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AMERICAN enterprise Is poel- 
A tlrely Irrepressible. It Is hard 
to heap » good men dowel It la Im
possible to heap a good Amerlenn 

his Indefatigable la- 
A Europe»»

BOGUS SILVER 
OOIHAOE.

the preStehle enertlen of 
dnstry. If he feel. Uh. snertleg It. 
weald Sad the atmosphere of a pris#» 
discouraging t. eemmerolal er maa.faet.riag s.t.»- 
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Undivided Profile, »MI.S81.44Beet. «12.000.000.00.
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THFBE ARE 138 BRANCHES IN CANADA
NEW BRUNSWICK NOVA SCOTIA-CeM

SS Xarmouth
K?„i.„rtoK PRINCE EOW. ISL.

NORTH w'ÊsTP.O.e 
M»r...iU« AK”" «•■
Moncton* Brnodon, Mao.
•hedlec Calgary. Ah a.
Ai. John Cardeien. AIU
Weodeioc* Kdmootoi Alia.

8C0TIA SC
Bridgewater

Ha Mai (> Branchée»
I.unenhnrg
Mahonr Bay

IH THI UNITRD STATER

NW.PROVS.-Coa.
kcs&i..
Weyburn. Bail. 
Winnipeg, Mao. () bre) 

BRITISH COLUMBIA 
Armatrooi 
Chilliwack 
Clove rdale 
KOderby 
Greenwood 
Hoemer 
Kelowna 
Merrill 
Ne taon 
New Denver 
N Westminster 
Nlcola 
Penticton 
Prince Kuperl 
Koealaod 
Bummer land 
Vancouver < a Branebee)

riâoiiî

.rata M,r i m weiuoo
I e ■ I Mea.ro, D.P—T. B. C. BaowuRae. Manage»

Coran of Lo don and smith • Hank. L*d.: The London 
L.i vaarooL. The Bank of Liverpool, Ltd. Scot lard. The

ONTARIO-Cent.
Tweed 
Wallace burg

Waterford

ONTARIO-Cont. 
Uodaai

Mount Fo eel 
Newmarket

Ottawa () Branches
Paris
Perth 
Pet

port Arthur 
Port Hope

Hault At. Marie 
Atirl.ng 
Biratford 
At Mary#
Audhurv
Toronto (5 Branches)

IN NEWFOUNOLANO
•t tonn e Hans of Montreal
Bitchy Co*e (Bay of lalanda.-Bank of Montres l
Lon ton BanlPS^MrmtRS^T^Tireedneedle 

Btieel, R.C.-P. * Ilhams TavLOB, Manager

ONTARIO

X I monte
BfVlertlle 
Bowmsnville 
Btanlfonl 
A1 or k ville

Cai. igwood

Deeercnto 
Rgllnlon
f'.m'wm
O » le rich

Hsmih 
Holstein 
K eg City 
K tngaton

QUEBEC
Buckingham
Cook shire
Danville
Hraeervtlle
Leeta*
Lake MPella

Ham . Beak.
Lethbridge. Alts. 
Magrath. Alta. 
Medicine Hat.

el 1 to Branches 
Quebec (t Btanrheai 
SeweerviHe 
Hherbrooke 
At Hvactnthe 
Three Rivera

Hat. Alta, 
law, Saak, 
le. Man.

Outlook Saak.
Portage la Prairie. Man 
Raymond. Alla.

< R. f. Hebden 1 Regina Saak.
— ] W. A. Bog j AgtRU N Wall Bt Roeenfeld. Man.

» 1. T Molinewe } I 1
Rank of Montreal J.
Waeh.)-Kaok of M

on (1 Branche#' Moose
Oakvil

New York

China go—

cJAW5 KSîS US.
Buttas Ut en Bank and Branches.

Hank The AngtoA allfornia

M. On
ootrea

Nation» I 
Nattoi al

erce in New York ; 
Aan Paancteco, The Birat

Bank Ltd.

Coe Bank of British north America
Incorporated by Royal Charter la I #40.

Btstnre Fend
Eelabllahed la I88S.

Capital Paid 0» • $4,866,666 $?,550,666,66

COURT or DIRECTORS
Ricrabd H. Glyw, Raq.
R. A. HoaRR R«q.

H. |. B RkWDALL Haq

PR BO LOBBOCB,
C. w. ToMRtnaon, Rap. 
G no. D. WRATMAH, Kaq.

jonn H. Raoma. Paq. 
Juan Jawna Caraa. K*i 
j H M. Camp aan.. K«q.

s SR4CECHURCH STREET., LONDON, E.C.
W. B. GoLoav, Manager.

HEAD OFFICE
*. n. WALLIS. iotuo. at. James Street, Hoatraat.Head Office ie Canada i H. STI REMAN, General Manager

.1. McKACHIKN, dnperintiwWnl el Cmi.il truchti. Wlee'.pei 
K. HTONHAM. amMmi linnttt 

J. H. OILLAIO, “

H ». MACKRI*»!* «eeetlBtiedeet of «ranch».
|tvm ANnKCeoN. m.w«o. O. a. bowikt Iwewer. ot eraeth Beieren

BRANCHES IN CANADA.
J B. Ambrose, Bob. Manager.Montreal Branch: J. RLwetr Manager.

rlin*. N. B 
N. B.

St. Ma
At. Stephen. !
Toronto Ont.

" King and 
*• Bloor and Lanedowne 

Trail. B. C.
V«neonver, l,C.
Va renne» gué.
X'ktoria, B. C.
Wa'dron, Saak 
Weal Toronto. Ont. 
Weeaas, Ont.
Winnipeg. Man. 
Winyard, Saak.
Yorkton. Saak.

Ottawa. Ont. 
Peynton, Beak. 
Prince Rupert. R.C 
Puonicby, Saak. 
Quebec. »• a 

•• John's Gate 
Kaymore Saak. 
Reato

Kaalo. B C. 
Kf lull

Duck Lake Reek 
Duncans, R. C.
Pat even. Saak. 
Peoelne Falla. Ont 
Fort George, B C. 
Forward. Reek 
Fredericton. N R
Glretii. Reek. iRub 
r.rrenarood. R.C. 
Halifaa. N R. 
Hamilton. Oat.

«• We»t in 
Hamilton, Vi 
Med lev. B.C.
Dune. Saak.

Airx ander. Man. 
Aaht mft, B. C- 
tuttleferd. Bank. 
Hdmont. Man. 
Hobrevgeon. Oat 
Bow Inland. Alta. 
Brandon. Man 
Brantford. Ont 
Hutdett. Alta

liter, Saak. 
Kingston, ont.
l.evts, P g.
London. Ont.

" Hamilton Road 
'• Market Square 

L onguent!, P. Q. 
MacLeod, Alta. 
Montreal P. Q.

“ St. Cat hen 
Midland. Ont 
North Ballleferd, Saak. 
North Vancouver, 1C. 
Oak liver. Man

Daltril

n. Man
Rowland, BA 
Rodthern. Saak. 
Saltcoats. Saak. 
Saakaloon. Paak 
Semons Saak. 
St. 'ohn, N. B 
HC John, N.B.,

hr 1

iileCaiaaville. tint 
t algarv Alta 
i amplwlllord. Ont. 
Iia'llugford. Man 
Duvtdwm Saak. 
Daw eon, Yukon

ne Ht.
aahouec Are. 
Victoria Ave.

I’nlon St
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however, imply that a "reference" who recommends 
a tenant thereby becomes responsible for the rent. 

Important developments arc being It was entirely a question of good faith upon the 
undertaken by the London and |Mrt of the defendant The evidence went to show 

UMMkb. Life. Lancashire l ife office. The Eng- that the tenant, a lady, was in the frequent habit 
lish courts have recently sane- of flitting by the light of the moon without pay-

tiniicd an extension of its objects, so that it can mg rent, and also that she was in the habit of
now transact all kinds of insurance business, ex- giving the name of the defendant as a r-feren
(C|), marine. In harmony with these developments with regard to her resectability and finanç ai
the name of the company has been changed to the standing. The question submitted to t 10 jiir\ >y 
I ondon and Lancashire Life and General Assur- thc judge was: "Had the defendant acted hones - 
,mce Association Limited For thc purpose of ly or recklessly in recommending the tenant ^ 
carrying out thc extensions the capital is being 111- was not suggested that be was a del.licratc | ar y 
creased from £100.000 to £300.000. and simul- a fraud. The effect of the judgment is o es- 
taneously each of thc existing £10 shares. £2 paid, tablish the principle that moral responsibility
will he split into two shares of £5 cash, £1 paid not lie altogether divorced from financial resjH.t
Of the new capital, which is in £5 shares. £150.000 Ability, and that the man who recklessly or frau- 
,s offered for subscription among the existing share- dulcntly endorses the credit of anybody else. 
iK.ldcrs at £3 2s 6d. ,ier share, of which £2 2s. 6,1. out „f silly good nature, does so at Ins own leg., 
represents premium, so that thc new shares, like risk. The defendant had recommended the tenant 
those split, will have an uncalled liability of £4 to different landlords four times ... one year We 
nor sh ire At the same time the company is being wondcr wliether similar actions could not lie su,- 
registcred under the Companies' (Consolidation) ccssfully taken for damages against hd.es who 
Act, t,p8. with limited liability, and the Articles r<.commend servants either out of good nature or 

lieing modernized. These dev- I for the sake of getting rid of them.
result of thc | It is authoritatively stated in

that General trench's 
the Canadian Militia 

lieen and will not he

Prominent Topics.

Lemdeu Ml

’

tx>n-
■

even

of Association arc
elopments are being undertaken as a 
directors having come to the conclusion that the 
company's existing branches arc so well organized 
that they can obtain a very considerable amount 
of fire, accident and other contingency business at 
reasonable cost, without any corresponding increase 

'he fixed charges, while the new fire and con- 
business will be conducted on very 

To show the progress of the 
pany, it may he pointed out that since .882 the 
premium income has grown from $520,08; to $1 
633,710 and the life assurance and leasehold re
demption funds from $1.514.464 to $12,132,78"
I'p to thc present the paid-up capital of the com . Thc ('Kivcmm(.nt can 
..any has only been £20,000, one-half of which wa, w|thholding the rejxwt from the public longer than 
added from profits. The London and Lancashire |)r(|mary courtrsy to those most directly interested 
Life commenced business in Canada in 1863 and is dcmands- If it contains any reflection u|k,ii tlie 

and favourably known throughout thc Don.- nt admjnistration, the sooner it is published
•mon. Its popular Canadian General Manager is ^ it wilt begm to lose any f»olit.cal effet
Mr. R. Hal Brown, while its Canadian Board of I Thc City of Montreal proper.
Directors are Lord Strathcona, Mr. R. B Angus, Tfc. M.-trr»l. since the annexation of the
Mr. H. Stikeman, Mr. C. R. Home,. Mr E 1 UtK

Pease and Mr. C. M. Hays The company will, we real, which «r ,2.,xx, acres
understand, continue to limit its Canadian business now j ^Xn miles, and its greatest

Lamfllerés, Temaate London, a judgment has just 
been given of considerable in-
terest to landlords and tenants; I scriptmn, . w ,„v Ciiromci.K subscrin-

and of special interest to obliging friends, w n> I '* bv'vcar as I have always received the liest
recommendtenants as worthy of credit. The land- ^Me vl^my money, anil the Cnaoxicut is 
lord trustees sued the “reference" for £40 rent ..P°Xvin many respects latter than it has ever lieen 
which the ' ;nant had skipped without paying an I 7 . . saving a good deal.”
got a judgment in their favour. This does not, I before and this is saving g

Ornerai French'» Ottawa 
Report. rc|«irt on 

lias not
for publication until Sir Wilfrid Lauriers 

from the West. Only two copies
of which was handed to the Minister

given out 
return arc in ex

istence, one . ,,,
of Militia, and one taken home to the War Office 

however, by mcmticrs of thc 
doubt by another 

reason, how-

con-tmgency 
servative lines. c om it has been seen,

Militia Council here, and 
favoured few in I.ondon. 1 here is

to question the substantial accuracy
The Chronicle.

no
nor

of the
ever,
forecast already published in

have no |x>ssible object in

well

new

&
oldest suhscriliers. in renewing his sub-

One of ourui Mamm.
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The Metropolitan BankThe Dominion Bank
.... orne., to-oo.

D.^». b, th. P«b,ic - - gïJSJS

Asset» *

. - $1,000,000
Capital Paid Op * * nnn
Reserve and Undivided Profits - 1,307,809

. - TORONTOhead office • •dibectobs.
w'm't*" MATTHEW.:
* W AUSTIN e.J.CHSISTIH

w.e esors
A M NANToN

W. D. BOSS.
Geeersl Messiers. 1. moose.JAMES CAHVUTHKKS 

JAMES J. EOT, B.C.M.L.A.
J. C. MATOS.

BOGERT, - Gtsersl Msu|tr

1I1

BANKING BUSINESS TRANSACT!».CLARENCE a. A GENERAL
At. thmuehAAl CAiMd* «-d ,h'“n“*d j

■ .. K...11-11" p—rSy. Ore#tsB~sStss«s»id
Trsrsltsrs' Letters sf OrsMH 

°* ..«I.M. '• Ml P..S.I »• —rid.

■I Banking Bumlnmsa Transact»*.
, i..tl lAHEtlT J. S HOeSTT Hsssstr

Eastern Townships Bank
SESEBVE BUND S2.10O.COO

HEAD OFFICE - SHERDROOKE, QUE

EIGHTY BBAHCH omCBS 
Is Ik. EBOVINCE Of QUEBEC w. ell* IslHMsS 

k, NO OTHEB BANS IN CANADA I» 
Colls, lie., snd Bs.klei B.sl.es. Oe.sr.lly 

Is Ikel l.seetesl Iwrllenr-

BBANCHES IN
MANITOBA. ALBERTA and BRITISH

OOB.HBEOHOBHTB

C A NIAI *3.000.0004 0aner

capital paid-up 
99,000,000

name and undivided profits
$9,828,000 With over

IftbB **fW COLUMBIA 
all even the wohloHEAD OFFICE • MONTRDAL

IIS BRANCHES THROUGHOUT CAHADA
II AGENCIES IN CUBA IMPERIAL BANK OF CANADA

£s:t iSKSSK : ; ":';E':ESi.T.‘,t M™.V : ; - •
Nassau, BahamasSaa Jubb, Porte Rico.

Now.York A (cite? - 68 William Street

SAVINGS •
DEPARTMENT

«Inch., in NtoviNCB °m Ontario
laestMii North laf St. earner::r £- fb.KSTm g°.Î, Co,b~~

branches in raoviNCK oe qusbhc.
»*ANCnr.N «OOJHC. OR MAN,TO.Aw

^^.Nr^T'N^or .--tc.mwaj.^  ̂

BRANCH MH IN T«OVlNCR O^ALBBBTA^ M ^

"-.«.S^^.K-ïSiSiSSS: 3*
d.^.u. fTT. a.,, .1 dt^It.

e„,t upwsi.U lntrir»t peld, or credited 
el highest -etreet rates.

% o

INUOMPOKATHD 
IM2.Bank of Nova Scotia

$3,000.000
a.Aoo.oooREsravV rtiND

bead orricE ■ baheas. n.s.
lltBMCTOBt

VL7d.v
" m.^'.o.'c.'-to.on

HA *kherd»on. Geuerul Manager t>. Wnte 
Geo. âandeieoa. C I» Bchuimau,

Coc 
Vottam 
Klk Luke

ABlMINAin Tiff
Welter Alt 
C. Method 

O. ONI
re, AGee. Manager 
lneiwclore

ii.

MnKÂM'H**IN»
ira K CubaNewlowndlaud Jama 

, Chicago. New York.
ltd sold

THE HOME BANK
Ol VAitsda

QUARTERLY DIVIDEND
Sol 1er I» h.r.by glvt-n thAt a Dividend at 

f,,. rat. or 8IX HER CENT. I*r annum 
upon th. pa d up Capital 8!o<k of The 
Mom. Hank of Canada ha« been doclan-d 
f.,r II,. THREE MONTHS .ndln* Aasnsl 
31.1 IPlii, and Vi. same will b. paysbk» at 
I hr II.ad Iiffl.r and llr»nch.a on and after 
Thurwlay 8.;,I HI n.tt , . , „

Th. Tran.f.r Hook, a III b» rinsed from 
th. nth lo Slst Atteint. 1910, both days In
clusive.

Ily order of th. Hoard.
JAME8 MASON.

The Sterling Bank
OF CANADA.

Tareate 
157 St James St

Bead Office, 
Meatreal Office,U.n.rsl Msnsu.r.

Toronto. July 31s’. 191»
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As the gold engagements for America arc still 
in evidence in London, it api>cars probable that 
imports of metal will have a tendency to offset 
currency shipments to the interior by the New York 
banks-for a week or two yet at any rate. Crop 
news is somewhat more favorable than has been 
the ease m past weeks; and the earnings of the 

be satisfactory enough. 00, 
that

Cbe Chronicle
Banking, Insurance and finance

Bvbry FridayPublishedRSTABLISHRD l88l.

railways continue to
many who sold stocks under the “npro^oan 
everything was going to smash immediately have 
latterly Ixx-n more disposed to buy them back. 

Another interesting item of

freight rates.

R. WILSON-SMITH, Pnùrietot. 
Guardian Building,Montreal.

Single Copy, 10 centsAu tael Subscription, $100.
regarding the controversy
U Tn^id Îhattnï of the transportation com- 

putting it strongly to the 1 aft Cov- 
administration must either |x-rimt 

their freight rates 
That

MONTREAL, FRIDAY, AUGUST 12, N10.

THE GENERAL FINANCIAL SITUATION. panics arc 
eminent that theThe United States again secured a large part of 

London at the beginning ot
the railway systems to increase

the business of the compan-s,
is logical enough. If b

the Government creates

the gold arriving in , , _
the week. The mines had shipped $3,000,000, 
and $.’,000,000 of this went to New York, the 
balance to India and the continent. Competition

the price paid was a shade bwer. Bank ™‘E .bligations to 
London is still 3 P-c In the open market ca l «sensibility upon
money is quoted at 1 to 1 -4 ; short bills at 2 5-«>. ^ roads and operate them itself,
and three months' bills at 2}i. At 1 ans the mar- States Government is not prepared
Uct is pc. and at Berlin 3* These figures are that the ^ ^ prcscnt timc. If ,t is not
practically the same as those prevailing a week J J from unduly harassing the earners

s.ïAïætægiï? J*raw•z-ztz
adhering „ *.

or buy out 
proposition
with the railroad business,

conditions under which it ,s next „ in - 
number of companies to meet their 

stockholders, there

iterfermg

bondholders or
the Government to

We fancy

of Germany, the
11) c. quotation and the latter to 4 Vf-

In New York the tone of the market is if anv- 
harder, which is a natural enough 

in stock market values and 
from the harvest fields.

with most of

the nee 
degree than 
low rates

thing, a trifle 
outcome of the recovery 
the beginning of pressure 
Call loans range from i 'A to t M P<"

Sixty days, 3 i>cr cent.; <X>

had some 
that market to this Canadian Pacificof dividend by the 

of the hojicful signs of the tunes.
have Ix-cn increasing very 

dictions of $ioo.(xxv
sliort

the business at 1)4-
days, 3*4 pc.; and six months, 4'1 ,r> 5 P-£
Saturday the Clearing House banks scored a
satisfactory gain 111 surplus, notwithstanding i« 
fact that their loans increased $1.’.550,000. An 

of nearly $11,000,1x10 in cash was the 
factor responsible for the improvement 
The gain in surplus was $5.573.000, and the item 
stands now at $52,800,100, which is a very strong 

after allowing for the far’ '..at it is
1 hr

The increase 
Railway is one 
The company’s revenues
rapidly- Although the p« ^ £ur(wt a
000 m ^notma’tenalize, the results were not 

’ that mark. Gross earnings accordmg 
estimates, amounted V. **.')*)•

were $33.K30,»5<>- Nrt 
$27.25R.7-ii<;

()•!

further

increase time ago 
far under 
to the preliminary 
4<}°,

in position.

and the net earnings
revenue available for/'reward after payment <>f 
and tlic surplus carriei s./i.txx). Itdividends declared for «he year s $ j. X.

tfidt tlic sliort crop in
tendency to check the ratio 

It IS to

showing even
the licginning of the crop-moving 
trust companies and non-member state ian s r. 
jMirtcd a loan contraction of $3.500.000 ,U1 a r' js ,.uj(e jiossible 
decrease of $1,000,000. Their proportion o r Canada will have a
serve to liability increased from 17/ !>=• to I" during the current fiscal >ra m
Urns both classes of financial institutions effected £ the Grand Frunkwill
an important improvement of condition. With the farlnr this year in gr. >
return of a more confident feeling in N^lative £ mo, ^ ^ ^ ,fSS gral„ to carry and mor ^ 
and investment circles, such a strong bank showing — for the carrying of the lev*. » ‘
would be of much value in bringing about a higher çomp« ^ ^ slrangc if the several railways
market valuation of stocks and bonds

! ason.

in Western m
m
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Guardian Assurance Company
Limited, of London, England!

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000

Guardian Bulldlnd, MONTREAL
Deposited with Dominion

Canadian Branch 1 Head OEfice,
H. M. LAMBERT, Mana(cr.

CANADIAN TRUSTEES 1 

W. M.

R. WUeon-Smlth, Eh»

BERTRAM E. HARDS,
Awlitaat Maaa»er.Hob. A. DeaiarJina 

J, O. Gravel, Eh-

SIT*
1036 V

SB;
l &SIS FIRE_

«camuwxcuiEO A<vl
•j Jelli mu» wnuBOUT»*»- .!■olE« liclouitom earn-. MmFpesieenT, jW;

jIMHeam*»1 •Ik lilt
Ni
M V sVM

BRANCH, HEAD OfFICE, MONTREAL1 CANADA

ne Northern Assurance Co. Li™lid: r
“Strong as the Strongest”p

HEAD OFFICE FOR CANADA, 
88 NOTRE DAME STREET WEST 

MONTREAL

INCOME AND rUNDS 1909
SS7,190,000 

. I »,900,000
. $90,980,000

0. E. MOOERIY, till. It Ainilu.

Accumulated Funds, 
Uncalled Capital0}

I- Total
ROBERT W. TYRE, Manager.

::

accidentMARINELIFEr I R EI Commercial Union Assurance Co.» LIMITED, or LONDON, ENG.
$14,750.000 
01.400000 
37,500.000 
04,000.000 

1.IS7.000

w"j-"£Sul
J. MCGREGOR, Manager 

Canadian Branch

1Capital Fully Rubocribed 
Ufa Fund and Special Trust Funds 1 1
Total Annual Income, exceeds 
Total Funds, oxcamd 1 
Deposit with Dominion Government 1

Head Oflice Canadian Branch : CtHRMrcUl DrI#r BaiMlRg,
Applications tor Atencfcee solicited in unrepresented district*»

w.a joruifa, fNyt. f

111
#

1#1
1
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, a ■ I of sueecstivc information with regard to the i>re-
iierienced a temt>orary falling off m rece'pt ! ■ ^ ^ ( ana(la’s governmental finances, and
the fiscal year is ended. However if the tmm£ . - ^ ntal|y, of „1C condition of the Dominion s
Hon movement continues to increase as it did in t c F first ,he figures of the revenue, it
the spring of 1910. and the general industrial and » ■ *b£rv*d ,hat this during the month aggre-
commercial situation the whole M «« be « ^ «4j7,438 m July »
tmues to be satisfactory, there may oe found some gaj lncr(.asl. Qf $K8t,i4S. I he tota

work which will help to compensate for ^ ^ fuf |he (our mi)I,ths of the current fiscal
account of grain carrying. whicb |,ave passed with the close of July,

Was’$35,655,439 against $30,030,311 in l,ic ci.rres- 
I Minding lienod of last year, an „.creas, of $5/»- ;- 
,28 The expenditure on account of the urn

The July revenue and debt statement of die &tTÎ, » ££^3
Dominion given on this page contains a number again. V 79 m„„ths the ex|ien

'«•**hax.,î”^ rs*Ü ...............

factors at 
the pros|icctive losses on

*
CANADA'S MVBNOE IN JOLT.

comparison

and Expenditure of theStatement of the Public Debt and the Revenue
Dominion of Canada

A. by returns tarnished to the Hun.ee Dep.rln.rut to
the nliht ol the Slat duly. 190» »»10-

into.1903.
Pom.ic Purr.

$ et».

4,M99,010 I'.l
260,240,337 48

""V.'o.iî.Ùm till
*9,285,728 60

$ ctr.

4,849.224 23 
277.920,995 54 

7,299,999 99 
4,217 706 85 

79,005,300 60

Liabilities.
Vex it ah Pun-

Payable in Cenedn................................................
do in England................... .............................

Temporary lai»n«......................... . .............
Hank Circulation Redemption Fund............
Dominion Noirs........................................................

Savinus Bakes -
l*o»t Office Savins» Banks.
Dominion Government Savings Banks

19101909.
42,141.108 29 
14459,399 57

43,6.33 221 95 
14,546,482 37 57,200,507 *6 

9,306,691 78 
11,9204*2 <2 
34,175.009 34

58,178,701 32 
.. j 9.083,546 70
. : 11,920,582 42
.. 18,7*3,736 79

471.209,796 34

Toot Kitnils.... ...... ...........................
Province Acconnla ........ ......................... -
Miscvllanrons end Banking Accounts

471,360,423 49
Total (Iron Held.

Aiikth.
15,145 *20 76 
26,661,851 20 
2,296.429 12 

98,640,636 01

... 39,149,126 53

.... 31,399 362 06

.... 2 296.429 12

.... 77,7811,288 10

........ 150,622,205 81 142,744,731119

IWVBSTMKNTa—
Sinking Fends....... ...........
Ollier Investments............... ........... .

Province Account»................................ ..
Mitcfllaneotts and Banking Accounts.

Total Awls....................

Total Net Debt 3!it July 
do SOtli June.

Incrrare of Debt..............

320,637,590 53 328,615,687 40
314,986,248 30 322.405.328 8,

5,661,34 2 23 6,210 3A8 6.3

........ ••#•••••••• e

Total to 
:u»t July, 

1910.

Mimtli 
of July, 

1910.

Total lo 
3l»t Inly, 

1909.

Mouth 
ol July, 

1909.
Kkvkkub ash Kxr*MDiToa* os Acom »r or

COESOLIUATED KuNU.

$ Cl"
23,0(16,748 II 

4,923,011 16 
2,375,000 0U
3419,022 01
1,832,65* 17

$ cle,
5,911,403 07 
1,1 1,131 60 

6 '6,000 00 
1,116,373 46 

573 677 98

cts.t ole. 
4.896,423 87 
1,168,515 18 

500.1100 00 
959,968 30 
912,512 59

8417.138 U4

17,917,830 64 
4,713,39* 08 
2,110,000 00 
3,366,401 68 
1,922,678 31

Rev 1 sue—
Uunoiue ........................................................................................
Kxcive ............. ..............................................................
Post Office ................................................ ,•••••’.'................
Public Works including Railways and Canale..............
Miscellaneous ................................ .............................. 35.656,439 469,320,586 II 

13,210,969 66

:io,030411 91 

20,785,426 32
Total 22.0tt.077 67

11,966,679 36
I xrESDiTUtr 1

KxrisiiiTUEi ox Vamtxl Acoooxr, *tc.
6,3*0,606 77 
- 5,115 19

ioV.hH» 20
316,61.6 36 

— 33,688 23

2,471,970 32 
— 4,982 54

" 60 000 00 
120,314 69

4,865,7412,149,065 22 
12441 61 
55,000 93

........."198,074 79
- 49 71

Public Works, Railway» and Canal».
11 minion I and».
Militia, Capita!..
Railway ........................................................................................................
Nortli-Weat Terriloriee Rebellion.........................

Total ...................... ..

Milt •• ••• *eeeee . a a e a a !*•••

— 94
6,797,337 932,647.302 476,419.211 472,414.922 84



it
August 12, 19mTHE CHRONICLE.1160

A L
1 ►

LONDON &
LANCASHIRE '
FIRE

I13DIIKEr

T

insurance company

head OFFICE - TORONTO
MONTREAL RRANCH, Therara f. D.Uh, ReeMral 

Secretary. 164 It. Jmm »•
ONTARIO AND NORTH WEST BRANCH

TORONTOR RICimI S«r»el. IE..1.

PROVINCE OF QUEBEC BRANCH
164 St. Jaa«* Si., ear. Si. Jala Si., — ONTBEAl.

UIIEIEC IlMCEiC.^t. J««l. Re.lieel IwritHT.

W.NN.TEO **"*‘*rT

The Yorkshire Insurance Co., Limited.
ESTABLISHED ISM 

JAMES HAMILTON, Em . Ma„|W
or YORK ENGLAND. 
ASSETS $11,000,000IT. HON. LORD WENLOCI. Chtirsaa.

"»f W&V&Wtëi: * TEL ZTi'ZZ Uro IL^S-nra. In E^d«d*«,hm, endUUVB STOCM^WSWIfANCt. 1|oenwd by ïbe7rEUBBAl/tiOVEHNMENT, to tmnwct Uve Stock Inrar.no. in the

APPLICATION» FOR AGENCIES »rehmted Iront rwpoMibleperron,.

CANADIAN DIRECTORS. - Hon. t- J. Doherty, C. M. Boeworth, Beq.

Canadian Manager, P. M. WICKHAM, Montreal
Alphonse Racine, Etq*

0*0 FOUNDED I7M

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1SS1

PHILADELPHIA. FA$3,267,062.55 
640,597.32

SECURITY to POLICY-HOLDERS, 2.629,48523

ASSETS, 
LIABILITIES, :

::i
*4,OOOAW.OOCAPITAL,

SURPLUS TO POLICY HOLDERS . 7,541,695.46
18,466477.76

LOSSES PAID EXCEED . . 146,006,060.00

::

ASSETS
LOSSES paM since erynnlntloR el Coe-

, M2,«1,172.**W
ROBERT HAMPSON S SOM LIMITED 
General A tents for CiiiIi, MONTREALDiBECIOBSt 

■•a. 060. A.COX.
W. 1. tioa orné JOIN BOSUN. E.C., U.D.

W. B. MMEUt, MnMflaf IMMor.
BUST H10SBKDIKB. M.P.

L A. LABE, E a 
•BO A. MOBBOW 
fBBDBMC NK3BOUE 
Blr HBP* BY M. PELLATT 
1. B. WOOD

Union Assurance SocietyO B. HARHA 
ALRX. LAMP
AoeoRToe «Tens
JAM* R RU ORRORRB
■ w.oux

— Mra.ee te re,—
I*

leewttiTeal fRRds beeti •
.. CANADIAN BRANCH t

TORONTOBEAD OFFICE. âa.
T. L

— RR*_—^rara
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On the month, however, there 
the net debt of $6,210.35') from 

in July, the
$>o 78s 226 an increase of $1,258,651. While it I in the July return, 
iou’ld te unsafe to prophesy on the figures of only ^ ^ ‘"‘^m'june-to $328,6.5.687 
one-third of the fiscal year and the exigencies of 5AJV',' J“" last year be.ng $320,637,300
llookkeeping have to be taken into considéra i< , K reflection of the prevalent activity m the
it can certainly be said that the substantial tnarg.. , • j ,j incrensc of notes from $70,005,300
of over $,3,600,000 existing at the close of a third CL b, $80,285,728 this year, but the

• of the fiscal year gives promise of a considéra £ £giircs^irc slightly lielow the June record of

îZ ssrjzzsr. » I « Æf*** ,w
kxx) of $8,437438. the increase thus being $883,- 1 > >
,48 or .0.5 per cent. The July revenue came -me- culcuutTION RETURN. OF CANADIAN
what short of tliat for June. The total for the the os banks,
latter month was $,>,6.2,677 or an increase
upon the June igoQ. total of $7,<778.8'>8 ot $ .- Jn thf ^y published journal of the ( anadian 
633,77g or 20.4 p.c. Thus in following months the . Assl,f-l;|ti. appear two interesting essays
ratio of increase in the revenue has been "early Amcriran bankn.cn and students u|«.n the sub
halved. The revenue from customs m July s h 7 ( Canadian banking These essays which
$5,y> 1,403 against $4,81)6,422 last year ora n 1 hoiie subse-pu-ntly to notice further, obtained
crease of $1,104,,>8. or 22,) p.c. In June the v a r(J„, rom,ictition of the American In
toms revenue was $6,180,062, an mcreaseu^ P < f Ranking> and they are accompanied in
year's total of $4.810,270 of $1.37°,o«3 or .8.4 P• ^ ,()Umal by a commentary written by Mr. Stewart

In regard to aggregates of the current fiso. ye wcll known for lus studies of both C an-
thc four months' revenue to the end "f J“‘> ' adjan and American banking methods. In his
$35,655,430 against $30,030,311 for the naner Mr Patterson refers at length to the question
ponding period of .goo represents an^ PflslgmflvanVc of the circulation returns He
revenue^to'the ° end of'"une, $26,334-853 against ,hat more attention is not paid

22 lier cent. The aggregate of four mon hs ^,ch otrer^ ^ and annual fluctuations
customs receipts is $23,005,748 against $ 7. 1 /- and show ycar by year, season h> sea—n, every 
830 last year, an increase of $5,087,018 or 2*41 r £ anil pulsation in the financial life of the 
cent.; the aggregate of three "'onths esaoms rew^ ,m'„ual|y increasing in volume by an

ofy, = sLïtSfr*.: - ?■

demonstrate this point more fully ! have_prepared
Total Customs I tables 

Revenue Revenue pagc 1163).
10.11 22 0 I___,U ,n mill,.

ycar, an increase
The result of the comparison is

following table : —
RATIOS OF INCREASE. of the monthly circulation since igot

=35
the oorrespond.ng month of each year. The 
second table shows the difference of each month 
over the previous

I
July. I#tO.. ••
4 months, 1910 
June, 1910.. ..
1 Roth* June#and July, it will be observed show , rne corn.-»,";aTd.fferenre of each month

r r'EEsvs

is&ffæ'jzrz s^'ïsrïr n„,,r <« *, — -
time, the customs collections, which, possibly to a the tables arc as follows.
greater extent than any other single item in the l##1................ M5.000.000
statement, form an index to the condition of trad ................ ^ZuZ
in the Dominion, marked in July a high ratio of ,902................"2
increase, though this ratio was not so high as n 1904. . . . «4.000.000
June. It will be interesting to observe, when ti e Tlve months.
August figures arc available, the trend ot \ \< *• looking at this, we notice a more or less
receipts over three of five months of the fiscal yc. . 1 , ; crcasc jn the average circulation from
two months is scarcely a sufficiently prolonged tn $74>,mo.onn jn .0^ There
period for a tendency to show itself. ^ om. hr<..|k m this upward tendency In

In regard to the statement of the deb of be ^ average had reached $76,000,000. but
Dominion there are several points to which . 8 7 drop to $71 .(xx).(xio, a loss of $5.-
tion may be called. The funded debt payable in not (ul|y recovered even m
England has decreased to $260,240,237. * , ,th its banner crops, the average being

2 jsïcaisisftsss 12 - -s-» —» *""" * -• -

18.7 28 l
20.4 28 I

21 222

.$71,000,000

. 70.0IMMII8I 

. 71,1810,000 

. 74.IM8I.IM8I 
. "6.000,000

1906
1907..
1908
1909. . 

•1910. .
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INSURANCE
OFFICE

. . THE . .

London Assurance
CORPORATION

SUN*

fôUMDID A- D- ITIOi Head Office*
Threadneedle Street • London, England

The OMat Insurance Otite* ta the World.
Surplus over Capital and all UablUtks exceed* 

$10,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Maaa|er
Thl* Com pen y commenced bu.incM In Canada by 

deposition $300.000 with the Dominion OoYtrnroent 
lor aecurity ol Canadian Policy-lioldere.

OF ENGLAND.

INtTOBPORATF.D BV KOVAl. CHAKTkK» A II 17»

. . S2.24I.37S 
. . 22,4SI,413I ( API 141 PAID DP 

10TAI ( ASM ASSriH

Head Olllce lor Canada,
w. HHI. W. a noun, • Wat Manants.

. MONTREAL

!
S-t ACADIA FIRE IRSDRAICE CO.

EST*» A.D. IH02 -
For Agency l ontiacti. Ontnilo and yuetiec apply to

•rand N* M M . ■••1ml. W J. IIWT. Ufi d
Manitoba. Alberto mmà SookotcliAwo-

HKIVK, keevlent Manager, Hillman block, Winnipeg.^ 
-COkWtT ÊL DON ALU, tics. Agents Vancouver, B.C

It || N'llinftos Urwt Inot MUIHA IWEITIII. «m »P«t« 
T. L. MQBBIIEY. Manager.

Antflo-Amerlcan Fire 
Insurance CompanyTun.

61-63 Adelaide SI. Eaat. Torontot„»u em«

ADIHOeiZED CAPITAL, $1.000.000

MOUNT ROYAL ASSURANCE COMPANY
AUTNORUtt CAPITAL 

HUD OFFICE:

U.pv.H.4 »Uh Ik. Oe-loWe
lor the protection el pollcyhelgere

lor polio holier. el 31 at (501,929.21
Deceabtr 1809

$53,682.67
$1,000,000 

MUTUAL
Vice President, Hon II H Rainville

J. I. CLIMB NT. Jr., General Manager.
Heepoweible Agent» wanted m Montreal and Province ol ü«eb«(

Security

PtratJ. nl Rodolphe Koriet ■ Gen. ManagerH. H. BECK •

established I bobINSURANCE

PHŒNIX of HARTFORD ratal raaaa entre $8,280,742.00$85305,000

North British and Mercantile
riu AND UPECOMPANY

Total Caen Aaaava: - ■
Total Loeeae PaiO:

•6,641,424.21
. . «6.666477.03

INSUtANCr. COMPANY
UlKHVTOttS

J. W. TATLEY, Manager,
MONTREAL

CM.» F. ana, K»u.A. Mii.iei». F«g.,Ch»iim«n
(i. N. M.INCKV H e.

I Application» (or Agenda» Invited. Head OTTica lor the Domlaion I
78 St. Freacoit Xavier Street, - MONTREAL

44.aU la all Cltiee aad arlodael Tewea to Ceoada

* RANDALL DA VID30N. MtiugtrThe RIIITREAl-CmO*
FIRE INSURANCE C01FANV

Eatabliahod 1668

. 6113,071.11
MM7.lt

"THE OLDEST aCOTTiaH PI BE OFFICE"i.M17,Aooots
Otnor*LlablllMoo . THE CALEDONIAN113,711. II

Surplus to Potto, Weld are . 1344JM.71
Held Office: SR St James St., Mintrcal INSURANCE CO. OF EDINBURGH.

Founded IMS.

Il INDUSTRIAL STOCKS AND BONDS Head Office for Canada,
112 ST. JAMES STREET

Montreal
nee» twin, wunta lab*, sou on «row 

soeut. M6TMAI IWL WWW* «• F0W6FWI «TWS
BEBJAMIB MILAM, Fteoaeial Opal
HI Board d Triée Diitdiil. MONTREAL

j. a aoamwicK.
-------SeereUr,.LANSINC LEWIS.CihImi Meeaser.
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. _ . 11 __,,i of the world's wheat growers. \car by year, asa rU^afCCt thr yranaH,La causes' büf a cess.,- our wheat product increases, the January redemp- 
ascribed to purely Canadian f h tlon wl|l increase also. It threatens to assume
tion in the annual increase and volume ot h ■ altogether out of proportion to our
circulation tells a different and more serious talc, circulatfon and will, no doubt, test the
generally one of over-sprculation and ,ts inevitable gene al clrculat'°^ a^ h utmost, 
finale At all events, the reason is international more especially every
and not national in character and as a rule arises w£crc thc agricultural influences
out of the financial "?ala^s V "ur (°“^ urally predominant, thc alternations of the seasons,
The panic of 1907 in the United States is still Ire 1 rotations of thc various crops and other agri
in our memories, and thc consequent depression 11 d lumbering products have a marked
business the following years seriously affected the " fency requirements of thc
circulation showing the curtailment o a ex- jVcLada thcmachmcry of its circula-
pansion and enterprise throughout the country . t ls SUch that it expands and shrinks"'“‘T wd to 3 L1ÏSÆ, .0 .k «.diiioi, or ,h,

panics. A glance at the years 1892, i°93 _trv It will expand to pay for butter and
1894 shows the average circulation of these year. move the crops, pay for’ lumlicring opera-
as $32,000,000, $34,000,000 and $31,000,000 re- • there and everywhere, and when it has

as -, - .....—

$76.000.000 and the*veari '\vc summarise Mr Patterson's analysis of the
among the lowest circulation months «fJ"e ye fluctuations and tlieir causes in thc various

r j-t-tru-rter,..........« **.,
189,, the lowest mark in the circulation was gen- $8,0<X>,ooo redeemed,
erally reached in July,_,ns*'jdI"ff t February-Slight output, depending
which is now the| lowest m°A I" ' ' l)W, r March-Increased issue, lumbering camps paid off
exception of July, 1870), that moi n w , April—This circulation returns,
than January in every instance. But abou , 1 ,, ral average of inertia,
evidences of a change commenced to si 1 une-Activity throughout country ; lumlx-r drives
selves, and by 1895 tfle re-adjustment ■ , r, . ,nVmcnt for dairy r ri.ducts begins.
■M ™d, l‘T'r i”r July—Notes retaurn as in Apr,,.*

r r. b, dairy and fare,
Suçli .1 radical change must jnaUj an epre»'MMn 1 ^ p,.! ulalion lucikr increased by re,call
event in the history of tlie Donum n, October -Highest mint of circulation.

TSLS Mo Ik arena Noemkc-Deremkc-Siead, ,e,mn ot nn.e,

new 
are nat-

lumbering.on

of Circulation of Canadian Banks In Millions
1901-10

Volume

Die.Nov.On.Sri'.A eu.June JulyMayAphi.M mviiFib.Jab.
54.4677

64.6
586661.448.» 60.84747.6 65.945.9 611901 6561.1 67.4 6,2.560.752.4 70.549.6 61757.6 60.41902 64.658.3 55.9

59.7 68.6
68.7 69.9
65.» 66.5
76.3 72.8

69.463.8 1 72 2
69.8 I
77.2 1 81.7

56.7 60,21903 69.9 611.972.576.867.71904 62.461.2 80.5 ! 78.4
84.4 : 77.5
80.2 73
86.3 81.3

68.8 70.11905 6S I 84.262.4 79.41906 76.5719 8370 5 76.270.31907 66.666.7 89.668.5 79.271.81908 7168.7 ! «7.2 
78.2 I 78.7

67.31909 74.61910

DIFFERENCE OVER PREVIOUS MONTH.

— .9 | 3
+ •' ' 2
- .7 | 2-1
-1.8
-2.3 | »
-2.1

3.3 
-3 9
-4.9
—4.9
-2.6
—2.1

2 I —,,4.9 —1-4
6.8

4 62 5— .2 
-1.9 
-1.3 
— .1 
- .3 
-1 2 
-2.6 
-1.5

- .6 
-1.7 
-2.4 
-1.1
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3 .6
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.9 
-8 9
+ .7 
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*1.6
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, .3 >1.6
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2 ■ 7.1
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3.7■ .8 i

3 2 —3.1 
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—4.3 
—32 
-, .2 
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3.36.8 i 8.4— 7 5
— 5.5 
-66

7,2 3.4
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4.8 
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— »
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First British Fire Offits Establish»* is Css»*»

THE BRITISH AMERICA 
ASSURANCE COMPANY

Phœnix Assurance Co. Lu.,
OF LONDON, ENGLAND. (Fwnd.d 1781)
TOTAL RESOURCES. iinN • • UUWNSOO
LOSSES HID elec* Ik* «.tibllihmeot et

tke Company exceed • • • isu.uw.uuuw
DEPOSIT with tke Federal OewrajMit 

1er Ike Mcirltj et pellcjkelder» 
led Imitmeiti I* C*»*de, exceed

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

INCORPORATED ISU.
1,500,000.00

HEAD OtTICE: TORONTO
Reliable Progressive

. . . S 1,400,000.00
. . . 2,022,170.15

Old
R. MacD. Paterson, \Jolnt managers. 
J. B. Paterson, I

aornts want™
Capital,
Assets
Losses paid since oraailzahon. 33,620,764.61

Established 1864.
DIBKCTOBMi

New York Underwriters
Agency.

•■A.TS.WSBJ3SS"
Auuueiue mveh* 
KHKhKHIU mOMOLUl 
.1A MRS KKIlIt OSBOKN1 
Hill IIKSHV M. PRLLATT 
K K WUOI)

m ere. a. cox.muee.il 
host. iiGRSime*. e r.
■ W <XIX 
D. *. HANNA 
Al.lt. I A'10 
l A. I.A.I! 1.0.aiu A. Mulluv• w s. M1I1L1. Mamcim 11"»»*» Policie. ..cured by Aieeti - $18,8*0,605

r. B. Sill. Swe«.rr»Ml>w, i. suits, o

EVANS 5 JOHNSON. licncral Agents 
2» St. Sxcremtnl Sired

PROVINCIAL AGENTS.

«-•-iSSST'o-.
rra Ik Calei*.

St. John . H.B. 
Horacr Habsabd, 
Charlottetown., P.K 1.

joanm Muaeev,
Toronto Ont. 

Oai-an. Hammond * N 
Winnipeg. Man. 
■n 1. Bell. 
Hsltlas N.8.

MONTDEAL WE::
ALEE

T. D. RICHARDSON, Sept. 1er Cdlldl, ToreEo.

[NORWICH UNION
FIRE OFFICE.

THE

London Mutual Fire
INSURANCE COMPANY

. 1S5S
FOUNDED I nr

ADENTH WANTED established - -

HEAD OFFICE - TORONTO
1$ not a new venture, but an oldeetebliahed. success/u 

Csnsdisn Institution, with e clean Fifty Tear record 
end the ptlrontge of over Seventy Thousand 

satisfied policyholders.

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LA1DLÀW. Manager 
JOHN MacEWEH,

SUPOUNTENDOtT AT MONTREAL 0. WEI8k..LLEH,
President and Managing Director.

FIRE
AGENTS’ TEXT-BOOK

LOVELL'S
LAW ANNUAL FOR 1910
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tism, since proper provision has been made for 
writing off the year's proportion of the cost of issue 

I of all outstanding prior lien bonds, as well as the 
year's proportion of the premium at which the bonds

to be redeemed at maturity. Several other pro-
account tor

MONTREAL WATER A POWER COMPANY. 

Ammmal Report.

The annual report of the Montreal Water ù 
Power Company has just been issued. The gross reserve
earnings of the company for' the! £ar general depreciation has been strengthened by the
30, 1910, amounted to >388,122, these earnings B ‘ -, { m G( $42,300. lhc issuedbeing in excess of those of the previous year by addition to^it of £ comparatlvcly
$35,311. The steady and continuous growth of sh, I «cm000 preferred shares and
the company during the past twelve years is effet- sma , . comn* m âll $780,000. There arc now
lively shown in the following table of gross S( Cuncgonde 5 p.c. dclx'iitures,

$230,000; prior lien 4'j p.c. bonds, $3,181),<113, 5 
non-cumulativc securities dependent, up to 

$1,074,596. and the company

arc

revenues : —
Gross

Revvnuvs. p.C.
.. .. I84,s:;s iQij, on net income, , . . ...

.. 213,668 jias securities on hand, $9°4»^75*
" " aoossti A large amount of new and costly work, it is 

35l’,8in explained in the repart, has been carried out dufr."m 
388,122 Ulc year. The new 36-inch stee force main from

The operating expense», after providing for all l.mTrimtHup a distance »f

extraordinary outgoings for this year and the cost o ■ ^ milcs, was completed during the year,
repairs, full maintenance, etc., amounted to $164,- , . t kc has also been .
bj7. leaving a net profit of $223,484. Out of the a 1 the new 5 loot n,su„s
profits brought forward from last year, the company hmshe . , i {* , t for ,|„. new reservoir
paid a dividend of 2', p.c. on its outstanding income VnTtScted , contract has been given for
'securities, and tins year a further dividend of . has ^ rcs,rvoit ;m,l work upon -t
l«r cent, on these securities is to be pa«l -eon prosecuted When constructed
For tins purpose the sum of $28.18, is car * wif, largely to the company s

SL'-SS tt-JZrSTJXt -ml .I* » "«*' •« ....... .

dross
Revenues. Years 

$100,322 1904 6.. ..
117.292 1905-6. .,
127,236 1906-7.. ..
140,816 1907-8.. .
148,774 1908-9.. .
165,826 1 1909-10..

Years
1898- 9.
1899- 0. 
3900-1
1901- 2
1902- 3
1903- 4

at 30th June. 1910.Margin of Authorized Bank Note Issues as
{expansion 
of Issue, 

•lune I iftn- 
Is-r, 1909

Tutsi Issue 
available.

Margin nl 
nrilinary 

Issue.

l-'.xcess Issue 
.Xntliorixeil

< 'apital Capital an t 
l*aid.

Circulation.
BANK. Best.

t 2,724,017 
8,020 

394,215 
62,816 

968,224 
1,430,764 

773,169 
697,275 

79,114 
226.411 

1,831,726 
240,1X10 
378,6-0 

2 736.388 
668 135 

1,611,490 
12,814 

379,160 
509,913 
663,035 

1,024,192 
728.205 
35,190 

617.225 
669,886 

61.7:10 
231.725 

62,615

$ 6,757 295 
376,634 

1,615,249 
1,380,027 
1,268,906 
2 186.666 
1.4S2.908 
1,310,416 

502,063 
576.439 

2,760,180 
257,992 

1,101,378 
.3,426,462 
1,815 3>I7 
2,098,038 

882,360 
870,493 

1,211,808 
1,338.166 
3 018,849 
2,102,690 

336,355 
508,96 ■ 
891,460 
310.513 
185,698 
265.984 
335,7*4

$ 3,900,000 
322 901) 
562,600 

1,275,000

1,31-2,509 
1,102.500 

765,000 
412,5011 
480,000 

1,57.5,000 
202,500 
771,720 

2,41 0,000 
1,(105,000 
1,330,000 

786,106 
660,0 0 
720,000 

1,031 826 
1,615,285 

983,675
300,000
226,224 
.345,478 
181,173 
77,665 
86 135 
43,799

$ 2,797 295 
53,734 

9-2.749 
106,027 

1,268.905 
87.3,165 
380,408 
645,435 

89,563 
98,439 

1,186,4-0 
55,492 

112.658 
1,026,452 

210.307
748,038 

96,255 
210,493 
614.808 
303,340 

1,403 564 
1,118,915 

36 355 
283,745 
515,982 
129,010 
108,131 
170,849 
291.996

*»5
«68 ■$$&
4,860,666 7,397,332 3,597,761
4,000,000 8,750,0(10 3,26,8.35
3,600,000 7,350,000 -M*®-**?
3, (1110 000 6,101,000 2.454,565
1.500,000 2,750,(1011 .410,437
2,000,000 3.200,000 >.91 ,561
6,000,000 10,600.000 4 814.520
1.000,000 1,150.000 $44,508
3,244,800 6,144,800 2.^2.142

10,000.000 16,000,"IW *.$23,548
5,000,0X1 lo.700,,l00 4,759,1.93
4, (100,000 9.000,000 3.351,*62
2.620,355 5,240,710 2 524.100
2.000,000 4,400,000 .2*$.8»2

$1558 & IflilS
6.381,289 10.706,578 3 98.1,25
4.354,500 6,551,Mill 3,2.15 JjX6
1,000,0(81 2,(8.0,0181 964 1.4a
1,128,638 1 601 ,.535 *4'2.7®0
1 20.3,190 2,303.190

. 928,2C5 1,209.821
517 108 617,108 408,975
667 679 667.579 396,730
291,995 291,995

....................................................... *96,728,312 Sl75.098.i,r.;l *7»,7*l,m-----------
• Hank.,! British North America's ordinary mî ""p-witing Jmi'lheMhuMr'.il'KiMno. securme.

uncovered issue eonferiïd on the other banks

Montreal..........................
Now Brunswick.............
Quebec...........................
Nova Scotia......... • •• ••
British North America *
Toronto...............-
MoIsoiih.
Eastern
Union, Halifax...
Nationals.............
Merchants...........
Provinciale.........
Union. Canada.., 
Commerce ....
Royal....... •
Dominion.......
Hminlton..
Standard ..
Hoehelaga.
Ottawa .........
Imperial.........
Trailers..........
Metropolitan..
Home....
Northern Crown 
Sterling...... •••
United Umpire.
Firmer».............
Vencorner .......

Township*

*19.550,103$41,151.306*25.155,685SI6.996.621
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The Employers’ Liability
Assurance Corporation, Limited

Gneruunt 
Deposit n
$434,127.00

„ „ OF LONDON, ENGLAND .1 •• »

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

WMt L/tie re/ Fo/Woe /eeoed

Offices: MONTREAL - TORONTO
Mtmrr- lor Ceaeie, OSIFTIN « WOODLAND

STANDS riBST meeueoiiee* 
IcyCMOnds. IB‘A ««etkcmcr.

l«!0»l*l

The Imperial GuaranteelisCanada Accident
Assurance Company

MONTREAL

AMD ACCIDENT INSURANCE CO. 
Head Office: 46 King Street West, . TORONTOIHear/ Office, i

CAPITAL. $500.000
our

plrsonal accioent,
SICKNESS, ACCIDENT and SICKNESS INSURANCE . 

and GUARANTEE BONDS five 
IMPERIAL PROTECTION

liability,
PLATE GLASS,

INSURANCE.

FRANK W. COX,
Secretary.

T. M. HVDSLS1, E. |VILLAN8,H. WILSOW^M’TH,
ManagerF resident. Oer.'. Ménàgir-

MONTREAL
MERCHANTS BANK 

BUILDING i
FOUNDED 107»

TORONTO 
IRA ()P H H BANK

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 
of London, Lnqland,

Toronto.CHARLES H NEELV>
M4N4IM/OV CANADA A N« WFOUNOIANO.

To our Policy Holder#, claims under Canadian FoliolesWe desire to announce that Claims unoer „,.-ntorv

th-c °r? °rn ‘°r« ! n „*.a ssr “•proofs arein England, the Colonies, and European
8 1 noonvenlenoe. Toura truly

Manager. (}
delay or

R. WILSON-SMITH

Financial Agent
Montreal« i160 St. James Street i *

Tree!INVESTMENT SECU1IT1ES—S«ll»Ue^ 1er
Specially e |
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loss of the cement "by total loss of th 
defendants based their defence 

those six words "by total loss of 
not liable..................... ..... ,

Preliminary plans have lieen made for the 'n 'he _ ’, , ,h(, Mrgo „f cement, the thing in
stallation by the company of a system of filtrat^ becau. & ,os, Band abandoned the barge
During the year a new contract extending oxer -, sured, X totally lost. The result
years L the supply of water only was entered into case was tried very much as if the
with the town of ( ote dos Neiges (West). , , , brought by P.ige, the owner of the

The Montreal Water & Power Company has action which had msurcl lus
evidently a big future before it for the great in- arge, ag ^ ^ J thing insured, the barge, 
crease in water supply will naturally be in , • K > u|t t))rir Lordships now found that
suburbs of Montreal for which this company If> the justice at the trial; that
caters. These include several wards of thee interests of the defendants were not unfairly
proper which have been annexed within < ;„dirrd • that the substantial issue of fact upon
years. In a few years it will not be at a 1 surprising l^X ’liab 1. y of t o defendants turned in 
if this company were to take over the present which the Xu.kc tried ; that the findings ..f the 
Montreal City system and thus arrange to supply " thc ^.vcr.,i issues which together con-
the whole Island of Montreal, f rom an Lituted that substantial issue were amply sustained
standjHiint it seems desirable either tha ■ evidence ■ that consequently there should
should take over the Montreal Water 8= Pou y the cviduio.m ^ ,h;|t thc de-
Company or that the company should arrange !<• not be » 1 granting it should therefore
takeover thc system of the City proper. ^‘“erSdand the deosion of the Court of Review

■* - ?i- -11-.^.*;
THE INTERPRETATION OF A MARINE dents being ordered to pay the cos's of the hearing

INSURANCE POLICY. both («.fore the Privy Council and thc Supreme
Court.Thc mail has just brought to hand the text <>f 

the decision of thc Itidicial Committee of the 
Privy Council in thc case of thc Montreal Light, 
Heat & Power Company vs. IL IL Sedgwick and 
others This was an appeal from a judgment ot 
the Supreme Court of ( anada of May 4, 
reversing an order of the Court of Review of Que
bec, and directing a new trial of an action brought 
by the appellants (plaintiffs) against the respon
dents defendants), who arc marine underwriters at 
Lloyd’s, on a policy of insurance to recover 
damages in respect of the total loss of a cargo o 

claimed to he covered by the policy 1 he 
tried before Mr. Justice Hutchison and 

verdict for the

J» *

VALUED POLICIES.

Attitude of British Fire OBcee.Conservative

The conservative attitude of underwriters m 
Great Britain in regard to vdued policies is shown
by Mr William Schooling, the well-known English 
insurance writer. In an article discussing tluse 
policies he observes : —

“A valued policy of fire
iriinriintccs to the insured tl................. eSSSTii- el. Tk »“'S
valued policies are that if goods are burnt new 
/oodVof equal value are substituted for them, 
there is no possibility of a dispute with the hre 
office, and the policyholder does not have to sufT 
fimnriil loss as the result of a fire. 1 lie essential 
and fundamental principle of fire insurance is t a 
it is a contract of indemnity, and »njl«takes to 
make good thc damage done by fire, It d 
insure ^against depreciation due to wear and tear, 
or to changes in the market value of the goods H 
is agreed on all hands that this prmci|.le must be 
adhered to in connection with all c‘”,Jn'cr)t^ ,
It is maintained by some advocates of valued pol. 
c.cs that this principle can be departed from 
comparatively few exception» cases of I -de 
householders. The majority of fire offices pr« 1er 
not to issue these policies, but a few «unpames of 
unquestionable standing are prepared « P^t 
surance freely on the* lines, and most offices will
d°Mr Schooling "proceeds to discuss l*jj*

of this form of insurance from the point ot 
of the public, lie points out that valued poll- 

least double thc cost of fire insurance.
lie said that private

which 
in an

is one

cement
action was
a special jury, and resulted 1 
appellants for thc sum named.

The appellants, on or before May 18, 1903, tt ap- 
iieared from the statement made by Lord Atkinson, 
in delivering their Lordships’ judgment, shipped 
on board a certain barge named “Maria, belonging 
to one Tage, l.soo barrels of cement to be earned 
to ('handily Canton, on the River Richelieu I hr 
barge, which was about 90 feet in length, was to 
be towed on that trip. On thc following day, while 
en route, she struck against a snag in the river, 
knocking a hole in her how of about three feet by 
two in size. She settled down on the shelving bank 
of the river, and about 70 feet ot her deck were 
completely submerged. Her bow was held up. 
presumably by the snag, which had pierced her hull, 
or by the upper part of thc bank of the river; her 
stern was sunk in the deei*-r part of the stream, 
and all but a very small portion of the cement was 
by the wetting turned, as it were, into stone and 
completely destroyed as cement. It was scarcely 
contended, and could not he contended success
fully, that thc cargo had not been totally lost. 1 
was abandoned. No fault was found wit 1 ><
amount awarded, if thc defendants were liable for 
damages at all. The policy of insurance was very 
peculiar in form. It purported to insure against

in a

m a

cons 
view 
ries at
Looked at broadly, it may 
householders receive ms. worth of insurance^ 
tection for every £1 that they pay in fire premiums.

I

\



Canadian Railway Accident Insurance Company
---------------—rANAnA..................

$*39,000.00 
293,000.00

JOHN EMO. Gwral Mena<«r.

THE

----- OTTAWA.""—
Authorized Capital 
Subscribed Capital

D.MVKPHT President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

n. W. PEARSON, Sccy.-Treu.
WORKMAN’8 COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS I 
Bank of Ottawa Bldg.,
61 Kina Bt., B.
14 King B W.
I W. Main Bt.,
317 Fortage Ave.,

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Quo.
Bt. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Few W eotmlnoter. B.O.

D. King,
W. J. Ingram,
A. t. Wilson,
F. C. Robins.
A. Lake,
W. A. Aokland. 
F. J. Hart A Co.

Local Agents at all Points.
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND Eetablished W49

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

as*'as» -
Nc' Far ASeaclee Apply HEAD OFFICE « Cor. BAY and RICHMOND 8T8., 

TORONTO. F. B. BUSSELL, Centrai Maaagtr ^

The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

WH. GRCENWOOO BROWN, General Moaagsr

Insurance Co Limited, London. Founded In 180C 
ASSETS EXCEED - $45,000,000.00

Over PB,OOO,OOO Invested In Canada.
FIRt and ACCItmT RISKS accepted. 

CMMStas But Ofike, 111 SI. Jwi Sired, terser Start S'ftraci 
MONTBEAL.

Agretp wonted in unrepresented towns in Canada.

j.1';1, )J- kfafiWfc&S

I

*
GENERAL AGENTS;

h Faulkner A Co., Hollfe», N.SCarwon Brea , Montreal 
».own Cist be Agency, Winnipeg W. S Holland. Vo 
VeuegELorwey, Sydney, C. ».
McCallum. Mill * C* . Kegtoo.

Gee. A. Lewie. Calgary 
J. M. gucon.lt John. N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Cempaay, Limited.
Bonds Issued Insuring Employers sad 
torpotétions egelnsl loss through the 
gefeltellon of Iruslrg employees. Bonds 
for legal purposes. Administre tors’ Bonds 
Liability Insérante.

U. .I...I

V. Mayne McCembe •

of Canada
TORONTO, ONI.brad orrica.

Ï
Personal Accident,
Health, Liability and Industrial 

Insurance
Cauda Ula Bldg.
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difference between settlements
under valued and under ordinary policies.

For total losses and-extensive claims the policy
holder is likely to save both money and troubje by 
having a valued i>olicy. Claims of this kind arc 
exceedingly rare 

The suggestion of 
panics aflords no
^Atf inventory and valuation facilitate settlement

« C not ,l4« 1» >« commercially ««h

Something like 6s. 8d. in the pound is required for 
expenses, and as the premiums for this class ot 
insurance are high, the profits, after settling claims 
on a liberal basis, may be said to average ts. 4« 
in the pound. On the face of things, it is foolish 
for people to pay £2 for 10s worth of protection, 
which is what they do when they take valued poli
cies Let it be admitted that 111 the event of 
serious destruction of property in a private house 
the policyholder would obtain less at settlement 
under an ordinary policy than under a valued 
policy ; this would he due, not to any niggardliness 
on the part of the insurance office, but simply to 
his own probable inability to give a full list of the 
articles destroyed and adequate evidence of their 
value. This, in Mr. Schooling’s opinion, is the 
only contingency in which a valued policy would 
result in benefit to the insured and to him it cer
tainly appears a conservative estimate to assuine 
that not one person out of 1,000 who had tires 
would gain by having a valued policy. At the 
same time the possession of a valued policy may 
bring satisfaction and peace of mind to some 
people who take them. They arc by no means 
issued indiscriminately, and the additional cost is 
for the most part a matter of little moment to the 
class of people who take them.

From a fire insurance point of view, Mr. School
ing sums up the case in regard to valued policies 
as follows: —

They contravene 
insurance.

fair settlements by the com- 
for a valuedun

shadow of a reason

other purposes,
«t ÏS3 to, lb, grner.il l»«l, a *, *

I :r v1iucd policies were issued except to a
SUri,ed class of carefully-selected policyholders

mtents of private houses only.

* *
assessment companies.

nil
lim
the c<

the career of

Assessment

the essential principle of fire j twî^iîid Ts"'pS

in'exceptkinaf to'plîvate* tou*hold«s»'onïy| oUateJ^ltu^ The*

They can be obtained fairly freely from several rat l.mguage of American exchanges, they
sound insurance companies, and, 111 siiecially up- , , ’ rirofully led to believe that the at temp _
proved cases, from nearly all fire offices. '’ i w C niuli- at the financial reform of

The cost of valuation ,s on the average fully as i which ha'6 havc 1*™ prompted by the
which are the . assessment sdckuc companics to eliminate

I wodd be impossible for the latter to comply.

Associations and Fraternal Societies 
old havc over

much as the fire insurance premiums, 
same for valued as for ordinary policies 
tically, therefore, the cost of a valued policy is at 
least double that of an ordinary policy.

In the case of small claims for partial losses

Lapses. Death Losses and Membership in 59 Assessment Societies
Traaaacllag business le the Helled Stales.

Hallo of iH-ath 
|.i»*rs per VWU.POLICY ACCOUNT. Deaths Occurring

MKM BKUS111I*-

1901.litVV. It*))1804.IW.11*8.KOI.IWJ.11*».VJUl.Written Lapsed* Written l.apsetl. 1*89Wrltl

Group 1. — Total* 
average. (8 oonipauie., 
over 35 year.)...........

28.7324 6:1 '-’8.271,63V2,8273,17157,02»!»,»7I6,674 9,16» 5.4-6 6,360 129,22321,260

roup II. — Tutal- 
end average. (16 oom- 
panie., 30 to 35

roup 111. — Total - 
and averavr. (13 «oui 
paniea. 25 lo 30

12.5811.7V16,324 12.477,168 9,011829,3011764,330
69,453»»*">■

7 45 16.4517,587 6.2310,535111,506 119,798 976,946 1,412,Sell 764,93» 6,094159,005 175,062229,993 58,174years).................

Group IV. —
and averages(11 
peates, under '20 year.)

Grand to ale and aver
age! (11 eompanie»)..

Total-
com- 7.20 7.275 967,138 11,011'9-2,102 1.542,874 2.826473,842274,239 99,990171,465 42,556 197,202 95,445

9.03 II.M8.931 35,6*03.258,933.1,185.19* 19.26» 29,52,154,687580,761 292,512462,043 333,134471,72» 165,199

!/

99,104 63,65* *9,531' 66,394 574,671
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••• ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA l MONTREAL.
$61,000,000

18,000,000
INVESTED FUNDS • *
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ’ '
BONUS DECLARED • *
CLAIMS PAID - ....

7,000,000
7,400,000

34,000,000
135,000,000

D. M. McGOUN, Manager for Canada.

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL, Secretary. Life Department. Montreal.

OUEEN INSURANCE COMPANY.
^ INSURANCE ONLY—ABSOLUTE ^  
WM. MACBAY,

The Federal Life Assurance Company
Hamilton, Canada. —Head Office,

$4.513 949.53 
347.974.43 

91,049,892.51

CAPITAL AND ASSETS
PAID P0L1CYH0LDEBS IN 1909 •
TOTAL ASSURANCE IN FORCE

=r MOST DESIRABLE POLICY CONTRACTS.------------------- — ~

H. RUSSEL POPHAM, Hauler. Mantreal WatrlctDAVID DEXTER. Proidwt and Maaa|ia< Director,
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cade, while the lapse rate on new issues jumped 
from 35.00 in 1899 to 72.14 m n>>4. and 50-37 i" 
,009. During tlic five, years ending in HJ04 lhc 
membership increased 1,104,301, while from i<)°4 
to 1 goo there has liecn a decrease of 73.7*5- 1 hljs
from The Spectator's figures we have the whole 
career of assessment companies in a nutshell it is 
for insurance men to drive the lesson of it home.

Fortunately, wiser councils have now prevailed 
and a number of the representatives of the fraternal 
orders working in the States have come to an 
agreement with a committee of the National Con
vention of Insurance Commissioners, upon the 
leading outlines of a bill, to be drafted and put 
into force with the idea of placing the fraternuU 
upon a more sound financial basis. It is true that 
under the compromise arrived at the fraternals will 
not be required to make good any reserve defi
ciency until 1918, but even this is a vast improve
ment ujkmi the present condition of affairs, and 
the publicity given to the fraternals condition in 
the meantime should help along reform.

It is probable that this agreement of the wiser 
heads of the Fraternal Orders that something must 
be done to put their financial house in order has 
been hastened by recent events, which have done 
something to bring home the fact that a numtx'r 
of these organizations arc in more or less serious 
trouble, including some of the largest. At the 

time several recent decisions 111 the higher 
of record, questioning the rights of such 

organizations to raise assessments or to drop mem
bers refusing to pay increased assessments has 
weakened jierceptibly their jxisition. Sentiments 
of brotherhood arc all very well in their way, but 
it is clear that they do not form a stable or scientific 
foundation upon which to build a system of insur-

n

* *

business insurance and finance.notes on

A correspondent calls our atten- 
Adjuitment of tion to some extraordinary allcga- 

regarding the adjustment of 
fire losses by non-tariff companies. 
In connection with a recent 

fire in Eastern Canada, a non-tariff company, it is 
said, was interested with two tariff companies in a 
particular risk. The non-tariff office treated the 
matter at once as a total loss without taking the 
trouble of investigation in company with the other 
offices When, however, the adjusters for the two 
tariff companies took the matter up, they found 
quite a large salvage and only paid between them 
one-half the amount which the non-tariff office had 
paid. Action of this kind is not business. It the 
non-tarilf company made the payment from philan
thropic motives, it would lx- better were the fact 
so stated.

IFive Lelies. lions
t

same
courts '

r

ance With the commencement of crop- 
Avariable Beak moving, the circulation of bank 
Note Currency, notes begins to show marked ex

pansion, attaining its highest point 
usually in October. The statement on page 1165 
shows the position of the banks as regards av.nl- 

Tlie bank return as at 30th

The statistical position of the fraternals is well 
set out by some extensive tabulations compiled by 
The Spectator of New \ ork, of which a summary 
is given on page 1169 1 he tables show that the
fraternal organizations have to contend with .1 
constantly increasing death rate, which forces an
increasing proportion of lapses. The Spectators able note currency. .......
tables are arranged in four groups according to June, has been taken a» its.basis but ^ |s^ ^ 
the wr of the Societies listed. The first group in- ably certain that lie fore October there will 
eludes societies which are over 35 years old. In slight increase in the aggregate °n.aul-up cap t. l 
this group the death rate is very high, a decided and of capita and rest, and. tlicrot«>r*. 111 -
increase lieine apparent for each quinquennium ; amount of bank note issues allowed, lhc st. 
he l mses last yea exceeded the new certificates mont refers only to the going banks In W 

wr.t en wh le the membership shows a marked wiH be seen from the last u, mm, of the statement, 
decrease —over 40 ,1er cent, in five years In the there was an expansion in the note issue of $i<),- 
second group are the societies between thirty and 550.103. Apparently, this years crow.in■ West 
thirtv-fivc years old, among which is the largest will not tie up to the standard of last y . . 
business association of the Country. Although the on the other hand it has to be rr  ̂
membership in tins group amounts to over 800,000. the area under cultivation is arger »han 
the death fate shows a marked increase for the pas so that it would be unsafe to• pred.cate a con .1

....—- «* » - ~~ °‘ ;;lsr£s,"o,-7cî,ïi,):!tir & «,1.
of the period of expansion it will doubtless lie, as 
last year, that while some banks wit have found it 
necessary to use their rights of additional issue, 
others will not have tiecn able to get out the full 
amount of their ordinary issues 1 he extra cir
culation that may be issued over and abo’.e the 
amount of paid-up capital must not exceed 15 pc. 
of combined capital and rest.

previous years.
The third group of societies between twenty-five 

and thirty years old shows them in their transition 
stage For instance, 189g shows a mortality of 
hut 6.23 tier 1,000; 1904 an increase to 7-45. but 
for i<icm) the rate is 16.45 per 1,000. Thus there 
is in the beginning low mortality, low lapses and 
apparent success As tune goes on increased mor
tality, increased lapses and increased assessments 

doing their work, as shown in the decreas
ing membership, which spells ruin. Group four, 
consisting of organizations under 25 years o d, 
shows them in the heyday of their career ; but even 
that is of little encouragement, for the la,ise and 
mortality rates arc very high and arc on the con
stant increase.

As a whole, the tabulation shows an increase 111 
the death rate from 8.93 to 11.it in the last de-

Thc insurance companies, writes 
Against our London correspondent, ap- 

to have reached the turnin';

are
Insaraaea

Wet Dai». pear
point in the production of pi 1- 

cies to fit every case. Lloyds have declined to 
insure the life of the aviator It does not seem 
impossible, however, that a policy will sooner or 
later tie issued to cover the risks of aviation, es-
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A FEW FACTS FROM THE REPORT OF
CANADA LIFE’S RECORD YEAR

1909 while Expenses DecreasedBusiness Increased in
mtn $39,686,000.

BUSINESS I* FORCE $126,000,000.
INCOME for the year was over $5,697,000.

NEW RAID FOR BUSINESS issued in 1909, $10,139,000.
SURH.US earned in 1909. surpassing all records, $1,159,000.

EXPENSES rtdaitd as in the previous year in percentage and MlMl ■*
PAYMENTS to Policyholders in 1909 for Death Claims. Endowments. Profits etc. $2, ^ ^ 

$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CAN

For Assurances or Agency Contracts apply *

Canada Life Assurance Co.
THE NEW REVISED EDIIION OF

THE LIFE AGENTS’ MANUAL.
Thr Thlitrrulh Kdillou nrw * 
known IOTP AOfNI N MANU U '•
Til K CHRONICLE THE MUTUAL LIFEml rrvlenl, of the well- 

now being prepared by

in view of th* IndUpensabillt v of this hsndhook to officers 
■ ml arc i|s *like. no effort t* Heine e|nred to make the lyio 
edition vomplrie end thoroughly reliable.

!

Insurance Company of Hew York

STRONGEST 
IN THE 

WORLD

Il i* the only publication giving detailed premium rate* of 
alMtlr companies act nelly iMnwacting tmeine^n in Lnnnua. 
II furrUhrs nlso concl*r hut comprehensive ■itminnrien of 
the condition* upon which the comj»6nIr*' vat ton scout fact* 
ere ia«urd ; ■■ well ne eit»l*naloty notes on »pe< i*l pollnee. 
e*lr* premium* end *o forth

OLDEST

IN
AMERICAserve*. espectatlon of life. Interest 

1-in a foi m well adapted for quick

n copy of THK LIFR

Invaluable tables of re 
and dtemuut ale given 
reference
No Agent i* fully equipped without 
AGKNT S MANI AI..

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 

Sell Most Freely.

PRICE $2.00.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Preeident.

Armeled value ol Canadian Securltle* held 
hy federal Government lor protection ol policy
holder* SI.206..176.

All policies fcsurd with.Annual Dividends on 
pa>ment ol eecond year's annual premium.

I vceptlonal opening for Agents, Province ol 
Quebec anil I astern Ontario.

WALTER I. JOSEPH, Manager,
181 St. James Street, Montreal.

For terms to producing agents address :

GE0BGE T. DEXTEB, 2nd Vice-Presidtst 

$4 Naeeao New Voir, N. Y.

Hartford Fire Insurance Co.
CONN.BAirroBD. (

TO*.11

|1SBBO,60EN4 
5.361.480.4»CASH ASSETS,

Sergios to Bobey-Helden,THE GEHEBAL AHIMAL 1HSUBAHCE CO.,
OP CANADA cess. e. eusse, rmum\

e m. eissBLL, vu. rmmi rasu-a. aatnod. *-^^ 
THoe TvaeBOLL. swwarr. a e. MX.ee, seuuavswwrr

M. A. reONINOS, MONTREAL MANAOCN 
« St. Praatals Xirkr Stmt.

Federal OhorteriCAPITAL *800.000 
GENERAL HORSE AHD CATTLE 1NEURANCE

aulUoe (Maman.
r~UM K! “
CMlr.tw. „ “■*. •

Heed onto., — v«m ue, ouimmc. want—ni. P.»
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Dr. Haanel points out that this development and 
(xipulatiun make the 

our abundant and 
of su-

pecially if Mr Rudyard Kipling’s suggestion of 
an air-inflated dress be adopted. An insurance 
scheme which came into force last week will ap
peal to Canadians as well as ourselves who have 
suffered from disastrous weather during the past 
three months. This is a policy providing 
pensatton in the case of an excessive amount of 

weather during the summer holidays In order 
to be covered against the risk of more than a cer
tain percentage of rain, it is necessary 
policyholders to go to any of those holiday resorts 
on the south or east coasts between Bournemouth 
and Scarborough, where the underwriters can ob- 

c officially published rainfall The pre
miums 1 >cgm at the rate of 7s. 6d. l>cr week, rising at 
the rate of 2s. 6d. for each week of the (icriod that 
the insurance is in force, and then the proposer 
comes into comjx-nsation at the rate of 10s. a 
day, should more than two wet days a week be Ins 
lot but there is no intention of paying for wet 
nights. Should the scheme work, the area of in
surable towns will probably lie extended next year.

In the scries of interesting 
speeches which mark the half- 
yearly meetings of the London 
banks, that of Sir Felix Schus
ter, of the Union of London 

and Smiths Bank, is generally distinguished for 
particularly suggestive and illuminating points of 
view on a financial topic of the day. At his bank > 
recent meeting, Sir Felix pointed out that the grc.it 
increase in issues of capital in London during recent 
months was an indication of the growing importance 
of London as the international financial centre. It 
also appeared to show an increased investing power 
on the part of the nation, but it would not, in tin- 
opinion of Sir Felix, In- safe to press this conclusion 
too far. “Statistics,” lie said, “arc available only up 
to a certain point ; they show 11s what takes place 
publicly, but we have no evidence of transactions car

ed out privately. Thus many of the issues arc made 
with a view of obtaining a quotation on this market, 
and the applications come to a great extent from 
abroad. It is well known that for most of the newly 
created issues foreign applications have been large; to 
estimate their amount or proportion can only he .1 
matter of guesswork. Again, when the application 
does come from the British investor it docs not follow 
that it represents so much new capital invested. He 
probably sells some other investment, and if he does 
>0 abroad, then there is only a change of investment, 
not an increase of capital. We know, moreover, that 
a considerable number of these issues have in the first 
place lieen alotted in large proportions to the under
writers and are still held by them, and we have the 
further fact of the continuous depreciation in our 
home investment securities." Taking all these fails 

consideration, Sir Felix said that he could not

/the rapid increase in 
subject of the exploitation of 
excellent jieat deposits for fuel purposes 
preme imirortancc. At present there are known to 
exist in Canada 37,000 square miles of valuable 
peat bog, but this is probably but a small fraction 
of that which exists. Recently efforts have lieen 
made to establish a peat industry, but so far 
without reaching commercial results. A11 investi
gation made by the Department of Mines on the 
manufacture of peat for fuel and other purjioses 
in the peat-using countries of Europe leads to the 
conclusion that the only proper course in t anada 
to follow is to introduce such processes and such 
machinery as have been proved successful 111 Europe 
and to leave experiments and the development ot 
new ideas to the future when the industry has 
been established u|xm a firm basis. Flic Mines 
Department has now undertaken a systematic in
vestigation of the more easily accessible peat bogs, 
and in the opinion of Dr. Haanel the successful 
inauguration of a peat fuel industry in Canada 

be looked forward to with confidence 
established on European lines 

workable Ixigs scat- 
of the

our

-

COllI-

wet
I

for the
«

tain the

may
if plants arc 
at strategic points
tered throughout the farming region 
provinces that require to import Pennsylvania coal. 
From several points of «view the starting of a new 
industry of this kind would appear to be desirable 
-industrial activity would occupy areas now 
waste, and an alternative fuel will be at hand 
against the time of a scarcity of coal on the Am
erican continent—a possibility, as the Hon Clifford 
Sifton reminds us, that needs to lx- taken into con-

IIt Felix Schuster 
and New 

Capital lienee.
oil

some

sidération. The latest issue of Beerbohm’s 
“Corn Trade List" to hand gives 
the following table of differences 
in the wheat position of different

countries in comparison with last year.
Incrratc.

Qri.

The World’s 
Wheat Poll tien.

Decrcas \tt Urv
2-\C* >0.000u. S. ami Canada—Cron................

U. S and Canada—Reserves .. .. 
Russia—Crop .. .. % .
Russia—Reserves.............
France—Crop.....................
France—Reserves ..
Ri ni man in—Crop.............
Bulgaria—Crop................
Austria—Crof>...................
Hungary—Crop................
India—Crop..............
Australia—Reserves .. .

.. 10.000,000
j%V 000.000

. .. 10,000.000 $.000000
1.000.000 

.. 7.000,000
. .. 1.500.000

1,000.000 
8 nm.om 

.. 8.000,000
, . . . 2,000.000

T . . ....................................48.500.000 5n.0m.0m
. 101*!.......................................... 4.500,000 ...................

“So far as the United Kingdom, (.ermany. Italy 
and the smaller importing countries arc mneerned 
present indications arc." continues Beerlwhm s hat 
anv decrease in the yields of this year s crops w ill be 
about balanced by the increase,1 reserves carried for
ward from the old season. In the figures for H n- 
mania and Austria-Hungary about 20 per cent, has 

deducted from the official estimates to allow for 
The Argentine has only 

. this season, against

into
avoid the conclusion that the new issues do not reptv 
sent an accumulation of capital in the country to am 
degree proportionate to their amount.

The address delivered by Dr 
Eugene Haanel. as president of the 

American Peat Society, at Ottawa, 
recently, has now been printed in pamphlet form 
and deserves a wide circulation among those who 
are interested in the development of the Dominion

been
probable exaggeration, 
shipped to Europe 5,500.0m qrs 
an average shipment in the three previous years of 
11000000 qrs." Apropos of this subject, it mav lx °mcnboned that lhe U. S. Government crop re-

Peat ae Feel.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID Ai THE CONTINENT”
'««N L BLAINIC,

„....... f 2,028,383.40
.......... 10,490,404.90

1,018,127.23 
788,320.41

......... 41,864,641.00
T. O. McCOMKCY. Sept, ol Ai-aclea

Caeh Income.
Assets ....
Wet Surplus ......... .. ••••__•
Payments to Policyholders 
Insurance In Force-,

Fir UliriillH NlirllN »M*«I write,
HOME OFFICE : TORONTO

g

il OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE

. $32.804.996.77
SURPLUS over all Liabilities 4 Capital*, Hm. 14 3 per cent. Standard 3,308.334.33
stiSKuS. GOVERNMENT STANDARD - - *
ASsSJ?ANCE°S9|N FORCE *• ’ -129.913.669.32

S Write ,o Head Office. Montrai, for UaPet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LI FF POLICIES ARE EASY TO SELL.

The Manufacturers LifeThe London 4 Lancashire 
Life Assurance Company i has many good openings 

for wide-awake fieldmen

Business is force, over $55,000,000
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
OPPORTUNITIES FOR MEN TO 
UP A PERMANENT CONNECTION

GOOD 
BUILD
w, narlliularly desire Reneesenlullves for the 

Illy of Montreal

Head Office:
- - CANADATORONTO■i

c-4.«sa—
Head omcci 164 SI. James Street, Montreal

■ 4

METROPOLITAN UFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company-)
I —Home Life Association

Of CANADA $277,107,868I
Assets------------- -------------
Policies to force on Dec-

ember 31st, 1909--------- 10,621,679
in 1909 it Issued to Canada

Insurance lor------------ -
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over--------- -------

Incorporated by Speciel Act
of Iktminkra Petitement 

Capital $1,000,00,.
Agents Wanted in 

Unrepresented Districts 
Pensa t>e*T

Hon J. R STRATTON 

j!Y McCVTCHHON

-i
*

$23572,055

$7500,000i
575,000 Canadians ineared la *ka

metropolitan._____
There ere over

Head Ornate-M Nome Utttcc : 1 Madison Ave^ New York Ctty.Ufa DMo.Ti
I
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fund ami $80,000ferrcil to steamship replacement 
contrihutc.1 to the pension fund, leaves a net revenue 
available for dividend of $26,278,728, and after pay
ment of all dividends declared for the year including 
the present increase, the surplus to he carried for
ward amounts to $13,896,616. The dividend history 
of Canadian Pacific Common is summarized in the 
following table.

ine luly of 5.1 points. In harvest prospects tins 
decline in condition is interpreted by the statis
tician of the New York Produce Exchange to in- 

reduction of 216.758.000 bushels to 2 «9/.- 
lf fulfilled, this promise is still forciicate a

708,000 bushels.
much aliove the average. Per vent.a crop Per cent. Ysara 

, , . .4 1899
, , . .3 1900

............... 3 19m-2-:i
.... 19(14-7,-6
. , ,N 1907-8-9

. . .2 1-2 1910
.4 1-2 „ ,
Interest on proceeds of land sales.

manifestation of the 
the declaration of

YearsReference was made in la-t 
Employer»’ Liability week's issue of Tin: Ciikiin- 
In New York State. icLE (p. 1131) to the recent 

important meetings of New 
York liability underwriters, which were held to decide 
an action as a result of the passing of the ttatn- 
wright-Phillips Employers’ Liability laws, which come 
into force in. the State of New York on Septc.nl.er 1 
next To holders of its liability insurance policies ,n 
the State, the United States Casualty Company has 
new forwarded copies of the new laws, neatly re
printed, with a covering letter, which we reproduce in 
part as summarising clearly the changes which have 
been brought about by the new laws, and as indicating 

of the additional obligations thrust

4ikh:> 1-218 X6-7-8-9 . .
1891» . •
1S HI-2-3-4 . .
1896 . .
1896-7 . .
1898 . .
•One per rent, from

5
6

. . .*7
•8

Apart from its importance 
company’s great financial strength, 
the higher dividend is significant from other points 
of view. The London correspondent of the * New 
York Evening Post” cabled last Saturday: “In spite 
of the prevalent activity ami prosperity in that coun
try, the tendency here is to watch Canadian dcvclop- 

somewhat anxiously. The highest quarters ap- 
severe strain on some of the railway nn- 
rcsult of recent lalmur concessions." These 

can scarcely he

as a

rnents 
prehend a 
anccs, as a
apprehensions on the part of London 
shared bv Sir Thomas Shaughnessy and his colleagues, 
or they "would not have taken the step they did on 
Monday. The increase in the railway s d.viden 1, 
anil the fact that several of the banks also arc in
creasing their dividends at the present time is con
vincing evidence that financial leaders of the nonun
ion are without that feeling of anxiety concerning our 
immediate future which, apparently, ha- laid bold of

the onerous nature
"th'o 7laMUlyCrin»urnnrv policies v0u are now eerrylng 
provide Indemnity against ''damages" arising from » - - 
dents, whereas after September 1st you may become liable 

"compensation" to persons Injured.
Ilroadly speaking, "damages" mean the amount award. -I 

latter the accident) by a court and lury In favor of h 
Injured party against the party at Mull, or the amount 
paid In compromise without a lawsuit. whileIhî0«!.r|,i.'nt 
I ion" 1s tiled I by the new law) tn advance of the aichbnt 

(practically) Irrespective of who Is at fault.
No llablllly Insurance policy lie-etofore Issued by nny 

company covers the llablllly of the assured for com 1- 
satlon'' under the new law. Your policies protect >"> 
against your present liability, and also your IniTeasnl 
liability tor “damages" after September 1, but do n 
cover liability for "compensation."

We deem It only fair and proper to give you this notice, 
be duty Informed, and that you may pro- 

and after September 1) with pro'"" 
against this new and additional liability "eom,» 0- 

sailon" If you so desire. (Alt your present l ability lor 
"damages'' will remain after September 1. while one of 
the new laws will on that dale remove substantially a 
the defenses heretofore aeeorded employers, and on tha 
date the other new law may add thereto compulsory Habit-
” You? aTdTtuinaî''liability for "compensation" under the 
new law may be covered by spcellle Insurance which we 
will Issue under suitable conditions and at reasonable 
premium rates.

to pay

and

1 «ondon.

Our London Letter*
INVESTOR CHOKED WITH RUBBER.that you may 

vide yourself (on 
tlon

BRITISH

about Wall Street-A New RailwayLosde* Uneasy
Aet—Skipping Developments Special Corres

pondence of THE CHRONICLE.

Expectations of an early reduction in the bank 
rate have been reduced to zero owing to the in
sistent demands of New York for gold. On the 
other hand, even if the American demand con
tinues, there is no reason to cxjiect any pressure in 
the London market, which is over-supplied with 
money and is likely to continue so until the au- 

Thc American situation is the cause of all 
which is felt in the stock markets.

At a meeting of the directors of the 
Tke C. P. R. Canadian Pacific Railway, held on 

Monday, it was decided to place the 
common stuck upon an 8 per cent, 

basis. Tbe straight dividend for the half-year 
increased from 3 to 3 1-2 per cent., making 7 per cent.

and in addition to this the usual payment 
of 1 per cent, per annum out of interest on prix-ecd. 
ol land sales was continued, bringing the total divi
dend on the common stock up to 8 per cent, per annum 
for the first time in tbe company's history. 1 bis 111- 

in dividend is the result of tbe remarkable
During the

Dividend.
tumn.
the uneasiness
There is an indefinable something which 
operators to mistrust the outlook on Wall Street. 
Vague reports, emanating front no 011c knows 
where, leave an impression that the millionaires of 
Wall Street, at the present moment, are not 
millionaires respect of liquid resources, and 
that a great deal of the wealth of Wall Street is 
on “paix'r" It is stated here that the craze for 
automobiles in the United States has outgrown 
any other recent craze in luxuries and that the 
banks have advanced to their clients an enormous 
sum (estimated at little short of $100.000.000) to 
enable them to indulge in this latest fashionable 

To the Eastern mind, this co-operation ol

was
causes

per annum,

crew
showing made bv the system this year, 
period gross earnings of the railroad proper amount
ed t„ $<>4,h8«).49°- Working cxjicnscs were $61.149.- 
534, leaving net earnings of $33.810.056. Prom ”tlie- 
sources there was a net income of S2.426.477. making 
the company's total net income $37,175"^'). Di du, 
t'on of fixed charges of $0.916.041. $900,000 tran-- craze

I
1

'i
i

■

:

1 *75THE CHRONICLE.August 12, 1910



August 12, 1910THE CHRONICLE.11;6

BURNETT & CO.
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Beteblielied 1868
Members Montreal ttook Eechange

12 St. Sacrament Street, MontrealThe best are the cheapest
Ask for and see that you get DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

O. W. 8. HamiereemJ. J. M. PtafaMO. H. Smttkere

McCUAIG BROS. &C0.
Members Montreal Stock Exchange

A General Stock Exchange Easiness Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 925-4 _

extra GRANULATED ond other 
grades of refined

customers with onlySupply your
the best sugars obtainable 

IT Will PAY J. E. GAUDET & CO.
Members Moelreel Stock Escheo<e

manufactured by

The Canada Sugar Ref ining 
Co., Limited.

MONTREAL, QUE.

Stock and Bond Brokers 
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Telephone Mein 814»

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Montreal Stock ExchangeMember
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Pirli Oft 1er
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■oatrtil Oftler 
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HEAD OFFICE I

Wellington Street, OTTAWA, Canada 
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the banks in fostering and financing an expensive There has always been a mysterious whispering 
craze is an unhealthy sign, especially as money is respecting the secret reserves of our British rail- 
urgently required for the more practical purpose ways, but I very much doubt whether they exist 
of financing the crops The failure of Wall Street to the extent the public suppose. It is very certain 
to give support to its own investments has already that the reserves secretly hoarded up by such lines 
brought about disastrous consequences to those who as the South Eastern, London, t hatham . 
have taken a strong bull view of American rails. Dover, London, Brighton and South ( oast, ( ale- 
Thc continent is heavily committed, and London doman, Great Central, London and South Western, 
is suffering indirectly from the forced liquidation do not amount 111 the aggregate to more than a
m Berlin and Paris, which causes those sources ! few thousand pounds, assuming that they have a
to throw other securities on the English market in ; separate existence. It is possible that the London
order to meet their differences in American rail- 1 and North Western, the Great Northern, North
roads I put forward this as the explanation of Eastern and Great Western, may possess reserve
the uncertainty with which the speculative operator hidden away against a day o emergency, but if
looks upon markets. The investor is in a different the promoters of the new Railway Act expect to

and is controlled by different influences, prevent the application of secret profits to reserve
1 they will be disillusioned. One of the new con

ditions which the Act will bring about will be the 
The failure of various recent offers of investment presentation of accounts to the shareholders annu- 

stocks, both colonial and foreign, is not difficult ally instead of half-yearly, although there will 
of explanation. The enormous amount of capital be nothing to prevent the companies, it they wish, 
which is invested in the rubber market has come from holding a half-yearly meeting and paying 
verv lareelv from that section of the middle class an interim dividend to their shareholders, the 
which was generally to be found among those new Bill is the outcome of the recent Departmental 
•lttr icted by 4% and 5 pc. investment issues. "1 his Committee which sat to consider the need lor more 
class was especially caught by the glamour of the complete statistics being compiled by the railway 
rubber "boom,” and there is not the least doubt it companies respecting ton mileage, working costs, 
committed itself to the payment of caHs u|»n shares etc. 
many months ahead. As this money has fallen 
due it has been necessary cither to dispose of ex-

borrow money on

category
InTestor» Choked with Rubber.

New Australian Shipping Line.

Arrangements have recently been concluded for 
the formation of a new line of fast cargo steamers 
with large and up-to-date refrigeration space for 
all classes of perishable goods, to operate from 
Australia and New Zealand, via the .Straits of 
Magellan, to the eastern ports of the United States 
and Canada. The capital is to be subscribed m 
Australia and, should the scheme materialise, it is 
considered probable that a keen rate war will

Londoner.

isting investment holdings or
various securities. If the truth were known, we 
should probably find that the banks have lent 
money on mortgage of property and on gilt-cdgcd 
investments during the past six months than has 
been the case for many years. Holders of rubber 
shares are compelled to remain holders, because 

sell shares other than the limited

more

any attempt to - --------
number in which there is an active market is met resuit. 
with the reply that there are no dealings. Con
sequently, holders are forced to apply any surpuis 
income they may possess to paying off loans from 
their bankers, and the normal amount of money | 
which comes into the investment market is not 
available. If the finance houses and prom>tcrs
would allow investors six months' rest, it wou d give A crop View-Railway

for the present undigested issues to be all- Northern emd Hud.on Bay Roll way Mining Ee-
1 change la Vaaeourei—Important Mining Deal.

London, 30th July, 1910.

From Western Fields.
Edsoa—CanadianRrachee

time 
sorbed.

•teel-nh.,.' Comblant!., t. b. Renewed. ^ ^ auth<>ntatlvc yicw „„ thc condition of
As the outcome of prolonged negotiations a ^ crops ls contained in the following telegram 

basis of agreement has been come to which wm {fom Dr Wi„|am Saunders, director of experi- 
prevent the threatened dissolution of the Sco . 1 menta[ farmS| dated from Calgary : —
Steelmakers’ Association and the trading agrc< - ..prom Rcglna to Saskatoon crops very variable, 
ment with the English Steelmakers Association. Al)0ut Rogjna an(] flrst twenty miles north there 
It is now practically certain that the Ang o- ^ many g<x>d fields; further north the larger 
Scottish steelmakers' combination will be continued the jn js stuntc,i nn,| has suffered much
on sound lines. Two prominent Scottish farm brought and yield will he very light. From
who handed in their resignations, and whose action Salkatoon to Rosthern many fields are promising.
jeopardized the very existence of the Anglo-Scottish q( Saskatoon, on Grand Trunk Pacific,
agreement, have withdrawn their resignations the t(uou . Northern Saskatchewan grain fields vary 
findings of the Special Committee, which are suen ^ ^ ^ arc goo([, but the larger part have short
as to meet with general approval, will be submitt- straw and |iromlsc llg|,t yields Through Northern
to the full meeting of the Association next week. Alberta to Edmonton, crops average better. Many

good fields about Edmonton and south to La- 
combe. At experimental farm, Lacomhe, saw some 
of the heaviest yields met with anywhere. From 
Ucombe to Calgary yields variable, many good.

I

}

I
:

A New Railway Aet.
If thc Railways (Accounts and Returns) Bill 

becomes law, it is said that appropriations to secret 
reserves will become more difficult than hitherto.



L.. TOMONTO. CANADA

V»W|

In#
THE UNION

a bead office.
M.r. P.«oktH«t ** W

August 12, 1910
the chronicle.

178

TO LIFE INSURANCE MENMID SALESMEN MAKE MONEY
k*^eh,n£

life liumH silewM. •*
8/ \ a *•" ^

NtiiHal Mil»1**-** kl,< *•

pwpll WHl.

Write vi about an Agency.

INSl KAM I CO'V OF AMERICA 
Hock Comm !>» 'k« S'*'* ol N,e 1,rwr 

JOHN. F. DRVOEN, Preuldent.
HOME OEEICE. NEWARK. N. J.

THE

royal-victoria
Life Insurance Co.

competent and

*

■ 1 W desires to engage
productive Field Men in the 

different Provinces of 
Canada

k :
THE PRllOrSIIAl

lotorpot«led •• •

Terms Attractive■

THE IMPERIAL LIFE'S 
ppfORD IN 1901.

Apply to
DAVID BURKE,

General Manager,
MontrealSe, mSS ',SViS”

net SURPLUS 627.519 INCREASE U8.306

VERY SIGNIFICANTbanaaoci.l.d silk • .ucc...(»l l.rtitulio. 
For particular, ol .«tract!™ ofocy opaninj.

Apply to

it P«y»
annual meeting ofat the last

Supt. ol AgenciesA. McN. SHAW,
head office. 'L*

/> QF CANADA

. TORONTO. CANADA
vn

“ro

return

Jwr.....B,~1 L“"
GROWN UFE IN8URANCEmCO.

£a£S^°‘" t*"‘

KC •• W. sdk.r. to *KJ*£u|uTC0OF<THB*Fr1I2N'I- 
eur matin#* «b*1 £‘5 9THE PARAMOUNT CON- 
PAL SHOULD BE l nc r w. .bl.
SIDERATION A**r^YBAR* OF OPERATION

(WE* HIVE NOT VOST A SINGLE DOLLAR OF 

OUR INVESTED FUNDS. ---------------—
inspector wanted

aflRsasas
prodsccr.

ONTwatk.hl.oo.HK.au oKKICF.,

Tk* CestisestAl Lift Issurssce Co* -
CAPITAL, PI.000.00000

„ „ . TORONTO“IK ïts-i
«^srsrtrre:as
work 1er.
Apply 286 St. James Street.,

Imperial Saak Chambers,
MONTREAL.

SUBSCRIBED

"*»jt?TBt.2raa.iB*kgs!s
CIUBUk H. r«“"* i||1L A01NTI and

a*»***1 v*“"c'*ptoviScial
..bars' 'contracta te F Irai Clnae Man

WOODS. Mdn.ilni DirectorApply OEO. B.

tti .2



H79THE CHRONICLE. wAugust 12, 1910

I. . , ... |,,nlthv sien is that several more mining engineers
others lighter, becoming very light near ( a^£r> in thc city.recently.

i ............
r.iicesfew^l.Hy to note *1” fonditi?n 0V*7 U101" Confirmation rome, from NVlsmi. IU ■ ',f, 
and the progress of settlement, wires hat he is from Seattle that the C.uggenhe.ms hax<
convinced that his estimate of a yield of one him- sfvurp(1 runtr(>l „f the Nugget Mine in Sheep> t^k.
dred million bushels of wheat for the three pro- ;m(, „ is know„ that other pr.nicrties are likely U

Vinces will lie found a fair one. Moreover, lu acquired Mining men here say' that tlwdc-
.......................... !" is the most important ever made ... the interior and

that it will lead to great activity ... mining c}e«lop-

„ will be found a fair one. 
states that the crop of ( entrai Alberta is got .
Southern Allierta, there has been par la .11 llr< • I ulal ,, „,,, „...... . : .. 1,«ruts

,, that the extent of this has | lnent not only in Sheep ( reek, but in other district
and that thc people are quite

but Mr. White says
been exaggerated i- - - - - - -
contented with even a meagre crop after five years 
of abundant harvest.

The usual demand for harvest labour has set in, 
particularly from Saskatchewan, where farmers 
complaining they are unable to obtain sufficient.

J» >

Financial and General.
The firm of Peabody, Hovteunc, «1 Cumvanv. 

of Chicago, one of the largest pulp ami pajier manu 
. facluring concerns in the United States, has decided 

The railway has at last reached Edson and a Jo cs(a1llisj, an immense mill at Fort Frances, Ont. 
bi-weekly passenger service has been inaugurated, MoNTRKAI STEEL WORKS intends to issue $1,- 
.0 lx- followed shortly, it is exited. by on.1 mom ^^ ^ear b p.c. bonds to prov.rle for the ex- 
frequent. Though only a few days old, - tensions to plant now under way. $750,01x1 will
is already assuming the as,x-ct of a busy town, tension t I t „f land and coiv
The towns,te is being cleared and streets opened. bemv bu.ldmgs.
A building is being erected for the Merchants Bank, struction ot n “. ,

The Grand, Trunk Pacific Railway Company has Next Years Census will include an 
contracted with the Ycllowhead Coal Company, 0f farm and urban values in considerable dit. ■ 
wl nth is owning mines at the Braze ,u river «0 the ,les wi„ he taken of tea estate, of live '
«mthwest of Edson. for 5,000 tons of coal daily, farm prixlyce of every description and e „„rus will
all of which will lx- handled at Edson The G. 1 1’ | a|M, !«- made with reference to hired la >" 
has laid out extensive yards for thc accommoda- 
hull of their general railway traffic Five miles 
of sidings will be built at once, but thc yards as 
laid out provide room for twenty-six miles.

are

O.T.F. remettes Edson.

!
enumeration

The European-A m eric a n Bank, a small New 
York institution, closed its doors on Saturday and will 
lie liquidated. The hank, whirl, was organized in 
,<,07. had a capital of $100.000 and deposits of over 
$300,000. ami losses incurred through |m»r loans 
caused the institution s failure. ’Canadien Mortherm and the Hndaon Bay Railway.

I T-.»... »r—....
step in thc active construction of thc Hudson Bay I head office in the western town, ha n \n 1 
Railway, has lx*en awarded to Mackenzie & Mann for business in Vancouver. Mr. A. U. I cwar ,s 1
for $100,000. The Pas is now the terminus of thc kcncral manager of the bank, which is reportui * 
Canadian Northern projected line to Hudson Bay, I have made an encouraging start in the matter o 
and although no authoritative announcement has | pQSj|S 
as yet been made, it is suggested that Mackenzie 
& Mann will become partners with the Government 
m the construction and operation of the new line 
oil practically the same basis as thc Grand 1 runk 
Pacific and the Government are now partners in the 
National Transcontinental project.

Meantime, Premier McBride, of Brilisti Colum
bia, stated in effect at Kamloops a day or two ago
that the Canadian Northern Railway has made the British Board of rade show

thc Government of British Columbia I J4.0Fo.000 in imports and an increase of - M S -5 
respect to the securing of aid in the construction in exports. The principal changes in imports Jerr^ 

„f hundreds of miles of branch lines 111 various ,iccrfase of $10,000.000 in foodstuffs and an mcreasi 
parts of the province. In all probability thc ques „( $s,ooo,ooo in rubber. In the exports manufaitur > 
lion wiH be dealt with during the next session of the I k.,xxls showed thc largest gams, 
legislature early in the spring of rgtl. Messrs Wood, Gi ndv «1 Co. have just been award

Mlrntm, E«k..„ t. V.nr.-T.r, ed' an issue of City of Saskatoon Debentures aggre-
A new mining exchange has I >ee,, opened in Van- ^“T'^i'Vpèr cent due at'"he end of

couver the third in the history of the city. "■ ■ ; 'an<*, s i,vr cent, due at the end of
- tilers did not succeed liccause interest in mining • • The bonds are issued for various muni
dwindled, and they were more in the nature o . _ including waterworks, electric light.

to,WTa '.'.y 13U»to«-toto '«"»•

< >ver

British North America has <le-The Bank of , . .
dared an interim dividend of 30s. per share, or > |>c 
cent, per annum, for the half year ended 30th June 
last, payable October 7. The Union Bank of Canada 
has declared a quarterly interim dividend at the rate 

payable Septemlwr I.of 7 per cent, per
ItitiTKii Tradk. Rf.tvrns.—The July statement of

ilvvrease of

annum.

s a

overtures to 1
I
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, st iff "I the fidelity, court, contractors aivl aU ^asuai,v

sa vÆife ..—
bsSeessf" =5ss|Sb

... <MITiikk< chairman of the Board at Chicago . ep «‘ subieets to be considered 
Mr. Alfred W. . « 1 Trunk Hailway, arrived m number of important ! ) . „fnts. The pro

of Directors of the 1, a ' anmul tour of inspcc- time of particular "l.,rrc* . „ractically completed 
Montreal on ’ wJ,j ' Mr. Smithers, on ar- gramme for the ,nrt'l'"K '' ' u(.stions for discussion as
tion. anil has since R ,1,rectors of the company and includes such lead L \ _ Rating I,aws,"
rival here, stated that thc.d Rident Hay. during “Fire Insurance Expens s . Sate Hat 
1 ail tiven their firm support to » . t \lr Hav* “Uniform Blanks, Trust Ume f ep. sc.
the recent difficulties. ^ce°?lictatcd in his offer to “Qualifications for ^cncy l^on^are largely local 
had Ron< as far as pn < ^“lement whkh had been Icctcd to speak °"*'S;nsqurance commissioners have

.S®ssse®s&
Trunk weretoŒdirtrît amongst British investors 
ÜÎSi l°ay " ’ fem the flow «Ï capita, from Great 

Britain to Canada.

Farme at that

one

IOHalf Year's Fire Premiums in New York. A
oi.se ÏT5

asfU sæ, -r ç*
with" $573.74'. an^0th%troSana«lv"n«rnov?r X

r . , ancc ,hat lhe i SLSh^S and London & Lane,,h,re.

UvX'victoT InsNuranceUCorirration Ltd. has * *

^^àn^TnVlha^^XdersXVha" tte Company UBS LOWS* H CA*ADA

will operate on a non-tariff basts. Frnm estimates made by Tn*^""by 'fhe 'insüî^ncè
,heF,XRBrunàwkk,0Fi^UnïrrXers have*ordered 'XplnieJ^duX"thTfirrtKven ^ths^f th^cur-
ErH ïTeSiX^ôTin^

protection. Thé council is ordering two engine* =m ^ tol>1 property lossto feta» abm. J

bxr r - ; " X EHSSar s 5,-e
ko..«'n ». ,llf tr'".,h ( "t] nooow, Of thi, .mount I in.,lr,ne, $7»MS°. m.iinnce 1o*' Î44’ “f

susiïÆf... «rs
'ft "1.1’4 ~V*h„ i«o, ,!L by Milo M IM.mn.

XI ..VI s\t> Cash At TV Company of Baltimore. I j^0000.
This company, which has transacted certain rbs'r' '‘[ Campukli.ton.

TSTrWo——

ii fifSTSS burgUry insurance. I ance loss $75.<x».

> J*

Insurance Items.
Toe Travfilers’ Indemnity Company of Canada 
The travellers , automobilc insurance

rtady licensed.

; total

loss. ; insurant'Golden, B.C., lumber, insurance $75.000 
loss $50,000.

Moose Jaw. Sask
mental store ; insurance $i-74°°.

N. B.. insurance

T W Robinson & Co.'s depart- 
insurance lo«

loss $1.500,000:

insur-

u
k

r
l;

■ > H
I
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Superintendent^ of t»« I havc t;lkcn place
number of recent bad j waste
in this town. It is fUcfj!'Tj wrcd m several 
and oil by someone has been hiddcn by
cases and that shavings had been leu

On the 24th ult. a fire broke 
Hotel, Brandon, Man. The 

interested
Western.
Yorkshire 
Pioneer.

JXJLY FIBB LOSSES I* U. S. AND CANADA.

The losses by fire in the United States and Can
ada during the month of July, as compiled from 
the records of The New York Journal of Commerce

large sum of >20,^47//*>, wn*ul ,
millions more than was charged against the 
month last year, when the record showed a total 
of $ i c 8 to (loo. A very considerable portion of 
tins i^rea^Ts due to the serious lumber yard, 
lumber rails and timber land fires in the North
western States and Canada, which aggregated 
close to $6,000,000 in losses, and to the conflagra- 
tioiT at* Campbellton, N.B The fire losses since 
lanuary l, 1910, now reach $126,076,800, as com
pared with $119.633.9°° for ‘J* seve'î "‘""'.o 
Lf 1919 and $140,820,900 f°r the like pen°dm'9°*; 

The following table gives a comparison of thelosses du ng 2 month of July with those of .he
Lame month in 1908 and 19°9. together with the 
losses by months'from the first of January, of those 

d the remainder of 1908 and 1909.

lumber piles.
Brandon, Man 

out in the Brandon 
following companies arc

same

4,00V
2.500On Bvimhng.

ÏÏ£donâUnca.htre 7,000
North British * Mer. 3,000 
Royal.....................................

2.000

<24,000

laws about GO p.c. •
.....................$10,000On FvaNiTuat. IMPioneer .••••••••............

North British * Mer.....................
$10,600

laies about 20 p.c.
$2,000

North British A Mer
Loss 16 p.c.

MOOSE JAW. Sash.-On the 3i«t ult, a serious 
fire broke out in the departmental store of 1 • W. 
Robinson & Co., the largest retaisUircmMoo. . 

The following companies are interested .

On BmiauNC,. %ym PhenlI B. . .

Hartford........................u Vb. ft Globe. . 1.500
Canadian..................».60” ------
Acadia........................ 6,000 $32,000

three years an
1910,1909

. $22,735.000 115.176,40®
18 489,700 18,131,000 16.489.3nO
16 723,300 13,795,400 18.486,..50

” 2S!009,000 19,345,300 18.091
15 181 150 17,360,400 18,823.200

' '• Jo'612 000 14 436,900 13,183,600
' I! 15 523,750 15,830.900 26,817.900

January ............
February.................
March.................
April........................
May.........................
June........................
July.........................

Total 7 months.

August..................
September.. ..
October................
November.. .. 
December.. ..

. $140,820,900 $119,633,900 $126,076,800

•■’,3'm'000 •‘tVo&Ko laws about 10 p.c. or $3.200.
21,431.400 

. 22,722,850 17,765,200
. 15,834360 14.808,550

... 14,629,750 19,975,500

Phoenll of Hartford^4.000

Phoenix of '.-ondon.il,600 
North America . - • 
Pbenli of B. . - • V.00 
padfle Coast. . - - 7.5oo

On Contents.
Occidental .' .* .* "g

D ft L. ft Globe. . . 8,300 
e .11,400

. 1.500

$118,662,250 8203,649.150 .............

less than 277 fires during the 
loss

Total for year..............

There were no .
month just past causing in each instance a 

equal to or in excess of $10,000.

nrttlih America . 
Bun.............................. $90,000

lane about $60,000.

$1,700

$3,400

On Kixtvms, etc.
Canadian................... - ...
British America. . . *00

J» > Bun600
THE n*B EBCOBJD.

Qu'Appelle, Sask.—Flour mills destroyed, Aug- 
6. Loss estimated at $20,000.

COCHRANE, ONT.-With reference to the lire in 
Cochrane, Ont., we understand that the tariff .om- 
panies are not involved.

Viking, Alta- Ben. Gray’s livery, barn, ten 
horses, hay, harness and oats, destroyod Augu-t 
11 Loss estimated at $7 000 ; insurance $1. 5°°- 

MONTREAL.-Premises of Wolfe, Sayer &H U^ . 
butchers’ supplies, and the Blue Ribbon T>- .
266 and 268 St. Paul Street, damaged. Aug 9^ 
hay sheds of Laporte Bros 3<M4 Gr^d runk 
street, destroyed with 7°° tons of hay, Aug. O 
The buildings are insured.

CHARLEMAGNE, P.Q—Two dwelling, houses were 
destroyed on the 9th instant at Charlemagne, 
Insured in the Liverpool & London & Globe for 
$1,700; total loss. The fire fight mg appliances 
consisted of a volunteer bucket brigade

Rainy River. ONT.-The large dry lumber shed 
of the Rainy River Lumber Co together with^con- 

completely consumed by fire on tht 
Loss about $75.°oo. Insurance loss

Bmnll loes.

".•ÆSmÎÏwm"*
Dividend, for lb. hall-yenr ended 30.1, June. 1910. b.ve

per cent.On tbe Common Stock, llirfT *,'( | ’„(, Jr cent, on theWg-.. -1
on 30th September n(e*V°N»w York^i d London reepectively.
01 tiividcnd stiffs:

SÆl'S.167 Chiring Crcee. 

L0" Tft Common Stock Tender Book. «3 »■" -trl'
d‘TAuCkT-mdb. re-opened on Thued.y, October 6tl, ne.t.

B, order of ti^AKKR,
tents, were 
instant 
stated to be about $10,000.

BecreUry.
Jlonlrenl.Htli Atigait, 1910.

!

i
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INSPECTOR WANTED.
by • leading Fire Ineurence Company for
Western Territory. A«,*,,y\*U‘}n< «*»»”en=e 
and ealary expected. Applicatione treated ee
confidential.

Addr.ee ; P.O. Box 32^mNIpEG

MARYLAND CASUALTY CO.
OF BALTIMORE

Thi. Company, which h» transacted oert.m cl.. .a 
of Casualty ln.ur.nc. in ,h. Dominion of Canada fo, h, 
pas, seven year., ha, W» Itcenaed by th. Domm.on 
Gov.mm.nl to trammel th. following line., n.m.ly . $620,507.11

CITY OF OTTAWA, ONTARIO
Plate Glass Insurance. 
Burglary Insurance.
Fidelity, Court, Contractors 

and all other Surety 
Bonding or Guarantee 
Insurance.

Debentures for sale.

Tender, luldrwd to " Th. Chairman ",„C"'il.t|r^
Ottawa" and marked •' lender, (or Debenture. w,u 
reoelmi bv tlie City of Ottawa, until 12 oclock noon n Friday, 2nd SeptemU 1 m the pmcha* -I S3KJ00
30 yesrs debenture# and $267.706.11 20 >ear<

daljaoturaa gtTl.TOT.II. . ,
All the tendent muet he on'tlie official (.tmi and eac 

tender must Ite accompanied by a marked cheque or »2,..«
let July, 1910. muet he paid In

1
■

Patronage of the nubile la cespectfuHy 
Solicited for all claaaea of Casualty and 
guarantee Inaurance•

The

Accrued interest from 
addition to the price tendered.

The *U*,«00 debenture, are
^MrinKX'de^rjm be tn.de payable 
in Ottawa, New York, or London, at the option ol the 
nurc lisser and in denomination* to auit.

w . -hrkET Gu.rdi.n Building. Montre.), 1 Deliver y of the $14*.800 debentures can be made at once 
PETER W. A. BUR . ” d H..lth .nd Plain Oise* » „q„ired and the remainder within one month.

Provincial A.ent (or Accid. 1 The high-et or any temler not necetuarily accepted.
Full particulars, t,«ether with further notidiUam and 

Official form" ol temleri", can be obtained on apiihcalion l

LUK19. 9TI WART « CO Co«-.r«i.l Un.on BuiW .. 
M.ntr..l, Provinci.l Agent, for U.hlllty, J*"** j 
Comp.n..tion, Boiler. Sprinkler L.U.go, Ply Who.l, 
Burylary, Pidollly. Court C.ntr.ctor. .nd .11 oth.r

Surety Insurance.

In $1,0(i« denominations,

8 Ineurence.

C. A. BAYLE9. Provinci.1 Adjurt.r of Cl.lm.,
the City Ireaiurer. 

Ottawa 1st July, 1910.
CHAfl. HOPEWKLL

LOVELL’S Mayor

MONTREAL DIRECTORY
FOR 1910-11

CnUlalaf •*
atgttaKTtCAi AM intm wmctom of tm htihm 

UVUTIUM' eiAIMflll sms «MCI 0*1

« KAI.HI» TENDERS addraeaed to the undersigned and 
>3 endorsed "Tendere for public Building, Marie ville, Que., 
will be received at this office until 4.00 I’ M., on Wednesday.

Public Building, atAugust 31,1910, for the construction of a
Marleville, Que. .

Plane, epacificationa and form ol contract can be teen and 
omis of tender obtained on application at the office of Mr. H. 
N. Lymburner, Su pi. of Public Buildings, Poet Office. Montreal, 
at the P.et Office, Marierille, and at tliia Department.

Perwons tendering are notified that tender, will not be con- 
vide red unit* made on the printed forms supplie 1, and signed 
with their actual signatures, slating their occupations and 
place, of residence. In the caae of firm., tlie actual signature, 
tlie nature ol the occupation and place of residence of eacli 
member of the firm muet be given.

Each tender inuat be acoompained by an accepted cheque 
on a chartered bank, payable to th» order ol tlie Honourable 
the Minister o( Public Works, equal to ten per cent (10 p c.) of 
the amount of iliv tender, which will be forfeited if the person 
emlering decline to en er into a contract when called upon m 
do so, or (ail to complete the work contracted for. I f the tende r 
be not accepted the cheque will be returned.

The Department does not bind itwlf to accept the lowest 
or any tender.

•«4 ■
WSCtlUMOM WMCTMf.

TuS.lh.r with th. Cilis.n. of Wortmoual. M.I.onn.uv. 
M..U..I W..I, Outr.mool .ad Verdun, to which I. -dd.d 
Director,*. Uchle.. Leagueuil. 9* Umb.rt, M.ntr«l 
South, Ville 9t Pi.rr., 9.uh-.u.R.cell.t .eg Ville 9».

F0« TM TtAR eoeMeaM MM I6*k 1*1*.
Cop,., .r. new r.«ly .1 th. office e< puhllclion. 23 Si. 

Nichol.. Steel. A few cepi.. only remein on heed.

PRICE $7.50

Jshi Lsvtll I Sir, LieHsd n $TSmm «
WANTED-A young man with expe

rience In fire Insurance to take charge 
of office work with firm acting as 
general Insurance agents.

Apply
WAUGH À BEATTIE,

12 Merchants Bank Bldg 
Winnipeg. Man.

By order,

Department ol Public Works, 
Ottawa, August f, 1910.

K. C. D1XR05HKR9, Secretary.
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Traffic Earnlnda.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
Shore & Atlantic railways, and the Montreal, Toronto, 
compared with the corresponding period for iqo8 

and 190Q were as follows: —
Onawd Tatsx Railway,

If20,VMtoS #21 d'n,Î27 $24,956,133 $2.630,000

‘ " . ,  lena 1909. 1910. Inures»*
A":*?..... 794,662 932,475 726,508 1 ec.105,967

Canadian Pacific Kulwat.
im

ISlock Exchange Notes
Montreal. Auguat 11, 191".

Another week of Improvement shows prîtes today at a 
considerably higher level, and almost without election 
the movement has been upward. The highest or Iht a I 
vante has not been held, but aueh gaina as 5 3-4 points 
In Montreal Street, 5 3-8 In "Soo" Common and u In ( ana- 
dlan Fai llir show the tendency, while a number of «toika 
show gains ot from 1 to 3 1-2 points. Even Detroit lia • 
way la one point up, deaplte of the fiasco of the recent III 
fated campaign to tie up shares under an option agree
ment. The Increase In the Canadian Faillie dividend vas 
a Pleasing and assuring factor. While the market has no 
been active, a good consistent buying demand Is evident 
and the aelllng movement has almost ceased Of course 
there Is likely to he profit-taking by those who made pur
chases on the decline, but*» seems likely that such selling

the long-dreamed-of

,

Increase1910.

will be well absorbed. Rumours of 
amalgamation of the Montreal Street Hallway Company 
with one or more of the Fower Companies have again 
been current, but for the present It seems wiser to letany 
attempt at hlg mergers wait over. The Bank of hng- 
land rale remains at three per cent.

1910. Increase1909.Year to date.
July 31.......... •

Week tnding.
July 7................

«• 14................
» 21......
" 31................

Aug. 7................

«36 2 0,000 $41,922,000 1 62 596,0m $10,1.74,COO 
l»o* 1901. 1916 1 "ere»»;

I 399.000 1.611,000 2,022 000 411 000;; 1.407:000 i>>l>0 1,978,000 307,000

. 1,100,000 1,502,000 7.9.-8,000 456,000

. 1,9110.000 2,270,000 2,752,000 482,000

. 1,470,000 l,t,27,000 2,(65,000 438,000

Cawauias Nosraiaw Railway.
iona 19^9. 1919.

$ 4,433,(100 $4 977,3-0 1 7,256 900 1 2,379,000 
* I9H9. 1910. Increase

195,200 248,200 53,000

A Year
4 %Call money in Montreal..............

Call money in New York............
Call monev in Lon-lon ...............
Bank of tingland rate..................
Conaol* ..as ...........................
Demand .Sterling......... ..............
Sixty day*' eight Sterling...•.

The quotation* at continental points were a* f«*lh>we : —

\i Increase
Yenr to date. 

July .31...............
Week ending. 

Aug. 7

■if3
*11 1108,

174 400
Duluth, Routii Shore à Atlantic, 

IttM.
66,260 
65,521
69,495 72,308

9 9-16I'l
'•'t8 1116

1910. IncreSAS 
63,162 Dec. 3,088

1908.
52,491 
52.70.7 
50,060

Twin Citt Rah» Trayait CoarAST.
1901. 1910.

Week ending.
July 7 ..............

'« 14................
Bank.Market

' 2,903.12Pari*..............
Berlin ..... 
\ tneterdam
Vienna...........
Briiewl*.

4 .6 21
f>

; Increase
•Mt$l7t
Increaee

16,466
10,361

6.32.A
10.H2R

4 .,ulvM,31l,,.!1,!?:.$ 3.5o185I2 $3,851 163 «4,220 439 
tv^k .nilino 1908. '909 1910.j„|,” ....... 134.828 147,851 163,317
,Ci« ........ 137,071 136,105 116,526

145,432 147,414
181,660 202,237

Dxt.oit Usitiu Raii wat.
1909 

180,101 
153,046 
160,428

Halifax I* Lament Ibamwa» Co., Lti>. 
Reilw.y Receipts.

IHOn.
5,067

3|21

Seasast or Wseg-. Sai.ks avp tjcoTATiox*.
t'lnAtng Chain.

1,1,1. t>"t.
Into. ttvd.y.

|N-l
162.739
213,165

Security. •• 21Aug «. 
.... 1,145 184
.... 3,069 1231
.... 1,073 4P
..........  75 661
.... 10 1171

“ 31..+ 5
+ 61
-I- I

+ Ü

189Canadian Fncific,
“Son" Common..
Detroit Uniletl. ...
Ihiluth Superior 
Halifax Train....
Illinois Preferred 
Montreal Street..
Quebec Ry............

1 .iront'» iUitwar 
Twin City ... .
Richelieu A Ontario.............. 1J-*
A mal. Asbestos

128) Inrresss
27,421
55,763
39,114

lc10190**Week ending.
July 7................

•• 14................

."11 207,521
2(18,809
199,541

. 152,929

. 1.39.640
140,431

651
119

•• 21..1S'*
t 189414

236630 231
3,423 391

284 114)
175 1051

40) Increase1910.■L116 19118.
3.982

Hatana Hlaotsio Railway Co.
1909. 191» Increase

. ............... 41,309 45,289 3,980

Week ending.
Aug. T.................

145,071107) +
+63

15)18)176 Week ending
Ang. 7.............. ■7813Pref...............

Black Istke Asbestos...........
Field..

Can. Cement Com................... 188
Do. Pfd....................

Can. Con. Rubber Corn....
Can. Con. Hublwr Pfd...........
Dom. Iron Preferred...............
n*-m. Iron Bond»................. f
Dom. Steel Corpn ............  4
Uike ot the Wo.11 Com...
Mack»* Common....................
Mackey Preferred...................
Mexican Power........................
Montreal Power..............  1
Nova Seotia Steel Coni....
Ogilvie Com.-........................
Rio Llglil and Power............
Sh.wmigan ...........................
Can. Colored Cotton......................
Can. Convertor...........
Dom, Textile Com....
Dom. Textile Preferred .. . 
Montreal Cotton 
Penmans Common 
Penmans Preferred 
Cr .u n Reserve...........

I >n.
Dulutii-Sv pasloa T.action 

1909
.................. 22,332
.................. 19,044
.................. 19.489
.................. 211,327

Increase
2,30.7
3,321
3,472
3,412

1910Week ending
July 7.................

•- 14........................

1818) 24,637
22,365
22,961
32,7311

H7») XD8.1
+ 3 
+ 2
s- II

9390
•• 21..............
•• 31.........

107105
103)101)

:+93}931
671 jP jP

MnsrasAi. Baat Ci.aAatsos lor the
, For the enrreepnndin»
136,416,901 and $26,992,990 respectively.

Toeo.ro BA.xCl.Si.txu» lor the week ending Aug I Ith, »».
«.AS S">7 138 411. For the corresponding weeks ol uu» »n<i 
r9t"th'.y we’re $26,329,262 .ml $21,224.860 mtpsrttvrly. 

Ottawa Ban. Ct.gA.ixas To. the week euMmg Aug 
were $3 877,761. Kor the enrres|«inilmg week» of UU4 situ 1* 
they were $3,329,702 nod $3,07',759 r » pet-lively.

+ II39
:1301 ♦130)

82)
71

week ending Aug. 1 Ith 1910, 
ol 1909 end+ -31

4* 4
+ 3
+ 1

ÎÎ1 + were $.37,307,966. 
1908 they were75Ml

125) XD 1291 XD
84)83)

♦127126
+90)87)
+ I97%)

344
111 . In In-80 A Mammoth Coal Handling plant in

William, Ont , for the Fori1100)
constructed at Fort
William Coal Dock Company. 1 his company 
become the coal-handling department of ,h.f!. ’r?"' 
Trunk Pacific at the head of U.r lakes ' ' 
unit of the plant will cost about $170,000 and 
unloading cipadty will be 4.«*> luns 1,1 lcn hours"

will166
220

712 752 67)3,874

ON JULY 30, the number 
adian chartered banks was 2,380. Of these 2,330 
are in Canada

of branches of ( an-

<

: 22
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81
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List of LeadNi Stocks and Bonds _

rot ret cttomctt B1coeeecTBD TO nm»»H. **)° lllh,_l?lP-eeroeito
rm

prt».. ________

When Dividend 
peyable.

KeelHret
CAplt.l.toirlMd Pdd up to paid up 

CapitalFundCleelng
prleeeor
Uetaale.BAVE STOCKE

,;te .is is
SS igg ■

1.7TO.W 
2JOO.OOO'
1,212,WO 
0.010.700 
2,000,000 

«,«0.000Bs ,,
u.000,000 10

771,000

02.00 April, Oetob».
00.00 MotuO Joy»•,*?*•o^Strr

120.00 Jon., April, July, vww
70.00 Jan., Apii^ July» October

AUW tld. » Porcnt. ,P««

•••• »« S : i « i
nt

vi 2.1»», m60 ......nui».....  •8100 .••••••••••4 EEi:E':Ev:,E
RÜtë:i3S:5S:

!STbx;,Tj^S«
prill July, OetoOor

ss^iriSTisu

jînü*Apr«,*/ôly. OWoOw
ttsesügr
March, Juno. Sept, Dee.

10» 100.00
02.00
83®100.00
00.00

71.00 
100 00 
110.00 

M.33 
170.21

2.020.W 2.M0.SVI

BSi .as
2,0004»» 1,204,1»»

«,«oo,ooo| 4.550000
tss, iss 
‘•Sts ’ÎSSSÏ

10i«l 12 H1 59

Kin»;:.......
iiaiiaaatf.........

M.r.aanf Sank of Canada- ..
SetropoHtan Beak .....................

.................................

c100
U100 7» I

4 78100190 m

Uâ m
.fan., A

tS 4 is
15 ««
100 C

55* 5»
SIS sis I 71 4 A4

Bank
EE I E sag

gs IKS ,KS

gE !E i;E
*78W 4,000,000 4,780,000

4.164 ,M0 I.*».»";
IMIimi 1.800.0» 1260.000ISC «,244.0»; IW.W

887.67» «7,87» •••

183 23 
1011»

86»
I»

in no !» 1 616Wort hern Crown
Been Beotia »»• - ...............................

Qeebee ........ ......................  "

auM^Unt ....................... . •"

Sle^H.............

ÎTSThaak^i Mallia. .........................

«Sen Bank of OaaM»..........United Umpire Be* ..

W 00
100 114.00 

120 00 
•0,34 

111.76

68»
M.33
M.66

100 6 W240
60

10» 4.4W.OOO 

I 4.307.60»
, OelobJan.. April, July

r,b*!!y.U,«C.
100 Bor.

Dee.,00 6 8.

iüï l" «»
142 , Mar* .... 4.....7

:•luu

iïfciëü:3:ïî:S
i2A«>j” 'î-îE'SS
£S9

S5SS

ülilffl ,r‘S

7 ♦ 1 144,414.0001 144,014.040

"• m m=

.a i 1=
8°S'S

■ iwt'wn 880»?»

tfiarll.L.P»»'* »7°®“- 
*.bnw *j“*

181 .....
•ÜA-Si

141• 111 .........21,KMT5. .5»:::.:": .....
B l'ref ............... ..........

Cnmnlatlre. 

April, October.

7H 217*1 77 ol». C. Teekeie A»n ^A” pwf.

M cJ-CWU- Hill. 0.7"'.....I 

W.V» t.w-0;». ...............

1'sss.Vsn Den—rWl

Kïïi',„ïrî2*r“ «"d......
Mie Ce Com............

**»
........ I

4 20i»i
ISiilKlh^SSSa ii«

v.l 7in#
•44 141 | -•

‘Si *i®4 'ê'é146 100 • •

Febniary, Âtignit. * * 

Jan., 8M.SSS6oiv>x*y_6y si43 100• I \m7Z ÎS
w

is is 

s•:v:.n »' 8.1 15

IM-Islsu Tjl 

Uni nth Hupertor Trae„..
feçssvteiliüte

10»
t««t
69

101
\r,

6,ono.__
36.01®,04®

Cum7Ffd 1181641468

InlUsl hr. ,

' --VprTdWias.r

Huth, JuDA »r»4. I*»-

r*„ M»y. Awntt, »«•

ïïTXxiï'Zz*
llnnk, J«M.t«pt.. U».

*LÏ:j.»>4pi.wA
Ki:S:i:i3»i.5S:
Maren, «Inàe» Sept, Dea.

Jaa!, Apr*ii, Jaly, OeOobei

.1 691

... W *
3 .wt.ww4 II:um7111 H» Jan7»®««0I

060 6.0 0

m.............

Illlnole Traa. Fid ...........

laarentuln FapwOe*

|««.-ttiwi-A.MlIlUe rM
Mull! Oompnsl- Co-

iss; 1,8»,0» 
22>m."»l »• 
IW»

::: ,w 15$ IS
... 131 1» I»

» - 1$
........1 " li* IS ,83

.«n i»i >« »«
I >»

Ar»r o. .XU 180 wo 1»

S' * 12

4 81
6 02
4 6H 
6 «W

Jan.,

.Inn.,
Com. a,4S7JWj .

têjm.ooo .........42,4176 66

SSff\ liEE -::: 
^ 158.....

HS5
ySjS&â ss hei£z

m
*4:Sa5

6 33
do

IJHM 4

M«J5*5
Menu»! O«44on *»• ........ 6 38

888,8»!llcMiranl uOV“: ^88-w»l •wlW£tlirîd

KÏS'ÎÏS^'.'V
rS5r£arsi<S.ftj;:::;::i
0,11.1. rwnr um. Ow

.. ID

e.ano.ooo
2^40J0044 16

6 33... »
•• I S' W 15 6 *8

4 70

•<aa.......

'SS 'ASffl •

MEM ...........

100

* ,w 15 

»• 15
w £' ië5 5

6»

: 40..........
Fret.................................

7 St
174 6

WSÏX*-: = a , .
5 31

44 41
4

.... -*••• 8.000 O0D
IZ&
1:KS

6.400,004

.........6 00
0i S 44 6

7 Jin
10
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!
reference directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Mein 771McGitbes, Casgrain, Mitchell A Weldon

T. Cma«»-CaR«»aii«, K.C.,
A. CeAea-CAseaAUi,*. M. MCDOOdALL,

solicitors a barristers-at-law 

Cueda LMa Binding, ■utraal, Canada
Cable Address :

Victor H. ««ntt,
I. W. WBLPON.
J. J. Cbmuiam.

C. I. O. JOHNSONf. W. EVANS

Evans & Johnson
FIRE INSURANCE•• MONTGIHB,” MONTREAL

----BrokersAgents-----
16 ST. SACBAMEHT STREET,F. S# Maclennan, k.c.

AdreceU, BemeterR

A.B.C.C-D»

MONTREAL
New York Llle Building. - 

" Farmac *' montmal. GENERAL AGENTS

aarass&dAsa.-i-r
SUN INSURANCE OFFICE. «I Uidee £•«!••« 
HOME INSURANCE CO., el New York

Carls a ppm

FLPEHELAN^ WILLIAMS TbOVEY '

8U",ard GEORGE DURNFORD, Ltd.,
Auditors end Accountants _____

___ u. Cut, life MMf 11» SI. JWS. NOIffWai.
n nlinNFOdDCA. f.C.A .CM. ARTHUR J ENGLAND. Act

tfficc. " LA.FKU1

McLennan, Howsfi « Mmer

Francis McLmswr*. E.C 
H. U r. ATLIiBB

Ken. Sir Alenandre Lacoste. K O.

Kavanagh, Lajoie & Lacoste
T«l. Mein SO ADVOCATES. SOLICITOAS. Ele. 

Provincial Bank Building .
H.J U«r.o««h. K.C.
H Oerie-Lsjoie. K.C.

Hatto*. K.C.
' >l-<‘"**y-.|— “inTTL. tfenvAk

Cassib I
KPWIM'n 7 Mace d’Areee.

Paul Lacoste L.L.L 
Jules Mathieu, L.L»

ATWATER. DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. Jemcs Street, Montreal
WILLIAM HANSON

HI)WIN HANSON

Hanson BrothersC. A. DOCMM. E C.
] f. MKACHH»A W. ATWATEA, E.C. 

w. !.. noun London » Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Ow.r-m.nt, Munlolp.1, ln,U,t'le' B°"*'

BOUGHT end BOLD.

J. B. COOMB

McCarthy, Osler, Hoskln & Harcourt
barristers, solicitors, etc.
BOHtURMKlMM.
VKTOUA STlttT.

‘"InvMtm.nt. euitebl. for ln.ur.ne.
Trust E.l.t..slw.»s on hind.

Member. Mo.lrr.1 Mort «■*“>'
HANSON MONTREAL

Compemee •«<

TORONTO
H. • Orl*r K C 

D. L. McCastbv K C
F. W. H4BCOOBT.K.C. CA1L* AUDMlUMt:joew Hoseiw. K C.

LRWNTOR MCCABTNT, K.C.
•rjttom Or les.

Counsel : Wallace NasstT, K-L.
J. F. H McCarthy.

BURNTEDWIN P. PEARSON NORTHERN 
ASSURANCE CO.orncM :

AddAldt St. Eirt. TdWto

R. Wllson-Smith fit Co.
STOCK BROKERS

Guardian Buildtnd 
160 St. James Street, - Montreal.

Municipal Debentures 
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

I G. A. STIMSONHCo
leiiHiSi.w

• Tereute



August 12, 1910
THE chronicle

STOCK A IIP BO»»
1186 UST Continued

PAW of 
Maturity.

remarks.KewPr- el Where Internet 
payable -When latereetClosing Amount

ouUUi.dlng due.
BONUS.

■■■àâà .1 ma

vsssttyp ■ S”&| EEBt
wsBsaaft-.-—^b..... ....

« 'MivAwsfcïïsrftSï
after 6 year».

Redeemable 106 end
Internet.a, «

Redeemable at 105 

Redeemable at 110

102Bell Telephone .
Can. Con. Rubber Co .. -a

Can. Coloeed Cotton Co. >®»l 9»
Van. Csmsiii 1 o........
irrTrônVsSic,;:. *»:9M 07

•• 2nd Morte ltd».. •• .
Item. T» Sera ■•A".... ■'* 6

1,142,000

1,000,000
99|| «“B"....

6“C"....

6 ...jin’: a !$il
i Z:Zn-ya, mu.... <**• >-■1916

I 6 1.000,000 ... dun, !.. De,! M^.°! duneUt, 1«

Bk. of Montreal, Mil .

«•I)”....
Havana V.hcirtc Railway.
Halifax Train.................

Mill Co............

Cake of the Wuo-le Mill Co

I«tarentule l*a|*er Co. ••»•

I ••

keewaiiii

1,034,000 2 dan. 1 July.

4 000,000 l«t dan. Iat duly.
ÎZ’OOO.OOO I at Feb. lat Aue- 
1,476,000 lat dan. lat duly.
,,500,0001.1 May MNot r 0, B. “«% ‘«,1931 U°‘ud
2,2*2,000 1 Jan. lduly. V |f N;s,Mli.„rToronto. ^ „„ nJlleemeble atUSand
1>4,0,000 1 dan. 1 dnly. 1 ’ ^M&.nd

o ..«««.«O* ,.t J-1*°fl,oMrwl-; * »--•

.. June let, l’1*»
t 1.000,000 let June la» Dae................. .. .................. June lat, 1929
? 4 941 00o|l,i Jtttto .................................... .........................................

., '& ’323,146 l March 1 8e|* ........  Jan, lat, 1935

.. 6 23,2*4,000 1 Jan. 1 J-'J- y „ of C. London
Nat. Trent Co., lor. June 1*1, *2-

‘""T*’d‘ann.l«, 1073

I109
July lat, 1935 
Feb. M. 1933 
Jau. lat, 1932 Redeemable at 106 and 

lut. alter 1912.
Meiiean Electric !.. Co.. «» «1 »
Met. Via Power Co,... **|
Montreal l«. A Four. Co..

102 100Montreal Street Re. Co..
N.H. Steel A Coal Co...

N, S. Steel Conaolidated.. ••

Ogilrie Milling Co........... ••

Price Bma. b*
Quebec Ry. !.. A P. Co.. *1 
Huh. A tintario....
It io danetro............

Kao Paulo................

W innipeg Kleelric..

S9 .
5 6,000,000 1 dune 1 P«.

■■ I f 1 ,«00,000 I dnly 1 dan. 
,04 100 5 \ 3,«00,000|d dnly 3 dan,

MONTREAL PARK » ISLAND 
RAILWAY C0MPANY=—

Mb

i ineel

(ftftman American
3hw«t*«"®**P**ï

Neaalarti

I

jANutar i.ieioaTATBMCNT
I

LACHINK—Prom Pom <»*«. 20 min- 
midnight K-om Uch,n«.-20 min aerv.ee; 5.10 a ™ 

midnight.
- 20SAUI.T AU RECOI.LKT A ST VINCENT UK PAUV 

-tike- ». Deni. Street, .rom S.M a m., and from St- Nm

::: s .V, .mi»rr <r™ ■væ.
20 mm aervice, 4 00 p m to W0 p » • ” "'"p J |2 ()0 Ppm.

U.I cat from St Vincent de Paul at F
, from St. Demi Street et 12.40 Awly

« WeBlUt- »•"«. Te—*
to 11 30 p m

Seuil eu Recollet at 1 00 • mfrom
midnight

Royal Avenue, 20 min aervice; 
Victoria Avenue. Weatmount, 20

i|fiffi|T«; WANTED

Protector Underwriters
OF HARTFORD

MOUNTAIN —From Mount 
5 40 • m. to 11 40p.m. From 
min aervice; S.00 e m. to 11 SO p m

CAKTIKRVILl.K -40 min. direct «rv.ee from Mount B y 
..d Perk Avenu. Stetion. S.40 e m. to 11 40 p m. Erom CeHie. 
vUfr, S 40 a m. to 1, 40 p.m, 40 min. from Victor,. Avenue. 
eilh ch.n«. Snowdon Iron. S.S0 e.m to 11 JO p. m.

»g,o4i,4u4-asJam. lev 1»tO,
FIRE INSURANCE ONLY

Department. Montreal
i W TATLEV. Man.aan________ .

CANADIAN

without notice.Bublcct to change

se
t

5" 
w

m 
»

£ : i:
 : :

2 I 
*

■
m

m
W

ÉW
W

*4
*W

*W
m

m
m

m
.



1187THE CHRONICLE. >August ij, 1910

I^ Royal Trust Co.= THE =— 
INVESTMENT TRUST CO.

[(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

RESERVE FUND SWt.Mt
•OAW Of MKCTOOSt

Right Hm. LORD STRATHÇONA 4 MOUNT ROYAL 0.C.M.0 
PRESIDENT.

Sir EDWARD CLOUSTON, OarL. 
VICE-PRESIDENT.

H. V Mmiditi 
David MorricoBgzm».BOARD:or DIRECTORS 

K.W. «UteKWSLL, FreeWWt J. P. hLAOK.
K. auD. Patereen, * *"■ DeMI

act Jamb. Rob.
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N. •- STARK*A. J. NEBBITT,
Mam,ÿ,mg Dim-tor Sec.-Trtaturtr H. ROBERTSON, Manager 

SAFETY DEPOSIT VAULTS,
109 St. James St., Montreal84 NOTRE DAME STREET W., MONTREAL

1 _________________ ■ -----

National Trust Co., Limited.The Standard .Loan Co. 11,000,000
650,000

OFFWM : ItoMrw'. Torn,*. Wl.nlw EBm.nUn S«k.,.0«.

Trv$f+ EMMUtor, Admmi»irslor,Ai$ignt0. Liquidstor, Gen. AfM 
Montreal Board of Directors :

s- Vca'/o ss&nsrssarS|t»BiR.
H. MA.ELAI.- -.................MCMA.TIB, KlHi.

Capital paid up
RESERVE - -

Capltil lie EifRlM lM«tl
TtUI llltt,

albiakdbi ivTinuRD., President
W. M. DiwmcK., Vice President and Managing Director

TORONTO* WilliamHood Offices Coe. Adelaide aod Victoria »«•*. Won.mil Ofllee. .nd Rafejy Dapa.lt Vault.. 
RaUeeel Tte.t BelWIei. 183 **' J’“*‘

A. O. SPSS • • • ______

United Empire Bank of Canada. The Trust and Loan Co.Hud Office, corner Yon|e and Front Sts., Toronto
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y .pplio.nl.

Geeeral Maaager

Co.wnn.tWc I e rwtnVw'can• dt.! BAnkT""1' 

At ptir). Allotment, will he inode to eirl,
OF CANADA

incorporated by royal charter.

Capita1 Subscribed.
With power ta lecreaae ta .
Paid-up Capital.....................................

Peed.
Special Reeerve Fuad

HONEY TO LOAN ON SEAL EAT ATE AND 
ACEEBNDEK VALDES OF LIFE POLICIES.

26 9t. James Street, Montreal

A.D IS4S 
$10,706,66# 

14,600,000 
1,046,660 
1,239,691 

243,333
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*Scottish Union and National
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Satabllskod I §24
. S»0,000,000
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3,670.040
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Deposited with Doelaloa Gov't, 
aveeted Asaata la Caaeda,

NORTH AMERICAN DEPT, HARTFORD, CONN, U.LA.
JAMES H. SREWSTEt. Mtsoier 
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jjgpntrral fouît (Êompany
rathe admimsiration ol estates is a business 
I In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
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tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality
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WATERLOO. ONTHEAD OFFICE
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FORCE IN WESTERN ONTARIO OVER JMW
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T. L. ARMSTRONG.
WM. SNIDER, PmtdMt
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