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RAILWAY POL’CY.

The present plight of the Canadian Northern
cannot be entirely blamed upon the war, though
undoubtedly the war has gravely accentuated its
difficulties. But, as the majority Railway Com
missioners recently reminded us, the Company
made its first appeal to the Dominion Government

war broke out. Those responsible for the develop
ment of the Canadian Northern had gone too fast

provincial legislatures, and to some extent by the
Dominion government. That support was given

at a time when alluring day-dreams were more in |
fashion in Canada than the recognition of stern |
facts. Now that day-dreams have been shattered |

by the reality of war, it has become clear that much
of this development, for which the people of Canada
share with those in charge of the Canadian
Northern the responsibility, is extremely difficult
to justify. But, having made our bed, we have

got to lie on it.
- . kS

There are three alternatives for action to relieve
the present position. The System might be allowed
to go into the hands of a receiver—a course which
would undoubtedly have a bad effect upon Canadian
credit as a whole. In view of the emormous, and
still indefinite, liabilities now being incarred by the
Canadian Government, and the difficulties of borrow
ing abroad under present circumstances, this course
is not to be thought oi. Another course would be
to continue the loans made by the Dominion Govern
ment to the System during recent years. Sir
Thomas White very aptly remarked in disposing of
this possibility -~ It seems to me that the con-
tinuance from year to year of the large financial
assistance which we have been granting to these
companies is against public opinion and public
policy while the ownership of these roads remains
in private hands.” The only remaining alternative
is Government ownership in some shape or form.
Theoretically, the proposals of Sir Thomas White
in this connection are probably the least objectipn
able which could have been made. The Govern
ment is to acquire the whole or great bulk of the
common stock, of which it at present owns four
tenths, and the road is to be operated as a separate
entity, the Government as the sole stockholders
appointing the directors.

A » -

It is, however, not possible to view this new and

enforced experiment in Government ownership of
a transcontinental railroad very hopefully. Mr.
Graham contended in Parliament the other day
that the running of the road must be divested of all

| political environment, since in no other way will
| Government ownership be given a fair trial. Will

it be possible to divest the road’s operations from

- g : | all poln. al environment? Is it not probable that
for help out of difficulties several months before | ype girectors and officials will be subjected to constant

badgering for favours by politicians and political

s ; A : : | hangers-on, and any inclination to resist these
I'hey had been actively encouraged in their policy, | 8 3 ) 2

very probably, in fact, would otherwise have been |
unable to pursue their policy, by the support given |
them by the Canadian people through various |

importunities be made an occasion for endless poli
tical intrigue and maneuvering? Experience sug
gests that this sort of thing is at least not improb
able. As regards the price of the common stock to
be acquired by the Government, this is to be settled
by arbitration. That is a proper course. There is
no reason why -the present owners of this stock
should not be treated fairly. But prospects of returns
to the Dominion Treasury in the early future are
not so bright as to enable a heavy payment for this
stock to be viewed with equanimity.

* L -

Among Government supporters of the scheme,
there is a tendency to talk optimistically of the
Company's future. Undoubtedly it has a future,
but it is useless to disguise the fact that the eastern
lines, and such expensive and unnecessary works as
the Montreal terminals, are likely to be a consider-
able drag upon the profitable_prairie lines for years
to come. The majority of the Railway Commission
reported that $40,000,000 for equipment and per-
haps $30,000,000 for additions and betterments
would be a moderate estimate of the System’s
needs in the next five years. The Company, when
owned by the Government will possibly be able
to borrow part of that—on terms—but part, it
would appear, will have to come out of revenue.
Profits taken out of the System, will certainly
be deferred for a long period. In the course
of the debate on this question, Sir Robert Borden
made the suggestion that, after the war, steps
should be taken to get the railways together
with a view to the future avoidance of waste of
capital in construction that is merely competitive.
That would certainly be a desirable course. Whata
laisses-faire policy in railway construction has led tois
now painfully evident. But if the present situation
leads to active realization of the fact that it is
neither good business nor sound common-sense to
build two or three railways where one would be
sufficient to take care of all possible traffic for years
to come, it will not have been without its uses in
the future orderly developmen. of the Dominion.
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CANADIAN TRADE.

l'here are signs of approaching change in the
character of Canada's war-time trade. The zenith
of the Dominion’s shell-making industry has prob
ably been passed. As contracts are completed,
repeat orders are not being given out, and it is
known that some of the industrial firms which have
been most prominent in this business, have now
closed down on it entirely. This development was,
of course, anticipated. For many months, it has
been no secret that the aim of the British author
itics was to —ake Great Britain self-supporting in
the matter manufactured munitions in order t¢
relieve the strain on tonnage. The administrative
activities of the Imperial Munitions Board, and the
enormous expenditures which they control, are now
being increasingly directed towards the manufacture
of other necessities than shells. Labour freed from
shell-making will Le readily absorbed into other
industries. . Ship-building, in which connection much
valuable work has been done during recent months,
will apparently continue active, not merely for the
duration of the war, but for some time afterwards
The demands upon ocean transportation will be
very great during the period of reconstruction. In
regard to this, however, it needs to be borne in
mind that the shipping problem, so far as mercan
tile ships are concerned, will not be solved merely
by the building of ships; trained crews have to be
found to man them, and, as the United States is
now discovering, these cannot be arranged for
quite as easily as standardised designs or steel
plates.

. * .

Meantime, statistics of Canadian trade present
an interesting study, if only on account of the
unprecedented position in which the Dominion now
finds itself in regard to its foreign trade. Owing to
the financing of the Imperial Munitions Board by
the banks, we are not receiving, to the extent to
which we should receive under more normal condi
tions, the benefits incident upon our enormous
exports to Great Britain, and the terms of the
Canadian Government's recent loan in New York
merely emphasize the difficulties of securing accom
modation in the United States, and the high price
which has to be paid for it. Compared even with
1916, our exports for the first half of this year show
a remarkable growth, and in comparison with pre
war years, one which would be astounding,¥if{in
these tremendous days anything can possibly

astound. Exports of domestic produce for the six
months ending June 3oth reached a total of $620,-
234,000 compared with $475,456,000 in the cor-
responding period of 1916, $216,171,000 in that of
1915 and $148,230,000 in that of 19:4. These
figures, remarkable in themselves as an indication of
well-directed energy in every line of industrial, com-
mercial and industrial endeavour, are highly satisfac-
tory so far as they go. Yet the whole story ot our
trade is not so satisfactory as it might be, in view of the
importance to Canada of a large favorable balance
of trade at the present time, both on account of the
considerations which have been already mentioned,
of Imperial financing and the difficulties of borrow-
ing abroad, and by reason of the uncertainties of
the future. Our imports for the six months ended
June 3oth were $534,608,000 against $350,104,000
in the corresponding period of 1916, $205,759,000
in that of 1915, and $260,336,000 in that of 1914.
Whereas, for the six months of the current year,
there is a favorable balance of trade of $85,625,000
against an adverse balance of $112,106,000 in the
six months of 1914 (which could be met by borrow-
ing), this year's balance is nearly $40,000,000 lowcr
than that for the first six months of 1916, when it
was $125,352,000. In other words, while for the
first half of this year, our exports increased $145,-
000,000 in comparison with the first six months of
1917, our imports for the first half of this year were
nea .y $185,000,000 larger than in the first half of

1910,
" v *

To what extent this increase in exports represents
heavy buying of necessary raw materials to be worked
up into goods which are later exported, and what
proportion is represented by purchases of luxuries,
it would be difficult to say. Necessary raw ma
terials undoubtedly represent a very fair proportion
of the exvansion in imports. But they can hardly
be the only factor. An expansion in purchases of
articles of luxury or of goods which can scarcely be
described as necessities, would be a natural develop
ment at present. A period of industrial activity,
of prosperity among a considerable proportion of
the population, has to be under way for some time
before its effect is reflected in increased purchases
of this kind. However satisfactory this condition
of affairs may be to certain classes of trade, those
with a broad grasp of economic truth and fact
cannot, at the present time, view these develop-
ments with equanimity. It wiil be a matter to be
regretted if this tendency of our imports to increase
at a laster rate than our exports continues to
prevail, since it means not merely a lessening of
present efforts in the support of war finance, but
also a diminution of our financial ability to face
the uncertainties which will arise, sooner or later,
from the ending of the war.

Canadian bank clearings for the month of July
were $1,021,915,271, compared with $879,599,218
in July, 1916. Montreal's July clearings were $361,
480,320 against $326,715,007; Toronto's $262,9066,414
against $208,759,891, and Winnipeg's $174,458,431
against $166,054,953

. * +

Hail losses in Alberta are reported as again

exceedingly heavy this year,



800 No. 32

THE CHRONICLE. MONTREAL, AUGUST 17, 1917

"The Bank o British
North America

Eotabiished In 1836, Ineorporated by Reyal Charter In 1840

Paid-up Capital, - $4,866,666
Reserve Fund, - 3,017,333

— Head Office:
5 GRACECHURCH STREET, LONDON, E.C.

Capt. JACKSON DODDS, W. S. GOLDBY,
Secretary Manager

COURT OF DIRECTORS

Lt.-Col. F. R. S. Balfour
J. H. Brodie  J. H. Mayne Campbell E. A. Hoare
Lieut. E. Geoffrey Hoare, RN.V.R.
Frederic Lubbock Major C. W. Tomkinson
G. D. Whatman Hon. A, R. Mills, M.P.

Head Office in Canada : ST. JAMES ST., MONTREAL

Advisory Committee in Montreal :

SIR HERBERT B. AMES, M.P.
W. R. MILLER. W. R. MACINNES.

H. B. MACKENZIE, General Manager

J. ANDERSON, Superintendent of Branches.
0. R ROWL!‘.Y. Supcrintcn\hnl o‘ E.otcrn ﬂunchu.

Mnn"tll,

J. McEACHERN, Superintendent of Central Branches,

Winnipeg.

A. S. HALL, Inspector of Branch Returns.
J. H. GILLARD and N. V. R. HUUS, lnlpcclnn.

Montreal.

This Bank has Branches in all the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in
the United States.

Agents and Correspondents in every part of
the world.

Collections Aade at Lowest Rates.

Drafts, Money Orders, Circular Letters
of Credit and Travellers' Cheques issued,
Negotiable anywhere.

Agents in Canada for Colonial Bank, London and West Indies

G. B. GERRARD, Manager,

MONTREAL BRANCH

~
The
Merchants Bank

of Canada
Head Office - MONTREAL

Capital Paid-up - - $7,000,000
Reserve and Undivided Profits 7,421,292
Total Deposits - - 92,102,072
Total Assets - - - 121,130,558

BOARD OF DIRECTORS:
SIR H. MONTAGU ALLAN, C.V.O., President

K. W. BLACKWELL, Vice-President

F. HOWARD WILSON A. B. EVANS
A & DAWES E. F. HEBDEN
A . F. ROBERTSON THOS. AHEARN
>, C. BALLANTYNE G. L. CAINS Lt.-Col. J. R. MOODIE

E. F. HEBDEN, Managing Director
D. C. MACAROW, General Manager
T. E. MERRETT, & dent of Branches and Chief |

A GENERAL BANKING BUSINESS TRANSACTED

233 BRANCHES AND AGENCIES IN CANADA
Extending from the Atlantic to the Pacific
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest
allowed at best current rates

New York Agency: 63 and 65 WALL ST.

V975,

MPERIAL BANK

IO F C A NA D AS WIS

Head Office, - Toronto

Capital PaidUp - - - $7,000,000
Reserve Fund - - - - $7,000,000

PELEG HOWLAND, E. HAY,
President General Manager

Covernment, Municipal
and other High Class
Securities Bought and
Sold.

Correspondence Invited
ADDRESS

THE MANAGER, BOND
DEPARTMENT, TORONTO.

MONTR

TH

Stati
munici
wvailal
Mnee |
,‘_lHllJ]
reporte
ol »29
ind at
till ne
ear pi
uw])\\ll
their
rapidly
reache
throug
it a
it the
presen
restric!
i POSs:

tates

munici
1 Steas
June |

I'he

loans

Februa
Januar
Docem!
Novem
Octobe
Seplem
\ugust
July
June
May
April
March
Februs
Januar;
Decem!
Novem
Octobes
Septem
\ugust
July

Pre:
in the
Lecoud
are ca
with
on ca
other
with
with v
ire di
rowin,
the 1
munic
relian




AUGUST 17, 1917

————————

3ank

EAL

$7,000,000
7,421,292
92,102,072
121,130,558

TRANSACTED

. IN CANADA
the Pacific
L BRANCHES

terest
rates

} WALL ST.

ANK
AS UOTTETRTY
oronto

7,000,000
7,000,000

i« HAY,
eral Manager

, Municipal
High Class
ought and

nce Invited
RESS

GER, BOND
", TORONTO.

MONTREAL, AUGUST 17, 1917

THE BANKS' MUNICIPAL LOANS.

Statistics of the banks' loans to' cities, towns,
municipalities and school districts have now been
wvailable for comparison over a period of four years
since July, 1913. During the pre-war period, the
general tendency of these loans, which were first
reported as $43,121,384, was downward, a minimum
of $20,301,620 being recorded for January, 1914,
mnd at the end of the following July, they werc
still nearly seven millions lower than they were a
year previously. With the outbreak of war and the
consequent cutting off of the civic authorities from
their customary supplies of capital, these 'oan
rapidly advanced, the highest level recorded being
reached in October, 1914, with $47,316,076. All

M— —_—

through 1915 and 1916 these loans were maintained
it a fairly high level, except for the seasonal drop
it the end of each year. By the béginning of the
present year, however, accumulated results of

restriction of spending and of eighteen months

disposal of municipal securities in the United

States began to show, and until the end of March

last, these loans were reported at exceptionally

low figures, the minimum of the four years, $24,

056,797 being reported for December, 1916. With

the fresh closing of the American market to the

municipalities, however, these loans again showed

. steady increase, their growth between March and

June being practically $13,000,000 to $42,757,673
T'he following table shows the course of these

loans during the last two years:—

lune, 1917

May

April

March

Foebruary .

January 3aid

December, 1916. :

November . 32,945,963

October 37,613,530

September 38,708,745

\ugust <

July

June.

May

April

March

February

January . . .

December, 1915,

November

October ;

September 4 & 43,028,331
August. . ... : 46,020,730
July e TR . 44,020.446

GRADUAL INCREASE PROBABLE.

Presumably, the greater part of the recent rise
in these loans is due to the necessities on revenue
account of hard-up civic authorities, but ther
are cases also, where it is still necessary to proceed
with uncompleted programmes of expenditures
on capital account. But in view of the banks'
other commitments—their obligations in connection
with the forthcoming crop movement as well as
with war financing—the lending institutions generally
are doubtless intent to keep these municipal bor
rowings as low as possible. At the same time, with
the United States market closed indefinitely to
municipal issues, there is bound to be a greater
reliance by these borrowers upon the banks, and a

THE CHRONICLE,
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gradual increase in-the amount of these loans.

The subjoined table shows the details of the
banks' municipal loans as at June 3o last and a
year previously:

June 30, June 30,
1917. 1916.
Montreal. . . $13,367,150 $12,535,204
Quebee ) s 133,258
Nova Scotia. . 942,881
British 2,381,677
Toronto . { 4,011,201
Molsons 874,684 2,004,782
Nationale 244,928 212,113
Merchants : 054,938
Provinciale 288,087
Union 2,102, 2,100,822
Commerce 1,496,305 4,132,844
val 3,338,061 & X

Dominion 316,916
Hamilton
Standard.
Hochelaga.
Ottawa
Imperial
Home
Northern Crown 203,924
Sterling 103,845
Weoyburn. . . 38,078

$42,757,673 $46,773,032

Among the notable changes of the last twelve
months shown in this table may be noted the growth
of something over $800,000 in the municipal loans
of the Bank of Montreal, a decline of over $3,000,
ooo in those of the Bank of Toronto, and of
over $2,300,000 in those of the Imperial Bank.

During 1916 Mutual Life of Canada agents
secured 1,300 policies from old policyholders.

ESTABLISHED 1873.

Standa?;l Bank

of CANADA

Head Office, TORONTO

Collections.

Business
houses will
find our
facilities for
making
collections
particularly
favorable.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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PRODUCTION.

Greatur efficiency-greater
production-greater economy

nocessary things, produces
wealth. Wealth gives pro-

family, strengthens your
country and helps to win
the war. Are you doing all
you can?

6,308,000

money than to sawe it. A
Savings Account at The
Bank of Toronto will help
save what your Increased
effort provides

THE BANK OF NOVA SCOTIA

INCORPORATRD 1832,
CAPITAL . . 96,800,000.00

RESERVE FUND . . . . 12,000.000.
TOTAL ASSETS over . . 100,000,000 00

Head Office - - . HALIFAX, N.S,
JOHN Y. PAYZANT, President,

Gen'l Manager's Office, TORONTO, ONT.

H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, and in
Newloundland, Jamaica and Cuba.

NEW YORK

HONE AN

NOTICE OF QUARTERLY DIVIDEND
NOTIOE s hereby given that a Dividend at the rate of Frve
ren Cunr (5r0) PER ANNUM upon the pald up Oapital
Stock of this Bank has been declared for the THREE
MONTHS ending the 3ist August, 1017, and that the same
will be payableat the Head OfMce and Branches on and after
Saturday. the 1st of September 1917. The Transfer Books
will be closed from the 17th day of August to the 3ist day
of August 1917, both days Inclusive
By Order of the Board
‘ J. COOPER MASON,

Toronto, July 18th, 1917 Ading General Manager
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Capital Pald-Up

THE
$4,000,000

B A " K Rest $4,750,000
nF  — — —  —  —— — —— __ §

95 BRANCHES

OTTAWA .

CANADA

BOARD OF DIRECTORS.

Hon. Gronon Baysown, President.
Jonn B, Frasen, Vice.President.

Rusasir Bracksurn
Six Gronos Busw
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D. M. Finwin

Avex. MacLAREN
M. J. O'Bunn
Hown, Sin Geonar H. Pravey
E. O. Wurrnsy
Asst. General Manager,
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W. Durms, Chief Inspector.

Interest added half-yearly to Savings Balances.

Prudent people gradually bulld up savings funds,
and are thus prepared for the opportunities or
necessities of the future.
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CONSERVING OUR MONEY
RESOURCES.

The necessity for present-day conservation of
our money resources, which has been lately empha
sised in these columns, is the text of an important
article appearing in the new issue of the Journal of
the Canadian Bankers' Association; that may
be taken as representing very fairly the bankers’
views of the course of events. It is pointed out
that it is becoming increasingly apparent that
bank resources will be severely taxed by the require
ments of the business interests of the country and
the special governmental demands arising out of
the war. While the successful prosecution of the

war is the immediate purpose to which all other |

considerations are secondary, it does not necessarily
follow, in the opinion of economists, that all avail
able cash resources are to be unreservedly turned
into war channels. The duration of the war is an
uncertainty, and if business is crippled, and profit
able manufacturing production is paralyzed by
withdrawal of the necessary capital, there will very
shortly be an end of money for the war itself. T'he
creation of wealth is the correlative of its conserva
tion if Canada and the banks are to “carry on
financially until the end of the struggle.

RISKS oF OVER-STOCKING.

The article proceeds:

“There are two principal reasons why Canadian
bankers should warn their friends, the merchants
ind manufacturers of the Dominion, against over
stocking. First, the outlook for trade in Canada,
ifter the war, is obscure to a greater degree than
ever before, and manufacturers and merchant:
must guard against finding themselves with good:
on hand produced under fictitious conditions a
regards cost of labor and material, for which there
may be little demand, even at heavy loss

The second reason Mr. E. F. Hebden gave in his
timely hint as to how the commercial demand for
discounts might be diminished to a certain extent
without appreciably cutting down our productive
capacity, in his address to the Merchants’ Bank
shareholders on June 6th, when he referred to '‘the
unreasonable huying and storing of raw material
far ahead, and excessive contracting in advance on
borrowed money' practised by some clients of the
banks, There has not yet been serious pinching in

the matter of money supplies, and if customers |

generally recognized it as a patriotic duty to limit
their demands for loans, there will be a better chance
of avoiding or escaping a prolonged stringeucy; at
the same time the banks will have a freer hand in
extending financial support to the Government.

“By way of illustration, it might be said that the
general public can help, in this matter of conserving
the money resources of the country, by postponing
extensions to plants and machinery which could be
profitably operated, but which can wait—this does
not, of course, refer to war industries; buying only
such goods as are needed to carry on business, and
not stocking up beyond present needs in the hope
of gain through a further increase in price; avoiding
special operations which promise to be profitable,
but might just as well be left alone. During this
great crisis it is most important that the individual
customers of the banks make some effort to discern
the economic effect of the credit transactions which
they submit to their bankers. Particularly in those
transactions which merely promise personal gain
without increasing Canada’s production, should
self-restraint be exercised.”

This admirable statement of the present condition
of affairs, and of necessary measures to aid the
banks in “ carrying on, "' deserves the widest publicity.
In such times as this, more harm is probably caused
through thoughtlessness and ignorance than by
design, and it is to be hoped that the sound counsel
here given will be carefully noted by business men
throughout the Dominion.

MAJOR-GENERAL E. W. WILSON, C.M.G.

Not only military men but also the busind s
community have been highly gratified at the honour
bestowed upon. Major-General E. W. Wilson,
commanding the Montreal district, who has been
made a Companion of the Order of St. Michael
and St. George. The admirable character of Major
General Wilson’s service in his command of the
Montreal district during the war is well-known,
and it is generally felt that the«honour now be
stowed is thoroughly and well deserved. In busi
ness life, Major-General Wilson, as the Montreal
manager of the Canada Life, is a very well
known member of the insurance fraternity. Insur
ance men are extremely gratified that this honour
has been bestowed upon one of their number, and
tender General Wilson their warmest congratula
tions.
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The Trust and Loan Co.

OF CANADA
Capital Subseribed, . $14,600,000.00
Pald-up Capital, . . . 2,920,000.00
Reserve Fuads, . . . 2,783,996.58

MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

PRUDENTIAL TRUST COMPANY

LIMITED

Trustes for Bendbolders
WEAD OFFiet Transfer Ageat & Regivtrar

Administrater Rosslver  Kxsentor
9 ST JOHN iquidater .I!l'.ll Assignee |Torma exenptionsily

Traste Pustodian wederste.
sT.EET Heal Evtate and Insaranee Departments

%2 Ro yal Trust Co.

Capital Fully Paid - - $1,000,000
Reserve Fund - - - 1,000,000
EXECUTORS AND TRUSTEES
BOARD OF DIRECTORS !

Sir Vincent Meneoiti, Barr., President.
Sik H, MontaGu ALran, C.V.0,, Vice-President.

R. B. ' vaus How. 8in Lousr Goumn,
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A. E. HOLT, Manager
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Insurance of every kind placed Correspond

'o.t.t‘l, ot lowest possible rates lnvited.
B. HAL. BROWHN, President and Gen. Manager

Ideal War -Time Policies

COMBINING SAVINGS,
INVESTMENT AND PROTECTION FEATURES.

Its & question whether there is a more completely
satisfied class of men anywhere thin those Mutual
Life policyholders who are to-day receiving settle-
ments under maturing endowment policies. Year
by year they have laid by in premiums sums that
that would otherwise probably have been dissipated:
and now they find that for every §100.00 so invested,
from §125.00 to §210.00 have been received depending
on the length of the endowment term. Meanwhile
their homes have been protected for the face value
of the policies. Thus endowments in the Mutual
of Canada combine an easy savings system with a
gilt-edged investment and perfect home protection.

SECURE AN ENDOWMENT WITH

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO.

THE LIFE AGENTS' MANUAL

Published by The Chronicle, Montreal

WESTERN

Assurance Company
Incorporated in 1851
FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over

$5,000,000.00
LOSSES paid sinoe organizalion of Com-

pany . . ever $66,000,000

DIRECTORS
W. R. BROCK, President
W. B. MEIKLE, Vice-President and Genersl Manager

SIR JOHN AIRD Z. A. LASH, K.C, LLD.
ROBT. BICKERDIKE, M.P. GEO. A. MORROW
ALFRED COOPER Lt. COL. The HON. FREDERIC

H. C. COX NICHOLLS
D. B. HANNA BRIG.-GENERAL SIR HENRY
E. HAY PELLATT, C.V.0.
JOHN HOSKIN, K.C, LLD. E. A. ROBERT
E. R. WOOD

HEAD OFFICE . TORONTO

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 18:1)

Paid-up Capital . . - .
Reserve Fund . - . .
Reserve Liability of Proprietors é

Aggregate Assets joth September, 1916

- . - - $18,526,600.00
- . - - 13,625,000.00
- - - - 18,526,600.00

. . . - $50,678,200.00
. . . - $277,488,871.00

J. RUSSELL FRENCH, General Manager.
338 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea), and London.
The Bank transacts every description of Australian Banking Business. Wool and other Produce Credits arranged.

Head Office:
GEORGE STREET, SYDNEY.

Agents: Bank of Mantreal
Foyal Bank of Canada
Bank of British North America.

Lendon Office.
29, THREADNEEDLE STREET, E.C.

Mon

YO

Be
wide
Limi
1916
'l he
3,00
to $
finan
years
York
the s
acqu
varic
prem
ety
obtal
quali
ol 1ts
insur
coun
whic
Jame
ueee
the
court
tion,
inde¢
denc

alter

Th
extre
incre
new
Com
ums,
than
135
prem
favor
Com
briga
1 slig
vear
ircu
skilit

De
of th
tion
ever
lor u
reser
last y
a tot
cent
subsc
up

In
exten
traus
posit
incon
$18,5
provi
a dec



UGUST 15, 1916

it Co.

$1,000,000
1,000,000
USTEES
)
sident.
-President.

Lousn Goum,

'R
mr Mowsow, MO,
nesey, K.O.V.0.

RICK
Liams-Tavrom.

' VAULTS

NTREAL.

wa, Quebee, Reging,
Torente, Vancouver,

RN

$5,000,000.00

r o $66,000,000

nersl Manager

, K.C., LLD.
JRROW

» HON. FREDERIC
LLS

IRAL SIR HENRY
TT, CV.0.

RT

ORONTO

J

_ES

18,526,600.00
13,625,000.00
18,526,600.00
50,678,200.00
277,488,871.00

a), and London.
‘redits arranged.

MONTIREAL, AUGUST 17, 1517

THE CHRONICLE

No. 32 8ojs

YORKSHIRE INSURANCE COMPANY
LIMITED.

Bearing an honored name, and held in world
wide esteem, the Yorkshire Insurance Company
Limited, added another highly successful vear in
1916, to its long record of meritorious service
The Company’s total income was increased by over
$1,000,000 to $13,050,650 and its assets by $4,000,000
to $30,265,605. Holding a magnificently strong
financial position, the cumulative result of many
vears of conservative underwriting practise, the
Vorkshire has iz recent years notably extended
the scale of its operations. Assisted by the judicious
acquirement of several specialist companies in
various fields, the Yorkshire has built up a large
premium income in mauy brunches of insurance
activity., ‘The uniformly favorable results thus far
obtained in the larger field atiest the satisfactory
quality of this business. Now within a few years
of its centennial, the Yorkshire constitutes a worthy
insurance representative of the premier English
county. While the prudence of its administration,
which has been for many years in the hands of Mt
James Hamilton, has been a leading factor in its
success, that success has also been achieved through
the consistent following of a policy of universal
courtesy, honesty and liberality. With this reputa
tion, and its fine financial position, the Yorkshire is
indeed in an admirable position to meet witl confi
dence any strain of competition that may develop
after the war.

TuE Firg DEPARTMET'S VEAR.

The record of 1916 in the fire department is an
extremely favorable one. Net premiums show an
increase of $175,000 over the preceding year to the
new high figure of $2,414,620, as against $2,239,700
Coincidently with this substantial growth in premi
ums, losses were actually some $14,000 less in amount
than in 1915, at $1,138,225, compared with $1,152,
135. This gives the splendid ratio of losses to
premiums of 47.1r per cent.,, following the very
favorable experience of 51.5 per cent. in 1915,
Commission, expenses and contributions to fire
brigades, amounting in all to $910,316, were also in
a slightly lower proportion to premiums than in the
year preceding—a fact which under present-day
circumstances indicates a good deal in the way of
skiliul and efficient administration.

Details of the funds available to meet the claims
of the Yorkshire's fire policyholders reveal a posi
tion of finan:al strength capable of meeting the
severest possible test. In addition to the reserve
for unexpired risks of $966,000, there is a general
reserve of $2,619,945 (increased by nearly $350,000
last year), and a profit and loss balance of $396,085,
a total of $3,.82,030, equal to practically 165 per
cent. of last year's premium income, apart from the
subscribed capital, of which $626,445 has been paid
up. This magnificent position speaks for itself.

v HER DEPARTMENTS.

In numerous other departments of the Yorkshite's
extensive connections, a satisfactory business was
trausacted during 1916, and a strong financial
position is maintained. Employers’ liability premium
income amounted to $551,890, an advance of about
$18,500 on 1915's income, claims incurred, including
provision for claims outstanding al.sorbing $237,980,
a decrease of $8,500 upon 1915. High wages are stated

as an important influence in this connection. The re-
serve for unexpired liability is increascd to $220,760
and provision for outstanding claims to $239,105.

The general insurance account embraces many
branches of underwriting, including burglary, live
stock, automobile, fidelity, third party, plate glass,
boiler, etc. Premium income last year was $1,465,150,
a growth of $20,000, claims paid and outstanding
beirg $766,350, a decrease of $22,500 and equal to
52.3 per cent. of preinium income, coapared with
54.5 per cent. last year. The reserve for unexpired
liability is raised to $586,060 and the carry forward
is increased by $f5,000 to $312,155.

It is to be noted that the Yorkshire subscribed
$6,250,000 to the last British war loan. Of a total of
slightly over 500 on the Company's staff before the
war, 315 have joined the Army and 280 are still on
active service. Of these twenty have died and
quite a number been incapacitated, while several
have won considerable distinction for special service.

THE YORKSHIRE IN CANADA.

The Yorkshire has been operating in the Canadian
field since 1907, under the skilful management of
Mr. P. M. Wickham, of Montreal, and an increas-
ingly important Canadian business is transacted,
the Cmpaay having won for itself in Canada, as
in the othe fields of its operation, a high reputation
for the liberality and courtesy of its service to
policyholders.

Last year, the Yorkshire received fire premiums
in Cauada of $403,678, a growth of $43,000 in com-
parison with the preceding year. Net losses were
$227,523, a proportion to premiums of 56.35, and
a ratio several points lower than the average of the
Nritish fire companies operating in Canada last
year. In addition to its fire business, the Yorkshire
transacts in Canada live stock insurance, it being
the only British company licensed by the Dominion
Government to carry on this form of insurance in
Canada. A Canadian accident department has
also been established in recent years, transacting
personal accident, automobile, employers' liability,
teams, general liability, sickness, and plate glass
insurance. The total Canadian premium income
of the Yorkshire from these various classes of busi-
ness last year was over $90,000. In view of the
Yorkshire's high standing and fine reputation, as
well as its efficient organisation throughout the
Dominion, a steady forward movement in the
volume of the Company's Canadian business is to
be anticipated.

REBATING PROHIBITION EXTENDED TO
PROVINCIAL COMPANIES.

The Minister of Justice (Hon. C. J. Doherty),
has introduced an amendment to the Criminal Code,
prohibiting the practise of rebating of insurance
premiums by the agent. It is explained that this
course has been taken in order to extend the prohibi-
tion to provincial companies, the provision which
has stood in the Insurance Act since 1910 covering
only Dominion-licensed companies. All classes of
insurance are covered by the new prohibition. The
penalty upon the agent for a first offence is not less
than $100, and for a second or subsequent offence,
double the amount of the annual premium, or not
less than $250. Upon a director or manager con
senting to rebating by an employe, the penalty is
$500.
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THE VALUE OF FIRE INSURANCE.

It was pointed out a fortnight ago that loss by
fire involves a real destruction of wealth. The fact
that in the majority of cases the loss is met by the
insurance companies does not mean the replacement
to the community of wealth lost by fire, although
to a certain extent it does to the individual. In
this direct service to the individual, which does not
end with service to the individual but is a service
of the whole community, the value of fire insurance
lies. ‘True, that fire insurance does not create
capital nor restore that which fire destroys, but it
renders a service, which is as near as possible an
equivalent, so far as the individual loser and the
preservation of the general business equilibrium is
concerned. Its mission is to distribute the loss,
overwhelming as to the individual, among the many
to whom it is but an incident of current expense
It is an universal equaliser, on the principle of the
suspension bridge. Planting its solid abutments of
assets upon the shore, it throws out its many
stranded cables so effectually and with such accuracy
of constructive skill that the heavy trains of com
merce pass and repass safely, without undue strain
upon any part of the bridge. Without the inter
position of fire insurance, the annual fire loss would
be a burden so heavy as to break down thousands
of valuable enterprises, drive many individuals into
bankruptey and paralyze business. Fire insurance
enables the householder to find a new roof over his
head when the old one has crumbled to ashes; it
rebuilds cities and towns otherwise hopelessly ruined;
it sends’ the car of transportation once more along
the steel rails and drives again the factory wheel,
stopped in fire and smoke.

EXTENT OF FIRE INSURANCE SERVICE

The records show that during the last 47 vears,
from 1869 to 1916 inclusive, the fire companie:
operating in Canada have paid out in losses no less
a sum than $272,241,945, an average of over five
and three-quarter million dollars every year. It is
difficult to imagine what would be the condition of
the Dominion had these funds not been disbursed
In many hundreds of cases, they have been the
only means by which mercantile and manufacturing
enterprises, crippled by fire, have been rebuilt and
made again wealth-producing organizations not
only for their owners but indirectly for the commun
ity as a whole., Under modern conditions disaster
in one line of business disturbs all others and losses
by fire unreplaced by means of insurance are to the
prejudice of the whole community. It is only by
taking into account consequential loss, in a very
wide sense of that term, that a true idea can be
gained of the character of the service rendered to
the community by fire insurance. Conflagrations
like those at Toronto, Hull and St. John, N.B,,
bring these facts into relief. . The rebuilding of
the devastated areas in these cities and their sub
sequent capacity as wealth-producing factors was
directly due to fire insurance. Had fire insurance
funds not been available to meet these and other
losses, recovery from them must necessarily have
been an exceedingly slow process and the whole of
Canada would have been prejudicially affected in
proportion. In the fact that insurance sets the
wealth-producing wheels of industry, stopped by
fire, going again, lies its value. ;

FIRE COMPANIES AND THEIR
POLICYHOLDERS.

A correspondent of the New York '‘Insurance
Press’’ asks for some explanation of the “'unaccount
ably impersonal and detached relations which exist
between fire insurance companies and their policy-
holders.”” He complains that, whereas life and
accident insurance companies take an intelligent
interest in him, not only sending him reminders
of premiums due, but literature and circulars of
varied character, ‘‘during all the years in which
I have carried fire insurance on my house and
personal effects, 1 have never received a direct
communication from any company.” He adds:
“It appears to me that it would be good business
policy for fire insurance companies to promote a
closer and more personal contact between the
management and the policyholder. My household
probably has a tendency to be as careless as any
other. A “‘word fitly spoken” by a fire insurance
company, containing warnings, suggestions as to
the avoidance of fires, and pertinent facts relating
to the enormous fire loss of the nation, would un-
doubtedly have a salutary effect upon my household.
The cost of printing and postage would be more
than compensated by the reduction of loss.”

The fact that fire companies do not cultivate
relations with their policyholders so sedulously as
do the life and accident companies is susceptible of
easy explanation, apart from the fact that a large
proportion of fire insurance business is transacted
through brokers, and the policyholder never has
any direct relations with the company or its repre-
sentatives. For some obscure psychological reason,
the majority of mankind recognise the necessity of
fire insurance, but they do not equally recognise
the necessity for life and accident insurance. The
fire companies do not have to bring into play all
the arts of salesmanship in order to persuade
“prospects” to take the commodity" which they
have for sale. The man who takes the initiative
in obtaining for himself life or accident insurance 1s
a rare bird; there are very few who, getting into
their possession real property or goods of value, do
not promptly take steps to have them covered
against the fire risk. This simple fact, and unex
plainable mystery, accounts for the interest of life
and accident companies in their policyholders, who
not only have to be educated into becoming policy-
holders, but carefully watched to prevent lapsing.
The companies’ interest is not platonic; it is extremely
practical. Through some curious kink in human
nature, the fire companies are saved the trouble of
this process of education. Their field organisations
are organised, not so much with the idea of per-
suading an unwilling purchaser, as with the idea
of directing towards the company the desirable
business that is offering in a particular locality.

As regards the suggestion that the fire companies
should cultivate closer relations with individual
policyholders in the interests of fire prevention,
much of this kind of work is already being done by
the inspection staffs, both of the companies and of
their organisations, as well as by the fire prevention
efforts of various associations, and fire prevention
publicity, in which many fire underwriters are
actively interested. Whether in the case of dwelling
and personal effect risks any effort along the lines
suggested would be worth the effort and expenditure
involved is perhaps doubtful.
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| COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Oompany in the world

(As at S3ist Decamber 1916)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Specul Trust
Fuade, . . 76,591,535
Total Annual Income exceedl 5]000000
Total Funds exceed 151,500,000
Total Fire Losses Paid 193,774,045
Deposit with Dominion Govern-
It A 1,245 467

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1916)

Capital Fully Paid $| 000 000
Fire Premiums 1916, Net $2 566,130
lnternl, Net . & o . _~‘li‘1%9_(‘)
Total Income $2,710,420

Funds . .

Deposit with Dominion Gov'at

$5,248,690

$276,900

N.B.—In addition to the above there is the further
guarantee of the Commercial Union Assurance
Compa Ltmlled 'hou Funds  exceed
$151,500,000 R R TR A

Applications for Agencies Solicited in Unroprelonted Districts.
Head Office : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-296 st sawes stacer, Monreal.

J. McGREGOR, Manager.

W S. JOPLING. Assistant Manager.

COMMENCED BUSINESS 190
RECEIVED DOMINION CHARTER l1lh JUNE 1908

Capital Stock Subscribed Capital Stook Pald wp

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY
Under the sontrol of the North British & Mercantile
Insurance Company
Rawoart Davioson, Presdent
0. A. Rionanoson, Vice.President and Secretary
DIRECTORS
W.A T. Bwnarman N. T. Hunaany

Head Office ~ WINNIPEG, MAN.

8 K. Rionanve

ESTABLISHED 1809
Total Funds Exoved Canadian investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
W, McMasTer Hag. G. N. Mowces, Reg.
E. L. Puasn, Eaq.

Head Office lor the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.

RANDALL DAVIDSON, Manager.
HENRY N, BOYD, Manager, Life Dept.

Agents Required at Unrepresented Points
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch:

I5 Wellington Street East, Toronto, Ont.
LYMAN ROOT,

Manager

Union Assurance Society Ltd.

OF LONDON, ENGLAND.
|Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL
T. L ACORRISEY, Resident M anager.

NORTH WEST BRANCH, wiNNIPEG
THOS. BRUCE, Branch Manager.

Agencies throughout the Dominion

EXCELSIOR

INSURANCE LIFE COMPANY
A Strong Canadian Company
VICTOR ARCHAMBAULT, Prosincial Manager
Mostresl Trust Building, 11 Place @'Armes, Mostreal
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SICKNESS INSURANCE EXPERIENCE,

\ survey of the sickness insurance busin

transacted by the Dominion-licensed companies
nd fraternal orders in Canada during the last seven
vears shows that, between 1910 and 1913, the
nnual premium income received from this busine
increased very rapidly. The income for 1910 was
¢603,274; for 1911, $880,780; for 1912, $1,027,374;
nd for 1913, $1,135,430. The last proved to be a
record figure, and since 1913 the business has shown
considerable shrinkage. In 1914 premiums were
$1,133,413, but in 1915 they dropped decisively to
$1,084,798, recovering partly last year to $1,109,
8o1. The decrease in this business during recent
years is probably attributable in part to a discon
tinuance of policies by business men, who in a time
of necessary retrenchment, treated their sickness
insurance as a luxury, and in part is very likely a
direct result of the war. Normally, there are a
good many young fellows who, possibly, cannot be
persuaded into taking life insurance, but quite
ippreciate the advantages of a sickness insurance
policy, and this source of business has been entirely
cut off by the war. In part, also, the decrease in
sickness insurance only may be accounted for by
the growth in favor of the combined accident and
ickness policy.

As regards claims, these have shown slight
fluctuations during the last five years, as is revealed
in the following figures:—1912, $713,729; 1913,
22,411; 1914, $690,449; 1915, $680,358; 1916,
$719,195. The increase in premiums last year
over 1915 of $25,000 was more than absorbed
in claims which called for nearly $39,000 more,
giving a ratio of claims to premiums of 64.8 per cent
against 62.9 per cent. in 1915.

In addition to sickness insurance, some of the
companies and fraternal orders issue combined
iwccident and sickness policies, which, as noted
above, appear to be increasingly popular. Premium
income on these last year was $585,775 against
$402,753 in 1915, and claims, $309,878 against
$206,054, a proportion of 52.9 per cent. against
51.2 per cent. Details of this combined accident
ind sickness business will be found in our issue of
May 25th last.

The subjoined tables show in detail the premiums
ind claims experience of sickness insurance busine
last year:

Premiums Claims Premiums

Received Incurred to

Clain
‘A QP $93,580 68,0
Canada Accident 7,793 61.9

Cath. Mut. Benefit 0969
Dom. of Can. G'tee & Ace, I8 8
Dominion-Gresham 19 .6
Employers’ Liability 53.3
Fidelity & Casualty 7.9
Gen'l Aee. of Canada 50.3
Gilobe Indemnity 68.9
Guardian Aece. & Gu'tee 46.5
Imp'l Gu'tee & Ace. 57.0
*1. 0. F. 88,90
Law Union & Rock 15.2
London Gu'tee & Ace. 57.9
Lon. & Lane, Gu'tee & Ace 40,631 708
Maryland Casualty 35,012 60.7
Mechts. & Emp. Gu'tee &

Ace, 265 197 74.3
Loyal Order of Moose - 3,021 1,404 4.4
North Amer. Ace. 11,340 4,020 35.5
Norwich Union 11,157 6,836 61.2
Ocean Ace. & Gu'tee 02,087 33,671 54.2

Railway Passengers 23,805 13,227 55.6

2,110 32.3

Royal Exchange
1,630 66.3

*Royal Guardians

Travelers of Hartford 48,62 22,406 16

U. 8. Fid. & Guaranty 6,050 3,022 49.9
*Woodmen of the World 7,146 5,464 76.5
Yorkshire 2,888 1,314 45.5

$1,100801 $719,195 64.8

The same for 1915 $£1,084,798 $680,358 62.9
*Including funeral benefits,

THE INNOCENT DIRECTOR CAN PROTEST.

In the committee stage of the Insurance Bill at
Ottawa last week, discussion took place on the
subject of directors and unauthorised investments,
and the manner in which an individual director of
an insurance company, outvoted by his fellow
directors in regard to investments in unauthorised
securities, could make an effective protest. In
order to put a stop to the practise of insurance
directors ignoring the provisions of the Insurance
Act, and investing in unauthorised securities, the
new Bill makes the liquidation of such securities
compulsory within 60 days, on request of the Super
intendent of Insurance, and the directors jointly
and severally liable to the company for the amount
of any deficiency arising out of this forced liquida
tion. The Banking and Commerce Committee,
when considering the Bill, added a proviso that a
director who is over-ruled in regard to a matter of
unauthorised investments, and who publishes his
protest in the public press, shall not be held jointly
liable with the directors who favour the investment.
In the House, this requirement of publication of a
protest in the public press was changed to a require
ment of protest by registered letter to the Super-
intendent of Insurance.

Presumably, the effect of this will be that a direc-
tor, who is over-ruled by colleagues intent on break
ing the law in regard to insurance companies’
investments, will immediately send his protest to
the Superintendent of Insurance, in order to clear
himself of the joint special liability for any loss
incurred, The Superintendent, thus informed, will
be able to act immediately. The effect of this
provision should be, therefore, that directors who
are unfaithful to their trust in this way will be
brought to book promptly. Where there 1s no dis-
senting director, the time of retribution may be
deferred, but the Ottawa Insurance Department
now keeps its eyes open a good deal more widely
than was formerly the case, and it is doubtful
whether directors would be able to conceal dere-
liction of duty of this kind for more than a few
months. Fortunately, the action provided for is
likely to be very rarely put in force.

GRESHAM LIFE ASSURANCE SOCIETY.

This Society passed a very successful year in
1916 and recently presented a most satisfactory
report to the policyholders, demonstrating once
more that even so great a calamity as the present
war is insufficient to disturb the equilibrium of a
strong and well established life ‘nsurance company.
Mortality from all causes is within the expectation.

The Society is arranging to put lower rates of
premium into force in Canada and is also making
an exceptionally liberal arrangement for policy-
holders who engage in Active Military Service
overseas.
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LONDON &
LANCASHIRE ,

FIRE

INSURANCE COMPANY
MITE

PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS AUTOMOBILE

14 Richmond Street, East, TORONTO FIDELITY GUARANTEE GENERAL LIABILITY

PROVINCE OF QUEBEC BRANCH Head Office: TORONTO.

184 St. James St., Cor. St. John St., MONTREAL Montreal, 164 St. James Street.  Quebes, 81 S¢. Poter Street

THE YORKSHIRE INSURANCE COMPANY, LIMITED

ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000

FIRE.....................Eyery description of property insured. Large Limits

LIVE STOCK The Yorkshire is the FIRST OOMPANY, licensed by the FEDERAL GOVERN~
MENT, to transact Live Stock Insurance in Canada.

ACCIDENT ... Personal Acocldent, Employers', Automobile, Teams, General Liabllity, and Plate Glass

GANADIAN | Hoa. C. 4. Doberty Hon. Alphonse Rac'ne, Canadian Manager,
DIRECTORS | G. M, Boswerth, Esq. Alex, L. MacLaurin, £sq. P. M. WICKHAM, Montreal

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

FOUNDED 1792,

JETHA INSURANCE COMPANY INSURANCE COMPANY OF

Established in Canada, 1821 NORTH AMERICA

PHILADELPHIA, PA,
b - CAPITAL, . . . . $4,000,00000
Ktna Fire Underwriters Agency SURPLUS TO POLICY HOLDERS . 11,030,378.43

; ASSETS : ; ' 23,389,465.34
OF ETNA INSURANCE CO., HARTFORD, CONN. LOSSES PAID EXCEED . . 183.224,309.15

Applications for Agencies Invited ROBERT HAMPSON & SON, LIMITED

J. B. HUGHES, Special Agent, WATERLOO, Ont GENERAL AGENTS FOR CANADA MONTREAL

4. R. STEWANT, Special mgr,g‘.W.lllMM St. East,
THE LAW UNION & ROCK

TORO
R. LONG, Special Agent, P. O, Box 307, CALGARY, Alberta.
INSURANCE CO. LURITED, LONDON. Founded in 1908

Th l" A * i M ' Assets Exceed ~ $48,500,000.00
e l e gen s an“a Over $12,500,000 invested in Cansda.
FIRE and ACCIDENT RISKS accepted.

Canadian HngM#u[:AlJ Beaver Hall Hill,

. . MON .
"."‘..‘ b, “. c."."l.| n.m.l Agents wanted in unrepresente’ towns in Canada.

. D Jaxex, Superintendent, ‘ J. E. E, DICKSON
LI Accident Dept, Canadias Manager

DISTRICT MANAGER WANTED
for the COUNTY OF ESSEX, ONT.

Liberal Contract and practical assistance furnished. All correspondence strictly confidential.
Address H. A, KENTY, Superintendent of Agencies.

CONTINENTAL LIFE INSURANCE COMPANY - TORONTO, ONT.

GEORGE B. WOODS, President CHAS. H. FULLER, Secretary.
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle.
Firg AT WINNIPEG, MAN.

By the fire which occurred on the 6th instant on
the premises of McDonald Chapman, Limited,
wholesale grocers, Winnipeg, the following com
panies are interesied:

On Store and Fixtures:—Guardian, $2,700; Atlas,
$500; Commercial Union, $800; total, $3,000. Loss
about 35 per cent.

On Building:—Guardian, $15,000; Commercial
Union, $10,000; Atlas, $15,000; Quebec, $5,000;
Calumet, $5,000; British Crown, $10,000; total,
$60,000. Loss about 20 per cent.

On Cigars and Tobacco:—Guardian, $3,000; Calu
met, $1,000; Hudson Bay, $3,000; Fireman's,
$2,000; total, $9,000. Loss about 3o per cent

On Stock:—Guardian, $27,500; Calumet, $12,500
Commercial Union, $25,000; Atlas, $5,000; Aetna,
$10,000; North A ierica, $5,000; Union, $5,000;
Royal, $15,000; Royal Exchange, $8,000; Niagara,
$6,000; British Crown, $s5,000; Mount Royal,
$5,000; Hartford, $3,000; Liverpool & London &
Globe, $5,000; Occidental, $9,000; North Empire,
$5,000; National of Paris, $5,000; total, $156,000
Loss about 35 per cent.

FIrRg AT DrUMMONDVILLE, P. Q.

By the fire which occurred on August 14th, at
Drummondville, Que., Mr. Theotime Dionne’
siable and barns were destgoyed and two valuable
horses ($250 each) and one automobile lost.  Proper
ty loss about $9,000. Insured for $1,000.

GLeEN Ngevis, OnT.—D. G. McDonnell's large
barn and stables destroyed with contents, includ
ing horses, cattle, hay, etc.,, August 11. Partial
insurance in Glengarry Farmers’ Mutual

MONTREAL.—Barn in rear of 116 Madison Avenue
Notre Dame de Grace, owned by F. H. Clarke
destroyed with horse and several rigs, ete., August 5
Loss $3,000.

Forgst, OnT.—D. McKinlay's barn destroyed
with gasoline engine and sleighs, August 1. Loss
$3,000 with $1,500 insurance.

LONDON GUARANTEE & ACCIDENT
COMPANY LIMITED.

Mr. J. E. Hounsom, fire manager for Canada,
London Guarantee and Accident Company Limited,
spent a few days in Montreal last week. M
Hounsom was appouinted fire manager on the incep
tion of that department in Canada at the end of
1915. The progress made in business written since
that date in the department under Mr. Hounsom’s
direction has been satisfactory, and no doubt due
care will be given to conservative underwriting,
in addition to the liberal treatment of policy-
holders customary with the Company. The
London Guarantee commenced operations in
Canada nearly forty years ago'and in addition to
Fire business transacts Accident, Automobile, Frf
ployers’ Liability, Guarantee and Sickness insur
ance. Mr. George Weir, of Toronto, is chief
agent, and manager for Canada of the Accident
department. He is an experienced underwriter and
in other respects upholds the prestige of his Com
pany, His advent as manager was popular and
leaves little to be desired\ in the interests of his
Company throughout the Dominion.

WESTERN CANADA FIRE UNDERWRITERS.

A special meeting of the Western Canada Fire
Underwriters was held in Montreal on the 7th
and Sth instants to consider and discuss several
matters of importance. The President, Mr. John
Holroyde, Winnipeg, occupied the chair. Amongst
those present from the West and Toronto, were
Messrs. E. G. Carlisle (Springfield), Chicago; E. F.
Garrow (British America), Toronto; L. Root (Sun),
Toronto; I'. H. Hall (General), Toronto; J. B. Laid-
law (Norwich Union), Toronto; Alf. Wright (Lon.
& Lanc. Fire), Toronto; A. Pringle (Western),
Toronto: W. E. Fudger (Ocean), Toronto; P. H.
Fulton (Can. National), Winnipeg; W. P. Fess
(American Central), Winnipeg; John Pickering
(Royal), Winnipeg; A. Blake (London & Lanc.
Fire), Winnipeg; R. O. Taylor (Northern), Winni-
peg; Mr. West (Glens Falls), Glens Falls, and Mr.
Genest (Rochester Underwriters).

WAR IMPRESSIONS,

Mr. Theodore Meunier, managing director, British
Colonial Fire Insurance Company, arrived in' Mont
real a- few days ago on his return from London,
England, and Paris, France, where he spent a few
weeks in connection with the business ofhis Company.
Mr. Meunier was much impressed with the visible
war activities in both England and France. He
states that in France there is no lack either of men
or money and that the whole nation, knowing that
victory is theirs, is determined to press forward
until it is obtained. In England, Mr. Meunier
notes, ample arrangements are being made to
continue the struggle for practically an indefinite
period, the opinion in both countries being that the
end, though certain, is yet some way off.

PROVIDENCE-WASHINGTON INSURANCE
COMPANY.

T'wenty-five per cent. of the total male staff of
the Providence-Washington at its head office have
enlisted. In addition, eight men answered the call
to arms, but were turned down for physical dis
ability.

NOVA SCOTIA BOARD OF FIRE UNDERWRITERS,

Mr. H. W. Rundle, resident inspector-C. F.U. A
at Fort William, Ont., has been appointed assistant
to Mr. E. J. Fahie, secretary, Nova Scotia Board of

Fire Underwriters at Halifax. Mr. Rundle left
for Halifax last week to assume his new duties.

PERSONALS.

Mr. William L. Mooney, agency supervisor
Aetna Life Insurance Company, Hartford, was in
Montreal this week. The Aetna will shortly enter
the Canadian field for Fire and Accident Insurance.
'his great institution has been transacting life
insurance throughout the Dominion for the past
fifty-one years.

- * *

Mr. John Jenkins, Fire Manager, Employers’
Liability Assurance Corporation, is expected in
Montreal in a few days from Cuba, where he has
been on a business trip in the interests of the Cor
poration.
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THE YORKSHIRE INSURANCE CO.

LIMITED

ESTABLISHED 1824

Report of the Directors for the Year ending 31st December, 1916

Presented at the 93rd Annual Meeting of the Shareholders, at the Company's Offices,
St. Helen's Square, York, on Tuesday, the 8th day of May, 1917.

IN THE FIRE DEPARTMENT
Tue Ner Premivm Income, after deduction of Re-insurances, amounted to $2,414,620, as against $2,239,700
in the previous account
Tue Losses were $1,138,225, the ratio being 47.1 per eent., as against 51.5 per cent. for the previous year,

From the balance at credit of this account $332,075 has been carried to Profit and Loss, and the Reserve for
unexpired liability is $966,000

IN THE EMPLOYERS' LIABILITY ACCOUNT

Tue Premivm Incong for the vear amounted to $551,885, the claims incurred being $237,980 after full provision
for those outstanding. The reserve for unexpired liability is increased to $220,760; provision for outstanding claims,
$239,105; $100,000 is carried to profit and loss; and the balance carried forward is increased to $215,875.

IN THE GENERAL INSURANCE ACCOUNT

Tue Premivn Income amounted to $1,465,145; the claims paid and outstanding were $766,350, or 52.3 per
cent., as compared with 54.5 per cent. last vear; the Resorve for unexpired liability is $586,060, and after carrying
$125,000 to the profit and loss account the balance earried forward is increased to $312,155.

THE PROFIT AND LOSS ACCOUNT
includes $15,000, one-fifth proportion of the Shareholders’ profits declared in the Life Department at the Valuation.
After payment of the Dividend and other charges,
$600.000 has been carried to the General Reserve Fund, and
£50,000 to Pension and Guarantee Fund, =.

$396.085 is earried forward

THE GENERAL RESERVE FUND

after payment of $5,875 to the Purchase of Business account and the transfer of $2560,000 to the Investment Reserve

amounts to $2.619.940

Revenue Accounts for the Year ending 31st December, 1916

FIRE INSURANCE ACCOUNT

Reserve for unexpired risks brought from last Claims under Policies, paid and outstanding .. $1,138,225
yoar $ 805900 | Commission 282,115
Premiums 2,414,620 | Expenses of Management 607,150
Interest, Dividends and Rents $£45,300 Contributions to Fire Brigades 21,045
less Income Tax thereon 8,530 Bad Debts 675
36,770 | Carried to Profit and Loss Account 332,080

Reserve for unexpired risks, being 409, of
Premium Income for the year 966,000

$3,347,290 $3,347,290
—— —
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Yorkshire Insurance Company—Continued.

EMPLOYERS’' LIABILITY INSURANCE

Balance brought forward $170,790 | l‘mmvnh under Policies, including medieal
Amount of Employers’ Liability Insurance | and ll'L'lll expenses in connection therewith. $216,245
Fund at the beginning of the year: Commission 58,090
Reserve for unexpired risks $213,350 | Expenses of Management 121,480
Total estimated liability in respect | Bad Debts 15
of outstanding claims. . . 217,370 | Carried to Profit and Loss Account 100,000
130,720 | Amount of Employers’ Liability Insurance
Premiums . . 551,500 | Fund at the end of the year
lnn- wt, Divide: nds and Rents . $23,600 Reserve for unexpired Risks, being
Less Income Tax thereon oo 4,425 40% of premium income for the
- 19,075 | year, $220,760
Total estimated liability in respect
| of outstanding claims 239,106
| 459,865
j Balance carried forward . . 215,880
$1,172,475 | $1,172,478
l B
GEiv..RAL INSURANCE ACCOUNT
(Burglary, Live Stock, Motor Car, Fidelity, Third Party, Plate Glass, Boiler, Etc.)
Balance brought forward $ 248315 | Claims under Policies, paid and outstanding $766,350
Reserve for unexpired risks, l»muuht from last | Commission 196,165
year 578,100 | Expenses of Management 334,215
Premiums 1,465,150 | Bad Debts 2,620
Interest, Dividends and Rents . $38,190 Carried to Profit and Loss Account 125,000
Less Income Tax thereon . 1,190 | Reserve for unexpired risks, being 1()', of the
- 31,000 | Premium Income for the year 586,060
Balance carried forward . . 312,156
$2,322,565 | $2,322,565
| PR
PROFIT AND LOSS ACCOUNT
Balance of last year's account $369,320 | Dividends to Shareholders $313,225
Interest and Dividends not carried to Expenses not charged to other accounts 20,000
other accounts 1 Provision for Exeess Profits Duty 200,000
Less Income Tax thereon | Carried to Pension and Guarantee Fund 50,000
122,910 | Carried to General Reserve Fund 600,000
Nmught fmm Life Aocount 15,000 Balance earried forward 396,085
Fire Account ‘ 332,080
” *  Aceident Account 15,000 |
% “  Employers' Liability Aecount 100,000
. ‘“  (eneral Insurance Account 125,000 |
7 Marine Account 500,000 |
- |
$1,579,310 | $1,579,310
— e e

SUMMARY, 1916

Lire AND ANNUITY ACCOUNT $13,984,135

Sinking Fuxo 303,610
Fire. . 066,000
ACCIDENT \-l)‘n

Emprovers’ Liasiuiry
GENBRAL ACCOUNT
MARINE

Provir aAxp Loss
GeNeraL REsERvVE

5,084,405
396,085
2,619,945

INvESTMENT RESERVE 1,250,000
Divioexp Reserve Funo 100,000
PensioNn anp Guarantee Fuxo s 100,205

. $26,472,440

$13,050,650
30,265,605

TOTAL INCOME - . -
TOTAL ASSETS - . .

HEAD OFFICE for CANADA, MONTREAL : P. M. Wickham, Manager
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Experience in Investment

Those who can least afford to lose their money frequently are those who have had the least opportunity for acquiring

the knowledge necessary to enable them to Invest it safely

Their first consideration should be the safety of their investment
limitations in *he investment of trust funds. They are, however, expressly authorized by law to invest these moneys in the Bonds
of the Canada Permanent Mortgage Corporation. These Bonds are therefore a most satisfactory security for those who should

invest only where their money will be al solutely safe.

These Bonds are available for the smallest as well as the largest
investments, as they are issued for one hundred dollars and upwards.

CANADA PERMANEPIT MO!}TGAGE CORPORATION
ISTABLISHED 1855,
Reserve rlun:lr:s.ooo.ooo.oo

TORONTO STREET, TORONTO

Paid-up Capital $6,000,000.00

Trustees and Executors are hedged about by legal

Investments $32.264,782.81.

b S—

Representing

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

You will make money.

The great strength, big dividends
and incomparable benefits of the “ oldest
Company in America” mean certain success

for you.

FOR TERMS TO PRODUOING AGENTS, ADDRESS

George T. Dexter

2ad VICE PRESIDENT

54 Nassau Street New York, N.Y.

ATLAS
ASSURANCE COMPANY LIMITED

of LONDON, ENGLAND

The d business in the REIGN
or GEORGE Il and *he folowing figures show
its record—

Atahe Accassion of Income Funds
KING GEORGE IV, § 387,066 $ 800,606
KING WILLIAM 1V, 667,116 3,038,380
QUEEN VICTORIA 789,866 4,675,410
KING EDWARD VII. 3,500,670 11,185,406
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1916 7,980,685 20,730,010
In addition the Company has a Subscribed Capital
of Eleven Million Dollars (of which $1,320,000
is paid up).
Agents wanted in unrepresented districts.
Head Office for Canada:

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Assets:
$13,790,133.26
Surplus to
Policyholders:

$6,950,190.55

Canadian Head OMee:

MONTREAL.

J. W, BINNIE, Manager

.« THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 179

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,418

ficad Oftice for Canada, - MONTREAL
W. KENNEDY, W. . OOLLEY, Jokt Managers.

The LIFE AGENTS MANUAL
THE CHRONICLE - MONTREAL

L'UNION
FIRE INSUBANCE COMPARY, Limited

Established 1828 Head Office : PARIS, France.

Capital fully subscribed $ 2,000,000.00

25 p.c. paid:up
Fire Reserve Funds 5,539,000.00
111,521.46

Available Balance from Profit
5,650,376.43

Loss account. . A
Net Premiums in 1916 . .

Total Losses paid to 31 Dec., 1916 - 100,942,000.00
Canadian Branch:

LEWIS BUILRING, 17 ST. JOHN STREET, MONTREAL
Mannsger lor Canada: MAURICE FERRAND.
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THE CANADIAN BOARD OF MARINE | INSURANCE COMPANIES' OFFICIALS AKD

UNDERWRITERS. |

There has recently been organized, as a Branch |
of the Montreal Board of Trade, an Association
known as the Canadian Board of Marine Undes
writers, whose special aim will be to secure beneficial |
interchange of views upon, and consideration of,
matters pertaining to the general conduct of marine
insurance, such as,

(1) The selection of correspondents in various |
parts of the world, for attention to wrecked and |
damaged property, and such protection thereof as
may be duly authorized.

(2) Measures for procurement and use of early
and accuratg information of shipwreck or other
disaster.

(3) To promote or oppose legislative and other
measures affecting the interests of Underwriters,
and with a view thereto to petition Parliament,
and to appear before Parliament, or any other

body or authority, administrative or judicial, by
counsel or otherwise, and to take such other steps
and proceedings as may be deemed expedient for
giving effect to the views of the Board.

(4) To investigate and prevent frauds practised,
or attempted to be practised, or supposed to have
been practised, or to be intended with respect te
ships, cargoes, freights, or other subjects of marine
insurance, or in relation to insurance thereon, and
affecting the interests of Underwriters, and the
wrongful converting or disposal of or dealing with
derelict property, and, so far as legally may be,
to take or promote proceedings for the punishment
of persons concerned in such frauds or wrongful
acts.

(5) The principles and rules of average adjust
ments, and provisions for arbitration of difference
arising upon such adjustments

(6) Approval and recommendation of standard
forms of policies, or insurance agreements, with a
view to such uniformity as may be consistent with
the essential rights of Underwriters and their
Assured to freely contract with each other,

(7) Rules of classification of vessels for the pur
pose of insurance, and recommendation of such
rules to local surveyors or organisations whose
employment or duty it may oe to survey and rate
vessels.

(8) Rules for loading vessels with grain, live
stock, or other articles deemed suitable for special
regulation.

(9) To promote, advance and protect the interests
of Underwriters generally.

(10) To do all such lawful acts as are or may be
incidental or conducive to the attainment of the
above-mentioned objects or any of them.

The officers of the Canadian Board of Marine
Underwriters for the current year are as follews
President, W. B. Meikle (Managing Director, Western
Assurance Co.); Vice-President, R. J. Dale (President,
Dale & Co., Ltd.); Treasurer, R L. Charlton (West
ern Assurance Co.); Chairman of Executive Com
mittee, J. L. McCulloch (Vice-President, Dale &
Co., Ltd.); Executive, R. Bickerdike (Western
Assurance Co.); W. Cairns (Pheenix Assurance Co.,
Ltd. of London). All the above officers constitute
the Executive Committee.

“Yes, indeed, I love fishing,”" said an insurance
agent. "I enjoy having a line I can hold.”

CONSCRIPTION.

An important matter to the insurance companies,
in connection with the coming into force of the
Military Service Bill, is the effect of the calling-up
of any class upon their staffs. The ranks of trained
insurance officials have been steadily depleted ever
since war broke out, through the self-sacrifice of
many, who seeing their duty in going overseas,
straightway took the rough way. There can be
very few lines of business which have a better
showing in this connection than insurance. Under
present conditions, it will be a serious matter for
the offices, if their staffs are to be further gravely
depleted by force majeure, without the exercise of
much discretion. The work of insurance is one of
national importance, and in any mobilisation of
the nation's resources it is essential that the insurance
offices should continue to be adequately manned.
In this connection, a recent question addressed to
the President of the Local Government Board, in
regard to policy in this matter in Great Britain
is of interest. The question read:—'‘Whether, in
dealing with claims for exemption from military
service made by or on behalf of men with highly
special training occupying positions of essential
importance, e.g., executive officers and principal
managers in insurance companies, it is the policy
of the Government to recognise the work of msur
ance as of national importance, and, if so, will he
recommend the tribunals to give special considera-
tion to applications for exemption of men who are
indispensable to the companies employing them
and whose services cannot be replaced?”’

The answer to this question was as follows
“Essential insurance business is, no doubt, of
national importance, but it is for the tribunals,
on the evidence placed before them, to decide
according to the merits of each particular case
whether or not it is expedient in the national in
terest to give exemption to any individual.”

Presumably, the tribunals which are to be ‘set
up in Canada to decide on exemptions from the
provisions of the Bill will, on the proper representa-
tions being made to them, appreciate the fact that
insurance is of national importance and act accord-
ingly. That the insurance companies have no
desire in this connection to shirk their share of the
inconveniences arising from the present condition
of affairs, is very clearly shown by their past record.
But as things are now, it is essential to the proper
carrying-on of their business, an essential business,
that a large amount of common sense should be
used and a broad-minded view taken in regard to
the calling up of their remaining staffs.

THE GUARDIAN ACCIDENT AND GUARANTEE
COMPANY HAS CHANGED ITS TITLE TO
THE GUARDIAN INSURANCE

COMPANY OF CANADA.

The Royal assent has recently been given to the
Act allowing the Guardian Accident & Guarante
Company to change its title to the Guardian Insur
ance Company of Canada, with extended powers.

This popular and well-managed Company at
present transacts Accident, Liability, Plate Glass
and Burglary Insurance, and issues Guarantee
l*ll“l,\‘
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DIRECTORS FOR CANADA: Assets exceed $23.000.000 1}:':\(
thRemE TR ™ Insurance in Force exceeds $90,000,000 Morr
Manager for Canada: ALEX. BISSETT = Norw

BRANCHES THROUGHOUT THE DOMINION . Jno.
HEAD OFFICE FOR CANADA: Head Office: Sprir

LONDON AND LANCASHIRE LIFE BUILDING, TORONTO - - - CANADA l\;«k;
164 ST. JAMES STREET, MONTREAL, P.Q.

the ¢
hand
— Mosf

Scottish Union and National | | METROPOLITAN LIFE o

Insurance Co., of Edinburgh, Scotland INSURANCE COMPANY OF NEW YORK since
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RSTABLISHED 1884 maki

Estasuisaep v Canapa, 1863

Capital, o T i L $30,000,000 Insurance in force in Canada Dec. 31, 1916 $190,951,326 pes
Total Assots, A . 79,666,734 (Ordinary, $91,184,000; Industrial, $99,767,326)
Deposited with Dominion Gov't, 391,883 Paid policyholders in Canada during 1916 .  $2,684,045.15
Invested Assets in Canada, - 7,698,338 Over 960,000 M ‘—'—'—‘_wmm’ Canadi

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A. This company has over 1120 employees in Canada.

JAMES H. BREWSTER, Manager

Feor the exclusive protection d iu Canadian nln{bdd.l, it
Eswmanr & lnn Resident “-u « +« +« Montweal has on deposit 'i:" di

M & e T to
A|.|l:'n”;\h|u.tu ~ McKAv L. . . . WI::I‘::N Izn;.:.:;u: Pogltared Cuu‘n. M i Mg, o

Al In 1916 the Company increased its holdings in Canadian
o securities by $6,
THE LIFE AGENTS’ MANUAL .
Published by The Chronicle, Montreal Home Office 1 Madison Ave., New York City i
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BLUE GOOSE LUNCHEON.

On the ocecasion of the meeting of the Western
Canada Fire Underwriters Association held in
Montreal on Wednesday, the 8th inst., at which
were present many delegates from the West, the
Quebec Pond of the Ancient and Honorable Order
of the Blue Goose had the honor of entertaining
at luncheon His Highness Most Loyal Grand
Gander E. G. Carlisle of Chicago, together with a
number of Managers and members of the Order
from Ontario, Manitoba, Saskatchewan and Alberta
In addition to His Highness, the guests were as
follows: Past M. L. G. J. R. Stewart of Toronto,
Past M. L. G. Lyman Root, Ontario Pond; Past
M. L. G. E. G. Sanders, Most Loyal Gander Fest,
Ganders C. Richardson and F. W. Heberling, Mani
toba Pond; H. W. Allan, Alberta Pond; Managers
Wm. Mackay, Royal; T. L. Morrisey, Union of
London; Jno. B. Laidlaw, Norwich Union; J. W
Binnie, Globe & Rutgers; Wm. Findlay, Springfield;
Ino. MacEwen, Norwich Union, Montreal; Jno
Pickering, Royal, Winnipeg; C. L. Schofield, Man
ager Sprinklered Risk Dept. C. F. U. A.

The chair was occupied by Most Loyal Gander
A. H. Vallance, who in a short address extended a
hearty welcome to the guests present, after which
the gathering listened to an address delivered by
His Highness Most Loyal Grand Gander E. G. Car
lisle, on the aims and objects of the Order. He gave
. short account of the origin and growth of the
Order, until now it can boast of a membership of
over 2,200, an increase of about four hundred since
October last. /The speaker pointed out that the
field men had found the Order of much benefit to
them in their respective fields, and the business in
general had been greatly benefited.

Members of sister ponds gave short talks report
ing increases in membership in their respective
ponds and the spread of the Blue Goose gpirit in
cach one of the Provinces. The following managers
spoke appreciatively of the Order and made applica
tion for membership: Wm. Mackay, Royal; T. L
Morrisey, Union of London; Jno. B. Laidlaw,
Norwich Union; J. W. Binnie, Globe & Rutgers;
Ino. MacEwen, Norwich Union; Wm. Findlay,
Springfield; C. L. Sechofield, C. F. U. A,; Jno
Pickering, Royal, Winnipeg. At this point, Past
M. L. G. G. Stewart, on behalf of the members of
the Quebec Pond presented His Highness with a
handsome cigar case suitably engraved, after whic h
Most Loyal Gander Vallance reported that the
Quebec Pond, is in a very flourishing condition,
having added twenty names to its membership roll
since last October. It is in hopes of bringing 1n
twenty new members in the very near future,
making an increase in membership of one hundred
per cent. since the last meeting of the Grand Nest.

WANTED.

The Representation of' Fire Office or
Management of Fire Department by thoroughly
competent Insurance Official. Unquestionable
references. Address,

B. R,
¢/0 The Chroni:le,
MONTREAL

LIFE INSURANCE A NECESSITY.

A judge only a short time ago handed down a
decision in favor of a Canadian life company com-
pelling a minor to pay a premium of $41.00 on a
policy issued to him. The defense was on the
grounds that a minor can only be made to pay for
actual necessities, and that life insurance is not a
necessity, but a luxury. In giving judgment for
full amount of the claim the judge said that while
he was prepared to agree that life insurance was a
luxury there is a clause in the Ontario Act which
makes a minor responsible for the payment of an
insurance premium.

Now this is an interesting and important ruling,
but we cannot in passing refrain from expressing
surprise that a judge with the broad-minded views
which we attribute to men of that position, should
term insurance a luxury. It has none of the psycho-
logical elements which would indicate it a luxury.
On the contrary, judged from every point of view,
it is obviously a necessity. A luxury is something
designed to gratify or indulge one's personal desire;
it is an appeal to one's selfishness. Now insurance
makes its appeal to the unselfishness in one's nature.
Those who insure their lives do so because they have
suppressed some selfish desires in order that they
may perform a duty which they owe to their depend-
ents or perhaps themselves at a period so far removed
however as to obliterate any sefish motives.

INSURANCE A DuTy.

Now insurance is acknowledged as a duty. It
is proclaimed from the pulpit, in the press, from
the platform, as a duty, an obligation under which
everyone rests. Can you imagine a duty and a
luxury as synonymous? Is it a luxury for a man
to indulge in the knowledge that after his death his
wife snd family will have sufficient to provide
not luxuries, but the actual necessities of life?
There is no greater necessity than the food, clothes
and education of one’s family. Well that is what
life insurance is. It represents the dire necessities.
There. is nothing more important than comfort
and support in old age. That is life insurance,
not a luxury reserved for the rich, but a necessity,
an asset, a source of strength and confidence, an
inciter of courage, a strong bulwark against adversity,
a helpful and inspiring influence in daily life and an
absolutely certain foundation on which to build a
future competence, which means security and
peace for old age. A policy, large or small, is one
of the first necessities of life, and one of the first
practical administrators after death North Ameri-
can Life.

A LONE FILIBUSTER.

Can you imagine what would be happening in
Europe if Joffre used the methods some of our
insurance companies employ? He would drill his
men in how to shoot and how to dodge, would serve
out some eloquence to stimulate them, and then
say ‘‘Now, run out and kill the enemy."” The men
would straggle out, scatter over the country, cross
each other's tracks, waste long hours in stalking
some German whom a comrade had already killed

overlook others and—how many Germans do
you think they would get?

" Insurance selling is done too much on the lone
filibustering plan, no co-ordination of efforts by
central control.—Norval A. Hawkins.
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833,

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Old Reliable Progressive

Assels over . - $2,750,000.00

Losses paid since organization
over - - $41 000,000.00

DIRECTORS
W. R. BROCK, President.
W. B. MEIKLE, Vice~President
Sin Joun Ainp Z A Lasn, KO, LLD.
Rowsr. Bioxerpixe, M.P Gro. A. Monnow
Montreal | L. Cor. Tas Hon, Fazoenio

Avrnzp Cooren, London, Eng Niomorrs
H. O. Cox Brio.-Gen sm Hexny Per
E. Hay Larr, O
Jomw Hosxin, KO, LLD. E. A. Rosenr, \Innlrml
D. B, Hanwa E. R. Woon

W. B. MEIKLE, JOHN SIME E. F. GARROW
Gen. Manager Asst. Gen. Manager Secr etary

THOMAS F. DOBBIN, Resident Manager
MONTREAL

First British Insurance Company Established in Canada
A.D, 1804

Phenix AssuranceCo. L.

OF LONDON, ENGLAND, (Founded 1782)

FIRE | LIFE

TOTAL RESOURGCES, over $84,000,000.00
FIRE LOSSES PAID 474,000,000.00
DEPOSITS with Federal Gourllut and

Investments In Canada, for security

of Canadian policyhoiders only, exceed 3,000,000.00

AGENTS WANTED IN BOTH BRANCHES. Apply te

R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal

( Joint Managers.

OPPORTUNITIES

in Life Insurance are many.

FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848. Funds $50,000,000
GRESHAM BUILDING « « « MONTREAL

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability

Automobile, Plate Glass
Agents wanted for the Accident Branch.

Head Office for Canada TORONTO
Head Offiee for Provinee of Quebes, MONTREAL

JOHN MacEWEN, Superintendent for Quebec

Established 1864,

New York Underwriters
Agency.
A. & J. H. STODDART RecisteRen
100 Wlllum Street NEW YORK

PROVINCIAL AGENTS

Mozeny, Lovs, Hamvron Joun Wu. Morsow
& Bascowm. & Ronznr Y. Hunren
Toronto, Ont Montreal, Que
Osven, Hammonn & Nanvow, Wiire & CarLxin
Winnlpeg, Man 8¢. John, N.B.
Avvaxp J. Bure & Co. Avns & Sows, Lan.,
Halifax, N.8. 8t. Johns, Nfid.

T. D. RICHARDSON, Supt. for CIllldl. TORONTO

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office 1 46 King Strest W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE
E. WILLANS, FRANK W, COX,
Generel Manager. Secrelary.

FOUNDED A.D. 1819

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, §5,828,800
THOMAS F. DOBBIN, Maenager for Canede.
EDMUND FOSTER, Superintendent of Agencies.

LEWIS BUILDING, ST. JOHN ST., MONTREAL
Applications for Agencies invited.

The LONDON MUTUAL FIRE ||

INSURANCE Established 1859 COMPANY
Assets - - - - shseoe7e
Surplus to Poucyholdcn . 380,895.44
Losses Paid, Over - - 8,000,000.00

PROVINCE OF QUEBEC BRANCH
CLEARY, Provincial Manager.

17 ST. JOHN STRI-‘.ET. - MONTREAL l
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WHY THE FRENCH FIRE LOSS IS SMALL. l ASSETS IN CANADIAN SECURITIES NOT

I'he following is a translation from the French } OOMPULSORY.
Civil Code—Code Napoleon. This law has prob- | A new provision in the Insurance Bill as originally
ibly had as much influence in making the French ! drafted (section 63, sub-section 3), required every
fire loss so small as has the better construction ik':m:ldi:m company, other than a life insurance
prevailing in that country, and, likely, the law has | company, to “retain in Canada and under its own
somewhat influenced the better construction | control, assets of a market value ‘at least equal to
Article 1382—Every act of a man which causes l‘ the amount of its total liabilities to its policyholders
damage to another obliges the person through | in Canada, including among such labilities, in re
whose fault it occurred to make good such damage. | spect of its outstanding unmatured policies in
Article 1383—Every person is responsible for all l Canada, a reserve of unearned premiums calculated
damages which he has caused, not only by his acts, | pro rata for the time unexpired and of such assets
but also by his negligence or imprudence. “Am amount at least equal to two-thirds of its total
Article 1386—The owner of a building is respons- | liabilities in Canada shall consist of investments in
ible for the damage caused by its collapse, when | or loans upon Canadian securities.”
such collapse is due to neglect of repairs or to a ‘ The last italicized three lines were struck out by
fault in construction. . the Banking and Commerce Committee, on represen-
Article 1721—The Landlord is responsible to his | tations, as the Minister of Finance explained in the
Tenant for all faulis or defects in the property let l House last week, that such a provision might lead
of a nature to interfere with the enjoyment of same, | to retaliatory legislation in the States, where some
even though at the time of executing the lease, the | of the Canadian companies are doing business.
Landlord was not aware of the existence of such | The requirements regarding Canadian investments
faults or defects. 1 will not therefore form part of the new Act.
If the Tenant sustain any loss in congequence of |
such faults or defects, the Landlord is bound to | . )
indemnify him therefor. 1 Mr. W. B. Fairley, for some years xll«'('(v‘fs!\lll)‘
Article 1733—The Tenant is liable for the loss j,.'mncmu-(l }vlth !‘l(" Monarch Life at Fort W l"l;l"!‘
unless he proves that the fire occurred fortuitously, i and later in Winnipeg, has been appointed their
through uncontrollable force, through defective
construction, or that it was communicated from a |
neighboring house. }
Article 1734—If there are several tenants, they |
are all liable for the loss in the proportion of the ,
letting value of the portion of the building occupied
by them, unless it is proved that the fire originated |
in the dwelling of one of them, in which case he is | . . 8. W
responsible, nrk unless some of them prove that the [ l"“"‘“““ = f'llill'l:" of “'_"'”"'h Office in Toronto.
fire could not have ofiginated with them, in which [J| No objection to locating elsewhere.  Apply,
case they are not liable. “ CHANGE,

WANTED.

Fire Insurance man who has had several
years experience in Head Office and Branch
Office work, desires to make a change. At

¢/0 The Chronicle
MONTREAL.

Mr. L. Goldman, president and managing director
North American Life, is at present in the West

|
WANTED. | WANTED
Experienced FIRE INSURANCE IN- ‘ ACCOUNTANT: Gentleman qualified by
SPECTOR, knowing Province of Quebec well experience in large insurance companies, is
open for engagement as ACCOUNTANT OR
OFFICE MANAGER, Address,
| ACCOUNTANT,
\ clo The Chronicle,
MONTREAL

and having a thorough knowledge of both
languages, seeks new connection. Apply to
INSPECTOR,
clo The Chronidle,
MONTREAL

410 TONS OF GOLD 5éicrHotoers vy
Insurance Company of NORTH AMERICA

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED QUTSIDE. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELP YOU, ITIS WORTH TRYING.

ROBERT HAMPSON & SON; LIMITED e MONTREAL
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of LONDON, England. report

Transacts : $1,342,455.00 Finan

AUTOMOBILE INSURANCE bt B e end ©
covering ACCIDENT, PROPERTY DAMAGE, COLLISION, FIRE, THEFT moun
and TRANSPORTATION - ,

PERSONAL ACCIDENT, HEALTH, LIABILITY, PASSENGER and FREIGHT Stands First these ¢
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ACCIDENT AND SICKNESS INSURANCE by

THE DOMINION GRESHAM'’S

NEW “GRESHAM MAXIMUM” POLICY

AGENTS WANTED EVERYWHERE

Applications in Ontarie should be addressed fo financ
L. D. JONES, Superintendent n] Agents for Ontario, theref

412 JARVIS STREET, . TORONTO. be lim

the lif

AUTOMOBILE INSURANCE

A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION, Year U
FIRE, THEFT and TRANSPORTATION is what the June 3
public demands. Week ¢

The “OCEAN” can meet these requirements under one contracl.

Branch Office, MERCHANTS BANK BUILDING, MONTREAL

ARTHUR JAMES, H. GORDON WARING,
Superintendent. ] y A ile Depar

Canadian Head Office: Ocean Insurance Buildingg TORONTO.

CHARLES H. NEELY, General Manager, Yoar &
June 3

Founded 1871

Woek ¢

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.

TRANSACTS
The OLDEST and ACCIDENT SICKNESS PLATE GLASS
STRONGEST CANADIAN ¢ BURGLARY AUTOMOBILE INSURANCE
CASUALTY COMPANY GUARANTEE BONDS FIRE INSURANCE }

Aug. ¥

Year &
June 3

Week ¢
July
14

E. ROBERTS, Manager, C. A. WITHERS, General Manager
701, LEWIS BUILDING, MONTRFAL TORONTO

. Branches: WINNIPEG CALGARY VANCOUVER ; 17
=l ) ug.
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TORONTO'S INSURANCE OF SOLDIERS.

The Toronto Board of Control has recommended
Council not to insure the lives of those called up
if the Military Service Bill is put into force. A
report to the Board by Mr. Thomas Bradshaw
Finance Commissioner) pointed out that, by the
end of 1916, the war expenditure of the City
amounted to $2,500,015 and, by the end of 1917
these expenditures would be increased to $5,000,000

“1 respectfully urge that most earnest considera
tion be given to expenditures on behalf of the war,”
wrote Mr. Bradshaw. ‘‘There is, unquestionably,
an obligation on the part of the city to undertake
certain expenditures relating to the war, and it is
believed that the general body of citizens recognizc
this, and approve such expenditure. On the other
hand, there are war obligations which we have
assumed, and others we are being urged to assumc
which, in my judgment, do not come within the
scope of municipal enterprise, even when that scope
is interpreted in the broadest sense.”

Mr, Bradshaw continued that the probability of
the continuation of the war for an indefinite time
would largely increase the demands on the municipal
treasury for grants for patriotic purposes.

“This brings up the question of insurance on the
lives of citizen soldiers,” continued Mr. Bradshaw
“I'ne number covered by the scheme is 43,205,
which involves a contingent liability of over $43,000,
ooo, and an actual liability up to the present of
$2,500,000. I cannot for one moment believe that
it is the desire of those who are bereaved to benefit
financially through the loss they have suffered, and
therefore I submit that the civic insurance should
he limited to those who had a pecuniary interest in
the life of the citizen at the time of enlistment—in

TRAFFIC RETURNS.

Canapian Paciric Rainwavy.

Year to date 1915 1916 1917 Increase
June 30 $41,261,000 $61,252,000 $69,575,000 $8,323,000
Week ending 1915 1916 1917 Inerease
July 7, 1,666,000 2,616,000 3,101,000 485,000
T 14, 1,635000 2,738,000 2,867,000 129,000
21, 1,670,000 2,641,000 2,950,000 309,000

31, 2,476,000 3,800,000 4,007,000 207,000

\ug. 7, 1,787,000 2,985,000 2,559,000 Dee. 426,000

Granp Tronk Rarnwavy.

Year to date 1915 1916 1917 Inorease
June 30, $23,174,746 $27,271,848 $39,501,564 3,220,716
Week ending 1915 1916 1917 Inorease

July 7, 090,278 1,155,029 1,297,003 141,974
14, 089,629 1,211,393 1,379,203 167,900
21, 080,898 1,140,226 1,358,019 217
31, 1,637,141 1,810,713 1,967,465 156

03

Aug. 7, 903,773 1,256,376 1,320,706 64,330
CanapiaN NorTHERN RaiLway .

Year to date 1915 1916 1917 Inorease
June 30, $10,390,000 $16,073,400 $19,613.200 $3,530 800
Week ending 1915 1916 1917 Inocrease
July 7, 429,400 885,100 902,300 17,200
14 449,700 874,900 035,600 60,700

2I 447,700 866,900 872,100 5,200

634,000 1,207,300

1,134,900 Dee, 72.!4!!
.\ug. 7. 438,500 868,000 ..

775,500 Dee,

other words, to those relatives who were being
supported financially by the deceased. This is
really the essence of life insurance,

““Nations and individuals have been compelled: to
re-adjust their plans and schemes from time to time
throughout the course of the war. Toronto has
already made some changes in connection with the
insurance scheme, and it seems to me that it is
time for further readjustment.”

Mr. P. H. Fulton, of the Canada National,
Winnipeg, spent a few days in the City last week
and attended a meeting of the C. F. U. A, on the
7th instant. Mr. Fulton reports a satisfactory
improvement in business conditions generally
throughout the West.

McGIBBON, CASGRAIN, MITCHELL & CASGRAIN

MITCHELL, CASGRAIN, McDOUGALL,
CREELMAN, STAIRS & CASGRAIN

Vicror BE. Mirensn, K.C. A. Cuase-Casonarn, K.C
Errow M. McDovoaLw, {uun] CrEgLMAN,
GiLeerT 8. STAIRS, “inenn F. Casorain,

ADVOCATES, BARRISTERS, ETC.

ROYAL TRUST BUILDING, 107 87, JAMES STREET, MONTREAL,
Bell Telephone Main 8069,

Montreal Tramways Company
SUBURBAN TIME TABLE, 1916-1917

Lachine
From Post OfMoe
IU mln nrvlnol 0a.m. to8.00 a1 10min. veryloe ¢ p.m tol.lWp.m
8.00 4 pm, 20 7.10 p.m.to 12,00 mid

From Lachine—
20 min.service5.80a.m, to 5.60 n.m. |10 |||I|| serviced p.m 108.00 p.m
" S~ i

10 a Y 20 8.00 pom.to 12,10a.m
T " 9.00 " dpm, Kxtra Inst oar at 12,60 a.m

Sault au Recollet and St. Vincent de Pauly

From St. Denls to St. Vinecent de Paul—
Ismln mrvlouh lbn m.t0 8.00 a.m. (30 min, service 8.00 p.m.to 1 1.30 p.m
20 8.0 “  4.00 p.m.|Car to Honderson only 12.00 mid
| o 4 ()0 7.00 p.m.|Car to 8t, Vincent at 12,40 a.m
™. - * 700 * B8.00p.m

From St. Vincent de Paul to St. Denls~
15 min. service 545 a.m. to 8.30 a.m. |30 min. service 830 pm. to
20 * “ 830 * 430pm|, 12,00 mid
T “ 430 p.m. 7.30 p.n 'r2f;<'y'ul\‘ :,I:-minuun to 8t. Denls
20 “ " 730 * 8.30 p.m.|Car from 8t. Vincent to 8t. Denls

1

10am
Cartierville:
From Snowdon Junction l() mln m-rvlm 5.20 a.m. to 8.40 p.m
8.40 p.m. to 12.00 mid
From OCartlerville 20 5.40 a.m. %o 9.00 p.m
" » " 9.00 pm.to 1220 a.m
Mountain !

From Park Avecue and Mount Hoyal Ave.-
20 min, service from 5,40 a.m. to 12,20 a.m,
ffrom \Iotorln Avenue—
n. service from 5.50 a.m. to 12,830 a.m
From \'lcmrll Avenue to Snowdon, -
10 minutes service 6.50 a.m. to 8.30 p.m

Bout de I'lle:
From Lasalle and Notre Dame—
min. service from 5.00 a.m. to 12.00 midnight

Tetraultville:

From Lasalle and Notre Dame—
15 min. servigs 5.00 a.m. to 9.00a.m.[15 min. serviee 3.30 p.m.to 7.00 p.m,
80 min. service 9.00a.m. to 3.30p.m. |30 min. service 7.00 p.m. to 12 mid,

Pointe aux Trembles via Notr- Dame:
From Notre Dame and 1st Ave. Malsonnouve.

15 mlu nrvlen fmm 5 15 a.m. to % 50 p.m,

50 p.m. to 12.30 a.m,

Extra Innwfor Blvd Bernard at 1.30 a.m
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The Prudential has a large force of Canadian employ-
ees ot work in every large city in the Deminion selling
Gibraltar-like life insurance policies and industriously

ying death claims in afflicted homes day after day.

he Prudential has throughout the United States and
Canada Fifteen Million Policies in Force, squal to nearly
twice the population of the Dominion and indicating the
popularity of this big American Company.

AGENTS WANTED

THE PRUDENTIAL INSURANCE
COMPANY OF AMERICA

Incorporated under the Laws of
State of New Jersey

FORREST F. DRYDEN, Pre

Home Office - NEWARK,

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHMN G. BORTHWICK,
Canadian Aanager,

The Strathcona Fire Insurance
COMPANY
HEAD OFFICE MONTREAL
CAPITAL Subscribed . . . - $300,000
By over 500 Notaries of the Province of Quebec
DEPOSITED with the Provinchl Government  $64,000
TOTAL ASSETS, December 3lst, 1916 . $342,395

9 ST. JAMES ST. - Main 7544

FIRE

BRITISH CROWN ASSURANCE

Corporation, Limited

of GLASGOW, SCOTLAND

The Rianr How. J. Panxer Ssurn, President.
D. W, Macuennan, General Manager.

Head Office for Canada ; TRADERS BANK BLDG., TORONTO

J. H. Rooxr, Manager. E. O. G. Jonnson, Asst. Manager.

AGENTS WANTED IN UNREPRESENTED DISTRICTS

THE PROVIDENT

ASSURANCE COMPANY

All lines of

Accident, Sickness,
Liability, Guarantee and Automobile
Insurance.

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN,
SURPLUS TO POLICYHOLDERS - $1,976,156.08

A Canadian Company Investing Its Funde In Canads

APPLICATIONS FOR AGENCIES INVITED

Head Office
160 St. James Street - MONTREAL

Representatives Wanted for Ontario and
Maritime Provinces.

1850 1917
THE

UNITED STATES

LIFE
INSURANCE COMPANY

In the City of New York
Issued Guaranteed Contracts

JOHN P, MUNN, M. D,

Good ther experi
President men, whethe P

enced in life insurance or not,
may make direct contracts with
this Company, for & limited ter
ritory if desired, and secure for
themselves, in addition to first

FINANCE COMMITTER

Cranunce H. Kursny
Pres. Title Guaraniee & Trust Co

Wintiaw H. Porrvae, year's commission, & renewal
Bantker interest insuring an income for
the future, Address the Com
pany at its Home Office, No

277 Broadway, New York City,

Bowano Townsawn,
Pros. Impertors & Traders Nat
Bank. :

.

Abbey’s
HeSale
(22> That
T = us”

ing
after meals reward
the daily use of
Abbey's Salt — eat

and enjoy a square
meal without fear.
Take ABBEY'S for slug-

gish bowels, Inactive liver
and upset stomach.

This delightful tonic
clears the intestines,
Sweetens the stomach,
tunes-up the digestion
and promotes good
appetite, good health
—and make you sleep
and feel like a top.

All Druggists
Sell It




