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Leadintg Wiolestale flousmes of lMonatreal

1878. SPRING. 1878.

GAULT BROS. & COI,
WInOLESA LE

DRY GOODS,
MO 0 NTR ElA L,

Are now weekly receiving ileir Spring stock,
which will conisist Of the usual large and varied
assortment:

Oloths,
Doeskmns,
Tailors' Trimmings,
Dress C-oods,

Sheetings,
Linons,
Ducks
Smallwares,

.&c &c.
The trade are invited to call and inspîect.

Orders to oar travellers will have prompt and
careful attention.

JAMES C0RISTINE & 00.
471, 473, 475, 477,

ST. PAUL STREET, VONTREAL.

Importers and Exporters

e% -T F U 3IL ff,
MANUFACTURERS OF

FUR :-GOODS,
And Jobbers in

BUFFALO ROBES,
MOCCASINS,

XITTS AND GLOVES,
FUR WOOL,STRAW HATS, CAPS, &c.

PROPPalEToP.s OP THE

Montreal Felt Hat Works.
--:0:-

Loading Wholesale Houses of'Toronto.

SPRING TRADE, 1878.

SPECIAL LOW LINES
IN

IBlue & Brown:Aenimsi
SEDFOR S.AMPLES.

--- -

EXTRAORDINARY VALUE

SEND FOR SAIMPLES.

JOllT MACDONALD & 00O.,
21, 23 & 25 tegton S , t
28, 30 & 32 Fronit Street,

38 Fountain St., iRIancleester, England.

THE

LONDON & LANCASHIRE
Life Assurance Comiaany, of Lon-
don, England, having recently Ca-
nadianized its 4usiness, now offers
alil the advantages of a Home In-
stitution, with the security of a Bri-
tishOffIlee. ONE HUNDRED
THOUSAND DOLLARS
in cash has beenýdeposited at Ottawa
for the exclusive benefit of Canadian
Policy Holders, in addition to which
the whole of the earnings of this
Branch are invested in Canada. New
and revised rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
T. W. SmART, MàanLager for Canada,

Agent, London, Ont. M1ONTREAL.
Speclal 11duementa oflured to a Triade ln our

manu1«actuce of Pur Good5andm Wool HAtâ. Acive & Energetic Agenits Wanted-

Leadilug Wholemsale llousmes of ilMontreal

SPRING TRADE, 1878.

J. a. MACKENZIE & CO.

AND

W1OtLESALE DUALERi

IN

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Row,

Lond.on, ng.

381 & 383 st. Paul Street,
Reiar French Cathediral, MIONTR EA L .

1878. SPRING 1878.

D. MCINNES & CO.,
Wholesale Woollen

MERCH ANTS.

Our Stock in Canadian and Imported
Woollens for SPRING is complete, coi-
prising the

LATEST AND MOST ATTRACTIVE
GOOUS P>RODUCED.

The SPECIAL and most attentive
inspection of our SAMPLESby the trade
is requested.

22 St. Helen Street,
MIONTRtEAL.
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Tlue Clartered Maniks.

Bank of Montreala
-ESTABt,18uIEtl IN 1818.,,

Capaite. Subscried,.. . - - -.... 12,000,000
p duI-..........11,998,400

Reserve Fund, . . . . 5.... 5,500,000

Head Ofice, - Montreal.
Bonard of aIIrectoru.

G EORGE STEPH EN. Esq.,. -. President.
U. W. CAMPBELL, EsQ., M.D. * Vice-t'redent,
lon. Thos. Ryan. SirA.Tl Galt, .C.31.G.
Peter *edpath, E l. Edward Mackay, lE.
Hon. Donald A. Smîith. Gilbert Scott, Esq.,

Allain Gilbour, F.q.
R. B. Angus, Ueneral rainager.

Branches and Agencies in Canatda.
Mrontreal, W. , Buchanan, fait.

lleville Ont Ilamilton, Ont. Pioton. Ont.
BrantIori "l Kingston, Port Ilope,
Brockyvllie," Liiecy, Queibeo, Que.
Chatham, N.B. London, Sania Ont.
Cobourg, Ont. boneton, NiB. Stratford,
Cornwall, '' New'castle, St. John, N. B.
G oderich, " Oshinwa, Ont. St. Marys, Ont.
Gu'elp Ottawa, Toronto.1:U alifaX, NS Pelrth, Wiipeg,Mcn.

Peterboro',
A. Macnider, Inspector.

Agenis in Grcéat B•itainî.-Loiidoo, Bani, ofMont-
real, 9 1ireliinî Lane, Lombard Street. London (omi-

mittee-iobert Gillespie, Esq., Sir Johnitose, hart.,
Ki.C. M.G. _

Bankers ni Great Britaii.-London, Th' Bank oft
England; The London & Vestminiister Bank: The
tJnion Baik of London. Liverpîool, 'ite Bank oft
Liverpool. Seotlaid, 'Th1e pritisli JLinen Comlpany
and iranches.

Agenits in the United States.-New York, C.
F. Smithers & Walter Watson, 59 Wall Street.
Chia po, Banik ot lontrea,164 Madisou Street,

Baners.inUniitedStates.-New York,The 'ank of
New York,N.B.A.; The Merchustc' National Iaulk.

Boston, The MIercliants' Natioiial-Itank. Bufllo, h'ie
Farimers' and Mechanies' National Baik. Sat Frait-
cisco. lhe Bank ofl3ritisl eolu stibia.

Wooiuieaad ForeigntCiîspidit -St.Jlln's,Nidi., Thie Union Bank oflNewfoundîllanld. British
Columbia, The Ianko i British Col unbia. New Zea.
landT, le Bank of New Zealand. lIdia, China,
Japan, Australia-Orental B3aklî Corporation.

(Issue Circular Notes aind Letters qf Credi for
Traveller8 available in all parts qf the iworld.)

The Cliartered Bain s.

BRITISH NORTH AYERICA.
Incorporated by Royal Charter.

Paid-up Capital, £1000,000 Sterling.

London Offiee 3 Clemlent s Lan e, Lom/wibrd SI

COURT OP DinECTORS.

John James Cater, il. J. B. Keidall,
Uenry . Farrar, J. J. Kingsford,

Alexander Gillespie, Frederle Lubbock,
Richard Il. Glyn, A. Il. Philpotts,

W. uniley ume, . turray Robertson.
Secretary-R. W. Iutnouen

iIEAD OFniicE IN CANAnDA.-St. James St., Montrenl.
R. X. G anr. Generai 'Manager.

W. Giini.iY, Jnspector.

Branches and Agencies in Canada.

London, KiIgston, Fredericton. N.B.
Brantford, ottawa, ?loncton, NB.

l'ari$, Arnplrlor, lalilix, N.S.
Dunnliiille, Renfrew, Victoria, 11.0.
iamilion, Montreal, Stanley, B.C.

Toront.o, Quebec,
Napanee, St. John, N, 1,

. Agent in 114e (Un ited States

Nsv YORK.--). A. Meal'ivlslh and G. NI. Miorris,
Agents.

SAN FRANCISOO. - A. tclKinlay antd Il. I.
Gleiniy, Agenta.

LONDON BAE.-The Bank of England and
Mes8re. Glyn & Co.

Foreign Agents.-iverpool-Rank of Liverpool.
Australiai-U iioi. anik ofAustralia. New Zealand
-Union Baik of Australia, Bank ofNowZealainid.
India, Chia,and Japan-Chartered Mercantile Bankl

ofindia, London and China; Agra Batink, Limited.
West Indes, Colonial Bank. Parie-lessr. Mar-
cuard, Andre & Co.

E X CHAN GE B ANK THE MOLSONS BANK
INCORPORATOD r ACT oP PAKiENT,185.

CIvital, $2,000,000 .Rest, $400 000

CA APITA L PA/ID UP $1.000 000 HEAD OFFICE, MONTREA .
Directors.

on liotSon, Esq. . . . . .Prealden.
f. AD O P C IONT A hon. Tua. WonmÂN, M.. -yice-Presidenît

JAS. CL.XTOr , esq. T.W. SEnHsE,1an,9.UonDf.L. MACPERSONou. | H. A. NELSoR, J.lQ,
MiLES WiLtums05, Esq.

DIRECTORS. F. WOLFERtSTAN TiIOMIAS, - - Chiier.
H.E GACLT . . Presidett M. IIEATON,..•....-....npector.

T. OAVERHILL L Vice-Pres dent. rnne oh Th Molsons Bnk c
A. W. Ogilvie, Thomas Titfin, rokville Millbroo Ton>nto
E. K. Greene Jaines Orathern, ttxeter, bor?,isbitrgb lJindsor,

Alex. Buntin. Oeero o Soid, Sorel, I.Q.

C. R. MURAY Cashier eaord St. Thomas a I
GE.URN....... .nspectAGENTS IN TUE DOMINION.

Qinebece-Sticona Bank. on
nftarie arnd Manitoba-Ontario B ia and Bnkef montrent andi tîleir Brniches.

R Wea of eN. Bdr nswick, St. John.
Eamilton Ont . . M. Counsell, Manctger. Nova Scotia--Balifax Banking Compan and its
Aym.Ze . J. G. Billett, do Brnest

paikiii Ot T . ogr, o Prince Bòazsan-ec at au or Bli-r i Ont. .. L. Roger do fax Charlottetown & Summei-sidnr .
Bodfrd, .Q. .A. lastings, do Newfoucndtanid-comiomercial Basik of Newfbound-

JolietteQ. . R. Terroucc Jr., do land, St Johns.

AGENCIES, eork AIeclanie National Bank, Messra.
Qebec... wen Murphy. Morton, Bliss & Co., lleser8. C. F. smithers & W.Watson; Bo.iton, Merchants National Bak.- Port-

FOREIGN AGENTS, land, Casco National Banlk 0 Chicago, FirstNatlonlal
Bank; Cleveland, Commercial, National BankuLooo -. The Alliance Bank,(Linited.) Detroit, Second National Banuk; Buîffalo, Fermer'

NSw YoiK :-The National Bank of - Con- and Mechans' National Bank; Miilwaukee, Wiscon-
mere; Mleasrs. Rilmera, McGowan & Co., 63 sin Marine and Fire Insurance Co. jiank; 1'wedo

all.street. Second National Bank..
OmaoÏo :-Union National Bansk. AGENTS INiiGRAT BRlTAIN
Sterling and Americai Exchan ;e boughtand Lotdon--Bank,ofontreai. Mesarse Glyn, Mill"'

sold. Interestallowed on Deposi ts. Currie & Co. Messrs. Morton, Rose & Co.
Oôhiections made prounptiy and remitted for Collections made in r.0 parts of the Dominion and

atl lowetrater hareturne promptly rmittei eit lowest rates Of ex-

IIhe Clhartered Itintc.

XEaRC}A NTS' BANX
OF CANADA.

Capital - - -$G,00000

/IIiAI) OFFICE - A/OArr

lN. JOlN HiAIIi.ON, P'resident
ill Acl.lENN AN, Vic- Presîint

Board of Directors.

Sir Il iglh A llan, liectr Mackenzll, Esq.
A iiie.îw Aihtii, lsq. jiobt. A îdnrson. Emiti.

Vani IIasson, 1.1q. WM31. Dlarlinîg, leq.
Ji)iiol ifaii Hodignon.

GitIlAGUI - i - - eral Nanage
S. N< ilb , - - Asistunlti iirnil Manaiigi

RAN' l'il AND A<ENCIER.

ieroîlo. Levis.
iiailillon. Napanee.
N ingstoul. lirampton.
Belleville. Elora.
London. AI ,îîlmte.
Chaîîtihanîî - Kinca rdini.

Galt. Pemlllsroke.
Ottawa. Milchell.

Winsor. Waterloo, Ont.
lgepoil. St. Jolnîs, Que.

St. Thonîîe. Sorel.
Stratfordi. Renlfrew.

Wllerto. Winlnien ,Miltoba.
Prescott. MO ntrea.

Perth.
Bten ke'îrsin Gren/ llritain-Th'ecClydlesIale BankinîgCoin 32 Lomibard Street, Lonldon, Glasgow

nnd .lCcwlero.

a4gency ianNee l'or/;, 52 Williim St., with essrs.
Jesiuip, 'atoin & Co.

Jiîaikers inAu rk.-The Natioinal niuk, otilie
ieptublie. The lhik ofNew York, N.B.A.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

11RAI) OFFICE, . MONTi? EAJ,

O. S. CIltRRIIR JEsq., rresident.
(C. J. COUISOL, Esq., Vice-PreIdent.

A. A. TROTT IER, Esq. Casier.

FORIEION AGENTS.

Loîîdol-Glymn. MtilieCurrit' & Co.
ationnl Bank ofthe Ie ublc.

Quebec Agency-La BanqueNationale.

City & District Savings iBank
Ilccad O0ce, 176 St. Jeines Street,

Open Daily from 10 to 3. Capital, $2,000,000

President EDWARD MiURPIIY.
Vice-Presdent, R1 PRANCIS EINCKS.
Manager, EDMOND J. BARBEAU.

BRANCH OFFICES:
Agen/s.

No. r10 Catherine Street, - A. GAIEpy.
No. 416 St. Jehil Street, L. VARIN.

Point St. Charles, Corner WVellington
ani St. EtientnoStreets, Wi. DALY.

Tlie Branches wil] be open daily fran 10 to 3 ani
from 6 to 8 p.m.

IMiUREST AttflYWE FUR DEPOSITS

collections malle. Anerteau Greenhbacks bougt
Ehangeon NewYork, London anid Parisat Corrent
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THE CONSOLIDATED BANK
OF CANADA.

Capital, -_$4,000,000

President: SIR FRANG[S INCKS, K.C.M.G
lIontreaIl.

Vice-Presidens: R. J REEKIEBsq., Montreal.

JilîN G iANT', ESQ.......................lnttrenfl
HUGiMotcLnAs., E .................... Mont'real

iumir XAL cCA y, EsQ ....... .........:. ... M:ontreal

W.W. O Li EQ..........Montrel
JIrN ftANi IN, EsQ........................iontreal
DD GA q Lnru .......,.........Trot

WILI KTlo ao iESQ .......,...........T. oronto

. B. RENNY,---- ··--- General Manager.
THOS. McCRAKEN, Asst. Gen. Manager.
Anah. Campbell,- - - - - - -- Inspector

BRANCHES.

Ayr.
Bertin. New ilamtsîîrg.
Belleville. Scaiontts.
Chiathiams. St. Calierines.
Clinton. St. Hyacithe.
Glidt. Sherbrooke.
Hamilton. 'ittgiîa,î,.

Norwicu. Woodialockç
MOnuNTro.

Do, Yolnge areet.

leUG cOICEs PONDIEN'111.
Allianei Biw Laisitedm Lon uron.

lîttionail Bank ni* Seotlitî at. Carnines.
Nitilital Batnk [Irclattd. atd branchîes.
uilsten iakittg Compaiy Blelfast.
Stsititerr & Waison. Nhee York.
Nationatl Park Blattk, Nen'Yrk.
Blank ofth tilt.ititbi, New, Yorkc.

orid hr Peody &Co.. W oostoto.
"arners' ank Lmtedaic)' Lak, Ittfon llo.

1iosl National Batik, aweg.
Iilerestattlowed on Depasits, aecording te arrntge.

etters o Cred t grauteil on Englcd, trelats i . nd
SUtlatd anid onI Ciin, Japa st ad W.t ice.

Bank of Ccorkmee.
nead Of nce, D ac Toronto.

Paid-up Capital
Rest

$6,000,000
1,900,000

DIRECTORS.
HoN. WILLIAM McMoMASTER, lresidcn(.

HoN. ADAM HOPE, Vice-President.
Noai Barihart, Esaq. Janes Michie, Esq.
William Elliot, Esq. T.Sutherland Stayier, Esq.
George Taylor, Esq. Jno. J. Arnlton, Esq.

A. R. MtcMaslter.Esq.

W. N. ANDERSO, GeneraiMantger.
J. il. PLUM1OMEit, inspector.

Net York--J. G. Harper and J. H. Goudby, Agents.
CIhcago-J. G. Orchard, Agent.

BRANCoHES.

Barrie, Gulph, Simod,
Iiratuond, lamniltott Stratfordl
Cayuga, London, Strathroy,
Chatun, Lcani, 'horold,
Coltlngvood, Montreal Toronto,
Dundas, Orangnville, Treton,
Duinville, Ottawa, WIkertown
Gait, Peterboro', Windsor.
Uoderlol, St. Catharines Woodstock.

Sarnia,

Commercial credits issted for use in Europe, the
East.antd West Indics, China, Japanî, and Seutih
Amtîerica.

Sterling and American Exclantgeboutglt and sold.
Collections made on the mostlfavorable ternms
lnteret'allowed on deposits.

- 2lANEIERS.

New York-The American Exchange National Batk
London, Englan-The Banlk of Scotland.

The Chartered Itunka.

EASTERN TOWNSHIPS BANK.
AUTiIOIUSED CAPITAL L.............. S1,500,V00
CAIl'TAL PA1D in Matclii......
I.: ES t it FUN]D........................ 0, 0

Board of Directors.
R. W. IIENEKERI, President.
U. BROOKS, Vice-]resident.

B. Pomro0y, E. O. Briglam,
G. K. Foster, Hon. J. I. Pope.
A. A. Adains, G. G. Stevetns.

flotn. T. Lee Territ.
Head Ofice--Sherbrooke, Que.

Wm. eAWEL, Cshier.
Branches.

Waterloo, Richmond,
coati'ook, Stastead.
Coansvil le

Agents in .Nlontreal-Bank of Montreal.
London, Eigland-Lonîdon & Countty Batiks.
Boston-Na n Dal Exchange Bank.
Uollections made at all accessible points at]

prompitly remltitted lor.

4OIrTAiti BAN~K.
Capital Subseribed. $:1,000,000: $aid-upS2,950,272;

Reterve auri. S

Read Office, - - - Toronto, Ont.

DIRECTORS:

liON. W. P'. HIOWLANDVtoE-PREnSîuEWPi.
110N. B. A.MACDONALD.
C. S. EOWS ,sq.
U. MtACKAY l Esq.
W M't. McG]L L, EsQ., M.D.
A. M. SIITII, Eso.

D. FISHER, General Manager.
Ageat for the Government of Outurio.

1rncheg.-Guell. indsay, Montretil, osaiîwa,
Peterboro' Ottawa, Port Perry, Port' iope, Petit-
broke, Boviauville, Wiitby, Mountt Forest,''oron.-
to, Prince Arthur' Lsading, Winnipeg.

b'o,'eigns gent.-.Lnîdon ing.-Bank of Mon.
treail. New York-l. Bell and C. F. Smithers.
Boston-Tremont National Bank.

,IMPE RIAL BANK
OF CANADA.

Capital Authori:od- --..---- - - --- $l,0000
capital Laidtp - - - - - - - --- 833000

DIRECTORS:
H-. S. HIOWLAND, Esq President
T. R.31ERRITT, Esq., ice-President, St. Ca-

tharines,
JonN SstorTI, EsQ., T. R. WAtsWOnTH, ESQ.
Hoq. JAS. R. 131'.N'soNs Wsi. RisAYv, sq.;

St. Catharines, R. CAntt, Esq.
P. 1Huanua, Esq., JoHN FIsEE, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO,

BRANCi ES-St. Catharines, Inigerssl, Port Col'
borne, Velland, St. Thoinas aid Dmmtîtîville.

AUENTS IN LonON, EN.-BoSanguet·Sait Co.
AGnrs iN NE:w YoaK-.-Biink ot Montreal.
Gold and Currency Drafts oni New York and

Sterling E xbage bought and sold. Deposits
roeceived and ititeresi. 'lloiw'ed. Prompt attention

paid to collec tions.

Union Bankof Lower Canada.
CAPITAL - - 2,000,000.

HEAD OFFICE - QUEREC.

DIREUCTiORS.
CH AR rIEs i. LEVEY Esq., President.
110N. JOH.N SILA1iPI ES, Vice-Presildent.

Ilon. Geo. Irvinie, . lion tihos.MeGreevy,
1' C. Thomson, Esq., J. B. Renaud, Esq.

Anldrew Thomson, lesq.

Casliner-P. MacEwer.. Inspector-G. IL. Balfon.
JBRANonEaS-Savintgs Bank(iUpperTown) Montre.

Ottawa, Tireie Rivers.
FoRoEIGN AGENT8.-London, The London and

County Bank. ew York, National Park B3ank.

The Chartered natilcs.

The Bank of Toronto,
CANADA.

Incorporated 1855.

Capital, $2,00,000. Reserve Fiund, $1,000 0,0

DIRECTORtS:
WILtLIAM COOnElR HAm, President,
.Amns G. WoRs, Vice-Pre8idenit.

WILI.AM CAWTn nA, GEconos Goongrltit
A Txx T. FutrH, tEsNityCAwTa

JAMES A PPLEMCX.

HEAD OFPICE. TORONTO

IUNCAN COULSON, Casnie.
Il UGliLACi, AssIarlr CasHIER
J. T. M BURN891 DE, INBVEeTOR.

BRtANCHi ES.
lMoitrunpAr, T. Mitrray Smith, Matnager; PITxia.

nono. .1. Il. itoper Manager; Conouno, Joseph
ienderson, Ianager; Powr loE,;. W. R. Wada-

worth, Manager; IjAtnr, J. A. Strathy. Interim
Manager; ST.CATuiNtE, E.O. BoIwelinterimr
Manager; COLLINGwooD, G. W. Hodgetts, Interim
M1aniager.

BIANJ{E RS.
LON DON, Eii., The city Bank; 1 w Yox Ns-

tional tiank of Commerce. and C. 1. Siithers and
W. Waton,; Oswauo, N.Y., LakeOntario National
Bllnk; QUEnzo snd OTTA wA, La BanquaNatiooaie.

STADACONA BANK.
QUEBEC.

CAPITAL, A . .. 81,000,000
D RECTORS.

A. JOSEPLH........ PresIdent.
lion. 1.. NAtNAU. P. P ,. Vice.-Pres.

A. '. Carot, M, P. John Ross.
F. Kirouiac, G. R. Renfnrew.
T. 11 Grant, joseph Shebyn, M.P.P

T. LeDroit.
Wl. li. bEAN, Cashier.

Agents ln lte Domiilon-Bank of MIontreasl.
Nev York-C. F. Sinitiero and W. Watson.
Clieago-Banik of lontreal
Londo, Engiland, NatioitalHankofScotsnd

Bank of Ottawa
OTTAWA.

DIRiECTORIS
JAMES MAoLAiIEN, Esq.. President.
ClIARLES MAGEE, Esq., Vjce-Preddeat

C. T. Bate, Esq. Alexander Fraser, Esq
Ioht. Blackburn, Esq., M.P. Allan Giltour, EAq,
ilot. George Bryson. George liay, .Eaq.

H1on,. L. R. Church, M.P.P.
P'ATiR1CK OBEILtTSON.

Casliier.

Agency-Aruprior. Agents ln Canada-Canadian
Bank of Commerce. Now. York-J. G. liarper
& .. 1. Goadby. London, Enga-lianceBa'nk.
[Limited.1

THE 1AMILTO1

Provident and Loan Society.
lion. AnAIm loPrE-Preelden.t.
W. E. SANDFORD-VicU-Iresidant.

Capit al (authorized to; date).......... $1,000,000.00
Sucribed Capital............. .... 950,9,0
P'aid-up Capital...................... 70,306.00
lteserve Fund.. ............. ,..... . 7,000 00
'rotai Asets ....... .. ........ ur1722.0

MONL ', DVANCrD nui tha tieeuriiy*of lcai
Estate on the most lavorable termes.

MONEY IECEIVIE D ON DEPOSIT atd inteeet
aitowed atb and 6 ner cent. per auums.

KING STREET, HAMILTON.
I. D. C.AMERON, Treasurer.
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Financuil. Lndîi StoeBIroeroS ilonitreal. MURDOCH, ROBINS & CO.,

T I-IE Q T A I ~WILLIAT, SACHE, ..sine ~ ibwAcilnsTHE ONTARIO 
TtO%'O

SAVINGS & INVESTMENT SOCIETY. Aoiio
Subscribed Capital -- - 1 'iOtreal Slk Ex0ange

Pad up, - -- -- l.000 OFC 0AR
itserve Fond, - . -14,000 96 ST FRANCOIS XAVIR STRERT. aid

Moiey loaned on Real Eistao Secuîrities onîly.
Muniiiicipal and Scliool Section Debeitures pur- SAFFOPD FORNACHON, Npw Yoii.
chased. chasod. IIANClI.FRANK BOND & 00., A ,r

SAVINGS BANK BRANCI1
iterest allowed on Deposits, at the rate of5 or6

per cenît per annimn.

Office Cor. Rielhmond
London, Ont

WILLIAM F. BULLEN,Alaitager.
&sarlinig Sts.,

trio.

THE HTRON & ERIE

LOAN & SAVINGS COMP'Y,
LONION, . . ONT.

(INColVonATUD, 1II.)

Paid up Capital - - - - - - - S963,461
Reserve Fund .-- -- -- -- 220,000
Total Assets - --- - - - - - 1,895,819

rinîî lefnîatbcelie lite csecuirity of linprovcd farni
proyerty o1 favorable ternes.

10RTGAGES PURCiRASED.
Inlterest aîllowni on Deposits ait, tie rate of s and 6 per

cent. lier atîoîînî.
ces o ii2DOND ST.,

London, Ont.

C OTTON, C ONNAI & CO.,
3 Ilerîchants' Exchange, Alontrea!.

CONNAL, COTTON & CO.,
George Sireet, Gla ow.

Sulccessors to M.Iorrisoni, laticleaui & Co.,
lIOpreectiig in Catunda CiAS. TENNENT & CO.,

St. itollox, Gliegow-Sal Soda, SodaAsh, leachinig,
rowder. Roll Sulphiur. Il. .. ENT1jOViEN & SONS

Loidoon-Pig Lendl. WM LANG .r.. & CO.; Glasgow
-Itad Lead, Litharge. . & it. TENNAN'T', Well
Park IBrewery, Glasgow-indi. Pale Ale and Porter,
and other b.u.kunwn imntes. Ailso Scotch Relinet
Sugars, Linseed Oil, ' Tin Plates, Shieet Zinc, etc., etc

CýOrders for any or lie above or other gonds exece-
tedl in Britishli mrkets on best possible terns.

PROVWSE BROTHERS,
owr I DlA 'iUF.ACrUitiR OF

Wrought Iron HOTEL RANGES,
110 USE 1"URNlJH.N JIARD Ell Al

aon COPPEIt IVAR I

224 ST. JAMES STREE,
MONTR1EGAL.

G. R no vse i. . PRowSE .

W. E. M. OBITA L L E,
Uenerial Comnission lerclhut, anid W1VoIessle

Agent. Depot . Young's Building, 73 Peter St.,
uid 20 Sailt-au-Iatelot St., opposite Staldaconaî

Bnk, Lower Town, Quebec.
Cheap Goods. Well served. Job Lot. TerWesh.

BROKERS,
7 ST. SACRAMENT STREET, MONTREAL.

Stocks bouglt and soîl ai j per cent. Counission
ont ile par vaelue wiiei $5ù00 or over.

FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK EXCIANUlI.)

OFFICE :
lo. O MRCHANTS EZIHANGE 11 IT. I C7A RANET ZT.

DIACPOTJaGAL9 &, D.LVIDS1 U
B ROK E R S,

North British &MercantiléInsurance Building
MONT10AL,

Milemnbers of the Block Exchaige.
CoRnRsPODi:NTs.-hli Baiink ofJlontlreal, Lon.

don. Mlessrs..Muortoi, Itose & Co., London; Tie
Bank of Scotlant in tlidiburgih, Glasow ntd Diuu-
dee; Messrs. Camniniiî & Co., New-York.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Excliange,

Stock É S7hcare B rokeys,
COREt HlsiA Si. AND HiNG

(CjOtIlT,

J. D. Crawford. Geo. W. Ramiln.,

RUFUS FAIRBANKS,

GENERAL BROKER,
COALS, OILS,

5 ST. SÂCRAllEqT ST.,
MONTRIEAL.

Vlilteside, Jordin Co.,
an A icrm l s ou felQes

WII1TES SDE'S PATE'INT S I N€ x
ledl alattre .caut ed Iding.

Deilers ii Esgiligh and Americanrnßus edeted

I tANul-l 377 ST. CATIIERS NESTiE,

LA CANARDIERE,
Beauport Road, Quebec.

One mile froîn the Dorchester Bridge, aliable
properly, worth S14,000, to be sold for haîlf
the cost; Concl house, Stables, &ec.

Apply to LOUIS LECLER ,
Notary, Quebco.

A. T. Mu u0 R11i D 1 . & u 0.
58 ADELAIDE STREIET, EAST,

Toronto,T
STOCK BROKERS

ANo

GENERAL AGEVTS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,oo.
Gore District Fire Insurance Co. of Galt, Ont.
unite[t States Plate Glass Insurance Co.

G(eneral Agents for tbe whole Dominion.

JPHILIP WITHERS,
STOCK BROKER ANI) ENERL

FIYANJA4, A GNT.

Montreal Open Stocl Exchange, St.
Francois Xavier Street.

SIG0,000 to lend on B3ank and th ler stocks,
bonds, Or lirst-clîss securities at low rates of
inuerest.

JAMES F. BROWN,
STOCK BROKER,

E N S UJ r A N CE
RIA STrAE Enuîd

GENERîAL A(.EN'T

NOTARY PUBLIC,

60 Wellington Street, OTTAWA.

Agencies and buincse generally solitted.

Gea.I~'.Rowel & Co.,
Conduc t an u -, ency for hlie receptiott of lod iiise
ietils fit American nwse t rhe itst comti

plte esctableiihtoet of rite kil iih the wovrtd.

8,000 N'EWSPA3LJERS
are ketpt regutlarly oit file opin to tle inspect ion of

cutomiers. Everv advhertisemlent is taket :at tihii
itme prrico ilithe paier wit.ihiut ainy adlitiotnal
citri or coniitiî.îoiA. Adi r r. il, dhot iîtg
with lhe Agentcy, il saveu îd troulei and correspon.

eliciee, ilnkiltg tilte coitraet itîsicîtd of tu dozei, at
att raiit tir n laittt.

A BOOK OF 120 PAGES,

cofl timitg litis of blt pipers, ntrgest ciretintions,
îeliiîtistig bul itni.ciao ilicel, tfatt) tatt

et.iiitry 1nsî. îîIi tili ltiilbcntio1uts ocililire sIp0e1.
ulasi u tie , L1iu ioute idnfoaion

tabout prioes in

SENT FREE
to any auddress Onit application. lersois af s u distaneo

uwisintug lo nke countracts for adverii i
town, citl, county, state or lerritoryN of ethe UniteI
States, or aiy portion.o the Domiuinion of. Canadell,
nttay n deil a concile siiiteiieit ni wiiat tey wan
ogether wilh a coy of tle ADlVERTISEINi'

il.y ulesi e ilsîrted tuand ill receive iiforimatiion by
retuîrîn lmtîil whtici will entable Ilemli to Ieitic
iietier to iicretale or redlice the order. For stilu
ilitriuation thlere Is no chargei Orders tre, tikei

for a smiîgle plater s ei ts for a List ; for al single
doltar as readily u for îî larger ssn. Olee-l0
Sprucc Street, ŽIew York.
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A ,.lXgces aend Accoun tants.

J S)IlIN ]FLA JEYt,
Public Accountant and Official Assignee,

COMMISSIONIER
For taking afidavits to lie used in the P rovince of

Ontario,
MONTREAL.

181 St. James Street.

Perkius, Beausoleil& Perkins
Assignees & Accountnms,

60 ST. JAMES STREET,
0IIIONTR91 EA L.

A. M. PERINS, Com,. sa Oicial Assigneo.
C. ItEAUSOLI L. Oicil Assigneve.
A LIlG'. 31. I'l" RK N S. Ac;outiill ait

JOHN S. SHEARtR,
Coinmsission AUent,AssùUnee &C Accountlant

ommisi oner' 'oir Ontario a ld Qiebec.

5 ST SACRAMENT STREET, MONTREAL

rmiipt attention given to collections ail the clos-
ing o! iccouints.

D. S. EASTWOOD,
Official Assignee, Accouitant,

ANtD
GEN ERi A L A G EN',

O'"J'AWA, O:er.

LAdO/E, PERRAULT & SEA Tii
.. siynece & Iccoiliiniits,

<64, (w & GS St. jaiies St., 1IontraealI.

L. JOS. LAJOIl E,
Qflicial Asiynee, City ifl¡lontrîeal.

C. O. P'EICICAULTl,
Ojicial A.yice, District of Mou tireal.

DAVID SEATII,
Accoiînitait iad Commiissioner.

M1 onltrentJu ly2nid,tS77.

TAYLOR & DUFF,
Assignees, Accountants,

AND

Com nissioners for taking Affidavits,
353 NOTICIE DA11ILE STEE,

Or'osîT ExcHANCE B ' M ONTREAL.
- î T r Commissioners of the Superior

NM. ]NI. tFI ourt 0 iver Caijtiiiît iait
t or Province e tai no.

RHIND & FULTON,
~ssignees di ydooountLns,
26 ST. FEANCOIS XAVIER ST.,

/ttOTREAL.

otlicial Assignee. Accouitait, & Coniissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

CrDITrOR, d&C.

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET. MONTREAL.

STEWART, UUPUY & Co.,
Accowntants & Official Assignees

MERCHANTS EXCHANGE,
MONTREAL.

Aignec and A ceo ti n Lits.

PARENT FROS.

House and Land Agents,
22.ST. JiA3[ES ST'JLET,

t'rop ev sotit oit fomisi on.ti . HoIuises lietdi nmi
tihi Uitectedt 31tannyi îuv:iiiei ou s.ecuirities,

udis andt 31 e .tagesbolglit and ol.

OIRIICII, ASSTIGNE'
l'or Ciunty,)I*oCalet iii. toinctluintgthe city orOttawn,

ç Ai cotitant ît enud Col lector.

OFFICE.-64 VdlinUton Strcet,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchtuis Excltauge Court,
10 HOSPITAL STREE, M O NT RE A L.

Le jaing î Whlsale T ~ rad ri 3o ntIren 1.

CuchrBB, LBW~ 8& Go.
Commission Merchants,

GENJEIR.L IGEA"TS,
15 HOSPÎTAL STREET,

I nporters of Scotch Refined Sugars

A larg and varied tssortmtent
0i,

Eroized aijd Crystal Gasaliers

trnceket, Ehall Lamîpn &c.

ROBERT MITCHELL & CO.,
l ON TI EA L. BR A Si WORISKi

Corner of St. Peter and Craig Streets.

TEAS, SUBARS, CO)FFEES,
SPICES, FRUITS,

ANtI A CJtLL AS 01SRTN ot

GENERAL QIROERIES,
Maintained fron best Markets.

J. A. MATHEWSON,
202 McGill Street.

JAMES MGCREADY& GO
WIIOLESALE

BOOT AND SHOE
IKAN UFACTURERIS,

35 & 37 WILLIAM STREET,
MONTREAL.

L ed ini Whlaolemaal c Irad a' ontri<11 cel.

W.& F. P. GURIE & CO.
100 GREY NUN S f., Mon t eal,
im Josrters of I'iq Trou, Iku !ai, Pl Nates,
G alvanized Jri, CanU l'bite, 'I ate,

BoHers Tule a ubes

ringot Tin, Rivets Vetond %farble,
Ingot Oopper, tioute U; <onin ULmnîlt
Sheet Copper, Steel lV 'or t laind enieI t
Antinony, Glas, animda Cetient
Sieet Zinc, PaLits Pa'in Tiles
Inigot Zinc, Fi re Uh ( , a rdea Vases,
'ig Lead, FlUe CovéL, o IiImIIey Tops,Dry R1ed Lead, Fire Bricks, . leaauns

Dry W'te 1,ead, DRAIN P['lES
Patent Encaustic Paving 'Tiles, &C.

MANUFACTUR10RS OF
SOFA, CEIA lgtA ND 1EDS.PIINGS.

A large stock always on hand.

SHAW BROS. 4 SSILS
TANNERS

AND DEALERS IN

fI/DES & LEA THER,
13 Recollet Street, Mon.treal.

CASSILS, STIBISON & 00.

Foreign Leathers, Prunellas and
Shoe Findngs

LEATHER COMMISSION MERCHANTS
No. 10 LEMOINE STREET,

MONTREAL.
AROIID. M. CASSILS. CHAS. STIMSON

00HIRANE, CASSILM 00.
MANUJFAC'TURRtSc OF'

Boots and ShoosWholesa1e
CORNER OF

St. Peter & St. Sacrament Streets,
M. Il COCIIRANE
CRAS. CASSILS, " 1 ONTREAL.
AJ3RAM SPAULDING.

AIMES, HOLDEN & CO.
Manulacturereol, and Wlholesale Dealers ln

JBoots an.d Shioes,
596,598,600,602&604raigSt.,Montreal.

AI irge and well asss îed stock constantly
on la od, specially adaptéd to the wants of the
couin y trade.:

ZINKAN, CRESS & 00.,
MANUFAcTURERS OF

AN

SLAUGIIT'lt SOLE LE ATilER
hoeaeand tilt..

PORT ELGIN, . . . ... ONT.
ER ZINEtAN. P. CRESS. I. E. BOWMAN.
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MO.NTREAL.
ROBINSON, DONAHUE & CO.,

IM)PORTERS
AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNEfR OF

ST. MAURICE & ST. HIENRY STS.,
M[ONTREAL .

Samaples sent by mail when desired.

THOMAS H. 0OX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
HAS RENMOVED TO

223 to 220 Bonaventure Streot,
MONTREAL.

J. RAT TRAY & GO.»
Manufacturers, Inporters and Wholesale Dealers

IN

TOBACCO, SNUFF, CIGARS,
AND GENEiRAL

TOBACOONISTS'GOODS.
MANUF&OTORY:

No. 80 ST. CHARLES BORROMEE STREET.

WARERaoOMs AND OF1C:

428 ST. PAUL cor. Of ST. FRANcoIs XAVIER ST.

I O'N T R E AL .

JOSEPH JAMES & CO.,
Manufacturera to the trade of

every description of
Galvanised Ir'on Cornices,

Window Caps, Nor Caps, and
Pressed Zinc Ornaments, &c.

The oly Galvanized IranlWorks in the Dominione
that uses steam power N!achiinery.

We supply the trade Nviti, the above ced t le8w
tlbx the r *cst oa tyt lter honse in= . Au
order proinptly attended to. and estinatesfurilFhed

95 & 97 Qu Street, Montreal.
Lw.Sond fer iHustrated entalogue.

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Toronto ,Street, opposite oklPost Ogice,
wj m. Pa. W. AtTu Pzirri .
Members' of the Toronto -Stock Exchange.
Sterling and New York Exchange Bought,

and Sold, Stocks carriell on Margin.

nJLLS AT JOLRTT EW, P. Q.

Fiue Manilla & Flour Sack Paper a Speciah-y.

Ontario. Anver(Ihelnstx.

Encourage Home Manufactures,

Rosamond Woolen Co.,
ALMONTE, Ont.

FIRST PRIZE.
The GOLD INIEDAL aWialded by tho iritish

connlnissioners at tle Ce,îtu'iil Exhibition,
]?hiladelplîia, for thc best TWVEE V)S.
The Only Gold Medal given atthe Cen-

tennial Exhibition for Woolens,

n. ROSAMVONO, prc5 etr ac rfl îîgi

F. SEJUPIIEN & CO., Stiîn i,

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOMIE BLACK LEAD,
Royal laundry & Utraniarine Bali Blues.
Every Description of WASRING POWDERS

PRIZE IMEDAL RICE STARCHI.

Sole Agent for the Dominion,

JAMES LOBB,
TORONTO.

THE LONDON

Oil Refining Company,
Ieliners and Exporters of

REFINED & LUBICA TING OILS,
Paraffine Wax and Candles,

of a superior quality.

WOIRKS: LoNos, ONT.

JOHN BIRRELL & 00.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leading Wholesale Trado of 'ITontreai. Leading Wioloiaie Trade of MYontreal.

HENRY BEATTIE &CO1  JOHN CILLY CO.,
I M O T ER s-1AUFA 01URERS OF

ESPAPER
GENERAL GROCERIES, ENVELOPES & PAPER BAGS,

WINES and SPIRITS, 89 ST. PAUL STREET,
152 McGILL STREET, 1ONTREAL.

JAMES ROBERTSON,
General Melaz Merchiant

AND MANUFACTURLER,
Canada Lead and Saw Works,

WORKS:

Queen, Williamn and Dalhousie Streeis.
Office and W arehouse-20 WVellinigtonî Street,

MONTREAL.

A. HODGSON & SONS,
PRODUCE

Coi mission erchanis,
MONTREAL,

ALSO, IN

NEW YORK and LIVERFOOL.

E. E. GILBERT & SONS,
MANUFAOTURERS OF

PORTABLE AND STATIONARY

E NIG I N E S,
Steam Pumpz, Shafting, Pulleys, &c.

Office:

'722 ST JOSEPH STREET
MONTREAL.

ROBT. DUNN & CO.,

DRY GOODS,
VICTORIA SQUARE,

MON.TREAL.

Ottawva Adv ertieenîts.

E~. GERMAIN,

Tanner and G urrier,
CoRN1R o?

PARRY AND FRIEL STREET,

OTTAWA,

Leadling Wanie Trade oi DIon tr I

Il A. NELSON & SONS,
BROOMS, BRUSHES,

WOOD & WILLOW WARE
,%NI)

Gei1eral Grocers' Sundri es.
»>oilrauus or

JLOOKS, LOOKING-GLASSES & PLATES.

Fancy Goods and Toys,
Montrieal flouse, 93 Io 97 St. Petei St.
56 anid 58FottetWe.,Trno
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ILeî,<lîîig WIole,.tale Trade et llloîîtreàal. LeaîIisg WIoieeale Trade 0f 1~[ontrcaI.
Leatdingl lVhWoiesale Trade of Io. at re a.

McLACHLAN BRS1 ROBERTSONS, UNTON BELDING, PAUL & CO.,
& COMPANY,

430 St. Paul & 401 Commissioners Sts.

SPRING DRY GOODS TRADE.
Stock rapicl1y coning forward.

Will be tth large and attractive.

OIC Iu>LES have P'reom pt Attenitioia.

J. S. MAcA. WM. MLcnN

CHAULS NMoit-rIN.

CRATHERN & CAVERHILL
IMVORlTEtS OF H1AlDwARtE IMoN, STEL,

Tin, Camada Plates, Window Glass,
t'aimuts and Oils,

Oavcrhill's Buildings, 135 St. Peter St.,
M ONTI EA b.

Ai:r's, V ii.: d uN'rrA : ZINC CO.

WM. BARBOUR & SONSf
RISH51 FLAX THIRE3AD

L 1SN eU grN.

ct

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET
lION TIIEEA L

CL ARuiKS ELEPHANT

S IX CORD
T.RADE casK

SPOOL COTTON
Is ti only make i tio. CA NADIAN MARNET that,releivrd an A ward at the Cenitennîaixl

hiIbition for Excellelice hn

COLOUR, QUALITY and FINISH.
It is ailo recomatendred by the rîi, pai,îtl Sewîing

MaciwlIne Companies-after a earelî test--s bing t
bebtl Tlread for Maclinie and lai Sin

Trial Ordvp are solicited.
Io!elc Trade loipplied oi

WALTER WILSON & 0(,

1:& 3 St. Belon St, Montrea.

Bc sure and ssk for CLARK'S ELEPHANT
THREAD. as there are other Makels of

the same Naine.

& COMPANY,
LIIGOINE & ST. H1ELEN STREITS

MONTREAL,

IXYPORTERS 0F DRY GOODS.
,Sock now comîplete in all>)patmeti.

Feb. 1, 187.

BROUWN, TAYLOR & O,
OF

STAPLE AND FAiNCY

DRY GOODS
I'IIOLiSAhi!.

162 McGILL ST., MONTREAL.
JouIN S•r.'EVE'SoNt BRowN. INNESs 2i. TAYLoRu

A nan vell acquainted with NEWS-
PAPERI BUSINESS to make himself
generally useful on a first-class Weltly
Commercial Journal.

Address giving particulars.

P. O. BOX 885,
MONTREAL.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NIV STS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes an d Branches,
Chimuey Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Whçelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Cils, Turpentine,

&o.rj&c, &c., &c

MANUFACTURERS OF

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroiderv and Saddiers' Silk

16 Bonaventure Street
lüONTRs A L.

SALES-ROOMS IN THE U. q.
New, York, 510 Broadway Philadelphia, Cor. 6thChicago, 198 East M1adi- and Arch Streets.

eont Street, Bosion, 66 Suimnier St.Ciiteittalti, 56 West 4th St. LouIs, 601 North 41&Street. Street.
V. S. .Brown & CO., Agenlts, 669 Market St,, SsiiFrancisco,

.fEercanti Ut uîritrar».

No-TIc.--Sibscriir.s Vho Ieceive ti, m
by anil, and Who, on1 renittilng, ask for a re-
ceiIt, will llease observe the figures on1 te ad-
dress label, whicl show Ile date ap to wlIlich the
subscrilîtion lias been ptid.

-The residents of Dresdenl, Oht., aire desir-
ons of lavimg i itmade a Port of entry.

- Tie New. City Gas Co. of Montreal Iasdeclared a ialf yearly di d tl of five per cent
- The V. Iindon Cotton Mills Co. lias de-

clared a dividend of live per cent.
- Boring for oil at Lanark, Oi., lias been

abandonîed.
- Seals lie very pleltiftl in. tle C S

Lawreice this season.
A collection of sampflles of drugs, 1t5 in

numîber, indigenous to Northi Ajierien, is to be
exhibited at Paris.

-A second dividend las bleei dcelared on
tte estate of Maciab, MlIrsh & Co f
Torolto.

- Amîontg Ite recenit lisolvens are V. Jal-
meer Clarke & liro., nierchants, Winniipieg. The
senior partnîer fiailed befbre about two years ago.

- A lirst dividend of three cents on the, doltîr
lias been, declared on the liibilies or Ile
Siperior Fouindry Co. of this Ci ty, whiclh becaite
inîsolvent soie tine ago.

- A first dividend of 9.'- cen ts on tIi dollar
lts been declcared on Ile liabilities ofjJas. litn-
ter,.Or Clinton, whose inîsulveicy was noted at
the timiîe it occurred.

- iSauon are to lie ititroIticed into te
waters of the bliramnicl River, New liriuns-
wick. 200,000 o a are in lte breeling house
for ithat puirpose.

-J. W. Nlitrsden, a pîrîomaeint grain nier-
clntît of Newinarket, wiere lie las been in
buisiniess for 1iearly tweity-(ive years, died of
congestio f OtF lie lings on Sunday last.

- Tlere is every proabiitility of a large emi-
gration to Manitoba Luis season. Numbers of.

niers tre rIaring Lo leav lte older provin-
ces fthe richt prairie lands of the Northwest.



40. TUE JOURNAL OF COMMERCE-FINANCE AND INSURANCE REVIEW.

Leadingc WhIolesale Trades of M!ontreael.

EAGLE FOUNDRY,
CEORCE BRUSH,

24 to 34 King and Queen Streets,Montreal,
MAKEa or

Steam Engines, Steam Boilers, Dolsting Engine,
Stean Pumps, Cirenlar, Saw 3lills, nri 111118, Water
Mlls,1111 Genrinn. IlmrHangers a Pulleysiand end
Power ioists for Warehouses, &c., also,sole Inon-
f acturers of
fBlakes Ptent Stonie and Ore Breaker,

with Patented Improvements.
" ASKWITH'S" Patent Hydraulie Lift.

..-- D AGENIVIFuît
WATERS' PERFECT ENGI N GOV10RNOIt.

A.nd Heald & Sisco's Centrifugal Pumps.

Drugs, Ohemicals, Druggist's Sundries

FANCY GOODS.

LOWDEN, INGLIS, NEILL
& CO, '

Tholesale Druggists,
18 DE BRESOLES ST., IONTItEA L.

Orders by Mail will reccive careil aend prompt
attention.

- IloBsons Bank has declared a dividend
of tiree per cent. for the clurrent haif year.

- The United Siates IIntse of Representatives
lias passed the Silvr Bill over the President's
veto by a votu of 196 ti 3.

- G. O. Rutherford & 'o., morchants of flar-
bor Grace, New frondland1, have tiiled,'aind are
ofrcring fifty cents on the dollar.

Toronto las a new fiouring miii on King
stieet, ils main ltoroughfare. -It is in the

premises formerly occupied by llnter, Rose
& Go. as a printing establishment.

--- O. J. Odell, a Sherbrooke grocer of about
live years' standing, a part of whichl time lie
was associated with a brother, has been attachedl
bev James Jack & Ou. Liabilities are not largo.

- (harles Robson & do., dry goods mer-
ch)ants, Halifax, are said toL have suiocceded i
compromising at 20 cents on the dollar. Their
liabilities are about $90,000, principally in Eng-
land.

-A mistake occurrcd iiiour issue of te 151h,
respecting M. B. Faughner, of A rucia. lHe was
reported as selling out. It appears lie wras only
selling off some of his stock by auction. He has
no intention of selling ont.

-Bad luck is simpily IL matn with hlis handst
in bis pockets and hils pipe in his miouth,1 look-
ing on to sec how it is coming out. Good luck
is a man phitk .witlh his sleeves rulled up,
and working to inake it comte out right.-A Petrolia exchcange comtpates the ship-
n;cîhts of oil from that station during seven
weeks to 14th lebruary, at 14,8U3 barrels of
crude, 1,145 bris. distilled, and _1,558 bris. re-
fined.

The village of Brussels is again agitated
over the water works question. IL will be

nremembered that a by-law for their construction
was voted down by the ratepayers a few

Anontos agot
-A ,second dividend of 10 cents on the

GREENE & SONS COMPANY,
MNIontreaL.

MANUFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS,

WHOLESALE.
Owiug to the great reduction in Raw naterial, -we have been enablrd to produce goods for

the coming SPRING TRADE at mutch lower prieus than ever before.

WOOL HATS, FUR HATS, STRAW HATS,
CLOTH CAPS, SCOTCH CAPS, SILK MATS,

Men's, Youth's, Children's, Ladies' and Girls.
- LARGE ASSORTMENT.

GREENE & SONS OO.,
517, 519, 521, 523, and 525 ST. PAUL STREET,

dollar lias been declared on the estate of W.
A. Smith & Co., dealers ti gents' furnishings, of
this ci!y. The firet dividend was it the rate of
35 cents on the dollar.

-- Outario specuslators and investors have in
more than one instance written to their brokers
here requesting thoir stocks to b transferred
froe lontreal to Ontario registers to escape
the proposed taxupon transfers.

- Joliii Taylor & Co., dealers in West Inlia
goods, IIalifax, are, otrfering their creditors 75
cents on the dollar, at 3, 6, 9, 12 and 15 months,
unsecured. It is thought the offer will be ac-
cepted. Their liabilities are about S160,000.

- The insolveit firm of Uldimand & Co.,
to whon reference was made last ,week, have
ofered their .reditors 35 eents on the dollar,
whicli offer lias been unanimously accepted.

- The lumber firm of .Benard, Bastion &
Co., of ihis city, have.had a writ of attacliment

oisedcî against (hemn. Liabilities $10U0,t000i, assets
nominully Che same.

-A syndicate is being formed to work thle
Q. M. O. & O. Railway. The scheme comprises
theerection ofa bridge across the Ottawa, abore
te Chaudiere Falls, .and of a station; il the

neighborhood of Jacques Cartier square in this
city.

- A wrît ot attachiment alis been issued
against J. V. Duigas, boot and shoe dealer and -
sewing machine agent, Qiebec, and his credi-
tors are called together for Saturday. His lia-
bilities fout up to $13,800, about $2,000 of
whicl is priviliged.

- Wm. Riclardson, fisli merchant, lhifax,
is in ditticulties, but lie hopes, with an extension,
to be able to pay in full, as lie bas real estate
worth far more than lis liabilities, whlich
amount to $30,000. A- committee of his credi-
tors are looking into thie condition of his affairs.

-A hcabl despatch, fronT London says that
the Grand Trunk are able, after the payner'it of

aIl preference charges, to pay a lait years
dividend of thrce per cent. ici lirst preference
stock on Cte 1st of larch. Canadian Railway
stocks are firicer in coisequence.

- A steamboat engineer lias iivented a
rotary boiler broui for cleaning boilers whiile
the boat is under. way. IL is operated by Curn-
inîg a smamli crank. which iioives tic broom in
thu boiler forward and back, sweeping the boiler
cleani, il is claiiiied, in five miinutus, and drop-
piug the maid and scale int a receiver.

- Alex. àlcintosli, forwirder, of Ottawn, who
was imprisoned at Albany ait the instance of
certain Anerican creditors, havimg been tried
bhfore a Justice and liherated, las returned tu
his honte. lIe iitends t brinîg an action for
damages against those who, it now appears,
unlawfully detained iiimi.

-The investigation into hie Peppers liro at

Fredericton, N. B., bas heuen coicluded, and the
Mlayor has expressed ait opinion that it was
the work of an incendiary, and that Poppers

,knîew ail about il. 'le housei wais worth 51,200
and was inisured in the " Queen " for $,000.
Further proceediiigs will probably bu taken by
the Company.

-Although tlhie Napanee Gas Company has
had a wrrit of attachmenoct issied against it,
the people of te town are not left ii darkness,
thu works being li operation as usuital. It is ex-
pected hait they wili be sold, anîd tliat a coin-
pany,composed of pretty much the same stock-
holders will biy thiem lic. It is oncly about a
year since the wàrks Commeîîîonce i operatlois.

- Regis Deziel of this city, clothier, whioso
difficulhties have been chronic for the pasit three.
years, lias been attachled at suit of a leading
dry goods firn. There are suoe infavorable fe'a-
tures which rendered thils action necessary, and
will likely prevent Mr. Deziel getting a sottie-
ment. Liabilities outside the louse referred., to,
4re not very large.

Leadingr WiVolesale Trade of lontreal.
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CARLJNG'S AMBER ALE.

CARING & CO.
.Bvewsrers ç† Mltsters,

LONDON, CANADA.

A Stock of tlicir celebrated Amber Ale and Por-

ter always on hand-in cask and in bottle. Orders

(rom the Trade respectfully solticited.

Being appointed agents in Canada for the
best manufacturers of pure

White Wax
Spermaceti and

Paraffine,
We eau now execute atl orders from stock in

warelouse at manufacturers' prices. Also

Tin Foil
of any sire or thickness to order.

DEVINS & BOLTON,
Next he, COURT HOUSE,

MONT REAL.

C. A. Parent, hardware nerchant of Que-
bec, whose suspensio,, consequent upon that

ofMiilliolltudnî & Baker, we have alrealy nioticed,
lins assigned. A setilement at the rate of 50

cents on the dollar, payable in 4, 8, 12 and
16 months, and sectie-I by iessrs. Elliott &
Phillips, lias been agreed to by Ihe nîcessary
majority, and the assignnent is nerely to con-

firm hie compromise.
- At thie meeting of crediitorsin the matter

of Woods & Co., shoe dealers, Notre Dame

striet, lield last Wednesday, the liabilities were
shown to be $8,069. The insolvents were not

prepared with nuy offer, and the crediLors ac-

ce pied an offer of 50 cents fur the stock, and 51

cents for book debts, ina-ie by r. Thomas
Samiiel, who is himself a creditor.

-- The failure of J. & J. Hegan, extensive

dry goods nmerlants of St. Johi N.B., is an-

nounced. Tley have trusteed to John Boyd and
J. L. Daon ; liabilities stated at $130,000... The
firm dissolved in September last, when James
Hegan retired, and started alone in tie carpet
and bouse furnishing line, the old business

being continued by his brother mnd tlieir former

partner. Mr. James Hegan is also reported to
have assigned in trust.

- Miessrs. Furner, Livingston & Co., of Ham-

ilion, whîolesale milliners, have resumed busi-
ness. Their affairs were e fully and thorougli-
ly examined by a committee of their Canidian
creditors, and ic deicit in ileir business iav-
ing been satisfactorily accounted for, their
offer of 40 cents on the dollar vas unanimously
accepted. A satisfactory feature connected
with their suspension was elie absence of
accommodation- paper.

-The failure is announced of Messrs. Gir-
diestone, Orris & Co., pork packers, Windsor,
Ont., whose e.stablishment we noticed at length
some time ago. Their liabilities are understood
to bi over $200,000. They.attribute theirdiffi-
culties to heavy losses incurred laist season.
C. H. Girdlestone &Co, tobacco manufactuirers,

Leinting- wtolesale Trade or montreal

SPRING TRADE, 1878.

OGILVY O.)

IMPOREiS OF

CORNER OF,

et. Peter and St. Pau1 9treets,

MONTREAL

Ana 41 FRONT STREET WE3T,

TORONTO.

of the same place, have àlso failed. Wre pre-
suame the two firms werc intimately connected,
li Girdlestones being brothers.

- Mr. Alexander Shields, a respectable grocer
of Toronto, is serving a thec months terni in
jail f-or liaving violated the liquor law and
atieulpted to compromise the case with tlie
insp.ector.Mr. Shields was the victim of one
of those petty mensures towhich whiskey fletec-
lives iesort in order to entraip dealers, but lie
certainly made a mistake in endcavouring te

bu'y off the detective. .We naiderstand the
decision of the Police Magistrate committing
him to prison is to be appealed agaliut.

-- The printed list of liabilities in the matter
of J. & J. Woîdley, shoe mantfacturers, Que-
bec, is a m,îost formidable showing. ie direct
li,,bilities reach $267,948, of whicl $6,450 ara
privileged and $38,200 iecured; hie indirect,
divided ,mong four bînks and various of tli
princilial creditors, are $218,320, making a
grand totalof$480,268. Sonie seventeenlont-
real houses are interested to h une of S85,000,
and there are a good m-sny sore hiends among
thi, consequent upon their poverlessness te
upset the arrangement of 33J cents, spoken of
in our lat issue.

-Tvo men named Carroll and McNally, who
professed .to hail fron Guelph, appeared in
London a few months ago, and opened a flour
and feed store. A short time silice it was
observed that their store had not been opened
for some days and an examination of the pre.
mises showed tliat ail the stock;had b ci
removed. Nothing hasibeen seen or heàrd of
either of the firm, and their creditors are think-
ing«of placiig.the amount of their accounts 1i
the profit and loss pages of their ledgers.

- The Prairie Province is to be congratu-
lated on the near . prospect of laving railway
commnunication with the outside world. The
JAmerican line will b completed to the boun-
dary carly the ensuingsummer, and hie Caia-

.dian Governnent are asking for tenders for
the comîîletion of-the Pembina branch,. whili is

Leåaltnc VhàoIesale Trade or Montreai

IMPORTANT to MA UFATUREBS.

SCHLUMBERGER & CO'S

ALSATIAN T HR EAD

Colored,
A porfect substittto for

SEWING SILK.
Sole Agent for the Dominion,

T. L. M°COVKEY,
355 NOTRE DAME STREET,

MONTREAL.
P. O. BOX 1245.

tbo reîdy for traflic by the first of November.
A cout.rict for 115,000 tics for this work, at
44 cents each, lias just been let. Should no litch
occuîr, the cars will be running to Winnipeg
iext fali, in iiîe to carry tlhe grain prodtiet or
lie seasoin to narket

- The assignunent of Jereie Morrier, a pro-
minent storekeeper of Actuvale, is again
announced, Tirougli over expasion ulie vas
obliged to suspend, in December, 1870, witli lia-
bilities of about $18,000. lis alffairs vers a
long time in suspense. A compromise ai tue rate
of 75 cents was proposed ia February, 1877, but
fell throigi, and it was not tilt last Junc that
a settlement vas effected providing for the

ayment of 40 cents in 4, 8, 12 and 16 nithills.
It is his inability to completo this arrangement
we presule that has necessitated hisiassign-
ment.

-At hie solicitation of hie Montreal Board
of Trade ic Minister or Marine and Fishieries
lias promised to grant a supplementy appro
priation of 55,000 towards the construction oii
telegraph line from Matane ta Fox River, on jhe
Gulf shore. A previous grant of St0,000'was
made, it being expected that Montreal and
Quebec woild graitwlhnateverfurther sin was
required. They failed to do thi1, and the Governi-
nient bas agreed to make up the reqnired
aiount. The line will be proceeded witi at
once. It will b of immense advantag t ithe
shipping interest.

- There la apparently 1n recourse but liqi-
dation in insolvency for the estate of Samuel
Woods & o., whose difficulties were announced
some veeks ago. It was at first thouglit soins
private mode of settlemîent could be arrived ai,
bul hus lias îlot been piossible and two attach-
menls have been issued], one at the instance of
Messrs. M. Fisiuer & Sons, addressed to A. M.
Perkins, and the second by Messrâ. A. Young &
Co., an English fiin,, addressed to L. J. Lajolié.
The liabi lities, diîect and indirect, are in the
viciliiy of $15,00:, u.ile the assi will fou
very fur below tle.e l4gures.

D RY GOODS "' Whte...d
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MORLAND, WATSON & CO0 JOHN MARTUUIR & S,
WHOLESALE importersof and Dealersin

IRON AND HARDWARE WMtû L .à
DRY AND GROUND IN OIL.

Varnishesfls Window Glass. Star.
.lercjanis d Nanufacturers,

Saws, Axes, and Edge Tools,
SPADES and SKOVELS, LOWMANI'S PATENT,

Out Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Beltio Dn wson's Planes, Oie, GlassandPutty,
and al descriptions of

SHEL? AND HEAVY HARDWARE,

Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST. PAUL ST-,
- O NTREAL.

- The firm of Stephen, Davidson & Co., im-
porters of dry and fancy goods of this city, have
been troubled witlh internal dissensions for sone
days past, anl it iimliossible as yet te say
what the result may be. A writ of attachment

was issued some days ago but was settled and
withdrawii; it has been reported tlit another
hlad been issued, but ni, to fhe monent of writ-
ing it laid not been served, and an evening con-
temporary lins been thireatened witli an action
of damages fr ;publishing ani iten to hie effect
that the writ hald issued. Atall events the part-
ners are quarrelling amoig thlemselves, but it
ls tobe hoped some arrangement may be arrived
et before it is time for creditors ta step in te
protect their own interests.

- Geo. Crain, of Ottawa, a builder, and als
a umember of Ihe late firin of Code & Grain,
woollen mianifactiirers, of Innisville, is in insol-
vency. Mr. Crain.has beien a large contractor
te the corporation of tlc city cf Ottawa, and
las hald dispuîted elains againstthe city rencli-
ing to some $60,000 before the courts sone tinie'
vith varying success; we believe the last de-

cision was in favor of ic city, but IMr. Crain
appealed te a bigher court, and hie mîatter is
still in suspense. In hie iieantinie Ir. Orain
lias becoime involved througlh lis woollen mill
interest,and lias beenu attaclhed by J. Harvie &
0o., of Hamilton. Hlis liabilities are between
$50,000 and $60,000, and, apart froin tlie caims
above-meitioned, his assets are net large.

- We regret to lear tiat the efforts of the
senior partner of the wholesale dry gouds house
of George Winks & Co. te obtai soue cou-
cessions fromt their English creditors have not
been successful, and tinit the firi have been led
te make an assignment. It is te bc hoped,
however, that eventually some arrangement
may be made whereby the business and naine
of this hitherto most respectable louse may be
preserved te More prosperous limes, te enable
tlhem te retrieve tlcir lost position and for-
tunes The accouînts of the firm have been
accurately kept, 'and tlere is no trace of accom-
modation laper or olier illegitimate dealings,
suc as have characterised so many failures
during the past year.

-Following quickly on the lieels of J. & J.
Woodley's failmre comes tic aninouniceient tiit
a demand of assignient lias been made ipon
Joseph Woodley, aise an extensive shoe mni-
facturer of Quebec, and uitil within a year or
so a member of thlieirm of J. & J. Woodley.
lis career ailone ias been ofa decidedig botter-

fly clinicte-. Wlieii lie left the fitin of J. & J.
Woodley lue was supposed to be worth $20,000
toS30,000, aid afterairecent investigationcflis
alfairs, occasioned by the circulation of somîe
unfavorable reports, it as sateed lie showed a
surplusof over Bo50,00, se linthitenews of his
faiture was quite unexpected. Il is now stated
tiit his nominal surplus is smail, and it is a
diflicult matter te reconcile this statement with
previous ones. Moitreal louses are iiterested
largely, and will have the conîcernî wouid up Lia
insolveniey if possible.

- A meeting of creditors in tihe case of
Iessl. Nlathewscn & C., wliolesale grocers,

was hîeld oui Wednesday morning, nt whicli the
following figures ere• presented as showing
forth ileir position. The direct liabilities foot
uip to $6,052, indirect S604,878, or a total of
$131,830 i the assets, of whicli the principal
items ire stock S31,44

8, good accoints $12,887,
and doubtful ditto $26,076, show a nominal

surplus of $7,039 upon the direct liabilities,
whicl in course of realizition wouîld, beyond
doubt, resolve itself, loto a very, considerable
defiîiency. This is evidenced by the offer made.
by Mr. Samuel Matliewson in bis own behalf

Lendls llIholernie Trnde of. Toronto

ESTAIELISXIED A. D. 1840.

PETER R. LAMB & o,
MANUFACTURERS.

TORONTO,

I oIhi.ig,

enther Preserver

Neats Foot (ii,

ONT.
G 19ie
1 vory Ilnck,
Aiiiimail Cha reoenl,
S, per Plospalitte,
Eole Diust.

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
CA 37ADIA N

WOOLLIENS,
14 Front Street, Enst,

TORuN T O.

The Canad1an Spectator,
A High Class 1Weekly Journal,

Diamond Star and Double Diamond Star Brands
English 16 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c.,&c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253255 and 2570ommissioners Street
MONTREAL.

MILLS & HUTCHISONY
ST. HELEN ST.,

'IONI REA L.

CANADIAN WOOLENS.

SPRING SAIMPLES COMPLETE.

STYLES ATTRACT!VE
AND

Prices in favor of the Buyer.
t Tra elers iow ou, ei ond.

INSPECTI'ON INVITED.

Di 1En.1A BY TH 1

Rev. A. J. BRAY.
Yearly suibacripion la wîo Dollars.

o 11ee : a s6t. .1lie St., lvuntreai
asud 4 Toronlto Street, Toroito.

of 35 cents on the dol lar secured, wlhich hiow-
ever, was nOt accepted, as Mr. flontgomery, hic
other partner,stated that (his w;s the first in-
timation lie hald liai of suelh an offer being
made, and lie requested n adjourniment lin order
tiat lie inighLt likewise put in a tender, which
proposition wias agreed to. It is understood
tiat in the event of lr. Samuel Mathewson's
offer lwing accepted, le vill be joined by ir.
Joines Pattoi, recently of Uic irm of George
Childs & Co.

The annoinceinent or the suspension of
Edvard ItIcGillivray, wholes:le grocer, Ottawa,
lias not cnsed us imuei sirprise as lins been
generally suppioseld to those couversant with
tlic peculiar natuire of niany. of i ls iierests. It
has long been kniowniI hit lie lias endorsed very
largely, for a consildeition, it must' bc plle-
sumed, for different pri es in the lumber irade,
and, considering hie hard limes this class has
been experiencing, the resilt is not greatly to
bc wondered et. As fur back as last Juîne
ruinours were current pointing to flic possibi-
lity of dIr. McGillivray's embarrassment; and
were revived in the fll, but until the lresent
lie lis been aible aliinren ily te figlit off tlc evil
day., Witi reference to his eîidorsencîts, it is
stated thanit lo elie conce.rI aloie lie lies given
the use of lis name to Ile extent ofover $500,-
000, and the aunon offlis ollier endorsatioris
cannot as yet be ascertaiued, bt is understood
to bc heavy. His ciii direct indebtedness:%vill
probably not exceed S25,000, but ntil after the
meeting,.to bc held n tle 5tli f tMarcli, notlhing
definite cea lie said rega.rding his affairs. It is
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Lendxtng visolesaie Trade o' Iotrtel

M E. DAINEREAU,
17 Si. Lambert IiWl,

MONTREAL,
Sole Agent in the D'înilnion for:

tess. FAUltlE FiItES 1 orleaux, Proprietors of

Grîutud-L.%aosf-, Ciateau du Gay, Ciateau L:L-
burtlie, nirdeaux Wines. Cognacs, Claimpaguîes,
Mass Vinies. etc.. ete.

Sole Agent for AND [lM AIUGOT, proprietor Nuit's
(Burgunidy) best Wlnes m.f Blargundlly, Nulit's,
Chambertin, lellite, Sillery, Iouaande,Clos-Vu
geot, etc., etc.

Merciants a imide i4. purclmserz of French
minets, irec Iranii 's ( l Frane. ) %ill Éisd ilM-

v'antageos to ulres ilu.îslves to .Mr. M E. ):an-
ereuit, wio als, indtporvs Fr-îencli gl.din< of every des-
cripli ir t frnt 1- manel, l lme lowest pricesa. id
ef te best qua.Ily.

HLL; iT.ELL& ,
Nos. 287 & 280 Commissionors St.,

Distillera and Manufacturera of

C>IEDIA LS, CHIIOCtE FIUI ' SVICUIS
TOJI. GE N.S, IITEI

PRICE LIST, Feb.22nd.
Glnger VinnA, E.xtra No. 1, Une. 1t 95G. e r gallon'

Cases $3,59.
70c. 1u 75c.

Cav-v's s300.
No. 2. 0. te 55C.

ldTom Glu, ExtraNo, lt25toleSl.35 liergallon;Cat-s $.25.
St.00 tos S110

No. 2,9 c. to 95c
Ch1oice Fruit Syrups, t0c. to 9c lier gallon;

Cases $3.00 to S3.25.
Joln Bull litters, lirge UaiMs $5.00 to 85.25;

4small " 8400 to $4.25.
randies-Regisered Irands ,1.090 toiS 75 lier gai.

Ciae's s3,50 to 00.

Prize Medal and Dipiloma, Exposition Univer-
selle a Paris, 1867.

Silver Madals, Provincial Exhibitions, 1868'
170-'73.

h inted, that in the event of. his not getting a
favorable settlemcrit, the contsequences niy
prove emnbatrrassi. g to o'iers.

- A legal decisioti of the very tlimoost in-
portnce to the btisiitess contmunity has recent-
iy been given in Toronto. The case invoives
tlie legalily of a business carried on by an un-
discharged insolvent in the name of his wife.
The natter first caie up as ail interiletdre
issue, iu rhich Mrs. Mentkin claimied goas
seized bîy Sain oel' Kennedy & Gemnel
under ani execution t hinst te imsbiiand. At
lthe last sutumtîtter tssizes the case wtas tried
before Justice Gtlt and a jury, iul a verdict
given for Mrs. Meakint. 'Tihe defenlants in ved
against ttis verdict beflore the ftull court
and the iatter was argued during the Noven-
ber teint Judgnent hmas bet t given tlie present
termi settiig the former verdict aside. Judge
Galle, however, disseited frot his colleagues,
and adhered to the view taken at lte trial.
The judgnent of the itjority of the court is
to eli ell'ect that the use of' the wife's iame was
a mtere blind, and that, Mr. leakin was the real

L endmn Wh1olesale Trade of.M~onttreasl.

ESTABLISHED, 1800.

LYMANS, CLARE & CO.
HOLESALE plRUGGISTS

MANUFACTURING CHEMISTS
MIANUFACTUREPRS OF

Llinse'eel 01,
Whit111e and Colored Paindts,

Plitty,
Caleined Ptster,

Land Plamter.
DIRUG AND SPICIE GRINDIERES.

Pi t'OtTEils OFP

DYE STUIFFS, NAr.ciSTORES, OILS, J-c.

382, 381: and 386 ST. PAUL STREET
MONTR EA .

Work resuuiedl fin FrOUNDR)IY andi WIOltKZSIIOPS.
OltDilS FOtR

HARDWARE,

Stoves, Iron Railings,
CASTINGS, &c.,

WILI, RECEIVE PROMPT ATTENTION.

H, Rn lES & C0O
QUEE(N STRIEET, OKONTRIEAL.

pîropîrietorof te business, Il' stch trantsatt ions
were iipheld, the provision of thie law for refuis-
ing i d scitarge to a fatidiluletiI btitkrtpt wvould
be of 10 service, as lie coluld still continue bisi-
ness in the naiie of soie relative. The case
will proibly cone before a higher, court.
W ould itnt bie bcweil for LItos L ii l'artîtlitott
whlo tIvoctte. the repeal of the Intsolvenit Act
to provide soute other reltiedy l'or tlie protection
of creditors ?

- Otne of lie largest w'holestle hoses in New
York have sent ii-culars to their customers,
inn'oottcintg tlieir intention ta dispense with

commercial trtvellers, which cost moe than
150.0:0 ainually, and agreeinîg, if« they, iwould

:eIue to New York, ls li olden timies, mtti a boy

lieir goods frot thent in their stores, tO sell fr.îm
three to live pier cent. cheuper thai tlieir Ira-
vellers had been selling at. They aliso promise
1o proctire elîcal f'are to alI fromi New Yotrk for
merchaiits visiting the city to purchase goods,
the railroad cointpaniies iavinig prminised to inake
a reduction* Prominent iotel-keepîers also agree
to redtce their rates to: recover the patronage
of the imterchants lost througt flie introduction
of the mi drtminmer.' A New York palier, speak-
ing of this new departu! e, says " I Although the
change lias not beens long in operation, tue firma
report iose, satisfactory restilts. It is thouglt
that other bouses will follow lient in discharg-
ing their comnercial travellers. The drîummers

Leadinsr Wlolesale Trade of Montreil.

HENRY CHAPMAN & oCQ,
Montrea.

Sole Aqents in the Dominion for:-
Messrs. Gonzalez, Byass & Co., Xeres de la

Prontera, Sherries.cc T. G. Sandeman & Sons, Oliorto, Ports.
mm Butler, Nephew & Go., do. do.
mi Pablo, Oliva & Castles, Tarragona, Red

Wines
Leal Brothers & Co., Madeira, Madeira

wines,
ci Theo. Roederer & Co., Rheims, Chiam-

pagnes.G. . Munm & (J., Retins, Cham-
pagnes.

Louis Rouenof, Epernay, Chaipagnes.
SCuzol & Fils k Co., Bordeaux, Frits &c.

Pinet, Castillon & Co., Cognac, Brait-
dies.

A. loittman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.

M'in. IHay, Fairmnan & Co., Glasgow,
Whiskies.

laclhen & Co., Liverpool, Export llot-
tlers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co., London, Export
Bottlers of Bass & Co's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Old Totm, &c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co.,Leith, Paints, Colors,&e.

g4mir Orders. takme ontly froa ete whlitmolesale trude.

MOR TON,
PHILLIPS &

BULMER,
(SUCCESSORSTO ROBERT GRAHAM, ESTABLISHES 1829.)

AND

ACCOUNT B00K
MANUFACTURERS,

575 NOTRE DAME STREET,
Srd Door East of St. John St.

MONTREAL.

are now orgariizi ng,and will make a strong liglt
sgainst the new departure of their enpoyers.'l
A promintent hardware mîterchant of Mlilwau-
kee lias also witlhd-ait all lis travellers.

It'RTAN-.-At the stggestion of soute of

our leading nierciatît, the Grand Trunk Rail-
way Compaily tIo accommîodate the spring
trade) have arranged to grant return tickets
(good fort ten daysì ai one fare, fron ail points
froin Kingston and Weslward, to Montreal, ai
f ,llows:-Mtoidaîy, March li8th, fromn tîll points
West of Toronto, tand Tuesdaty, Marei 19ti, fron
Toronto Eastward, ils far down inchiding
Kingston. The iîrolrietor of lte Wiindsor Uotel
lias also arraigcd to t-;con,modmlte ill holding
tliese cheap return tickets ai their lowest raie,
ntinely ;-2.50 lier day; mnd, ait production of
their tickets, will nake a furthur reduction of
20 lier cent. ofl' tieir bill. A nolier trip, on the
saie terns, ias been arranged for, by bo lt
Grand Trunk Railw'ay and Windsor lotel, on
the first and 2nd of Arril.
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H. SUGDEN EVANS& CO.
iLote Ev]Lass ERacEin & Co ) t

WIIOLESALE DRUGG/STS a
MANUFACTURIXG a

Pharmaceutical ChernistS,
41 ro 43 ST. JE AN BA PTISTE ST.,

\ONTREAL.

EvAîs. Sors Co., IvAasLEsc Szu I&iWAN
1 Livsrpeel, Eiîg. 1.on(liiu,eiig.

WILLIAM DARLING & CD,
3IrPORTERs OV

Met als, Hardva t'e, Glass, Mirroi Plates

mta,îker, m riutiuuiiuigalt aicd Vlatir.

Agents for 3fessrs. Clins. L igtwt & Sons, Manu.
. efaturers ot W'ittow Cornice.

No. 30 St, Sulpice, & No. 379 St. Paul Streets,
MONnEAL.

sPIxNG. -1878.- SPRING.

T. JAS. CLAXTON & CD.
]YRY GOODS IMiFORTIERS.

Our Spring Stock is now' rapidit.t coniing f',rardl.
BI ll lut oo stensitîttts traint i.ttl'IoI we lttti
réCetvt it tte rfloi ig paekages:
Scaudlnavian, frotn Liverpool, Jin'y lOth. 119 pkgs.
Sutrîittlttoît. '' ' . tsi ,)- 1-11, m ;if .

P,'rssiu, ." ;I.t' 4tt 5

Orders t toonirepresentati ivs, or to lite Iouse cirectt
Iti have catreftul attention-

T. JAMIES CLAXTO>N & Co.,
Sr. Jo0SE' STttt'i* , ci.

FINANCE AND NSSURAiCE }IEVIEaSt.

ONTREAL, lIARZCI 1, 1878.

THE TRADE RETURNS.

We took occasion in oui' Inumber of the
18th January ta point out the importance
of examining the trale 'eturns in their
dletails if it bc desired ta drav froin then
any reliable conclusions. We have since
received the returns for the past year,
and a elthoughi we have not yet been able
ta give thern as tbioroigh au examiniation
as wve could desire, yet wve are conflined
in the general remaiks wlich w'e inade in
the article reiri ed ta, on tie chatacter ofi
the imports. The lir'gest amount of im 
ports during the 10 years emding with
1877 w'as in 1873, the year whltich Ive took
by way of illustration. In tîtat year the
-total imports v'er' $127,514,594, ivhich
i;cluded lBritish Coluibia, but the free
goods including coin, were $56,10,1,4 66;
whtereas, ma the year encling 30th June,
1877, the fie goods ivere only 35,380,523.
The total imports into trince Edvard
Island were $1,380,878, princil>ally duti'
able. The dlutiable gods in 1873 Iere

70,387,358, but'it is important to bear in
mind that in that year tea and coffee of
he'value of nearly $8,000,000 were includ-
cl in the frea list. With this allnance,
nd allowing likev'ise for the free goods
mported inta Prince Edward Island, the
difference between the importation Of
free goocis in 1873 and 1876 w'ould be
about 13 millions of dollars. The most
important branch of the free inports is
grain, including wheat, indian cori, barley,
&c., and flour, meal, &c. The aggregate
iniports nder these heads w'ere, in 1873,
$14,252,119, againat $13,855,870 in 1877-
the ditlerence being under $400,000. In
1873 the free umport of metals, more than
the bal being railroad bars, amountel ta
$12,845,569 w'her'eas, in 1870, the amount
w'as little over 4 mîillions sa that S
millions of the excess muîtst lbe set donn
ta metals frec of duty. 'l'lTe coal import-
ad in 1877 w'as over a million in excess of
1873. Shtip's mna teials, ain te oLlher htandl,

w'as $1,540,000 in 1873 against $900,000
in 1877. Coin and bullion w'as a million
in excess in) 1873 over 1877. W"e have

perhaps alreacdy w'ear'ied oui rende's w'ith
details under this iead and will now turn
ta the ditiable articles which ivere, Omit-
ting Prince Edward Island, nearly 60 mil-
lions in 1877 against 70 millions ii 1873, to
which niust be a<iled 8 millionis for tea
ani coffee deducted from the free list.
In the 5 par cent. list, consistiim chiefly'
of bar, rod, hoop, and sheet iron, anti
biooks, the im-pont _4ý 1873 IV'as altotnt 1,11
million in excess of 1877. The chiefr
items of decrease in 1877 of dutiable
goods are tea, cottons, woollens, bard.
'are, silks, satins, andc velvets and fan cy

goods, aggregating about 13 miillionîs Ve
shall have occasion ta refer again ta
several of these articles, but n'e desire, in
the first place, ta cail attention to the
difference betw'een 1873, the year of the
most inflated impoits, and 1877, whiei
inporters n'ere liiniting their orcets to the
utmost possible extent. Exclutling ten,
and 5 per cent. iron, the diminiition in thet
leaditng articles mentioned wvould be
under $10,000,000, and it.wnouîcl bte inter'
esting ta learn hov imuch of that ainountt
should be set dion ta shrinkge in value.
The miost inîterestiîig subject of enîquiry
in connection Ivith the trade .eturins is
the course of trade w'ith the United
States and EnglanL. We shall devote
the emining portion Of our reimarks to
a consileration Of this subject, n'vhichi is
full of in ter-est. Tlie United States is a
country w'hich, under a rigid protective
policy, lias develope mianuftactures ta a
considerable extent, and has to conipet
i aur niarkets on equal teris Ivitli th

manu facturers of G reat Britain which, for
many years, have commianded the princi-
pal markets of the world, including Can.
ada. we shall glance ut such items of
the imports fromn the United States in
1877 as we think likely to interest our
readers. The first article to which ne
shall ref'r is cheese,: one of ouir great
Canadian staples, and wie find that, im 1877,
a very large quantity, upnvards of 1,500,-
000 Ilbs., of tliis colmmodity, w'as imported
into the Province of Quebec, nearly ail of
which appeais ta ]lave been in bond at
the close of the financial year. The
Iwhole quantity on w'hich duty was paid,
wras 57,681 lbs. The circunstance seems
wvorthy of notice. Tlie duty wlich is
specinic is equal ta about 20 per cent.,
and wve hardly think that ouI neighlibours
can compete with us an such tarms. h'j'ie
importation of lard has increased very
muich of late year's. In 1877 it wras 2
millions of Ilbs., valued at $26,000, against
about $40,000 in 1873. IlMets," also,
have increased conisiderably, and are now.'
above a million, paying a duty of $128,001,
although we Lre exporting cattle in large
quantities. I Cabinetw'arie," " carriages I
and " coach and harness furniture " aie
all important articles of import. We
come now to tthe leading article of " cot-
tons." We have elsew'here noticed the
ftlling-off in the importation from the
year of inflation, 1873. That falling. off,
howeve', lias not been froin the United
States. On the cantrary, in sone of' the
mnost important branches of the mainufac-
ture the UTiteI States manufacturers aie
driving Lte British out of the 1ieldi. In
1873 the aggi-eg"te imports froi Great
Britain vere aenily 10 millions, while
those froin the United States were under
$500,000. Last year, 1877, the British
imports haid lallei iwmy ta little aval' 4
millions, wvhile those froin the -United
States hal1 incr'eased six fold,being over 3
millions. In bleaclhed and unbieichel
col tions, the imuports froin the Unite1 d
States wvere $868,000 agninst $446,000
f'tin Great Brit ain, and in " printed
thty vere $l,039,000 against $i00,000
fron Great Britain. This is ceirtaiidly an
extrao'diaary result. 'l Glassivare "l calls
for- no otther reimark than a notice of i s
being importei muchI ino e ula'gely froin
the United States th:on lioa Grent Bli-
tain. The trale in I hats amd caps I" is
vorthy Of notice. In 1873 England lad
nearly double the trade of the United
States in these articles. Last yenr the
United States hud double the tr'tde of
England. lu the various branches of the
hardware trade Ive fiiîd the saine result.

e There htas been a falling ioff in, 1877 as com-
pared vit Ill 1873, but the inports frn- thle
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U n ited States have nevertheless increased,
while those fron Great Britain have fallen.
oil nearly 1,1, millions. We now' comle to
Sleailding Cna liau iiiîanuf-acture, viz.,

"boots and sioes." In 1873 the imports
of these articles fron Great Britain ex-
ceeeded- those from the United States by
nearly 50 per cent. Iln 1877 the imports
fron rieCat Britain vere little over one-
third oi those of 1873, while thiose fron
t he United States liad increased over fouir
fold. The aggregate importations were
about. double what they %vere in .1873.
S'aller is in the Same category. Inu
1873 the inmports of paper fron Great
Bri'itain veore over 50 per. cent. in excess
i tLhose frlom tie United States, wIilein

1877 the imuports from the United States
vere fully 75 per cent. in excess of those
rioms GreatBritain. In " stationery "l
alt.lough te change ias not been so
reiar-kable it has been sufliciently in-
striuctive. Inu 873 the Uited States sipS
pliod us with about 13 per cent. of outi
aggregat'e imports of stationory while
hliglanl supplied 87, while last yearx
Great Britain supplied 51. per cent. and
the Uiited States 49. 'l'lie next article
thatt Ne shall notice is ''snall vaies,"
uiier whichl head there as an increalse
on iliports li 1877 over 1873. Ti'e impoits
fion (i:ieat Biitain, however, declined,:
vhile thiose from thieUn-itedl States were
considerably in excess. li 1873 they
weioe 9 per cent. of the total imsports, aind
in 1877 neairly 30 per cent. We shall
close Lhis tedious notice with a reference
to " woollens, 1lte iost important brancli
of our imports in. the 171 pei' cent. list.
We hlave alredeady noticed the great reduc-
tion il the aggregate imuports of woollein
goods in 1877 as compared with 1873, but
this uas entii'ely in the imports from
Great Britain, those froi the United
States being very largely in excess, liaviug
gole u fIrom-s $135,000 to upavards o
$500,000. NVe ear tlat we silul have
almst exhausted the patience of our
readers witi so mnany figures, but t.here is
onue imore conipailson t1at1 ive think
slould be drawn hotecen the trade of'
J873 and 1877. Il 1873, whicli as the
yeai' of the largest trade, the aggregate
imports fron Great Britain vere $68,459,-

774, àul fimn the Unitcd States'$47,731,
7-1. Jli 1877, the aggregate imports froni
1 Îeat Brii tal were $39,572,239, aid froin
Slie United States $51,309,479. The duti-
able goods imported from Great Britain
im 1873 were $47,443,203 and frou the
United States $10,678,805, dvbile in 1877
die dutiable goods from Great B'ritain
wvere $32,916,776 and froi the United
States $23,520,840. The free gonds fion
Great Britain amuntei to $211016,571

and f'om tle United States to $31,052,941
i 1873. Il 1877 tie free goods from
Gieat Britain. were $6,655,463 and froim
the -United States $27,798,633. We ca--
not close this notice of the trade returns
without bearing testimony to the cou-
tinual efforts of the coininisioneri of' cus-
tois, Mr. Johnson, to improve the re-
turns, and to give a good deal of valuable
in'foimation n a separiate form in his
report

TiIE BUD.ET .

'Tlie Finance IinisVer's statement bas
been niade, and lias becn criticized at con-
siderable length, and on the w'hole in a
good spirit by Dr. Tlipper. The tnvo
political parties lavd faiMly joinled issue
on the question of the fiscal policy of the
country, and it mnay be hoped that the
tendency will be to diminuisi the per-
sonal asperity which characterize tise
clebate on te address. Tl speech o tIe
Finance Ministe will probably cause
neither surprise nor' disappointnent.
'T'le delicits were ivell known, and. it vas
hardly expected that any nicw schemne oi
taxation would be piîoposed during the
last session o a Parliaunent. IV nay be
inforred fron the liuigage of the Finance
Minlister that le is ni' Opinion, Ébat ve
have seen the wio'Sti and that there is
reason to hope thatthe revenue of the
current year vill be suflicient to ineet
the expendliture. le entertains similar
expectations with regard te the year leor
w'ich supplies live noiv to be voted.
We sincerely hope Éhat these anticipa
tions nay be realized, but we cannsot siut
Our eyes to te dangei of permitting
successive delicits vitliôti providing ad-
ditional revenue. Mr. Cartwru'iglht linas
self is evidently not blind t tihe danger
to whicli we have adveited, for lie ias
dealt with it in the folion'ing passage of
luis Speech r-

I Now', Shr, under these circuistances,
iV mïay not unnaturally be asked by soule
mieinbers of this House whmethser it w'ould
not be advisable, in view of' the fact that
u%'e havé non' liad ror ,n' ycsu' ,es coussidici-
alie deficits, te aclop t su s pRecautions
as wvould render it impossible foi' aniother
delicit to confront us in ·this year. Well,
Sir, I would say at once thsat ir we pos-
sessed li Canada any tax'fairly equivalent.
to the imcone tax now mn use n Eingland,
probably I would not liesitate to advise
the House to have recourse to that means
of increasing the revenue in some degr'ee,
tiat heing a tax nficî eal be 'aised ni
lou'esed %'itis a iiniiii ni' distaîbance
to the var'ious commercial interests of the
couintry. 1

It is truc that we have no tax in this
country of the sane character as the
income tax, but tViere is al'ways a mode of
inicr'ea1sing V1e revenue without creating

any serionus disturbance to the coinmuser-
cial inteiests of' tie country and ivitiout
rendering it necessary for the Govern'
mient to depart fronm that liscal policy te
whici it is pledged.

Wie readily admit that it would be un-
reasonable to expect the (Overumien t,
during the last session of a l iParlianmient to
miake mateial changes in the tariff, but

w'hen it is barne ii mind that it is onu al
hands adinitted that it is expedient to
raise a considerable portioi Of the revenue
by customs' cluties, we Can discover no
objection to a uniformî'n hi-ireasse to those
dut-ics in the forin ofi a percentage sufli-
cient to î'aise the amount required. Suel
ain increase to tle customss revenue was
sanctioned by P'ailiamsent lin 1870, and
was not met with the objectionis that
w'ere raised te specific duties on pirticu
lar articles. The.addi t ion of 10 per cein V.
VO all the ciust<siiS duties vould give
nearly $1,400,000 additional revenue with
out violating ainy principle alitever, and
it could be rediced either te 5 per
cent. or taken oif altogether precisely as
the income tax in England cani be in-
cr'easod or reduced according Vo circun-
stinces. Such a Vax vould have reimoved
n ail prob:ibility the danger of a delicit
during t e cuirentor next year, and oveil
if the revenue of' those yea:Is should be
adequate to neet the expenditure, the
deficits which have alr'eady occurred
would justify the increase.

We are somry, and entirely without refer-
ence to the general question of the fiscal
olicy of the Goverinmiienst, that soue step

has Imot been taenCC Vo incease the r'
venue, and thus to prevent the pas-
sibility of any seflections being made else-
wlere as Vo our willinsgness to provide
the iecessary imneans to keep the revenue
at least equal to the expenditure. We
are not disposed Vo criticize the expeindi-

e t oo Closely. 'hlie charges foi imterest
anid muanage mient of the debt, includfling
the sinking fund, and for the collection
of the revenue calinsot be soduced, iid
we aie not sanguine VIat the muost econo-
isical Goverinment that ive are likely to
have, would effect any savings, vortlhy o
serious consideration, in tise othmer branch-
es of expenditui'e.

M'e are not incliied to meddle ii
the country between the Goverment
and its assailants on the various
details of the expenditure. Wre aire
quite willing to assume that no Gov-
ermnent is desirous of imieasimg the
expenditure beyoud w'hat is absolutely
necessary for the efficient carrying on of
the public seivice. The deiiciency after
ail is a inere bagatelle in itself. No dlI
cilVy would be found in obtaining the.



46 TUE JOURNALOF;COMMERCE-FINA.CE jND INSURANCE REVIEW.

required increase, either in the wvay whicl
we liave already suggested, as one whicl
vould be consistent wvith the financial
policy of the Govornmnent, or 1 y an altera
tion i the tariff.

We bave already liad occasion to refer
ta the direct challenge given and accepted
by the rival parties who ,aspire ta govern'
the Dominion for another tern of years.
It is however a question whether all those
who incline to the opinion that our exist-
ing relations ivith the United States are
unsatisfactory, are prepared 'to go fie
lengthi t which Dr. Tupper lias conmîitted
his party. Dr. 'Flipper lias himasel'

pointed out that the clties on coal and
flour were disapprovei ofty many of the
conservative memubers, and that it ias
owing ta their junction ,with the present
Ministerial party that Sir John A. M'lacdon-
ald's Governient wvas coinpelled ta con-
sent to the repeal of those duties. _We are
inclinedi tothe opinion that the feeling of
opposition te those duties lias not, mate-
rially abated, and that lie announcenient
tait they rill be re-imlposed in the evenit
ofthe success of the conservative party ait
the general election will be dnmaging to
its interests. Be this ns it aay, tlhe
leaders of the part-y have neo doubt fully
considered the position ani at-e prepaired
te stake their chances of success on the
aclvocacy of protection te all the vai-ious
interests, agricultural, nanufacturing,
nininîg, &c. Theo discissions et the i-e-
sent session will be caritied on witlh a
view t'o influence the. elections. andi foi
nany nontlis thie ,provinces of the Dom-
linon will be agitated first yithi the epre
parations for a general election, and
afteriwards iwitli a coeitest for political
supremacy for tlie next five years betiveon
the rival parties.

TEE FISHERY MONEY.

t iwas vitî extrienie regret that, ire
noticed in the speechof tlie Lieïteinnt.
Governor, at i1le opCiîin o' Ihe .egis-
lature of Nova Scotia, a reference to
tie probable disrii>utiont Ihe nioney
aIwarcled in compensation, o hie F shery
claims, specially teoNo Sctin. Thie time
lias not anriîed fer ofering ay opiion
on the subjeet of the distriblition af tiis
mney, and ive only advert ta tie Lieute-
nantGcarnes speh tepointout the
incenveience f local goaernments pie-
maturelycomniitting a Dominion officer
like the Lieutenant- Governör on a ques-
tien et Dominion policy Tle LieÙteni t-
Gev ors ai - oinie y i Dninion
Gove-aent, aicd nost certainiy oïglit
not ta commit the latjer in a formai

ecc1 at the openin of the Legislatu-e.

Of course it may be said thuit the speech
is not the LieutenantGoveino-'s, but his

in is tersi. It rep)y te suchi a ri ag et
ire would reply thailice ministeis cln only
constitutionally deal wîith matters con-
fided to then by the constitution. 'l'ley
have notliig iviatever te dio writi tle
Fishery avarda and if thely bave any repre-
sentations ta nake as ta lhe special
claiis of Nova Scotia, tley should be
nade ait tIhe proper tim te tie Govern-
ment of lie Dominion, but not embodied
l? a speech addressed te iheLegislature
iiy the iutenatGovernor. Such ura-
ceedings imay be productive of muctaei in-
coîivenience hereafter, and tlhearef'ore îwe
tiiik it desirable ta call attention te li
irregularity te use a-ery iild expression,
whih ]as been committed by lthe Lieu-
teniantGovernora Of Nova Scotia, an irregt-
larity to iwiici lie shoiald litive refused t
be a i aI'ty.

THE NEW YOIK LIFE INSURANCE
'JiOUBLES.

Those %vlio 1 eeied the strictures upon
certain features oflife insurance business
in ihe United States, whîicihi appeared in
tiese columins abouit a year lgo, as too
severe, iill liave sonie renson for i-nodity-
ing their opinions in view' of the recent
disclosu-es ai Allcaly it will be ienemn-
bered that,owvingto lite frauîdulent failures
of the Continental Lire, the Nei Jersey.
theatlantic Mutiidl Life and others, the,
eliice, mrne respectable and p-esuiiably
strng coîipanies ai first' resented but
afterivar-ds coliîtted 'te imcniediate inves-
tigation ordecred by lthe governmtent, and
ané or tîro irent so f'ai as-to haveaui extra
eamnination ai tli- oîrîi expense. Staite-

ments based upoi tIese iivestigations
iate sîice made thei- alîpearance, icial î1
d foi-tI itl- truinpet flourishes. It

appears no' ta atin', several instances,
lige sins of money were disbursed iln
the course of tlese exaiinations. the bills
hae'i1g heen celi tlei >iy ilce superinten-
dent of ilisirînce, toliohii the autlority
to do se rests solely îîithî the CoIltOller
of the Stato. Or this Mir. Smyiit could
noti laveo1hen ig nt foi- itnunediately
after hiis appoitntîet, m-ore tian a yeai
ago he made a request t ave thcis poier
v esteI in -iimself, ich ias refuised by
the gvernoi-.

Mr Smyth is . o% charged vith mal-
feasafice in office, ancilhas beeindcismnissed
foni his position. 'lhe Controller of the
State in lis address ta Governor l]h-
inson, after quoting the pr-ovisions of tie

sa e i such cases, says
This statuîe inposes diaties aid restrieîiciîs

uîpon the Sileriniteadet öf tle uIustranîce De-

partmlerit ii the m'atter of the presentatioi and
collection of bills for the expenses of exainatiîtî-
tions of insitrane, coiparnies. ift also ensts
upon fie Coitroller Ihe dut13y of auitiig aill
sich bills, and males tit audit a conflition
Irecedei to lteir legality. hie lirescripltiolis
of this act wer-e i force at Ile line welin i
eitered uî pon flic daties of -my oflice; tley are
included iii mii y oficial oal.h. Then- were- lik--
iwise ini flrce wlen'î lthe present Sinltedt

of tlie l îuance Departimeint qualified ; lie as
swori to perfori themut. Ior iluoi-irunît Ile
Legislittire t-regardel tlhese lti aittory restinlis
is evinced by the fact thiiat tleir violioniit jbty lthe
Sulperinteideitlit or his subordiiates was mael a
disdeniesior. For soie iime linsi te Contrl -
ler lias bieen prevented frojin diselirging is
duty iier lthe law by le wilfl i ihholdint
of such bills ly the Supe-iiendieint. It repeat-
ed ilsttiîces bills for very Inrge anitns laive-
been made Out by aittoreliys iod appraisers of*
hie I lusuranlce Depriritî n, certiliile by tie
Superistec, prseted and collectel willi-
out the kntowledge or audit of tle orolle

Simiiliar bills have beeni pI-esenited li coilleti
withouît hie certificate of the Sitelulent
but wit lbis kioNvledge an1d coiselit.The-
repîCeated andti l oriolus violations .I f le lawi
leave nao douibt that the course of lthe Stituperinl-
teldent is a deliberale ail tIl1mpt lo evade ii
audi of ftle Controller niad ireveit île dis-
clairge of Ile dut impltosed ipiont hit hy Ile
law alove ciled. il-iily coniviiced if tis in-
teltioli, i chaige Joi F. Smîtyth, i meîl.
eit of t'ie liisliraice )eiIartiienlt, wihllî iit-
sice at vicatiom of lis OthILI of office ini lthe
foliowrinag particilirs :

Tiat lie liais kVowiaigly aliad vilfil1y pire-
senîted or cauist-d ta be prcesenîtei, bills of Itto.-
icys of the Insurance oll l i lis ciie
com1iimile sQilot beariag ite ailtîroyal of imîtselr
as Supieriatt-ideit.

1That lih as kiowiîigly a1i twilili1-flare-
sett-d, or aîiiised to be lres-nlel, siniilar il ls
not beairing the audit of the onttrollerl.

fiat le lias llaowingly nd wilfl presenii
or Cased Io be liresenated, to insiatlice ct ia-
paiies bills of' apiratiscas of Ilie Insurance De-
partmlîent lot bcaripig his atiiliroy-ali ns Suleriii-
tenldenit.

Tiat le las k owinigly aniaî uiillill3' presentl-
ed,;or cauiîsted to be rlesenteld, to insiuranice
comupalies bills of sîiriisels i ! the Inlsurîanîace
Delairitiment iit bearinig the audit of tlie cin-
troller.

That iponî such bills large tiif its of loney
have been lidii, in violatioli Of lie ftoregoilg
stalte, iilli hie laoivledge andi cînselt, pa-
cuarementand connivance Ot said Jola F.

Smy3 lia.
Upol tliese clarges r eslectialy ask your

Excelleicy to ual e sicl ato I ais Iiy seeti to
yoI legal fanad plrolper.

'TIe Controller in anser tea r-esolu-
tion of theliouse Of Assembly, dated the
71t uilt., il rega-d to bills créated by le
insuiance departmnent fromJia y Ist,1877, te Feb.u-ary ti, 1878, gives letails
ainounting ta $,8. 11 adieCI by
hlimself. 'This iwas emplo ed in cou nsel
fees searches, appiaisers fes i d ro
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euring evidence respecting certain coin-
panies, conpiising tLue Continental Life,
Universal Life, AtIantic Life, Metropolitai
Life, Newv Jersey Lite, hope, Mutual Life,
Ainerican Popular Lire, Bufi'alo German,
Clinton Fire, Equitable Lite, Manhattai
Lite, Mutual Lite, New York Lire, Wash-
ington Lire, Security Life, North American
Life, Unitotd States Lite, &c., &c.

1 order thatt le iniglit learii viietiier
bills had been paid not audited by him»,
the Comptroller addressed the followving
letter to eaci of the comapanies naned in
the resolution, enbracing the New York,

ihe Metropolitin, &e.

Oitrimnc, Aui , Feb. 9, 1878.

7T the - - Life lnsurance Coijmiting:

t enelose hiereint ai copy of lthe resol tion
aulopilt in lt Assemi,1y on tiie 7 ut iist. Yout
will please fowI'ard tu this ttepîarteti t thit lle

ealetmomnent, copies of all bills palil by yýjn

your coinpany, or by any) person or prosfr
you, tio the lusiritce Departitieit, or to any
oilicer, eriployee, att i ie.y, airtiiscr, or- Other

agent Oft thiat l ieprItetI, lor' tn ppoe i v'ne oli-
sover, siice Jan. 1, 1877. Voit will itiso pease

r'tntist li e a r tent wih al tietaileid list or

bills whitiebl Joli ive (If elitnedc to 1y, t' i y
suecl bills hlave. beenl refusett liInymlentj ànd the
ite or mtnesi t'te m t towt in suchi

t,ils arc, ailiegeti to be idite, liait the service
elimtiivu te ave ia bdt.re t t itis
tatve beei cuit don oi tecreatsed, you w'itl
stte lite otiginal mouant cliatimed as well ias
Itle amoun111t Iait. i 'anîîy tamteintî t lots bee i paidt
for whiicht no oucber Lias beeni takenc, staite thie

aitountsoid an< 'i tiIo whom and for hiat pir-

pose. 'T'iese i itit.ues l-e brol aid conilpre-
tiensive, iia t'î.ir't' to 1itace iefore le Assenaitiy

y'ours,
F. P'. oLcoTT'r Controller',

lai response te lis inqiary, details or
te followving totas were suliuied none

or whlaici bore tue Controller's audit •

New York Lire, $32,781.617 of which
nearly $25,000 wras paid te one tirni i lie
letropolitan paid $4,074.40, and the

anhiattati $6l,3 14.36. Tel tast nsamsd
îeftsed to pay Some $ 10,000 tuore fo
bills vviici vere preseitîed by appraisers.

hlie total bills net atîdited amtotttt se
far te $55,011.21.

IL is te be iaoped tiaL ouri tîraînslineal
cousinîs, irso generaly are not sioy i ad-
salitnisterini; justice, vill net forget., whilei
treating wit Mr. Smytie tait any investi-
gaLton, to be satistactory, should inciude
the agents, abettors and associates in
te transactions, and ailso the aflicers et'
the compaaies w'ho paid the tmoney. " We
appreciate," says a New York dily, the
embarrassnent which the ienibers of a
conpany believed to be prosperous vill
feel ivliei1 asked Nletie' subnission to
irre gulai and extortionate charges i1ad

any connection with tite rendering of a
favorable report ais to its conditioni but
the inquiry, i spite of its uinpieasaîntnessy
forces itself upon lte mind. Tlie adverse
report rendered respectiig lie Universal
Company seens to operate againîst Lte
suspicioin thus gentertated, but tLit tftèr-

proceedings of Lie Superintenien t in
sanctioning the continuance ai' atn iisol-
vent conpany iln bands that wereiritectly
responsible for the insolvency, sustai Lite
unfavorable hypothesis. Wietier liter-
ally corr-ect or not, it is certainly not ii
probable. And hence Lte propriet.y of
making the trial of Mr. Simyth the occa-
sioi of testing Lite bon fides of investi-
gations w-hich tie policy-holders are ex-
pected to trust imliplicitly. 'Tite inability
ot Mr. Simytl tot mn us ilidlependont
.itidgmnit t on Lte suibj'ect,-his dieptedeince
ais others in every part of tlie business,
and iis proneLess toachoose as auxiliatios
personis lit rioi tLhe putblic repose very
little confidencel,-tust be regarded as
detracing materially froim lte value of

,tty report over'his signatur'e. . If, in addi-
tion t t icoipetency, sinister considert
ations have reoom tor alnost unchecked
iplay, it is evident thait ite removal and
puntisimtent of Mi. Smstythl, and Lite pusl-
isimntctt of tiose ito have profitced by
uit iaw'lesstness, witt but imsperfeetly satLis-
ty Lt requiremsents of the situation."

Tho leading cospanles, generally those
doitg business in Canada, should assist by
overy possible tncaS in tracing tiis miat-
ter to its source. Titere is sonewlere a
vtrng to be rigisted. But the policy-

iolders shouki not grunbIe if a smnall por-
tion ef tieir pi'oper'ty b esmpIoyed in
mak'ing investigatiens in whici they are
more intteiested Litan Lite public aut large.

TUE NATIONAL INSURANCE COM-
13ANY.

Tlie National bas haad a lard tiLe of il
fron tLie oaitet. Laiclied is 1870 by
E. IL Goti', of Canada Agricultural fame,
the result of th first year's bunsintess
shtowved an iipai-inet of capital of nearly
$50,000 onit of $73,000 paid.up, Lte result
oet the first ton por cent call. Tiwo
nore cals, of ten per cent each have
since been itmade, and the total non paid
up, according Le tLe report en anotlhei
page, is $195,000. The business of te
past year ias been still more discoliri
aging, oving ta heavy fire losse, especial-
ly thai t o St. Joihi, N. B., and sotneviat
to tie expeitsive irde of inspectors
niaintained by tiecoinpany. We imagie
that the staff organization 'of the National
could be censider'ably reduced, without
any material loss i efficiency. As it is,

wiatever of prospea:ity the company nay
Ieet witl in thie future will be chiefly

owving te the gentlemian presiding at
the latud of its affairs, wiom the share-
laolders haive aidmost solely to thanI for
any suiccess.hitierto attendant oa the or-
forts o lte frail concern.in, whiitich le has
been prevailed upon to embark, in ri ding
out Lte storm. elie expenses made dur-
insg:tle year in obtaining gross premiumis
of $113,450 amounted to,$42,895, or
about 38 per cent. Thle aitnount paid fot
tire losses Is $190,952, almiost wiping out
the total patidIîup cash capital of $i08,025,
including even the proportion pasid up by
pronissory notes o $27,298. AU gone
save hinor, pltîck and organization.

IL is te ho hiped that the National iay
succeed in avoiding any future liard
knocks of the iiloientui of the St. John
disaster, where, however difficult it wvas,
Liey ionoi-ably and p'omiptly paid ail
cIaulans tagalinst the comnpany, amstomtaîsing
te $ 151,556; and w'e have ne Iesitation iin
saying litt all future claims vill be paid
with eqîtai -eadiness as long as Lte wortliy
president and tle a jority of lis co-siare-
Iolders are fiable for a single dollar'. Tie
company lais coaniendably .applied to
Parliam-ent fort an Act te enable Lhemi to
i'educe te original authorized. capital of
$2,000,000 Le $500,000, thus lesseniîsg the
ga-oss liability te the public.

The Natioiial ias, foi its inceptien,
been foremost in the laudable efforts to
advance rates, but apparently iith little
success, se fhr as its own are concerned.
Instructions to agents are supposed to in-
dicate Lte maximum rates that will be ae
cepted. We obsrve tiat convents and
other suci fist class risks arc taken at 75
cents for three years, a rate which we fancy
is not likely te b very profitable to tLIe
comlpany, and is merely.heapiiig uip'liabili-

ties without any approaci te resmsuntera-
Live prices. iut, as Hudibras says,

"u Wiat's the w'orthi o' anytintg,
Bit just se msuci as it will brng?"

There has beaun soinething said as te an
atmalganation iviti one or two other homte
comipanies. If one stiong company cotild
be formed frin such a conbinatioit, the
sooner it wvere donc the bette. As it is,
Lite iveekly business troubles aIl over the
Domainion are naking leavy inroads on
the aggregate strength of stocl-lists,
.naking it aIl the harder for those tha re-
main, and in one or two cases conpelling
Lie few strongest te carry Lite entire load1
oi their shoulders, vith little prospects
of any return adequate t he 'risk bit
with the doubtful prospective confort
thiat the weake ivill ultimately s]iare
equally in any p'esperity that nai be de-
veloped in the dim future. As far as amal-



e~caam.'n~~r.a~aeac,

4s TilE JOURN~\ i. 0F COMMERCE-FU~ANCE A~b II~S1LRAI~CE REV1EW'.

gamations are concerned, it ca ie provi i

by an algebraie formila that if one iniuiits
terni be nultiplied iito another minus
terni, the product is a plus teiin con-
pounded ofbotli. Fo-exanple: Let-a be

the National, vhile- c and - crepresent

two other home campanies. Then - a x

2=:+ 2c, or sinply 2ac, w'lich w-as

to be demonsti.ated; an exhibit whichi Ie
would coiiendi to the atteition of' tue
clever secretary of tlie company.

H[ E DOMINION SAVIGS AND INVEST-
AMENT SOCIETY.

The iffi atnual report of tle Dominion Sav-
ings and Investiment Society of London, Olta-
rio, reprodiecd on this page, shows that the
Institution contribites its quoita to flie genieral

trosperity Nivlich claracterizes the fiiancial en-
terprises ofaie o'rest Cit3. A suonpared with
hie business of the previous yeair, there is an
iiicretse of' $81,400 in paid-up stock, of $102,-
84-0 in investments, and of $124,517 in deposits.
The net profits of the year, after paying two
hlalf-yearly dividends att ihe tle often per cent.,
Irere $5,291.90, ofvlich $5000 liav-e been addiei
to [lie "I Rest," whicli now, anounîts to $7-1,000.
The invesiments of' the Society appear to be
earefully nmade, beiîg in first mîortgages oi real
estate valied at considerably more than double
th loans on the basis of a ifored;uîcsh sale, and
tie constant services of tlieir eflicient valuator
fil this respect should enable the execuîtive 10

pýrodnce as good results for tue shareholders in
the future as they have in th je.past. The Man-
ager is surely to be coiigrittulated, Who, ili Scah
an exceptioal era of depression, cai assert tiat
tlie Socie y lias nlot leen obliged to wrjte o' a
single dollar of their investmieits.

THE DOMIlNION SAVINGS AND INViSTj'-
MENT SOCIETY.
ANNUAI, MEErNc.

Tlie anial general meeting of the Doiniition
Savings aend investnent Society an-as ield ait
Tuesday, tthe 12th tilt., at the oilices of tlie Coma-

aniy in London.
The President, Mr. D. Miacie, occupied [lie

cl nir, iîmid >F. P. B. Leys, the lanager, acted
as Secretary. There iwas a large attendance of
stockhlders.

Tlite Chairnan called on hr. Leys to rend tle
anial report as folloIs :

lo ite Shareholders of the Domiio Sain les
and minveslenit Sociely.

GtcærLPumEN,-Yoir Directors, in pre5entiing
this the fifth annuail report take pleasure in rail-
ing your attention to the coni tinued and ever-
incireasing prosiîerity of' the Society.

By comparing the blisiness done in tlie difrer-
ent branches durimg the plîst year with thlat o'
the preceding one it will be seen-notwitlistaniid
ing the finaicial crisis througi whîlài i lie cCoun-
try s now passig, anmd consequent scarcity o
noeey atnd general depîressiu of traide-that

very considerable progress lias been nîîde.
Thre lias been pitid on stock $81,4007,

nasiking [ie total amount of.:paid-uo stock, o
31st Deccinberlibst,. 502,625.10. And we 1aie1mtinvested, m irst iiortgages on renl estate
Si, 032,835.45 its agaistS 83,995 06in hlle pre-
vious year,: the esumecated VIIle of i' vhih, at a
forced as/I sale, is $2,479,525.

The must siriking increase Il aur business lias
been ourSavings Bank; the deposits duîring the
past yene reachmg tu the large suem of $1,19t,-
149.'75, and tlis witdraahs to $,073,083.58,
leaving a balance of 5123,000.17, uakiig total
amount inSavings Bank on 31st Deceinber last

S4I51,196.02, as coipared with $32G,678.99 the
previous year. , This result is the iore gratify
ing w'henî it is considered tlat somne of our large
kind red institutions, instead of an ilcreise,
have to record a loss in. this branch.

The:net profits for, [he year, after payingtwo
hali.-yearly dividends'at tlie rate of ten per cent
per annuel, and all1 expenses of every kind,
have buen 5,291.90 ,of which $5,000 lis been
pilce o RIeerve F d, which nov aminonts to
$74,000; aid the balance, $291.90, lias been
carried to credit of CntinIleet Accotet,
amoi.ntiig now to 1,893.24.

Our Vaiiator is coiitititly engaged il view-
ing properties, oiiered as secuirity for loans, and
in re-vailiing property already beld S bv tile
Society, I is ta his great care and prutdence
tihat we nay, ii a great ineasure, attribute the
faut that Ive have not had occasion to.write oltr
a single dollar of our investients.

At the fast annial meeting of the sharehold-
ers lhe nimber of' Directors was reduced frot
twelve to seve, whose termi o' office nov ex-
pires, but wiho are eligibie tor re-election. 1 The
retiring Direclors are D. )actie, lenry Taylor,
Williamiii il. leredith,, Sainuel Peters Johnî,
Burnett, Dr. Catterniole, and WMin. Duilield.

'The Manager and othlr oilicers have perform-
ed their diies te the stiisfaction of he Board.

D. 31ACFIE, President.
FRAxK.IB. LEYS, lanager.

'The repir.was innitetisly adolited.

The foioIwing is the financial stateient foir
Leu ye:iîendIg 3Ist Deuenîber, 1877

Balance in Nierchants' Bank,
Deceiibir 31st, 1876 ............... ' 7,528 '13

Accuiiiiilctiig stock ................... 47,120 64
Permanent stoct.......................; 100,150 00
Repayinentso loa s................. 231,959 86
Extra interest........................ 5,853 88
General iiterest.......... ........ 1,042 55
SaviIgs B3aInk dIeposits ............. 1.. 1910,149-75
Debentures................. '21,156 6

l2o001 77

Lanils amn n artgages ........ '........S 339,542 '15
Ac. stock iiatde p er iainenît......... .10 38 05
Acr. stock dividende piiid on con -

veried stock...... ......... 5,192 52
Savings ilal deosits 1ithdritn ,073,083 58
Savings Baik interestidrawn. 20,543 36
Permanent Stck divjdeîids paid.. 36,412 45
Genieral iiterest...... ............. , 2,578 40
Commaîission on loans................... 3,142 78

Xpense, acc t (inclidiig solicitois
cnd directors' fees, aie expesnses
on debeniires)........ ............. 8.58[ 26

Remitted int. on debentures .... .... 1,191 23
liai. in Union Bank of Scotland... 5,392 64

Bal. inlerchant s' ßanîk of ntimda.. 55 783 05

SIII12.06î 77
The flIIowing mre tuh Assets an0d

Liabijîuîes -
A SeCrs.

Cash Value of Mortgages......... 032 835 45
Loans on Societl's Stuck........... 4,050 00
Ccsli n Merciaiinite Bank cf

Canlada ......... .......... . 55,783 (15
Cash je Unuion Ba uf Scotland. 5,392 64

$1098,061 14

Permanent Stock................ 5450,G50 00
Permatenît Stock Divid-uds ..... 22,451 14
Accumiulating Stuck... .............. 51,975 761
Accumuîulatiîg Stock Dividen ls... 15,235 P2
Savings Banuk Deposits aid inter-

est...................................... 151 196 02
Debentures......................... 30,659 96
iReserve n'iid............... .... 74,000 00
Contimgent Fint d.................. 1,93 24

-$1,098l0 14

iVe, theundersigned Auditors, do cortify tiit
ve have carefully exatmined tlhe books ae d

volichers of the Society. for the year ending
31st Decem1iber, 1877, and ind [lie Sen correct,

as above set forth, and tiat Ihe mîorîgages have
been valied a t the same rates at wh lie in-
vestient vas nmIe.

J. .1. DYAS
A. <I. Si YT 11,

AudIlit(or,
The election of Directors wis t hen proccedl

with, and restulted in the re-el-ciionii fl the o!l
BoardO, namely :-Da niel lalie, kSlag, i je
Taylor, Esq., James Catteriile', Il , l 1 ,
Samel Petersi Esq., Civil Enginee. W. 1.
ileredih, Esq. Q.C.,0.P. P., oif S'edil
meredith, Barri ters, Wi. Dillield, . hf
l>mifield Bros., Jolhin illuiriett, Esq., of 1l3iurn t
Elliot.

The usial formal resolutions were itien pro-
posed and adoIted, ald the mieeting adjoued.

Suortly ai terwards he îlew Directoirs i.i
and unanimously elected Daniel lau-ie, 1- ,
Presideit, and ilenry Ta'ylor, Esq., Vice-Pe
lent of' the Society foer the ensfîjng vemr.

ROYAL CA NA DIA N lNy H ANC-
CCO.IlPANY.

l'ie adjourned aninail meeting oi' iljs Con
panly wvas helId in thle dlirectoris' roomll in thevn
building, St. Jamnes sireet, onil Thurslay il-
21st uit.

There vere lresnt;i \r. John Osteli, P e-
dent, li the chair; lion. ;. Il. Thiiadeaui, \ i-
President ; Miessrs. Du icii illlyre, lhi
.Alaclay, Rlobt. A reher, Mi. C. lllrky, A irew
Robertson n iti . W. Kîy, director., a:l ihe
folloing stockholders :

,Viiî. O'Brien, G. Il. Dumesnil, G. W. AIoss, W.
S. Evans, Thos. Ross Wod, Toronto : llode-rick
lcxezie)Dr. llayiond, Daniel hlcCarilm

Sorel; i. llobinson, SI. Johi New Brisw irli
A. St. Deis, F. . (iliimaîîn, P.'il. .lcNaiee, C. 1t
Sise, Boston ; Joli C. Witson, George N.
Robertsoi, James Stewart, h J. 1Cogliliii, .1. A.
B. Mongenais, M. O'Shiat'giessy, A. Desforge.,
Qiebec; E. Fori, A. 0. Clirk, Jeïnes Morgan,
Sorel-, Jas Strachan, Jolni Palmer, r,.Giot,ii.
Alfred Perry, Jonathan odgson, John Plitmsoll,
W. S. Evansc, AluroclhMcKeinzie, P.A. Fauiteux,
Joii Higgart ail Iany olliers.

The President called upun Mr. Gagnoi, the
Secretary, ta read the advertisemîent cnliiing
hie meeting.

13y requiest of tlie Chairmiai, M1r. CGagnon
[e enrad the folloniig report hl Englis i

rot r OrnIIE snAREnIot.DMIs,
Yoir Directors beg leave to subinit Ilivii uii-

nal report of the operatons oi the Comîl.nty
for the past year. They Ivould have bcn glimi
ta exhibit a brighter statemen, but Insure
business lias bevit gecnerall' iufotantles

.eil as in the more especia calliamity aLt Si.
Jolin, New lriiswick, where this coltiuny's
net lasses niounied tu $337M052.03.

YoIIr Company culd itairdly ainticipie ex-
enption froi wlat hias been the general expe-
rience of Insirance cnmlianies _tor the past
.year-that is, a serious loss on busmess, attribî-
table to the great reliiuction ini rates s t h lie
still contiied depression of business on this
continent. The latter is recognized us a raise
for increased fires, and coiseitqient loss tu ]iîste-
ranîce comlepanies.

Your Directors have devoteil tieir best
energies to mîeet the emîerg- încies tIhs uriig,
aid, taking aiLl circumstinres into consideraî-
tion, have deemned i prudent tl follotw (et il
lore conservative policy, r-educiîg i the aimont.

of' risks carried, and cirumîîîseiinîj g the lielit
of the Comniy's operations. Tliese lameas,
vt iti flie strictest possible ecoIoInmy ii expetinli.
ture, vrill, it is trusted, bring abotit t nore
satisfactory future.

T'e statemîents nov submitted s',ow gross
assets of $947,995.12, and a surplus as regarts
policylholders, of 5851,668 87, Ile iii ves menIs
being calcuîlated at the actual mrnlt vlIue îon

[lie 31st Deceniber. Ttiis surplus, comîîbinîel
Viil the strength of' your proprietary, SI

thoroughly proved mii the paymaenît of' recent
callse afords ample grounds for public cofli-

ThIe Directors retirine are the Èou. J. R.
Thibauîdeat, Anîdrew Robertson, W. Frederick
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Kay, Duican McIntyic and Iltghli MILckiy,
Iqrs., w i aie ail eligible for re-election.

'le whole respecIfly subinitted,
Jo.n Osri.i.t., Presideit.

Montreail, 7li February, 1878.
Statemlent o1f Condition of fhe Roqy

camdian insurance Comtpuny/for
''hie Icar Ending 31a Vec., 1877.

Innesnentis :-
United States Iunds .................. $547,909 00
A%.l.>nteail Hlarbour Bonds ................ 57,000 00
MonItrealI Warelousing Uomnituy's

Bo.ds ..................................... 24,333 38
logages .................................... 45,500 00

Batk stocks, uitaidian .... ..... 43,030 00

S717,703 38

liîs lervableon itad........... $ 38,369 15
Cas/:-

t i)eposi li Baiks, Canada and
ited shites, rend in file 001itm-

ys latids..................$ 32,186 03
(lier Alssis :

A eits' Balances.................S 91,783 23
,ttntdry debtors for Salvt..aes, out-

sttanditig premitnuts dite fnmie
Ollic, Commissions and other
ctiits tdtue tht, Company............. 28,725 51

lit resî Ilue on iitvestmeitis aitd IaI
enther prcperty belongmng to thie

oipi aly ................................. 39,167 87

$947,995 12
Surplu, for protection of policy

holders .................................... 851 6008 87

Sundry Credtu:-
Dute by lte UJonpatiny tu stunîdry per-

Sons ............................. ......... $7,232 18
utstandity L.aes

dlrite tnd ire, adjusted end in
course of idjistienit............... 89,094 07,

surplus for protection of poicy-ld-
ers. ....... ... ............ .......... 815 .68 87

$947,995 12

îe-insurance es ruied by l w $410,135 62
urlust for sti hutders.......... 441,533 25

$851,668 87
A nytîtet G AoNoN,
Secetnry-'Treatstrer.

We have yerflied lthe vitriuts securities iant
Cash, tat Ceriitly thaL lte ubove stattient is
t true abstritt of' lte boolks.

tCotJa'r & 21t.tosu, Auditors.
l)ontreatl, 7th Februatry, 1878.

10opies of lte report, prinited in French, were
U Il the table, bit lt lie suggestionofitIr. Ostl
i itis tikeit ns ieaîd ti Frenttlch, inorder ta save
ltme e

lessrs. William O'Brieri and A. Desforges
wereappointted su tine h adte bîtîlot t'or di-
rectors was cotsidered opei fromi the coI'timettce-
tent r cf lite Imteetittg, lu bc etused at 4
O'clck.

lir. Joi Osteli, stid--Genîtlemen, lm fite re-
Purit wlicl, you have just ht preseinted ta you
tr y our tifotnation and coiisideration we
hiâve eieavoured Lu lty beftre youit as succinct-
ly ts possible, lthe exact poz iion of Lte coin-
laty at this mîîomîenî t. We have not gone bacik
ii t lie pist fistory ofilhe ttmtn. We bae

hadl lusses lite saime as every other insiritance
Coipitany, hatt wre have etntavourted ta arrive

t, what is IL auid batsis for he presiet i pcsition
of the Coiopany, not otly for t ie information of
yoi, the sltatrelolders, but likewise îileturate in-
formation to lie policyhol ders ii the Company.
As you will see by lthe report yott have, in
round ligures, o85i,000 of assets belonging to
your Comltanty wich have bein brought dornm
to bottoii ,prices, iavritg bee estiinated it
their real ntrke titi. We thliîk that ycut tcan
feel assured that so lai you have gct a correct-
]y ascertainied vaille cf rtwht tih imeans of your
Joipnity a ireit lite pesent u timel. 'These

imeitis-4851,000,-coiinetl îîd as they are will
the considerable vahi of tite proprietorship of
lie sharecholders, which bas been sa well and

fully established and proved bv the prompt-
ness with which the receti calls were pairi,
ouglt to be amiple secuirity for any cne wisi-
ing to do business with the 0ompany. Of
course, the circumstances of the past yeatr have
ot been o plesaint or agreeable as miglt be

desired. Your Directors have, therefore, de-
voted tlieiselves to giving partictlar attention
to a systei of economîy, and likewise in re-
dCemIIg the area of counrtry in whichi they do
business. Wii tiat n eviw i anumber of
agencies both in Canada tnd te United States
hava been elosed in order ta iring business itto
better shape. The serious mercantile sutfering
thaet haspassed iver this continent lias noces-
sarily hîad a serious ellect upon the insuratice
business, whili always sufIrs in a greater
ratio from thtt caulse thant any othier business.
It is to bc loped that recurri ig prosperity witi
our industrial and mercantile branches, tlere
will be increased prosperity for your Coin-
pany. You have received lie a btract tic-
count; lite detitls of those stateinets are ail
i g on the table, both with regard to the

orking of the Company and fite sectrities
itat tlie Conpany hold. 1 don't kitow that I
Can say anything further titan simply move lie
adoption of the repmet, 'whici i have great
pleasire in doing. If aIy gentleman lias any
enquiries to nake Ire siall be gitd to give ilme
all lite ilirmation in our possession.

Mr. Pierre A. Fauteux seconded the me-
lion.

Mr. Jotnathan Hodgsoni-lave yo anîy idea,
sir, 'at proportion of the last cails still. e-
mains unpaid 7

Mr. Ostell-One-sixtli is lie proportion of
lthe list two calls.

IIr. iIcCirthy-Regarding lie Marine in-
surance department, liow dues lthat stand with
respect to losses or benlefits to ite company.

Mr. Ostell-You tire aware, gentenen, lit
changes were mude iit tle, manîagemtentt of tlie

arite department wiich bectamîte necessary
ini the interests of the Company, and lie
new manager who took charge fromt tie Ist of
February last year brings florward aî stateient
by which lie carries the whole of tli outstaid-
ing $34,000, and shows $17,000 to the credit
of his management. (Iletr, hear.)

Mr. Win. O'BJrien-Have you taken any steps
to collect the whole of tihis onie-sixth ? .

Mr. Ostell-The energy of flie Boatird is being
exerted to bring in lie outstanding catis. Every
steip Consistent with tlie ondition of business
is eing taken, aend we consider me shalil get ini
a considerable portion of the unpid balatce.
(lear, hear.)

Mr. ANlcGartliy-Respîecting insuraitnce l the
United States, lire you exteliding it ?

Mr. Ostell-Oh, no, sir. i stated atlreatly we
have circiunscribed Vesiderably andti-ed,.ced
the aituouniti; the business is being brougit
witinit a closer limîit altogether.

Mr. J. B. Uoglan-Tere is one question I
wcuild like to nsk belfore lie motion is ift.
What ls eitectt by bills receivable shown in
t he report as assets ?

Atlr.. Ostell-Bills receitable tire for marine
premniumnîs.

Mr. Wood îToronto)-said litt tlirotuglh the
kindiiess ir,tlie dir utirs lie lad been ale to
look over lie details of lie accoiunts. 'lite in-
colite, speaking in rounîd nuinbers, was 8957,-

0t, less cancellalion $190,000 ; lthe àlarine iii-
Coule, less cancellation, $125,000 ; maiiking thec
gross a little over $800,000. Th losses d uring
lthe year had simply been enonous, su lar i
lire insurance business in Cantada Wias ton-
cerned i otîside St. Jolns they iad tot been so
iifortunate. Withe respect to the maiugement
of the business foi- the past year, lhe witas satis-
lied tit lite Company lad bet lliteed iii a
voy muci improved condition by reducin lte
lirge flnes of insurtance. 'ithe business in Slon-
treal, lie thoîglil should be largely increased
through Ithe residenît sharelholder.', and not
throngi brukers, tu whoin they luad to pay
large commsions. These couimissions were
suiticient to ainuost support the Itead oilice.
The great trouble with the business or the
Conpany in the Uhited States, especially in
New York, was the enormous expelnses itat

wetre incirred, aend lic poiit Io wiici tlcy
utst look Lt for profit was the reduiction t fix-

penses there.
Allr. Jont Ostell-At lite present moment lthe

New York business shows at profit less lite ques-
liait of re-insurance.

lit. T. R. Wood said thiat se fiar as lite ita,-
rine business was coincetei, liti-suaiily lue
wiis not hiltmaied. lie wts ailwauys afraid tf c
disaster lappeing in the GUtilI. 'litey tieht
insure twelve vessels at cite tintie and ie ti
of ltent mtight be in the Gulf togethelr atd t

withl sote mîîisfortunîe. At the saine tne -tt
was willing tu allot, itiatters to remtain as t t

prese t iii tie marine department. lie r .-
convitced they ltad no, got the Ctntdi
business in handi li next ting l'or theim li tai
was to get lie Atericait business wallme
control. They hadl much better do halfl the
amîount of business tnd iake ioucy titm
neet with ny losses.

Mir. Ilodgsoi--I understand froumt whtt Mr.
Vood says tihit lie would not recotiimeiii

carryitg oi the marine departient.
Ir. Wood replied to lthe efiet that lers t-

ally lie felt afraid of tlie eltracter of th blisiiie.
but still recommended its coiiitiiiine e, a,
present, but would not favor incurring itdl.-
iiitai expenses. le regretted litt lit busintess

in New York wvas not mîîore reiit erative. lie
lelt that the Royal Caniaidian aits a commîîercia i
company, and should have no sipaty ih
anybody, adti, above ill, eschew polities.
Tahey were organized to iake moniey, aii if
his own brother was cotnnected with the oinu-
pany in any ollicial capacity, and neglecied ito
work for lite interests of the whole lie woul
oppose hai. li closing his reiarks, the senk-
Cer made se of IIr. McNamee's nae.

M1r. lIeNtiiee desired to know what le liti
spetaiier wvas talking about. Wats it tu hit Le
wis taiking or tIe ciairtean of the mîeeling?

lIr. WtVood said lie referre.d to alr. McNante
becatuse lie iad tlaken him ta îask.

àlr. ANlcNaiiee had yet t leant tiat lie hadi
poken Une word before. (Laughter.) The

tuiiery l of' eloquen c e lite gen] tliai tis
treating Iliuti t did alari hit aî little if tli v
liked Ilhe showed hin a giost (laugiter), nii
if he did fel a little alarined ai t l tat is
no, reason why tue (àir. \ool) shotuld braiclh
oi into religion und politics. (Laugiter).'Ts
lie thouglt titis ut meeting of Ile Royal Canaîî
dian .Insura nce ompny, bu t ie hal not the
saiglitest doubt Mr. Wood halîd got sligitily
mixed. (Lauîîgiter.) Il the Presideit of the
Copilany hi.d correctly stited the histor for
the compnity in the city of Nei York il woiili
be iound thit that cilty iad done better titani ait;
other Stite iii lite Un tion. Il Mr. \ %d îw ts
right about losses iii the, Gulf, lie thought tle
best thiîîg hliey could do would be to ualea
present t sote cite of aIl their stock, nut
thus get rid of the cataslrophe, tha ita ras-
dicted wotild: follow a coitinuance of fte det-
parteneut. (Hear, lear, and laugiter ) li
novices, or lie muighît ise a fimiliar expres-
sieu, o greehtlortus," it the business, iad cau e
to be alarmed att lr. Wood's reniarks, lmt i e
took thent for iwhat they were ivorth, and tt ,t
far as le could sec lue thouglht lue (r. Wood)
vas laboring nitder a terrible delusion. if
wiin lr. Wood rose to speak aigait, lue out !i
confine bs reitarks to inîskurance mauers le hAd
no dout sote of the gentlemen would be aile
to ansver hin satisfati(y. Hear hear.)

SIr. Ostell-The New York oilice hua s oi t' ei
tha nost stuccessfuli siie the removal frou onte
oilice Io the other. The Oilice vatated liai ti
rented, and te directors have becen givittg ulwir
best louglits ta the miaitturing of omle plena lori
reducing lite expenses. The expensive oii e
referred to was thesuggestion of the tigeini twti
nott lite action of ite Directors or ay i're i
dent. It was ait lt rectmniedaîtiu.i. t' lic
a tent that thc olices were removed oil B -

wvay, as il titis thougit, ituder ordinaryîmî c rett
staices aend iii rdinary times, the retntrutl to
Broadway would contribute towards imertnmiitg
the business or the 0comiany.

Mr. Dumesnil asked a question viii refet-
ence t tlie paid-up stock, to whici

The President replied that the stock of lite



sha-cholders hadl been reduiced, and the ist
Calts made contributions towardis ni 'etint the
losses ; tie antoutit collected was $500,20O, or
thercabouts.

Mr. McNaice-The one-sixth mens the
$t)l,006'tlalt is yet collectable?
The Presidentit-Y'es.
The motion to adopt lie Direclors' report

'iras put to the inectitgand carried inmnatimîîously.
MNIr. F. E. Gilinat asked perini:sioi of thlte

meeting to offeèr a resolitJomi whtich hte thad ire-
parei and aI the ontset reiarked tiat it liait
not origiiateId witih tlie Directors. it was well

knioi nlit thtte ias qiile a nubitroi of shares
îîlou whldîli the calls thil not as yet beie paid.

Iiethouight itvas.in the iiterest ofall stockhol-
tiers itat the tares of those who iad bein titi-
able, or were not wvilling to imy the canls,
sholild bc orfeited to the (omytt . Ite did
inot men by this tiat Lthe Diriclors should take
the delinquent sltreliolders ly the tihroat ami
say tu then, il give tilt yoir stock, bti they
shoutild taie steps to cointiscale the stock which

t ho saw Ltee was ti chance of ever being ftlly
taiti. Ater soie furtlher explailtiitns lie pro-

posed, seconded by Nlir. Jonathan lodgson,
Thit lite Directors are liereby reinesteil tu cause

to be sumi)t ted to a cial geneil meeting otf
stock holders, a by -ltuv te antliorize themît (the

Dirctos)to orei hmcoïane wththe terms
of the Charter, all shartes.ofstock i whicL cite

or more cills aire inpaid,1 sn son a ftri tlie pass-
îg nio such by-law as the Directors lin Lheir dis-

cretinu tmay deen advisable.
The nition presetted by Mir. Gilttant was then

carriedi unantiously'.
Mr. Thomnas R. Vood, Toronto-I. have a

resointion hi iîiy itaind tvlici I beg leave tn
tmtove seconded y air. F. E. Gilntn :- 

i t Thiat Lte Lthitnks of shareholers are du
and aie iereby tendered o ithe 1rtesiden t iLitti

Directors for their tirduoitis labor during te
past yeaîr, anîd that the siont* of $2,00 ie piaid
to tle lresident Joit Ostell, EsCI., for hils ser-
vices.',

O ctouree, te aill' feel sorry about the lirge
atimountit of toney.lst, but still I Can. assure
y e t e President and Directors devoteci a
grent eal of tihe in the initerest of the share-
[olders. luit not olly that,: Luinderstand it wns
ain agreeent entered imto Ist yoar thttil tItis

siiiiLshouti b paid, sn, in Auicerotance wl tith my
viewvs that the Prosident and Directors should

be st îorted throuighouît,i iove thiis resoluîtiot
with It e grentestLpleastire.

. . GilmtiuL-duî seconing this reso-
littion I might' say te the shîarelhlîders that I

knw pirfectlY weli the ardtuous dtiLes lier-

funed y,.the Directors ,and IPresidentI durin l'
the Iatt year. It htas bein oite of the mtost tin

fortanate. yelrs-ever experieiiced ii. anada
avm.s going te say-in insinanttce inatters, antid
I cain ear testinionyto the diligence and .cal

dispitiyed by the 'Presidentiin our bihaif. 1
titve laid occasion te cotime te Lite ollice oe
Iusinss matters ahnost eery day In thle yeasr,
and t have always foiii him lere dievoting tbe

vhole f his time te [i duties. There ore, [
beg. lave to second the reselttion.

M r.' Ostelb.-On beialf of niy co-direetors
and myselfl return yo otr sitncere tiiiks. I cnn
Issuttre yct mîîy brothter directors have,,w'itih Iiy-
self' devoteti the wlole ofourenergy te promio -
tinije-wlfr offthe Compilany.,ý Ve trust thant
those who succeed lis will continue to sistatin Ile
highi chiaracter and sta'nding7.of the Conmpany. »ir. Wood stated thte le hstai given notice te
the Directors that hte îvouId miove for the rr-

pealoi cf tue by-iaw whicit enabled onte-Ialf thte
Directors te retire each year, and sulbstittite
tierefori an ai' endient that .the whole Board
retire every yît.tî flowever after consultat.ion
i th severa fellow-slharehold ers, lie desired toe

asc permission:to ,ithdraw. the. lotion, and
requiest the shareiolders te give the iatter
their serious thougit., ie thouigit it ivould be
botter n future if the whiole Boned of Di-

tetors retiredl annually, and in order te
carry out that vieW' lte voiild bring the ques-

ltion up lat the next atnuetab meeting for disus-
sien anidssettl:emetit..

Mr. Wood's.tieUce scas, alteti Le renaini as
a notice .f motion for next year.

lin iiswri' Io rfi'. Wood,
The Preident sait[ uin resignation frot the

Board of Directors hadi becnl received, but hte
tunderstoud cne our t miemîîbîîters hald siguitied
thei- intention of resigning in conseqence of'
sioli tteit.

lur. Wood Ltothughut iLtotild have been ait ail-
viliage to have hadl thIe resignations in before

the anua ncetin, thiat the shareholders
could have stiggeste csuccessot's.

Aifler the meeting the Directors asseibled,
tiant the Scrutineers rorted the election o

the retiring muîemIîberus, as muentionted in the Di-
rectors' report.

A L asubsequent meeting of the Board of
Directors, Mr. A ndree Robertson w s electied
President, and lon. J. ostaire Th badiau
Vice-President. .

RPEL T i TEit NATIONAt IN8ULANC
CuOtPAN Y Ole 31UNT fRA L.

Foit YtA ut iotINo 3s'P ito., 18077.

J/îî'cie.

Pmiumts. crross inctl ......... 818.450
Fie o-sIt-hmraie r e ve-

ils ... e. . . .......... ; .,.. ...

Iir Lone's' pai .................. 1 t0
lt'pnsit IIiies, alititig Io..i ........ 2,02

Retiturned 'remltims ti caincelled
Lo.icieste liiisirances, &c...... 10.M37

Lgua . Exise:t...s. t. t-

poîstage.;s tttil '1Ttcgi'itla, W/lS
lExcluange mial lexpm>e 31

i n *[auta axes .. . 3 7
situriet ............. 1 4n

Travelling iîcxpeni/s 5/59
Stnituoneiry utc nriît'

A'itrotiiciig......;..... 2,181;
Petty Ex"penses ..... 18*3

-- 7,S9
$258 485S

Excess of Ext> tîro sver tevleuîîe, S113.l8

To Caftial Stocik ui iti casi. .'
S oatild by t'o. Nues... 27 .29s

Sanudry Aeeo'1iiîu5...........

Ry Cash oit hanilti td uk. 545
FLuituire nieilit......... t <.t

$tiidry AcouIitsL ..............
Ael) tilt.ljtcut ............... 5'L

fluualice to Pro t Loss Account-.... isa

Outsinling l sst < tmatdcîyt yo3-0c
teSi'tiry as tinibly n1tinl e tiabi.

'tu ' ...... ..... . . ..... .s • 24i8

To Eccess or XIpediuitore over
jti'î'cuuti " tii •'tt. î.îr StIte'-

nll It ........ eù1 3
OrgaiizailuiExtie.iituîc'
now ftilly wvrit rtes il ....... 11,65

AccruedliIerest,h Lt report, re-

Z5133,C54

Cr.
Iy 1alance ti per list yéer State-

no t .. ..... ..... $2 ,2Acurtiei litteret tnntis..' ijsUe
26001

Net Los f COIIIIy te date Sli,65
Ledger Stateient ocf Profit att

S ... .. --- ....... . ; 08,632
loss A certied inîterest. ........ 980

loss. . SiS0,652 as aboveo

- A ievitv of tie annuîi report of the [loytl

Citadian Fire and Aarinie Instiraice Ccittomtlny
pliblished i this issue is unavoidably beli over
tilt iext wee.

TUl1 DOMINION TELIAM PH CRA MP1 NY
Rl'eport of the Diretors for t/he etr 1877, and

hitiltes of Prtceedings of /th Nit/h .Ilinmdel
htiî.e!liy ofj the Sharcholders

(C edîdedî.)

Stine flattering remtîarks ivere thtei made by
seteral shaîrehîolders ipon the progress of' ihe

Conil[iity in tieu of the comiercial dieiressioii
ivh[ic continued tu exist, tantd tte' ii olowin
resoltiotins were Itovei and carried tutit-
n iolsly:

aloved by 1r. W. RIthid and Secondet by Mhr.
IL. S. Cissels. That the report, tas presented
by ttîe Directers, be priitecl and ciriaiei
aiongst the Shtarehtolderi.

Mloved by the President and secouded by litn.
M. C. Gaieron, That in order to provitie foi

the eaîi'[y coinpletion of tle Companyt'lies ilti.
between lotuctol and Qtbec, and bewee
Quebec aid lontreal, over the North Shore
Raiiilwayt', the capita Stock of the Comi y beit)
increaised te the sin Of $8.50,000 ; and thit tIe
Direetors be and are hereby aithoriseti dis -
pose of Lthe unissuied stock if the Compautit, tilt
Io that iintitit, aitiongst the Sitreholder tili

Lthem nia sem ativisable in the interestsi of ite
Ceîmpîany.

lotved iy Mr. Il. R. Forbes and seconded by
Mr. G eorge V. ,Levis, TIIL t and after ite

next election of Directors tin stock[holder simil
tie iligible uto be eleetedl a Dircetir, uiniess he
[totl 25sha res in the stoc of th[e Company, ii

that: the Directors b and are hereby tiauthor isei
to pass i byhmw accordinigly.

-. oved by Mr. Il. P1ellait and secondedcîi by
Mr. W. Rhlitid That' r. J. Sydiney Crocker te
tppointeulit or our itheo ensuiig year.
Mloved by Mr. Jamtes Tayloi', and seconded

hy Mr. W. S. Lee. That the cordial tihanks of
this Meeting be te'ndered t e i'Board of Direc-
tors, and likewise to the Execittive Ollicers tiant
Sinf'ofi the Company', toir Ite sorvices reiniered

by themti, and for the elicieit ianner in whici
ilte Ihav cotducted the aailliirs of ite Company

dtnifitg the past 3'Cat'.
Moved by Air. GeoW. Lewis, and secoided

by Mr. Anthony Coup, i t .Mr. W. J. Bainles
and MNlr. E. I. 0s[er be scrnitineers Le coiuit, the
ballot in the election nf Directop, no0W abouit tl
Lake place, and if att anty tite five minutes shall

lapse withota ballot being tendered, the poli
shail be closel, and the restilt made kitowi to
the Secretary.

The Presidetit stted ftit lie wtas Forry to
have to tinnoiunce tihat h tr. Lautiieice Oliphat

antdI Mr. W. F. ecMaster hati expressed a wis
to retire fions the Boalrd owine g te other engage-
Iments, and consequently it weoild ie open Io

the sIaîrehîolders te elect gentlemen to il[ Lteir
places. The other directors, heing eligible,
effertd theiselves for ie-electio.

At the conclusion of' the bialot the scrutineers
rep[orted tlat the fIollowitg genîtleenîîo hati been
inuuýiiimtîoiSiy electti Directors of the Colpany
fer the ensit yr: 'Tie Poi. 'T. N. (ibbte,

i M. P., Jlt I. lcenzie, James Mitltie, Thoimas
Sw!1yin-r, Hon. Wm. On Hon. Frank
Siniti, iAnthonîîy CoPIp, R. N/. Ildand John
Siîti.

At a snisequent meeting of the iev BtoarI,
the Hon. Thos. N. Gibbs, M. P., twas re-elected
Presidtit; Jtoin f.1 ackentzie, lesqu., Vice-Pre-
sidetit;'Jts. Michie, Esq., Treasurer i and Thos.
Swtinird, Esq , Mantaging Director.3. f.

Gautt Esyq, ut' Moitrent, and A. Joseph, Es 1 ,
of Qiebec, ivere re-appointed * local Drectors
for the Provinceof Quebec, a:nd likew'ise J. S.
NIitcletti Esq.,' of illitîx, fo' the Province Of
Nova Scitia; utid C. I. Fairweather, Esq., of
St. Johnui for the Province of New Brtnswickt.

F5. Ruepsit,
G5NnIaEi Omticrs, Secretary.

Toronto, 13ti Feb 1878.
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IONTREAL GßONtORAL MARKlTS.
oNTREAL, FEn. 28thti 1878.

Tlie ivinter still Iainititis ils reputtation lor
uînusual îuildiess. Sleighing uas isitu disai-
pieared in this itro'viie. 'lie îîunsigitly heaps
of snuow iv chiti isully' linte our side-walIs in

wiiter arc niowhere to be seen, anit d tue stot-
slaivel brigade is waiting in i enl'orced idieness,
tend in de'erred hopte tiitt one uit least ut ir.
rennor's prognostications may rio've true.
tiuif traide his been faitrly, aictive dui'ing the

wreek, the fine spiriig-likie veatier tempting tuel
fait' unes of tlie city to dily shopping, as tue
result of' i',iiicI vehicles, h ueiy ilen i it I
purcels of variois sizes, coutil be seeu leuving

ilie mîost enterprising establishments every,
evenîiug, soute being kept bisy deliverinîg iultil
luî'e ino lthe iiglut. T'ie i 'ni trade isauiso
itîiry brisk, but tv'ry'od is selling unid

buinhg tii lu laoe thanî ordinaury caii ut tRemit-
t anuces shtitouili e catptbletoft itiproviteent. 'Thet

ney t ktiiet is tincianged. Siockcs tire wieak.
Asitts.-teceipts hare ben very liglht. Sales
f First Pots opuenued ai S3.85 tn $3.90, and

flor tlue îlIst two titys lave sold ait t 4.05 to
5.1.10, to a ver, tliîîtetd extentL. Secots '53.40;

Thirds S2 75. J 'cirl' continue nomiinat ; Firsts
beinig tirmly lield for nit advanue. 'l'le recilits
lor tli year have been 911 brils Ptus ant 14 hris
'eairls; the deliveries, 84 bris. POts nit A3 bris

Peirls, andl tlie stock ini store tat G u'clockî
Wednesday evening wa*ils 2,72 brtis. Pois ta it

654 bris. iearls.
oors ANI) Sos.--A steily but reduced

traie is daineg. uReinilers tire givmg their ordlers
iwith Caution, ail muiturers tue not ilis.
losed ta pres sales. Prices are n wit to t tute irial

clatge,: but concessions can he obtained by
Nu. I buyers.

CoiL.-'Tle tele uadvatce ini lite price Ii' coal
li thte United Stites, owing to ti-e doings tuf the

cotl combitiation, tus encour gt deliers lin
titis cit y ta rais lie price of' Amui'rican cotai
Somie tire atlso.ciirginig hilgier Irices for Lower
l'r, hut ht li I e înitercolonial Coal Company cati-

titiuîes ta deliver coatl at former raies. 'The
price of coke his also idvacti'ed. Thle folloin îîg
tir the prices oft total ter net tot of 2,000 Ibs
delivered :-'
Lackawannaaitilt asl Pittston, stove

size... ..... ... i .. ...... Sc 50 too Ob 0
Do. dolî. nut and egg S 00 ta 0 00

NewcistleSmiths'.................... 5 50 ta 1 00
interior Sniitis. .. ................. 5 00 to 0 00

(;rate .... ;........ ............ ...... 5 0 to 5 50
Scoteli Steam................... .... 'h 75 ta 5 00
Lowter tPorts Steani.................... 4 25 to 4 75

Coke per chaldron............... 3 00 ta 0 00'
Chrca pe blishiel, according

to quality fnud quiiantity........... 17e to 25
i) tuas ASti Cupctîtsti,.-There ltas been but

little moveient in this dliartineut silice our
liast reliort. Prices have noti exNIetieeIl any
mluateriali change,and uaivy Glenicals are oifei-
ing for Spring importation at conti iîed loit
prices.

Durs Goans.-The retail deparmnient of the
city tradte is reîîorted fairly atetive, coisiderinîg
the season of the year. The anticipations of
severe vitnter wethier lnt.er on un dtouîbt cout-
tribtes to keeping tilt a denand for iviniter
goods. A verv fait' number of orders iave
been received iere during tue îpast weck, but
fronm wlit somtenu:travellrs lire said to n'liort ie 
inter thnt. a good innuy mterchants lin Ontario
tire looking for somte siecial fatres beinug chh'red

byv tlic r îal y people lin larci and April, uis
thiey kindly did last faill, so, shottd snch be tte
case, large numîuuîbers will likcely Nvisit our ci 3'.
tHence the unwitîvillinguess to order from stmphle,
it being as a rut so îtcli moure sntisftctory to
pick out onîe's ow stui' front stock. Remit.
tances, sote of our friends say, are a taran
better thtis, week thai last: others say, no ap-
purent itmpîroaemnent is noticableto.

FmE Yiooti.-The contintîance of mild weather
causes a unich sitmatllr cousumption of fire-
wvood tuan is either pleasa t or profitable to
those dealers vlio iave a large nuautity nit

jitnd. TlitQ 31. 0;&O Railway ssu biri.ir

about 1,000 cords lier week to he two stations
at elile Eud and locltelnaa or niearly liait' as
muth li is s constnced i tilte city. Part of this
ts green wood, which vil: lot lb used tilt lest
stmmer. Most of this Nwood is brouglit ont

fromnth flcSt.-Jeromec branchs. A good deuai of
firewood on the St. Liii brancli has îlot yet beeni
broliug t oilt for wanilt of cars. O wing ta t lt
ilate advatiee in Ile price of Amterican coal,
there is no Illielihiood of any dectine in the
l.rice of firewood. Good dry imîapfle is sold att

tie stati %n at i.50 er cord. The otillowinig
are tlie prices of firewood per cord, deilivered

anywhere in th le ci fapile, $7; bircli, S5.50
to $6.50: beeci, $5.50 tO G ; titaarise, 53.5 ta
$4.50. Mlixed wood, sawn into stove-lengtlis
aend split tine, is delivered at $4.00 per toi, oi
fromi $2.75 to $3 per short cord.

FLout.-Tlhe pasit week haits l ci a itquiet one
on Change. 'l'e receipts have been ioderste

and the consumpitîlttive dmtiiand tiglht. Dieal rs
lmve been deterred fron opietratilig specila-
vtely, by the tîtîcertaiti ctiaracter of' politicîti

news froi Europe. Until peace or wrair is de-
ternuniîîed upon, w'e tmay expectt quiet and (ill

unîrkets. Prices are nician ged.
Liverpool, 28th Feb., 1878,5 p.m.-Qiiotationîs

for wieat entirely nominal, traîlisactionîs lillini-
portant. ilolitars would e comtîtipellei to accept
to wei figures to seit aniy ttoint. Flouir, 25s ta

27s; Sprinîg Wheat, 10(i ti Os 1 Ot ; Red
Wintter, los 10i to lis Gdt; W'lite, t is 1Oi to
12s 2d ; Club, 12s ta 12 Sd Cîorn, new, 26s (4.
to 26s 9d ; Uld, 28s to 28s 3d ; ats, 3s; Peas,

Ms (id ; le lay,, 38 1ldi Pork, 54s ; Lard,
38S 3u ; Bncon, 28s 6it to 29 td; Cheese, (93;

Tallow, 40s 6it ; ieef, 853.
l.aioniii.-ConItsols, 95s t0it ; Fout and a at ll;,

102; Fives, '03; Erie, 9t ; 1ifd. 22; N. Y. C.,
105; t. C., 74.12

hicaga, 28th Feb., 1878, 5 p.m.-Wlet, 1100
to il broh or Aprt; Coaru, 13 ta o Alaty, 't i

to M bret ; tts 27à1ay Pork, May 3 i tot 32
larch 103.5 tIo 47. A prii, 10.61 io (;2U ity;

L,;îi'd, 7.25 io 27.1 Alarch, 7A'0 A pril 7.50 Myii.
Receipits, Whetet, 47,000 ;.Shtîitpments, 09,(000;
Corn, 69,000 atdî 83,000 ; Oats, 24,000 aînd 20,000
Barley, 11,000 nit 8,000.

Fuus AsN StaiNs.-Few raw skins are coinig
forw ard, and i n smtall mîixed lots oily. Tlere

no demtinand for shipiim firs, ior ca there
be a stifl'eninîg ini prices, if anity. outil ater til

close of tlie London imarlet satls. We quotte
Cootn, 25c. to 50c. ; lat, Fail, large, ie. ta 8e;
tnt, rail, simall, 3c. ta .5e.; Muts, Kitts, 2c.
lat, 'Iinter, large, 8c. to lOc.; at, Spnriî,

10c. to 12c.; laîrten, ini io deimand, 75cts.,
Fox Red, 75c. ta 90c. ; Skuiik, smîtall strilie,
25c. to 40c.; Alintk, prite, dark colors, $1.00
ta $1.50 ; ili, Western, prlie, pate, 50C. to
75e.; Fisher, 54.00 to S6.00; laynx,SI ta $1.50 ;
teaver, Fall, clean ielt, per Ib., $1.00 to S1.20;
Wintter do., $1.25 to S1.50: . Bear, liIrge i'rimue,
$0.00 to $10.00; Ciul do, $2.00 ta $5.00.

' w^u.--'rade ctiiinues ill. Travel-
lors tire senditig ;il aî toit orders, but report lthe
dcmaînd flor goods anything but briskc, especially
ins the OtIawa district, where luibering
OpeCrations aire very miuchs . urtailedl throuigh

wntit af snow. Prices are nomitially tile samne
as iey have been sinet lits t Jaarliy, but there

is a dowtnwatrl tendeiy Švwhicl irises fron
cutting of' rates.

leA AtI Sritaw.-Tlhere is a very good
suplt of lay being brougit to tie tetj by

farmtuers, but tul deminzotd is so brisk that prices
are sliglitly uigher, ranging froiS7.50 ta 1 1
tier 1OObuindles,ot a iftecn bs. Pressed is
froin $14 toi $15 pier toit. Straw is very plen tfol,
and lower lit prices, ranging irom $3.50 to $5
per 100 bndiles of twelve lbs.

AiTna.-No tlarticular change to iote this
week. Btisiness cotttines diltIl t'nId prices favor
buyers,

Live STook.-Tlhe arrivais of- live stock at
point St. Charles last week ivere twenty-tliree
carloads of cattle. On iloayiitý' tIhere ii'rived
fron thc West four additional ealîoats for sale
on this market, and ten' carloads of first-cliass
catile, wtihich are to be forw'arded to Pisrtlianîd
for. shiptment on tue SS. " Dominmon," whichi
sails for Liverpool on.Saturday..A inuber o'
,ingle car lots were o the iar'kt Sales %vere

muchel slower than last wveek and prices Slighil N
lower, being froni 44e to 4,c for tirsi-chaies

caile, senti frot 4c to 4.e per lb for seconds ;
bulls sold lit 'romî 3e to 3 , lier lb. Oie deaîler
sold six oxen a t 4i, '. per 16; ithey weiglied
10,500 lis, ind it prbably eli shippedl to
Bri'iiii belore lonig Another sl 'îîltwo fine bills

lit 3 e lier Ilb; the y too, will likely lie set Io
Britain. A ithird sOld thret goid stears ar'175,
or ahi4. pser 1hb, tnd ti a sînali e tt.e tir
Si0. T wetiiy-thiree ctitle, aiveraginîg ntearly

1,000 lblgchange hands at3.iC per flb. send two
oxen lit $58 each, two st:ers at î IÙ each, tnid
two ai t $35) each. A liul ber oft ailier
setes were milledîe at fromt 3c ta 4.p oics- ilb At
lie Vigtr mtarliet thuere thas ben a good slilly

of prand : o:pia y iiiil cli oIw, but good
cows w'ere scarce, there being io xi it one, on
ilie mket.. Saies were nmlade lat fromt $27 ti
$35 effet. Cives of goad qutality are very mnnuic
souglt for, andî ligh prieus lire pacid for thiiem,
vi., from $3 ta SS cite:. Sheep are rather
scii'ice. A lot of t wenty were sdd ifor F6. One
spring latib brouglht $5. Live iogs are ield lit

4t.50 per 1 G Ilbs.
The horse market lhis been very bris duriing

the past'e, more hiorses ls vinîg beenî sthilpped'it
front this city across tlle uiies tulil in an1y week
for severail years past. 'l'Te following Shipil-
mnents wvere maude on] thc (files mleinionted :
Feb. I3-Sevent'eii iorses, valued lit $1,203

FOI. 14,.Twet-w horsezr vailued ait
$1,725.60. Feb. t5-Ninete''uî lîorses, valuedi
lit $1,505. Felb. 18--ive tts, tn ll eighty-
f'iur tiorses, valutie t t 57,.11.55. Fe ib-Six

lotis in alI, tort -tino horises, valuednt $2,8o09.70.
A large asmailter' of' horses have ben shipped
fromt rer:i ilnt neigtliborliiod toauit..'a. A
Toronto exciaige saîys that t tir. Of ctt le
muerchants of, fta City, Colcpsed of' live leailigi,

dilers, hve pr'lmset dturig tiis weelk 253
tait il' cattle and aut 5iai she p ta be

shipipIîed to, tiîgland tIle Iater partîof this Iveek.
Since fthe orgnization ui tIis exportitg lit,

Cargues Iave blen shipe wak, ant il t
expected ta itake bi-weely htiiiitipents ini i
short tuine.

Luitntee-Canadmswho have been eii-
ployed logginîg in the ielcigani woods are iily
1:eturingi ins nlumberlS. On] saturday, :L baItchoýf

'fourteenî' to twenty Qîiltirs arriv ed black by
train. 'Tlhey stite ttit, owiag ta tle abse ce

of snîicient snoiw, tiniheiîr aitiiing t'or the season
ts endîed. Mllitons of Iîg, wilt'have to lie inl

the woode, il being itpitsisible to get themsa a ut
tins year. As tor Square timiber, tle.it iitîy

nmngacietured %%-;l haeve Io unldergo Ilhe Set
ftlte, luiit it atnt t ",' truclied 'I lext siimîer
viia tie roads are i tordt.r. 'T'îoucghî sketed 'l

it litsilitly linpssibh. toi''e it -tihe roaids
preseitly beig knee dueep nd ; ani i nitsameln-

tatturers, fii conseqitence, lavte titien ftorced to
shut dlown fsi dlisciîî'ge thteir' hauds. Utiless
somle extraon linary chillatic cmuiiige urs; it

nun ue expeciedi huereforeluttli iînbe'
Wl îlot reach this imartitt tilt late in the season.

There has been aî consiierable quatilty of oiai
manufatu it is red ims tt w'es. tilis setSaon. Conîse-
quent uoi n th lic ut tini di iuciied by
ite ab of situa', the destituton iaming te

iii houri îîg classes is great-the1 poor-louses it
G anut lipids and Grand Hven bleing abso-
litely' ciowdtd wi th imiates, imaitny of tiei
tible, sturdy; young tellows. ta tlie Cînnadia
Iumîbîîr regioas mattes tire iii tuachsI the saite

condition. So dii is the pîrospect thalt soute ot'
tue lendîg Quebec tilber ierchants sieste taiet
tbey dlo nlot ittnd:ît cltriitg In'y' vessels 1,,i'

spring îbusiness. i 'rown atd lail, i' Auton,
hae iirchasedt tue luiniber yard of S.:oe'inttaker

& loit in Berin The new firi owa nils ti
Acton aind on the Georgiain lay.

On.s -No mnovement iii ttis ilte. Olive is
liier tabroithii'iilioit, hiowever, itect.' ng pricîs
liere, as the demtand is So ligti. Luttseel is
ea1sy. iarid sliglitl3 loier. ival Storeîs are
dtl and iuclianged. PaCin mfr lemîand ,

Pnîovisîos -11ulter. Tnerei very little
change to Iote sice last week. S'tricfl jiiest
quaiilities brimîg tOc. to 20c. (faite readily, but on
mlleliunîgî grades there (loes îlot secI ta be tmfttie
lite oi aîmmation ins ti. triade, and:si cl Cai lbe

bhit ai silglIt eaîsier rates ;.ni teet a
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holow the standard of gotd to finle are almost
tsaleable, and tie outlook for such is not rt
il t.ncouraging. We note sales of 100 peg s.

tf Pine TownShups rt 19C., also, 60 pîkgs Fuir
Western at 11:. Weo tiiderstand 300 pikgs. of

n N. Y. Sltate creamuery butter, bougit before
iivigatiot closed.at 25c., htave been re-shipped

to te NewYork market. Lttest advices fron
Eng'and state tiat there contintes to be a flair
demand for choice bltter at 105s. to i l0s., but
inferior grades are difficult to sell. The Ne v
York Iiulle(in of tlie 27ti says: "Tiere
does not appear. te a anything te break hlie
mtonotony of.the general market, and we bave
ptretty ntieh the old fratures te report. Soine
dealers thitik there is not gtite so imtteih anima-
lion in the tipper qtmlities, and others claint R
r:liter sitarîper deniand. There is tone enough
to preservea t good. steady rture of valutes on
ail reitlly good lots of stock, iowever, anld con-
fidence seems to prevail so ftr as attractive
blitter .nay be concernd. Wes:ert fresh flc-
tory appears to move with tarticular satisfae-
tion ta receivers, andi atyliting at all gond goes
ont quickly at ful forn.er rates, witit sonte
If te favorite marks texceedintg qtotations.
Silpleris show sone interest ilt eattit uta Lite
rttes isketi att ite fresi they would ie wi ling
to banale, anti scei ta be quite tts tunîsetlied tts
ever att old stock. Finte rolls continue !in goti
deiand, btut common lots are slow and wenk
on price." Chee..-Ntlting .doing for exports.
Tiere are a few transactions for honte trade at

ct 144 c. Public cable qutlations, 69s. The
Ntt York Bulletin of the 27th says " Il The
position appears ta be pretty rell stipported on
ill gtades, and.fa, if iy, bolders villing to
oierate except upon ta basis of ftii rates. The
table is off is to-day, but tIis (oles not appear
la lo hve mnuth influence, and about the average
tem:and fron shippers continules with the selec-
tions madie fromî all gradies. 'Tite hone move-
tnent is a little irregular, butt several dealers
report a ttir amonît going out in small parcels,

t wiici they have in sotme cases exceedled
cutrrent nt tations. ViTe winter-niatde Westean
selis ery well at 10e ta 12c, and now and tien
a fine lootn too eclosely skiuntned sligltly ex-
ceeds the outside figure.

HîoLRsAate GnotcEaY MARKECT- Tea .- De-
ttîîîntd fIiir f.tr ordinary grades. Jap)ans, sonte
1 is sold, arrived larely on insolvent tecttnt
itr banik order at, ail things considered, fair,
litotigi not paying itrices. Prices may be given
ttt general traile a.s practically tiichanged
,r ill inds witlh firinness. S'uars.-Stock

n tLrate, wih prices steatdy as befoie reported.
New York stock of lhds. is at last advices
tuntler 21),000. Molasses and Syrup;ts rather
ttctivt as L ent a)pproacites wvilit prices low.
Mte, $4.40 ta S4.60. Coffee, Spices, and

iemtticals, in all little hitsiness te notice.
/',nife-, rather firnier feeling f·or Vilettia
iliso, orne spectilative ntoverent in New
YI , n this article ctausing sligit advance;
. e t5 ec for good and 4jc to 4j for inferior
ae. tbout ar present prices. alaga fruit

W t-Tite market still continues dull.
rge sttocks are ield by ail wool maen, and li

bt ntd from matînüîfacltu rers are in very mtsod-
t-l qttiae Sane of lite mills are ba-
îtuing on til gonds, which will no doubt

rtttbiet soma demand for 0anadta wool Rt
tutciaingtd lrices. Fine wool, viz., Cape and

.tîtli grades, are in large stliply and low prices
t'.tîtinupt. exceplt forlextra quality, which wtild
ctuttttd better rates.

RAILWA1 RETURNS.
Gtn TItit RAtrAY.-Return of traffic

ftr week ending February 23rd, 1878, and the
c respon îlinua ctk, 1877. 1878.-Passengers,
Mails, and E.xîress Freigit, $43,294; Freigut
tnd iive' Stock $129.088; Total S172,382.

rresponii g week 1877, $164,796. Increcase,
187.1t. 56

NOlTR. ias. RA.WAY oïGAnA.-Trafiic re-
eipts fttr period ending 15lti Febrtiary, 1878.-

sengers S3S121.34 Freigbl, 85,022.51;
Mtiils and Sundries, S365.9: Toali Receipts

r current eriod 1878, $8,509.81. Correspond..
itþer'iod 187, 10 O413... Dtcraáse, $,903.3
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S. CA USLEY.
393 axait 395 Notre Duamoie Street.

Royal flote,
GU ELPH.

WM. A. BOO0KLEOSS, J/lîuiîger.
GEORGE 300KLESS, I'opritcor.

Tie travelling publie sio'li not forget that
this favorite resorI has ie, ti derably imîl-
proved un'r its preseît mnagment. Suitalble

taecommodation for Commercial Travellers.

W. BELL& GO
GUELPHi, OSTARIO

Centennial Medal Organs
AND ORGANETTL. S.

Silver Medal at Ontario Provincial Exhi-
bition for 1871.

Silver Medal at Centenniaul Exhiiition for l76.

Carsley,. Coluinl.

EW INSOLVENTS
en diîîg Feb rutairy2rt. 1878, e11î rw 1 le Mercan il 1
Agencles mirreret, tih'ir cubscribers amt wcak or
insolvent firms, ilitii ofetn iniiig iprincipleil
people te bi tily crîdit, when there l no cliaice of
tiem paying for the goods:-

G., of CQrwail, .. 2,000
B., of'orointo, . 2.000
P., of llingwood. . 2,000
IR., cfSt. Cathvirines, .. 2.00
10., of Hamnilton,.. ,10

16, of Toronto, .. 2,000
C., ol Dlese, . . 5,000

F., of'lelvle.. ,0
., f Port Perry, .. 5,000

M, of Windor, 2,0(0
3., ort. Thomas, 2.00

P., of iroqus, 2.000
L,., o st. ilyacinth . . 2.000

C.. of lnit reai, . .. 211.00)
L., cf of' utreul, 2.000
DV., o f11:stea,5011W., ofMotnireii, .. .. 1000

A,, ofi itai, So. . 15
0

,Ioî
tD., cf Quebelîîc, .. .. 2.100
Il., of Oiee, 5.000
Rt., of Queb C 5.00K)

$228.000
I call upon the Mercantile Agticy to cither cmi-

fim r coItlrailict hie abi fa) S riniigs Ali. ti
stt lwa obj et they i'd :1 hieling thle.e inifol.

Veiit to get credit.
S. (CAlULEY S' STOzOr 'Oit Di ESS

Tl JI e II NUS.
Wol Fringes it 2c 7e. e. lu1e ail lle, lier yd.
Good Quaxity ai 12e iwr yl
Extra ll'i evy t 15e lier yil
liitck .ilk Fringes, an lc. 20e, 22c. 25c, 28e. 30c,

.1c, 35c, 3c, 45c. to' $2.0 per y'.
ILACK SILI AÎNIs CIIENILLE

FR NG ES.
Special line at 

2
5e per yui.

Gootl Qualityiit 69e lir vîr.i.
Very lits Quality frtio 81. - t $2.25 ler il.
lilack Chenil:e ild ilIliglt Fintige il. 6,

7ic. aul St.20 per y-.
Moondii Triuings et 40c, 50e. 59e, 7c, s und

$1,05 pir i d.
Nei Fancy Silk nuit Yeivet iloi oAly 60e 'r

y d.
New Silk Enubossed Velvet Trimiiiiiigc, at oily 50e

lier yaord.
These Trimmigc cre very gomd und ve.ry itylieih

S. Careley's is Ilie store fior Dreei I rimiiings.
SINoW-Io)OJ.

Our ilack Alpacca Cost îumeîîs ni selling fast. I hur
prices are 85.50, $7.50, $8 75, $10, ,t2, $13, S14. tan

stuff Cos.tunes at very low prices
A few itk.Costuies te be ýoeil mîîuci Liwlow cost.

SK IITS.
Flit Skirts frot 0c.
Quiltel Skirts frot S1.25.

co2.

-
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Eai<Dividendît.

THE

NDLSONS BANK.
The Shiareliolders of the MIolsons Bank are

lereby notified that a dividend of

THREE PER CENT
upon the capital stock was titis day declared
for the current hlîîf-yearand thatt the satue will
be payable at the oilice of the Bank in tihis city
on and after, the

FIRST DAY OF APIIL NiEXT.

The transfer books wil be closed fromt tic 10th
to 30 prox. inclusive.

13y order of the Board,

nulshie r.
lontreal, Feb. 28, 1878

New Route_1 Ottawa.
Quickest and Most Direct

VIA

M.0.& 0. RAI LWAY
ON and after MONDAt, 7th inIst., trahis have

lochelaga as toltlows
jllxed. Exjirees

For Hitl ................ 7.00 a m. 4.00 p. ii.'
For St Jerome ......... 4 30 p. mn.

Returning-
Leaving H inll....... 6.1G5 a. m. 3.30 p. n.
Leave ý t. Jerone ......... 8.00 a. i.

Passenger Trains leave Mile Eiid 10 minlites
later.

Arrangements Lavebeen imttde at Ottaowa to
convey Itassengersz to and fromt Hl0l1 Depot for
25c.

DUNCAN MAGDUNALD,
Manager.

WINDSOR HOTEL>
MO\TREAI

The Palace Hotel of the
World,

JA MES 'ORT LIThGTON,

CANADIAN PACIFIC RAILWAY.
Tenier's for Grading, IEridghtig, Track

Layti, &c.

t'EA LED TENDEiS addresedt 0 titunerstined
andittî endtcoed "''cTtnder Paticitic Iliiway','' wiill

b ea'ivedl up to Noon of FitODAY, the ist day if
Miarcht, tJtr woris Fiîttred lo be excuted iin

tcmlting it tportion of lite Pentbina ititeli of
titi Cantadiati nitic ulnilway extenldintg frit Saint

litmifacc StatitistI southward t, thIe International
tOnitdiarv' lit Eierson, t ilstrne of63 tile,.
For plieseeiltati. tppeoximte qutttiilites,

foris of tender anti oither iitrination, apply to
tile ollice of lte Engine'r-in-Chie; (llwnt, iind at

tlhe tilte of the Dirict Enutrt', Winnitg
Cotractors are Ioltiud titat Tenders iill not be

contoittretl itiless oudtie stritly tin tcort(tlnce with
the print ' oins, amtl-in the case of iirtus-except

thre ri, aî;ache lte Ititli -igtiiilttre :tid lthe
liture tf the ttcctltliot ad pine nf r'esidece of

acht nietei'r of the stue.
Ior t ute Iitiliinent of the Coracit a casli

detitt to tit utottitt ffire per cet. on thie bulk
,ust of the C'ontractt wvill berqurd

To th Tv'ender tutt t be altit thi Ille ictual siga-
titres 01 two respamibl)e uad Siotllt p)erNt)]s,re-

dto,' of the Dointtit *nwilling tto becomte streties
fi' lthe eiin outof lthese c is well as

lthe Il tie ierioriutanitce of lite iorks emtbraced i I teC' ftracs.
'ti'. Dpir'itîett tIoer tnot, iowrever, binld iti'

to necept te lowesttr tay tender.
Iy irtter,

Depart wieiI't of Piilie Work,
Ulttawn, Feby. 7thl, 1878.

F'. liRA UN,
Secrtary.

INOLVENT ACT OF 1875
A'ND A3liENDING ACT.

FOR SALE A RARE CANCE.

TENERS. INVI'TED

For tie Furni ture Fit ctory', with MIchinery coi-
pliete,. of the liisolveit Estate of Tees Jrc.s.
sitaitte on the YachineO.,nal Bank, \loireal

witil inecelled antid-contillnloits w'ater privi-
Ieges. h'Ie Ficiory and Maebinery are in good
order, and lnow being ruin by the. ate, who
purpose clnsing lown'oiri the si .\arch. Thier'e
is also a qetuntity of well setsoned Liiuber
suitedl fi' tie bisiness. Oirers invited by ithe

iileIsigied, vhlo tioes not oblige iiiself to
icept tllelhiglist or any tender. Fu1l1 informa-
lion will be fi urniiislhed ont appliction to

Ass 3ig nee
Office of Taylor & DiO,

Assigîiecs & A ectoinistîi~
353 Notre Daine treet,
lontr'il, 1.tii Feb , 1878

INSOLVENT ACT 0F 1875,
AND) AMti)DING AT.

ni i mattor of

ROBERT MITUIIELL k Co.,
j tsoernts.

Teile-s will b recei -d I lte iinlersigned
tit.il TU ESDAY, the 11th àarch itext, for hlie

pi l chase of 'li entir' Estate en /,1oc, iIclIildi Ir
lthe S'ock, lachiery Tlls, &C., of tile well-
est aliishtel Gas and Steaimifi it ng, Pl t:inbiig and
ilrass-fouidtliiig lisiniess amolitling to aboit

SI15,IO. livellory n.ai hte seen aid fill infort-
lOtion obtained a te lliccf the uInd]ersig:ied.

'T'enders fti stage tnillt, wî'ea d and lîamîîe siturt y.
Tl:e iigliest or any Tender not necesstrili

acceptied
EfDWAllD E'A NS,

Assti nee.

Iopnietor. \rue'Cttbna
22 St. Jolhi Stet

JANVRIN & SOUTUGATE, Jf/naer t Montreal, 21st Feb., 1878

CANADIAN PACIFIC RAILWAY
Tenders for Transpirt of Raih, Fishplate3 ant

Blts and Nuts.

r'EALED TENDIERIS aliddrssetl to the ilr-.
.4silne, an nuit sd Tner frai rn"porljt%. ill be receivedI op to nloon fTlCDY

thte l9th dy of MAltcil iekt, ft, trt:'m t 't
about. FiThuanVons of RaIlisn1stes im
from Kiigston to 1D duit.hi, or froin Kingstoni to

Vilaipeg, Miniituba,tc lie dlel ivert'lby tlie t1t
.1 tly next.

Teders to tate the icl pnre le toi <2,21 IttJ for
lots of not less thait .50 t'iTn, and thie rates te inclutle
ail cost ofn' uiiîîlg, p ilig, iisirance, ind ct.tr.m
lit till politts.

Ttotit of T"a'ndîter cati lie hast on aipslicxtiçon ut tht
office of tie Entgini'tr tin Clitef, OttawalN.

Contractors ire Itified that Teiters wuill tit
bie consilerpet tt,..u lii iide stiIut\y in acînluîc
iwitl thte pritied forin. aii uit' Care ofirm,

exceit tiere are attiched thi actual iritalire ,
te initre of ccupatipn. aduthIle plae of reide

of*each enbe of thfine .
For lthe de ftîlii lit o' th Citra-:t, i aCtl

depo4it, to alsn amounlt of jiene pcir cent. on the buik
.-nn of thle conitract wvill beuirsi

To1 t li' Tenler ninutt b>e, atîtaclhl tush actuill sipI.
Itireo tsIt esp onm s * i*blt atn I solvent tr.ot. r.t
devis of Ilhe Datnission, wil ínu, go be-ameuei
for thi carryi ; ut oi* .te caiditioti. as wu'l'l aLt li t
il, i ptt.rfritmuantcs ut' lthe work etmb'ar teCt in ti
Cottntract

i til l)iîeuirtiît'ît lacs îot. Iiowrever, bint I tte f to
accept th1e Ioweot ori an>y teinter.

y order,
F. IlAUN,

Secretary.
Dett' Int.N:Tr oit niltil.ic Walzs

i iA w' 21st F"ebi., 1878.

TO

NISURANCE AGENTS,
Agnts Wanted

For a recently established
MitLuil Firre Iiosurance Coin-

pany, established under the
Statutes of the Province of Qte-
.cC, mule and provided by the

saie. Men experienced ii the
bisiness S'ill 1e liberally teat-

ed with. Applicants must be
prepa'ed t) give bonds foir in-
tronitissions to the satisfaction
Of the Director's.

A.dd ress,
BOX 876 P.O.

tUONTI EA L.
Jtnmus ry 25, 878.

THE INTERNATIONAL RAIL WAY
A1CD STEAM NAVIGATION

t'ublisled Sert'i-moti ltly, cntauiting the TIME
TABlLES ANI) MAPS or till (ANADIAN and

tepicplA.IIlIIGXANILbWAY and
l TE Aî 1 Ait tIl lA IAN'A is.

For sale bly New's DeaIers n sod icoksellers and by
News Ageits on Trains anit îtaeatiiirs.

Lrite, 20 cents.
0 R. CHISHOI.M & BROS.

Publisier and l'roprIeiors,
179 1lonaveIture Street, MO-aNTIEAL.

t t

lit

il

1'

~l1

lt' '.tt't.

lt
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Inesurauc.

BRITON
LIFE ASSOCIATION,

fLIMITED.]

Chief OfBees, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Tillion Sterling.

£20,000 Sig. deposited with Imperial Govern-
nient.

550,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-
holders.

JAS. B. 11. CHIP3IAN
Manager for àanada.

Established 1803.

P E R I AL
Fire Insurance Conp'y

OF LONDON.

HEAD OFFICE FOR OANADA .

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Submeribed Capital, £1,600,000 Slt.

7a00d-up Capital,
ASSETS,----- --.-- 2,222.¡552 Stg•

TIIE

STAND~AYÈD LIFE
ASSURAINCE O.

ESrABLISHED 1825.

HEAD OFFICE FOR CANADA - MONTiREAL

This well kniown Compatiy, having reduCed tieir
rates for Canada, beg to draw attention to Ihe
security ofl!'red.

Investmentts in Canada over $700,003.

Claims paid in Canada, over S1,000,000.
W. M. RAMSAY,

Manager, Canada.

THE MUTUAL
LJ Fl' ASSOCIATION OF CANADA.

HEAD OFFICE - - HAMILTON.

Goverminent Deposit, . - $50,081.00

AGENCY FOR MONTREAL AND EASTERN
TOWIVNSIi [S.

16 ST. SA CICA .R ENT STR EET.

A 1. DAVID, Enq , M.D., D.C.L. Medical
E. R(UnILLAID, Esq., .Exa r:.

bULLIVAKN i3AVIÙ. Agî'nt.

1mIsurance.

RELIANCE
Mutual Life Assurance Society,

OF LONDON, ENGLAND.

ESTABLISEED 184O.

Head Ofice for Canada . 169 ST. JAMES ST.
'iONTR EA L.

Tho Directors havo Leciled to in-
vest all the earnings of this Branch
in first-class Canadian Securities, th us
enabling then to offer superior ad-
vantages to the Can:adian public.

AGENTS
Who wish to voirk up a permanent and
rleiunerative business will now find
this office a very fivor'able one to re-
prteent, owing to tho abova i mportant
clange, and its well known stability
and ag.

APPLY FOR UNREPRESENTED
DISTRI'.TS EARLY.

A GENEItALi AGENT WANTED.

Ail policies are issued direct from the Cana-
dian ollice, and are entirely frec frum trouble-
somle clauses and conditions.

FREDERICK STANCLIFFE,
Res. Secreùry,

Balance Sieet for 1876 an jiull iarticulars on
aplication.

The Ottawa Agricultural Insurance Company.

Head Office - - - OTTAWA.
President-THE HON. JAMES SKEAD. Secretary-JAMES BLACKBURN.

c>,O -> fi ]EXC
D-eposhtec i 7l Gov-ern7ne7t fo7 p7 Cr e 7tion

of lolicy/hoZders.
DIIIECT>oIRS AT MONTRItEAL:

JOHN S. HALL, Esq,' Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculiat, &c,, &c.
ALDERMAN NELSON, I. A. Nelson & Sons. HON. P. MITCHELL.
J. ALD. OUlMET, M.P. N. GAGNON, Champlain.

L. BEAUBIEN, M.P.P.

This Company Insures nothing more hazardous (han Farm lroperty and Private Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, 1riýte Residencesz Churches, Conventa, and Ruaas of a similar Olass.

Also Contents of suci Risks.
No Insirance effected on m1anuacturing or Commercial.Risks, thus avoiding losses fron sweeping

fires, to which many Compatnies are liable.

Farmers and others owning Private Dwelling Houses will End it very much
to their advantage to Insure with this Company,

As its Rates and the provisions of its policies are mch more liberal than those of Companies doing
a general business.

The Insuring Public will notice tiat our DEPOSIT is in CASHi and not Debentures or Stock
§ -which may be of doubtful value.

Rates and al infornation required given on application to

PRO BONOp UBL0COý. G. H. PATTERSON, GEN'L AGENT
, .97 St. Jam S. Coraer Plac3 d'Arm3s, MONTREIAL,
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oceanie Stamenslhps.

ALLAN LNE,

UNDER CONTRACT with the Government of
Canada for the convoyance ot the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

This Com pany's Lines are composed of the
uidernoted Ftrst-class, Full-powered Clyde-
bitilt, Double-Engine, Iron Steaniships:

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R
Circassian..........3400 Capt. J. Wylie
Polynesian. 4100 Capt. Brown
Sarmnatian........3000 Capt. A. D. Aird
Hibernian...3434 Lt. F. Archer, R.N.R.
Caspian............3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Prussian....3000 0,apt. J. Ri tcie
Austian ........ 2700 Capt. H. Wylie
Nestorian .......... 2700 Capt. Barclay
loravian....26530 Capt. Grahamu

Peruvian .......... 2600 Lt. W. H. Smith, R.N.R
Manitoban . 3150 Capt. McDoigatl
Nova Scottan ... 3200 Capt. Richiardson
Canadian...........2000 Capt. McLeitu
Corinthian.........2400 Gapt. Menzies
Acadian.......1350 Capt. Cabet
Waldensitn........2800 Oapt. J. G. Stephen
Phonician..........2800 Capt. Scott
Newvfoundland. 1500 Cap1 t.My tins

The Steamers of the LIVERPOOL MAIL
LINS, sailing frm Liverpool every TII URS-
DAY, and fraim Halifaxc every SATURDAI'
(calling at Lough 1oyie to receive on board
and lnd Mails and Iassenge:rs to and from
Irelanîd and Scotland), are intended ta be des-
patched

FROM HALIFAX.
1 eruvian........................ Feb. 23rd
Ctircassin.î...... ........ ...... ŽAlarch 2nd
Hijernan ...... ..................... " 9th
Nova Scotian............................ 16tli
Sarmatan ...................... 23rd
Polynestian............................ 30th
Iloravialn........ ............. April 6th
Rate& of Passage from Montreal via Hattlifix

Gabin...... ............. ....... $87, $77 and_67.
(According ta accommodation.)

nIsterme4late... 545.00 1 S'eerage..........31.00
The Steamers of: the NEWFOUNDLAND

MAIL LLNE are intended ta leave Halifax for
St. Jöhn's Quoenstown and Liverpool:-
Nova.Scotian .. ..................... 22ud January
Rates of P'assage between Halifax and St. John's:
Cabin ... .. $20.00 Steerage........ .00

An experienced Surgeon carried on each Ves-
set. Berths not secured until paid for.

Through BiIls Lading granted in Liverpool,
and at Continental Ports, ta all points in Can-
ada, via Halifax and the Intercoloiial Rait-
way.

For Freight or other particulars, appty tn
Portland tu J. L. FAR.%Ea; in Quebec to ALLANS
RAE & Co.; in Havre ta JoBN M. CulunE, 21
Quai d'Orleans; in Paris to GUsTAVE BossANGE
Id Rue du Quatre Septembre:; in Antwerp to
AUG. ScuMITZjo., or RIticD. BiaNs; in Rot-
terdam to Ruys & Co ; in Hamburg to 0. HuGo;
in Bordeaux toJAMîEs Moss & Co. ; in Bremen
ta HEINRi RUPPEL & SoNs ; in Beltast to OHARLEy
& MÂi.caorI ; in London ta aloNirGoEiEîir &

UUENHSOnNE, 17 Gracechurch Street; in Glas-
gow ta JAMES & ALEX. ALLMN 70 Great lyde
street ;in 'Liverpool ta ALLAN noTiiEiRs, James
Street; in Chicago to ALLAN C o. 72 La
Salle treet.

H . & A. ALLAN,

Cornerof Yttiville and Common Streoes

.an. ist,] FINANCIAL STATEMENT
OP THE

[1878.

WESTER ASSURANOE Col,
INCORPORATED 1851.

HEAD OFFICE, - - - TORONTO.

tIoN. 3. MoIlIRRIICI, .President. J. J. KENNY, Secretary.
13. IIALDAN, llanaying Direct or. J. P'RINGLtE, Inspector.

ASSETS.
Cash in Bank................................................ $34,241 37
Government and lunic!ipt Bonds..................... 201,240 44
United States Bonds and Deposits...... .............. 413,720 01)
Bank Stocks .............. .............. 102,827 50
Loan ar.d Investnent Co. St, cks and Deposits... 54,935 0
Mortgages on Real Estate................................ 47,218 73
Bills Receivable-Mfarine Preiiiiuim)........... 29,942 98
InterestUnpaid aud Accrued.......................... 7,293 94
î jompany's Offices.... .......... ......... ......... .... 22,750 51
Agents' Balances and other accounts ............... 70,840 14

S 1,134,013 61
Capital Subscribed...............,..........................3800,000 00

Less called and paid in............................... 400,000 O
400,00) 00

LIABILITI ES.
Losses under Adjustinent............................. $38,528 85
Dividends Unclained...................... S 520 30
Dividends Payable 7th Jan., 1878..... 30,000 00

----- 30,520 30
--- 59,049 15

Receipts for the Year ending 31st Dec. 1877, -. $812,159 50

FIRE AND iKARINE INStJRANCE.
ANCUS R. BETHUNE, Agent, Montreal.

WILL1AMS SINGER
____ SEWJNG MAGNINE

The most popular Machine in the IVMarket;
.Has a larger sale than any otler Canadian

rachie, and is univer.sally adired by every lady
who has ever htad the pleasure of using one.

Er Don't buy a .Machîine until Von have given
it a trial.

HEAD OFFICE: 3M7 NOTPE DAME STBEET,
_MONTREAL.

D. C.RAHA M.
G anaging-Director.

BUELPH SEWMNG MACHINE 00O.

The OSBORNE SEWING MACHINES havtn been aarded bnth Centennials Medals ani Med 1 inthe C anadian award at tie International Centennal Exhibition, Philadelphia. last year, ca wrell a haingbeen invarlably awarded First ,rizeswherever exliibited Bi.nce they iwere put tn he minarkets, w can th verconfidence warrant them as FirstClass Machines in every rssyect.
Inspection and trial asked. Price Io-. Terns liberal. Satisfaction gnaranteed.

WILKIE & OSBORNE, Manufacturers, GtIELPH, ONT., CANADA.
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MONTREAL WHOLESALE PRICES CIURREN1 T.--THURSDAY, FEB. 28th, .878.

Nameof ArticÏe. ateiosal aeoAtcl. ésalNm fAtc. Natne of Artitesa.

$0. . c. Sc. 0 . s 0 Plat. Chisel Polinte-d..... 25 ets.eýxtriiBootsaLndShoes: apanl, fil to lInPst per lb. t. 4o 0 50 Fruit.G aie rn o 40707
Me hik oo. : 2 00 2 50 'apan Naaai. 0 '24 0-2 Loose Mlusc.l el..pler 1 ON. 1 75 1 26 ... 7 07

K nlo t.. . 2 50 3 00 -Y. o coninmon Lanyers in boxes, .......... 1 6;5 1 -1 28l l 1 i . ......... 0 74 0 72
Calfj itoots; pegged. 3 253 3 50 to good ...... .... 0 23 0 410 Crp17..-. . 5 1 0 *rse Nails:

Ki r n .... 12 5finle to finlest..« 0 50 0 7.0 Sublln s ........... per lb. . 8. Illntent li:nm'd 'size8s .... 30 00 35p) off
Spie .» 1250 1 U5 G un d fai toIedl 03 0 40 Seedless ............ "5 il Pig -rn iiesN .. 1 020j 00

15:11' C lgrss . .. 1 Il 2 , 00 " ood to fineL 0 50 V 60 VaI.lnt in (New)..5 G G r h ri.N ... .185 190
Wo 9Pebb-led & linfTR-li 1 10 1 50 '' Filest «......--. 0 05 0 75 Cnrns ...... " gitn o .... 75 85

Split do u 130 1 1l0 limper,'l. d. to good( "l 0 30 0 40 l'runes ........--..... Suimlerlee . •18 50o 1) Où
Priunellat do .... O 61) 1 50 " llue to fiuest " 0 45 0 65 Fig's .....-- ...... ..0 1 O le brandsili,' 1 No1 17 00 18 t 0
Cong. do .... 0 50) 1 2 5 l'auikay, Corn. 1. '' Almonds,slielled,in Un -r-ba.r 100 Il* 1 80 1 0

do0 Buiskzin....... 0.150 1 OU good .............. " 0 22 0 28 , Oxes ............ 02 25 Simetn s.............. . S 5 1 95i31se'Ibld& Iluli'Bals. 0 90 -1 15e Oolongg ............. " 22d 0 30 Il. S. Almlonds..... il i ) >o Ilest ............. 2 40 2 50
Split do0 .... 75 1 00 Congoul commion... " 0 2.5 0 12) S.S ................ " 13 17 lifn d................ 2 10 2 20

l runeIlla do0 ... 50 1 00 " med, to good " 0 40 0 45; Wvalnults ............ 9 9 Swedes...... ........... 4 00 41 50
do otig. d10 .... 60 1l 0n " ie to folest " 0 50 0 of5 Filberts ........... " 9 lo p - owr....,.. 2 30 2 410C 1s' ieble & t'l 118 5 0 5 oitellcong commioni.. " 0 30 032 lraz is.nPw ....... lI aaa lts
Sit, do . 0 50 0 60 " li (l.- 14All 4 i4Sp ce . 1211 ...... ......... 3 34 10

Pr n la do 0 50 0 75 Fiet"hio.. 05 0 Casa.......µ 1.30 Arrowlv................. 3 7à 3 111
Infants' Cucks.. .... 0 25 0 75 3Ince ............... 9 0 enl Sw n ........i........ Z1.50 3 (W

COFFElES, grvet. Cloives,.............. " 03asfet............ 3 50 a360
Brugs. 30 ha .. ....l rl 0 30 0 33 1Ntiu t me qs ............ U'. ...... .-- .. 3 50 3 Ef0

Aloes Cape .. ........,.... 0 20 0 18 Jaa old Govt ... . 2 3 lnmlIèa Giuger,- û 1. 2 _7 /o ie( 13:.
Alumin...................... 0 2 0 3arab . ..... " 0 23j 0 -e5 .19inc Gi2rU b No.6, pier bu idie....... 2 00 .. ](Y

Blorax ......... ..........- 0 11 0 18 i l p .... ..... 0 !2;1 0 2.2 Mrc n............ .. •.l- 0 00
Castor Oit ........... -- 0 1-1 G 14 ) lln'i C ..' ... 0 2:1 0 25 LPimento............ vi 12 . .... 2 6i0 0 00)Ciutstle Soda .............. 0 3j 0 3,, to.... .... 0 22 0 24 PeIp r.. . .i Nn 16. j'er bttle . .... 3 Io 0 go

irea *; artar ............ 1 0 27 0 -0 g 2 ( 1u ard, 4 b . r 7 } ele. en.t, fier b12J 1
Epo s ls ...... 0 2 0 S2 ngChicor.......... 0 11 01) 12(, lsad Il.. s7

11xtract, Logwood......... o 10 0 il lire .3 31
It li o a .a . Ï5 1 0 SUGAIt, (C.sks. & BI ri.) A rcn o. .e 10b 1

Opiumel . .............. 5 25 5 50 Porto Rlico ......ý.. pPr Ili. on0 0 0o a o.. .. e b 5 00 ; ae( h )
Oxallic Acidl.......... 0 15 fi 18 Cubla.... ... . .... o 0n 0 00 •1a io a ('nr. "7t 1 C Cokze ............ M 5,0

Potas.s 1odide0... .....-• 20 41 30 Mirbadloes....s...... " 00 0 " Fhk . b U 1 Chnrlicoal .. .. ...
unin .......... 3 50 3 fGo Yellowv (1lnd... " o0 0 03Hardware. ·....

S aAsh ......... ........ 1 9o L00 ou ry Cr 1ished 10 01 Ti('u m nh :.-.
.,.rda l11Carb............ .. 3 25 3 50 1 Granullatedl 0 0.; ) 10 Bilock, per1b ............ (ý 18 D0 .:.3.....-

Sa ot ...... .. .. I 1 5G an .................. 0 1D 0 2 1 Atic or per b ....... 1
Tati cid. .............. 1 45 l 427 SY L lS. A p

lil:cching Powder.... 1 87 2 00 i Cx r ... per gal. O 0 rv i 65 11igot .................. . 0 20 0 21
n'I . 1 0 da s.. ,, 0 52 -) 55 Sheet ... ..... ........ 0 27 l "8 r nsaltl f lorN .1

Gcee.SivrDil)n, lony 0 415 U 49 Cit Xnils: 3 il%..tu !in.. 2 mpune . 001 25
T LA,(Ilf-Cheoste.& Cad.) .310iasses (Unirbns 11hds 0 44 0 47 2 incht lo 23 inchli........ :3 01 r'u si l usp', d No1 7 (1 7 25,
J;apall comn. tomevd.pPer Ilb. 0,21 3 Trinidadl............ 0 42 0 41 Sh il ;. ....... 50 N i. 2 i 00 6 25

mied. togood. 0 3o 0 35 Sugar Hlouge ...... . 0 33 0 35 L;th ......5............. N0".o3 5 Co 5 2_5

te Retailcr.q will please heair il nünd h ut the above <¡uotations applyi onl Io «irye lot.ç

Onitario Ad4 riemns

GULHOT

Opposite Grand Trunkl Passenger SLttion

J OHN, H AU G H

Free Omnibus to and from all trains
for Guests.

Good Stab nig and Lwvery in connection.

E. & C. ÇURNEY..
MANUFACTURERS OF

PARLODR COAL GRATES,

Thitoble Skeins, &c , &o.

z-rnuII1,0NA.ND TORtONTO, Ol1

UANADA00TN0MY
CORNWALL

IMPORTANT CATALOGUE SALE, WIT HOU91 -RESERVE
Of Prodne s of the Canada Cotton Manufactuing' Co.'s IVills,

at Cornwall, by order of the Board of Dnrëctors.

0O 0 P ACK A S
OF -H EIR POPULA R S TY LES OF COT TON G00DS.

Týlo bL s:ok byIss BPFNNI NG &BARSA LOUJ, at Ille Com1pany l is a orw

O.n- ednesday March 6th, 1878.
SALE TO COMMENCE AT 1.30 P.M.'

Merchants attending the Sale will be furnished with Returnu Tickets

ÉrCoilornwall FREE to aLll 'Stations on the Grand Tru-.nk Railway, East

and rfest.!
Catalogues will be Ready for IDistribution on the Morning, of the. Day of Sale.

T RkMSB LIBB RAI
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MONTRUAL WHOLESALE PRICES CJRRlNT.-THURSDAY, FEBRUARY 28th, 1878.

Name of Article.

Leather (ut6 m'this:)

Ii lots of lesls tiani0
sides,10 p.c. liigler

Spa'sh Sole, 1stqlt
hleavy wgts.. lier l

Spanlish Sole, 1st
qualitymitid.wts.

DO. No.2...........
Buffalo Sole No. ..

Du. de. 2.
slaugliter, heavy.
1)o. liglt .............

4anzibar No. 1.
Do. No. 2 .

H.arness, best.
Nu. 2 ....

Upper letvy..
.light..........

Grained Upîper.
Rted U aper., .A.

IeîîglIslier..............ip SL-inis, Frenichi.

ilUelock Caîf, 3010
40 lis ..............

Do. liglit. ............
French Colf.............
Finle Calf S1 lits.,.....

Stoga Splits,,....,......
Splits0, large, per IIb..

sinall..........
Extra fine Shaved Splits.,

Leth.îlter Botard, Caiadian.
niniiiielled Cow,pr ft....

attent.....,............
Polisied Grain........
l'etble G raii .......
luitr...,.............
Itossetts,ligit.

leavy .

Oils.
Cod Oil, Newfolimdlind.

Straits Oil-Ainerican ..
Straw Seal. .........

S.. i. Valo Seal..
Paile Seal, brdinary.
Lard 011 .............
Linseed raw............

lbolled........

Wiloesa

$ e. S.

0 230 G

0 223 0
0 21 0
0 20 0

0 21 0 2
0 18 010 27 0
0 21 0

0 8 0
0 23 0
fi 8U 0 3

0 36 00 75 09

15 (0 90 65 0 s
0 67 0 7
o 60 0 70

0 30 0 31 15 1

0 25 0 2
0 20 02
0 17 0 2
0 30 0 3
0 12 0 1
0 17 0 1
0 17 0 1
0 18 0 1
0 18 0 1
0 12 0 1
o 30 0 3
0 20 0 3

0 521 0 5
0 50 0
0 50 0 5
0 62) 0 6
0 .55 0 t
0 80 0 9
0 62 o 6
0 66 0 6

WIîalcîîole

sates.le Name ofArticle. 0 oesalo Name of Article.ltates.

Olive mxachiinery. 1 02, 1 05 Provisions.
eating............. 18 1 Du
qt., per case....0.. 2 660 2 75

t ...... 325 1( uniwîlip.clle eî'
24 lis, ... 4 00 4 20 ' lce liiîes dîliries

4 Lucca, Flasks. O 00 uIr s goîî.
Spirits Turpentine. O 47J 0 5o BrL.ilie. elîîîice elis

Whale,relined..........O 70 O 75 l 'es rlirles
fair tegour ..

21 Paints, &c 0.2terrsja, clîree

29 37 .hiite Lead, gen., 10 lb.
kege. 9 50la Dir I good .....

9 Iltýieid -eGuOl' Store alchi, Ili sîeciîîîîs.
ut) lie eî.îuao . <5 1'oor = 1îîl C 11011oi grades.

2, n il, per 25 lbs.
32 Do., No. 1.............. 1 76îDo eli e........

2...............1 50 10K, tmoked .
39 "vt' 3.. r).. . .. 71o 7
37 Wio Lead d............y .s.

5 lied lead............... 0(11 fubs.
0 Venetian Red,ltnlg'lI ... 2

0 Yel. Ochre, French 2.....
5 W liting ................ .6 r

>0 Produce. 'Jitllow reilercî ..go Orî, 18ee. pîrimeî nios, Tfreus
&.5 Iniîl Mcrss..
7 Treadweli........... . 0 GO 00 rioîe mess

g Canada Spring, (No. 1.) 0 Ou 0 o')
1 '' (No. 2.) of0 Msilia . 0 O010 11op, New,'.... ........

3 R Winter.............o oo O GO ............
4 Ots... ................ 0 28 0 30
1 . C. Harley, per48 lbs . 0 00 G 55 w ol.

9 .......... lier 66 lbs. O 81 G82 Flee. .
S Oatieal........ t

6 Corn...................069 0o1 No.1.
.a reour. 1ded inni.. .

(7
0 Superior Extras. b S 6 et

Extra Superfine. 6 55 5 oo lie Riliil....fs
Strong Bakers......... Qi o 5 lUs

57 Faicy ................. 635 r 45 Stout: <liness...1118
à Spriig Extra...........1 86 4 go lits

Ù5 Supertine ............... 4 1 0 oî Montreul..qîs
5 iNue... 25 0 00 1 - ts

60 mlllig........ u 0 O to BiranîdyM i eiiîssey's.guIl
90 P'ollards ................ 3 80 o 00 . case

5 U. C. lags...per 100 lbs. 2 40 00 Martell'. . ai
69 City l(ags..............2 60 0 00 ....1e

gârletalers siRl jlcîss leur in 0i2 1hIiOaboie q0Poiions. aply oî

Toronto Advertiseets.

BELFQRDS'
MONTHLY MACAZINE,

ILL USTICATED.

$3.00 lier Atitpoîn . Single Copies, 30 Ots

BELFORD BROTHERS, PoBLisHERS,

.1 Colborne Street, Toronto.
Illustrated Ca(alogue 1 Books mailed free.

The lit ternuwmti Prie ALE îanl ST.'OUT mlade by

JOHN LABATT,
. ONDON, ONT',

The
Ililiest

Amtern,.

Coaldorawardeîl

irewer in

the Uniîed States, for AIe and Urown Stout.

M. O'MEARA, JR.,
AGENT Q. M. 0, & 0. RAILWAY,

ALEIo
n..i.p.u S<juitabe S Lie Asîurance Sociely of the

United Siates, Caiîtîal $33,000,000.

OFF0E-1 Iideau. Street, Ottawazl

Toronito Advertiseents,.

GEORGE B. STOCK

31anufacturer of

1Stock's Extra
Mahhine 0il,

And Dealer In ail kinads

ACI- I & Dr 7v0 I. OII.S

AIl TradLe.marked Oil warrantei te give satislaction
and not, te Ireeze.
OFFICE, 90 ZING STIt ET FAST, TORONTO

Works,Boll and Don StrZeets. P.O. Bo, 1314.

OA NADA PAPER C0.,
(L I M I T M D,)

Late ANGUS, LOGAN & Co,

Nutlaitifaclurers of RNeus, ýBook and Colouareil
P.rilitig Pal'ers,

PNVELO PEf PAPERS AND ENIIFLOPRS»
lanilla, Brown, Grey and Straw W rappingIapers,

Rooling Folt. and ilatc L'aper, Strawboard and
Paper Bags, Cards and Card Board.

BlanIc Books.
<inporters of every description or fine

WRITING AND JOIIBIIN'G P1APERS. ENAMEL.
LED PAPIERS. LNVELOPES.

Millsat Windsor, Slierbrookeald1'eortneurf
374, 376, 3'8 ST. Paul Street, Montreal.

O itarlo Advertisemen

Guelph Steam Confectionery.

MASSIE, WEIR & BRYCE,
Successors taO ASsmE & CAMPBELL,

Iantfacturers and Wboleaele Dealers in

Biscuits, 'Confectionery
. AND CIGAES.

FANCY GOODS A SPECIALTY

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOINI)
Lock-Stitch and Chain-Stiteh

SEWING
MACHINES,

To work by haud or foot Powver.
GUELPH, ONTAR10.

ýM. O'DONOVAN,
PRACTICAL CARRIAGE BUILDEIR

WITBY> ONT.

1

0 20 0 21
0380 19
8 1. 011

0
0138 0 22
0 17 0 1S
0 13 0 16
S20 0 23
0 17 0 18

0 1 0 17
o 112 0 14
Il 8 12 0

1O 0 mi6
0 183 0 14l

13 .5U 14 60

011 0 12
0 9 0 10
0 81 o 9
0 7 0 8

1 09 o 21
1 300 17
0 08 0 08

25 00 0 00
27 l 0 00
15 00 0 00
i7 00 18 0

000 0 0

025 0 30
0 28 0 30
0 22 0 25
0 24 0 28

250 2 65
1 65 1 70
250 2 70
1 70 0 00
1 15 1 2-1
0 70 0 75
3 10 8 25

10 00 10 25
300 8 16
9 75 10 00

ly1 10 large loi

Naine of Article.

S e, S c.
Ilisqit, uboui &Co.gal 2 40 2 6o

... ase 7 50 890(
JulesDiret&Co...: gai 2 50 2160

aise 8 00 0 0

.J. Robin &Co .... ga 2 "0 2 0
... ''' Co casr. 8 001 I 0(<

'intet,Casillion &Co. l 2 50 2 0
.... case 8 00 0i0

do. 10,25l n Iî<
.do Il

2
5 0 60

5 ............ .... 1250 000

V. Chaloupis......3 gal. 2 40 2 00
lard Dupuy & Co...

lieilault & Co...,.... j cale 7 50 8 50
iieiper shippers...... uii 2 20 O De

.. case-qis 5 00 6 w0

Alaîtchell'.. ........... cnse 0 00 6 60
Dull . ............. ,ase 6 00 65W
Itoe''•.. ·....,......caseü G;75 7 î5r

Scotei Whiskey:. gai 2 25 2 ;0
case-ts 5 00 5 75

RumIs: Jamaca.... gal 2 20 0 ila
Dewilhîrara . gal 1 8-5 1 95

Gcencra Spirits . gal 1 57 1 65
Greeni c'ees 0 7 ui
tedcaees.. 7 5 o

champagne,îi, (casesL')
110et & C(ilîslîîleî .... q1s 18 20 o0 0<1
Louis loaeo.....22 50 21 5f.

T. ROaderer Carte Blauchle 18 Go o (0
Gladiateur - 20 O 0) 0<

G. -. ,IummDryVerzon'y 20 So 22 00
S" - Eitra Dry.... 23 00 25 0

J. Mtumm Dry Verznay.. . 17 50 19 a0
Extra Dry... 20 o 21 50

Hollinger Clamipagio...qts. 20 00 00 00
port &. Sherry, lier gall. 1 00 4 Q0

Claret, (cases.)
Cruse & liis[wiredi--Medoc 4 50 5 26

St. Julien 60 6 25
Margaux 7 00 7 76

Cette Ports.......... .. 0 85 0 90
'farragona .. 0 90 1 50

Native Willes........... 76 1 50
Canaia Rye 25 u. p...... 1 or 0 00

Canada Spirits 50 o. p..... 2 00 0 00
so.
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SUN MUTUAL
Life and Accident Insurance CO.

President.-TroMAs WontarAN. ISQ., M. P.
Managing Director.-M. H. GAtzU.r, 11sq.

Directors:
'T. Workman, sq., MP. T'. J. Clazxton, Esq.
A. P. Gaiult, Eq. Jamzzes llutztonz, Iez1 .

il Il. Gault, EIsq. C. Alexm>u<ler, Esq.
A. W. Ogilvie, Esq , M.P P, I.I.nlollail, EJsq.

Ilugh ..entna, Esq,

Toronto Boar&:
lion. J. MilItlurrieh. Jas. leihune, Es>1., Q. C.,

Varrinzg ennedy, q. Johnz Vi,en., Esq.
lion. S. C. Wood. Anzgus lorrisoi Esq.,

( zayor )

We haive comlz e tedi arrangeet with lie
Commercial Travellers Assoei;ltio» of Czzzi:1l
to carry their A ccident Insu ranlce for 1877, anz>d
the Secretlry, Ir. Iilley, is now issuing ouir
Certifictes to tieo 3lemzbzerslhip.

Comminiercial 1men>> requîziriig More Accidenat
Inisuiranlîce thail that covered by the iahove Ger-
tilicates, can elet ilt to a ny ramoUIzt indier
$10,000 on the lowest Terms and f lte nost ta-
vorable conidfitions by applyinhg to 31r. i iey
or the iundersirned.

This Compaz:ziiy issues Life andzi A ccideit Poli-
deis on ail the iost aopproveL ilais, ait the
iwest possible rates.

R. MAOALI AY, Secretary.
Montread, 17th Jan., 1877.

~ocHa

Mutu Fire

INSURANCE COMPANY.
lncorporated by Speetol Act of I arliamllent, 1876.

BEEAD OFFICE:

19 St. James Street,,- - Montreal.
MalnageIfr Secreta'y, JAMES fTflANIIt.

FU RNITUR E.
I wil] soli for cash or short approved notes

tlie f'olloviig goods aIl elegantly antd substain-
tially made in Walnutt, oil finished, aot prices far
below what the sane class of goods can be in-
pzorted for or proctred at any town factory:

Bedroomn Suites, Boolk Cases, Ollice Desks,
Library 'Tables, Dinintg Tables (Extensionî),
3lorocco Diing Chairs, Cunne-seat Dining
Chairs, Easy and Reclining Chairs, Drawiig-
rootn Suits, Centre and Carid Tables, Cotîches
tnd:BIed Loinnges, Hair Mattresses, Spriztg Mat-

tresses, Pillows aond Bolsteis, Large and simall
Sideboards, Rich lMantel Mirrors.

I will also continue te sell first-class Rose-
Wood Pianos at the wholesal euanufacture

prives which vill be a satving of fromn $75 to
$150 on theusual.retail price.- Apply to

IIENRY J. SIIA'V,
SBÂw's 'BuLDINi , Craig St., MoIttrea .

STOCKS AND BONDS.

INSURANCE COMPANIES. - CAanDIAN.-Montreal Quo(taiious, 'eb.28, 1878.

1-. I. SEWELL,
A4genît, Qîtebec

H. J. JOHNSTON,
Provincial aileigcr.

NAME o COMPaNY. No. Lati Sluaro Amount L te Sale cOi>Ozltt
Shaeres. Dividend. par value. paid per per Share quotations

per year. Shtre. per ct.

l5ritisih A merica Pire & Marine. 10000 G-Otes. SI5 $50 15 Ii
Ca ada Lie .......... ............ , 0 40 50 8
Citizenzs, Fire, L.ife,Guarantee & Acc't 11.000 .... 11> 20
Con lelderat Lie .................... 5 - tous 10 il
Su llutual Litb. and Accidet........ 000 4-0 mos. 100 121 121 02
Isolatedtl Iisk,Fire ................... 5000 . 10 10 .... .10
Qilebec Fire ........................ 00 400 10
Q aevn City Fire ... .................. 50 10 0 1
Wester As ra e .................... 141 12

lIoyal Ci<jiinadlian I nsnrauce .0....... 0.000 . 100 45 . S31
AceI,'nt lsurace Co8 ler t. 100 C d20 a...
Caiada Guarantee Co.. . . ....... 23 5 ... 50 20 2q 1023

l1ecanis' 3larinle Insurlaice Co...... 5 00 t0
Naliom l nnrInz neo, Fire ............ 2000
Stafdacon>a Insurantce Co., Fire ald Liie 000() 1,( 0 . .
ottaaA r........... .. .10,000 . 100 10 10

llzorrîsu >,z>V z:z:eN.- <lzo le ,o the f.azzdoz, et, FieIzb. bi/z, 187S.)
IOien Olzdical Li lo.......... 20,000 l1! îz. £10 2 £0 8s.

lînizoz 1.1 t A.ss.Oc oiO ......... ro,Ooo a 1 1 1
& Foreliu tz r iie .... ... 1. 50,080 ... . 2. . lq

Coli illiercizî Uti>k>, FirO .ite & 31artîzo, 50,000 2 m 0 os5 .
tib rg ,i * .................. 5,000 1.. 10 15

G ar lic dLite ............ . 20,000 10 1() 50
I ,zzizzril Vire ....... ...... 110 0 X5 pz Il. 100 2.1 14,j

1.zzzzezzre Le andzl Lit ............. 000 74 0 2 m
L'ite Associatzezz or Sezzlliozî6...........l00.0 3 . 40 .. .

L.ozzdozz AzzzrlzzzCe Coprltii....'35,0-.2 4S0 25 12.j 6 ..
1.zzdutlz & l,>ztzmtztire .ite ............ 10,000 10 ' 10 13 Ji ..

Lvrzl& I.zzzidzzz & Wllb Fire & Lite £.»2U1.752 6 20 2 I .

2500 8 per9t

Nortrzz Vite & Lt................5000 40 1ere
North [ritisIz & Ntercuitite Fiee & Lule 40.0(0 2 50 ...

Oittawix Aire.........................6,722 £114 1).
ueio lireia Lif...................00,000 20 1 15

ito i A zzssroze Pire & ie... . 1.. 10.000 20 l
Seomiier CUernial Fire & Line....l 000 12J lu 1 .
S e rlzial lFiperiir.. e ... ... , .... . .... 50,00 il 10 1

Scot tizli L'revizeizzl Fil- & 1 tic. .20,000 10 50 
SLancar Lite and.0..... ... 1,000 4S 0 0 I m

Tte liAs ility o» ail Baof k Stlockda . l... Ca.... za Gzz>aule e y t inzitvt fil zl( t t 1:ioziiiI or le
Subl.seribLez Capzital. ou ail otizer Diocks lz lia<zilities of' iol>totllders te slriclly liitiedl tu IIt naixzeazt or

Londssubed Caiteol.

L y uie provisions of te . C..art.. of the CONFEERATION
LIFE ASSOCIATION the articipating LPoficy-holdersmust re-
ceive iiot less thnnn-etsof the profits of that brancli, 011e-

teP th only bieni reserved for the Sock-i.ol..ers, hic is
eq ivalent to ai.surance at as nearly cost price Us

N. B.-It rteýs arc quitt as low to bgi xvilîi as chsose Or
any other first-elass Company, ad ail Policies arc ion-forféitable
afteî' two annual 1 îreînitons bave, ben paid.

Tables of rates, and fuiliinformation as to ter-nis, iiiay 1
X2 1uSd'

ont appica-tionj lIt, tise llecac Office, Toron to, o>r at aliîv cf the

SgctieS.'oicale&Lf

HEAD OFFICE FOR PROVINCE 0F QUE BEC:

163 ST. JAMES STREET, -MONTREAàL.

f0, ie
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Lega1.

LACOSTE & GLOBENSXY,
A&DVOCATES,

il Place d'Armes Hill, Montreal.

ALEXANDRE LAcostE, C.R. B:N. GîleOontzY,
F. X. B15MILLON, UC.L.

WILLIAM PETERS,
ATTORNEY aid

COUNSELLOR AR.1/AW',

SOLICITOR IN BANKlRUPTCY,
'ractices in tlie Courts of the State and the

United States.

Collections made throughout
the United States.

Ilighest Reference given.
Ogdensbuîrg, New Yorkc.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Bm. H. KERR, Q.C., D.

0. B. CARTEF, B.C.L.

LIWAKI) CAIM RN
Q.C., D..

Barrister' at Law, &c.,
40 ST. JOHN STFREET,

Over Union Bank of Lower Canada,

MOR1TREA L.

MOTTION & McSWEENEY,

ARI TERS SOLCITORS,

NOTArIES, Hc,

183 Hollis Street, Halifax, NS.

R< MOTTON. W. il. NICSWEEtNEt

MOSGROVE & PEARSON,

FFA E--OpoÜeRussell .11< se,

OTTAWA.
Wr ONLY TO LOAN ON IALA

B. L. DOYLE,
Barrister, Atlorney, Solicitor, &c.

GODERICH, ONT.

Collections for Conmercital Firms In Quebectud
Ontario proinutly attended tu.

SW'flighest References given.

PRIVATE BOAR DING
RO0USE

ITn Goon Acco'niuOnATION ront GENTLMEN.

Mrs. T. LANCTOT,
101 St. Louis Street.

A geni sMDircector•y.

HITE& W1ATIIEltIIlAD, Agents for the
CaimdlLife, Canadita Fire aind Marine, RZoyal,

Western, National, Scottish Coinmercial, Canada
Accident and Canada l'erianent L.oa and Savings

Coipanlies, Brockvill, Ont.

RAS1R, tlC li S & Bn nolds; liarristrs,
L Attorineys, Sulicitors aid Coiiiisioniers for
Lower Canada, trockvilile,Out.

B1. JONIES, Agent for the Liverpool, ndmlon &
Ghbe. Imperhlt. No.rthern an loyal Caianio tli

Insurancminîipnties, Brockville, Ont.

rl IL tAlIONY, Agent for Coinecticut 3îtutual
Life; Cal Acel t; Canifada Agriculturil;

NArwsAil Fire-S 'ter StriCt, QiebeC.

SC. MUiHt Y, Scottish Coru mmert l Fir fusaiur-
Rance Company; union IMutual L'i e une

Compiny; Que>ee.

SENitY 'W. W E itCit, hloniix Munnt .ife Insur-
nce Companiy, No. 19 St. Jaies Street, L. T.,

Queblec..

MACNIDlIlt & Co..
S-rOCK As ExA nAI s tliKEns,

69 St. Peter Street, Quebic.

) N U tiY, lusuiraine Agent, Ollicial Asi-
gile anl Lommîisna Merchan.- o. S5 Si.

['eter Stret, ueittec.

j)C.'<W.MiînCUAIGO. GIenerail I înuraince iroker,
.treprentg irtca Compnites i Fir

life nid Accideit, :ao agent fih the White Star
Steaimship Co. .ottawa. E'tabbishtcd 1S70.

A . FOlTIER, Ollicial As-igne,
Reiityîftiltrnw,

Insiiraiice Agent aud tvin <Jerk.
OiCe-To tllat, l'emibtrok

iltlA3t BEt LA t & WtDD) coinveyancers. Ac-
comilitants, Agenits flr Fire, Liti'., int AccidenI t

tus Co. AIso, tr Ltoan Comipanieits in Oimnîtr uit
Quebec, Laiil Agenis, Comiissiies i B. IL, ollice
opp.M3etrop)olitaui lotel, P'embroke.

A encicte.

The Mercantile Agency,
ESTABLISHED 1841.

ldeitnd arg,.t 3tercaîmile Agency lin the wc rld.

A iircucl Hrference book Cointaining Ithe tnneies of
Over Six tlus mumTUOANn busines men is issied

ii1 Jainîury aiid Jui ot'enci yelr. A 1I dcte Ifir-
ene' bock Cf aiîadaiîUi c lltty revised by Travellers
Of olir ow1li training apiears in Juary, tarch.July,
nid Sept. et eachi year. witi Weetlty Clianige Sheets.
tIi connection vith above, tie attention of busilessIlen, is called to the Collection Utepart ieut.

Titroigl whic.i past due&î' claimtis paiss wvith regilarity,
popns.adsucces.

DUNWIMAN & CO.,

'201 St. Jines Street, Tontreal
SeentyAssocinate O0csntn the rincitualitiesoft te

THE CANADIAN BANKERS'
AND

tY!ERCHEANTIS AVEEK(L BULLETIIN

.os. P. 110r e CO., 1'Iblishers,

44 ST. JAMES ST., 1ONTREAL.

Ttis tinpier is piublisied 'olely ii the inteiest of the
coimiercial classe, te fîrnish eliible information to

Merciaits, nilkers, tiiiatuirers iitand Traders of aiy
amil ait eiîiîgesocrriîig in te .tercantile Comminunitty
withîin the iroilnce of Quebece, to wit: Particulars of
atll writs of Simmous IssileI. of all jiîlgineiitsrendîlered in
thieStiperiorCoiurts of the Province, in at cases of mort-
gages, the niae of itie iiiortgagor ami iiiortigngee, withalt stich necessary' information ii maîny pertain tiereto .
a of all Ieedls if sale exceeditig iO0. aid of atl Inew
iais, is well lis iltsso ltions Of cO >arttiertiips.

A ie ces.

THE COMMERCIAL AGEC\!C\
JO1N IMceILLOP' & Co.

ALBERT MURRAY, J/aî.ayer

lssociatedi with the Il MieK llo> i.
Sprague Co.,' '<7etv York, a'l Si

. Go.s Coî imercial Enquiry ogi ..
Great Britain.
Our - Coimmiercial Iegister '' for Canla :i co v

i comlete list ofalt CJi., andi traire, t -il 5 .
treading An'riean Citis iavint more lic r
ri tlions with Ite Doiniliion. Our Clti agI. Sh
published DAI ly, and is Il itsel i l rt h . -us t,

tion. O Ir is the ON LY AGENCY ming i sia
merca listis of' lriUtish cities.

Offics-lo ST. SACR AM ENTI sl.,

St. Louis Hotel,
0o-

QUEBEC.
Paronizil bel ''hieir E:cellicies Thb e

Gierl'l Cauda and CounI'as qf nh -ii.
This 110, l , wic, is unrival led it'r ,«ze >% i l :a!j 

l0oalt, lin ubc is openedvl tlhrou;gh t, ym- 1:1 l

plea'sure and buiness travel, avng a ico ina
for 500 vlistors.

Il is *rtibly sitiuated in tie iinI diati a ieii. y r
tlie iîlî si ithtigtitiit and tashionable rome wht ( iq h

Gonve'runr's Gardîîen. the C'iitet, th<Eîlî't,
tlace d'Arnies. aud Dutnm Terrînac, wih liai i

Ihle >fplemlid views lad mailgnificent ser forih
Qiebec is si jiitly celebrated, and w tici i

tassed itn anyi part Of the Norld.
W. IUSSEa, & Si N.

AMERIGAN HOTEL.

Corner f I'onge aîd Froia S/re!,

TORONT O.

GEORGE iOWN, ProprIeto.

This Iotel lias beco rebuilt, and newlV fur-

nished throîgliout, antd will now lie ro-itid se-
cond to noue for conmmercial men. Thte mosi
centrally situated in the city.

Albion Hotel.
-- o-

PALACE STREET-QUEBEC.

This irst-class lotel ias been thoroighly ren.-
vaied. Tie rooms arn ttie best ventilated liait fir

nishedit the Dominion. 'Tlie proprietor hops, Iv
st rict personiil attent ioti to the waiits e lis giests, to

ieet tietr support auid approval.

WILLIAM 1lIWIN,
Pr wri or

Mountain Hill House.
IO UNTA[N 1 IILL, QUEBIEC.

This hote], so well kniovn to tle piblic lis
beeni ievly fuirnislhed througlhout a unl i&rs
every comîfort .o tlo e travelling public. Tible
sIuIperior. Suiitable sanile roomisfor commerin'ciial
travellers. Rlouse lociteild convenient elt Rail-
wauy Depots and Steamnboat Landings. Teris
liberal.

EM. DIO N& CO., ProprietoIl.

Revere House,
NEIL McCARNEY, Proprietor,

BROCKVILLE, ONT.

-7ree Omniibus te and from Steamboats and ti way



THE JOURNAL OF COMMERCE-FINAC1E AND INSURANCE REVIEW.

CANADA LIFE
ASURANEOMAN~

The Minimum System Continues the inost polilar plain which he
comlpanly has adoited.

Initnding A3Surers would do well to study its ad van, t:ages, the rates being
in iost cases 25 to 30 per cent. lower tiai iliose olotlier Compainies.

The followiig are examples for uances of $1000

Year:îly lir Yeaîrly for 10 Yeirly for 15 Yearly for 20
Life. er only. years only. ymrs only.

21 ;12 30 $23 40 IS 20 $150
23 13 5) 24 «0 19 40 1 0
25 34 700 2 0 20 7o 18 1

151 80 2- 410 22 20 19 49
:3) 17 50 31 20 24 30 21 :p
32 18 0 32 0 2.5 7o 22 40 .

20 40 25 0 2, 20 20
37 22 00 38 51< :0 1< 21 3<
41) 24 70 42 50 3 3 29 10
42 5< 0 45 1I 35 3
45 29 60 48 90 8 .10
17 3 i 60 52 0i
su :1n 70 58 31<
52 31< 1< )

1146 .10)71S

Assuier iiiing NOW vill SIIA lRE iii 'TIl R1E y A S P'ROFITS ait
next division in 1880.
A. G. RANeSAY,

/uinagingî Direc/or. &Craury.
Sui'îri:moel :0-<o Arm:xeî:s:

JOHN GARVIN.
Agent in Toronto, J. D. HENDE SON tiada Life 1uiildings, 46 King

Stret WVest.
J. W. MARLING, General Agent for Maritime Provinces, 115 Hollis

Street, lililt0:.

R. P O W N A L L, General Agent for Province of O.uebec,
UAxnBA LiFE JUILDINGS, 182 S'r JAMies STREEIT, MoNTirtL:.

T H EUEEWS M TE !

TORONTO.

îr1

I , ->

îi.n-- -

JPrJJ2 0 iVA 7\TE

~nsurar.ce Company.

-1 EAD

H A MIL TON,

OFFICE,

ONT A RIO

Capital, $1,000,000 fully Subscribed
Deposited with Domirion Government. $50,000.

PRESIDENT-J. Wisenî, Esq., (of Messrs.. . Winer & Co.) Merehanl.
V'IC E-PRIESIDENTS-Ge:oee RoAcui, EsQ., Alayor Uity of ilamlton.

D. Tiio. so, EsQ., M. P., Go. ofI H:dimanîd.
MANAGER AND SEURETAIt-CHARLES D. CORY.

BRANCH OFFICES:
MTontreal--No. 17 St. François Xavier Street.-WaTErq:n IKAVANAai,

General Aeent.
Quebec-No. 99 St. Peter Street.-A. niAsei:, Agent.
Halifax, N. S.-No. 22 Prince Street.--G.w. C. J. P. (i.06isos,

General Agent.
St. John, N. B.-No. 51 Princess Street.-IRA CORNWALL, JR., Generai

Agent.
Manitoba Agency-iV'innipeg.-itour. SrAING, Agent.

UNSURANCE.

TH BRITIS AMERICA
INCORPORA TED 1833.

HEAD OFFICE:

Cot-. of Cozrt and Czukch Streets, Toronto.

BOARD OF DIRECTORS:

Hox. G. W. ALLAN, I.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, EsQ.
Hon. W. CAYLEY. JOS. D. RIDOUT, Esq.
LELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.
nETRPAT E R ONv EI

1 ... .. ... ... s
_)EPUTY GO VERNOR.... .... ... HON. WL. CAYLEY.
INSIPECTOR .. .. .. JOHN P. MoCUAIG.
Ganeral Agents .. ... .. .... KAY & BANKS.

McGAW & WINNETT, Proprietors.
Insurances granted on all descriptionsof property against loss and

danîage by lire and the perits of inland navigation. Agencies established
esiudes beig the most elegantly furnished the Queen's sslhe onuly hotel in the rincipal cities, towns, and ports of shipment throughout the

imU aadat eontaimnig a lire-proof Elevatur. Prices, as usual, graduated Province.
accurding tu location of roons. F. A. BALL Manager.

GO)IlVr
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nïsuranauce. -_______ ____

THE

Accident Insurance Co.
OF CANADA.

The only Canadian Coompany soie-
/y devoted to Insurance against Acci-
dents, and giving defßnite Bonus to
the Policy holders.

h/is Company is not mixed up
with Life, Fire or any other class of
Insurance. Il is for

ACCIDENT INSURANCE

alone, andcan therefore transact the
business upon the nost favourable
terns, and a secure basis,

President ;-SIR A. T. GALT, K.O.M G.

MANAGER AND SEORETARY:

EDWARD RAWLINGS,
MONTREAL.

AUDITORS:- EVANS & RIDDELL.

SURETYSHIP.

THE CANADA

STOCKS AND BONDS,

Reported by J. D. CRAWFOD & 00. Members of the Stock Exehange.

NAMt apia C ial Rest, nssubscrlbcd, pta i -up. G31ottIs.

l. .0treal . . . . 0
Otario Bank.................. 40 &0i,000 4 U2

,lechtanica lIanîk ............ 05

Du Puplei.................. .0 ,00,00 1,0.10 2.0,0.0 ......
.iequs (Cartier.......,...........50 îoOoo 10000o *s

1 9olsonts Ba2k ................. 50 0I'
Torotnto ...... .................. 100 200,0 20000 100,0 4 8 ]
Qtuebc uiank .................... 100 8,Û00.000 3.t77,950
Nt io0l .......... ...... ... M 0,000 3
Uion Bk ............. ........ 00,000 000 0
Cadiat lank ofCo rc 0 0,000 1,9 0000 4

0atern Towns0i0s............... 501,000 4
Dominion ak..................0 000 ,20 ,000lltamltonî....;...................100 2,00,000 0

.tluitime ....................... 100 000o,000 20,0OO 3
Cxchange Bank.................100 2,000,000 1,990,905 20,000 2 70 00

Bmperial Bank...................100 9,00 6000 11000 4 100Standard....................... 100 1,009 ,810 0000 4 loi
Dnerin Bank..................150 100,000 970,250 2W,000 1 001,

Ville Marin................... . 100 1.000,000 7,010 0O 1
Brit North Amernica . 50 4000,000 4.., 0 .,0 £30

ilg ad Lon Asocitio. 0 00000 0,000 0000 7
Caniada LaBded Credit o........ 0 1,000 610000 401000 4 102

Cant:adaerm .. Lona.nd.aving.o.., 100 1,000 50,000 20,000 a 570
Donmintiota Saveingst & itVnvtet Socs. 0,0 5,0 0,0 2. 2

Domnion elegratt ............... 10 000,001100 ,000
Farmers Lan and Savintgs Co.......... 1000 000 150063 4 ]J

Freehltd Loan &Investmet0 o.. 100101
Hamilton P

t
rovidet & Looiatn.........00 0000 750,00 87,000 410 11

lurotn & Era Sav. & Loan Sac......... 50 1,0,000 00,01 20,000 4 134
lImperiall15uildintgandtSaîvingsSoclety.. 5 0 0000 0000 2,00 4 lt,

Londu & Cain. Loan & Agnacy o. 50 1,0.000 20000 10.000 6 1Co...45
Lomnon (Ont.) Loant Society...... .. 0,400 6,100 it2on 2
MontralTelegrapîl Co,.............. 40 2 00 2,00 ..000 79 119
Montral City ta................ 0 4009,000 1,00,00 17,000 6 103 5
Montreal Cit LPassene 'r Ry Co.........0 ,00,000 00 0.000 
tontreal Bild in e Astociaion........... 0 600,000 700,0 0 5 014<

Miotntreal ,oani & M orngage S
t
y....... 60 1,000,010 9,00 0,000 50 010

Onltario Savintgs & Ittnv. Soc............ 0 .00,000 621,000 2000 6 11
.
0
rovi&ci &tali. ean & Dltiit o 100 2S0,000 200,000 10,000 l So.. 100

Richlielu & Otario Nav. Ca.......... 100 1,600,000 0000000 . 6 0]I
Toronto City Gas C ................. 60 000000 5060 . à Il 5

Uton ermt arnuttnetuiilding Sou .......... 60 00,000 400,00 ,

WOtaro Oitds &ati ngCo.0 1,000,000 81,900 25,000 0 11

ProinialPeniliet ufflig oc .. 10 ý23,0000 2,90,000 40,000 1
Iiilleie & ntaioNav C ....... 10 1500,000 1 50 .50 ......... s .54

')'oeill Cit Gag Ce ............. 1·,00,000 1,00,000 ......... 13
UnionPermaent iiildng So 6 2.00,000 2,00,000 1,00,000 5, 13
Westrn C ai. Ca & .Vi;ï; ý: à 2,000800,000 1 2 0,000 300,0001

THE CITIZENS'
GUARAMEE COMPAN1 INSURANCE COMPA.NY.

MARES T1E

Granting of Bonds of Suret yshp
ITS SPECIAL BUSINESS.

There is nitow NO EXCUSE for ay err-
ployee to continue to hold bis friesds 1nder

such serions /iabiliies as be rUn, at once
re/ieve them ard he

SURETY FOR HIMSELF
by the payment of a trifliig anfual sin to
this Compae;y.

This Coanfany is not mixed up with Fire,
Marine Life, Accident or other business; iti
whole Capitae and Funds are solely for the
security of those hotding its Bon<dr.

JAIUARY 7 th, 1 876.--Thefiull dePosit of
$50,0oo has been inade with the Goverit-
;"ent. It is the omnly Gcirantee Company ihat
bas nade any Deposit.

H0A D OFFICE: - MONTREAL.

Preident :-SIR ALEXANDER T. GALT.

Atanager:

EDWARD RAWLINGS.

AUDITOR1S:- EVANS & RIDDELL.

FIRE, wiFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

l-lH AD OFFICE, - - MONREE, A1

No. 179 ST. JAMES STREET.

DIRECTORS.

Sir Huglir rlan President. 1dolphea Roy. Vlice-1res
Nî. la. Corse. IAdr.w illati.

ulnry Lyman. I John L. Casstdy.
Robert Atnderson.

EDWARD STARK

ACTUVARYJ

ARCII'D McGOfN c, cretory-Treasurer.

Fire riska taken atequitable ratesbased upon
their respective merits. All claims promptly
and liberally settled

OmATÂiSO BuxAsoNH-No.62 Adelaide St. East Toronto

STOCKS AND ONDS.

Mi t rel ISECURITIES. 1'28.I.
Can. Uovernment Debentures, 6 p. et.

1877-SO ...... ............. .... 102 106
Do. do 5 perct....... 104 105
Do. do. 5 per et., 1885.

Dominion 6 per et. stock.............. 1014 102
Dominion 5 per cent. Stock............ 99
Montreal Ilarbor lioids 6 p. c. .... jli 10l
Do. Corporation 63 per et. Bonds. 101M 102
Do. 7 per ct. Stock.............. .11 118i

Toronto City 6 per Ct... ............. 984
Co. Dueetuilres, (On1t.)20years 6 pr Ct. 101
Townhaltp Debentures, (Ont.) 6 lier ut.. 98

EXCHANGE. Fcb. 2Oîb.

lienk 0f London. 60 lays,................ 109 10
Gola Drans Ont New York............... t 4 p.m.
Gold il New York at 3 p.m ............. .ili

Suan. RAILWAYS. Pd. Qot a
Lun. Ja-.15

t0a Atlante&St.Lawrnehn.........t

10 Rufla1ad LakoHuon 6. p......... tai
100 Do. . .o.tre .. t in
100 Do. ..o 2n.dS .... >!

tuaGtititantttoinds rt, 27s .oit Cp

ton tletern of Caundo.. . tas l)
i00 Do E td lay 1877-1878.

100 Do- do do- d.o.t. til no 1). do tnt VoItoa. i .11
t0a Do do I i 11-1bSwck otn tt1

lIt, blond tgt lIt Iîob sonip .t. : 1116 1. a C 1and b Sa. ta Lri~ (lcotW,,trttfCtttod. . .iil 3.8

la0 Toa t tey&Rruce, eBs nt.ot ta

ta Do Là dtt do.ý tala....8........iti 51u

I00 W ry&rue 1 N,torb.117

ta1o01 1t6tr Stock oit
1 00 tt ýtt g tilt oîtan, lS.î 0 h 1 a8

1l . 1 01 .

tii -o do 6 1, .NLtnP-1aîn, bs 1oit 1taa31 fc.ala Cd tg t .o td....11 7a
tas o doin i_ ..... 100 98

tlo t tp a.. . 91

tu 0 ory littis% 7 B ld. ,t In titall .a 70

.. T.G0 & B.6poent, 1Indasrot..

'i
'i
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InsurianLe.

rire and Life Insurance Company.
iSTAiLIBHED 1809.

Subecribed Capital, £2,000,000 Stg-
P'ah--up Capital - - - - £250,000 Stg.
Reveniie for 1874 - - - - - 1,283,772
AccuilluIated Funds - - - 3,544,752

INSURANCES A<IAINS'FItRR

ACCElPTED AT THE ORDINARY RATES OF

IN TI[F LIE DIPARiTMEN'T

loilerate Rates of PremiiM, and special scmes
iiaatCd to imeet the various contingencîes cou-
nected witl this department.

The next DISTItlBUTION OF PROFITS vill
take place on 31st Decenber 1880. Ail policies
ou the iParticipating Scale, efiected on or before
31st December, 1876, vill, in terns of the Itules
of the Coinpainy, rank in that Division for Five
Years' Bonus.

MNlACDOUGALL & DAVIDSON,
Gencral Agents.

Win. EWING, Inspector.
72 St. François Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.
OF ENGLAND.

PIRE AND LIP.

Capltatl.... . ."2,000,000 SI

INVESTED FUNDS......£660,818.

FOR BES & MUDGE.
iontreal,

Clilef Agents In Canada

LIVERPOOL &LONDON & GLOBE
INSURANCE COMPANY.

LIFE AND. FIRLE.
Invested Funds - - 27,470,000
Funds Invested in Canada - - 900,000

Secirity, Promipt Payient and Liberality in the al-
iunment of Losses ar tie pyrouiinent Features of this
C'omîpany'.

CANADA BOARD OF DIRECTORS:
Hoa. H ENRY STARNES, Chairman,
'i*tMAs CiAmir, Esq., Dep.-Chairman,
Sin ALRXANDER T. GALT, K.C.31.G.,

TîneotnonE A nT, Esq. GLoRGE STEPHENS, Esq.
G.F.C. SMITH, Resident Secretary
Alediet ilReferee-D.C. MAccALLUM, Esq., M.D.
Saiiding Cousel-TH UioN. W.m. BADOLEY.

Agencies Established Throughout Canada
HiAD OFFICI, CANADA BRANCH,

M ON TREAL.

KILEY & L ADRIERE,

GENERAL INSUSRANCE AGENTS
COMMISSION MERCHANTS,

69 ST. PETER STREET, QUEBEC.
QUETTW Eo IbURAI OSCE CO

OTTAWA AGRICULTUR0AL INSUBANCE GO.

Inasurance.

Royal Insurance Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability ofSliareliolders iiulimitel.

CAPITAL --------
FUNDS INVESTED - -
ANNUAL INCOME -

$10,00,000
12,000,000
5,000,000

IEAD OFI'f' CE FOR CANADA-MONTIîtEAFL.
Every description ofpropierty insured at moderate

rates ofpremiiui.
flie AsAurancesgranted ln ail th est approved

t'orinii.
Il. L. ROUTII,
W. I'A'TLEY,

__________________ htie f Agents.

Northern Assurance Co'y
OF LONDON.

OF GLASGOW.

apital ancd Trusice Funds
Represented:

$28,367,000.00.
As General Agents fbr hie above Iiliuential and

Liberal Fire Iusutirance Comipanies, we lire enablied
to ollbr to the lPublic iiiielitiil laritis in l re l,-
surance. Ail classes oftirk litken at current rates.
Sliecial lîiduceients for Dwelliig Hlouse Ritsk.

UNION BUILDINGS,
45 ST. FRANCOIS XAVIER STRET,

MONTREAL.

TAYLOR BROS.,
(encral Agents

VICTORIA MUTUAL
iF ire Insurance Co. of Canada.
Hlaimilton BraicI:

Witllin range of lydrants In lamiltonl, Ont.

VaterWorks liBrana ci
W ithin range of Ilydratis in any locality iaving

ellicient water-works.

Genleral Braniclh :
Farmi and otliernoii-liazardous property only.

One branch not liable for dobts or obligations of
tie etiers.

GEO. If. MILIS, President.
W. J). BOOKEIR. Secretary.

IIUuAn OFFicE. ............ 1AMILTON, ONTanrto
TAYLOR & LUSIMERI,

Agents, MIOrNElAL.

ISOLATED RISK
And Farmers' Fire Insiwance Co.

CA PITl' L, $600,000

DeposU iith the Dominrion Government, - - - $101,000.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J. MAUGHAN, Jr.,
Manager. G. BANKS, Asst. Manager.

Inisuîrance.

TBE

MUTUAL FIRE INS. CO'Y,
OF THS

Counties of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DUK E RORI IETS; Esq., President;
H . S. FOSTER, Esq., Vice-Pre'sident;

DIlECTORS t

J. M. Chapmnan, John Massie,Jr.,
Il. N. Currie, C. W. Tillson,
W'i. Clark, E. r. Currie.

KUNTINGTON & NOYES, Q.C., Counsel
0. A. NUTrING, Solicitor.

This Comîpany insures all classes of Pro-

pcrly againsi loss >y flire and lighining.

E. F. CURRIE,
Sec.- Treus

-rir

INSURANC
COMPANY

A. W. OGILVI M l Pe, Presl,

.ibe - ournal of 'Connerce,
Finance and Insurance Review.

DEVOTED TO

Commlilerce, Finnce, Insurance, Railcays,[iningy and Joint Stock Enterprises.
Issued every Friday Morning.

Canadian Subseribers - - 2 a yeaï
British 1 0os. sig.
Anerican $3 U.S. cy
Siigle copies - 10 cents each

OFFICE: Exchange Bank Building,
102 ST. FRANCOISXA VIER STREET

Corner of Notre Dame St., Montreal.
M. S. FOLEY & CO., Pstbislier & Proprietors.
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ILOB fUU LLF INSU RANCE COMPANY
OF NEW YORK,

haVinÇ e sited izn, the hAl cl 6S of the e e -
enwai of Can.cZcci te SLzm o

One Hundred Thousand Dollars in United States Bonds
as re ÇzL e by the Act of Ca7acZct, 3-Z V ictoic Ocp.
43; is L7eZy L.2ice7LseCZ to cc7ry o t/he bzzsirLess i

Ôcded at the City of Oiatva, the iitk dy 1 873.

WILLIAM DICKSON,

DEPUTY NSPEcTOR GENEN AL.

OFICE 0F TnHE GLoB Iu MuTUAL LIFE INS. Go, O ONTREAL.

This Company has decided to comply with all the requirements of the recent Insur-
ance bill for security of Canadian Policyholders anid the full reserve on all policies issued
in Canada will be deposited in accordance therewith.

J. D. W1ELLS, Gen'lZ Manager.


