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THE BANK AUDIT. opinion the annual statement is properly drawn up 
to exhibit a true and correct view of the stateUnder the new Bank Act’s provisions for a share 

holders’ audit, a panel of auditors qualified to act 
has lately been chosen by the general managers of 
the hanks from which panel the shareholders will he 
able to make a selection of auditors for their respective 
banks at the forthcoming annual meetings, a series 
of which take place during the autumn and winter.
It will be in recollection that this innovation in the 
hanking legislation of the country was in the nature 
of a compromise. On the one hand, were the (x-r- 
fervid advocates of a system of hanking inspection 
hv Government officials; on the other hand were 
those who, quite rightly as we believe, held that an wrong
audit or outside inspection of the banks tva- an auditors under ordinary circumstances seems to he 
undesirable innovation In-set with dangers. Between to make assurance double sure. The extent of their 
these two sharply-conflicting views, the Minister of real utility will onlv he appreciated should the offi- 
Kiuance, as is the wont of statesmen, steered a cials of cine of the hanks take an erroneous course 
middle course, and with considerable success as must and it is to he hoped that the time is far distant when 
he freely admitted. The appointment of the auditors the efficiency of the new departure will be detnon- 
is placed in the hands of the shareholders. The strated hv an event of that kintl. The auditors 
Minister also has the right of appointment at any nominated and eligible for election hv the share
time of a special auditor, when circumstances arise holders of the different banks include some of the 
which in his judgment make such an appointment most eminent men in the accountancy world, but a 
desirable. Broadly speaking, it may he said that the considerable proportion of them are resident outside 
ordinary audit is a head-office audit. For while the Canada. An analysis of the <c| nominated auditors 
auditor of a bank has a right of access to the book-, shows that six Canadian firms have ->t nominees; 
and accounts, cash, securities, documents and you four foreign firm-. iN nominees; while the other j.t 
chers of the bank and is entitled to require from the nominated may be described as Canadian individuals, 
directors and officers of the bank, necessary informa The nominees among the foreign firms include a nutit- 
tion and explanation, yet in the case of a bank with her of partners who, we Itelievc, are not British sub- 
branches—all the batiks in fact—it is sufficient if the jects. and who, itt common with some of the other 
auditors are allowed access to the returns sent by nominees resident on the other -idc of the Atlantic 
the branches to the chief office. However, the au- who are British subjects, merely pay brief professional 
ditors may in their discretion visit any branch for visits to Canada from time to time. The jtolicy <>f 
the purpose of examination. It will he seen from nominating several partners of one firm as eligible 
this that the auditors will not in any way sujierscdc for election, though apparently provided for by the 
the present inspection staffs of the banks. The an- Bank Art, is also open to objection. It might hajqien 
ditors are required to report to the shareholders of that three partners in one firm might each be elected 
the accounts examined by them; the checking of cadi an auditor of a different bank with the remit that 
and verification of securities which they have made the audit of three of the banks would Ik- carried on 
at tile bank’s chief office; and on the annual statement by the same staff surely not a desirable practise, 
submitted by the directors to the shareholders; ami lioubtless those who were responsible for the making 
they are required to state whether or not they have of nominations were desirous of securing for their 
obtained all the information and explanation they services the best professional skill available. They 
have required; whether in their opinion the Iran- have done so undoubtedly, but possibly in ~> doing, 
actions of the bank which have come under their they have given some cause of complaint to Canadian 
notice have been within the powers of the bank ; wile chartered accountants, whose qualifications for the 
tlier their checking of cash and verification of secur positions are uniiiqK-achahle and who are sincerely 
ilies already referred to agrees with the entries in anxious for the further advancement and honor of 
the books of the bank; and finally whether in their their profession in Canada.

so as
of the bank's affairs, according to the best of their 
Information and the explanations given to them, and 
as shown by the Ixmks of the hank. This report, 
whose requirements are very similar to those of the 
English Companies' Act, is to he attached to the 
annual statement and read to the shareholders at the
annual general meeting.

Apart from special investigations undertaken on 
the instructions of the Minister of Finance a step
which would, of course, only he taken when there 
was good reason to fear that things were seriously 

with otic of the hanks the rôle of the new
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Xftvr Itvccmlxr llu- weekly rvpirts «ill 
into comparison w ith the phenomenally large 
i»f January. ii)l .1 (in wliivh month mill I open weather 
prevailed for most of the time), and it would not he 
Mirpri'ing if decreases then again heeonie the order 
of the dav.

rate.
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Proprietor.

!Easing Money Marm:is.

I he great ru.h of grain 1-- abo having ..une elf vet
Payments In the 

dehtor classes have already attained some ini|iortanev ; 
and in the course of another month li<|uidation of 
délits will he proceeding with great rapidity.

In the street considerable interest attaches to the 
annual repirt of the city treasurer of Montreal, just 
issued. Treasurer Arnold states that 11 is expected 
that the 41 _• per cent, dehentures which are to he 
issued in the immediate future will he placed at or 
alxiut par. This rate is recognized as likely to pre
vail for some time.

In the call loan market, although conditions are 
more comfortable than was the case a mouth 
ago, rates are not much changed 5' . to t> per cent, 
being the range of the <|ivnations. Kates of discount 
applying to mercantile paper range from (. to 7 p.c.

I It c.t: l a l|,l) Con sic, \' MENT.

ARTHUR It. ROWI.ANIi, 
Editor. in easing the money market
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Guardian Building, 160 St. James Street,
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IOwing to change in sailing dates ot South African 
steamers the gold shipments from the Transvaal 
mines will arrive in London later in the week. This 
week’s consignment was of record size $<>,8511.000 

< )f this amount India secured $1,000,000 and Ger
many the remainder.

Bank rate in London is held at 4' . per vent. In 
the open market call money is \ per cent,; short 
hills are 4 p.c. ; and three months hills, 5 15-16 to 4 
p.c. In the Paris market private discounts are 
quoted ,V 1 ; and in Berlin the private rate is 5' p.c. 
The Bank of France quotes 4 and the Imperial Bank 
of Germany 6 as heretofore.

Possible Gold Movements.
The European markets are just now concerned 

alu *ut getting the September quarterly settlements 
safely over. London expects to get through the 
occasion w ithout much trouble ; hut it is thought that 
Berlin will make sjiecial efforts to strengthen up it- 
gold holdings during the next few day.. The matter 
of shipping gold from London to New York has also 
been discussed overseas. It appears that New York 
occupies a very strong |msition a- regard, interna
tional exchange The American centre i. .up|Mscd 
to have the |lower of drawing gold from London, 
perhaps in considerable volume. Bankers mi the 
other side of the ocean recognize that the New 
Yorkers are entitled to draw gold for crop moving 
pur|xiscs, hut the dis|xisition 1- to |>i.t|xjnc the move 
ment until after September 30th, at which date the 
Euro|>ean settlements will have been arranged for.
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CROP REPORTS.
HThe new wheat in Western Canada continue, to 

come forward in extraordinary volume the de 
liveries being on a much larger scale than that obtain 
ing in the corres|xinding |xriod of last year. Tin- 
week's advices from Chicago are to the effect that 
the extraordinary enlargement of the world's avail
able siqiply, chiefly in Canada, has .cm down the 
prices. With the decline in quotations a verv hri-k 
export trade has liven done at this |mrt. In the fir.t 
two days of this week it is said that the sales of 
Manitoba spring wheat to English houses amounted 
to between l,500,000 and 2,000,ixxi bushels.

A llic.it Quality.
The earlier expectations as to the quality of the 

new grain arc being fully realized from scvcntv live 
to ninety |xr cent, of the deliveries are of contract 
grade. It is to lx expected that this great rush of 
produce to market will have a considerable effect 
the earnings of the railways. One might lixik for 
rcap|xarance of the increases in gross earning, in 
the case of Canadian Pacific and other Western road, 

during October, November and December at any
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New York Position.

Call loans in New York have liecn firm at 
3 p.e. most of the business being done at the higher 
level. Time money was somewhat weaker toward- 
the close of the week. Sixty days. 4', to 4' ; ninety 
days, 4' 'j to 411 ; and six months, 5 per cent Clear
ing house institutions at New York elïeeted a large 
addition to their surplus reserves as appearing in the 
Saturday return. Taking banks and tru-t companies, 
the loan contraction was $9,1)00,000. the ea-lt 
$3437'°o°- and the increase of surplus amounted to 
$5,32*1,700. The surplus
Sto.t157.550. In case of the hanks alone the ' 
contraction amounted to $13,5*18,000 and the cash 
gain amounted to $3,(107,000 the increase of surplus 
1 icing •$5.5(12,750.

HOW LONG WILL IT LAST? 

Foz-Fermln* Produce» Anutilug Dividend» in Prince 
Edward Iiland—Bnt Prospects do not Justify 
Investment of Ontalde Capitol

A Prince Edward Island journal, rejoicing in the 
appropriate name of the Patriot. publishes with an 
appropriately patriotic flourish of trumpets a list of 
dividends declared this year In fox farming 
panics in the Island province. The list comprises 
thirteen companies, and the dividends range from a 
mammoth declaration of irxi per cent, to a trille of 
20 11er cent. The average for the thirteen companies 
is 208 per cent.

It is excellent news that the Islander» are doing so 
well out of their new industry, lint how long will 
it last ?

"Talk about money in W estern Canada real estate." 
patriotically exclaims the Patriot; "it is a mere baga 
telle compared with the fox indti»trv in Prince 
Edward Island."

Now this, if the Potriot will allow us to say so, is 
a rather unfortunate comparison at the present time, 
when the real estate business in W estern Canada i»
under a thick cloud, and a g.....I many people find
themselves engaged in the unpleasant occupation of 
"holding the baby” instead of taking joy-ride» in 
automobiles on the proceeds derived from the afore 
said baby's sale vide anticipation.

The fact is that the fox-farming companies are 
dependent for their profits upon the luxurious taste» 
and vanity of a few rich people, which are about a» 
stable a basis for an industry as shifting sands would 
lie for a ten-storey building.

The universal experience has been that those in
dustries and business meliorations are established on 
the firmest foundations, and in the long run, make 
the largest returns, which supply either universal 
necessities or cater to the demands of an enormous 
number of jieople.

No one has ever accused the Canadian banks of 
lack of enterprise in supporting business venture», 
but they refuse to have anything to do with fox 
farming. They don’t believe in it» permanence. The 
outside investor will he well advised to take the same 
attitude, or he may easily find himself engaged in 
"holding the baby" 1 nice again.

The enterprising breeder of "silver-" i» entitled to 
make all the money he can, but the keeping of 
animals for fur will lie more of a national asset and 
will lie on a more permanent basis when we hear 
le»» al*'lit $5,o<«i foxes and more alunit $5 racism».
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Secretary McAum's livxv.i,K.
The expectation» of great relief to the 

kets through disbursement' of (",<ivcrnmcnt fund» |..r 
crop moving have not been realized. That

nu »ne\ mar

1 ' 11 •

while the New York money market lias been in 
fortable circumstances the famous $50,000,01 
I » 1 » i I by Secretary McAdoo has not contributed to 
that result in any important degree. There has been 
so much red tape and delay involved in getting dv 
|«i»il» of government money that only a small part 
of the promised total has a- yet found it» wav into 
the banks. Country bankers »ay there is so much 
time lost in sending securities to Washington and in 
correspondence with the department that by the 
the money finally reaches them the need for it ha» 
passed. The Secretary was determined that lie would 
not make the New York hanks the intcrmvdiarv be
tween the government and the interior banker», 
was going to deal directly with the country hanker». 
Now he is finding out that it i» impossible to do that 
and at the sanie

0 mi -
de

tunc

lie

time adequately secure tile 
ment against kiss unless lie wastes a great deal of 
precious time. To get decisive results at once from 
the use of government funds it is necessary that they 
be paid over to the great hanks at the centres. I’rub 
ably, Secretary McAdoo begins to understand tlii* 
better now*.

govern

I he L nited States Manager of the l/nidon and 
Lancashire Guarantee and Accident Company, of 
Canada, has advised*agents ami brokers that tile plate 
glass |*»licies issued by that Coni) 
cover losses caused by inundation. The floods in the 
Middle West some months hack demonstrated the 
importance of such indemnité.

* * * *

1 lie National Surety Company has ju>t executed 
two large schedule bonds, aggregating total Habilite 
of >55,uuo, covering tile employes of tile Ma»w\ 
Harris Company, Ltd., of Canada, manufacturers i.f 
farm implements and other machinery and capital- 
*?ed at $15,000,000. Hie business was obtained 1»\ 
the Ioronto agency of the National Surety Company.

will in futureun \

Ignorance i* responsible for tin ma** of half baked 
and unwise tire insurance legislation, which 
ing hut few of the existing w n

right
>tlgs, hurdvjimg the

public and discouraging Iwne-t investment* 
inissioner lircus, of Minnesota
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The BANK OF NOVA SCOTIA
INCOKIliHATKU 1*33.• s.ees.eio

10.670,134
eo.ooo.ooo

CAPITAL . . . .
ptetuve fund . .
TOTAL ASSETS The Bank of Ottawa

MEAD OFFICE. HALIFAX. N S
lUKKCTOKh

Aim Am mihai n,Vi 
llecio
h k r:_

W Wh

President President.Jim» V. hâtSAWt.
<1 » Can pl*ell,

ferry.
Mein hretrr,
Geaeial Manager's nffi 

Richardson. i 
of (tramhm

i Me

A'hilr,
ONT

ters. A*»t On Manager 
Sanderson K Crockett.

E»Ubll»hed 1874<; » Ve
lion N

J,
M Pluninir

Waller
eer • iimre. TOKONTO.
Manager U Walere. A 

Mcl.rrwl, Geo 
pectol.V. |i scliuiitiaii.
BRANCHES

Braecliee la every Province ol Caaada.Newfoundland.JamaicaaCuba.
VNITHI) ATATKK Itoatoa vhicapo. New York 

Voirespondents ia every pari of the World l»rafle b 
Foreign aad l»eweelie lellere el credit issued

S5.000.0U0

$8.420,519

Capital Authorived .... 

Capital Peid Up, Reel and Undivided Profits

M H.

N A
supta

. Geeeiel 
•a 1. A I 
i bief la»

146146

ought and sold 
Vollectioaaaa all poieta. Sterling Exchange Bought & Sold

The Metropolitan Bank Best current rules for Documentary Bills. 
Foreign Cheques. Commercial Paper, etc. 
Money transmitted abroad by Bank Draft 
or (.able 1 ranster.

Capital Kid Up - - - $1,000,600.00 
Reserve Fend .... 1,260,000.00
Undivided Prefits - • 101,010.21

Head Office - - - TORONTO
GEORGE BURN.

a. t. noose.
Preside»!

W. D. ROSS,
General Manager.General Manager

A GENERAL BANKING BUSINESS TRANSACTED

'3.V> X<>. Vi THE CHRONICLE. Monthkai.. September ati, 11)13

THE ROYAL BANK OF OAHADA
The Dominion BankINCORPORATED 1666

SI* EDMUND B. OSLB*. M.P.. President 
W. D. MATTHEWS. Vine* President

Capital Paid ep $11 MO,000 Reserves $13,000,000
Assets $180,000,000 C. À. B0GERT, General Manager

MEAD OFFICE 

SOS BRANCHES THROUGHOUT CANADA 
14 ’Jranckct ia Cake, Porte Bice aai Demiaicaa Republic

Sleieloe, Jamaica. Rrlddrlawa, Barbados . 
Haaiaa. Bahama».

Fort el Spain aad See Fereeede, Trlelded.

■ •Ilea, British Hoadurai.

MONTREAL.

$ 5.360.000 
..ia. 7,100,000 
: 79.000.000

Capital Paid Up : 
Reserve Fund 
Totel Assets !

and . . . 
Uadlvid

A MODEM BASKING INSTITUTION
Every description of Banking ia transacted 

by the Dominion Bank. The Collection Depart
ment ie completely equipped to handle the huai-

Corporetione.

Head Off ice,cp9,1- BinpDi'NO.Toronto.

I,

LLONDON, tng. 
frfnot, ,l„ I. C.

NEW YORK,
William â CM. Ill of Manufacturer., Wholesaler, and L,r,e

!SAVINGS In roaaerlton with all (tranches Ac

DEPARTMENT

The
BANK ofTORONTO

i

Mss# OWee : TORONTO, dull.

Paid-up Capital, *8,000,000 Reserved Funds, $6,176,578.\

3NEY ORDERS AND DRAFTS. When remitting in. 
•rdrra Iwmed li> tliv Hank .-I Inmnt.i. It tskvn.uily a lew min

rgr* or nmall amount*, do an h> mean* of the Drafts. fir 
rrhitiM- them, and they area protection to IhiIIi winter

•itey In lar 
ute*to pu

and nt lplenl.
DIRECTORS :

DUNCAN COLLS ON Prealdent
W. 0. GOOD! KMAM VIce-Prealdent JOSEPH HENDERSON 2nd Vice-President 

William Stone John Mecdoneld. I t. Col. A. E. 6oodcrhem.
LI. Cel. Freeh S. Mrlqhen,

THOMAS E.HOW. Seneral Meneuer.
BANKERS i LONDON ENG London Cuv and Midland Bank turned. NEW YORK National Bank of Commerce CHICAGO First National Bank

Ho*. C. S. Hymen Nichole» 6e»H,
J. L. I nglrhert. Wm. I. Seer.

T. A. BIRD. Chief Inapcctor.
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AUSTRALIA* LIFE COMPANY NOW OPERATING 
IN CANADA.

Some Details of the Mataal Life and Citleen*—Over 
$40,000.000 in Aeeeta.

GROUP INSURANCE DEFENDED.
'

The Maternent made In I’re-ideut W. A. Day, of 
the Equitable l.ife of New York, upon the subject 
of group insurauec, is an authoritative pronounce 

A< announced exclusively in Tin: Cmoixiiii ment U|hui a most interesting present-day topic, by
several weeks ago, the Mutual Life and Citizen-' l.uY the one man in the I'nitcd States, or perhaps in the
Assurance C<xm|>atiy, Limited, of Sydney, New South world, best qualified to pass an opinion U|x>n the sub-
Wales, lias been granted a Dominion license for the ivvl- Mr. Day, observes the New York .V/veM/or,
transaction of business in Canada; it is now operating answers the criticism of group insurance made in
in the province of Quebec uni will shortly open up m I hehalf of fraternal societies, by showing that -uch 
Ontario. Arrangements for the inauguration oi the criticism i< based U|sm a misinnlerstandiiig of the
Canadian business are being made by Mr. William ,vrm "group insurance." and that the latter stands
I Illooinfield, secretary of the Company, and Mr I. f°r something entirely different from the practice
If Moore, A.I.A., will lie Canadian secretary. criticised (which is, in reality, reinsurance), lie

__ , , .. also gives due attention to the resolution ailoptcd hv(.KKAT Growth ,n Recent \ ears. thc Xu,encan Life Convention, which reads as fol-
I his Company, which is known familiarly as thc lows :

M.I. C.. was founded in 1887, to transact the busim 
"f industrial life assurance in Australia, where tin - 
class of life business had previously been practically 
unknown. In 1888 it wrote its first ordinary |mlicy,
.mil since that time the progress of the Company lia- 
been marked. The following table showing the in 
come and the funds for quinquennial iieriods will 
give an idea of the Company's development, and 
show particularly it- great growth during recent year-.

Funds l In
cluding Capital i 

$ 136,175
764,030 

1,690.916 
4.X11.7 45 

10.386,946 
41.040,765

Moth branches of the Company's business have 
reached large dimensions, but the ordinary branch is 
transacting more business than the industrial, the pre 
tnitun income of the former being $3,1)17,504. and of 
the latter $1,183,51(1. The new business of (lie ordin 
ary branch written for 1914 exceeded $14,500,000.

A Favorable Expekiknce.
I lie Company has experienced a low excuse 

in obtaining business, this being 14.15 per cent, of tin 
premiums in the ordinary and 44.95 per cent, in tin 
indus!rinl branch. The Company's mortality ex 
pvricncc has been favorable throughout its career, this 
living due in part, perhaps, to the low rate of mortality 
prevailing in Australia. It has paid in claims to policy 
holders or their beneficiaries a sum exceeding $10. 
ixxi.ixx). The total business in force comprises about 
580,000 policies assuring a sum of over $150,000.000 

I he latest valuation report show s that the surplus for 
the year 1914 was $1,14(1,430, after special increa-v- 
of $41 xj.ouo had been made in the reserves. In the 
ordinary branch profits are distributed annually in tin 
shape of reversionary bonuses. The industrial branch 
is non-participating. Here is a table showing the ca-li 
value of five years' reversionary bonuses declared 
from 1908 to 1914, taking a whole life policy for 
$1,000, as a standard :—
Age at

"Resolved, That the issuance of group insurance 
by legal reserve life insurance companies, without 
individual medical examination, i- a menace to legal 
reserve life insurance, a discrimination against re 
gularly examined policyholders, i- unfair in principle 
and dangerous in practice."

President Hay believes that this resolution was 
adopted “hastily and mi-undci standingly," and says 
that "the statements made are without justification 
and are not sup|xirtcd by facts." Ilis company has 
made a separate mortality classification of group 
insurance risks, and lias found the results in that 
class satisfactory. In brief, the superior mortality 
and large dividend earnings in the group insurance 
class are ascribed by President Day to these factors: 
Metier selection of risks; continuance of selection; 
elimination of moral hazard ; centralized premium 
collection ; economical administration ; reduced waste 
front lapsation, and low writing and renewal expense. 
The facts and arguments advanced by Mr. Dav form 
a sound and logical reply to the critics of group in 
sit ranee, and should he read and digested by everyone 
engaged in the life insurance business.

Year. 
18X7 . , 
1891) . . 
1897 , . 
1904 . . 
1907 , . 
1912 . .

Income 
. . $ 74,870
. . 626,635
. . 1,110.116 • 
. . 1,930,560
. . 2,651,990
. . 7,146,385

Selection hv Employer.
Selection of risks, in life insurance, has heretofore 

been chiefly made through the intervention of the 
medical examination. Of course, other factors have 
entered into the matter, hut the main reliance has 
been placed upon the judgment of the medical ex
aminer, The new system of group insurance depends 
upon the selection by the employer, who is naturally 
greatly interested in obtaining and retaining only 
normally healthy employees. As group insurance 
|x)licics automatically lapse when an insured employee 
leaves the service of the employer providing tile in
surance, while additional |x>licics are i—ued to new 
employees, the process of selection in favor of the 
insurance company is constantly in u|K-ration, where
as the good effects of medical selection, in the ca-e of 
a similar number of risk- accepted in the ordinary 
way, would probably cease within five to seven years. 
It is, therefore, believed by those in position to make 
a close study of the subject that group insurance 1- 
not only a safe proposition in itself, hut that it paves 
thc way for the writing of additional ordinary in
surance upon many of the lives so insured.

rate

Year of 1 stiti*- of policy.
1903 1898. 1X93. Ixss

(41167 I 56.83 I 64114 (71X3
51.25 71 83 80 54 89 71
64 46 89 70 98.83 108 00
79 08 108.00 116.42 123 46

entry.
26 . .

1908.
. . (25 00 
. . 31.26
. . 39 60
. . 49.33

l ntil this year, the Company has been operating 
only m Australia, New Zealand and the United King 
dont, but it has for some time, been placing some of 
ts investments in Canada.

36 .
45
66

I he Molsons I lank annual meeting, origi tally fixed 
for Ocobcr 40, has been changed to October 41, a- 
October 40 has been proclaimed a public holiday.

. ........
...

■■
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National Trust Co Royal Trust Co.•1
TRANSPORTATION BUILDING, - MONTREAL

$1,000,000 
1,000,000

LIMITED
CAPITAL
RESERVE

$1,500,000
1,400,000

Capital Fully Paid 
Reserve Fund

BOARD Or DIRECTORS :
Rt. Hon. Lord Strathcona and Mount Royal, C.C.M.C., President. 

H. V. Meredith, Vke-Presideat.
Nik II. Montagu Allan, K. H «îkbknahiii.ii» a. Macsiiibb 
K. M. ANGUS C. It lloeWSS llAVIU MOBBICB
A. Mai muantbn sik w,i .Ma< ih«>alh, Jambs Uom
A. I». IlN AITHWAIT* KoN.lt.
v. H. r.oBuoN Sib T. 1 . Shai ohkimt, K.r.V O.
SIN I.OMKH UOI'|N,K.V.M.G. SIB WlLLIAMU VAN llOBNB, K.C M.O

Acts as executor and trustee under will. 
Administers real «-state.
Allows interest on savings deposits.

MONTREAL DIRECTORS
II. It. W AI.KKR,
Wm. M< \| am i:k,
II. J. I’t i.t.hit,

I'. W. Moixi.x,
I. It. M v \i LAY 
\\. M. IIirrs, A. E. HOLT. Maaa|er 

SAFETY DEPOSIT VAULTS :
Bank of Montreal Bldg., 109 St. James St., Montreal
— _ . Cal$ai> Edmonton. Otiaw*. Quebec. Reims.
DK ANCHES ! Si John N B . St John t Nfld.. Toronto V

Vicions. Winnipeg

Offices :

National Trust Bldg.
153 ST. JAMES STREETi

!
PERCIVAL MOI.SON, Manager.

jHuutrral (Ernst (£nmpatut
InroriHtratrtl I NBA > ., THECAPITAL

RESERVE
$590,"00.00 
S3) i.OOO.OO CROWN TRUST OONPANY

«Hihlet on Wills ront 
inlorm*lion. It will

n«l valuableain» interest) 
be sent on a 1*5 ST. JAMES STREET, MONTREAL

DIRECTORS
Trust Company ServiceH. S. Hell. President Hen. N. Carry 

ReM. Archer. Vice-Pres. Men. R. Dandurand 
Sir W. M. Aitken. M. P. Gee. E. Drummond 
J. E. Aldred 
A. J. Brown, K.C.
Fayette Brewn 
Gee. Civerhill

Hu<h Paten 
L. L. Pease 
James Redmond 
F. W. Ret* 
Hen.W.B.Ress, K.C. 

Wm. Melven Macyhersen A. Hsijt Sims 
C. E. Neill

This Company offers prompt, efficient 
and courteous service In oonneetlen with 
any matters coming within the seeps ef a 
conservative trust eompeny business. 
ENQUIRIES ARE CORDIALLY INVITED

T. J. Drummond 
F. P. Jones

V. J. HUGHE*.

142 Hotrc Panic Street, ill.
MVMV.IM

British Columbia 
------Timber-------

PRUDENTIAL TRUST COMPANY
LIMITED

Safety
DtNtH Vialt
tare» eiceyllMall) 

moderate.

Correspondence

D* HAL. BROWN, President and Gen Manager

Traith far Boadhaldm
Traaifer Igoet » ErgUlrar

loMim
Laardiaa

raeledlaa

hiA0 omet
9 ST. JOHN 

STREET 

MONTREAL

MmltiitraUr
IMMeThe dtffi ulty of obtaining Impartial, reliable In 

format ion regarding any speelul section of timber In 
British Columbia ban b d this rom pan y to Install a 
department under the supervision of Mr (3 F lîlb- 
non. devoted exclusively to timber.

The company acts solely an agent, ami will neither 
purchase nor sell for Itself, consequently Its recom
mendations are Impartial.

S portal reports by most reliable cruisers, noting 
svevsslblllty for logging, will be furnished with as 
little delay as careful examination will permit

Vorreapondrnve sollelted

r.Mi M*te and Imisacf Separteeuli
ln«urance ol every kind placed 
at lowrel possible rates.

The Trust and Loan Co.
or CAHAOABritish Canadian Securities * ■pliai Sabarrlbed. 

P.ld-i, Capital, 
■eaerie Feed.
Specie! Eeeerr# Feed

• » Id,600,000 
a, 930,000 
1,490,090 

413,000
MeNHY TO LOAN ON BNAL K1TATN AND
•niimini tali'» op Lin roLlci

Limited

Dominion Tru.I Building . VANCOUVER, B C.
r»M up Capital . 1250.000

Monln-nl, Ixinilnn ( Kngland I nml varlom 
villi'» In Wenivra Vauada

».
30 St. Jsmea St., Montreal
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FIRE INSURANCE STOCKS AS AN INVESTMENT I

,. medico-actuarial mortality
. ome illuminating figures regarding lire in>uranve I investigation

stock- a< an investment have liven published In .... . ..
I’aciliv Coast contemporary, the Const AY. , W hi e the promoters of the Meilivo Actuarial XI..r
According to the rosy prospectus bait of the promo- i Investigation expected it to |„. productive of 
ters. the lire insurance business i- a wondcvfnl get " V'T'rtant information, the rc-ult- attained and 
rich-<|iiick Imsincss pining from go to try per cent "V'a'i lavv , 1 ‘'Needed "".‘thing ibex had dream 
or better annually on it- capital stock hut. according f, £ o have been pultli-hcd. copy for
to these illuminating figure- of our Pacific Coa-t 1 , 1 ' ,s ,,u:irl> ready, the data for the fifth
temporary. the average dividend return on the -m l. *?>' aml llu're .-
holders' funds of Vnited States companic i- h„t ,K,"k W|M be needed.
4- iw vent. The Glen- Fall- Insurance Com,.am U'"e nl- J"'1 '""‘d from the pre-. one of
tor instance, that company which furni-hc- thj n ,,lltv,v'l"i« bfe in-urance Is,ok- ever printed
sinning example of the "rich |»ssibilitie-" of the I'm I *' ,l",rtahlx vx|tcriciicc of the forty three parttc. 
insurance husine-, paid S-Mo.ooo in dividends durit,- i ! "K yompmc- as to ninety -even occupation- |,a- 
||)i-’. winch was 4_> per cent, of its S;,*,.,,,, capital" i , o'"1'' a"d '■‘Imlated with reference to actual
hut which was hut 5... ,K-r cent, of the "stockholder-1 1 , . . , exlK'v,cd «'c-ntli rate for the da-., the ratio
fund-. I'lie "stockholders' funds,” of course, i- the I "v aClUa c*l>vvted and the reason therefor 
-urn of the capital, the surplus and an assumed profit ■ 'X'"”,,g arm\ "liicer-. for example, excluding 
or -oiling margin in the reinsurance reserve which • ‘'omnit-toncd "lhver<- lllv ral1" of actual t„ cxitcetd 
the compiler ..f this table has placed at 4t 1-1 "'ortallt' wa' LV l-vr cent., although for the fourteen
cent. I lie Continental's $1.000.000 dividend wa- >‘'ar- prextott- to 18.,,, ,t wa- 1 .<5 per cent., and for
|icr cent, of its capital lull was only 5.1 per cent lht' e'gli. year- beginning with it*.,, it „a. 1 1 _■ ,KT 
..f the stockholders' funds." The highest return ! m," ' ""lll,'all"l-r " substantial improvement of late 
"stockholders' funds" was 1.2.5 pvr cent, and the i ",orla1,1 the lir-l p.licy year ran high tn this 
lowest. l.g ,kt cent. A- before stated the averag, ! tl,v ra"k; "tonality g;4 |H., cent
for all the companies in the list. 102. was 4.2 per cent " , vx|K:v,e,<1' "f "llll'h 45 per cent, «a- due to

Mc.uk at Risk than Stock. j Z"! 7i ' V",1"11' •”'<> vi.dct causes and jo
It 1- to he noted that in holding fire insurance in j comment that'17 i'-"cvhl',uV

erzxtiSïuiSst '"uv" "..7 — «w..«•
paid to him as dividend- at any time or transferred Mokialitv i»x I xiivstihks.
.0 -t-ck ami delivered him as additional certificate-. 1,1 the autoiiiohile indii-lrx tin 
V" • rcl"-IIranee rc-erve contain- a percentage I limited that tliex were not pul.li lied 

of commission proh, which could he realized if the vla-e-. in which ti e dva
i"i",ia,ii xxere to sell it- business to some other com vint, to it- per cent, of tin expected mort ditx
!{ 22 vewse, this could nut be arbitrarily plawil j l/akvr>. who liaw hcvii rvg:ir«lv«| a. iii.rlY m,»r 

,U 1-5 |XT cent., allli .ugh thi- figure i- prohahlx I talitv class, made a favorable -bowing the mi I 
. .con-ervative average. Surplus and such coni i"g go per cent. Thi, may have Wen due

« rtftrred t«» .ire not mushroom growth' hut , varv hi selection, 
represent a particularly -low development and. - : 1‘erhap- tin- most interesting eh 1 , o
surplus, tin- accumulation i- a yearly concess, . vngaged in the manu irturek'. id - I f ,
he par, of the stockholder, left to" protect the in X""«"K brewers, the Sniehr mtdn „n ,x To 

j llt l*'hxxholdcr. for as long as it j- per Hail a death ratio of mark txviee the V 1
nutted to remain on tile company's books as “surplus" Immediately ttptn pa.-ing the thirty xe ir M ,7 '
' subject ,0 complete di-ipa.ion by cxce'-txe ratio for cl,-rk- in Imxtcru- ,,,, d m7k 7 , n ' 
-vs -I,oui,| .hey occur. Whether the -urpht- ,- while that ,,f proprietor- remuî,,,'

■ rued or paid m by the -t.tckholders i, belong- -Üs.illene- the statistics wen' metgre hm .
shotthHie conTl'l '’f* "1 aCtUal invcs,lnent •''ltd re|«iried proprietors had a ratio much loxvcr th in‘the 

1 vonsid,,ed in showing a ratio return on the expected, ivhil the traveling -•de-men I,. V 
"us",tent. Commission t|u. n.i„.uranvc rt.>m, „„al ah-taincr roj I ' ,,{\? "i*'
> hkvwtse an earned investment which also should he l'<|Uor dealers the proprieh.rs1 . , ,' , “h',|v'a ''

sonsnU-ml ,h,s connection. and the clerks' rate itg p,r „ , ^ 'm
x AU K OF Ac.kncy Plant. estahlishinents proprietor- « von-idvrvd tn'hvo

In addition to these two there is also another o, °"c "lll" h they di.l dutx behind the bar 
f amre of mcestm,.",' which shoul.l Ik' considered. J V °,lK'r which the proprietor al-o ,ended ha, ' 

'"Vi- it ,s practically „n,x,-s,hlv to estimate ^- vonsnlcretl, the rat,..- yielded were a- f dk.xx - 
-id that ,- the value of the agency plant. Tin- re 'ttcl k,<,vlK''"'' U5 "ml 178 p-r cent ; -ak..i.kee|wr-' 
pri-int- a greater or le-ser -urn according to the ag, ' a'"1 lK'r vent. A- t . proprietor- of

1h-n.CO",lpa,nlV al,<1 ll,v extent of it- operation- and i , j" ' Wl,h l,ar- ''""v with no bar duliv- had a ratio 
f.'rtn ll’f "<Cr c"",l*i!n,v' would prove to he a ,, ( l^ l*r «M.. while the ratio of the watter- xxa- 
ri-k 1 ,i V a","u'11' k onstdermg the investment at |KT i'1'"1' •)'''"»« >*■ >U! keeper- tin rate

-k on he par, ofrtockholder, in fire insurance com 1 f, ‘I"' v,rrl,;''V Hvcr was six times ,|„ ,, |
la d.' I .7 f:>un'1' wilhoi,t exception, i, might ■ ',la,K‘tvs ll,r‘'v the* normal. I'cpn,..
the invest ^ "'al ll,c aclual rali" -f return .... ^r'of «rmerte- wtlh bar attache,! furm-hc.l ., rate
,tek o'r T1 VVV mo,lest a"(l *s ""t pro,tor,ion °f ,,x* V"
"U . uraettv, tothc great r,-k assumed to make i,
with „„;‘X7o ' f°nn "f ",VeMmenl a' vont pareil 
with some of the more certain forms of securities.

vverv |>r<>'|Kvi that a sjxtlt

llun

|»vr vvnt. 
Tliv invv'tigators' 

many |M,|iiiv> \x err
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $55,000,000

Dominion Government, over $600,000
Building, MONTREAL.

Deposited with

Branch 1 Heed Office. GuardianCanadian
a M. LAMBERT, Mtu|V.
BERTRAM E. HARDS,CANADIAN TRUSTEES 

J. O. GRAVEL,
K. W. BLACKWELL, 

TANCHEDE BIENVENU.

Assistant Manager.

I»»*
16 36

9kuG •mtmm
yijtii

IK I »i*

•1:

112 St J»me« Street, Montre.lHe.J OfficeINSURANCE COMPANY 
HMITlD|®E2flI DIRPi fOtM:

Thompson. /’resâdenl end Afeno«in# Dtmki.

J W Binme, Vif Pf*iùnl and Sttidmty- 

hAMsl-t. M CW,.r. E„. W.. Mol». M.cph.,»e. £«.
G Dent. Esq. J C Rimmer Esq . John Emo. Esq

J Gsrdner
OFFICE. MONTREAL.

Mscpherson Esq

B.nme />•*»* Merger

CANADA BRAN! N HEAD
iHvri lots

M Chevsl.»' Esq W.II.em M oison 
T J D’ ummond Fsq T J Drummond. Esq.. AS„ Ai#»snd-e locos't

J vvj Gsrdner Thompson Moao#er

Northern Assurance Co. LimitedThe 1
£ “Strong as the Strongest"

y Aecumulaiii F**is, $31,100,000

0. i. HOURLY, Sssl. eUgesstss.

Io'
w $ HEAD OFFICE FOR CANADA,

88 NOTRE DAME STREET WEST, 
MONTREAL.t!

ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORATION

OLDEST SCOTTISH FIRE OFFICE""THE

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH. OF EN6LANO.

INCORPORATED B> ROYAL C.HARTP.R A O. 1720

$2,241,373 
22,437,418

e Founded 180S.

Head Office for Canada,
OOMINION EXPRESS BUILDING

Montreal
ICAPITAL PAID UP 

TOTAL CASH ASSETS

head OlHcc lor Canada, • MONTDEAL
W. US,1ST. W. s. C01U1, 1JOHN G BOATMWICR

l ...2... .V
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Anthracite miners had a death rate of about decided to place the statue in the home office of the
-i\ty 1»'inis higher than bituminous miners, and their Company if |icrniis»ion could hr obtained ' this Was
accident ratio wa< six times the normal. granted hv the boar,I of directors. Small sums only

I he lowest ratio was fourni among drillers i„ ,,il were asked for as volunlai x contributions by the
fields, whose ratio was only 71 per cent. Here, also, statue committee, the amount of each contribution 
the investigators sav the favorable showing may he I wing limited The collection of the funds 
due to careful selection.

.
I 1was in

the hands of a committee of the elder field and home 
office representatives of the Company and contribu
tions came in in great numbers from all parts of the 
l nitetl States and Canada. 1 he statue cost aU ml 
$15.000 and is the creation of the sculptor. Karl 
Bitter.

The entire investigation has been carried on with 
extreme caution as to accuracy, especially in 
where the results seemed to lie different than 
cxjiected. In the case of blacksmith 
death ratio was found to he hut 81 per cent, of the
expected mortality, all the cards were returned to the The location of the statue 111 the home office was 
com,,aiues and an inspection of the statistics required selected by the sculptor and a committee of the hoard 
No errors were thus revealed, and the investigators 
then turned to England, where a like favorable

1c:i<cs 
u a*

where the

of directors, the rotunda of the main home office 
. , , , building being chosen. This rotunda is principally

IHTience was found. It was then accepted that since used by the employees of the Company and it was 
only robust, strong men were engaged in the husines.. thought most fitting to place the figure of the founder 
mostly carried on in outdoor or airy places, they had where it could he viewed daily In the thousands of 
undoubtedly earned their right to the favorable shoyy employees at the home offices as well a- In visitors 
mg. Several of such investigations as this, while The statue is a beautiful piece of Fmicl, bronze' 
delaying the publication of the liook, made it- figures slightly over life size 
absolutely accurate and dependable. Nothing like it 
ha- ever before been prepared or published and on 
that account the rcjmrt will he of inestimable value.

1

It stands on a circular jicdestal 
of grayish pink New Jersey granite. The shaft, 
which is fluted and delicately mottled, rises four and 
a half feet from the floor. The attitude of the figure 
represents Mr. I by ill'll as standing when addressing 
an audience.

MEMORIAL TO THE LATE JOHN F. DRYDEN.

"John Fairfield Dryden, founder of The Prudential 
•md Pioneer of Industrial Insurance in America. \ 
fi'ihutc of Esteem and Affection from the Field and 
Ibnne 1 Iffice Force."

ilLOAN. TRUST AND INSURANCE COMPANIES 
INVESTMENTS IN PRAIRIE PROVINCES.

I

N>wark. N.J.. on Wednesday. I he presentation loan, trust and insurance companies i„ the Canadian
reremomes were held ,n the presence of the members prairie provinces. . contemp.rary e-tin,ales the

1 u' l)r>,k" Alcinonal Association, com- total of these loans as likely to be Svmmwo.ooo at the
I1""''1 exviMveh ot employees of the company, the end of 11)13, compared with $JUM7<«.8N, a! the end

aialot directors and the officers of I he Prudential, of and Sj03.sNMi.Mi at the cud of ......
I his memorial i- the gift of the held and home the close of this y ear it i- anticipated that the trust

nee forces of I he ! rudential numbering over companies ( including estimate of clients' funds placed 
' '’"‘J*'■ and is a tribute of their esteem for through them 1 will have invested S=is.,«„,.ooo; loan
:ne man yy ,0 organized I he Prudential, was it-presi companies. S147.,««,.<*»); life insurance companies,

i, t'T tliirtx > car> ami mtn nlinv<l industrial in $K5tooo,um. lirv iiwirance companies. Su.hm.om ami
-ur.if.-c 111 America in 1875 miscellaneous insurance companies, Sjoo.nm

Shortly after Mr. Drydens death 
■ rigmated among the employees, of The Prudential 
to provide a suitable memorial, and so far as i- 
ktiown this i- the only statue erected to the founder

At

1
IIa movement w a-

London cables announced this week that the City 
of Calgary is renewing a line of treasury bills due 

of any institution where the inspiration came entirely September 311th at a cost of about l, per cent., ixliilc 
from the employees themselves and the ivork xxa- Regina has also a -mall amount of hill' at tin same 
carried to a conclusion by the employees. It wa- rate. §

]|jDISTRIBUTION OF LOAN. TRUST AND INSURANCE COMPANIES' INVESTMENTS IN PRAIRIE
PROVINCES.

II .Mam mil a. S VtKATClIEWAX. AI III IIIV

n«‘<- 3i, 
1910.

Dec 34.
till

Dec. 31.
1911

IW 31. 
1912

Dm 31. 
1910.

Dec. 31. Dm 31. - Dvr 31. 
1910

Dm 31.
19121912 1911 '

S - % * y -$
Trust (a) . . . 14.67,0.000 lO.7r.cl.IHU1 20,000,0011 to,27'.,000 1.'..000,000 It,,0mi,mm     s.mm.um,    

.13.141.601 47.1:1:!..UK v .. jo.goj l3.MX.4li2 20.4U7.2.MI
1* 478.756 22.77.'!,mai 7.t>17 :.7*. Iu.:'.4i;,s::: 17.es 272
2.113,002 2,560,465 101.'10 707.000

62.415 41,896

. . 39.309,004 47.020.942 5 ;,Xft9.259 23.2 J_M12
Life In*. Coy* . . 26.040.H40 31.609.32* 33.513.297 13,749.439
Fire In*. Coy*. . .
Mise. I ns Coy*. .

i6.ft6x.x7ft
151.33ft

7.642>72 7.9.X 1,111 1.S69.662
142.09ft I 137.63ft 47.H26

"19.151
170.157 I159,XX ]

Total»............... j 8S.220.044 1U3.171.282 1115.443.297 40.164.039 67,796,634 1 91.608,739 14.011,694 32.598,174 49.224.13*
(a) Including estimât*' of all clients’ funds placed through Trust Companh*

i

i 1iccL



rr»YK R & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL. _____

in ail lheBritish and Foreign Correspondents 
principal cities of the world

Honourable JABl* WUM. Qtnoral ««"»«*
Colon* I Hie

Telephone Mein 2540

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

Commdrclal^and Munletpal^Audlu^and^Inyddtlaatlon»

ROBFRT MILLER. C.A.. F.C.A., (Can.) C.A. (Scot.) 
ceMr Addiree. western Vmon co<ir. Accuracy' Montreal

MONTREALQuebec Bank Building

P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

WINNIPEG ST. JOHN, N.B. 
LONDON. ENGLAND

MONTREAL

Montreal, n m miiek 2<<. 1913TIT. CHRriVICT.F.lj/> No. ,V) 
i?------  —

BONDS „,?r»^^llic fl£ tor wife investment olTereil by
i’s.kid ti|*iii owning Uonds a* rat her Iwyon.l him. Ihinkmc of 

other erjiinlly im|u«*Kiiile sum.
the holder of it precisely the wime «varity as 

lAeentors and Trustee» are try law

ilc of small means are 
lire small investor

ilenoimnations of tl.i""'. or
ot out Bonds, Riving 
l|H.y Hte a seeunty in which

Main |ssa 
out $100 Bonds.
IC,mis lis I sang only m

But $100 will buy one
,,l Isrgest lien.......nations

niithun/ed to invest trust funds.
Annual lle|sirt with a S|ieeimen Itnnd and full |iartieulars.

Khali we send you copy of mu
permanent mortgage corporation

Toronto Street, TORONTO.CANADA

WILLIAM HANSONHDWIN HANSON

Hanson Brothers
London # Lancanhlre Life Bldg.

MONTHEAL
Investment Brokers

Go.omment, Mu" cosl, Hallway end Industriel Bondi 
end Securities BOUGHT end SOLD.

eu'teeie for Ineurenoe Cemaemee end

Head
Ottice

14 ne Branches in Toronto. Inveetmente
True» Estates e'weye on nenei 

Memtwr* Montreal St 
CAULK AlilIKKSS HANsON. MONTHKAI.

Canada whore t»ck HichanerCollection, made to any point in
Branch ol a Chartered Bank.is a

THE CHRONICLE
is tiled regularly In leading office» 
throughout Canada: advertising In 
Its columns has a permanent 
value.

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CC.Adelaide St. tail. Toronto

BONDSgovernment, municipal aid I
"»l»rtae# cere f ul 1 v * sîmn " wod latu?*' ‘euH aMr ‘t o M he uivr.lmrnt

end aome ol the tvem clans of _,r, eelatee and privete invest.

Wood, oundy* com p any.
TORONTO, CAN.

Iltif liât ro

IXINININ. eNO.

r.mr"H»“;'.KUATKi KiinT'i.l .»« Hi VIM 1 stAMrS

SiSS-Ü.-----
Branch omcddi 

9 Bleury Street, .Mon*Tesl 
Traders' Bank Building, Toronto
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WELL-PROTECTED INSURGENTS.

Il .-cents that for some time |>a-t L,loy<l- of I. :i 
don have been doing quite an exteu-ive liu-ine- m 
l«ilieie- again-t riot- and civil commotions, for whi. h, 
a- there ha- been quite a bri-k demand for them, tin- 

ha- gradually risen from 4- for twelve month.' 
I«>licies to 10-. The policies run from January 1. 
11)14. The London lit 0110mist, which evidently doc- 
not believe in the much talked-of («issibility of "civil 
war." i- ponderously humorous about these jsili- 
cies. "A very large value has been covered 
ai these rates," it says, "and many a Bclfa-t 
manufacturer can go into battle feeling that life and 
property are Ivotli amply covered by insurance p di 
vie-. If he himself falls, the life oil ice pays ; if hi- 
factory i- destroyed Lloyds underwriter- pay. 
surely it i- a little difficult to believe that men who 

in for a revolution on these very husitie—like 
terms really believe themselves to be in the true -tic 
ce—ion of civil warriors. Can we imagine Juliu- 
C.e-ar oil the verge of his light with Po.npcy taking 
out a |H>hcy to insure hi. house in Rome again-t 
damage done by riot- or civil commotions; Cromwell 
sending an order to insure his farm at Huntingdon 
against destruction by the forces of the King ; (îeorge 
U a-hington paying I os. per cent, per annum to cover 
hi- place in \ irginia for fear that it infglit lie burnt 
1 lown in a skirmish between American troop- and 
King Cieorgc". redcoats? Somehow we have the 
feeling that the true insurgent is made of more mi 
coiiipromisiug -tuff, and that with hi- liberty and hi- 
religion at stake- to be defended with the la-t drop 
of hi- heart"- blood lie would give eomparativvlv 
little thought to the j«>--iblc destruction of hi- pro 
ports or to the advisability of claiming on under
writer.- at the close of the revolution."

According to the Economist, the rates quoted do 
n u suggest that underwriters imagine thev are face 
t" face with a gigantic upheaval." "The fact i-." it 
-ay-, "that business men in England, of whom the 
underwriters are fairly representative, do not regard 
the |>o—ihility of trouble in llelfast as more alarming 
than the ordinary risk of di-order inevitable where 
men are on strike or political feelings run unusuallv 
high. I he Bel fast insurance, have been carried 
through at normal rates, and if anyone wants 
the difference between real civil war and unreal civil 
war. let him give two orders simultaneously, 
property in North-East Ireland and the other 011 pro 
peril in North-West Mexico."

The growth of Ontario's value of production is 
mainly accounted for by the opening of the Cobalt 
silver vamp in ns 14. which in the la-t census year 
vicldcd -Sir.1 157.250 of the total -ilver output for Can- 
atiada of $18,81)9,240.

Compared with the census for i<hx>, the la-t census 
-how s an increase in the ten years of 840 in the num
ber of mine- and work- in Canada, of $05.744.248 
in the value of building- and plant, of 51.442 ]terse ins 
employed, and of S74.04S.071j in the value of produc
tion.

late

Coal, both as to tonnage and value, occupies the 
first place, with a value of $52,580,841, silver in ore 
and in combination the second with $18,8110.240. gold 
the third with $10.502.075. clay product- the fourth 
with $0.5(12.502. nickel the fifth with $8,27(1,515, 
copper tile -ixtli with $7,581.552, -tone the seventh 
with $0.572.474. ami cement the eighth with $5,851, 
0(1(1, being respectively 2(1.7. 15.5. 8.4, 7.8. 0.8, (1.2, 
5.2 and 4.7 per cent, of the total value of production, 
which was $122.004.052.

s ’

CANADIAN BANKERS ASSOCIATION ANNUAL 
MEETING.

The annual meeting of the Canadian Bankers’ 
Association was held yesterday at \\ it mi | teg. The 
following officers were elected :

llotiorarv I're-ident- (îeorge 11 ague. Montreal; 
Sir Edmund Walker, president Canadian Bank of 
Commerce. Toronto; R. II. \ttgii-. president Bank of 
Montreal. Montreal ; Duncan Cottlsoii. pre-idem Bank 
of Toronto, Toronto.

President D. R Wilkie, president Imperial Bank, 
Toronto.

Vice-President- (îeorge Burn, vicc-pre-ident Bank 
of Ottawa; Alexander l.aird. general manager Bank 
of Commerce. Toronto : II. V. Meredith, general man
ager Bank of Montreal; E. !.. Pea-e. general man
age. Royal Bank, Montreal.

The following, all of whom are general managers, 
form the new executive council: E. b. I leaden. 
Merchants Bank. Montreal ; T. E. I low. Bank of 
Toronto. Toronto ; II. It. Stevenson. (Juehce Bank, 
Montreal ; lame- Elliot. Mol-m- Bank. Montreal ; N. 
Lavoie. La Banque Nationale, Otieltee ; U I1. Scho
field, Standard Bank, Toronto; C A llogtrt, Dom 
in ion Bank, Toronto; ( î. II. Balfour. I tiioii Bank, 
Wiimi|ieg; II A. Richardson, Bank of Nova Scotia, 
Toronto; T. Bienvenu. La Banque Provinciale du 
Canada. Montreal ; Senator M a-on, Home Bank of 
Canada. Ton into ; II. II. Mackenzie, Bank of British 
North America. Montreal.

Mr. |ohll T. P Knight, who has been secretary of 
tbe A—oviation for many year.-, resigned that |«i-i 
liiin. The ini|«irt nice of hi- work and his manner 
of doing it were recognized and highly praised at 
the meeting. Mr Knight remain- in office at Mont
real a- manager of the Clearing House and editor of 
the Journal of the Canadian Bankers' Association.

to te-t

one on

CANADA S INCREASED MINERAL PRODUCTION.

Since i<xxi Ontario ha- advanced from second to 
tir-t place among the Provinces in mineral production 
of the I fominion. British Columbia, which, prii 
11x14. when the Cobalt silver camp in 1 Intario 
opened, held tir-t place in the Dominion for value 
of mineral output, has been di-placed b\ (intario. 
Such i- the conclusion gathered fro.11 the figures of 
the latest bulletin published on the census of 1910-lt.

Nova Scotia, since 1900, has moved up to third 
place, flic Yukon, which has been displaced liv 
Nova Scotia for third place, ha- now fallen to -ixtli 
among the Dominion's mineral-producing Province 
I he other Provinces maintain aliout their relative 
positions in the follow ing order : (Juehce, Xllierta, 
Manitoba. New Brun-wick, Saskatchewan and Prince 
Edward l-land.

ir to
w u-

Mr. Ache-011, general grain agent of the C.P.R., 
estimates the \\ e-tern wheat crop at n)8,ol<i,<x*i 
bn-els, and the total grain yield at 509.4(12,000 bush
el-. lie think- that the amount of fall ploughing 
which will Ik- done thi- year in comparison with that 
of 1912 will in all probability lie sufficiently large to 
add 20.000,000 bu-hels to the crop of 1914.
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED
of LONDON. England

As *1 .1UI Decvmbyr 1912

Capital Fully Subscribed .
Capital Paul Dp 
Lifo Fund, and Special 1 rust 

Funds.
Total Annual Income exceeds 
Total Funds exceed .118.000.000

155,780,550

(A* at 5 I si December 1912»

$500.000$14,750.000 
1.475,000

Capital Fully Paid

Fire Premiums 1912. Net 
Interest, Net . .
Total Income

Funds .............................

. $2.421,745
127.350 

. . $2.549.095. 08.05ti.830
39.500.1XK)

. . $4.000.000

$105.000Deposit with Dominion Gov nt1 olal Fire Losses Paid 
Deposit with Dominion Govern

ment .............................
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, nhose Lunds exceed

1.284.327

$11H,000.000
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :
Commercial Union Building,

MONTREAL
Commercial Union Building,

MONTREAL
W. S. JOHLING. W. S. JOPLING.J McGREGOR. J. McGREGOR.

it ManagerAaaitManager Aeeietant ManagerManager

ESTABLISHED IMO»

INSURANCE
OFFICESUN Canaitan Invtitmtnl, OsarTalal tuna» licead

$9,000,000.00$109,798,258.00
FIRE AND LIFE

North British and Mercantile
FOUNDED A.D. I7IO.

Head Office t
Thrcadntedle Street - London, England

The OMnl Itiiurim Offlee la Ike WerM

Surplus mr Capital ia< all LlaklllHtt iiettii
$10,009,000

ISSIRANCK COMPANY
DIRECTORS

ay . Chairman Chan. F. siaa. Hug 
L. hag- Wm. McMAHTkl Hag.

A. Mat nii pb F
<i. N. Mom a

Head Ollice lor the Dominion)
80 St. Francois Xavier Street

Aiienlx In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

- MONTREAL.
Canadian Branch i

15 Wellington Street East, Toronto, Ont. 
H.M.BLACKBURN. Manager

ANGLO-AMERICANTh!» Ooitiput)v commi'iicwl btipm#1** in Censda by 
dvi*nitmg SJOOgTKN) with tin* Ib,minion Uoxernmetil 
for mcuriiy ul CailwaIimii Policy-holders. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phcenix of Hartford
Thi MONTREAL-CANADACompany

I 911,404, «34.7» 
I 70,700,343.46

J. W. Tat Icy, Manager.
MONTREAL.

Total Catth Ansels 
Total to»»»* Paid FIRE INSURANCE COMPANY

ESTABLISHED IBA9.
!.. X. I.AVAi i.kk. 1‘rfaiifvnt. K. I’agit. l*rovlnrl»l Manatrr.

ROOM 21. DULUTH BUILDING. 
Cor. Notre Dame $1 St. Sutplce Sta, 

MONTREAL
Head Office:

Applfeatiewe 1er Agaanee lavited.



A* the busme - transacted in Canada in i • i-vd
in volume, and a> its sphere of i ntl neuve and useful
ness has widened, a pro|xirt innate advance ha I» a n 
registered in the liberalitx of tin contracts ■•Mere»!. 
I lie provisions relating to days of grace for pavaient 
of premiums and time allowed for applving f* ; t <• 
restoration of lapsed jxdieies have been improved. » 
that the |mlic\holders of to-day are in a much better 
position in respect to these features than were t'i ••*«* 
of thirty years ago. Coreatost, however, a n tig the 
innovations, must be mentioned the variou • V |s|l l||*
dealing with non-forfeiture. The practice ■ -f the 
different companies is not juallx advantag- ' -u to 
the insured, but the
matter is toward the most generous treatment f its 

holders, and everx step in tiiis direct: • i- a

s pr

trend of ea *h i . this

rim n.i « i s \m, ( in ioNs u Contracts

Aside from the relative bearing of the amount paid 
to that received, is not $22.o5,>.5_'b a stupendous -u 11 
to be paid in one year, for the most part to widows 
and orphans? Who can estimate the extent t • which 
homes are brightened, or distress relieved. bx the 
distribution of this amount ? < >r in what other man
ner could a like happy result be attained : Consider
ing the case from this point of view, the business of 
life insurance takes upon itself something of the 
eleemosynary, which lifts it above the common-place 
matey naking enterprises of tins extrench com
mercial age. It is. in fact, a boon to humanity, for 
i; is known that 1 large percentage of the criminal 
cases is the direct result of poverty, mil in the pro- 
|x>rtion that | overt y is reliex e<l, there should follow 
a diminution of crime.

W ithin the last few years, moreover, another office 
has been discovered for this modern I'enate*. If 
homes can he protected against financial loss caused 
bx the death of the bread winner, why cannot busi
ness institutions in like manner he protected again*! 
a similar loss, or. as has freipicnth happened, utter 
ruin caused bx the untimely death of some man xvlw-e 
ability, intelligence and experience were the backbone 
of the business ? The answer is not only that thex 
• an be. but that they liau been and still continue to 
lie protected in this manner. Itiisines* men at the 
head of industrial and financial institutions are 
rapidly axxakening to an appreciation of the it'Vfill 
ni*sst nay. even the necessity, of life insurance a- a 
safeguard to business. The need of such protection 
has spread so that not only large corporation-, but 
also small partnerships, are availing themselves of 
the benefits derived from the carrying of commercial 
life insurance. Manx are the uses to xvhich such in
surance van be put in this regard, and many are the 
ends it can serve. It strengthens a firm's credit, it 
ensures stability, it is an ever increasing asset ml 
in the case of the death of the person insured, if 
often averts financial v nharrassmvnt.

amount paid to them by way of premiums, the balance 
living either used for operating expenses or liv'd in 
the reserve and surplus funds of the companies. 
\nd this j> the history of every year for a generation 

back The publie receives ill one xcar half of xvhat 
it pays in during that year, and still enjoy* the pr-• 
union, a* exemplified bx the average pointed w 
till» >vc.

I'komTlON l-OR ! loM 1. XXII rb SIM

LIFE INSURANCE AS A FACTOR IN SOCIAL 
ECONOMICS.

( Hy Charles //. Armstrong, Toronto.)

That the business of life insurance has found a 
place in present-day commercialism and home life, 
and that such place can be supplied in no other 
tier, is a fact which is not only generally believed, but 
is being incontrovertible proved as the years roll , 
The enormous growth and the rapid development < .f 
the business during the last few decadi 
ample food for thought to the sceptic. The statistic* 
of some other countries might be used with 
force than those of our own country, but it is the m 
tent ion to deal with the growth of the business 
evidenced bv the abstract of the repart of the super 
intendent of insurance of the Dominion of Canada, 
ju-t published, and to endeavor to deduce therefr 
the relation of the business to the social profile iu ,,f 
mankind.

Thirty years ago. during the year 1882. there 
policies issued in Canada to the extent of $20.112.75;. 
while last year. 1012. the policies issued totalled vi 
a*iottnt of insurance S2m.205.103. an increase 
more than ten-fold in a generation. Considering the 
comparative!} slow growth in population during the 
period, this is an enormous increase, paralleled In 
possibly not another commercial industry. This 
paiision can be gras]>ed more tborougblv perhaps if 
we take the net amount of insurance in force at tK 
dose of the years referred to. In 1882 there 
force Si 15.042,048. and in 1012. thirty wars lan •.
S1.u70.2b5.5m.

Kxistim; I\ <i k.x.xt 1: in rin: Dominion.

m »'

fin

in- -tv

'•11

xx. •

xxa- n

Now. as the pipulati-m of Canada is about 7,50». 
boo, this means a ] ml icy of over Si 40 fur everx 
woman and child in the countrx. 
approximately half the population are infant- and 
half the adults are women, there remain les* than 
2.<xio,ooo men in the country, a large number -»f 
xxhom are iminsiirahle, and al*o a large numiier of 
xvhorn are 
tenth.

man.
>r again, .»«

fuj-eigner* or belong t-» the sub verged 
Assuming that half the adult male jmpulat 

is insured, each one will leave an estate of more than 
Si.ex*) of insurance xvhvn he die 
xx underfill state of affairs ? 
could such a happy condition lie consummated? < if 
course, this i* an average; we know that many leave 
much more insurance than this, while many leave 
none at all. Hut as an average, it speaks volume- 
for the possibilities of the business.

If. then, the protection afforded by life in- 
as the

I- not ibis ,1 
In xx bat other manner

tirance.
average found in the preceding paragraph 

illustrates, can be taken as a criterion of the 
m which the Canadian public views the situation. 
sli«'iild not the actual benefits conferred by such 
thoughtful provision justify the all-discerning public 
in its unique |msition in this rv*pect ? 
demonstrate the fact that Canadians

manner

In order t •
arc not suffering 

from any illusion in regard to the meaning of life- 
insurance, it is only necessary to examine the figures 
as published in the Report referred to. During the 
war I<)i2 the companies operating in Canada re
ceived in 
lv ‘Mers

premiums $45.017.774, and paid to js.licx 
S22.05b.52b, ( These figures, of course, do

noi include business done outside of Canada bv 
KritUh and l nited States com pan ie*. > That is. the 
c<‘mjianics paid in benefits 50 per cent, of the gro s
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TORONTOHEAD OFFICE
MONTirAL MIANCH. I Homan F. B'bI

—«-«smSSF»-----
ONTARIO AND NORTH WEST BRANCH

8 Richmond Street. t*»t. TORONTO

PROVINCE OF QUEBEC BRANCH
jemes St., Cor. St. John St.. MONTREAL

Winnipeg h«A"n:H. A. w m.k., m.irid
('■«•da Itulldlei. lloaald Street

164 St.

The Yorkshire Insurance Co•1
1 Establiahedof YORK ENGLAND.

ASSETS. $13,000,000
UVC HTOCV^siliANCe: n'lVX'nr h."'. T.TrU« s"5 m KnKl.m. an,. rUrwhe».

HKST UIMV^NV tin- VHDKKAL (lOVKRNMKNT. totr»n.»ct Live Sbtck In,.trance ... the lh.m.n.on,

•zisiïA.........
Public Liability, Plate III»»»

CANADIAN DIRECTORS Hen. C J. Oeherlj
Alai. L MicLiurln, Eoq.0.1. Boswortb. Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Alphonse Nadia. Esq.

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL.
SURPLUS TO POLICY HOLDERS .
ASSETS •
LOSSES PAID EXCEED 

ROBERT MAMPSON S SON, LIMITED
GENERAL AGENTS FOP CANADA MONTREAL

M.rop.rrr re 
8.844.871.95 

17.816,188.57 
159,000.000.00

:

A I

THE LAW UNION & BOCK
Founded la 180911,51)8Asset's Exceed“-“sA?,500,000.00

Over S 10.500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : 112 St. Jsmes Street. Corner Place d Armes 
MONTREAL.

Agent» wanted in unrepresented town» in Cannda. 
lKun.Hup.rin.nn.trnt. t d. E. E. DICKSON

Atrrrtm. Dept. I Canadian Maua«rr

I MOUNT ROYAL ASSURANCE COMPANY
81.000,000
■0NTIIAL

âUIHOPIZID CAPITAL 
HEAD OFFICE:

Vit.-PfM.dnul. J M WHnonPir.idre.. Hon M. B K.in,ill,
A. I. OLBMBNT, Jr., doner*. Manager

Montre.I end Provtar* ol OuebecPe.roenkle Aionr. wsnr.d ta

üha

WESTERN
Assurance Company

Incorporated in 1851.

$.1,000.000.00ASSETS over

LOSSES paid vine, orjanufllion ol Coe- 
. ovar $56.000.000pany

DIRECTORS

W. D. BROCK. Vice-Prttidtal.Han. CEO. A. COX. Pnlidcet.
W. B. MEIRLE. Maintint Dirtclnr.

Z. A. LASH. NX- LLD.
E. V. COX 
CEO. A. H0NN0W 
FREDERIC NICHOLLS [C.V.O. 
COL. SIN HENRY H. PELLATT. 
E. I. WOOD

P0BT. BICBEDDIRE. N.P. 
D. B. HANNA 
JOHN H0SRIN. R.C.. LLD 
ALEX. LAIRD 
AUGUSTUS HYEDS 
JANES REID 0SD0DRI

TORONTOHEAD OFFICE
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source of gratification to those far-seeing individuals 
« In 1 have made, or intend to make, provision for 
their de|tendents by means of this scheme. Nor are 
these increased privileges granted to pdicyholders the 
result of legislation, but rather are they the outcome 
of a healthy competitive growth. Any development 
fostered under such circumstances is bound to cul
minate in a better commodity, which does not neces
sarily follow if attempts arc made to force the com
panies by peremptory parliamentary reform.

\s the majority of the beneficial privileges and 
options of the present contracts offered by Canadian 
life companies are the result of a healthy competition, 
so al-o arc the diversified forms of insurance which 
mac be purchased. These various plans are calcu
lated to meet the heterogeneous circumstances of all. 
and also can be regulated in many cases to suit the 
vicissitudes of fortune of the individual. No

FIRE INSURANCE AND INCENDIARISM.

(/•‘ran/.' I.oek. I'. .S'. Mainii/er. .Was nf l.ondaii. la 
International .Issoeiation of Fire F.nitineers. )

(Continued from />. 1313.)

Overinsurance is usually in evidence from one of 
three causes :

i. Honest overvaluation of property from failure 
to understand the effect of age, depreciation, or wear 
and tear.

g. Fluctuation in quantities of merchandise, passing 
in and out of stores, or warehouses, or from changes 
in market values.

3. Intentional overvaluation for fraudulent ends.
I’pon this subject we have access to some figures 

which are illuminating. In mu statistics of 55.301 
losses incurred by 44 insurance companies in the 
western field were analyzed, showing only "83 
of overinsurance, or about 11 _> per cent, of the whole. 
Of these cases -’(>5 were shown to lie from causes 
perfectly honest, leaving 5-‘8 of doubtful origin. The 
fact would seem to lie that, as suspicious losses gen
eral! v come to the attention of public officials, an im
pression is made as though a general epidemic of 
overinsurance existed, when in sober reality in over 
05 per cent. of all cases of loss the amount of insur- 

is well within the value of the property.
In New York City where the fluctuations in 

chandise on storage or in transit are more frequent 
than elsewhere, the percentage of these cases is much 
heavier. In the case of J.iiio looses handled by the 
New York Hoard of Fire Underwriters in mi J. there 
appeared 410 cases of overinsurance or nearly U> |ier 
cent., but 83 of these cases were of building insurance 
with no question of dishonest motive involved, while 
of the great bulk of the 333 on other property there 
was absolutely no taint of evil intent, 
tage of overinsurance to the total of policies in force 
is undoubtedly -mall, notwithstanding impressions to 

It can not be controverted that no

one,
therefore, need feel that life insurance cannot fill the 
rc€|iiirements of his particular case, as the elasticity 
of tin principle involved obviates the necessity of 
ai’\- ? c harboring such an erroneous conception.

cases

Vumi'.xmks Emi'i.ov audit Tkn Thousand.
Not least of the considerations which render this 

hu'inc - - such a factor in the eternal round of human 
activity, i- the fact that it furnishes employment to 
-in h an im 1 tnse army of men. In Canada there arc 
forti -i\ active, iqierating companies, with their 
office 'tails and their field staffs, and although it 
i iiinot be accurately ascertained at the moment to 
what number the aggregate of employees of the 
. 'inpanivs a i ntuits, a conservative estimate would 
place it at something approaching ten thousand, many 
of whom have familiics dependent on them. The 
arms of this business stretch from coast to coast, 
giving employment to a large number, and i- pre
pared to provide ample protection for every insurable 
person.

In view of the employment furnished, the aid 
rendered to business concerns desiring expansion and 
the strengthening of their credit, the protection 
afforded, and the large sums paid annually under 
contracts, it may be confidently asserted that the i n 
pirtancc of this business to the entire social and 
financial fabric of the country cannot be over
estimated. In view, also, of the rapid progress made 
during the last quarter of a century, and of the lati
tude for expansion, it is not only a |»>ssibility, but 
m.n be considered as highly probable, that the aver
age of protection enjoyed by the entire adult male 
Imputation of the country will be augmented in the 
near future in no unsatisfactory manner. When this 
nerage attains to such a figure that each will leave, 
at death, a fair conqietency to his dependents, then 
may this -a ne business of life insurance lay claim 
to have fulfilled its mission to society perfectly. And 
there i- no reason why this goal may not be reached.

;

.nice
mer-

;
I

I he percen

tile contrary.
responsible insurance company will knowingly con
sent to insure property for more than its value ex
cept where fluctuations may occur on mcrihandise 
in and out of warehouse.

The topic assigned is douhtU" intended to draw 
out light as to the causes of the heavy fire waste of 
the country and perhaps to suggest remedies to some 
extent. What has been -aid is an endeavor to clear 
the atmosphere as to what i- not the cause of the tin 

popular opinion to the contrary notxxith- 
for i|s to gain some idea of what 

and to examine.

I

waste, some 
standing ; it i- now

tile chief producing causesare
Tin (It ksito.n or U1: Mian is.

Consideration ha- been given to the normal cause- 
, if lire loss under the head ‘ Physical Hazard, wliuli 
are found in every country, also to incendiai x 
analyzed according to their motives. Something xvas 
-aid a- to "Temperamental Hazard. which wa
de-fined to mean that carelessness of mind a- to cau-e- 
which produce lire-, a- to the effects which follow, 

Vndcr this title arc to be found 
the greatest volume of loss and the material upon 
which effort should be concentrated t • minimize the 

In this class are found all the prevent

lire'

\ branch of the Bank of Nova Scotia ha- been 
ojiencd at Chester, N.S., under Mr. I’. C. Hope’s 
management.

and a- to remédie
\ new departure has been started by the National 

Surety in the sluqie of "joy rider" bonds. This policy 
iii-ures the owners of cars against any losses due to 
the joy riding of their chauffeurs and for the bond 
• -v ering a chauffeur for thi- insurance, the cost i- 
$-’5 ]ier $1,1 xx).

lire waste.
able fires not intentionally produced, a- well a- the 
augmentation of the volume "f lo-- after fire- have 
occurred through fraudulent claims and the like
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Fini British Inturence Otlles tstebllshed Is Ceeede.1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " TilRHE MINUTES M Leaflet

lecorporeicd IWJ PHOENIX ASSURANCE CO., LimHid,
OK LONDON, ENGLAND (Founded 178:)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and hlieral jnilicies, may lie obtained at the Head 
Office,

HEAD OFFICE : TORONTO
Reliable Progressive

. $2,000,000.00
Old
Assets over
Losses paid since organization

over 100 ST.FRANCOIS-XAVIER STREET. MONTREAL- $36,000,000.00
The Company offer* tu the Public every advantage w Inch

LIFE ASSURANCEniKKVTUKH:
coed net rd under the most favourable conditions is cav*b!e of 

affording:

At the BONUS DIVISION for the five year# ending 
31et DECEMBER. 1910

(1) A VNIMUtM ADDITION of $HA ^r SI.000 wa* 
declared on all vlat-w* of Ktill-honua Pol idea.

(2) A (H'AUAN I KKD BUNl’8 wan alaodeclared 
of |12.fi0 per >1,0( 0 pvr anntiiti on Full-lloim* Policier 
becomingdahlia by death.ami f 17 tier $i,oou p«*r annum 
on Kndown enl Awiirnncea maturing before .il -t 
December, lVlf>. Them* honnies apply to new a* well 
a* existing policies.

Men Uu | lev rirsi4ral
Kuin . UK KKKIUKF.
K w vox 
.loHN IIOHKIN.
I» It MANNA 
AI.KX I.AIItK 
Z A. I.AHM, K V . LL.I».

W. K KKWfc. tie# rosMeel
W II, MKIKI.K 

! (iKO. A. MuKK 
AVi.I STlN MYKK* 
KKKHKHIC NIVMOI.I.M 
IA MRS KKKIl OHII 

I (MI..MKHKNKY V

Ml*
IIW

K V , M. I»
HIKNR
.» r LI.ATI

K k Wool i

w n mmi. r. r. (jAiurn.
(••eemral Maei^er

EVANS A JOHNSON. General Afents

26 St. Sacrament Street : MONTREAL H. B. F. Bingham,
Life Superintendent. J. Q. pe|,

R. MacD. Paterson.
Managers

Agents Wanted

^Norwich Union.
c Tike/nsurance

çj'OCIETYyÏMITED

jYorwick. ç^nçi/and

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

•e
REGISTERED

r*
I. as*

iNStkANil At.AlNNl :
ACM l>FM AM) SICKNESS 

PLATE GLASS
PROVINCIAL AGENTS.nae

KHriotnv it Annul Ww
A RuiiKKr V. hVN i k it 

i.yuv,
1 AI.KIN. 

lin. \ B. 
Hum

Mrarar, Lovp.llAuii.rov
A H Ascom, 

Toronto, out.
II ZNMiiMi 

Man
lie eld Office for ( unadis .
I|rad Office for Province of Quebec,

Agent» wanted for the Accident Branch.
JOHN MaiEWCN Superintendent for Quebec

TORONTO
MONTREAL

Moiitr»-*!W il M p kx Nawto*.
Wiunl|wg,

A I.PHKD .1. It KM.
Halifax N S

K.iut hn r l

l.m., st. .lobn't, Mid.
hi

A VHP. k Susa.

T. D. RICHARDSON, Supt. ter Canada, TORONTO

L UNION
FIRE IISUHICE COMPANY, Limited London Mutual

FIRE INSURANCE CO.Head Ollier i PARIS, France. 
"EalaMi.hrd Ida I

TORONTOHEAD OFFICE
ESTABLISHED 1859

Capital felly subscribed 
Net Premiums in 1912 .
Total Lasses paid to list Dec.. 1912 86,000,000.00

. $ 2.000.000.00
5,103,255.00

Alette M Oeeember 31 it, 1912 • • $1,012,673.58
tleblllMei en Oeeember 31st, 1912 - - $368,331.81

SURPLUS II OMtmbtr 3111, 1912 $644,338.77 
Seeertty 1er Pelley HeMtn • • • $1,031,161.17

F. D. WILLIAMS,

Canadian Branch

t
94 NOTRE DAME ST. WEST, MONTREAL

Manager 1er Canada i
Managing Directi rMAURICE FERRAND



many suggestions nave livvn advamed in all situa ritv 
by tlinsv whose line of occu|vation has not been that of 
insurance, anil il lia» been a mailer of puzzlement to 
'Hell oftentimes why the things wliieli have been -ng 
gested as reineilies eoitlil not receive the sii|i|>ort of 
the insurance companies. I"r.an this it has hecn argu ,1 
that there is all inililierenee or Im-tilitv on the par of 
the companies. This is an unjust inference The 
truth is most of the remetlies suggested woulil prove 
no reineilies at all. Take, for instance, the one mo-t 
commonly made, and in which there is supposed t • In 
the greatest safeguard, that is, inspection prior i,. the 
issuance of a policy. W hile it is nhvioii that this 
would enormously increase the cost ■.f the hu-iiv--. I 
also becomes evident that to those seeking unlawful 
gain it would he a help rather than a hindrance Sup 
|m>sc a man seeks to profit In lire : lie lav . his plans 
for it; he has the premises properly inspected -o that 
the certificate of the company’s inspector is 
cord that all is in good order; the values 
Subsequently when lire occurs the report of the in
spector could he Used in evidence to show that the in
surable values were actually there, while, a- a matter 
of fact, the goods would have been removed el , 
where. The truth i- preinspection to prove value after 
a tire, except as to building or machinery, can !" of 
hut little use. In connection with the vast hulk of 
small risks inspection really can onlv be of value to 
improve conditions existing before a lire.

Again the signing of applications for in-uran i- 
-opposed to he a panacea. There would seem l . he 

far a- the companies are concerned why 
they should object to such a rcipiircimml ; Ini: in tin- 
conditions of trade, inaniifacluri and general hu- 
life in Ibis country, there are
why the requirement i- incapable of general applica
tion; and if it he not of general application no ' 
tioii would stand which i- of special applicat

These remarks are made to illustrate the p. am hut 
not to suggest for a moment that there 
dies. They have already liven indicat'd |.. a 
extent in the scope of this paper and could I 
at any time when the authorities are di-p 
down in quiet concert with the men who have tie m, 
tical knowledge, prepared to believe that tin 
mendations which would he advain 1 are given in all 
g""d faith. These recommendation

" 'll IV
there.

no reason s,

•ore of v alnl rea-■ 'ii-

are no rvim - 
. ertain 

■e enlarg 'd 
ised to -it

ii .'ii

however, can

insiixi; in 'ini: in is in in ni ai vu on -

will hud that the temperamental hazard g .v- 
deeper and is of more profound ini|w.rtance than the 
other two questions c < physical and moral hazard pu: 
together.

Reverting to our topic, if lire in-uran- c i- n wn 
-ihle for motives which largely increa-e the di m. 
lion of pro|ierty and jeopardize life, it 
profession to frankly acknowledge it and to reform 
their methods. If on the other hand the public have, 
through misunderstanding, held a wrong p int of 
vie . is to these things, it i- for them to lay a-ide 
unjust prejudice and to -ympathelicallv -upp ri vvliat 
is for the best interest of the comnmnitv at large, in 
which they will find they have no stauncher supporters 
than the lire insurance companies. The itisuranci 
companies have not the power to correct ui"-t of the 
evils; they call and do point them out a- well a- their 
remedies ; Inti they have no power to put things into 
effect which depend "it the support of a right public 
sentiment, w hen that support i- withheld from h. m.

far

for thei-

The characteristics of temperamental hazard 
he defined as follows:

a. Habitual recklessness in the Use of machine: v 
of volatile and combustible substances, of light c I 
heat and in all other conditions which are favorable 
to the outbreak of tire- through lack of care in tin 
cleanliness of premises, unsafe flues and similar 
thing-. This recklessness is a national character!-: 
which shows it-elf not only in connection with fire- 
hut also in every other phase of life, as wilnce-vl In 
the appalling lus- of life on railroads, in mine-. ..n 
engineering works, manufactories, etc. Such 
dilioi of mind in contact with the element of tin 
despises protective measures and looks upm lire 
when it has occurred as a mere incident of life calling 
for neither excuse nor condemnation. It will take 
a long process of education, beginning from infanev 
up. to cure the effects of this national disposition 
and to province a fitting respect for the value of both 
life and property The full grown generation in this 
re-1it'd seems to he hopeless. The writer saw hut 
a few days ago at a railway station a father who 
de*ired to amuse his little son of say two or three 
year- of age. He took a box of matches from lu- 
povkvt. struck one of them and waved it hack and 
forth in front of the eyes of the child. It 
thoughtless act typical of ten thousand other 
the interest a box of matehes will heneeforth have 
up'it the mind of that child is evident. The older 
and more settled communities in the ( )|i| World have 
an hdn.ni instinct of care concerning all that ha- t,. 
do with the cause of fire or with safety to life and 
limb which is lacking in this country.

/’. Nature of construction, the abundance of vvik.iI 
making the quick development of the country largely 
dependent upon the cheapest material especially dan 
gérons in connection with shingled roofs.' This 
feature will gradually work itself out as lumber he 

relatively more expen-ivc and under the in- 
tiuvnce of the huihling codes of good tvpe which aw 
now becoming generally adopted. Reform along 
thc-e lines must necessarily he a slow prove- of 
year- Inti it i- working. Meanwhile people prefci 
the dunce of paying more fire premium and of t, 
'naming unhampered as to their use of cheap Imildm- 
material.

a v-ui

wa** .i
ami

■ • I'hat temperament which i- prepared to -vm 
juthize with and support tile individual who is vi-itcl 
'!> I,rv or '«viles a visitation. Undoubtedly tlii 
Hu- mo-t serious aspect of all. and can onlv lie in 
jclhgcntly cured when the public mind, as .'how,, in 
legi-laiion.

s is

newspapers, and administration of the 
court-, really grasps the fact that sympathy with the 
unscrupulous claimant is a direct_ damage to thecommunity at large. The insurance business is a 

J pu'be necessity; it i-. therefore, a great misfortune 
intiment works not to the protection of the 

"'iii-t man, hut aids in the procurement of f ram In 
lent gam. * *

I iik Sl um: Tkmi-kkament of tiik I’i hlic

is one of the most deadly influences producing fire 
as criminals are assured beforehand of the most 

indulgent treatment; and until there is a revulsion 
1" tills respect bringing about a wholesome and in 
v ig'iratmg sentiment there van lie no great reduction 
n, the present rate of burning from criminal 
M hen

causes.
come to solierly consider the question theymen
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A Canada Life Policy 
Becomes A Source of Income.

Amount $5,000
Date, 40th APRIL, 1884.Policy NO. 35,407.

LIFE, 80 PAYMENTS. AGE AT ENTRY 35.

$3,140.00Total amount of premium» paid
Profits paid in cash during premium-paying period
Profits paid in cash 1905

$729.10 
143.90 
198.00

$3,140.00 $1,071.00
$2,069.00

" 1910

Actual cost to 1910
further premium* 

Income.

Canada Life Assurance Company
TORONTO, ONTARIOHead Office

YOUR CARDTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.
Unusually strong pslley reserves.
High ieteresi rote es sound Isveslsienls.
Fovershle mirtsllty esperlesee. 
led obsolete security le pelleyheldeis.

Several good agency openings (or producers.

Amu representativeof the "Oldest Life Insurance 
t’<>iii|Niny in America” will prove your best 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORKTHI

IMPERIAL LIFE ASSURANCE COMPANY
TORONTO

Ot CANADA
;Head Office Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
«united value ol Canadian securities held 

bv lederal Government lor protection ot policy- 
holder*, $1,208.376.

All polli len Issued »lth Annual Dividends on 
payment ol seiond year's annual premium.

I vt optional opening lor Agents, Province of 
quebec and lastern Ontario.

rill tksms TO raoovciao auests, addiu.:

iGeorge T. Dexter ■

2nd VICE PRESIDENT

New York, N.Y.WALTER I. JOSEPH, Manager. 34 Nassau Street
131 St. James streel, Montreal.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Toronto, OntarioHead Office: National Life Chambers,
I LIAS «mites. Prrsiarst. AIM V, tJ«UN>”s.?!iuîv'***l<*'>> ^ M*"**1*"

â
i ,n the increase is over $4.«M*»tano.uo. ,

Hie Compatit* rrj*»rt on Septemtier and no arrears of interest or principal on tti> 
teconl lor almost fifteen years.

of its investeil funds, a continuous

For agencies apply direct to Head Office



hardly conic within the scope of this paper in d.i ;j| 
The following

struct ion, the severity of climatic condition', summer 
and winter, and the restless, shifting character of the 
population are three sufficient reasons win we can 
not have the Kuropean average rate of hunting or pre 
niium, altogether apart from incendiarism or

m pnrt. Nevertheless, the present rate of burning can lie great
i <i i Kach State should support an efficient lire cur ly reduced, 

vital service with police powers. 1 lie *ol)vr reflection of vou gentlemen invited t«►
i h I All agents, brokers and public adjusters should *'11' **njustifiable way in w hich the public is prepared t.■

be licensed annually upon proper ipialitieatiou. Th 'addle all catastrophic- connected with lire upon the
ha- now been provided for In law in New York S; c. insurance companies. I he two outstanding horror-

tr) A record of all tire- should be kept by ttir • ■ «» rece”« """" lllv v,h Building lire, in New \ irk
marshal. Property owner- as well as the tenant - e ! whereby 147 bye- were lost, and the Itinghamton
are directly involved should give a signed statement kh.thing Conip.tm lire at lunghamtou, X. N , where
a» to the circumstances of each lire, and this -It mid *'•' dnrty - live live- were lo-t, are cited. In both of
be placed on tile with the lire marshal's office The : "istances it i- clear that lire- were not inten
New York Hoard of Fire I nderwriler- is n a ... ,,onallv l'«"'ed ; that there wa- no object in the pr.

curement of insurance money, as the properties 
underinsured, and that the schedules under which the 
premises were rated indicated the character of defects 
for which charges were made increasing the rate-. 
These tires are typical eases thoughtlcs-h charged In 
the public to insurance companies but for which thee 

nowise responsible. It certainly doe- not help 
the case to divert from true causes to false inferences 
based upon prejudice.

So far what has been said lias largelv been on the 
negative side. We now conic to what i- podtiic and 
revive the uttestion whether the ctïcct of lire insurance, 
broadly speaking, is beneficial or harmful in it- in 

I fmcnee upon the destruction or conservation of life 
j anil property? Considerations will now be advanced 
I tending to prove that, as a whole, the influence of tire 

insurance has been greatly to better c militions and to 
r : safeguard the interests of the eoninumitv at large 
,t 1 against the danger of lire, it being in fact 

great factor which does so w ork.
I.caving what is purely historical and

si wit si mss

are, however, advanced not as original, some of them 
having been previously made and even put into eftc.-t care.

paring something of thi- nature for its own record, 
within the territory covered by it a- to b>--wit '•in 
the cognizance of the companies. The origin and 
circumstances attending every lire should be the sub 
ject of investigation, a - only in this way can the pubic 
mind become thoroughly ingrained with the idea that 
occurrence of a lire is a very serious matter and ne 
tor which tlw c interested must be prepared to . c 
an account.

w ere

are 111

1 if I In the case of small policies on household furtu 
tmv. other insurance ought not to be permitted he the 
e iiipanv issuing the lirst police there ti 
words lines 11. u and 1 ,t of the standard polie- re td 
mg a- follows should not be waived:

"Ibis entire policy, unless otherwise provided 1 
agreement endorsed hereon or added thereto shall ' 
void if the insured now has or shall hereafter mal 
or procure any other, contract of insurance, e.het'e 
valid or not. on the property covered in v.h .le t 
part by this policy."

Chapter It HI of the penal code should be amend 
c l ... as to include insurance a- well as credit under the 
penalties for false statement a- to the value of pr. 
perty for the puriiosc of securing

111 . thrr

tl

coining to
methods of the present day. it i- fair to claim for the 
business oi lire insurance that its practice 'trough 
tend- to the protection of life and property and that 
it' influence in this respect is overwhelmingly greater 
than ativ contrary effect for ill in the stimulus of in 
cendiarism. This claim is susceptible of proof, which 
proof i- briefly attempted herewith.

I luring the pa-t ten year-, or t,. be peeilie. :nee the 
i.allimorc conflagration, the tire insurance companies 
have pursued a systematic campaign for the strength
ening and betterment of the lire departments in all tin 
principal cities of the I nited State-. To tins end they 
have organized bodies of experts including lire depart
ment. hydraulic and structural engineer 
ing investigations have been made all over the country 
which have resulted in increases of the uniformed 
force and the number and power of engine-, of hook 
and ladder trucks and in the iptalitv and ipiantitv of 
tire hose.

ici

insurance.
if 1 I lie authorities should make it clear that 

operation w ill 1. • given to the insurance companies ;:i 
their efforts to defeat criminal and fraudulent claim 
and in the ca-e of suspicious |i 
could have the right to prohibit the pa voient ■ .1 am 
I iss to tlie claimants until they lift the prohibition 

s' < ne highly important remedial measure which 
* 'ill v be brought about, il ever. In a long cdnc : 

tion of public opinion,

tin author 1 ■ -

can
would be to put proper!v 

ow ner, and tenants under penalty lor the effect of lo
calise! by careles-nes- or criminalité, which rc-p. n 
sibihtv might preferably take the form of fine and 
oi imprisonment

I'ain-lak

.tiler forms of liability would 
assumed by insurance companies for a premium. - 

1 ! at die parties involved coukl escape the effects,
'III \ proper building code should lie adopted and 

enforced in every State and municipality
I he carry ing . ut of the foregoing recommendat’ ii- 

Would cure, in large measure, the evil- of incendiai 
l'in caused by lire insurance, but Would go far deep, r 
by preventing the much heavier ! ... which ha* 
h'li. n whatever to insurance.

. a- 1
1

Titk..lain the ini 1.1 i .xi 1: of Tin; run; ixsi n.yxi 1
COU PAN I US.

exerci-ed thlough the Xaiional Hoard of I'"ire l .1, '.
s. great work has been done in I.ringing pi o r 

pressure to h. ir in the proper .|itarlers upon the n. 
ply of water for lire purposes, tin- effect of which 
be -veil all over the country in the higher tandard 

... demanded anil in the high pressure water vstvin- i.n.
we should Hot be deluded with the idea that we an vitld. The motive of the insurance e iiipain. ha- 
cniie to anything approximating the same low rate lieen to guard against the ri-k of -weeping . ml.,g 
"I premium or low rate of burning enjoyed m the lion, but the fact remains of the benefit which I1.1 !... 1 
other suie of the water. It is an impossibility and m.av brought to past for the peace and seem in 1 tin- 
a- well lie dismissed from our minds far a- this public in general m a higher scale of afitv. 
generation is concerned. The ma-s of timlier con- ( 7',. he tint tinned. 1

w riter
no r,

Ul 1 W III X Al I I' Xllll NMl |M»\|
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The Employers’ Liability
à L Assurance Corporation Limited Canadian 

Government 
Deposit 1 1 1k 11 OF LONDON, ENGLAND n 11 tii

TRANSACTS:
Peraonal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,021,117

f STANDS FIRST 
In Ike liberality el Hi Hal. 

ley Csntraols, In financial 
strength, and In the liber- 

ally at Ha less setliemenls

Wont Liberal Policies Issued

Offices: MONTREAL, TORONTO
Managers lor Canada. GRIFFIN la WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,00 >.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board of Directors :

Hon. S. C. WOOD N. H. I WING Hnn. N. t l HHN J. S. N. DOUliAll 1AMIS MitiHtCiOH I. H. HUDSON

T. H. HUDSON, Mmrtr.

TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL 
Merchants Bank Building

FOUNDED 1171

Th« OCEAN ACCIDENT 4 GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee «nu Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY. General Manager lor Canada and Newloundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.

Y
..
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CANADIAN FIRE RECORD
lllark's hardware'.t,,rc.'!«"‘h\ McE,vl.mv'x Co ‘
destroyed, 8cptcmhcr 17 | ___ <
$12,000. / • . insurance,

(Spttiallv (ompil-J Av The 1'hronicltt

Ni.vvtux. Oxt. Hr. Jact pie-' residence damaged 
September 14.

I’Kcm, ( 1st. Felt mills damaged. September 
. Skmkmi. ( irigin, overheated machiner:

I'mw, Sask A. K. UickerS

...... . '"Sams 5Ü n;:1

ZSLT... ” « 1... '-7....Atcrops destroyed.
September 18. ( irigm, -park- from threshing
chine. ,

Xi wtiAi.i;. Man

ma- g-®*..
V *n‘«Dl)s \ N>n, destroyed, September 
Sz .<xx>. Origin, unknown.

Edmonton. Alta. Edmonton Country Club d, 
stroved. September 9. Loss. 812,0.x). Insurance 
building. Law l mon and Rock. S4.000; Union \..Ui 
ancii. $(1.000; contents, Sj.uuo Cause unknown 

i\nv ton. Oxt Skating rink, owned by A \\

,4™ l o ‘""V' " pr!"''t.r,,nk' destroyed, September 14. Loss, $8.000. Pringle residence. In,, $1
... ........... ............“-«A.

Saskatoon. Sask

II. Driver's old livery barn de
stroyed with contents. September 15. Insurance 
S1.500.

•Jckiilc. I. Parent's residence 4th Avenue de 
'troved, September to. Loss, $5,000. Insurance 
Sj.500.

I’kin eg At IIIKT, Sask.—J. Crookall's residence, 
1111,1 Mrvv|. destroyed, September to. Loss, $5 («,,

< >rtgm. unknown.
IlKANTl-oKn, Unt.—John Mordue's farm on 

1‘icasant Ridgv, destroyed with contents, September 
Mi. Loss. $2,500.

Moosk Jaw. Sask t. ... , , Eastern Manufacturer’s ware
Ik use. W all and 24th Streets, damaged. September 1
.Ck Sl '"5- hM.ranee.

marches S>3',’",> eating

vaïS ,Xl1,V l;"wn Lumber Company's 
. ards destroyed. Loss, $10.000 Insured in the fol 
lowing companies Paetlie Insurance Company of 
NA .. Lloyds, Excess Insurance Company of London.

Bwkiks. Alta Gregory's livery barn, the White
W butcher a""1""' m""1'""' llu' 1Void St.„ 

■igt butcher store and Ingram, real estate office ,n,l
maehmery building together with several small
and Offices completely destroyed. September
la . $.5,000 with some insurance

IIa'kavc.kon. ont. Eire in harness ,|hl|,

................ «............ .
'ix business stands.

Fire at Milestone destroyed 
International elevator and U. K. Wilson’, elevator 

1 >rigm. incendiary.
Comiilr, ont.' .1. S. Ainslie's & Co.’s store and 

'"".’I* '•|lv,ls destroyed. September 14. !/>.., $iu.<x 
1 'rigni, -upposed spark.

Wimt.v ont. Parus of W . Jones and A. Earc- 
"iH. at I bornions Corners, on Kingston road dc 
-irocd. September 15. Loss, $5,000.

Toronto.—Berg Prick Machinery Co., corner of 
Niagara and Bathurst Streets, damaged. September 

Loss. SX.ixxj. Origin, spark.,
\ M IIKRSTIII KI.,

M >.

1 'XT.- Lake Erie Fish & 
t oinpany s barn, and sheds destroyed, September 
I. -. $10,000. partly covered by insurance.

»ri’-
IS

I-Rockville. Ont.—John Pettem’s barn, 7tl, con 
0--'on of F.lizaliethtown destroyed with content. 
September 19. Loss. $2.000 with" $c)3o insurance. ' 

Montreal.—Eire in basement of S. Gordon's fur 
mturc store, un. St, Lawrence Street, did consider 
a ' r damage. September 25.

I'temises of Eairweather. Ltd.. 485 St. Catherine 
street, damaged. .September 19.

M Worovitsky's residence. f»4 Henri Julien Street 
damaged, September 18. Loss, small. Origin live 
year old boy.

store of J. A. Maitland. 214 Sherbrooke Street 
l"'1 damaged, September 

firebug.
Sc-|'teni11 wV''t5" S llOUSC' 83 Ches,,u« Street, damaged,

> an'1 'l(H,r factory, t Briard 
• net. \ die Kniard, damaged. September 15
A_ ^";,ycr’s hoUse- y>7 Vhambly Street, damaged.

street, totally destroyed
f'ÏTVT i""' '”“«0. x..!;;;"';!’,

I «STÇLIX j,
>> I. Capstick. John Walker, bake.liop Herb Mark 
ador suffered damage by water and .moke T,.id 

loss. $20.000; covered by m-iirance or $10000 
Edmonton. Alta. Adam's storage 'ward........

BuibL by l,Kl,tï".'K rc'i"ll'l,g in the following lo.se- 
Lmldmg owned by W. II. Gardiner. Losï$,« 
Insurance, Liver,,h,I-Manitoba.
h’unml. newspaper stock and printing press.
$2.000. Insurance, $2,000 in Home. C \\ ||,

ts" : I,, 'rrx; '-r- ™, r , VrV" X Mercantile, $2u>. W || \,i . ..
household furniture. Lo.s, $750. Insurance Em-

ossrr%!',8.... |y' $l|,»':|g”n Office Supply (..
I Each* Go iV!n,":V Tne'o American. $5,,,.

: hc' V"' Ltd. Lo.s, $440 Insurance in \,n. 
CMC.III. .M.UX». Crumb Sign Works, l.o- 
Insurance in California, $4,,,; i„ |)ti,S<„.

•/■ Origin, suspected

le
Home of Patrick Dube. 57 Arlington Avenue. 

' mount. *lamagci , heptemlx-r 25. laws, $2.ixx.
' ntgui, electric wiring.

Fire in rear of 2-x> and 202 St. Antoine Street, pr.• 
pirn oi J. I rail,am, September 25

Winn"’",. j Lagncr’s grocery' store. 254 Nora
-bflc!,vccSiey':q>,embl'r ^ $4'#'

•'ffiee of Willoughby & Kelso, contractors. 8,(.

üV£‘T,Ær *^7 n»*» k
WANTED.

Fire Insurance CLERK and ACCOUNTANT 
desires change. Address.

F. J C A..
P.O Box 1502. MONTREAL

J
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MONEY RATES.Traffic Returns.
Canaihan Pâviric Railway.

1912.
To-day Lattl Week A Year Ago 
«>-61% 6-6J%
ti-Bjl Sj%

2E-24-Î 21-2%

4)X 6% < X

1 livre a»e191.1.Year to 'late.
Aug. i'.l.........  166,451,QUO $82,869.000 $86,940,«H>0 $4,071,060

Week ending lull, ISIS. ISIS» Inc lease
Sept. '« ................. 2,230.000 2.049,000 2,496,000 Dec 1 *>3,000
" 14.................. 2.325,000 2,667,000 2,462,000 “ 205,000

.. 2,210,000 2, «49,000 2,769,000 220,000

1911. Call money in Montreal... 
" *• in Toronto....

in New York . 
in London .... 

Bank of Kngland rate..........

6 z.

.« 21
l»hano Thi nk Uaii.way

Increaev1912. 1913Year to dale.
Aug. 31................ $.11,261.079 $33,493,694 $37.334.509 $3.840,815

Increase 
16,802 
34.342 
32,433

1911. DOMINION CIRCULATION AND SPECIE.
Weekending 1911. 1912. 1913.
Sent. 7................ 1,033.652 1,082.457 1.099,259

“ 14........... 1,026,449 1,110.514 1,144,*<56
1,018,506 1.101,588 1,134,021

June 30,1913....$116.363.538 Herein!er 31, 1912 $115,836,488
May 31 ................... 113,746,734 Nov. 30 ................... 118,958,620
April 30 ................. 114 290,017 Onoler 31.
March 31................. 112,101,886 Sept. .30 ..
February 28,.......... 110,484,879 Augunt 31.
January 31, .... 113,602,030 July 31....

“ 21 115,748,414 
.. 115,995,602
.. 116,210,579
.. 113,794,846

CiMAhiAN XoaniKRN Railway.
Increase

Aug 31 ........... $10,049,100 $12,779.400 $14,49.3,500 $1,714,100
1912.

376.400 
378,300 
390,200

1912. 1913.1911.Year to dale.

1913. Increase
382,400 6.000
898,000 19,700
488,200 98,000

1911Week ending 
Sept. 7.. ....
“ 14 ..............

Specie hell by Keceiver-Oenera! au I hi* anniHtante

June 30, 1913....$100,437.594
Mav 31...........
April 30 ....
March 31 ...
February 28..
J an uarv 31...

$336.500
360,300
.17.1,600

Decern I wr 31,1912 $104,076,647 
... I «'6,69*,599
... 103,064,008
... 108,041,860
... 103,014,276
... 100,400,688

* 21.. Nov. 30 . 
Oct. 31 ... 
Sect 30. ., 
Align*! 31., 
July 31....

10(1.1-1,562 
.. 100.706.287 
... 98,507,113
.. 98,7*2,004 
.. 101,898.86»

Twin City Kahi> Tmannii Company.
1913.

Aug 31................. $6,098,916 $5,191,550 $5,725.007
Weekending 1911. 1912. 1913
Sept 7....................... 175,203 208,093

•• 14....................... 168,180 160,559

Havana Klavykiv Railway Co. 
1912.

............... $5.3.100
................. 51,211
................. 48,691

Increa*'' 
$433,457 
1 ncrea^e 

10,329 
9,80.3

1011. 1912.Year to dale.

211,422 
170,:tf,j

VMiVzZyfn
vMo

1913. 
$54,537 

56,655 
53,379

((ACTION CO.
1813. 

$25.931 
25,530

Increaee
$1,4379 

5.4 <2 
4 6h<;

Week ending 
.i 7 .... ■r

14.......
'• 21.. . theDpi vtii Sitkhio* 

1911.
$22.233 
21. <91

1912 
$24,033 

10,477

I«KTMoii Vnitmi Railway. 
191 ».

$208.433 $2.".356
210.692 22 «.028
•216.450 231,4*0
296.462 341,046
208.462 239,175

Increaee
$1,901
È5.0..2

Hept. 7.. 12 lnÂ/
V'r\1011Week ending 

A Ug. 7 ...
•• 14 ..............

21..............
“ 31..............

Sept. I.................

101 ». 
$269,982 

268,5.36 
246,466 
355,141 
242.443

111 create
$$31.626

28.608
15,036
14,095
3.268 mt

Keeps the blood cool, sends the 
busy man to thr office with an 
active brain and the mental and 
physical power to grasp every 

problem 4
siTee 25c# And 60c. omuie#

CANADIAN RANK CLP.AWINfiS.
Week emting 
Hej.t 'JV. |WI3

#.*4 74U.3BA
« i.a-H.TST 
on .•;«

Week emlln
Kept IM. I'M

Week en it I n
Hep. 26 l»L

| ,!l -V. Ss.4 SIV.I
.‘v.aw.Mi 

.1 J..KI.I7»

ng Week en if lug 
U Sep. V*. 1911

tl.1lU.WM
t.ur-.iw*

VI itli'BI
r ■' -nllBWB

.ft M
___

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

I HANDSOMELY BOUND IN CLOTH, $4 PER COPY I

CVKSTICSS CS Cl'S rtfM A\f) ISAM ASI) I.AW. Published under the Auspices ef the 
Cunudhn Hunkers' Asseeiulien (Cempiled hy /ehn T. P. Knight). =====

Hanking Practice deal with nearly every 
pos.iblr point ol practical intercut likely tn present itself during the daily routine of a hank. The 
replies relate to acceptance», cheque,, endorsements. deposit receipt», letter, ol credit, circular note,, 
warehouse receipts, partnership account,, hanker,' lien on good,, forgery, alteration and loll ol 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. .1. I P. Knight, the compiler of " (.anadian Hanking Practice has classified and indexed the 
Question, on Point, of Practical Interest The value of such a work must he apparent, and a copy of the 
hook should he in thr possession of every hank official and huaines, man in the country who desire, 
to he informed upon point, likely to arise in the course of dealing, between bank, and their customer».

I he hundreds of questions and (.anadiananswers on

For Sale at The Chronicle Office, 160 St. James Street, Montreal.
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List of Leading Stocks and Bonds
COIItCTCD TO THE MOAT. SEPTEMBER 2«lh. 191,1

P.r
|Tlf«!r !7I”tm,m Gepltel o«|.ll»l

IW..I., lh°r" », pr.,ent I,lt, «ubMIIb*,! l’»1"* »P

Per cenfge 
of heat 

lo pawl up
Capital

BANK STOCK*. Reel IWhen Di?ride

I

1 Aeked Hid g
131

iommeree. ■ ... aw 20tf no

Per Cent F*er cent
3 29
6 8

• I 9
4.894,867 4.806,fie7 2,9.1)

IM9B.W 16.000.tM) 12,600,0181
3 463,700 3,.173,737 6.373,767

9rtntiali Nor 
'ana-Man I ....

I >omlnlon.. .

Hamilton ...
Kofllialafa ......................
Home Hank of Canada 
Imperial..................

Merchants bank of Canada . . 
Metropolitan llank
Moleona......................
Montreal ........
Nationale................

ern Crown Hank

rtli Amena* 
lank of Ik ?’!* Ap'R. OatolMr

"5100 3.000,000 1.01*1,0011
3.904,900 3 39'».660 J.imO.W"
2 I8D.00O 1.9.18 7(*l •V.O.MMl
7.(€0.000 6.908,-H2 7,000,0011

6,764.7(8' 1.764,700
I 000,'€«• 1,000.000
4.000.18W 4 000,«88.

16,(810,(11*1 16,(881,14*1
2,000,000 4.000,000

i.WU.400 1.77
6I8I0.00O 3.96
3.932.418) 1.940, INO
1.1481.090 1 O'81.000
I, 721.2 0 2.684 :«9*i

II. 6(81.(681 11,360,(88)
/ 494.2 H' ?.492 796
,219.8 H) 1.129.637

3,(819,''(6* 6,000,090

3,(88).(88 3 (HI".(8H
1.174 70" *00.200

•132,29 1 316,100

3,3(8).188) 'JJ'J? March, June, Sept . Dec 
* r! March, June. Sept . Dec

'•”3
March, June. Kept., Dec 
Jan., April, July, (let. 
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March, June, Sept , Dec 
Jan . April, .Inly, net. 
Mareh, June. Sept.. Dec

lan . April. July Oct. 
Pali., Mat. Aug. Not 
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Time Saved i$ Money Made.
Everybody know* the 
Frodeetial, and Ha 
Agents do net have to 
11 Introduce” their Com- 

W pany. They talk Felieie*.

ROYAL EXCHANGE ASSURANCE
A.D 17209*

Z $
losses paid • acted S235.00t.000

Head Office for Canada

Cntial Exrhuiigr SuilMmt 
MONTREAL

ARTHUR BARRY, «an.gr.
^ÉSiel inuii^^

We want more Agents. Write

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FOAAFST F DAYDFN Preudem

»•
«•nee invilcil from< Nirre*|ioiii1« 

r«**|H'ii*lhl«- get 
repriwnteil «lielrlct* 
mil casualty ngum-le*

Moms Off 1 :t NEWARK N .1
lncoer><vat#d a- • Stock Company bv the State of New Jert«> 11* (Ire j f

Ilcsd Offlcr. Royal E*chan*jr, London

The Equity Fire InsurunceCe.
TORONTO, CAN. THE

EXCELSIOR LIFEWM. OIBBNWOOD MOWN. Ge.er.l

INSURANCE COMPANY.ili
O SUERAI. AGENTS l

TORONTOHeed Office -A II I’owi II, Interim Branch Faulkner à Co., Ifallfaa,
w s. Holland Vancouver 

A. lavis, Calgary
1. Ht j.-bn, N.lt

Manager. Montreal 
Hn-wn Clarke Agamy. Wliini|H-g 
Young â l aims ay. Mydnev. H« .1 M Oueen

•Met all urn Hill A O».. Beginv

tie.
SiicrvNHful Agent* umler our vont mets |irovidv a 

suliHinntini tiicoinv for their eumfort in I lu» evening 
If o|H‘ii to voiiHider a good |iro|Mwition.of life

v rite to-day
Over $18,000,000 Insurance Now In Force

THE CHRONICLE

Is lileil reiiul.irh In lea.lliifj offices 
IhrouUlmut < ,inail.i : HihertlsInM In 
Its columns has .1 $n■fin.inrnt 
salue.

The LIFE ACEHTS’ MANUAL
PRICE. $3.00

Published bj The Chronicle, Montreal

Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (all kinds- 
AUTOMOBILE

INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

Head Office, STK^SiRBS MOITREAl
F. J. J. STARK, General Manager.

o >c z
* S’n <3Y

x v> _
£ CASUP-V

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON, ENGLAND

!Established in the REIGN ot GEORGE III
$ 7,250.000 
17,900,000

Income exceeds
Funds exceed

Including the Fully Subscribed Capital, the raeourcee of the Company eaceed $28,900,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL
Active and Inlluential Agente Wanted
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STOCK AND BOND LIST, Continued
X.I. .v> 1351

I lt*te 
Cloilng *»•« of 

(juotatioiip i"1- nreet W lienHONDA Where Internet
Maturity KKMAKK8an'Atke 1 Uhl

Hell Telephone Co............
• All. Car A fr'dy.................

i'iii. Converter*.................

99 j 99 j 5 
105' 101 6

•3.649,00V
3,500,00(1

«74,000

let Oct. l"t Apl Hk. of Montreal, Mil. April i-t, 192:,
let June 1st Hec.......................................  |>,c. |„ti l939,Ked.at I lOaft-No./IS
lit J line I si Dec.................. ..................l)-c. |»|, 1926 pt.Hft.Nn» II

M «,000,1100 let Apl. 1 Ht (lot 
8 6,300,00(1 I Ht May l< No».

6

Can. Cement Co....
Ih minion Coal Co............ 9’■4

l>«mi. Iron A Steel Co ... 90 
1*0111 IV*.Sere," A ".... ..

.. 98
<UM. 21 et, 192Wj Hedeemahle at 110 
April I ft, 1940 Ked. at 105 and

•' ' '«site, 'ft# sgisse » ta.vsrZZ!let, 1910

at 110
and Interest. 

Kedeemable at par 
after 5 year* 

lied, at 105 and 
, 1nterent

'« H .. i «101 1,000,000 

* 1.000,000901

" "I)
Havana Klectric Kail way
Halifax Tram........ ............
Keewatin Mill Co..............

450,000 
« 7,824,731
« 000,000
6 750,000

l»t Pel). 1st A hr 
let Jan. 1st .Ini, 
I ft Marrlt l Sept

I ft. June lut liée

2 July

«2 Broadway, n.Y. . 
Hk. of Montreal. Mil.
Royal Tnift Vo.,Mil.

Merchant. Hank of 
Panada, Montreal.. 

Hk. id Montreal. Mil.

Pel,. I ft, 1912 Redeemable at 100 
•Ian. I »t, 1916
*ept. I.t, I HI 6 Redeemable all III

1-akeol the Woods Mill Co i 6 1,000,000

947,305 2 Jan. June let, 19.12 
Jan. 2nd, I9."i

I anreiilide Paper Co.... 6

'
Melican Klectric U Co.. 
Mci. IA A Power Co... 
Montreal I,. A Pow. Co.

Montreal Street Ry. Co.. 
t'Rilvie plour Mille Co..

Penman...............................

Price IIroe.........................
Q ne bec Ry. I, A |*. Co.. 
Rio Janeiro..........................

8ao Paulo.............................
I oronlo A York Radial

Winnipeg Electric.........
"eat India Klectric........

6 6,778,600
11,72f,60ll 
6,787,000

1,500,000 
1,760,000

5 2,000,' 00

6 833,000 
4,866,000

5 25,000,000 I Jan.

1st Jan. let July 
1st Peli. I ft A mi. 
■ft Jan. let. July

let May let Nnv. 
1st June let Dec.

I.t May 1st No*.

I.t June I.t Dec, 
I.t June let Dec.

I July

6,000,000 I at June let Dec.
1,620,000 I July I at Jan 

I 1,000,000 I.t Apl.
5 l 4,000,000,2 Jan. 2ml July 

600,000 I.t Jan. 1st July

Jn'y l>t. 1935 
| Pen. I ft, 1933
•Inn. 1st, 1932 Red. at 105 and 

Int. after 1912

.. 5

... ... May ... 1932
Hk. nf Montreal, Mil. July let, 19.32 Red.-etnableatl06.nd

Hk. of M.,Mil. A I.n. No». 1st, 1926 Redeemable at 110

................................... j.lone let, 1925
........................................ lune I ft, 1929
c"-"b!"of C!'Condon.|

Nat. I rn*t Co. Tor June 1*1, 1921*
K. of M., Tor. A N.Y. el,. let, 1919 
Hk. of M outre* I, Mil. I Jan. l-l. 1927 

Jan. I*t. 19.15

6

92

after Nov. 1,1911
49 48j ô

5
6

Int Oct994 ..

1929

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

Lachine<
from l'ont « mil-, 

min wr\ let- to^.l

• nun Iju-hlm— 
mln. Neryl«*e5.:tUa.m. to B..VI a.m. ‘l .. .. r>au - hui ••

U «Ml •• IO.

Nl ft.111. 
hi noon I2.ni» noon to 7.U»p.m 

7.1U ii.m.to 12.11» mill.

"■ noon toH.miun 
12.10a.m.

................

:: «-«TilSStirTKSrœtiïtîti-

= SSS?i
»• *;:J|,, n?: ^ 1 *r fro,., st. \ Invent I.to a.m.

lo ”
2U •*
Cartierville j

troiu Snowdon s Junction- ai min services# a.m
40 " " 11 .*1* j».in.

trom i art 1er ville—
t<» II.21» ii.m. 
to 12.1» mill. 

*! »l«. "crvlce ,’..*» a.m. to | t in |,.m. 
1 ll.4u |>.m. to I2.2U mi.t.Mountain :

l‘ru,u l‘a*'k Avenue and Mount Itoyal—
mln- "♦ rvlce V4o a.m to 12.20 midnight 

trout \ Ictorla Avenue—
B . . * mln* »r\ lce MO p.m. to USD midnight
Bout de I'llet

t«> R.oop.m. 
to 12.00 midnight

u tutu iwrvu^uu a.111. liouu a.m.

>1 mln. servlie Mm a.m.
*.«0 p.m.

Telraultville I

Union Assurance Society Limited
Or LONDON, ENGLAND.

[Fir* Insurance since A.D. 1714)

Canadian Branch :
Ccrair St. Jitntt and McGill Struts, ■«■treat 

T. L M0RRISEV, - Resident «muer 
Sftnelm throughout the Domlnlen.

JM WA TERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1103
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS Jilt DEC., 1*11, 1)72,000.00 
POLICIES IN FORCE IN WESTERN ONTARIO OVER le.OM

:

WM. SNIDER, Prcfidrnt. 
FRANK MAIOMT. 

Mnnngtr

0E0R0E IHEIEL. Vice-President, 
ARTHUR FOSTER 

Inifetter

: :

: 5 S
S

S I

St 
$

*

-

- -
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Forty-three Years’ Record.GRESHAM The Mutual Life of Cumula Iihh esUfebltahed and 
vmiilmivd its business for nearly half «» century, on 
the ideal principle of mutuality.

Thev have ho managed their investments during 
that Unie that not one dollar of the policyholders 
funds has lieen hist.

tin an average they have paid $100,000every year 
fur 4 1 y earn to |Hilieyh(ihlers and Irenelleiarie*.

In the same time thev have avipiired assets of over 
$2U,<mhi,uuoand a surplus i>y the Uovernment stamlard 
of nearly 4j millions.

They have built up an insurance hueineiwamount
ing to $77.021,144.00.

“Something Attempted-Something Done"

life Assurance Society, limited
Founded 1648

Fiais : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

The Mutual Life Assurance C». of Canada 
Waterloo, Ontario

A TORONTO AGENCY
WITH

iwals tor the RI9HT MAICentii
SEE

CONTINENTAL LIFEADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

CONTRACT.
T. r PARKINSON i S.priMcnd.M el A(t.ci<t 

V.onllnentnl Life Building. TORONTO

vOrganized 1850 .

V
■ pij

BRITISH AND CANADIAN 
UNDERWNITENS

;

' ■ tieÈî-SfSÿ : f ■

' 'V x " Vf- "•■'-w... v
ISSUES OUAHANTTIO CON TRAC “

lulls V MUSS. M Dll Good men, » hither capcricnccd in life 
I insurance or not, ma\ make direct eon* 

tracts w uh this enmpanx, for a limned ter
mors if dcsired.ind secure for themselves, 
in addition to first >car's commission, a 

j renewal interest tnsunng an income for 
the future. Address ihc Companx at its 
Home Office. No 277 Hruadwav. N. Y.

i

of NORWICH, ENGLAND.
issuinu roucics or the

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

ACINTS WANTED AT ALL POINTS IN THE DOMINION.

i
is

Head Office for Canada. TORONTO 
Head Office 1er Province ol Quebec. MONTREAL

n*... i . ««' *ie
Cl ARENt.F H KELSEY
h* fa» UM.au. IM t.
WILLIAM M PUKltK

!

JOHN MacEWEN, Superintendent lor Quebec
H>WART> TtiXAS^FM»

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d’Armes,Office :
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

M...<«r : H. W. THOMSON.Director id Secretary, THEODORE MEUNIERPreside*! : HON. C. E. DUBORD,
ISH'KVTOH*.

IL T. ItBOWM, H. u. IU11 MW. ltegln*. SMk.ii*x is Bmuwsb. Jr M Vutige street. Toronto. Ontario
It. A. i MAKIMKUB. I'. O. Hot AS, Muiitrvsl. «due.

*4*v:


