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SUBSCRIPTION. -
$2 per annum

Leading Wholesale $ouses of Montreal

18‘78. SPRING.

1878.

GAULT BRGS 3 CG.,

. \VIIOLLs ALK

'.DRY GOODS

: \ION'J‘RLAL,

Ale now. weekly receiv ing their Spring stock, .

twhiely will consist oft the us nnl lmge and snued
© - assor lmu\t

' ,Glo_ths,, ‘ Sheetings,v‘

. Doeskins, - Linens,
Tailors’ Trlmmmgs, Ducks
Dress Goods, Smallwa-res, :
: L&y kol '

'L‘he trade are mvlted to cnll and inspect.
Orders to our travellers will: bave prompt and
careful uttentlou :

| J’A.MLS CORI@TINE & CO;

471, 473, 475, 477,
LPAUVL S 1 '"REBT, 11[01\’ TRE:UJ

lmpurter:. and L\porters ’

\TA\D]:ACI‘URY RS OF

I U R @ 0 0D S
And Jobbérain
" BUFFALO ROBES,
MOCCASINS, ,
" " MITTS AND GLOVES, )
FUR WOOL,

,STK;

- TR.AW HATS GAPS, &c.

' rnorrm'rors OF THE'

Montreml Felt Ha.t 'Works.

~o—

’ Speclnl inducnments oftered to thc dee in~our
; mnnuincture ot ]: ur (;oods and \\ ool Hats.

Loading \Vl:olomllé Houseu or Toronto,

Leading wWholesalo Houses of Montrenl

SPRING‘ TRADE, 1878.

K e

SPECIAL LOW LINES

IN

|B|ue & Bmwn l]emms

SEND ¥OR S, AMPLES.

) e

EXTRAORDINARY VALUE

IN"
IFANCY S H‘lRTlNcsl

S END FOR S.lK'KPLES.

JOE['\I MACDONALD & co.,

21,23 & 25 ‘Ve]lln,'zton St,

28130 & 32 Front Strect, }'l‘o’ronto.

38 Fountnln St., Ivlnnchester, Englnnd.'

SPRING TRADE 1878.v

J. 6. MACKENZIE & CO

IMPORTERS
AND
WHOLESALE DEALERS

TN

| British and Foreign -

Dry Goods,
St. Pa.ul’s Buﬂdmds, Pa.tcrnoster Row

London. Eng.-
381 & 383 St Panl Stre=t

Rénr French Onthedral, DION'[‘RL,\L. "

_THE »

LONDON & LANCASHIRE

Life "Assurance Company, of  Lon-

‘don, England, having recently Ca-
‘padianized  its Qusiness, now offers

‘all ‘the advantages of a Howme In-

‘gtitution, with the security of a Bri-

‘tish ‘Office. ONEHUNDRED

THOUSAND DOLLARS

-in cash-has been; deposutﬂd at Ottawa

‘for the excluswe benefit of Canadian
Policy Holders, in: addition to which

“the  whole :of"” the earnmgs of this

Branch are invested in Canada.. New

rand- revxsed rates with full mforma.-

‘tion, pn appheatxon ‘o

WILLIAM ROBERTSON,

1. W SMART, - ‘Manager tor Canada,
Agent London. Ont.

‘Actlve & Energetle Agents Wanted k

11878

1878,
D. MCINNES & CO.,
Wholesale W oollen

MERCHANTS. ;

" SPRING

Our Stock in Canadian’ aud Imported
Woollens for SPRING is complele, com-
prising.the

LATEST AND MOS’I‘ ATTRACTIVE '

(:OODS I‘RODU(.,LD

—Q—

The SPECIAL 'aﬁd raost ‘attentive

-inspection of our SAMPLES by the trade B
is requested TN

- 22 St. Helen Street,
: MONTREAL.
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The Chirtered Banks.

Ahe Chartered Banks,

Bank of Montreal.

ESTABLISHED m 1818.

Capital Subscribed, = =, - $12 000,000
(kzpntall’aidmp, R R LI 11 998 400
Regerve Fund, = » o = 24 - . 5500 000
- Head Oﬂioe, " Mantreal.
a4 of l)irector».
u‘oneE smm{l iN, EBq., .. = = . President,
G W, CAMPBRLY, £aq., M. D.

Vtc:—l’ruulcm.
SirA. 'I‘.(zalt K.CALG
Peter Redpath, . Kdward \lnckny, DY
Hon, Denald A, Smith, ' Gilbert Scott, Ksq.,
Allgn Gilmhour, Fiq.
R. B, Angus, bemral Manager.

Hon, l‘hos. Ryan.

Branches and Agenczcc in Canada,

Montreal, .Buchanan, san.
Belleville Ont. uamilton, ‘Ont, - Picton, .. Ont.
Brantford, Kingston, ¢ Paort liope,
Brogckvitle, ** Liudeay, « . Quebeg, - Que,
Chatham, N.B, Loudon, J Sarnin, ~ Unt.
“Cobourg, Ont, Monecton, N.B btrntlord ‘o
Cornwall, ¢ Newenstle, . **  St. John, N.B,
Gaderich,. ¢ | Qshawa, Ont. St. \hrys, ()n(
Guelph ¢ Qttawa, « ‘Toronto.

Hal ax, N:8.  Yerth, .o W hnnpeg,‘\fnn.

. Peterboro?, ¢
. 4, Macnider, Impec{or.
2 Agenls in Great Britdgin—Il.ondon, BaAnk of Mont-
real; 9-Birchin Lane, Lombard Street. l.ondon Com-
mmee—gobert Gillesple, Leq Sir Johin Rose, Bart.,
Bankersin QGreat Britair. -—London, The Bank of
Eugland ; The London. & Westminster Bank: The
Unﬁzon Bank of London. Liver hool, The Bapk of
Liverpool. ' Sootland, The British Lmen Company
" and: Branches.
Agents in the United: Staes. —New York, C.
7. Smithers & Walter Watson,
Chicago, Bank of Mostreal; 164 Madison Sireet,
Bankersin United States,—New York,The Bunk ot
New York, N.B.A.; The Merchants’, National Bauk,

Boston, Tho Merchants’ National Bank. Buffulo, Theé

Karmers' and Mechaunics’ National Bauk. San i ran-
eisco; The Bank of British Columbia.

Colonial and Fareign Cory cspoudents ~St.John’s,
Nfld., The Union Bank of Newfoundland, British
Columbia, The Bank of British Columbia. 'New Zea.
land, The Bunk of New Zealand, ' Indla, Chhm,
annn, Australia—Qriental Bank Corporation.. .

(Jasue- Circular Notes and Letters of Credil for

.. Travellers qvailable in all parts of the world.) .

OF CANADA..

———

CAPITALPAIDUP . . $7.0,00,‘000

‘ "EE'AD'OFFICE,V . MONTREAL.

—

Sl DIREGTORS. ' ;
“M. H. GAOLT, ’ e President.
T.CAVEREILL, . " . Vice-President.
A. W. Ogilvis, | . Thomas Tiffin,
E K. Greene James Crathern,

TAlex, Buntin,. - -
i O. R. MURRAY," .

v Cashier. ‘
GEO. BURN,. . .‘: flnspector. .

B‘BA‘NcHEs,
Hamllton Ont. .
- Lylmer, Ont, 0. .J G.
‘Park AL Ont. .. T L Rogers, ~ do
Bedford,i’Q e W A. Hastings, do
; Johette,P Q,..‘ -V R, Terroux, Jr., - - do-
: . AGENGIES,
' 'Q'u'eb'e'c,‘; RTINS
: FOREIGN AGE'NTS, :
L.owpON :—The Alliance Bank , (Limited.)
. New Yonrk :—The Natjonal Bank of Com-
“mereé’; - Meéssrs. Hxlmers McGowan & Co., 63
Walk street.. i
.- OmI0AG0 :—Dnion Natlonn] Bank

Billett,

"aold

Interest allowed on Deposits:

o a.t loweat rat.ea.

B9 Wall Street,

. cuurd Andre &.Co.

”'EX‘CHANGE BANKﬁ‘

 Capital, $2,000,000

“..'Q.M. Counsell, Mm(rlager.,

" Owen Murphy

‘Sterhng and American Exchange bought and.

Oollections made’ prompuy and remmed for )

‘ BANK OF
BRITISH NORTH AMERICA

-Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.-

London Ofice—3 Clement's Lane, Lombard St.
B.C

¥ Gy

COURT OF DIRECTORS.
John James Cater, 11, J. B, Kendall,
Henry R. Farrar, J. 3. Kingstord,
Alexander (Jnllcspie, . Frederic Lubboek,
Richard B, Glyn, A. H, Philpotts,
. Burulnyllume . J. Murrny Robertson,
beurelary-—l{ W. BraDrog.

HEAD OFircE 1N CANADA,—St. James St., Montvenl.
R. R, GrinpLEY, General Manager.
W, GrRINDLEY, Inspector,

- Branches and Agencies in Canada,

Lnndon, I\ingﬂlon, Fredericton.
Brantford, Ottaws, Moncton, NI
Yaris, Aruprior, Halifax, I\'
Punnviiia, Renfrew, Vietoria, b.
Hamilion, Montrenl, Stanley, B.C.
‘l‘oronlo. Quebec,

Napanee, St.John; N. B,

- Agenli: in the United States :

New iom:.—D A. McTavish and G, M. Morris,

Agents,

SaN FnANclsco.—-A. McKinlay and lI W.
Glenny, Agents, .

LoNDON BANKERS,—The Bank of lm,,,hml and
Megﬂru. Glyn & Co,

Foreign Agents. --r,lverpool—mmk of Livorponl

_-Australia—Union Bank of Australia. New Zealand

—Union Bank of Australin, Bank' of Néw Zealand.
Ingia, China,and J'lpan-chartered Mercuntile Bank

of Indin, London and China; Agra Bank, Limited..’
l’ans——\le"brs. Mar-

‘West Indies, Colonial Bnnk.

THE MOLSONS BANK.

| INCORPORATED BY ACT OF I’ARLIAMKNI‘, 1855.

Rest, $400 000
HEAD OI‘FIOL‘, MONTRDAL.

Dlrectors.
JonN MoLsON, Bsq., = - =i J’rfszdcnf
Hon, Tits. Wo'muu(u M.P. - Vice-Prosident.
T. JA8. CLAXTON, Xs “R.W. SREPRERD, B8 8q.

HonD L MAGX’HLRSON M. A, Nux.sox sq.

MILES WILLIANS, Xsq.
P, WOLFLRSIAN THOMAS, - - Cashier.

[ XIL TON, ;e o a o = a '« -Inspcotor
Branchas of The Molsons Bank.
Brockville, - - Miltbrook, Zoronto,
Ezeter, i Morri zsburg Wi m(lsor,
. Ingersoll, . - Owen - Sound,  Sorel, I P.Q.
London, " Smith's Falla, Campbelllou N. A, .
"Meaford, . 8t. Thomas.

, AGENTS IN THR DDMII\IOR-
: ‘Quebea~smduconn Bank, ’
Untario and a\l‘amlobw—om'mo Bank and Bank

‘of Montreal and their Branchies.

. Neto Brunswick~-Bank of N . Br\mwlek St, John.
Nova Scotia—~Halifax Bnnkmg Comp:m, and its’
Br}’mcheak{’ T
'rince Edoar vland—-lu'crclmnts Banx of Hali-
‘fax, Charlottetown & Summerside o of Hall-
et oumlland—-Commercial Bank of Newlound-
land, St -Johms, - . .;.
AGENTS IN UNITED u'm'rzs.
* Netw Yori— Mechanies’ National Bank, Me«r&.

Morton, Bliss & Co., Messrs. C. ¥. Smithers . & V.

Watson; Boston, Merclmnts National Bank; Port-
‘land, Casco Nations) Bank; Chicago, First Natlonal
Bank; Cleveland, Lommercml National Bank;

’Dc!rmt, Second National Bank; lhq]‘alo, Farmers'

und\?[e(ﬁ:lmmcﬂé l;::lﬂoilﬂl Bank; Iihlwaukee, Wiscon-
sin Marine an re nsurunce Lo. an
Second Natione: Sank, . - Banki Toledo,

AGRNTS IN'GREAT BRITAIN,
Lon.don—Bunk of Montreal, Messra: Glyn Mms,

H ‘_Currie & Co. . Mossrs. Marton, Rose & C:

Colleotions made in sll parts of:the Dominion and

returns promptly mnimzd at lo“est rates of 6x-
ohange. o

JIBAD OFFICE,;

“Open Daily from 10 to 8,

Point St. Charles, Corner \Vellington

The Chartered Banlks,

MERCB’.ANTS’ BANK
OF CANADA.

s

Capital -~ - - $6,200,000.
HEAD OFFICE - - MONTREAL
1HON.JOUN HAMILION, - . Tresident

JORN MeLENNAN, - Vice-President

= - -.Board of Directors.
Sir tingh Allan, Hecetor Maekenzie, 15sq,
andrew Allan, lmq Robt. Andeirson, Ksq.
Damnse l\lxusun, 18 W, Darling, Fsq.
Jony |lhﬂu Hodgson.

GEORGEHE HAGUE, - - .

General Manage?
WAL INGRAM,

- A-~lilunt Gensern) Maniger

BRANCHER AND AGENCIER,

Toronto, Levis:
Hamilton, Napanee.
Kingstou. Brampton,
Biellevilla, Elora,
Loudon, Almonte,

Chatham, Kincardine.

Gult, Pembroke,
Ottawa. Mitchell.
Windsor, Waterloo, Ont,
Ingersoll, St Johus, Que,
St. ‘Thonins, - Sorel.
Stratford. ‘Renirew.
Berlin, Beaunhurnaois,
Owen Sound, Gannnoque,
Walkerton, Winnipeg, Manitoba.
T'rescott, . Monlreqf’
Porth,

Bankersin Great Rritain—The Clydesdale Ranking
Company, 32 Lonlmrd Street, Loudon, Glasgow
and elsewhere.

AJz'm,y inNew York, 5" Willlam St., witly Messrs.,
Jesup, Paton & Co.

: Bunkers in New York.

—The Nntmnnl Bnnk ol the
Republic,

Fhie Bank of New York, N.E

‘LA BANQUE DU PEUPLE.

Cdpital $2, 000,000.

MON.I’I{FA.I/ .
C,'S. CITRRRIER, Faqi, President,
C. J. COURSQL, E8q., Vice-President,
ACAPROTTIER, Ksq., Cashier.

" FOREBIGN AGENTS, .

,m;don—-Gl ‘i, Mills, Currie & Co.
New York~Nationnl Bunk of the Re ublic.
Quebec Agcncy——Lu BanqueN: ationale.

Gty & District Savings Bank

Head Office, 176 St. Jumes Street,
) Capital, $2,000,000

“President, . - . EDWARD MURPIY.
Vtce—[’wsndem. SBIR-FRANCIS HINCKS,

Manuger, .. EDMONDJ. BARBEAU
. BRANCH OFFICES-
Agents,
No. G40 Cntherme Strcet R

A.GARIEPY
E. YARIN.

and st. Btienne Sireets, . - WAL DALY,
The Branches willbe open-daily from 10 t,o 3 nud
. irom 6 to 8 p.n1,

No. 446 St. Joseph Street, .~

I“EREST ALLBWE“ FOR DEPOSITS

Collections made. . Américan Greenbicks bought

. Exchange on New York, London and Parisat Cnrreut

mtea.
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h ¢ Chartered Banksx,

The Chartered Banks,

The Chartercd Ranks.

THE CONSOLIDATED BANK
OF CANADA.

Capltal $4 000 ¢00

DILEE (".l'()]ﬂb :

Lresident s SIR FRANGIS HINCKS, K.C.ALG.
Montrenl.

Vice- President: R. 3. REEKIE, Bsq., Montreal.

Hon. Auex. CAMPRELL, Senator. ....'.....’l‘ ronta

JOUN GRANT, B8Q.......000t verrasien veroMontreal
161 MOLENNAN, l‘.ﬂQ covsenensesMontreal
Huan . MAOKAY, EsQ.. ..Montreal
W. W, O01Lvie, K8Qi: v.» Dlontreal
JonuN RANKIN, EsQ... ... Montreal

s LToronto

Davip Gansrarry, Keg..
... Torouto

WILLIAM TIOMSON, 18Q..

J. B. RENNY, - - '« - -
THOS. McCRAKEN, - -

General Manager.
Asst, Gen, Manager,

Aych, Campbell, « - - - - - - - Tuspector
BRANCHES.
MoNTREAL.
Du, Chaboillez Square,
Ayr, Newmarket,
Berlin, Now llumburg.

Seaforth.

Helleville.
St. Cathertnes.

Chatham,

Clinton, St Hyacinthe.

Galt., Sherbrooke.

1amilton. Wingham,

Norwich. Woodstock.
ToroNTO,

Do, Yonge street.

FOREGEIGN CORRESPONDENTS.

Allianee Bank, (Limited) London.

Nationa} Bank of Scotland and Branches,

Natioual Bank {Ireland,) and branches.

Ulster Banking Company, Belfust.

Smithers & Watson, New York,

Nationu! Park Bank, 1\0\\0 ork;

Bank of the Ropubllc. New York.

Kiader, 1’cubod & Co., Boston,

Fnrmers' and M cch'uucs Bank, Buflalo,

Tirst National Bank, Oswego.

1uterest allowed on Deposits, nccordm £ toarrange-
mont.

Letters of Credlt graunted on’ England, lrelnnd and
Scotland and on Ching, annn and West Iudies.

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,.......0us . §1,500,r00
CAPLITAL PALD in Murch 81, 1577 . 1,328,654
RESERVE FUND. 30,400

Board of Directors,
R. W. HENUBKER, President.
C. BROOKS, Vice-President.

B. Pomroy, .. Q. Brigham,
G. K. IFoster, Hon. J. H. Popc
A. A Adnms, G..G. Stevens,
flon. T, Lee Terrill.

Head Office—Sherbrooke, Que,

WM. FARWELT, Cashier,

Branches.
Wi utcrloo, Richmond,
Conticools, Stanstead.

Cowansvilie
Agents in \Iontrml—mek of \Ionuenl
London, Englind—London & County Banks.
Boston—National Exchnnge Bank.
Collegtions_made at al} ucwsqble pomts and’
promptly remitted for.

®NTARIO BANK.

Capital Subscribed, $:1,000,000: ]"uid-np,82,9.:0,272,
Reserve IFand, $525,000,

Head Office, - - -

DIRECTORS:
JOHN SIMPSON. PRESIDENT.
HON. W, P. HOWLAND, \’mu-\’numzx'r
HON. D. A, MACDONALD.
C. S. GZOWSIi, Esq.
D. MACKAY, lika.
WM. MoGILL, B bQ .» M.D.
A MLUSMITH, Es
FISHER General Manager.
Agent for (Ize (.oucrnmcu(oj Ontario.
Branches— Guelph. Lindsay, Montreal, Oshawa,
Pexm boro’ Ottnwa, ‘Port Perry, PPort’ I(ope, Pem-
broke, Bowmanville, Wiitby, Mount Fnrcat, l‘oron-
to, Prince Arthur's Landmg, Winnipeg.
1«07 eign Agent . —London; Eng. -—Bxulk of. Mon-
treal. New York—R. Uel)l and C. ¥, Smithers.
Boston~Tremont National Bank,

Toronto, Ont.

HON.

THE CANADIAN
Bank of Commerce.

Head Oiﬁce, - - . Toronto.
Paid-up Capital - - -~ $6,000,000
Rest =~ - .- - - - 1,900,000

DIRECTORS.

Hox. WILLIAN McMASTER, President.
Hox. ADAM HOPE,

Noah' Barnhart, Fsq.
William Elliot, qu ’J.‘ Sutherland Stayuner, Esq.
: Georgc luylor, hsq. Jdno. J. Arnton, Ksq,
A, R. McMaster,lsq.

W. N. ANDERSON (.wneram['umger.
J 11 PLUMMER, Jnﬂpector.

——

New YorL—J G. H-xrper and J. H. Gondby, Agents.
CIucnga-—J G.Orchard, Agent,

Vice-President.
James Michie, Esq.

L ‘BRANCHES. .
Barrie, Guelph, .. Simcoe,
Branttord, Hamilton, - Stratford,”
Caynga. l.ondon, btrmhroy,
Chatham, Lnean, Thorold,
Collingwood,: -+ Montreal, ‘Yoronto,
Dundas, - Orangeville, Trenton, :
Dunnville, Ottawa, Wnl,korm\vn,
Galt, - Yeterboro’, Windsor.
Goderlch, St. bnthurmes Wooustook ’

Sarnia,

(,ommerclal credits issued for use in Lurope. the

“Hast.and West lmhes, China, Japan, and South

America.
Sterling and American Lxelmugcbon htandsold.
Collections made on the mosttuvorable terms,
Interestaliowed on deposits,

BAI\'LEBB.

Now York—The American: l'.xclmnge National Bank
London, luuglanl.l—-lhc B.mk or acotlnnd

.\IMPERIAL"B'AN:K

OF CANADA. ¥

G:pim Au‘hori-od P P R O ooo 000
Capital Padd up = « < - < e o - - - - ,000
R DIRECTORS

H. 8. HOWLAND, Esq., President
TR, MERRITT, ltsq., Vice-President, St. Ga-
tharines, .

Jony SMiTh, J‘SQ,
Hoy. Jis. K. ‘Brxsox,
St. Catharines, R. Carnig, LBQ,
P. Hucnrs, Bsq,, Jonx Tisuew, Esq.,

D.R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.

BRAl\LlllS—St (,nthurineu, Ingersell, Port' Col-
borue, Welland, St. Thomas aud Dunanville.
Au ] IN LO‘\D()N, LEna.—Bosanquet Salt Co.

A 8 1N NEW Yonru-~Bank of Montreal.

... Gold and Currency: Drafts'on New York and
Sle\hn% Bxchange bought and sold.” Deposits
regeived and interest allowed. Pmmptuttenuou
paid to collections.

Unmn Bank of Lower Canada.
CAPITAL R ‘2,000,0001
HEAD OFFICE, - -

T. R. WAnswon-m, Tsq.
Wi Rasmsay, Ese.,

. ) Dllll' C’l‘ORl.
(J[AR LES B. LEVEY, Iisq., President.
HoN, JOUN bllAl.PLLs Vice-I'resident.
Ilow. Gea. Ivvine, uon L hos. McGreevy,
1" . Thorson, Ksq. J. B, Reunud, Esq.
Andrew lhumsm\, usq . .
| Cashier—D, MacKwen: Inspcctor—G 1. Balfour.
BraNoHys—Savings Bank(Upper Lown) Montreal.
Ottawa, Three Rivers.
FoRrEIGN AGENTS. —London The London and
County Baunk, New York, National Park Bank,

- QUEBEC.

The Bank of Toronto
CANADA.
Incovporated 18545,

Capital, $2,060,000, Reserve Fund, $1,000,00¢

DIRECTORS:
WiLLIAM GOOI)]"HHA\[, Tresident,
Jaxes G. Worrs, Vice-Lresident.
WiLLAM Cawnrnna, GHEORGE GOODERHAM,
ALEX; '1‘ Fuvrran, HuNey CAWTHRA,
JAMES APPLEDX,

HEAD OFFICE. TORONTO

NDUNCAN COULSON, CASHIER.
1EUGH LEACU, ASSISTANT CASHIER,
J.°U Al BURNSIDE, INsrreTox.

BRANCHES,

MONTREAL, .T Ahwrray - Smith, dannger; I’n’x‘xn-
BORQ, J. M. Koper Manager; CoBoura, Josepd
Henderson, Mnnuﬁer, l’ou'r llom» W. R, Wads
worth, M.m'xgm- JARRIE, J. Strathy,. qu,nm
Manager; ST, CATHERINES, I, D Bosweéll, Interim
Manager; Lox.Lu\uwoon,(: W. Hodgetts, Interim

AManager.
BANKERS.

Lowpox, Exa., The Gity Bank; x\{xtw Yorg, Na-
tional Bank of Commeree, and C. I.. Smithees and
W. Watsons Oswreo, N.V., Lake Omnr!o Nationsal
Bank; Quenroand Or'm “’A La erque Nnhonule.

STADACONA BANK,
QUEBEC,

CAPITAL, . , . .

DlRECTORS
A, JOSEPU ..
Hou. I, u‘u:\*mu M PP,

A, Y. Caron, M, P
¥, Kirouac,
T.H Grant,

$1,000,000

President.
Vice-Pres,
J olm Ross,
G. R. Renfrew.
Joseph Sbehyn. M. PP
-T. LeDroit,
WAL R. PEAN, Cashier.
Agen(s in the Dominfon—RBank of Montreal.
i« New York—C, F. Smithers and W, Watson,
“ . Chiengo—Bank of dlontreal,
‘¢ - Loudon, England, NnﬁmmmnnkofScollnnd

Bank of Ottawa
OTTAWA '

DI llFC'l ORS:
JAMES MACLAREN, ¥sq., Prosident.
CHARLES MAGEE, haq o Vzce—).’resldent
C.T. Bate, Esq. Alexander Frager, Kaq
Robt. Blackburn, Ysq., M.P. Allun Gilmour, Esq,
Hon, (-eorge myson Gceorge Hay, ksq.
Hon. L, R. Church, M.P.P,
l’AlluCk ROBERTSON,
. m-xhler.

Agency—Arnprior. Agents in (,nnndn—-Cmmdiun,
Bank of Commerce. - New. York—J. G.: Harper
& J. H. Gondby.  London, Lng -—AlliunouBuuL
[Lm\lted 1

THE HAMIi;TON |
Provident ‘and Loan Soclety

llon. ADANM llorE—I’resmcnt
W. E. Saxproip—Viee-President.

ital (authorized to; date).

Eacrlbud Capitilicevnends 950,200.00

1'md- up Capital...... 740,3004,00

. Reserve Fund..., 000.00
’loml Assets.. e cesterenen 1314 722.00

“MONEY ADVANCED ‘on’ the aecurlty of Renl -
Estate on the most favorable terms. i

MONEY RECEIVED ON DEPOSIT znd mtereat- :
nllo“ ed atd nnd GLM cent, per aupum, e

KING STREE‘T, HAMILTON.

L:D. CAMERON, Treasurers ‘
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¥inancial,

. THE ONTARIO
SA VINGS & INVESTMENT SOCIETY.

Subseribed Cnpilnl - e e $1,000,000
Paid up, - - s 621,000
Reserve l«und, . . - = 146,000
Money louned on Real Estate Scouritics only.
“Municipal .and School Section Dcl\enturcs pur-

- chased,

SYAVI\‘GS BANK BRANCH.
Iuterest allowed on Deposits, at the rate of 5 or 6

per cent per annum,
. WILLIAM F. BULLEN,
Manager.

London, Ontario.

. THE HURON & ERIE
LOA‘\T & SAVINGS COMP’Y,

LONQON, . . . ON'K.

(11\'00“1’0&:‘\'":1), 1546.)

. Paid up Capital - - - - - - - $963,461
Reserve Fund .= = - - - - - - = 220,000
Total Assets < - « = « - - - - 1,895,819

© Money advanced on the security of improved farm’
proyerty on favorable terms. ;
MORTGAGES PURCHASED.

Interest allowed on Deposits at the rate of & and G per
cent, per aunum, .

Oflge: 442 RICHMOND ST.,

Londou, Ont,
: L. GYBSON,
MANAGER.

Lending Wholssale Trade of Moutrenl,

COTTON, CONNAL, & CO.,
i 3 ‘Merchants'- Bxchange, Montreal.”
CONNAL, COTTON & CO, -

97 West George Streel, Glasgow,
Successors-to Morrison, Maclean: &.Co.,

Replci-cntmg in Cunads CITAS. TENNENT & CO.,
3t.' Rollox, - Gliasgow—S8al Sodx\, Soda Ash, ULleae hh\[:
Powder, Roll Sulphur. ; . ENTHOVEN & SONS

~London-~Pig Tend, \VM LA\G, Jl . & COLy Glasgow
.~Red Lead, Litharge, J. l& R. TEN \'A\’J‘ Well

Tark Brewery, Glusgow—Indin Pale Ale and T‘ortu. '

and. other well-known  hotises. Also. Scoteh Refined

Sngars, -Linsced 0il, < 'Tin Plates, Shieet Zine, ete., ete,
Orders for nny of the above or other goods excen~

ted in.Bnnsh manrkets on best possible terma. !

PR@‘V"S B‘%STHE‘%&

]\[l’ORTLRQ AXND \IA\\UFAO'IUIKPHS OF -
'Wrought Iron HOTEL RANGES,
110 USE 1"(]1L1\’ISIIIA\’G HARDWARE,

STV E%
. 'l‘lIV, (n\l‘\"\‘\' BAED IH()V :
and (101‘[’1' i wa RI
224 S’I‘ ]AMI:S STI\I‘ ET,
'  MONTREAL. ,

G R. l’nowsx.. ’ vt L L TROWSE,

‘W.E.M.ROBITAILLE,

uGeneril- Commission Merchant, ; and ‘W]»lolesxile
A«(nt._ Depot 2 Young’s Building, 73, Peter St
"““and 20" Sanlt-au-Matelot St., opposnte btud'\conu
Bauk LowerTo“n Quehcc
Lheap Goods. Well beu ed. Job .Lot. ’lerwscnsh

J. D, mefoxd

Leading Stock IBBrolkers ot Montreal,

WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Lizchange.
OFFICE:
96 ST FRANCOIS XAVIER STREET

FRANK BOND & €O,

BROKERS,
7.8T. SACRAMENT STREET, MONTREAL.

Stocks bought and sold at | per cent. Commission
on the parvilue when $5600 or over.

, FENWICK & BOND,
STOCK BROKERS

(MONTREAL STOCK lIXCHANGK.)
OFFICE :

Ko, 4 MERCHANTS EXCEANGE, 11 ST, SASRANENT ST,

MACDOUGA, 8 DAvmsoz\z

BROKERS,

North British & Mevcantilé Insurance Building °

MONTREAL,
Members of the Siock Lxchange.

CorrespoNDENTS.—The Bank ot Mountreal, Lon-
don. Messrs, Morton, ltose & Co., London; The

Bank of Scofland in Edinburgh, Glasgow and Duu-

dee; Mewm (,ummmm & Co., New- York.

J' D. CRAWI‘ORD & €O,

Of the \10|1tro.ll block lmchan"c,

,;S'to'ok & Share Broher: S,

Conxgr Hospirar Sr. AN HxcHaxer
. Counr, -
- PRONEWREIS L,

, RU“‘UE‘» I‘ATRBA\]KS
GI* N]:RAL BROKE R,

COALS, OILS,

C]Leiyziaal,s, -Pig  Iron, &ec.,

5 ST. SACRAMENT ST.,
MONTREAL.

W h1t831de, Jo"'"a.n & Co.,

‘ll\hul'z\(rl“l'hllh (004 .
IVHVEPLESTDINS PANENT SI‘IRING
EBeds Maturesses and edding,

Dealers in English and’ American lron Bedate.uls
Children’s (,.unu;,(m and Lerambulators,
CFAgTORY AND WaARENOUSE, 66 COLLEGE ST.,

Braxon—I1877 ST, CATUERINE bl‘lll' l¢’1‘
: .MUN.I'J\,L’AL .

LA CANA RDIERE
; Beauport Road, Quebec,

Onie mile from the. Dorchester Bridge, \-a]unble
property,  worth- $14,000, to be.sold for Balf

the cost; Conch home, btnbles &e.

Apply L0LOULS 'LECLERQ,:
Nomr), Qucbec.

Geo. W, Hnmilf,ou', ‘

- religious, agrienliural, eliass,
Ceountry. papers; and all; ]mhhc'\tmns which are spe-

MURDOCH, ROBIRS & CO.,
Assignees & Public’ Accountants,

Tonroxro,
in Association with
BARNE b, "ATTREE & CO., Loxpoy, ENGLAXD,
and .

SAFFORD & FORNACHON, A'l-:w Yonx.

A. T. M’CORD JR, & CO.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

GENERAL AGENTS.

Citizens Insurance Company of Montreal, Ca-
pital, $2,000,000.
Gore District Fire Insurance Co, of Galt, Ont.
United Staves Plate Glass Insurance Co,
General Agents for the whole Dominion.

J. PHILIP WITHERS,
STOCK BROKER AND QENERAL
PUINANCLAL AGENT.
Montreal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on Bank and other ‘stocks
bonds, “or first-¢luss securities at low rates uf

interest.

JAMF‘S F. BROWN

STOCK .BILO]L]J[’ ‘

]Rl"AL ES'P‘X'I‘E and
GEINE ll‘\L ‘\(nl Ny -

- NOTARY PU BLIC,

ENSURANCE

‘60 Wellmgton Strcot, . . OTTAWA,

A;.enmeq Iluﬂ bu:mcs% w'ncmlly snlh ited.

Geo. P. Rowell & Co.,
Conduct an urr'on;:y for the’ tccc;}non of nidvertises

ments for Awerican newspapers, ‘Uhe most com-
plete establishmont of Llu: kind in the workd. .

8,000 NEWSPA PERS

ave kopt regularly on file open to the inspection of :
customers.  HEvery ‘advertisement is takeu at ths
home prico of ﬂlL ]mpm, without any ud(hnoml\
charge or commission. "Au advertiser, in dealing
willi the Ageucey, aved 'trouble and. correspons
denery nmLm;: one contract xuateud of n dozen, n

hundred or o thousand.

A BOOK.OF 120 PAGES,

cnnh\mmg Tists of bost pnpera, lur;,ost circulations,
politienl, daily uu(l

cially valuable to -\(l\urtueln, with some information

;
i about pr ices is

SENT FREE

to any address on application. - Pcrsons at a-distance
wishing to make countracts for' advertising in any
town, cll), county, stute or- territory of tlie United
h(nte~ or any pm\mn of the: Dominion of. Canada,
may sond n_coneise statement of what they want, -
ogether with a:copy ol the  ADVERTISEMENT
lln:v' desire inserted, and will receive information by
return wail which' will’ enable -them .to decide. -
whether to inerease or reduce the order. For such
information- thore. is no clmr.Le O)dcls ave taken

. for asiugle paper as_well .us for a List ; for a single
| -dollar as’ rendily: as_for a lmger sum. Oﬂlce—lo
. prucc htreet, New ) ork
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A sui::nces and Accountants,

Assignees nnd Accountants,

Leading Wholesale 'Trade of Sontreal,

FJOHEN FAXER,
Public - Accountant and Oficial Assignee,

COMMISSIONER

Tor taking aflidavits to .be used in the 'rovince of
Ontario,

MONTREAL.,
181 8t. James Street.

Perkins, Beausoleil & Perkins

Asgignees & Accountanis,

60 ST. JAMES STREET,

 BIONTIEA L,
A, M, PERKINS, Com. and Qflicial A:’ﬂgn(’e
¢ BEAUSOLEIL, Oflicinl Assignee,
ALEX. M. PERKINS, Accountait

"JOHN S. SHEARER,
Commission Agent, Assignee & Accountant
Commtissioner for Ontario and Qucebec.
5 3T SACRAMENT STREET, MONTREAL

Frompt attention givarocolk-ctiuns and the clos-

ing ot accounts,

D. 8. BASTWOOD,
Officiul Assignee, Accountant,

AND
GENERAL AGENY,
OTTAWA, Oxr.

LAJOIE, PERRAULT & SFA TH

Assignees & decountunts,
G4, 66-& G8  St. Fames St., BEontreal.
L. JOS. LAJOIL, :
Oflicicd Awunuu, City of Montreal,

C O. PERRAULT,
Ofiicial Am_nwe, D¢sh ict of Montreal.

DAVID SEATH,
Accowntant and Commissioner.

M onhcul July 2nd, 1877

TAYLOR & DUFF,

Assxgnees, Accountants,
X AND
Comunissioners jor taking Affidavits,
353 NOTRE DATIE STREET,
OrrosiTs EXCHANGE Baxk, MONTR L AL.
} Commissioners of the Superior

JouN TAYLOR,
~Joux M. M. Durs,

" RHIND & FULTON,
Hssvgnees &Fccountants,
' 26°'ST. FRANCOIS XAVIER ST.,

MonTRrREAL,.
Joux Fuvrtox,

Court of Lower Canada, and
for Provinee of Outario.

W, l\lln\n,‘
Oflicial Assignee.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

.A.'U'DI’I‘ORS, SoC.

DVVARD EVA\IS

L i OFFICIAL ASSIGNEE
‘29 ST. JOHN STREET, MONTREAL.

-STEWART, vUPUY & CO.,

Accountants & Official Assignees
“MERCHANTS EXCHANGE,
| MONTREAL.

~ 10 - HOSPITAT

‘Accoiints ant & Commiissioner,

PARENT BROS.
House and Land Agents,
208 ST, JAMES ST TR
Iﬁl()h".l"n A L.

Troperty sold on Commission, Houses Rented and
Itemts Coileeted, Money  sdvanced  on seeurities,
Bouds and Muortgages boiight and sold,

-~
CERAGFOTERES,
OFFPICIAL ASSIGNER

for County of Carleton. includivg the City of Ottawa,

Accountant aund Collector.

OFFICE—G4 Wellington Street,
OTTAWA.,

JAMES BOUGALL,
ACCOUNTANT,
No. 2 Merchants Exchange Court,
STREET, MONTREAL.

Le \(hn 3 \V,'ho'mul( i) .\d( of MWontreal,

Gochrane, Lewis& Do, |,

Commission Merchants,

GENERAL AGENTS,

15 _HOSPITAL ST‘?EET
COMONTREAL.

Iiniaorters of Scotech Refined Sugars,-

GA% FIXTURE §

A large and v .uned l%onment

Lo or
CBronzed . aund Crystal Gasaliers
Brackets, Fall Lampsx, &c.

ROBERT MITCHELL &:CO.,
MONFREAL BIRANS WOLKS,
Coruer of 8t. Peter and Craig Streets.

TEAS, SUBARS, COFFEES,

SPICLS, FP\U ITS,

AND A FULL ARRORTMENT OF

GENERAL GROCERIES,

’M‘aintained errh best Markets.
J. A. MATHEWSON,

‘202" McGill Street.

iﬂMES MLLRE&{:Y& 0.,

WHOLESALE

’BOOT AND. SHOEV

DEAN Ulh\CTlnllEl!&,

35 & 37 WILLIAM S’VREET
MONTREAL. )

I Ingot Tin,

W, & F. P. CURREE & GO.
100 GREY NUN ST, ,.“Viontv eal,

Impovters of Pig Tron, B tyon, Boiler’, I’lnlm,
Galvanized Iron, Catuedis, PPty s, Thy Plates,

Boiler Tubes, Gas'B'ubes,

Rlvels’, Vemid Marble,
(n"ot (Jopper, [ron Wiea Romun (.IL““‘"L

Sheet Copper, Steel Vi PortlaindCement
Almmony Glass, Canada Cement
Sheet /Anc Paiots, Paving Tiles,

[ngot /Anc Five Gy ,

Pig Lead, Flue Covers,

Dry flea Loud Fire Brieks, lrountains,

Dry W'te Ly 1d DRAIN: PIPES
Patent Encaustic Paving Tiles, &e.

Garden. Vlh(.;
(hinmey L‘ops,

MANUFACTURERS OF .
SOFA, CEFAIRR AND BiDSPRINGS,
A large stock always on hand.

SHA W BROS. & ASQILS
TANNERS

AND DEALERS IN

H/D/:'S & LEATHER,

13 Recollet Street, Montreal,

CASSILS, STINMSCN & CO.
IMPORTERS oF

Foreign Leathers, Prunellas ana’_

*Shoe F/no’/ngs '

L“ATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
‘ - MONTREAL.
ARCHD. M. CASSILS. . CHAS. STIMSON

COCHRANE, GASSILS & 00,

'MANUFACTURERS OF.

Boots and Shoas Wholesale

CORNER OF
St. Peter & St. Sacrament Strgets,

M. H COCHRANE, e
CHAS. CASSILS, } MONTREAL.

ABRAMSPAULDING.

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealersin
Boots and Shoes,
596,598,600, 602 & 604 legSt Montreal.

Alwge and well nasq‘ped stock constautly
on haad, specmllg ndapted to the’ wants of thi
count:y h‘llde

ZINKAN ORESS & uO.,

: MANUFACTURERS OF. ~

P oA W E = I}I
AND
SLAUGIITLR SOLE LEATHER :
. "wholesale and Retail. :
PORT ELGIN, . . . ... ONT.

' HENRY ZINKAN, . CRESS-‘ " L.E. BOWMAN, "
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: jLéi}d,h;}.: .\Vlloiyésn'ie Trade o'l’i'lbini-e;ﬂ,

Leading ‘Wholesale Trade of Montreal,

Lcndylng Wh olcmi]\e Trude of Montreal

-HENRVB‘EATTI-E & 00,
o T E A S ,
zGENERAL GROCERIES,

WINES ‘md QPIRITS

152 McGILL STREET
» ' MONTREAL.

- ROBINSON, DONAHUE & CO., -

IMPORTERS
AND WHOLESALE DEALERS IN

. TEAS, SUGARS AND TOBACCOS,

ST. MAURICE &: bT HE\'RY STS,,
-MONTREAL,
Eumples sent by mail \vheu desired.

~ THOMAS H. COX,

- Importer and Dealer in

‘ Teas Wines,

‘ and General Groceries,

- WHOLESALE,
S HAS REMOVED T0

223 to 229 Bonaventure Stmet
- _MONTREAL.
: }Manufacturm, Imporlcrs a,mi Wholesule Dealcrs

IN

TOBAGCO SNUFF C16A RS

" AND GENERAL

. 'MANUFACTORY:
. No ‘80 ST CHARLES' BORROMLL STRBELT,
i WAREROOMS'AND OFFIOE: !

. TOBACCONISTS 600DS.

«;425 ST. PAULcor. of ST FRANCOIS XAVIER S:n .

MONTREAL,

Manufucturers to the trade of
_every descnptxon of

o Galvamzed Tron Cornices, .
S Window, Caps, Door Caps, a.nd

JOSEPH JAMES&CO.,‘ |

Dressed Zinc Ornaments, &e. :

: 5 .Tlte onl_/ G?alvamzed dron Works i the Dominion
Lo that uses steam power Muchinery.
We su tha trade with the above
T

fhav. the ‘cogt of aity ‘other house in'Cunandua, -All
o . orders Promptly xrtteuded lo and esumntesiuruhhed
. on npplieation .

(95 & 97 Q_uce)l Street, Montrcul.

L uy-s«m for situstrated eitalogue.

JOHN CRILLY & 60.,

M \\IUI‘AG'lURFRb OF

PAPER.

ENVELOPES & PAPER BAGS,

389 ST. PAUL STREET,
MONTREAL.
MILLS AT JOLIETTE, 1.0,

Pine Manilla & Flour Sack Pager a Specialiy.

ontario: Anverdsements,

00ds at less

. Bncourage Home Manuﬁctures,

| Rosamond Woolen 0o,

~ ALMONTE, Ont.
FIRST. PRIZE.

The Goup . MepalL awnrded by the British
Commissioners at the' Centennial L\hlblllon,
Philadelphia, for the best TWEIIDS,

The Only Gold Medal given atthe Cen-
tennial Exhibition for Woolens,

. ROSAIVI()I\D, President and Managing
- Director, Ax\mx\ur :
¥. S’lDl’llLN A. C() Sunm: Agoents,

MONTREAL.

H.A.NELSON & SOHS,

chmuﬁlctme/s of, and Wholesule Dealérs in,
BROOMS, BRUSHES, .

WOOD & WILLOW WARE,
General GlOCClS Sundries.

IMPORTERS OF
CLOCKS, LOOKING-GLASSES & PLATES,

Fancy Goods and Toys,

‘Montreal House, 93 to 97 8t. Peter-St.

56 and 58 FrontStreet West, Toronto.

JAMES ROBERTSON,

General Metal Mez'c/m/z/
‘ AND MANUFACTURER,

Canade  Lead and Saw Works,
WORKS:
Queen,  Willimn and  Dalliousiec Streels.
Office and Warchouse—20 Wellington Strect,
MONTREAIL,

A.HODGSON & SONS,
: PleDUCL

Commission Merchanls
__MONTREAL,

NEW YORK and LIVERFOOL

Eclward James & Sons i

PLYMOUTH, ENGLAND,

* Sole Manufacturers of the (.;elebml(.d :

DOME BLACK LEAD,

Royal Laundry & ) tramarme Ball Blues

’chry Description of WASHING POWDERS

PRIZE RI]JDAL RICE 5'1‘\1:(:11
Solc Aseut for the Domunon,

JAMES LOBB

TORONTO

THE LONDON

‘011 Refining Company,?

Refiners and prm ters of

-REF//V[D & LUB/?/C’A TivG 0/[8,'_

Paraffine Wax and Candles,
~ofa supt.uor quality.
WOR]\S - Lionpox, ONT. .

E.E. GILBERT & sons,f

Lo MAVUFAOTURLRS OF

PORTABLL AND STATIONARY

ENGINES,

Ste:a.m Pumpa, Shafting, Pulleys &c.‘
: .Office :

’7)2 %T» JOSEPH STREET
. MONTREAL,

‘ ROBT. DUNN & CO.,

WI—IOLESALE '

DRY GOODS

‘ VICTORIA SQUARE,
i MONTREAL

Ottivwwa Adver tisements,

W. B.PHIPPS & SON.
i Ba.nkers and Stock Bwkels, :
W Toronto Street opposufe old Post Office,

W B Pm'r»s W AnTnUn Pmns

Mambers ‘of the Toranto: Stock Exchange.

... 8terling and-.New -York Ezchange Bought,

: and Sold. Stocks carned on Margm. :

JOHN BIRRELL & GO

° WHOLESALE’
DRY
s IMPORTERS :
LO‘IDO\I Q\ITA,RIOQ

GOODS

T E. GERMAIN,
Ta,nner ~and Currler |

CORNER oF' -

PA\]!I!Y AND FllIDL @TIRIZET
OT‘I‘AWA. R
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Leading Whoelesale 'Krade of Montreal.

MCLACKLAN BRGS.
& COMIPANY,
480 St. Paul & 401 Commissioners Sts.
SPRING DRY GOODS TRADE.

Stock rapidly coming forward.

Will be Doth large and attractive,

ORDERS have Prompt ,\llcnlwn.

4.8, Mcehacnnan. Wt .\l(,La\CIILAN '
< Cuanies. Mowrox.

Londing Wholesale Trade of Montreal,

ROBERTSONS, LINTON

& COMPANY,

LIEMOINE

&. 8. [IELi‘:LY STREETS,
MONTREAL.,
IMPORTERS OF DRY GOODS.

Stock now complele in all Departments.

Feb, 1, 1878.

ORATHERN & GAVERHILL

IMPORTEAS OF HARDWARE, IRON, S'I‘P.luh, .

Tin, Canada Plates, Window Glass,
Paints and Qils,

Czw‘.rhlll’s Buildings, 135 St. Peter St.,

MONTREAL.

Acexrs, VigiuLe Moxracye Zixe Co.

WM. BERBOUR & SOX
JIRISH FLAX THREAD

L AN UIEN,

Linen Machme Thread, Wax Mn.chme Thread
" Shoe Thread. Saddlers’ Thread, lelms ‘
: Twine, Hemp Twine, &c. :

- WALTER WILSON & CO.,
;Solc Agents for the Dominion,

1&3 S'l‘ HELBN STREET, .
I‘A()NT""AJ‘ L

amm&’s Ea,wﬁﬁm

e, ; .
' TRADE MARK )
iIs Lhu onl) ‘make in.the. C:\\AD]A\! \L\RI\I‘T that

reccived an” Award at the (,t,ulcnludl L\-
llll)il.lon for Bxcellence in

COLOUR QUALITY and FINISH

b is ulcn rcx.mumenﬂod Ly the . prineipul Se\\nu;
Machine Companies—after n careful Lest—ns bl.mg Lho

: . beat Thread for Machine and Iind m.\\ m,,

Trind Unlpu- nre solicited.
W llu[Lu(LIL A'r a(lc supplied only.,

\\'ALTLK W[LSUN & b()
’ Som

1 & 3 St Helon St Momreal ‘

Be sire” and ask lor CLARK’S ELEPHANT
THREAI). as there'are other Makers of .
v ‘the same Name. :

BROWN, TAYLOR & €0,

IMPORTERS
. OF

STAPLE AND FANCY

DRY GOODS/|

WHOLESALE.

162 Mc¢GILL ST., MONTREAL,

Joun SreEvENSON Buows. INNEs M. TavLon.

'WA%NT:E@

A man w well acqu’untcd w1th NEWS
PAPER BUSIND\S to make himself

generally useful on a first-class Weekl y

Commercial J oﬁpnal.» .
‘Addrcss‘ giving pa;-tic;ulal's.
P O. BOX 885,
\IONTRDAL

COPLAND & MOLAREN,
Importers and Manufa,cturers

GORhl' R

WELL/A/GTO/V & GREY NUN STS.,

MONTREAL.

Pig Iron. Galvanlzed & Black Sheet
Iron, . ;

General Supphes for Poundrlea,

Fire Bricks and Flire Ciay,

-Drain Pipes and Branches,
-Chimney: Tops and Linings,

Garden Vases and Edging,
Cement, Poxtland ‘Roman and Water-
Lime,

Tilesand Flue. Covers, : :
,Wheelbanows for Excavator}s,

Garden Wheelbarrows,
Wlute Lead, Paints, Oxls, Turpeutme,
[ e '}&c,, &o., &c

Leading Wholesale Trade Q'l'.lili?i;tfeiil;

BELDING, PAUL & CO.

MANUFACTURERS OF

Machine Twist,
Sewing Silks,

Tailors’ Twists,
Embroidery and Sad:llers S11k

6 Bonaventure 3Street
MONTREAL,

SALES-ROOMS IN THE U. 8,
New York, 510 Broadway Philadelphia, - Cor. . 6th
Chicngo, 198 Eust Madi-- and Arch Streets,
8ot Street, " | Boston, 56 Summer $t.
Cinciunati, 56 Weat 4th St. Louls, 601 Norlll 4ts
Street. : Street,
W. 8. Brown. & Co., Agents, 569 Market St., Sau
Francisco, L

e

Mercantile Summary,

NoTice.—Subscribers who receive their pupels
by mail, and who, on xcmmmg, ask for u re-
ceipt, \n]l please observe the figures on the ad. :
dress label, which show the date up to w lnch the
subscupuon has been paid,

—"The residents of Drcsd(,n, Ont.

— The New. Cily Gas Co. of Montle'tl has;

" declared a half yearly' dividend of § fiveper ceut.

— The V. Hudon Cotton Mills Co. hlla de-
cl'ucd a-dividend of five per cend.

— Bonng for oil at’Lanark, -Ont.,
abandoned. "

— Seals ure very plenhf‘u] in Lhe (rull of St
Lawrence this season. '

— A collection-of samples of dlugs, 150 in
number, indigenous 'to’ Nocth .\m(,rlut, is ‘to be
e\luhxted at Paris. R

_— A second dividend lms been dccl:ucd on -
the  estate of Macnab, Marsh & (JOC" of  ‘
lmonlo .

— Among the mccnt insolvents are . Pul- '
mer. Gl.uke & Bro., merchants, \mepelr The
senior partner fuiled before about two.years ago,

— A first dividend of; three cants on the dollar ~
has, been, declared on the linbilities; of  the-
Superior Foundry Co. of this city, w lm,h bu,mne
insolvent some time ago. )

— A first dividend of- 9% cents on the dollay -
has buen declared on the liabilities of Jas. Hun-
ter, of Clinton, whose insolveney was noted: ag
the time it oceurred. -

— Salmon are to- be introduced: mto the -
witters: of - the A\lllllllll(.hl River, New Bruns- .
wick: 200,000 ova ure in . the luecdmg hou:so

for that purpose.
e LW Mmsden, n plommeut glmn mer-;

cli m! of. Newmml\el, \\hcrc he has been in
business. for- nearly twenty-five years, dlcd,of
congestion of the' lungs -on Sunday last.. i
— ’l‘lmre 15 every. probublhly of a lurge emi-
gmlmu to Manitoba this season. :

lms bcen

ces furfthe rich praivie Iands of the Nor lhwest

.y are’ dcsxr— S
:ous of having it made a port of entry.,

Numbers of.
“taemers arve preparing to leave the older prov¥in-
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Loudinz wf.;;f.';,m.‘,‘f;;;a.s ‘;,‘r‘m;;..ml.
EAGLE' FOUNDRY
CEORGE .BRUSH, |

24 to 84 Klng and Queen Stroets MOntreal,
2 - MAKER OP N

E :Stenm Dngines, ‘Steam’ Bmlors, nolsﬂng anines,
*: Steam Pumps, Circular Saw Mills, Bark Mills, Water
- Mills, Mill Gearing, Hangers and Pulleys,11and and
- Power:Hoists for EVarohouses, &e., also, eole Manu-

i facturers of :

: Illnke’u Patent Stone and 0re Brenkor,
[ ~ with Patented lmprovemonta.,
‘ “ ASKWITH’S” Patent Hydraulic Llft.
. " AND AGENT FOR. '
WATERS’ PERFECT ENGINE GOVluR\'OR.
-~ And Heald & Sisco’s Centrifugal Pumyps,

Drugs, Chemicals, Druggist’s Sundries

FANCYNE}OODS
;‘LUWDEN lNBLiS NEILL
& .CO., . -

W' holesale Drug’g‘z,sts
18 DE BRI}SOLCS ST-, l‘I()l\'l‘IlEAL.

Ordcrs by \Im] will reccive cnrolhl and prumpt
. ntlcntlon. A . .

Lendlng \‘Vholesnle ‘Trade of Montreal,

1878

(’[)

7@

GREENE & SONS COMPANY

Montre'ml

MA!\UFACTURERS and IMPORTERS of

HATS and CAPS,
STRAW GOODS,
WH O LESALE

© s

 WOOL HATS,
" CLOTH'CAPS,

'GREENE &

O\vmg to the gleat reduction in. Ruw material, we have been enabled to plorluu goods for
the coming SPRING TRADE atmuch lower pl‘chS than ever before.

FUR HATS, .
" SCOTCH CAPS,

Mens Youths vChlerens Ladies’ and Gwls

LARGE ASSORTMENT.

STRAW HATS, ;
SILK HATS,

SONS CO.,

517, 519, 521 523, and 525 ST. PAUL blREL’I‘

L= Mo]sons “Bink hus. “dectared n ‘dividend’
of three per cent. ior the ‘¢urrent half year, -

o The United bmtes lInnso of Replcsentnhvu '
hns pmsed the bllv Cl‘llle Plesxdeut’

dollar hasg -heen d'eclm'cd‘on‘the estate of W,
A. Smith &' Co., dealers in gents' furnishings, of
. this city. The: first dividend was .u. the rate of
.85 cents on the dollar. - o ST .
*..— Qutario spcculs.tors and mveslors lm.ve in

b veto b) 8 Vote of 1

: : Rulhelford & Go,, merclmuts of Har- ‘,
“bor Gmc '\Ie\vfoumllnnd hn.ve tmlcd aud are
oﬂcrmg ﬁily cems on lhe dollm

treet,:. its. _main tlmroughfme JIeiis in.

& _Go. as & printing. e:tubhthmem

hve )ems smudmg, a part of wluch time he
wns asgocinted with n brother, has been attached
i by James Jack & Co. ™ Lu\bllmes are not, large.
R -—-thrles Robson: & (n) dry goods mer-
‘ chunls. ‘lnhﬁm, are szud Lo’ hme succeeded “in
Lompromnsmg at'20 cents on the dollar,  Their
. lmb:lmes are ubouL $90 000, prmupull) in bng-
land

respcctmg M/B! I‘nu«rhnel of Aurora.” . He was
i reported as selling out. It sppes s he was only
scllmg off someof his stock: b_) aucnon. .
o intention of selling oat. -
Bu.d 1u01\ is simply. s’ man W
n lns pocxets and his pxpe in his moulh look-
g.on to see how it is'coming out.

,‘A Petrolm e\change computes the slup-
m thut. station’ duxmg seven

—-Toxontu lins: a new. ﬂommg mill-on. ng
the
prcmlses ioxmexly occuplcd by Hun\er Rose :

-C.J00dell, & bhethxooke gxoccr of s\bonb A

mlsmke occurrcd i o xs;ne of the lath .

He bas
h hls handsl
'Gond luck

of p\uck withi his slcc\'es rulled y, -
and wolkmg to make it come otit; crightys oo

Jmore tlmn one instdance written to their brokers
“here’ requcstmg their stocks' to be. thnsferred
“from -Montreal to-.Ontario registers to ccmpe
. (he proposed tax upon transfers: .
= Johm:Taylor: &:Co., dealers
goods, Halifx, "urc',.‘oll‘erir‘lg their. creditors 75
_centson the dollar,at’3; 6,9, 12'and 15 months,
unsecured.. 1t1s -thought the offer will be ac-
-eepled.. -Their liabilities ure: about $160,000. -
‘— The insolvent:firm of Haldimnnd -& Co.,
., t0- whom  refersnce wa3 made last week, have
+offered their | creditors 35 cents on the dollar,
- which offer-has been untnimonsly accepted.
— The .lumber firm:* of .Benard, " Bastien: &

axvucd aguinstthem: Lmbthucs %100 000, assets
- nominally the same; -

~— A syndicate is bung totmed to wmk the
- Qi M. 0.& O Railway. : The. sulu.me compmseﬂ

Cthe blmudlere Falls; :and of # station :in. the
i nelghbolhood ofJacques (uuller squnrc in: tlns
Leitys L
Ce— A \vr.t ot uttuchment

R

lms been ls=ued

“sewing -machine ngu\f Quebec, and his’ credi-
“tors aré called . together for Satarday. - His lin=

“whichis priviliged.

4= Wm.: Richardson, ! fish- mcrclmnt Huhfa\,

wworth far .more - .than - his lm.bxhlles, wlnch
‘| amount’to $30,000. A, committeeof’ his ! credi

4 —-A -cable: dospntch .from” London says: ;t.lmt.

‘ | the Gmnd Tn

‘stocks are finner in consequence

, Co.; of this city; have had n-writ of attachment .

'knew all nbout it

lheerertmn ot abridge across the Ottawa, above

ngmnst IV Dugas, boot und shoe dealer m\d -

 bilities foot up 10§13, 300’ ubout, s ()00 of. “holders™ will buy ihem®in." It'is  only n.bout o
- year since the works -commenee.1 opcmuon* :
" — Regis’ Deziel o( Llns cily, clothler, whose .
+isin ditliculties, but l\e hopes; with m\cxtensmn, '

.'to'be able to pay ' full; as he bas:real- estate.

. torg are looklng into'the coridition of his’ nﬂ‘mrs :

k are ablc, af rthe payme; tof

all- preference olmrges,‘ to pay a half year's
dividend of three per cent. o first preference
stock on the Ist of March, bmmdl.m R ul\m)

—A steambont engineer  he mvcntul a-

rotary boiler broom’ for clc:unng ‘boilers while

the boat is under.wiy.. Ttis opcmte-l by turn-
ing. a'small’ cfunk. \\'hlch mo\'es the broom in

. | the boiler forward and bilck sweepm" the boiler:
in \\'est Iudm .

clean, it is claiimed; in’ (wu niinutes, and (lxop- g
ping the muad and seale into'a:receiver. -

—'Alex. Mcintosh, forwardetr, of Olt.t\vn who.
was lmpnsonml at, Alhnny nt-the instanee of
‘certain ‘American” creditors, hiaving been: tried
hefore . Justice and liberated, has returned to:
lns liome. He intends -to bnng an_ action for
dnmnges agy vinst lhose who, it’ now. .lppuu
anlawfully detained him.

—~—The mveﬂngnlwn mto the l’Lppcra fico nt -
I‘redcrmton, N. B, has been concluded, nnd the
\ln.yor ‘has e\ptessod an; opinion . that; it was !
the” work of ‘an incendiary, nnd ihat Peppch'
The house was worth $1,200
nnd was msurul in lhe “ Quccn " for $1,900..
I‘urther plOCOlellg: w xll prob.thl) be tnken by
the Company. -

. —Although thc \*upanee G'la Comp:m_) has”
had.a’ writ; of attnchment ls~ued against ' it;
the peoplc of . the town are not lefL in dmkuess :
the works being in opomuon s usual Itis e\-

pectcd that, Lhe\' will be sold, n.ud th'u; & com-
pany, composed of pu.ll.y mnch Lhe sume stock

difficulties lmve been cluomc for the past three:
years, has beén attached aisuit of ‘a lending’
dry goods firm., There aresomae unf‘xwomble féa-
tnres which: rendered tlus action ncceasnry, and. .
W i1l llkely prcvent M Demel getting a settle- :
vment Lyabnl:tles outsxde the hou;c refenod to,
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OARLING S AMBDR ALE.
CARLING & OO0,

Brewers ¢ Malts tens,
., LONDON, CANADA.

A Stock of their ¢elebrated “Amber Ale and . Por-
ter always on hand—in cask and in bottle. QOrders
(rom the Trade rnspectfully solicited. :

Being appomted n.gents in'Canadn for the
best munuﬁu,turers of pure :

White Wax
Sp°rmacetl and
‘Paraffine,

We can now exec\\te n.‘lordus_tmm stock in
warehouse at manafacturers’ prices, Also

. Tin Foil
Of any size.or thickness to order.
DEVINS. & BOLTON,

Next the COURT HOUSE,
MONTREAL.

— C."A: Parent, hardware merchant of Que-
bee, whose -suspension, consequent upon that
of Mulholland & Baker, we havealready noticed,
bas n:suguvd A setilement at the rateof 50
cents ot - the dollar, payable'in 4, 8,12 and
16 months, and secure:l by Messrs. Elijott &
Phillips; lus been agreed to by the: necessary
majority, and the usslgnmcnt is meu-l) to con-
frm the comprowmise..

DAt the mcctmg of- cl(.'dllOl‘s in the’ nmtlcr'

. of Woods & Co., shoe; dealers,” Notre- Dame
strcet, hield last Wednesduy the liabilitics were
~shown to. be SLS 069. The insolvents were not
‘prepurcd \nlh nny-oth.r, and the creditors  ac-
cepted an offer of 50 cents for. the stock; and 51

“cents for. baok dcbts, waie by. M 'J.‘homu.s'

- Samuel, who is himself a creditor.

. = "Phe: fuilure of J. & J. Hegan, extensive
dry goods merchants of St. John, N.B; is.an-
: nounced. They have trusteed to John Boyd and

' J.'L. Dunn ;:liabilities stated at $130,000...: The
‘firm dissolved ‘in September-last,: when: James,

. Hegnn retn‘cd and staried. alone in- the carpet,

and house furmshmg line, . the old :business

being continued by his broiher’ and their former

partner. -
have nsslg'\ed in trust.

, == Messrs. Furner, megston & Co., of Ham-

ilton, wholesale: nullmers, have. rcsumcd busi-

- ness. Their affairs’ were carefully and thorough-

1y examined by a committée 'of their Canadian

“creditors, and the deficit in their business hnv-

‘ing". been” satisfactorily: accounted: for, - their -
offer of 40 cents on'the.dollar. was-unanimously-

~accepled. . A satisfactory.; feature -connected
with . their - suspension - wis the abscnce ot
" “accommodation: paper.

: . -—The failure is: nnnoimced of Messrs (:u-— :

dlestone, Orris” & Co. o pork pnckcrs, Wmdsor,
Onn whose establishment we nohced at-length

some time ago.: Their liabilities are. understood -
to b3"over  $200,000. " They: n.unbute their diffi-

,"cumo‘s to:-heavy- losses incurred - Iast ‘Seasony
C. H. Girdlestune & Co, tobacco mnnufuc;urers,

~Mr. James Hegan is also repor(cd to

- B e y N ;
Lending \Wholesale Trade of Montreal

SPR[‘NG TRADE, 1878, ;

ommrv & co., _

. IMPORTERb OF

DRY GOODS

CORNER OF
S¢. Peter and St. Paul‘ Streets,
MONTEREAL
And 41 FRONT STREET WEST,
 TORONTO.

Lewdlng Wholesale ‘Trade of Montréal

'IMPORTANT to MANUFAGTURERS.

| SOHLUMBE/?@E/? &c0’s

ALSATIARN THREAD

IN

‘White and

Black

cmored,
Apcrf’ect substitute for~ - -+

SEWING SILK.

Sole Avent for the Domnuou,

7. L. MCCONKEY,
355 NOTRE DAME STREET,

MO\TTREAL
. P.0.BOX 1245,

of the same place, have also fuiled. We pre-
sume the two firms were intimately counected,
the Girdlestones being brothers.

— Mr. Alexander Shiclds, a respectable grocer
“of Torauto, is serving a tliee months term’ in
juil - for ~baving violated: the liquor. law and
attempted to compromise the iease -with ~the
“inspector: - Mr. Shields was the .vietimiof: one
of lhose petty measures toiw bich whiskey detec-
tives: 1esort in ondu to.entrap dealers, but he
certainly made a:mistuke in ¢ndeavouring to
buy off - the detective. :.We :understand- the
decision ‘of the Police Magistrate .commitling
him' to prison is-to be appealed agaiust. .

‘— The printed list of liabilities in the.matter
of J.: & J. Wacdley,:shoe manufacturers, Que-
‘bee, .is'n. most formidable showing. -Tle direct
linbilities" reach: $267,948, of which': $6,450 are
privileged and $38,200° 5ecurcd- the indirect,
divided among four ‘banks and various of the
principal” creditors, are: $218,320, making a
grand total of $486,268, Some seventeen Mont-
‘real houses are interested to the tune of %89 000,
and there ave'a good many sore hends among
them, consequem upon :their powerlessness to:
‘upset the arrangement’ of- 3o§ cents, spoken o(
in our last issue.

—Two men named Cx\rroll and Manlly vho
profeswd to hail - from :-Guelph, . appeared- i
London a few montbs ago, and opened o ﬂ()ur
and feed store. ‘A short time -since .it.was
observed . that-their. store had not been opened
for: some days, and an examination of the pre-

mises -showed- thatall ‘the’ stock:had: bren"

removed. » Nothing has ‘been seen or hedrd of
either of the firm, and their credxtors are think-
ing’of placing.the amount-of their nccounts in
the profit and loss pages of their chgers

.= The Prairie. Province is .to: be congratu-.

~lated on the .near. prospect of having rmlwny

communication with thie . outside world. - " The

 American lineavill : be's ‘completed to {he boun-
“dary eur]y the.“ensuing summer, and the Cana-

«dian Government, are -asking . for: tenders’ for

- the completion of-the Pembina branch,. which is

© Gulf shore,

to be rendy - for tmﬂic‘by’ the ﬁrst of November.:
A contract for 165,000 ties for this worl, at
44 cents each, has just been let. Should no hiteh
oceur, the ‘cars will be running to Winnipeg
uext fall, in time to carry the gmm pmduct of
the scason to market,

— The assigninent of. Jclemle \(mru.r, n pro-

mincut storekeeper - of Admwme, is ﬂgs\\u"""'""

announced, Through over -expansion he wns

‘obliged. to suspend; in December, 1876, with lia-

bllm(.s of about $18,000. - His: nﬂ‘mrs were'
long time in suspense. A compromise nt the rato
of 75  cents was proposed in Februnry, 1817 but
fell .through, and it wag’ not till lnstJune thnt .
o settlement was effected providing, for the ..
payment of 40 cents in'4, 8, 12 and 16 months.’
It is his inability to completethis arcangemont
we:presume that has: ncwssntulcd his as:.:gu-

. ment.
. — At the sohcmmon of the. Montre'xl Bomd .
of Trade the Minister of Marine and ‘Figheries

has promised to_grant a supplementiry appro-: .1’

i printion of $5,000 towards the constraction of . 7

telegraph line from Matane to Fox River, on the = -
A previous grant’ of $10,000 was .
made,’ it. being expected that Montreal and

-Quicbec would grant whatever farther sum was
required. They failed to do this, and the Governs:
‘ment ha S -agreed to make  up. the- reqmrcd

amount. The line will be proceeded with at™
once. Tt will be of immense ndvantag* toths

shipping interest. .
— There is: apparently no’ recourse but llqlll- .

dation in’ insolvency. for the estate of Samuel
Woods. & Co.; whose difficulties were announced
some weeks ago.

ments lmve been issued, one at the instance of -

- Messrs.: M. Fisher. & Sons, nddressed to AN,

Perkins, and the secnnd by Messrs. A. Young& v

. Co., an English firm, addressed to L. J. LﬂJO

The liabi lities, direct and mdnect ‘are in th

i vieinity of, $15,000 while ‘the usscls wnll l‘nll:
vcr) fur below: these figures::. .

It'was at first. thought some; .
- private mode  of settlement conld be arrived at,
but this has not been possll)le, nnd two attnch- b
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: Le’a‘dlng'“’lloicsn]e Trade of Dloxitreal

Lcadln# \\'llo]esanle Trade of Monu-oiﬂ

’Llendln:_: Wholesate Trade of Toronto

MORLAND, WATSON & CO.

- WHOLESALE
IRON AND HARDWARE

v .Mgz"cbantfs & Manufacturers,

‘Saws, Axes; and Edge Todls,
SPADES and SHOVELS, LOWMAN'S PATENT,

Qut ' Nails, Horse Nails, Horse ‘Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Beltlu% Dawson's Planes, Oils, Glassand Putty,
and all descriptions of
SHELF AND HEAVY. HARDWARE
Montreal Saw Works.
Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST
MONTREAL.

— The firm of Stephen, Davidson & Co., im-
porters of dry and fancy goods of this city, have
been troubled with internal dissensions forsome
days past, and it is impossible as yet to say:
what the result may be. A writ of attachment
was issued some days -ngo but was-settled and
withdrawn ; it has been reported that another:
had been issued, but up to the moment of writ-
ing it had not been served; and an evening con-

- temporary hias been. threatened with an action

of damages fur:publishing anw item' to the effect
that the writ hnd issued. A tall events the part-;
ners are qtmrrelhng among themselves, but it

Cisto be hoped some arrangement may be muved‘

at before it is time for creditors to step. in toil
protect their own interests. .

" — Geo. Crain, of Ottawa,a bullder, mxd also’
LY memhex of the late firn of Gode & Crain,
wuollcn manufacturers, of Innisville, is in insol-
-veney. . Mr. Crain hns been a large contractor
to the corpordlion of the city of Ottawa, and

s had disputed ¢laims against‘the city reach- )

ing to some $60,000 before the eourts some time,
with varying ‘success;. we believe the last de-
cision was in favor of the - city, but: Mr. Crain
appealed to ‘a higher: court, and- the ‘matter is
slill in suspense In the meantime Mr. Cmm
_has become: involved through his woollen mill
interest, and has been attached by J. Harvie &
Co., of Hamilton. - His liabilities ‘arc between
$50,000 and $60,000, and, apart from’the claims-
nbove mentioned, his assets are not large.

— We regret to learn that the efforts of the
senior purluer of the wholesale dry goud; house
of George Winks &. Co. to obtain-some con-
cessions from their ‘English creditors bave not
been snceessful,nnd that the firm Luve been led
‘10 make.an .assignment. It is to  be hoped,
howevcr, that eventually ‘some arrangement

i may be made whereby the business and name

"of "this hitherto most respectable house may be
preacrvcd to ‘more- prosperous times, to enable
them- to_retrieve: their lost position’ and for-
" tunes. . The accounts’ of the . firm: have been
nccur'\te]y kept, und there is no trace of accom-

: = modation yaper or otlier xllcgmmate dealings,”
- suchias’‘have chmactenscd S0 m'\ny f‘ullmesf i

durmg thc rast. year.

JOEHN McARTHUR & SON,

lmporters of and Dealersin

Whmte Lead & Golors,

DRY AND GROUND IN OlL.

Varnishes,0ils, Window Glass, Star,
Diamond smr and Double Diamond Star Brands
English 16, 21 and 26 oz. Shest,
Rolled, Rough and Polished Plate Glass,
Colored, Plain and Stained Enamelled Sheet
) Glass, .
Paintersand Artists Materials,
Chemicals, Dye Stuffs.  °
Naval Stores, &c., &c.,&c,

OFFICES AND . WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AI\D .
253255 and 257 Commissioners Street
MONTREAL.

MILLS & HUTCHISON,

CANADIAN WOOLENS.

SPRING SAMPLES COMPLETE.
| STYLES ATTRACTIVE,
’ AND

Prices in favor of the Buyer.
" §ZFTravelers now on fhp road. )
- INSPECTION, INVITED. .

— Following  quickly on the heels c')va‘ & T
Woodley's failure comes the annouucement that
o demand. of assignment has been made upon

Joseph Woodley, also au extensive shoe munu-

fucturer of Quebec, and -until within' & year or
50, & member of theifirm of J. & J. -Woodley.
His carcer ulone hias been of a decided!y butter-
fiy: charincter. - When he left the finn of S0 &. J.
Woodley he was supposed 1o be worth $20,000

© 10$30,000, andafter nrecent investigution of1n=

affairs, occasioucd by the circulation of some
unfavorable reports, it -was stated he showed a
surplus of over $50,000,:.50 that.the news of his
failure was_quite unexpected. It is now stated
that his nominal ‘surplus is small, and it is a

- difficult matter to reconcile this statement with
“previous ones.

Montreal houses are iuterested
largely, and will have the concern wound up in

: msolvency if possible.,
. — A meeting of\ «creditors in the case: of‘
Messra. H. Mathewson & Co., wholesale grocers,

was held on Wednesday morning, at which the

“following  figures  were ' presented as showing

forth: their position.:The. direct liabilities foot
up to. 566,952, indirect $64,878, or a’total of
$131,830 ; the assets,  of which : the principal
items are stock 31,448, good accounts $12,887,
and * doubtful ditto- $26,076, show & nominal
surplus of $7,039 upon the. direct liabilities; "
which in’ course- of . realizition: would, beyond
doubt, resolve -itself.into a very: considerable
defitiency. : Thisis evidenced by the offer made o
by: M &

amucl Matlewson i Lis own behdlf

ESTABLISHED A D, 1840,
PETER- R. LAMB & 00,
MANUFACTURERS.
TORONTO, = © ONT.

Blacking, Glue,

Snow Blacking,
Leather Preserver,
karness Ofl,
Neants Foot ¢il,

Ivory Black,

Animal Charcoal,

Super lesphuu.,
. BBone Dast,

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,
. CANADIAN
WOOLLENS,
14 Front Street, East,
TORGNTO,

The Canadian Spactator,

A Iigh Cluss Weekly Journal,
< EDUIED BY THE
Rev. A. J. BRAY.
chrly subseription: I'wo Dollars.

Ofttcert 162 St James Sty Montreal,
. and 4 Toronto Strecty ‘Loronto.

“of 35 cents on the doliar secured, which, how-
i ever, was not nccepted as Mr. Montgomery, the

other partner, stated that this was the ficst in-
timation  he had hau of such an offer being
made,and he requested anadjournment in order
that he might’likewise ‘put-in a tender, which
proposition ‘was. agreed-to. It is understood
that jn the event of Mr. Samuel Mathewson’s
offer heing ‘accepted, lie-will be joined by Mr.
Junes Pxxtton, leccnl]y of the Ium of (_xeowo

" Childs & Co!

— The. qnnmmccment or the suspenslon of
Edward N(.(.n]h\'xn\ wholesle grocer, Ottawa,
has not cnused as mudl surprisé as has been
genemlly supposed to those conversant with
the peeuliar nature of many. of his interests. It
has long been known that he has endorsed very:
largely, for a consideration, it must be: pre-

‘sumed; for different pnrt es in the Jumber trade,

and, considering.- the hmd times this. class has

;boen experiencing, the result ig not grently to
‘be: wondered at.

‘As far back, as last: June
TUMOUrs Were current pointing to the pos:nbl-

lity. of Mr. McGilliviny's' embarrassment; -and

iwere revived in the full, but until the present

he hag been able Rppmcnl]} to fight off the evil
day. . With reference, to his cndox:emeuts, it is
stated thut fo one concern nlone he has given-
the use of his name to llxe extent of over $500,-
000, and . the:amount. of his other: endorsatiois
caunot s yet be ascer u\med but:is wnderstood -
to be heavy. His'own direct indebtedness: will:*
probably not exceed $25 ,000, but nutil after the:

-meeting, to be held on the ‘5th of March, nothmg '
definite can be smd rugmdmg lus uﬂ‘mls.

B (%
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L‘c!l‘(lill:,‘;' Wholesalo ‘Crade ot NMontreal

Leading Wholesule ‘'Crade oljl![dntrenl.

. Leading Wholesale Trade ol‘,l'Iontrehl._

M. E. DANSEREAU,

17 St Lambert Hill,

MONTREAL,
Sole Agent in the Duminion for:

Messts, FAURLE FRERES Bordeanx, Proprictors of
Grunud-Larose, Chateau du Gay, Chatenn L=
burthe, Bordeaux Wines. Cognacs, Champagnes,
Mass Wines, ete., ete.

Sule Agent for ANDRE ARGOT, proprictor Nuit's
(Burgundy) best Wines of Bargundy, Nuitl's,
Chambertin, Bm}unu, Siltery, lomanée,Clos-Vou-
geot, cte,, ete, |

Merchants and individnals, purchasers of French

Wines, Freneh Brandies (of Franes ) will tind it ad-

\un(\-r(\nm to wddress themselves to Mre. M E, Dan-

serentl, who also huporis Freneh goeds of every des-

ulpllon direet from France, at the lowest prices, and
of the Lest qualily .’

HILL, BAIFGHELY & 6D,

Nos. 287

"3&

&% 289 Commissioners St.,

Distillers and Manufacturers of
CORDIALS, CHOICKE FRUY I SYRUPS
TOM GENS, BITTERS,
WELISIK L HiS, BRANDIES, &c.
: . WP S e

PRICE LIST, Feb.22nd,
Ginger Wine, Extra No, 1 ‘Jm‘(Jm Juh

nor gnllou H

« i ¢

e «
Cuses $3.00.

“ - No. 2. 5c. to bbe, “

0ld Tom Gin, Extra Xo, 1, $1.26 to $1.45 per galion;

(xbe: 55,25,

“ Soise 81400 to 81,10 “
. Cusos $4.76.
« Mo 2.8'.t0050 " u
Choice I ruh Syrup« um,. to 9ic per ;zn"on
Cases §3.00 to $3.

John Bull Bltters, Itrge Cases §5. (m to
wmall - - $4.00 to

andws—l{egntered Brand> =100 to $1.75
: ( ases $3.50 to 6,00,

p(‘r gal.:

Pnze IxIeda.l and Diploma, Exposition ‘Univer-
selle a Paris, 1867.
lever Madals, Provincial Ex)nbxtmns, 18G8s
'70-73.

hinted, that in the cvent of his not getting a
favorable scttlement, the consequences may
prove embarrassiag to orhers.

— Arlegal decision of the very nfinost im-
portance to the business community has recent-
ly been ‘given in Toronto.. The case involves
the legality of & business’ enrried on by an un-
discharged insolvent in the name of his wife.
The matter. first came up as ai ioterpleades
issne, in- which Mrs. Meakin claimed govds
seized ©* by - Sam on,” Kennedy - & Geminel
under .an execution ngainst the husband. At
the last. summer . assizes the case was tried
before Justice” Galt-and’ ‘L jury, and a verdict
given for Mrs. Menkin. The defendants m-ved
agninst this verdict - before the full! court,
and-the'matter: was argued during the Novem-
ber teym. Judgment has becn given the present
term sttting the former verdiel aside. Judge
Gult, however, dissented from his collesgues,
and adhered . to the view taken at the trial.
The _]udrrmcnt of the m.n_)om) of the court is
to the effect that the use of the wife's name was
o mere blind, and that Mr.

" proprictorof the busiynycss.

will | probably’ come’ before

- vellers had been selling-at.

Meakin was'the real’ ! jng their commercial travellers.

ESTABLISHED . 1800,

LYMANS, CLARE & CO.

}VHOLESALE pRUGGISTS

AXND

MANUFACTURING CHEMISTS
MANUFACTURERS OF
Linxced Oil, ‘
White and Colored Paints,
rPutty, ..
Calcined Pl.udcr,
Land ‘Plaster,
AND SPICE GRINDELRS,
INPORTERS OF

DYle STUFFES, NAV. ll/ STORES, OILS, §ec.

DRUG

—_——

382, 384 and 386 ST. PAUL STREET,"
MONTREAL.

N OTICI.

Work resumed in FOUNDRY and WORKSIIOPS,
ORDERS FuR

HARDWARE,

Stoves, Iron- Railings,

 CASTINGS, &c.
\\’iILb REQEIVE I‘ROMPT ATTENTION.
H. R. IVES & CO.,

QUEEN STREET, MONTREAL.

If such transactions
were upheld, the provision of*‘the law for refus-
ing a'd scharge to & fraudulent bankrupt would
be of no service, as he could still coutinue busi-
ness in the name of some’ relative. The case
-a higher- court.
Would it not be well forthos:. in Parlinment
who advocate. the repeal of the Tnsolvent Act

* to provide some other n.mul_) fur the plole(,tlou
of creditors?

— Oue of hclmg:st whole nle houscs in New
York have sent zirculars to their - customers,
announcing -their intention to dispense with
commercial travellers, which cost more than”
$150.920 annually, and agrecing, il they, would:
came to New York; as in olden times, and buy
their goods from them in their stores, to sell from
threc to five’ per cent. cheaper than’ their tra-
They. also promise
to procure cheap fire to and from New York for
merchants visiting the city to purchase goods,,
the railrond companics having promised to make.
a reduction.’ Prominent hotel-keepers a also agree
to reduce thclr ‘rates to: recover the p'ltrunmrc
of the merchants lost through the introduction

" of the **drummer.” A New York paper, speak-
‘ing of thisnew departute; says’:
“change lhias ot been long in operation, the firm
~ report most satisfactory results.’” It is thought

« Although the

that other houses will follow them in discharg-
-The drummers

HENRY CHAPMAN & GU.,

Montreal.

Sole Agents in the Dominion for.
Messrs, Gonmlez, Byass & Co., Xeres de la
Frontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports.
‘- Butler, Nephew & Co,, do. . do.
" Pablo, Oliva & Castles, 'l‘mrugonn., Red

Wines
e LCH‘l‘Brolhers & Co., Madeira, Mn.denrn.
m
‘¢ Theo. Rocederer & Co., Rheims, Cham-'
pagues.
% G. H. Momm & Co., Reims, Cham-

pagnes,

Louis Renout, Epernay, Champagnes.

“ Culol&.lnls& Co., Bordeaux, Fruits” &e.

% Pinet, Castillon & Co., bogu'\c, Bran-
lCa

. A.Houtman & Co Schiedam, Gins.

R. Thorne'& Sons, (xletnock Wluskles.

¥ W, Hay, Fairman & Co., Glasgow,
Whiskies.

& - Machen & Co., Liverpool, Export Bot-
tlers of Guinness & Sons" Dublin

co Stout. -

% . Robt. Porter & Co., London, Export
Bottiers of Bass & Co's A .

¢ D. J. Thomson & Co., Lmth Gmger

Wine, Old Tom, &c.

Mr. Wm. Mchan Edinburgh, Scotch Ales.

Mr. - Lawrence Joyce, Livcrpool, Pickles,

Sauces, &c. "
The North British Co.,Leith, Paints, Colors, &e.
U7 Orders talken only from the wiholdsale trade.

MORTON,

PHlLLlPS & '
‘ BULMER

" (SUCCESSORS TO HUBERT GRAHAH, ESTABLISHED 1820.)

’E’gﬁ”I@\ M ?’“Eﬁ”

ACCOUHT BGOK

r75 /VOT/?E DAME ST/?EET,

3rd Door East of St. Jonn St.
MONTREAL.

are now organizing,and will make a strong fight ,
against. the new departure of their employers.” .
A prominent hardware merchant of Milwau- .-
kee has also withdrawn all his tmvcllers
IxporTaxt.—At the suggestion of some. of
our lending merchants, the: Grand Trunk R.ul-;
way Company (io accommod:\tc the spring
trade) have arranged’ to grant' return tickets
(good for ten days) at onc fare, from all points
from: Kingston and Wesiward, to' Montrenl, a3
£ llows :—Monday, March 18th, from. all points
West of Toronto, nnd Tuesday, Marcl 19th, from:
Toronto Bastward, ‘a3 far. down m(,lndmrr
Kingston. The propriclor of the Windsor Hotel.
has also arranged to w ‘commodate all holdmg

“these cheap return tickets at their lowest ratey
- namely :—$2.50 per day ;. and; on producuon of.
“their, tickets, will make n farther reduction’ of -

20 per-cent. off' their bill.” -Another trip, on the’

same’ terms, has Leen arranged for, by bolh‘
Grand Trunk Railway and Windsor Ilotv] cn ;
the first and 2nd ot April.
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sl EVANB, Soﬁs & Co.;
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H SUGDEN EVANS & CO.

(Late Lvm\s, Menrcer & Co:)
WHOLESALE DRUGGISTS
MANUFACTURING
Pharmaceutlcal ‘Chemists,
41 70 43 ST JEAN BAPTISTE ST,
MONTREAL.

Evans, Lnscnrn & Evaxs,
London, Eng.

WILLIAM DARLING & CO.,

]“PORTLRS oy
Metals, Hardware, Glass, Mirror Plates

© L Halr Seating, Canln"c :
Makers Trimmings and Curled Hair,

* Liverpoo), kng.

' Azents for Messrs, Chas. Ebbinghnus & Sons, Manu- -

- facturers of Window Cornices.

: No, 30 St, Sulpice, & No. 379 St. Paul Streets,
. © MONTREAL.

SPRING. —1878. : sl’lll\'(}.

T. JAS. CLAXTON & CO.

DRY . GOODS IMPORTERS.

Our Spring Stock is now rn]mll) coming fur\\ ard.
By the Jast 3 steamships from lnerplml we llu\L
received the following pnekages:

Seandinavian; 1rom vampool Jun’ ) 10lh 119 pkg~.
Sarmatian,; Ja m\ 17th, 95
Peruvinn, “« “ Jun'y 241h; 139 ¢

Orderstoonr 1cprosom-\lnns orto thohou~e direct,

w i1l have careful attention:.
: ‘. JARILQ CLAXTON & CO,.,
LU S, Joskrit Srukgr, MONTREAL,

| @hz Fowyual of @mmmcm

f‘mANcE AND )NSURLHGB j’\swaw

'MONTREAL, Mmcu 1,1878,

THE TRADD RI] EURNS

”We took oceasion in our number of-the

18th January to pomt ‘out the importance

of examining the trade returns in their
‘details:if it be desired to draw from them
any reliable conclusions.
received  the" returns for’ the past_year,
“and, although we have not yet been able
o give them as thorough an e\qmm.\tlon
as we 'could desire, yet we are conﬁuned
in the general remarks which we made in
the article referred to, on the chatacter of
“the’imports.
ports’ during the ‘10 years- ending . with"

1877: was-in'1873, the year which we took -

In ‘that year the
-total | 1mports were $127,514,594, which :

“by way of illustration,

" included British Columbm, but the. free
: goods mclutlmg coin;; were, $56,101 40(‘),
©..whereas, “in ithe -year enclm«v 30th. June,

The . total: imports’ into Prince Ed\\md

able.: The- dutiable ;goods in 1873 were

i and allowing likewise for the free goods

~difference between the importation. of

| and coffes deducted {zom the free list.

“the first place, to call attention to. the

We have since .

~utmost possible e\tent

“under 5]0 000, OOO, and it would be inter-

The largest amountof im- '}

“fall of interest.:
11877, the. frec goods were oiily 35,380, 323,

Tsland were’ $1,380,878, principally. dutl--

§70,387,358, but it is important to bear'in
mind that in that yeir tea and coffee of
the'value of niearly $8,000,000 were includ-
ed in the free list. - With this nllowance,

imported into Prince Edward Island, the

free goods in 1873 and 1876 would be
about 13 millions of dollars. The most
important branch of the free imports is
grain, including wheat, indian corn, barley,
&e., and flour, menl, &c. The aggregate
imports under these heads were, in 1873,
$14,252,159, against $13,855,879 in 1877—
the difference being under $400,000. . Tn
1873 the free import of metals, more-than
the half being railroad bars, amounted to
$12,845,569 whereas, in 1876, the amount
was “little over 4 millions, so that 83
millions of the excess must be set down
to metals free of duty. . The coal import-
ed in 1877 was over a million in excess of
1873. Ship’s materials, on the otherhand,
were about a million more in1873. Wool
was $1,540,000 in 1873 against- $900,000
in 1877, Coin and bullion was & million
in excess in. 1873 over 1877. We have
perhaps already wearied our readers with
details under this head and will pow tum
to the dutiable avticles which were, omit-
ting Prince Bdward Island, nearly 60 mil-
lions in 1877 agninst 70 millions in 1873, to
which must be added 8 millions for tea

In the 5 per cent. list, consistiny chiefly
of bar, rod, hoop, and sheet iron, and
books, the m)pmt in 1873 .was about 1%
million. i excess of 1877.- “'The . chiief
items of decrease’ in 1877 ‘of dutiable
gbods ave " tea, cottons, woollens, hard.
‘ware, silks, satins, and velvets and faney
goads, armre«ﬂtm"(xbouhl millions. :We
shall have  occasion - to refer- again to-
several of these articles, but we desire, in

difference bet\\een 1873, the year of the
most inflated imports, and 1877, when
importers were limiting their ozders to the
o M,Iudml' tea,
and 5 per cent. ivon; the dmnnutmn in the
]eadmu, articles mentloncd woukl . be

esting to learn how much of that amount
should be set down- to shrinkage in value.

"The most_interestinig suhject of enquiry’
in" connection with the trade’ returns-is
the ' course -of tr‘\de with ‘the United
States and- England.: We shall  devote
the remaining portion of our remarks to
a consideration ol this subject, \\lnch is
. The United States is a.
country - whiech,: uudex a rigid protective
policy, has developed manufactures:tola
consulemble extent, and .has to compete’
m our m'ukets on oqu'ﬂ texms wuth the.

" extrnordinary resuit.

manufacturers of Great Britain which, for
many years, have commanded the princi-
pal markets of the world, including Can-
ada. We shall glance at such items of
the imports from the United States in
1877 as we. think likely to interest our
readers. . The first article’ to which we
shall refer is cheese, one of our great
Canadian staples; and we find that, in 1877,
a very large quantity, upwards of 1,500,
000 1bs., of this commodity, was imported
into the Provinee of Quebec, nearly all of
which appears to have been in bond at
the close of the financial year. The
whole quantity on which duty was paid,
was 57,681 1bs.. The circumstance seems
worthy of notice. The duty: which is
specific is equal to about 20 per cent.,
and we hardly think that our neighbours
can compete with us on such terms, The
importation of lard has increased very
much of late years. In 1877 it was 2}
millions of 1bs., valued at $265,000, agiinst
about $40,000" in 1873.. “Meats,” also,
have increased considerably, and are now
above a million, paying & duty of $128,000,
although we are exporting cattle in large
quantities. ¢ Cabinetware,” ¢ carriages "
and “coach and harness furniture”” are
all important artivles of import. We
come now to the leading article of % eot-
tons.)?  We have elae“ here noticed the
fnllmw off in the nnpoxt.\tnon from: the
year of .inflation, 1873. That: falling-off,
however, -has not been from the United
States.  On tlie contrary, in ‘some of the
most important branches of the manufac-
ture the United States! m'\m\hctmexs are
driving. the British out of theé field. In
1873 ‘thie: nggregate imports from’ Great

‘Brituin ‘werve. nearly 10 millions, while

those frem the United States were under
$500,000. - Last. year,. 1877, the  British
imports hacl/ lallen: away to little over 4
millions, - while those from the United
States had increased six fold, being over 3
millions,” In bleached and unbleachel
cattons, the imports. fromi' the' United
States . were' $868,000 amainst Q44b 000
from “Great Britain, and in ¢ pnnted” '
they: were ' $1,080,000 against. $1,605,000
from. Great Brimin. This is certainly an
¢ Glassware 7 calls
for 'no other remark .than a notice of its
being imported: much; more Inrgely from

_the United: States than from Great Bri-
Ctain. '

The tradejn. “hats and caps ” is
worthy of notice, ' In 181;} hn«rl.xnd had
nearly double the trade of the United
States  in -these articles. ‘Last year the
United States hud double the tifide’ of
England. ‘Iu the various bx.mchcs of -the’
hardware ‘trade we' find the same result.
Tliere has been'a falling off in 1877 as com-
pmed \\ulx 18:3 but the imports fxom thek :
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. : -
United States have nevertheless increased,
while those'from Great Britain have fallen
ofnearly ‘14 millions. . We now. come to
a leading - Cana i, manufacture,’ viz.,
“ boots and shoes.”  In 1873 the imports

of these articles from Great Britain ex-

ceeded. those from the United States by
nearly 50 per cent. In 1877 the imp‘orts
from Cireat Britain were little over one-

third of those of 1873, while tlrose {from.

the United States had increased over four
fold, The aggregate importations were
about double what they were in 1873,
& Paper? s in the same category: In
1873 . the imports of. paper from Great
Britain: wore over 50 pericent. in excess
ol those from the United States,. whilein
1877 the imports from the United States
were fully 75 per cent. in excess of those
from: Great Britain. In ¥ stationery *?
although the- change has not been so
remarkable it has been sufliciently in-
structive. "In 1873 the United Stutes sup-
plied us with about. 13 per cent. of our
ageregate imports of stationery while
Eaogland supplied 87, while last year
Great Britain supplied 51 per cent. and
the United States 49, The next article

that we shall- notice ‘is “small wares,”
udder which ‘head . there was an’inecrease.

ol imports in 1877 over 1873, The imports

from G ub Brlhun, ho\\ever declined,:
while those from: the. Umted States were
considerably  in excess. - In 1873 they
were 9 per cent. of the total imports; and
in 1877 mearly” 30 per. cent.. We shall

close this tedious notice. with a reference .

to ““woollens,” the most important branch
of our imports in the:.l7} per cent. list.

We have alveady noticed the great reduc. -

tion in.the aggregate imports of woollen’
goods in 1877 as comp'u'ed with 1873, but
this was entively in- the: unpoxts from
Great- Britain, those from . the :United
States being very largely inexcess; having’
gone up from '$135,000 to upwards of
£500,000. 'We fear that we shi all - have

‘tlmost, exhausted the p'\t\em,e of . our:

l'(un.(lers with so many figures, but there is

one . more  comparison . that - we- Lllll)]c’

shiould: be drawn ' between the trade: of:
1873 and 1877, In 1873, whiclhiwas ‘the
Year of thelargest trade, the aggregate

‘unports from Gireab Britain were $08,459,-

774, and: from the United States'$47,731,

746, In 1877, the aggregale imports from .
_(h-ndb']hil.\iﬁ were, £39,572,239, and from
the United States $51,309,479. :
able goods unporLed from Great Britain
in 1873 were - $47;443,203 ‘and from the:
United ‘Smtea $16, 678 ,805, swhile in 1877 .
. the "dutiable’ gdods from . Great- Brxtam»‘
76-and. from the United
The free "oods from -
Great Brilain’ .unounted lo $"I 01(3,-)11

were $02,91(>
States .$23,520,846. .

The duti-:

and from the United Statesto $31,052,941
in 1873. In-1877 the free goods from
Great Britain’ were $6,655,163 and from
the United States $27,798,638. - We can-
not close this notice of the trade returns
without bearing testimony to the con-
tinual efforts of the commissionar of cus-
toms, “Mr. Johnson,-to improve the re-
turny; and to give a good deal of valuable
information in a sep(\m.le form in his
report. :
TIE BUDGET.

The Finange Minister's statement has
been made, and has beén criticized at con-
siderable length, and on the whole in &
good ‘spirit by Dr. : Tupper.  The two
political parties” havé fairly joined issue
on the question of the fiscal policy of the
country, and it may'be hoped that the
tendency will be to diminish the per-
sonal asperity whicliVellaracterize the
debate on the address. . The speech of the
Finance  Minister will: ‘probably cause
neither surprise mnor’ disappointment.
The deficits were well known; and it was

hardly expected that any new scheme of .

taxation would be-proposed during the
last session of & Parlinnent. It may be
inferred from the language of the Finance
Minister- that e - is .ot opinion, that wo
have seen - the worst;-and :thdat .there is

‘reasoun. to hope. that -the révenue of  the:
‘eurrent year will be suflicient to meet
“the expen(htm-e.

e entertains  similar
expectations with regard to'the year for
which supplies’ have now“to " be voted.

“We' sincerely hope that: these anticipa-

tions may be'realized, but we cannot shub

“our ‘eyes .totlie dangetof permitting '

successive. deficits’ withont providing ad-
ditional : revenue. "\[r Cartwright - him
self is. evidently not blind to the danger
to ‘which we have adverted, for he has
dealt with it in’ the followm" passage | of

his speech’:—

¢ Now, Sir, under these ulcdmatances,
it may: noL unuatur ally be asked by some
mewmbers of this House whether it would
not be advisable, in view of the fuct thab
we have now had for two years consider-
able .deficits, to adopt such 1)recautxons
as would render it 1mpos:,1ble for another
deficit to .confront us-in this year.  Well,

Siry - I would say at. once that if we pos--

sesscd in Canada any, tax, fair 1y, equivalent
to the income tax now in use in Bngland,
probably . I would not hesitate to 'ulvxse
the ITouse to have recourse to that means
of increasing the revenue in some degree,

" that being a tax which can be raised or
lowered \\'mh a minimum of - disturbance

to the \m'lous commercml mtereqts of the

“country.”’

It is. true that we' lmve no t'1\ in this
ounbry of - the same-character. as’ “thie

income: ta\, but there is always'a mode of -
- inereasing the revenue wahout cre'tlm"

s

“and- its

any serious disturbance to the commenr-
cial inlerests of the country and without
rendering. it necessary for the CGovern-
ment to depart from that fiseal policy to
which it is pledged.

We readily admit that it would be un-
reasonable to -expect. the Government,
during the last session of a. Parliament to -
make material changes in the tariff, but
when it is borne in mind that it is on all

‘hands ‘admitted that it is expedient to

raise a congiderable portion of the revenue
by customs’ dubles, we can discover no
objection to a uniform inicrease to those
duties in' the form of a percentage sulli-
cient to raise the amount required. Such
an incroase to the customs revenue.was
sanctioned by Parliament in 1870, and
was not el with the - objections that
wera” raised to specific duties on particu:
lar articles. The addition of 10 per cent.
to all ihe customs. duties. would give’
nearly $1,400,000 ndditional revenue with-
oub \'101'1Lmrr any principle whatever, and
it- could “be reduced either to 5 per
cent. or tiken off' nltogether precisely as
the income tax in England ean’ be.in-, -
creased or reduced according to: cireums-
stances.  Such a tax would have removed |
in all probability the danger of a deficit
during the current or next; year, and even -
i the revenue of those ‘years should be !
adequate to mieet the .expenditure,  the
deficits which’ have “already occurred
would Justify the increase. . .

We are sorry, and entively without 1'cfer
ence to thoe genoral question of the fiscal

~policy of the Government, that some step.

has not ‘been taken to increase the re-
venue, and’ thus to  prevent ' tlie’ pos-

sibility of any reflections being: maue_else-

where. as to our willingness: lo- provide

" the necessary means to keep the revenue

at-least equal'to the expenditure..  We

"are not-disposed lo criticize the e\pemh-
" ture too closely.

'l‘ho charges forinterest
and management of. the debt,. mchulmw :
the sinking: fund, and for tho collection
of the 1'cvenuo caimob be reduced, and

we are not sanguine that the most ceono-
mical” Government that we are 111\01_)' to

have, would ‘effect any savings; worthy of

serious consideration,in thé other bmnch-

es. of e\pendlture.

Weo are. not .inclined to 'meddle in
the country “between the Government -
“nssailants on - the | viwious’
details - of :the e\pendltme. We are
quite w11]mg to. assume that ‘no Gov-
ernment_is -desirous of increasing -the.
expenditare beyond - what is absolutely.
necessary for the, efficient carrying on of
the publlc service. The deficiency after
all is'a mere bfl.gatelle in itsell. ” No difli-
culty would be' found in obt'umnrv the !
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required.increase, either.in the sway which
we -have already .suggested, as one .which
the financial .

would.- be. consistent with
policy of the Govemmenb or. by an altera.
tion inthe tariff.

-We have nh'endy had oceasion to refer

to'the direct challenge given and.accepted

by. the rival parties who .aspire to govern’
the Dominion - for: another term of years..,.
-It'is however a question whether all those,

who incline to the .opinion-that our exist
ing relations with. the Uniled States are
-unsatisfactory, are -prepared ‘to-go the
Jength to which Dr. Tupper has committed
“his ‘party.. Dr.. Tupper. has ]nmsclf
])omted out that the duties on coal and
flour were disapproved.of by many of the
. conservative. members, and. that it was

owing to tlieir junction with the present’
 Ministerial party that Sir John A. Macdon-.

ald’s: Government was compelled to con-
sent'to therepeal of those duties. . We are,
inclined:to the opinion that the feeling of

rially abated, and that the announcement

that they: will be re-imposed in the event'

of the success of the conservative party at

the general election will be.damaging to.

its interests. - Be. this .as . it may, the

Jeaders of the party have no doubt fully:

considered the position and are pr epared”

1o stake:tlieir chances of: success” on the-

“-advoeacy of protection toall; the. various
intérests, - agricultural, ' manufacturing,
_mining, &ec... The discussions of ‘the pre-
sent . session will “be carried. on .with™ a

view. o’ mﬂuonce the. elections,.'and for.
. many months the. provmces of.the Dom-,

“inion will be-agitated first. with. the pre-
parations for.-a- general electlon, and
‘afterwards with a contest * for

the rwal pm‘tlcs.

: T][D LISIIDRY \1L)\7LY

]t. was \nbh O\tneme regrel lh.xt we'
notxced in the speech of 'the Lleuten'mt-*

- Governor, at the opcnmg, o[‘ the ]egls-

) htme of I\ovn. Scotm, a
the: plob:\ble disty lbutlon of" he
awm-ded in, compensnt on of‘ the 1~lsher

has not 'm'wed for oﬂenng

llke t,he Lleuten'mt Governor on ques-
The' Lleutenqnt- )
Governoxs are nppomted by the Dommlon :
Govemment, ‘and most certmnly ou"hti
" "not,_to. commxt the latter in a’ folmnl‘
o s)ench at the opemng of the Le"nslatmo.'v

" tion of. Dommlon policy;:

Aided to them by, the conshtutlon.

opposition to those duaties has not mate-

polmeal :
supremncy for the ne\thve )efu& between-

lefelence “to,

! ’v [ of the State.:
T 11e Lxme

) ‘not, hive' becn ignorant; Jor
any oplmon

a.ter lns appomtm nt  more than a year

jon the suluect of the dlstmbutlon of tlus"[
money, and we only a(lvelt lo the Lleute-'
n'mt Govemor’s speech to pomtout thef

the' govemor

vOf course it uny be said that the speech

is ot the Licutenant-Governor's, but Lis
ministers’. In zep]y to such an m-lrumcni’
we would reply that the muustem canonly
constxtuhon.xl]y deal. with matters con-
They
have nothing whatever {o do with the

- Fishery award, and if they have any repre-

sentations to mal\e .as to the special
claims of Nova: Scotla, they should be

'made at the proper time to the Govern-

ment of the Dominion, but not embodied
in & speech addressed to theLegisluture
by the Lieutenant-Governor:  Such jno-
ceedings -ay be productive of much in-
convenience hereafter, and therefore ‘we
think it desirable lo call attention fo the
irregularity, to ise avery mild expression,
which" hias been committed by the Lieu-
temmb Giovernor of Nova Seotin, an irregu-
lm'n,y to which' lie should Lave refused to
be a party.

TIID NEW YOR]\ LIFE INSURANCE
: ] "ROUBLES.

'J‘huae who ¢eemed the, strictures upon
certain features of life insurance business:
in-the United: States, which -appeared in
these columns about. a year-ago, as too

severe, will bave some ‘reason for modify- |
ing their opinions inview of the recent
" disclosures at-Albatiy.
“bered that,owing tothe frauduleni failures
“of the Conbmentul Llfe, the ‘\‘ew Jel'se\ s

1t will be remem-.

oldcr more l'espect.lb]e ‘md presum.xbly

stmn" compariesat first’ lesented but:
afterwards courted the unmedl.nte inves-

. tigation'ordered by the: government, and

one or two went'so far as:to-have an extra:
e\'tmm'\tlon at theit 6¥n expense. Sl.\te-
ments’ based “upon : the&e mveshgutlons

“have’ sinece made their 'Lppem'nnce herald-.

ed foxth with:- trmnpeb “flourishes;: - 1t

appears’ now. that;'in’-several- instances;

large sums . of -money were. disbursed.in-

the course of lhese e\mnnmhons the bills’
’lmvmg been cexhﬁed by the supennten-
. dent of msm.mcc, .thhou"h the authonty

‘to: do,.s0 rests. solely with the-. (,ontxoller
_Of ‘this. Mr. Smyth could
unmedmtely

g0, he made a request to have, this power
vesued in himself, w

¥
B

LMy Smyth 1s now clnr-ved with nal-

‘feaeance in ofhce, and ‘has been. [dismissed :
- from ‘his. position.. ’
:Stute in"his address’ to Govemor Rob: -
inson, qtter quobmfr the p(o\'lsmns of Lhe ’

The Controller of the

law in such cases, says :
' Tlus stutute 1mposes duhes and’ lcslm.nons

upon lhe Supcrmlcndeut of the ]naumnco De- :

A

uh \\ns lef'used b)"

partment in' the matier of the presentation and
collection of bills for the expenses of examina-
tions of insurancs companies. It also ensts
upon’ the” Gontroller the duty of auditing all
sneb? bills;nnd makes thnt audit a. condition
precedent to their legality.  The prescriptions
of this act were in force at the. tinie when |
entered upon the duties of - ‘my office; they are
included, in' my official eath, ' They were like-
wise in h;xcc when the present Superintendent
of the Insurance Department qualified ; he wasg
sworh to perform them.. How important the
Legislature regarded these statutofy vestraints
‘is evineed by the fivet that their violation by the
Superintendént or his subordinates was made o
disdemennor, ‘For some time past the Control-
ler has been prevented from discharging. his
duty under the Inw by 1he wiltul withliolding
of such bills by the Superintendent. in repent-
ed instances bills for very large amounts have
béen' made out’ by attor neys and appraisers of
the  Insurance Bepartment,” certified by the
Superintendent, presented and collecied with-
out the knowledge or andit of the. Controller.
Similar bills have been pchuted nnd collected
swithout the certifiente of ' the Superintemdent,
“but with his ]\no\\lvdgc and consent. . "Phese
repeated and notorious violations of {he law
‘lenve no doubt that the course of the Superin-
tendent is a delibernte attempt 10 evade the
“audit, of the Gontroller and prevent the dis-
chmge of the duty imposed upon him hy the
law above cited.” Firmly convineed of this in-
tention, T chinrge John F. Sy, Superintend.

. cnl of the ]nsmmnc Department, with malfien-

“sance and violution of his ot ul oflice -in the
Hfollowing particulurs :
"'l‘hnt e has' knowingly aud wilfully pre-

B ‘xenlcd or cansed to be presented, bills of nttoi-

"neys of the Insurance l)v])mlmont to'insurnnee
compn.'uos not bearing lhe up]nov:ll ol himself

- as Superintendent.

“That he  has l\no\\mgl) and. wilfully pre-
- sented; or cnnsed Lo e presented, similar Lills
not bearing the audit of the Controfler.

That he hasknowingly and wilfully presented
“or cuged to be presented, o insurance c¢om-
pans Lills of uppraisers of 1the Insiranee De-
pmtmcnt uot, bcunng his npluo\ul as:Superin-
tendont

'Hmt hie has !\uo“lnrrl_) nn(l willully present-
¢d, or cansed. to be-preseated, to insurance”
compumes bills of appriisers of {he Insurance
Dopm(mcnt ot bmuuw (hL uudnt of the bon-
Lrollm

~That-upon such bills lmge amionnts ‘of moncey
- have been: paid, in violation of the forcgoing
stutulo with the knowledge and cunsent, pro-

-curcment . and . conmvuncu of' said Juhn T,

Smyth.

Upon these | chmgosl 1cspcclﬁl]]y n~k your
E\cellency to take such action s.uny secm to
you lcgnl and proper.

: 'l‘he Contx oller in nns\\ er {0 a lesolu-
tlon of the IIouse of Assemb]v dnted the -

Tl ult in regaid to Lills' eréated by the .

msumnce depar tment fronmy J.mu'uy 1st,
1877, to February ‘Jth, 1878, gives del.uls
amounting to” $9,851. 9], all nudlted by
“himself. | This was employed in counsel
fees, searches, applmsel’s’ f‘ecs 'md 1)10
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‘euring evidence lespect'ing certain com-
panies, comptising the Continental Life,
Universal ‘Life, Atlantic Life, \[emopohtun
Life, New Jersey  Life,: I[ope Mutual Life,
Ameriean Popular Life, Buffalo ‘German,
Clinton Fire; Equitable Life; Manhattan
Life, Mutual Life, New York Life, Wash-
ington Life, Security Life, North American
Life, United States Llie, &e, ke,

In order that he might learn whether
bills had been paid not audited by him,
the Comptroller addressed the, following
letter to ench of the companies named in
the resolution, embracing the New York,
the Mebvopoht.m &e.:

Srate oF NEW Yorg, ConthRouLie's
Orricr, ALsary, Feb. 9, 1878,
T'o the ——— Life Insurance Compuny :

L enclose hierein a copy of the. resolution
addopted in the Assembly on the Tih inst. You
will please forward to this department at the

“carliést moment, copies of all bills prid by yun,

your compiy, or-hy any. person or persons for
you, to the Insurance Depactment, or to any
oflicer, eniployce, attorney, appraiser, or other
agent of that dcpnr(ménl, forany purpose whal-
soever, sinee Jan: 1, 1877, You will also please
furnish the department with a detailed list of
bills which you kave declived to yay, if any
stich bills Lavé been refused paywent, and - the
wune or nimes oftthe: purties to whom such
bifls are Il“(‘bl‘ll 1o be due, and the service
dm\m-d 1o tinve béei rendered. H uuy - bills

hve beew': ¢t down’ or deut-naod Jyou: will

state the- originul amount clnimed' ns well us
the amonnt phid, |

amoint so paid and (o whom and for what pur-
pose.  These inguiries. nre browl and compre-
hensive, in erder to pluce before the Assembly
the fullest mlommtaun abitaii tle, - Most.truly
yours, o =
P, ULCOTT, Lunlrollcr.'
In. response to: this ‘inquiry; details of
the following totals were. supplied, none
of ‘whiclt bore . the - Controller’s “aadib
$32,781.61, " of which
nearly $25,000 was"pnid to onec firm; the
Metropolitan~paid " §4,074.40, . un(l the
Manhattan - 5(13[4.30 The lust |, muned
refused’ to: pay’ some $10,000 “wmore’ for,
bills \vluch were presetited by appridsers.

‘The total " bllls not ‘uulxted .unonntz 50

far to $53,011.21.,

Jt is to be- hoped that our Lmnslmeul
cousins, who generally are'not slow in ad-
mnusteun«v Jlxsbnco, will mot f’owet \\lnle

ot eating with Mr. Smyth, that any’ mvosbl-

gat'on, tobe sutmuctoxy, should mc]ude

“the agents, qbettors and . associates in
‘the transictions;, and also the oIhcers of

the companies who paid the noney. - We

“appreciate,” says New York d.u]y “ the

emb'n'russmenb ‘which the members of a

_company believedito ' be prosperous: wxll
" feel.when . asked whether’ submlssxon to

“had

If uny amount has been paid
“for whiclrno vouchei Ling been tiken, state the

“page,. is. $195,000.
. past 5ear has -been &till. more" discour-

“any connectioh- witli the rendering of a

favorable report s tu its condition ; but
the inquiry, in spite of its unpleasantness,
forces itself upon the mind. 'Phe adverse
report rendered respecting the Universal

’Company seems lo operate -agninst’ the

guspicion thus generated, but thic aftér-

- proceedings- of .the Supex'intemlont .in

sanctioning the contmun.n(-e of an insol-
vent company in hands that were;divectly
responsible for the insolvency, sustain the
unfavorable hypothesis.  Whether liter-
ally correct or not, it is ‘certainly not im-
probable. And heénce tlie propriety of
making the trial of Mr. ‘Smyth the occa-
sion of testing the "bond " fides of investi-
gations which the policy-holders are ex-
pected to trust implicitly.  The inability

of Mr. Smyth to form. an independent
judgmenton thesuhject,—his dependence
“on others in every pavt of the business,

and his . proneness.to choose as auxiliaries
persons -in whom the public repose very
little counfidence,— must be regarded as
detracting materially from the value of
any report over his signature. . If, in addi-

‘tion to, incompetency, ‘sinister consider-

ations have -room’ for almost unchecked
play it is evident that the removal and
pumbhmento{ Mr. Smyth, and the. pun-
ishment of those who have profited by

his lnwlessness, ‘will, but \mper(‘ectly stubis-
“fy the 1-equnements of the situation.”

The leading companies, gencmlly those
doing bu-;mess in Cmmdu, should assist by
cvery -possible means in tracing this mat,

‘ter to its source. 'l‘here is somewhere a.
wrong to be rwhted
‘holders should not gruwmble if: a small por-
“tion of their pxoperty be employed in

Buk the pollcy-

making m\'estwatlons in wlnch they are
more mtu'ested thnn the pubhc ab l‘u‘"e.
PIE NATIONAL. INSURANCE COM-:
I PANY.

The National hr,ls“ had a hard time of it
from the ouuset. Launched in 1876 by
E. I Goff, of Cmmdn Agricultural” fame,
the 1osult. ‘of ‘the first yomr's busmess

. showed an impairinent of capital of nearly

©50,000, out of $73,000 paid-up, the result

- of the first ten’ per cent call, ~Two

more calls, of ‘ten per-.cent each, have

“since been made, and the total: now paid

up, according to’ the report on tmot;her
The ‘business” of the

aging, owing to heavy fire’ loabes, especial-
ly that of St.-John, N. B.; and somewhat
‘to" the, expensive  horde ‘of inspectors
maintained by the, company. We imagine
that the staff orgamzutxon of the Nutlonal
could be consxderably l'educed without
:my matemal loss in eﬂiclency As 1t 1s,

whatever of prosperity the company may

smeet with in the future.will, be chiefly

owing to . the gentleman presiding. at
the head ' of its aftairs, whom . the share-
holders ‘have almost solely .to, thanlk  for
any.success hitherto attendant -on the of-
forts of: the. frail concern.in. which he has
been . prevailed upon to embark, in riding
out the storm. . The expenses made dur-
ing.the year in obtaining gross premiums
of  $113,450 amounted- to, 42 ,893,: or
nbout 38 per. cent. The amount paid for

“fire:losses was $190,952, almost wiping out

the total paid-up cash capital of §165, 025,
mcludnw oven thie proportion paid up by
promlssmy notes of 327,298, All gone
save honor, pluclk and organization.
' It is to be hoped that the National may
succeed  in avoiding - any future hard
knocks of the momentum of the St.John
disaster, where, however diflicult it was,

-they honorably and promptly paid all

claims against the company, amounting
to $151,556, and we have no hesitation: in

“saying that'all future claims will be paid

with equal readiness as long as the worthy
president and the majority of his co-share-

. holders are linble for a single dollar, The

company - hus * commendably .applied . to

-Parliament for an Act to enable them to

reduce the: original authorized capital of

Yge 000 000 (o \.\)00 OOO thus lossenmw the

,“"1055 lmblhty to the public - Co

..The National has, . froni its mceptlon, g
beén foremost in the laudable efforts to
advance rates, but appm-ent.ly with little

success, so far s its own are concerned..

Instructions to agents are supposed to'in-
dieate the maximum rates that will be ac
cepted. We’ obée‘rve, that convents and
other such first-class risks are taken at75

-eents for tln-eq years, arate which we fancy
_isnot likely to be very: profitable to the

company, and is merely heapiiig up liabili-
ties without any approach’ to remunera-
tive prices. - But, as Hudibras says,

“ What's the worth of anything,
But just'so much as it will ‘bring ?”

There has been something said asto an
amalgamation with one.or two other home .

“companies. If one strong company could’

be formed from such a combination, the '
sooner it were done'the better: - As it;‘is
the weekly business. troubles aII over the
“Dominion are nmkmg heuvy inroads on
the - n.frz,regate strength’ of - stock-lists, :

-making it all the hm‘der for those that re-

main, and in-one or two cAses compel]mg

"the few strongest to carry the entire load:

on - their ‘shoulders, with little: prospects

- of any return adequate to the’ risk; ‘but:

with the doubt(’ul prospectwe com(ont‘

“that* the weakel' will: ultlmate]y share "
‘equnlly inany prosperxty that; may be.de:
veloped in tlxe dnn future. As far as nmul—
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" gamationsare concerned, it can be provei l
g ) ;

by an slgebraic formula that if one minus |
term be multiplied into another minus.
term, the product .is o plus term com-
pounded of both. Forexample: Let—abe
the National, while — ¢ and — crepresent
two other home comipanies. Then—ax

P 9¢ = 2ae, or’ simply 2ac, ‘which was
to be demonstrated jan exhibit which we
would ¢ommend to the attention of' the
clever secretary of the company.

THE DOMINION SAVIVGS ANDINVEST-
0 MENT SOCIETY.
The fifth aunual repart of the Dominion Sav-
" ings and Investment Saciety of London; Onta-
rip, reproduced on this page, shows that the
i Tustitution contributes its quotn to the general
prospeiity which characterizes the financial en-
terprises of the Forest City. As compared with
the business of the previous year, there is-an
.increase of $81,4¢0 in paid-up stock, of $192,-
{840 in investments, and of '$124,517 in deposits.
The net prolits of the year, after paying. two
_half-yearly dividends at the rate of ten per cent,,
were $5,201.90, of which §$5000 have been added
1o the ® Rest,” which now amounts to $74,000.
The ‘investments of the Society appear: to be
carvefully mnde, being in first mortgnges on real
" estate valued at:¢onsiderably more than double
‘the loans ~on the basis of a forced: cash sale, and
the constant services of their efficient valuator
in this respeet’ should enable the exccutive to
* produce as good results for the sharcholders in -
the futurc ag'they have in- the past. - The Man-
ager is surely to be cou’grutu]ntcd,‘ who, in such
“an’ gxeeptional era of depression, can assert that
" the Society. hns'hot been obliged to write off a
" single doliar of ‘their investments! - '

© THE DOMINION SAVINGS: AND. INVESY-
N MENT SOCIETY. . 7
h v ANNUAL MEETING.
- Theannugl general meeling of the Dominion:
" Savings and - Investment Socicty was held ‘on
Tuesday, the 12th ult;, at.the offices of the Com- -
_papy in London,. . T . C
7 The” President,” Mr. 'D. Macfie, occupied ‘the
“chaivy and"Mr, F.-B. Leysy the Maneger, acted
‘ag Secretary,  There was a large atiendance of
cswekholders, ¢ o o h '
The'Chairman called on Mr: Leys to read the
annual veport as follows t— " = .
- o the Shareholders of the Dominion Savings
o and Investment Sociely. N
GextLEMEN,—Your - Directors, in presenting.
this the fifth annanl report take pleasure in’eall-
ing your atientivn to-ihe, continned .and ever-
increasing prosperity of the Society. : o
‘. By comparing the business donein’the differ-
.- ent branches during’ the past year with that ot
_the preceding one it will be seen—notwithstand-
+~ ing the finaneinl erisis throngl which the coun-
o2 tryris now passing,'and consequent scarcity. of
‘money  and general: depression of trade—that
" very considerable progress has been' mide.
‘Fhere - has ~been' puid- on'stock’.$81,460 07,
making -the total amount.of .paid-up stock, on
- 31st December Inst, $602,625.76." = And we have
.. now’invested, in'first mortgages on real estate
01, 082,835.45° a8 agnirst $8129,995 06 in the pre-
7 ovious year,: the estimated value of which, at o
Joreed cash sale, is $2,479,525.; - '
“.»;The most striking. inerease in our business has
: been our Savings Bunk ;- the deposits duriug the
‘past year reaching to the large sum of $1,196,-~
"149.75, and”the. withdrawnls: to' $1,073,083.58,

cretiring

“Balance - in

Debentuves..

Expense ace't (including s

. Loans ou Society’s Stock.:..

" Permanent. Stock......,
. Savings Bunk Deposits’ and inter-:

Contingent Fund..

“leaving a balance of | $123,066.17, making total

“amount in Savings Bunk on'31st December last

$451,196.02, as compared with $326,678.99 the.

previous year. . This result is the more gratily

ing when itis considered .that some of our large
kindred institutions, ‘instead’ of  an increase,

- haye to record a loss in: this branch. - -

... The;net profits for: the year, dfter payingtwo
half-yearly dividends at the rate of ten per cent
per.annum; and all expenses of ‘every kind,
have been $5,201.90,of which $5,000 his been
placed 1o Reserve Fund, which now amounts to

2$74,000; and the balance, $291.90, has ~been

carricd to. - credit. of .Contingent
azounting now to $1,893.2:4. A
Qur Valuator is constuntly engaged in view-

Account,

~ing projerties, offered as security for loans, and

in re-valuing property: already held by ‘the
Society. Itis to his great care aud prudence
that we may, in.a greal measuve, attribute the
fuct that we have not had oceusion to write off
@ single dollar of our investments, -

At-the last annual meeting of the sharchold-
ers the number of Divectors was reduced from
twelve to seven, whose term of office now ex-
pires, but who are eligible for re-election, * The

Dirvectors are D. Macfie, Henry '1‘1:])'101',
Willinm R, Mereditl,~ Snmuel  Peters, .John,
Burnett, Dr. Cattermaole, and Wm. Duflield.

The Manager and other officers have perform-

‘ed their duues to the satistnetion of the Board.
' D MACTIE, President.
: FRANK.B. LEYS, Manager.
The report, was unanimously adopted. .

The followingis the financial statement for
the year ending 31st December, 1877:
RECEIPTS.
Merchants' - Bank,
December 31st, 1876, -]
Accumulating stock.
Permanent stoek,
Repayments on loanst.i..
Extrar interest.. ...
General interest....
Savings.Bank deposits

7,528
47,120 G4
100,150 00
. 231,959 86
. . 5,853 88
1,642 55
1,196,149°75
21,656 66

S C$1,612,061°77.

 DISBURSEMENTS,

5339549 45
" 60,318 05

Loans on mortgages.........
Ace. stock made permanent.....
Acc. stock dividends, pitid on con-
verted stoek. o s il e,
Savings Bank deposits witlideawn: 1,073,083 58
Savings Bank interest wathdeawn,, }
Permanent Stock” dividends paid... 36,412 45
Genern interest...... o
Commission on loans,

or's
and directors’ fees. and expenses .
on_debentures)...... .l iieeliond . 708,681
Remitted int. on” debentore ,
Bal, in. Union Bank of Scotland
Bal, in Merchants’ Bunk g

314278

20
23
2.64

«5:'
e
S

3 =

Co LT 81,612,060 7T
The following are the Assets and | C
Linbilities:— 7" B '
o CASSETS.
Cash Value of Mortgages..

-OCash- in/ Merchantg! Bmxk'
Canada,..ili i, hieiereivensae 5,738
Cash in Union Bank of Scotland, 5,392 64

i

“ LIABILITIES.

. $450,650. 00
22451 14
51,975 76
£15285.02

Permauent Stock Dividends.
Accumulating Stock.........
Accumulating Stock

'll.en Is...

Coesbaiiiine.
Debentures.
.Reserve: ffap

. 451,196 02
1. 30,659 96
74,000, 00
1,593 24

S el Pl 81,008,061 14
7 AUDITORS' REPORT. !

'\‘Ve,'{he’uhdersigncd Auditors, do écrlil;y that
“we - have ‘carefully. examined:"tlie books ‘ai d

:vouchers of: the -Society, for the year ending

31st December, 1877, and {ind Lhe snme correcty )

. Robertson and F. W. Kny, directors, and the

528 43 -

e 5,492,592
20,543 36

el 2,578 40

81,008,061 14

as above set forth, and that the morigagoes have
been : valued at- the same rates at which the in-
vestment was made, . -
: : JoJ DYAS,
AL G SMYTH,
Auditars]
The election of Directors was then proceeded
with, and vesulted in the ve-clection of the ohl
Board, namely :—Daniel - Maelie, Bsq - Heney
Taylor, Esq., James  Cattermole; Wiy, V.0,
Samuel - Peters, ‘Bsq.,: Civil Bogineoer, WV, i,
Meredith, Esq.,; Q.C., M.P.P,, of Seatcherd &
Meredith, Barristers, -War, Duftield, Esq, of
Duthield Bros., Julin Burnett, Bsq., of Burnety «

. Elljot. .

The usual formal resolutions were then pro-
posed and adopted, and the meeting adjourned.

‘Shortly afterwards he new Directors me,
and unanimounsly elected Daniel Macfie, s,
President, and Henry Taylor, Bsq., Vice-Pyesi.
dent of the Society for the ensuing yenr,

ROYAL CANADIAN INSURANCE
COMPANY.
The adjourned annual meeting of this Com-
pany was held in the direetors' voom, in their
building, St. James street, on Thursiday the

- 21st ult.

~_There were present; Mr. John Ostelly Do
dent, in the chair; How. L. R, Thibandenw, V
President ; Messrs, Duncan Mclutyre, Huvh
Mackay, Robt. Arvcher, M. C. Mullarky, Awlre

following stockholders :— :

Wi, O'Brien, G. 1. Damesnil; G. W, Moss, W
8. Evans, Thos. Ross Wood, Toronto: Roderick
McRenzie, Dr.  Raymond, Daviel . MeCarthy,
Sorel ; M. Robinson, 8t. John, New Brunswick ;
A. St Denis, I I8, Gilman, F. B MceNamee, C.I°
Sise,  Boston ;. John - C. Watson, George R,
Robertson, James Stewart, 3.4, Coghlin, J. AL
B. Mongenais, M. O'Shaugnessy, A, Desforges,
Quebec; B. Ford, 'A.-C. Clark, James Morgan,
Sorel; . Jas. Strachan, John Palmer, L. Monat,

. Alfred Perry, Jonathan Hodgson, John Plintsoll,

W. 8. Evans, Murdoch McKenzie, PoA. Fauteny,
Johu Haggart and many others. P

The President catled ‘upun Me. Gagnou, .the
Secretary, to read the advértisement. ealling
the meeting. A, : .

By request-of the .Chairman, Mr. Gagnon

. then read the following report in English :—

el T0 THE SHARRIOLDERS,

Your -Dircctors beg leave to submit their an-
‘nual report’ of the operations of the Company
‘for the past year. ‘They would linve been glad
to  exhibit ‘a hrighter statement, hut Insurnnce

business has been: genernily unfortenale, as

.well ‘ns in. (he more especial calmnity at St

o Jolin, ‘New . Brunswick, where -this-Company’s

net losses amounted to $337,052,03. .
Your Company could lardly anuticipate ex-

“emption from what. has been the general expe-
“rience . of ‘Insurance

companies tor:the past
year—that is; a serious loss on business, nttribu-
table to the great reduction in rates and the
:still continued. depression. of business on: this
continent.. - The latter'is recognized as n chuse
for increased fires, and: consequent luss 1o Tnsu-
rance companies, o .o L '

Your . Dircctors - have devoled Aheir. best

“energies to meet the emergincies thus arising,

and, taking all” circumstances into considern-
tion, have deemed it prudent to tollow ouf-a
more conservative policy, reducing the nmount

“of rigks’ carried, and. circumseribing : the field
“of ‘the Company’s - operasions;

i ¢ L These | means,
with the strictest possible cconomy in-expeudi-
ture, will, it is trusted,- bring -aboui 2 nore

. satisfuctory future. .

The'statements. now: subwmitted 'show. giross
assets of $947,995.1%, and a surplus, as" regurds
policyholders, of $851,668.87, the investments
being calenlated at the actual market valve on
the ~31st” December. - This : surplus,” combined .
with - the  strength: of - your - proprictary, so
thoroughly proved :in the ‘payment .of recent’
calls, affords ample. grounds ‘for public: coufi-

‘dence. i - :

Phe Dircclors. retiring ave : the’ Hon-J: R..

Thibaudeau; Andrew Robertson, W. Frederick
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Kay, Duncan Mclutyre and: Hugh: Mackay,
Bsqrs., who are all eligible for re-efection, -
'he whole respecitully subwitted, .
- Joux: OsreLL, President.
Moutreal, . 7th February, 1878.
Statement - of Condition of the Royual
Canadian Insurance Company for

TInvestments :—
United States Bonds
Montreal Harbour Bonds .
Montreal Warchousing Uompa

Boads ... ST
Mortgnges
Bauk Stocks, Canudian ...

cieveree. $347,000 00
.. 57,000 -0u

24,333 38
45,500 00
43,030 00

S$T17,763 38

Bills Recelvable : —
Silts Recevable on Handuo,
Casl:—

Ui Deposit in Banks, - Canada and
Guited States, and 10 the Cowpus
1y's Hands e enns et e .3 32,186 03
i Utler o 3

Asents' Bulanees. e oo na$ 91,783 23

Sundry - debtors lor Balvuges, out-

- stupding premiums  due Hime
Oftice, Commissions  and other
cluims due the Company....cevinnndt

interest due on invesimentis and all
uther praperty belonging to Lhe
COmprny ieiees e, [

$ 38,369 15

28,725 51

39,167 87
. $947,995 14
Surplus for. protection of policy

-holders ... .$851‘GGS 87

LIABILILR
Swndry Credetors :— *
‘Due by the Cumpuny to sundry per-

$7,232 18

. Qutstanding Liesses :~—
Marine und . Five, adjusted ” and - in
7 eoarse of ndjustmienti. i
" Surplus for protection of policy-hold- i
CES v sevsomten yiess i sanes cevreeineres. 851,608 8T

! 5947,995 12
.$410,135 62
. 441,583 25

Re-insurance as vequired by, law..
“Surplus for shareholders

R ATtk (GAGNON, " -
. S Seerelary-Treasurer.
We bave verified the vamous securities and
cash, and; ceruify thint the ubove statement is
w true absiract of the books,
©Courr & Melsrosi, Aunditors. -
“Mouiresl, Tth February, 1878, :

.Copies of the report,, printed in French, were
0 1 the table, but, at the suggestion of Mr. Osteli, |

it was tuken as rend 1n Freuchyin'order to save
time: Leat e '

Messrs, William . O'Brien S nnd - A. Desforges:
~were appointed seeutinéers; and the ballot tor di- |
recturs was considered open from the commernce- |
ment of e’ meeting, o bé Cetosed at 4l

o'clock. ' ) .
i Mr, John Ostell, snid——Gentlemen, in the re-

port which you have just had presented to you .

tor your:informaton: and' consideration | we
 have endeavoured 1o lny befure you as suceinet-
1y us possible; the . ‘exact pozition of: the  com-
pany it this moment. We huve not gone back
. mto the pust bistory of the company,” We have
Chad losses ‘the sume as every other. insurance

cumpuny, but we have-endeavoured to arrive

atwhat g o sound basis for ihe preseut-position
of*the company, not ouly for the ‘information of
you, the sharetiolders, but likewise accurate in-
formation 10 the policyhoiders in the company.
As yot: will 'see by i the report, you have,in
round figures, $851,000 of ussets: belonging to
your Company which’ have been -brought down
1o bottow, prices; having been - estimated at
‘theie real mnrket value.’ We think that you can,
feel nssured that so far you have got & correct-
iy ascertained value of :what the menns of your
Company "are it the - present - time. " These
means ~$851,000,—combined as - they are with
the considerable value: of the proprietorship of
the shareholders, which has been so:well ‘and

. 80,004 07,

. $851,608 87

fully established und proved by the prompt-
ness with ‘which "the recent calls - were paid,
ought to be ample security for any one wish-
ing 'to do buginess . with . the Company. Of
course, the circumstances of the past year have
not been 80 plensnnt or agreeable as might be
desived. - Your Directors have,. therefore, . de-
voted themselves to giving particular attention
to a system of economy, and likewise in ie-
ducing the aven ‘of country in . which they do
business. With that in view, a number of
agencies both in Canada and the United States
have been cloged in order to bring business into
better shape. * The serious mereantile sulfering
thet has passed over this coatinent has. neces-
sarily had a serious eflect upon the insurance
business, which always' suffers in a greater
ratio from that cnnse than any': other business.
Itis to be hoped that recurri ng prosperity with
our industrial and mercantile” branches, there
will. be_increased prosperity for your Com-
pany.  You have received the abstract ac-
count; the details: of those statements are all
lying on the table, both- with regard to the
working of the Company and the sccurities
that the Company hold. "1 don’t know that I
can say anything further than simply move the
adoption of the :report, which 1 have great
pleasure in doing. If any gentleman has any
enquiries to make we shall be glad to give him
all the information in our possession.
Mr. Pierre !A. Fauteux seconded
tion, .
Mr. ‘Jonathan Hodgson—Have you any ides,

ihe mc-

‘sir, what proportion of the last culls still re-

mains unpaid 7

Mr. Ostell—One-sixth is the proportion of
the last two calls. .

Mr.. MeCarthy—Regarding  the -Marine in-
surance depavtment, how does that stand with
resjiect to losses or benefits to-the Company.

Mr, Ostell—You are aware, gentlemen, that
changes were made in, the management of the
marine - department- which becsine’ necessary

Pin_thé -interests of .the. Company; and the.

new manager who took charge . from the 1st of

- February last year brings forward a statement

by which he carrvies the whole of - the outstand-

"ing $34,000,- and shows $17,000. to the credit
~-of his management. - (Hear; bear.)

Mr. Win; O'Brien—Huve you: taken any steps
to collect the whole of this one-sixth ? S

Mr. Ostell—The energy of the-Board .is being
exerted to bring in the outstanding calls. - Every

- 'step consistent with the condition of- business

is being taken, and we consider we shall get in
f considerable portion  of the unpaid : baluuce,
(Hear, hear.) : : [ .

Mr. McGarthy—Respecting insurance in the
United States, nre you extending it ¢ ’
Mr. Ostell—0n,-no, sir. "1 stited nlready we
have circumscribed considerably and redi.ced
the amount ;:the; business is:being " brought

within & closer limit altogethier:

Mr. J.B. Coghlan—There 'is one_ question I
would like to ask before the motion is put.
What is meant by bills receivable shown in

the report as assets ?

Mr. Ostell—Bills: receivable -are for marine
premiums, e

‘Mr.. Wood (Toronto)—said that through the
kindness o¥.the dir-ctors he had been able to
Took over the details of the aceounts.  The in-
come, speaking in round numbers, was $857,~
000, less cancellation $190,000 ; the Marine in-
come, less cancellation, $125,000 ; making the
gross a little over $800,000.
the year had simply - been enormous, so far- as

¢ fire insurance business in Canada  was’ con-
-cerned ; outside St. Johns-they had not been so

unfortunate.  With respect to the maungement
of the business for the past year, he waus satis-
fied that the Company had been placed. in a
very much imaproved condition by reducing the
large lines of iusurance. . The business in Mon-

" treal, he. thought, should be largely increased

through the resident shareholders, and not
through brokers, to- whom - they. latd 10 - pay
Jlarge - commi-sions.:> These - commissions were
suflicient, to ‘nlmost “support” the ‘head’ office.
The  great trouble with .the business of the
Company in the United. Siates, especially in
New -York,  was ‘the enormous oxpenses: that

“eontrol.

.meet with any losses.

The losses during

were inceurred, ‘und. the point to  which they
must look Lo for profit was the reduetion « {ex-
penses there. :

Me. Jubin Ostell—At the present moment the
New York business shows a profit less the ques~
tion of re-insnrance,
C Mo T R, Wood. said that so far as the mn-
rine -business was' concerned, personally he
was not alarmed. - He was always afeaid of a0
disnster happening in the Guif.” ‘Fley miylit
insure: twelve vessels at one tine, and (he white:
of them might be in the Gulf together nud mect
with ‘some wisfortune. At the same time e
was willing to allow matters to remain as ‘a1
present . in - the marine department.  He w.s
convinced they had now got the Canndinia
business in hand; the next thing tor them 10 do
wis to geb the American business. well under
They had much better  do half the
amount of ‘business and make ‘money than

Mr. Hodgson—I understand from what:Mr.
Wood says that he would not. recommentd
catrying on the marine departnent.

Mr. Wood replied -to- the eiffect that pers n-
ally he felt afraid of the character of the business
but still recommended its continuance as at

spresent, but” would ‘not favor ivcurring add.-

tional expenses.  Hervegretted that thie business .
in New York was not more remunerative. Ile
felt that the Royal Canadian was a commerciat
company, and should bave no sympathy with
anybody, and, ubove nll, eschew politics.
They were. organized to make money, and i
his own brothier. was connzc¢ted with the com-
pany’ in any oflicial:capacity, and neglected 10
work for the interests of the whole he wouldl
oppose himn. In clusing his remarks, the speak-

“er made use of Mr. McNamee's nnme.

Mr; MeNamee desired to know what the Tnst
speaker was talking about.. . Was it to him Le

. was talking or the chairinan of the meeting?

Me. ' Wood said he referred to Mr. MeNumee
because he had. taken him to task. @ 57 ’
Me. MeNamee had yet to learn that he lint
spoken one - word. before. - (Laughter)  The

“Howery flow of cloquence the  gentleman was
“treating themy to did alarm him. a little it they

liked ; bhe showed him a ghost (lnughter), and
if he did feel a little nlarmed at 1t that wus
no reason why-he (Mr.. Wood) should branch
ofl'into religion nnd polities, . (Laughter).--This
he thought was a meeting of the Royal Cana-
dian Insurance Company, but he had not the

‘slightest doubt Mr. Weod: had got sliginly

mixed. | (Laughter.)  If the President of the

Company hed corcectly stated the history of

the compuny in the city of New York it would
be found that: that city had done better than an;
other State. irithe Union, If Mr. Woud wus
right about-losses in the, Gulf, he thoughy the
best thing they could do would be to make:a
present. to'some one- of all their - stock, and
thus get rid of the cutastrophe, that was pre- .
dicted wonld: follow a' continunnce of the de-
partent. - (Hear, :hear, ‘and - laughter ) ‘I'he
novices, or he might @ use a familiar expres-
sion, * greenhorns,” at the businesz, had cau e
to be alarmed at Mr. Wood's remarks; but te
took them for what they, were: worth, and so
fur as he could see he thought he (Mr. Wood)
was  laboring under- o terrible delusion. It
when Mr. Wood: rose to speak again, he would
confine his remarks to insurnnce macters he had

‘no doubt some of’ the gentlemen would be nbte

to nuswer him satisfuctovity,  (Hear, hear.)

- Mr, Ostell—The New York oflice has not been
the most suceesstul; since the removal from one -
office 10 the other. " The oflice vaeated has been
rented, and the directors have been giviag thete
best thoughts to the maturing of some plan lor
reducing the expenses. Lhe expensive ollive
referred to was the suggestion of the agent uud
not the action of the Directors or auy-i’resi-;
dent, It was at the " recommendativa oriihe’
agent that the oflices were removed to Bron -
way, ns it was thought, nuder ordinary ¢.rein =
stunces and in-ordinary times,’ the removal 1o’
Broadway would contribute towards increasing
the business of the Company.. - ’

Mr, Dumesnil’. asked a question with ~refer~
ence to the paid-up stock, to-which " .2 K
The President replied that the ‘stock of ‘the -
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shareholders. had been reduced, and the last
cnlls made contributions 1owards m eting the
losses ; theamount collected was: 500,200, or
thereabonts, A
Mr. MeNamee—The - one-sixth
$100,000 that is yet collectable ?
The President—Yes,. s
The wmotion to Adopt the Dircetors’ report
was putto the meeting and carvicd unanimously.
Mr. o F.BO Gilmans asked: permission of .the
meeting to offer a resolution which: he had pre=
pared, and-at the outset remarked thatit had
not originated. with the Directors. = It was well
known that there was quite & number of shares
upon which the calls'had not as.yet been paid.
Hethought it was,in the interest of nll stoclkhol-
ders that the shaves of those who had been un-
-abl¢, . or were not witling to pay the calls,
should be forfeited to. the Company. He did
not-mean by this that ibe Directors should take
the delingquent shareholders by the throat and
.say  to them, “give-up your stock,” but. they
should take steps to confiscate the stock whicl
they saw there was no chance of ever being fully
puid. Aftersome further explanaions he pro-
' posed, seconded by-Mr. Jonathun Hodgson,
That thie Directors ave hereby requested to cause

~ 10 be submitted to o specinl general meeting of

i

o Course,, al
amount of money,

stock holders, o by-law 1o, authorize them (the

Divecters) Lo forfeit, innecordance with the terms

of the charter, all sharesofstock upon which one

or more ealls are unpaid, so soonafter the pass-

ing of such by-lnw as the Divectors in their dis-
~cretion may. deem advisable. o
The motion preseunted by Mr. Gilman was then

‘earvied nuanimously, .
TMr. Thomas - R. :Wood, Toronto—I have o
resolhition:in my -hand which U beg leave to
move -seconded gyu\lr. F. E. Gilman :— o
=4 Phat - the thanks ;of shareholders arve due
and are:liereby tendered to the: President and
Directors for :their arduous labor during: the
past year, and that the sum of $3,060 be. paid
~to-the President, .John Ostell, Esq., for his ser-

Of cours

Teel sorry, about - the large
logt, but still; I..can_assure

“Uyowy”o the President and iDivectors devoted a

‘great denl of time in the interest of ‘the share:
.holders, 'But not only. that, Lunderstand it was
an.agreement entered.into-Iast year-thit this

- sum.should be paid, so, in accordance With my

views, that: the President: and. Directors 'should

" be-supported thronghout, I move this resolution :

with the grentest pleasure..

“ntion I might say.to. the’ sharcholders ' that |

Ao MESRUR Gili—In  secouding, this resos

“know perfectly - well the “arduous duties per-’

formed by, the :Directors and: President during
i “the past year,. It has-been onc ot the most un-
sfortunate. years—ever experienced: in:Canadn,

-1 was going to say—iniinsurance ‘mattersy and -

- Lennbear testimony..to - the - diligence and zeal

displnyed by. the: President.in our . behalf, ' 1

“have _had’ ocension” to come! to ‘the oflice: o1 .

‘business matters almost every day. jn the year,

and [ have always found him here devoting ihe
~whole of his. time.. to his' duties. ; Therefore, [
- beg:lenve to second. the vesolution, - v -

o - Mr. Ostell.—On - behalf : of :my -co-dircetors
| and myself Ireturn you our sincere thanks. Lean

ussure yon my brother directors have,. with my+
sclf; devoted 'the whole of ourenergy 1o promo-
ting the welfare of the Company. . We trust that
thuse whosucceed us will continue to sustain the

“+ high character and standing of the Company.'

MY
the

Directors . that he:would move for the re-

" peal,ofjthe by-law. which: enabled one-half thé”

" Directors. 10 retire each year, and - substitute

. therefor an .62 .endment that the whole Board .

retire eyery, yenr.. . However, after consultation
\\-lth,sevel:ul:fellow_—slmrehoidcrs,3 lie desirved to
ask permission to. withdraw  the  motion, and

- .reqitest ) the; shareholders {0’ give ‘the matter-

.- their serious thought.. He-thought it would be
better sin-future if the whole  Board . of - Di-
1cetors cretired - annually,  and. o’ .order. to

‘tion up at the next aunual: meeting for discus-

- ..sion and.setllsment.; 0

‘means the "

Vood stnted ‘that he had given notice to

_.carry. out that yiew: he wonld bring .the ques::

i N S T
iMr. Woud's: notice was allowed to remain as .
.- 8 notice of motion for next year.; i T

o Capital Stoek  paid upcast
P

By Cash on handand in Bank. ... § -

L% Munie pal Debentures.,

In answer to Mr. Wood, o

The Président said. no resignation’ from the
Bourd of Directors had: been received, but he
understoud one or. two memberg had siguified

their intention  of resigning in conscquence of

sickness. TR ) .

¥r. Wood thought itwould. have been an ad-
vantage to have had the resignations in before
the anuual, meeting, that -the sharcholders
could have suggested snceessors, - ¢

After the meeting the Dircetors assembled,
and the Scrutineers  reported the election -of
the retiring members, as mentioned in the Di-
rectors’ repord. o [

AL a subsequent meeting of the Board of
Directors, Mr. Andrew Robertson” was clected

President, and Hon. J. Rosnive Thibrudeau,

Vice-President.

REDP ORT OF THI NATIONAL INSURANCE
COMPANY OF MONTREAL, .
FOR T VEAR BNDING 3181 DRO., 1877,

ETATEMENT O PTNE-DUSINESS ()l""l'lll-: YEAIR

Revenue,
remiums, gross nmotnt..........5113,450
Interest, Balunce of .. ..., e 3,061
es, Re-Tusuranee recove- o
PIS. U i s sreeriveis wove 2,505
~— 5140,017
Dishursements.
Fire Losses paid:ovoe. . idreie e, 8100,952
fixpenses, ndjusting do.ioaeia o, 2,028
Returned Premiums. on eancelled
Policies, Re-insur, 5
Commissions. ...

Postages and Telégrams 3
Exchange and Express,
Ltents.and ‘Taxes...
» Salnries o,
Travelling kx)
Statiouery: and: Prix

2,988 i

ing .

‘Adver w2180

Petty B 483 :
o —— 327,689 .

‘E.\‘ccs's of Expenditare over Revenue,
T HIRpE

U SPATEMENT, OF APRARS,—BXLANCE £

Lidbilities,
‘Do paid by Uvo. Nutes

e Saudry Aceou

lssets.

4 Fwrniture seconit,
¢ Bmidry Accounts
“ Ageney Balnnees.,.

e
T2
= ———— $86,82

.Balanee to Prafit ang l.nés, (\c'cnunt': el 5!(\5,63‘?
Outstanding Losses, ostimatod by’ your ‘

n|l

iUy, ultimaie Jiabi-

ty.. ;

Seersiary g
lity. TES D Dossil i es haein

| PROFIT AND LOSS ACCOUNT,

: . . b
-To Ewxcess of Expenditure over L b
Revenye this year, per Siate- X : :
e L U BB,468
salnnce : -

1,615
1508
7,062

$133,654

n.

‘By Bn]nnc'té‘ ns fmr list y

ment. 00 v
¢ Accrued fnterest on Bouds
H LN Ta ERE T

—_—— 9

Tedger. Statement of . Profit aud R .
P DU R L0 08108,6320 0
T.ess Acerued Tnterest V980

Loss:

) T 26,601 -
Net Loss of Company to date. $107,652 -

<+ S107,662 as- above,

= A review of the annunl report of the Royal
Canadian Fire and Marine lnsurance Compuny
published in this issue is unavoidably held over
till next week. Lo

THE DOMINION TELEGRAPI COMPANY,

Report of the Directors for the year 1877, and
Minutes of roceecdings of the Ninth Aunual
Meeting of the Sharcholders,

( Coneluded B

Some flattering remarks were then made by
‘several shareholders upon the progress of tli
Compuiy in face of the commercinl depressivn
which continued to exist, nnd - the’ following
‘resolutions  wers moved and’ ciuried unani-
monsly —

Moved by Me. W, Rhind and seconded by Mr,
R. 8. Cassels. That -the report, as presented
by tne Directors, be printed and cirenluted
amongst the Shareholders. .

Moved by the President and secovded by 1on,
M. C. Cameron, That in order to provide for
the early completion of the Company’s. lines
between Mouetou and Quebee, und hetween
Quebec and Montreal; over the North Shore
Railway, the capital stock of the Company be
inerensed to the smn of $850,000 ; and that the
Directors be and are hereby authorised to dis-
pose of the unissued stoc¢k of the Gompauy, up.
to that amount, mmongst the Shnreholder sud
others upon such terms and at such rate us 1
them may seem advisable in the interests of the
Company. : - : '

- Maved by Mr. II. R: Torbes and scconded Ly
My, George W. Lewis, That at and after . the
next election of Directors no stockholdet shall
be uligible to be electdd s Divector, unless he
hold 25 shaves in the stock of the Company, and
that the Directors be and are heveby anthorised
to pass a by-lnw acecordingly. :

‘Moved by Mr: H. Pellatt,and: scconiled by
Mr: Wo Rhind, That Mr, J. Syduey  Crocker bu
appointed Auditor tor the ensuing yenr.

Moved . by: My, James Taylor, and: seconded
by Mr. W. 8. Lee, That the cordinl thanks of
this meeting be tendered to the Board. of Direc-
tors, and likewise to the Executive Ollicers and
Stff ot the Compnny, for the services rendered
by them, and for the eflicient manner .in which

" ihey bave conducted the affairs of the Company

during the'past-year.

Moved by Mr.. Geo. W, Lewis, and seconded
by Mr. Anthony_Copp, That Me. W. J. Baines
and Mr. B, B. Osler be sératineers 10 connt. the
ballot in:the election of Directars, now ubout to
take place, and if at any time five winutes shall
elapse withonta bullot being tendered,: the potl
shall be. closed, and’ the result made known 10

‘the Secretary:”

The President- stited that he was sorry 1o
have to announce that: M. Lanrence. Qliphant

Jand My WUT, MeMaster had expressed a wish
_to retire from the Board, owing to other engage-

ments, and consequently it would be open o
the shareholders to- elect gentlemen to fll their
places.  The' other . directors,  being: eligible,
offeréd themselves for re-election, '

= At the conclusion of the ballot the serubineers
reported  that-the following gentlemen had been
-unanimousty clected Directors of the Company
for the ¢énsuing. year: The Hon, T. N. Gibh,

BENE P, John I Mackenzie, James Michie, Thomas

sBwinyard, Houn. Wm.  Cayley, -Hon. Frank
: Sllll.ull,»t\ uthony Copp, R. N:Waddell, and John
-~ Smith; . )

", LAt n-subsequent mthi‘lig» of the new Board,

-the’ Hon. Thos. N. Gibbs, M. P, wis re-elected
~President; John L Mackenzie, Esq., Vice-Pre-

sident ;:Jns. Michie, Biq., Treasurer; and Thos.
Swinynrd, 'Eq, - Managing  Divector.. M. H.

Gault; BEsq., of Montreal, und A, Joseph, sy,

of” Quebee, were | re-appointed’ Tocal Directors

-for the Province of Quebee, and likewise J. S.

Mirclern, “Esq., of : Halifux; for the Province of

“Nova Seotin-wnd. C. H. Fairweather, Xsq., of
. St.Joln, for the

New. Brunswick.
P. Ropen,
- Seeretary,

rovince ot

GexEraL: OFFICES, -

¢ Toronto, 13th Feb.; 1878, "
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Gommeseial,

MONTREAL GENERAL MARKETS.
T MonrrEAL, FEB. 28th, 1878,
" Tlie winter still ‘maintains its reputation for
unusual mildness.” Sleighing has nhmost disap-
peared in this province. The unsightly heaps
of snow which usually Jine our side-walks in
winter are nowhere to be seen, and the snow-
shovel Lrignde is waiting in enforced idleness,
aud in deferred hope - that ‘one: at least of Mr,
Vennor's prognostieations’ may - prove true.
Reiail trade has been fuirly active during the
weelk, the fine spring-like weather tempting the
fitir ones of the city to daily shopping, as the
result of which vehicles, heavily landen with
pareels of vartous sizes, could be seen leaving
the most enterprising  establishments  every
evening, some being kept busy delivering until
ate into the night. ~ The whalsale trade’isnlso
fairly brisk, - but everylody is sclling and
buying witlimore than ordinary caution  Remit-
tinces shonld be eapable of improvement. The

money market is'unchanged. - Stocks are weak. -

Asurs.—Receipts have been very light. Sales
of Tirst Pots opened at $3.85 to $3.90, and
for the past two  days have sold at $4.05 to
$1.10, Lo n very limited extent. Seconds; $3.40;
Thivds, $2.73. - L’earls continue nominal ; Firsts
heing ‘ix'mly held for an advance,
for the year have been 911 brls Pots and 44 brls
Tearls; the deliveries, 84 brls, Pots and 43 brls

~ Pearls, and the stoek in store at 6 o'clock
Wednesday evening was 2,721 brls, Pots- and
654 bris; Pearls.’ '

Boors AxD Suors.—A - steady but reduced
triude is doing. Retailers are giving their orders
with caution, and . manufrcturers are not ‘dis-
posed to press sales. Pricesare without material
change, ;but concessions . can be: obtained by
‘Na. 1 buyers. - . :

Coan.—The Tnte advance in the price of coal
in_the United States, owing 1o the doings of the
Coal Cowmbination; hing encouraged - dealers | in
this. city to ‘raise the price of American -coal,
Some are ilso charging higher prices for Lower
Port, but the lntercolonial Gonl Company con-
tinues to, deliver' conl at former rates. -The

price of coke has also ndvanced. The following-
are the prices of coal per: net-ton of 2,000 lus”

delivered :—' ~— . . ¢
Lackawanna and Pittston, stove
"Do. ¢ - do, nutandegg. b 00 to” 6 00
Newceastle Smiths wenD
Tuferior Smiths
Grade s
Scoteh Steam. i,
Lower Ports Steam.
Goke, per.chaldron. .
Charcoal, per “bushel, according o
to quality and quantity......i. 17¢ o - 25c
Duues. Axn Cuenicals.—There has been but
little movement in. this- department since’ our
last report. - Prices: have nol experienced any
materinl change, and hewvy Chemicals are offer-
ing for -Spring importation at -continued -low’
prices. i ‘ :
Duy Goops.—The

retnil department. of ‘the

city trade is reported fairly active, considering .

the season of the year.. -The auticipations of

severe winler- weither Inter on no doubt con-’
‘tributesto keeping up . a:-demand for. winter

‘goods. ‘A very ' fuir number”of orders have

‘been_received here during  the past week, but

from what some travellers ave said to roport we

infer“that. & good many merchants in Ontario -

are Jooking for some special fures being offered
by lie crailway people in March ‘and Apeil, as

Ahey kindly did last fall, so, should such be the
case, Jarge numbers ' will likely visit -oureity."
“Henee : the unwillingness to.order from sample;..

it being as a rale so much more satisfactory Lo
_pick oul one's' own stufl from stock. "Remit-
fances, some of : our, friends, say,:are a' turn
- better this: week than last: others. say, no.ap-
parent improvement is noticeable.in el Y

Firewoop.—The continuiance of mild weather.

causes”- o’ much- smaller. consumption of fire-
wood than is either plensait or profitable to

those dealers who-htve o large quantity: on-

Jhand, TheQ M. 05&0.‘Rni_])\'11?' is disn briy

The receipts .

: 1
300to 0 00"

Harmers, but the..d

- per 100.bundles ot fifteen 1bs.

about 1,000 cords per week to the two stations
at Mile End and Ilochelagn, or nearly half us
miich as.is consumed in the cily. Part of this
is green wood, which will: not be used till next
summer.- Most of this- wood :js brought out
from' the St. Jerome branch. ~ A good deal of
firewood on- the §t. Lin braneh has not yet been
brought out for want of cars. Owing o the
Iate ndvanee in the price of Ameriean conl,
there is no likelinood ‘of any decline: in' the
price of firewood. Good dry maple is!sold. at
the statim at $5.50 per cord. ~ The fullowing
are the prices of firewood per cord, delivered
anywhere in the city : Maple,' 575 birch, $5.50
10 $6.50 : beech, $5.50 to $6 ; tamarac, $3.50 to
$4.50. Mixed wood, sawn into stovelengths
and split fine, is delivered at $4.00 per: ton, or
from $2.75 10 53 per short covd.

TFrour.~The past week has b en a quiet one
on change. The receipts have been modernte
and the constmptive demand light. . - Deal rs
have been deterred from operating  speculn-
L.vely, by the ‘uncertain . charncter of political
news from Kurope. Uatil peace or war is de-
termined upon, we may expeet quiet and dull
markets. . Prices are unchanged. :

Liverpool, 28th Feb:, 1878, 5 p.m.—Quot:tions
for wheat entirely . nominal, transnctions unim-
portant. Holders would be compelied to aceept
lower figures to sell any amount. Flour, 258 to
2755 Spring” Wheat, 95 10d to 10s 10d; Ited
Winter, 10s 10d to 11s Gdj; White, 11s 10d to
125 2d; Club, 12s 1o 12:8d; Corn, new, 26s 6d
to 206s 9d ;. Uld, 285 to 285 °3d; Oats, 3s; Peas,
363 6d; Barley, .8s 11d; Pork, 5H4s; Lard,
385 3d ;- Bacon, 285 6d 10 293 6d; Cheese, 695
Tallow, 40s 61 ; Beef, 8bs.

London.—Gousols, 958 16d°; Forur and a halfs,
10235 Fives, 10335 Irie, 9f; pfd. 22; N, Y, O
1065 L G, 744, L -

Chicago, 28th IFeb,, 187§, 5 p.m.—Wheat, 1103
to 4 March or Apml; Corn, 433 to 3 May, 423

H
it}

to § March ; Oats 274 May: Pork, 10.31 {0 324
AMareh, 100456 to 474 April, 1061 to 623 May;

Lawid, T .25 1107 278 Mareh, 740 Aprily 7.50 May.

Receipts, Whent, 47,000 ;. Shipmeuts, © 99,000 ;
Gorn, 69,000 and 83,000 ; Oats, 24,000 aud 20,000 :
Barley, 11,000 and- 8,000. o
Furs.Axp Skins.—Few raw skins are coming
forward, and in, small mixed lots only.

be o stiffening in prices, if any, until after the

_close of the Liondon marketsalvs. ©We quote
; Uoon, 2ic¢. to H0c. ; Rat, "all, large, Ge. to 8¢

Rat, Fall, small, 3¢, to 5e.; Rats, Kitls, 2¢.;
itat, Winter, Iarge, 8c. o [0c.; Rty Spring,
10c. to 1Zc.; Marten, in no demand, T5ets.;
Fox, Red, T5¢. -to. 90¢. ;- Skunk, small stripe,
25¢." to 49c¢.; Mink, prime, dnrk colors, $1.00
‘to $1.50 ; Mink, Western, ‘prime, pale, 50¢. 1o

_7be.; Fisher, $4.00 to $6.00; Lynx, St to $1.50;

Beaver, Fall, clean pelt, perlb, $1.00 to $1.20;
Winter do., $1.25 to $1.50: . Bear, Inrge prime,

§6.00 10 $10.00 ;. Cub do,$2.00 to $5.00.

Harpwanrk.—Trade continues ‘dull, | Travel-
lers are sending in n few orders, bit report the
demand for goods anything but brisk, especially
in 7 the - Quawa  district, where - lumbering
operations ure ‘very much curtailed through
want of show. . Pricesare nominally the sume:
as they have been since first January, but there

‘is o downward tendency which arises from
‘cutting of rates.:- o Ce
Srraw.—There 'is & very good

Hay axp
supply of hay Dbeing ‘brought to ‘the. city. by
and is so brisk: that prices
anging from $7.50 to” St
. Pressed hay is
from $14 to 815 perton. Straw is very plentiful,

irl

are slightly higher,

~and lower in prices, ranging from $3.50 to $5.

per 100 bundies of twelve 1bs. ! . . S
~ Leamner.—No particalar change to note this
week: ;- Business'continues dull and prices favor
buyers, . oo S T
{ave Stook.—The arrivals of live stock at

‘Point St. Charles last week were twenty-thrée .

carloads of cattle. On Monday there ‘arrived

“from the West' four additional carlonds for sale
“on this market, and tencarloads of first-class

catile, which'are to-be forwarded. to Purtland

“for. shipment' on the SS. .* Dominion,” which

aails for Liverpool on«Saturdiy. '~ A. number. of

* single car lots were on the market, Sales were

There.
“is. no demand - for shippine furs, nor-can there

" & Ront in Berlin..

“ here, a3 - the demand is so light,-
- ensy.

much stower than Inast week and prices slightly
lower, -being from d}c 1o 4ic¢ for first-class -
cattle, and from 4c'to 4}e per 1b for secomls;
bulls sold st from 3¢ to 3¢ per 1b.  One denler
sold six "oxen at dic. per by they weighed
10, Tbs, und will probably: be “shipped to |
Britain before long  Another sold two:fine bulls
at 3ic per 1b; they 100, will likely be sent' to
Britain: A third sold 1hree goud stesrs for $175,
or abmit 43¢ per ib, and twu s.nall ‘¢ ittle ‘Tor
$30.  Twenty-three cutile, nveraging nearly
1,000 hs, ehanged hauds at3ic per b, and two
oxeu nt 558 each, two st:ers 0 315 eachyand
two vthers nt $85 ench. A number of other
sales were made atb from 3¢ to 44c.per b, At
the Viger market there has bren a good supply
of poor aud o.dinury milch cows, but good
Cows were searce, there being no extra ones on
the market... Sales were mide. at from $27 o0
F35 ench. Galves of good quality are very much
songht for, and high prices nre pid for them,
viz., from $3 to B3 eac:  Sheep are rather
searce. . A lot of twenty were sHld for $6.. Oue
ing lamb brought $5. Live:hogs are held at
0 per 160 1bs., [ '
The horse market has been very brisk-during
the past week, more horses having been shippeid
from this city across the lines than in any week
for several years past. . The following ship-
ments were wmade on -the dates mentioned &
Feb. 13—Seventeen horses, valued at $1,208:
Feb. 14 —Twenty-two  horses, valued at
$1,725.60. Feb, 15=Ningtesn ' horses, valued
at $1,505, Feb. 18—ive 1as, in all eighty-
four borses, vadued ‘at $T41155.  Feb 19—8ix
1ots inull, forty-tw o hofses, valued at $2,809.70.
A lurge number of horses have been shipped
from Serth and neighborheod to Munit dba,” A
Toronto exchange says -that w firm of euttle

~merchants of tha city, composed of five leading

deglers, have! purchased during this week 230
head of cattle and avout 590 .she p, 1o be
shipped. 1y Iingland the lnUer partof this week:
Since the organization of' this exporting tirm,
cargoes “have bsen “shipped weekly, “wnd i1 is
expected ‘to - muke bi-weekly shipmeuts in.n
short tine. B o T
. Lusset.—Canadians,: who - have been ‘ein-
ployed logging in the Michigan woods, are daily
réturning in numbers.  On Saturday;  batel' of

Jourteen to twenty Quebecers nreived back by

teain. - They state that, owiag to  the abse ice
of suflicient snow, timber making for'the senson |
is-ended. © Millions of -logs will.have to lic.in
the woods, it being impossible to get them out
this yeal,  As for:square timber, the quantity.
manafactured cwitl have: 1o undergo the. same
facte, uniil it caw by * trucked ' wext summer
when the roadsare in order, Trough © skedded ™
itis absolutely impossible to move it <the ronds
presently beiag knee deep in mud ;- an | manu-
fucturers, in consequénee, linve been forced to
shut down "andidischarge theiv'bnuds.  Unless

‘some extraovdinary climatic” ebange odeurs; it

may be expected;therefore,that Michigan timber
will'not reach this market till' late in the season,
There has been. o considerable quantity of onk
manufaetured in the wess this “season. Couse-
quent upon the luek of employment irduced by
the ab-enee of-suow, the destiunion among whe.

Inbouriug classes is great—the poor-houses at
G and Rapids and: Grand: Haven: being abso-
lutely crowded - with: inmates, many  of ‘them
uble, sturdy, young fellows.- In the Cuanadinn
lumber regioas matlers are in much ’ the same
condition.” So dull is the prospect that some of
the leading Quebece timber nerclints sfate that
they do not -intend: chartering any vessels for
spring: business. - Brown and’ [Iall, of " Acton,
have purghased the lumber yard - of S.ocmaker
The new: firm vwn mills ‘at
Acion and on the Georgian Bay:: - -

7 O1s.—No. movement in his:line.. - Olive'is
firmer-nbroad,without, however, affect.ng prices’
Linseeil is
Lied slightly “lower. : Nwovul Stores are
dull and nnchanged.  Paints in fair demand.

" Puovisions —/Suiter.” Thire .is. very little. '

" change 10 note since last week: " Streclly finest
-qualilies bring 19c¢. to-20c. guite readily, but on .
medann: grades there does not seem to be muach: -

life or animittion in the' trade, nnd:such canibe
bought at- slighll;’ easier rates; in fact; gladey
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i)xvlp\‘; the standard of good- o fine nre almost

unsaleable, and the outlook for such is not at : S8

+11 encouraging. 'We note sales of 100 pkgs. w0 Ter

; of Fine Townships at 19¢., also, 60 pkgs Fair ET- l @

. Western at 11j¢... We understand 300 pkgs. of z;ﬁ.—_‘ 5 ;_3

e NUY. Stdte creamery butter, bouglt before =3 5 ot
navigation cloged. at 25¢.; have been re-shipped 3

to the New . York market. ' Latest advices from

o sl - bR
KEng'and state that there continues to he a fair| = P e = :
demand for choice butter at 105s.. to 1103, but | 3 £2EET T g :
inferior grades are difficult to sell. = The New | § ChEELR 1 ;

“York “Bulletin of the 27th says:  There |3 Gege™ H :
“does not appear. to be anything to break the} - = P ; .
monotony of the general market, and we bave [ X oX¥Eg= 1 B :
pretty mieh the old features to report.  Some | "> “28=%3S T e H
dealers think there is not quite so much anima- | = gLAS® H e :
t1ion in the upper. qualities, and others claim a | g Afc il I : :
rather sharper demand. There is tone enough | = 3°= : : :
to preserve a pood, steady runge of values on | S FEER
all really good’lots of stock, however, and con~ | 2 £E8=5
fidence seems (to prevail so fiir as. attenctive | = P oes:
- butter may be concerned, Western fresh fie- | o E528
tory appeuars: to move with pacticular satisfue- | = 5
tion to receivers, and anything atall good goes | = 7
out quickly ‘at full furner. rates, with some | ¥ 884
of the: favorite marks exceeding quotations. | = &2
' Shippers show some interest but canuot.pay the | < o5
rates asked on the fresh they would be willing | = &9
" to handle, and seem 1o be quile as unsettled as [ 73 Jj
ever on.old stock. - Fine rolls continue in good | 21 ). & 8 g2 .
demand, but: common lots are slow and wenk |7 N3} “ =05 >
s 1 (Y — _Nothi : 5 ]
on price.”” Cheese—Nothing doing for exports. | S| &1 52807
There nre q few transactions for home trade at 12 V3| S5 E4E
134c to 143¢.. Public cable quatations, 69s. The | T || & | QE85E= el
New Yorl Bulletin of the 2Tth says:” “The | T || S 5&4 to
position appenrs o be pretty well supported on' | 2 3| S2R ‘A
all grades, and few, if any, lolders willing to | ~ o S )
operate excepit upon a basis of full rates,” The | < £E°E Hal
enble is off: Is to-day, but this does not appear | & Bg28 ;e
10 have mueh influence, and about the average | = TS oT <
demand from shippers, continues with the selec- | i3 EE-ERA] :
tions . made from all'grades. The home move-{ = §5 S2S :
ment: is o little irregnlar, but several dealers | =3 EFAE2 .
report i fairiamount going out in small parcels, | = LexS2h
o1 -.which they -have in some cases exceeded | == O=d85%,
wetirvent (uetations.: The winter-made:Weéstern | 2 = 3,_.;
i sells very well at 10¢ to 12¢, and now and:then | - | | 8% o8
so v fine lob not-too. closely. skimmed slightly ex< | S {] ([ £383 &
L eeeds the outside figurest o . = E"»S’,ig
U0 DAV HOLESALE GROCERY “MARKET.— Tees,—De- | & & Y
mand. - fait for cordinary . grades.” Japans; some [ =
I ts gold, arrived lately oninsolvent nccount | 5 CRC=]
s bivohank order at,-all- things considered, fair, | 2 5538 .
-7 ’though'not paying prices. - Prices may be given | ~ Cagse
F T an Tgeneral “trade | as - practically’ unchanged | .3 EhnE”
“raeealle kinds Lwith fivmness.. Sugars.—Stock | = 8825
mnderate, with prices steady as before reported. | © Séso
- NewYork:stock of ‘hhds, is' at “last-advices | <3 E 8
mmler 20,000 Molasses and : Syrips i rather.| = EEmeg
“nctive as.Lient _appronches,” with prices low. | = || ["ES22&
o Rirey 34,400 to - S4,60. 1. Caffees, Spices, and | 2 Sas =]
"' Chemieals,in L all [little business-to notice. | =
rudtsycrather firmer: feeling. for  Valentin | 3 ]
Rdsing, some. speculative movement in New | 22
Yo'k in; this article . enusing slight advance; | & g=
H,¢ ta.b63¢ for good and 4icto 4% for inferior | % ;§
ae¢ about “our: present: prices.  Malaga . feuit g <)
quivte e T BRI
“l‘,\\' oL, —The market still ' continues dull. | X = A =
. Latrge stocks are held by.all wool men, and the | = = % .
Avinnid - from manufacturers ‘are in very mod-| = &2 i
LEEIe quantities, & Some of . the mills are be-| ¥ S& !
ir nuing on tall - goods, -which: will 'no doubt |3 L .
Copveduee some’ demand | for, Canada wool - at | 3 k- -3
v Cnchanged - prices.,. Fine wool, viz.,: Cape and | 3 CTER 2
“:sueh geades, are in Jarge supply and low prices | S “Ee g

b o eamtinue, except fordextra quality, which would ||l .1 S3 gt

caninnoadbetter vates.,. 5o L0 sl|R|l el : )
. T, < il s HIEA oo llo
" RAILWAY RETURNS. =l =3 |8 ;8888 88 8%
- GWAND  THUNK  RAmLWAy.—-Return of - traffic| & || = B8 g §§§§ §§ B8
- for week -ending February 23rd,~1878; and 'the | S © OFu g 7S O
- eorresponding week, 1877, "1878.—Passengers, “ - S .. : o :
Mails, and Bxpress' Freight, $43,294 ; Freight T e : Kl Tiooig §o0i td i BRI =48
7 and T Hivel Stock, | $129,088; - Total  $172,382, col i 2B g8 R S gL4EiE g iEEed
R ’.-(7l*7!:~espnndirig week: 1877, $164,796. - Increase, AT ;822 U 3 :g Rt ..é: 0'5'5;3, E S:EEaS
37Q. BT 53¢ R " A g 5 ER=ES. P EwT T E IR =Y
B Nomins Tatvay o8 CaxapA-_Trafli ro- £ (ERES IS IESR A e 1 iggE4 il is, BRra iR B RRe
(7 NoRTHERN RAILWAY .OF GANADA—Traflic re S ZE=8 Me g iT gl eZA L B O2E3 ixafienTA .
ceipte for.period ending 15'h February, 1878.— R B Bt el BE_T o0t t3THR 8P IEE 4 NA &;fgﬁgg B E
Pussengers,-,$3;121:34 ;' < Freight, | $5,022.51 ; CA i1 8BESE BB LT EEESEg "S5 0RB88EL R 0585
2 Mailsanil Sundries,. $365.96: ~ Total ‘Receipts : CeeRE 8 EaES fc;-e% g‘::é;’%i’?.’fsﬁ&%% Eﬁ%‘éﬁg%é‘f,.g 5:’5"{3’7-' ‘
. T O 7' 4 Y e . == =5 ‘ET ST 8=Es koIS " ¥ = 2. 2unle -
o Dol 187 B100 Y1 Docienso g horaiy| SSSASHESS Assa sidSaisissSed £ Sifneodotein
G ROl DRI Drarense, 31,9880 TSP ReLee SoORIESCESSINGRARS | - ARSSHSRs 8BS
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,  Bapk. Dividend.

: . THE. - : ‘
MOLSONS BARNK.

The Shareholders of the Molsons Bank are
hereby notified that g dividend of

'THREE PER CENT

upon the capital stock was this day declared
for the current hulf-year,and that the same will
be payable al the ofiice of the Bank in this city
oun and after, the

FIRST DAY OF APRIL Nl&LT

The transfer books will be closed: from the 16(11
to 30 prox. inclusive.

By order of the Board,
¥. WOLFERSTAN THOMAS,
: Cashier.
Montreal, Feb. 28, 1878

kew Reu e to Uttawa
Qunckest and Most Dll’ECt

0. M. 0.8 0. RRLWAY

OX and '1ﬂm' \lO\'D \\, Tth fust., traius lmv
]Ioclwlurra as lollo“ 31—

~ Mized. " Exjiress
For, Hull.. erese 1,00 M. 74100 p. M,
For St Jerom .4 30 D, m. o
Returning — o
Leaving Hull...... 6.45 8. ™. 3.30 p.m

» .8,00n, m.

Lenve St. Jerome.. :
ave Mile End 10 mmutes

Passenger 'l.‘mm
later. '

Arrangements Lave bcen made at Otm\m to:
convey pussengers to and from: Hull, Dcpol for-

25e¢.
DU\‘LA\ NACDUNALD,
o Manager.

" MOX TREAL

l“‘The‘_Palace Horel of thel

: .~ World,
JA\ILS WO RTHI\GTO

Droprietor.

JA\*VRI\' & soumcun J/anagm‘

. Department of Public Wor ks, |

WINDSOR HOTEL,

P
GANADIAN PAC)FID RAILWAY,

’I‘cn.lers for Gr mllu::, Bridging, Track
L.\yin y &C, .

gla:\] LED TENDERS nddree:cd m(heundorsrgnnd '

and endorsed “Tender Pacific Ruilway,”” wiil
be received up to Noan of FRIDAY, the 15t day of
Aareh, next, for works Fequired to e exocuted in
completing. that portion of the, I'embiva Branch - of
the Canadian Vacitic sailway extending from Saint
Bonifueg station wm]n\'nuf to the Inlermmonul
Bonundury aut Einerson, o distarze of 63 miles,

tror pinns, rpedhcuhons, approximate qu.\mmD
forms :of tender: and otier inforination, apply. m
theoflice of the Engineer-in-Chief;, Qttnwa, and at
the Utlice of the Distriet Englaesy, Winnipes.

Contractors are notified> that Teuders will not be
considered unless made strictly in sevordauce with
thie print <1 forms, aml—in the'ense of firms—except
there. are uttached the fcetual siguature and the
ngture of the vccupniion and plxlu. of residence of
vuelt member of the sume,

For the due fultiiment of the Contract f casly
depusit’ to an amount, ol fice per cent. on the bulk
suii of the Coutract will ba required,

To the Tender must be attached the netual sigun.
tures of two responsible und solvent persons,
deats of the Dominfouy williug to ‘hecome sureties
for the villg out ot these conditions as well ns
the due performunce of the works embraced in the
C. ntraer,

This Depsriment (lo nnl however, bmd itself
to gecept the lowest or any londur

By Order,

S, BIRAUN,
bcl,rvlary.

Uttawn, Feby, Tth, 1878,

IN:OLVENT ACT OF 1675,

A\D \\lln D]A\G A(,l’a

FOR. SALE A RARTE CHANCE,
'n:\'nrns 'S INVITED

Forthe Furniture I‘uctm‘\ with Muchmcr) comi-
plete, of ithe Insolvent t listate of  Tecs Bres.,

situate ‘on e Lmching Cinal Bank, Monereéal,”

with unescelled and=continnous water

priv i
leges.

The Factory und Machinery are ingood

o'du aud now bl.mfr run by the Isl-tle who -
Fhere

puxpnsc closing downon the Ist March,
is also a quintity of. well. sensoned Lumber
suited for the business, " Offers invited by the
undersigned, who locs not oblige. himself o
uceept the hlghust orany tender,  Full inforina-
tion will be furnished. on application to

CFOHN TAYLOR,
A;mrnce
Office of Taylor & Duft ] : )
Assigares & Accumn.una, &

333 Notre: Dame  Street,
Mountreal, 1ith Feb, 1878 J

INSOLVENT ACT oF 1878,

AND : "AMENDING A(.la

“In ﬂm mattor of

ROBI' RT M(I‘LIIFLL & CO,

Insolyents,

" Teniders will b‘ roceiv f‘d by the.undersigned:’
*untl TUBESDAY, the il March- next, for the

]Hllbl‘ﬂa(‘ of +he enlun Estute en bloe, m(,llldl 1
the Srock, Machinery, Touls, &e, of the well-

established Gas and blmunhlx g, l’ll mbing and .

Brass-founding Business mnounung to’ ahout
3115,000. ln\omnr) ean he seen and Full infor-
mation obrained at the ofticz of the unduersigned,
Tenders to state titne wan'ed and name security.
The | highest or any luuler not HGLC:NA“‘\
n(.u?ptul ot
l] D\V‘lll 3] LVA NS,
Asswnce

225t John'Street

We:tern Clmmberc, ‘ }‘,
Montreul "1:.1 l‘eb., 1878

CANADIAN PACIFIC RAILWAY

Tenders for Transport of Rails, Fishplates and
Bolts and Nuts.

qEALICD TENDERS addressed to the
~nfvncd, and  endorsed, ¢ Tenders for
port.” will be received up to noon of 'TUL
the 19t duy of MARCIH next, Oor the tr
about Five Thousnd Tons of Ralls and Fasteninys,
from Kingston to D duth, or from Kiugston to
\mepe,v,:. Manitobn,to be del iveredby t;hl, 18t
July next.

‘Tenders to state tha pm,o per ton (2,212 1bi) fae
lots of not less than 307 Tons, and the ratesto inglude
all cost of lnding, piling, insurance, and .char 104
ut all points.

Tarm of Tender can be had on application at the
office of the Eugineer in Chief, Ottawa.

Contragtors are notified that l‘envlnrs will not
be considered, nnless made strictly in aceorlunes
witht the prlmod forms, and in the case of firms.—
except there: are attached th? actual signantre 3,
the nature of pecupnrinn, amd the place of residence
of egch mmber of the same.

For the due falfitment of the cinteas st, U ooash
doposit, 1o au amount of fine per cent. on the bulk
st of the contract wil bix required,

To the Tender must be attachid the actual sign.
fures 01 1Wo responsible ant solvent persons, resi-
deuts of the Domininn, wil fng to- hecome- surpries
for the carrying out of the eonditions, us woll a2 thy
e pmi‘mm\nc«, of the  work embrwad ia the
Contract

Ihis I)ep'lrtmont daes not, however, bin 1itself to
accept thie lowest or any tender,

By order,
F. BRAUN,

. Secretary,
DEPARTMENT OF P'UBLIC WORKS, }
L Orrawa, 2lst Fob,, 1878,

nnder-
Tran:-
SSDAY,

NSURANGE AGENTS.
Apents Wanted

~Tor a recently established
Mutual Fire Insurance Com-
pany, established under the
Statutes'of the Province of Que-
bee, made and provided by the
same. Men experienced in the
business will ‘be liberally treat-
ed with, Apphczmts must be
prep‘uul o give bonds- for in-
tromissions to the satisfaction
of the Directors.

Addrcss

BOX 876 P.O.

B - S MONTREAL.
January 25, 1878. . K

THE INTER’\TATIONAL RAILWAY
 AND STEAM NAVIGATION
ST I .

Published ~Semi-monthly, - coutaining the: TIME
TTABLES AND MADPS of all CANADIAN and
the prmm M AMBERICAN RATLW A\ and
STEAM NAVIGATION LINES
For sale by News Déalers” aud l»uol.:n.llers and by
. News Ageuts on Traiug and Steamers.

l.'rlge, 20 Cenus, 1

-C. R, CHISKOLM & BROS..

. Publisliers and I’roprietors,
149 Bonmumue blree( MOA\TBEAL.
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i Insurance.

BRITON
LIFE ASSOCIATIO\T

[LIMITED.]
Chlef Offices, 429 Strand, London

HEAD OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterlzng

£20,000 Stg. deposited q with Imperiel Govern-
mem.

$50,000 deposited with Dominion Government
for exclusive benefit of Canadian Policy-

holders,
JAS. B. M. CHIPMAN
Manager for O nnnda

Established 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON.

BEAD OFPICE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed (‘n.piul], =-£1,600,000 Stu,

?u\d-np Capital, ~ }.,700,000 St
ASSELS, » = = = «'a .C".?"Z,552Sl.’:-

x nsurdnizc. .

Insurance.

THE

STANDARD LIFE

ASSURANCE CO.
ESTABLISLED 1825.

Heap Orricr POR CaNADA, - "MONTREAL

This well known Compaiiy_ having reduced their
rates for Canads, beg to draw attention to the
sceurity oflered,

Investments in Canadu oV Ll' =400 003.
Claims paid in Canada, o‘;»er $1,000,000.
W, M. RAMSAY,

‘Manager, Canada.

THE MUTUAL

LIFLE ASSOCIATION OF CANADA.

HEAD OFFICE . -

Government Deposit,

HAMILTON.
- = $30,081.00

AGENCY FORMONTRE \L AND EASTERN
TOWNSUIPS.-
16 ST. SA CllAJll,N P STRELT,
A/ H.Davip, Efq , l\XD D.C. 1. Medical

L. l(umLLAun, qu., AD.,. Examiners,
SULLIVAN DAVID, Agent.

RELIANCE
Mutual Life Assurance Sociely,

OF LONDON, ENGLAND.
ESTABLISHED 1840,

Head Offico for Canada -, 169 BT, JAMES ST,
1'[0\'1‘]{ EAL.,

The Directors have decided to in-
vest all the earpings of this Branch
in first-class Canadian Securities, thus
enabling ‘them to. offer superior ad-
vantages to the Canadian public.

AGENTS

Who wish Lo worl up & permanent and
remuncrative business will now find
this office o very favorable one to re-
present, owing to the above important
change, and its well known bmblhty
and age.

APPLY FOR UNREPRESENTED
DISTRI.TS EARLY.
A GENERAL AGENT WANTED,.

All policies are issned direet from the Cana-
dian oflice, and are entirely free from troubles
some Lillll:f.‘a sud conditions.

FRDDERICK STANCLIFFE, .

Res.  Secretary,

Bah\uce Sheet for 1876 and full particulars on
application. :

T he Ottawa Agrlcultural Insurance Oompany

VL CARPITAL., -

Head Cffice -

Pre51dent—TIIE HO‘I JA\!ES SKEAD,

$1 OOO OOO

@""TAWA

becretary—-JA)H‘S BLACKBURN.

5550 OO OT C.A.SII L :
Deposited with CGovernment for protec,uon

PRo BONO. PUBLlC

ﬁ—%y%

of [ )écc,L/hoZders.

DIRECTOIRS

J. ALD, OUIMET, M.P!

AR
JOHN S, HALL E=q 2 Mayor, River St. Pierre.’
ALDERMAN NELbUN H. A, Nelson & Sons,

I“ONT]REAL : :
A. PROUDFQQT, M.D,, Ocuhst &c,&c
HON. P. MITCHELL ‘

N. GAGNON, Champlam

L. BEAUBIEN, M.P.B. | .

This C'ampanj/ Insures hothz'ng more hazardous than Farm I’Topert Y aﬁd Przvate Residences.

INSURES AGAINST LOSS OR. DAMAGE BY FIRE & LIGHTNING

Farm Property, l‘rxvnte Resxdcnces( Churches, Cczveu.a, and Risss of 4 similar Class, -
Also Contents of such Risks.

$

No Iusurance eﬁ'ected on mnnuxactmmg or Commercial Risks, thus ﬁvoxdmglosses from sweepmg
ﬁres to which many: Compaunies are liable.
Farmers and others owmng Private Dwelling Houses will find it very mueh
 to their advantage to Insure ‘with this Company, .
As its Rates and the provxslons of its policies are much motre llberal than those of Compames doing

- & general business,
The Insurmg Public will notice that our DEPUSIT is in CASH, and not Debentures or Stock i

which may be of doubtful value.

Rates and all mformtmon required glven on appllcatlon to

G H PATTERSON GENLAGI:NT

97 St. Jam>3 St

Coraer Plaes d’Armas, MONTREAL
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Oceankc Steamships.

UNDER CONTRACT with the Government of
" Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877-8. Winter Arrangements. 1877-8.

This- Company’s Lines are composed of the
undernoted ~ First-class, Full-powered - Clyde-
" built, Double-Engine, Iron Steamships :—
© Tona,
.4100. Lt. J. E. Dutton, R.N.R
.3400- Capt.' J. Wylie
4100 Capt. Brown
3600 Capt.'A. D, Aird
434 Lit. F.  Archer, R.N.R. -
200 Capt., Trocks

Scandinavian ....3000 Capt.’R. 3. Watts
Prussian...... .3000 Capt. J. Ritchie
Austrian... .2700. Capt. H. Wylie

! Nestorian . 2700 Capt. Barclay

. Moravian.. .2650 Capt. Graham

Peruvian.. 2600 Lt. W. H. Smith, R.N.R

Manitoban ..eee... 3150 "Capt. McDougall
Nova Scotian .....3200 Capt. Richardson
Canadinieee.....2600 Capt. McLean
‘Corinthiun 2400 Capt. Menzies
Acadian... 1350 Capt. Cabel -

. Waldensinn, 2800 Capt.J. G. Stephen
Pheenicinn... 2800 Capt. Scott

* Newtoundland..:. 1500 :Cupt.- Mylins

The: Stenmers of ‘the LIVERPOOL
DAY, and’ from ‘Hulifax every SATURDAY
(calling at Lough Foyle: to receive on’ board

Zand: land Mails and Passengers to.aud from

" Ireland and Scotland), are intended to be des-

. patched. S o o

' FROM HALIFAX:

{7100 Rateg of Passage from Montreal vie Halifnx :

(According to accommodation.) -

L' Phe. Steamers of ! the  NEWFOUNDLAND
CUMAILLINE are intended to leave Balifax for:
Sti Jobn's, Queenstown and Liverpool :— :

Rutes of Passage between Halifaxind St. Jobn's:

Cabin.i i e $20.00 | Steerage -y .$6.00

. An experienced Surgeon curried on each Ves-

sel. Berths not sécured until paid for. " . .

" Through Bills Lading granted. in Liverpool,-
. ’'and at Continental Ports, to all points in Can-
“ddg, vin’ Halifux .and .the Intercolonial Rail-.
WYL e e T Y :
_¥or ‘Freight or._other particulars, apply in.
‘Portland toJ. L. Farser;in Quebec to AuLans
Rag & Co.jin Havre to Jonn M.  Comrsae, 21,
“:Quai d'Orleans ; in Paris to Gosrave Bossaxge,
i 1% Rue du-Quatre  Seplembre:;:in-Antwerp: to
-+ Ava. Seumirz & Co., or RicHARD BErNS; in Rot-"
‘terdam to Ruys & Co,; in Hamburg to C. Hyao;'
‘in- Bordeanx 10 JamES Moss & Co.; in ‘Bremen
‘i “to’ HEISR Rurrel & Soxs ;in Belfast to CHARLEY -
& Mavcons ; in-London to- MoNrGoMmeriE &

.- gow.. to JANES & ALEX, ALLAN
“Stréet ;in ‘Liverpool to ALLAN l’:‘no‘rusus, James
< ’Street ;'in . Chicago
Salle Street. ;
W G & AL ALLAN,

) lers MAIL
7 LING, sailing  from” Liverpool-every THURS--

Fabaged

Y POrUVIRIL s tesases iesnetsaessivens
- Circassiay March 2nd -
- Hibernian. Cod T gthiny
Nova Scotinl * o 16th
. Sarmatian .. “:23rd
Polynesim ¢ 30th
. Moravian..:. o Aprili6th

OOl s earsaennsbisesesnss $87, $17 and $67.: |-
- .Intermediate... $45,00 | Seerage...... ... $31.00" | .

©(GREENHORNE,: 1T Gracechurch Street ; 1o Glas-- |
70 Great Clyde |

to, ALLaN. & .Co., 72 . La. A

" Corner of Youville and Common Streets.” |

Jen. 1st]  FINANCIAL STATEMENT

OF THE

WISTERI_ASSTRANEE (0,

HEAD OFFICE, - - - TORONTO.

Hox. J. MeMURRICH, . resident. I J. J. KENNY, Secrctgzry..
B. HALDAN, Manaying Lirector. J. PRINGLE, Inspector.

" [187s.

ASSETS.

Cashin Bank .o iveretiviinameeeriniesssnivesesnstioi. $34,241 37 -

Government and Municipal Bonds. e 201,240 44 o
United States Bonds and Deposits.. L. 413,720 00

Bank SLoeks ccevii oo it cerinviniirienss, ..o 102,827 50-

Lonn acd Investment Co. Stucks and Deposits... 54,935 09

Mortgages on Real Estate. 47,218 73

Bills Receivable—(Marine 29,942 98

Iunterest Unpaid and Accrued - 1,293 04

GCompany’s Offices..eeeruriesinensvnrenennns 22,750 51

Agents’ Balances and other accounts .o .vinenne 79,840 14
R . : —-—— $1,134,013 61

Capital Subseribed fceuiiniieniiinnieis i $300,000 00

Less culled and paid in . 400,000 00 )
————— 400,007 0g
¢ $1,634,013 6L
LIABILITIES.
Losscs under. Adjustment oo ciicsnn, . $38,528 83

Dividends Unclaimed
Dividends Puyable Tth Jan., 1878

S 520 30
+ 30,000 00

30,520 30 - - -
‘ $69,049 15"

Receipts for the Year ending 81st Dec. 1877, .- - $8i2159 50
'  FIRE AND MARINE INSURANCE.
ANCUS R. BETHUNE, Agent, Montreal.

* . WILLIAMS SINGER
. SEWING MAGHINE
D R - R o
The most popular Machine in the Market;
Has a larger sale than any other Canadian
Machine, and is universally admired by every lady
who lias-ever had the pleasure of using one.
- '#&¥ Don’t buy 4" Machine until you have given
‘it a trial, : e MR
HEAD OFFICE : 347 NOTRE DAME STREET,
RE . MONTREAL. . - ‘
. D. GRAHAM.

M anagin;q-l)irector.

_GO0.

CHINE

nian ot 1ot iaaticy

The OSB()‘R‘NEH SEWING MAGHI&ES having been n\x-nrﬁ;d briwr} itennials Medals ond

) d F ‘both Cen:
. %};2 ,? 3&1‘},’,{’,},‘;‘,‘.“ ?:r% é’:ib I?;: s]:g;fg:;l;{&&% sggnetxe}gll?ll&}l I::;ixl‘l{ibtiltiqn, rhi1§ae1t§1‘1‘a‘;‘."&23§§$ﬂi '\'\f‘ﬁxﬂ‘.’ﬂmﬂﬁl}
confidence warrant them as First-Class Machines in evér'y',erc;;gc;;‘.q?lmf"m' ¢te Markebay We e with every

.- Inspection and trinl nsked. . Price low. -Terms liberal;: Satisfaction gnarantesd.
‘ ction ¢ Pr . } 5 ! guaranteed.
L ‘YVII‘.KIE_ & OSBORNE, Manufacturers, GUELPH,
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ol Wholesule e f ¥ M- . = N P E :
Nameof Arllsle. . Rm_eLS. ; k:\}ne 0‘; Ar“_"le" W R?llt(éi?‘e ;' NameofArtlele. w RT{?_"‘ Name o Article. . .W‘I{\;:{g:inle
) L B0, 1 s ” = o

BootsandShoes: F 0 1] Fapan, fino to finest por b, R Fruit, Feose ,!:;'I'm(,;l‘;;:',],l:g,i:"‘l\“ srgq 2D otEextr

Men’sThick B0ots, o wees Japan Nagasaki.. 024 0299 || Loose Muscutel..pertox.| 1 751wy N 8 ks K
@ TKipToots .. oo tolly%oil common b2 0 i L.\yamnlboxc.,..... e 1651 %0 ‘ 70 ’7%
. - Caif Boots, pog;,e fogood...... .... 2 4 N rop 18 105115 ils:
¢ AMNGeeeenrs fine to finest.. ¢ 050 07 Sultanas . L I
A Brogans...q - Gunpd. fyirto med.” « 1090 040 || Secdlom “ won ‘.““'“‘ Ham'd & 130 00 35p ot
“ i ors WMo Lo fine v 030 060 || Valents . § 3] *ig lron, Siemens 119 50 20 00

lm Congress .. .. e 30 » 50 i alentia 53 6} G.n(kh&'rri(*,.\o 1. 2118 50 18 00
Wom” + Pebbled & lmlﬂhls Finest . 065 075 | Corrant A lint N 2 =
Split do tmper’}, med. togood 30 040 |[ Pran ot 0 il Bt ""’g‘f’,.l,’"g;l},é {é gg {g 3:{
« - Trunella - do ... L Fine to mest ¢ 11 (0 45 0 65 || Figs G u ()lhor brands, No.1 - |17 5.1
y ("0" do ... Pwankay, com. v & Alm Bar—ord-brd :: Au‘ 100 s 1{ gg b l9?)
“ do Buskius, ..... good., “ 092 028 boxes..... 20 2 Siemens I ar 1 o
\hﬂ-.os'l’(‘bl»le(l& BufBals 80‘0"2 . 8 z’& ggg 1. 5. Almonds A 6 "Dl::l'"' Hcsl <186 19
Split do e ongon com 25 32411 8.8...... 13 17 Retined ..
“ l'umolh\ (ln vies " red. to oad | 040 045 \V.xlnutﬂ Ty e
“ do Co L linotoﬁ’:mw “ 050 0G5 Filberts . 5 [ ?l‘:l(:’(l]::\—( 00

childs’ p«-bblod % S | Somchong comman,, ¢} 030 032} | Brazils.new 7: ot | Camada Pl
St do- - l(.i“e“‘é“g'-“‘j‘]‘c“n:"‘“‘ P B R TAION ot ernvaanane
. \ eee B V Cassin . A

lufunts’ Cacks... coaivneen : : s W 0

Drugs COFFEES, green. . Ckl)((v‘(\zs 4):1 ! l;l

Aloos Cape ‘ .}locha perlb 8 30 033 }ulmlo i i o e ]

» e adaeeae areee Java, o “ 97 30 || Jamaiea Ginger, w2uy on .
Al \[reaibo o o 8 95 || Jumaien L‘“‘i“‘ Gubl. P No.§, per lnlmllc.. 200 2107
gloytnx.ou Cape. . s {01 22 | Afriean.. SR [ERER T 2. v 23000
Ux‘\‘;s‘t){c Soda. o Jamaien, 10923 025 || Dimento. " 1ty 13 e 26000

!  Soda... “es Rio.... “ 02 g2 Pepper, “ 43 hit: Na lu per bundle, ... . L3000

(;‘I:::)ll,"l lgt‘ll‘t“\r Ceveens Singapore & Ce w1093 026 M Mustard, t LA ""0‘ (-N. per b 1;-; }33

2 Ps AR Chicory ..ivivanen. “ 011 0114 Lo e 24 to 5] PERERYS 3y @

Bxrract Logwood : o llrv o 3 '3}

Indigo, Madras . SUG ds . Rice. o Sleigh Shoe, ¢ ... a0

Madder . )5‘19‘\1F',(05kb' & Brls.) Arrncan, &o....per100tb. |4 40 4 Go o o lixtee, we, i“ S

Opium ... P’orto Rico. Jerlboloon 000 ,"-\t,'o ceer perlbof 00D UG iy Plate (4 mithis)

QOxalic Acl “ 000 0on {| T t]nm,n Toar.. T GEO T 10 Coke Ll

ELUM“ILOG“ Yellow | : :ln " 003 : 897{ v B LA i&ib‘h:xrcnn\ o
uinin 4 0 07k .0 08 . Hardware. | X “ .

-Soda Ash.. Dry Crashed “lowd o ’I‘i-n(l‘ourmunum : < b INX
nil:‘:t‘i‘(‘/\rb Granulated ‘o “ 0 0.3 910 Block, perlb...). R I 1;‘-1 o w0 ‘, ue e :

?:.-Mnc Aeld Ll o 17 SYRUI'S, (lez;-l:r ..... RO e lom om 4\|;c’ or . per

Bioaching Powder..oovi | 1873 200 {f Extra ., .,..... pergal.| 06 065 THEOb eea v vvsennnneen . | 020 021 Hiucs,per 1001bs.

. : amber 6 days.... 052 v.oh 4l Sheet. L0 Lol T lowr oes 1 tieeen Salt hY

: Groceries, Silver Dripand Honey, « {045 049 17 Ct Neils: 890000 Gin 3 20 2 ' '('“‘f""(m Hed, for No. 1

TIA, (HE-Chests, & Cnd,) Molasxes (15 bxmm‘) Hhds 0 44 0 47 2inch to 21 inch.. I I A ioe'e llulv lm c'td No.l

3 apan,com., tomed,perlb, 10,21 .9.30 CTrinidad oo 1004270041 Shingle.. o, e WoOoNe?l 6o 6

) mc(l togood. -/ 10,300 35" || Sugar llome.... L #1083 08 Lt e v vs ennaanns FIT R  A T ) “ No.3 !

g@‘lﬂalmlcn will plcn e bear in mind lhﬂl the above quotations apply only to lurge lots. -

@MADA COTTON G@EH)’ - =

 CORNWALL, CLTY mrmz:;;,

Opposilc Gmml Trunk Pnssengcr Slnlion
IMPORTAN T OATALOGUE SALE, WITHOUI‘ RESERVB

JOHN H A UG I—I '’
'Of Products of the Canada Cotton Manufacturing’ Co. s qus, Puomul:'r(m. .
at Cornwall, by order rof the Boald ‘of. Dn'ectors. '

/,1 O O O P A C K A G E S 'G’ood Stabling a'h(l -L‘[vcry in conhéciion.

OF THE/R POPU[.AR STVLE-S’ OF C’OTTO/V 6’0008 R LI
I'o bl. xold by ] \Ieesm BP\TNI\’G & BARSS \LUU, at lh(‘ Company E & C G U R N E Y

On Wednesday, March 6th, 1878. | oo ™"

SALE TO COWIMENCE AT 130 P.M. IR Hmmow WARE, .
mor Alll l"UlCNx\Cl'&, . :
ll()'l‘ ATR REGIY l'l' ll\, i

PARLOR COAL GRATES
Thxmble Skems, &c &c, o
) IIAﬂI ILTON AND TORONTO Ont

I'rLe Ominibus to and from a]l trams
for Guests, .

s Mills, at (,"m'n\\':llly

and West PR < T R
‘ Catalngues w:ll be Ready for Dlstnbuhon on the Mornmg of the Day of Sale.

TTRMS kLIBERAL' ’
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- - - - o - :
Name of Article, Wl{l&lg:‘ule Name of Article. “1'2&155',' ¢ Name of Article.
v “Tlse so Sec s -
Leather (at6 m'ths:) Olive n;m,hmcry { 95,3 i g:‘sj Provisions. .
: ; ' . ¢ patingi.... . ] .,
* Inlots of less than 50 u "y D60 BT Dl ter——
lsxdgs,?o D. Z ln;,ll;er s “i;; per pise é gg g QR Tow nblnp?, Lh(l)i(,c hL;ll:"(;:l(l,:
Spa'sh Sole, 1stq Y ots., 400 420 oo t'ee lines dairi
lieavy wgts., pnr lg 023 024 “ Luujl Flasks. ) e.se. | 500 ¢ fuir to g,ocull e
Spanish - Sole, 1st Spirits Purpentine...... 0 47§ 0 50 ch‘kvﬂ]c choice select'ns
qunhty,mld wis,ib 8,‘-;‘1"5 0 %j Whale, refined-......... [ 070 0 75 «“ ;{l‘rc‘enl:'oeé‘{hunea
Buﬂ’nlo bole.I\ 020 0 21 Paints, &c, \[cxr:sburlu,x,hltc so]loct 15
eg dairi
Sl?lughtc:} lm‘uy 8 é% 8 }27 | White Lead, gen., 100 b, 950 b ﬁl::roz‘ﬂzl(l ‘w
Do. hght teenaves 027 020 . Kegs by W eatcrn Dnlry. ch’ee lines
Zanzibar No. 021 0422 ‘v No. 1 o 8 50 0 Tair to good,
Do.  No. 01z 019 White Leud 1.,1 nuine 650 ?to"‘ l"‘]l-l\"d all “t‘(-llll"'a
27 0 SOUC, B ettt Pgor and common grades
Unrneas,ﬁestz 8 i 8 5 D’lan %ﬂ, per 25 lhs...... 5?8 (;IIP}L“SL‘ h"ei ______ o
Upper hmw). 030 032 i -2 AR AR A B s Pork, moess, inspected
) 5 crecnvenn 1 RSO
Grai \c|d Ut\ er, g gﬁ g ?-38 o Beeneens ‘ 150 - llufx)\oalt\:)lll&lcl(,lu o
1t l“U) er“’ NP 036 037 White Lend ,dry 10 7o 73
1 Skins, Fronsh. o | 035 095 || Red Lead......o.0.. 0 Gho 7
1:.,‘.’,1,,11 ' 1066 080 Ye]ncgu'n Rezi hnu;h g .2‘25 0 24
15 7 [ chre 'roncl..... .
uc(')"xg’sd,‘ ?.ul.f o 088 010 1l Witithig.erseeeeeanrni| 078 Bpgs, Xresh..
oo tight. 050 060 Tallow rend
krenc{l:\ Calf.. 1115 18 i .Produce. Beef, pnmo mess, T'rccs
Fine Calf Splite.,...,... | 030 035 g"_l o  Indin Mess, ...
Stoga Splitdiiacaessvanns | 026 Q 27 LFCIGWeI e es i ers 3. 0g0 000 Vritne mess 6 . brlb.
splits, large, per u,_____ 02 09 Cantida Spring, (.\o. 1))) g 00 8 88 Mess e i
cosmall e 702 No.2. t0 SNOW i
Extra ﬂll?(:l;llll!lvtd bhuts . § fllié (8) -15% 8"‘1 w‘“""' cemreeeteas. 8 gg 8 gg Hiops Opl‘v“
Leuther Board, Canuadian, 2 4 ] Y evaeeee ARAPIAA R p
Wuamelied Cow,pr ft. 017 018 [ Hariey, ';3%?4(,86 . 00 Uil e Waol.
Yyte: . 7 cenesns . G 82 S evtienraisieasens
{’3{:;;\%d(:m(n 0 ;é g 16 0“““"“1 seeenes L4 65 4°757]) . Pulled Wool, Slu\nr
Peblle Grain .... 8 %;f 8 }g Corn....... 059 0ol A‘ILdlll;l.l.. .
Bufli.. fseniaes 2 : >
feosgetes, lhght.“ g :?0 g :33'(’;5 Sup-*nf:‘:‘::;.rnﬂ 585 600 ‘Wines. Liguors etc.
‘ 2 2 e [ D8 -
"-3 Y . Extra Super lmu .| 535 b6 Ale Lnghsh,
0Oils, Stroug Bakers. ..., .. [ 905635
Cod 011, Newloundland, | 0 52} 0 574 Fomey . ci.oviein L1535 5 45| Stout: (x\mmm,s
Straits Oil—Aanerican .. 8 5[{ 0 gg iprm;ﬁE‘(tru..... . i §8 ill gH Moutrealm lll):;
Straw Seal.l Lo, S Supertine .. HE S ) T 142
-8, .1, Pale Seal.. 0.624 0 656 <)} “Fine., ... e .4 25000 . pts
Pule Seal, ordinar 055 060 Middlings coiesieisennne | 360 000 || Brandy: Henne»ey 5. .20]
Lard Oil ........ 080090 Pollards ..cvevisiiiassn- 4 600 00 1 Lchse
Linseed raw. 0 62} 065 U. C. Ba per 100 lbs. 24090 00 Mnrlell » eere.gnl
s bmled 0 a8 069 City Bags..ooioenino's 2,650 00 Jesess.ClBE

A&5™ Retdilers will ];Imure bear en mind thas. above quot(tuons uppl_/ on

Wlolesnle v o W holesaje
Rates, Name or‘Artn.lo. Rutes,
$e. So. Sec S

Blaqu:t Dubouz.h(; &Co.gul} 240 240
Jules D LLC .- Lx\\el 'Zfr)g i}()()
ules Dure L I all 250 24y
pon om || PeADuERELe e B G
) i N N all 2 60 2 60
014 0 ‘1)8 J.Robin & Co...... }cﬁsn 300 800
038 032 Pinet, Cnslillon&,co. galf 250 260
017 018 v casel 8000 oy
o ol f s o0 % o1
= = ven dofll 25
017 018 v .
013 016 1l g 0.0 u.n s 1280 0w
015 017 . O R PP P ‘
glg ?013 (\;I luiagoup:;n w} gal.] 240 2o
2 urd Dupu
0 (,31 700 R('n.u\lt&l(,a.. Jense| 750 850
Vv io; 2 o lul NEr 5 np De. . opall 2.2 10
1§ 504 g || Shemor shippers. o xal) 820 0
l(l) iK]) ]g ?2 Ir L\,{ l)l)’lusl.t,[/- 65
0 | Mitchell® . G by
g é’i 8 ‘3 {)mmlle o so 6 &
0 3lo s toe's, . ... oo tasel B 80 1 “ib
(¢, & S reanes £44 o) - ’0
3%8 g ri)! Scoteh Wllz‘nl.eq i cuse-ﬁ'(‘xi H 08 A
008 0 Oéi Rum: Jamaien . .gal] 220 00
25 00 0 00 Demnrara . o lgal 185 18
2700 0 00 || Genevee Spirits ..o gl 1874 1 65
1500 0. 00 B ](zrsoncscs :_'? ;,8 ;f ‘7‘9
- } ed cases. o
]6 82 1§ ?,8 Clmmp(u/nc, (cases)
000 0 00 Moet & Chandon, ..... qts118 20 00 00
Louis Raederer..,......... 22 50 24 51
€. Reederer Carte Blanehel18 00 00 06
026 030 Gladiateur 120 00 0 0n
28 0 30 G Il \Iumm DryVerzen'y|20 80 .22 uy
0 :12 0 ?u 'L}Irﬂ Dry... L1283 00 25 09
024 028 {[J. Mumm Dx-;,l ‘\te:({t;j)"rly ]’(‘l .38 'l"l) gg
) ERRY b <1 ol
Bollinger Champagno, yqlq 20 00 00 00
20 265 Yory & Sherry, por ;,all 100 400
165 .1 70 : {{ Claret, (cases,)
250 270 Lr\\ae&ﬂh[\\lred\-—}lodoc 450 5%
170000 “ Stodulien] 550 6%
115 124 "~ st o Margaux )T 00 7 TS
070 07 Cetto Ports,.n. . ous.n..| 0 850 90
3 (I)g 18 25 (1" '.lﬂrmg{»‘;xiu ” 1o 9'5J 1 ?g
10 0 25:]] Native Wines,..,,..,....} 7 1 5
3008 15 Canada Rye 25u. po..,...| 105 000
9.7 10 00 Canada Spirits 50 o. p e} 200 000
Y to large lots.

Toronto Advertiscinents. .

AT e, ¢

'rorom.o Advertlhelnenls.

- BELFORDS’
MONTHLY MAGAZINE,
L ILLUSTRATED,
Sd 00 per Annum,
BELFORD BROTHERS "PanLIsHERS,
.11 Colborne Street, ’l‘oronto.

Illuslraled Ca(aloyuc of Booka mmled free.

bmgle Copies, 30 (;ts

Cdhe Inlernutiouul 'I’H::a ALE and STOUTmaQIc by

JOHN LABATT,

. LO\DON

ONT, :
The
highest
Iuterng: -
tional or
World'y
Al Prize:
JIMED AL
awarded
10 any:
_Brewerin:
-« ‘Americy,
elther in’
Canada or

o tlne United bt’xtes, for Mc and Brown Stout

M OMEARA JR.,

AGENT Q MO & 0 RAILWAY

£ ALBO T

I_pnt bqlutable Life Assurance boucly oftlzc
United States, Capilal $33,000,000, -

orrIcE.—18 ‘Rideaw Street, Otéawa,

GEORGE n stroéi: '

-, Manufacturerof .

Stock's Fxtra.
Machine Qil,

And Dealer in all kinds
‘ of . ‘

MEACEHINE AND VVOOL OILsS

All Trndumnrked 0Oil warranted to give satistaction
and not to, 1reeze.

OFFICE, 20 EING STREET EAST “TORONTO
" Works,Belland Don Streets... P.0O. Box 1314.

CANADA PAPER CO
. (LIMITED,)
Lnte A\GUS, LOGAN & Cou,

Munu/acturers of .News, Book und Coluurccl ;
l’ruztm{] ‘Papers,

EN VELOI’F PAPERS AND FNVFLOI’ES, '
Manilta, Brown, Grey and Straw Wrapping Papers,
Roofing" Folt and: Match Paper, Strnwbo.lrd und
L'aper Bags, Cards and Card Boara, { :

Blank Books,

mporters of every description of fine
\VRITII\'(: AND JOBBING PAPK Rs hNAMLL-
. ‘LED l’Al’huh LENVELOR
Millmt Windsor, Sherbrooke mdl’ormenf

374 376, 318 ST, l’aul Street Montreal-

‘Biscuits,

O ntarlo Advertisements,

Guelph Steam Con feetionei'y

MASSIE, WEIR & BBYC‘D

Successors to-MAssE & CANPRELL,
Manufacturers and Wholegale Dealers in

‘Confectionery
"AND CIGARS, .

FANCY * GOODS 4 SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,

DIANUFA(."].‘UI{ER oF .
Lock-stltch and: Chaln-Stltch

. SEWING
MACHINES

To work by Tand or foot Power
GUELPH ON "‘ARIO

M O’DONOVAN
PRACTICAL CARRIAGE BUILDLK
: WHITBY ONT
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Insurance.

SUN MUTUAL

" Life and Accident Insurance Co.

President,—THOMAS WonrkMAN, Esq, M. D,
Managing Director~3. . Gaurr, Esq.

" Dircctors

sq . M., 1, J. Claxton, Keq.

. Jumes llm(ml,Ll‘I.-:q.

\l Gault, 'K C. Alexander, Esq.

A, \‘\]' (;:'ll\le, hl~q . M.P P, I .Mnlholiand, Iizq,
Ifugh McLennan, $siq,

f% Workman, Bs

v Toronto Board :

Hon. J. MeMurrich. Jas. B(-umu@ Lsy., Q.C
Ao M Smith, Esq. M. 1.

Warring Kennedy, ¥sq.
tlon, 5. C. Woud.

.y
John F u-lmn Iisq.

Angus Morrison, K S(1ay
(mayor )

We have completed arrangements with the
Commercinl Travellers Association of Canadi
to carry thieir Accident Insurance for 1877, and
the Sceretary, Mr. Riley, is now Hsumvr our
Certificates to the Mcmbl‘lalllp

Commercinl men requiring more Accident
Tnsurance than that covered by the above Cer-
tilicates, can' effect it to; any amount under
S10, 000 on the lowest Terms_and the most fu-
Riley
or the undersigned.

This Compauy issues Lifé aml Accident Poli-
cies on all the most approved plans, at the
Jowest possible rates.

R, MACAULAY, Secretary.

Montreal, 17th Jao., 1877,

INSURANCE COMPANY.
Incorporated by Spcéinl Act of Purlinment, 1876,
HEAD OFFICE : ’

104 St. James Street,

JFADMES

Manager 15' Secretary, GIRANT,

FURNITURE.
¢ w111 sell for cash or short upplovcd notles
the following goods all elegantly and substan-
tinlly made in: Walnut, oil: finished, at prices far
below what - the same c¢lass of: goods can be im-

ported for or-procured at any town fretory:
Bedroom Svuites,' Book: Cnses, ‘Office - Desks,

Library.'Tables, -Dining " Tables - (Bxiension), .
:Oane-seat- Dining |

Moroeco: :Dining - ‘Chairs,
Chairs, Easy and Rechnmr' Chirs, Dm.wmg
room Suits, Centre and. Card l‘ables Couches
and: Bed Lounges, Hair Mattresses; Sprm«r Mat-
tresses, Pillows and Bolsters, Large and smalj
S\debo:\rds Rich Mantel Mirrors.

I will also continue to sell luat-clnss Rose-‘ ’

wood Pianos 'at . the. wholesnle ‘manufactured
prlr‘es, which will'be o suvmg of from $5 to
$150 on thc usual.retail price.~ Apply {0
"XEENRY J, SIKA W,
Smgw's ‘BuiLpiNg, Oraig:St.,

 Subseribed: Capital,

- Montreal.

' 1-’[. H. SEWELL, ‘

Montreal. ;

STOCKS AND BONDS.

INSURANCE COMPANIES. — CANADIAN.—Montreal Quolations, Feb. 28,°1878.

N ) . ~ No. Lust Share Amount | Last Srle, Canada
Nank oy Comrany, Shares. | Dividend. | par value. { paid per | per Share. quolull?llﬁ
per year., Shure. : per.ol.
British Ameriea Fire & Marine., vo.y0 |010,000 | §-8mos, $50 $50 $05
Cunada Life coeeiiiiis Soiiiiiennann 2,500 [} 400 .'r,o "é'.t:: }?5.‘51 .
Citizens, Ifre, l lf(_,Gunmnlce &: Aw t| 11,880 PPN 100 20 :
Confederation Life.. 8400 4-6inos. 160 10 11 m
Sun Mutual Life ¢ 5,000 4-0 mos, 100 124 123 102
Isolated Risk, I 5,000 P 100 0 40
Quebee Fire.. 2,600 124 400 130 120 . o048
Queen City 2,000 10 0 1y 10 100 105
Western Assurance 5,000 17} 6 mos. 10 20 274 141 1424
Royal Canadian Insurance . Lb60000 ) ... 100 45 s 824 833
Aceidont Insurance Co. of C.xuudu SN 2500 | 8 per ct. 100 20 20 100
Canada Guarantee Co.. ceene| 19385 [r&bon 2y hy - 20 204 1024
Merchants’ Mariue Iysuninee (.u ...... 5 Cuo | 8-per ct. 100 20 X
National Insurance, Fire. . 20,000 PEOSIR 100 3 . vee
Stadacona Insurance Lo 1' lrc .m(l LIIL 500001 ...... 100 2N e .
Ottawu Agrienitural.. cevenieeeene | 30,000 1 ... 100 10 10
Brimisu AND FOREIGN.~(Quotation wu the London Ma:h/, Feb. 5th, 1878,)
Briton Medical Life..... 20,000 ¢ 10 p c. £10 2 _L() 8s. een
Briton Lite Associution {0,000 i 1 PPN
British & Foreign Marine. 50,000 50 20 4 162 .
Commercinl Umou Fire Llle & llax mg HL000 25 650 & 194
Edinburgh Lite.......... 5,000 10 100 16 41
Guardjan Iire and Lite. 20,000 100 50 7T
Imperial Fire........ 12,000 | .£5 p. sh 100 25 . 1474
Lancashire dire and Lifoe. drveeneas 121000 40 i Kl 2 i}
Life Association of Scotland... 30 40 83 33
London Assurnuce Corporation 48 25 12j (3]
London & Luveashire Lite ) 30 10 1 : 1}
Liverp'l & London & (.,lubo l«xre & Lllo £391,762 60 20 .2 ; 16%
Northern Fire & Life . . 30,000 40 100 b5 391 e
Norvth British & Muumule Tire & Lite 40.000 62 H 60 6} 43 eees
* Phoenix Fird....... 6,722 § L1 p.os! “ees P 40 feen
Queen Fire & Lifo 200,000 25 10 1 3 1-b i
Royal Tusurance Fire 100000 £34 l 20 3 10}
Scottish Commercial ]urc & i 125 000 12y 10 1 3
Scottish Iimperinl Fire and Life..... . {1 i 10 1 13
Scottish Provincial Fire & L 1!(5 viees o] 20,000 30 60 \ 3 i}
Standard Life..v...... . 10,000 884 i 50 12 75

Cy g limited to double the Amount of the

The liability on all Bank htocl\i and the Canada Guarantee Co
On all oLhu‘ stoeks the liabilities of ;L\nreholdma is strictly hmm.d to the atnount of ¢

Subseribed b:\)n{'\\. .

LIFE INSURANCE AT COST

- By the provisions of the Charter of the CONFEDERATION
LIFE ASSOCIATION the participating Policy-holders must re-
ceive not less than-nine-tenths of the profits of that branch, one-
tenth only heing “reserved for the Stock-holders, whlch is
equivalent to granting Insurance at as nearly cosb 1)l‘lCC as
possible.

N. B.—Its rates are quite as low to begin with as those of
any other ﬁrst-dass Company,and all Policies are non-forfeitable
after two annual premiumns have been paid. : ‘

Tables of rates, and full information as to terms, may be had
on application at the Head O(ﬁce Toronto, or at any of thc
agencies.

HEAD OFFICE FOR PROVINCE OF QUEBEC :

!63 ST JAMES STREET MONTREAL

H. J JOHNSTON

Agent, Quebec, Provz.lzczal Manager.

~
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Legal.

LACOSTE & GLOBENSKY,
: ADVOCATES,

11 Place d’Armes Hill,

Montreal.

ALExANDRE LAcosTE, C.R. | BEN. GLOBENSEY,
F. X. Bisawuoyn, B.C.L.

WILLIAM PETERS,
ATTORNEY and T
COUNSELLOIE AT-LAY,

SOLICITOR IN BANKRUPTCY,
Practices in the Courts of the State and the
United States.

Collections made throughout
- the United States.
Highest Reference given.

Ogdensburg, New York.
KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.

0w, H. Kexn, Q.C.,, D.O.L.
Q. B. CanTer, B,C.L:
BOWARD CARIER,:
‘ Q.C,, D.C.L.
. Barvister at Law, &c.,

40 ST. JOHN S&TREET,

Over Union Bauk of Lower Canada,
' MONTREAL.

MOTTON & McSWEENEY,

BARRI ‘TERS, Sou'c*fbbze,s',
’ jho'i‘,x1§lii$,‘&c.:;‘ E |

« 1:‘1“8'3 “Hollis. Street, Halifax, N.S.
R \Iomo\ : v 1; MCSWEENEY.

MOSGROVE & 'PEARSON, -
Barristers; C()lil’e)':ll.lccl‘ﬁ, !‘\:c.,‘ &, ‘
UL BLCE.—Opposite Russell Hoise,
o OTTAWAL -

s EFTMONLY TO LOAXN ON REAL ESTATE_/f£)

~B. L. DOYLE, .
Barrister, Attorney, Solicitor, &e.
GODERICH, ONT. &

Collections for Commercinl Firms in Quebecand

o -Untario ‘prowpily attended to, :
R&5 Highest References given. ;

' PDRIVATE BOARDING

HOUSE,

© WiTn: Goop ACCOMMODATION FOR GENTLEMEN.

Mrs. T, LANCTOT,
L 101 8t Leuis Street.

fg\ ;:'chls? ircctory.

Agencies,

A\Vl]ITE & WEATHERHEAD, Agents -for the

Canada Life, Ciuada Fire and Marine, Royal,
Westorn, National, Scottish Commereln), - Cannda
Accident and Canada I’ermanent Loan and Savings
Compauies, Brockville, Out.

RASER, RICHARDS & Repnolds, Barristers,
Atforueys, Solicitors and “Comuissioners for
Lower Canada, Lrockville, Out.

B. JONES, Agent for the Liverpool, London &
« Globe, Impesal, Northern snd - Hoyul Canadian
Tusurunce.Lompanies, Broekville, Ont.

m . MAHOS\', Agent for. Conuceticut Mutual
. Lifes Canadn Accident; Canadn agricuitural;
Nariovai Fire—i8 Peter Street, Quebee,

[) C. MURPHY, Scottish Cotmercial Fire Tusur-
. ance Company; Univn Mutual Life lasuwrance
Company; (uebee,

THE COMMERCIAL AGENCY,
JOEEN McecKILLOP & €O,
ALBERT A\[URRAY, .l/ul.u!/,r

Associated - with  the “ Mek llop
Sprague Co.,? New. York, and Stuhlx
& Co.'s Commercial Enquiry ofices i,
Great Britain.

Our ¢ Commercial Repgister ?” for Cana 'a cour

# complete list of all Canndinn traders, b ~idos g}

leading Amoeriean Cities having more diree:

relntions with the Dominion. . Qur Chn e She

published DALLY, and is ol itsell worth tim suly, T

tion.  Ours 18 the ONLY AGLENCY having o

wmerceinld lists of British' Citier,

O flices—10 8T, SACRAMENT 87,
Montreal.

HF.NI{Y W. WELCH, Phenix Mutual Life Iusur-
ance Cowpany, No, 19 St. Jumes Street, L. T,
Quebee. .

T MACNIDER & CO.,
J. ' STECK AND EXCHANGE BROKERS,
69 St. Pater Street, Quebec.

( WEN MURDP'UY, losurance Agent, Olliciut Assi.
. gnee awd Commissiun - Merchant.— No., 85 51,
Peter Stroet, Quebee,

) C. W, MacCUAIG. Gen
Y. representing  First-els
Life and Acecident, aizo agent for the White Star
Steamship Co.  Ottawa.  Established 1870,

arab I naunrance Broker,

J. FORTIER, Ofticial Assiguee,
County of Rentfrew,
Insurance Agent and Fown Clerk.
Oflice—Town llall, Pembroke,

GIIAM BERLAIN & WLEDD, Conveyaucers, Ac-
countants, Agents for Fire, Life, and Aceideut
Ins Co. Also, for Loan Companies in Ontario and
Quebes, Land Agonts, Commissioners in B, 1., oflice
opp. Metropolitun Hotel, 'embroke, - -~

“ Agencics,

The Mercantile Agéncy,

ESTABLISHED 1841,
* Oldest and largest Mercintile’ Ageney in the werld,

A General Reférence book Containing the names of
over Six 4luNprED THOUSAND business men is issued
in Jununry and Jufy ot enchoyonr, 4 Complete Nefer-
ence botk'of Cunade carefully revised by Traveilers
of our owil training appears in January, March,July,
and Sept. of ench your, with Weekly Change Sheefs,
- Inconnection with above, the ntréntion of business
nen is eailed tothe Cotleetion Departinent,

Threngh swhich past due claims pass with regularity,
promptuessand suceess, : -

DUN, WINMAN & CO.,

o 201 St. James SchcL,'MonﬁeM
“’S&ﬁnby Associate Officesin the principaiCitiesof the

THE CANADIAN BANKERS'

AND

FEERCIANTS WEEKLY BULLETIN, |

JOS. P ROY § CO.; Publishers,
1 ST. JAMES ST., MONTREAL.

This poper is p\ihlishﬁl solely in the inferest of the

commercinl ¢clnsees, 10 farnish- ralinble information to

. Merchants, Bankers, Manufacturers and Traders of any

n[iﬂ ;}11 changesotenrring in the Mercantile Commumity
within the Province, of Quebee, to wit: DIartieulars of
all writs of Sunnmons issned, of all judgmentsrendered in
the Superior Cowrts of the Provinee, in all cnses of mort-
gages, the name of the mortgagor and mort gagee, with
all such necessary information ag mny pertain thereto §
alzo of all deeds of sale exceeding $100. and of all uew
tirms, as well as dissolutions of ¢o-partnerships,

Compuuivs in Fire, |

HMotels,

St. LLouis Hotel,

———

QUEBEC.

Patronized by Their Rrcellencies The Goveyyop
General of' Canuda and Conntess of Dufle -in.

This 1ote]l, which is unrivalled tor size siyvle ang
locality, in Quehee, is opened through: tae vear
pleasur
tor 500

T 3 tr
id business travel, having neeo nnwadating

Tt is situated in the immediate vicinity of
the most delightint and tashionable prome wde: D the
Governor's Garden, the Citadel, the Espfiinde, 14e
DVlage ' Armes, and Durham “Perrace, which fhryici
(he splendid views and magnificent scerary for whiei

“Quebee is 50 justly celebrated, and which is uusue-

passed in any part of the world,
W.RUSSEL & s0N,

. oprictops,
AMERICAN HOTEL.
; Corner qf Yonge and Front Strects,

TORONTO.
- GEORGE llllo'\\’N, Proprictor,

This Hotel has been rebuilt, and newly fur-
nished throughout, aud will now be fonnd se-
cond. to none for comsmercinl men. - The most
centrally sitnated in the city.

Albion Hotel.
. o0
PALACE STREET—QUEBEC.

This first-class Motel has been thoroughly reio-
vated:. The rooms are the best ventilated and fure
uished in-the Dominion.. The proprietor hopes, by
striet porsonal attention to the wants of his guests, to
eet their support’ and approval,

: ' WILLTAM KIRWI

Proanyi

0r

Mountain Hill House.
- MOUNTAIN. H1LL, QUEBEC.

- This, }iol,el,sd well kiown to the public has

‘been: newly “furnished throughout = und otters

every comfort to the travelling publie. :Table
superior. . Suitable sample roomsfor commercisl

. travellers.  House'located convenient to Bail-

way Depots and Steamboat Landings, Terws

 liberal, :

B, DION & "CO.‘, ‘Proprietorr.

Revere House,
NEIL McCARNEY, Proprictor,
BROCKVILLE, ONT.

Free Omnibus to and from Steambonts and Railway
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CANADALIEE

The Minimum System continues the most popular plan which the
Company has adopted.

Intending Assurers would do well tostudy lts advantages, the rates being
in most cases 25 to 30 per cént. lower thaa those of other Companies.

The following are exiunples for assarances of $1,000 :—

AGE Yearly for Yearly for 10 Yearly for 15 Yearly for 20
shind Life, yoeurs only. years only, . years only.
0 |12 80 §23 40 §18 20 $15 90
23 13 50 19 40 1 8y
25 14 70 '0 m
o7 15 80 29
17 oo
18 60
20 40
22 00
24 50
42 26 50
4dH 20 by
a7 31 6
Hu BEEnY
L2 89 50
55 46 40

Asaurers joining NOW will SHARE in THRELE Y#ARS PROFITS at
next division in 1880,
A, G, RAMBAY,

Manaying Direetor.
SUPERINTENDENT OF AGENCIES :
JOHN GARVIN.

Agent in Toronto, J: D. HENDERSON, Canada Life Buildings, 46 King
qluol West.

J. W, MARLING, General Agent for Maritime Provinees, 145 Hollis
Street, Halifax,
R. POW N ALL, General Agent for Province of Quebec,

Caxapy Lifk BuiLpixas, 182 .81, Jasks Streer;” MONTREAL,

R. HILLS,

Seeretary.

Incorporuted I

Charter.
A, 18 ul

LPerpetual.

CANADA

FIRT § MARINIE

insurance Oampany.

HEAD

HAMILTON, . ONTARIO
Capital, $1,000.000 fully Subscribed

Deposited with Domirion Government, $50,000.

PRESIDENT—J. Winew, BEsq., (of Messra.. J. ‘Winer & Co.) Merchant.

VICE-PRESIDENTS—~Georae Roacu, lasQ, Mayor City of Hamilion.
D. Tionesos, ISQ,A[ P., Co. of Haldiwmand,

MANAGER-AND SECRETARY— CHARLES D. CORY.

BREANCH OFFICES:

117 St. Frangois Xavier Street.—Warrkr Kavayaan,
General . Agent,

Quebec—No. 92 St. Peter Street,—A. 1'raser, Agent.

Halifax, N. S.--No. 22 Prince Street. —Clarr. C. J. P. CunARrksox,

© General Agent,
St. John, N. B.—No. 51 P”uwis Street.—Ina CorNwary, Jr., Genuul
cnt.
Manitoba Agency—Winnipeg. —%J(om' StraNG, Agent,

OFFICE,

Montreal—No.

LY
1

UEBEWS

TORONTO.

TRE @ HOT

MCGA\V & “’IN\TETT Propnetor

Besides bcmfr the most elc"' antly furnished, the Qnecn 3is the onh hotel
in’ Canada Luuul.llllnf“ o - five -proot’ Lle\u.t.ur Puu.:, us usuul, graduated
uu.urdmg lo lucation of rooms. .

7f7I L2 and MARI IV L’
W@S@JBAN@E,

THE BRITISH Al ERE%

A ssurance Conlp any.

INCORPORATED 1883.

A G

HEAD OFFICE:

C07 of Court and Church Sz‘i»éez‘s Toronto

BOARD OF DIRECTORS:

Hox. G. W, ALLAN, M.L.C. HUGH McLENNAN, Esq.;

GEORGE J. BOYD, "Esq. PETER PA’I‘ERbOV Esq.

Hox. W. GAYLEY. JOS. D. RIDOUT, ESQ

PELEG HUWL -&ND Esq. JNO. GORDON, qu
ED. HOOPER, Esq.

GOVERNOR .. PETER PATERSON,ESQ.,
DEPUTY GOVERNOR e Hon. WM. CAYLEY. ' °
INSPECTOR JOHN F., MoCUAIG."

Ganeral Ao‘ents

KAY,'&BANKS.

Insurances gnmted on all descriptions of property agmnst loss: and ;.
damage- by fire and the perils of inland navigation. = Agencies established .
in’ the principal citics, ‘towns, and ports of ‘shipment’ t.hroughout the -

Provuxce
F. A, BALL Manager.
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Insurance,

THE
Accident Insurance. Co.
OF CANADA.

The only Canadian Company sole-
ly devoted to Insurance against Acci-
dents, and giving definite Bonus 1o
the Policy holders. ’

This Company is not mixed up
with Life, Fire or any other class of
Insyrance, "1t is for

ACCIDENT INSURANCE
alone, and can therefore transact the

business upon the most favourable
terms, and a secure basis,

President —SIR A, T. GALT, K.C.M.G.

MANAGER AND SRORETARY :

EDWARD RAWLIN GS
MONTREAL.
Aum'ron's: — EVANS & RIDDELL.

SURETYSHIP

THE CANADA

GUARANTEE COMPANY |

MAKES THR

Gmntmg of Bonds of Sur eiysth
o ITS SPECIAL BUSINESS, -

i There is wow' NO EXCUSE for dll] emt-
ployee to continue'-to hotd bis friends under
such serious liabilities; as be can at once
relieve them and be

“SURETY. FOR HIMSELF

by the payment of a tn/x’mg zmmm/ st to
“this Comprm_y
This Company is not mzxed up with Fire,
Marine, Life, Accident or other business ;-its
whole Capitat and Funds are solely for t/;e
:emrzty of those hotding its Bonds, -
© Janvary 7th, (876.—~Tke full aeposit qf
" $50,000 bas been made with the Govern-
ment.. It isthe aﬂ/y Guiirantee f'ompml] lbnt
ba.r ﬂmde any Depmt.

“HEAD OFFICE: -~ MONTREAL., :
Preszdent :—SIR ALEXANDER T. GALT.

; Manager. L
EDWARD RAWLINGB

= 8ir ﬂu h Allan, Premuént

AUDI’TOBS r— EVANS & RIDDELL.

STOCKS AND BONDS,
Reported by J. D. Crawrond & Co. Members of the Stock Exchange,

B |
‘ g Caplial. | Capital Di\vmnnd Llﬂﬂlng
o =1 R Rest, las Prico,
NAMI B sub%ribcd. paid-up. 5 Mouths I«eb "b';h
) renl cocae 8200 | £12,000,000 ($11,979,500 5,600,000 [ ],_,qx 1,3;
(‘)’]‘\‘t’.‘ltlllf) Bank. 40 3,000, 000 2,!]9(3,900 400,000 4 9 U‘”
Mechanics’ Bank ... voeeiens 0 509,00 486.510 LR PN
Merchants’ B.ln;ul\}?l‘f..anndul oves 3{88 g.(_);.;(r)ggg g'g'—'?'g}';',g “sigen | TE G{l 614
solidated Bank of Canada.... 1000, 14, <30, Tvh 5
(I:Vl::ll’::lunle ..... O 60 1 1,600,000 | 1,609,000 240,000 8 53
Jieques Cartier. . 50 1 000 000 0 49 50
Molsons Bank 50 4 93 05
‘foronto ...... 100 4 1374 1391
Quebee Bank | 100 34
‘/Nationale-... J . . {100 3} N
Union Bank vo.oiouiiiiee oen .| 100 2 0 00
Canadian Bank of Commerce ... 60 4 148 1154
Lastern J.‘ol\;vmliups 23 3 ;t
Dominion Bank ...c.aee. weeni
f Uamilton. ..o, oy,.. 100 4 96 100
Maritime ... 100 3 o1 -
Kxchange Bank 100 3 .35 T
Imperial Bank, 100 4 .
standard 100 3 ™ Taixd
Federa! Bank 100 3 100 10y
Ville Maric 100 (IL_I 0
* Brifish North Americt o.eesee.| £50 21 %"‘3
Building and Loan Associntion........| 26 43 ].1 4 1.].’.55
Canada Landed Credit CO vueu. on . 50 4 34 1835
Canadi Perin. Loan ang- \’wlnp,q Co...| 80 6 }l'gl ,
Dominion Savings & Investment Socs. . 51 et 1 41
Dominion Telegrapl Co..... civesesens.] DO 8} . 3 80
Farmers' Loan and Savings Co...... 50 4 4U,
Freehold Loan & Investment Co . 100 5 {“‘{
i}x\m\m&n lf'rovgdengc & Loan,.., . 138 \ % 1 dg"
uron rie Sav. & Loan Soc.... . s =0
Imperiat Building and suvmgsSouie(y. 50 "600,000 200,000 .’0,000 4 R U
London & Can. Loan & Ageuey Co.....| - 50 | 2,000,000 -29.000 .-9.0‘())(0 b 183} 135
London (Ont.) Loan Society. . Peens 418,600 o 129,400 15,129 9-7 mos,
Montreal TeleZraph Coeeevnn. 40| 2,000,000 | 2,000,000 4 119 1193
Montreal City Gas Co..vvennny. . 40 | 4,000,000 | 1,860,000 5 1538 151
Montrenl City Passenger Ry Co.. 60, 1,200,000 00-000 0 8u3 -8z
Montrenl Bullding Association.. 50 500,000 500,0 8 1o .
Montreal Loan & Mortgnx,e S'y.. 60 1,000,000 1,09)0,?00 b e 118
Ontario Savings & Inv, 80C....... 60 1,900,000 621,900 6 g
Provincial Permanent Blnldnlg Soec. 100 - 280,000 280,000 10,000 3 b 5
Richelieu & Ontario Nav. Co. ... 100 :- 1,600,000 |- 1,600,000 - | ...eiiiis 3. 1 64}
Torouto City Gas Co 50 600,000 600,000 | seeruar.s : b 135
Union [’ermnnentliunlding S00 nonnne] 00| 400,000 ;- 400,000 "85 ,000 5 . 1430
Western Canada Loan & Savings Co.! 50 1,000,000 800,000 280,00C 5 144
THE ClTlZEN S, STOCKS AND IRONDS,
- Lo SECURITIES. Pantrent
INSURANCE COMP A.NY_ Cun, Liovernment Debentures, 6 p. et.
: K . o 1877480 voeeanonsurvusens 102 1o
Do. do. 104 105
‘ : Daminton 0 per ot stock. pore, 19 1014 102
ominion § per ct. atock.... 2
FIRE, LIFE, GUARANTEE & ACCIDENT. Dominion § {;ur cont, Stoek
: Montrea) Harbor Bonds 6 ]01 1 101
11;0. (,orportxmson kam et. Bonds i(l)ll lgl"
N i crve : Ner c toc i3 1
Capital Two Million Dollars—$103,000 ’(1,:0"3“1? L:t)l; 6 per ct.. ; i Z&
0. Debentures, (Onl)‘z e . 1
Depoaited with the Dominion Townehip Debentures, (O}ut ) 6 per <.t.. 085&
Government. -
! Montren),
" EXCHANGE. o el

HEAD OFFICE, - - MONTREAIL

No. 179 St.J aMEs STREET.

DIRECTORS

Adolphe Roy. \’lce-]’l 8
N. B. Re. Andrew Allan,
.Henry Lymnn. John L. Cassidy.
: Roburt Anderson.

EDWARD STARK AN
ACTUARY
AROII’D Mc(l OUN Secrelary—Treasurer. ;

"Fire nske ta.ken &teqmtable ratesbnsed upon
their ‘respective merits.: All claims promptly
and hbemlly settled.

Bank of Loudon, 60 d'l)s ‘e
Gold Drafts on New York.
Gotdin New York at8p.m.,..

veeeeriees {109 1095
......i}loiipm.

: Closing
Shea, " RATLWAYS, P4, Quotnllnuu
R . Lon:. Jan.18
100 [Atlantic& St, Lawrence Shas.a «|all| 103
100 |- Do, Gp c.Ster. Mt. Honds 100] 106
100 1 Do. do. 3rd Mort, 189) ... 100} J03
110 | Buffalo and Lako Huron 6. oll 1101
. 100 | ‘Do, dn -:) e 2nd Morteeeves 100} o0
1 100 { Do, ¥, o). 7y
100 jCanadnSouthern 1stMort, alll 62
. 100 [Grand Trunk of Canadn .. 100] ° 83
100 | Do Eq Mor'- Bas, 1st cha all | 102
100 | Do 2nd do all} o1
100 | Do do ~ 18t I‘rerslock wesesdall f 508
100 Da do 204 I'ref Stogk.... [ nll| 31
100 3rd Pref Stock all |5 16;
.. 1)0 Ialnml I‘undst;,' Mt Db Seri '100] 97,
Stk | Do . & p o Perp Deb Serlp 100] 69§
20} Great Western of Cunnda all 8 3-8
106°| Do 8% do :pay all | 100
100 1 Do 8" do . do ) all| 93
100 | Rospe, prefoouv it T JJallp 7s
100 { Da Parpetunl 5p e Debenture Stock .. | all 4]
100 qu-umv..nrldgn 6 .o Mort Bis, Seri; all| 101
100 | Do d0  6pedrtPrefS c)n all] 1My
100 { AL of Canndn 6 peSty, 1st \!ort all | 424
100 | X of Cannda 6 p ¢ n t Prof Bond 100 98
100 | Do do do’ 100} 8L
100 \othemExthulon,ﬁpo “seeee P
. do 8pc,Imp N all| 91
100 \ﬂdlnn(luf Counda, st. l»t mort... alll ‘40 -
100 I Tor, Grey & Bruce, 7 p ¢ Bds,: It all]. .70
'.100 {Well, Groy & Britce, 7 pe Bdw, 1st Morb! .| 72

OXTARIO Bn‘Ason-NoﬁZ ‘Adelatde St. East Toronto

e T.G.& B.Gpm;nt bonds lsbmon..-.l A i)
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- o Insurance. - Insurance, ¥nsurance.
i & ey o ,‘ M ‘ ) © P g
florth Peitisk & M&EG&MH& voyal Insurance Coy.| THE
A " & or LIVERI"OOL AND LONDON. -

Fire and Life Ingurance Company. FIRE AND LIFE. MUTUAL FlRE IN s. GO,Y.

ESTABLISRED 1809,
Liability of Shareholders unlimited. ‘ ‘

Subscribed Capital, - £2,000,000 Stg-
Puid-np Capital - - - - 2 £250,000 Stg.
Revenue for 1874 - - - - - "1,283,772 ¢
Accumulated Funds 3,544,752 ¢
INSURANCES AGAINST FIRE

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

IN THE LIFE DEPARTMENT
Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies cou-
nected with this department. .

The next DISTRIBUTION OF PROTFITS will
take place on 31st December, 1880. All policies
ou the Participating Scn]e,_e(i‘ecled on or before
31st December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Years’ Bonus.

MACDOUGALL & DAVIDSON,
General Agents.

Wn. EWING, Inspector.

72 8. Frangois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Queen Insurance Co.

. OF ENGLAND.
FIRE AND LIFE.

Caplital,y . . .
IN\'ICSTED FUNDS..o0:4...£660,818.
FORBES & MUDGH.

Montreal,

£2,000,000 Stg,

Chief Agents in Canada

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

LIFE- AND. FIRE. :

Invested Funds - - - - 27,470,000

Funds Invested in Canada - - 900,000

Security, Prompt Paynient ‘and Liberality in the ad-

Jusument of Losses are the prominent Fentures of this

Company.

CANADA BOARD OF DIRECTORS :

Hon, HeNRY STARNER, Chrirman,

THOMAS CRAMP, ksq., Dep.-Chairman,

Sir ALRXANDER T, GaLT, K.C.MLG,
TUEODORE HART, I38q,. GEORGE STEPHENS, Esq.

G.F.C. SMITH, Resident. Secretary

Medical Referee~D. C. MACOALLUN, Esq.; M.D,
Standing Counsel—Tnx IJoN. WAL BaDGLEY.

Agencies Established Throughout Canada.
HEAD "OFFICE, CANADA BRANCH,
" MONTREAL, .

KILEY.& LADRIERE,

GENERAL INSURANCE AGENTS &

COMMISSION MERCHANTS, -

69 ST. PETER STREET, QUEBEC. |

" QUEBEC BRANCH OFFICE:

CAPITAL - - - - - - . . $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.
Every deseription of property insured nt moderate
rates of premium,

Life Assurancesgranted in
forms. & all the most approved

H.L.ROUTH,
W.IATLEY,
Chiet Agents.

Northern Assurance Co'y
OF LONDON.

Soattish Imperial fasueance fompany
OF GLASGOW. '

Capital and Trustee Funds
Represented :

$28,367,000.00.

As General Agents for the above Influentinl and
Liberal Kire Insurance Companies, we are enabled
to ofler to the I’ublic unequalled fucilities in Fere S
surance. - All clusses of Risk tnken at current rates,
-Speceinl Inducements for Dwelling House Risks:

UNION BUILDINGS, :
45 ST. FRANGOIS XA.VIER STREET,
« ‘MONTREAL.

TAYLOR BROS,,

General Agents

VICTORIA MUTUAL
- Bire Insurance Co. of Canada.

Hamilton Branch g .
Within range of llydrants in Hamilton, Ont.

Water Works Branch @ :
Within range of Hydrantsin any locality having
efticiont water-works,
General Branch:
:Y¥arm and other non-hazardous property only.
One branch not linble for dobts or obligations of
the othors, .
GEQ. . MILLS, President.
W. D. BOOKER, Secretary. |
IIEAD OFFIOE, eessreesee oo HAMILTON, ONTARIO
TAYLOR & LUSKHENR,
Agents, MONTREAL,

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.
 GAPIFAL; - - = - = $600,000

Drpnsﬂ with the Dbmiuinn Government, - - - $101,000.
i ‘President—Hon, A. MACKENZIE, M.P. -
Vice-President—GEORGE GREIG, Esq.

D. F. SHAW, Inspector. J, MAUGHAN, Jr,

OTTAWA AGRICULTURAL INSURANCE CO.

‘Manager. - G. BANKS, Asst. Manager.

OF THY

Countie‘s of Shefford and Brome.

HEAD OFFICE, WATERLOO, Q.

DUKE ROBERTS, Fs&q., President;
H. 8. FOSTER, KEsq., Vice-Iresident;

DIRECITORS :
J. M. Chapman, John Massie, jr.,
11, N. Currie, €. W. Tilson,
Wm, Clark, - K. P, Currie,

HUNTINGTON & NOYES, Q.C., Counsel :

C. A, NUTTING, Solicitor,

" This Company insures ail classes of Dro-
perly against loss by fire and Ughtning.

E. F. CURRIE,

See.- Treas.

Peooooa?
S

HENRY LYE, Secretary.
;Jomdéu[ By ‘N.VF‘OSNVH ‘a0

A. W.OGILVIE, M:P.b., President.

o7 ‘
The - Journal of Commerce,
 Finance and Insurance Review.

DEVOTED TO

Commerce, Finance, Insurance, - Railways, -
Mining and Joint Stock FEnterprises.

Issued every Friday Morning.

SUBSCRIFTICN ,
Canadian Subscribers - - - '$2 ayear
British . ¢ . - - .10s, stig.
American B & - §$3'U.8, ey,
Single copies - - : .= 10 cents each .

OFFICE: Exchange Bank Building, = .
102 ST. FRANCOIS XAVIER STREET
""" Corner of Notre Dame St., Montreal, ;
M.“S. FOLEY & CO,, Pablishers & Proprictors, -
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‘C:fy;:, 5 f@ u; iti i that

IR L0 HUTUAL LIFE IRSVRANCE COMPANY

OF NE\PJ YORK

71avzng (Zeposz tecl in the ha ncZS Of é/l(’ ZLPC@U’G?“ G@/z-
enral of Canada the Sum of

One H'andred Thoucand Doi!ars in Un“tec% St &IQQBOHGS

- as 7“eguzred by the Act of Oa/uuéa 31 Victoria Cap.
4 8; 18 hereby Licensec to ccw'm/ on the business in
ij;_\Oanada of Zite Fnsurance,

@aﬁea at :%e Cziy of O[mwa éhe 112% day Fumne, 1873

\VILLIAM DI(,I\SO\T

- For. Minister of Linance,
l)LPUI\ 1NSPLC101\ (-JL\‘LI\ AL,

Or1 1cx: OF" lIlL GLOBL MUIUAL Lu B I\IS Co \/[ONII\EAL

This Company has decided to comply with all the 1equucmcnts of the recent Insur-

. ance bill for security of Canadian Policyholders and the full reserve on all. policies 1Ssucd
o m Canada w1ll be dcp051tcd in accordance thercw1th

J‘D VV'ELLS Geu l zl/fanage;'




