the meeting is forced to the conclusion that the
management of the Fire Brigade is bad, involviag a great
want of discipline, that the fire appliances are insufficient, and
that cven thase m the possession of the Brigade are largely
kept in such order that they cannot be used when wanted,
and that the water supply, especially in the commercial part
of the town, is such as places Montreal in a very inferior
position as repards fire protection.  That in the opinion of
the Fire Underwniters no cffectual and permanent improve-
ment can be expected or hoped for unul the Council pro-
vide a thoroughly competent Clief ofthe Fire Brigade, and
the Fire Comunittee realize the necessity of having their
orders obeyed.”

We are under the impression that the recommendations
which were made last Spring by the Fire Underwriters were
simply ridiculed and found a place in the waste paper basket.
At all events they received no attention

Among the first changes necessary to place the Fire
Brigade in a proper state of efficiency are the appointmentof :
—A new Chairman and a new Chief. To piocure the services
of a Chicf who is thoroughly competent, a salary commensu-
rate with the duties and responsibilities of the position must
be paid. Let the Chief have full control over and be held
responsible for the working of his department. We think
these changes shou d be made without an hour’s unnccessary
delay, for itis uscless ;to expect that the present heads of the
department, ywho have proved themselves toially unfitted for
such posts, will do anﬂ\xing [practigable, but, as the werthy
Aldenpan }mo_miscdl, _]\e{ matters rems) i statu guo.

I

BRITON MEDICAL AND GENERAL LIFFE ASSQ
CIATION.

The public were startled the other day by a cablegrans
which appeared in the daily press and announced that this
company had suspended payment. We know nothing of
the details, but hope they will not prove as disastious as
might at first be supposed. The Association has been in
difficultics for a long time past and has for ten years done
no new business, contenting itself with working off the old
risks on its beoks. In order to facilitate this, the Briton
Life Association was started in 18735 to actively evbgage in
the life business and manage the Briton Medical ata fixed
percentage on the income.  ‘T'he rate was cight per cent. for
the first two years of the agrecment (1876 and ’77), six per
cent. fur the next five years, and five per cent. thereafter.
The two companics, although nominally distinct, had to a
arge extent the same directors, sharcholders and officers.
The Brton Medical was, huwever, weighted down by a large
number of diseased lives which it had taken on its books,
either dircctly or thiough some of the different offices which
it had reassured. The Association as it now stands is
really a combinativn of many compar ies, among them being
the New Equitable; Medical and General (devoted to the
insurance of diseased lives), Unity General; Britannia
Life, Britannia Mutual and Indisputable Insurance Com-
pany of Scotland.

‘The general opinion of insurance people, however, was
that although the assured could not reasonably ever expect
any rcturn on their policies in the shape of bonuses or pro-
fits, that still the sums assured would bLe paid when death
happened, without trouble.  In this, however, they scem to
have been mistaken.

The Association was organized in 135.4.
figures will show its history in later years:

The following

TOTAL. BUSINESS.
D'th claims

Year. Income. paid, ‘T'otal assets.
1877 ceiienenneeas £185,045 £140,213 4,684,965
1879 .ccvciniencess 104,319 145,817 691,963
188r.ccieivanie.. 163,728 99,204 716,037
1883 ceeerrvmennnns 131,855 135,893 694,340

It will be scen at once that the business was rapidly
alling off, and that the death rate was abnormally high.
We venture to predict that when more detailed information
arrives 1t will be found that excessive wortality is the real
reason for the suspension, The company has a subscribed
capital of £200,000, of which £66,730 is paid up.

When it ceased to transact new business, in 1874, it had
on its books policies to the amount of £7,258,000, which
by the end of 1883 had been reduced to £3,834,000. Since
t began *-siness® has returned to its policy-holders in
claims considerably over £3,200,000 stg. The character
of the assets 5 .4y also perhaps have had somcthing to do
with the trouble, although this is not so likely. Anitem of
£111,967, “loans on pers- aal sceurity,” is not very encour-
aging, cspecially when we notice that this item was only
£92,000in 1877. There was therefore an ipcrecase in this
kind of sgcyrity during the six years of nearly £20,000,
while the incregsg in the total assets was less than £10,000.
It would seem as though the  persopal securities " could
not berealized on like the other ites, but kept creeping up

L
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and that to pay the clains and surrenders the other and
better assets had to be sold.  The assets may be all right,
but this part does not look like it.

Tortunately the business of the Briton Medical in Canada
is very small,  ‘Ihe foliowing table will show how it stands,
We begin with 1874, when the figures touched thein highest
point :

BUSINESS IN CANADA.

Death claime Assurances in force

Year Income, paid, Number, Amount,
1874 ceeeeeieeee $49,899  §352,100 eers 81,636,760
18750eecccacaaeae.  43.501 24,549 1,404,927
1857 ceecse sevenen 40867 18,542 523 3,212,804
1879 ees ienenieases 32,008 33.301 453 1,041,150
1881 easvenes coene 331254 51,854 401 925,507
18550 0icteneienees 23,083 50,984 361 $04,148
1IS84.viiee eveeen 23,203 51,630 342 753,708

These 342 policies at the end of 1884 were nn the lives
of 298 persons.  Allowing for another year's reduction, we
may safely say that the number of persons insured with the
company in Canada at the present time is just about 273,

‘There is a dcposit with the Dominion Government of
$1¢3.370 for the sceurity of these Canadian policy-holders,
consisting of :

Western Australian Bonds.oeeeeeases oo 47500
Cape of Good Hopebonds.... ceoveans . 13,500
VDo SLOCKS s ius taeecrnane 240
421,240

There are moreover loans made on the security of Cana-
dian pulicies amounting to about $235,000, so that the
Caadian members wil  probably lose httle,  Many of
them, however, have been connected with the company for
alung time, and the suspension will certamly cause much
alarm and uncasiness among them ; and although the matter
in itself is unimportant it cannot but affect mjuriously the
whole system of life assurance to a certain extent in the
public mind, for the unthinking make no distinctions between
companics. It is an event to be deeply regretted from alt
standpoints.

We regret to have to say, also, that the sister company—
or perhaps it would be more correct 1o say, the daughter—
the Brivon Life Association, is also in a by no means satis-
factory condition, and it would act wiscly 1if 1t withdrew
entirely from the ficld whtle 1tis still comparatively sound. It
has less than fifty policies in force n Canada. Its total
assets at 31 Dec., 1884, were only £68,718, and its total
income £26,571.

QUEBEC FIRE INSURANCE.

Two of the Quebec papers, the Chroniele and the Tele-
gram, are very much exercised at the remarks made in our
Jast issuc respecting that city’s water-works in conncction
with its protection against fire. We pass over the invectives
with which we are assailed by the Zelgraam, with the remark
that “abuse is no argument ™ and merely propound one or
two very simple questions for our contemporaries to answer :

Are firc insurance companies different to oth :r merchants
in desiring to transact busin2gs at a profit?

Have fire insurance companies made any profit out of
‘Q,ucbcc city ?

When business has proved a losing one, is it usual to
endeavor to transact such business at cheaper prices?

We pause for a reply.

We must however deny emphatically that we represent the
interests of the underwriters solely, and as opposed to that
of the public. We have when accasion arose hit the former
pretty hard, and also warned the public against insurance
frauds. But insurance below cost in the long run causcs
the insuring  public to suffer as well as the companies, as
probably policy-holders in the Anglo-American have found
out. Again, and in conclusion, let us remind our contem-
poraries that the licensed companies are heavily handi-
capped in Quebec, especially those doing a small business,
by the inequitable tax of $500,which, on a premium income
of say §2,5¢c0, is 20 per cent.  This lessens the amount of
profit or increases the Josses as the case may be by that
amount. Until this is rectificd the cost of insurance in
Quebee must necessarily be more than it otherwise would
be without the tax.

FOREIGN WILD-CATS.

It has often been stated that the Yankees licked creation in
amatter of cool cheek, but in this instance Jonx BuLy
must be awar.'ed the palin.  We have before us some policies
of foreign wild-cats, on a large manufacturing risk in Ontario
amounting to §60,000. That of the ¢ John Bull ” of London,
Eng., being for the modest sum of $10,0c0. The policy
covering this is No. 8. Annual premium 455 stg—agent,
Mr. J. S. Drage of Hammersmith. One of the conditions
in the policy is ‘* that the capital, funds and property of
t'.+ company shall alone be answerable for any demands
arising under it.”  We should like to be informed how much
does this capital amount to, and where are the funds and
property? ‘I'he “ John Bull” got the premium, but who car.
ried the risk ?

The AmicapLe comes next. This corporation had the
consummate impudence to carry $20,000. The “ Amicable”
received several free notices in our columns last year. It
had according to our contemporary, the Post Magazine of
London, a subscribed capital of 4224, of which amount
4168 105 was actually alleged to be paid-up. The manager
of the concern, Mr. John Stedwell Drage, held 150 of these
shares which were stated to be fully paid-up. The amount
paid by a// the other sharcholders being £18 10s. By the
way, is this said Mr. John Stedwell Drage any relative of
the above-mentioned Mr. J. S. Drage of Hammersmith,
agent of the “ John Bull?”

The EquiTy of London has the modesty ! to carry $20,-
000, the szme amount as the Amicable.

The Oak and some other less pretentious offices than the
above carried from €3,000 to $2,500 each.

We now come to our well-known friend of Washington,
D. C.,—the ANGLO-American—which also wrote a policy for
$5,000, and which would no doubt be paid in the same
manner as the Quebcc losses if it became a claim.

Le RovauMe of Brussels also figures on the list of insur-
ers—policy No. 35817—premium £r13 155, from May
28th, 1585, to May 28th, 1886. Amount §2,500. Of this
Company we know nothing.

The m- nufacturing concern referred to has lately changed
ownership, and, the risk has been transferred to other com-

panigs,
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THE NEW BRUNSWICK BOARD OF FIRE
UNDERWRITERS.

The 21st Annual Meeting was held in the Board Room
at St. John, 13th January, 188s.

The President reported that everything had gone on so
smoothly during the past year, that, on looking over the
minutes, he had been unable to find material for the usual
annual address.

On proceeding to the election of officers, Mr. Geo. E.
Fairweather (Liondon and Lancashire) was unanimously re-
elected President and Mr. Peter Clinch, secretary.

The following were nominated and appointed a standing
committee on rates : Messrs. E. L. Whittaker (Imperial), R.
W. W. Frink (Western and British America), and H. Chubb
(City of London).

S8T. JOHN, N.B,, FIRE LCZ3ES IN 1886.

The Chief Engincer of the St. John, N.B., Fire Depart-
ment reports on the loss, by fire inthat City during the past
year as follows:

Total insurance on buildings damaged by fire........... $90,460 00
Loss by Insurance Companicson same.ovies sovvvenan. 4,298 65
Tota!l insurance on stocks damaged by fire..eeieevaus. 102,650 00
Loss by Insurance Companies on $ame.ees caveesvenes 5,094 70
Total insurarce on furniture damaged by fire...... . .. 10,700 00

Loss by Insurance Companies on SAMe€..veae vevree oae 1,035 69
Total Insurances on buildings, stocks and furniture

damaged by fire eieee cotecn sretcncitasscacssess 203,810 00
Total loss to Insurance Companics on same..ocee.usaes 10,429 04
Uninsuied losses $6,972, of which $4,000 belonged to

the Dominion Government.
The total loss by fire, insured and uninsured was,.oees 17,401 14

These figures are exclusive of the East side of the Harbor
and of the adjoining City of Portland.

THE AGRICULTURAL INSURANCE COMPANY.
OF WATERTOWN, N.Y.

Another addition to the solid pyramid of the Agricultural
has been made. With a paid-up capital of half-a-million of
dollars, it has net assets ameunting to $1,763,884. Net sur-
plus over capital and all liabilities of $156,220.43. The net
assets show an increase of $41,204.89, and the surplus
$21,669.05, over that of 1884. Sound conservative judg-
ment, energy and ability are displayed in the management
of this reliable company which has an honorable record of
thirty-three years to look back on,

Mr. ]J. Flynn of Toronto is the general agent of the
Agricultural for Ontario, and Messrs, Dewey and Buckman
Brockville, are general agents for Eastern Ontario and
Quebec.

THE NORTH-WEST FIRE INSURANCE COMPANY.

The North-west fire office has had another prosperous
year, under the guidance of Mr. G. W. Girdlestone, At the
annual meeting, held on the 13th of January, adividend at
the rate of cight per cent. per annums was declared on the
paid-up capital. The following directors have been clected
for the ensuing year :—Messrs. N, MacArthur, president ;
Senator Sutherland, vice-president ; G. W, Girdlestone,A. H.
Whitcher, H. S. Westbrook, Jos. Mulholland, Alexander
Logan, Sheriff Inkster, G. H. Balfour, J. A. Smart, Brandon,

D. S. Curry, H. E. Crawford, G, W. Baker, J. W. Home
and Thomas Gilroy. Secretary Girdlestone was congratu-
lated on his able administration of the affairs of the company
during the year,
MONTREAL'S FIRE LOSSES FOR THIRTEEN
MONTHS.
$700,000 WORTH OF PROPERTY DESTROYED.

We have made a brief summary of the fire waste in Montreal
from January, 1885, to January 31st, 1886. Wenention only
losses which exceeded 84,000, Let those who talk so glibly
about rates charged by insurance companies being exorbi-
tant read this:

January 1885—Erly’s TIat Store ceess cocece sevececesaes  $4,500
¢ Rokeby Mansion.eeses covees coeesocssess 20,500

February, 1885—Lamoureux Cal'’t Fact. ; Wood Bros, cte.... 40,000
«©

Turcotte & Co. 3 ‘Trester, etCoveseee soeess 20,000

“ LaBelle and adjoining premises 8,000
March,—Senecal, Cadicux and others...o. s 14,000
u Moseley’s Tannery...eee o 10,500
April,—Mooney’s Tannery... 44,000
July,—St. Jean's Bakery..oo cecue vesscsrscans 4,000
“ Steinson's Biscuit factorysees coes eses sesscosnsasss 20,000
August,—Royal Electric Light works, and a box factory.... §7,500
b Mackenzie's and Ross Bros., Ship Chandlers ..., 8,600

L Canada Bank Note Co. ; Bell Telephone Co..... 40,000
September,—Montreal Rolling Millseeesveeiiaesnisenenss 4,000

December,—Western Abbatoitece. cevessveveronsnscseone 20,400
¢ McDougall, Logie & Co.,and adjoining premises 85,000
January, 1886—<Jolin Date and others adjoinitg.c.e ssseses. 25,000

¢ St. Dizier st. fire B, & S, H. Thompson ;
Smith, Fischel & Co ; Edison & Co., ete. 200,000

4 —Henderson’s LumberCoveeeencseeesoesees 12,600

¢ —C. PR, Stationeees veve civeiaessseesces 5,000

¢ —Harvey & Co, and otherseese ssresccseess 4,000

¢“ —Clark &* Co.’s Bell factory.esevosesesesss 7,000
$66::,600

Add for small fires under $4,000 €acheveiacstsercrseess 27,000

TOal e v ve vavsserevosenssennns oonsesase $690,600

(Alccording to the Newspaper reports, they exceed a millior and
a half.)

INCREASE OF POP"'LATION.

Germany's increase of population is stated to be, on an
average, 1.50 per cent per annum, so that, at the continu-
ance of these proportions for a period of forty-seven years,
its population would double in that time ; France, with an
increase of its population of .36 per cent per year, would
double its population in 200 years. The following figures
show the annual increase for the different countries in
Europe, the percentages indicating yearly increase of popu-
lation, and the figures for years denoting the period when
population doubles: Germany, 1.50 per cent, 47 years;
Great DBritain, 1.40 per cent, 35: years; Netherlands,
1.35 per cent, s2 ycars; Denmark, 1.28 per cent,
54 years; Austria 115 per cent, 6ols ycars; Bel-
gium, 1.13 per cent, 61 years; France, 36 per cent, 200
years.  Considering even the present disturbing influence
of emigration, and estimating the period of doubling as
seventy years for Germany, in this country it is certainly
far shorter than for France. The French Jousrnal Qfficial
lately contained a statistical review and tabular statement
on the fluctuations of the population in France, from which
is obtained some interesting data.  In the year 1881 the
excess of births over deaths was 108.229;in 1882 it had
sunk 10 97.027 ; in 1883 t0 96.843. and in the ycar 1884 to
78.974. Opposed to the forty-cight departments still show
ing an excess of births over deaths, are thirty-nine showing
the reverse proportions. Considering ever, thing, it can
safely be asscrted that the fluctuation of population in
France is now stationary, and it is predicted that the time
approaches with mathematical precision when its decrease
can be expressed in absolute figures.—Spectator, N. Y.
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LIFE ASSQOCIATION OF CANADA.

We have just learned that ¢fforts are heing wade to in.
duce the Government to release part of the depost of the
Life Associatien of Canada, in order to allow it to wind up
paartof its business. We have not time nor space just now to
say much in the matter, but we must carnestly protest agamst
anything of the kind being done.  ‘The Jaw states posinvely

that if & company desites to close up ats business it can do

s0 by the method theie desaiibed, and must then pav ns i

policy-holdas their resenves in fwil. “lo wliow ot of the
dupmsit to be acleased at this moment is nothing more no
less than the sanctioning and conniviny by the Gevarnnnt
at a scheme of wholesale shaving 1 the policy-holiders,
many of those most interested bemg women and chaldien,
who may soon be widows and orplans.
technically outside the limit of the law we would hardiy ke
10 say that it is just or honoable. “The only persons o
be benefited are the stock-holders. who should justiy  bear
the loss instead of the helpless poliey-holders, 11 the release
of the deposit is not made the Assocation will soon be com-
pelled to wind up in the reguln way, while it the release
is made they will be enabled to continue in their present
course of freezing out the the policy-holders.

WORTH REMEMBERING.

An easy mental rule by which a person can closly
approximate the cffeet of componnd interest, is catamb
well worth remembering.  We have alrcady quoted ma pie-
vious issue such a rule, but as all our scaders are not yet
familiar with it, it will no doubt bear repeating. 1t is this:
Iivide the number 72, by the rate of interc *, and vou have
the nimuber of years it will take for morey to double nselt
at compound nterest.  ‘Thus §1 improved at 6 per ¢ ontwiil
amount 1o €2 in twelve years. (72 = G =12). low
close this result is to the trath is shown below,

_ Length of time in which money will deuble itself
interest.
Rate of Interest.
Yer cemt.

at

Acal amonnt of $1
at and of time given
by Rule.

Time given
by Rule,

4 18 years $2,026

4} 167« 2022

g ;g 25 :: 2.019y

2012

7 10 2.7 ¢ 2007

8 9 “ 1.999

9 S [ 1.993

10 75 LYSS

agent to roughly approximate the expectation of hife at any
age when he may not have his table with him.  Deduct the
present age from So, and take two-thirds of the 1emaindet
Thrs to tind the expectancy at age 30, deduct 30 from So.
t!-u..s leaving 50, and strike off one-third ot 50, or 16 2-3.
which leaves 33 1-3 years. “The effcct of this ru e is scen
by the following :—
Eapectancy by

Expectancy by Iustitute of

Age. Rule. Actuanes

Table.
20 40.00 Years. 42.06
30 3333 © 3478
40 206,07 ¢ 27.40
50 20.00 ¢ 20,31
Go 1333 « 1383

The Fire Agents’ Association of Canada.—We have
deen favored witha copy of the Consti*ution of thic Associ-
aunon which was orgamized in September, 1885. L'rom it we
tearn that the following are its ofiicers :—President, R. Rad-
cliffe, Goderich ; vice-presidents, Jas. Pi wgle, “l'oronto, and
F. M. Clark, Belleville; secretary-treasure,, H. S.Casey, Col
borne. ‘The committee are :—Geo. Ruthe.ford, Shelburne ,
Jno. McCullough, Deseronto; J. P. Secord, Orillia; Joln
Davidson, Guelph, and H. McKay, Uxbridge.

IS THE FOREIGN WEALTH OF ENGLAND IN-
CREASING OR IMINISIIING?

In our article on Free Trade in last o -we we stated, as
a natural corollary of the fuets there shown, that, “af the
“imports of Great Britun should exceed the exports by
“Sust the amount of yearly interest on all her foreign invest-
“ments (supposing this could be exactly calenlated), the
“countty would be exactly holding her own mregard to
* these ,while. it the amount were fess than the mterest, her
“Horeign investments would be ncreasg, and zuee versa.”

Since the above was wiritten we noticed the estimate of

While perhaps ot ; e foreign wealth of Great: Biitain made by Mr. George

Medley, a pronment member of the Lot don Stock 1x-
change.  He places the investments of  Enghsh capitalisis
in the national debts, and ! other securities of fuicign
countrics which take the form of bonds or stochs and are
Jualtin on the Tondon dtoch Exchange, at £1,500,0c0,000
“g., yielding on the average five per cent or $75.000.0.0
stge. of income yearly, 1n addition to this, there have to be
taken into account the other investments in the shape ot
real estate, mortgages, business interests, ete., Whieh he
plices at another £500,,060.000 st Vielding ten pet ceat.
per annum o1 £50,000..0: e thus estimates the total
foreign investments at £2,005,000.000, viclling Li123.032,-
oco. yearly.

These are enormous figates, and we have no means of
knowing whether they are correet or note We waily how-
ever, see how the result turns out, supposing them to he
approzimately conect.  In 1883 the ttade of Great Britain

- was roughly as follows :—

eaceeds  the figures given.

L4275 000,000
2.10.000.000

Imports, cieeeianeianiaananeanaa..

Eapotls.ieees vvaciscoesoananeaannae.

DHlerence. .o vieiiiivoennans connes £ 187,000,060
Yearly intetest s abovesceviiiece voeees 125,000,000

Imports exceed interest.. oo oovn covevees s f 02,000,000

If Mr. Medley's figures are arred, it wold appeat as

. . Cir Fogland had reducad her forcign inesuncats by Loz,
Another v somenient * tule of thumb’ enables an | o vateed AL WS . :

0.0.000 during the year.  We howaver beg most deadediy
to doubit the correctiness of tae ostumate. Fhe amount of
docks and bonds held by English investors iy be corred,
Lut we certainly think the amuoat of vilier mvestinents tar
Probably at ahe very least
another five hundred millions sterling shoukd be added, and
even then we think the figure would he much under the
truth.  No doubt Mr. Medley got beyond ans depthiwhen
he left the Stock Exchange department and el to guess,
for it is nothing else, at the amount of private investments,
1t would seem, however, as i Eagland's foreign wealth s
not increasing very rapidly, 1o say the least,

Total Abstainers and Life Assurance.—Irom a paper
read at the meeting of the Actuanal Society of Edinburgh
we learn that the experience ol the Unned Kimgdom “T'em-
perance and General Provident [nstitution as segards its
wamperance and general sections, has been, that the percent.
age of actual deaths among the abstainers 15 very much
fower than among the general class. Jn the formar it
heing on an average 71 per cent. of the ea! ectaton, and m
the latter 98 per cent.
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KINGSTON, ONT.
(Four MonTus' FirE LossEs Over $93,000.)

This city has lately gained an unenviable
ing fire losses, which were chicfly
named H. Horsey was caught in'th
Robertson Bros’. premises on Januar
strongly suspected of setting fire t
lately, a sentence of 14 ye
will probably give him ti
rascality of this nature,
good for a fire hug.

The following is a summary of the |
Kingston from October, 1885. to Janu
October—Lewis, Ship chandlery, F
grocery, etc

notoriety regard-
incendiary. A peison
e actof setting fire to
y 23rd, and as he is very
o several other premises
ars in the Kingston penitentiary
me to cool his little weakness for
Lynch Law is, in our opinion, too

arge fire losses in
ary 3ist, 1886 -
enwick, Hendiie ¢+ Co.,

.......... St e,

ee i, $17,500
¢« Mills Bros., hatters 3 Shaw, dry goods........ .. 13,500

s Shipping, steam barge Indian and others. . .. . ... 6.000

“ Windsor Hotel building ... .. 00 13,200
November—Stores............0 00000 T 4,500
December— Hobarts’ drug store and Spence’s tailor shop...., 1,780
January—Skinners’ drug store, etc....., .......... . ceee 17.000
“ Methodist Church....., ../ '/ '// +es. 20,000
Total....o.io oL, creees. $93.4%0

COUPON ENDOWMENT BONDS,

The Crr1zens' Insurance Company has introduce(
and very attractive feature into its life business,
Endowment Bond.” 1t is an endowment
but has a coupon feature attached.
company agree to pay certain definjte
values at the times specified.

The policy has been cleared of cvery
might interfere with the ability of the
it or borrow on its seeurity. The intention is to
good for its face value on presentation, and to |
near as possible to a banking
members to continue their policics in force,
have been added. The ide
will no doubt be appreci

a new
“A Coupon
policy or honds
3y means of thiy the
amounts as surrender

restriction which

make it
Ting it as
security.  In ordey to mduce

Tontine features

ated by the public.,
A good idea of the whole plan is shown by the follo\ving :
20y

ear bond $5,000—age 30, premium $226.45

The coupons are as follows :—

2nd year

5th year toth year I5th year
$18

$y60 $1,495 2,900

The total value of the Bond at the end of the
years is estimated at $9,080, of which

20th year
$5,000

twenty
$5,000 is Buaranteed.

PRESENTATION.

Mr. Fred Cole, the well known and popul
of the Commercial Union Assurance Company in this city
was on Monday evening last waited upon by the members
of the office staff and presented with a beautiful Nluminated
Address expressive of much good-will and kindly feeling,
accompanied by a valuable marhle timepicee of chaste e
sign and workmanship, suitably inscribed. Mr. Cole, who
has been connected with the Commercial Union ” for over
20 years, is widely known ininsurance cireles, holds rank as
a successful underwriter, is deservedly popular and highly
esteemed, and we are pleased to chronicle so wel merited a
compliment at the hands of hig stall.  After the reading of
the address by Mr. McGregor who has been associated
with the company for over 15 years, Mr. Cole replied in

i rwards handed a beautiful

ar general agent

INSURANCE AND FINANCIE CHRONICLE.

assured to surrender

a is certainly o good one, and -

e

FIRE INSURANCE IN CANADA IN 1885. "
In response to a circular we issued asking the fire ollll‘f s
to favor us with their figures for 1885, we received ep lt(»l
from all the companics, except the Agricultural ap
London Mutual, and we have therefore  the s
to present the result of the past year's lrrm*fld'”,‘C
in the Dominion on another page, '
two months ahead of the (

lxlcusurc

This sinnmary iS. sot
rovernment Report which "
usualiy issucd about the beginning of April.  As some -
the figures  were only

15

. - s
received as  the form wa )n
- < remarks ¢
press, we have not time nor space to pass remal

the result in thig number, 1

. - next.
ut we shall do so in our nex
Estimating the fig

ures of the two companics I'Cff‘”cd tl:t
and for some lower provinee companics not received, At_cs
premium income will exceed $3,200,co0, while the lOb; 1‘_
will he about $2,950,0c0, or say 56 per cent, The pren
iums in 1884 were $.4,993,000, and losses $3,105,562 o
We heartily thank the companies for their courtesy 103

promptly, and at some trouble, furnishing these return

AUSTRALASIA.

The preliminary return of Australasian Statistics f(»f lbtf:t’
issued by Mr. H, Heylyn Hayter, the Government st )1’1
will no doubt he interesting to our readers. The l’r“"]f.hii_
totals for the whole of Australasia arc the following :-- Dlic
mated population at the end of the year, 3,233.041 ¢ 1'”(6 .
revenue, £22,297,830 ; public expenditure, LL‘%z,(ﬂ)S»’;o;’
public debt, £ 20,850,558 ; value of imports, £64,001,T 85 ;
value of exports, £54.572,756 ; miles of railway open, 7,#“ of
miles of railway in” course of construction, 1,855 ; mi L'?O]']_
telegraph Tine, 33,446 5 wire, 59,950 ; lands wholly or (/mt
ditionally alienated during 1884, 4,145,818 acres ; ;nnv}w_
of purchase money. £4.510.387 ; total land under C“Bl, m
tion, 8,014.329. Tillage statistics are :—\Wheat, m:u-(fo]
3,059,712, yicld 37:357,837 bushels; oats, acres 599~7_{I’
yield 18,125,624 bushels ; barley, acres 13‘6,657- ?'L”S
2,925,072 bushels botatoes, acres 93,1506, yield 3()0ioivc
tons ;and hay. acies 1,025,560, yicld 1,132,185 tons. s p
stock possessions aggregate 1,292,020 horses, (‘9,17“"7‘%
cattle, 74,345.954 sheep, and 939,031 pigs. 'The muu_
average of births for the year was 35.05 per 1,000 of ])()]‘)'1 .
Jation, from 30.49 in Vicioria to 38.38 in South :\llstl‘il]",n’
of deaths, 15.12 from 10.39 I New Zealand to 2,2-‘)7: :(
Queensland ; of marriages, 7.8¢9 from 6.88 in New /zci‘]‘,“th
to 8.91 in Queensland. Deducting the death from the ]”r-w
ratio, the excess of the latter for each colony 15:———VN'V)‘
Zealand, 25.52 5 South Australia, 22.86 ; New South \Waless
22.04; ‘Tasmania, 20.16; Victoria, 16.22 ; Quccnslm‘f!
12.78 5 and Western Australia, 11.97.  Inthe two sp-(:ﬂ!lth-
unprosperous colonics the natural ratio of increase is hig

este—Australasian Tnsurance and Banking Record.

VALUE OF INSURANCE SHARFS,

: : - tion
The following shares were disposed of at the Auctio?

Mart in London, on Dec. 2181, 1885, at the following
rates s—

Four shares of f25 cach (£6.55. paid up) in the North British an‘d
Mercantile Insurance Company, with the accruing interest thercot
The dividend for 1885 was at the rate of A1 per share per annum, 10 .
gether with a bonus of 10s. Sold for £33.105 per share. Jobe

Five shares of £10 stock in the Liverpool and l,u}n}un and G :’ o
Insurance Company, together with the accruing (hvldcn(} thext.)oﬂ
The dividend for 1855 was atated to be at the rate of 6215 per cent.
per annum. - Sold for £28.25 6d per share. ) ) -

Fifieen shares at £20 each (42 paid up) in the Lancashire In;s
ance Company, with the accruing dividend thereon, Dividend of 1885,
4s per share per annum, or at the rate of
Sold for per share, - .

!3'11:11'65;%15 250 each per share (£35 per share paid up) in the ;0:;}
mercial Union Assurance Company, with dividend to close of 18%5
fifteen per cent. per annum. Sold for A15.5s per share,

10 per cent, per annum
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FIRE INSURANCE IN CANADA
FOR THE YEAR 1885.

STATEMEN T COMPILED BY *$ INSURANCE AND FiNaNe Curonweny
FROM FIGURES SUIPLIED BY THE COMPPANILS,

Net Tremi Net ] lR:\liu of
Company. ’ alnc:)ﬂ\l:.“m l:\fcu;(r)::l’:) 1#::\::\:::

Income.
AWM. cieeeis ceceesseeaas 107,088 6o.310 50.00
Agricultural of Watertown, N.Y
British AMerica. soeeaeceoesess 201,139 124,966 60.63
CaledoNialasees scasessaccans 87,289 375794 54.68
CRiZEnS e eecasorctanesos saoons 264,357 171,122 64.73
City of Lonluft. veve et cnnnes 171,902 78,157 4540
§Commercial Union...... esecss 276,760 168,656 60.94
Fire Insusance Assaciation...... 113,000 $7,000 75.63
Glasgow & Londonte.ceceeavees 219,552 137,924 62.82
Gore District, covieencocnaees . 67,145 30,418 435.30
KGUATIAN veenanse canoon s 149,594 80,332 537
Hargford, coveeancesioeeaannns 131,177 76,091 38.00
shimperialieie s coeecaccaaeas 185.900 91,900 4943
#1ancashire coeene soncae conens 205,453 127,192 61.00
2Liverpool & Loudon & Glole. 207,232 109,008 32.60
*london.ciereeeesanas cocese 61,500 46,500 75.60
41.ondon & Lancachire..... cees 73,885 47,000 04.43
Mercantile of Waterloo... oeee 84,036 41,884 49.82
National of Ircland. oo iaeaan.. 54,052 37,718 69.74
Nonthern. coe sesecevasovanans 181,940 99,579 54-73
North British & Mercantile..... 301,993 147,598 48.87
Norwich Union. ..... cevenanan 90,183 31,102 506.66
Phenin of Brooklytie.coeaenee .o 45,021 27971 G2.10
Pheenix of London.....ee eeee e 207,956 94,547 43-45
QueECuee coeecrecavarcacaacs 80,887 39,360 48.66
QUECN . ces sencasvenaonsne vees  224.2067 122.000 34.40
£ L | 49%,738 292,501 35.64
Resal Canadiall. Looeesvoeeeens 285,000 173,000 vo.70
Scottish Union & Natiomal...... Go,507 21,549 35.60
WeslefMaoisnes sosnanses veses 338,363 149,478 43-95
o \ppsoximate, #Not incladiag Lower P'rorvinces.

tHzitsh Celumh a Pran Estimate, gNot incl. Now Bruaswick figusres not recaveld.

NORTH AMERICAN LIFE ASSURANCYE CO.

I'he report of this company will be found on anotiier
page. It shews marked and very satisfactory progresz. It
arrived too late to ¢nable us to comment on it at length in
this issuc, so we must allow the report to speak for itscl,
and beg o refer our readers to it. We can merey
congratulate the company on the position it has attained,
which is a ¢credit to the management.

Portrait of Mr. E. B. Harnr—A very true steel portrait
of Mr. E. B. Harper, President of the Mutual Reserve
Fund Association of New York, has lately appeared in one
of our American Exchanges (probably as an advertisement).
We thought many of our rcaders would be pleased to see a
corremtand faithful representation of this gentleman, andwe
atone* wrete to the proprictor of that paper to know if
arrangements could be made by us to reproduce it.  Our
letter was, we were informed, referred to Mr. Harper him-
self, the owner of the cut, from whom we were told we
would probably hear, for he could have no objection to our
doing as we proposed.  Mr. Harper has, however, thought
it better policy to take no notice of the matter.  Probably
many of our fricnds would have liked to compase our pre-
vious pen picture with the original, but for the present we
cannot afford them that pleasure.

STATISTICAL ABSTRACT OF CHARTERED BANKS
IN CANADA DECEMBER 31st, 1885.

Carrral paid-up and RESERVE FUNps Gnuneduately

available capital)..ooeee.s vecsesses  a.e. B879,607,046.48
LIAMILLIIES,
CREIAMON . ceeee tivene coneonenresacsersnnosnn $32,363,992.53
e Peoples $101,868,131.02 1 ... .0
Deposits 6 Cemment ~ 91402,819.76 }. . 27095078
Loans from or deposits made in othier banks in Can-
ada included above...... teces sesevescsane s 1,246,377.27
Balances due to other banks and other liabilities not
included above..oooieasven 2,558,932.07
‘Total liabilitics.aaneueeeiee... 8147,440,252.85
ASSETS.
Colll OF SPECIC . evres soveseaivanssonas seoosaes  $0,710,058.73
Dominion notes, stocks and loans...ceeoeaeoas vos 22,581,838.67
Nutes of and cheques on other banks. .o oeen.n. 7,569,777-29
salances duc from other Lanks...eeevniaisaae ves 23,239,223.03
Notes and bills discounted and all other debis to the
BANKSe e vacose casasococasnsasscasencesese  138,217,507.39
Landed proverty and other asscts not Iefore in.
cluded..  sieeiicrieiontcecioctccecsacasans 9,235,141.67
‘Potal AssetS i uvane cnnannn ceeees  8227,863,546.78
REVENUE AND EXPENDITURE
Revente to 315t December, 1885 000eecnaeaanaas $14,7535,704.97
Eapenditure to o o eeteenencennenns 17,570,554.27

CIRCULATION AND SPECIE.
On December 3158, 1885 covieevvnecncanenieee $17,790,968.13
ey $682,277.25 less than previous month and 1,391,774.05 over
<amc month in 883,

POST OFFICE SAVINGS BANKS.
“The deposits in Post Office Savings Hanks for month

of Decembrer, 1885.000v0 vene veessesestaeanes $668,208.00
Withdmwals........ ceeenccescsetsrstaatane .o 496,681.30
$171,526.60

Total amonnt in Post Officc Savings Banks on De.
cemlrer 318ty 1883 cee cecacaverecaranesaacae  $16,299,496.72

*fotal amount in Post Office Savings Banks for month
December 318, 1883...0 0000 teeseseserasann . 14,643,839.56
Increase QUADE YEAT e veeevaness  $1,053,657.16

SAVINGS BANKS.
MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSL . "ECONOMIE OF QUEBEC.
a1 Lup eapital, $550,000.
LIABILITIES,

Dec., 31st, 1583 Dec. 31st, 1883°
DepositSeceerens soaave ennnes  $9,037,554.76 $9,092,464.56
Special poor fund.... ... vees 263,000.0Q 263,000.00
Other liabiliticsyeeeon... cesane 129,060.53 122,772.73

Total liabjlities........ 80,420,645.28 88,478,237.69

ASSETS.
GOVCINMENT SCCUMLIES o evaeasss  $2,002,072.21 $3.599,318.87
Loans on stocks and othic: securities. 4,971,910.21 4,327,499.50
Cashinhand.c.cesseaecccc o 2,570,083.29 1,392,408.45
Poor fund et eeveccvennstanas 263,000.00 263,000,00
Other asSelSeencresecsnsasses 789,577-58 810,423.02

Total assetseeese... 810,5606,045.20 810,802,500.0¢
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INSURANCE AND

OUR CANADIAN BANKS.
Pare .

We propose to contintie our history in brief of 2 few of
onr largest Bankiryg [nstitutions, 1o which we are partly com-
mitted by promise in our last number.  ‘This month we will
notice the rise and peogress of the Institution at present
known as the Mekcnants Bask o Caxapa. The first
official retum was published in the OQicial Gazette of 1864,
and the retum up to November 3oth of that year is before
us, but as it shows no special features we merely append
the first official return of the Commercial Bank, which in
the carly pant of 1868 was merged in the Merchants Bank,
This statement is for September. 1856, and is as follows:—

STATEMENT OF (OVMVMLECIAL BANK, SEFIEMEER, 1850,

FXSRER
Coinand Jullun.eies coiiieeeies S40112.59
Landed or tlier praperty of the bauk, 140,300.23
Gaonvarna ent secunties, . ... ceceseens 303,000 00
Notes or lulls of sother banke ..., 123.75343
Due fram othes banks..o... ..., o e S035,626.32
Diccountaandather delas not imcluded
ABOrVCe e et tareee tiiseeiieaeees §,250.500.99
Total AcCel€ . iaten sienos covaancannss veveee $7.250.582.26
LIALILLIIS,
Circulation Le.ieevviennesoneeees. E0,572.140.00
uetouther lankhs e iieeeiennnnn.. 110068032
Depoute not bening intetestoo.. ..., agto, 200,23
< beasing iterl ciie. eee. 15502032
Tetal labalities. ... .. tettnirseasensennanee $3.715.2188;
Sarpdneiiiee s aenieel o 83 39

Caputal pratdetire e ieen ciiiii i iiirrei e

Surpluc bevond Cagital and Liabalities ...l L.

We wish o avaid as far as possible uanecessary detail,
but cur <keteh woulid be incomplete without appending the
figuzes afte the amalgamation of the Tesiintions - that bang
practicaliv the nginuing of the Bank as it now stawds.

The Merchants Bankoas one of our Hnking tusaatations
that have eaperienced the ups and downs of conducting
Canada’s early hanking business.  We give here the
STATEMENT Fol MoXTil ENDING BNt 3011, 1508,

AN TS,
Coan, Bathonand Provineal naten.. §321,055.09
Landed ar otler propesty of the hank, 333.330.03
GEACTRMENT SOOHTIICT. ceves moanan e 328,0660.67
Notes or Hilie of amd Jue by vther
BANKC . ceeeecacecavs cracnenvone G21.83346
Notes and Bbls discoumiedicceeeaes . 2¥30090.00
Otherdebis net inclided alove.ooos 1030043832
Total Ao cee ciiiannennnenenesercnscees  86,813.508.59
LIAMLITNS,
Crealation.ceees covienaeeanseneee §$623.213.00
Ductootherhwuks o aeiiinnanan. 230.653.35
Depronit< niat bearing anlesest...... .. ¥92.631.33
o beanng iluieeceeveeenees  3,4u3238.56
T BB [ Y B £3,368,787.48
R 1 N $3.0300923 .41
Captal Pdepeees cieiaiiiatceenneccanes cnnans $2,58,328.43
Surples beyeand Capital and Liabiliticseeevvvveanee. $763,802.98

FINANCE CIHHRONICLE.

——

FER., 1880,

From the above date prosperity seems to have been the
order of the day, and two years later (June 30, 1870), the
paid-up capital had nearly doubled. ‘The wave of prosperity
still gained force, and in 1873 we find tie again increased
capital advances still further from month to month as the
returns are published.

At length, however, the hour of retrenchment and retri-
bution came. The hard times which set in in 1874 retarded
the Bank's progress and showed that much of the apparent
progress of the previous years had not been as substantia]
as was supposed,  Many and heavy losses were made, aud
it was found necessary to reduce the Bank's capital by one.
third. It was 2 critical time in the history of the institu
tion. The Bank's affairs needed to be placed ona new
foundation, and it was necessary to have a thoroughly ex
perienced and qualiticd banker at its head, not only fur the
successiul prosecution of the business, but to regain the
confidence of the public which had been roughly shaken.
The choice fell on Mr. George Hague, formerly of the Bank
of Teronto, and now general manager of the Merchants.
His name and abilities soon restored confidence.  Since then
the growth scems to have been healthy. and, although not so
rapid, is probably all the maore solid.  “The institution again
accupies undoubtedly the second place amonyg the financial
institutions of the Dominton, being only surpassed by the
Bank of Montreal in importance.  ‘The following is its con-
dition on December 31st, 1885,

Assis, 1
SPRCIC cevans conace sonncncasaeses  $203737 82 i
Dionanion Netes.oee coana. ceeesnen §53.720.00
Notes and cheques on aud due by
otlicr banks in Camadta,.......... 1,010,539.30
Duc fiom agencics awn Foragn Coun-
tries and the Uniied Ringdomiao.. 1,56%,234.68

Trmunion Giavetimeit sdebentutes of
1,233430 GL

MKt iieicteeteience cenann

Teans 1o Dannuen and  Peenvinenal

i DRI AW 10 AR S, LA P 200 el 4 5 i

LT 4 1 T T ] Y 243,278,718
| FYSTICRETRN 20 RN T 1Y) TORS 1oy 2,687.893.50 .
Loans to Mumdpal and wilar Ceas
PO et deceet taanes sanees  2,000,533.00
Loy aml Jdeperats in ather danks,
B 1 T . 13.773.40
Discoutiteeoeeaa.. on I & RS (E X AT ()
Otlic? snverslie deld ceecenenenan.s 247.‘_)04.3()
Real cutate the propesty of the lank.. 133.311.90
Margages on real «vtate sold by the
hank., cioeeriecananinecnaannan (9,333.32
Hank promises cveneeeenn ceaevenas 33,000,600
Otler avsets nat included. oo o... ... So,t39.30
Total Asseleecneiane cennes vaesanenne seenne $21,982,369.11
LIANMLITUS
Cirealation.ccees cevnennnnansenes $3.736.58.00
Dominion Government depasits...... 643,250.73
Deposits held ac security for Dondinion
Government comtracts and  In<ur.
ANCC (08 eeier tonnnnnnncancnens 29,330.43
Provincial Govanment depatitsonde-
AN oo eiiiesetenesencnenes 420,078.73
Otler depnr < payable ondemand and
AftCT BICC e vectcnncaccacanes  9070,516.10
Duc to other banks in Canada....... 691.325.73 .
Laalalitics not included under forcpo-
ing headseeeeeenaccccnncancnaes 21,591.09 i»

$14,622,697.%9




FEB,

y 1886,
Total Liabilities., . ., .. cenieas e e $14,622,697.86
. Surplus. 4 2 .22
Cﬂpllal paid u plus.... ..., ven e reen e enase $/m5‘)v§7' 2
Peeovin, Lo, ceee. 5.730.0699.97

e e e

$1,622.071 25

Sur
Plus ey L
15 beyond Capital and Liabilities, vouev.vvennas

Res —
Serve Jun
‘ 3 M . . . "
Verage 5 '+ $1,375,000.00 Directors Liabilitics.  $950,474.00
& mt,
of Specie, | Average amomunt  of

$284,000.00 Dommnion notes. ... $1,016,000 00
The follow

Mg comparison of some of the items will be

mtcresling :

Capita 1,4: June goth, 1868  Dec. 31st, 1885
al 1y;

Cash Paidup, eeveen. $2,884.328.43  $5.736.009.97

deposits .
Olec i .o
. les ip cirey]

treee 2,292,8q0.10 10,172,583.05

Lota) liabali ation, .., ., PR 625,213.00 3.7.30.808.00
\ ¢ ] ltl\'s. . B . 8 R
.olal assety Ttresreeieiaii 3,108,787.48 143(’{23"‘)7'59
N”'l’lllx'“ e ittt e e . 0,815,708.89 21,982,309 .11
Tt . 702,592.98 1,022,971.25

ANOTHER PANACEA FOR THE IRISH
DIFFICULTY.

Giffin, the well-known statistician to the

;1.(](3 m Great DBritain, has lately promulgated

Stders the best solution of the | present Irish

His scheme is as follows :—

BMI’. R()l)(.'l'[
Oilrd ()f ’I‘]‘

w'hat he con

d”ﬁCUlty.
Ist 14‘

i r){ the Im[)erml Government to buy out cvery land

Stg., \Vl\i(.k] and, giving them consols at par, for _£160,000,000
00 per ‘n‘nls twenty years purchase on a rentad of A5 8,000,

aMhuy

co2and, A .

Ject gy :) gve the Tand free to the present u(‘(*nplcrs,ﬁub-

l”cscmju:f"‘. rent charge of one-half or two-thuds of the
relang, iial rent, payable to the new local authonties
3rd. .

O relieve . . . ;

fmlncm “.itlr“l‘w(- the Tmperial of and saddle the local Gov

! 1 all charges now made in connection with said
“OVernment,

Ine
Xplanation « : .
) ; r reate
Consplg f this plan Mr. Giffin states that to cre

annyg) (;l:;r"(g'(’O;OOO,ooo ut. 3 per cent. would entail an

stg., which, iE«'L. on the ]ml‘»cnal cxchequer gf .,{:4,800,000

relang éx ; flmm ‘What 1t costs Great Britain to govern

lang ﬂl]:i m(? 1‘(‘5'“‘ of the army outlay.

ing on the‘ll?"g lh? rent therefor pay f.m: the cost of carry-
ocal Government, Mr. Giffin argues that the

Confljct

of |; -

¢ flandiord and tenant would cease and there would
10 longey

d

By handing over the

that 1 | any fear of confiscation.  Lastly, itis proposed
e il (o ) .
mperial Government would retain a small police

f()r .

€€ of thej ) ¢ :

Yequj YEI own o enforee the collection of Imperial taxes
1mrcd for the

and Othe
S0 l()ng

Imperial laws relating to commerce, transit,

r I > Q M i ]
matters, which laws would remain * i statu quo’
as there wag no separation,

Now

W ; . . .

would | € would be extremely surprised if any such plan
Id be satisf:

JCcause iq‘lz:‘(t(t)?l'hch “'?“ not say to the Irifsh people,
‘Home Rule [ " K ‘l“:‘Stlon—-but to the agitators for
arnell ; ang ,\ve " 0"“") and so forth, headed by Mr.,
by Upholding {1 )h ae . ) First, that !t 1s
alistg Wwere St‘[bht 1‘ i“(r’cmh.& of no rent at all the 86 Nation-
of the Lrish lca((l)er clStmms’tcr;am!,sccond-ly,the.mterancgs
beems useless (o mi&o ]I'_]i""vl)’ pomt to ucpurauon. that 1t
1t seems attep : | t u‘m. Ixom’ any f’lhcr gt;u]dl)o]nf' ,
¢ fair (o reduce rc‘::e of ‘1{110 d;scussmg as to what it will

8 10, with tenantry who are threatened,

this for two reasons :

INSURANCE AND FINANCE CHRONICLE,

SI

in language unmistakable, with boycotting or worse if they
pay any rent at all.  While as to Imperial taxation, \v‘hat
can be more absurd than attempting to discuss a subject
with those whose desire is separation, with a Colony’s right
to fix their own tariff and regulations?

We can quite understand that Mr. Giftin's propos.a]
would meet with the hearty approval of the landlords in
Ireland, both Irish and English, since their property 1s
little, if any, better than worthless at present.  But in the
first place it would be a terrible confession of weakness for
England to admit her inability to administer even-handed
justice, but that she is forced to purchase a substitute at'the
cry of those who advocate ** boycotting ” and confiscation.
And in the next place, even supposing Mr. Giffin's scheme
of Tocal Government to be acceptable to Mr. Parncll the
depreciation in the value of security would be such that we
are of opinion that Ireland would be worse off than ever, 1n
support of which we may remind our readers that upon the
rumor only of the likelihood of Home Rule or local Govern-
ment being granted to the sister Isle, the Bank of Ircland
shares fell 21 per cent!

After the violent speeches by many of the Irish leaders
insinuating, if not absolutely stating in so many words, that
any means, however foul and dishonorable, justifies the end
they have in view, we thoroughly agree with the great
historian  Mr. Leckiec (who has always advocated the
redress of Irish grievances), that tolhand over the ls].;md to
such leaders as are now sent to the English Parl:amc.‘nt
could result in nothing but anarchy, to bring about which
wwould be the act of a traitor or a fool.”  Turther, it \.vou.ld
be an act of cruelty and injustice to Ireland itself—* fatuity
and wickedness unpamllclcdin Irish hislory,”-.—arcthc words
Mr. Leckie uses ;and considering what that history has been,
as painted by Mr. Leckien reviewing Mr. Froude, no words
could be stronger in condemnation.

Abolish the Lord Licutenant, and give Ireland the same
hberty and privileges as Scotland or England. Mor.e than
this Ireland has no right to ask nor England the right to
give.

Burnham v. New York Life Insurance Cq.——Mr. John
Burnham was an agent of the New York life _]nsuran?g
company, and sued the company for damages for allege
wrongful dismissal. Before the Queen’s bencl] on the 1 1£l1
ult., the action was dismissed with costs. W. Cassels, Q.C.,
and T P. Galt for defendants ; Allan Cassels for the plam-
tlf.—Zoronto World.

The Toronto Board of Fire Underwriters have elected
Mr. William Henderson (Hartford) pl'csule’n‘t, and Mr.
Alf. W. Smith (Imperial) chairman for 1886. TI'he appoint-
ments could not be better, nor more likely to give satisfac-
tion to all members and companies. A considerable reduc-
tion in rates on isolated and detached dwelling-house risks
has, we are informed, been decided on.

Manitoba Board of Fire Underwljjtevs,—.’l‘he annual
meeting of this Board was held at Winnipeg on jarg,nal{{rtit]};,
MrfG, F, Carruthers was elected President, an M R
Strang, Sceretary.  The other members are 1({}9:1(-“6“0:;
McMicken, late president, ].‘H. Brack, (x.‘W‘, Mluttléb n ,
A. Halloway, W. T. Kirby, Capt. Lewis, Gy A, ury,
C. S. Druininond and Capt. Howardi
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» 1886, INSURANCE

T

HE WATERLOO MUTUAL FIRE INSURANCE
~ The report of this ~COMPANY..
1ssue, tells the Sm‘A’f S‘)1111>1111y, which we jrint in present
1885, Iike ;||i ,.:,3 10(_ lh‘f "‘O“_‘mnys tlf)ings for the yecar
moral, whicl, nm“:”_"“l stories, 1t has’tc]lmg puints, and a
l‘tcms of the Repo tl y'“'C shall mention last. The scvc.ml
lFs genera] :1\'c-~~lm]. btkmd' well the closest criticism, whilst
%nlmg the com l);bc, on ‘ﬂ‘l important points is excellent, en-
M the (3()]1(-(.«(,1“13 ‘ to * Honorable Mention,” as they say
SUccessy] illbzlil 1‘..'\'”‘ a student has been so diligent and

As S >lj1.n(.h<'s as to seeure high place in all.
tj"l' the compn ,)“”,h 1884 (which itsclf was a good year
Mereage] ml‘ncy ' ;\c “f)}c the Policies in Foree have been
Net Asyers by Q:I > 1/“ Gross Assets by $3.4,255.  The
1884, was $;% ;"(\_v')(ls”. he Zalance in hand on 315t Decs,
722,94, \\l'hi)lc)Z]. f3/§ on (%Ifl Dee.’8g, we find itto be $82,-
or the Previous ‘““ j‘)»h\‘t'x for ’85 are less by $15,000 than
Ager by neayt ) -),(LM’ the 2reminvms and Assessments are

Ui arly $5,000.

nadjusted  Losses, $

]

‘ands only g 1,314, and  Balances in Agent's
1 i .
1”'011)1,[ coll ’.557) evidence prompt payment of ¢laims and

N g (H & 3 - H .
I any 1. tion of premiums.  Both commendable virtues
7 surance (° s . . .
DY Statine 0 nee Company.  We may epitomise the figures
, £ that of \ 1o ) . .
alter dedyeg, f the total assets, which amount to $228,050,
Ung y a1 . .
Wee regerye t? npatd lf)hsu, 81,314, and $49,300 re-msur-
'Cry I .I‘UC remains o balance of $178,036.
eartily we ean ol . . i R

to tly¢ dircet y we can join with the auditors in their report
« . ors ¢ IR NEPN .

CMinengly “md sav, *we congratulate you upon the
“ Y your successful and profitable business

e . '

« A brog (.)mlumy (lm-mg the past ycar e sk sk

'1] oflt of $25 535,31,

he 5:555-3%.
. moral we ;. . .
a memp, wealluded to is this: Zhe IWaterioo Mutual
rof a

and be Sa €

llring
Cess,

transacted
* showing

ing e w//'a/u’r/z/m// /"/'rg" (',,(/,,v,n,,‘-,',,,.‘\n /1\\‘3‘(%1'4.1//1')/1,
1885 we :n': tll ’”/l””/ Company in the ./Iss¢).m1t1:>//
By becomine e better |)|Ljnsc<l o f;hrmm:lc its suc-
Waterlog lr? " member of the €. F. U.‘x\. we think

s not been a loser, and wish the other

lC'1 o
ading 3|
A ale . P . N
st tuals would also join the Association.  They
SUDbe, how . S ) :

the «

ever, the best judges of thelr interests,

PIL
" “?SIPIIATE IN THE OTTAWA DISTRICT.
W, H.

Tesident f NI)‘””t"I'. who has for some time past been a
OTing 5 ew York, has, we understand, succeeded in
Iten) “,O‘r;(”,‘l"k‘m)' composed of wealthy Americans, who,
-Olinty of 0::?3“““V'H}\'L‘ly the phosphate mines in the
Montly 4 nlllnld\.\fL Cleis stated that during the past few
the Prospect i\_’“““f‘ paying mines have been developed, and
the Mines aboye i‘l-ld to be very satisfactory.  Apart from
Severg) mhm_ﬁ e ferred to, in which Mr. Fuller is interested,
C.ml’}")'mcm io‘”c“”_‘ active operation, and at present give
rom §p 4y, 3*:)‘“ 1000 men, who are paid at the rate of
. Special mentic per month, hoard included.
Uhas Jeen Sl'l{c ’1“ llm,\’ here be made of one mine of which
en sk 11][:1)\ ,(,| lA“” ashaft to the depth of zoo feet has
1t dep gy Sh(lt\"l L sohd bed of phosphate without even at
tmand £, t])q\;ilw‘ signs of terminating. 'The increased
. gi;'§11 (,‘l(]’]”“.’“”]“y in English and American
e here it is ‘fmmlnlu}etus to thl.\“ln(h]sl]"\' ;. z}\)d mna
5();]) nfar(_zcsg‘ we mm(_." “‘1 Such paying quantiues, and
S that it will e | 1pate for the coming and future sez-
ne many Fngl; ,]5’ Ikely prove profitable. At the present
IS are Ty o) s and Americanas well as Canadian capi-
SCYmterested, and those who have given the

Miniy.
COT considerat;
SUCCeg S, Stideration predie ) X

esstul singe jig 111&;1111((); for the coming season the most
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¢orvespondensce.

TORONTO LETTER.
eflections on sceing a full meeting of the Toronto Board— Prospects of
the ¢ Compact System 7 for Toronto (not the old * Family Com-
pact”V—The <« Millers and Manufacturers” enfolded—2r. Scott
setwrns o the Ark-— suggested epitaph, whick will not be required—

A St sun”

DEAR Eprror,—¢ The proper study of mankind,” it has been said,
wis man,” and to anyone privileged to look upon a full session of the
¢ Toronto Roard of Fire Underwriters” and study the faces and phases
of each member, when a keen interest has been awakened, by some
mowmentous topic under consideration, the force of the adage will be
fully felt.  As some favorite speaker takes the floor, and with vigor
and point urges his views, or proposes some plan or scheme to meet the
exigencies of the matter under discussion, how differently, according to
individual temperament, are his points, his telling periods, his climax,
received. There are over thirty members who find seats at the Toronto
Board, and it may be surmised they offer sufficient variety for a study of
It is to be presumed they each and
all have their personal interest at heart ; that is but natural, but with
some, self is veiled, or less prominent than with others. ¢ How will
it aticct my pocket?” is the question of questions. Some manifest
their inspihiation whenever they open their mouths, others smother their
natural feelings under the loyal phrases, ¢ interests of my company,”’
« jmprovement of business,” ¢ the advancement of insurance principles,”
¢« the general good,” ete., but it is the one thing all are seeking under
or without a mask, and,

« If the means be just, the conduct true
Applause, in spite of trivial faults, is due.”

man—that is, the insurance man.

Comparisons are usually odious, but it may do no harm to say that the

Toronto Board meetings are characterized by more spirit and stir than
those of the larger and superior Ascociation, The former is composed

chiefly of local agents. the latter of the managers and chiefs of com-
haps a little more reserved

The C. 1, U. A. mectings are perl
s perhaps becomes so grave and
reverend an assemblage, representing as it does millions of *¢available
assets ™ and the insurance interest, of g-10ths of the Dominion. Still for
vigor and the vehement advocacy of % views,” commend me to the
Toronto Board. There have been many ideas clothed in plain and
at institute from time t time. Many
with an occasional departure from
If you want

panies,
and stately in their proceedings, 2

forcible language launched in th
hard knocks given and received,
atrict rules of decorum in the excitement of the moment.
lively handling without gloves, always deserving it, get into the Toronto
These thoughts have originated under the stir that has lately

Board.
room in connection with the annual meeting

taken place in the Board
of the T. B. . U and the consideration of the application of schedule

ratings, ote., to Toronto risks now rated under Tariff < A.”’ There have
been animated discussions on this matter, not to say heated ones. A
committee was appointed to do this special rating one week, and then
Ordinarily one would think that the rating
officer should do the work, Mr. Mc Lean being such officer. It was
asserted that the Toronto Board, as such, had not power to elect a com-
That the business of rating under the
schedules was to be done for the whole of Ontario, under the C. F.U.A.
who would appoint the officer for Ontario, as has been done in the Pro-
There was of course a lot of pulling one way and
The local agents evidently prefer to do their
ow the compact system is brought forward
Certain companies are very strong
lied with, some going so far as to
imes before, wise counsels will

dissolved the week after.
mittee of the kind, as it did.

vince of Quebec.
another over the matter.
own rating in Toronto, and n
and looks likely to be carried out.
and urgent if their views are not comp
talk of secession, but no doubt, as many t

prevail, and blue skies come again.
Since my last letter the * Millers and Manufacturers” has joined the

Association, and Mr. Scott is midst of the brethren.
1 always thought he would feel sort from the genial

Board and the councils of the chiefs. .
Mr. Howland, President of the Toronto Board and Vice of the M. &

M., having been elocted Mayor of this great and growing city, ensures

at home again in the
of lonely away
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at least a hearing, and Likely some action, for the reasonable requests ot
the insurance fraternity in the divection of improvement of fire
cex, water-pressure and last, but not least, the wretched fire
graph system.

applian-
alarm tele-
I should have mentioned in conncction with the
“ Millers and Manufucturers.? and its carly adhesion to tariff requires
ments, that a party, interested in cheap rates,
benetit by the coming of the M. & M.

Tower rates, as alvertised,

and who looked 1o get
and its tariff of 20 per cent,

on hearing they had joined the Association,
felt «o vexed that he said he thought the best thin

that Company could do was to horrow
Country ¢pitaph on
to wit—

g the management o1
and wear as its motto the Old
an infant who died at the carly age of ten days,—-

Since T was sg quickly done for,
I greatly wonder what 1 was begun for,”

T am glad o see you are reaching

out for a larger field and adding
Finance to the spl

wre of your usefulness.”—What do you expeet of
me inthis way as your 1. C.?  Am 1 to gather bank news and tell

you how much it costs to discount the insurance people’s notes ?

Since winter set in we have had such anunusually ¢loudy anq gloomy
scason, that a sicht of the sun has been specially welcome,  One
'y last week the sun shone for a full hour
our local agents was overheard by another telling a friend how over-
Joyed hie and his gol Liedy were that woring fo welcome o little sun
afler suck a time as they had hod., reports this over-
heard remark round town gent who originated it,
he has been reeeiy
He doesn't understand clearly what it
Glad to learn you are coming vy

morn-

One of

clear and bright,

Immediately,
» and the unfortunate a
is half wild with the congratulations

ing on all
hands.

all means yet,
Lo see us shortly,

Yours,

. ARIEL,
ToroxTo, 2:th Jan | 1586,

QUEBLC FIRE DEPA RTMENT,

) OUEBLC, 16th Jan., 18806.
To the Iiditer of INSURANCE SOCHTY

SIR, —It secmsto be a foregone conclusion with the

iswance com-
panies having ticie head offices ine Monteeal

always to fing some pre-
textfor mot lowering the 1ates in Quebec.

Foragoad many yoars the reason given was the in.\ul‘ﬁ\:in-m:y of our
water-supyly. thee vears 450 when the
given to the fuc
Urposes, because i took in
asmuch as 45 minutes for getting
sut that reason has ceased since
no large contligration, and none wis due to the ilmumcivncy of our
water=supply.  The vates were raised just at the
change for the better was eficcted.

That reason was good uutil
manij ulation of the stop-cocks of our aqueduct way,
brigade for demestic us well as for
some portions of the aty

pressure.

fne

A pood e
to be pood. We have had

moment when (hat
Tver since the insurance companics have pronmused that S s001 ils

we would have our new aqueduct the rates would he lowered,

That aqueduct has now Leen in
gives us the fargest w aer=supp lv
a steady pres-ure in

operation for nearly 5 Mmouths, [y
1er head of any city iy Americy
all parts of the city, eqqual to
aqueduct for fire Purposes,
have had tests of it

ency.

, and
any demands on our
Representatives of insurance companics
> made under thew own eyes, showing iy great effici-
We might have expected alowering of rates.
SOCHTY we
We had not enough of w

having t¢o much w

Now if we are to
Hst expeet nothing of (Jye kind:
ater formerly 5 now  we are reproac
ater and too much pressure, I we b
your cditorial the citizens of Quebee should now sure

against fire as against water,

In support of that view you me

judge fiom INstURANCY,

Lied with
ave to believe
not so el

ntion what took place
Lawent’s where, you say, 75 per cent of the d
smole and water.

at Brunet,
AMALE Was fhe rosqlt of

As faras smoke is concerned, 1 think you must

admit that the new
aqueduct and the old are ot blamalle » unless you preteng (hat

the place of such smoke.

for it
it worllhave been better to Tet flames tyke
Now yau sy that, althongh the fly

¢y (/'i/({/{g a deluge way pouirid
wpon he funee,

INSURANCE AND FINANCE CIHIRONICLE.
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e

. ) when
I do not know what you call a trifling fire, but T can say that led

. . - ¢, i
the alirm was given by the neighbors whose stores were already
with smoke, and when, in the alisence of the

‘e on
propiictors of the store
fire, we buist the door open

«the whole store was full of smoke, ﬂ"nd
the smoke had scarcely been partially cleared 10 permit of our mny&{
anything when the whole store was a blaze, We thnew a Jarge ‘l“‘"ml);
of water to subdue the flames, and continued 10 do so whenever W
saw flames, but we did not thiow g drop of water after the flames W
put oute I you know a better means of
you for pointing it out to me,

The putting out of a fire without w
covery, but 1 have not hear
great fortune if you had
known no other me
long as it

ere

. ;ulk
stopping a fire, | would th

ater would be indeed a great dls;
dof it yet, and you would surely "‘“ke‘e
ade it Up to this moment firemen 11.“‘5
ans of extinguishing a fire than throwing water ar
s 0ot subducd, as cooks have to this day found no othe
means of making an omelegie than by breaking the eggs.

Yours truly,
PHILIPPL U()I{\«';\L, Chicf Fire D4fm'lmﬂlf:
[ The above letter from Chief Dorval of the Quebee ke
Department is g reply to our
While admitting
been lessened sinee
into that city, ye
have more th

article of fast month.

that the danger from conflagration has
the introduction of the new w:llcr“'(,)rlf?
twe must again point out that the pipe
an once burst, not being able to stand 1].\c n
creased pressure, and, further, that the water injndit‘lt’“flx
applied causes nearly as great a loss 1o insurance cum]mvm‘c:‘
as fire, the bhest remedy for whicly is a Salvage Corps. Chie
Dorval says the Putting out of a fire without water would b€
indeed a great discovery, but he has not heard of 1tyety :'fn(.l
therefore will probably be astonished 1o learn that in Chi-
QL0 fifty per cent of the fires w
without the aid of the w
cation of a chemical o
that fortune, Chicf)
there is only one pre

hich occur are cxting“mw.d
ater works at all, the prompt appl-
nging being sufficient. (Now send 0P
We would inform Chief Dorval that
text the insurance companies have fo(;
notreducing rates in Quebee, and that 15, that the losses 3'_’ ‘
expenses, compared o premiums, are (oo high. 1f Chie
Dorval aided by the city will prove that losses and tﬂ’“’?

. . . . ~dl-
are less, we venture 1o predict insurance rates will immed
atcly follow suit.]—FEnirox.

BRITON MEDICATL, AN
AN
To the Fditor of INSURANCE

D GENERAL LIFE INSUR-
CE Co.

Sn('lr:'l'Y,
DUAR SIR—As one of the assure
Life Association,

whole de

. . ) seneral
din the Briton Medical and Gener

. i e
now seported failed, T would Lke to know if th
Posit in hands of the Do,

believe, is available solely for the
constitutes a (

ion Govet nment, some $103,0005 t
Canadian policy-holders. 1f so, whi.‘
Canadian policy-holder, g 4 party who, insured lAn
Canada and removed sy tothe UL S, a Canadian policy-liolder, 0fy '
it only those who live in the Dominion and pay premiums in it, who
are entitled to rank as such. What are the prospects of the estate of the
defunct, ought we not to be reassured,and, if so, are the funds in ()uaﬂ
available for that purpose, and when 2 Any information you can give
will greatly oblige. Dradly and weekly papers never give much reliable
data in these cases,  Youry truly,

68401.
Loxbox, 26 Jan,, 1886,

The Briton Medical heing a stock company, its deposit
in Canada is for (e benefit of - Canadian policy-holders
alone.  As we have stated clsewhere the company has, mn
addition to its depasit of $103,000, loans on its Canadian
palicies of about $25,000,thus m;{,king 81 25,900 to 8130,°°°_
available assets in his country.  As we ga ta press, hoW{.
cever, we learn that the estimated reserves on Canadian pob
cies arg $300,000, i which case the assets i Canada wo
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1886.

1)(} O1
1y abouy . )
1 think t forty per cent of the liabilities. We are inclined

the ln‘lri(,howcvcr’ that the estimate of reserves is much over
A Canadi i

:‘ by dx‘]‘yhl;l:)?,‘,l,.]l)l()],l(iyi the Act says : ““means a policy issued
. erson or I'él‘; VY "‘;L‘n_sul under this Act, in favor of any
srely policy Wf?”ﬁf »’Cv*'“lcm in Canada at the time when
to the Unitedl S{‘lh l:\m}"d. A person moving from Canada
Obtae deposiy \'t ‘Lllc'.\. after insiring, does notlose tace henelit
“d Mgy ’h‘(_lr“‘ *111)0,5 m who insured in the Ol Country
Nere s l’rnvi:' does not participate inits advantages.
Cies can e Fc-‘l,““l({” m the English Jaw by which the poli-
VOSSILL. (hep, ;-M““l for their full face value, or, if thatis not
W the ‘L"l) )rui OF a pereentage of the face value—subject
howey r En(:;'tl ‘f' the Court. There is no such provision,
) [K Canadian law, and if the re-assurance is not
|nS“m”C‘f Depariment will merely see to the dis-
N to ()¢ ]c,(_l(""”“” in cash among the insured, in propot-
reserves. ‘This will be done by an Assignec or

CCeiver ¢
0 b : . .
be appointed by the Courts.]—lniTor.

It lslvfﬁlf\sE SOAP WORKS. ADJUSTMENT.
Causeq hy x‘h‘:-”f;‘r t()A “‘ft‘: the s;‘ltlsﬁurlnry manner the 1(>:~;s
the adjustine ‘;(" ‘“_t‘ln I\[orsgts t;(m” works, Toronto, 1n
Yy M. g ° “’ \V'huh somc. Illll‘l(.‘;l(‘lCS arose, was scttlfd
show . chry Lye, as the following communications wil

My Diag SIR— We TORONTO, December 21, 1885.

our ey wWith My

zh im as ap ‘
arge of j
¢ hag lﬁ,t&l:,,l;t Whocver is they have no reason to be ashamed of hin.

Panicg . and g ”fllt acted fairly and honetly, both by us and the Com-

that . A while

. Spirgg o

Jisters

have ju-t got through with the adjustiment ol
Lye, and we feel it only faiv to give you our apinion

adjuster . . . R .
Juster. Don’t know who is responsible for his taking

f tahing every pains to verify information, had none of
zlll;):::\“,l‘lu”Cmihs that we “'f‘ led to ‘{"Iit'\‘(‘ Insuranee Ad-
and "‘l“ilul,]y . Mf' Any iiregubvitios in our policies were reasonably
Cate| ang Considere

S‘flllcd_

e , and altogether what seemed to us a compli-
Ny . . . . -
& drawn out business was speedily and satisfactorily

Youwrs faithfully,
JOIIN TAVLOR,
Morse Soap Works.

Hgy e Y i o
‘NRy Ly, Lo ToRONTO, January gth, 1880,
o

DEAR SlR,\I
€ adjugy me
to Convey ¢,
ey jll Whic]]
S.ure 1o me
tion

Cabourg,
I am desired by the Committee to whom was reforred
nt of Me T ' [
{ Messrs, John Taylor & Co.s loss on their soap wotks
yOL v hi 1ati judici
You their high appreciation of the able and judicious man-
Yo handled and closed it.

o1 1t is a further source of plea.
0 be N . -
wable to say that the insurcd expressed much satisfac:

with ]

e Ccon - . . .
Y you, stderate and just manner in which they were tieated

and are car: .
are satisficd with the result.
Yours truly,
W. HENDERSON, € Aairman.

TORONTO, January 3, 1886.
- recent annual mecting of the Toronto
o « mt‘lho([r:v(:;-l:rj Cf)nsideral)le comment was made on the many
thers, ()¢ practic § l_!’a“"?“‘y orthodox Members of the Board, Among
are not licensed ¢ of obtaining husiness for foreign companies, who
fU'AWﬂr(lt "ed to transact it in Canada.  When this was brought

ach angd

and ever . . . .

10! Ne ery onclooked the picture of injured innocence. Oh
One 1

Mg, Ebrrog _

Bo'drd
of Unde
Crooke nde

At the

. of the .
for llome institat, em would do such a thing, business wis too searce
¢ © Wstitutions to s : :
OMpanies would end out of the country, and, besides, the u. s.
; not acce
L aceept any hazands at such low rates as were now

€Ing paid here. A b)

N

¥ riday reveals th aze in the Toronto Lead and Color Company o
“W_[[Qp‘. of New c( fact that among the several companies intgrested is
PR Orleans $200,. 1 Hope the claim will be paid.
‘ Yours,
4 QUSLERVER,”

INSURANCE AND FINANCE CHRONICLE.
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BraIN TwisTER FOR MR, LYE,

At the Jast meceting of the Institute of Accountants held in Toronto
a member attempted to criticise the recent problem given by Mr. Lye
and in doing so commented on the reckless terms of a general policy,
and funther that he was prepared to prove there was no such thingas a
specitic policy. Neat'! “ QBSERVER "

ANSWERS TO CORRESPONDENTS.

S.AL dutherst--{1) The Hartford Life and Annuity Insurance Com”
entitled to the benefit of the exemptionan
favor of * fraternal, benevolent, industrial or religions 7 associations,
and shoubd Le proceeded agamst in accordance with the law.  We
regretto say, however, that the machinery to be used is altogether too
cumbersome, I is that of the Tosurance Act of 1877, él\‘l‘“l"hng to
which the suit mu-t be entered in the name of the Minister of ‘Jll.\!lCC-
Better wiite to him and to the Supermtendent of Insurance stating that
the Company 1s doing business in Canada and that you are w1}llng to
proveed againstit and asking their authority and instructions, if any.
Lot us know their veply.

(2) We dn not know much about the Association you name.

Vorente, V. P-—=\Wedont know anything about the concern you name
Wil ke some inguires,

pany s most certamly not

TRAVELERS INSURANCE COMPANY,

The Travelers Insurance Company is undoubtedly one of
the most remarkable indications of what untiring energy
and constant and cureful attention to-a business may bring
about,  Itis the Pioneer Aceident Insurance Company of
Amcrica, having been started twenty three years ago by Mr.
). G Datterson, who isstill its president. Its I)cg'mnmg was
sl bt the foundation was surely 1aid, and it speedily
arew Lo Lige proportions, and is now the largest and strong-
et Accident Insuranee Gompany in the world. 1t long
ago lettout of sight the Fnglish competitors whose  system
it had adopted, but improved on. and the host of 'Umted
States competitors, which sprang up as @ tribute to its suc-
cessy have all passed away, those now in the ficld having
entered it comparatively lately.  Aftera fow years it a(l(‘lcd
a life branch to its business and issuing policies only at low
rates and without profits it has done remarkably wcll‘ in tl.ns
department also.  Its asscts are now $3, 100,000, Of wl}lch
$2,100.000 constitutes surplus, It has x‘ctu'rncq its policy-
holders $ 11,500,000 in claims, Its pud-up capital is §6co,000.

The company has lately introduced a new form of life
policy which deserves the careful study of the msunng pub-
e, T his been freed from all vexations restrictions. and
has, morcover, the most liberal nonforfetture 1}!‘1\'11(?{;&‘5
attached, allowing cash surrenders, pud up policies, and
term assurance. 10 is a decided step i the right dircetion.

Mr. William Hanson, of Montreal, 1s Chicf Agent and
Attorney for the Dominion.

Paris, France, Fire Brigade—Colonel Couston, who has

the command of the Paris tire brigade, states in his annual
of whom

report that he has under his command 1,743 men,

50 are officers.  The headquarters of the corps are at the
Prefecture of Police, hut the twelve companies of \\_'l‘nch it
is composed are quartered n as many barracks 1n ifferent
parts of Paris, cach company having xm'mcdu'u‘ely under 1ts
protection a certain portion of the city. There are ten
steam engine stations, cach with a corporal and seven men
attached to it, while in other parts of the city there are 78
stations, each with a corporal, three firenien and an engine.
There are 46 look-out stations, each with one or two fire-
men and  goo fect of hose, while there are 26 theatres and
other public buildings in which two or more fircmen arg
always on duty. ‘The whole of these stations are connecte
with one another and with the headquarters by tclegra[.)h
wires used for no other purpose, The total number of fires
for which calls were made was 869 last year, or about650
Jess than in the previous twelve mo.mhs, and of El1cls¢:. 29
were werely chimmney fires, and &0 farth, whxl‘e of the 249
athers only 13 were of any great gr;u’xty,——[ﬁw VAT
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OF LONDON. ENGLAND.

This Company has deposited with the Receiver Gencrzl. in approved Canadian securities, over One Hundred Dollars
for each One Hundred Dollars of liadilitz, thus affording absolute secarity.
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WILLIAM ROBERTSON, GENERAL MANAGER.
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AGENTS WANTED. S®MECIAL TERMS. B. HAL. BROWN, SUPT. OF AGENCIES. ] :

. . "
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HEAD OFFICE rOR CANADA, MONTREAL,

The Fire Insumnce Association

=g OF LONDON, ENGLAND, Beeee-
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The Funds of the Company &Xes l

CAPITAL PAID UP - - - - - - - $500,000

RESERVE FUNDS - - - - - - - « 850,000

CAPITAL - - - - - - - - - 4,000,000
DOMINION GOVERNMENT DEPOSIT - $100,000

TOTAL SECURITY - - - - - - $5,350,000

——l ——

WILLIAM ROBERTSON, General Manager.

e |l

2. 1. HIZATON, AGENTS WANTED IN UNRRPRESENTED DISTRICTS. -]':
Ingpoctor, !
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INSURANCL

NOTES AND ITEMS.

The{Miller's and General Fire Insurance Company of
Birmingham, England, is in liquidation,

The losaes caused by the fire flend in Montieal dwing
the month of January exceeded $255,000.
[ )
¥ The Insurance Companies, Fire, Life and Marine, have
about £67,co0,000 invested in lands in the United King
dom.

The Montgomery Insurance Company has bheen
organized at Montgomery, Alabama, with a capitalof §100.
000. -

Royal Insurance Company.—The income of the United

States Branch of the Royal in 1885 was $2,625,238. and
the expenditures 82,211,504,

The Oil Refinery in Cleveland, O, was fired by a spark

AND [N ANCE CIHIRONICLE.

from a passing locomotive on January 6th, and 25.000 .
I ] J

barrels of refined oil were consamed.

Mr. B. H. Wilson, Home Superintendent of the Glas-
gow and London Insurance Company, has been appointed
assistant-secretary to the Company.

: 57

- ——— — ———
eI AT

We hage received & copy of tho »* Proceedings of the
Centh Annnual Convention of the Mutual Benefit Life
Associations of America " fiom Mr. Geo. . Eldridge, editor
of the Guardian, Boston, Mass,

Increase of Rates.—The Iloard of Fire Underwriters
has decided to increase the rates in Charlouetown, .11,
20 per cent., in consequence of the action of tize council on
the water question.

Merit recognised.-~Mr. William Hanson, the energetic
general agent of the ‘Fravellers Insurance Co. for the Pro-
vince of Quebec. has been appointed chief agent and
attorney of the company for Canada.

“Yes, In~m apolieyholderin a Co-operative Life Com-
pany,” exclaimed an unhappy dupe, *‘and whenever people
speak of it in connection with myself I hear something about
an ‘ass-issmeant)  ‘Vhat do they 1 an? " JWeckly State
ment.

Messrs. Knowlton Brothers, of St. John, N.B., have

. been appointed general agents for the Provinees of New

Jrunswick and Nova Scotia of the Pelican Marine Insur-

_ance Co. of New Orleans,

Public Revenue—The gross revenue of the United King- '

dom for the year 1885 was £87.577.543 ; an incieise of
2,067,600 over 188.4.

Rateable valuation of London, Eng.—'lhce
value of London is now £3e,370.000.
was £27,544,000.

rateable
Five years ago it

Liverpool and London and Globe. —The U, S. income of
the L. L. G. for 1883 was 33,775,555 : and the expenditmies
§3:120,033.

Mr. C. W. Weldon (M.P.), and his law-patner, Mr.

Hugh H. McLean, have been appointed agents of the Guar-

dian Assurance Company, at St. John, N.B.

The Star Fire Insurancc Company of N.Y. has decided
to withdraw from business, and re-insure its risks in th-
Westchester fire office of N.Y.

In 1865 the business done by the fire insurance com-
panies in the United States amounted to $2.564,112.50

3.
On December 31st, 1884. the amount was 89.3¢9.423.527-

London and Lanecashire Life Insurance Company.—.\
half yearly dividend and Dbonus at the rate of 15 per cent
per annum on the paid-up capital has been declared.

Lancashire Insurance Company.—The lLancashire
Insurance Co. has declared a half yearly dividend at the
rate of £12 10s per cent per annum on the capital stock.

_ Adjustment and Apportionment of Fire Losses.—Our
intended review of Mr. Henry Lyes address on the above
subject is unavoidably postponed until our next issue.

We are informed that Mr. C. J. Heaamer, of Pennsy -
vania, is coming to Montreal, as an expert on spontanveus
combustion, to give evidence in the Mooney case.

The Fire Losses in Canada and the United States in
1885 are estimated by the Revicio, 2V.15. at §935,000,c0¢.

In 1883 it amounted to $106,41 5,000, and in 1884 $1135,¢00,
Qo00.

|

Failures in the U.S.—The total number of business
failures in the United States during 1883 was 10,637, with
liabilities exceeding $12.4,000,000, against 10,968 failures in
1884, with liabilitics of S226,000,000.

Uncle Sam is now clearly ahead of all his terrestrial
brethren in the manufacture and ose of fire-works.  His
chief pyrotechnic display. however, still consists in the com-
bustion of one hundred millions of property annually —
Chronicle, V.3

‘We lcarn that & large loan on the Mectropolitan Church
(Methodis), Toronto, has been taken by a Buffalo capital-
ist at five per cent, Is the rate of interesc likely o go
lower ? 1f ~o, itmay futerest our life companies to know it.

We have reccived from Mr. David Burke, general
manager for Canada of the New York Life, a copy of the
handsome and wseful New York Life Almanac for 1886,
which contains some interesting and valuable information.

The Mutual Life Insuranee Company of N.Y. had an
income of over 820.000,0c0 in 1885 It now has asscts
amounting to §108,908.968.  ‘The Mutual Life is the lagest
fimancial. as well as insurance institution in the werld.

The Equitable Life of N.Y. closes the year 1883 with
296,000,000 in new bhusiness, between 6 and 7 millions
added 1o its assets, and 3,0c0,c00 added to net surplus. A
truly remarkable achicvement for a single company.

Me. W. C. Grrbb of Indianarolis, the notorious repre-
sentative of wild-c it insurance companies, has been indicted
by the State Audvor of Indiana for violating the laws of
that State in placitg inswsance in Underground companics.

Calendars.—Woe have to acknowledge the receipt of
calendars duiing the month from the following companies :
Commercial Union, Glasgow X London, Fireman’s Fund
san Fuancisco, New Yok Life and Western.

In the casc of Boughton vs, the Citizens Insursnce
Co.. Boughton's motivn for a new trial has been refasd by
the Court. The company will of ¢ urse go on with ns swit
for the recovery of the monmy due by Boughton.
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Tasurance oeicty (\m\ INSURANCE  AND Finance
CuroxiCLE) contains much infoimation of service to agents,
and its editorial wiierances aim in the direction of sound
insurance as opposed to wildeat or co-operative schemes,—
The Monctary Times. ‘Foronto.

M Goirge E. Luvers of Halifax, the energetic agent off
the Not-American Life Assurance Company for the Lower
Provinees, favared us withacall on the 3oth ult,  He was
returning home from Toronto aber attending the annual
meeting of his Company.

Insuring the lives of the men of a ire department.—
The City Council of Pittsburg, Pennsyhania, increased the
pay of the employes of s tite department by §30 a year
This sum is to be set aside as a life and accident insurance
fund, instead of being paid to them.  This is worthy of
unulauun.

Mr. Franklin Webster. the editor of our lively and
esteemed contemporary, the Chronele of N, Y., has been
admitted as pastner in the ownership of that journal. Long
may the carcer of usefulness and prosperity of the Clovonicle
continue under the able editorship and guidance of Franklin
Webster,

The Hartford Fire Insurance Company.—The seventy-
siath annual statement. for the year 1885, shows a gain
net surplus of 8213.956. and in assets of $253.512 over the
ficures of 1884, ‘The assets now amount 10 £4,7.45.342 ¢
the net snrplis to 1,443,350 over capital and all labilities.
The surplus as to policy-holders is 82.093.359.

The Atna Insurance Company of Hartford has paid for
fire losses, since its organization i 1819, the sum of S38.-
750,000. ‘The statement for 1855 shows a gain of $246,-
530 in assets. and of $238.000 in net surplus over the 1884

fizures. It has assets of 89,260,097 and a net surplus of
8§3,202,320.

We are glad to learn that the Agricultural Insurance
Co., of Watertown, N.Y., reports for 1883, increase in aet
assats for the year $41,294 ; net surplus, $21,669. This is
another block 2dded to their * Pyramid.” If this sort of
thing goes on yearly tourists will be going 10 Watertown to
see the Great Pyramid rather than o Fgypt.

Mr. J. Philip Bowerman, late managcr for Bradley,
Garretson & Co., of Brantford, at St. John, N.B., has heen
appointed special agent at Toronto and general agent for
the counties ot Victoria, Durham and Ontario of the Mutual

Life of N.Y. Messrs. Akin & Merritt are general agents of
the company at ‘T'oronto.

|m4h$
AmHARTFORD CONN, —x

$8,665,000
926,000

Surplus, Jany. |, l886, - =
Deposit at Ottawa, e o

[ Minket value excevds $1,000,000.¢0.)

A handsomie inercase made in all the Compary's departments during
1882, in Canady, as well as elsewhere.

~ ACENTS W72 NTED,

T e v
...... LR RN

Easiern Canada Brancl,
T. H. CARISTMAS,
Manager,

Manager Montreal District,

IJNO. R- ALEXANDER, M.D.

TWENTY SECOND

ANNUAL STATEMENT

Mt OF THE icsie

 RRAVELERS (&

/ 0
FNSURANCECOMPANY,

OF HARTFORD, CONN.
JANUARY 15t 18886,

———

wrrrrrrerrACASIT CAPITAL. - - - 8600.000 wrwvrrrirs

- 88.417.038 21
6.321,199 35

- 82,095,838 86

ASSETS - - - - - -
LIABILITIES - - -

SURPLUS - -~ - - - -

LIFE DEPARTMENT.
No. Policies whtten to daie - - - .
New Life Insurance written in 385 - - $5,643.950
Gain during year in Amount in fotee - 2,477317
Paid Life Policyholders todate = - - 3,290,147 02
Paid Life Policyholdets in 1885 - - 37920 79

- 44,500
00

ACCIDENT DEPARTMENT.

No. Policies wiitten to date. - - = - 1,186,315
No. written in 18385 - - - - - 108,248
No. Claims paid to date - - - - - 137,331
No. paid in 1885 - - - - - 17,583
Total Clanms paid - - - - - $5,145,128 44
Amount paid in 1883 - - - - 883012 3¢

Galned in Assets.
Gained in Surplus.
Gained in Number of Policies lssued.
Gained in Life tnsurance Written.
Caincd ta Amount of Life Insurance in force

All Claims paid immediately on seecipt of satisfactory
proofs.

All Dolicies contain Equitable  Non-Forfeiture  pro-
vistons. Accident Clans paid pro rafa in event of occu-
pation being changed.

~

OUR NEW LIFE POLICY

(lssned commencing =unary 1) will satiafy everybody,  Comains no
hurdensome conditions or 1estiictions  Cash Smrender Values, Paid-
up Volicy, or Term Insutance, 4t wpaion of Policyholder ; amounts
cleatly stated on cach Pohe,,

JAS. G. BATTERSON,

VYRR

RODNEY DENNIS,

Secretary,

-

CHI'F AGENT FOR GANADA:
WiLL1AM HANSON,
1201 $T. JAMES STREET, MONTREAL.
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Gompanies’

Annual Heports.

NORTH AMERICAN LIFE ASSURANCE COM-
PANY.

"Illille(‘:'r“"‘lﬂl'{ll(‘t~tilxg of this company was held in the C()m]mn)"’s
M i. R “C_c’ Forento, on the 20th inst. The Hon. A. Muc'kcnugj.
rct.‘lo: l“-‘ﬁhlcm, occupicd the chair, and Mr, McCabe, Managing Di-

» acted as secretary
one. e

auditors we

The llI(‘('“llg wias a }lll'g(' and ill”llcul’lﬂl
annual repoit,y revenue account, balance sheet and repoit of
re read as follows :

REPORT,
I\'ot\\'ilhstnmlin
general
Comp

g the long-continued and wide-spread depression in

msiness, the direetors are glad to be able to repoit that the
any’s business for

Uuring
Whicl we

1885 has been amost suceessful one.
the year, 977 applications for $2,112,500 were received, upon
e tssued gog policies for $1,979,500, the rest being unaccept-

ﬂl)le( - N . N X
I T uncompleted, and 5 policies for $7,000, were revived,

th USas a volume of new husiness not only ineacess of that done by
€ C"”“Pﬂll\'

I any previous year, but very much in excess of that

Secared )y ‘ .
(.(1 by any other home company during the same year from its
OTganization
Suc I -
3 ha resalt shous how completely the directors were justified in
eir ’

anticipation of
Much of tl
to be

a lrge and extending business.
' company’s unequalled suceess as a home institution, 15
Atributed ¢f

hicfly to the hard work and business capacity of the
managing

l“l't'(""rv
ﬂ>ly and provinei
libey)
Ples an,

to the influential and friendly support of its honot-
al directors, to its eflicient stadl of agents, its very
and vavied o of insuranee, combined with its liberal prinet-
d practices
Approved clainy
Mroduceq here
TePresentatjyes o

cand especially o its prompt payment of all just and
S upon maturity and completion of proofs—a practice
by your dircctors, which has continued to attord the
f deecased policy-holders the greatest satisfaction.

all times anxious to meet the wants of the insuring public,

that experience and caution recommend as desirable, the
are

 Being o,
l‘n. any way
C“r(‘Cl(Jrs much eratified to find that the c()mpany’s comnercial plﬂl]s
(luring e latter Pt of the year, has been largely appre-
and adopited by insurers.

n the Te

Wt‘“, at the
Cump

as iml"’ovctl
Clated

Commencation of the managing director, the Board thought

end of its fira quinqguennium, to st fwnther strengthen the
ANYS Claims for
Ub“gnlluns,
[)eri(:ncc, W hie
Incre

public support, by having a valuation of all its
by 2 distinguished consulting actuary of eminence and ex-

seindependent examination and viduation would command
ased contidence,

W, |
M Canag

"lilling

- Standen, Esq., of New  York, whose name is well known

..'1, has made sueh o seriatim valuation,
1he my

“ s
Can p()illl

In his letter trans-
akes the following remanks -~

A evidence of careful and conservative management, that you
Lo such a |y

ni : mdsome suiplus at the end of your first quinguen-
1l Jeriod,

exa Hiving had  occasion in my professional capacity 10
AMine the reports of other €

of new i
f insurances, amount at risk, premium income, and reserve held
or the secur

any of then

From e
cla

anadian companies, I find that in volume

ity of policy-holders, your company is largely in excess of

during the same period in its history.”

s, di\li(lelullftllvy?<lctl surplus cunlnlfutcd by policies in the genere‘tl~

Year g ncnl»( > will bc.d“‘l“"t‘d available on the sclflemem of this

divideq lsur llm‘m" o ordinary paniaipating policies,  From the un-

EndOWmel - '('gmnhul“l by ‘Tontiue, Semi-Tontine and‘ Re(?uccd
1t policies, the amoung applicable to such policies will be

Carried j ) i

‘helfld n the surplus, until appoitioned, as provided in such policies.
Irectors recommend th

AnBum (6 Jype

lorg

at a dividend at the rate of 8 per cent. per
3oth next, payable on July 2id, be paid to the guaran-

a8 interey . .
0 ‘xluul for the use of the Guarantee Fund paid up by them.
{ this divig

Fung whici nd, six per cent. has been earned by the Guarantee
'hic i . !
M s N, with the mohts from non-participating pullCles, gives the
. ¥-holders the benet

1t of that fund at a nominal cost.
e, but are eligible for re-election.

" ‘ ALEXANDER MACKENZIE, President.
ORONTO, Jap, 26th, 1886, '

The directors 5] retix

)
REVENUE ACCOUNT FOR THE YFAR ENDING DECEMBER 31, 188s.
1884.
T 2.82
Dec. 31, Tobalance..oo veveeeveee vovass cnonanvees $277,29
1885.

Dec. 31« cash for premiums and annuity considera-

OIS ettt eeen seeene cens vasare cnnuns noncrans Ifl.:::‘ég
Dec. 310 To cash fol ierest oo vivviae veen oo oee 4,1_.“
$442,990.07
——

188s.

3 ) 23.485.
Dec. 31 By Expenses. oo oovin vevinnioreieianins $z ﬁzs ZE
* co Commissions and salaries to agents.ooo... ;,2( Z

‘ S Re TUSUIANCES ouevien e e P i‘,({( .5?]
« ¢ Claims paid under poheies. oo o e Q;.‘;J;.Q()
« ¢ Sutrendered policies cooaes coeeen e |‘134.:,,o

8q.
-  ADNUILIES s e e ees cvavae sonasesace aonsns 21840
: : 0.00
¢ ¢ Interest on Guarantee Fund.oooon e 4,80 00
$99,222.20
5 i ‘emi 5 ¢ in-
“ «  Deferred and outstanding premiums and i
terest e e eeee e 1,876.92
« «  Balance as in 2nd schedule, oo veeannn 341,890.95
¥442,990.07
BALANCE SHEET.
1885. 7 iabiiitics.
To G : ... $60,000.00
Dec. 310 To Guarantee Fundoooeeevonne e
“o Assurance and Annuty lunds, $202.393.00
3 rC-HISUTRNICES s o v o a e 23,503.00
¢ Less for re-insurances 3,5 238,890.00
¢ ¢ Contingent Fund to provide for the collec-
tion of outstandig and deferred pres
C ohiarees acer on
mums and  other charges aceruing
yeur's DUsiness c.ovvs vevaes e cenens 7,53(;.3(3
* < Déath losses awaiting prool (since pud) ... 3,0 o«
‘ T ) L R R R TR 37,500.95
NOTE.—

For the security of policyholders the Com-
pany holds :

Assets (as per balance sheet). ... .......

And in addition,

Uncalled Guarantee Fund..ooeiveeeven

$346,899.95

240,000.00

$580,890.95

From which deduct
Reserve and death losses ($3.000), due 211 800,00
Dec. 31, as above (since pasd). oo oo $241,890.¢

$345.000.95

Surplus on Policy-holders’ Account. ...
Or $2.42 of assets for each S1of labdiy. _
$340,890.95
A ———
1885, Assets. N
Dec. 3,51. By Dom. Gov'nt. Depmit,(l)cbentnrcs:s&;SAoo, 40,00
Cash $0,440) v oo cven e on A 54.“2.2
s € First mortgages on real estate. ... ..o ll(_)',q 3-25
¢ «  Loans on stocks, nearly all on call. ... 3,,();50.(;3
“ 6 REVEISIONS .o cs voanve sosnsossoasssssss 8,1300
“ <« Prehminary expenses (balance). .. 25;00.66
“ € FUMTIMUTE. 4y evennsnanconssaessnass . 8%?_45
“« “  Short date notes for premiums.... o oo... 9.
¢ ¢ Premiums on existing policiesin agents hands
and in due course of transmIssion .. .ee 12,879.12
“ “ Premuums  on existing pulicievs due subse- <602
quent to December 31st, 1885000 s e 13,569.23
(Reserve on this and preceding items in-
cluded in habilities). 6
« « Joanson policies. coueresverrvinana e gzs(,)g
n 66 Special depositeeesooeriseeiiaen s 7530.'00
¢« « Commuted commissions. .. et serensves ,018 o
s « Interest due and acerued. coeveveneiene it :’408'00
« m Agenls’ bal:\llcctb..-..........,..,...... ’584:48
“ €6 QUSPENSE ACCOUNL L eas vevsoe e savnsoee e :
¢ “ 235{1 in head and branch offices..ooon. . Sg:fggig
¢ € Cash in banks.eee coeevecevecasecsaences 8.41
$341,890.95
‘¢ « Amount due for re-'nsurance policy....coee ___3,000-0
$246,890.95
T

WILLIAM MCCABE, Managing Diiector and Actuary.

) ——
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We have eaaamied the booksl documents and voudiers igaeenting
the foregoing tevenue account, an. alsa each of the seemities for the
property in the above balanee sheets and ceatly to their cotredtnes

Tyws Cawnvnn (MDY .
W, G, Asis. \ Auditon -

ToroN 10, Jan, 2ud, 1880,

We coneur in the foregoing certing ey and have personaily made an
independent examination of said books, amd abo of cach of the ~wean-
ties 1epresenting saud property,

Eo AL Mirton, LA g Auditing Coiemittee of the
W Gognon, Loand.

The 1eport of Mi. Standen, Consulting Actuary, wasabo wead,

The President in moving the adoption of the weport, tevenue accouny
and balance sheet, owing o the dtate of hi: voice tequested the Hou,
Mr, Monis, Vice-President, to 1ead the fol* . ving statement for him,
being, as he said, the fitst speech he had ever wiitten out,

The Hon. My, Morris on tising alludud to the warm fricndship that
had always eaisted between himself and the President during the long
period of their political cateer, the iesident, as Prime Minister, and
he, as Licut.-Governor of Manitoba, and <aid that the <ame had lasted
u) to the present moment.

Mr. Moriis then 1ead the President’s statenient as follows

“ It is with much satisfaction that 1 move the formal adoption of the
66l anneal report. T st that the facts presented will pranve satisfae.
tory to our gaarantors and policyholders, and show tham that the Com-
pany has in an eminent degree the essential elements of prosperity, The
year has been characterized by a general depression m trade, and low
prices have prevaildd for the general products of the country 5 under
such cicumstances life insurance business is usually dull.

Our Company has had in the meantime, in its youth, to sttuggle with
unfavorable circumstances, but has succeeded in contimuously maintan.
ing the success which marked the fivst year. It s not my ntention to
eriticise in a Lostile spirit any of our rival companies, but 1 propose to
contrast cur position wath that of some of the Home Companies by
quoting fiom published or oficial statements in the fan legitimate
application of the figures.

1 bespeak your close attention to tirese statements:

Policies issued during the fifth year of owm Company, $1,450,5¢0;
Confederation Life, $1.300,746: Sun Life, $952,594 5 Canada Life,
$359,240.

‘The premium income of the . ame companies for the fifth year of their
eaistence was as follows: Noth Ameriean Life, $131.318 155 Sun
Life, £035,737.99 3 Canada Life, 837,892 : Confederation Life, $119,-
6352.57.

In othier words, our premium income for vur Hfth year is §33,760
lmiger than that of the most successful of our compctitias inits fifth
year,

Another material clement of suecess is the amaunt of business in
force. We are able to 1efer with pavdenable pride to our po-ition in
that respeet. At the end of the fifth year it was as follows :

North American Lifecooiiieeeaiinnen e $4.849,28;
Confederation Lifessee covineiiancinsooe §,004.089
Sutt Lifeeoiiee catomecnsvoersnasennan oo 2,414,003
Canada Lifesoiicoiioeiiencvsnionsananes 1,506,304

1 proposc now to show that in the matter of assets our position ts an
excepticnally strong one, as compared with thess companics, as the
following figwies il proves

Amount of assets at end of Hifth year North Americal Life $346,-
89095, Confederation Life $280,202.19 5 Sun Life $2065,044.64
Ontario Mutual $£33,721.00; Canada Jife $03,623.00.

It will doubnless be gratifying to our Guarantors and Policy-lolders
o know that in our fifth year just concluded onr 1atio of eapenses to
income compares favorably with that of our o<t active competitors as
the following figtires will <how 1 Ratio of eapaise to income of North
American in §th year, 26.52; Sun Life Co., toth year, 28,27 ; Ontario
Mutual in t1th year, 30.92; Confederation in 6th year, 26.46.

In respect of terminations the North American occupics a gcod posi-

INSURANCE IND FIN.

tion, as the following statement will show :  Ratio of terminations to

»

ANCE CIIRONICLI:. FEB, 1856,
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1 .
men bustiies, Nosth American duting sth year 4o.2t 3 Confederation

Life during 13th year 45.82 5 Sun Life dwing 13th year 70.02 3 Amna
Lite om its whole basines for 1884, 103.58 : and on its Canadian busi.
bess IS8,

324594

In addition to the unfavorable state of tade, the competition between
the e pettive companies has been very heen, pantly on acconnt of the
vt t Can acduof some United States Companies, ‘The Company has
Ieen able to show an amount of new husiness for the past year of nearly
half a million in eveess of the business done by the most «uccessful of
om competitons during the fifth year of their history.

“Ihe Tlon, Mi. Mottis in scconding the 1esolution congratulated the
mecting on the evidences the 1eport bore of the stiong hold the Com,
pany had scemed with the insming public. It was a most gratifying
fact that our home companies were domg so laugely our life msurance
business. e ladieved the gronth of such institwtions was a mark of
our national development, and that there was a growing fecling towards
the support of o own institntions.  “There were many advantages to
instrers indeabing with a home company, controlled by our own people
Their doing o enables us to 1etain here 1oney to aid in building up
and extending Canadian interests, the greater part of which would
otherwise be sent abroad,  They had the most ample grounds for feel-
ing extieme <atisfaction with the vary favorable report of the consulting
actuary and the unequalled suceess of the company.  Mr. Morris would,
in conclusion, wige upon his hearers that a company such as this had
two aspects, that of a commercial enterprise and of a beneficent one.
Life instuance enal lud men m all positions of life tv make some pro-
vision for their famlies in case of death, and had proved & great boon
to the community.,

1lun. O. Muvat, Premier of Ontarlo, in rising to move the thanks
of the mceting 10 the prosident, vicesp.esidents, directors and members
of the Local and Provincial Boaids for their attention to the company”s
busingss <aid, that however he and his friend Mr. Morris might differ
on some stbjects, they heartily agreed in support of such home instisn,
tion= as thisCompany.  He congratulated the gentlemen named for the
efiicient manner in which they had attendud to the affairs of the Com.
pany.  The 1epoit was most certainly a favorable one.  The motion
was ~conded by Mr. Gordon and carricd unanimously.

Dr. J. ues Thorburn, Medical Director, read avery full report of the
mortuary satistics of the Company for the last year, and also for the
Jast five years, and pointed ont how Jarge a pant of last year's losses
atose from accident,  1is 1eport was received and adopted,

On the motion of Han, G, W, Allan, Seaator, scconded by Mr. E.
A. Meredith, it was unanimunsly 1esolved tnat as a recognition of the
valuable services of the president, vice-presidents and chairman of the
finance and executive committees 2 sum of money be placed to their
ciedit.  Senator AHan said he could not speak too highly of the great
senvices of the presdent 1o the Company.  His name was a tower of
stiength toit, as few are better hnown o1 more highly esteemed through-
out Canada,

On motion of A, 11, Campbelly Lsq., Pies, Brit, Can. Loan Co.,
seconded by De. Smith, the by-law for the application of the Company s
swplus was passed

On the mation of J. K. Kerr, Q.C., seconded by Mr, Jaffray, D
James Carlyle and My, W, G, Gassels were appuinted anditors.

On the motion of Dr. Smitk, <cconded by Jas. Seett, thanks were
tendered the medical director, managing divector, secretary, inspecters
and agents of the Company for the satisfactory discharge of their res-
pective datics.

On the sotion of the Hlon. My, Mowatt, seconded by Mr, Marison,
it was 1esolved, that this meeting deeply 1egrets the severe illness of
Alr. Jo L. Blaikie, vice-president, which has prevented his filling lus
asual place at this meeting, and that the chairman be requested to con-
vey 10 Mr. Blaikic our deepest sympathy and our earnest wish for his
speedy 1ecovery.

Mr. Meredith, LL.D. and Mr. Lake were appointed scrutincers when
the poll was opened.

I scrutineers reported the old Board re-clected with the addition
of A. Desjardins, M.P., president of the Jacques Cartier Bank.

The meeting then adjourncd, wlhercupon the new Board met amd
re-clected the officers of last year.
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WATERLOO MUTUAL FIRE INSURANCE COM
PANY.

TWENEY-HIIRD ANNUAL RIPORY,

The twentythind Annual Mecting of the Watetloo Mutual Fave
Insutance Campany was held in the Company's othice at Waterloo on
Thusday, the 218t Januauy, 1886,

The Presidenty, Mr, Chas, Hendeyy took the chairy and rcad the
Ditectors’ Repotty the  Secretny’s Faancial - Statement, and the
Atditors! R(‘[)(nll.

THE DIRECTORY RLPORT,
To the membets of the Watailov X .anal Fiie Insmance Company < -~

GENTLIMEN =The Directors of the Waterloo Muatual FFie Insuranes
Company beg 1o lay before you theiv teport for the year ending the
3ist December, 1883, being their twenty thind Annual Report,

The several detailed statements of the Seeretary and the 1eport of
your Auditors will be submitted for your consideraticn and disposal.

From these statements a synopsis of the pact year’s transactions has
been mepared as follows 1—

We have duiing the year iscued 4,856 policies,  The total number
of policics in force is 11,599. The aggegate amount inswmed under
these policies i< $10,710,163.91,  The average amount of i ance to
cackiis $1,000. The total income fiom premivms and ascesaments is
$80,492.41. The amount paid for losses is $37,523.98. The total
assets of the Company are $228,650.35.  The lialulit.es of the Come
1amy arer=utrdjusted losses, $1.3143 resinanance fund to cover all
pelies in foice, $49,300, leaving a balance of reliable assets oser all
liabilities, $178,036.33.

By a comparicon of the statements before vou, it will e olweried
that in all the essential (lements that contribute to a successful year’s
operations, the expeticnee of the past year is a matter for congrawla.
tion,  In corrolunation of this statement, the papers before you show
a considerable increase in the number of policies in foree, a decieage in
the amonnt paid for losses, as comparea with the previous year, and a
large inciease in the cash and other assets above the liabiliues of the
Company,

In accordance with an Act of the Local Legislatute, paseed at its
Lt seasion, it will be incumbent upon you to decide upon the number
of members, which shall hereafter compose the Board of Directors of
this Company. Ilaving decided this question, you will proceud to
clect the entive Boad,

Signed on belalf of the Board.,
Cuarirs 1eENDRY,
President.
SECRETARY'S STWIEMENT.
Balance on hand 315t December 1883400 vvuiiies oons $57,165 63
Recelpts,

Picmiums and assessments, covvas coveenn.. $89,492 41
INMEIest, 16NLy CIC seeiee conene sonnon annns 3,542 46

——— $95,334 87

$130,502 50

—

Lxpenditures.
Loses ..y

Ceetete ittt tiiienseessaresennsaaases $37,523 98
Salaries

Rebates, cancellation, ana commiesions ..o vovven caen. 13,834 82
e-t > nts® ]
.k_cdnsu'r:\nu ANA AZENEs” BONUSCS. e avs sevaen oun cannns 3243 33
Feavelling expenses, postage, books, stationery, advertis-

g, and Printing. coevee tiiierveiniiiiin caseranae. 2,505 47
Law costs, eschange, auditing, and miscellaneousexpenwes, 1,999 73
Amount wiitten off to bring investinents to par value ... 1,794 o0

Balance 0n hand . oee v ueevuiuiieiiiies sesenn cnennn e 82,722 94

$150,502 50

Le oils,
Real edatessieianeniieeonaarssneniniassseisonncons  $4.300 CO
Debentuses (parsalite)caes vonsvivenr covnin vvneone. 14362 81
MO EAEUS tavsas centte setnsasestsnaansssaaessnasss 25,300 00

Depodit receipt (Molsons Bank)ooeviiiaiiiisieniasees 23,000 00

BlIs teceivable s covoes conianciins caivnn sosnnaens 3522 93
Unpaid assessments, couies connes vovsss sonesnvonsess 34257 28
Apents balantes. civeiiie it iiii ciis ie e e 1,557 90
Mulsons Bank accottit CUMCNt vue ey covaos covien osos 7,421 4o

[T | 03

$$2,7.2 94
Acortnd IMerest saeeoe vons coes saeo st ve o esvnes e 1,401 06
Premiva note capital. oo vvveer vensivisnreesriiiaces 144,520 35

$228,650 35

Liabilitics,

Unadjusted losses comptited at. . oes vesnenceees.aeaes $1,314 00
Amount requi. ed to re-insure all outstanding risks..... .. 49.300 00
Balanee coeiee vane tiiiei ittt intiiiis ciresaaresaees 178036 35

$225,650 35
AUDIHIORS' REPORT,
To the President and Directars of the Waterloo Mutual Fire Insurance

Company s—-

GENTLEMEN,~—You- auditors appointed to examine the books and
accounts of yowr Conpany for the past year beg to report that we have
done so fully and completely, and that we find them in a very satisfac-
tory condstion,

We also examined all scaurities held by your Company for moneys
invested, and found them to be sound and substantial, and in accord-
ance with the statement herewith submitted,

We have to congratulate you upon the cminently successful and
profitable business transacted by your Company during the past year.
The financial statement prepared by us shows a pofit of $23,555.31.

In conclusiony we wish to expiess onr appreciation of the efficiency
and Dasiness alility of the vatious officers of the Company, and our
sausfaction of the very complete and perfect system in which the
books of the oflice are kept

All of which isespectfully submitted,

Jo M. Scuny A
1. 'S, Bowyay, }‘\"d"or .
Waterloo, Jan, 19, 1896.

‘The reveral reports were unanimously adopted by the meeting
Scrutineers were then appointed and the election of Disectors by ballot
procieded with, resulting in the election of the following pertleimen s—

BOARD OF DIRECTORS,

Charles Hendry, Exq., Waterloo | Cyrus Bowers, Eq., Berlin
George Randall, Esq., {]. D, Bowman, Est., Berlin

John Shuh, Lsq., . : Jas. Livingston, Esq., M.P., Baden
W, Snider, Esq., ‘4 - Johu Allchin, Exq.. New Hamburg
Simon Snider, Lsq., “ i Thos, Gowdy, Exq., Guelph

N. Killer, Esq., L I1, D. Tye, Esq., Haysville

L. E. Bowman, k., ¢t Wm. Hank, Esq., Wellesley

Thomas Cowan, Esq., Galt.

A vote of thanks was passed to the President, Directors, officers, and
agents of the Company, which concluded the business of the mecting.
Immediately after the close of the annual meeting the newly clected
Ditectors miet and unanimously 1ceclected Charles Hendry, Esq.,
President, and Geo. Randally Esq,, Vice-Fresident.

Mr. Ezra White, u..0 was for the past twenty years as-
sociated with the North British and Mercantile Insurance
Company in the U, S. Branch, died at his residence in New
York on the 7th ult. Mr. Chas. E. White, his sou, and Mr.
Samuel P. Blagden, his son-in-law, are the present managers
of the company at New York.
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Fund Life Assaciation at Montre al, got a verdiet against

that Assucintion for &t 100.

Mr. Innn"m. Q l'urun—r agent of llu \lutml l\ncru lm AFLENTIUN O \lnm\nn AMD PROFESSIONATL
Pievs 18 aPrenesy miRicren ro e JoiNe ACcineNi

\\~||u iwear iNtoptcen ey e ACCIDENT INSUR
SIxnsvrANCE Socn iy ! s informed that Mr. ¥ sgeraltd,

the new superintendent of  Insurance ot ¢ anada, i g ANCE COMPRNY or NORTH AMERICA. T

thorough mathematician, besides being a great worher and
a conscientious man. These are cert: uul\ very eneetlent and

available qmlmu in the office which he' has tecently | ANCECAND 11 1A RECEIVED MARKED St FPORT UROM S0MD

assumed.— Z7%e Stumdis .

I
¥ OF THE LEFADING FIRMS.
|
|

British and Forcign Marine Imsurance Companv,

Limited.— It is announced that the direewns of the Bitsh
and Forcign  Marine Insurance Company. Linnted, wll an VOLUME V 1885 REM]Y
recommend a dividend for the haif year etding Pecembr
318t fast o 8s per share, with a bonus of 6. nnLn \\'ith

the interim payment. a distiibution of 228 per shate, ..| sst. BOUND COPIES
per cent for the year, [t is abso proposed o llltl AT m.o
to the teserve fund, which will then stand at {321,348, and ! *f Vol. 5, 1885. «f

to carry the htlance of £i149.545 os 2d 1o the st acconnt.

Insurance Socielp,

PRICF. $3.00.

An important insurance case is being tricd hefore the
Montreal courts just now.  “The one referted to s that of
Moonev 5. the nine or ten fire offices which insuted his
tanuery.  Our readers will remember that a tire oc uxrrul

in his tannery, Visitation street, some time ago, csing a | B R IT[ S H A N D FO R E l G N

heavy loss to the latest of $i0,000. It seems that e :

mediately prior to the occurrence of the fire Mr. Maoney ; mjnm %n(unn“ ¢ompany.,
allowed the Hudon Cotton Company 10 use his drier for :

drying some Dbales of cotton, which was in the drying- Capital&Surplus Assets, $7,669,0 >0

room where it is alleged the tire broke out. The companies

allege that this extra hazardous clement was direetly con- Issues Open Policies to Importers 2nd Exporters.
trary o the conditions on which his insurance wos granted |
and decline to pay on this and other grounds. Con EDWARD L. BOND, Geucral Ayent for Canada,
siderable importance is attached to the resubt of s trial., MONTREAL.
y — NPT TN AT R — = e e = o - o= e
“’* 4 s
! %@’5’%’ - TERm %@0‘4 |
- - .
A . I!
»%MUTUAL LIF IN SURANCE COMPAN Y )
P e
J "‘!‘_s‘ |
RICH Y O o & P THE LARCEST i
ARD A. "’c":‘“d : F NEW Yoﬁ LIFE INSURANCE COMPANY |
rasidont.

IN THE WORLD.

Tr IR mems eme — - - - p——

CASIL ASSETS, January 1st, 1885 = - Stoss36038. [ —— [
AMOUNT OF ASSURANCES IN FORCE, - 331,789,283, |m—a—]|
CASI REVENUE IN TUE YEAR 1584, = - 19,005,318, |"=—

TN e T e _ B

RELIABLE ACENTS WANTED.

GAULT & BROW N, General Managers for the Provinces of Untario and Quebec.
OFFICES: !
Waddell Building, Notre Dame Street, - MONTREAL. | }

LY LS

CONT IS ML CH LESSCPHAN THE ORDINARY Acetpisye INstgk-
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g | o—PAID-UP CAPITAL £1,000,000.—o —O F— “:
= | capital Subscribed, $10,000,000. m
a ' {nvested Funds, over $19,000,000. LONDON, p
B Dominion Deposits, $100,343. ENGLAND. ;
0 | Fire Risks accepted st Equitable P GENERAL AGENTS FOR £1¥20), X
S Bates, and Claims paid as AN ROBERT SIMMS & CO., g
;‘:‘ so0n a8 established. GEORGE DENHO LM, s
a o Mo. 13 ST. SACRAMENT STREET, 2

; MONTREAL. 1

—

BN MOTNCY.  CANTTRACCAKS  CSTASLISHED 1601, JESTABLISHED * eSS =0 ekt * A.D, 1800

HARTFORD, CONN. HARTFORD, CONN,

[ ) PEPINA (ORI /FRETNS) TARTIORD (CoMPY:

L Vo V)
~ ~, NN SN

CASH ASSETS, - - - - - 9000000 ICASH ASSETS, - - . . . .  84,500,000.

TN NN WA

FIRE AND INLAND MARIN: INSURANCE. §  Five Insurance Exclusively.
SOEE. President. SGEO. L. CHASE, Prosidest,
L. 3. HENDEE, Lrealtehle s0DNOW, Sccrclary. 3 C. B. WHITING, Secretary.
W. B. CLARK, Assl.-Sccretary. . C. ROYCE, Asst.-Sccretary.

WOODP & EYANS, AGENTS, MONTREAL.

NATIONAL ASSURANCE COMPANY OF IRELAND,

Incorporated by Royal Clharter 1822,
CAPITAL, £1,000,000 Stg.—

llead Office for Canada: 79 St. Francois Xavier St.,, Montreal.
BOULT & BOURNE, SCOTT & BOULT,

Special Agents, MONTREAL. Chict Agents

e

— ———

"'l The United States Life |' | >

il i

T~ INSTURANCE COMPANY—=
ORGANIZED IN 1850, _.__[ IN THE CITY OF NEW YORK }__ ORGANIZED IN 1880.
261, 262 & 263 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
C. P. FRALEIGH, SrcaKrary. A. WHEELWRIGHT, AssisTANT SECKETARY. GEO. lil. LURFORD, AcTuary.

Al the profits helomg to the Policy holders exclusively. |, Onc Month's Graceallowed in the payment *f Premiums on Tontine
All Policies iswed hy this Company are INDISPUTARLE after three years. | Policies, amd Ten Day's Grace on all others, the lnsurance remaining
Death Claims, pari WiTHouT ISCUUNT as soun as satidfactory fwoofs | in full force during the Grace.
have Icen reccived. Alrolute secutity, combined with the largenrt liberality, assures the
This Company iswres all forms of Insurance, including Tomtine and ; pupulatity and success of this Company.
Limaad (Now-Forfiting) Tontine. I
Good Agents, diring ‘o represent the Company in the Provinces, are invited 10 address J. W. MOLSON
tot St. Francvis Xavier Street, Montreal.
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OF BENGLANID.

CAPITAL, £3 000,000 Stg.
SUBSCRIBED CAPlTAL 2,729,680 Stg.
PA!D.UP CAPITAL, 272,968 Stg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
Agents at Montreal J. H. ROUTH & COY

- NORWICH }-
“UNION FIRE INSURANCE SOCIETY=:

Of Napwaeh, Faay ||m-d

-~ -Establlshcd 1797. (= -Capltal 55,500.000 ——

tusurancesx effected at currcut rates,
Clalms settled with promplltudc and Ubcerallty.

SULOIAL CITY AGENTS,
J. MURRAY, ] A. M. ROLLAND.

JOHN WM. MOLSON,

RESIDENT AGLNT,
101 St. Francois Xavier Street, MONIREAL.

JACKSON RAE

GENERAL FINANCIAL, INVESTMENT
AND COMMINSNTON AJINT,

Officc: Waddcell Building, Notrec Damo Street,
SIONTHRLAL

GI‘ORGF J. PYKE,
GENERAL " Fol ONTARIO

OrVrrpr¢c rinrr _-1.8‘.8'1'1.‘.4 NXCE
CLILE BRIV RN

Wellington St. East,
T, B A R 13 L S ’

8 A DI AR B M)

ST. HYACINTHE.QUE.
General lnsurance Awent and Vice Uniled Stales Consul

Feyeontin; —F]RE- Weson, Brtds Amevica, Dngerad and Fae
| TR £ RN W PN LlFE- aesda b, ACC'DENT.
Sanan Phanelny QUARANTEE- Goaatbet o, of N

Net Premiums aftes gz all o favsy i8N gia
Fara, §8 Yoz LAk At e na, Snea3 N,

ACENT
co'Y.
" 'Tomm‘o

kRt Xk el ettt St E L LR LD L LR R bl )

THE MERCAI\ITI LE

smemee FIRE INSURANCE CIMPANY. v
INCORPORATED 1875.
HEAD OFFICE -« - WATERLOO, ONT

SUBSCRIBED CAPITAL - - = = - - - $200,000.00
COVERNMENT DEPOSIT - « = = = = = - 20,100,C0
Tle B e e o trae v hedeonyg
PREMIUMS rcceived . + , $394,751.00.
LOSSES paid . e e 2!7,640.29

LR S LN I RIS ¥ NI VETERRT S LI V¥ L I ¥ A8

i. E, BOWMAR. Pscsidont, P. H. SIMS, Secrotary.
JAMES LOCKIE, Inspector,

INSURANCE AND FIN. 71\’CT C]]/’O \’fof

JAN,, 1886,

m EQUITABLE Lm; ;,.__

".3:.—‘ e

,/
488URANCE sooﬁsﬂ’ --

120 BROADWAY, - - NEW YORK.

ASSETS - - < 858,161,926
SURPLUS, at 4 per cent - - - 10,483,617
u at4': percent, - - 13,730,332
INCOME in18%¢ - - - - 15,003,480
PAID TO POLICY-HOLDERS during
last 25 years, - - .+ - 81,072,486

Aerbrie

) 4

e
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o
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The amezel of nev assutences isseed in 1884 was nearly
EIGHTY-FIVE MILLION DOLLARS. |

N uther coppany it the world has ever written so lar. I
an annual anvant, nor has any company approached 1.
Ttwas an increase upon the assurances written by the Sociy
in 1883 ; as that was an increase upon 18825 and that uz
increase upon previous vears.  The Society issues

INDISPUTALE ASSURANCE,
AND MAKES PROMPT PAYMENT OF CLAIMS.

It~ policics are plan and simple contracts, free fro:.
burdensome ael techiicad caditions, and axpspeer ar,
atter three sears from dates M indispatable policies
FAT M RIAVT Y e the tescipt of satisfactony pronts o
death ol a bezad relvase of the daim, DBy this prowss
ravna g the bencdiciany of an Eogrraine policy is not ani
saveel from aneving delays and evpenses, bt reeeive
e nniany reliel as quickly as it the amount of the acurars:
had Leen dntested i teid of the Gavernment of ..
taite] States.

Thee tatitine anaG semi tontine palicies of the Society jo
vide 1l avamnee in cawof deathe They alo give 1.
policy-holler if e lives threngh the tatine period, a lars
retum for e money paild for his policy,

W.J. SMYTH.
Nasazer f-r the Praviare of Oztar ~

2 & 5 YORK CHAMBERS, TORON10.
B m:\‘.\'}rrr. Caahler,

R.W.GALE,
PESTXI SEVS ERBE P A
No. 157 STIJAMES ST., MONTREAL

1L FIELUER, Castiies

e

THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.

Heaw OerivE - . - - WaTERLon, ONT.

$194,396.00
10,733

3 4 z 2z []

Joorlo .
Palicico fu Tovee -« + ¢ s 1

Iy ‘..r: lm:xrh of all clavwec nf ananable propety have e
aefan A NTOUR BATLS eren the Matoal System.
CHARLES HENDRY. C. M. TAYLCR,
President, Socrotary.
J, B, HUCHES, BOWLBY & CLEMENT,
Inspoctor. Sollcltors.

-
v a2

et



)

e

FEB., 1886. INSUI’AN("L‘ AND LN ANCE C‘///\ 01\ /CLE 65

ENE 75T H E e L 5 S

APITAL, Ql(),()()(),()()() et Government Deposnt $100,000
p— '“'/crrv 0FLONDBN/ i —

/ FIRE INS. COMPANY \

\/ Or Loxnox, IExG. .. \ —

Head Office, Province Quebec: 53& 55 St. Francois Xavier St., Montreal.

W. R OSWALD General Agent T

INSURANCE EFFECTED - - CLAIMS PROMPTLY
AT LOWESY Hecad Offico, Mamtoba and North weast Ptovmcos, Winnipog, Man. SETTLED,
CURRENY RATES G. W. GIRDLESTONE, General Agent.

Lelze insunng yourlifc examine the very atiractice e atdvasntineow e of

THE UNION MUTUAL LIFE INGURANGE GO.

OF PORTLAND, MAINE

(Incorporated dn Ings,)

JOUN E.DEWITT.  HENRY D, SMITH, ARTHUR L BATES,
President, Seeretary. AsstoNecretary,
Covernmont Doposnt at Ottawa ------ $203,000
Assots -~ - - - 56,322,001.67
Surplus over all ':abihtlcs (N. ¥ Steulands < $728,834.17
Dividend to policy holders t+ ee. 2l 1881 $4,208,602.74

Total payments to pohcy holdors - -

$20,833,479.25

1%dciet of thineld and rr”rl-h congany in "‘l anlede affep three annnat
parmenis,  Mattsred peadicles are g2 1able At et @ v {0t sebate of interet
om teeeipt of satistactery preefr of death, tegetber wath sovadid diaclorge
frotn ptorponr pavties lttefented,

ACENTS WANTED tn urcprcesented shistricte

oot fustlier parti-
ulsts jepily 10

C. L. BOSSE, Managcer,

1.2 N, Jaties Sy, Veastzend,

-———( ESTABLISHED 1853 j—

\GRCOLTORAL SHRANCE oo

OF WATERTOWN, N.Y.

CAPITAL, - - - - $500,000.00
ASSETS, - - - 1,713,201.54
GOVERNMENT DBPOSIT - . 120,000.00
LOSSES PAID, - - - - 4,020,676.52

Nonlize nlois 'rofeeriy only Incured,
Agonts wWantod inallunrcpresented Lowataties,

DEWEY & BUCKMAN, General Agents
Tor Kastorn Ont. and I'rarince of Gurbee,

Brockvillo, Ont.

FIRE INSURANCE COMPANY

LIMITED)

Winnipeg,

Head Ojpjice, Meanitobia,
AUTBORIZED CAPITAL, $500,000.

———

Bexeay MarArrien, E-q.. Cot. W N, Kevvpv,
Presslent. VicePresitent.

G. V. GIRDLESTONE, Esq., Sccretary and Manager.

(N0 Agant fur City of London and Guandian Fire 0flees,)

THOMAS J. POTTER,
Auctioneer& Real Estate Agent

135 ST. JAMES ST, (Oppesite M-isszs Bazk) ONTREAL,

A General Auctlon hunluess trapaacted. My spacjeus Sates

I~ Su inthin best and m-at centead dn the Sity—1t 8¢ been wsnt as an Aue '

Bt Fewan (o7 over Tiyeart. Relialve Valuaiiets of Geal Latate (aftoslmt.

alse A\ppraisalsand Inventenios o Farniture cie
X lorlollcc. rltare i, 13 years’auccestul

telrrencont—AN tho Nanks and thoe princifal Merchants and P fepe

viogal men of Mantraal,

BRITISE AMERICA

ASSURANCE COMPANY

FIRE AND MARINE.
(lnmr.n Tated 1433.)
Cash Capital, $300, 000. Cross Surplus, $721,908.60
Not Surplus, $335,089.40.

HEAD OFFICE, - - TORONTO.

e ytm D! RECTORS 2R
JOHN MORISON, Esq., Governer,
H. S. NORTHROP, Esq., Deputv-Gevernor,
SOUN MORISON, Ve, I JOHN LEYS, Esqg.

. R, Waohy, }-sq Hex., W), ¢ \\ll\.
HENRY TAVLOR, Exo, J. Y. RELID. Eaq

LS. NORTHUROY, By, ] GEORGE llu\l! P<:}
Q. M. RINGHOEN, Esq. | SILAS 1. \\(Nbl’ Yecrelary,

The Dominion

SAFETY FUND LIFE ASSOCIATION,

HOME OFFICE, ST.JOHN, N. B.

Full Dominion Government Deposit.

JAMES Do WOLFE SPIJRR, Precsidont.
CHARLES CAMPBELL, Sccretary.

This is the only Regular Lifo Insurance Company in
Canada devoted exclusively to thc business of
*pure insurance.”

Mr, W T, Standen, the well-kaama life invurance expert, in a
1ecent letler Lo the Presilent, says :—

*+1alo ot think Lever aw o perfect 3 system. adaptein every way
1o the wante of thaw who Lk fur a cheap and reliadile farm of hte
ravmaree.  bexamined  wath the intention of tinhing some faalt wah
1, of pessible, hast 1 was unalle 1 lay my bands en any element of
weaknes, o % 1 dmire same alhmnal insurancr,
an-know of e uf\r wr belter plan than yeais,  Please forwared we o
tlank applivan. ™

N RIW ENTRRIEDNCLDY AGENT, Wi MEAN EFMM s AN CAN GhT

1T, ARE WAMLD,
A lress with references,

J. H, WRIGHT, Supcrintendent of Agencics.
ST. J'OH‘N, N. B.

= ~peagaga o

WM, H. ARNTON,
AUCTIONEER,

P54 A General Ruction Basiness trarsacted in ail s Branches, £
K 1% . - e en e olw

Office and Salesraoms : 212 St James Strect,
MONTREAL,

 Telephone Comamalcalion : { gﬁg”‘_‘ g.g; } P, 0. 8sx 5.

'
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ALF. W. SMITH,

—— N T
Imperial Fire Insurance Co.
— AN -

British Empire Life Assurance Company

WettisNeron Striir Easr, TORONTO.

MAUGHAN, KAY & BANKS,

—=GENLEAL AGENTS——

Ruyal Insurance Company,

TORONTO

N. J. CAMPBELL,
AUCTIONEER, COMMISSION MERCHANT,
INSURANCE & GENERAL AGENT.
CHARLOTTETOWN, P.E.ISLAND,
REPRESENTING IN 1 B, ISLAND,

The British Empire Mutual Life Assurance Co'y.
The Commercial Union Fire Assurance Co'y,

A genara! :\uctlg\:p_yslp_css transacted.

R. N. GOOCH,
—=Agentiand Westera Dustrics Inspector—
Nunth Britislj anil Mercantile
Insurance Company,

26 Wellington Strect East, TORONTO.

DAVID McLELLAN,

=) DMISTIRICT AGHENT (—
ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
DOMINION PLATE GLASSINSURANCE COMPANY.
84 James Strect North,
HANMILTON,

GEORGE McKEAND,

-l AGENT j=
HARTFORD FIRE INSURANCE COMPANY

Aachar Line t9 Glasgow via Derry,
faman Line to Liverpool via Queenstonn.

57 JAMES STREET NORTH,
Royal Hotel Building,"HAMILYON,

J0S. B. REED,
GENERAL INSURANCE AGENT,

— GRIRINENTING
Livespeed & Leadca & Gloke, a0d Lazcashire lasarance Cempasies,

AND
Dominlen Plate Glass Incurance Office.
LT RIEEH
10 Wallington St. East and 22 Torunta S1., ToroxTo,

ROBERT STRANG
GENERAL. AGENT, WINNIPEC.
Liverpool & London & Globe Insurance Co.
Fire Insurance Association.
Citizens Insurance Co.
Royal Canadian Insurance Co.
FIRE AND MARINE RISKS ACCEPICD.

THOMAS HIAM,
INSURANCE BROKER,
6 Hospital St., MONTREAL.

Special attention glven to pliclng surpius
lines for Country agents,  Cortespondence
fnvited.

Associated with tmperial Fice Ins. Co.

EDWIN P. PEARSON,
~—ACENT 108 TuRGNTO wF TI—
Northern Assurance Company,
17 Adelaide Street East, TORONTO,

Ornue Tutentong No. 778
Restugncs TRLERHaxg No. an0,

LEWIS & KIRBY, winnipEC.
FINANCIAL INSURANCE & GENERAL AGENTS.
Nortn British & Mescani:lc lnsurance Co.
Norwich Union Fire Insurance Society.
. Caledonian lasurance Co. of Edinburg
Senttish Union and Natinral lascrance Co.
Standard Life Assurance Ce. of Edinburgh,
British America Marine lasurance Co.
Norwich & Lendon Accident Ing. Assa

B. BATSON, GENERAL AGENT,
Fire nand Life Insurance.
Mutunl Life ot New York,
Queen Firc of Liverpool nud London.
_OFTAWA,

GEO. H. WEATHERHEAD,
—) GENERAL INSUR:NCE AGENT, (~
BROCKVILLE, winr
Capital tepresen!cd_o_\cr. - - $90.000.000.00

'GEORGE McMURRICH,

Fire and Marine Insurance Agent,

=) GENERAL AGENT (=

ROYAL CANADIAY INSURANCE COMPANY,

LA ER{Y =2
36 Fe-tt Street Fast, 23d 33 Wellingt-s Street East,

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

TOHONTO.

L. A. DASTOUS,

GEINIRAL ACENT
NEW YORK LIFE INSURANCE COMPANY
SHERBROOKE, P.Q.

F. F. MACNAB,
General Insurance Agent,

ARNPRIOR. ONT.

JAMES HENRY BACWNING,
Short-Hand Writer and General Reporter.
Ofacna) Steasarapber for Cozrtsin Qackee 3ad Oatasia,

63 ST. FRANCUIS XAVIER ST., MONTREAL.
~hert-hand 1.1ug!::.lh-<-umczm crerydeseription
cughuset b pen, or sopled by Type Woiter

with neatness and despatels.
Sferemces glien, Pure e Safe fof 1he sve 1y o f Deunwnte

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

CTuformatlon o =ring the Ranehing and Min.
ing Industries o tlberta chicerfally given *

D- MONROE,
Ceneral Agent for

EOYAL AND OTHER REITISH INSERAVCE CORPAMES,
CORNAWALL, ONT.

H. JENNINCS,
Tnstrance and Comuission Agent,

AGLNT VICKERS EXPRISS,
Issuer of Marriage Licenses
MONEY TO LOAN,

Lock Box 42, - - - Penttanguiskene, Dat.

JOSEPH S. BELCHER,

COBYISSION AMD INSTRSVCE AGENT,

Agent for Glasgow & London Fire Insurance Co.'y,
of Great Butain. Sun Lile Assurance Co'y., of
Canada, and Albert Manulactering Company, of
Hitlsboro, N.B.

Ofike, 22 Bedford Row, HALIFAX, N.S.

18 wES BEXTER & CO..
BROKERS.
120 St. Francois Xavier St., MONTREAL.

tny Noles, Boude and Merigages, and make
advances. Al tiangactions contdential,

BAILLIE & PERKINS,

ACCOUNTANTS AND AUDITORS,

J. CRADCCK SIMPSON,

. =) REAL ESTATE, (—~
Insurance and Financial Agent,
NuLDHEIMER'S BALL .07 MT. JABES §T.,

Real Estate and Insurance Agents
- Cemmissinaers for Qat vin an3 Qzobee
Cinzes, Yo, 6 Barron 3lack, 162 St James St
MONTREAL.

SPECIAL AGENTN oF TH

noNraeel.,
Telrphene Connertion.
Loans Negotlated an Mortgage Secutity.
and Estates:Managed,

Pheenix Firo Assuranco Co.,London

Fire, Life, and Marlne Insurance Risks Placed

- vy e

e

¢ Qo i 0 i
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MONTREAL.

Ereyal
J@’é@

MONK & RAYNES,
AVVOCATES, BARBISTELS, COMMISSIONELS, &e.,
Cuannins
Nos. 1, 2 and 3, over Jacques Cartier Bank,
No. 7 Placo D’'Armes.
. DL MoXK, B.C. L., Commizsioner for Manftoba,
Cuas, RAvNEs, B.A,, B.C.L,, Conmissioner for

ARTHUR W. SMITH,

ADVOCATE, BARRISTEIR, Ele.,

118 ST. JAMES ST., (Opposite Post-Office),
MONTREAL.

SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION.
Branch Oftlce, - - WASHINGTON.

untarto,
F. H. REYNOLDS, R. A. KELLOND.
REYNOLDS & KELLOND,
156 S1. James St., 24 King SL. E.,
MONTREAL" TORONTO"

McGIBBON & McLENNAN,

BARRISTERS, ADVOCATES, EfC.,
STANDARD BUILDING, 157 ST. JAMES ST,
MONTREAL.

R. D. MCGI8BON, FRANCIS MCLENNAN,

P s

O'HARA BAYNES:

Notary Public and Conveyancer,

Commissioner for taking Aflidaxits for Manitoba,
Ontarlo, Quebee, Nova Scotfa and New
Branmwick,

1SSUER OF (MARRIAGE LICENSES,
Chesterfield Chambvers, 18 ST. ALEXIS ST.,
MONTREAL.

e e

H. &. HUTCHINS, B.C.L,
ADVOCATE, Etc.,

1727 NOTRE DAME ST., MONTREAL.
Cellecticns Prompily aticaded to, 2d 1azedule reieres mdk.

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Ete.,

1727 NOTRE DAME ST,
MONTREMNL.

E. H. SMYTHE, L.L.D.,
BARRISTER,

KINGSTON, - - ONT.
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CANADA BRANCH STATEMENT for 1888.

Premium Income - - - -
Interest - . - - -

Sa31,111 48
3,213 68

$255,325 16

GOVERNMENT DEPOSIT, $100,000.

Losses (Glasgow & London) - $117,513 58

Losses (Sovercign) - - - - 20,409 S8
Re-Insurance Premiums - - - 31,559 38
Expenses S 63,393 oS
$232,876 9

Jalance - - - - 22,445 24

$255,325 16

ASSETS IN CANADA, $177,088.60.

J. T. VINCENT,
Cuyf Inepoctor,

D. MARSHALL LANC,

General ll.m.:ga L aml'.w, LEngland,

C. GELINAS,
A. D. G. VAN WART,

STEWART BROWNE,
Manager for Canada.

Inspectors,
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Insurance Books.

Copics of the STANDARD INsuraxct: Pusticarions can be

procured at the ofice of “ Insurance Society.”
Montreal.

Tho following arc now on hand :—

ce Monitor.— A monthly migazine desoted to jusurs

Tho..‘x.?c’.u{gln-h\ehu'.m 1543, Lheolloa g Journal an Amernica,
Quarto form, g X 12, soventy pag AT amnan, .
Jantage prepaidesse . $3 25

The Insurance Law Journal. A mauthly

Ll 16 13765 apd deveted eviteively o T,
Latest decimons patlishad wonthly, .
Atuual subsceiptioneees cies ceee
Hlack volusties since 3871, tortngg oy
Law, y8u pages cach, faw shicege, e for o

Ltetterstoan Agent. from Ye Pavsttarc . A faniliar bk of
wstgations for Bire Tustrance Agents, in which dives< tojues e
waated ina manner guite untihe that aduptad l-{ the more uemal
witerte Gend o soforis catclons Agants, pomad to stisdate Loy
Avents 3 good 10 instrndt green Agcuts | tnteresting o Asunts of it
sorte, Lrice, i baesedod buards, ddeth, giltsade tnle, vory haadsoe,

sesssccanse 4seceersattseiacnatecsasssgssacniet

. 1
i Hino'sinsrtuction Book for Agents, uow« i, rovid

and greatly colarged,  Dingle it istescascoesanae eesesssascanee

Hine's Book of Forms—{lii~, Eidorsomone, cte. New
et greatly enlazied, Wathh o ticate o wi polny wntimg by S,
GRISAULL,  Ditgle QOIS soveceettoncictoee sonsatessscas son sos

* Hine's Pocket Expiration Bool (Lmlfir coenyrars fram
- Ay date § etten uge o the sate Ko ol plan s e barge Langatation
; Juak, ut very neat and comprecte

prt slte-title, padet saze,

sandsattindy bound s abath, wath

B R A 1 PN

Waters® Adjustmont of Fire Losses on; Buildings.
By Ao Jo WaTrrs, B, Cleveland, €, Tlus as the faaest and Ly
wide the mest tharongh and ddmrate work o the adgsstinat of
teasts ON LUILIAGS that has ever boen putdinshiale Teas Bilicd waly
nstredtive tess, valable tablee and profascillusarations § troating of
honee buitding frozs the baying of the <ill 1o the List teach of the
oint brash, and is cminently pracscal nod waful, ot ouly in
actthinng haces after a fire, bt i caalding: agenteto judee of the
value of A laslding when ntaking the 10 e e seen v sonsvornanes

Boreled Luards, cdoth 20d all, jr copyoeeciiieneee civenaan

Criswold’s Hand-Book of Adjustments. ity 1. Guswen,
Bofee b AW cdilien, Tevised nd gre ity cotarede The standand
aathotity amd mnt prefeet compeanhinm of anformation, tdulas,
fegal, et on the adguatment of Fire bases ontante. Neageny o
wiring vutfit complete withotit s cepys  Gioen Wdoth el goldooee 803

Ducat's Practice of Firo Undorwriting. Singlecjuce..
Fires; thoir Causcs, Provention and Extinction ;

. .ul'u-m!: alon Répde Lo 2ents sevpectitid st ¢ as0ns bine Ly

hire, and contain IfOrinatiedn s 1o the conruction o) baaldings, ¢pee

vl featates of 1 actuting hazarde, writingg of pedivies, adgintenent

of brses, et Co Moz, MoVo 200 Pl 12 si1ee, sl Beveled

Clat, JT A ceesccesans v
Classification of Fire Hazards and Losses: » new, com-

1, and labos-saving mcihiods By fotikisnatn, bap, Some ghty
compatnes have adopted tlus excelient systens, aund it e ateuily
stasng infaver as the Undemveitess beconte maze fannbiar with it,
Cnt UL AnBIPICIC VLIt eecsccaacteetstaccoctoncsotcccanranccsaeres B3 QO

Cancellation Tables, by J. Gruiswern, Esq. Thefullert amd tnent

[H1

eeetese cesrecssantrocnsiasces cone

2 00

v

S by s a AN R, o it

crtonded wark etthe Risel cver attemptad . shomang taali the catnedd
andunlearned premiam b pro-ratadial shostrateanactaat igures of
A0y sivant flonn 8ot o By, s tut any e (1o 3 day 1o 5ycars, 160 (8

Hino & Nichols’ Diqm, A dizet of Tnsurance decisions renders
ol G Nananw's aud atttetun's lateng editions,  *“Lhe latest Law 4o
the bos fan,” becase it not enly has the baenctit of fast evpreriviee
aml the nunt secent thasght, bat it contains citatione of all adeseass
vares pravkanty decidel, Two hamlied digess per annunm for thie
g tve years, sune the last namad authoess wrae, fursiah what g
tealy the pravent faw of invatame, B ottt werk ic in
Goagsevfactine prepatation, and wall beivsued daring the presenty ear.,
frwdlszalean vedimary Liw tamk of abwout s guges, and \u?l e

B D T

Law of Assignments of Lifo Policies. 1y Hine
Ntonma,  bue Awguinent of Lafe $Palicies bas teen the sulject
of muh recent litigation, <o that t. standard teat dawks, jeaiind
wnly a few yeare since, are whedly fncompdcte inresard toite  Thas
wotd Lrings the law down to tlie prevent dates Cluthieceeesseaceenes

An Instruction Book for Life Insuranco Agonts,

LCamansars, atd Selititorse By oWty auary,  Sangfe e

Pirinciples and Practice of Life Insurance, A tretise
sathic principles atd prachineof Jafcinwrance, Wath satuablctailes
ot reterence. A completeatithmatical eaplanatio of the comprtations
invadied inthe acicnce of Life Contingencien, By Natuax Winyny,
with additient Yy 1 WS Saatase, Adwary of Whe Amcrican bafe
Torurance Company, of Phladelplia,  PorCopyeccesecs sanenseocnns

Hardy's Vatluation Tables. - el upen the Tustitnte of
Staaties” Meetaliy Exjeticnee Hm. lalie at 3, a4, 3 amd 45
percrnts Gives Preminms and Reverves on all ife ami hife and cne
vieamont paidup policies, full taldes of annuity valur for Life mnd
1CINagary Jctinss, €tCe. voueas

T30
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Catalogucsare supplicd on application, containing a
complete list of publications and prices,

LOVELL'S LIBRARY.

THE LATEST ISSUES ARE:

I,
White Heather. By WiLian Brack, - - .20
A Rainy June. By Ouimy, - - <« . 10
The Ghost’s Touch., Iy Wikie Cottins, - .10

The Luck of the Darrells, by Pavy, -
Integral Co-operation, with an accomt of the
popused Pacitic Colony and the Credit Foncier of

.20

Sinaloa. By Anetrr K. Owey, - . - .30
For Lilias. Dy Louis: N. Cagey, - - - 2
iy Lady’s Money. By Witkie CoLlins, - - .10

i Slings and Arrows. Ly tlvau Coxway, - .10

FOR SALE BY ALL BOOKSELLERS.

B e I

EINVELOPES.
OUR STOCK AT PRESENT 1S VERY CoMPIETE,
All sizes, shapes, qualities and colors at prices
FAOM 1.00 PER m. UPWARDS, AND SPECIAL DISCOUNTS FOR QUANTITIES.
We have a few Job lines we wish to close out.

Samples and prices on application.  Address or bus
ness cards, &c., printed on them at reasonable prices

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL,
Insurance Work a Spceialty.

67 ST, JAMES STREET, MONTREMNL,

WM. C. DAVIDSON & CO,,

LITHOGRAPHERS,

Fogravers any Genersl Prinders,
811 LAGAUCHETIERE STREET,
MONTREA L.

* Their Work sprnhﬁ?h;ir Worth,”

_ WILSON & COWLEY,
.| ODULAI Printers and Publishers

OF MONTREAL.,

— —————

OFFICE,

SPECIALTIES:

Insurance Supplies and Commercial Work.

i JOHNSTUN S

1s Specially Recommendod by the Medical Faculty to Financial
and Business Men generally, who seek recovery from Mental Over-
strain, Nich overstrin reduces the acids of the stomack, and if an
ordinary meal is taken it is followed by Indigestion, ete.

=232 JOHNSTON'S FLUID BEEF «#:2

i s ddigestible that it can be assimilated by the weakest stomach, at
the same time supplying Nutrition and Stimulant without pain or
langnid 1eaction,




.. 20TisT oF INSURANCE PLANS PUBLISHED BY.K. s

PROVINCE ¥ pECIALTIE
. h; es g0 4| 20 e g
A SCOTIA, |/ Ml bnatsf | rarwe
N OV C . Al upy K0S Surveys, Estimates and
[ qugerion agesed Lonstracticn, CHAS E. GOAD
d, LTS e 2 ®
Amherst Liverpool CORPORATION 9
Annapolis Lunenburg AND CIVIL ENGINEER
Antigonish Neow Glasgow WATER WORKS, !
Anmchnt Pictou Re:lslist:;h;, Plralrs ad 102 ST. FRANCOIS-XAVIER STRELT,
R rect P ofiles,
Bca‘r mvc: :‘hel;b";r:e' INSUH}\-N.Z.:E (Exchange Bank Building),
Bridgetow cllarto B A
Bridgewater  Sydney Surveysy ?c'l‘;"'“’ and MONTREAL,
Canso! Trure
Chester Windsor
Dartmouth Wotfville f& 7y @ & N
Digby Yarmouth 4’6 .‘1 A 7
Guysborough op, ,(\,
HALIFAX O . ,c°"‘
<\
> ille o
Henty <, ¢t o NEWFOUNDLAND,
€ W90 &
’G 9‘6\600 i (\(‘c
v o
> o Cae® g0 o ST. JOHN'S
bo < 6" e( &9
ST e o < Harbour Grace
1"900‘0 0‘4‘4 ov o RS g Carbonear
o e e
< o N
o & ‘x\o\\\\, a 9’5‘& °°°~o<oq"°° r"m—
30° & a° SR & o BOOKS.
\ <© & ——
< «°

or

QUEBEC.
Acton#
Aylmer
Benuharnols
Bedford
Berthier
Brigham
Buckingham# « 111
Conticook Nicolet
Cotenu St. Louis Ormsw\:n D'rm

QUEDBEC
Cowannsville Quobee Coves
Danvillo® North Sida
Enslt F,nr:;lmm Quebec Coves oF
relighsbu

sty N Richmaatn Side NEW BRUNSWICK.
Hemminaford Riviere du Loup
Hochiclaga Rock Isla:nd St Ther Dathurst PORTLAND
Hulle St. Androwse erese C Lellton  Petitcodiac
Hunungadon St. Cuncgonde Shefford® amphe in
Jolictte St, Eustache® Sherbrooke Carleton Sackville
Laclhiune St. Gabriel Sorel Chatham Salisbury
Lachute St. Henri Stanbridge® Dalhousie St Andrews
tf‘l:)::;::puon gt ;:i:cg:gﬁ.‘. 2‘.:.:::3;: he Dorchester ST. JOHN
Lennoxville St. Jerome 'A‘embomrg aro "“""4-\’01- Fredericton St. Stephen
Levis St. John's Threeo Rivelt m,_.',’{;t;;,mxo,,,,m- REPORTS Grand Falle* Shediac
Longueull St. Louis of Valleyficld ng n;u,.,"ﬁr‘"’om:.';,::?;lmre Hillsborough  Sussc.:
Manaskinonge® Milo End. Wnaaterluo Ste. Proteciiyy ...!u'ec Monecton ‘Woodstock
Melbourne St. Schoinstiques  West Farnham Newcastle




