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New Series.

MONTREAL, FRIDAY, FEBRUARY 24, 1911.

M. 8. FOLEY,
Rditor and Proprietoe.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Drv Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RJLT.\II‘ Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
The Mar-
ket Reports in the Journal are unequal-

adian Journal of Commerce.

led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a |

i
Address.
C'ANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed .. .. .. $86,250,600
Security Unexcelled.
CANADA BRANCH: N

Cor. St. James & MecGill Sts,, Montreal.

ELRECTRIC MOTOR

12 TO 4-5 Honrsc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months. !

Will be sold considerably under mar-
ket price.

Apply’ to

JOURNAL OF COMMERCE:.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS,

Established . 1868. Incorporated. 1896,

@t Sy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive ZO @S _aualities

OF

North Star, Crescent
and Pear] Batting

Purity
Brightness
, Loftiness

T. L. MORRISEY, Manager.

No Dead Steck, oily threads ner
miserable yellow - of short
waple. Not even in lowess 9
Three grades—’ prices and

the best for the

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Hendersan's
Process for Manufacturing Steel.

FACTORY. OFFICE ©
32 Humberside Ave., SO06 Lumsden Bidg.»

West Toronto. Teronte, Can.
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The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (ul paid-up).. .. $14,400,000.00
BREST.. ve e+ «e ee 12,000,000.00
UNDIVIDED PROFITS ae @ 961,789.11}

HEAD OFFICE: MONTREAL. i {
BOARD OF DIRECTORS: "
Bt. Hon. Lord Strathcons and Moumt Royal,
a.c u G.C.V.0., Honorary Prwdent
‘B. An Elq, Presiden
Bir Edw;rd Oloullon, Bart., Viee-l’reddom.
B. B. Greenshields, Esq David Morrice
#ir William Macdonald C. R. Hosmer
James Ross, Esq. Alfred Baumgarten
Hon. Robert Mackay H. V. Meredith, Esq,
Sir Thos. Shaughnessy,
K.C.V.0.
lr Edward Clouston, Bart., General Mauager.
. V. Meredith, Assistant General Manager.
and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
©, SBweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Inspector N.W. amd B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que.  Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.

Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Qollingwood, O. *‘ Hochelaga, Sask.

o ** Papineau Av. Lethbridge, Al

Cornwall, Ont.

Deseronto, Ont. ‘“ Peel St. Magrath, Alta.
Eglinton, Ont. ‘“ Point St. Medicine Hat,
Fenelon Falls, Charles. Alta.

Ft. William, O. * Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. “ St, Anne de Qakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la

do. Barton St. ““ West End, Prairie, Man.

Holstein, Ont. “ Westmount, Raymond, Alta.
King City, Ont.  Quebec, Que. Regina, Sask.
Kingston, Ont. “ gt. Roch’'s.  Rosenfeld, Man.
Lindsay, Ont. “ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q. Spring Coulee,A.
do Victoria St.  Sherbrooke, Q.  Weyburn,

Mount Forest, 0. St. Hyacinthe.  Winnipeg, Man.
Newmarket, O.  Three Rivers. Q. ‘‘ Fort Rouge.

Oakwood, Ont. Andover, N.B. ‘“ Logan Ave.
Ottawa, Ont. Bathurst, N.B.  Armstrong, B.C.
“ Bank St. Chatham, N.B.  Chilliwack, B.C.
Hull, Que. Edmunston,N.B. Cloverdale, B.C.
Paris, Ont. Fredericton,N.B. Enderhy, B.C.
Perth, Ont. Grand F’1s,N.B. Greenwood, B.C.
Peterboro, Ont.  Hartland, N.B.  Hosmer, B.C.
Picton, Ont Maryeville, N.B. Kelowna, B.C.
Port Arthur, O. Moncton, N.B.  Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C.

New Denver, B.O

Sarnia, Ont. Shediac, N.B.
New Westmin-

Sault Ste. Marie St. John, N.B.
Stirling, Ont. Woodstock, N.B. ster, B.C.

Btratford, Ont. Ambherst, N.S. Nicola, B.C.

St. Mary’s, Ont. Bridgewater,N.8 Penticton, B.C.

Budbury, Ont. Canso, N.S Prince Rupert,

Toronto, Ont. Glace Bay, N.8. Rossland, B.C.
« Bathurst St. Halifax, N.S. Summerland,B.0
* Carlton St. “ North End. Vancouver, B.C.

“ Dundas St. Lunenburg, N.8. ‘“ Westminster
ueen St. Mahone Bay, Ave.
“ Yonge St. Port Hood, N.8. Yernon, B.C.
Trenton, Ont. Sydney, N.S. Victoria, B.C.
Tweed, Ont. Yarmouth, N.S.

Wolfville, N.S.

Wallaceburg, O.
Charlottetown,

Waterford, Ont.

IN NEWFOUNDILAND.
St. John's, Bank of M.a
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bmk of Montreal, 47 Threadneedle
8t., , F Willam« lnylur Mauager,
Il! m UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall 8 pcet. Chicago—
Bank of Montreal, J. M. GQreata, Manager.
Spokane, Wash.—Bank of Mcntreal.

IN MEXICO:
Mexico, D.F.— Bauk of Montreal.
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—

The Union of London and Smith’s Bank, Ltd.
London—! he L.ndon Cour.ty & W estminster Bk .
London—The National Provinclal Bank
of ., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Rranches.
BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank,| Buffalo. San
The First National Bank; The Am-

The Bank of British
North America

Estab, 1080, Ancur.” by ioyal Charter in 1840,

Capital Paid-up.........$4,866.666.66

N D 253066666

HEAD OFFICE, 4 Gracechu(ch St., London, EC.

+ A. G. Wallis, Secretary. W. 8. Goldaby, Mgr.
COURI‘ OF DIRECTORS:

'j: H. Brodle, 'R l.my-. F. Lubbock,
-l J Cater,; "B A C. W.Tomkinson,

Hn Office in, Canada, St.” James St., Mongreal.
H. Stikeman, Gen. Man. H. B. Mackensie,
Supt. Branches.

J. McEachren, Supt. of Central Br.~—Winaipeg.
_ J. Andersoun, Insp. O. R. Rowley, Iusp. Br. Returns
E. Stonham, J. H. Gillurd, Assist. Insp’s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ‘¢ St. Catherine St.
Ashcroft, B.C. North Battleford, Sask,
Battleford, Sask. North Vancouver,B.
Belmont, Man. L “ Lonsdale A
Bobcaygeon, Ont. Oak River, Man.

Bow Island, Alta. Ottawa, Ont.

Paynton. Sask.
Prince nupert, B.C.
Punnichy, 8ask.

Quebee, P.Q.
* St. John’s Gate Br.
Quesnel, B.C,

Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.

Ceylun, sask. Raymore, Sask
Darlingford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist, Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union St
Estevan, Susk.

St Juhu—Haywarket 8q.
Fenelon Falls, Ont. Martin’s, N.

St.
Fort George, B.C. St. Stephen, N. B.

Forward, Sask. Saltcoats, Sask.
Fredericton, N.B. Saskatoon, susk.
Girvin, Sask. Semans, Sask.
Halifax, N.S. Toronto, Ont.

Toronto—

Hamilton, Ont.
Bloor & Lansdowne

Hamilton—Victoria A.
Hamilton—Westgh. Ave. King & Dufferin Sta.
Hedley, B.C. Koyce Ave.

Kaslo, B.C. Trafl, B.O.
Kelliher, Sask. Vancouver, B.C.
Kingston, Ont. Varennes, PQ
Lampman. Sask. Victoria, B.C

Tevis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.

West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEW YORK (53 Wall Street) H. M. J. Me
Michael and W. T. Oliver, Agents

SAN FRANCISCO (264 Cauifornia St.) G. B.
Gerrard and A. 8, Ireland Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all rrul of the
werld. Agents im Camada for Colomial Bank.

La Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,200,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office Iin Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Francisco—
gle and London Paris Nat. Bank.

.Campbell H.J. B lendlll. A L. V\uumun.‘ !

The Molsons Bank

‘Incorporated by Aet of Parliament, 1858,
HEAD OFFICK: MONTREAL. -

Capitai Paid-up. -.......$4.000,000

' Reserve “Fund............ 4,400,000

BOAID Oi‘ DIRECTORS:

e ook

JAMES ELLIO’I‘ General )hn'n
A. D. Durnford, Chief L and Supt.- of
Branches ; W, H. Dm; er, Inspcter.
E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspestors.
LIST OF BRANCHES:

ALBERTA. ONTARI0—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,
Lethbridge ‘‘ East End Branch,
BRIT. COLUHB!A Toronto,
Revelstoke, ‘‘ Queen St. West Br.,
Vancouver, Trenton,
d). Westminster Ave. Wales,
Waterloo,
MANITOBA. W. 8L 10runto
Wim.ipeg, Williamsburg,
rortage Ave. Woodstock,
Zurich,
ONTARIO.
Alvinston, QUEBEC.
Amberstburg, Arthabasks,
Aylmer, Bedford,
Brockville, Chicoutimi,
Chesterville, Drummondville,
Clintcn, Fraserville & Riv. do
DLasiiw 000 Loup Station,
bo, Knowlton,
Dutton, lachine Locks,
Exeter, Montreal,
Forest, ‘¢ St. James St,
Frankford, “ Market and Har-
Hamilton, bour Branch.
¢ Market Br. ‘¢ St. Henri Branch.
Hensall. ‘¢, St. Catherine St. Br.
Highgate, ‘¢ Maisonneuve Branch
Iroquois, Cote des Neiges,
Kingsville, Pierreville, .
Kirkton, Quebec,
Lambton Mills, Richmond, !
London, Roberval,
Lucknow, Sorel, bl
Meaford, St. Cesaire
Merlin, Ste. Flavie Stntlol.
Morrisburg, St. Ours,
Norwich, Ste. Therese de Blaim-
Ottawa, ville, Que.,
Owen Sound, Victoriaville,
Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire
land—Munster and Leinster Bank, Ltd. Auve-
tralia and New Zealand—The Unfon Bank eof
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Dowmin-
ion and returns promptly remitted at lowest
rates of exchange. Letters of
Credit and Travellers' Circular letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve & Undivided Profits.... 5,300,000
Total Assets, - - - 62,600,000

DIRECTORS:

E. B. OSLER, M.P.. .. President.
WILMOT D. MATTHEWS.., Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C., M.LA_

A. M. NANTON, J. 0. BATON,
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.

“ead the Daited e ol
Uoueetlou made and Remitted for promptly.

Drafts bought and sold.
and Travellers’ Letters of Oredit

Commercial and
fesued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.
Io'mAL BRANCH:—162 f#t. James SB.:
J. H. Horsey, Manager.
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THE CANADIAN JOURNAL OF COMMERCE,

The Chartered Banks.

The Chartered Banks.

The Canadian Bank

of Commerce

Paid-up Capital, - $10,000,000
7,000,000

Best, - - - - - -

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

gir Edmund Walker, C.V.0., LL.D., D.C.L.,
resident .
2. A. Lash, Esq., K.C., LL.D., Vice-President

Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D.

.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada |

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard St., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEXICO CITY BRANCH: Avenida San Fran-

cieco No, 50. J. P Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
t'r~ of Credit, Travellers’ Cheques and Drafts
on Foreign Countries and will negotiate or re-
ceive for collection bills on any ' place where
there s a bank or banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. ........ .....$4,000,000
.................. 4,750 000

DIRECTORS:

DUNCAN COULSON . <+ +. Presideat
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President
Wm. H. Reatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HOW....General Manager,

................ Inspector

BRANCHES.

0il Springs,
memoe
Toronto, 9 offices Parry Sound
Allandale, Peterboro,
Pe
Porenrine
Port Hope,

ONTARIO. B. COLUMBIA.

Vancouver,
N. Westminster,

MANITOBA.

Winnipeg,
Benito,
Cartwright,
Pilot Mound,

Bradford,
Brantford, Preston,
Brockville, St. Catharihes,
Burford, Sarnia,
Cardinal, Shelburne,
Cobourg, Stayner,
Colborne, Sudbury,
Coldwater, Thornbury,
Collingwood, Wallaceburg,
Copper Cliff, Waterloo,
Creemore, Welland,
Dorchester, Wyoming,
Elmvale,
Calt, QUEBEC.
Gananoque,
Hastings, Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, Keanedy,
Keene, Gaspe, Kioling
1 n, St. Lambert, Langenburg,
i ondan( officer) M-nrtre,
Millbrook, ALBERTA. V!hL

ley,

SASKAT"WAN.

Bredenbury
Churehbridge
BElstow,

Newmarket, Calgary, Wol
Oakville, Lethbridge, Yorkton,

BANKERS:

London, Eng.—The London Oity and Midland
Bank, Ltd.

New York.—Natfonal Bank ef Commeree.
Chicage.—First National Bank.

Union Bank.sCanada

Dividend No. 96.

NOTICE is herecby given that a Divi-
dend of Two Per Cent (being at the rate
of Eight Per Cent per Annum) on the
Paid-up Capital Stock of this Insitim-
tion, has been declared for the Current
Quarter, and that the same will be pay-
able at the Bank and its Branches on
and after Thursday, the Second Day of
March next, to Shareholders of Record
on February 15th, 1911.

G. H. BALFOUR.
General Manager.

Quebec, January 21st. 1911.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Aet of
Parliament.. .. .. .. .. $5,000,000.00
Capital Paid-up. . . . . . 2,000,000.90
Reserve Fund and Undivid-
ed Profits .. . . « & «
DIRECTORS:
W. F, Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.
Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.
J. 8. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

85 Branches

2.454,074.23

The Chartered Banks.

THE BANK OF OTTAWA.
Dividend No. 78.

NOTICE is hereby given that a D.vi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per annum, upon the Paid-up Capi-
tal Stock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after
Wednesday, the First day of March,
1911, to shareholders of record at the
close of business on 14th February next.

By Order of the Board,

GEO. BURN.

General Manager.
Ottawa, Ont.,

January 16th, 1911.

Traders Bank osCan.

CAPITAL and SURPLUS
TOTAL ASSETS.
TOTAL DEPOSITS ..

.$ 6,650,000
- .$44,500,000
. .$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton . Vice-President.

S. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.O.,
Toronto; H. S. Strathy, Ksq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY . General Manager
N. T. HILLARY . . Asst. Gen. Manuger
d. A, M. ALLEY ..5ve ao os s . Secretary
P. SHERRIS .. .. «. «. Inspector
J. L. WILLIS .. Audltor to the Board

ONTARIO: Newcastle, Tottenham.
Alma, North Bay, Tweed,
Appin, Norwich,
Arthur, Orillia,
Aylmer, Ottawa,
Avon, Otterville,
Ayton, Owen Sound,
Beeton, Paisley, Ont.
Blind River, Porcupine,
Bridgeburg, Port Hope,
Brownsville, Prescott,
Bruce Mines, Putnam,
Burlington, Ridgetown,
Cargill, Ripley,
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia,
Durham, Saut Ste.Marie,
Dutton, Schomberg,
Elmira, Spencerville
Elora, Springfield,
Embro, Steelton,
Embrun, Stoney Creek,
Fergus, Stratford, Red Willow,
Fort Willhm, Strathroy, Sub-Agency,
Glencoe, *** Sturgeon Falls, Btettler,
Grand anley, Sudbury,
Guelph, Tavistock,
Haileybury, Thamesford,
Hamilton, Tilsonburg,
Hamilton East, Toronto Br’ches
Hamilton, Mkt Avenue Road,
Harriston, Danforth Ave.
Ingersoll, Gerrard & Jones
Gerrard & Main
Kin

Queen and

Broadview,
) { and
Y & Bloor

onge

Y and

Richmond, QUEBEC:
Union Stock Yds Montreal.

AGENCES:—London, The Londom City ané
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufe
falo, The Marine Nationmal Bank.

Vars,
Wardsville,
Warsaw,
Waterdown,
Webbwocd,

W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

ALBERTA:

SASEATC'WAN
et,

Mount Ffl'gln.
Mount Forest,
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THE

I
Royal Bank.sCanada |

INCORPORATED 1869.
Capital Paid-up. ; $6,200,000
Reserve & Undivided Profits. 7,200,000 i
Total Assets .. .. .. .. $95,000,000
HEAD OFFICE, - MONTREAL. l
|
|
|
|

Board of Directors:
@, 8. HOLT, Esq., Pres. E, L. PEASE, Esq.,V.-P.
Wiley 8mith, Esq. G. R. Crowe, Esq.
B@om. D. Mackeen, Ksq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond, Esq. Wm. Robertson, Esq.
E. L. PBASE, GEN. MANAGER
BRANCHES:

Louisburg, C.B.
Lumsden. Sask.
Tanenburg. N.S.
Luseland, Sask.

Mabou, N.S.
Maitland, N

Abbotsford, B.C.
Alberni, B.C.
Ambherst. N.S.
Annapolis Royal, N.8.
Antigonish, N.8.
Arichat N.4.

Arthur, Ont. Meteghan, N
Baddeck, N.~. Middleton. H
Barrineton Passage, N.S. Moncton, N.B.
Bathurst, N.B. Montreal, Que. (9 Bchs,
Bear River, N.S. Moose Jaw, Sask,
Berw.ck, N.S. Morinville, Alta,
Bowmanville, Ont. Nanaimo. B.C,

Brandon Man. Nelson, B.C.
Bridgetown, N 8. Newcastle, N. B.
Bridgewater, N.S. New Giasgow, N,S.
Burk’s Falls, Ont. New Westminster, B.C.
Calgary, Alta. Niagara Falls, Ont. (2)
Campbellton, N.B. North Sy iney, N.S,
Charlottetown P.K.I, North Vancouver, B.C.
Chilliwack, B.C. Oshawa, Ont.
Chippawa, Out. Ottawa. Ont. (3 Behs,)
Clarke's Harbor, N.S, Parrsboro, N.S.
Clinton, Ont. Pembroke, Ont,

Cobalt, Ont. Peterborough, Ont,
Cornwall, Ont. Pictou, N.8.

Cranbrook, B.C. Plumas, Man,

<Crapaud. P.E. L. Port Alberni, B.C.
Cumberland, B.C. Port Hawkesbury, N.S,
Dalhousie, N.B. Port Moody, B.C
Darumouth, N.S. Prince Albert, Sask.
Davidson, Sask. Prinee Rupert, B.C,

Digby, N.S. Quebec, P.Q.
Domiuion, C.B. Rewina, Sask. ]
Dorchester, N.B. Rexton, N.B.

Rossland, B.C.

st. John, N.B. (2 Bchs,)
St. John's, Nfid.

St. Leonard s, N.B.

3t. Peter's, N.S.

Sackville, N.B. ]
Salmo, R.C.
Saskatoon, Sask.
Scott, Sask.
sherbrooke, N.S.
Shubenacadie, N.S. |
South River, Ont.
springhill, N.8.
Stellarton, N S,
Summerside, P.E.I.
Sydney, C.B.

Syduey Mines, N.S.
Tillsonburg, Ont.
Toronto, Ont, (3 Behs.)
Truro, N.S.

Vancouver, B.C.( 0Bchs.)
Vernon, B,C.

Victoria, B.C. (2)
Welland, Ont.
Weymouth, N.S.

Windsor, N.S.

Winnipeg, Man.(2 Behs,)
Wolfville, N.S. ’
Woodstock, N.B.
Londonderry, N.8. Yarmouth, N.S.

Ageacies in Cuba : Autilla, Caibarien, Cama-
guey, Carde 18, Cienfuegos, Havana, Manzanillo,
Matanzas, Bagua, sSantiago de ‘Juba. Mayaguez,
Nassau (Baha-

Edmonton, Alta.
Edmundston, N.B.
Elmwood. Ont.
Fort Wi liam, Ont,
Fredericton, N.B.
@alt, Ont.

Glace Buy, C. 8.
@rand Falls, N.B.
@rand Forks, B.C.
@uelph, Ont.
Guysboro, N.3.
Halifax, N.S (4 Bchs.)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Inverness C.B.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Kentville, N.3.
Ladner, B.C.
Ladysmith, B.C.
Lawrencetown, N.8.
Lethbridge, Alta.
Lipton, bask
Liverpool, N.S.
Lockeport, N.S.
London, Ont.

Ponce and San Juan (Porto Rico).
mas). Pt.of 8pain, Trinidad.

New York Agency, 68 William Street.
!{)udml. Eng,, 2 Bank Buildings, Princes St., E.C.

EASTERN Townsties

Capital $3,000,000
Reserve Fund 2,250,000

HEAD OFFICE: SHERBROOKE, Que.
With cver eiﬁn}' branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Colleotions and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

Bank of Hamilton

¢ HEAD OFFICE.. .. ¢ «o o« HAMILTON

PAID-UP CAPITAL.. .. .. .. .. .. §8,600,000
RESERVE & UNDIVIDED PROFITS.. 2,887,140
TOTAL ASSETS .. .. .o o o oo 88,000,000

DIRECTORS: >
HON. WM. GIBSON. .. .. .. .. .. Presideat
J. TURNBULL .. Vice-President and Gen.
Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrle, C.V.0. 0. O.
Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,

! Beamsville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,

Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, rand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA-—
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Csyley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA-
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland Kaml
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ Fast Van-
Palmerston, Winkler, couver Br.,
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

THE

'PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL., Que.

44 Branches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP. ........ccce0t 1,000.000.00

RESERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco-Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President **C.P.R. Co.”

Mr. Alphonse Racine, of *A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.

MR. TANCREDE BIBENVENU, GEN. MAN.
BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The Quebec Bank.
QUARTERLY DIVIDEND,

NOTICE is hereby given that ;v Divi
dend vi One and Three-quarters per
Cent upon the paid-up Capital Stock of
this Institution has been declured for
the current Quarter, and that the same
will be payable at its Banking House in
this City, and at its Branches, on and
after Wednesday, the TFIRST DAY of
MARCH next, to Shareholders of record
of 14th February.

By order of the Board.

B. B. STEVENSON,
General Manager.

Quebec, 20th January, 1911,

Im perial Bank °of Canada
Capital Authorized..$ 10,000,000

Capital Subscribed.. 5 912,000
Capital Paid-up....... 5,700,000
Reserve Fund. ....... 5,700,000
DIRECTORS:;

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-l
Wm.Ramsayof Bowland Williano Whyte, Winnd peg
James Kerr Osborne Hon.Richard Turner, Que
Peleg Howland Wm. H. Megrits, M. D,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J.Gage

Head Office, Toronto.

. BRANCH ES
ONTARIO Palgnve North Battlefotd

Ambersthuzg Porcupine Prince Albere
Belwood Port Arthur Regina
Bolton Port Colborme Rosthern
Brantford Port Robinson  Swskatoon
Caledon fast Ridgeway Wil kie
Ccchrane faualt Ste. Marle Wymyard
Cobalt S(‘)u (fhmVVoiodsl&e ALBERTA |
Cottam . Catharines basca
Elk Lake 8 Daridi ) Aha
Essex 'gi‘th Tholmns( 2)  Banft
Fergus essilon
Fonthill Toronto (1) Shoer Do
Fort William Welland thbridge
Galt Woodstock Red Deer
Hamilton QUEBEC 8trathcons
Harrow Montreal Wetaski win
o ¢ Quebec(2) B. COLUMBIA
Jordan & Vine- afANITOBA Alrovhead

land Faadn zh&‘% .
Kenora a1 broo!
Listowel o Portage La Fernie
London Pririe  golden
Manhvli]lle Winnipeg (2) ﬁ?mk}opl
Nashville . chel
New Liskeard SASK’WAN  Moyie
Niagira Falls (2) Balgonie New Michel
Niagara-on-the- Broadview Nelson

Lake Fort Qu’Appelle Revelstoke
North Bay, Hague Varxcouwer ()
Ottawa Moosejaw ¢soria

Agents : london, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTM ENT.
Intkrestallowed on deposits froxm dateof deposit
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HOWE BANK OF CANADA.

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a divi-
dend at the rate of SIX Per Cent per
snnun  has been declared upon the paid-
up Capital Stock of The Home Bank of
Cunada for the three months ending
25th February. 1911, and the same vill
te payable at the Head Office or  any
Branches of The Home Bank of Canada
on and after the Ilst March next.

The Transfer Books will be  closed
from the 15th to the 28th February,
1911, both days inclusive.

By order of the Board,

JAMES MASON,
General Manager.

Toronto, Janusry 18, 1911.

UNITED ENPIRE BANK
of Canada.

Head Office, oy tiser® Toronto.
Conservative investors will find a sife
prying proposition in this New Canadism
Bank Stock (issted at par). Allotments
vill be made to early applicants.
George P. Reid, Gensral Manager.

The Dominion Sawings
and Investment Soeiety,

Masonic Temple Bldg., LLONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANES.

and Responsibility Warnnt,
Board of Directore.

K . George,
Trea

Noel Marshall, Pres. Standard
Tilden Co,, LW., Hamilton,

THE STERLING BANK OF CANADA

Offersto the Public everytl'hcimy which their Butimess

Pregident, G. T, Somexs, Pres, Canada Grain Co,  Vice-President, W .
Pres . Standaxd gilver Co. H. W, Aikins M .D.,

. Medical Con. Ont. ~ W. D, Dincen, Pres, W & D. Dineem Co., Ltd

R. Y. Eaton, Toronto. Sidneylones, Pres. Jomes Bros. Mig.
Fuel o .,Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, (o., Winnipeg. J. H. Tilden, Pres, The Gumney,

F. W. BROUGHALL, General Manager.
A Savings Bank Depariment in comnection withh esch Office of the Banlk.

FR.C 8.,/

Co., Led.

Capital PaidUp - ..
Reserve. ..c ..covo ... R P e,
Undivided Profits . .. . .. ........

HERD OFFICE,

8. J. MOORE, President .
A general Banking business transacted.

® 410 o1e o

ctie e e e -0e . $1,000,00000
1,250,000,00

TORONTO, ONT.

W. D. ROSS, General Manager.

THE 7JRET ROPOLITAN BANK

104.,696.38

private houses.

veramat:Donmeriauew
DEVOTED TO.
Commerce, Finance, .Insura.nce. Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

I88UED EVERY FRIDAY MORNING.
SUBSCRIPTION:

Canadiamn Subscrivers . .. .. §3 a yesr
British Subscribers. ..12s.64d.
American “ . ..83.52 ayear
Bingle Copies.. cee . 25c each
KExtra (5 to 50) .. .. 20c
. (50 to 100). 1he
(100 and over) Il *

Blitorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M. 8. FOLEY,
Editor, Publisher & Proprietor.

= We do not undertake to return

prices and terms.

ks & Builders’ Hardware

We manufacture and carry in stock
the largestrange of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or

Write us for Catalogue,

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should haveit.

Bridge builders, track lyers, and struc tural metal workem
have comnstant use for it.

Send for description,

R. B. JARDINE &

HESPELER, ONT.

amsed manuecripts .

CO.,
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Caverhill, learmont & Co.

MONTREAL R WINNIPEG.

* COMMUNITY *'
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECT(RY.

Price of Admigion to this Directory is
$10 per apnum.

NEW YORK STATE.

NEW YORK (ITY .. ..David T Davis
(Counsellor and Attorney-at-Iaw.)
Davis, Symmes & Schreiber.

MONTREAL.

Payl Lscoste, LLL.

Henry J. Kavanagh, K .C.
Jules Msthieu, LL.B.

H. Gerin.lajole. K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES, ~
PROVINCIAL BANK BUILDING,

T Place ¢'Armes, Montreal, Can.
Oable Address ‘‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRlagE LICENSES ISRUEID
compmiagioner for the Provinces of Quebec &Ontsrio,
Metropolitan Building., 204 8T. JAMES JTREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thonpyn & Hunt
BLENHEIM .... .. ..R. L. Gosnell
BOWMANVILLE., R. Russell Losconbe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. ..A.J. Reid

—~THE-~

Standard Loan Co.

We offer for sale debentures pearing interest
atFIVE per cent per annum, Payable half-
yesrly, These debentures Offer an absgolttely
safe and profitable investment, s the purchs-
wers have for Security the entire asetsof the
Company.

Capital & Surplug Asrets §1.340,000,00

Total Asets,.............. 2.500.000.00

premident; J. A. KAMMERER
Vice-Presidents; W. 8. DINNICE, Toronto
R M. MacLEAN, London, Eng.
Directors :

ht fon, LORD STRATHCONA and
B MOUNT ROY AL G.c.M.¢

Ad Rate, R. d. Greene,
D"lgul;% 8. Brennan, J.eM. Roberis.
4. J. Willjsms,
HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

LEGAL DIRECTORY,

CARLETON PTACE. . ..Colin McIntosh

DESERONTO . . .Henry R. Bedford
DURH AM . .. J. P. Telford
GANANOQUE . . J. C. Ross
GODERICH .. .. .. . E. N. Levwis
INGERSOLL .. .. .. . Thos. Wells
KEMPTVILLE .. .. . T. K. Alan
IEAMINGTON .. .. .. W. T. Faston
LINDSAY .. .. .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LONDON. . W. H. Bartram
I’ORIGIN AL. . J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. .. .W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FATLS... ... Fred W. Hill
ORANGEVILLE .. .. W.J. L. McRay
OSHAWA .. .. .. . J. F. Grersoa
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. Roger & Bennet
PORT ELGIN .. .. .. ..J C.Dalrymple
PORT HOPE .. .. Chisholn & Chisholm
PORT HOTPE ... H. A Ward
PRESCOTT .. .. F. J. French K.C.
SARNYA « . wa o aw swow so v Ay VWiEE

SMITH’S FALILS,
Lavell, Farrell & Lavell
ST. CATH ARINES, E. A. Taneaster, MP.

ST. THOMAS .. ., .. J. S. Robertson
STRATTORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER . John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TITLSONBURG .. Dowler & Sinclair
TORONTO ., . Jas. R. Roaf

VANKLEEE HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitsgerald
WELLAND .. . L. Clarkc Ragmond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAYN . Dickinson & Holmes

WALKERTON . . .. . .. A, Collins

S,LVER WALKERTON . . .. ..Otto F. Klein
QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Bauiry

MONTREAL . T.P. Butler, K.C.,, D.CL.

180 St. Jarmes St., Tel. Main 2426
STANSTEAD .. ., Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X A.Girouxs

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ,.Jas. A M¢Lean, K.C.
KENTVILLE .. .. Rescoe & Durnlop
LUNENBURG .. .. .. 8. A. Chesley

SYDNEY .. . Burchell ¢ McIntyre
YARMOUTH . .. E. H. Arnstrong
Y ARMOUTH Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. ¥. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDW ARD ISLAND.

CHARILOTTETOWN, Mclcod & Bentley

MANITOBA.

PILOT MQUND . W. A. DosaMd

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON . Harry H. Robertson
RED DEER. Alberta .. Geo. W. Greene

BOILER SHOP,

THE STEVENSQON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty yesr’s standing), continues to make Marine,

Stationary and Portable Boilers of all k

inds. The Canadian 0il Wells and Re-

finers and Mills in this Section are nearly entirely supplied with Boilers and

other Plite Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it has sent
and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Stearn Boyes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-

ductions of Machige BShops, including S
Brass.

Having a full outfit of machinery and
of long experience, it invites comparison
shop in (anada,

ARTHUR KAVANACGCH,

Manager.

team Engines and Castings in Iron and

tools. including Stesm Riveter, and men
of the quality of its work, with any

J. H. FAIRBANK,

S|upply

Cana

C!
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SUGARS s e SUN FIRE

ASK FOR AND SEE THAT YOU GET
Founded A.D. 1710,

on & Holmes Head Office, Threadneedle St., London, Eng.
-. A. Collins The oldest Insurance Co. in the World,

Mo F. Kkin Canadian Branch:—15 Wellington St. E.
Toronto, Ont, H. M. Blackburn, Mgr.

Montreal Chief Agents:
EVANS & JILHNSON, 26 St. Sacrament St

FK:; Bl;‘(l:df.y ; Agents Wanted in all Unrepresented Districts
1 Min uzs Extra Granulated|—

X A.Giroux AND OTHER GRADES (F REFINED.

Supply your ustoners with only the Lest sugars obtainable. IT WILL PAY.

Manufactured by the

Nien TS Canada Sugar Refining Co., Limited, MONTREAL, Que |e=2

dcl:.?
A. Chedley
I & McIntyre

v | COTE BROS. & BURRITT
S Elevator Builders, Walter B. Wonham &Sons,

' Ml “WP|ghtS and MONTREAL.
MaC hi nl StS v Agents for Canada.
SLAND.

od & Bentley 52 Conde Street, Montreal_ MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce*
will  mnot accept advertisements
: through any agents not specially in
v A Dopald 8 3 its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders jt the best advertising medium

H. McLatchy
hite & Allison

BIA : . : 3 in Canada—equal to all others com-
. 4 bined. while its rates do not include
" ANCOUVER, b ; : heavy commissions.

& McQuarrie :
D. Ruggles 4 — A —

COMMERCIAL SUMMARY.

ITORY.

ed & Bennett = T " ' —The Quebeec Bank will erect a four

H. Robertsom ek } | storey building at 35 King Street West,
>. W. Greene ' Toronto .

—Domipgion inland revenue receipts for
January totalled §1,279,662. including
P o : $1256,688 in excise . Receipts for the
same month Jast year were $1.135,157.
WORKS AT
ake Marine,

—Windsor, Ont, has seccured two im-

ells and Re- o portant industries, the Canadian branch
3oilers and FOR SALE of the Moloney Flectric Co., St. Touis,

nt . .
eshg; Sk A Well Finished CHERRY COUNTER about %0 feet long by %I;d ?eb rrz'::;‘t :ff 'fl;g‘,g?)??df:l?c(zzlnkley
s and HooI; : 3 feet wide with swing door. Was minde for the Equitable 2 ' ' ; ’

Life Assurance Coanpany of New York.
inuI: ;L !::; ATLSO: —The Dominion Tar and Chemica] Co.
: - . . of Sydney, N:S., will install a plant
A. high CABINET DESK, made for the above institution; for creosofing timbers, Piling for piers,
i, aud e all in good order. bridge timber., telegraph 1 telephone
with any Addreas: rige W - greph an ep
’ poles, and similar timber, to be exposed
“JOURNAL OF COMMERCE,” to the weather, will be treated.

INK, . Montreal.
Proprietor. ‘
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—Work will commence shortly on the $500000 depot for the

National Transcontinental Railway at Quebec.

—The cost of the wreck of the Quebec Bridge, which fell in-
to the river two or three years ago, was $7.154,000.

—Woodstock. Ont., has carried a bylaw to loan the Ven
The company will build a $35000

Knitting Co., $20,000.
factory.

Plaps are being prepared for the new mills of the Waya-
camite Pulp and Paper Mills Company, to be built pear Three
Rivers, P.Q.

—The total cash subsides paid to milways in Canada by the
Deparment of Raliways and Canals, from Confederation to

date, is $007,776,853 .

—luett, Peabody and Co., Troy, N.Y., will erect a2 large
Canadian branch factory at St. John’s, P.Q. It will be :00

by 86 feet and of five storeys.

—The Western Steel Corporation have got a site near Van-

couver for the establishment of large works It is understood

the $2,000000 will be spent on buildings angd plant .

—NMoose Jaw mow has a clearing house under the mamnage-
ment of Mr. G. W, Morley, and the first week’s clearings
week ended February 9, were $470,297.

—Japan has demounced the Anglo-Tapanese comvention Ot
1906, regulating the commercial reltions between Cangda
and Japan. The convention will thus expire in July.

—A¢t the annual meeting of the Montreal Cotton Company.
Mr. S. H. Ewing was elected president. Mr. H. Markland
Molson, vicepresident, and Mr. John Lowe, secretary-trea-

surer,

-During the year 1910 over 250 hotel fires oceurred in
Cqanada and the United States. In over a score of these lives
were J08t, in some cases a8 many as twenty being bumed to
death.

—It is stated that UT.S. syndicates are buying up some ot
the best farmg in Kent and Essex. improving those which nced
improvement. and.selling them to farmers in the United
States.

—The Canadian Gate Company, a branch of the Jows Gate
Co.  will buill a factory at Guelph, Ont. Mr. H. Ralph
Steele, formerly manager of the Louden Machinery Co.. will
be the manager.

—It is announced that the Bank of Toronto wil open up
a branch in the new Central Station building, Ottawa. which
is now nearing completion. The Bank of Toronty ha® no

branch in the city at present.

—Bank exchanges Jast week at all leading cities in the
United States aggregate $2.482,822,532, a loss of 11.9 per cent
as compared with the corresponding week last year but a gain
of 10.3 compared with the same week in 1909.

—The United States Swel Corporation’s exports of the pro-
duets of its sitidiary companies Jast vcar reached the re-
cord total of 1,489,819 tons, or nearly 40 per cent in excess
of the largest previons year’s total, which was 1,079.319 tons
in 1906.

—A Workmen’s Compensation bill is under discusgion by
the Saskatchewan legislature. Tt is generally advoerated that
contractors should be made liable under the act in the case
of erecting buildings on farms, but the extension of the act
to farming operations was not strongly supported .

—

—According to the Irish Agricultural Department, dealing

with the extent and produce of the flax erop in Irelapd in
1910, the season was wunfavoursble, yet the yicld proved much
the same as in 1909, the aversge rate of produce being 30.9

stones per statute acre, against 30.1 stones in 1909, or 2.9

stones below the ten years’ average.

—It is announced that Messrs. R. Atkinson and Co., of

College Green, Dublin, have been honoured with an order from

her Majesty the Queen for some of the choicest TIrish lace,
including Rose Point. Carrickmacross, and Timerick. It is

worthy of note that incduded in her Majesty’s order is a beau-

tiful Court train in Carrickmacress. applique, and guipare.

The Queen has also bought a guantity of lace and work done

by the St. Helena Govermment T.ace School.

—The decision of European flax spinners to reduce their

output by 10 per cent from April 1st onwards for three

months, must have gsome enect on the state of the Russian wax
market.  As iy well known, prices of the raw materigl in
Russin have advancel considerably during the last few months.
It was stated by the spimners at (ihent, where the above-
nentioned decision was mal> thui spinners are provided wiih
raw material for about the next nine months and with short
time the stock would last much Jonger.

—JFrom statistics and estimates received by the  Unaoxd
States Geological Survey from about 20 per cent of the com-
panies manufacturing Portland cement, representing nearly
half of the entire output of the country, it is estimated by ¥.
¥. Burchard of the Survey that the quantity of Portland ce-
ment manufactured in the United States in 1910 was between
73,500.000 and 75.000,000 barrels, as compared with 3,508 471
barrels produced in 1909—an increase of 10,000,000 to 12,500,
000 barrels. or 15 to 20 per cent.

—The opposition it has excited has served to convince megt
people that the extension of the Grand Trunk Railvay through
the New England States to Providence, R.I.,is of great im-
portance to the system. The New Haven and Hartford Com-
pany, which represents the oppising forces, is stopping at no-
thing to check the scheme, and is said to have acquired the
Rutland road, part of the New York Central, in order to fight
the Canadian line right through from Montreal. which the
Rutland enters by way of the (. P.R. from Caughnawaga.

—If,” said Mr. W. C. J. Hall. Superintendent of the
Bureau of Forestry, Quebec, “The total value of the standing
timber in the United States and (anada were estimated, and
the respective Governments called upon to pay an insurance
premium thereon at the lowest first-class rate, the figures
would be astonishing when compared with what is expended
now in forest protection.”  Certainly the various Govern-
ments, considering the immense money value of the forests,
could afford to pay much more for its protection than they
now do.

The Dominion <eed commissioner. in a bulletin just made
public, says: “During December 504 samples of seed Were re-
ceived for germination of purity test st the Ottawa seed lab-
oratory, and 125 at the C(algary laboratory. Two hundred
and seven samples of red cdover were tested for purity; of
these 40 per cent @raded No. 1, and 5 per cent were prohibit-
el. Of the 48 samples of timothy, 60 per cent graded No. 1,
and 4 per cent were prohibited. Eleven samples of alfalfs
seed were tested, and of these cight were No. 1 and one was
prohibited.

—A twvl\'evmillion;dollar coal merger has been organized at
Montreal. The merger has acquired several of the lesding
coal and coke propositioms in the Csnadian west, incluuing
the Western Conl and Coke (ompany. The Lethbridge Col-
lieries, Ltd., and The Pacific Pass Coal Fields, Ltd. The new
corporation will be known as the Canadian Coal and Coke
Company, Ltd. The conditions of the coslition sre shares of
similar par value in the merger, which also has the option of
exchanging its bomds on an equal basis with those of the
companies carrying fifty per cent bonus of common stock.
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—At a further sitting of the commission appointed by the
Winnipeg City Council to investigate the fires which have re-
cently taken place, evidence was given by Mr. ¥. J. L. Harri-
son, secretary of the Fire Underwriters’ Association, with re-
ference to the rates upon fire~proof buildings in comparison
with those which are not fire-proof. Mr. Harrison stated
that fire-proof buildings got a mte about (0 p.c. less than
the others. He urged the necessity of the education of the
public on this subject and expressed the opinion alsp that the
puilling bylaws should enforce the erectin of fireproof
puildings. Alderman Fowler stated that a bylaw on this
gubject i6 being drafted at the present time.

—The return of the foreign trade of Japan for December
shows that the total exports were £4149106 as compared
with £4,320,693 for December, 1909, making the total exports
for the whole year £45,842,609, or an incresse of £4531418
over the total for 1909 . The total imports for Decembper
were £4.502.338, as compared with £3241.301 for December,
1909, the total for the year being £46,423,380. showing an in-
crease of £7,003,496 . The excess of imports for December
asmounted to £353232, which compared with an excess of ex-
ports of £1,079.392 for December, 1909, while for the whole
year there was an excess of jmports amounting to £580,711,
;vhvn*:xs in 1909 there was an excess of exports of €1.891,366.

— pPresident Daniel Guggenheim of the American Smelting
and Refining Co., has given his views on the development of
the copper industry and the outlook for it. He says that
the dermand in Europe was greater last year than in any pre-
vious year. Business in Lurope prospered throughout the en-
tire year, and industries which consume copper Wwere more aC-
tive and aggressive than ever. While the puying of copper
wvas more spasmodic in the U.S. than in Furope Jast year,
{he consumption had increased in the U.§. about 10 per cent
over 1909. He makes the interesting statement that 50 per
cent of the copper consumed is used in electrical industries,
35 per cent in the manufacture of brass sheets ang tubes. 7
per cent in copper sheets and other finished products and 8 per
cent in brasg castings.

—Some Montreal importers have reason to remember the
notorious wool exporting “Blick Gang,” of Smyrm. The
Statement is confirmed by the British Chamber of Commerce
at Smyrna that the former “Kevork Vemian” of Smyma, is
now the “Geonges Vemain” of Coylstantinop]e. On the whale
it will be as well to take the same precautions in dealing with
(eorges as with Kevork and with any of the Constantinople
small fry with whom he may be agsociating. The methods of
the bhand should be too well known by this time to call for
detailed mention. It consists. briefly, in sending samples
marked at tempting prices. offering large quantities, obtaining
80 per cent in cash against documents—and leaving the buy-
er tofind out that the shipment is a fraud, and worth noth-
ing like the amount that has already been paid upop it!

—Dispatches fromn branch offices of R. G. Dun and Co., in
the leading cities of the Dominion state that there appears
to be no abatement in the general feeing of confidence with
which the future is regarded by merchants’ and mapufactur-
ers. Gross earnings of all railrosds reporting weekly hold
up fairly well. considering the interruption to traffic by storms
and heavy spows in many districts. In the Bast country
roads are still in bad shape, which restricts traffic in the in
terior to some extent, but otherwise the situation is normal.
M‘m{rvﬁl reports that wholesale trade shows little change
from 4 week ago, but millinery houses are busy with prepara-
tions for spring; dry goods values are firm and boot and shoe
manufacturers are actively employed. Hides are rather dull;
groceries rule quiet and demand for irom is rather light, al
though stocks are said to be well reduced,

e ——

—The following companies have been incorporated:—I'he
Hopkins Manufscturing Co., Ltd., Toronto, (hemp, jute, flax,
rubber, leather, etc.), $50,000; The Commomwealth 0il and
Gas Co., Ltd., Brantford, $300.000; Dominion Axminster Co,,
Ltd., Toronto, $250,000; George Thowpson Lumber Co., Ltd.,
Toronto, $100.000; George Rathbone, Ltd., Toromto (contrac
tor and builder), $200,000; Better Fruit Distributors, Itd.,
Toronto, $40,000; The Dominion Bowling and Auto Club,
Ltd ., Toronto, $40000; Chapples, Ltd., Fort William (manu-
facturers), $50,000; Newlands and (o., Ltd., Galt (textile
and fur goods), $250,000; The Herd Machine and Motor (o.,
Ltd ., Brantford, $40.000; Strath Farms. Ltd., Toronte (land
and building company), $40,000; Frankford Canning and Pre-
serving Co., Ltd., Frankford, $40,000; Canadian Automatic
Gas (o., Ttd., Toronto, $250,000; The Inwood Rural Tele-
phone Co., Litd., Inwood, $25000; The National Skirt, Suit
and Millinery Co., Ltd., Toronto, $50000.

Ina collection of notes sent from Trinilad by Consu] F,
D. Tale at the Port of Spainis a brief account of the sue-
cessful development of oil in the Trinidad fields and its enect
upon the London market, together with the present plans for
refining and storage. Among other things this report says:—
New and interesting developments in the oil fields are of al-
most daily occurrence, and the hopes of those who have been
most optimigtic as to the hidlen wealth are being realized .
The London market was visibly affected by the recent strike
of oil in abundance, at a depth of 1,500 feet, by the Trinidad
Oil Fields Company, their well No. 4 yelding, as estimated,
3,000 barrels in twenty-four hours. At La Brea. well No, 8
has found oil at the average depth of 800 feet. The large re-
fining plant will soon be in operation. Besides the two steel
tanks with a capacity of 130,000 barrels, ereced last year, and
a large earth reserve storage. this company is erecting a num-
ber of steel tanks with 10,000 to 20,000 barrels capacity each,
and is reported to have in contemplation the erection in the
near future of seven more steel tanxs. ench of 60,000 barrels
capacity . Rough roads are being constructed through the
forests apd swamps for transporting machinery and material
for well borine, in the exploration of properties in the inter-
ior, while on the southern coast many thousands of dollars’
worth of machinery and materials are being landeq at great
risk and cost by companies operating in that distriet.

—The figures of some of the operations of the Bank of
France during the year 1910 are of interest. For the French
Treasury account the bank’s operations resch 11,623,00,000
franes ($2,324,600000), which is 214,000,000 franes more than
in 1909. Expenses and commissions, at rates fixed by law on
these operations, would have amounted iy other hands to 1~
152,500 francs ($230500). The total burden of expenses jm-
posed by the State on the bank, not including the gratuitous
service of the Treasury, the upkeep of the bank note circula-
tion. and the storing and transport of coin, amounted to 9,-
298070 franes (§1,859.614)—a sum which represents 3 per
cent of the profits realized by the bank during the year from
all sources of revenue except its discounts, In its Paris and
provincial offices (512 in all) the Bank of France discounted
during the year 23,620.889 bills, to the amount of 14,580,730,-
800 francs ($2916,146160). The proportion of smal}bills dis-
counted (that is, under $20) has gone on increasing; from 33
per cent of the total in 1897 it has become 535 per cent in
1910. This proportion increases expenses without any corres-
ponding increase of profits. The average daily amount of
discounted bills in the bank's portfolio during 1910 represent- -
ed 977000000 franes ($185400,000). The average due term
of this paper was 2445 days, as against 22.53 days in 1909,
which i8 2 sign of a reduction of awilable capital in 1910.
The bank and its branches received in 1910 for collection 3,
609,652 separate bills, amounting to 6€75,830.900 francs ($135,-
166,180). For bills falling due at the end of Octeber the
bank’s runners had to call in Paris alone at 105595 domiciles
with 394,640 bills for $44.623,600.
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Phoenix Assurance
Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED FUNDS. . .. I T e A $61,000,000 Founded 1782.
INVESTMENTS UNDER CANADIAN BRANCH .. 18,000,000 FIRE, LIFE,
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Apply for full particulam, D. M. McGOUN, Manager. | Peposit with Federal Govern-

ment and Tnvestment in

Canada for security of Can-
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able,

Contracts,

Head OfTfice, -

Over $2,000,000.00 in Profits were allotted to Canada Life Policy holders,
and the satisfactory increase in the Surplus Earnings of the Company for
the past year is evidence that Canada [ife Policies will continue to be profit-

Contracts are liberal and profitable,  Yor feims as to Assurances or Agency

adian  policyholders only
exceed .. .. ........ . 2,500,000

AGENTS wanted in both branches,

Apply to.—
R. MacD. PATERSON,
J. B, PATERSON,
Managers,

Ad dress--Canada Life Assurance Co. 100 St. Francois Xavier Street,
TORONTO,

Montreal, Que.
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The Northern

OF LONDON, ENGLAND.
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THE BANK STATEMENTS IFOR JANUARY .

[tis somewhat of a twice-told tale tocomment again
upon the statements of the Chartered Banks fov Janu-
ary, beciuse (here ixo=o little that was ot (o he ex-
pectel o This is owell, for abnormal features wonld be
distinetly undesirable, and iterns that called for very

specilic remark  would indicate thal matiers were in
some ways not pursuing the even tenowr of their wiy.
At the same time, the figures are of interest to those
who care to read,

I the first place, the combined statement includes
another Chartered Bank. viz, the Wevburn Seeurity
Bank, which starts ofl inits inilial statcment with an au-
thorized capital of $1.000.000, sulscribed $602,000. and
paid-up §301.300.  Ttissineerely to be hoped that this
new concern will be operated on sound prine’ples and
prove tobe ol vaduable assistance inits field, 1t islil\'u]_\';
that. ere Tong, the Bank Statements will incdude an-
other Bank on a large scale—but of this more anon.

Circulation for January is $77,110,971, showing the
large decrease of $10.584.000 during the month, this
shrinkage having taken.plee  without any marked
symploms of pressure in any quarter, sérving again to
illustrate the conmmendable elasticity of the system.

All with profit policies taken out prior

to 31st December will participate in one
ASSU rance CO' f::]l year’s reve)rsionary honus.

Limited.

R. MIILSON-SMITH

Financlal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al
ways on hand. Trust Fstates managed

GUARDIAN BUILDING

160 St. James St. - MONTREAL,

$37.,180.00)
13.500,000

$50.680,01.2

Passing to the Deposit columns, it is noticeable, in
the first instance, that the Dominion (ievernment has

during the past two months been drawing on its bal-
ances [rom most of the Banks, so (hat the present to-
tal is only alout half that shown at the end of Novem-
ber. .

Public Demand Deposits are also lower by $10.732;
000, which is partly counterbalanced Ly an increase in
Deposits at Notice of $5550.000.

These reductions in Circulation and Deposits have
not bern met by am sacrilice of the aetual cash, i.e.,
Specie and Legal Tenders held, which remain almost
identical i amount with the figures shown in Decem-
her.

The amounts in the hands of Agents in the United
Kingcdlom and Abroad remain, except in the case of one
Bank. about as hefore,

The first reduction to be noted in Assects, as an off-
set to the shrinkage in Circulation and Depogits, is in
Call Loans in Camada, which are $3,783,000 lower.
This is but logical and proper, in spite of the objections
sometimes raized by brokers to having the operations
of themselves and their clients somewhat retricted.
In this connection there appears to be still a large am-
ount of money more or less locked up in stocks, owing
to certain recent operations on a large scale,

Call Lioans outside Canada have been reduced by
nearly $7,000,000, but this reduction is shown in the
figures of one Bank, and much stress cannot be lald
on it.
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Company Estab~

\. D, 1804. Founded in'1806.

surance The Law Union & Rock Insurance Go. At Db S 2

OF LONDON Limited. ’ » ’ g
1don, Eng' ; Capital authorized. .. .. ..15),266,066 154,266,666 140,460,666 74,875,352
82. Assets Exceed. ... $45,000,000 00 Capital subscribed .. .. .. ..101,638,466 100,782,566 98,098,241 67,707,615
LIFE, Over $6,000,000 Invested in Canada. Capital paid-up .. .. .. ..100243,074 99,676,003 07,936,700 66,436,769

.. .. $18,500,000 FIRE and ACCIDENT Risks Aceepted. Reserve fund.... .. .. .. .. 8,356,108 83,965,800 78,449,573 34,910,349

; ern LN csnadian Head Office [|2 St. James St., cor. Place d’Armes, Montreal.
W g

t in Agen s wanted in unrepresented towns in'Canada.

Alex, S Matthew, Manager,
Can- W. D. Aiken, Sub-Manager-
only Accident Department.

THE BANK STATEMENT.

LIABILITIES,

J. E. E. DICKSON, Notes in circulation .. .. .. 77,110,971 87,694,840 73,378,676 45,025,306
Canadian Manager. Due Dominion Government .. 8,635,876 5,970,160 5,690,911 2,882,132

2.500,000 Due Prov. Govts. .. .. .. 2,839,060 24,714,358 28,775,784 3,065,387
Deposits on demand .. .. ..270,178,480 280,010,606 238,423,785 93,068,335

(urrent T.oans in Canndn, which comprise ordinary Deposits after notice .. .. ..D540,774,479 544,220,710 508,207,804 204,088,710
Deposits outside Canada .. .. 66,106,224 70,574,871 83,368,219 20,500,699
L’'ns from bks, in Can, sec.. 3,043,287 3,088,730 4,139,791 1,679,148
shrinkage, but an increase of $5442,000, and the re- Depts on demand in Can. bks. 5162438 4,767,244 5,318,012 2,903,467
Due agencies in UK. .. .. 2028725 1,573,473 2,476,095 3,605,949

both branches,

commercial discounts and advances, do not show any

PATERSON,

L ports of local bank managers show that ordinary calls

Managers,
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Montreal, Que,

0.

taken out prior
rticipate in one
jonus.

SIKITH

ent

and Railway
d. TFist clas
rust Funds al
states managed
DING

MONTREAL.

noticeable, in
vernment has
12z on its bal-
he present to-
nd of Novem-

v by $10.132;

N increase 1n

Deposits have
al cash, i.e.,
amain almost
m m Decem-

n the United
e case of one

ts, as an off-
Jeposits, is in
3,000 lower.
he objections
he operations
at retricted.
| a large am-
stocks, owing
ale,

reduced by
hown in the
nnot be laid

of this class are keeping the resources of the Banks

taxed to as great an extent as appears to be desirable,

in view of the period of the year when general busi-

ness would not appear to call for much extension of
discounts.

Overdue Debts, outside of the large total against
the name of the Sovereign Bank, show a considerable
increase, which we hope to see much reduced very
shortly.

Allusion has heen made to the projected new Bank,
the Banque du Canada, which will be likely to come
under our notice in due course. There has been con-
siderable conjection as to the nature of the business
which ig to be done, but this is a matter for the de-
cision of its promoters and of the executive that is to
he. We must express a hope, however, that there will
not be any attempt either to specialize in business, or
to venture far into the regions of “haute finance.”
This may be suitable for institutions in older com-
munities, and even here, such a course might bhe of
financial benefit to a few interests, but, as conditions
are in this country, the common or garden style of
banking will be of most benefit to the general com-
munity, and, in the long run, most profitable to the
sharcholders. It appears to some minds, that there
is already sufficient banking capital for the country’'s
needs, but we have to bear in mind that the growth
of hus‘ness is now so rapid that fresh capital of this
kind can rapidly be absorbed in perfectly legitimate
husiness enterprises, without fostering undue specula-
tion or mushroom growths. We shall not need for
a long time to come, to invest our hanking resources in
foreign concerns, with such undeveloped resources o8

are at our own doors.

The figures of the Farmers’ Bank do mnot now ap-
pear in the published Statement. The affairs of this
concern really have no place in the historv of hanking,
hut belong rather to the annals of fraud, unfortunately
rendered for a time difficult to discover by outside as-
sistance given, possibly without full knowledge, but
the known circumstances are such as to throw the
burden of proof on those who have to defend the as-
sistance,

We subjoin the usual comparative table: the  state-
ment of each Bank respectively and comparatively will
be found on subsequent pages of this number:—

Due agencies abroad .. .. .. 4,530,448 4,374,425 4,184,884 913,026
Other liabilities .. .. .. .. 6,364,716 7,286,060 8,051,687 5,675,607

Total liabilities ..1,015,674,786 1,036,075,636 902,026,478 384,458,900

ASSETS.

Speele o o e s we wn es we 188/661,520 33,411,852 27,004,487 11,707,841
Dominion notes .. .. .. .. .. 75,886,564 76,007,087 73,974,205 20,007,502
Deposits securing circulation . 5,060,117 5,040,116 4,651,666 2,302,938

Notes & cheques on other. bks. 89,644,830 48,045,024 37,899,263 10,881,990
L’'ns to other bks. in Can. sec. 8,864,874 3,807,474 4,060,192 1,644,137
Depts on demand in Can. bks. 7,260,757 8,232,150 7,369,444 3,808,551
Due from banks in U.K. .. 16,198,626 13,823,172 15,697,876 8,396,426
Due from foreign bks., etc. .. 24,321,633 24,486,630 31,338,591 9,405,114
Dom. & Prov. Govt. sees. .. 11,186,124 18,102,587 12,656,663 11,228,740
Can. municip. & other pub sec.

(not Dominion).. .. .. .. 24,246,038 24,680,177 22,428,114 11,661,863
Railway and other secs. .. .. 58,091,330 59,519,918 51,843,318 27,127,047
Call loans in Canada .. .. .. 60,200,781 63,983,912 63,945,689 33,250,433
Call loans outside Canada .. 83,796,665 90,710,437 127,934,880 28,837,536
Current loans in Canada ...082506,605 677,004,829 590,084,344 274,008,345
Current loans outside Canada 38,362,549 40,400,839 87,865,649 2(),.034‘576
Loans to Prov. Govts. .. .. 1,608,761 2,144,028 2,273,482 2,497,308
Overdue Debts .. .. .. .. .. 7,146,360 6,553,475 5,991,632 1,871,167
R. E. besides bk. premises .. 1,373,245 1,360,966 1,158,986 1,038,524
Mortgages on real estate .. 980,309 958,745 630,271 612,759
Bank premises .. .. .. .. .. 25,850,161 25,191,619 21,825,668 6,420,604
Other assets.. .. .. .. .. .. 0,173,087 11,265,638 7,840,293 6,007,526

Total assets --1,211,259,062 1,229,790,859 1,149,364,437 493,421,206
L'ns to directors & their firm 10,116,477 9,882,951 10,388,435 12,834,058
Av. specie for month ,. ., 33,170,639 31,523,792 26,149,195 11,(80,085
Av. Dom. notes for month .. 75245042 76,240,879 70,740,775 19,600,761
Grt’st circulation in month . 86,301,033 04,783,437 80,974,684 49,636,766

INDIA TEAS.

Forty or fifty years ;1go."ton was always considered
to be a (thinese export. Prices were subject to such
vicissitudes as befell the Empire of China, and trans-
portation therefrom. We all drank China tea from
our china tea cups, in the helief that there was some
mysterious indissoluble connection hetween pig-tails
tea, opium and astoundingly hideous idols. Then Ja-
pan broke in, with exports of a curiously light, weak
looking tea, which was accepted as coming from a near-
China country, peopled by similar races, and having
the same indiosyncrasies.  Before long the Japan’s
even threatened the supremacy of the old China Sou-
chongs, “gunpowders,” “rolled greens,” - and other,
then familiar, varieties. It was patriotic desire to
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produce teas within the British Empire which led to
ihe establishing of tea plantations where “the spicey
breezes blow soft o’er Ceylon’s isle,” then under Bri-
tish influence.  These teas had a full flavour, were
somewhat aromatic in smell, and quickly commended
themselves to the British palates. When India was
next made to produce tea, a propaganda of considerable
extent was necessary to persuade consumers to leave
their Japan’s and Ceylon’s for the dark, strongly fla-
voured tea, first exported. Blending was not success-
fully carried out for some time, the leat was not always
of the same quality, nor true to sample, there were
losses of many bushes, and the Indian grower did not
make enough money out of the business to induce him
to add very rapidly to his plantations.

ixports speedily improved when a certain stage had
been passed. Russia took to using the stronger col-
oured worts, Japan's passed out of favour, and the
whole world found itself looking to India and Ceylon
for its tea. But owing, as we have said, to the small
returns the crop gave to the plantation owners, there
had not been enough extension of the business to meet
the great demands, and at the present moment there
is an undoubted shortage of supplies, which is  caus-
ing some anxiely. There has been no falling off in
output, it ought to be noticed. The latest number of
The Calcutta Englishman to come to hand gives the
sales at that important centre up to January 26 as fol-
lows, the prices heing given in annas:—"Tea =old in
Calcutta to date, 1910-1911, packages 774,102, aver-
age price 7-05;  1909-1910, packages 762,138, average
price G-10; 1908-1909, packages 750,307, average price
6-0."7  Prices were still advancing rapidly at that date,
and ax Russia is still a heavy buver, no decline need be
expected. It is the inereased demand which has creat-
ed the shortage.

No doubt, Indian plantation owners will rise to the
level of their op portunities, and prepare themselves to
become the world’s providers of tea. There will be
no going back to the China’s and Japan's, now that the
Indian flavour has won its place. When Russia, 1he
greatest, most eritical, tea drinker of the nations, s
turned o India Tor its supplies, there need be no fear
of overdoing the export market.  The unsatisfactory
labour conditions are, it is said, alrcady largely over-
come, and there is no serious inclination to cheapen

tea prices below the average of the last vear or two,

REAL ESTATE DEALINGS.

In the vieinity of the great citics of the Dominiom
from Vancouver to Quebee, there has lately been a
great booming ot real estate. The growth of civie
population has been out of all proportion to that of
the rural parts. The growth of manufacturing indu.-
tries has probably has as much to do with this as avy-
thing else. The desire for amusements and the de-
cided dullness and monotony of life in the little towrs,
and villages, has undoubtedly a tendency to drive re
tired people into the cities. Many immigrants relin
quish their plans to engage in rural pursuits whan they
see our urban life as fully organized as that they left
behind in the older countries. Especially is th's true
of the great nomad race which has monopolized the

ready-made trade in dry goods, and is in a fair way to
annex most of the spare cash,also  Houses are not

‘numerous enough for all these incomers, for the rush

to the cities at the present rate of increasc is ¢f m-d
ern -growth. The vast growth in the number of office
and great business buildings in most of Hur cities has
displaced large numbers of dwellings and helped o in-
crease the housing problem Greaier part of the low-
er, older part of Montreal, is practica‘'lv being rebuilt:
in fact, though it is not certain wheth~r thisis not the
result of the higher price of land, an: the consequent
desire to get as much as possible out of it, by running
the building both as low, and as high as is possihle.
No one but caretakers live in the mercantile parts of
our cities now. The banks, stores, offices, factories,
and warehouses have driven the householders com-
pletely away from these parts. And the area sacred
to money getting is rapidly increasing in size, and driv-
ing the homes before it.

Land for building purposes has certainly been held
at too low a rate in most of our cities. Just now it is
running up in price marvellously. The selling of such
property has become one of the recognized fine arts.
How experienced men will turn farm land at $500 an
acre in the suburbs into building lots worth from 10¢
to $2.00 a foot is really a marvel. Skill, as well as
boundless courage and energy, is required to handle
such propositons properly, and leave a lot of satisfied
customers in a thriving suburb behind, when the sale
has been concluded. But it is in the bold obtaining
of options upon desirable city property, finding cus-
tomers for it at greatly advanced rates, and then tak-
ing advantage of the “unearned increment,” the ad-
varce in values in the immediate v.einity,—it is in this
manner the skill ,of the expert manipulator is best
manifested. Money in quantities is required for such
operations.  Everyone is worked up Dby adroitly ecir-
culated stories ol gains made, to want a part in such
lucrative husiness.  No man’s house or property is im-
mune from sale or destruction, to make a profitable
turn.

Bankers say, that far too much money is wrapped up
in such speculations. Real estate, they say, occupies
the attention of business men, who arc not content
to make returns in the prosaic, matter of fact, way of
their legitimate affairs.  No doubt there is too much
of the sprit of speculation afloat amongst our mer-
chants and professional men. This dealing in houses
and sites is one form of a great menacing evil. Not
by any means the worst form. Still, it is a mistake
for men to neglect their regular business concerns to
engage in other concerns.  Even dealing in real es-
tate 1s a speculation, and in so far ds it draws money
away from its legitimate channels, is not to be encour-
aged, even in the interests of those most interested.
Many bank managers are preparing to set their faces
against it, we are told, and not altogether without
reason.

—W. A. Wykesmith, accountant of the Sudbury branch of
the Sterling Bank, has been appointed Manager at Watford,
Ont. B. 8. Walker, Manager of the Adelaide Street, Toron-
to, office, has assumed the management of the Goderich
branch. C. L. Quig, of the Head Office staff of the Sterling
Bank, has been appointed Acting Manager of the Adelaide
Street branch, Toronto.  The new building erected .by the
Bank at Fort Erie will be ready for occupancy within a week.
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tatr way to THE STANDARD BANK OF CANADA. SOYA BEANS.

es are not
«r the rush

v

When the Standard Bank reported profits last year The trade in Soya beans, which has given Manchuria
o of m-id equal to 18%4 per cent upon the Capital Stock, it was an immense importance, is diminishing on:account of
er of office rightly considered to be somewhat wonderful. While the ravages of the plague, which has interfered with
> cities has not one of the largest banks, the Standard has the harvesting somewhat, and has had a telling effect upon

Aped to in- strength which comes from a comparatively speaking transportation. Up to the end of the present month,

of the low= large reserve, $2,500,000, against a paid-up Capital of 4}, quantity shipped and contracted for is only 105,000
ing rebuilt: $2.000,000, which has a wonderfully reassuring effect tons, which- contrasts unfavourably with 312,000 tons’
;is not the upon the business world. This-fact, in conjunction ¢ . 1yo coie season last vear. A letter received by a
consequent with a popular and highly estimated management, prominent British importls-r from Haurbin,” says:— g

oy ruuning gives the bank an advantage, which disproves the com- “We are assured that the ravages of the ')ingue will
g possihle. mon talk about t]-le smallerﬁ ba'nks being sources of prevent the export for the rest of the season more than
le parts of weakness and anxiety. It is highly sat’sfactory to be 105,000 tons, which makes it up to 210,000 tons from
, factories, able to state that the Report presented at the 36th y.qivostock. For the last few days the plague has
ders com- Annual Meeting, held in Toronto last Wednesday spread along the river Sungari, which is the waterway
irea sacred weck, 15th, told a tale of even greater success than by which the beans come down to the ports after April,

A Ve B E \ 'f'i us rear. X X A .
, and dr1v that of the previous year up to which time the beans available along the railway

stes 1 1 2 its af m
l“_‘ttddl af 184 pelr c?nt, the Net lrohtb,ndtter are already exhausted. Through the enormous de-
been held making the usual decuetions, came up fo-18.66 par mand of Soya beans from Japan and South China, be-

it now it is cent upon the Capital this year. This is a fine result, sides the local congumption, the port of Dalny is not

ng of such when all thmgs a.re §onsltlere;l even for a year, \\'h(I‘n expected to give more than 90,000 tons, and this is
fine arts. the monetary 'nstitutions of the country are generally 4 "hie g0 as can be scen, only 300,000 tons at the

$5 : aking oood returns. N : i “m excee g . ' ) L
it $500 an making g ret ot many of them exceed that | .\ oy 1. ovailable for export to Ifurope, and this is

1 from 10c figure in their statements of Profits, and many of them ;. the event only if the plague does mot stop it alto-
as well a8 would be pleased to attain to it. When added to $54,-  opor.  The ﬁg;ures show that only half of the quan-

to handle 074, carried forward from 1909, this gave $427.282 for tity of beans exported last scason from Manchuria can

of satistied distribution.  Of this $54.782, was brought forward to be expected for export to Europe this year There
m the sale the current year’s Profit and Loss Account. The %

: & ] = are no reaponsible sellers to he found at the moment
| obtaining Standard pays dividends at the rate of 12 per cent per

ding cus- annum, which accounted for $240,000, another $100,000
then tak- was added to the Reserve Fund, the book value of Bank
2 the ad- Premizes was written down by $25,000, leaving it now
t is in this $671,965, and there was a contribution of $7,500 to
r is best the Officers” Pension IFund.

d for such The General Statement showed that the circulation

for forward dcliveries, and the few who remain al-
ready begin to talk about fancy prices equal to £8 10s
and £9 c.i.f., to which has to be added the profit of
the exporter.”

This is especially to be deplored, since the people of
thats debateable land have learned within the last two
years to.be largely dependent upon the soya bean trade.

LT re an S 967 . 71 - at : . .
h“'.tl) Clrh j‘l"jl']life‘lk to $1l‘q?"192 " It will be remembered that my, gather'ng of wild silk has been largely neglected
rt in sue tius Bank concludes its fiscal year, on January 31, so in favour of the hean industry, and geueral mixed

erty is im- that it does not appear in the Report what advantage

farming was disappearing. Probably the fact that the

was al-n L ~ " < " - S < »
profitable vas taken of the privilege to issue “over circulation, leguminous plants, peas, beans, vetches, etc., are nitro-
to be recalle ) i : h i . ’ : . :
Ia) d }:Of‘ re the end of t].le first month in the  gip g producers, and derive much of their nutriment
rrapped up o | CPosity m<101:( d during the year to 1ot from the soil, but from the atmosphere, is answer-
) ) arge S ) K < 180
y, occupies | \'”«"‘ sum - of  $26,413.503, and  Discounts g6 for this. When there is no great necessity for
ot content nd Advances Current to $23,025,354! The Quick fertilizing the ground, nor for changing crops, there

wct, way of \~sets include $3,084,584 in actual cash, and $1,029,-
too much 242 in cheques ,and amount altogether to $9,332,348.
our mer- e total business of the bank amounted to $33,127.-

in houses ?N. No announcement was made of any increase in
evil. Not ipital, though no doubt with such a Report to pre-

will be a natural tendency to go the casier way.

In Great Britian, the shortage of supplies will be
severelv felt. The third successive partial failure of
the linseed crop, has driven the crushing mills to de-
pend upon the soya beans. Crushers have taught

a mistake '1 the Directorate has given some though to that many users of oil to substitute soya oil for linseed oil.
oncerns £o "A"I,’](}M' Unless the large increase in Deposits shows It is & pity to break into the newly formed trade, but
in real es- "w be unnecessary to look elsewhere than to the regu- when the horrors of a deadly i;lag;le hang over an ex-
\Ws money a "'lr'gt”““"" of the Bank for funds to supply de- porting country, business has to stand aside.

be encour- s, 2

nterested. During the year 15 new Branches were established,

their faces *ven of them in Western Provinces, and the others in it Py ) A -
+ without Ontario.. The Gexorsal Manager, Mr. Geo. P. Schol- —There has been a shaking up in a few of the commercial

10ld. will rece; ) undertakings in and about Sutton Flats, in the Eastern
. wi ']0(“(.*1\‘(3 many congratulations upon his state- Townships. C. M. Boright, of Sutton, assumes control of the
ment, which is a record one, we believe, in about every Brome County Maple Product Co., which is dissolved, of the

h of Noapt: R % v
7 branch o particular.  After hearty votes of thanks to the Di- G- Safford Maple Syrup Co., Sutton, also dissolved, as well

at Watford,

reet, Toron- tectorate, Management and Staff, the following were % of §ts Py Fosp. Masufusturing 100, dlisglred. - Jhie.fiom

, ik elected to the Board for this v . 7 of Boright and Safford, general storekeepers, has dissolved
“h Gotde;.im an, President - “‘” Sl Jars Messrs.z. W. F. Cow- partnership, Mr. F. A. Safford continuing the business.
t eASd:;ai’(llg \iip ”Y ent; Frederick Wyld, Vice-President; W. F. These changes afford a good illustration of the manner in
e Allen, W. R. Johnston, Wellington Francis, K.C., which one or two forceful men give the lead to their little

ted by the

Rt L F. W. Cowan, H Langlois, and T'. H. MeMillan, communities.

®
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LONDON AND CANADIAN LOAN AND AGENCY
COMPANY, LTD.

The Canadian banking system require to be supple-
mented by some institutions which can advance money
apon other security than commercial paper. Loan
and mortgage companies have a great part to play in
the early history of the country when agriculture is
a main industry, and many of those living upon the
soil have acquired proportionally more land than is
usually held by those in their position.  Such com-
panies are also of great assistance in this era of rapid
urban extension, and when changes in city buildings
necessitate realizing upon real estate. For thesc
reasons, a olimpse at the annual reports of such com-
panies is always suggestive, since their story is of the
success of the country, or otherwise. If interest
charges have been met, there must have heen returns
for work done by the horrowers. The money has
come in from somewhere.

The 37th Annual Report of the London and Cana-
dian Loan and Agency Company, Limited, is of special
interest. Tts Directorate comprises some of the best
known names in our current history. It has a strong
connection in Seotland, whence sterling advances are
easilv derivable. Tts operations are on a very large
scale, the total Assets of the Company heing $4.390 -
952.

The year 1910 was very prosperous for this Com-
pany. Although enterprise was the general rule and
the spirit of almost reckless daring was abroad. in-
vestment engagements were promptly met, ¢ven where
the crop returns did not meet the expectations of agri-
culturists.

After dedueting the cost of management, interest on
debentures and other charges, the Company’s  Net
Profit for the vear amounted to $110.172.  Ialf-vear-
ly dividends at the rate of 6 per cent per annum were
distributed: $10.000 was added to the Rest Account,
which now amounts to $310,000.  The recular taxes
were paid, and there remained on hand $9.054, which
was carried forward to the credit of Revenue Account
for the current vear. Last vear the amount thus car-
ried forward was $4.024. It will he noticed that the
'Y[ll‘l':lli”‘l\ ol the vear have I»I'u\'t'l] to he Prosperons,
and results are in excess of those of former years.

Naturally, a broad margin has to he left between
the amount loaned. and the actual value of hypothe-
cated properties. Thus during the vear the anplica-
tions for loans, accepted, came to $1,121,311, the pro-
perties held for security being valued at $3,054.600.

We are told in the report, that the demand for
money has been active and warranted the levying of
interest, sufficient to carry a profitable return to the
Company. Accordingly, Scotland has heen drawn up-
on for more woney than usual, and the interest paid
for the use of it, has been favourable to the Company.

We are informed that Mr. Colin Black, a writer to
the “Nignet,” in Ednburgh, visited Toronto not long
ago, and after inspection, spoke in the highest terms
of the affairs of the Company. 'This probably had a
good effect upon the Scotch investors, and must have
been encouraging to the Manager, Mr. V. B. Wads-
worth, who is certainly to be congratulated upon his
excellent report.

The elections resulted in the return of the follow-
ing directors:—Mr. Thomas Long, President; Mr.
Casmir S. Gzowski, Vice-President; The Right Hon.
Lord Strathcona and Mount Royal, G.C.M.G.; and
Messrs. Barlow Cumberland, A. H. Campbell, D. B.
Hanna, C. C. Dalton and Goldwin Larratt Smith.

THE DOMINION LIFE ASSURANCE CO.

The incorporation of The Dominion Life Assurance
Company with its head office at Waterloo, was effect-
ed in 1889. The authorized capital was $1,000,000, of
which $100,000 has been paid-up, and $400,000 sub-
scribed. It has now Assets amounting to $R,127,823,
an increase of $308,653 during the past year, and a
total business in force of $10,720,766, a net increase
in 1910 of $1,444,444. The policies issued and re-
vived amounted to the large aggregate of $2,298,763,
an increase of $388,273 over last year’s figures.

From this brief summary of gains, it will be seen
that the 22nd Annual Report, which will be found else-
where in this copy of the “Journal of Commerc:,” is
of a most encouraging character. Last year was one
of the most prosperous Canada has ever enjoyed, de-
spite the comparative failure in agricultural products
in certain localities. The country is becoming rich
enough to be somewhat independent of any single
branch of industry, and development shows that farm-
ing does not by any means furnish the only original
source of capital.  Probably we owe as much to the
funds imported from abroad, as to any other of our
founts of prosperity.

To the economical student it is interesting to note
that Canadians are giving increased attention to life
insurance, as their success increases. The valuce of
an anchor to windward, of a stay upon which strain
may be la‘d in extremity, is not always recognized when
skies are clear, and conditions are generally favour-
able. An insurance policy as a valuable business as-
set. is one of the discoveries of later days. It is satis-
factory to find the growing recognition of its value
amongst our own people. Such companies as the one
under review are especially important to their proper
localities, both as means ol accumulating capital  for
large undertakings, as well as from their local inter-
ests, and influence. We should expect risks also to
be more carefully and discernedly chosen, as indeed ap-
pears to be the case. Last year’s losses were only 10
per cent of those to be expected according to the us-
ually accepted tables.  Only $99,285 was paid out to
policyholders. though the net income from premiums
come to $330,502. The large net balance left over
from this amount, and {rom interest upon investments,
$133,242, was carried forward to add to the security
of the Company against future needs. The rate of
interest earned by investments was rather unusually
large, being over 114 per cent, which goes to show the
brisk demand for funds for developing purposes ex-
perienced in that beautiful part of Ontario about the
citv of London.

Reserves have been strongly maintained, and exceed
the amount required by the Government stipulations,
aggregating $1.131,509. The surplus for the year was
$93,609, and after meeting all claims upon it, there
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remaired on hand $69,730, which, added to former ac-
cumulations makes a total surplus now of $384,752.

The Officers of this thriving Company are: Messrs.
T. Hilliard, President and Managing Director; P. H.
Sims, G. B. Bricker, and Hon. Jas. McMullen, Vice-
Presidents; P. H. Roos, Secretary-Treasurer; M. P.’
Langstaff, Actuary; Fred. Halstead, Superintendent of
Agencies.

U.S. TRADE PROPOSALS.

As the discussion on the proposed changes in our
customs .ariff progresses, it becomes clearer that the
demand they are intended to satisfy is not general on
either side of the border. In fact, from the attitude
of the most important branch of the United States
parliament, it is clear that the changes were inspired
chiefly by paper-making interests, some manufacturers
and the railroads only. The remissions of duties on
fish and other food products were apparently the corks
which were provided to float the proposals through
the rough waters of popular opposition.  As usual the
real issue was to be obscured in this manner, in qrder
that the public might he hoodwinked during its pass-
age.  Bvervthing possible was done to get a favourable
vote upon it, even to the extent of appealing to that
desire for the annexation of this Dominion. which has
cvidently a firm hold upon a portion of the unthinking
and more ignorant of the citizenship of the Republic.
Only a few of the best of the .S, newspapers had the
courage to oppose this last argument foreibly, which
prohably supports our opinion. For instance, the
“American Banker™ says:—

“There s a wild notion in many quarters that n
increasing fraction of the Canadian people desire an-
Nothing could he
further from the truth than this idea. which is o

nexation to the United States.

wholly at odds with the trend of publie opinion north
of the International houndary that Americans settling
in Canada are more pronounced in their opposition to
The British Em-

pire iz to-day bound together hy closer ties of politi-

annexation than native (fanadians.

cal sympathy and interest than ever hefore, and no-
thing short of irresistable military force could separate
Canada, Australia. or South Africa, from Great Bri-
tain.  Congressman Champ Clark’s speech about an-
nexation made at a recent public dinner. was made in
jest. and is not taken seriously anywhere either in this
country or in the Dominion. The deep-seated and
universal antipathy to the annexation scheme is re-
Heeted in Congressman William N, Bennet's attempt
to arouse prejudice against the treaty by introducing
a resolultion asking the Governmentl of the United
Ntates to open negotiations with Great Britain for the
acquisition with Canada. This is an unfair mode of
fichting the reciprocity program, and indicates the
desperate straits to which the enemies of reciprocity
have been driven by their overwhelming defeat in the
House of Representatives.”

There is an clement of pathos in the latter part of
our quotation, for it is generally allowed on the other
side of the line, that the lower house would not have
passed the measure, had not its leader declared that it
was a prelude to the annexation of Canada to the
United States. As it is, the disgust of leading men

hag been excited on hoth sides of the boundary, and, it
is pretty clear now that the U.S. Senate will refuse
consent to the proposals. President Taft, who is
anxious to retrieve the political mistake made by .the
forcing through Congress and Senate of the Payne-
Aldrich-tariff amendments, has expressed his deter-
mination to call a special meeting of the newly-elected
parliament, if the present house refuses to pass his
proposals. The force of this lies in the fact that the
late elections returned the opposition to a majority, and
that party is of old-pledged to tariff reform. - The
President believes the new Congress will pass the
measure in both houses, and so -get ahead of other
party in public estimation. It is not at all clear,
however, that this will be the result, as public opinion,
especially among the agriculturists is becoming loudly
opposed to the proposals. Here .is the opinion in il-
lustration of this of the American Iron and Steel
Association offic'ally set forward in its widely and
specially circulated Bulletin:—

“If the President wanted to give substantial aid to
our manufacturing and other industries at this t'me,
and to insure steady employment for our people. he
could have better used his authority in impressing up-
on Congress the necessity of enacting at the present
session a law for the encouragement of our shipping
relations with the countries to the south of us, whose
nnited trade is of vastly more value than the whole
trade of Canada. And then just think of the Presi-
dent’s threat to call an extra session of the new Demo-
cratic Congress after the 4th of March next if the
present Congress for lack of time or other reasons,
should fail to consider his one-man agreement with
Canada!”

[t is meeting with this opposition of course, be-
cause the amendment is looked upon as a breach i
the wall of protection, and on that account it may pass
into oblivion. Steel men in ‘the States say. openly:
—"IFree traders everywhere are to- day rejoicing  over

Mr. Taft’s (‘anadian agreement. Our free trade
newspapers approve it.  The British Parliament has
virtually approved it. If the President is satisfied

with the commendation he is receiving from these ele-
ments at home and abroad the real protectionists of
this countrv certainly are not.”

The trade between the two countries has been Dhrief-
Iv summarized as follows :—

Imports from  Exports to

U.S. U.S.
908 .. oo v wn ih oa s e $168,798,376  $ 83,546,306
1907 (9 months) 148 598,061 62,180,439
1908 204.648,885 90 814,871
I]‘!l(l),‘: 170,056,178 85,334,806
91(

217502415 104,199,675

o -- 3909603915  $426.076,098

Total 5 years

Considering that the impositions against Canadian
trade were in the hands of the United States, to add
to them or remove them at will, and that it was the
United States which required their removal, it js diffi-
cult to explain why the Canadian Ministers at Wash-
ington consented to the proposals at all. There wa
practically nnthmﬂ to be gained for the Domlmou
and they were not necessary to enable the States.to
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throw ‘off their duties if they desired to do so. Pos-
sibly the skillfully engineered farmers delegation to
Ottawa had frightened the Government somewhat,
but there was no necessity for aceepting a cut and dried
agreement in fayour of the U.S8. trade on' that ac-
count. Firmness is a mecessary attribute to states-
mansghip it should be rexmembered.

In the (amadian House the re-assurance we demand-
ed last week regarding the annexation sentiment said
to he behind the proposals has been given, in the House
of (fommons, by the unanimous passing of the follow-
ing motion ‘emanat'ng from the Opyposition benches :—

“But, before resuming the discussion of the terms
of the agreement concluded between the Government
of Canada and the President of the United States, and
with a view to dispel the feeling of unrest created in
(Canada by comments made in both countries as to the
political consequences of the agreement, the House
wishes to affirm emphatically its determination to pre-
serve intact the bonds which unite Canada to the Bri-
tish Empire, and the full liberty of Canada to control
her fiseal policy and internal autonomy.

The Premier was evidently nettled by the necessity
of passing such a resolution—though there certainly
was necessity, in the face of the statement of Mr..
Bewchamp Clark and others at Washington. In clos-
ing h's speech, Sir Wilfrid said:—“But if 1t is neces-
sary in order to strengthen the wavering faith of those
who sit opposite, I have no objection to accepting the
motion and to say that this discussion will in no way
affect or jeopardize the allegiance of this country to
the Motherlnd. This motion affirms a principle
which everybody ls persu.lded of and which mno one
needed to affirm.

At this moment, no one can say what will be the
dedsion ultimately arrived at respecting the new pro-

IH)S]I ]\

INSURANCE NOTES

~This is the way our bright and forceful contemporary the
Anerian Exchange and Review, refers to a subject upon
which we have commented on several oceasions:—*“This is tne
expression made wse of by a policy holder of the Union Central
Life when he applied for a loan on his life policy. “I hate
to tap the till,” he wrote, ‘but it seems necessary.” Thig is
the most significant expression that we have ever run across
given to the borrowing of money agiinst the security of one’s
life insurance, ‘Tapping the till] it is just that. and nothing
else. That which was instituted for the relief of policyhold:
ers, hard pressed for the reudy cash with which to pay their
premiums, a safety measure adoptel to prevent lapses is be
ing perverted into a means of converting a life company into
a pawnshop, using as collateral that which was originally de
signed to produce a certain result at a given time. but which
frequently, due to the many loans effected, falls far shory ot
the desired end.”

—The appointuent is anounced of J. Arthur Wilson as
provincial manager for Manitoba for the Prudentjal Life In-
surance Company, with heidquarters in the home office .in
Winnineg,

—We do° not imagine many Canadian life men mneed the
warning. hut we glally comply with a request to pass on the
warning issued’ by the North American Accident Co. under
the heading, “We've Been §tung,” as follows:—“It’s a good
rule not to write the gelfsolicited risk. If  any man—a
stranger—-an acquaintance —a friend of a friend of yours—
coines to you for a policy—look out. I honestly believe the
chinées Are' o thousthid to ome that that mn is studying
occupation, income and habits are umknown to you. It s

deviltry, and he wants your company to hold the bag. Es-
pecially beware of the fellow who arranges for a Ppolicy by
’phone, and wants it maled or left somewhere with an appli-
cation for him to sign and return with check. Do not obli
gate your company for thousands of dollars on a risk whose
not emough that he says so—you should know it is so before
you have a policy issueld. The same rule applies to applica-
tions sent in by miail. Make sure the man whose name js
signed to the application is 48 he warrants. This can be done
by delivering the pdlicy in person. Be careful not to deliver
a policy to a disablel man or a cripple.”

—The Equitable cuts the knot of the difficulty ibout choos-
ing a President by deciding to worry along without it.

—last year the life insurance companies of the Unitued
States paid their policybolders over three hundred and sixty
millions of dollars, a million dollars a day.

—President Taft threatens to call an extra session of the
Congress provided the (anadian reciprocity treaty is not ia-
vourably acted upon before the present #session adjourns.
No such coercive methods have been required to obtain a pat-
ronage by American insurers of the insirance companies from
across the borders. The British America, which is the com-
puny under consideration, not only remitted $71,888 to its
home office from this country Jast year, it also increased its
surplus by $34,590.  Being a foreign company, the British
America j8 obliged to segregate its United States branch busi-
neSs from that of the home office in Toronto and to publish
only such figires in its annual statement as refer to this de
partment.—American Exchange and Review .

—The Mutual Life is making a determined effort to have
repealed that section of the Armstrong laws which compels
insurance companies to dispose of their stock holdings within
five years from December 31, 1906. James McKeen, pony gen-
eral counsel to the Mutual and who was asseciate counsel to
the Armstrong Committee, has always believed this provision
of the law wag upconstitutional. Superintendent Hotchkiss
proposes a law extending the time limit three years. This js
opposed by the cowpanies as a mere make-shift, To foree
the sale of these stocks within any specified time will result
in much lower I.rimvs than can be obtiined under norma] con-
ditions of sale and of course the loss would be the policy-
holder’s, as usual . —Insurance Record,

—No doubt, accident undenvriters will make good use of
the statement just issued that 376 pesons were killed in
New York (ity during 1910 by automobiles trolleys and
horse-drawn vehicles. Automebiles killed 1045 trolleys, 1143
and horse-drawn vehicles, 158. 0f the 930 persons injured.
607 were credited to automobiles, 218 to troleys and 105 to
wagons .

—Jxperience in the older countries has shown that work-
men’s liabiltiy legislation is very helpful to life insurance. It
is declared thatthe certainty of the enactment in many States
of workmen’s comprnsation laws, practically a new branch of
the business here, has been mainly responsible for the. inter-
est which foreign capital is taking in easualty ingirapce
the United States. Great fire insurance companies like the
Royal of Liverpool, which is starting the Royal [ndenn ty
(o., the Commercial Union Assurance which has parchased
the Ocean Accident and Guarantee with its well-established
American department ; the Liverpool and London and Globe,
which has purchased a Canadian company, and the Narth Bri-

tish and Aercantile. which his bought the English . Railway
Passengers, a pioneer in the accilent business, have all prP-'

pared to enter the fiell aggressively .
~—The Providence-Washington ' Insurance (o. has estibligh-
ed a Western_ (anadian depariment ot Calgary. Adta. - %

—It is being reported insome of the insurance Journalb that:

0~ operative ln\e stock insurance by local mutual co- upanes.
8 worked successfully in France and Germany. Such insur-
ance is applicable to cattle principally, those over;. . thiee
months and under twelve years bemg eligible . The a\Prn,ge
yearly loss on such is 2per cent. On horses, the rate is
double. Sheep and pigs are dangerqus risks.to.tough om gc-
count of their liability to inlectinis diseases.

—
——
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—The Compunipaw dygz_unite explosion is r_eported to have
,cost the plate glass insurance companies between $0,000 and
$75,000

/Accordmg to The unronicle, mpetmgs of uedltoh and

shareholders of the Iaw Car and General Insurance Corpora-
tion, of London, shows that the position is a serious one.
The Company, which was formed in 1906, subsequently em-
barked in marine insurance at such Jow rates that it was jm-
possible to earry it on profitably. In 196, the Ofticial Re-
ceiver stated, the auditors drew the attention of the board
of directors to the positiom in which they stood, but the
warnings were disregarded and a balance sheet was sent out
which did not represent the true position of the Company’s
affairs. In February, 1910, despite the warningsof the audi-
tors, a prospectus offering £60,000 shares at par with a 10s
premium was jssued, a previous issue of £250000 in March,
1909, having been taken up to the extent of £144000 at a
premium of 1s 6d per share. The assets, the Official Receiv-
er now est'mates, are likely to amount to £6,700—to be divid-
ed among 301000 creditors. There would be, said this offi-
cial, no dividend by the time the expenses of liquidation were
paid without calling on the shareholders for the amounts stl!
due on their shares.

—Mr. Martial Chevalier. General Manager of Le Credit
Foncier FrancoCanadien, has been appointed a Director on the
Montreal Board of the Liverpool and London and Globe Insur-
ance Company, Limited.

BELL TELEPHONE C0. OF CANADA.

The Thirty-First Annual Meeting of the Bell Telephoue
Company was held yesterday at headquarters in Montreal.
The President, Mr. ¢. F. Sise, occupied the chair, and Mr.
Wm., H. Black officiated as Secretary. There was a large
attendance of shareholders. Among those present were:—
Messrs . (. I, Sise, Hon. Robert Mackay, Geo. Smith, R.
W. shepherd, Herbert Wallis, J. A. Hawthome, Z. A. Lash,
Percy R. Gault, Robert Archer, Hugh Paton, A. Piddington,
L. H. Boult, Geo. A. (ireene, John Patterson. W. H. Evans,
L. Mecl. Spackman, D, Ross Ross, Bart. McL.emnan, R. P.
McTea, R. Moat and Company, Chas, Cassils, M. §. Foley,
(. P. Empey, C. E. Spragge, E. Ravlings, John Black, Ab
ner Kingman, J. G. Ress, W. H. Black.

The Secretary, Mr. Wm. H. Black, read the Report as fol
lows:—

The Directors beg to submit their Thirty-First Annual Re
port. 19,175 subscribers were added during the year, the to
tal number of instruments now earning rental being 133%10.
The Company now owns and operates 508 exchanges and 1.407
Agencies. 5164 miles of wire were added to the Lonz Dis-
tance System in 1910. The Long Distance Lines now owned
and operated by the Company comprise 54133 miles of wire
on 8861 miles of poles.

The Company now has arrangements for exchanZe of busi-
ness with about three hundred and seventy-nine Independent
Companies, ser\-irlng over twenty-eight thousand subseribers.

From the balance of Revenue Account. amounting to $672,
302.96. $0.000.00 has been charged to Depreciation of Real
Estate; $25,000.00 charged off Patent Acc_ount; $97,597.12 has
been carried to Fire Imgurance Reserve: $53311.95 to Acci:
dent Insurance Reserve ;$200,000.00 to Depredation  Reserve,
and $125000.00 sdded to the Conmtingent ‘Account, leaving a
balance of Revenue Account to be carned forward-to 1911 of
$121,393 .8). —All of which is r(ﬂpe(‘tful]y ‘submitted,

ROBERT MACKAY, R o 2 =

Vice-President. . . . President,

y

Montred, Pebriayy oird, ‘¥oip. © “ ' i
192590 w4yl NN OF

REVENUE ACOOUNT, 81st DECEMBER, 1910.

RECEIPTS.
Exchange Service (less Unearned Rentals). $3,817,991 . 71
Ilong Distance Service .. .. .. .. .. .. .. 1,415,852 . 66
Privite Limes .. <iive e A Liie ise WV 20,097 . 40
Miscellaneous .. .. .. 257.314. 08

$5,510,885 . 74

EXPENSES.
Operating .. .. .. .. $3,717 452 . 58
Tegal . .o o oo e e 11,620 .13
Insurance . . .. .. .. ... oo - 37,676 .04
Bond Interest 182,450 .00
Miscellancous. . . 14,361 . 14
————  $3,963,5560. 89

Net Revenue 1910

B s e e s $1 547,125.85
Less Dividends (Inc January J4th, 1911)

1,000,000. VU

$ 547,125.85

Balance Revenue from 1909 .. .. 125,177. 11
Balance Revenue Account 1910 .. 8 672,302.9¢
Distribution of Revenue Balance:
Charged off Real Estate Account $ 50,000.00
Charged off Patent Account... 25,000. 00
Transferred to Insurance Reserve 97,597. 12
Transferred to Accident Reserve 53.311. 95
Transferred to Contingent Ac-
count ., .. .. .. .. .. .. 126000.00
Transferred to Depreciation Re-
serve Account 200,000. 00
' $550.909. 07
Balance Revenue Account carried
forward to 1911 121,393.89
‘ $§ 67230296

In moving the adopting of the Report, the President 'drew
the attention of those present to the fact that the aumber of
new subscribers added during the year was greater than the
totsl business disposed of recently in thd INorth»West. The'
officers of the Company have been in the service, many of
them. for upward of 30 years, and the remarkable miccess of
the business accomplished is largely due to them. The
policy pursued throughout, to provide permanent locations,
justified the developments of the promoters.

The real estate now owned by the Company hag made ye~
markable advances. To cite ome example, the handsore
builling occupied for some years by the Company at the cor-
ne of &t  Catherine and Mountain Street cost $42000, and
vas latterly sold for $4.000. &Cheers.)—The removal of the
stores and plant now placed m the printipal *warehouses of
the: Company ‘would cost far mote than £¢ rebuild thern snev.

'Resolutions of thanks were voted to the President, Viee-.
President, the Directors and Officers of the Company.

The balloting for Directors, resulted in the election .of &he-
follbwing-4 F. Sise, Hon.. Robert \T;mkay, Theo. N Vail,
Robert Archer, Wm: R. “Driver, Hugl Paton; Charles Cisails;
H. B. Thayer, L. B. McHarlane, Z. A: Lash, KGC. - o ';'

Ata aubaequent meeting of the Board Mr ‘Gl F Sne
re-elected Premdent, and _the Hon Rnbgrt Ms,ckay Vxee'
P;es;dent for the epsuipg yeas. -jidwd Tap smoar  oiHoone
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LIABILITIES

Capital Subscribed Capital Paid up

BANKS

ASSETS
Specie

Greatest amt. of notes

T iabilities Dominion Notes
Total Liabilities incir'tiondur.m'th

LIABILITIES

pJom

Bsl. due Dom. GO,

minus advances

on other

December January December  January December  January Decem ber January December
il e . §194.408,341 .]Bh,. 73,564 § 139 7588  13060,481 8 7.70}961} $ 7878,793 310,?7_1,930 $ 9.{4:‘),4_41 § 0339094 §
5 %l:\l\:lll;tr:nswick . 8,191,461 7,943,042 904,731 287,516 294,812 675, 138 642,681 258,033
3 Qnebcc el g < 12910481 13 ,394 2 IJ33,691 l bUO,HlD 395,257 399,049 4110,455 :).74,6)(?0 957 ,4?39
{ Nova ~'lvt‘,utvin < 44,667,601 42,856,940 2,982,646 2, 3,101,817 3,045,530 2,952,910 ‘2.54:_!,4‘0'% 2,611,471
H i!ritisl; N. A . ~l'_’:l3 ,788 41,161,712 4,294,307 822,067 824,119 2,589,023 2,365,616 1,052,211
T . oh w . lO l09 41 59 126,885 4,463, 900 770,422 790,038 3,912 984 4,133,748 2,174,172
$ o Molions ; w3 0 .,,719, 7 379,486 397788 20607301 3,489211 1,462,366
3 Kast. ‘Townships.... 18 882,622 2,731,265 460.804 169,739 968,979 1,351,354 710,211
y Nutionule .. : 13/310,931 1,599,251 170,622 178,146 o7, 184 700805 876.09
10 Merchunts . 57,439,594 5,329,0. 0 2,080,903 2,105,505 2,103,453 2,894,962 3,405,358
incinle. . ',‘.H), :Uu 1,115,573 1,084,013 »4(}‘1(_)&9 52,310 493,738 .'2‘2,215
{} {)Jrli)itv)llll\:rf. (}(nn. . . 3,228 867 3,100,052 . '9-‘_ 95 614,310 <, /04 949 2.2‘03,131
13 Cominerce .. 135, 1:9 197 10,622,350 9,300,000 0,411,4_%1 §,§1f1,51t_:
14 Royal .... 78,827 llh 6,106,000 5,790,000 L]«ll,b(ﬂ :.011,9§4 421
15 Dominion. 53, 100 4,075,087 3,582,000 1,527,130 i 4,894,170 10 ll.)
b ilton. . 34,431,707 3 an J\U 2,814,490 §28.7U? 2,6{53‘837 E 58 1.189,:():
{E gt,:lll:‘(ll:llxll . 28,084, ;1:» 2,161,627 514,845 1,650, 143 2,564,925 1,314,7t0
l;! Hocllulnmi - 5 4 2,168,368 242,441 1,088,349 1 QSQ.]S_)b 1,169,385
19 Ottawa . 3 35,897,975 3,409,555 854,344 ‘__:_900_014 2,0)9,04(; yé:z'jijﬁ
20 lmncriui- e . 47,200,480 3,008 1,329,156 1 359 ;Ut 7,751,238 8,047,623 2,872,172
2l '1'm‘dc|s., Rl . 40,202,757 38,904,878 3,807,510 487,750 501 0')0 3,843,353 :5.229,‘)6;5 2,020, 93:.
22 Sovereign .. . 4 298,801 4,204,515 42,135 1z ; 7 £ 5,209
ﬁ :m:-(ﬁ:ﬁlimu - 7099115 7,694,478 978,150 111,525 120, lJ{.i 6 5.353 426156 471,597
24 Home ... 5 9 215,572 8,569,093 1,118,200 64,324 601, 850 765,867 :to{.q_ﬂ:»
2 Northern ¢ oW . 14,485,410 13,147,355 2 "Oo_m.o 4,935,960 194,864 834. 766 752839 1398510
2 100 295 B QTR R0 SRR i - i . 2,472
26 Sterling.. ... . 6,129,335 5,878,302 960,565 1635 29,727 517,189
27 United Empi = 3,374,861 3,129,071 507,140 460 11,08% 119,278 135, (_];9
2 Vancouver 904,540 986,686 213,700 00 7,776 90,131 09492 4,761
29 Weyburn soulrt) o e 131,292 W S, e Bemae: sinwms sesmei 45326 . ...
Total 1911........ 1,036,07 5,636 1,015,674,786 94,783 4 86.301.933 33,411,852 3¢ 76,007,087 75,886,064 48,045,024
POt 1910, oo 970,976,157 962,026,478 89,506,794 8097458 27,456,690 27,094,487 73,205,789 78.974295 4591713

current loans outside
Canada

Current loans in Caun.
(discounts)

Call andshort loans
outside Canada

BANKS Loans to Prov. Govts.

Decemiber  January December  January December  January December Janwmry D
| Montreual § 55 478,800 § 49,09H,601 § 14,506,900 § 11,948,200 §  191.083 § 99924 §
2 New Bruns wi 200,000 100,000 .8 S g o 4 5 32,841 24,117
3 Quebec . . lll.lv_lua -_11;),91_»-3 12 37 . )

1 Nowu Scotia.. nll. 32 20,445,097 "Lnll.( 0 4,449,981
5 British N. LAY, 664 2 7() t"»\ 3,498, :4,.’4.& (92

6 Toronto... ...
The Molsons..
East. Townships....
9 Nationale
10 Merchants

11 Provineinle ...

o

11t

2 146
10,868,981
1,049,737

"147448

12 Union of Can 379,624

13 Commerce . X6,909,852 ?51113
14 Royal 'l’l_ 4 60,627
16 Domiton. )2() 928 B R

16 Hamilton
17 Standard. . ..
18 Hochelaga
19 Ottawa ..
20 Imperial.. ..
2l Traders. ...
22 Sovereign
23 Metrapolitan .
24 Home .....
25 Northern Crow
26 Sterling.......
27 United hll\pll‘(‘
28 Vaucouver

20 Weyburn Se

130,000
1,000,000
200,000

Teuil

oo T 130,694

il

1,500,000

90,710,437
138,506,379

83,796,665
127,934,880

677,064,829
592,741,812

2,144,028
3,080,086

1,606,761
2,273,182

682,506,695
590,984,344

40,400,839
40,072,793

Total 1911...
Total 1910.

38,362,549
37,865 549

Return of Canadian Bank of Commerce.

and 28th January, 1911,

Notes of and cheques

banks

January

4,476,925
216,274
960, 244

1,713,116

1,078,085

1,519,969
8

/U: 148
3,001,381
383,232
1,693,808
4,679,750
3,630,762
2,209,688
1,392, 560
1,029,242
1.004,090
l ,065,434
2,421,684
1,597,157
1,105
410,244
230,831
1,195,058
315,307
91.29(
67.219
32,238

39,644,830
37.899,263

Overdue Debts

ecember

363,268 $
5,600

16,049

97,405
220,930
64,390

52,878

74.608
3,989, 650
2,949
83,564
70,485
20,517
10,421

6,053,475
6,069,861

January

482,18
9, lU.)

53,635

129.7 09
3,980,916
3114
(»1.‘\, i
7,708
20,392

21,557

"5,740
7,146,350
5,991,532

Amount under heading *Other assets not incdluded under foregoing heads,’’ includes gold budlion.
Return of Bank of British North America. The figures for the Dawson, Fort George and Quesnel Branches are taken fromthe last retuwns received. viz

nion  Gor

Verm

3

Balance due Provingial

Governments

December January December January December January p.-C. December January December January December January
I Montreal § 14,400,000 §14,400,000 $ 14,400,000 $ 14,400,000 $12,000,000 $ 12,000,000 10 §13,494,88 $ 11.95;.(4)(134 s 2065, M2 4 1 801, 88‘; $ 1,479,700 § ms_? ;,;;
swick, 774 ; 0 1,405,025 1,405,025 13 904,781 665 011 825 BN <iviss suswime ’
3 New Brunawick. 7720800 2, m'&(ﬂ 250000 2 /xlx‘) 00 120,000 1250, 7 LmlLel 1,399,504 21,62_1 18,504 93162 110,18
8 Quebec. -...- 3'065'500 3240, 600 3,000,000 '.5,110,400 5,650,000 5535472 12 2,715,453 ‘1.55!5,759 72.3,%:3 2.:4_,0;19 ub,le? 50,4;;,.
; S"Jx‘in?‘h"k LB66056  4866,666 1,866,606 166,686 2,580,666 2530666 7 3,748,400 3,285,152 23542 4,948 1,10LEU2 110846
; 1000000 4000,000 4,000,000 4,000,000 4,750,000  4750,000 10 3,143,810 3, 12,890 44,416 84,660 123,366 138,565
§ Toromio.. ... - L000000 4000000 4,000,000 4000000 4,400,000 4,400,000 11 s 37271 2,904,622 30,426 82, 603 290,115 876,164
7 The MolSous. . 200000 S00.00 5000000 300000 220,000 225000 ¥ 255706 2,268 28/003 22,08 307 I8l06
3 Hust. TOWHSHIDS — J000000  2.000,000 2000000 200000 1,200,000 1200000 7 186,646 1606486, 23,407 18,944 14081 11,1
“9, a’tﬁ-ﬁmf; §000000  S.000.00 6000000 600000 4,900,000 490000 9 520,40 4,613,355 688 578 35,497 2,581,066 2,009,162
) o 000, 000, 000, X 0 00 - ‘ 8 5,497 e poe.n
inciale 1,000,000 1,000,000 425,000 42500 5 1,084,013 933,028 15,725 12,366 294,21 5
L Brovindiale 1o00wo VOO0 1000000 4000000  2,400000 210000 B 3492 294462 15,062 245 B.07479  33TvIEs
2 Lnon e T 10000000 10000000 0,000,000 10,000,000 7,000,000 7,000,000 10 10,039, 056 8,437,268 1471087 w9 0342 61
18 COMUIMEres §200000 6200000 6200000 620000 7,000,000 7,000,000 12 595,8% 5567726 455,089 16,66 6,581607 6561’7
% Domtsion: L000000  4.000.000 4,000,000 4000000 5,000,000  5000,000 12 3,587,547  3.19207 41,506 13,341 581189 571,50
' ilton 2,710, 2,745, 7 2,680,000 27350 3,000,330 3,057,047 11 2,799,938 2,474,156 24,149 3,303 79,743, 840,46
o u""";“‘:il 56583008 z'&:«;'u% 2, «;ooooo 20001000 2,400 000 00 12 26,62 1,961,102 22171 0,63 124042 130254
17 :.uu.xl( ard . ) 2,000, 2500 500,000 2 500,000 2,097,928 1,815,372 5(,,119 24,107 . c'z..hH 60,467
I8 Hoohelesn 3,500,000 3,900,000 3,400,925 3,057,580 74,730 jl. 156 :’_;io..a-ug 19;} 135
1 Doattel o s 5096282 5,639,232 4,470,3% 3,907,013 82,874 58,648 430,847 885.350
ﬁl Tl::du ) 4,367,500 4,354,500 2,300,000 PR 3,790,080 3,303,275 15,149 15,518 1705138 lfs,us
p. 2rs . - . D » oF 4
22 Sovereign 3,000,000 3 W ... R - (ﬁé.}.dg 349(]{}‘39 R AT . e
2 Metropolitan . 1,000,000 1,000,000 l,_q_ 8 970,23 W17 - (
24 Home ..e..... l,s.ﬂwu 131,400 1,179,203 | 375,000 6 1,101,970 G240 i [ J1.508 3
H Nmthdu Crown 2,207,500 2,207,500 2,203,640 3 130,000 S 1,979,548 1,666,775 0,34 19,186 523,167 627, *r58
26 Sterling ... 973,300 941,417 281.616 281616 5 493,980 750,295 - . 54037 52,244
7 United Empire . (83, 900 573,870 B e el 366,39 28], g«)o 5 : 7726 & 77 264
8 Vuncouver.. \ 350,365 : < " 5 e 150,69 182,385 - e B . ..
29 Wey burn «sc’ty 602,600 BON 300 i cavmnme  commemmimnminns Pise s e neoe e b
Total 1911.. 100,782,566 101,638,466 99,676,093 100,243,074 83,965,869 84,356,108 .... 87,694,800 77,110,971 5,970,160 3,635,876 14,714,355 26,839,060
Totl 1910, - .. 98578501 98,698,211 97,808,617 97936000 77,847,333 75419573 ... BLID T B.3WET6 8204717 560,910 0,503 28,775,764

Dep.with & bal. due
from banks in Can,

Decembe  January
551,129 8 575,346
171,661 98,241

12344 2,59
o aiasimies 4
14,402 6,963
4,219 165
391,037 339,438
225322 152,716
50,606 44 691
4949 6,93
235,078 383,28
826,083 190,57
62,835 31,46
56,819 48,102
743,343 739,068
163,018 57,403
294157 80,329
274067 211,088
1,726,961 1,462,187
&70/191 1,277,942
291,070 939,675
92,106 52,48
359,345 194,366
765,040 42,671
275,681 81,408
100138 10,000
160266 53,605
64,398 64,308
TR TYRIaN 12,160
8,232,150 7,260,757
8,740953 7,369,444

Real Estate besides
bank premises

December  Japuary
5150 5,160

oz lul

55 a1l

15,990 15,990

25152 210,854
22,678 25,

Y

128,835

27,089

36,128

60, 546

24,816

309 3,509
90941 90,93
e &,832
TUIRBeT T e
21,159 21,159

1,360,966
1,285,367

1,873,246
1,158, 9¢6

14 h, 1th

72 xu;'

s 10r tne

Deposlfs payable
ondemand

December January
$ 52 605,501 §52,810,278
8 1.290.429
4,458,038
. 231100271 22.078,951
B 10,042,143 9,102,918
3 11,512,889 10 .798 859
7,176,805 8,1
3. 9,021

2,339,831
16,938,422

1,183,726

10,0[/ 703

942,468
2 414,698
42,202 131
14,395,576
12,595,081
7.866, 852

_’l ‘x(,
47

1,882 343 8,982,810
1,732,493 1,739,856
83,610 534.980
210 375,445

e 210,541

270,178,480
238,423,785

230,910,695
261,268,387

« nd banks in U K

December  January
§ 7,561 288 8 10,89,052
16,776 i6.630

3,747
33,683

20,866
21,617
380,305
411,541
73,016

1,936,68)
T34
71,619

d“ 049
904,248 2, b% 257
90 141

3410
Uasion e

18,600
16,193,626
2. 737 15,697,

Bank Premises

December January

3 3 500,000
179,062
4 675,405
E 1,242,782
RTRST 1114,zou

¥21.0.7

600000

Y 1,143,622

‘I~U‘J3

1, 90(1 132
80,000 : 98u 000

L /(bh '10

1,595,531
2,099,17

185,405
26,009
76,436
25,650,161
21,825,565

25,191,619
21,386,631

porated herein.

Ba!, due [rom agencies

9,905

Can. Dep.payable .n..
BOtice oron fixed da.

December
§ 93,648,461
5,6

6,279 350
18,603,334
24,962,434
22,578,809
13,062,597
3,444,179
32,262,907
5,500,495
19 689,650
440. 151
34,271,006
35, szl 049
22,027,11;
20,116,881
11,547,812
22,925,164
28,652, 206

.5‘4 481
ti.ﬁ-ﬁl.?a‘;
3,3

1,223,966
315,638

514,220,710
49,082,024

January

# 94.176,080
5,761,337
4,681,955
6,218,668
19,050,430
25,296,142
22,714,531
13,159,896

8,463,787
32,588,801

5,704,879
19,844,190
63,389,201
31,686,013
36,166,498

35
"0,511 512
12,017,443
'23.066,485
29,027,328
25,491,647
75,443
4 497 957
1

3,262.602
1,182,535
325,044
154 433

549,774,479
508,207,804

Bal. due from agencies
and banks abroad

December

§ 6,568,988
306,561

.218. 105
1,314,054
915,88H
388 444
69), 943
376,747
161,581

158,317
333916
4,214,524
2,069,811
819,610

38,667
1,675,432
1,064,771

24,436,630
24,114,082

Assets not

January

g i 859,092
2994 4

7,006
921I .03.'
984 374
532,132

4, U-U 126
1,919,391
1 lll.-M(i
299 391
178,785
2~8,431
95~ 132
1410097

T70

725,%

a0,
19001
85,249
211200

Y ypk2
24321.588
31.388,591

otherwise

included

December

$ 3,0(:7,!!1 1
{h 103

136,123
283 380
77774

240,439
285,912

1239

11,265,638
9,296,356

160,967

January

§ 1, Md ,020

19,538

135,565
294,808
72,774
187,969
U700
249,132
498

2142
288,814

108,324
11,5858
45,042
84,074

155,461

805

9,173,087
7.840,293

.
December
$ 28,491,724 § 24,385,060

1054

,907,860
14,900447

70,074,871
75,088,499

16
2,288,577

TUaelize

January

105 ,
2,134 043

3, 18
14,571,496

66,106,224
83,368,219

bom, & Prov.Govt.
securitieg

December January
$ 1,615062 § 1599,004

129,000 128, 0
49,;:)0 49,750
595,67 1 n7.571
19,467 19,467
111476 111 ,4i6
476269 176.269
167,073 167,073

1,500 a0
595,055 595,035
105 g8s
140,6id
674,617
452422 451,428
305,859 306, 762
607,240 606,950
900,744 900,714
1444,17 1,474,568
2,955,805 624,076
561,569 501,942
16,950 7746 980
T1e500 155,000

13,102,5¢7
12,824,341

50,000

11,136,124
12,656,663

Towl aAssen

December

January

#222801 670 17,18.717
XU (Zi 038
3,895

70, iw 50
9,632,544
46,036,057
153,155,858
92,510,346

43, M'r 047
60,082,417

3
1 209, A0

.() 185,04y
17,175, Uﬂ(.
52,066,<
>U 626,6

7 Ml 024
,704,043
1,361,016

745,599

1,229,790.859 1,21 1,259,062

1,157,783,629 1

149564937

Depasits

due ban|

& halances
Can,

December  January
$ 1,621,923 $ 1,532,242
69,643 72, 752
121,511 119,096

s 06,104 269,872
26,350 24472

za, 34 25,604

37w, 148

4.51{

124

2,0
6,448
5,661

72311

179,395

1,767,244
4,186,788

5,162,438
5,318,912

Can. Municipal and
other public securities

December

s 4.095501

,.)%61.)
14, 169

44
01;56
851246
432 £42
297 867
1,667,569
652,196
3,641,154
1,394,343
1,215,736
1,426,526
1,883,4L9
613, lbl
27 a,bh/
40,646
177,194

234,715

24,680,177
21,920,683

January

§ 3 6-’)3 415
77 962
256,940
1,581,696
1,158,223
14,169
768,568
H22,366
363,06
522,678
348,650
33

3,689,828
1:397,393
1,215,736
1425,179
1,919,829
619,602
28

314,234

38,663
175,925
234,765

24,246,088
22 428,114

Loans o directors &

their

December

3,048

133,

,l()gyl

988291
10,249,438

firme

January

 1.501,000
H' 944

3;;«‘.:3!\1
416,915
131.322

73
331,151
318,016

4(1"1!
83,200
1z,
41,172
29, 1'll!

b

10,116,477
10,385,4 -5

Balances due in U.K.

December

January

111,33 ;
13,497 141254
13788 354,883

1,439 3,619

li>. 495 416,332

Ceveeaens - 62,911
134,02
97,353

24,040

" By, 6%5

1,573,473
2,011,871

38,954

T 168
61£91
457166

2,028,725
2,476,995

Company honds, deben”

tures anc

December

$ 13,264,677
23,539
1,042 659
3.\40.8.1
176,643

1, ‘:l«l 20

1.187,2564
472,080

:.‘I(nl 9
1,113,010
ax4714
1,326.171
2 %8

605,500

59,519,91%
00,051,831

Average an

1 stocks

§

1,502,615
1,5 '9 59‘)

.)4" ayd
5,664, ]/b

734682
1,102,608
<8

HX.991,320
51,843 318

L. ofspecie

held during month

De ember

31,573,

792
25,091,870

-

January

33,170,639
26,149,195

63,983,912
63,554,222

Decemb r

§1

76,240879 7
7L ER.244

Balances due out of
Canade or U.K.

December January
asuEncs
89,655
694,450
149,102
26,703
209,482
20.124
80, 204 g
132,474 239,210
W e
523,807 1,068,061
647,035 666,454
101,279 96,659
153,618 20,257
10 A VR
7,605 133,029
318,818
285,660 255,160
524,575 359,622
97440

T 13.81

4,550,448
4,181,834

4,874,426
3,368,235

Call & short loans on
bonds & stocks inCan

December  January
815194
2,061,992 1,817,602
6,444,900 5,969,826
1,299,715 1,458,574
3,5%,£56 3,58 145
5,082,742 {62803
1,70], 084 1,063,408
1,408,445 1,361,005
5, 181,901 4,810%0
1,493,969 1,791 915
1,460, .66 1,647,138
7,714,062 7,004,406
4,902,690 4317415
4,821,284 4,421,453
1,759,288 1,049 542
2,002,928 1,728,591
586,399 HHh4 5
1,802,822 1 hﬂﬂ 303
328002: 3624503
1,445,606 1,323,455
82,271 0271
89,715 931,133
1,636,902
1,398 0GE
i 225

.59.1'0111
60,200,731
63 945 5.9

A verage Dom. Notes
held during month

Janunry

,449,02 @ ]U(N.‘y 2
067,544
534,650
3,120,162
2,756, 357

4,240,908
2,801,615
992,848
609,525
2,125,989

4,200 9! ('

1,815,048
1,482, HO

3,5 6,(00
KU
411:42
4765700
» 18,802
]

18, 'zm 2
51,209 A 45
A 22015

245,042
0,740,775

Return of Bank of Nova Scotis. The latestreturis fnam Burin and Bonavist s branches are dated 14th January, 1911, and the figures thereof are incor-
Asset No, 22 includes bullion.
Return of Dominjon Bank figures from Hanley hrauch aresupplied irom latst duta at han .
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FIRE RECORD.

The fire losses in the U.S. and Canada during the past
thirty-four years aggregate $4,947,008,175, or an annual av-
erage of $145,500240. From the following table of losses by
years during this period .. will be seen that there has been a
steady increase in the country’s fire waste as a ratio far in

excess of the normal ratio of increase in the country's wealth:

Year. Loss. Year. Loss.

1910 .. .. .. $234.470,650 1893 $156,445,875
1909 .. .o oo 203,649,200 1892 .. 151,516,000
1908 .. .. .. 238,562,250 1891 .. 143,762,000
1907 .. ... s 215,671,250 1890 .. 108 993,700
1906 .. .. .. 459,710.000 1889 .. .. .. 123,045,340
19056 .. .. .. 175,193,800 1888 .. .. .. 110,885,60"
1904 .. .. .. 252,554,050 1887 .. 120,283,000
1903 .. .. .. 156,195,700 1886 .. 104,924,700
1902 .. .. .. 149,260,850 1885 .. 102,818, 00
1901 .. oo s 164,347,450 1884 .. 110,008,600
1900 .. .. .. 163,362.250 1883 .. .. 110,149,000
1899 .. .. .. 136,773,200 1882 .. 84,503,000
1898 .. .. .. 119,650,500 1881 .. 81,280,000
1897 .. .. .. 110,319.650 1880 .. 74,643,400
1896 .. .. .. 115,665,500 1879 .. 77,703,700
1896 .. . e 129,835,700 1878 <o e o 64 315,900
1894 .. 128,246 400 1877 .. .. .. 68,265,800

Tl for 34 years $4 947,008,175

Fire Saturday in the (.P.R. car repair shops, North Bay.
Ont., did $1,000 damage.
Fire Feb. 17 did $2,000 damage to

works, Covered by

Tolton’s implements

Guelph. insurance .

The office at the Bessemer furnace of the Dominion Steel

Co., Sydney, N.S., was destroyed by fire Feb. 17, LLoss
about $1,000, partly insured.
The loss on the Bourque Block. Sherbrooke, Que., burned

Feb. 7, was $10.000,
The loss on the IHensall, Ont.,
to $75,000.

The four storey building. 198 East Notre Dame Street, occu-

fire last week will amount

('. Brosseau and Co., wholesale grocers, was dam-
The Regina Shoe Co.. Ltd.,
had between $25,000 and

$35,000 worth of boots and shoes stored in Brosseau's build-

pied by D.
aged by fire to extent of $75,000.
who occupy the adjoining building.
ing, on which the loss will be heavy.
Nine families were driven qut and twelve flats were damag-
ed as a result of a blaze that broke out Tuesday in the three-
2173 to 2193 Hutchison Street.
Walsh, A. Sutton. W.
Marchand, W. H. Webster, A.
Three of the flats were
Estate,
is between $15,000 and $20,000;

storey stone front block Nos.
Those rendered homeless were: W. E.
H. McGregor, B. Sutton. L.
Bowes, and T.

McGovern, unoceu-

pied. The block belongs to the Ilogue and the loss
on the buinlding and furniture
insurance on building $12,000,

The hen houses of F.

Monday with a numlier of valuable

in London and Lancashire.

Carruthers, Berlin, Ont., were burned

fowls. Loss $300.

The general store of Porter Bros. (o.. Broadview, Sask..
was burned Sunday. Loss £3,00, partly insured.
The undertaking establishment of Young and

Baskutoon. Sask., was burned Feb. 18. Loss $2,000.

McArdle,

BUSINESS DIFFICULTIES.

There were a number of small failures during the week,
but nothing of any serious consequence has befallen our trade.
Money is not quite so scarce, and accommodation is more

easily available than it was at the beginning of the year.

T

Last week’s failures numbered 42 against 50 the corresponding
week last year. Of the 42, only 8 involved liabilities over
$5,000.

Our returns for this week show that in Ontario the follow-
Broadbent, a
goods. ete.

York Street,

ing have assigned:—Broadbent Turning Co..
F.Meretsky, dry
Tilbury; A. A. Burrowes, Shippers’ Supply Co.,

small one-man concern;

Toronto; C. G. Moore, grocer, Chatham; Nick Bushman.
hotelkeeper. Alexandria; J. J. J. King. restaurant keeper.
Kingston; M. Kalid, dry goods. ete., Ottawa; E. A. Lane,.

tailor, Toronto; The Standard Glass (C'o.. Ltd.,
electrical goods. of Toronto. composed of John Hurst, Pres.;
W. Jeffreys, and W. F. Oliver,

Treasurer, January 16th, 1907, and

glass  and
Vice-President, Secretary-
was incorporated about
April 1st, 1907 succeeded to the business herctofore carried n
by the above four in partnership. They had an authorized
capital of $4.000. They were thought to have a good trade.
but appear to have lacked active working capital. 1hey
had keen competition to contend with, and on Feb. 20th. as-
signed. No statement has appeared as yet.
In Quebec, the following have assigned:—Mrs. J. E. Arch-

ambault, millinery, Montreal; Fernando Lord, general store,
Montreal; J. K.
merchant, St. Come de Kennebec;
restaurant, ete.., St.
A. V.

in partnership with A.

Shawinigan; Jeremie Rheaume. stoves, etc..

Letourneau, Eustache Dn-
fresne, Laurent .

Campeau started business in this city on May, 199,
Cousineau, but this partnership was
dissolved soon after and he about the first
of the month. A demand of assignment was made on h'm,

and he consented to assign on Feb. 14,

continued alone

with liabilities of

¥8.400.
Vietor Dini, grocer, Montreal. had been in business with his
father, Albert Dini for several years. \When Dini, pere. ve-

came a private banker about 4 year ago, he took up the gro
cery, which he has conductea alone. Ile assigned on Feb.
18th, with I'abilities of about $5.000 and assets about $1,150.

Armand Doin, Montreal, hats and furs. has been identified
in the above business for 40 years. For a time he was in
the employ of others, but since 1883 he has been doing busi-
ness for himself. In 1908 he claimed to have a surplus of
$16.400 to the good. But during the last few years his trade
became slow owing to superior competition, and a short time
ago he assigned. No statement has been made yet.

A demand of assignment has been made upon the following:
—Alfred Galand, general store and hotel, Mirabel; Max. Lon-
don. peddler. Montreal; Wilfrid Lacroix, hotel keeper, Mas-
couches; Joseph Norton, grocer, Caughnawaga, is contesting
a demand of assignment; George Audet and Co., general
store, Les Eboulements, have assigned voluntarily .

In Saskatchewa G. M. Phillips, restaurant keep-
er. and confectioner. Scott. has assigned.

In Nova Scotia:—T. A. Nickerson, Shelburne, has assigned.

-0 Prince Edward Island:—Judson MeDougall,
store, Kingston, and Pate and Co. (P. N. Pate
OLeary. have assigned.

On Sept. 24, 1910, the
Vancouver,

general
only).

Atkins Storage Battery Mfg. Co.,
composed of Owne Atkins, Fred. W. Tibb, and
H. Anderson in partnership, was formed with an investment
of about $1.800, to manufacture the Atkins Battery, a new
invention. TFor the first few months they met with over es-
timated success, but last January they issued a circular claim-.
ing that owing to lack of capital they were unable to fin'sh
their contracts. and they assigned soon after. They claim
that liabinties will only run to about $300, and thaf agsets
will about even up the same.

W. W. Baxter Co.. T.td., dealer in cicars ete.,
business in Toronto in Feb. 1905.

1906 he assigned. Tater, he started in businegs in _Vancou

ver, B.C.. and did a fairly successful trade for several years,
but on Feb. 4 he assigned. Assets are estimated at about
$11,000, but are expected to realize only some $5,000. Liab.ii-
ties about $18,000.

qta.rﬂ*d :

Several ]udrrmontq were'
recorded against Baxter, the sole member of the ﬁrm and in.
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The Standard Bank of Canada.

The Thirty-Sixth Annual Meeting of the Standard Bank of
Canada was held at the Head Office of the Bank, corner Jor-

dan and Wellington Streets, on Wednesday, February 15th,

1911, at 12 o’clock.

Amongst those present were:—W. F. Cowan, J. Neelands,
(. M. Gripton, G. P. Scholfield, T. H. Wood. W .C. Harvey,
W. Francis, K.C.. J. H. Van Norman, H. Langlois, F. W.
Cowan, W. Croker. A. Bog, Dr. Kaiser, (. A. Denison, W.
F. Allen, Henry Swan, J. S. Loudon, W. W. Tamblyn, T.
H. MecMillan, J. K. Niven, E. Gunther. Dr. Chas. O'Reilly,
J. M. Clark, F. P. Roger and Geo. H.

On motion the President, Mr. W. F.
and Mr. G. P.
to the

McLaren.

occupied the
Scholfield. the General Manager, acted
meeting.

(‘fowan,
chair.
as Secretary

The following Report was submitted:—

Your Directors have pleasure in presenting to the Share-
holders the Thirty-sixth Annual Report of the affairs of the
Bank for the year ending 31st January, 1911.

The net profits, after making the usual provision for Bad
and Doubtful Debts, Rebate of Interest on unmatured Bills
under discount, Exchange, etc., amount to $373,208.25, being
at the rate of 18.66 per cent on the Paid-up Capital of the
Bank for the year. This amount, together with the balance
carried forward from last year, makes the sum of $427,282.48.

This has been appropriated as follows:—

Four Quarterly Dividends at the rate of 12 per
cent per annum .. ..

e $ 240,000.00
"Pransferred to Officers’ Pensxon Fund

7,500.00
Written off Bank Premises .. 25 000.00
Transferred to Reserve Fund .. 100,0001.00

Balance of Profit and Loss Account carned for-
ward 54,782.48
$ 427.282.48

e ——

During the year Branches of the Bank have been opened
in the Province of Ontario at Dovercourt Road, College Street,
Avenue Road and MecCaul Street, in the City of Toronto; at
Trenton, Nestleton Station, Camden East and Dunsford; in
Saskatchewan, at Halbrite, Lajord,
Midale and Maidstone, and in Alberta, at Calgary.

The Head Office and Branches have received the usual thor-
ough inspection during the year, and the Staff have discharged
their duties satisfactorily.

Goodwater, Kronau,

W. F. COWAN,
President.
GENERAL STATEMENT.
LIABILITIES.

Notes in circulation .. H
teposits bearing interest (mclud-
ing interest accrued to date) .. $22,928,860.08
Deposits not bearing interest 3,484.643.09
_____ ——— $26,413503.17

$1,967,102 .00

Former dividends unclaimed Lo 18.00
Dividend No. 81, payable lst bebnmr\ 1911. 60,000.00
Due to other Banks in Canada .. v, oo 370,148.28

$28,810,771 .45
$2,000,000.00
2,500 000.00

(Capital
Reserve Fund G5
Rebate of interest on  Bills dis-

counted ; 54 61.774.21
Ralance of Proﬁt and Loss Ac-
count carried for“grc_l 54,782 .48

4,616,556 .69

- $38,427 328 . 14

ASSETS.

Gold and Silver Coin ..
Dominion notes, legal tenders

$ 519,659.35
2,564 925.00
$3,084 584 .35
Notes of and cheques on other Banks .. 1,029,242.01
Due from other Banks—
In Canada .. e
In United States ..
In Great Britain
Dominion
Bonds
Loans on call on Governmont
other bonds and stocks

280,329.07
178,, 0. 68
20,572. 17
Government and other first-class
e ee ose oas es 2,910243.84
Muncipal and

1.728,591.00

$9,232,348.12

Deposit with Dominion Government for security
of note circulation .. .. 100,000. 00
23,025,354.46
179 315.18

Bills discounted and dd\.m(es (unmlt
Loans to other Banks in Canada, secured ..
Notes and bills overdue (estimated loss provided

for) . 61,292 .45
Bank Prenuses 677,965 .32

Real Estate other than Bank Premmos .. 27,039.40
Other Assets not included under the forogomg 124.013.21

$33,427,328. 14

GEO. P. SCHOLFIELD,

yeneral Manager.
Toronto, 31st January, 1911.

In reviewing the Report and Statement. the President re-
ferred to the steady and continued progress made by the
Bank during the year, special attention being called to the
healthy “increase shown in all departments.

The usual Resolutions were passed, and the following Direc-
tors were elected for the ensuing year:—W. F. Cowan, Fred-
erick Wyld, W. F. Allen, W. R. Johnston, Wellington Fran-
cis, K.C., F. W. Cowan, H. Langlois, and T. H. McMillan,

At a subsequent meeting of the Directors Mr. W. F. Cow-

an was re-elected President and Mr. Frederick Wyld Vice-
President.

The London and Canadian Loan
and Agency Company, Ltd.

Thirty-Seventh Annual Meeting.

The Thirty-Seventh Annual Meeting of the London and ~
Canadian Loan and Agency Company, Limited, was held at
the Head Office of the Company, 51 Yonge Street. Toronto,
on Wednesday, 15th February, at twelve o’clock moon. The
President, Mr. Thomas Long, occupied the chair. and the
Secretary, Mr. W. Wedd, jun., acted as secretary of the
meeting.
The Annual Report was unanimously adopted and also the
Statements for the year ending, 31st December. 1910 as pre
sented by the Manager, V. B. Wadsworth.
The Report showed that the gross earnings, in-
cluding the bilance ($4,024.89) brought
forward from last year. amounted to

And after aeducting the cost of
interest on Debentures,
amounting in all to

$ 279,168 64
management,
and other charges,
168,696 . 04

There remained a net profit of .. :

Out of which two half-yearly dlnd(-ndq '1t tho
rate of 6 per cent per annum and the us-
ual Tax on Capital and Busmese Tax were
paid, amounting in all to ..

$ 110472.55

ﬁ0,817 64

$ 49,654.91

Leaving a balance of ..
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Of which $40,000 was added to ‘the Company’s “Rest Ac-
count,” and $9,654.91 was carried forward at the credit of
“Revenue Account” to next year.

The total Asscts of the Company are now $4,390,952 and
the “Rest Account” amounts to $340,000.

During the year applications for loans on mortgage were

accepted and renewed to the amount of $1,121,311 on Real
Estate valued at $3,054,600.

The past year has proved a very prosperous one, and the
Company’s mortgage investments have been very largely in-
creased. Borrowers met their engagements promptly. not-
withstand the partial failure of crops in some sections of the
Western PProvinces. - The demand for moncey continued very
active, and interest rates yiclded a profitable return on ae
Company’s mortgage investinonts

The Scottish Board and Agents inereased considerably the
isstie of Sterling Debentures at favourable interest rates

The various Officers of the Company performed their duties
faithfully and to the satisfaction of the Directors.

The following gentlemen were elected Directors for the en
suing year:  Mr. Thomas Long. Mr. Casimir S. Gzowski, the
Right Hon. Lord Strathcona and Mount Royal, G.C.M.G..
and Messrs. Barlow  Cumberland, A\, H. Campbell. D. B.
Hanna, ¢ . Dalton and Goldwin Larratt Smith.

At a subsequent meeting of the newlyv-eleeted Board. Mr
Thomas Long was re-cleeted President and My (fasimir N,

Gizowski was re-elected  Viee-President.

The Dominion Life Assurance Co.

HIEAD OFFICE, WATERLOO.

22nd Annual Report—1igio.

The  Year of  Greatest Growth  Profits  to  Policyholders

Unexcelled.

| POLACTES dssued and  revived $2.298.763. being an in
crease over 1909 of F388.273.

2 TOTAL BUSINESS IN FORCE $10720,766; neuv inerease
for tne year being $l 444444 the Jargest gain in the  om-
pany’s history.

d. INCOME AND EXPENDITU RI: Caslh income  from
premiums (net) F330.502 . 14: from interest $133.242.05: total
$463,745.00. an increase over 1900 of $49.858.58.  Out of this

income $09.2 099 was p;li(l to |mli<',\hnlxl(-|>~. atd o balance of
$244 247 .05 left to be earvied forward after |m.\ing all expen
ses of management

. DENTH LOSSES.  Only 40 per cent of that expect
ed according to the government tables

D FARNING POWER Rate of interest carned on in
vester funds during 1910 advanced to 7.52 per cent

G, ANSETS Total $2.0174.605. 910 an inerease  over 1909
ol $308.653 .15

T RESERY ES amount to £1.731 56919, hascd on a more
stringent hasis than that rvequived by the Governinent

8. SURPLUS carnings for the vear were 03,600, 74 and
after providing for the dividend to shareholders, and paying
ont RI3STS 05 to )u(lli«'}lllxixlt'l'>' account in oeash and bonuses,
the suwm of $69.730.79 was left which inereased the net surplos
by 33 per cent. making toe total net surplus now $384.752 96,
Actual vesults paid under matwred  policies duaring the vear
were unexcelled, '

O GROWTH The rvesults of the past tnree years are

shown as follows:

1008 1900 . 1910
| \ssurances  ssued FLIAE6G 0 SO0 490 $ 2208 703
2. Amount in foree, SATHIS 9206022 10,420,766
3. A\ssets. 1.620.361 1 860,953 2 127 823

338404
344512

4. Reserves 1.545.156 1731500

5. Cash Tncome o - 413.886 463,45
6. Payvments  to  Polieyhold
ors 49.007

7. Average Rate of Tnterest 7.02p.c.
8. Surplus. 268,501

65,319
2lp.c.
315,022

99 286
7.52p.¢0,
384,753

OFFICERS:
Thos. Hilliard, President and Managing-Director.
Messrs. P. H. Sims, S. B. Bricker. and Hon. Jas. .lc-
Mullen, Vice-Presidents.
P. H. Roos, Secretary-Treasurer.
M. P. Langstaff, A.I.A.,, A.A.S, Actuary.
Fred. Halstead, Superintendent- of Agencies.

FINANCIAL REVIEW.
Montreal, Thursday Afternoon, February 23, 1911.

It pleased the powers that be in Wall Street to play ducks
and drakes with stock quotations last week. Possibly .ae
reciprocity talk may have had some influence upon  the
manipulators. It is more likely, however, that selling orders
from Iurope, and the s.anting of burdens already borne, to
accommodate the big deoenture flotations of recent days, ac-
counted for the rather momentous declines in values, which
represent the net results of the variations so far this year.
Bull movements are spasmodic, and fail to overtake the steady
downward trend. which has gone on incessantly. U.S_ Steel,
American Copper, and the railways now dominate the situ-
ation. Heavy crop movements, even the begmning of the
export trade in the grand corn crop, appear to have only tue
very slightest enect upon general stock quotations. This is
in sharp opposition to the days of not so long ago. when agri-
culture dommated all the markets. ‘ransportation, m-=nu-
factures. mining, appear to be the ruling trinity just at pre-
sent.  The country is, perhaps, not many days away from ..e
decisions of the Supreme vourt in the big Merger cases, and
the opinion of the Railway Commission. respecting increased
freight rates. If decisions are given against the Govern-
ment contentions, no doubt there will be at least a temporary
improvement in many directions.  And. in any case, a settle-
ment of these cases will tend to give peace to the business
world.

Loeal influences only have affected the Montreal market.
Steel is said to be poorly handled. which as much as the tariff
talk depresses its price. Montreal Street has probably been
Jockeyved a Tittle to egable friends to get aboard for a lift,
and is now being sent up in the usual way towards its merg-
ing price. There may be obstacles in its track. however.
Toronto Street is hecoming a favourite, chiefly on account of
the strong personality directing its carcer. Detroit is vietor-
iously holding its own. and long patient stockholders are not
sorry to sell at slight profits.  Nova Scotia finds its forward
policy popular. and has climbed to 97, despite the talk at
Washington and  Ottawa. Soo. is following along  steadily
in the wake of the C.P.R.. and there has been activity, prob-
ably speculative. in both these leaders. Most of the indus-
trials. Cements, Textiles, Millers, ete.. are weaker. There is
no doubt a good deal of realizing going on to enable Real
Estate to be dibbled in, though the banks have not been g0
backward lately in accommodatine cood enstomers.

The Bank list has been quiet. with no marked changes.

“Full of Quality ”

NOBLEMEN

=t CIGARS &
Cuban Made.

Clear Havana

Retailed at 2 for 25Cc.

Superior to imported costing double the price.

S. Davis & Sons, |imited.

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Bond trading is retaining its popularity, and the fact that
investors appreciate these securities, ensuring a sale at any
emergency, lends them value in the eyes of the more specula-
tive portion of the community.

In the last nine weeks active stocks on the IExchanges of
New York, Chicago, Boston and Philadelphia have appreciat-
ed in value $650,000,000.

Harrod’s Stores, the famous London concern, have just de-
clared a dividend of 29 per cent for the year ending January
31st. The company, after paying the dividend, carries for-
'ward £38.662 to the reserve fund, which now stands £697.-
801.

—Says American Banker:—"With a pardonable euphemism,
the retiring Missouri Pacific president says that there is no
trouble or controversy over the change. Of course there is
no trouble because the contest is over. and tae so-called Gould
roads will know a Gould no more. The accumulators of
great fortunes leave behind them descendants who are too
much occupied with the task of spending the income of their
millions to have any leisure for business, and when business
interferes with pleasure, busniess must be set aside.™

—Last week’s London Bank discount reduction caused no
surprise and was anticipated on every side owing to the con-
tinued easy money market, the lower discounts in London
and in Continental centers. and the improving Bank reserve.
The reduction did not affect the st6ck market.

It is soberly stated by the Prussian Minister of Com-
merce that Germany now produces an annual surplus of $1.-
000,000,000, which must seek outside investment.

The total bullion now carriecd by the Bank of England,
€37,496.973, has been exceeded only once (in 1908) during re-
cent years.

—Money is on almost a dead level in all international cen-
tres. Thus, London quotes 3 per cent or a little less, Ber-
lin the same figure, New York a lower rate for call loans.
Brussels 3 per cent and Amsterdam only a fraction higher.
There is thus no incentive to borrow money abroad by means
of finance bills. ]

—In addition to Mr. Forget’s new ten million dollar bank.
a Belgian Credit Foncier is being organized to do business in
Canada on a large scale.

At Toronto, bank quotations: Tmperial 225; Standard 221%.

In London: Spanish 4’s, 90. Bar silver 24 1-16d per ounce.
Money 214 to 21, per cent. Rate of discount for 3 months’
bills 314 per cent: short bills 314 per cent. Paris exchange
on London, 25 franes 291, centimes.  Berlin exc. 20 marks
471/, pfennigs.

Consols 80 7-16 for money and 801, for account.

The following is a comparative table of stock prices for the
week ending Feb. 23. 1911, as compiled by Messrs. (. Mere-
dith and Co., Stock Brokers. Montreal:—

STOCKS. High- JLow- Last Year

Banks: Sales. est. ert.  Sale. ago.
Commerce .. .. .. .. .. 128 215 215 215
Mochelaga .. .. .. .. .. 44 160 160 160 .
Merchant® .o ww :: w9 wn  IBE 1841/, 184 1841, 176
Molsons 52 210 210 210 208
Montreal 66 25214, 2511, 2521, 253
Nova Scotia 22 276 276 276 282
Ouebec 25 139 139 139 1261/,
Roval 59 240 2391, 240 231
Union 44 151 150 1501, 1421,

Miscellaneous:
Bell Telep. Co. .. .. .. 161 145 1431, 145 147

Packers B. .. .. .. .. 8 99 99

The Meost Complete System of
FRATERNAL
Insurance Protection

INDEPENDENT
ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENIS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

Black Lake Asbes. .. .. 175 15 15 15 23
Can, Car. ., .. «: .. 370 2y, 71 721
Can. Car, pfd.. .. .. .. 5 107 107 107
Cement, com. 989 211, 207% 21y
Do. Pref.. . .. v o 524 86 85 851,
Can. Cottonms. .. .. .. 25 21 21 21
Do Prefi: o: a5 se ss 50 76 ) 76 .
Can. Convert.. .. .. .. 75 431y, 431, 43Y, 44
Can. Pacific... .. .. .. 2078 2141, 211 2137 182
Crown Res. .. .. .. .. 5120 2.72 2.69 2.72
Detroit .. .. .. .. .. 3855 711, 68 0y, ..
Dom. Coal, pfd. .. .. .. 28 109 108 109 115,
Dom. Iron & Steel, pref. 123 1021, 102 102 134
Dom. Park .. .. .. .. 8 50 50 50
E. Can. P. & P. .. .. 2980 53 471, 413, ..
Textile .. .. .. .. .. .. 480 697% 67 601, T2V,
Do. Pref.. .. .. .. .. 72 1031, 1uld, 103 102
Halifax Elee. Ry. .. .. 176 1441, 1421, 1441, 124
Take of Woods .. .. .. 150 13784 137Y, 137 150
Laurentide Paper.. .. .. 196 211 210 211 128
Laurentide, pfd. .. .. .. 15 21014 21014 21014 130
Mont. Light. H. & Power 1211 147 1453, 1461, 1331,
Mont. Cotton .. .. .. 410 154 1461, 1461, 131
Mont. St. Ry. .. .. .. 3377 235 2201, 2293, 223
Mexican .. .. .. .. .. 65 901, 901/ 901/, .
Mont. Teleg. Co.. .. .. 2 145 145 145 150
Nipissing .. .. .. .. 140.s. 11.00 11.00 11.00 ..
N.S. Steel & Coal. .. .. 3796 97 957%  95% ST%
Ogilvie ... o oo o5 ws v 99 129 129 129 1421/
Do. Pref.. .. .. .. .. 83 124 123 125 12314
Ottawa L. & P. on 142 131 129 1301, 110
Penman’s Ttd. .. .. .. 75 60 59 59 63
Do. Pref.. .. 2505 89 88 88 88
Quebec Ry. . .. .. .. 859 6114, 60 611/

Yich. & Ont. Nav. Co. 6722 105% 1001, 1053, 85

Shawinigan R 551 1111, 111 11114, 103
So0. com.. .. .. .. .. 2863 1441, 142 1433/,

St. John Ry. .. .. .. 41 108 1078 108

Street Corpn. e e 8 887 581, 573, 58 54
Toronto St. .. .. .. .. 4862 131 1257 130 1241,
Windsor Hotel.. .. .. .. 45 145 140 145
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Bonds: BRAN AND FEED GRAIN.—The market for Ontario bran
Cement .. .. .. .. .. 3300 98 { . and middling is much steadier, and prices for the same have
Can. Rubber .. .. .. .. 6000 981, 991, advanced $2.00 per ton. Demand for Manitoba bran con-
Dominion Coal .. .. .. 14,000 961/, 99 tinues strong, but owing to the small supplies available the
Dom. Iron & Steel .. .. 28,000 95 ’ 96 amount of business doing is not large. Quotations are us
Power 41, p.c. .. .. ..15000 100 B follow:—Ontario bran $22 to $23; do. middling $24 to $25;
Mexican E. .. .. .. .. 7000 877% . Manitoba bran $20 to $23; Manitoba shorts $22.00 to $25.00;
Quebec Ry. .. .. .. ..26,500 851, pure grain moullie $30.00; mixed moullie $25.00 to $28.00.
Textile C. .. .. .. .. .. 3000 96 96 96
Winnipeg Elec. .. .. .. 3000 104 104 104 . BUTTER.—The undertone to the local market is firm, and ]

a good business is passing. Choicest quoted at 24c to 2be, and  prices

and seconds at 22c¢ to 23Yc. : quotations

Montreal bank clearings for the weck ending 28 | and prices
1911, #41,153,000; 1910, $36,305,000; 1909, $32,756 855, CHELSE.—Prices rule steady and a fair trade continues to 1 follows: —Fr
be done. Western quoted at 11%c¢ to 12¢, and easterns at 8 steak cod, e
1114e to 113jc.

expected so
at 23¢ doz.
—The rec
199,325 for
—The re
with 989 fc

FISH .—U

prices firm.

dore. 8¢z pik
MONTREAL WHOLESALE MARKETS. 4 to Ge; fresh
COOKED MEATS.—A fair trade is passing with demand 1 en B.C. salr
Montreal, Thursday, February 23, 1911, - s : : : o ‘ .

: B _ from all sources good; -prices firmly maintained. Boiled ham, 3 9¢: chicken
That it is possible to have too much of a good thing is  grinned, honeless, Ib.. 24c; New kngland pressed ham, 1b., 14c; lots. per b,

head cheese, per 1h. 10e; iSnglish brawn. per Ib.. 1214¢; cook- per Ib.. 9e:
ed pickled p'gs feet, in vinegar, kits. 20 1hs.. per Ib.. 9c.

proved by the complaints from the lumber shantics regavding

cde f s Ll W s. Nince it w > U \ A 2
the (.Iiiilh of snow in the woods nee it would bcl 1) Frozen herrii
pu.nm\u to n.utl\'v roads t(.» 1}(-\v choppings. the log nfu ;:‘m are ; and large. p
being called in from localiteis where the trees are wide! scat- DRY GOODS.—Travellers are out selling fall materials. 41.,c: market
tered. and only the teamsters arve to be left, to clear np what S L .

N RS S ! Their reports show that prospects are very good, and . sales ) tierces, 300
has been piled so far. Usually these men leave about two . . o ! ) ) 2 14 N o
“splendid.” Callections are fair.  The favourite colours for plde DO, =
do.. brl.. $6

tongues and

weeks later, but the winter has been so favourable, g-rerally,

that a full season’s cut has been made. dee men have also  next fall are greens of all shades. and coronation blue. in ev-

been hinderved by the snow in some places. and the thick-  ery line of dress goods. Woollen goods are very high, and

i mediums $13
ness is not what was hoped for, from the same cause. O

No. 1 white
oreen codfish
of 200 Ibs., §
2 do.. $8.00;
No. 1 green
Ib.. 7Y%e: No
§7.00. Dried
(Targe) $6.00
o, case. $6.!
$12.00; do. |
“0.00; do. me

unenticing, but the English salesmen report present rates as
lie whole, the ice harves as bee and s livs wil! : . : : ; = ;
the whole e ice harvest ha een good, and suppli decidedly firm, so that relief is not in sight. There is no
be ample Iron and steel are still unsettled, owing 1o the . . . . . ;
o . : 2 Canadian business done in the semi-shoddy goods made in the
tarifl proposals. but happily there is no apparent inc'ination
to refrain from ordering, excepting in the case of one of (he United States. Cotton goods keep their prices well, and
vailroads, which is consistently against any Canadian conc-s-  there is no sign of falling off in the business done. Accord-
sions This week’s contracting enquiry and ordering his  ing to the firmmess exhibited, there may be further advances.

been remarkably heavy in all structural lines. Small goods  In Lisle thread goods there is no falling off. such as some of
are firme and are expected to advance.  The textile markets  the Irench trade papers deplore, business has been as large,
are all very busy, and wholesalers are being cheerved by the  if not larger. than ever. Long gloves of this material will
returns from  their travellers respecting next antumn’s scll- be worn as much as formerly, hosiery for summer and .all
ings.  Silks are dull, but this is probably owing to v: popu wear is strong at present rates. In silks, the departmental

T . . : ; . caraqu
Larity of satin-finished. mixed and cotton goods.  Gro-cryvmen manager of Messrs. Greenshields and Co. says he never saw q

. 22¢; Tobsi
Imp, @all., §
#1.70: sealloy

are worried about the limited supplies of canned goots  >ug-  the business in China and Japan’s more dull. TFoulards and

ar is steady with a problematical future. Wheat and zrains  velveteens for summer and fall respectively are to be almost
are stronger on the whole, but the market is highly specula “the only wear,” boots of the latter material being made to
tive. ILxporting is going on more briskly, and it is be:oming  match costume. Velveteens are, in fact. becoming scarce, ow-
clear that the world’s wheat supply is not excessive after ail.  ing to the great demand. The New York prices for staples
Fish dealers have large supplies in refrigerators, but mect  are: Cotton. mid. uplands, spot, N.Y., 14.10¢; print cloths,
with large demand. Storms arve interfering with the deep 28-inch. G4x064s, '3 print «cloths, 28-inch, 64x60s, 354c; gray
sea fisherics. Oils are strongly held, and lubricants and paint-  goods, 38Ys-inch, standard 53¢ to 514e; brown sheetings,
ing material will probably advance still further soon. lHides South.. standard. 814c: brown sheetings 4-yard. 56x60. 6Y,c;
and leather arve still in an unstable condition. Fodder is  denims, 9 ounces 14's,e to 17%e;  tickings, 8 ounces, 131,c;
strengthening as the winter lengthens out., and there is a  standard prints 5%c; standard staple ginghams, 7¢; dress
fair demand for export. Collections ave reported about fair  ginghams, 7Tle to 934c:  kid-finished eambries, 4c to 41 c;
in all lines. brown drills. standard. Si4¢ to 8t,c.

FLOUR .—P
mand  contir
quaote: —NMan.
omds, £5.10; v

lrone hnkers,

rollers. in bags

GRAIN. -T1
m the Chicago
large quantitie
cago July  deli
to Chicago if t
fallo for export
be malking thei
15 the matter
venerally stead
Winnipeg mark
732, . highest 9
9%, highest 9«
Winnipeg cash
2> northern, 88c
feed Gle. Oat
No. 4, 47c; rej
western $2. 48,
lows:—Corn, A3

2

\PPLES Prices are  slightly  stronger. Australia o —Embroidered swisses, with the figures two or three inches
said to have a short erop, but New Zealand and Tasmania apart and consisting principally of floral effects in small neat
will probably make up any deficieney in the export trade. designs, are selling wery well in white grounds and coloured
We quote as follows: Winter stock No. 1. all varieties. per fizures and in all white.
brl.. $6.50; do. No. 2. all varieties, per brl.. $3.50; Spies, No. —New York advices express doubt of the genuineness of
1. per brl.. #3.00: do. No. 2, per brl., $6.00. the cause given for the advances in jute. It was declared
BACON .ue tone of the market is steady and an aefive lilml. the upward tendency in the values of jute and jute
business is  being done with prices ﬁl'llli)‘ maintained ':“U:HAS Hsted ver o Merk :'1‘}_'0. ooflti“u()d strongly in ‘evideice
We quote as follow: —— Kxtra large sizos, 28 to during the past week. lhe price forwarded last Monddy
40 s, 12¢: largo sizes. 20 to 28 Ibs.. 14tie: medium from Dundee shortly n.ftl‘r the raw material market opened,
sizen, selected weights, 15 to 10 Ihs.. 15140s t‘xlr;; —— Wflﬂ £20 17s, and 1_1':ldmg closed on Saturday at €20 17s 6d,
7= with the trend against buyers. Whether jute is to hold at
high prices during the remainder of the present crop year is
a question that is puzzling manufacturers at this time.
Shrewd Scotch observers, who have contended right along
that the length of the plant indicated that the yield per acre
would be in excess of the estimates generally accepted. stated to 38%c; onts
during the week that they had every reason to believe that No. 2 loeil \\-h.it
S - ) . their conclusions were correet. - to 36Yc: oat
BEANS. “T'rade is dnll, with but small demand. Prices : } ]. ',20; r
have weakened a little, In a jobbing way 3-pound pickers EGGS.—A\ brisk trade is passing with demand Y X 44
sold at $1.80 per bushel. New crop beans in ecar lots are
offering to arrive at $1.70 to $1.75 per bushel ex-track.

12 to 14 Ibs., 171c: hams, bone out, rolled, large. 16 to 25
Ibs., 16c: hams. bone out rolled. small, 9 to 12 1bs., 18Y,c;
breakfast bacon, IKnglish boneless (selected), 1Ge: brown
brand. Eng. breakfast bacon (honeless. thick). 15t5¢: Windsor
bacon skinned (backs), 17v,¢; spiced roll bacon. honeless
short. 15c: pienie hams 7 to 10 lbs.. 15¢: Wiltshire bacon
(50 Ths. side) 16c: cottage rolls. 20c.

anadian wes{

from o1l
sources strong and prices firm at the recent decline. but owing

: L ) ; GROCTRIES. -
to the increasing supplies coming forward., lower prices are

This week. Can
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ario bran
ame have
bran con-
able the

expected soon. Newly laid are quoted at 27c doz., and selects gespecially heavy demand for gallon apples, enquiries even
at 23¢ doz. No. 1 stock at 20c’ and No. 2 at 18c. coming from Europe. Unfortunately, the supplies are very'

—The receipts from May 1st were 204851 cases, as agains*  short, and the packers will do well to guard against shortage
199,325 for the same period a year ago. in the future. Californian dried fruits are very scarce and

'3 are ;‘_’s —The receipts for the week were 5205 cases, comparid dear, peaches, apricots and prunes have advanced lige up to
t ;‘; $253 with 989 for the corresponding week last year. 20c to 21%4c. Spanish raisins have advanced over a cemt a
o $25.00; i

pound. Teas are still firm, and prices are on the upward

$28.00. FISI .—Unfavourable reports from the coast has made all  trend. Sugar is still at $4.20, and is probably about to ad-

firm, and prices firm. Pickled and salt varieties are in great demand. Vince. Coffee is improving under mevs from Sio Paulo and
» to Zbe, and prices will advance 20 per cent above current on the New York Exchange has already advanced. Cables re-

port that upon the opening of Russian and German nmaviga-

0 ations fr ioW s 1oze fish is lentiful, A : "
quzt.llm.n\ jrom IOy (l)n hil Fa “l, n kt 19 ; l,) tion, beet sugars must decline, if, as some doubt, the crop re-
an prlC(‘b' \lllil)' S&l/g S lg ) . <« qll() e Prrices as sorts . . . | 3e
s of last vear were reliable. London quotes raw sugar
tinues to follows: —Fresh : Single haddock, cases. 300 Ibs., per lb. 4Y4ec; I o a ik

centrifugal, 10s 6d; muscovado, 9s 6d. Beet sugar, February,
9s 10%d. New York prices are as follows:—Crystals, Dom.
$6.95; Fagle tab., $5.90; cut loaf, $5.40; crushed, $.30;
mould A, $4.95; cubes $4.85; diamond A, $.60; Comf. A.,
$4.45: XXXX powd, $4.75; Powdered, $4.70; fruit powdered,
$4.60: conf. gran., §4.85; coarse gran., $4.65; ex. fine gran.,
$4.60: fine gran., $4.60; standard gran., $4.60; gran. 1001b.

sterns at 9 <teak cod, case, dc; whitefish- 9¢; lake trout 10¢; tulibees 8c,
dore. 8c; pike, headless and dressed 61, to 7c; pike, round, 5%

to Ge; fresh frozen steel heads salmon, per 1b.. 14c; fresh froz-

demand 1 en B.C. salmon. per 1b., 12¢; silver sides B. C. salmon, per |b.,

iled ham, 9¢: chicken white” halibut per case, Tc; wlite halibut, c.se
Ib., 14c; 1 lots. per lb., 8c; tommy cods, per brl, $2.00; No. 1 smelits,

c; cook- per 1b.. 9e; extra smelts, per Ib., 12¢; flounders, per 1b., 5:; bags. $4.60: 2 1b. bags gran.. $4.90
: Bl = . ags. $4.60: 2-1b. bags gran.. $4.90.
9c. Frozen herrings, new, choice, 50 1bs., $1.70; mackerel. medium = A\ Ewropean correspondent writes:—*The exports last
B Aroe 1 % n: ¢ -k 0y steal . i
. and large. per 1b., 11%c. Frozen: H‘_Iddo‘ k, 4e; steak cod. wvear of Cuban and United States granulated to Europe am-
aterials. a1,c: market cod. 3¥ec; pollock. 3c. Pickled Labrador saimon

ounted together to about 160.000 tons, and there will be a
supply in the Philippines of about 30,000 tons. It would seem
therefore that even with only 1600000 tons from Cuaba, the

d . sales » tierces. 300 s ., $21. No. 1 B_.C. salmon blood red, brls,
ours for . %14, No. 2 N.S. herrings, per brl., $.50. No. 1 Labrador
do.. brl.. $6.50. Gaspe herrings, medium, brl., $5. Codtish
tongues and sounds, lbs., 4c. Scotch herrings brl., $14; do.
mediums $1:3.  Holland, do., brl., $10.50. Green and Salted:
No. 1 white nape N.S.G., cod, $9.00; No. 2,do., $7: No. 1
ereen codfish. large, per brl.. $10; No. 1 do., N.S.. per brl.
e in the § of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
ol and b 2 do..$8.00; No. 1 green hake, per brl. of 200 Ibs., $6.00:

i No. 1 green pollock. per brl., $7.00; No. 1 round eels, per
Ib.. 71%e: No. 1 green or salted haddock, per brl. of 20+ .bs..
§7.00. Dried: Codfish in 100 Ib. drums, $7.00; do. bundles
(Targe) $6.00; mediums §6.00; do. dressed or skinless. per 100
:1:12‘5‘;’] Io. case. $6.25. Shellfish: Malpeque oysters, chy -2 C U1,
1;nl all §12.00; do. per brl., extra, $10.00; do. ordinaries per brl.,
bental “6.00; do. medium, H.P., per brl.. $9.00; milamichi, pe: by,
S 86.00: caraquets, per brl.,, $5.00: live lobsters. medium, ver
ds and Ih .. 22¢; lobsters, boiled, per Ib.. 25¢; bulk oysters, standards,
Imp. @all., $1.40; selects $1.60; extra $2.00; solid meats,
*1.70: scallops in bulk, gal.. $2.00.

e. in ev- position as regards privilezed sugars in Amerrea woull  be
very much the same as last year, when, up to quite lte in
autumn, your market remained independent of Europe. In
the beet market there has been a firm feeling throughout the
week and a rise in price of about 11,. Tower estimates from
Cuba have something to do with this, but the main causes i8
the limited oflferings from the Continent, where factories seem
to be content to go on feeding the trade demand, but no
more . A time will come, however, when something will have

gh, and
rates as

re is no

Accord-
Ivdnces.
some of to be done with the 650,000 ton surplusin visible supplies. 1f
there should be a substantial reduction in sowings for the
new crop. and indifferent weather afterwards. there would be
no diffieulty in carrying the stock, but with ordinary grow-
ing weather the prospect of having to carry over so much
sugar with” another large crop wonld be rather alarming.
Altoether we do not in any case see how there can be any
further improvement to speak of in beet values in the near
future.”

almost
lade to
ce, ow-
staples
cloths,

FLOUR .—Prices rule firm in this market, but de GREEN AND DRIED TFRUITS,—Prices rule firm, and
mand  continues  light, and business is  dull. We  y fairly  active business is being done in all kinds
quote: —Nan. spring wheat patents, firsts, $5.60: do. sec of oreen and dried fruits. We quote prices as  follows: —
onds. %5.10; winter wheat patents, $4.75 to $».00; Manitoba Oranges: Cal. navels (150, 176, 200. 216). box. %2 .75; do. (96,
Irong hakers, $4.90; straight rollers $4.35 to $4.50; straight 179 126). hox. $3.00 to $3.25: Valencias (4207) =crates. $3.75
rollers.in bags, $1.90 to $2.00; extras $1.60 to $1.70. to $4.00;

; gray
retings,
. BYc;
13Y,c;

dress

) 4%(!;

Mexicans (150. 176, 200, 216G), box. $2.50; Floridas

(126, 150, 176, 200), box, $3.00.—Grapes: Malagas, heavy
¢

CGRAIN. ~The reciprocity proposals have had an influence weights, fancy, keg,
m the Chicago and Minneapolis market. Tt is rumoured that M -
large quantities of No. 1 Northern have been hought by Chi-

§7 .50. —Grapefruit. 6480. box, $3.75 to
.75. —Bananas: Jamaicas. packed, by express only, $1.75
to $2.25.—Pineapples, 24 and 30, $4.50 to $5.00.—Cran-
cigo July delivery at 2c over quotations. The grain to go “berries, brl., $11.00.—Dates: New Hallowi, Ib.. 4%,c; new in
to Chicago if the amendments carry. otherwise to go to Buf- packages, pkg.. 7c. Dates: Fard, Ib., 11c.—Figs: 3 crown,
falo for export.  The north-western railways are reported t0 | 8c:4 crown. Ib.. Sc: 5 crown, 1b., 10e; 6 crown, per lb .,
be making their arrangements to grant uniform rates as soon lle; 7 erown, per lb.. 12¢; 8 crown, per Ib., 13¢; glove boxes,
13 the matter is settled in favour of the States. Prices are 14 m box. 10c.

cemerally steady at the high rate. The flictuations in ne

inches
I neat
yloured

ess of
selared

jute Wi i
'ljn Winnipeg market have been about as follows: ~May, opening HAY .—Tlhere is no new feature in this market. Demands
"idence iche L/ ’ .« ol osi y i . . . y
londdy 1. highest 937 ; lowest 93% ; closing 93% ; July. opening  from loeal and foreign sources continue light with no change

2% highest 94%. lowest 9414, closing 94% ; Oct., dosing 9.  in

o e 2 prices to mote.  Quotations” are as  follows:—$11.50

]' ('d, Winnipeg cash wheat prices are: No. 1 northem 9014c; No. ¢ $12.00 per ton for No. 1; $10.50 to $11.00 for No. 2 extra;

s ) ’ ’ or " « N . / I

;ld at . 7 ”] "‘:“""' 8c; No. 3 northern, 85%jc; No. 5 wheat. 74%c;  $9.00 to $9.50 for No. 2; $7.50 to $8.00 for clover mixed. and
Teedt ble.

Oats, No. 2 white, 303/c. Barley. No. 3. 5ic;  6.50 to $7.00 for cdover hay.
4, 47c; rejected, 4lc; feed, 4c. Flax. No. 1 north- c
western $2.48. We quote prices, in car lots, exstore. as fol-
lows:—Corn. American No. 3 yellow, 56%c to 5lc: oats, No.
2 Camdian western. 39¢ to 391c: oats, extra No. 1 feed. 38c
t03815c; oats, No. 3 Canadian western, 37 e to 37%c; onts

ear is 3 s
time.
along

—We can learn nothing locally of reportel larze purchases
of hay for the States, conditional upon the passing of the new
r acre tariff proposals.
stated

that

‘ HIDES.—Trading has been on a limited scale. though there
No. 21ocal white, 37 ¢ to 37 14e; oats. No. 3local white, 36, = has been some activity in foreign stock. Evidently the do-

:'\ 36%c: oats. No. 4 local white. 35% ¢ to 35%c: Manitoba  mestic supply is being held for further advances.
iley. No. 4, 49¢ to 50c. Tocal quotations are nominally as follows:—10c per
A e , . pmnd  for uninspected; 10c per pound " for No. 3,
:W::_: ]‘,'I‘()PI'R[EQ"Th”e is nothing especially new to report and 12 per pound for No. 2, and 13¢c for No. 1, and for
L This

week. Canned goods are becoming scarcer. there is an calf skins No. 1, 15¢; No. 2. lle to 12%c. Sheep skins Tle

1
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to $1.30 each. Lamb skins are 80c and up to $1.35 each, and

horse hides $1.75 for No. 2 and $2.50 for No. 1. Tallow,
1Y%c to de for rough; and 634 to ¢ for refined.
HONEY . —Trade is quiet and prices unchanged.  The tone

of the local market is reported as being a little steadicer.
Clover, white honey, l4c to i, ¢; dark grades, 12%e¢ to lic;

white extracted 7¢ to 8c¢; buckwheat, Ge to 7e.

LRON AND HARDWARE. —There are signs of improvement
metals market. Pittsburg firms report improved or-
It is said that 60 per cent of U.N. furnaces are now
Camadian iron and steel works are working to
have been placed abroad

in the
ders.
in operation.
their full
this week for heavy structwral material to urive at the open-

capacity. lLarge orders

ing of mavigation. Contractors have given large orders for
steel buildings in Montreal, Quebec. Ottawa, Toronto and
Winnipey. we are promised i vear of brisk
building  workk  in the  cities The  companies  have

able to complete orders. but  ex
and with double shifts, at least.

in from mines

no fear of not heing
peet to work to full capacity,
occasionally . Many are coming
and power plants of slowness in completing contracts for new
The manufact urers, on being interviewed, say
working with all strength. hut that there is too
There is a limit of time
Nails, wire and

complains

machinery .
that they are
nuch hurry abont such orderings.
always, no maftter how large the plant.
smallwares. including small tolls are unchanged in price. but
all are firmly held

—New York reports: Standard copper quiet ;spot. Febru-
ary, March and April. £12.20 {o $12.30. London. dull; spot.
£55 3s 9d: futures €55 11s 6d. Take copper, $12.621,
$12.871/,; electrolytic $12.371, to $12. 6214, and casting

to $12.25.  Tin. unsettled ; spot. $43 to $44 .25 February . $43
to $45: March $42.621, to $43.25; April and May $41.75 to
$M2 .25, T.ondon, sirong: spot, €194 15s: futures. €191 5s.

Tead. quict: spot. §4.40 to $4.50 New York, $4.25 to $4.30
Fast St. Louis. Tondon €13, Spelter, quiet. $5.50 to $5.60
New York, $5.40 to $5.45 WKast St London £23 5s.
Cookson’s. $8 to $3.25. Tron. Cleveland warrants.

Louis .
Antimony,

49 in London Locally iron was steady; No. 1 foundry,
northern, 81550 to ¥16.25: No. 2 %1525 to $16: No. 1 foun-
dry. southern and No. 1 foundry. southern, soft. $15.23 to

$15 .75,

[ANTHISR
no espeeial activity.

In uppers the tradinge is fair, though theye is
In all otherlines the trade is disorgan-
ized owing to g diffieulty about
States. as follow:
jobbing leather. No. 1, 27¢: No. 2
3he, Oak

discounts in the United
No. 1. 25¢; No. 2. 2d¢;
253 Y. Oak, from 30 to
backs 23¢ to 40¢

Quotations are
according

to quality.

LIVE STOC K

business was done with prices firm in spite of the fact

Inthe Joeal cattle market this week a fair
that
supplics were muceh lareer than usual, and demands prather

Jicht.

at 6ie to Glie. fairly good at 544¢ to Ge; fair at Sl to She,

Sales of choire stecs were made at G,¢ to G34e, good

and the lower grades af rloads

\c per
Ih. The trade in hogs was only fair, with a limited supply .
Sales of seleet ed $7.65 to $8.00 per 100 lbs..

In the market for small meats prices are

Sales of e

e to S per 1b,

of extra heava cows and bulls, mived, were made at

were made at
weighed ofT cars.
very high, $16 00 per head bheing paid for choice calves. and
from $4.00 to $12.00 for ordinary ones,

brought from %12 to £14 each.

while spring lambs
Sheep are steady at 4e to 4Y%e

and Tombs at Ge to Glye per .

\dvices from Chicago say:— Cattle markoet steady to 10¢
lower: beeves. $5.00 to $6.75; Texas steers, $4.20 t.() $5.50;
western steers. §4.50 to $5.65; stockers and feeders, $3.75 to
$5.70: Cows and heifers, %2.60 to $5. 70 calves, $7.00 to £9.00.
Market weak at opening prices: light, $7.20 to $7.60;
mixed. $7.10 to 87.50: heavy, $7.00 to $7.40. Sheep:  Mar-
native #£3.10 to $4.75: western, $3.10 to $4 .80
F480 to $5.705: lambs. native, $5.00 to $6.40; wes-

25 to $6. 50,

Togws:

ket strone :

vearlings

tern.,
Messrs . Price and Conghlan’s cable from

stronger on eattle and noted

London yas
an advance in prices of Yie per

Ib., as compared with those of a week ago, American steers
being quoted at 13¢ to 13%ec, and Canadian at 12%c to 13%c
per 1b. Lambs were weaker than a week ago and ;¢ per lb.
lower at 1Gc, yearlings 1%c at 13%c, and weathers li,c to
2¢ at 12¢ to 12%c per Ib,

MAPLE PRODUCT.—There is no improvement in the de-
mand for maple product. ‘I'rade is dull and prices nomma.l.'.
New goods will not be in for some weeks to come. Syrup in
wood 6e¢ per Ib., in tins 614c.  Maple sugar 9¢ to 10c per Ib.

OIL AND NAVAL STORES.—In this market
has advanced from 5c¢ to 6e. Other prices remain firm with
no prospect of weakening for some time.. Linseed boiled
$1.18; raw $1.15; cod oil, carload lots, 50¢ to 55¢c. Turpen-
tine $1.11 to $1.13.—London prices are: Calcutta linseed o0.1,

turpentine

498 Sperm  oil, £34 10s. Petroleum, American refined,
sY,d; do. spirits, 63d. Turpentine spirits, 62s 101%,d. Ros-

in, American strained, 16s 9d; do. fine, 18s. Savannah, Ga.,
turpentine, firm, 873,c; sales, 93; receipts, 87; shipments, 86;
stocks, 1.996. Rosin, firm; sales, 513; receipts, 446; ship-
ments, 1215;: stocks 63456. Quote: B, $7.1214; D, $7.15; E,
$7.17Y55 F, $7.20; G, $7.27; H, $7.40; I $7.60; K, $7.90; M,
$7.95; N, $8.00; WG, $8.05; WW, $8.10.

POTATOES. —Prices in this market show a decided decline
owing to the very large quantities which are coming forward
at present. Car Mountains sold at 90c to
9R2sc.  Jobbers at $1.10 to $1.15 per bag.

lots of Green

POULTRY.—Business in dressed poultry is dull; prices re-
main unchanged.  We quote: Turkeys, 17 to 18e¢ per Ib.; geese,
per 1Ib., ‘13c to 15¢; chickens, per Ib., 1l¢ to 13c; fowls. per
Ib., 9¢ to 12¢; ducks, lte to 18c.

PROVISIONS.—Owing to increased supplies and a
trade, prices for dressed

slow

hogs show a decline of 30¢ per

100 pounds. Abattoir fresh killed hogs, in a jobbing
way are selling at $10.00 to $10.25, and country
dressed  at  $8.50 to  $9.50 per 100 pounds. We
quote  prices as follows: Pork: Heavy C(anada short
cut mess pork, 35 to 45 pieces. bils., $25.00: half bar-

rels, Canada short cut mess pork, $12.75; Canada short cut
back pork, 45 to 55 pieces, brls.. $25; brown .rand heavy, bone-
less pork (all fat), brls., 40 to 50 pieces, $26; heavy clear fat
backs. brls., 40 to 50 pieces, $27.—Beef: Extra Plate beef, half
brls., 100 Ibs.. $8.75: brls.. 200 1bs.. 317 ; tierces, 300 1bs., $25.
-Lard, compound: Tierces, 375 lbs., 10%c; boxes 50 lbs. net
(parchment lined), 10%ec; tubs. 50 1bs.. net, grained (2 hand-
les) 1le; pails. wood, 20 Ibs., met, 1114c; tin pails, 20 Ibs.
gross. 10%,c¢; 10 1bs. tins., 60 Ibs.. in case 11%4e¢; brick com-
pound lard. 1-1b packets, 60 Ibs. in case, l2c.—Extra pure:
Tierces, 375 1bs., 131c; Ibs. net
lined). 1884c; tubs, 50 lbs., net, grained
pails. wood, 20 jpounds. net

boxes. 50 (parchment
(2 handles). 1334¢;
(parchment  Jined) lde;
tin pails, 20 Ibs., gross, 1314c; cases, 10 1bs.. tins, 60 lvs.,
in case. l4e; brick lard, 1 Ib. packets, 60 1bs. in case. 141 €.

—Liverpool reports: Beef, extra India mess, casy, 123s 9d.
Pork. prime mess western, dull. 96s 3.  Hams. short cut, 14
to 16 1b.. quiet, 58s. Bacon. Cumberland cut. 26 to 30 1bs.,
quiet. 59s 6d Short ribs. 16 to 24 Ibs., steady, 62s.
Clear bellies, 14 to 16 1bs., weak. 57s. LLong clear middles,
light, 28 to 34 1bs.. weak, 62s 6d. Long clear middles. heavy,
35 to 40 1bs.. quiet 62s. Short clear backs. 16 to 20 Ibs.,
quiet. 54s 6d. square, 11 to 13 1hs.,
Lard. prime western. in tierces, easy, 50s; do.
fined in pails. easy. 50s.

Shoulders. easy 93s.

American re-

WOOT,. —Tt will be remembered that there
mand for wool to quote from.
firm and practically unchanged.

is no local de-
British markets report prices
There is the old story of ap-
proaching dullness in the once important, but now dwindling,
Boston markets.

—The shipments of wool from Boston to February 16. in-
clusive, were 29313093 pounds against 30.807.733 pounds for
the same period last vear. The receipts to February 16, in-
clusive. were 31.809099 pounds against 38.150.41] pounds for
the same period last year.

s
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS.

ican steers
¢ to 13%c
¢ per lb.
8 li,e to

Post. .. 121, x 151
Foolscap 13y, x 161,
Post, full size. .. .. 151, x 183,
Demy . o os tos we we e 10 21
COPY =+ o2 sis wm o 5w oy 16 X 20
Large post:. .: v. == on 5o AT 22
Mediml .. i w0 3. we :o 18 < 23
Royal ... <« s+ #- 55 35 vy 20 24
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. 23 x 3l
Sheet-and-half foolscap.. 131 x 243,
Double foolseap . . 1614, x 261/,
Double post, full’ size 1834 x 301,

DaMY o oi o we o6 45 oo A8
Demy (cover) .. .. .. .. 20
Royal .. 20,
Super royal .. .. .. .. .. 22
Musie .. .. «s oc % ss 53 2l
Imperial .. .. .. .. .. .. 22
Double foolscap ..

Double crown.

Double demy

Double
Double royal ..
Double super royal
Plain paper ..

in the de-
nominal.
Syrup in
10c per 1b.

MMM M K MMM KN

medium. .
turpentine

firm with
ed boiled
Turpen-

“OoA M M KM

; Double large post .. .. .. 22 x 34 Quad erown
mSGEd. U'(;’ Double medium 23  x 36 Quad Demy.
mn  refined, Double royal.. .. .. .. .. 24 x 38 Quad Royal

%»d. Ros-

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream.

SIZES OF BROWN PAPERS.

Casing 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. .. .. 34 x24
Double four pound. .. .. .. 31 x 21
Tmperial cap.... .. .. .. .. 20 x22
Haven cap.. .. .. .. .. .. 262

Bag cap .. .o «o - ... 26
Kent Cap .. .. .. .. .. .. 21

mah, Ga.,

nents, 86;
446; ship-
$7.15; E,
$7.90; M,

COFFEE. test.

to grant

severe (Consuming

fuse their high

A circular from Hy. Nordlinger ot
New York says:—Shortly after we is-
sued our market report of the 16th ul-
timo, a bear clique attacked the market
and brought prices

The support, which

can do so at reasonable concessions in
price.
In a few

centered

ed decline
o forward
at Y0¢ to

attention
Valorization
during

weeks from now
on the exchange, wili be on the
down with a rush.
heretofore

attempts were

sales. which are to take place

was forthcoming  whenever
made to depress values.

was strangely missing when this late

April.

Roasters and jobbers throughout the

prices re- world are pursuing a very conservative

Ib.; geese, On the surface it

attack was

made. policy, which will most likely govern un-
appears as if the bulls willingly encour- ; taken
aved the bearish element, so as to allow
it to become more aggressive.

The bulls the situa-

tion just the same as they were before

fowls. per

the Government sales have
place.
The

shape to take up the Government coffee

trade will therefore bhe in  good

d a slow

ol¢  per

are in control of

Last year's Government sales went off

L jobbing
country
ds . We

the break, in fact, the market is tech-
than it

at high prices, the highest reached that

be- Is it to be presumed that no

nically stronger was then,

season.

canse a number of small longs  have ogorts will be put forward this year by
da short liquidated, thus making it less difficult

the

results?

(Government agents to obtain good

half bar-
short cut
avy, bone-
© clear fat
beef, half
| 1bs.,

for the stronger element to rehabilitate
values to extent if
at thd time they
company.

some not entirely,

We pointed out in our two previous
reports, that Brazil coffees were too

high, or rather, as we expressed our-

than it was had too

much
The the

litors for the time being, which accounts

market is in hands of specu-  galyves. “high enough.”
vy Lol & -

of the opinion,

p25.

To-day we are that

0 lbs. net tov the frequent amd erratic price chan- the decline durineg the past few weeks
| (2 hand- % ges was too acute, and not warranted by
Is, 20 1Ibs- With refirence to the positon of ac- known conditions.

vick com- tnal coffees we state that it

improvement during

can nas Nevertheless it

ed that
tures are being pushed. which no doibht
the

must not be overlook-

dra pure: shown quite some of substitutes or mi«

the sales

parchment the past month,

8). 133e; Fhe current crop year may  properly s causing some reduetion in con-

) l4c; be compared with that of 1907-1908, sumption of coffee. This will be more
60 lvs., when the total into sight movement dur- noticeable in deliveries from port stocks

se. 141c. “ e the amounted to
, 1238 9d. 3
rt cut, 14 i ble
o 30 lbs., E decrease  jn
ady, 62s.
r middles.
les, heavy,
0o 20 1Ibs.,

ea S.\'

vear 15 350,000
bags. resulting in a- decrease of the visi-
supply of 2274000 bags. The
the world’s visible supply
seven months ending  January,
amounted to 87.000 bags in that
A48 compared with a net decrease of 145,
M0 baos this year.

from
fore.

now on than it has been herete

net The deliveries from port stocks in Ku-
and the Tinited States on the ist
500,000 bac: !'ese than
last  vear. which
shows conclusively that the high prices

-
We

)ﬂ])f‘

for the inst

were abont

year. for the same period
During the remain- are interferine
find

sumption of

with consumptior
53s. five months of the current crop year no falling off however in the con-
mild coffees. due p-bably
to the fact. that prices of th»s=
in the aggregate amount to at least 2 governed entirely by the trade
A00.C00 bags.

Brazilian holders were and

lerican re- will witness monthly reductions in

world’s visible supply, which should were
Jemand
and were not forced up unduly by speeu-
lators, as was the case with Brozil (of-
fees

The port stocks of mild coffarz in ihe
["niied States are about 280000 hags, as
cmpared with 400,066 hao. o
Countries of production have sa1d a
good part of their crops to Eirop. for
fcrward shipments. which

) local de-
ort prices
ory of ap-
dwindling,

still
comparatively firm. despite the severe
break on the New York exchance. This
tenacity of holders is probably due to
their knowledge. that consuming mar-
kets require the bulk of their stock be-
fore new crop is available. The Brazil-
ian holders are now being put to a

are

ry 16, in-
jounds for
wry 16, in-
ounds for

Vory ")

accouncs for

markets re-
pretensions,

purchasing only occasionally where they

a trade-mark

seetion

the goods of the mark
anished
class
traden:ark on
such

al or

trade
registered or

vhe lack of offerings for signmeny
United States.

U.S. TRADE MARKS ACT.

The
passed and
Patents has

llouse  of
the
reported.

Representatives has
Senate Committee on
through Senator
Brown of Nebraska, chairman of the
committee, a b.l revising and amending
the trade-
marks. The provisions of the bill as it
is reported to the Senate, after having

statutes with reference to

passed the House, are as follows:—

Be it enacted, ete., that section 5 of
the entitled “An act to authorize
the registration of trade-marks used in

act

commerce with foreign nations or among
the several States or with Indian tribes,
and to protect the same”
20,1905, and

approved Marceh 2,

approved Feb-
amended by an act
1vui, be and the

raary

same hereby is, further amended by auu-
ing at
words:

the
furtner,
the
otherwise

the end of
“P’rovided

shall

section the
that nothing
registration of

herein prevent

registrable be-

cause of its heing the name of the appli-
cant

or a portion thercof,” so that the
as amended will read as folows:
That no mark by wuch
discin-
same

“Seetion 5
may  be
the
registration as a
account of the nature of
nnless such mark

from
<hall be

olher goods of

refused

mark
“(a) Consists of or comprises immor-
scandalous

Congists

matter

“(b) of or comprises the

flag or coat of arms or other insignia
of the Unitgd States, or any simulation
thereof, or of any State or municipality,
or of any foreign nation, or of any de-
sign or picture that has been or ’
hereafter he adopted by any
society as its

may
fraternal
that
identieal with a
known trade-mark owned

emblem:-—Provided,

marks which are

and in use by another, and appropriated
to merchandise of the same deseriptive
properties, or which so nearly resemble
a registered or known trade-mark owned
and in use by another. and appropriated
to merchandise of the same descriptive
properties. so as to be likely to cause
confrsion or mistake in the mind of the
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Sterling Exchange

Teble for Converting Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9Y; per cent premium). at the Par of Exchange (9%, per cent premium).

& Dolmrs. £ Dollars. £ Dollars. d. Dls. sd Dls. sd. Dls. e.d. Dis. s.d. Dla.

4.86 66 7 36 175.20 00 71 345.53

0 Y7.3 8.0 194.7 120 2 92.0 160 3 89.3
0 99.4 196.7 1 2 94.0 9l.6
101.4 198.7 2 296.1 93.4
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4 says that th
public, or to deccive purchasers, shall cept by the consent of such individual, cause of its being the name of the appli- i 60,000,000 to
not be registered:—Provided, that no evidenced by an instrument in writing: cant or a portion thereof.” 5 in the opinio
mark which consists merely in the name —And provided further, that nothing E. eventually tc
of an individual, firm  corporation, or as- herein shall prevent the registration of S —— % quantity. M
sociation mnot written, printed, impress- auny mark used by the applicant or his run from 69.
ed, or woven in some particular or dis-  predecessors, or by those from whom BRITISH INTERESTS ACQUIRE iron, 0.10 pe
tinctive manner or in association with title to the marks is derived, in com- BRAZILIAN TRON MINES. per cent phos
a portrait of the individual. or merely merce with foreign nations or among the sulphur. with
in words or devices which are descriptive several States or with Indian  tribes An English company has secured con- railroad exte:
of the goods with which they arve used. which was in actual and execlusive use trol of what are spoken of as important : tance of 60 1
or of the character or quality of such as a trade-mark of the applicant, or his iron ore properties in Brazil. They are ; the electrifica
goods, or merely a geographical name or predecessors from whom he derived title. the deposits of Itabira do Matto Dentre road to carry
term shall be registered under the for ten years next preceding TFebruary in the State of Minas Geraes. The Year to the co
terms of this act: —Provided further, 20, 1905: —Provid:d further. that nothing nearest coast town is Port Vietoria, British firm o
that no portrait of a living individual herein shall prevent the registration of Which is north of Rio Janeiro. ‘The The ore has 1
may be registered as a trade-mark ex- a trade-mark otherwise registrable be- TLondon Iron and Coal Trades Review ; it is estimatec
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Sterling Exchange.

aiid Cants Tables for Computing Currency into Sterling Money at the Par of Exchange (934 per cent Premium).

308 4 13 17, 1335 12 8
328 16 13 23, 1336 8y,
[} 1316 4 1376 9
369 13 51, 1397 9y,
14 63, 1417 ™
14 8 1438 10,
4
14 914 14568 108,
14 15 103, 1479 1y,
15 0 1500 113
15 1y, 1520 > 1 oy,
15 23, 15641
15 4 1561 12 =
= 5 =
:: 212 :;32 TABLE OF DAYS FOR COMPUTING INTEREST.
16 8 1623 To Find the Number of Days from any Day of any one Month
1e 9% 1643 to the same Day of any other Month.
16 101, 1664
16 118, 1684
17 1% 1705
17 21, 1726
17 33, 1746
17 B 1767
17 614 1787
18 73, 1808
18 9 1828
18 101, 1849
18 113, 1869
18 1 1890
19 21y, 1910
19 31, 1931
19 5- 1952
19 61, 1972
19 Ty, 1993 N.B.—In leap year, if the last day of February comes be-
20 9 2013 I tween, add one day to the number in the table.
20 10y, 2034
20 117, 2054 EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference betweem
10 and 13, and we get 126. the number of days required.

8%
8%

O B 0O O W W oW D O W O W W

m). Hundreds. Hundreds. Cts. s d Cts. . d. Cte. . d. s.
[ ] £ 8 d. $ £ s d £ s d 1
.d. i 20 10 1134 51 10 9 7 104718 10% | 2 “ :} ::2 > : :: ;
e 41 111 52 10 13 81, 1068 9 10y | 3 13 28 13, 2 23 3
8.0 s 61 12 101, 3 1017 93 1089 0 93, | 4 2 29 21, 2 23 3
1 . 82 310 11 111 110911 9y | 5 234 30 23, 2 5 s
2 6 102 14 9y 11 01y, 1130 8y, | ¢ 3 31 3y, 2 314 s
3 [ 123 6 9 11 13, 1150 13 8y, | 7 314 32 33, 2 4 s
4 d 143 16 81 143 171 4 8 8 ‘ 33 a 2 4y, 3
3 0 184 18 714 12 51, 1212 7 10 M 35 51, 2
7 10 206 9 7 12 6 7 123217 6y ||, 5% 26 5% 9
8 1 226 0 614 12 81, 1253 6 12 6 37 614 2
9 18 8 11 6 2 12 914 1273 : o1, 33 63, 2
10 13 267 2 53 .12 18 103, 1204 7 39 % e
11 1e 287 13 5 13 01, 1315 % 0 8% 2
41 2
42 e
43 2
44 2
45 2
48 2
47 2
48 3
49 3
50 3
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£ 3332335388
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5
= = 94 g “Z
ToJam .. .. 365 334 306 275 245 214 184 153 122 92 61
Feb .. .. 81 365 337 306 276 245 215 184 153 123 92
March .. 69 28 365 334 304 273 243 212 181 151 120
April .. 90 59 31 365 335 304 274 243 212 182 151
May . .. 120 89 61 30 365 334 304 273 242 212 181
. 161 120 92 61 31 365 335 304 273 243 212

. .. 181 150 122 91 61 30 365 334 303 273 242 21®
Aug. . .. 212 181 153 122 92 61 31 365 334 304 273
Sept. . .. 243 212 184 153 123 92 62 31 365 335 304
Oet. .. .. 273 242 214 183 153 122 92 61 30 365 334
. .. 304 273 245 214 184 153 123 92 61 31 365
Dec. . .. 334 303 275 244 214 183 153 122 91 61 30
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. says that the mines certainly contain it on cars will be between 25 and 40 the country, it is shared in by a number

he appli- 60,000,000 to 70,000,000 tons of ore, and cents. of roads that for a conmsiderable period
; in the opinion of experts will be found A e have been, steadily reporting gains.

eventually to have several times this N . o In the following table are given the

quantity. Much of the ore is said to RAICROATY BARNINGE. gross earnings of all United States roads

run from 69.3 to 69.8 per cent metallic Aggregate gross earnings of all United reporting to date for the first week in

YUIRE iron, 0.10 per cent silica, 0.004 to 0.01 States railroads reporting for the first February and the increases as compared
S. per cent phosphorus, and 0.016 per cent week in February amount to $7,612,837, with the earnings of the same roads for

sulphur. with almost no moisture. A a loss of 0.4 per cent as compared with the corresponding period a year ago; al-
ired con- railroad extension to the mines, a dis- the earnings of the same roads for the so for the same roads in the two preced-

nportant 1 tance of 60 miles. is arranged for, and corresponding period a year ago. '1iis ing months, together with the percent-
Chey are the electrification and equipping of the is the first time in many months that ages of gains over last year:—

> Dentro road to carry 2,000,000 tans of ore a the total has been smaller than for the Per
). The year to the coast are in the hands of the same week in the preceding year, and 1910-1911. Cent.
Victoria, British firm of Dick, Kerr and Co., Ltd. while the decrease is very small, and ‘eb. 1 wk. $7,612837 Loss $30258 0.4
). ‘The The ore has very little overburden, and possiblv to some extent due to adverse .1 wk. 7293321 Gain 282,899 4.0
Review . it is estimated that the cost of putting climatic conditions in different parts of .1 wk.  7.379,046 Gain 420,000 6.0
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London Directory

(Published Annually)

ENABLES
Wworld to communicate direet with lung-
{1=01

traders  throughout the

MANUFACLIURERS & DEALERS

i cach class ot goods. Besides being a

complete commercial  guide to  London

aud its suburbs the Directory coniains

f18ts of
EXPORT  MERCHANTS

wi h the goods they shipoand the Colou

il and Yoreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they

eal, and udicating o the approxiniate

sailings;
NOTICES

PROVINCIAL TRADE

ot leading  Manufacturcrs,  Merchants,
Ltowns

Wnited

ete., in the principal proviucial
and industrial centres of the

Mingdom

A copy of the current ecdition will be

torwarded, freight paid, on reccipt of

Postal Order tor 20s

Dealers sceeking Agencies  can adver-
tise their trade eards for £1, or larger
advertisements from £3

“The London Directory Co., Ltd.

25 ABCHURCH LANE,
London, E.C. Eng

WHOLESALE  PRICES  CURRENT.

Name of Article. \Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi. ..
Aloes, Cape aa wik s
Alum .. ..

Borax, xtls.

Brom. [otasy e e
Camphor, Ref. Rings
Camphor, Ref. oz. ck.
Citric Acid.. .. .0 o0
Citrate Magnesia, lb.

Cocaine Hyd. oz. .. .. ..
Copperas, per 100 lbs. ..
Cream Tariar e
Epsom Salts.
QGlycerine
Gum Arabic,
Gum lrag ..
Imsect Powder, ™. ..
Insect Powder, per keg
Menthol, 1b. .. .. ..
Morphia .. o iviet lece
0il lcmu‘rnuut Il), it
0il, Lemon .. .. ..

|‘>‘(’r ll)

Opium .. ..
Oxalic Acid .. .
Potash Bichromate
Potash, lodide .. ..
Quinine S on
Straychnine ..
Tartaric Aeid

CO OWSCANL W=D

Licoriee. —

Nekd‘,ll!&lﬂtolb..llb.
boxes .. . oo es we e
Aeme Licorice Pdlm " case

Mdeorice Losenges, 1 and § lb -la

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

Ou the line of the Grand Trunk and Canadial
Pacitic ; fronting on the St. Lawrence ; clear strean
on oue side witn snelter for Boals above and belov
tae Falls. Also one island adjoining. Area in al.
about 44 acres.

ArFPLY TO THE OWNER,
M. S.
te.Tem AnD PROPRILTOR
"JOURNAL OF COMMERCE,"

FOLEY.

MONTREAL

Canadian Pacific Railway return  of
traffic earuings from I'cb. 7 to 14, 1911,
$1.580,000; 1910  $,1,450,000;
$139.000. 'l'l'[lnk l{:ul\\‘;l_\-
carnings from Ieb, 8 to 14, 1911, $749.-
001: 1010, 719,889 increase, $29,202

increase,

Girand tratue

BUSINESS OPPORTUNITIES

The following were among the inquir-
jes relating to Canadian trade received
at the Oftice of the High Commissioner
for Canada, 17 Victoria Street, London.
S.\W.. during the week ending February
10th 1911:—

An English fivm ‘ave desirous of extend-
ing their business of brick and con-
¢rete remtorcement in Canada, and

wish to appoint first-class agents.

Midlands

descriptions  of

entering  the

A firm in the English manu-

tacturing all leather
goods are desirous of
Canadian market.

A Nouth of England correspondent wish-
es to get into toueh with a firm in the

Cana-

dian rights in a new patent blouse fas-

Dominion open to take up the

tener.

A Yorkshire firm manufacturing general

ninine  plant.  cement-making, brick

making. briquetting and general erush

ing miachinery  jengines, shafting and

pulleys:  soap stamping  machinery,
mortar mills,

plant. ete..

elevating and  conveying

desire to enter the Can-
adian market

A\ Yorkshire firm desire to get into
touch with Canadian importers and ex-
porters of animal fats, and greases

and oils suitable for soap and candle

making.

A North of England firm manufacturing

paints, varnishes and English drv col
ours desire to hear from C(anadian im-

porters

A Yorkshire firm wish to dispose of the

Canadian  patent rights in a patent

collapsible  clothes stand, .and  would
like to hear from a manufacturer of
domestic woodenware, ete.. in the Do-

minion open to take up the matter.

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol .. ..
Brimstone .. .. ..
Caustic Soda .. ..

Sal. Soda Concentrated.
DYESTUFFS—

Archil, con. ..

Cuteh . «o o0 o
Ex. Logwood ..

Chip Logwood ..
(ndigo (Bengal)

Indigo \M.{dms)

Gambier .. .o
Madder .. .. ..
Sumac

Tin L.x)atms

FISH—

New iladdics, boxes, per Ib.
Labrador Herrings .. .. .. .. ..
Labrador Herrings, half brls.
MiCEyTeq, NOL 2 per brl....
Green Cod, No. 1 ..

Green Cod, large .. ..

Green Cod, small .. .. N ..
Salmon, brls., Lab. No. 1 ..
Salmon, half brls. .. .. .
Salmon, British Uo]umhia, brll .
Salmon, British Columbia, half brls
Boneless  Fish wiol o o
Boneless Cod ..

Skinless Cod, case

Herring, boxes ..

FLOUR—

Choice Spring Wheat Patents.
Seconds . o
Manitoba btrong Bnkcrs e
Winter Wheat Patents
Straight Roller
Straight bugs
lixtras .. oo
Rolled ()d[b e
Cornmeal, brl.
Bran, in bags
Shorts, in buags ..
Mouillie

Mixed Grades

FARM PRODUCTS—
Butter—

Creamery "
(lmmu\, be‘u)nds
Townships dairy
Wesiern Dairy
Manitoba Dz
Fresh Rolls ..

Cheese—

I'inest Western white
Iinest Western, coloured
Lastern 0y oiwl iee

LEggs—
Strictly Fresh .
New  Laid, No.
New Laid, No
saleeted oo o0
No. 1 Candled ..
No. 2 Candled

Sundries—

Potatoes, per bag .. .. ..
Honey, White leex comb
Hou'y, “hit «xuactea

Beans—

Primne .. e
Best hand- pul\ml

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags, 100 Ibs. .
Ex. Ground, in barrcll e
Ex. Ground in boxes
Powdered, in barrels
Powdered, in boxes CT
Paris Lumps, in barrels .. ..
Paris Lumps in half barrels

Branded Yellows .. .. .
Molasses, in puncheons, Moutt 3
Molasses, in barrels .. .. ., .. ..

Molasses in half harrels
Evaporated Apples ..

-
e

O - NN~
2BHE 588

P wo=—snCoC

0 82
0 84
000

WONN NNOCN
8XEE g8]E

CRAOLVVNLED XOCOLRARD

CODO WU & b

Na

Raising—

Layers, Lond
Con. Cluster
Extra Desert
Royal Buckin
Valencia, Sel:
Valencia, La;
Currants .. .

Prunes, Calit
Prunes, Frenc
Figs, in bags
Figs, new la)
Bosnia Prunet

Rice—

Standard B. .

rley,
Tapioca, pearl
Seed Tapioca.
Corn, 2 1b tir
Peas, 2 lb. ti
Balmon, 4 do
Tomatoes, per
String Beans

Salt—

Windsor 1 1b.
Windsor 8 Ib.
Windsor 6 1b.
Windsor 7 1b.
Windsor 200 1
Coarse deliver:
Coarse deliver:
Butter Salt, b
Butter Salt, b
Cheese Salt, b
Cheese Salt, b

Coffees—

Beal brand, 2
11
0ld Governmen
Pure Mocho ..
Pure Maracaibo
Pure Jamaica
Pure Santos
Fancv Rio ..
Pure Rio .. ..

Teas—

Young Hysons,
Young Hysons,
Japans .. .. ..
Congou .. ..

Ceylon . s wie
Indian

HARDWAR}
Antimony .. ..
Tin, Block, L.
Tin, Block, Str
Tin, Strips, per
Copper, Ingot,

Cut Nail Sche
Base price, per
40d, 50d, 60d
Extras—over anc
Coil Chain—No.
No
No.
No

%
5-1€

7-16
Coil Chain No.
014

% .
%
% 1

Galvanized Sta
100 1b. box, 1%
Bright, 1% to 13

Galvanized Iror
Queen’s Head, or
Comet, do., 28

Iron Horse Sho
No. 2 and larger
No. 1 and small
Iron per 10
Sheet Steel,
Sheet Steel
. Sheet Steel,
Sheet Steel,
. Sheet Steel,

. Sheet Steel,
Boiler plates, irol
Boiler plates, iro
Hoop Tron, base f.
Band Canadian 1
base of Band ir
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URRENT. WHOLESALE PRICES

WHOLESALE PRICES OURRENT. | qhe Bank of Montreal.

Wholesale. Name of Article. Wholesale. NOTICE is hereby given that a DIVI-

Name of Article.

A Birmingham firm manufacturing brass

gag fittings and electrical accessories, | 1C Coke, 14 x 20 .. .. .. .. ..
5 8 1C Charcoal, 14 x 20 .. .. .. .

4o Corn, 2 1b tins .. .o vn ..
Peas, 2 lb. tins .. .. ..

Salmon, 4 dozen case.

88338 8

: DEND of TWO-AND-ONE-HALF Per
Raisins— [ s Cent upon the paid-up Capital Stock of Csnada Plates—
S$c . s 5 ;
o | this Institution has been declared for
Sultanas .. .. 000 012 on ) Full polish .. .. .. ..
150 240 Loose Musc. .. ggg g%g the current Quarter, and that the same | Ordinary, 562 sheets.. ..
300 450 ConeCruster - 000 205 | will be PAYABLE at its Banking House | Ordinary, 60 sheets.. ..
f ; ;: Ex’\mll g)mhr;gham . 0 00 "; 33 in this City. and at its Branches, on and | Black Iron Pipe,&‘xlm;'h
ucl o5 rals: ael e o } R ) 5
175 220 Velencia, Selected .- .. .. .. 950 000 | after WEDNESDAY, the FIRST DAY 3 inch
?g 333 Valencis, Layen 000 8% of MARCH ll(‘?t, to Sharcholders of re l*lhc‘l
swiiasl o8 on s e 000 007 | cord of 13th February.
. we b KB R ek e * 0048
5 009 013
o gg; m‘,’,‘: F‘i::,‘c'g’““ 22 S 008 010 By order of the Board,
- Figs, in bags .. 5 -3+ Per 100 feet net.—
50 i 1 5 e e . e
150 17 e G R 009 E. 8. CLOUSTON. % inch .. .. ..
070 100 Jeneral Manager. | Steel cast per 1b., Black Diamond
000 000 Rice— eneral Manager | gteel, Spring, 100 1bs. .. .. ..
ggg 80 000 2 90 Steel, Tire, 100 lbs .. .. .. ..
030 gﬁg Standard B 000 280 Montreal, 28th January, 1911. gf:ﬂ‘, gloe:g!é.ﬁoe:.l(.n‘ lt:. Sl
2&0 dgg Steel, Machinery .. .. <. .. ..
Pot Barley, bag 98 lbs. H Steel, Harrow Tooth .. .. .. ..
| Pear! Barley, per 1. .. .. 000 0 084
0 00 Tapicca, pearl, per lb. . 0
000 Seed Tapioca.. .. .. 0 Tin Plates—
1
1
2
1
0

cCoo~ooC
E8E5SS

Tomatoes, per dosem cans chandeliers, brackets, etc., desire tO 1X Charcoal .. .. .. .o oo o0 o
Biring: Deans .o usi e’ o0 97 | get into communication with Canadian e BN AN S W us
Salt— importers and to appomt agents. Lion & Crown, tinned sheets .. .
= 5 . 22 and m-nuge ,case lots .. .. .
d Windsor 1 lb., bags gross .. .. 1 A North of England firm ianufacturing | 26 gauge . et e 2
ggbﬁ 3123‘3: g }E (lsgob:;.n o br}: g sanitary ware of all kinds, and also é‘h"d Pig, per 1007ibs. U 0010 000
000 Windsor 7 1b. 42 bags .. .. .. .. f stoneware pipes. are desirous of get- | Shot, 100 ibs., 750 less 25 per cent..
016 4 b, .. & e o 5 s . . ; ow) & ee s 10
% &:ﬁ?rdiﬁered Montreal 1 bag 0 ting into communication with Cana- Lead Pipe, pér 100 1bs. /usfglr) ‘ill
Coarse delivered Montreal 5 bags o dian importers.
Butter Salt, bag, 200 lbs. .. .. 1 - ; Zince—
0 Butter Salt, brls., 280 lbs. .. .. ? A manufacturers’ agent in London d:-
5 Cheese SEIt, beier, 280 Tbs. . 7 2 sires to hear from Canadian firms e %t 100 1
47 manu ri ardw: . y -
4 Coffees— anufacturing hardware or “00(_1‘3“ Black Sheet Iron, per 100 lbs.—
1 ware who are open to enter the United ' 10 w0 12 guage
. = . | 14 5 e 5 OF
")00 Seal b”‘"d'l zlbl'h'c:::' o Kingdom market. Ile is stated to | 18 ’2’0“;0’*:';;‘ - (]);
3 00 Old Government—Java .. .. .. have good facilities for display, and 22 to 24 ““3' Foi ok ime e S el 22
22 00 2. Pure Mocho .. «v «o oo oo oo i s ) ¢ 20 QAUEE 2y va 3 il (a6 e fe 30
22 00 Pure Maracaibo .. .. .. .o .. would purchase stocks if preferred. 28 gauge .. ” 2 40

0 00 Pure Jamaica .. .. .. ..

Pure Santos ..

Fancv Rio .. . e
Pure Rio .. «v oo oo @
Teas—

Young Hysons, commen ..

Young Hysons, bhest grade ..

Japans .. .. .. »
Congou .. .. .o 40 s ee
Ceylon .. .o 2o oo oo oo
Indian

HARDWARE—

cocecocceoce

An English firm manufactur'ng decorat-
ed tin boxes, show tablets and novel-
ties. desire to get into touch with bis-
cuit. confectionery, tobacco and choco-
late manufacturers, and tea, coffee,
and cocoa merchants, and wholesale
grocers in Canada open to import such
goods.

A Liverpool firm ask for the names of

Wire— Per
Plaiu Galvanized, No. 4 .... “simere 100 lb’

Plain g:lvnnized No. 5
Ni

ERNNNOK NS

NN

Barbed Wire, Montreal .. .. ..
Spring Wire, per 100, 1.256 .. ..

Antimony .. Canadi xporters leaned cattle Net extra.
Tin, Block, L and F plr lb IOIDRE D s of ¢ cat Iron and Steel Wire, plain, 6 to 9 .

0 Tin, Block, Straits, per Ib.
01 § Tin, Strips, per lb. we o ROPE—
0 1 ! Copper, Ingot, per lb. .. ..

gut and sausage casings.

The Tondon agent of a well-known Swiss

of | Sisl, base .. .. .. .0 o0 .0 .0 .

chocolate manufacturer is desirous do’ 7-16 and up ..

Cut Nail Schedule—

would be glad to receive catalogues | 8d and 9d extra ..
< N % 10d and 12d extya .. .
and prices from Canadian manufactur- | 164 and 20d extra ..

ers of woodworking machinery. raaial %?dmutn

BUILDING PAPER—

% and 1 inch

Galvanized Staples--
100 1b. box, 1% to 1% ..

‘1’ Bright, 1% to 1% .. .. .. * drills. and all classes of iron and steel
Galvanized Iron—

ueen’s Head, or equal . . g Dry Sheeti: | [
gomet, do., 28 gauge 5 ; A London company invite quotations Tﬁ,,d She:a,n‘r’o roll ..

Iron Horse Shoes— from Canadian manufacturers who are HIDES—
No. 2 and larger .. .. .. .. . apie der h d

No. 1 and smaller .. .. o in a position to fill orders for threa Montreal Green Hides—
Bar Iron per 100 lbs. bobbins, bhirech squares., washboards, :“‘:"“}' §°' R

. Sheet Steel, 6 ft. ) i ontreal, No. 2 ..
. Sheet Steel 6 ft. rollers. broom hciidles. switch brooms. | Montreal, No. 8 .. e
Tanners pay $1 extn lor lorted cur-

brush backs, door knobs. and all class- | " ed and inspected

. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft. Sheeneks ee e se se ee ee
es of domestic woodware and turnery. PEDONIE oo (ss: w4 4w es wo 0w O

Base price, per keg .. o8 & vettne into toneh  with a  first-class 40 3 i oo s s ee _,
40d, 50d, 60d and 70d, "Nails . v " . ) do 8-16 .. .. .. 5 59/ v
0 Extras—over and above 80d .. .. Camadian firm open to act as their re Manilla, 7-16 lﬂd |ll’l€" R s
0 4 Coil Chain—No. 6 .. .. .. .. 882’ presentatives. do % B L T TP
0 : 5 No. 5 oo o0 oo s ooé' do % t0 616 vu wu ae 1. .. L.
0 No. 4 oo ve oo e 006’ Lath yarn .. .. ee o0 o0 .. .
g {Zo.ish'. e 500 | From the branch for City Trade Inquir-
nch .. i )
£16 inch 1 ies, 73 Basinghall St.. London, T.C. WIRE; NAILS— \
% inch . 8 60 24 extrh .o .o oot es oae .. L Hise
L 7-16 inch 8 40 2d f eXIPR oo wei o5 me ws we o0 000
- Cotl Chain N:il* . 825 [ A London firm who buy largely for Aus- | 8d extra .. .. o0 o0 .. .. .. 000
0 B v ooe an o 45 tralian and South African customers ;g::g 5’3 :::: sei el e 8%
0 07 2 90 0 00
2 90 0 00
0 00
o

~

&
=
o

and hardware.

. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
Boiler plates, iron, 1
Boiler plates, iron, 3-16 mch so »
Hoop Iron, base for 2 in. and llrger
Band Canadian 1 to 6in., 30c: over
base of Band iron, smailer size ..

SN NS DN

-
- RRRNRONRDON 0w

A London firm seek supplies of wooden
boxes for packing purposes, and would .
be pleased to receive quotations from 'l!l&mﬂldel soijesfiosiic
Candian manufacturers.

588ag5583%82

es oo oo

»-&gg 83 DO AT O W
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No.1 B, A.Sole.. .. . =.
No.?2 B, A.Sole«- .o o oo
Slaughter, No. 1 .. .o o®

Lxght medium snd havy .o

Light, No. 2 ., -. o o =@
Harness .. .

Upper, heuvy .
Upper, light .,

Grained Upper .
fcotch Gnin .. W6 G5
Kip Sking, French W oes e
€nglish ., .. .. . cc o o oe
Canada Kid .. .. .0 o0 o1 en
Hemlock Calf .. . ec e o =0
Hlemlock, Light .. «. .. .. -«
french Calf.. . .
#plits, light nnd medium
$plits, heavy .. .. <. =«
$plits, small .. .. .. .. 5
feather Board, Canada .. ..
£namelled Cow, per ft. ...
Pebhle Grain .. = =
Glove Gnin . .
Pox Calf . .o
Birush t(uw) Kid -
Buff .. oo ve i e
Russelts, ]ight e ¥e .
Russelts, heavy .. .. .. .
Ruseetts, No. 2 .. .. .. ..
Russetts’ Saddlers’, dozen
imt. French Calf .. ., ...
fnglish Oak, b. .. .. . .
Pongola, extra .. .. ..
pongola, No. 1 .... ..
Pongola, ordinary ..
Coloyred Pebbhles . .
Colowed Calt .o .o ..

TLUMBER—
3 inch Pine (Face Meamire) ..
3 Inch Spruce (Board Measure)
1Inch Pine (Board Measure)
1 Inch Spruce (Board Meuure)
1 Inch Spruce (T.
1 Inch Pine (T. A
3, x3 and x4 Spruce
23, 3x3 and x4 Pine (B. l()
1% Spruce, Roofing (B.M.) ..
1% Spruce, Flooring (BM.)..
1% Spruce (T. and G.) .. ..
1% Pine (T. and G.) .. <. .«
1 Pipe (L. and G) (V.L.B)
faths (per 1,000) .. .. «o .o

MATCHES—
Telegraph, case .. ..
Telephone, case .. .
Tiger, case .. .. ..
King Edward .. .
Head Light .o
fagle Parlor 200” l s
gilent, 2008 .. ..

do, 65008 .. .. .
Little Comet .

OI115—

©od 0il ..

8. R. Pale ?esl

Straw Seal .. .

Cod Liver Oil, Nﬂd, Norway Proceu
Cod liver Oil, Norwegian .. ., ..
Castor Ofl .. .. ..e o eove o w0
Castor Oil, barrels .. -
tard O] .. i oo 5 o0 =
Linseed, naw ., .. .. . .
qinseed, bolled .. .. .. -
Olive, PUrt «. ve 1 ec oo o a0 se
Qlive, extra, qt., per cse .. ., ..
“Turpentine, mett .. . . o
Wood Alwhol, per :allon v oed se

PETROIEUM—

Acme Prime White, per gal.
Acme Water  White, per gal.
Astral, per gal. .. <. .. .
Benzine, per gal. .
Gasoline, per gal. |

GLASS—
First break, 50 feet ., .
Sccond Break, 100 feet .
first Break, 100 feet ..
ond Break, 100 feet
ird Break .. .. ..
fourth Brak .. . ...

PANWTS, &e¢.—~
dead, pure, 50 to 10 1bs. kegs
Do No. L v o o6 0%
Do. No. ® 11 v wv e o
Do. No. 8 .. ., «ec ve ..
Pure Mixed, gil. .. .. .c ..
White lead, dry <. o0 o oo o
Red 1o .. .. c0 0 eree
Venetisn Red
Yellow Ocire,” Fre:
Whiting, ordinery :
Whiting, Guilders® .. ., .. ..
Whiting, Paris Gilderm® .. ..
@nglish Cement, cask ., .. ..
®elginn Cement .. .. ., <. ..
QGerman Cement .. .. ., o0 .
United Statea Cemnent.. .. .
fire Bricks, per 1,00 ., .. ..
Wire Clay, 200 |b. pkgs, .. ..
®oein 280 be., grow .. .. ..

e s me

e 1s e we
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0 26
0 126
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THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

DIVIDEND NOTICE.

At a Meeting of the Board of Direc
tors held this day the following divi
dends were declared:—

On the Preference Stock two per cent
for the half-year ended 31st December
Jast .

On the Common Stock Two and One
Half Per Cent for the quarter ended 31st
December last, being at the nte of Seven
Per Cent per Amnum from revenue and

_Three Per Cent Per Anpum from inter

est on proceeds of land sales and other
extraneous assets.

Both dividends are payable 1st April
next to Sharehollers of record at 3.00
p.n. on Ist March next.

Warrants will be mailel on 31st March
nert .

By order of the Board,

W. R. BAKER,
Secretary .

Montreal, February 13th, 1911

SYNOPSIS OF CANADIAN NORTH-
WEST .

HOMESTEAD REGULATIONS.

Any even-numbered settion of Domin-
ion lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Tands Agency or Subagency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son. daughter, brother o
sister of an intending homesteader.

DUTIES:—(1) At least wx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he 80 de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him, not less than cighty (80)
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this remirement.

(3) A homesteader intending to per-
form his residemece duties in accordance
with th above while living with parents
or on farming land owmed by himeelf
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interlor.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

Name of Article.

Glue—

Domnestic Broken Sheet.

french Casks .. .. ..

French, barrels .. v o0 oo oo
American White, barrels .. .
Coopers® Glue .. . <o oo
Prunsvick Green .. <. ..

French Tmperisl Greem ..

No. 1| Fumiture Vamnish, per gal.
a Furniture Varnish, per gal.

w ®e o oo e o

Black Ja . . .
Sgcll-e, No. 1 e w

Orange Shellac, pure as mw (46
White Shellae .. .. .. .o

Putty, bulk, 100 1b. barrel ,
Putty, in bladders .. .. <. .
EKalsomine 5 1b. pkgs. .. ..

Parig Green, {.0.b. Monireal-
Bris. 600 I1b8. .. .. ce .
100 1b. lots Drums, 60 1bs.
100 1b, lots Pkgs., 11b. ..
100 1b. lots Tins, 1 1b.
Arsenic, kegs (500 1bs)

WO0L—

Canadian Washed Fleece ..
North-West .. ..

Buenos Ayres .

Matal, gressy .. ...

Cape, greaty .. -. oo
Austnlian, Eresfy . oo oo

WINES, LIQUORS, ETC.—
Ale—

English. qis. .. «. vo o0 oo
English, pts. .. o o ov oo
Cinadian, pts. .« . <o oo

Porter—

Dublin Stout, qis. ..
Dublin Stout, pts. ..
Canadian Stout, pts.
Lsger Beer, US. ..
Lager, Camdian .. .

Spirits, Canadian—per gal.

Alcohol @5, O.P. .. <. .o
Spirits, 50, O.P. .. <. .
gpirits, 26, U.P. . <. o
Club Rye, U.P, .. .. ..
Rye Whiskey, ord., gal.

Ports—

TArTagona& .+ o0 oo 40 o2 oo
0pOXtode « oo o0 on oo

Sherriea—~

Diex Hermsnos .. ..
Other Brands ., .. ..

Clareta—

MedOC ea o eriee 0 ou ve
St. Juliem v . e0 0 o0 oo

Champagnes—

Piper Heidsieck .. ..
Cardiml & Cie .. ..

Brandies—

Richard, gsl- . <. oo o0

Richard 20 years flute 12 qtl lll un
Richard, Medecital .. <. se o oo oo
Richard V.8.0.P., 12 gqls. .. .. «e
Richard, V.0., 12 qis..... .. .

Scotch  Whiskeym—

Bullock Lade GL. e

Kilmamock .

Usher's O.V.G. «c o0 <. e
Dewars .. Sa s wn

Mitchells Geuoxle ‘12 qis. .,
do Special Reserve 12 qta.
do  kxira Special, 12 qts..
do Finest 0ld Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen lawn,.
Power's, qts. .. .. .. .
Jamesons, qtsA ami s we eim N
Bushmnill’s S
Burkes .. .. v
Angostura Bitters, per "2 'dos.

Gin—

Csnadian green, cases .. .. ..
London Dry <. v o eave
Plymouth . . wo
Ginger Ale, Bel{llt, doc on g8
Soda Water, imports, doz. ..
Apollimris, 50 gts. .. .. ..

—~HKRRO 0OCOQE0
CHHRNNNG CO000Ge oo
EAREHRT SBBESBSESE

e2Es8s

L2 28L8%

888 g8¢
55 FER
|LE €

$egens
Sasnse

A,

{anadian ix

British Amq¢
Camda Life
Confedentic
Western Ass
Gurante ¢

BRITISH A
Quotalions o

Shsres Divi

250000 105 P
€60,000 108 P«
220,000 e
100000  17%
295,000 60
100,000  10s.
1000 18y
16996 12y
1000 10
200,00 10
67,00
150,000
100,000
20,000
245,40 £
85,662
105,50
10,000
10,000
80,000
110,000
300,000
44,000
63,776
100,000
89,200 £
61,268

160, 037
%0,000
48,000

100, 000

65,400
1,34
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WE MAKE HIGH GRADE FAMILY

Sewing

URRENT.

Wholesa'e. ; :f : ‘

- _‘4,/9*- ﬂ \"/ . M h s
o o } Machines
ow ol i e : \ / FOR THE MERCHANT’S TRADR
i:‘é §§§ Write us for Prices and Teyms.
ou ol We Cas Interst You.
o8 0% S
Tt Foley & Wil ams Mig.Co.
Al 3 FACTORY & GENERAL OFFICE:
16 (11)%? CHICAGO, ILLINOIS.

8@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WARBHOUSE AT GUELPH,
ONTARIO .

Address all Correspondence te
Chicago, Illinois,

0
0
0 e ————————
0
0
0 Usnadian insurance Uompanies.—Stocks and Bonds.—~ MonyealQuotstions Feb. 15,1911 SECURITIES. };g:dlo]-
No. Last ghare |Amount Csnads British Columbis, Clo'g Price
Nume of (omapny. Dividend | pgryadye. |Poid per | Qquotations 1917, 434 P.C. <o 1o o oo o 108
per year. Share. per ct. 1941 8 PiCa i on sw s 86
2 40 27 Qamda, 4 per cent “loam, 1910
1 8 per cent loan, 1988,
0 1 British American Fire and Marine .. 5 97 Insc .

B, co 5 ws o
Camda Life.. .. .. . o <. o o 400 160 216 p.c. loan, 1947.
Confederation Life <. .. .. .. .e o 27 Manitobs, 1910, § P.c. ..
Western ASSurines .. .« .. . oo o - 0 20
Guinante Co. of Norh Aperis ... 160

Shares BAILWAY & (THER STOOKS

BRITISH AND FOREIGN INSURANCE COMPANIES,—

Quotalions on the Londen Market. Market value per pound. Feb. 11, 1911 100 Atlastic™t Nth. West § poc. e
t M. Bonds .. ..

1e Bl:imlob & hhb;{':]:on £10 dn'

. 0. . C. ndd .. .. .o

Shsres pividend NAME sShare  Ppid Closiug Prices Can. Ce":trl:l ep.c, M. Bds. Int

D ——

S e
NANA A
e2EES

1o ey wae se

gusr. by Go
Canadian Puclﬂc, f100., .. ..

250000 105 persh.  Aliamie AU .. e oo . . : 215 14 Do. 5§ p.c. bonds .. ..
2 A ; 181 Do. 4 p.c. deb, stock..
50,000 . Do. (NEeW) «u oc 16 o oo oo o s Do. 4 p.c. pref. stock .
; 220,000 Allas Fire & Life .. .. «. i 10 us 64 Algoms 6 p.c. bonds. .
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North-American Life Assurance Co.

“‘SoLID AS THE CONTINENT.~

|
JOHN'L, BLAIKIE H = 1910 & | L. GOLDMAN,
Pregdent. | | ALa, FCA,
. TOTAL CASH INCOME., .. .. .0 .. .. .. .. $2,176578.38 || ManagingDirector.
| -9 25 ||
5. GURNEY, TOTAL ASSETS .. .. o LIBSETTIB2NL L s
J. K, OBBORNE, INET sURPLUS to wuoxuowh.xs v oer oo 1L,174768.68 | B.A. LL.B,,

Vice-Presdens. || PAYMENTS TO POLICYHOLDERS.. .. ., ., 887,83(.62 fecresry.

HOME OFFICE, - - TORONTO,

PERPETUAL CALENDAR
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Japrary, Mard, May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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|

INSURANCE. : e ‘
Co. The Foderal Life “eumanar |2 M o mmar s o =

HEAD OFFICE, s HAMILTON, CANADA, BOARD OF DIRECTORS:—Hon. Geo. A, Cox, President; W-
. R. Brock and Johin'Hoskin, K.C., EL.D., VicePresidénts;

Capital and Assets .. .... .. .. .. ...... . $4,513,949._53 : . e -
. Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
DMAN, Total Insurance in force .. .. .. i..... .. .. $21,040,52.3] . gy " e - ; :
o OA, : 1 PR e Laird; Z. A, Lesh, K.C., LL:D.; W. B. Meikle; Geo. A.
1;Direbct0r. Paid Policyholders in 1809.. .. .. .. .. .. .. 347.274. 43 ird C., eikle;

Morrow ; Augustus' Myers; Frederic Nicholls; James Kérr
Osbome; Sir Henry M. Pelatt; E. R. Wood.

W. B. MEIKLE, Gem. Man. P. H. SIMS, Secretary.

) Bt ble Pelicy Ountracts.
L., : DAVID DEXTER,

gecrelaTy. President and Managing Director.
TAL o0 0 v ee 2t we e e ee o $1400000.09
H. RUSSELL POPHAM, : f;‘gs* : L ;-22 170.18
NTO. Aimngen Meoaiael asqet, LOSSES PAID SINCE ORGANT/ATION .. .. 33520764.61
. ——

uuln' M“T“A LIFE INSURANCE (O., Portimnd, Me.

FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,206,576-

G All policies isaed with Annoal Dividends on payment of second
e ) e year’s annual preminm,

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
est . . .

Metropolitan Life Insurance

Do not place your insurance Company, of New York. §F%,
policy until you have learned ASSELS - - - cnennienincncnene.  $277,107,000
al about the Guaranteed Policies in Foree on December 3ist,
(DD« ss o115 ssivism ssnsnis asiorinsises. 50,621,879
— Investment Plan oftered by In 1909 it issued in Canada insuran-
. B8 JOP = conomsnmnsmmnes sons srsmsse sswar’ § SH 418, 168
11 The Manufacturers Life Insurance Comnanv || 1t has deposited with the Dominion
' Government exclusively for Can-
Head Office, - TORONTO. adians morethan............... $ 7,000,000
) ; There areover 375,000 Canadians insured in the

— o ) METROPOLITAN.

— THE CANADIAN
Tue ; Subscription Subscription

onter rorm | JOUINAl Of COMMErce | order Form

7 M. S. FOLEY, Editor and Proprietor.

4 1 SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE' being forwarded every week to any part
) of Camada, United States. ete,

To THE JOURNAL OF COMMERCE,

) 18 HosPITAL STREET, MONTREAL.

Please send me the “ JourNaL oF CoMMERCE,”’ for one year, commencing

.......for which I agree to pay $3.00 on demand.
30 Days.

Name

Address
Date. ..o

NOTE~—Subseriben may change tihe sddres %o which they desire the * Journal of Commerce’ t besentas often as they wish.
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The London & Lancashire Life &
General Assurance Association, ¢d.

OFFERS LIBERALCONTRACTS
TOCAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.,

We * particularly desire Representa-

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:

164 ST. JAMES . STREET, MONTREAL ]

Alox Bissett,SEREARY For

THE CANADIAN JOURNAL OF COMMERCE.

7

LIVERPOOL

AND

LONDON

26 LIMITED G

Canada Branch: Head (ffice, Montreal.

Waterloo Mutual Fire Ins. Co.
Esablshed in 1863,
HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., 906

GCONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY
WRITE FOR PARTICULARS

MONTREAL OFFICE)
207 ST. JAMEIS STREET,

J. P. Mackay . Casghier.

Frank Height, I
Menager,

Policies in forcein Western Ontario over 30 000 oo o
GEORGE RANDALL, i
Presiden:

WM. SNIDER, P. RAYMOND,
Agent, French Department.

Vice-President. Gen.

T, L. Armstrong,
R. Th [ L

rT, P

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers,some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also hy water.

The current bet ween the mainland and one of the islands
is caused by a fall of several feet from the T.ake of Two
Mountains into the River St. Lawrence.

The minland portion contains nearly four acres; the is-
land nearly one-fourth of an ace. The land slopes from a
height of about ten or twelve feet to the lake and river,

The spot is quite picturesque, and asit is more or less pre
served by the owner, there is scarcely anyv better fishing with-
in double the distamce of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are .now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

Advertise
in the

“Journal of

Commerce”’

It reaches every

class of Trade,

ASSURANCE
COMPANY.
Incorporated 1851
$3,267.082.66
52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. l“‘oat;er, Secretary.
MONTREAL BRANCH, 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

WESTERN

FIRE AND MARINE.

Assets -
Losses paid since orgamzalion —

Commercial Union Assurance Co..

OF LONDON, ENG. Limited,
Capital Fully S8ubscribed $14,760,000
Life Funds and Special Trust Funds
Total Annual Income, exceeds.
Total Funds, exceed
Deposit with Dominion Government

.Commercial Union Building,
Head Office Canadian Braneh :“%55 56" 5T JaMEs ST Montreal.
Applications for Agencies solicited in unrep d districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGQOR, Mgr. Can. Branch.
e e T M)




