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An Ontario correspondent  in- | Barn Fires. The question of barn fires is being
Fraternal forms us, that, after having re-

Society Exhibits. oylarly paid the
Royal Arcanum for twenty years

his dues to
he has been notified of an assessment which is over
300 per cent. larger than ever before. This enor-
mous advance, from $60 to $190, is made when he
is well advanced in life and naturally anxious to
lessen his financial burdens.

Another correspondent, a bank officer in Man
itoba, narrates the case of a widow in his vicinity
whose husband was a member in good standing of
the Independent Order of Foresters. She affirms
that, all the necessary evidence to prove her claim

for the amount of her late husband's policy has |

been sent by the local agent to headquarters but,
though a long time has elapsed, no notice has been
taken of the claim, receipt of the papers relating to
the claim has not been even acknowledged
B

Itahan proverb which
may be interpreted, “If not true 1t 1s
well told.”
ments whose lack of veracity has to
be politely questioned. A contemporary publishes
a letter to which the Italian proverb may well be
anplicd with marked emphasis on, “If not true” It
88 affirmed that a State agent wrote his company
that the Deputy Insurance Commissioner of the
State had informed him that the department pro-
posed to make an official examination of the com-
pany on a certain date. All that would be done
would be to visit the head office, and dine with the
stafl.  After this an official report would be made
for which the company would have to pay $300, a
sum far less than the cost of a systematic examina-
tion. That any Deputy Insurance Commissioner
would request such a letter to be written is incre-
dible A public officer who was rogue enough,
would be cunning enough to avoid advertising his
rascality,

There 1s an
Not

Credible.

This 1s .|[i[l]l(‘(| to state- |

discussed more fully just now than
any other topic relating to insurance. The
tion 1s stated very graphically by the
the Atlantic-Birmingham Insurance

says

situa-
president of
Company, who
“I do not charge the average farmer as be-
ing a bad man, but if he wants to be bad he will
have less scruples and more opportunity
his barn than anything 1 know of,

“There are no houschold gods to be looked after,
nor any curious and ever-present women and child-
ren to detect the incipient fire and

to burn

put 1t out.
Then there may be a lot of Insurance on corn that
has already been fed away and nothing but shucks
left; yet the insurance company will hikely pay fer
the absent corn! Then there are a lot of worn-out
farm tools, and a lot of old ramshackle harness,
buggies and wagons, all of which suddenly become
very valuable when the fire comes. [t str.aes me
that the farmer must be a powerfully good man to
resist the temptation of burning up an old barn on
which he has as much or more insurance than it and
the contents are actually worth when he can do it
so eastly and charge it up to ‘lightning” 1t may
be that more lightning rods or better ones might
reduce barn losses actually caused from lightning,
as would likely be the case with the dwellings in
connection therewith, but even if such nnprovements
are made I am inclined to be skeptical that barn
losses would be materially thereby reduced.  The
lightning rod, however absolutely perfect 1t may
be, will never reach the root of the trouble; which,
i my opiion, 1s more from ‘lighting’ —accidental
or otherwise —than from ‘lightning,” and the only
remedy, | think, that is left the underwriter is to
increase the rate to cover the risk, or put barns on
his prohibited hst.”

The last few words in the above which are the
same in substance as we published in a recent issue

express all that needs to be said from the insurance
standpoint.
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So long as money can be made out of barn
fires, barn firc  will occur. When farmers are
compelled to realize that it pays better to prevent
fires, as far as possible, by installing protective
appliances than to tempt fires by carelessness, they
will do their utmost to secure immunity from barn
That lesson and experience must be enforced
to cover the risk, or putting

fires.
by increasing the rate
barns on the prohibited list.

L -

Berlin as a monetary centre occu-
pies a very prominent position. It

conservative

A German
View of Peace |, characterized by
methods. The rate of
fixed by the Imperial Bank of Ger-
many has been marked by fewer fluctuations than
I'he proximty

and Finance. interest as

the banks of England and France.
of Russia factor in the political and
financial situation i Germany To use an 1nsur-
jermany has a serious “exposure hazard”
owing to 1ts sharing Poland with Russia, Poland
being cver ready for revolt.  Naturally the finan-
ciers of Berlin are highly elated over Russia having
secured peace without having to pay an indemmty.
a small loan will

1s a constant

ance term, (

It is understood there that

have to be raised by Russia for which, however,
there is no urgency. They have expressed rehef
also at Japan not being likely to be a borrower, so
the feeling in Berlin as to money market prospects
is quite cheerful. During the war the two belli-
g(‘rt‘nl powers raised ﬁl_.‘;’;,wm.&nm l\)' loans 1n

Europe and at home

Cnormous imvolved in the
f armies from the field of operations
conditions of peace, but both
Russia and Japan will meet these without borrow-
ing in outside markets I'hose disturbers of the
spoken of in Berlin as having
to be affected by only

There arc expenses
withdrawal «

and meeting other

money market ar

retired and left the market

norm J influences
ca>e
A meeting was held on 10th inst, at

New York, of members of the Royal
Arcanum representing the state com-

The Royal
Arcanum
councils. A

mittee of subordinate

committee of lawyers, who were appointed to re-
a plan of action 1n regard to recent

the Order, reported resolutions which

comimn nd

changes
were adopted, calling for the appontment of an
executive committee of fifteen with power to act for
the conference and to be instructed “To cause pro-
ceedings to be taken for injunction and other pro-
visional relief as it may deem best calculated to se-
cure an early adjustment of the illegality and 1n-

validity of the new laws concerning assessments re-

cently enacted by the Supreme Council and «djudg-
ing the previous laws of assessments in full force”

It was also resolved that the committee b direct.
ed “To take into consideration the question of pro-
curing such amendments to the laws of the Royal

Arcanum and of the state of Massachusctis that
the votes in the Supreme Council shall be Tiited to
the representatives elected thereto”

mem-
bhodies
Ivania,
Hlinos and

The meeting was attended by about fift
bers of the order, representing various loca
from New York, New Jersey, Ohio, Penn
Rhode Island, Indiana,

Massachusetts.

Connecticut,

—mel P
LIFE INSURANCE IN CANADA 1904

The the life
doing business in Canada was prosperous last year
I'he amount of insurance effected was $08,300,102,
which exceeds that in 1903 by $6,738,207, 15
by $17,753,136 than in 1902, $24,406,874 more than
1001, and is $53,004,004 over the amount ten years
ago.

business of insurance  cou

panies

more

In the previous ten years, 1885 to 1804, the m-
crease was $22,360,200, the increase from 15805 to
1004 was over 31 millions greater than from 1883
to 1804.

Between 1879 and 1004 there was $501,007,088
added to the net amount of life insuranc
in Canada, the total last year being $587,8%0,700.

n lorce

Ihe superintendent’s report states that the Can-
adian companies show an increase mn 1004 ol $3-
882,000, whilst in 1903 they had an increise of
$0,280,037, the American companies had an ncrease
of $2,870,414, and in 1903, $1,010,315, the British
companies had a decrease of $23,126, against their
decrease of $101,413 in 1903. In this conncction
it is to be regretted that the figures of the British
companies which have withdrawn from active bust-
ness in Canada are mixed up with those compames
which are in active operation in this country, the
effect being to convey an impression that 1s un-
favourable to the British life companies winch are

seeking business in Canada.

he contest for business is keenest betwcen the
Canadian and American companies, in which the
native institutions are keeping up a vigorou: fight
Since 1000 the Canadian companies have . Ided
$20,505,104 to their amount of insurance cli L
the year, and the American companies ncrose in
Canada was $0,513,065. The excess o1 the Can

adian companies the American business 10
Canada in 1900 was $11,013,803, wherea
the excess of the Canadian over Ameri
panies in Canada was $22,005002. Betw
and 1002 the American companies insurance

over

e«
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ed in Civada went down from $32,541,438 to $31,-
346,482, o decrease of $1,104,056 while in the same
period the Canadian companies had an advance
from $:°.208,747 to $45,882,167, the increase being
$7.583.4.0. Still the American companies are
working most energetically to secure business with
no little success, as are the few British companies
which are working in the Canadian field with results

that show them to have made vigourous efforts “to |

keep up with the procession.”
e
LIFE INSURANCE IN CANADA IN 1904

From the Report of the Superintendent of
Insurance.)

The business of life insurance was transacted by
forty aciive companies, of which twenty-one are
Canadian, seven British and twelve American,

INSURANCES EFFECTED DURING THE YEAR.

The total amount of policies in Canada taken
during the year 1904 was $08,306,102, which is
greater than the amount taken in 1903 by $6,738,-

297, The Canadian companies show an increase in

1004 of $3,882,000, whilst in 1903 they had an in- |
crease of $0,286,037; the American companies have |

an increase of $2,870,414, whilst in 1903 they had
an mercase of $1,019,315; and the British com-
pames have a decrease of $23,126, whilst in 1003
they had a decrease of $191,413, the total increase
in 1004 being $6,738,207, as above stated.

The respective amounts effected are : —

Canndinn COmMPANIes.esass covasrrnneree sarans vonees $50,061,113
British “ 8,109,778
Americar “ vo o sess vesnes 36,145,211

Serane senene e

So that the amount taken by native companics
exceeds that taken by the British and American
together by about $l().300.0(102

LIFE INSURANCE IN FORCE IN 1004.

The total amount of insurance in foree at the
tose of the statements was $587,880,700, which
shows the large increase of $30,437,700 over that
of the previous year, being distributed as follows :

Total in force,  "neronse
$364,640,166  §29,001,226
42,608,738 481,478
180,631,886

Canading companies seeees vaseses
Britishy Lo
American e

587,880,790  $39,437,790

’I‘l" s

The i1lowing tables will enable the progress of
the total husiness to be traced during the past thirty
years, hoth as regards the amount of insurances

fﬁ?ﬂt‘d from year to year, and the total amount
m force
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9,065,086 |

hal el . 'Rl

1904.. .0000e 59,051,113 3,109,778

Total..... 718,604 468

91,304,270

Ner amounts of [nsurance in

21,957,206
24,649,284

19,455,607
18,873,173

26,870 224 19,349,204
28,656,554 20078533
246,545 19,410,829

3T, 88008
16,041,501
H3,R5HH,051
59,215,609
66,519,954
TH591,130
BX, 181 859
« 101,796,754
« 114,054,279
125,125,692
9

135,

19,780,563

167 475 872
177,511,846

185,426,057

1900,
190].

,151,084
254,654 621
1902, 308,202 596
1903, 135,608,940
1904 ...... 361,640,166

i Lanadian oBristan  Awerican
[} $ $

5,077,601 1,689,833 8,306,824

5,465,966 1,683,357 6,740,804

5,724,648 2142702 5,667,317

5,508,656 2,780,201  3,87),908

6,112,706 1877918 3363600

T,64T,876 2302011 4,057,000

TLIGSAT9 2536120 30023412

< 11806548 2833250 5,423,960

ILBRBBIT 837,008 6,411,635

12,926,265 3,167,910 7,323,737

| 1885., 00000, 14,851,695 3,950,647 8 242,646

18860000 19.289.694  4,054279 11827 375

1887, 000en 20,505,649 3,067,040 11,435 721

24,876.259 3985787 12'364,483

26,438,358 3,399.313  14,719.266

1890, 0vuee 23,541,104 3,390,072 13,591,080

1891.....000 21,904,302 2047,246 13,014,739

1892...00000 26,585,534 3,625,213 15,409,266

1893, 000iae 28089437 2)047.855 14,145,555

1894......00 28,67 3,214,216 17,640,677

1895, cc00en 27,909,672 3337638 130093 8s8

1896.. « 26,171,830 2,869,971 13,582,769

1897000000 30,351,021 2778510 15,138,134

1898.,..000e 35,043,182 3323 107 16,395 354

1899.. ..., 42,138,128 3,748,127 21,614,478

1900........ 3,545,049 3717997 26,632,146

1000 .oy 38208 74T 3059043 32 541,438

1902 < 85,882,167 3324317  31,346,4<2

1903, o 53,169,104 3,132,904 33,265,797

36,145,211

1247

Total,

¢
15,074,258
13,890,127
13,634,667
12,169765
11,354,224
13,006,887
17,618,011
20,112,758
21,572,960
23,417912
27,164,958
35,171,348
38,005,310
41,226,629
44,556,987
40,523 456
37,860,287
44,620,013
45,202,847
49 5 287

9,525,257
44,341,198
12 624,670
44,267,665
54,764,673
67,400,733
68,895,092
73,899,228
o

805
98,306,102

427,229,822

force in Canada, 18751904,

40,724,461
A0 A6%.475
36,016,548
23,616,330
W

44,616,506
19,440,745

53,904,250

90,708, 4582
M,602,966

96,590,352

97,660,009
100,063,654
105,705,154

170.676,500
150 631,856

¥ Tueluding 2) moaths® bosiness of the Canada 1

1,237,138,660

B5,006 264
4,250,918
85,657,903

1
|
17
19
2
231,963,702
N

1
AR 420,667
261,475 229

295,622,723
S0% 161,436
19,257,581
A2T.800,499
4,012,217
368,523,986
404,170,673
431,069,246
163,769,034
H08,812.305
H4%, 443,000
GRT,880 790

e,

AMOUNT OF INSURANCE TERMINATED IN 1904.

The amount of insurance terminated in natural

course, namely, by death, maturity or expiry, was
$0.005,574, which is greater by $728,807 than the

| corresponding amount in the previous year; and

by $4.453,810.

the amount terminated by surrender and lapse was
$44,700,036, being gerater than in the previous year

Relatively to the amounts at risk the amounts so

| terminated do not differ to any material extent
from those of the previous year, giving for every

e —————
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$1,000 of current risk $16.73 terminated in natural ’
course and $74.81 by surrender and lapse, making |
& total of $01.54. In the year 1903 these rates were ‘!
$16.71 and $72.58 respectively, making a total of |
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Lor each

5

$80.29, thus giving a difference of $2.
$1,000 at nisk.

The following table exhibits the rates for the lagt
sIX years: —

TemMisaTep out of each $1,000 current risk.

Naturally. Surrender and Lapse,
1901, 190Z. 1903, 1904, 1899, 1900 1901. 1902. 1905, 1904
$ec $c $ c. $c. 8¢ $ e $ c $ec. $ g
Cansdisn companies 1440 1291 1327 1358 6494 5929 58 34 5745 61 68 6279
British “ 2290 2081 2851 3006 3537 3793 4801 3523 3111 My
“ 2462 3311 2039 1972 8843 9 20 102 22 120 85 102 35 106 51

Awerican

The total termination amounts to about 5505 per
cent. of the amount of new policies. The actual
amounts of termination were distributed as fol-

l('\\'.\ :

Surrender und

DEATH RATE.

In the calculation of the death rate this vear, as
in previous years, the méan number of policies in
force and the number of policies terminated by
death during the year have been admitted as .ql-
proximations to the mean number of lives cxposed

Naturally. Lapse.
$ o to risk and the number of deaths during the year
Canadian companies. ... l"?lﬁ?l‘llﬂl -I-:f:?-'ff:f[ respectively. It is believed that the results arrived
" . o, . MUY
2:::.:"“,, W uer i 4722005 20,103,486 | at represent the actual mortality among insured
i ' e o, e s lives in Canada as accurately as can be gathered
Total... . o ceee 9,005,674 44,709,036 from the returns of the companics.

) 1904. ol o0z 1901, 1900, 1899, 1898, 1897, 1896, 18832
\.‘«"ﬂf'.- Number Death Death Death Death  Death Dreath Death Death Death  Death
caposed o ate rate, rate rate. ate. rate. rate, rate, rate rate,
1o risk,  deaths 2

Active companier. k. deat® 1015 10998 10301 11213 11326 10733 10549 10907 1009 11166

‘Assessment companies., otl  $074 703 8659 8314 7985 T35 TRI8 T 7507 6T 86

Retired companies. ... 154 46,930 34 269 91 40544 10182 35733 33.5660 260,747 82969 3023

Potaleerereeervess 101,170 8,049 10.715 10492 10177 10850 10770 10,197 10113 10205 9 21 10%
B

THE BANK OF BRITISH NORTH AMERICA.

REPORT FOR HALF-YEAR ENDED 30TH JUNE, 1905,
The Bank of British North America was - |
corporated by Royal Charter in 1830, since which
ars, it has held a highly honourable
Canada, and en-

;wnn(l, for 06G ve
position amongst  the banks of
in business and financial

joved a lngh reputation
circles both here and in the Imperial metroplis
During that long period 1t has ever mamtamed
sy the soundest, the most enhight-

While

terms

a policy mspired |
liberal to cus-
i
sts and to pro- |

ened prinaiples of banking
tomers in accommodation and has ever
sought to safeguard ther best intere
tect their cerdit by watching over their business
with the view to restrammng any ven-
turcs, or operations hab To |

yromoting legitimate business on prudential ‘
|

transactions
le to ll(‘\t'lnp trouble
aid n |
lines has been the bank’s endeavour.

No vear has passed without paying a dividend
upon 7O years has averaged over
fund has been

which for close
six per cent. In that period a reserve
built up amounting to $2,044,000.
The Bank of British North America has been a |
bankers, many of those

and ex-

training school for young

who have had the advantage of nstruction

perience In 1ts service having risen to honourable
positions in the financial world.

This old bank has set all public institutions a
most commendable example by establishing and
maintaining two funds for the benefit of its staf
one being the “Officers’ Widows' and Orphans’
Fund.” and the other the “Officers’ Pension Fund’
in aid of which there have been made very hand
some appropriations.

I'he report for the half-year up to 3oth Junc last,
showed the net profits to have been $165,55%0 To
this sum $178,073 being added which was hrought
forward from 31st December, 1G04, made $343.083
The dividend paid in April last, took $140,000 the
sum of $2,500 was transferred to Officers’, \Widows'

| and Orphan’s Fund, and $2,800 to Officer Pen

s1on l'ﬂnnd Thl'\c' .||)|bl’nprl;lliuns lug(‘!h('r amount-
ed to $151,300, which being deducted from the
amount for distribution left $192,257
the October dividend at the rate of 6 per cent per
annum
The balance to be carried forward when the Oc
tober dividend has been paid will be 40,257
Since the last report a branch has been pened
at Hedley, British Columbia, and since the end of
the last half-year branches have been op ned at

available for
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Belmont and Oak River, Manitoba, and a sub-
branch ot Hamilton, Ont.

The [ollowing shows the position of the bank on
soth June, 1000, as compared with 3oth June, 1905 :

June 30th,  June 30th,
1900, 1908.

$ $
4,866,666 4,866,660

Increase or
Decroase.

Capital paid up esep veee
Reserve Fund. .. v 1625000 1,0“000 Ioe.
Ciroula'ion  .eeecees cars 2y 671 000 2,721,830 Inc. 48,830
Corrent [0ADR . vvse civaes 24, ‘19600 28216“. Ine 1796841

Deposite and  Current ac
COUBLE v wassvennnsas 15,791,800 18,202,135 Ine, 2,410,335

To the sngacious judgment of Mr. H. Stikeman
the bank 1s indebted for the vabounded confidence
felt in the Bank of British North America, which
has been of eminent service to the commercial in-
terests of the Dominion.

S e
TELEGRAPH LINES IN CANADA.

The accompanying tables show the length of the
various telegraph systems in operation in Canada,
divided into those owned by Government in the
several provinces and those operated by private com-
panies.  The figures are compiled from the last
issued “Statistical Year Book.”

The telegraph business of Canada westward from
Quebec 15 in the hands of the Great North Western
Telegraph Company, and the Canadian Pacific
Railway Company, while in the Maritime Provinces
the telegraph business is mainly transacted by the

- — |

Western Union Telegraph Company. Their re-
spective lengths of mile, number of offices, and an-
nual messages are shown by the table.
The Government lines in 1904 had a revenue of
$147,302, of which $126092 was derived from the
Yukon. The expenditure was $327,018 leaving a
deficit of $200,026 on the working of Government
telegraphs in Canada. It must, however, be con-
sidered that the administration of public affairs
necessitates the extensive use of telegraph systems
by the different departments of the Governmnt, so
that the business is not to be judged as if it were a
mercantile enterprise.

The following shows the extent of telegraphs in
the British Empire:

Miles of line. Annual Messages,  Offices

Great Britain..... sessans  B14BR 89,997,000 12,353
New Zealand....ooovvves 7,779 5,130,383 1,153
Australif,ses coveii v . 45474 9,621,162 3,139
Canada.eiienvonniiannes . 37,481 5,963,247 3,067
Indiaand East............ 58,693 6,742,094 2,051
ANOB . vos srosvessssese 22,274 9,421,902 sevese
Newfoundland and West

Indies.... . . 3,308 1,654,000 300
Gibraltar and M;lu 67 33,600 cevene

Total British Empire... 226,559 128,563,288 22,033
Foreign Countries..... .o BB3,877 349,528 448 130,197

Total of World........ 1,110,436 478,001,736 152,230

The area of a country is, of course, the chief
factor in determining the length of its telegraphic
system. Between the lengths of various national

TELEGRAPHS IN CANADA.

INCLUSIVE OF LINES OWNED BY GOVERNMENT IN SEVERAL PROVINCES AND LINES
OWNED AND OPERATED BY THE GREAT NORTH WESTERN CO., CANADIAN PACIFIC RAILWAY CO,,
AND WESTERN UNION TELEGRAPH CO.

—— - — e,

GOVERNMENT LINES. DISTRICT, Land 'l,‘:::ﬂliﬂgﬁ“_‘—‘ TOTAL. | Number of Offices, I’Yur Mossagos Sent,
- ot SRR SBs: e TS W SHMR

Newfoundiand ..vus ovvve. |Port an Basque 5 14 14 2 ceeesnee
Nova Scolile suvsvee coes |Various Stations ‘ 512} 537 45 9,050
New Brunawick,«eeesas “ : 34 11 45 10 3,100
Quebec ..... P RN Bnyoll"oundySyaum‘é 264} eneniens vone 24 2,000
sar SANSEIE SEER @ . |North Shore Line * '\ 1,028} 614 1,090 66 15,000
sree saneniss siness [QUATEREINS o ! 534 4 534 9 2,300
...... ceseseessees |Anticosti 4 ! 2514 65} 3174 9 1,500
vevs sese snensese |Magdalen Inlend * | 833 1694 %3 12 2,000
UBArIO. vvviaes sasarssss |Pelee Island “ ; 254 17 424 9 800
North Wesl..ussvseeesss |[Edmonton, &c. ¢ | 919 919 34 12,000
British Columbia. ... ..., | Victoris, &e. “ 1 7884 wiv § 789 38 12,250
Yukon ..veviiveennssees |Dawson, &c. o ' 2,252 RTTIT 2,262} 66 42,000
Total, end of 1904. \‘ 610 — T - 02,100

* Kuots changed into Statute Miles in Totals.

S S . . R i S W




-

THE CHRONICLE.

SEPTEMRER 2, 'M ;

lines and the number of messages conveyed there
are serious discrepancies.  Thus, Russia has 98,331
miles of telegraphs, which is nearly double the
length of those in Great Britain, but the Russian
messages are only 22 per cent. of the British.

The United States telegraphs extend 227,143
miles, which is 415 times the length of those in Great
Britain, but the British messages are equal in num-
ber to those in the United States. Belgium has
only 4,700 miles of telegraphs, which equals 4.2
per ceny, of the length of these in Russia, but the
messages in Belgium amount to 7o per cent. of those
in Russia,

France with lines equalling 180 per cent. of those
in Great Britain, has messages only equal to 57 per
cent. of those in Great Britain

The United Kingdom, and Australasia lead the
world in their ratio of telegraph messages to popu-

lation.
- eae

WHO IS RESPONSIBLE FOR HIGH INSURANCE
RATES?

The discussions over the alleged misappropria-
tions of money by officials of the Equitable Life
Insurance Society have brought out some highly
imaginative comments on the business of insurance.
The cost of life said to
greatly enhanced by the amount of the personal
gains derived from the business by officials which
are declared to have been improperly received. If
an)

assurance 1s have been

one who thinks so will ascertain how much 1s
the total annual sum of what 1s alleged to have been
misappropriated and compare it with the total an-
nual premiums he will discover that such premiums
could not have been reduced more than a very slight
fraction per cent. had every dollar alleged to have
been misused gone into the Society’s funds.

The cost of both life and fire insurance is re-
gulated mainly by the public.  Were they to act in
concert i an effort to reduce insurance rates they
would certainly succeed. By adopting in regard
to their insurance the same course as they adopt 1n
their other business affairs they would reduce the
cost of nsurance so matenally as to bring rates
down to a lower level

One of the main factors in keeping up insurance
rates 1s, the cost of obtaiming and retaining the busi-
ness. 1 all dry goods stores had to keep up a
staff of agents perpetually on the look out for cus-
tomers upon each of whom they had to wait time
and time again before making a sale and 1if each
of these customers had to be kept constantly in
touch with the store, the expenses of conducting a
(ll’)‘ gwulx business would be so l.ll’k’t‘ as to neces-
sitate all the goods being so priced as to provide a
margin to cover these heavy expenses,

Reversing the illustration, if every person desirous
of obtaining, or renewing insurance were to deal
directly with the office of the company, without any

— —

intermediary, the cost of insurance would ' ma.
terially reduced and rates would be proport nately
lowered.

If the public were as wise as most of its 1 bers
individually consider themselves to be, thero would
be no necessity for any efforts being made, jicrson.
ally, or by literature, to induce persons

Insure
their lives or their property.

But the public, in this
respect 1s not wise, but far otherwise, its lic  of
wisdom largely enhances the cost of insurance and
its folly is further manifest by complaints

Jamst
the natural consequences of their own actio:

It is mainly against fire insurance rates 1/t oh.
jections are raised, yet, over these rates property
owners have a large measure of control. :

Municipal corporations obstinately refusc es-
tablish such fire protection services as are c-<ential
in the interests of citizens. Owing to this persist.
ence in maintaining a system of inadequate fire

protection the losses inflicted on the insurance com.
panies are excessive, consequently the rates |

r fire
insurance have to be raised so as to bear soie pro.
portion to the extra risk. The insurance companies

do not create the conditions which subject them to
inordinate losses, they continually protest

Laimst
those conditions, they are perpetually asking for
improvements in fire protection, how unreasonable

then 1t is to blame the insuranee companies {or high
rates when their demands for such improved con-
ditions as would enable them to reduce rates

ignored by civic authorities !

are

In this o1ty the underwriters have been nrotesting
for years against the inadequate fire protection pro-
vided by the City Council. They have repeatedly
pointed out what improvements are requircd, more
especially in the supply of water, but the civic au-
thorities content themselves with maintaiming the
firc protection service at the same level ot made
quacy year after year.

It 1s true they have enlarged the service, hut the
additions made have been only proportionate to the
additions made to the population and properties of
the city. The local standard of ecfficiency has not
been raised, consequently the rates of fire insurance
have not been generally reduced.

Going from the general to the particulur, from
city corporations to individuals, there is the same
disregard of the natural, the unalterable connection
between the nature and extent of fire risks und the
rate of fire insurance. Buildings are erected of the
cheap, fire-trap class, false economy induces pre-
perty owners to neglect precautions agains! tire.
Yet, when they apply for insurance they expect such
low rates as can only be conceded on buildings that
are high quality risks.

So also in regard to warehouses, their protection
against fire is very inadequate, they have hizhly i
flammable contents, the heating apparatus nd al
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business of the New York Trust Companies is built
The proportion of deposits to capital is, for cach
$1,000 of capital these compantes have $22,740 of
deposits and credit balances.  The “surplus fund
and undivided profits” being given in one sum the
amount of the reserve fund is not disclosed, but at
1s known to be very large i most cases

Considering the volume of deposits the amount
of cash held is trifling, being only $15,232,000,
which equals only 3.40 per cent. of the “Individual
Deposits,” and only 2 per cent. of the total deposits
The banks of Canada hold $57.848,000 of specie
and government notes, which is 12 per cent. of the
Canadian deposits

The New York Trust Companies act as the ex
ecutor, admimistrator, ete., of devised estates, but in
this branch of busimess they do not rival those of
Canada, the 2 New York Trust Companies having
only $24,080,000 of habilities as executors and ad-
mimistrators as compared with the $24.303,005 of 7
trust companies estabbshed in Ontano

The
loaned on collaterals which, for the 29 trust com-
panies i the to $401,050821, of
which their capital is 6.4 per cent, and their de
posits 103 per cent Several of

leading 1item in the assets 15 the amount

table, amount
these  companies
have loans on collaterals ranging from 01 to 27
times the capital, the smallest proportion being 2%
per cent. of the capital

The exhibit shows how powerful a factor these
trust companies are in the money market of New

York

_— ,a>e

THE SITUATION IN ARKANSAS
A SCHEME FOR EVADING THE LAW

The embarrassment caused to property owners
in Arkansas by the local law has developed a situa-
tion of great anterest. The law forbids any fire
msurance company doing business in the State of
Arkansas which 1s associated with other fire com-
panies for the purpose of establishing a common
schedule of rates. Owing to this unreasonable law
the more rehable companies have withdrawn from
Arkansas the consequences of which have been a
wholesale cancellation of poheies and a withdrawal

of the loans and credits based on mnsurance

I'o relieve a situation that was severcly injuring
devised that affords
another 1Mustration of the difficulty of framing a
law that cannot be evaded

business a scheme  has been

The 1dea 's to place insurance in Arkansas with
the few small weak, local companies under an ar-
rangement for the nisks being reansured in strong
companies that are prombited doing business in
the State.  The clause in the Act which relates to
this reads as follows

]

“Section 1. That no insurance company shall
directly or indirectly contract for, or effect the j,
surance of, any risk in the State of Arkan<is with
any company not authorized to do business thereip
Whenever any company negotiating insur.ice op
property in this State shall effect the reinsurince o

any part thereof, otherwise than in compani - duly
authorized to do business in this State, the ontire
tax, therefore, shall be paid by the original 11<uring
company, and the insurance commissioncr shall

make no deduction on account of such reinsirance”

This curious clause hi=st prohibits re-insurance
with outside companies, then it practically condones
the offence by declaring that if outside re-in<urance
1s effected the local State tax must be paid by the
local insuring company, which is a superfluons pro.
vision for the State is powerless to enforce a tax on
outside companies.

The Attorney-General has given the following
as his judgment on this clause

“My opmion is that a domestic insurance com-
pany, bona fide, incorporated and authorized to do
business in this State, can remsure its Arkansas
risks in foreign companies, not authorized to do
business in this State, and not qualified under the
Anti-Trust Act to do business in Arkansas, without
incurring the penalty of the Anti-Trust Act, or any
other law in force here, except the tax penalties, as
provided by section 1 of the Act of Apnl 22, 1901,
above referred to, provided such reinsurance con-
tract is made outside of Arkansas, to be performed
outside of Arkansas”

This being accepted as the law in Arkansas it
would be competent for an wnsurance company to
be organized in Arkansas nominally to do a local
fire business, but really to secure re-insurance busi-
ness to be placed with strong companies who are
prohibited from doing business directly in that
State )

The Attorney-General draws a  distinction be-
tween a contract of insurance made with a foreign
insurance company in a foreign state that is to be
a foreign contract wholly performed without fout-
side) the State, and a contract that was made in the
State, to be an Arkansas contract to be performed
in the State

The somewhat indistinct, but at
secms, according to the Attorney-General, to imply
that, if re-insurance 1s effected with an outside com-
pany such re-insuring company, “could not enter
the State to adjust a loss without violating the law
for that would be doing business under the law, the
entire contract must be performed outside the
State”

distinction 1s

So far as adjusting losses 1s concerned the out:
side companies could employ a resident of the State
and so again evade the law. The legislators of
Arkansas are likely to sce their senseless Act made
of non effect by a system that will provide the mer
chants with the fire insurance of which they have
been deprived to the serious injury of businss.
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CANADA'S FOREIGN TRADE 1904-5.

Offici. | returns just issued show the aggregate
exports -nd imports of Canada for year ended 3oth
June Lot to have been $470,151,280, against $472,-
733,038 10 previous year, a decline of $2,581,740.
The nnports were $200,834.417, against $250,211,
S03, andl exports $203,316872 as compared with
$213,521,235. The decrease of $10,204,363 1n ex
ports loss $7,022,614 increase In 1mpois, leaves a
decrease balance of $2,581,740 as stated.

When the revised returns are available an op-
portunity will be taken to analyse and publish a
wnopsts of them. Mcanwhile the figures as given
continue to show a large growth of business with
the United States and a decrease of that with Great
Britain and the Empire at large.

[mports  from Great Britain were $60,538 811,
shich 15 $1,422,008 less than in 1903-4, while 1m
ports from the United States were $106,040,800,
which 15 $3,043,710 more than in 1003-4. On the
sther hund our exports to Great Britain were $101,
938,771, which 1s less by $15,032,605 lv?\ than n
1003-4, whilé our exports to the United States were
$75,503,015 which 15 $4,840,045 more than in 1003-4

The surtax on German goods seems to have had
its desired effect as the imports from Germany last
vear were $1,386,405, about 17 per cent less than
in previous year. 7

The following table gives the mam features of
Canada's trade returns for 1904-5:

Tucrense4

1904. 1905. or decrease—
$ $
Total import&..cou.ves 259,211,803 266 834,417 +17,622,614
Total exportss saseses 213,521,235 203,316,872 —10,204,363
Agaregate ooese $471,733,038 $470,1561,289 —2,681,749
Free 20008, 000 veeeee 103,103,350 109,669,442 +6,5ﬁ('»_,(".".’
Dutiable goods. . . 156,108,453 167,164,975 41,056 522
wrts from Great
l";:vlluin csssotbese s 61,960,909 60,638,811  —1,432,008
Colonies «.ossseennse 73,675,411 73,662,290 —13,121
United SUAte8 oonvies  156.997,180 166,040,890 49,043,710
France. oo veee vanes 6,289,362 7,201,679 +912,317
Germany covees sove o 8,028,544 6,642,139 —1,386,405
Fareign countries.... 185,636,392 193,173, 127 47,635,735
Exp ris,
fo Gront Britain.... 117,591,376  101,968771 —15,632,60
Unite] States ... 70,713,070 75,563,015 4 4,849,915
Colionies, €16, one 128,051,048 118,576,648 —15,375.000
France .coocoeees 1,607,928 1,511,293 {{
Germany. coeeee o 1,819,223 1,146,654 372,569
Foreign countries 52,104,130 567,595,213 +5,491,08

Although the year closed on 3oth June did not
have as large a foreign trade as the previous year
the total was $263,462,000 greater than 1805, the
growth in the past 10 years having been 127 pc.

—————————
PROMIINENT TOPICS.

UNWIELDY LIFE ASSURANCE.—The question 1s
being discussed, should there be a limit to the
dimensions of a life assurance company. On sev-
eral occasions THE CERONICLE has referred to the
problen: relating to the desirability of limiting the
business of life assurance companices, the stand we
1ok being that when a life company's business
reached a certain extent it became unwieldy, the
task of administration too difficult to be efficiently
performed and the enormous funds be a matter of
very grave import.  The danger would nrif.c of sn<('h
conditions causing their legitimate business, for
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which they are in existence, being neglected and
life assurance becoming only a secondary considera-
tion. They would become vast investment concerns
wielding enormous power in financial and political
spheres.

T

AN EMINENT ACTUARY ON GIANT LIFE CoMm
PANIES. - We are pleased to find that Mr. David
Parks Fackler, the eminent actuary, has addressed
two letters, one to “The Sun,” the other “The Times
of New York,” on the “Unwieldiness of large life
msurance companies.”

Mr. David Parks Fackler states that it was point-
ed out some 15 years ago that if the larger com
panies continued to develop, “the directors and
trustees would be unable to give proper a‘tention
to their affairs and the State Insurance Departments
also would be unable to supervise them as closely
as necessary.” In 1892 and 1893 1t was urged that,
when a life company's assets reached a  certain
amount 1t be restrained from soliciting new busi
ness.  This course is approved by Mr. David Parks
Fackler, who suggests that “when the assets of a
life insurance company shall attain the amount of
$500,000,000, it shall no longer be allowed to em-
ploy any one to obtain new business for it, nor to
issue even to voluntary applicants, any policies ex-
cept to replace insurances that have ceased and can-
not be revised.”

In his letter to “The New York Sun” he points
out that:

“When a life company holds hundreds of mil-
lions readily available by the man or ring at the
head ot 1t, the temptations to its wrong use are
constantly presenting  themselves”  He  considers
that,

“There is a danger, first of all, for the interests of
the policy-holders, and secondly, even for the well
being of the State Government itself, which in all
its branches is more or less liable to be controlled
by such a great and active money power.”

. . . .

NEW BUSINESS IS NOT NEEDED.- This distin-
guished authority considers that, the giant life com-
panies have no need for new they
would produce better results if all of them trom

business, but

this day forward should not do any new business.
“The continued growth of the giants,” he remarks,
“will serve nothing but the ambition and aggran-
disement of the managers.”

On these conditions and
David Parks Fackler bases his suggestion that when
a company's assets reach $500,000,000 15 further ex-
pansion be restrained.  We, however, think the lint
should be 250 or 300 millions

. . . .

INVESTMENTS OF LIFE INSURANCE COMPANIES
The funds accumulated by life insurance companics
are of a wholly different character to those under

considerations  Mr,
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the control of any other class of business. The
guiding principle of their investment ought to be
in harmony with the object for which these funds
and are to be contributed

The payments made by a policy-holder to a life |

have been contimuing
insurance company are itended to provide a cer

tain sum on his decease for those who inherit hus
estate, ordmanly to make some provision for his
bereaved family

for the purpose of sccuring payment of a cortam

In other cases the payments are

sum during his hife time, after the lapse of a terin
of years.

It is umpossible to conceive of any funds beng
more sacred than those which are accumulated for
the purposes contemplated by holders of life msur
ance policies, they are trust funds in the most em
phatic and sacred sense.  These funds are not
drawn out and paid in hke those in a savings bank,
they are usually held for the whole life time of the
It 1s evident, thercfore, the

very nature and purposes of such trust funds, that

pohicy-holder from
the investments in which they are placed should be
of a permanent character and not be subjuct to the
depreciations and risks and uncertainties of such
mvestments arc of a more or less temporary

as

nature.

THERE 18 TOO MUCH REASON TO FEAR that some
life insurance companies do not sufficiently realize
the conditions under which they hold their funds,
nor adequately recognize the purposes for which
they are primarily entrusted to them. Hence they
are prone to sacrifice the essential feature of per-
manence in the investments they make under the
temptation to obtain some temporary advantage
from sccurities of a less permanent character

. -

TRADE AND PFOREIGN INVESTMENTS OBJECTION
ABLE. It 1s too obvious to need argument that the
funds of a hife insurance company should never be
so mvested as to be subject to the fluctuations of
trade. By acquiring the securities of a mer antile
enterprise the company becomes, practically, a part
ner in the business, with all the chances of such a
connection.  The imprudence of such investments
of trust funds led to their being forbidden in the
old land.

Investments of hife msurance funds in the secur
ities of foreign enterprizes are especially objection
able. They speculative, as ther

absolute value depends upon imperfectly known

are essentially

and some unknown conditions, conditions which are
certain to vasy from year to year imvolving risks to
the annual revenue and to the principal. The
chance of high nterest returns 1s attractive to im
prudent, inexperienced investors, who, in time, will
realize that the soundness of a secunity, as a rule, is
in inverse ratio to the interest rate it yields, or pro-

mises to return,
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GREATER MONTREAL.—Now that the

irinicipal.
ities on the borders of this city are moving towards
annexation the time is opportune for cons dering a
scheme looking to the embracement of e entire

lsland  of Montreal in one municipality, Pre

! cedents for and examples of such an exten-ive area,

forming one municipality, comprising o city, its
immediate suburbs, a number of rural settlements,
and farm lands are to be found in Great Brtan,

The farm lands could be equitably dealt with
so as not to burden the proprietors with city taxes,
unless any portions, of farm lands were lud ont
into building lots and provided - with ity con.
vemences

Such a scheme might be arranged without doing
any njustice to suburban property owners, and it
would enable this city to expand without being con-
tinually hampered by the necessity of ge-arranging
its boundaries, while all the scattered _omumunities
would have the inestimable. advantage ot being an
integral portion of a great municipality with all its
privileges, its prestige and 1ts opportunitics
» L

MoUNT ROYAL PARK.—The question of provid-
ing a “Look-out” has agamn been raised, and a
, submitted to the civic authorities
a two-storey pavilion, a res-
The cost to be $15000
e Mountain should be
The less obtrusive it 1s

design has beer
The plan embraces
taurant, and a parterre.
Any structure erected on tl
in harmony with the site.

the better and the less it is suggestive of a cheap
hotel - better still.

All that is needed 1s a fenced platform, under
with a driving shed for carriages. \'isitors
“Iook-out” to enjoy the magnificent view,
for a restaurant, and, in all like-
lihood, such an establishment would degenerate
wnce and a reproach to the city More
wisely be expended on putting the
, and onc or two

cover,
go to the
they have no use

mto a Nuisd
money might
Park roads in first-class condition
chelters from rain would be highly a
the familics who resort to the lower slopes ol “f“‘“'
Royal Park to enjoy and benefit from the fresh
air that makes the locality a veritable samtarum,

such as very few cities pOSSess.

pprec 1ated by

* »

* *

MAYORALTY. — Candidates for the otfice of
f this city have been already named by the

It is stated that the present mcum-
or for

I'HE
mayor o
daily papers
bent of the office, Mayor Laporte, will not olfe

re-election.  He has been a good mayor, nd by
taking this stand will he all the more appr ated
The unwritten law by which the mayor is alternately
chosen from the English speaking and the I'r nch
Canadian sections ought to be strictly of erved

While some citizens may give their sanction tod
than one term, a large wcction

ohserved.

lllil_\'“r hd\'l"g more
on both sides feel that the rule should be
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It is «!so considered that when there are alder-
men wh are competent and suitable for the office
they should have the preference.

It will take nearly a year for an outsider to gain
such a knowledge of routine and details of civic
business as will enable him to give efficient service
to the aity.

Moreover, the fact that an alderman is consider
ed to have the first claim on the mayoralty will he
an encouragement to the better class of our citizens
to serve on the City Council.

We earnestly hope the time will never come when
religion or politics will be a serious element in a
contest for this dignity.

. . - -

MAYORALTY CANDIDATES.—We learn that Alder-
man Sadler nas decided not to be 1 candidate for
the mayor's chair. - We also understand that a peti
tion will be presented to Alderman Ekers who comes
next i seniority as a member of the City Council
asking him to  become a candidate. Alderman
Ekers has alwavs attended to his civic dutics and
been zealous for the interests of the city.

To KEEP SIDEWALKS CLEAR OF SNOW it is sug-
gested that the work be undertaken by the Corpora-
tion, and the cost thereof be levied upon the occu
pants of premises fronting the street. This pro
posal is well worthy of being favourably consider
ed by our civie authorities.

L . - .

A SPECIAL LLOAN for cost of putting and keeping
the strects in proper order is also entitled to con-
sderation.  The consolidated debt limit ought not
to be enlarged, but a temporary loan spread over
anumber of years repayable by a special tax would
probably be desirable.  We should like to see al-
derman going to Quebec to secure power to levy an
additional 13 of 1 p.c. which would prove sufficient
for all administrative purposes. Small, petty
taxes are very aggravating and their revenue 1s
small. A real estate tax is bound to come in time
and it 15 wanted now.

SUPPLY OF LIGHT, HEAT AND POWER.-In regard
1o the question involved in the future supply of
light, heat and power to this city by gas and elec
tmaty our suggestions are, that a franchise over a
woderatc term of years be granted the company,
which, 10 return, should be required to pay the city
ipercentage of its profits, after providing for fixed
charges, . sinking fund, and a dividend to share
holders f 5 per cent.

The city's share of profits might pass into the
general civic revenue, or be used by special arrange-
ment wit!; the company, towards reducing the price
of light, heat and power. The city should be re-

presented on the company’s Board of Directors, and
a certain amount of stock might be secured in order
to acquire the rights of a shareholder. It would be
necessary to employ an outside independent expert
auditor to ascertain the amount of the profits,

This suggestion has been freely discussed in
various circles and we believe it contains the ele-
ments out of which a solution of this vexed ques-
tion can be arrived at.

g * x x %

THE ANNUAL MEETING OF THE | AKE OF THE
Woobs MILLING COMPANY will be held on Wed-
nesday next, the 4th October, when it 1s understood
that a satisfactory statement will be presented, and
that after paying a dividend of 3 pc, which with
the 3 p.c already pard last July, places the stock
for the year on a 6 pc. basis, as well as the 1 pe.
That 15
to say, after paying the shareholders ¢ pc. on the
2nd October, a surplus will be carried forward.

on account of the previous broken period.

The anonymous circular fiend has been endeavour-
ing to impair the stock, but investors generally take
no notice whatever of unauthorized and anonymous
circulars.  The waste paper basket 1s the proper
place for them. From all we can gather the affairs
of the company are in good shape, and its future
prospects excellent. It 1s controlled at the present
time by directors who are well known and capable
business men, and we venture to assert that there are
few in the Dominion who know more about the
wheat and flour business than Mr. Robert Meighen,
the president of the company.
. - - .

PROVINCE OF QUEBEC STAMP TAX.— The manner
in which this tax is hindering and hampering Stock
Exchange transactions 1s becoming more apparent
In our opinion, when
business becomes active, it will simply become un-
workable.  Wecek after week we have referred to
various phases in connection with it, and urged upon

and vexatious every day.

the members of the Stock Exchange the desirability
of making representation to the Provincial Treas-
urer and the Cabmet of the mjury that 1t is doing,
and which 1t 15 sure in the future to do in a more
aggravated form, to the Stock Exchange business
i this province.  From a financial standpoint the
tax 1s against the best iterests of the province. It
will check the expansion of Montreal as a financial
centre.  Outsiders  will  naturally
purchasing Province of Quebec securities with the

hesitate  about

guestion of th's Stamp Tax hanging ovdr them, and
will certainly avoird transacting  their business 1n
Montreal

away from

In other words, it will drive capital
Mountreal, and there 1s no reasonable
amount of money that would pay, from a public
standpoint, for this being done. It 15 easy to drive
business away, but a much slower process to recall
it again.  This 1s apart altogether from any legal

aspect, and the writer is quite satisfied that if united
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representations were made by the members of the
Stock Exchange to the powers that be, they would
immediately grant them relief. It is difficult to
believe that they realize the situation. Another
phase of 1t 1s, why, n all fairness, should a Stock
broker be discriminated against 2 All those trans-
acting a legitimate business of that description pay
the taxes mposed upon them, both civic and pro-
vincial, and they assist, more than any other class
in the community, i bringing money into crcula-
tion in the province. This Tax Act 15 against
public policy, and to an outsider it is difficult to
understand why it is that the Stock Exchange does
not take some umted action in connection therewith.
If a tax 1s to he imposed on the brokers for any
reason, then let it be of a nature that will not ruin
their business, and at the same time injure the finan-
cial standing of the aty and province. There are
hundreds of brokers conming in from across the
horder, selling their securities here, who do not pay
one cent of taxation of any description, and  we
venture to say that these strangers sell far more
securities in this city than those residents who are
engaged in the business here.
- - . .

PROSPECTUS OF A NEW FIRE OFFICE.— Our atten-
tion has been called to the prospectus of a new fire
mmsurance company, 'n which the following state-
ment appears under the caption of “Profits of Fire
Assurance Companies”

“The average dividend paid by thirty-two British
Joint Stock IFire Assurance Companies for the cur-
rent financal year, corrected down to September 1,
1905, exceeded 30 pc per annum, and the average
dividends for ten years ending December 31, 104,
paid by 130 Jont Stock Fire Assurance Compames
of the United States, as compiled from official re-
ports, has exceeded 134 p.c. per annum. Statistics
compiled by the superintendent of insurance cover-
ing a period of thirty years, from 1875 to 1904 n-
clusive, show that the dividends paid by Canadian
Fire Assurance Compames amounted to  $4,400,-
885.25, and when it is remembered that the rates for
fire assurance are to-day practically 50 per cent. to
100 pe. in excess of the rates charged during the
period covered by the insurance department, 1t will
be readily seen that the business 1s now fixed upon
a substantial basis and the profitableness of the
future 1s unquestionably assured.”

If our readers will refer to the last issue of THE
CHRONICLE, they will find a statement therein taken
from the Government Blue Books which shows that
during the past thirty-six years the Canadian fire
offices pard in losses 06030 pe. of the premiums.
And i to this be added expenses of 335 pc, it will
show that for every $100 received the Canadian
companies paid out in losses and expenses, on an
average, over $102. We should be glad to sce an-
other strong Canadian fire office in the field, but it
is as well that the condition of the fire business for
the past thhrty-six years should be known. The
Canadian experience of British companies does not
materially differ, for their average loss ratio was
00.73, while that of the American companics was
60.32, to which has to be added an expense ratio of
say 35 pc. Our readers will readily understand
that the dividends paid by the British offices were
not earned in the Canadian field, but, to a large
extent, were derived from the revenue from invest-
ments.

THE CHRONICLE, -
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QUERIES' COLUMN.

In order to furnish our readers with informgg,
we propose to devote this column to replics 1o g,
respondents.  Letters shou'd be addresse
CnrosicLe, Enquiry Department, Montreal ™

Answers will only te given to such cominunicatiog
as bear the writer's name, not for publication, by
as evidence of good faith, and only to questions refe.
ring to matters of general interest in regard to whig
the Editor of Queries’ Column will exercise his gy

1480.—A. C. B,, Quebec.— Baltimore & Ohio Rail.
way common is now on a 5 pc. basis. The iy
dividend was paid on 1st September, at >, pe fi
the half-year. The oeutstanding common stock
$124,272,060.

148:. B. D T. \\«'mglmm. The stock 1s quite
inactive and subject to decided fluctuations in price
It is quite possible that your broker would havey
accept a point below your figure to carry out yor
stop order. :

1483.— G. O'B,, Stratford. - Mexican Central Ral.
way ecarnings for the year ended 30th June lag,
were $4,118,173 net as compared with net carnings
of $4,178,452 for the 18 months ending 30th Jun,
1004. The stock is spaculative, but for a long hold
should prove fairly profitable.

— e
PERSONALS.

Mr. P. H. Sims, secretary of the British America As
surance Co., Toronto, who has just returned from a vis
to the West, speaks in enthusiastic terms of the progres
in that portion of the Dominion.  He states that it make
a person very optimistic, and the' benefits which will be
derived from the large wheat crop, which is now practk
cally secured, will be felt in all parts of Canada. He goss
on to say that it is indeed wonderful and must be seen
be fully realized. There can be no question at all as®
the great future of Manitoba and the Northwest. In fac
the only trouble will be that it is liable to get ahead too
fast for us, and, so to speak, run away with us

Mg, W. O. Nages, of the firm of Nares, Robmson and
Block, Winnipeg, general agents of the Employers’ Liabk
Ity Assurance Corporation, spent a few days in Montresd
this week. He reports business in the Northwest as be
ing in a flourishing condition.

Mr . W. 1. Woopraxn, of Toronto, joint managet
of the Employers' Liability Assurance Corporation, wis
in Montreal this week visiting his colleague, Mr. Richrd
1. Griffin,

Lokrp Craup Hamitton and several of the other dired
ors of the Employers' Liability, who are on this side of
the water, will be present on the occasion of the opening
of the company's building in Boston.

Mi. & Srantey Brows, general manager and secretan
of the Employers' Liability Assurance Corporation, Lo
don, England, spent a couple of days in Montreal the
week, and left on the 26th inst. to be present at the oper
ing of the Corporation’s new office  building in Bostos
which has just been completed, which is one oi the hand
comest and most imposing structures in that city Whit
in Montreal Mr. Brown expressed great satisfaction ¥
the progress made in the business of the Canadian brasd
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g L. Coroman, managing director  North American
Lie Asstrance Company, passed through Montreal this
: ol pn e to the Lower Provinces, He states that
she busin i the Montreal branch under the manage-
ot of Moo Simpson shows  a large increase over last
] car
]
g — = -
]

ﬂ Rotes and Atems.

AT HOME AND ABROAD.

oxreent Crearing House—Total for week ending
Sptember 28, 1003 ~Clearings, $25005.041; corresponding
cock 1004, S21,118.010; 1903, $20,007,708.

T Tur Navionar Lire Assurance Co, is now occupying
" hands offices  in the company's  new building, at
ey of Toronto and Adelaide Streets, Toronto.

I Tue Sovirrioy Bank or Canapa has opened a branch
f, : Thorndale, Ont. Mr. G. J. Lackner, formerly of the

N foronto branch, will have charge of the office, and will
wsisted by Mr. W. A. Fisher of the Exeter branch.

THE LIGNTNING ROD PROTECTS —There 1s abundant evi
¢ that a proper rod gives p(‘rf(‘cl protection against
lightning play in the average electrical storm. T'he

Cashington Monument was repeatedly struck and injured

$ il it was wiven a rod. It has been struck repeatedly
W ¢ without damage.

» \ committee of the National Fire Protection Associa
- po, headed by Mr. W. S, Lemon, has devoted more
be fhan two vears to the consideration of specifications for
ol  standard rod

” The items referring to lightning have been furnished
: b Mr. Hy D Davis, State Fire Marshall, Ohio.

ct il oot .'2'_.". i 'q‘..:._. S‘ |
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CTOCK EXCHANGE NOTES.

Wednesday, p.m., September 27, 1905

i
be The market broadened considerably during the last few
ss and to-day became quite active under the leadership
i the Dominion Iron  securities and  Montreal Power
o Toronto jlway, which has been inactive though steady
- ¢ some months past, also came into prominence, The
ard werest which has recently been centered in C. P. R.
bows sign of extending” to local securities, and the out
k for <ome upward movement in these stocks, which
ot e bear long inactive, is promising. It is reported
o hat the carnings of the Dominion Iron & Steel Company
ing mproving.  The company has just closed a contract
r 4 large quantity of rails with the Grand Trunk Rail
vy, It reported that a mutually satisfactory arrange
an tis bong made by this Company with the other rul
e ne comcerns in Canada that will prevent any an

hs ru ¢ competition between them.
en The fear stringency in the money market and higher
s tes, owie to the usual drain to the interior at this
L sedson the year, is commencing to  lose its force.
it Monetary Witions are aided by a considerable inflow of
# il 1o b side, and well-informed bankers do not anti-
h pate an lue tightness this fall, although from time to

fine there 1iay be  temporary flarries in rates. Ti the

wney market  contintes  satisfactory, stock prices will
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certainly merit an advance, as the conditsons of the coun-
try generally, in view of the large crops and other saus-
factory factors, are flourishing.

The demand for Montreal Cotton stock continues, and
under the impetus of the demand, the price of the secur-
ity has advanced considerably. The stock seems to be
closely held with little coming out even at the increased
quotation,

Call money in Montreal remains unchanged, the bank
rate continuing at 4'2 p.c. In New York to-day the rate
for call money was higher at 4'4 p-c., while in London
loans on call were made at 3 pe. The Bank of England
rate has been advanced to 4 p.c, which was expected last
week.

The quotations for money at continental points are as
follows :—

Amsterdnm. .. vieenneess sess sass 8 2)

Brossels.cee cooeceiovecosesncons con 2 4

Vieons.oooos cones o PPN a)
L

C. P. R, while not prominent in this week's market,
has continued fairly firm, and closed with 174 bid, a net
reaction of 1% points for the week, and 1,212 shares were
dealt in. The earnings for the third week of September
show an increase of $138 000

. e

The Grand Trunk Railway Company's earnings for the
third week of September show an increase of $38,056- The
wiock quotations as compared with a week ago are as fol.
lows:

A week ago.  To-day
s seeess JI0 1156
. 106} 1064
cees 61 62

First Preference...oeecovesesane oe
Second Preference
Third Preference .vvev.vvves vus

. " - .

Montreal Street  continues firm  though inactive and
wold up to 22015 to-day, closing with 226 bid, but only 211
hares were dealt in during the week. It seems probable
that this stock will, in the course of a short time, become
more prominent and if buying develops, it will almost
curely advance in price. The earnings for the week end
ing 23rd inst. show an increase of $7.184.04, as follows:

Increase

Sunday ..o eiieescenens $6 062 23 $*151.28
Monday... . . R151.17 15 85
Tuesday. . R,381.49 1,604.47
Wednesdany 7.923.66 HUd 69
Thnrsday R 427.54 1,347 48
Fridny . sares coae #0600, 8% 975647
Saturday.eeevecscrrres o 9,121 08 2,048,360

R

Toronto Railway made a good gain and sold up to 108,
closing with 107'2 bid, a net advance of 3 full points for
the week. There does not seem to be very much of the
stock  pressing  for sale, and even on this decided ad
vance only 1,006 shares came out. The earnings continue
large, those for the week ending 26th inst. showing an in
crease of $Ro13.12 as follows

Increase.
Sunday. . $1,621.47 &% 408 23
Monday . 41327 1,406.05
Tuesday . 8,264,102 1,624 34
Wednesday oo.vvveevnnnes K063 08 1,114.76
Thursday. . TH28~9 1,237.61
Friday. . K.087.66 1,236 54
Saturday coveviers iornanes 10,064 36 1,603.05

* Decrease,

I
Twin City closed with 117", bid, a gain of
quotation  for the week, and 037 shares were dealt in,
The earnings for the second week of September show an
increase of $31,020.605.

Ly point on
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Detroit Railway has recovered and sold up to 943, clos-
g with o4'4 bid, a net gain of 1 full point for the week.
It was the most active traction in this week's market and
2,165 shares changed hands. The earnings for the second

week of September show an increase of $20779.
“ e

Halifax Tram on sales of 93 shares closed with 10634
X: D. bid, equivalent to a gain of 4 point over last
week's closing quotation of 108, The dividend of 114 p.c.
will be payable on 2nd October.

PR

Toledo Railway was traded in to the extent of 145
shares, and closed with 343§ bid, a gain of 3§ of a point
on quotation for the week,

L L

Havana Common was traded in to the extent of 100
shares, the sale being made at 23';. The Preferred stock
closed offered at 73 with no bid, and 195 shares were

dealt in during the week.
- . . .

Mackay Common has made a decided advance, and on
sales of 1.600 shares for the week shows a gain of 33§
points, closing with 4454 bid.  The Preferred sold up to
75, and closed with 74 bid, and 250 shares changed hands
during the week.

.. e

R. & O. shows a gain of 1§ point on quotation, closing

with 75 bid, and 75 shares were dealt in
C I

Montreal Power came into  decided prominence, and
sold up to 934, closing with 03'; bid, a net gain of two
full points for the week and 2,204 shares were dealt in.

¢ We 8

Dominion Iron Common, which declined to 20%, has
made a good recovery, and closed with 23'4 bid, a gain of
3 pomnts from the lowest of this week and of 24 poims
over last week's close. Most of the trading was done to
day. The stock opened at 21'§ and advanced two full
points on sales of over 2,000 shares. The business of the
week totalled 2745 shares. The Preferred stock, which
has also been weak, improved and recovered to 72, clos-
mg with 7134 bid, a gain of 23§ points over last week's
close. This improvement wa$ made on sales of 302
shares. The bonds advanced to 85, and closed with 844
bid, a gain of 54 of a point on sales of $33.000.

LI

There were no  sales in Dominion Coal Common, and
the quotation s unchanged at 77 bid. The Preferred
stock was dealt in to the extent of 15 shares, the sales
being made at 1145 and 115, There were no transactions

m the honds.
D

Nova Scotia Steel Common  closed with 647§ bid, a
fractional decline of '§ point for the week, and 225 shares
changed hands. There were no sales in the Preferred

stock nor in the bonds.
. . . .

Montreal Cotton has made a good advance and sold
up to 125 closing with 124", bid. a gain of 51, points over
last week's closing quotation, and 725 shares were dealt

in during the week
“- e

There was only one sale of Lake of the Woods Com-
mon this week, 25 shares changing hands at o734 X. D
A dividend of =4 per cent. will be payable on 3rd
October. The closing quotation was g6 X. D. bid.
unchanged from a week ago The transactions in
the Preferred stock  totalled 100 shares,
bid was 1125 a nominal gain of

and the closing
S¢ of a point on quota
tion for the week. There was one transaction in the
bonds, $1,000 changing hands at 112 and they closed of-
fered at 112 with 111 bid

&

Call money in Montreal,
Call mouey in New York.
Call money in London...
Bank of Englaud rate.

Demand Sterling..... .. veses .
60 days’ Sight Sterling...s coverensine

Thursday, p.m., September 28 1908,

Dominion Iron Preferred continued to advance to-day,
and after opening at 72, sold up to 74 reacting again to
73'4 on sales  of over 750 sharess The Common stock
opened strong at 24, at which price some 450 shares were
dealt in. The stock later reacted to 23 and closed with
23'4 bid.  Montreal Power continued its advance, and
most of the day' sales were made at 94, but in the after.
noon it reacted to 93%, and closed with 93 bid. Mackay
Common was also firmer, selling at 45 in the carly trad-
ing and closing with 4434 bid. A complete list of the
day’s transactions will be found below.

. s x e

MONTREAL STOCK EXOHANGE SALES

THURSDAY, SEPTEMBER 28, 1gos.
MORNING BOARD.

:o.ol. Price :o.of Priee
100 C.P.R.viiiiiinnns 174% | $1.500 Textile B'ds. (C) 8gx

115 Street,., 226% | $4.000 “ (C) ¢

O aiiesaaees 226 450 Iron Com........ 33
25 R & 0., 754 e
_ WK, 15 0. -~ .
25 Toronto Ry.. 107 ns o .

75 Detroit Ry. ..... 94% | 100 R TITLRI
50 " cerees 043 25 o ceve BN
25 Toledo ......ov0ee 4% | 100 e 3K
. 94 175 " sees NN
25 Coal Com..u...00e 78X 125 bt
3?5 Mackay Com ., 45 100 o
o sosses 44K |
g0« cereaeee AN | 738 ¢
31 Montreal Cotton... 124% 8y &
“

45 sesene 12§ 50 b
1 Ogilvie Pf1,

2§ Textile Pfd. oy W
25 Scotia Com . 25 “
78 » vess sone % 12 "
7 * M. nz -g .

1 Coal PfA.. versees 115¥ | 75 o
9 Mont, Telegraph,., 167 75 »

1 T | 25 “

2 Bank of Montreal.., 256 50 . cevenine 4

19 Merchants Bank..., 163 $7,000 Iron Bonds ..... 8

25 Lk, of Woods Pfd.. 113% | $2.co0 * woress 84K

AFTERNOON BOARD,

1:0 Iron Com..evv.... 234 75 Power ..iove.iion 03K
8 = 3% 50 Scotia Com........ 65¥
10 & 74 25 Mackay Com......
g e 73X N_v

$0.000 lron Bds........ M4% 25 Tram,oouevannonn,
50 Mont, Street ...... 226
75 Power.ouvvuieees 93§
L cersaaeees 934

WANTED

The General Agency in Alberta or Saskat-
chewan, for a first-class Fire Insurance

v AR

107%

$2.¢0 Textile B'ds. .... 91(B)
25 Montreal Cotton. .. 12§

Company, by one having twenty-threc years
experience in town and country business.
Good relerences.
Address: “J. W.” ¢/o THe CHRONICLE,
P. O. Box 578, Montreal.
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The cross traffic earnings of the Gr ) s
and Tru ;
Canadian Pacific, Canadian Northern, Dulu:: TORONTO STREET RAILWAY,
South Shore & Atlantic railways, 4989, 1904, 1905 Inzrease
ys, and the Mon- $162,276 183,76
wreal, Toronto, Halifax, Twin City, Detroit United 174,519 .9?.;'3‘37 322236"7 $17,554
and Havana street railways, up to the most recent 177,593 207,482 23!.7”0 :;'32;
date obtainible, compared with the corresponding - ; - 238,895 37,539
period for 1903 and 1904, were as follows : - ;','::o 240,361 250,880 32,043
0 202,344
GRAND TRUNK RAILWAY. IN)::::::" 174,039 198,150
Year todate,  1903. 1904. 1905. . We :- 199,115§ 213,662
Aug3heeeoe $23,146,621 $21,631,375 $22,744,413 1,113 “:, ok, ¥ el lndlﬂl 68'903. 1904, 190§ Ine.
Week ending. 1003. 1904. 100 %08 1699 71,352 91,438 20,086
04 905. Incre: 4. 1,698 3 s
Sept. 7o0eees 787'93 739,837 814,31 wieste 21 Ly 68,308 66,100 Dec, 2,208
14.00eee 761,984 724,700 o 74,476 43,581 46,783 54,252 6
795, 71,018 7,409
ETPRIIE 735730 742,985 781,941 33'«;'8
195
CANADIAN PAcmc Ruuvu Twin City RAPID TRANSIT CoMPANY.
Year to date, 1903. 904. Month, 190
. 905. Ine 3 1904, 1905. Inc*
Pogrbylptmnd e, - S 100 -3 S e Mo § o AT 0 R R Y 20,111
GROss TRAPFIC EARNINGS March...... 3.7:%‘; 3':": 319,811 0,634
Week enling 1903. 1904. Yo April...., 315,465 :ﬁ,’z,s 35?’884 21,304
Septe Tueeooos . 990,000 1,056 R h:fg:,;" J“‘"’ seses 337,699 358,344 337'315’ ::,';':
" - .. 870,000 933,000 1,045, 10c0 | June...v.. 346,018 65, s o
Bicosons 888,000 o o .',‘,’Z"f,’ﬁ 112,000 | Julye.eson 362,702 385237 J&:,;zo 23,229
9 138,000 | August**, 363,579 _‘3;53 62; :32 »239 49,015
P 0,231
Net ‘l'nnlc EARNINGS. ’(’)'__'::f::’"‘ 37:.349 371,476 - 33602
2" 1905. Inc November, 13!;3’473:: 362'”2
spi6.71 !337.:2: $422668 865010 | Dcember. 357,452 o s
, . 302,171 g
1,258,564 850'854 l,l8:,8717 ;;?'6"6 Week ending. 1903, 1904, 1905. Inc.
I3 41533 531,800 JRAT Eih fovwrcn W NN © IS 16,814
SR ] . " 3630 ‘ - 76300 8,552 113,572 31,020
1,318,527 1.449'651 1“637'7'~3 188, 126
’ 8,126
1'.4’%4’.:2; :,s: .%‘3): HAvLIPAX ELxcTRIC TRAMWAY CO., LTD,
' /654,027 1,566,114 Month Rafhony Bowipso.
‘7-9" 1,669,575 January ' 3 1904, 1905, “Ine,
1,145 1,662,669 reb“";- CIO; 36’7' 10,677 810,156 Dec. 421
RS SIS — . » 9,194 7,186 “ 290
Total ... 15,708,709 13,689,804 .A‘;rliclh routes 1,152 o312 i
153 1,1 10,516
CANADIAN NORTHERN RAILWAY, ;"‘z-..- . |o,zoi ":o;z ] 629
b e Gross ';'l""c EARNINGS, July.oo. . 1wt ey A
uly 15t, 1903 to uly 1st, 1904 t August.. . ¢ y 244
June 30, 1904 June 30: lg:; o Increase S:p‘t‘e-bex ::-I:: ll7,4l(;! 17954 4 352
$3,124,800 . 3,871,800 $747.¢ October, .. 12,055 ,7' .
Week ending. 1904. 1908 47..olo Movember 11 2,434
Septs 7eevannonne 62,600 7 4(;0 ncrease | pecember e 11, 65
4., 63,400 78:300 llo.:go Sk » 12,163
B osnssiatas 63,600 88’700 n"'m:: Sept. 7" SRgng. ;9703- "904. su;os. Inc.
R SRR ERL e t9|‘l 6' l)' %
DULUTH, SOUTH SHORE & ATLANTIC, L bt 5g 6,505* 2'“? “cu s
%Vleel ending. 1003, 1904. 1905, 1 3,547 6,624% 3,977
§ p(.lz‘... sesese $56,562 35, 243 ’57"[;1 lI;:e:;
54,712 52,897 62,447 0,55 Lighting Receipts,
MONTREAL S TREET RAILWAY, a ape 1904 190§ Inc,
Neoid, 908, s ' - rord i Sipbes  $16517  $1566  Dec.bso
Jouary... § l“,?lj $ 182,386 § i o |o':z v | 3,8 g
Tebruary.. 130,065 l67'ol3 .a"c96 1o 4 10,0 % ly '7'6 b4 %
Mareh... 168,087 133.689 1(»6‘”’ Lfpsr 9'020 - o 6 11,964 e .
B 0s.e 170,050 184,905 b 4 12332 8,368 81908 8 “
RS deoe. 170,773* 217,341 ,3,':)99 'S' 68 8,351 8,95 ﬂ'zos “« B
205,454 229,56 244,436 14,871 4 8,826 9.5 N « 5
> 212,337 223,137 s gl ot September 10,781 11,720 9 23
208,586 226,764 257,463 orbgo | October . 13,186 14,209
October v o 216,295 3 39799 | Novewber 14,200 16,273
T i A R
oo her 187,780 208,428
m"nk ending, 1003, 1904, 1905 Increste Derrotr UNitep RAaiLway,
51,470 51,388 6.24" Week ending 1
o sotes g oo Pt VA Ll [CUE RS Cioages 111076 _—
A4 50,684 ssgoz 5,218 Wisasss eeveee 98054 119,433 20,779
- TORONTO STREET RAILWAY, 1
onth. 1903. i AVANA Erkctric RaiLway Co,
... $16i938 . § l1°c3:o 8 1ygpe. | Stvis | ot e 1904 . Increase
- :“"” 3 165,377 16,47 e g ot 835,300 t $40,395 45,085
59,943 183 3 207,014 23,37 9.;.'...... 7,489 39,665 6,176
N t Spavieh Sliver, # Provinelal Exhibition,
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STOCK LIST
Reported for Tux Cuoncix by R, Wilson-8mith & Co., 160 Bt. Jamee Street, Montreal,
Corrected to September 27th, 1905, P.M,
’ = — oy —
Crcek rar | Revenue Oapital Cagltal D:fo.mw
ng cent. on d
HANKS. rices or | YAl I:..m; /subscribed | paid up, v pald up | for last When Divice,
st wale, | OFS | wt present e e Oapital.p (half year bayable,
“ | prices,

’ mu.: Bid.| " 8 | Per Cent, | 0 Por Cemt.| ~ -

Hritieh North Ameries . | M8 4,866,606 | 4,966 006 3 April Now

Oncadian Bank of Commeres ... | .00, 165 %0 18 0,513,300  9.718,70 3 | June »&""""

O ro-ln Bank of ( umnln lgo TNI% 'Nﬂ.’! . 1idiée dio | Jantaiiens e

: Dominton .., 0 3,000, 3 Jan, A 0
! ¥astern Townahipe .. 100 | 2,500,000 2,600020 00.00 4‘ "‘ ,"" July G ";:';
Hamilton 100 | 2,436,000 2,855,760 100.00 b
e M 142! 100 500 | 2000000 X 60.00 8 v, Decoube
|..m e 100 ceee | 8018600 | 3,460,895 100.00 5 June ™ Doy
m Banque Natlonale .. 30 | V00,000 33.33 8 May \l,':'.';:
Merchants Bank of P K. 1 | 89,44 i | 804 844,073 8602 ‘ Ji y
% Merehants Hank of Oanada 163 100 [ 4 sooiom| o 66 66 O B Peead
Matropolitan Bank 100 | 1,000,000 | 1,000,000 100,00 ¢ | June Doty
Molsons, XD .......... 295 | 150 e 000,000 | 000,000 100,00 & | Apreil e i
A wontreal ... "1 250 100 [ 5% | 14'40)000| 14,400,000 7142 8 | June Dok

Now Branewiek .. ..o ... P e v sonpon| 500,000 160.00 ] nary

Nova Seotia .. 40 B8 263 100 9,337,600 | 2,318,200 160.00 1] i’:.bﬂuy A Iy

satanio. .. ... ] -9 S5 vbonoow | 1,800,000 43.23 3 | June Deconpar

O awa 100 2,500,000 2,500,000 100.00 U De_ etuber

People's Bank of N H | 150 +6 180, 180,000 .22
. Provinelsl Bauk of Caadn . 2 100 828,317 H uely

iy Gue ober .., . s 100 b8 2,600, 2,800,000 42 60 ;‘ R
yal XD . 26 .| 100 §10 3,000, 3,000,000 100 00 ‘ ¥ ey

Sovereign Ban 100 1,624, 1,502,626 3250 e | p.m.,,,.., Angust aer

Standard ... 50 1,000,000 | 1,000,000 f .

i e 8 ma i holagh,, ol

uthe |

St. Johus. ... . 100 800, 970 : ; .u.’ o,
: FORRIID. o254 00 04400 03 20 238) 100 | 348 3,686,200 (] June """ " l--nm'h'o'}

Tradors ... .. C00 | 3,000,000 | 3,000,000 June

Unlon Bank of Hallfax, an 1,336, 1,336,150 L ool

Union Bank of Canads . e wsl 100 | .. Yacaeg| 1s00000 3 | poruary ar '.‘(‘.’.',"

Wostern. ... . Nheh 48 100 65),000 uw.mf 1 iAp[Il October y
t MISCRLLANBOUS STOCKS, | |

Hell Telophone U 1 100 | 25,68 'y Jan, A. rli Ja'y Oe ober

Oan, Colored (,m:m Miil :.og | " n.“".' YIS

Usonda Ganeral Mlastrie | “ese uly.

’ Uatadian Pacifie X ) L] v 1ie ) 00 : 3 | aprl Oeiobes

Jornmerein! Cabio ... ... . 0i0s . 100 Mum. T Yl ’Jn Anu vl October

Detroit Kleetrio St .. ..., ........ ) N 100 53 " Narch Juue se t, Dee

D-nntmun © -nl rnlovrml est % | T 100 6 | 8,000, 3 JaLuary, July

18 % Sl i

|>u-|n|u- lunlanlmm 15'.(0) e T

do 2,500,000 Suglogh
Dom, Iron & Stee! Com 20,

do Pa. .. o vy d |
|u|-|hs‘ LI A\Innlplm ¢ sene . .l I PETTTTTRTI
19, 10,000, e 3

Halifax Tramway Oo, XD, lm 1 000 “ . 1§ Jll- A;rll Jnly ‘0o nbu
Hamilton Kleotrie 88, Gowm .. 1,700,000 1, . . apeyss

do 4,278,000 2 July”’

Intercolonial Coal Qo .., ., 50000 | 500000 § 90474 ..... | |.iiee B A bsbs bsab -
| do Proferred 2970 % Jani uary
| Laurentide Paper Co,. ... ..., 1,800,000 s February August
| Laurentide Paper, Pfd *hvees " 1,200,000 3w Jllury Jlly
| Lake of the Woode Co XD ..%8 6 2,500, 1y . Sestsnsers sossianes
1 Lake of the Woods MilL Co, I, .. 6 |'nm_'= i Au‘un Vov.
| Mareonl Wireless Iolqr-ph Co.., - 5,000,000 .

] Mackay Companies Com, . - 5 476 50,000,000 1 Jnulr Jul
do P XD ”» N 100 b3 50,000,000 1 Jan. Aprll -luly Oetober
Mipn, St Paul & S8 M e M2 100 e L] 14,00 1,000 2 January Ju
do Pra. el 100 7,000,000 e
*

Montreal Cotton Co, o e 12440 100 ) 3,000,000 }i- March Jure Sert Dee,
| Montroal Light Ht & 100 5 17,000,000 1 b, May August Now,
| Montreal Steel Work, ol 10 $90,000 1} | Mareh June Sept. Dee,
i do o Com L] . L RN e (e Gl R i ety byt
| Mountreal Street Rullway 1 LR M 7,000, Y Feb, May August Now
| Montreal Telegraph..... iy 16| 40 ‘7 1,000,000 2¢ | Jan. April July Odtober
{ Natioun! Salt ¢ oo ¥ 7,000,000 Ride 134 A I
! do . s sove 5 June December
| Novth #nt Laod, OCom . 1,487,681 essns ' X s 9898 00catesesss preune
! o RS 3,000,6 s0000%| .0 .

i N, Imnﬂlnl.()ullu Com. .. v v o3
W T, *
Oplivie Floar Ilulo Co .
dy Pta 638 1}
by ] ™ l'v'rmw
5% l o ovemwbe |
| lway A D) 02 : . .l:n' A|,:'l OB ¥ (x tober
| tie Ry . . Al 1% | Jan, April July Cetober
| l"ll uu Mvhl Transit Oo . L) 1441 1j* | Peb. August Nov,
do Pretorred . 1o Dee. Mateh Juie Sept,
! iadsor Hotel .., . Tl v 4 May Nevember
‘: Winnipeg Flectrie Kallw | o 14 | Jan, April, guiy October

Quartarie Noane of per cont, 1l‘r.l4;- wihn;o ;
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NTOCK LINT — Co-(l.-ecl.

— u Tate of > e
Latat
Amount When interest Date of
INUS. Where [nterest able. REMARKS
| Voul |aatim | swmading|  "ane IS T Kot BTN
merelal Cable Coupon. ... 96 ¢ 1Jdan. 14Apl, p
oo gt ' <~ ML B O B } 918,000,000 {1580 1 ABL! { New York or London.. {190n,, 2001,
Oea. Oolored llnwn Go. covvns wiin 8 (] 2,000,000 | 2 AJL 2 Oet.|Bank of Montreal, Mno 2 Apl., 1902
Ounada Paper 00 0w L wreen ] 200,000 | 1 May 1 Nov.|Merchants Bank own luuu! 1 May, 1917
il Tﬂwhn'm‘ 0o o Sis v s 2,000,000 | 1 Apl. Bank of Montreal, Montreal . .. .. 1 Apl., 1928
Dominlon a1 00 L0 Loy L, 102 L] 2,433,000 | 1 Meh, luloll»nml Montreal .....| 1Moh,,1913. |Kedeomallest ' 0
Amiigw ot ' . . “ & R200 | 1 Jan Redaemahl at ] 6
[\‘llkm lextile Co Serles A 0§ ’ Redeemable at 110
do do B v 3 do 106 after B yrs
do do C 80§ L] Kedeeninble at 105
do do D 2 8 450,000 . Redeemaple at 1 5
pominton (ron & SteelCo, ... ..., L] 6 | 87,676,000 1 Jm , Montreal. .. Kodvviunile st 110
6 | } & noerved interest
Axlitax Tramway Co 5 | 8 600,000 1Jan, 1July lt of N.Seotia,, Hal. or Montreal Redeanable at 10
(starsolonial Conl Oo 3 1 344,000 | 1 Apl.  10et.!.,,
[aarentide Palp o see 6 1,008 00 | coonv snnrnarnne . s
Montmorency C 1800 ... . .. s | 1,000.90 | ..0...o0eens
Wantren) Bas Co . ‘ R80.074 | 1 Jan. 1 July/Oomvan ! taly, 1001
Mootreal Light, Heag and Power 1024 4 7,500,000 | : ill 1 i:l..y Bank of Montreal, Montreal ..., 1 July, 1982 :KT"NI!'I::ﬂ?'l!l :;)'IO
dostren Stramt v (30 L, 1] 292,000 ah, 1 R I wob., iy | after Jun, »
i “ Py ‘ a1.333 | 1 Peb, 1 Ang. lln-lol Moutreal, Londor Vany. 1o
" " s¥e il 104 1,500,000 | 1 May 1 Nov, l;' R -"‘ “'Inntru N 1 May, 1922
- ) q nion Ban Alifax, or Ba
Nova Seotia Steal & Coal Co 107 6 2,500,000  1Jan, 1 Jaly of Nova Seot \.' Mo't'l or T'r 1 July, 1981,
Oglivie Ploar MHIICo ... . ..., 16 6 1,000,000  1June 1 Dee |Bank of Montreal, Montreal . ., 1 June, 1982 | I(odennnlvln all,
afre
Reholtar & nt, Nav, Uo, 103 [} 471,580 | 1 Mch, 1 Sep.|Montreal and London 1 Meh, 1918 A
worsl Renrte Oy, . . 4“4 £ 180,900 1 Apl. 1 Oot.| Bk.of Montreal, Mont' , 194
;l o Izh:"" 5 :1:.3 ’ |:uy :.’!‘ol" Bank of Montreal, 8t. J ; l May, :l‘l
wme Killway ), | 1Jan. aly 1 J ' e 4
M “ “ 2,500,963 }."b 3 Ang {Bnlollwnud. Lovdon ... 3 Ang. 192 | o
Wintsor H ol il “ 340,000 | ! Jan. 1 July|Windsor Hntel Mantras' 3 20"y, 1012 3 4
Winttoex Elae Straat Kall way. .. 107 5 000 | 1 Jan. 1 July/Bank of Montreal, Monunl 1van, 1977 | 4
tieko Rv. & Light Co ., yis 7 daees 5 700,000 | 1 Jan. y oo | Vduly, 1912 A
SN0 3 5,145,000 | | Jan. Sabbnshenp 1 July, 100 g
J 1000000 | 1 Jan 1 July 1July. 1008 ’ 1
|
‘;'

e

[FIrE] a i
German American it
Insurance Tompany **F

NewPork
CAPITAL

$1500.000

NET SURPI..US

5841907
12.980.7 .

AGENCIES THROUCHOUT CANADA. g

R T
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REPORT OF THE DIRECTORS OF

THE BANK OF BRITISH NORTH AMERICA,

TO THE PROPRIETORS,

The Court of Directors submits the accompanying Balance Sheet to the 3oth June Jast,

The Profits for the hali-year, including £6,500 9s. 7d. brought forward from last account, amount to 40613
I8 od,, out of which the Directors have now to report the declaration of an Interim Dividend of 30s. per Share,
payable free of Income Tax, on the 6th October next, being at the rate of 6 per cent- per annum, leaving a balance
of £0.505 0s. 3d. to be carried forward.

The Dividend Warrants will be remitted to the Proorictors on the 5th October next.

The following appropriations from the Profit and Loss Account have been made for the benefit of the staff, viz:

To the Officers’ Widows' and Orphans’ Fund .. .. .. .. .. .. .. .. .. ..

To the Officers’ Pension Fund ..

e e IBSES 148, od
Yo weven 0508 3894

Since the last report a Branch  has been opened at Hedley, British Columbia

And since the end of the hali-year Branches have been opened at Belmont, Manitoba; Oak River, Manitoba; and
a Sub-Branch at Hamilton, Ont, Victoria Avenue.

London. sth September, 1905

BALANCE SHEET, 30th JUNE, 1905
DEBIT, CREDIT.

To Capital ey $ 4866666660 | Iy Cash and Specie at  Bankers

20,000 shares of $350 cach fully paid. AOG- A B an e e ..$4,339,514.33
To Reserve Fund

By Deposit with Dominion Government re-
R & quired by Act of Parliament for Security
Deduct of General Bank Note Circulation.. .. .. 13517540
cange

,
Transferred 1o Officers’

‘ Ceeee e e ae 204400000 | By cash at Call and Short Notice 7.570,499.92
To Deposits and Current Accounts .. .. .. .. 1820213511 | - —$11.910.014:28
To Notes in Circulation b owh wn wasi v BBRS0SE § By Investments—
To Bills Payable and other Liabilities, includ- Consols £253,000 at
mg Provision for Contingencies .. .. .. 15.740.761.04 8. . .. ... 810588833
To Rebate Account g T e 100017.21 | National War  Loan,
R, Uswliien on Entormenis . sk | oo a0 L oo
“.I[.I'l“!-l|¥1-|||th !ul'w.ur-l from 31st December, { ¢ M oy ——‘—~-$1.:77‘M);§j
s ‘ = . .$178.07366 | Dominion of Canada Bonds, £140.- |
Dividend pad Apnil, 1005 u(»ioﬁnn o -9 ol Ay e G . |
¢ d v e \ } Other Sccurities .. .. oo v vu ot 75315084 |
B B ——$ 200103350
$ 3207366 | By Bills  Receivable, Loans  on Security and
Net profit for the hali-year ending | ther ACCOMNE . o ¢y vs v 5a waits weone SB 010G
this  date, after deducting all | By Bank Premises, ete., in London, and at the
curremt charges, and  providing | Branchds : ! T 885, 10411
for bad and doubtinl debts $105,580.64 ‘
|

$107.654.30

Widows™ and  Orphans NOTE. -~ The latest monthly Return
recefved from Dawson s that of the
st May, 1906, and the figures of that
« Return are  introduced into  this Ae- ‘
count. The balance of the transactions i
for June with that Branch has been !
§ 50083 carried to a susnense account, pending
e the recelpt of the June necounts

Fund $2.500 00
Transferred 1o Officers’

Pension  Fund 2 Ry 5

Balance available for October Divider

$ 10225077 |

$43 867 66912

« in London, and the Certified Returns from the |
y present a troe statement of the Bank's affairs

§43 867 669 12

We have examined the above Balance Sheet with the book

Branches. and find it 1

EDWIN WATERHOUSE, Of the Firm of
G SNEATH. Price, Waterhouse & Co.,

Loxnox. 24th August, 1905 Anditors, Chartered Accorntants




