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THE BANK AUDIT.

Under the new Bank Act's provisions for a share
holders’ audit, a panel of auditors qualificd to act
has lately been chosen by the general managers of
the banks from which panel the shareholders will he
able to make a selection of auditors for their respective
banks at the forthcoming annual meetings, a scrics
of which take place during the autumn and winter,
It will be in recollection that this innovation in the
banking legislation of the country was in the nature
On the one hand, were the per
fervid advocates of a system of banking imspection
by Government officials; on the other hand were
those who, quite rightly as we believe, held that an
audit or outside inspection of the banks was an
undesirable innovation beset with dangers.  Between
these two sharply-conflicting views, the Minister of
Finance, is the wont of statesmen, steered a
middle course, and with considerable success as must
be freely admitted.  The appointment of the auditors
is placed in the hands of the shareholders. The
Minister also has the right of appointment at any
time of a special auditor, when circumstances arie
which in his judgment make such an appointient
desirable.  Broadly speaking, it may be said that the
ordinary audit is a head-oftice audit.  For while the
auditor of a bank has a right of access to the hooks
and accounts, cash, securities, documents and vou
chers of the bank and is entitled to require from the
directors and officers of the bank, necessary informa
tion and explanation, yet in the case of a bank with
branches—all the banks in fact—it is sufficient if the
auditors are allowed access to the returns sent by
the branches to the chief office. However, the au
ditors may in their discretion visit any branch for
the purpose of examination. It will be seen f

of a compromise.

as

from
this that the auditors will not in any way supersede
the present inspection staffs of the banks. The au
ditors are required to report to the shareholders of
the accounts examined by them; the checking of cah
and verification of securities which they have made
at the bank’s chief office; and on the annual statement
submitted by the directors to the shareholders; and
they are required to state whether or not they have
obtained all the information and explanation the
llﬂ\tc required; whether in their opinion the tran-
actions of the bank which have come under their
notice have been within the powers of the bank ; whe
ther their checking of cash and verification of secur
ities already referred to agrees with the entries in
the books of the bank; and finally whether in their

opinion the annual statement 15 properly drawn up

<o as to exhibit a true and correct view of the state
of the bank's affairs, according to the best of their

information and the explanations given to them, and

books the bank. This report,

the of
whose requirements are very similar to those of the

as shown by

English Companies” Act, is to be attached to the
annual statement and read to the sharcholders at the
annual general meeting.

Apart from special investigations undertaken on
the instructions of Minister of a step
which would, of course, only be taken when there
was good reason to fear that things were seriously
wrong with one of the banks the rile of the new
auditors under ordinary circumstances seems to be
to make assurance doubly sure.  The extent of their
real utility will only be appreciated  should the offi
cials of one of the banks take an erroncous course
and it is to be hoped that the time is far distant when
the efficiency of the new departure will be demon

the Finance

strated by an event of that kind. The auditors
nominated and eligible for election by the share
holders of the different banks include some of the

most eminent men in the accountancy world, but a
considerable proportion of them are resident outside
Canada.  An analysis of the 64 nomimated auditors
shows that six Canadian firms have 21 nominees;
four foreign firms, 18 nominees; while the other 23
nominated may be described as Canadian individuals
The nominees among the foreign firms include a num
ber of partners who, we believe, are not British sub
jects, and who, in common with some of the other
nominees resident on the other side of the Atlantic

| who are British subjects, merely pay brief professional

visits to Canada from time to time. The policy of
nominating several partners of one firm as eligible

| for election, though apparently provided for by the

| services the best professional skill available

Bank Act, is also open to objection. It might happen
that three partners in one firm might each be elected
an auditor of a different bank with the result that
the audit of three of the banks would be carried on
by the same staff —surely not a desirable practise.
Doubtless those who were responsible for the making
of nominations were desirous of securing for their
They
have done so undoubtedly, but possibly in <o doing,
they have given some cause of complaint to Canadian
chartered accountants, whose qualifications for the
positions are unimpeachable and who are sincerely
anxious for the further advancement and honor of
their profession in Canada.
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sapital Pald Up, $16,000,000.00 Rest, $16,000,000.60.  Undivided Profits, $892,161.36
Head Office, MONTREAL

BOARD OF DIRECTORS
’r. HoN. LoD STRATHCONA AND MOUNT W)vu.iiu.c.M.ll.. (G.C.V.0., Honorary I'ressdent.
n

15, ANGUS, President. . V. MEREDITH, Vice President.
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. K. CLARKE, Supt. Maritime Provinces and Newfoundland Branches.
BRANCHESIN CANADA
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PROVINCHK OF ONTARIO, PROVINCK OF PRINCK EDWARD ISLAND.
PROVINCK OF QUERKC PROVINCHK OF NOVA SCOTIA.
PROVINCE OF NEW BRUNSWICK NORTHWHEST PROVINCES.

PROVINCE OF BRITISH COLUMBIA
BRANCHES OUTSIDE OF CANADA :

LONDON, Kngland, 47 Threadneedle Street, E.C,, Sin FREDERICK WiLLiAMS-TAYLOR, Manager
NEW YORK, N.V., 64 Wall Street, R.Y. HEBDEN, W, A. Boag, J. T. MOLINEUX, ARent
CHICAGO, 1inois, 15 La salle Street SPOKANEK, State of Washington
s JUNN'S, Newfoundiand BIRCHY COVE, Newfoundland GRAND FALLS, Newfoundiand,
MEXICO CITY, Mexico, D.F

BANKERS IN GREAT BRITAIN
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The Bank of Kngland
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BANKERS IN THE UNITED STATES
NEKW YORK.
The Nationa! City Bank.
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PHILADELPHIA Fourth Street National Bank BOSTON, The Merchants National Bank.
BUFFALO, The Marnne National Bank SAN FRANCISCO, First National Bank.
The Anglo and London-Paris Nationx] Bank.
Savings Nank Departnent connected with each Canadian Branch, and fut=rest allowed at current rates.
Collections at all points of the world undertaken at most favourable rates
s Cheques, Limited Cheques and Travellers' Letters of Credit issued negotiable in all parts of the world.
k, with its Branches at every important point in Canada offers exceptional facilities for l“! transaction of a general Banking
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" THE CANADIAN BANK
OF COMMERCE

Paid-up Capital - $15,000,000
Rest - = 12,500,000

HEAD OFFICE : TORONTO THE MOLSONS BANK

Board of Directors
SIR KOMUND WALKER, C.V.O, D.C L, LL.D., President,
7. A. LASH, Ksq., K.C., LL.D, Vice President

As Monday, 20th October next, has been

HoN Gro. A Cox ALEXANDER LAIRD, KsQ.
Joun Hoskin, Ksg, KC LLD  wiptiam FARWELL, KSQ., D.C.L
Bia Josx M, Quuson; §,C.5.Ou | Gannuss STRYANE, Bo: proclaimed a public holiday  (Thanksgiving

G. G, FosTeR, K8Q., K.l“u

CHARLEs CoLny, Mg, A ’ .
rib. Day), the Annual Meeting of the Share-

A.C, FLUMERFELT, KsQ.

W McMasTrR, K8Q.

A KinGMAN, FsQ,

SIR LYMAN MELVIN JONKS
Hon, W. U KDWARDS

O . K LJLLD G. W. ALLAaN, Kse. X X .
k% Woon, Kag H. ). FULLER, EsQ. holders of this Bank will be held at its Bank-
KOBNRT STUART, KsQ, ¥, P. Jones, EsQ
LK GALT, N : e R :

Gy AR ing House in this City on TUESDAY, 2181

ALKXANDER LAIRD, General Manager
JOUN AIRD, Assistant General Manager

OCTOBER NEXT at 3 pm., and not on

Montreal Office - M. B, WALKER, Ma

London, England Oftice, 2 Lombard Street, E.C. Monday, 20th October as pn'\‘in11~l\' advised.
H. V. ¥. Joxks, Manager ¢ 3

New York Agency, 16 Exchange Place

WM. GRAY
M. P ScHEL L | Agetts

Mexico City: Avenida San Francisco No. §0
J. P, BeLL, Manager

The Bank transacts every description of banking
business, includinug the issue of Letters of Credit,Travellers
Cheaues and Drafts on Forelgn Countries, and will nego-
tiate or recetve for collection Bills on any place where
there is & Pank or Banker.
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CROP REPORTS.

The new wheat in Western Canada continues 1o

come  forward in

extraordinary  volume - the  de
liveries being on a much larger cale than that obtain
mg in the corresponding period of last year. Thi-
week's advices from Chicago are to the effect that
the extraordinary enlargement of the world's avail
able supply, chiefly in Canada, has sent down the
prices. With the decline in quotations a very bri<k
export trade has been done at this port.  In the firt
two days of this week it is said that the sales of
Manitoba spring wheat to English houses amounted
to between 1,500,000 and 2,000,000 bushels.
A Hicn Quarniry,

The earlier expectations as to the quality of the
new grain are being fully realized
1o ninety per
grade.

from seventy-five
cent. of the deliveries are of contract
It is to be expected that this great rush of
produce to market will !
the

1ave a considerable effect on
carnings of the railways. One might look for
reappearance of the increases in gross carnings in
the case of Canadian Pacific and other Western road-

during October, November and December at any

CHRONICLE.

| rate.

|

‘ l»n'\.ulnl for most of the time),

|

|

! tional exchange. The

December the weekly

\fter report
mto comparison with the phenomenally lay

FEC Carning s
f lanunary, 1913 (in \\huh mont!

will come
mild open weather
4111] not he
the order

mnd atow
surprising f decreases then agam hecome
of the day

Easing Moxey Makkirs

The great rush of grain 1< also having
m casing the

ome cettect
money  markets

already

avments by the
debtor classes have attaimed some importance ;
and in the course of another month liquidation of
debts will he proceeding with great rapidity

In the

street constderable interest attaches to the

annual report of the city treasurer of Montreal, just
issued. Treasurer
that the 4'L per
in the
about par.

\rnold states that it is expected

cent. debentures which are to be

ssued placed at or

immediate future

will he
This rate is recognized as likely to pre
vail for some time.

I the call loan market,

more comfortable

although conditions are
than was the case a month or <o
ago, rates are not much changed 3 to O per cent
being the range of the quotations
applying to mercantile paper range

Huar

Rates of discount
from 6 to 7 P
Gorp CoNstoNENT

Owing to change in sailing dates ot South African
steamers the gold
mines will arrive in

shipments from  the  Transvaal
London Tater in the week. This
week's consignment was of record size 86,850,000
Of this amount India
many the remainder,
Bank rate in London is held at ' per cent. In
the open market call money is 21 per
hills are 4 pe
pe. In the

secured 000,000 and Ger

short
months hills, 3 15-160 to 4
market  private  discounts are
quoted 33,5 and in Berlin the private rate i< 5'5 pe
The Bank of France quotes 4
of Germany 6 as heretofore,

cent,
» and three
IParis

and the Tmperial Bank

Possinie Gorp Movesesrs

markets are
.\'l'lrl\'llllu'r

The European just concerned

quarterly

now
ahout
safely expects to get through the
occasion without much trouble; but it is thought that
Berlin will make special efforts to strengthen up s
gold holdings during the next few davs. The matter
of shipping gold from London to New York has
that New

regards
centre s

getting  the settlements

over.  London

also
York

mterna

been discussed overseas. It appear

occupies i very strong  position -

\merican “upposed
have the power of drawing gold from London,
perhaps m considerable
other side of the
Yorkers are entitled to draw
purposes, but the disposition 1+ to postpone the move
ment until after September 3oth, at which date the
Furopean settlements will have been arranged for.

Bankers on the
that the New
Crop moving

volume
Ocean  recognize

gold for

e




THE CHRONICLE.

MONTREAL,

SEPTEMBER 20, 1913

The Bank of British
North America

Incorporated by ‘Royal Charter.

he Conrt of Directors hereby give notice that
i nterim divedend, for the half-vear ended 3ist
Moy Last, of g0 Shallings, per share, less Income
ix, bemng at the rate of 8 per cent. per annuam,
will be pard on the oth day of October next, to

the Proprictors of Shares registered in the Dom

mon of Canada

I'he Iaividend will be pavable at the rate of

on the 6th day of October next,

exchange current
to be fined by the Managers

No transfer can be made between the 22nd
mst, anclusive and the gth prox. inclusive, as
the books must be closed during that period

By order of the Court,
JACKSON DODDS,

Secretary.

No. 5 (racechurch Street,
London, F. (.
nd Sept.. 1913

THE MERCHANTS’

OF ClNADl
HEAD OFFICE, 5 .
e $6,184,700 Rmm Funds $

Pres mu H. MONTAGU ALLAN Poce-P'res.. K. W. BLACKWELL.
Divectors
BARNET

I'nos. Loxa AL F. ORR LEWIs

ANDREW A. ALLAN

F. Howarbh WiLsoN FARJUHAR ROBERTSON
A B, Evaxs

Grorae L, (

E.F. HEBDEN, General Manager
T. R. MERRETTY \-pnum‘dnlc Branches and CAref Inspector .
BRANCHES AN Acllcll .

. Montreal (H l()fﬁﬂ)\l James Nl
ontreal (Heac
ry e Lucss 1256 St. Catherine St.,
¢t bra b pnsd T B, Catherine St , West
Athens Meaford 1330 St. Lawrence Boulevard
Hellaville Mildmay 1808 St. Lawrence Boulevard
Herlin Mitchell 672 Centre Street
Hothwell Napanee St. Denis Street
Oakville St. Jerome
Orillia Chatesuguay Shawville St lohng
Ottawa Hun ting Sherbrooke St.Jovite
Owen Sound Lachine Ste. Agathe Three Rivers
Perth Quebee
Prescott St. Sauveur
Preston Manitebs
Renfraw Brandon Nvepaws
Sandwieh Carberry Oak Lake
Stratford Gladstone Portage la Prairie
Fineh St. Eugene Hartney Russell
Ford Oity St. George Macgregor Sourls
Fort Willlam St. Thomas Morris Winnipeg
Galt Tara Napinka " Bannerman Ave
(iananoque Thameaville Alberte
Gieorgetown Tilbury Acme Ledue
(slencoe Toronto Hrooks lethbrid
Gore Bay “ Dundas St Calgary Mannville
Giranton “* Parl. St ‘““2nd St. E Medicine Hat
tiuelph “ Park Camrose Munson
Hamiiton W n Carstaire New Norway
Hanovee kerville “astor Okotoks
Hespeler Wallaceburg Chauvin Olds
Ingersoll Watford t orovation Pincher Station
Kincardine West Lorne Daysland Redelif?t
Kingston Westport Deiburne Red Deer
Lancaster Wheatley Donalda Sedgewick
Lansdowne Williamstown gerton Stettler
Leamington Vindsor Fdwonton Strome
Little Current Yarker " Namaye Av, Tofleld
London © Alberta Av. Trochu
. ' Athabasgn Av, Vegreville
Sashatehewan l?dmn Viking (Melghen)
anna Walnwright
I West Edmonton
Hattleford Moose Jaw 4
Forres Oxbow Wetaskiwin
Carpduf? Regina
Frobisher Saskatoon @ritieh Celumbls
Gainsborough Unity Chilllwack New Wertniinater
K isbey Whl\.'..‘ Elko Vancouver
Limerick Nanalme " Hullnln L1
Sidney Vietor)

\'letovll (North End

8t. John, N.B, Halifax, N.8

SUB-AGENCIES ()mn.— ddison, Calabogie, Frankville, London South,

Lyndhurst, Muirkirk, Newbury, Newington, Peles leland,

Quebec— Bury, Naplerville, Quyurl Manitoba— Austin, Griswold, Oukville

Sidney. Alberta—Botha, Czar, Kumsey.
IN UNITED STA' —~New York Agency, 63 Wall Str
S in GREAT
D. C. MACAROW

Local Manager,Montreal

BANK

MONTREAL

C. BALLANTYNE A. J. Dawks
N8

AIN—-The London Joint Stoek Hlul llm!ud

IMPERIAL BANK OF CANAD A

CAPITAL AUTHORIZED -

CA I'I'AL. :AID up - .
ERV UND -ndU o
...PIOFITO lV

TOTAL ASSETS

D. R. WiLkix, President.
WitLiaM RaMsay of Bowland, Stow. Scotland, Kuias Roes
J. Krr OsnorNk, PRLEG HO
Cawrhia MuLock, How.

Wu. HAMILTON MRRRITT M.D,, 8
BRANCHRS IN PROVINC

$10,000,000.00
- 6,028,000.00

8.100,000.00
72,000,000.00

lllll!(l'()l(h

Amherst-  Kesex Kenora
bu Fergus Listowel
Aurora Fonthill London Porcupine
Relweod Port Frapnces Marshville Port Arthur St
Bolton Fort Willlam Nashville Port Colhorne 8. Ste
Brantford  Galt iskeard Port RobinsonSt. Th
Caledon K. Hamilton ra Falls Ridgeway Thessalon
Cobalt Harrow Niagaraon- South Porcu- Toremte
Cochrane Humberstene the. Lake pine Vineland
Cottam Ingersoll North Bay South Woods Welland
Davisville  Jordan lee Woodstock
Rik Lake
IIANCHII IN PROVINCRE OF QUKBEC
MONTRRAL, QuERRC.
BRANCHRS IN PROVINCE OF MANITOBA,
Brand Portage La Prairie Winnipeg

on
BRANCHES IN PROVINCK OF SASKATCHRWAN,
Broadview, Fole\:'A:pﬂk Hague, McLean, Moose
ttieford, Prince Albert s, Rosthern, Wilkie yWynwa
BRANCHKS IN PIOVI CR OF ALIRI’I‘A.
Calgary, u---u-.ummup Redelift,
ed Deer, Strathcona. Wetaskiwiu
IIANCIRI lN PIOVILNC'I. 0" Ill'l'llll LOLVI 1A .

".' Michel, onk loln- Revelstok

lhlol.
'nu-vu Victoria, Wilmer.
Savings Bank Department

HON. ROBERT Jarrmay Vice-President.

AND, S1R WM, WnyTr, Winnipeg,
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New York Position,

Call loans in New York have been firm at o0 ¢,
3 p.c.—most of the business being done at the higler

level.  Time money was somewhat weaker tow -
the close of the week.  Sixty days, 474 to 417 ninety
days, 412 to 4355 and six months, 5 per cent. Clegy

ing house institutions at New York effected o g
addition to their surplus reserves as appearing in e
Saturday return. Taking banks and trust companic-,
the loan contraction was $0,000,000, the cash g
$3.437.000, and the increase of surplus amounted 1
$5.220,700. The surplus

$10,057.5350.  In case of

reserve stands ot
the banks alone the loan
contraction amounted to $13,508000 and  the o)
gain amounted to $3,007,000 -the increase of <urpli-

being '$5.502,750.

now

SECRETARY McADOO's BUNGLE.

The expectations of great relief to the money 1
kets through disbursements of Government fund- for
That is to <y
while the New York money market has been in com

crop moving have not been realized.

fortable circumstances the famous 350,000,000
posit. by Seeretary McAdoo has not contributed 1,
that result in any important degree.  There has heen
so-much red tape and delay involved in getting
posits of government money

that only a small part
of the proposed total has as vet found its way into
the banks.  Country bankers say there is <o much
time lost in sending securities to Washington and i
correspondence with the department that by the time
the money finally reaches them the need for it hae
passed. “T'he Secretary was determined that he wonld
not make the New York banks the intermediary -
tween the government and the interior bankers. |le
was going to deal directly with the country banker-
Now he is finding out that it is impossible to do that
and at the same time adequately secure the govern
ment against loss unless he wastes a great deal of
precious time.  To get decisive results at once from
the use of government funds it is necessary that they
be paid over to the great banks at the centres.  Proly
ably, Secretary McAdoo begins to understand thi-
better now,

The United States Manager of the London i
Lancashire Guarantee and  Accident Company, of
Canada, has advised-agents and brokers that the plate
glass policies issued by that Company will in future
cover losses caused by inundation.  The floods in the
Middle West some months back demonstrated e
mportance of such indemnity.

. * * *

The National Surety Company has just executed
two large schedule bonds, aggregating total liahiliny
of $035,000, covering the employes of the Moy
Harrw' Company, Ltd, of Canada, manufacturcr- of
farm implements and other machinery and capital-
ized at $15,000,000. The business was obtained I

the Toronto agency of the National Surety Company

THE CHRONICLE.
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HOW LONG WILL IT LAST?

Fox-Farming Produces Amazing Dividends in Prince
Edward Island—But Prospects do not Justify
Investment of Outside Capital.

A Prince Edward Island journal, rejoicing in the
appropriate name of the Patriot, publishes with an
appropriately patriotic flourish of trumpets a list of
dividends this
panies in the Island provinee,

declared vear by fox-farnung com
The hst

thirteen companies, and the dividends range from a

COmprises

mammoth declaration of goo per cent. 1o a tritle of
20 per cent. The average for the thirteen companies
is 208 per cent.

It is excellent news that the Islanders are doing <o
well out of their new industry. But how long will
it last?

“Talk about money m Western Canada real estate,”
patriotically exclaims the Patriof; "1t 1< a1 mere baga
telle compared  with the fox industry e Prince
Edward Island.”

Now this, if the Patriot will allow us to say <o, is
a rather unfortunate comparison at the present time,
when the real estate business m Western Canada s
under a thick cloud, and a good many people  find
themselves engaged in the unpleasant occupation of
“holding the baby” instead of taking joy-rides in
automobiles on the proceeds derived from the afore
said baby's sale vide anticipation

The fact 1s that the fox-farming companies are
dependent for their profits upon the luxurious tastes
and vamty of a few nich people, which are abont as
stable a basis for an industry as shifting <ands would
he for a ten-storey building.

The universal experience has been that those in
dustries and business corporations are established on
the firmest foundations, and i the long run, make
the largest returns, which supply  either
necessities or cater to the demands of an enormous

universal

number of people,

No one has ever accused the Canadian hanks of
lack of enterprise in supporting business ventures,
but they refuse to have anything to do with fox
farming. The
outside investor will be well advised to take the same
attitude, or he may easily find himself cugaged in
“holding the haby™ once agaim.

They don't believe in its permanence.

entitled to
Keeping of

Usilvers s
ot the

The (‘llh‘l‘]ll’i\illu breeder of
make all the
animals for fur will be more of a national asset and

money he  can,

will be on a more permanent basis when we hear

less about $35,000 foxes and more about 835 racoons

Ignorance is responsible for the nass of half baked
and unwise fire insurance legislation, which 1+ right
ing but few of the existing wrongs, hurdenmg the
public and discouraging honest anvestments Com
missioner Preus, of Minnesota
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INCORPORATED. 1869 The Dominion Bank
Capital Paid up $11,560,000 Reserves $13,000,000 i e T v
Assets $180,000,000 C. A. BOGERT, General Manager
HEAD OFFICE - MONTREAL.

305 BRANCHES THROUGHOUT CANADA Capital Paid Up : : : $ 5,360,000

34 Uranches in Caba, Porto Rico and Dominican Republic Reserve Fund Ussiides poets 7,100,000

Kiagdston, Jam wa, Barbados. Total Assets : : : 79'(m'm

P i A MODERN BANKING INSTITUTION
Bellze, British Honduras. ! "

” i Every description of Banking is transacted

"' by the Donmion Bnni The Collection Depart-

LONDON, Eng. NEW YORK, | ment is ipped to handle the busi-

Princes 8t £ C. . Willlam & Codar Sts. 'JJ nees of Mnnu(utuun. "Wholesalers and Large

| Corporationas.

SAVINGS o penna sty 45| it Head Office,c s Bifivin Toronto,

DEPARTMENT ittt omrmnr o Jll \
I HE Incorporated 18865.
BANK or TORONTO
Head Otfice : TORONTO, Canada.
Paid-up Capital, $5,000,000 o Reserved Funds, $6,176,578
MONEY ORDERS AND DRAFTS. When remitting money in large or small amounts, do 8o by means of the Drafts, or
’\‘llll:'lll":.'cih"‘::.vlll'luIluun'd by the Bank of Torento, 1t takes only a few minutes to purchase them, and they are a protection to both sender
DIRECTORS :
DUNCAN COULSON
6. GOODERHAM Vice-President

Nicholes Bawlf,

INCORPORATED 1832,

CAPITAL . $65,985,810
RESERVE FUND 10,870,134
TOTAL ASSETS 80,000,000

MEAD OFFICE: HALIFAX, N.S.
DIRECTORS

Joun Y, Paveant, President. CHARLES ARCHINALD, Vice President,
| G 8 Cawpbell, J. W Allison, Hector Mclvnes
Hom. N Curry, )
James Manchester, Walter W, White, M_ D,
General Mana, n‘-(lfhrv TORONTO, ONT
H A Richardson, General Mana, D Waters, Asst Gen Manager
Supts. of Branches )oA MAlnn Geo Sanderson K Crockett.
Chief Inspector, C. D sehurman,

H Plummer, R K Harris

BRANCHES 140
| Premches m .'fl{ onunt of Canada, \"‘ouﬂ“l'N Jllﬂlﬂ'l aCuba,
)

Correspondents in every part of the World. Drafts boug
Veoreign and Domestic letters of credit issued Collection

| The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - - 1,260,000.00
Undivided Profits - . - 181,808.26

Head Office - - - TORONTO

| 8. 4. MOORE,

W. D. ROSS,
President

General Manager

A GENERAL BANKING BUSINESS TRANSACTED

J. L. Englehart W-l 1. Geer,
THOMAS F.HOW, General Manager. T.A. BIRD, Chief Inspector.
BANKERS : LONDON. ENG London City and Midland Bank. Limired. NEW YORK - Nanonal Bank of Commerce.  CHICAGO —First National Bank )
THE BANK OF NOVA SCOTIA

The Bank of Ottawa

Established 1874

Capital Authorised - -
Capital Paid Up, Rest and Undivided Profits

$5.000,000
$8,420.519

Sterling Exchange Bought & Sold

Best current rates for Documentary Bills,
Foreign Cheques. Commergial Paper, etc.
Money transmitted abroad by Bank Draft
or Cable Transter.

GEORGE BURN.,

] General Manager.
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AUSTRALIAN LIFE COMPANY NOW OPERATING
IN CANADA.

Some Details of the Mutual Life and Citizens—Over
$40,000,000 in Assets.

As announced  exclusively in Tue Cironiorg
several weeks ago, the Mutual Life and Citizen<' |ije
Assurance Company, Limited, of Sydney, New Souih
Wales, has been granted a Dominion license for the
transaction of business in Canada; it is now operating
in the province of Quebee aad will shortly open up m
Ontario.  Arrangements for the inauguration of the
Canadian busivess are being made by Mr. Willion
1. Bloomfield, secretary of the Company, and M. |.
I Moore, ALLAL, will be Canadian secretary.

GREAT GrowTH IN RECENT YEARS,

Ihis Company, which is known familiarly as the
MLLL.CLLowas founded in 1887, to transact the husiness
of industrial life assurance in Australia, where thi
class of life business had previously been practically
unknown. In 1888 it wrote its first ordinary policy,
and since that time the progress of the Company ha-
been marked.  The following table showing the i
come and the funds for quinquennial periods will
give an idea of the Company's development, and
show particularly its great growth during recent years.

Funds (in
Year, Income. cluding Capital)
ISST . L L oL o088 T48T0 135,175
. S 626,635 754,020
D 1 § 1% § 1 1,609,945
1902 . .......... 193,560 4811745
197 . . ... ... ... 255199 10,385,945
1912 . 7,145,385 41,040,765

Both branches of the Company's business have
reached large dimensions, but the ordinary branch i
transacting more business than the industrial, the pre
mium income of the former being $3,017,504, and of
the latter $1,183,516. The new business of the ordin
ary branch written for 1912 exceeded $12,500,000.

A FavorarLE EXPERIENCE.

The Company has experienced a low expense rate
in obtaining business, this being 12.15 per cent. of the
premiums i the ordinary and 42.95 per cent. in the
mdustrinl branch.  The Company’s  mortality cx
perience has been favorable throughout its carecr, this
being due in part, perhaps, to the low rate of mortality
prevailing in Australia. It has paid in claims to policy
holders or their beneficiaries a sum exceeding $10),
000,000, The total business in force comprises about
380,000 policies assuring a sum of over $150,000,000
The latest valuation report shows that the surplus for
the year 1912 was $1,120,430, after special increasc-
of $200,000 had been made in the reserves. In the
ordinary branch profits are distributed annually in the
shape of reversionary bonuses.  The industrial branch
15 non-participating. Here is a table showing the cash
value of five years' reversionary bonuses declared
rom 1908 to 1912, taking a whole life policy for
$1,000, as a standard :—

Age at Year of issue of policy.

entry. 1908, 1903, 1898, 1893, 188K
25 . . ... L 82500 $4067 $ G683 $ 6404 § 71N
B....... 08 51.26 7183 80.54 8071
46 . . ... 3950 64.46 89.70 9883 10800

65 . . . . .. 4933 7908 108.00 11642 12346

Until this year, the Company has been operating
only in Australia, New Zealand and the United King
llull.l. but it has for some time, been placing some of
As investments in Canada.
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GROUP INSURANCE DEFENDED.

The statement made by President W, A, Day, of
the Equitable Life of New York, upon the subject
of group insurance, is an authoritative  pronounce
ment upon i most interesting present-day topic, by
the one man in the United States, or perhaps in the
world, best qualitied to pass an opinion upon the sub
ject. Mr. Day, observes the New York Spectator,
answers the criticism of group insurance made in
behalf of fraternal socicties, by showing that such
criticism is based upon a misunderstanding of  the
term “group insurance,” and that the latter stands
for something entirely different from the practice
criticised  (which 15, i reality, reinsurance).  He
also gives due attention to the resolution adopted by
the American Life Convention, which reads as fol
lows:

“Resolved, That the issuance of group insurance
by legal reserve life insurance companies, without
mdividual medical examination, is a menace to legal
reserve life insurance, a discrimination against re
gularly examined policyholders, is unfair in principle
and dangerous in practice.”

President  Day believes that  this resolution was
adopted “hastily and misunderstandingly,” and says
that “the statements made are without justification
and are not supported by facts.”™  His company has
made a separate mortality - classification of group
insurance risks, and has found the results in that
class satisfactory. In brief, the superior mortality
and large dividend earnings in the group insurance
class are aseribed by President Day to these factors:
Better selection of risks; continuance of selection;
climination of moral hazard; centralized premium
collection; economical administration; reduced waste
from lapsation, and low writing and renewal expense,
The facts and arguments advanced by Mr. Day form
a sound and logical reply to the critics of group in
surance, and should be read and digested by everyone
engaged in the life insurance business,

SELECTION BY EMPLOYER.

Selection of risks, in life insurance, has heretofore
been chiefly made through the intervention of the
medical examination.  Of course, other factors have
entered into the matter, but the main reliance has
been placed upon the judgment of the medical ex-
aminer.  The new system of group insurance depends
upon the selection by the employer, who is naturally
greatly interested in obtaining and  retaining only
normally healthy employees.  As group insurance
policies automatically lapse when an insured employee
leaves the service of the employer providing the ‘in-
surance, while additional policies are 1ssued to new
employees, the process of selection in favor of the
insurance company is constantly in operation, where
as the good eftects of medical selection, in the case of
a similar number of risks accepted in the ordinary
way, would probably cease within five to seven years,
It 15, therefore, believed by those in position to make
a close study of the subject that group insurance is
not only a safe proposition in itself, but that it paves
the way for the writing of additional ordinary in-
surance upon many of the lives so insured.

The Molsons Bank annual meeting, origiaally tixed
for Ocober 20, has been changed 1o Octoher 21, as
October 20 has been proclaimed a public holiday.
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National Trust Co.,
LIMITED

apitaL - "™ 51,500,000

RESERVE . - . *® ' 1400'000

Acts as executor and trustee under will
Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS

L Wanken, I, W. Morsox,

W, MoeMasren, I B Macavpnay

.0 Fooeee, W. M. Birks,
Offices :

National Trust Bldg.
153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

%< Royal Trust Co.

TRANSPORTATION BUILDING, - MONTREAL
Capital Fully Paid - - $1,000,000
Reserve Fund - - 1,000,000

BOARD OI‘ DIRECTORS :
Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President.
H. V. Meredith, Vice-President.

N H, MoNTAGU ALLAN, E. B GREENSHIELDS A. MACNIDER
I, B, AsGus C. R Hosmer Davin Mormicx
A, BAUMGARTEN SIR W.C.MACDONALD, JamEs Ross

A D BRAITHWAITE HoN, R, Mu KAY

Co B, GORDON SIR T, (. SHAvGHNEMAY, K.C.V O
Sin LoMER GOUINK.C.ML.G, SIR WILLIAMC VAN Homnk, K.CM.G

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgary. Edmonton, Ottawa. Quebec, Regina,

BRANCHES: s. Jm.. NB. St John's. Nfld., Toronto. Vancouver

ria, Winnipes

C rust (,mupalm

q‘luulrml
Incorporated 1889

CAPITAL - $500,"00.00
RESERVE - - $30%,000.00

Our Booklet on Wills contains interesting and valuable

information. It will be sent on application,
DIRECTORS
H. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease
Sir W. M. Aitken, M. P. Geo. E. Drummond James Redmond
4. E. Aldred T. J. Drummond F. W. Ross

V. . HUGHES, MANAGER
132 Rotre Pame Street, Q.

A. J. Brown, K.C. F. P. Jones Hon .W.B.Ross, K.C.
Fayette Brown Wm. Molson Macpherson A. Haig Sims
Geo. Caverhill C. E. Naill

OIIOVIN TIIIIS'I' COMPANY

145 ST, JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENQUIRIES ARE CORDIALLY INVITED

British Columbia
—— Timber ——

The dificulty of obtaining tmpartial, rellable in
formation regarding any special sectlon of timber in
Hritish Columbia has led this company to install a
department under the supervision of Mr. G F. Gib
son, devoted exclusively to timber

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recom
mendations are jmpartial

Special reports by most reliable erulsers, noting
accessibiiity for logeing, will be furnished with as
little delay as carcful examivation will permit

Correspondence solicited

British Canadian Securities

Limited
Dominion Trust Building - VANCOUVER, B.C.
Pald up Capltal

Ofces: Montreal, London (England)
cities In Western Canada.

$250.000

and various

PRUDENTIAL u’l;lg!?’l‘ COMPANY

Trastes for Bondholders Safety

HEAD OFFICE Transfer Agent & Reglstrar M v.."
9 ST. JONN u-l-l-lnm Recelver  Fxecutor

tor Guardian  Awsignes | Torme oncoptionslly

S‘l'l E ‘Irnln Castedian wederate

E T Real Extate and lusurance Pepartments Cor
Insurance of every kind placed | respendence
MONTREAL. |[./'\owes possible uilel,p Invited.

B. HAL. BROWN, President and Gen Manager

The Trust and Loan Cq

OF CANADA

Capltal Subscribed, . « . 314,600,000

Pald-up Capltal, € % W 2,920,000
Reserve Fund ‘ . . 1,499,930
Special Reserve ’II‘ . 413,600

MONEY TO LOAN ON RKAL KSTATR AHD
SURRKNDKR VALURS OF LIFR POLICI

30 St. James St., Montro-l
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FIRE INSURANCE STOCKS AS AN INVESTMENT. '

Some illuminating figures regarding fire insurance |
stocks as an investment have been published hy oy
Pacific  Coast contemporary, the Coast Ko fes,
According to the rosy prospectus bait of the promo.
ters, the fire insurance business is a wonderful get
rich-quick business paying from 20 to 100 per cent
or better annually on its capital stock but, according
to these illuminating figures of our Pacific Coast con
temporary, the average dividend return on the <o},
holders™ funds of United States companies i Iy
4.2 per cent.  The Glens Falls Insurance Company,
for instance, that  company  which  furni<he. 1l
shining example of the “rich possibilities™ of the fir
insurance business, paid $210,000 in dividcids during
1912, which Was 42 per cent, of its S_:Uu,(nn capital,
but which was but 5.2 per cent. of the “stockholdere:
funds.” The “stockholders’ funds,” of course, is the
sum of the capital, the surplus and an assumed profit |
or selling margin in the reinsurance reserve, which
the compiler of this table has placed at 33 1-3 por :
cent. The Continental's $1,000,000 dividend was 0 |
per cent. of its capital but was only 5.1 per cont |

|
|

of the stockholders” funds,”  The highest return o
“stockholders” funds™ was 12,5 per cent. and the
lowest, 1.2 per cent.  As before stated the averag
for all the companies in the list, 102, was 4.2 per cent
More A7 Risk TuAN STOCK, 3

It i< to be noted that in holding fire insurance in |
vestments, the stockhiolder has more at risk than hi- i
bare stock, for the surplus is his and may be either ‘
paid to him as dividends at any time or transterred |
to stock and delivered 1o him as additional certificates, |
\nd the reinsurance reserve contains a4 percentag
of commission profit which could e realized if th,
company were to sell its business to sone other ¢ m
pany.  Of course, this could not he arbitrarily placed
at 33 1-3 per cent., althhugh this figure is probably
i conservative  average, Surplus and  such cony
mission referred to are no. mushroom growths hut |
represent a particularly slow development and, a< 1o |
surplus, this accumulation is a vearly concession on
the part of the stockholder, left to protect the in- |
terests of the policvholder, for as long as it is pes l
mitted to remain on’ the company’s books as “surplu |
it is subject to complete dissipation by excessive |
losses should they occur.  Whether the surplus i~ |
carned or paid in by the stockholders it belongs 1o |
them and forms a part of their actual investment and |
should be considered in show ing a ratio return on the |
investment,  Commission on the reinsurance reserve |
is likewise an carned investment which also should he .
considered in this connection, ‘

VALUE 0F AcENcy Prast,

In addition to these two there s also another
feature of investments which should be considered,
but which it s practically impossible to estimate
and that is the value of the agency plant.  This re '
presents a greater or lesser sum according to the ag
of the company and the extent of its operations and |
in many of older ¢ mpanies would prove to be a mo-t |
formidable amount. Considering the investment ot
risk on the part of stockholders in fire insurance com
panies it will be found, without exception, it might
safely be stated, that the actual ratio of return on
the investment is very modest and is not proportion
ately attractive to the great risk assumed to make it
a very favorable form of investment as compared
with some of the more certain forms of sccurities.

THE CHRONICLE. Noo 300 1333

MEDICO-ACTUARIAL MORTALITY
INVESTIGATION.

While the promaters of the Medico-Actuarial Mor
tality Investigation expected it to be productive of
much important information, the el attained and
in sight have far exceeded anything they had dream
ed. Three volumes have heen published, copy for
the fourth is nearly ready, the duta for the fifth is
under way and there is every prospect that a sixth
hook will be needed,

Volume 111, just jssued from the press, is one of
the most interesting life insurance hooks ever printed
The mortality expericnee of the fori three particy
pating  companies as to ninety-seven occupations has
been classified and tabulated with reference to actual
deaths, the expected death rate for the class, the ratio
of actual to expected and  the reason  therefor
Among army officers, for example, excluding non
commissioned officers, the ratio of actual 1o expected
mortality was 131 per cent., although for the fourteen
‘ears prey 1ous to 1800 1t was 135 per cent,, and for
the eight years beginning with 1900 it was 112 per
cent., indicating a substantial mprovenent of late
The mortality in the first policy vear ran igh in this
class. In the ranks the mortality was 234 per cent
of the expected, of which 45 per cent. was due to
accident, suicide and violent canses and oo per cent
to typhoid fever and dvsentery.  The i tigators'
comment that it is evident that man, pohicies were
Issued just prior to active ea npaigning

MORTALITY By INDUSTRIES

In the antomobile industry the <tari { Were so
limited that they were not publishicd, excepr for three
classes, in which the death ra e bram o2 per

cenl. to 117 per cent. of the expected mortality

Bakers, who have been regarded as a high moy
tality class, made a favorahl, showing, the ratio I
Mg 90 per cent. This may have heen due to special
care in selection,

Perhaps the most mteresting class icluded those
engaged in the manufacture  and sale of  liquor
Among  brewers, the proprictors under thirty vears
had a death ratio of e iy twice the expected
Immediately upon passing the thirty vears age the
ratio for clerks in hreweries Jumped to nearly double
while that of proprietors remained at 133 pe. Ao
distilleries the statistics were meagre, but of the cases
reported proprietors had a ratio much lower than the
expected, while the traveling salesmen, excluding the
total abstainers, rose to 128 per cent,  Of wholesale
liquor dealers the proprictors’ rate was 122 per cent
and the clerks' rate 112 per-cent.In retail liquor
establishments proprictors were consudered i two
classes, one in which they did no duty behind the har,
the other in which the proprictor also tended by
So-considered, the ratio vielded were as follow-
Hotel keepers, 135 and 178 per cent.; salo mkeepers,
182 and 173 per cent. As to proprietors ot restau
rants with bar, those with no har duties had a ratio

Ob 152 per cent., while the ratio of the watters was
177 per cent. Among hotel Keepers the death rate
from cirrhosis of the liver wae SIXCtines the normal

and from diabetes three tines the® normal. Proprie-
tors of groceries with har attached furnished o rate
of 164 per cent,

Hiciest asn Lowest R

The highest ratio was found among coal miners
from thirty to thirty-nine years of age, which wis
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Guardian Assurance Company |

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

l
l
\ Canadian Branch s Head Office, Guardian Building, MONTREAL.

|

|
|

¥
|

\
|

|
\ CANADIAN TRUSTEES 8. M. LAMBERT, Manager.
1 J. 0. GRAVEL, BERTRAM E. HARDS,
K. W. BLACKWELL, Assistant Manager.
‘ TANCREDE BIENVENU. '

Head Office : 112 St. James Street, Montreal
DRECTORS!:
| Y
| J. Gardner Thompson, Prasident and Managing Director.
; ICE, MONTREAL.
! CANADA BRAN( Hl::‘lr,‘A'l‘)‘.(:fllCl M J W Binnie, VicePresident and Secrelary.
| . Asande Lacowe, M Chevaler. Esa_ Willam Molson Macoherson. Esa | St Alexandre Lacoste M. Chevalier, Esa, W, Molson Macpherson, Esq
| T.J Drummend, Esa T.J. Drummond, Esa.. A. G. Dent, Esq, J. C. Rimmer, Esa.. John Emo, Esq
[| 3 Gerdner Thompson Manager J W Binie. Deputy Manager. |

| I
e

the Northern Assurance Co. Limited
“Strong as the Strongest”’
HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 88 “07“'28#1?‘%“5“ WEST,
. E. MOBERLY, Sunt. of Agencies. ROBERT W. TYRE, Manager.
—_— 4
| WTHE OLDEST SCOTTISH FIRE OFFICE" .. THE .. i
|
THE CALEDONIAN London Assurance
| INSURANCE CO. OF EDINBURGH. y "of,':.‘:fgﬂ on
i‘ ‘ r“‘“d 1006, INCORPORATED BY ROYAL CHARTER A.D. 1720
| Head Office for Canada, CAPITAL PAID UP $2,241,373
DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22,457,418
|
'\ Montreal — @ Head Office for Canada, + MONTREAL
Canadian Wanager W. KEWNEDY, W. B COLLEY, Jont Managers.
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202, Anthracite miners had a death rate of ahout
<ixty points higher than bituminous miners, and their
aceident ratio was six times the normal.

The lowest ratio was found among drillers in o
fields, whose ratio was only 71 per cent. Here, 1],
the investigators say the favorable showing may le
due to careful selection.

The entire investigation has been carried on with
oxtrenmie caution as to accuracy, especially in cises
where the results seemed to be different than i«
expected.  In the case of blacksmiths, where the
death ratio was found to be but 81 per cent. of the
expected mortality, all the cards were returned to the
companies and an inspection of the statistics required
No errors were thus revealed, and the investigator-
then turned to England, where a like favorable oy
perience was found. It was then accepted that sinee
only robust, strong men were engaged in the husines-.
mostly carried on in outdoor or airy places, they hadl
undoubtedly earned their right to the favorable show
mg. Several of such investigations as  this, while
delaying the publication of the book, made its figure-
dsolutely accurate and dependable.  Nothing like 1
has ever before been prepared or published and on
that account the report will be of inestimable value,

MEMORIAL TO THE LATE JOHN F. DRYDEN.

“John Fairtield Dryden, founder of The Prudential
and Pioneer of Industrial Insurance in America.  \
ribute of Esteem and Affection from the Field and
Home Office Foree.”  Such is the inscription on the
pedestal of the Dryden Memorial Statue unveiled i
the rotunda of The Prudential home oftice building-
i Newark, N.J.. on Wednesday.  The presentation
ceremonies were held in the presence of the members
o The John F. Drvden Memorial Association, com
posedexclusively of employees of the company, the
board of directors and the ofticers of The Prudential

Ihis memorial is the gift of the teld and home
thee forces of  The  Prudential, numbering over
1h000 people, and 1s a tribute of their esteem for
the man who organized The Prudential, was its presi
ant for thirty yvears and introduced industrial in
surance in America in 1873,

Shortly after Mr. Dryden's death a movement w -
ngmated anong the employees, of The Prudential
tooprovide a suitable memorial, and so far as i-
known this is the only statue erected to the founder
of any institution where the inspiration came entirels
from the emplovees themselves and the work was
carried toa conclusion by the employees. It wa
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decided to place the statue in the home oftice of the
Company it permission could he obtained ; this was
granted by the board of directors,  Small <ams only
were asked for as voluntary contributions by the
statue committee, the amount of cach contribution
being limited.  The collection of the funds was in
the hands of a committee of the elder field and home
oftice representatives of the Company and contribu-
tions came in in great numbers from all parts of the
United States and Canada. The statue cost about
S15.000 and is the creation of the sculptor, Karl
litter,

The location of the statue in the home office was
selected by the sculptor and a committee of the hoard
of directors, the rotunda of the main home office
building being chosen. This rotanda s principally
used by the employees of the Company, and it was
thought most fitting to place the figure of the founder
where it could be viewed daily by the thousands of
cmployees at the home offices as well as by visitors,
The statue is a beautiful picce of French bronze,
slightly over life size. It stands on a circular pedestal
of gravish pink New  Jersey granite. The  <haft,
which is fluted and delicately mottled, rises foar and
a half feet from the floor,  The attitude of the higure
represents Mr. Dryden as standing when addressing
an andience.

LOAN, TRUST AND INSURANCE COMPANIES
INVESTMENTS IN PRAIRIE PROVINCES.

The subjoined  statisties, compiled by Canadian
Finance of Winnipeg, show interestingly  the great
growth during recent years of the investments by
loan, trust and insurance companies in the Canadian
prairie  provinces,  Our contemporary estimates  the
total of these loans as likely to he $300,000,000 at the
end of 1013, compared with 8230170800 4t the end
of 1912, and 8203300000 at the end of 1911, At
the close of this vear it is anticipated that the trust
companies (including estimate of clients” funds placed
through them) will have invested $53,000,000; loan
companics, 8$147.000,000; life nsurance companies,
83,000,000, fire insurance companies, 812,600,000 and
miscellancons insurance companies, £400,000.

London cables announced this week that the City
of Calgary is renewing a line of treasury bills duc
September 3oth at a cost of about 6 per cent., while
Regina has also a small amount of hills at the same
rate.

DISTRIBUTION OF LOAN, TRUST AND INSURANCE COMPANIES' INVESTMENTS IN PRAIRIE
PROVINCES.

! MaNiTona.

Dee. 31, Dec. ¥, | Dec 01, e

SASKATCHEWAN, RYSURT R

a1, Dee. dl. Dee. 21, Dee, 31, ¢ Dee. 31, Do 01,

: 1910 1911 i 1912 LR LLA S KO A 1912 1910 1911 12
$ ‘ $ $ .8 ‘ s s $ $
Trust (a) 14.650,000 16,750,000 20,000,000 2T5,000 15,000,000 19,000,000 T 000000 8 000,06 |n,~m-.,u..u
Loan . . ... L 39,509,004 AT0269%2 55800250 20000 112 45,141,501 0 L0449
Life Ins. Coys. . . 26,040,840 31,604,028 1 39 17 478,756 7 ; M1T.076 ) ! .\ i
Fire Ins. Coys. . . 6068870 7642872 1A6Y.662 1 2,115,9 2,060,465 i ) '-!',1._;!
Mise. Ins. Coys, | 161330 142,040 | TS| 62415 41,896 ... 159,581 170,157

Totals .

| B [ e | - o~
X fﬂ6.220.0“ 103071282 1 115,443,297 49164039 67,796,624
(;) fieiﬁdlnl el!linlto- of all 'cllenu' funds placed through Trust Compuniios

iOl,sos.:::: 4011500 32508174 49,200,820

~or g

o a1
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BONDS FOR $100

11 means are possibly not aware of the opportunity for safe investment offered by
ving Bonds as rather beyond him, thinking of |

AMany people of sma

our $100 Bonds. The sl investor has looked upon owi
{ $1.000, or some other equally impossible sum

Bonds as being only n denominations o
But $100 will buy one of our Bonds, giving the holder of it precisely the same seeurity as |
those of largest  denominations They are a securty in which Executors and Trustees are by law 1

authorized to imvest ,mUs.r F'UNDS. \

shall we send you eopy of our Annual Report with a Speeimen Bond and full particulars

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

Eatablished 155

”‘m KDWIN HANSCN WILLIAM HANSON

THE
Hanson Brothers
BM[ ANKG ANA A London & L;gzars':,én Life Bldg.

8-10 King Investment Brokers
Head TORONTO st. West Government, Municioal, Rallway and Industrial Bonds

Citice
N'ne Branches in Toronto. and Securities BOUGHT and SOLD.
i suitapie for Insurance Companies and
- " : ~ rust Egtates siways on hand
Collections made to any point in Canada where Members Montreal Stock Exchanee
there is a Branch of a Chartered Bank. CABLK ADDKMSS: HANSON, MONTREAL
|

Briish and Foreign Correspondents i all the
3 Id
principal cities of the wor v

Colonel the Honourable JAMES MASON, General Manager. ROBERT MlLLER & CO.

- CHARTERED ACCOUNTANTS
ommercial and Municipal Audits and In
Liquidations and lnulvoncluy.“u“mn.

ROBERT MILLER, C.A., F.C.A,, (Can.) C.A. (8cot.)
RYKERT " Cable Address, Western Union Code, “Accuracy” Montreal

CABLE ADDRESS *

E. ¢. RYKERT & COMPANY Quebec Bank Building MONTREAL |
Stocks Bonds and Investments

e~y P. S. ROSS & SONS
Chartered Accountants and

British American Bank Note Co., Ld. Trustees, Etc.

Wead Office : WELLINGTON STREET, OTTAWA, CANADA 142 Notre Dame St. West, Montreal
Most modern and complete I(v\‘h‘.:'mlr:\:-;\Ul\r'“v;.-;-!v ‘::.‘.‘1\1‘-\\1 MONTREAL WINNIPEG ST. JOHN, N.B.

counterfeiting

ATES, POSTAGE and REVENL ESTAMPS LONDON, ENGLAND

protection sgainst
CHELK CHRI e
and all Documents of & Monetary value
The work executed by this Company is necepted by the
LONDON, NEW YORN, BOSTON and other Stock £
Branch Offices:
9 Bleury Street, Montreal

Traders' Bank Building, Toronto THE CHRON'CLE
is filed regularly in leading offices

> J—— throughout Canada; advertising in
EDWIN P. PEARSON NORTHERN its columns has a permanent

OFFICES value. o o . . K \l‘

Adclaide St. East, Toronlo ASSURANCE CC.

iz
|

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the hest class of corporation hond issues suitable tor the investment
of the funds of banks, trust And InsUrANCE Companies estates and private invest.
ors.  The securities we offer comhine the two essentials of a satisfactory invesi-

ment, namely safety and geod interest return

WOOD, GUNDY &COM PANY.

TORONTO, CAN.

LONDON, BNG.
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WELL-PROTECTED INSURGENTS.

It scems that for some time past Llovds of 1.
don have been doing quite an extensive busine-
policies against riots and civil commotions, for which,
a~ there has been quite a brisk demand for them, thi
rate has gradually risen from 4 for twelve monti
policies 1o 10~ The policies run from January 1,
1g1g. The London Economist, which evidently i
not believe in the much-talked-of possibility of “cil
war,” s ponderously  humorous about these pol
cies. A wvery  large  value  has  been  covered
at o these  rates,” it savs, “and many a Delfa
manufacturer can go into battle feeling that life and
property are bath amply covered by msurance poh
cies. I he himself falls, the life oftice pays: if -
factory is destroved  Llovds  underwriters  pay
surely it s a linde difficnlt to believe that men who
go m for a revolution on these very  busines-like
terms really believe themselves to be in the true -u
cesston of civil warriors. Can we imagine  Julin
Caesar on the verge of his night with Pompey taking
out @ pohey to msure his house i Rome again-
damage done by riots or civil commotions; Cromwell
sending an order to insure his farm at Huntingdon
against destruction by the forces of the King; Georg
Washington payving 108, per cent. per annum to cover
his place in Virginia for fear that it might he hurnt
down ina skirmish between  American troops and
King George's redeoats?  Somchow  we  have  th
feelng that the true insurgent is made of more un
compromising stuff, and that with his liberty and his
religion at stake--to be defended with the Tast drop
of Ins heart’s blood—he would give comparatively
litle thought to the possible destruction of his pro
I or to the advisabihity of claiming on under
at the close of the revolution.”

\ccording to the Economist, the rates quoted do
not suggest that underwriters nnagine they are fuce
to face with a gigantic upheaval.”  “The fact is,” it
savs, Uthat business men in England, of whom the
underwriters are fairly representative, do not regard
the possibility of trouble in Belfast as more alarming
than the ordinary risk of disorder mevitable where
men are on strike or political feelings run unusually
high. The Belfast insurances have been carried
through at normal rates, and if anyone wants to test
the difference between real civil war and unreal civil
war, let him give two orders simultancously, one on
property in North-East Ireland and the other on pro
perty in North-West Mexico.”

CANADA'S INCREASED MINERAL PRODUCTION.

Since 1900 Ontario has advanced from second to
first place among the Provinees in mineral production
of the Dominion.  British Columbia, which, prior to
1004, when the Cobalt silver canp in Ontario was
opened, held first place in the Dominion for value
-:t mineral output, has heen displaced by Ontario
Such s the conclusion gathered from the figures of
the latest bulletin published on the census of 1910-11

Nova Seotia, since 1900, has moved up to third
p}:ma A'I'lw Yukon, which has been displaced by
Nova Scotia for third place, has now fallen to sixth
among the Dominion’s mineral-producing Provinces,
Ihe other Provinces maintain about their relative
positions in - the  following order:  Quebec, Alberta,
\I.unhnlm. New Drunswick, Saskatchesvan and Prince
Edward Island.
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The growth of Omntario’s value of praduction is
mainly accounted for by the opening of the Cobalt
silver camp in 1gog, which in the last census year
vielded 817,037,250 of the total silver output for Can-
anada of S18.800,240.

Compared with the census for 1900, the last census
shows an inerease i the ten vears of 830 m the num-
ber of mines and works - Canada, of 805,734,248
in the value of butldings and plant, of 31,442 persons
employed, and of 874048070 i the value of produc-
ton.

Coal, both as to tonnage and value, occupies the
first place, with a value of $32,380,841, silver mn ore
and in combination the second with $18.800,240, gold
the third with $10,302,073, clay products the fourth
with $9.302,302, nickel the  fifth  with 88,270,313,
copper the sixth with 87,581,552, stone the seventh
with $60,372,474. and cement the eighth with 85851,
ohh, heing respectively 20070 15,5, 8.4, 7.8, 6.8, 0.2,
5.2 and 4.7 per cent. of the total value of production,
which was $122.004.032.

CANADIAN BANKERS' ASSOCIATION ANNUAL
MEETING.

The annual meeting of the  Canadian Bankers'
Association was held vesterday at Winnipeg.  The
following officers were elected:

Honorary  Presidents George  Higue, Montreal;
Sir Edmund Walker, president Canadian Bank of
Commerce, Toronto; R B Angus, president Bank of
Montreal, Montreal; Duncan Coulson, president Bank
of Toronto, Toronto,

President— D, R \Wilkie, president Imperial Bank,
Toronto.

\ice-Presidents — George Burn, vice-president Bank
of Ottawa; Alexander Laird, general manager Bank
of Commerce, Toronto; H. V. Meredith, general man-
ager Dank of Montreal; E. L. Pease, general man-
age, Roval Bank, Montreal.

The following, all of whom are general managers,
form the new  executive council:  E. Fo Hegden,
Merchants Bank, Montreal; T, F. How, Bank of
Toronto, Toronto; B B Stevenson,  Quebee Bank,
Montreal; James Elliot, Molsons Bank, Montreal; N.
Lavoie, La Bangue Nationale, Quebec; W P Scho-
field, Standard Dank, Toronto; C. AL Bogeit, Dom
inion Bank, Toronto; G. H. Balfour, Union Bank,
Winnipeg: 1. AL Richardson, Bank of Nova Scotia,
Toronto; 1. Bienvenu, La Bangue  Provinciale du
Canada, Montreal; Senator Mason, Home Bank of
Canada, Toronto; 1. B Mackenzie, Bank of British
North America, Montreal,

Mr. Joln T2 1 Knight, who has been secretary of
the Association for many vears, resigned that posi
tion.  The importance of lits work and his manner
of doing it were recognized and highly praised at
the meeting.  Mr. Knight remains in office at. Mont
real as manager of the Clearing House and editor of
the Journal of the Canadian Bankers” Association.

Mr. Acheson, general grain agent of the C.PR,
estimates the Western  wheat crop at 108,010,000
husels, and the total grain vield at 500,402,000 bush-
¢ls.  He thinks that the amount of fall ploughing
which will be done this year in comparison with that
of 1912 will in all probability be sufticiently large to
add 20,000,000 bushels to the crop of 1914,

e o~ e

e e o
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

As at lst December 1912

(:.nplt.nl Fn”) Subscribed . SHTSUU(N)
Capital Paid Up 1.475.000
Life Fund, and Spccm‘ Trust

Funds, 68,056,330

Total Annual Income exceeds 39,500,000

'l.nt.ul Funds ('xrl‘t'J “80000"0

Total Fire Losses p.nJ 135780550
l)vpnml with Dominion Govern-

ment . . . 1 :.)84 3:_)7

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:

Commercial Union Building,
MONTREAL

W. S. JOPLING,
Assistant Manager

J. McGREGOR,

Capital Fully Paid $500.000
Fire Premiums 1912, Net $2.421,745
Interest, Net 12735“
Total Income $254‘)095
Funds . ~$4.000,000
Deposit with Dominion Gov'nt $105,666

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1912)

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$118,000,000 . R Y

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch:

Commercial Union Building,
MONTREAL

W. 8. JOPLING,

Assistant Manager

J. McGREGOR,
Manager

Manager
INSURANCE

SUN OFFICE

FOUNDED A.D. 1710.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabilities exceeds

Camn.dlan B8ranch
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for secunity of Canadian Policy-holders,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

BIRKCTORS
A. Macxiper, Fsg, Chairman CHAS. F_Sisx, KsQ
G. N. MonceL, Ksg WM. MCMASTER Hsg.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $11,404,634.19
Total Losses Pald : 70,700,345.46

J. W. Tatley, Manager.
MONTREAL.
Applications for Agencies lavited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,
1. A LAVALLEE, President.  F, PaGr, Provineial Manager,
n‘.‘ O"I“: ROOM 21, DULUTH BUILDING.

Cor, Notre Dame & St. Sulpice Sts,
MONTREAL.
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LIFE INSURANCE AS A FACTOR IN SOCIAL
ECONOMICS.
(By Charles H.

Avmstrong, Toronto.)

That the business of life insurance has found
place in present-day  commercialism and home life,
and that such place can be supplied in no other my
ner, is a fact which is not only generally believed, i
is being incontrovertibly proved as the vears roll o
The enormous growth and the rapid development
the business  during the last few decades furn
ample food for thought to the sceptic.  The stati-ti
of some other countries might be used with o
force than those of our own country, but it i< the in
tention to deal with the growth of the busine-- .
evidenced by the abstract of the report of the <uper
mtendent of insurance of the Dominion of Canada,
inst published, and to endeavor to deduce therefrom
the relation of the business to the « wial problems of
mankind.

Thirty vears ago, during the vear 1882, there w
policies issued in Canada to the extent of $20.11 2,758
while last vear, 1912, the policies issued totalled]
avount of in~ur~nu $210,205,103, an :n.-n 15t
more than ten-fold in a generation.  Considering 1
comparatively slow growth in population nhu.xm the
period, this is an enormons inereace, paralleled 1
possibly not another commercial industry,  This o
pansion can be grasped more thoroughly perhap-
we take the net amount of insurance in foree ar o
close of the yvears referred to.  In 1882 there wa- in
force S115,042,04%, and in 1012, thirty vears lai
$1.070,205,550). o

Existine INcvkaner oy rie Dosiviox,

Now, as the popalation of Canada is about 7,300
000, this means a policy of over Stgo for every man,
woman and - child in the  country. Or  again, .
approximately half the population are infants !
half the adults are women, there remain less than
2,000,000 men in the country, a large number of
whom are uninsurable, and also a large number of
whom are fogeigners or belong to the sub nerged
tenth. - Assuming that half the adult male ;mpul.nv«-
15 nsured, each one will leave an estate of more than
Sto00 of insurance when he dies. Is not this .
wonderful state of affair<? In what other manne
could such a happy condition be consummated?  Of
course, this is an average; we know that m iy leave
much more insurance than this, while many leave
none at all. But as an average, it speaks volunes
for the possibilities of the business.

If, then, the protection afforded by life insurance,
as the average found in the wmulmg paragraph
tllustrates, can be taken as a criterion of the manne
i which the Canadian public views the situation,
should  not the  actual l-lnclih conferred by <uch
lhnn;_hlful provision justify the all- discerning [:u'-‘cu
n its unique position in this respect? I order to
demonstrate the fact that Canadians are not ~mmm g
from any illusion in regard o the meaning of i
insurance, it is only necessary to examine the figures
as published in the Report referred to. During the
year 1912 the companies operating in- Canada 1
ceived in pl’t‘mlllllh $45.017.774, and paid to policy
holders 822,036,520, (These figures, of course, do
not include business  done outside of  Canada by
British and United States companie<.)  That is, the
companies paid in benefits 30 per cent, of the gro.s

|

I homes can he protected aganst
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amount paid to them by way of preminms, the
heing either used for opermting expenses or |

the reserve and surplus funds of the con ¢
And this is the history of every vear for a generati
back.  The public reccives m one vear half of

it pavs in during that vear, and <tll enjovs !
tection, as exempliied by the Poini
above

AVETigK

ProtECTON For Hoste axp Sesingss

\side from the relative bearing of the wnount pod
to that received, is not 822,030,520 a stupendous ~um
to be paid in one vear, for the most part to widows
and orphans?  Who can estimate the extent to which
homes are brightened, or distress u-lu\\x! by the
distribution of this amount?  Or in what other m
ner could a like happy result be attamed > Conarder
ing the case from this point of view, the business
life insurance takes upon itseli something of
cleemosynary, which lifts it above the common-place
money making enterprises  of  this extrenely ¢
mercial age. 1t is, in fact, a bhoon to
iis known that o large percentage of the criminal
cases is the direct result of poverty, and in the
portion that poverty is rehieved, there should 5!

a diminution of crime,

Within the last few vears, moreover, another
has been  discovered for this maodern Penates
financial loss cansed
by the death of the hread-winner, why cannot hus
ness anstitutions in ke manner he protected a
a similar loss, or, as has frequently happened, utter
ruin cansed by the untimely death of <ome man whose
hility, intelligence and experience were the hackbone
of the business?  The answer is not only that they
can be, but that they have heen and stll continue to
be protected in this manner. Busness men
head  of industrial and  financial institution
rapidly awakening to an appreciation of the uscful
ness, nay, even the necessity, of life msurance as a
safeguard 1o business. The need of such protection
has spread <o that not only Jarge corporations, but
also small partnerships, are avaling thenselves of
the benefits derived from the carrving of commercial
life insurance.  Many are the uses to which such in-
surance can be put in this regard, and many are the
ends it can serve. [t strengthens a firm’'s
ensures stability, it s anever-increasing
in the case of the death of the per<on insured, of
often averts financial ¢ nbarrassment,

¢

‘
\
th

Priviceces axn Orrions o CoNTrRACTS

As the business transacted in Canada has inerea-ed
m volume, and as its sphere of influence and u-cfn!
ness has widened, o proportionate advance has heen
registered in the liberahty of the contract- red
The provisions relating to davs of grace for pavinent
of premivms and time allowed for applving for the
restoration of Lapsed policies have been improved, <o
that the policvholders of to-day are in a much hette
position i respect to these features than wer
of thirty vears ago.  Forewost, however, amo
innovations, mtst he mentioned the various pron
dealing  with  non-forfeiture,  The
different companies is not equaily advantag
the insured, but the general trend of  cac!
matter is toward the most generons treatimen:
polievholders, and every step in this direct

practice
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|, ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - =~ = TORONTO
MONTREAL ARANCH: Thomas ¥. Dobbin, Resideat
' 8 Richmond Street, East, TORONTO Secretary, 164 St. James St.
QUEREC HIA\(ZII:”(Z.‘U .rﬂwnng, Resident Secretary,
t. Peter St
PROVINCE oF QUEBEC BRANCH WINNIPEG BRANCH: A W Alake, District Secretary,
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LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDERT
c*

FIRE

INSURANCE COMPANY

(
t

The Yorkshire Insurance Co., Limited ”

of YORK ENGLAND. Established 1824,

ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tarifl rates
LIVE STOCK INSURANCE. This Company las a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT. Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass

CANADIAN DIRECTORS. - Hon. C. J. Doherty Aiphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
(anadian Manager, P. M. WICKHAM, Montreal.

‘\

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

Ghe
WESTERN — PHILADELPHIA, PA. S

SURPLUS TO POLICY HOLDERS . 8.844.871.95

ASSETS . ’ 17,816,188.57
Assurance Company LOSSES PAID EXCEED . . 159,000.000.00
Incorporated in 1851. ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA MONTREAL
ASSETS over $3,000,000.00 '
LOSSES paid since o izali 1 Com- INSURANCE CO. LIMITED, LONDON. Founded in 1809
pany " r,"“f 0”. over $56,000,000 Assets Exceed - $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office: 112 St. James Street, Corner Place d'Armes
MO

DIRECTORS NTREAL.
Agents wanted in unrepresented towns im ( -!ud-
Mon. GEO. A. COX, Presideat.  W. R. BROCK, Vice-President. W.D. AIKEN, Superintendent, ! f:.:.'vltl:hm)cl:‘ﬁ?:
W. B. MEIKLE, Managing Director. e
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D.
D. B. HANNA E. W. COX
JONN HOSKI, C. LD GEO. & NOBMON MOUNT ROYAL ASSURANGE COMPANY
ALEX. LAIRD DERIC NICHOLLS [C.V.0. |
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, || | ;‘;‘.":’:;’;:3_'"“' -~
JAMES KERR OSBORNE E. R. WOOD L ) ’
Premdent, Hon H. B Rainville Vice-President, J. M. Wilson
J. €. CLEMENT, Jr,, General Manager
“EAD orrlcs o TonoNTo Responsible Agents wanted io Montreal snd Proviace of Quebec
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source of gratification to those far-seeing individuals
who have made, or intend to make, provision for
their dependents by means of this scheme.  Nor are
these increased privileges granted to policyholders the
result of legislation, but rather are they the outcome
of a healthy competitive growth.  Any development
fostered under such circumstances is bound to cul
minate in a better commaodity, which does not neces
arily follow if attempts are made to force the con
pantes by peremptory parliamentary reform.

A\~ the majority of the beneficial privileges and
options of the present contracts offered by Canadian
life companies are the result of a healthy competition,

<o alsoare the diversified forms of insurance which

nay be purchased.  These various plans are caleu
lated to meet the heterogeneous circumstances of all,
and also can be regulated in many cases to suit the
vicissitudes of fortune of the individual. No one,
therefore, need feel that life insurance cannot Al the
requireents of his particular case, as the elasticity
of the principle involved obviates the necessity of
uvone harboring such an erroneous conception

Coveanies Exeroy asovr TEN Trovsann
Not least of the considerations which render thi
such a factor in the eternal round of human

the fact that it furnishes employvment to
uch an imense army of men.  In Canada there are
forty <ixactive,  operating  companies,  with  their
dhce  statls and  their field  staffs, and  although 1t
carmot he accurately ascertained at the moment 1o
what number the aggregate of employees of the-e
companies amounts, a conservative estimate  would
place it at something approaching ten thousand, many
of whom have famihies dependent on them. The
ariis of this business  stretch from  coast to coast,
giving employment to a large number, and i< pr
pared to provide ample protection for every insurable
person

In view of the employment furnished, the aid
rendered to husiness concerns desiring expansion and
the  strengthening  of their credit, the protection
ttorded, and the large sums paid annually under
contracts, it way be confidently asserted that the i
portance of this business to the entire social and
fiancial fabric of the country cannot be  over
In view, also, of the rapid progress made
durmg the last quarter of a century, and of the lan
tde for expansion, it is not only a possibility, hut
mav he considered as highly probable, that the aver
of protection enjoyed by the entire adult mal
population of the country will be augmented in the
near future in no unsatisfactory manner.  When thi-
verage attains to such a figure that each will leave,
it death, a fair competency to his dependents, then
ay tiis same business of life insurance lay claim
to have fultilled its mission to society perfectly.  And
there is no reason why this goal may not he reached

estimated

¢

\ Dbranch of the Bank of Nova Scotia has been
opened at Chester, N.S., under Mr. P C. Pope's
management.

. * + *

A new departure has been started by the National
Surety in the shape of “joy rider” bonds,  This policy
maures the owners of cars against any losses due to
the joy riding of their chauffeurs and for the bond

covering a chauffeur for this insurance, the cost is
23 per 81,000,
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FIRE INSURANCE AND INCENDIARISM.

(Frank Lock, U. S. Manager, Atlas of London, to
International .Issociation of Fire Engineers.)

(Continued from p. 1313,

Overinsurance 15 usually in evidence from one of
three causes:

1. Honest overvaluation of property from failure
to understand the effect of age, depreciation, or wear
and tear,

2. Fluctuation in quantities of merchandise, passing
in and out of stores, or warchouses, or from changes
in market values,

3. Intentional overvaluation for fraudulent ends.

Upon this subject we have access to some figures
which are illuminating.  In 1012 stansties of 55,301
losses incurred by 44 insurance companies in the
western field were analyzed, showing only 783 cases
of overinsurance, or about 11, per cent. of the whole,
Of these cases 205 were shown to be from causes
perfectly honest, leaving 528 of doubtful origin. The
fact would seem to be that, as suspicious losses gen-
erally come to the attention of public officials, an im-
pression is made as though a general epidemic of
overinsurance existed, when in sober reality in over
03 per cent. of all cases of loss the amount of insur-
ance is well within the value of the property.

In New York City where the fluctnations in mer-
chandise on storage or in transit are more frequent
than elsewhere, the percentage of these cases is much
heavier. In the case of 2010 losses handled by the
New York Board of Fire Underwriters in 1012, there
appeared 416 cases of overinsurance or nearly 16 per
cent., but 83 of these cases were of building insurance
with no qulmlinn of dishonest motive involved, while
of the great bulk of the 333 on other property there
was absolutely no taint of cvil intent. The percen-
tage of overinsurance to the total of policies in force
is undoubtedly <mall, notwithstanding impressions to
the contrary. It can not he controverted that no
I'L‘~|Mn~i|>|v'in\lll'.rn'\' company  will knn‘»\\mgl_\' con-
<ent to insure property for more than its value ex-
cept where fluctuations may occur on merchandise
in and out of warchouse.

The topic assigned is doubtless intended to draw
out light as to the causes of the heavy fire waste of
the country and perhaps to suggest remedies to some
extent.. What has been said is an endeavor to clear
the atmosphere as to what is not the cause of the fire
waste, some popular opimion to the contrary notwith
standing ; it is now for us to gmn some idea of what
are the chief producing causes and to examine.

Tk Ovestion or REMEDIES.

Consideration has been given to the normal causes
of fire loss under the head ¥ Physical Hazard,” which
are found in every country, also to incendiary fire
analvzed according to their motives.  Something wis
aid as to “Temperamental  Hazard,” which was
defined to mean that carclessness of mind as to causes
which produce fires, as to the effects wlhich f‘.nlln\\.
and as to remedies.  Under this title are to be found
the greatest volume of loss and the matertal upon
which effort should be concentrated to minimize the
fire waste, In this class are found all the prevent
able fires not intentionally produced, as well as the
augmentation of the volume of loss after fires have
occurred through fraudulent claims and the like.
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The characteristics of temperamental hazard 1o, ’
he defined as follows: I
. Habitual recklessness in the use of machin |
of volatile and combustible substances, of fieht 01 |
heat and in all other conditions which are favoralle |
to the outbreak of fires through lack of care in ()
leanliness  of  premises, unsafe flues and !
things.  This recklessness is a national characteri-iie
vhich shows itself not only in connection with fires
hut also in every other phase of life, as witnessed 1
the appalling loss of life on railroads, in mines, on
engineering works, manufactories, ete.  Such a con
ditior of mind in contact with the element of tir
despises  protective measures and  looks upon
vhen it has occurred as a mere incident of life calling |
for neither excuse nor condemnation, It will 11k I
clong process of education, beginning from infane i
|

|

firc

up. o cure the effects of this national  disposition
ind to produce a fitting respect for the value of hoth
life and property. The full grown generation in thi-
respect seems to be hopeless, The writer saw hu

few days ago at a railway station a father who
desired to amuse his little son of say two or thre
vears of age. He took a box of matches from I
pocket, struck one of them and waved it back an
forth in front of the eves of the child. 1Tt wa- .
thoughtless act typical of ten thousand others, and
the interest a box of matches will henceforth hayve
upon the mind of that child is evident. The oldes
and more settled communities in the Old World hayve
an inhorn instinet of care concerning all that ha- 1.
do with the cause of fire or with safety to life and
limb which is lacking in this country.

b Nature of construction, the abundance of wool
making the quick development of the country largels
dependent upon the cheapest material especially dan
gerous in - connection  with  shingled  roofs. Thi-
feature will gradually work itself out as lumber 1
comes relatively more expensive and under the in
fluence of the building codes of good type which are
now becoming - generally adopted.  Reform  along
these lines must necessarily he a slow process of
vears, but it is working. Meanwhile people pretes
the choice of paying more fire premium and of 1
maming unhampered as to their use of cheap building
material,

.._'I'h;n' temperament which is prepared to <y
I]h.llh!n' with and support the individual who is visited
vohire or nvites a visitation.  Undoubtedly this i
the most serious aspect of all, and can only be in
telligently cured when the public mind, as shown in
legislation, newspapers, and  administration of the
courts, really grasps the fact that sympathy with the
ll”‘\'l’llpl!'nll\ claimant is a direct d:un;igc to the
commumty at large. The insurance business is
public necessity; it is, therefore, a great misfortunc
that sentiment” works not to the protection of the

Jonest man, but aids in the procurement of fraudu
lent gain, * *

Fie Senter TEMPERAMENT OF THE PruLic

is one of the most deadly influences producing fire
{oss, as eriminals are assured beforehand of the most
indulgent treatment; and until there is a revalsion
m this respect bringing about a wholesome and in
Vigorating sentiment there can be no great reduction
m the present rate of barning from criminal canses.

CHRONICLE.

When men come to soberly consider the question the
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will find that the temperamental hazard goes fa
deeper and is of mare profound importance than the
other two questions of physical and moral ha
together,

Reverting to our topic, if fire incurance i-
<ble for motives which largely increase th
tion of property and jeopardize life, it 4+ f !
profession to frankly acknowledge it and to reforn
their methods,  Tf on the other hand the publ
through misunderstanding, held a wrong point
Vit 15 to these things, it i« for them to Ly g
unjust prejudice and to sympathetically support what
is for the best interest of the conmunin m
which they will find they have no stauncher <apporters
than the fire insurance companies e

at '.ﬂ;l '

nsuranc

companies have not the power to correct most of
evils: they can and do point them out as well ;
remedies: hut they have no power to put 1!

effect which depend on the support of a
sentiment, when that support is withheld fr

righn

COMING TO THE OUESTION O

REMEDI

many suggestions have been advanced e all <incorin
by those whose line of occupation has not heen that of
msurance, and it has heen @ matter of puzzle:

such oftentimes why the things which have heen <ug
gested as remedies could not receive the support of
the insurance companices, From this it has heen argned
that there is an inditfference or hostility on the part of
the companies,  This 15 an anjust inference. e
truth is most of the remedies suggested wonld
no remedies at"all. Take, for instance, the on
commonly made, and in which there is sapposedd
the greatest safeguard, that s, inspection prio
issuance of a policy.  While it 15 obvions that
would enormously increase the cost of the busi
also becomes evident that to those seeking unlaw ol
gain it would be a help rather than a hindrance.  Sap
pose a man seeks to profit by fire: he lavs his plans
for it; he has the premises properly inspected <o

the certificate of the company’s inspector is upon o
ord that all is i good order; the values are there,
Subsequently when fire occurs the report of the i
spector could be used in evidence to show that the in
surable values were actually there, while, as amntrer
of fact, the goods would have heen removed ol
where, The truth is preinspection to prove value after
a fire, except as to building or machinery, can he o
hut little nse.  In connection with the vast halk of
small risks inspection really can only be of value to
mprove conditions existing hefore a fire.

Again the signing of applications for insnrance i-
upposed to be a panacea. There would scem 1o
no reason so far as the companies are concerned why
!hl“\ should nlljm‘l to such a requirement ; but in the
conditions of trade, manufacture and general Li-ine
life in this country, there are ore of valid r
why the requirement is incapable of general app
tion; and 1f it be not of general application no !
tion would stand which is of special application

These remarks are made to llostrate the poing
not to suggest for a moment that there are
dies.  They have already been indieated 10 o tain
extent in the scope of this paper and conld e enliaroxd
at any time when the anthoritics are dispo-c t
down in quiet concert with the men who have the pra
tical knowledge, prepared to believe that the r
mendations which would be advanced are given
good faith.  These recommendation

nent to

"

m
n all
ever, can

1
. how
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A Canada Life Policy

Becomes A Source of Income.
- = - Amount $5,000

Policy No. 35,407. - -
LIFE, 20 PAYMENTS. AGE AT ENTRY 35. Date, 30th APRIL, 1884.
Total amount of premiums paid - . - $3.140.00
Profits paid in cash during premium-paying period 29.10
Profits paid in cash 1905 - . - - 143.90
A T 198.00
$3,140.00 $1,071.00
Actual cost to 1910 . - - - $2,U(5900

Note that since 1905 without the payment of any further premiums
the policy has been ylelding an INCREASING Income.

Canada Life Assurance Company
Head Office . TORONTO, ONTARIO

THESE ARE FEATURES YOUR CARD
That Make Imperial Policy Contracts desirable As o representative of the “ Oldest Life Insurance
Company in America’  will prove your best

Large profits to ”lh'”".ﬂ. introduction.
Unusually strong policy reserves.

SESEE. || THE MUTUAL LIFE

Severa sood agency openints for producers. || || INSURANCE COMPANY

THE
IMPERIAL LIFE ASSURANCE COMPANY OF NEW YORHK
of CANADA
Head Office - TORONTO

Impregnable Strength

Incomparable Dividends

Union Mut:aplo!‘.ln.f: l':tisl‘l'l.t'ance Co. Maximum Benefits
FRED. E. RICHARDS, President. Minimum Net Cost

Accepted value of Caradian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policles Issued with Annual Dividends on

FOR TERMS TO PRODUCING AGENTS, ADDRESS:

payment of second r's annual premium,
' Vln\mp:'lonul n"mc:l‘::t Iu: A'u.:-m: 'l’rnl\‘::u,e of George T' DeXter
Quebec and Eastern Ontario, 2ad VICE PRESIDENT
\VA[]E" |o J()Sf p"g M'dnclg("'. 34 Nas“u str“t New Y°rk' “.Y‘

151 St James Street, Montreal.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.

Head Office: National Life Chambers, - - -~ Toronto, Ontario

LLIAS ROGERS, President. ALBERT J. RALSTON, Vice-President and Managing Director,
F. SPARLING, Secrctary

Anplications for new assurances received as from the firstof January last to September 2nd, 1913, $7,000,000.00
A1 increase of $200,000 by way of comparison with the first eight months of 1y12 By way of comparison with
111 the increase 18 over £4,000,000.00,

Ihe Company report on September 2md no arrears of interest or principal on any of its invested funds, a continuous

recond tor almost fifteen years
For agencies apply direct to Head Office
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hardly come within the scope of this paper i dera!
The following

SUGGESTIONS
are, however, advanced not as original, some of thon
having been previously made and even put mto etie
m part: .

(a) Fach State should support an efficient fire nin
<hal service with police powers,

(hy All agents, brokers and public adjusters <ot
he Nhieensed annually upon proper qualibication. 11
has now been provided for by law in New York St

ter A record of all fires should be kept by the tir,
marshal.  Property owners as well as the tenants !
are directly involved should give a signed statemen
as to the circumstances of cach fire, and this <honld

he plmml on file with the fire marshal’'s oftice. [
New York Board of Fire Underwriters is now
paring something of this nature for its own recor!
within the territory covered by it as to losses wit
the  cognmizance of the companies,  The orizin
circnmstances attending every fire should he the <uh
ject of investigation, as only m this way can the palil
mind become thoroughly ingrained with the dea that
ocenrrence of a fire is a very serious matter and e
for which those interested must be prepared 1o give
an account,

(d) Inthe case of small policies on household o
ture, other insurance ought not to be permitted by the
company assuing the first poliey thereon,  Inootler
words dines 11, 12 and 13 of the standard policy real
ing as follows should not he waived :

“This entire policy, unless otherwise provide!d 1y
agreement endorsed hereon or added thereto shall e
voul if the insured now has or shall hereafter mo
or procure any other. contract of insurance, whet!
vilid or not, on Hn property covered in whole or
part by this poliey.

() Chapter 340 of the penal code should he amend
el soas o inelude insurance as well as eredit under the
penalties for false statement as to the value o P
perty 1'~-r the |»1|r|m ¢ of securing iasurance,

The authorities should make it clear that
ration will be given to the insurance companies in
cfforts to defeat eriminal and frandulent ¢l
and in the case of susprenn losse the authorities
hould have the right to prohibit the pavment of
s to the claimants unti! they lift m. u.xln’hti.u

(£ One highly important remedial measure whic!
can only he bro -n-hl about, if ever, by a long edu
tion of public opinion, would he to put propert
-~..m.~ and tenants under penalty for the effect of 10+
cansed by earclessness or crimmality, which respon
sihil -1‘ muln preferably take the form of fine and
of imprisenment, as other forms of liability would
be assumed by insurance companies for a premim
that the parties involved could escape the efiects
thy A proper IDIHHHIQ code should he adopted o
enforced in every State and munmplhl\

The carrving ont of the foregoing recommendation
would cure, in large measure, the evils of incendias
s caused Iv_\' fire insurance, but would o far deeper
by preventing the mueh heavier Ioss which has no 1
lation whatever to insurance.

1

PUT WHEN ALL 1S SAID AND DONT

we should not be deluded with the idea thn we can
come to anvthing approximating the same low rate
of premium  or low rate of burning enjoved on the
other side of the water. It i« an impossibility and may
as well be dismissed from our minds so far as this
generation is concerned.  The mass of timher con

| by thirty-tive lives were lost, are cited.

i
|
|
I
|
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struction, the severity of chmatic conditions, summer
and winter, and the restless, shifting character of the
population are three sufficient reasons why we can
not have the European average rate of hurning or pre
mium, altogether apart from incendiarism or  care
Nevertheless, the present rate of hurning can e great
Iy reduced.

" The sober reflection of von gentlemen is invited 1o
the unjustifiable way in which the public is preparad 1o
saddle all \.|l|\tru|vlm~ connected with fire upon the
msurance companies.  The two outstanding horrors
of recent times—the Asch Building fire, in New York
City, whereby 147 lives were lost, and the Binghaniton
Clothing Company fire at Binghamton, N, Y., wlhere
In hoth of
these instances it is clear that fires were not inten
tionally caused ; that l‘ln was no object in the pro
curement of msurance money, as the properties were
underinsured, and |hn the sehedules under which the
premises were rated indicated the character of defects
for which charges were made inereasing the
These fires are typical cases thonghtlessly charged In
the |mhln to insurance companics but for which they
are in nowise n'\pnnvll\- It certainly does not help
the case to divert from true causes to false inferences
based upon prejudice.

So far what has been said has largely been on the
negative side.  We now come to what is positive and
revive the question whether the effect of fire insurance,
broadly speaking, is beneticial or harmful in e in
fiuence upon the destrnetion or conservation of life
and property ? - Considerations will now he advanced
tending to prove that, as a whole, the influence of fire
insurance has been greatly to hetter conditions and 1o
safeguard the interests of the commumity at lirg
ainst the danger of fire, it being in fact the o
great tactor which does <o worlk,

Leaving what is purely  historical and coming 1o
methods of the present day, it is fair to claim for the
business of fire insurance that its practice <trongly
tends to the ]lrnlullull of hie and property and that
its influence in this respect i< overwhelmingly oreater
than any contrary eficct for il in the stimulus of in
cendiarism. This elaim i~ suseeptible of proof, which
prooi is briefly attempted Lerewith

During the past ten vears, or to he specitic, <ince the
Baltimore conflagration, the tire in-nrance co mpanic
have pursued a systematic campaign for the strength
ening and betterment of the fire departments in all the
principal cities of the United States. 1o this end they

rates

have organized bodies of experts including fire depart
ment, hvdraulic and structural enginecr Mainstak
ing investigations have heen made all over the conntry
which have resulted inincreases of the uniforme!]
force and the number and power of engines, of haok
and ladder trucks and in the quality and quantine o

fire hose,

THROUGH THE INFLUENCE OF THE FIRE INSURAN
COMPANIES,

exercised throagh the Navonal Board of Fire Un!
writers, great work has been done in Lringing pron
pressure to hoar i the proper quarters upon the <o
ply of water for fire purposes, the eficet of which cun
be seen all over the country in the lncher tand
demanded and in the high pressure water <vstoms pro
vidd,  The motive of the insurance companic- has
heen to gnml against the risk of ~\\u|vm' contlagr,
tion, but the fact remains of the benefit which ha- heen
bronght to pass for the peace and securite of
public in general in a higher <

ale of safety.

(To be continued.)

S —
P SIS 2 M
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The Employers’ Liability

Assurance Corporation Limited | canadian

1 " 12 OF LONDON, ENGLAND :: " ] Government
Deposit : : 3
TRANSACTS:
Personal Accident, Health, Liability, $1l°zu‘7

Fidelity Guarantee and Fire Insurance.
STANDS FIRST

Most Liberal Policles Issued In the liberality of its Pol-
Oftices: MONTREAL, TORONTOQ | v Contracts, in financia!
Managers for Canada, GRIFFIN & WOODLAND. strongth, and in the liber-
JOHN JENKINS, Fire Superintendent. ality of s loss seftiements

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,00).00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.
Board of Directors: '
Hon. S. C. WOOD S, H. EWING Hon. N. CURRY  J. S. N, DOUGALL  JAMES MCGREGOR  T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL

Traders Bank Bullding POUNDED 1873 Merchants Bank Bullding

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $46,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

A

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.

L
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CANADIAN FIRE RECORD

(Specially compiled by The Chrmnicle)

NiwrToN, ONT.~Dr. Jacques' residence damaged,
September 14

ki, ONT—Felt mills damaged, September 2o,
s S1o,000. Origing overheated machinery

Ireax, Sask—A. R, Dicker's crops destroved,
September a8 Origin, sparks from threshing g

H ’

Newpark, Maxc—H. Driver's old livery barn
stroved  with contents, September 13, Insurance,
81,500

Quenkc.—C. Parent's residence  g4th Avenue,
stroved, September 10, Loss, $35.000.  Insurance,
S2,500

PRINCE ALBERT, SAsk, 1. Crookall's residence,
toth Street, destroyed, September 10, Loss, $5.000
Orngin, unknown,

BRANTFORD,  ONT.— John  Mordue's  farm o
Pleasant: Ridge, destroyed with contents, Septenber
19 Loss, $2,500.

Moose Jaw, Sask.—Fire at Milestone destroved
International elevator and O. K. Wilson's elevator, |
Ongin, incendiary, |

Comner, ONT.—]. 8. Ainslie's & Cos store and
hoop sheds destroyed, September 14, Loss, $10.000
Orngin, supposed spark,

Winrsy, ONT—Barns of \V, Jones and AL Fare
welloat Thornton's Corners, on Kingston road, de
troved, September 13, Loss, $5,000.

FokoNTo~Berg Brick Machinery Co., corner of
Nuagara and Dathurst Streets, damaged, .\'q»tcmlu-r’
0. Loss, $8.000. Origin, sparks,

\NiERSTRURG,  ONT.— Lake Erie Fish & Jee
Company’s barns and sheds destroyed, September 1)
Loss 810,000, partly covered by insurance.

BrocRVILLE, ONT.—John Pettem's barn, 7th con
cession of - Elizabethtown destroyed with  content-,
September 19, Loss, $2,000 with $050 insurance,

MONTREAL—Fire in basement of S, Gordon's fur
anure store, 00h St Lawrence Street, did consider
Mle damage, September 23.

P'remises of Fairweather, Ltd., 485 St. Catherine
street, damaged, September 10,

M. Worovitsky's residence, 004 Henri Julien Street
dwmaged, September 18, Loss, small, Origin, five
vear n](l IM_\‘.

Store of ] A Maitland, 214 Sherbrooke Strect
West damaged, September 17, Origin, suspected
firehug,

Mrs, Wilson's house, 83 Chesnut Street, damaged,
September 15,

Mr. Marchand’s sash and door factory, 1 Briard
street, Ville Emard, damaged, September 15.

AL Desnoyer's house, 397 Chambly Street, damage.
Loss, $300.

Home of Patrick  Dube, 57 Arlington  Avenue,
Westmount, damaged, September 25, Taoss, $2,000
Ornigin, electric wiring,

Fire in rear of 200 and 202 St. Antoine Strect, pro
perty of 1B, Traham, September 25

WiNNivEG—]. Lagner's grocery store, 254 Noru
Street damaged, September 16, Loss, $400. Origin,
defective chimney,

Office of Willoughby & Kelso, contractors, 830
Wolseley  Avenue, slightly damaged, September 16,

Origin, matches.
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DurnaM,  ONt.—~Mclarlane' drug  store  and
Black’s hardware store, owned I McFarlane & Co,,
destroyed, September 17. L 823,000, msurance,
812,000,

LAk Epwakn, Ovee Hon R Turner's pulp and
lumber mills, mceluding Loy shed and dynamo, de
stroved, September 18
msurance.

Moxcron, N.B--Warchouse owned by I and ¢
Harris, and occupied by Messrs, Baird & Peters, and
B. Toombs & Son, destroved, September 13. Loss,
7,000, Origin, unknown

EpMONTON, Avra. Edmonton Country Cluh e
stroyed,  September o, | o, S12,000.  Insurance,
building, Law Union and Rock, $4.000; Union Assur
ance, $6,000; contents, 82,000 Cause unknown.

NEWTON, O~1. - Skating rink, owned by AL\
Hawley and 8.\, \rmstrong destroyed, September
14. Loss, $8,000. Pringle  residence,  loss S1,500
Several box cars of . N, R destroyed ; loss, $2.000
Total loss, $11,500,

SASKATOON, SAsK.  Fastern Manufacturer's ware
house, Wall and 24th Streets, damaged, September |
Loss, stock, $30,000; building, SLI750 Insurance,
stock, S12.800; building, $3.000 Cause, mice eating
matches,

INNISFAIL,  Ar7a Crown Lumber  Company's
yards destroved.  Loss, $10.000 Insured in the fol
lowing companics:  Pacific Insurance Company of
N.Y., Llovds, Exce-s Insurance Company of London,
Eng.

Brooks, Arnra. Gregory's livery harn, the White
Star cafe, 3 Chinese laundries, the Pacitic Cold Stor
age butcher store and Ingrams real estate office andd
machinery building, together with several small <tore-
and  offices t‘ulllplcll'l_\ (h\!l'-{\(‘ll, .\.('Ilh'vlliu'l IN
Loss, $25000 with some istirance.

Bancaveron, Onro Fire - harness shop of
Russell Thurston, September 1y, spreading north and
south on west side of Bolton street, totally destroved
SIX business stands, consisting of E. ], Broad's con
fectionary store, the Bank of British North America,
E. 1. Wollard's drug store, 1.1 Bardo's barber shop,
R. Thurston's harness shop, a0 vacant store owned
by J. Capstick, John Walker- bakeshop. Herl Marke,
tailor, suffered damage by water and ke, Total
10ss, $20,000; covered by msurance or $10.000

EDMONTON,  Avra Aduam's storage  warehonse
struck by lightning resulting in the following loseex:
“lli]llillg owned by W, I Gardiner. Loss, 81,000
Insurance, Liverpool-Manitoba, SL300. Edmonton
Journal, newspaper stock and printing press,  [Loss,
$2,000.  Insurance, $2.000 in Home, ¢\ Hogen,
household  furniture, Loss, 3800, Insurance  in
North British & Mercantile, $200. W, 11, Ada ns,
household furniture, Loss, $750.  Insurance in Fm
ployers’ Liability, $1.300. Paragon Office Supply Co
Loss, $218. Insurance in \nglo-American, Sz
H. Esch Co., Ltd. Loss, $330. Insurance in A
crican,  $1,000. Crumb Sign Works, Lo, Noge,
Insurance in California, S400; in Duguesne, $800

SI7,000, covered by

WANTED.
Fire Insurance CLERK and ACCOUNTANT
desires change. Address,
F.1.CA.,
P.O. Box 1502, MONTREAL

BT o s e
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Traffic Returns. ] MONEY  RATES,

Cavaniay Pacivic Ranway, Tn:(ln\' Last Week A Year Ago
Year to date. 1911, 1912, 1913, Increare | o . i 1l 6614 6-6 5
A Tl 466,451,000 $K2,569,000 §56,940,000 $4,071,000 | Gl money o ,‘I.’("‘r"‘“"’:',',‘f;;; .:?,“; .5,,.;3:6 '1%-2
Week ending 1912 1913, Increase “ “ in New York.. ) 3% 6 2
2,496,000 Dec 153,008 P o in London ""’77 2}-24 : 2}-2%
f 2,462,000 205,000 ) ® us ¥ & by
349,000 2.769.000 220,000 Bank of England rate. .... Wi 4% 4%
Guann Trosk Ramnway |
Year to date. 1911, 1912, 1913 Increase
Al Bloueoes $31,261,070 $23,49,694 $37,334,509 §3,810,815 DOMINION CIRCULATION AND SPECIE.
Week ending 912. 9 Increase _
Sept. T..... 14 1,082,407 1,009,2 16,502 June 30, 1913....$116,363,538 | Decenter 31, 1912 §115,836,4%8
O [ YOS L2649 LTI0STE 1,144,856 542 May 31 .. CTLIETI6 130 Nove 30 e vanens 118,958,620
B | RN 101,506 1,101 558 1,134,021 32,433 April 20 . Lo 11 206,017 Octoter 31, ve... 115,748,414
Cavaniay NOrRTHery Rarnnway, i\.fllr('h 31. . ”'.’,:21,".‘6 .\'&qn. 30 [ cese “5.93?’,2‘_;:
q p Y ; 7 rust 3 6,2
Year to date, 1911, 1912, 1913, Inoresse | TOORUAKYES,.eos 118,000,200 AtRUAt Sluc.seese  TiiEYs
A Al o ees $10,049,100 $12,779,000 $14,493,500 §1,714,100 January 31, ... 113,602,050 July 3l..eeeerees 113,794,845
Week ending 1911 2, 1913, Increase : ; v
s.-mf k o “m $316,500 276,400 2400 6,000 Specie lield by Receiver-General sl his assistants :-
ol R 360,300 37%,300 395,000 19,700 J 10, 1913 00 437.59 Yecember 31,1912 $104,076,647
] DO 4730600 390,200 488,200 94,000 ‘{"";' A s ..SIIIN;.‘J" -...;;‘g {":}‘.'lzl((:r. l'- ‘1.‘.-,:.,;)."599
Fwix Crry Rapmn Trassir Company, c'pruI' S{':)l.... l(‘it)‘;(N-,ITY‘ L)vl. 3l sieorennee Il((’)l(’((‘)i:'ﬁg;
' . ‘ Ny . . March 31.... ceee 985071131 Sent. 30, (ouuine WK
\,\v'.’.'llli = '.!{-‘-lul-'.lv. L z«'.'f'f-‘.‘. ;T:'r(':r: Febraarv28...... 9%,7~2004 | Angust i1, 103,014,276
R A 41 Y 14 14 St January 31, vo 101,893,960 | July 3lueee coenes 100,400,688
Week ending 1911 1912, Increase ; —— ;
Sept. Toveeone 175,203 208,003 10,324
ANk PP 165,180 160,550 9,803 S
Havasa Envernie Rannway Co.
Week ending 1912, Inereases
Rept. 7. <eeo oss $53,100 $1.4370
s . M21E 5419
21, ver sane 44,604 53,379 4 65
Doerern Seeewion wacrion Co,
1911, 1912 Increase
Bept. Toeeoneos 22,235 $£24,08% *1,901
" 12000 21,1491 10,477 15,002
Darrorr Usiven Raniway,
Week ending 1911 1912, Lucrense
Aug. 7 $$11,026
I 28604
2l coevsnes 251 480 246, 466 15,036
Bl coencens REANIE I 355,141 14,095
Sept. | 239,175 A4l 3,268 . vesc
Keeps the blood cool, sends the
" N - busy man to the office with an
CANADIAN BANK CLEARINGS. active brain and the mental and
Woek ending  Week ending  Week ending Week ending physical power to grasp every
Sept 25, 191 Sept 15, 1915 Sep. 26 1912 Sep. 25,1911 problem ‘“‘
Montrent 56 740,368 7092 $10 515 8% $12,130 900 J‘:."' 25‘- .lld 601:- Druggists
poronte e T "R »,40,76 . 040,51

(itawa e i 4210, 088 R RN | KRN b

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

CQUESTICNS C\ CUSTCM AND USAGE AND LAW. Published uander the Auspices el the
==————==Cavadian Bankers' Asscciatiecn (Cempiled by Jebn T. P. Knighl). ——=—"o—=

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible [|‘"lnl of practical interest likely to present itself during the daily routine of a bank. The
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
wnrehuu!f receipts, pnrmrrshlp accounts, bankcm. Iien on g(mds. ‘urgcry. lll!ra(iun and lnss n‘
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Me LT, P Knight, the compiler of "(:nnmfun Banking Practice " has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy o the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The ChronicI:.Oﬂice, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds

BANK STOCKS,

CORRECTED 10 THURSDAY, SEPTEMBER 25h, 1913

Hritish North Amerion
Canadian Bank of Con
Yominton,

Hamilton ...,
Hoaelel R
Home .‘.I of Canada

Imperial,, ........ 0.

Merchants Bank of Canndn .. ... ....
\Iotmpollln Ihnl s30T eRRN s

. XD
. |
‘rown Bank
Nova Neotin .. Xn!
Ottawn . .
Provineinl Hauk of Canwds..
Juahes sene
yal T T RO r L (TN sise ose
dtandurd . . 36 e oa XIt
ReorliIng,. .coo0-00n.-0us sseenese
Foronto veiae PR RPN
Tolon Bank of Canadn .,

\anconver
Wayhurn Wurlly

MISCRLLANROUN N1
‘tall Talaphon .

Frazilian Tractiol
U Packers Aw

Rabber Com..

do Prof
‘wandian Converters.
wiadinn General Rlactrie oy
Canadian Cottons

dodo. PR L,
Canada Locomotive.
do do, re

‘rown Resarve

Datroft Unitad Ry

Dominton Canners,
Dominton Conl Prefarrad

Deminion Textila 3o om
do Pra.

Yom. Iron & Stes! Pty

Dominton Steel Corpn.

ulnth Suparior Traotion
Halltax Tramway o
Havana llnmo Ry Com

Prefer .
[linols l'rn P4, X
Kmuh.unqull Power =
neantide Com . . .. XD
aka of the Woods \Illl o ComXB
do Pra
Taekay ('«mmn!u( om .. XD
i, TN . XD
Menloan I||hl & Pn.or ()n san
do rra,
Minn St Plll & ﬂ ‘ M. Com | n
4. XD
Mantreal 17unnnl T an
Montreal Light, Ht. & Pwr. Co XR
Montreal Telograph ... .., . A

Sor ln-ﬂhln'!'rullnul.o e
N “eotia Stesl & Uonl Co. (om .

do P
Deitvie Flour Mills Com

ao Lt {
VYenman's Ltd. Com
do Pret
Juehee Ry 1., & 1,

u-"n.m.nwnan l'n'
Toledo Rys & Light Oo

Toronto iumo luuny o XD
Tl 25 yaeen
Twin (‘{tyll.n 0] i Co.... ... XD
Twin Cit I(nuhl Transit, Pld Xn
West Indin Flectric D
Windsor Hotel. a2
Winnipeg Rleotrie n.ll'ny Co xn

2006
i

B
151
206

1044
2134
185

lrIl

139}
s

204}

Par
value

of one
| share.

Return
Pperoent. on  Kute of
Investment Anpugl Capltal
At present [iivijayg Subseribed
prices.

Por Cant  Peraang 8
no « 4,866,667
B8 1041 15,000,000
1242 5,465,700

1
9
12 7,000,000
10 6,764,700
10 1,000,000
1" 4,000,000
102 16,000,000
1 2,000,000
. " 12,862 400
b a8 " 6,000,000
L Y 114 2
8
b 64 1
YA(
“es b
i 1
571 . 5,000 00
. 1,174,700
5 032,200
. 18,000 000
6 104,500,000
o 1 540,000
100 f 1,611,400
400 THE 060,000,000
563 !
651 7
TH 7
a7 '
720 !
9 52 4
T LA
1'% L]
T 7
w |
81 i
8 60 6
™
710 6
6 8 1 269,030/
T4 7 009,080
851 ‘ 35,458,800
8 3 500,800
500 A 1,400,600
" '. 1,463.703
5,000,000
656 ¢ 6,304,000
408 5 2,000,000
45 7 )
5 00 ) z
683 !
600 8 .;,’L':'.:
6 08 : 4,000,080
:
1
‘
400 10
571 ]
PR 5
731 ¢
640 ]
645 ’
‘
660 ¢
718 «
e [
57 .
L}
555 ]
53 3
L)
587 12

(.q-lul
ald up

1,938 700,
6,008,742
6,764,700/
1,000,000
4.000,000
16,000,000

,000

1.772.960
5,007.610]
1,040,180
1,000,000
2,984 394

5,000,000,

5 000,000
A80 200,
316,100/

15,060 000
104 500,000
00

$Z-%- wou
$5¥33: #13
883322 §3:

Rest
Fund |

3

2,000 000
12,500,000
6,375,767
3,500,000
:o,mmuml
630,000
7.000,000/

0 700, (NK"
16,000,000
1,060,000

300,000
10,844,624/

5,00
1,250 000
12,560.00:|
4,192,705
300,000
6,000,000
|
3,800, 000
4n

)
45,000 I

Per cont'ge

of Keet
to paid up |
Capital

108 65
125 08

56
120.00

M. m
.65
0 56

TS

No. 30. 1340

| April, Oetober
‘Isreh..lun- Sept. . Dee
\-lln April, Jduly, Ot

Mareh, June, Nn;-l
Mareh, J

[Jan ., April, y o
/Marel, June, Sept., hee
[dan. April, July, Oct
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[Feb., May, Av Nov,
Mlnh Ju . Dee

|March, June, Sept | Deo

|

Avril dnly. O,
\hu, \ug.,
Nov,

o Aprll.

[April, Nov,
e, April, Oet,

July, Oet

Jan,
I

.A[-rll .|||Iv Oet,

Avrll, Jaly et {
Aug., Nov {
Prid, iy, er, !

~April duly, Ot
A].I

unl i
arch, Ium-, Sept |, Dee

July Oet

llu
™

~|l’l]l’llly. Augasi '
Jan, April, July, vor l‘
Jan.. Aprt) Tuly, Ot

April, October
Jan., Apri), July, Oet, i

Jan., April, July, Oa,
April, Jaly, Oy
CAPL, duly, Oet

Jan., April, July, Oet,
Jan, +April, Jaly, Oet.
Feb, May, A #t, Now
¥ebruary, ‘.

Ilra

pl, July
Awll. .lulv Uﬂ
April, July, Oet.
April, Jnly,tm
May, November
April, Oetober
April, Ootober,
Mareh, June, Nept. Des

Feb,, May, Angust, Noy
Jan., April, July, Oet

Mareh. June, Sept . 1ae
o Apl, July, Oet,
April, Jdnly. Ot

v ApL July, Oet
\unh..lnno Sept, Nee

Feb. May, Augnst, Noy
May, August, Noy

oh, June, Keapt., Dee
Jan., April, July, Oet,

ln A’vll Jdaly, Oet
Jan., April Jduly. Oet
{Jan. Apl, July, Oet
Jan, Apl, July, Oct
dan, Aprtl, July, ot
May, Novern b

Tan., Apl, July, Oct
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Time Saved is Money Made.

Everybody knows the
Prudential, and ifs
Agents do net have to
“Introduce ” their Com-
pany. They talk Policies.

We want more Agents. Write.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F DRYDEN. Presdent Home Offi:e. NEWARK. N J

sporated as a b Company by the

State of New Jersey

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720

Losses paid exceed $235,000,000

Head Office for Canada
Royal Exchange Building
MONTREAL
ARTHUR BARRY, fanager
Correspondence  invited  from

e

P in nn =
cts re firg

Head Office: Royal Exchange, London

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, Genmeral Managder

ORNRRAL AGRNTS )

A B Powell, Interim Branch Faulkner & Co, Halifax,
Manager, Montreal W. N, Holiand, Vaneouver

Hrown Clarke Agency, Winnipeg (- A Lavis, Calgary
Young & Lorway, Svdney, B« l ueen, St John, NI
MeCallum. HIl & O¢ Iug na,

THE CHRONICLE

is tiled regularly in leading oftices
throughout Canada: advertising in
its columns has a permanent
value, . J .

THE

EXCELSIOR LIFE

INSURANCE COMPANY.

- Head Office - - TORONTO
A’ 1Y
Successful Agents under our contraets provide a
substantial income for their comfort in the evening
ol life If open to consider a good  proposition

write to-day
Over $18,000,000 Insurance Now In Force

The LIFE AGENTS’ MANUAL

PRICE, $3.00
Published by The Chronicle, Montreal

SICKNESS

PERSONAL ACCIDENT

LIABILITY (all kinds)
AUTOMOBILE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, Soi=Sr'AXues Sraers MONTREAL
F. J. J. STARK, General Manager.

Transacts:

FIDELITY GUARANTEE

BURGLARY and

LOSS OF MERCHANDISE and
PACKAGES THROUGH THE MAIL

INSURANCE

[ ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income exceeds -
Funds exceed

Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada -

MATTHEW C. HINSHAW, Branch Manager

7,250,000
17,900,000

MONTREAL

Active and Influential Agents Wanted
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BONDS

Bell Telephione Co,.uves 993 99

Can. Car & Fdy....oueee
Can. Converters, . ... ....

Can. Cement Co......0ue
Dominion Coal Couvvvens

Dom. Iron & Steel Co ...
Dom Tex, Sers,“* A",

“ “Bn....

Closing

Int-
Quotations Pt

.| per
Big| sn-

Aske |

“ “prl

Havana Electric Railway
Halifax Tram....... .00t
heewatin Mill Co........

Lakeolthe Woods Mill Co
Laurentide Paper Co....
Mexican Klectric L. Co..

Mex. L't & Power Co.. .
Moutreal L. & Pow. Co. .

Montreal Street Ry, Co. .| ..

Ogilvie Flour Mills Co. . .

Price Bros .... ....

Quebee Ry. L & P, C(.): ' §

o Juneiro.

teretieeennan

300 I’aU10. cs0000 0000 0ee
loronto & York Radial

Winnipeg Electric .. ...
West Indin Electric......

Montreal Tramwa
SUBURBAN SUMMER TIME TABLE

Lachine :
From Post Oftice
)

From |
Uil seryie

hine—

) o ;-.m
Sault aux

Penmane .....ovivanen..|

|

ineservice 540 a.m. to 800 a.m.
= L0 12,00 noon 20

ha.m. to 550 a.m,
ot g ¢

1200 noon |

105 104 |

4

98 | 97

94| vil,

90 | 894

100 | .

Lom| |

J

o |

|

toz |

1o ‘0'-"\

81 ..

99 | 97

.00

92

T
|'94

10m

From St Dents to St. Vincent—

Shming serviee 5,20 aom. to K00 w30 min. service 800 pon, tol L pm
- i y Car to St Vineent 1L30 pom,

oo

U N.n 00 pom.Car to Hendersons only 12,00 mid
W L0 pm. to 700 7 [Car to St \ Incent 1240 midnight
LR U T T
From St Vincent to St. Dent

i service 5.0 a.m. 1o 6,30 & M min. service K30 poan. to 1.30 poan

) H.90 b LN [ ar from St.Vineent 12

& - NA T 48 pom, Car from Hen 220 nom.
10 P A0 pm. o730 7 Car from St Vincent L10 a.m.
N ' ] * K30 pom,
Cartierville:

LAL U

From Snowdon's Junetion

From Cartleryille—

Mountain ;

From Park Avenue and Mount Royal—
40 a.m. to 122 midnight

2 min. service
From Vietoria Avenue

A min, service 5.5 P to 1230 midnight

Bout de I'lle:

30 min. service 5,00 a.m. to 9.00 (TN
w - Y00 P to 1200 midnight

Tetraultville ;

Lomin service 500 a.m. to 6.5 ..
L Toew ¢

20min. service 520 a.m. to 11,20 pem
o "

20 min. service 5.40 a.
w0 "

nam

o o

In.service 12,00 noon to

10 miin. servieel2 00 noon to 800 .y
N - = n

Extra last car at 12,50

Recollets and St. Vincent de Paul:

ys Company

: THE \‘IIRONI('I_,F.. ) i
STOCK AND BOND LIST, Continued

|Kate
p.c.of

|
Amount |

When Iiterest
outstanding.

due

|
[ 5 $3.64%,000/ 18t Oct. 10 Apl
6 3,500,000/ 1t June 1<t Dec. ..

474,000/ 1t June 19t Dec.

5,000,000/ 1st Apl. 15t Oct,
6,300,000/ 18t May 1< Noy.

|
o 7,332,000 1t Jun.

=t July
THR600/1 Mareh | Sept.
1,000,000
1 .ooo,oonl "
450,000/ "

T,824,731 st Feb, 1« Aug.
600,000/ 1st Jan. st July
750,000 Ist March, Sept

1,000,000/ 1st. June 14 Dee

947,305/2 Jan. 2July

5,778,600 1t Jan. et July
11,724.500(1st Feb, 1st Aug.
6,787,000{ 15t Jan. lat. July

1,500,000/ 1st May 1st Nov.
|.750,000:|ﬂl, June Ist Dee,

2,000, 01-‘1“ May lst Nov.

|

833,000| st June 1st Dee,

4,566,666 1st June Ist Do, |.

25,000,000/1 Jan. [ July
6,700,000/ 18t June 15t Dec,
1,620,000(1 July 1st Jan

{ 1,000,000/18t Apl. 1st Oct
4,000,00012 Jan. 2nd July
600,000 16t Jan. Ist July

Where Interest
payable

Date of

Maturity REMARKS

! i
| |
|

|
| |
1 |

Bk. of Montreal, Mtl.[April 1+, 1925
Dec. 1st, 1939 Red at 1 10aft.Nov."19
ori ptaft.Nov 'l

R T eevees

e .il)l-c. Ist, 1926
| f

“ Y 0cty 218ty 1920/ Redeemable at 110

L Y Apnl ety 1940 Red, at 105 and

[ Int.after May 1st,1910

Bk. of Montreal, Ml [July 1st, 1920/

Royal Trast Co. ML Mareh 161,192'5 Redeemable at 110

and Interest,

= A = Redeemable at  par
| after 5 years

= v . Red. at 1056 and
i | Interest

“ oo “ " “

52 I‘lmmlwu.\'_ N.Y. . Feh. lst, 1912 Redeemable at 105
Bk. of Montreal, Mt1. Jan. 1st, 1916

Royal Trust Co,,Mtl.[Sept. 1st, 1916 Redeemable atl10
|

Merchants Bank ofl ‘

Canada, Montreal..|June 1st, 1932

Bk. of Montreal, Mtl.lJan, 2nd, 1929

J.l‘u'y Ist, 1935
[Fen. 1st, 1933
[dan, Ist, 1932 Red. at 105 and

' Int. after 1912
May 1932

Bk. of Montreal, .\ltl.é.lnl_v Ist, 1932 Redeemableat 1056 and
| Interest
Bk, of L, Mt & Ln. Nov. Ist, 1926 Redeemable at 110
| after Nov. 11911
[June Ist, 1925
[Tune Ist, 1929
Jan. Ist, 1935

C. B. of C. London.|
Nat. Trost Co. Tor June Ist, 1924
B. of M., Tor. & N.Y. “eb. I=t, 1919
Bk. of Montreal, Mtl. [ Jan. s, 1927/
L L Jan. Ist. 1935
19249

LR P RPN

1

T panto 1200 i,

R0 P

. . - .
Union Assurance Society Limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 1714)
Canadian Branch :

Corner St. James and McGIll Streets, Montreal
T. L. MORRISEY, - Resident M nager

Agencles throughout the Dominien.

TL20 pom to 1200 mild

N to LA pon,
FLAO pom. to 12,20 i

The

Mutual Fire Insurance Co.

HEAD OFFICE :

POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM. SNIDER, President,

WATERLOO

ESTABLISHED IN 1863

WATERLOO, ONT.
TOTAL ASSETS Jist DEC., 1911, $172,000.00

QEORGE DIEBEL, Vice-President,

ARTHUR FOSTER
laspector

FRANK HAIGHT,
Manager

K30 pom.

R
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1
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i
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GRESHAM

Life Assurance Society, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted
for Agencies. Liberal
commissions would be
arranged for Agents and
i Brokers.

ADDRESS:
ARCH. R. HOWELL,

I Manager for Canada,
MONTREAL.

BRITISH anD CANADIAN
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Quebec

Forty-three Years’ Record.

The Mutual Life of Canada has established and
conducted its business for nearly half a century, on
the ideal prineiple of mutuality.

I'hev have so managed their investments during
that time that not one dollar of the polieyholders
funds has been lost

On an average they have ||;|u| $300,000 every year
for 43 vears to policyholders and beneticiaries.

In the same time they have acquired assets of over
£20,000,000 and a surplus by the Government standard
of nearly 44 milhions

They have built up an insurance business amount-
ing to $77,021, 144,00,

‘' Something Attempted —Something Done™

The Mutual Life Assurance Co. of Canada
Waterloo, Ontario

L

SEE

CONTINENTAL LIFE

CONTRACT.
T. " PARKINSON : Superintendent of Agencies

Continental Life Bulldiog, TORONTO

A TORONTO AGENCY
WITH
Continuous Renewals for the RIGHT MAN

b
-'ul"” P NEX 100
a T AR B 2
L ISSUES GUARAN ‘CONTRACTS
— o RS AR S S

Good men, whether experienced in hife
| insurance or not, may make direct con- ('
| tracts with this company, for a limited ter-
ritory if desired, and secure for themselves, |
in addition to first year's commission, & |
| renewal interest insuring an income for
the future. Address the Company at its |
Home Office, No. 277 Hroadway, N.Y.%
! .

[ JOHN P MUNN. M D
| e
| P b ComTTI
CLARENCE M KELSEY
Fow Tan Gusngnsm ond Tont G

WILLIAM H PORTER
Bonse

:
| 12
e

BRITISH

Office :

President : HON. C. E. DUBORD,

GAVIN BROWNE, Jr. 81 Yonge Street, Toronto, ontario

COLONIAL

ROYAL BUILDING, 2 Place d’Armes, -
STRONG AS THE STRONGEST

Agents wanted in Unrepresented Districts
Director and Secretary, THEODORE MEUNIER

INSPECTORS,

A CHARLEBOIS, P O, Box 208, Montreal, Que

FIRE INSURANCE
COMPANY
Montreal.

Manager : H. W. THOMSON.

It T, BrOwN, 1. O, Box 849, Regina, Sask,



