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Leading Wholesale Trade of Toronto.

JOHN MACDONALD & CO.

BERLIN WOOLS,

BALDWIN'S WOOLS

J. M. D. FINGERING
-O--

Full Assortment of above in a few days.

JOHN MACDONALD & CO.,
21 & 23 Wellington St. East' TORONTO.
80 & 82 Front St. East,

30 Faulkner St., Manchester, England

Toronto, July 8, 1881

RICE LEWIS
IRON, STI

SHELF AND HE

JONES' SPADES &

Parkes' Drain i

RICE LEWIS
Hardware and Iron

TORONT

Leadin« Wholesale Trade of Toronto.: Leading Wholesale.Trade of Toronto.

A. R. McMASTER Gordon, Mackay & Co.
& BROTHER, IMPORTERS& MANUFACTUREES.

DRY GOODS
1IPORTERS.

No. 12 Front Street West,

TORONTO,

Offices-84 Clement's Lane, Lombardt St.,London, E.O.

Toronto 1881

& SON. TEAS! TEAS!
We are just receiving ex Steamers " Campana,"
Sscotl a Saati n and " Viking," large con-

EE L, signnento Young H n and Congo.
E L We are now offering our Japans ex "Escambia,'

"'Harter," "lBest"I anÎd "lFleurs Ctistie" which are
verA fresh and de sirable goods. Samples can be
maied on application.

We are also receiving
Ex "CAMPANA,"

250 Sacks No. 1 Rice.
250 " No. 2 "
400 Brls. Whiting.
200 Casks Cement.

SHOVELS 13 Cases Cochin Ginger.
ng BagTo s arr:way...50 "Pearl Tapioa
25 Whlte Pepper.

S o18. We have is store prime Cd ois, lbnagadag Toin .5 nlbs. Mats; Frèeh Prunes Cuba IWoasme,2
and very bright Syr.p in bbls. and hiall barrels, aL

specialalue. A large assortuient of algrades o

jGaB onband.

& SON, SMITH & KEIGHLEY
Merchants, . xRONT St. FAST, TORON TO,

O. To ' W. W KEIGHLE1

C>. Toronto, 3Uly. 1881.-

DRY
GOODS

Cor. Bay and Front Sts.

TORONTO.
Toronto, 1881

IÂGNIFICENT ÂFORTMENT
-0F-

SILK GIRDLES,
BLACK & COLOURED.

SAMSON,
KENNED Y,

& GEMML
SSCOTT AND 19 COLBORNE STE.

TORONTO

Toronto Aug. 5, 1881
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The Chartered Banks. The Chartered Banks. The Chartered Banks.
BANK OF MONTREAL. TE BAI] 0I MERCHANTS BANK

ESTABLIsED IN 1SI8 M ERCHAN ' BCAPITAL SUBSCRIBED, - -818, - * om BRITISH NORTH AMERICAI or C&NADA.CAPITAL PAID-, - - - - ,,RESERVE FUND, - - - - M 0 0ncorporated by Royal Charter. CAPITAL - -5,500.000.Had Office, O D mont l
3ARD 0F DIRECTORS. PAID-UP OAPITAL, 91,000,000 STG. RESERVE FUND- 525.000.

C F. SjdnnEns, Esq Président.HedOfoG. W. CAMPBELL,, sq., M.D. Vice-présidfent. L<dmOfc- ed07vmontreal.Pedpath, Esq. Hon. Donald A. Smit. London Oce-3 Clments Lane, Lombard St., E.C. H •Mn aEdward Mackay, Esq. Gilbert Scott, Esq. 
Board of DireOto"sA. T. Paterson, Al Alexander Murray, Esq. COURT OF DIRECTORS. HON. JOHN HAMILTON, - - - President.W. J. BUCHANAN, General Manager. J. H. Brodie. H. J. B. Kendall. JOHN McLENNAN, EsQ., M.P., - Vice-President.

4. MA NIDR 3l' (le». Mla». d Chief Inspector. John James Cater. J. J. Kingsford. Sir Hugli Allan, Andrew Allan, EsqBranches and Agencies in Canada. Henry R. Farrer. Frederic Lubbock. Hetor Mackenzie, Esq. Robert AndersonE .Montreal-E. B. CLOUSTON, Manager. Richard H. Glyn. A. H. Philotts. W. Darling, Esq. Jonathan Hodgson, Pq.Almonte, Ont., Hamilton, Picton, E. A. Hoare. J. Murray Robertson. Adolphe Masson, E q.Beleville, Kingston, Port Hope, Secretary-A. G. WALLIs. GEORGE HAGUE, General Manager.
Brantford, Linr say, Quebec, 

MJ.IGAsitatenrlaag.
Brockville, ondon, Sarnia, HEAD OFFICE IN CANADA-St. James St., Montreal. WM. J. INGRAM, Assistant General Manager.
Chatham, qN.B., Moncton, N.B. Stratford,BRNHS
Cornwall, Newcastle, N.B., St. John, N.B., R. R. G RINDLEY, General Manager. BRANCHES.Goderich, Ottawa, St. Marys, J. S. CAMERON, Inspector. Belleville, Owen Sound.Guelph, -Perth, Toronto, 

Berlin. Perth.Halifax, N.S., Petorboro, Winnipeg, Branches and Agencies in Canada. Brampton. Prescott.Agents in Great Britain.-London, Bank of Mon- London, KinS.JhNB Catha Qebfec.treal, 9 Birchin Lane, Lombard Street, C. As1- Londongstn, St. John, N.B. Gatha . Qefec.worth, Manager. London Committee-E. H. King Brantford Ottawa, Fredericton, N. B. Ganolto. Strnfr.Esq., Chairman; Robert Gillespie Esq., Sir Joh Paris, Montreal, Halifax, N.8. Gananoqu. StraJord.
Rose, Bart., K.C.M.G. H ton. Quebec, Victoria, B.C. Ingerson. St. Thomas.Bankers in Great Britain.-London-The Bank of . Kingron. Tntom.England; The London & Westminster Bank; The Agents in tae Unrted States. dinon. Waterton .Union Bank- of London. Liverpool-The Bank ogLiverpool. Scotland-The British Linen Company NEw YoRK-D. A. McTavish & Wm. Lawson, Agts. Montreal. Windsor.gnd Branches. CHICAGO-R. Steven, Agent. Napanee. Winnijeg, Manitoba.Agents n the United States.-New ork-Walter SAN FRANCIsCO-A. McKinlay, Agent. Ottawa. Emerson, Manitoba.Watson and Alex. Lang, 59 Wa Street. Chicago- P OREGON-J. Goodfellow, Agent Bankers in Great Britain.-The Clydesdale Bank-
Bank of Montreal, 154 Madison Street. PORTLAND, E--h Bak f Egn ssrs. ang Company, 30 Lombard Street, London, Glasgow

Bankers in the United States.-New York-The LONDON BRzEîs-The Bank of England; Messrs. 4and elsewhere.Bank o New York, N.B.A.; The Merchants National Glyn & Co. Agency in New York, 48 Exchange Place, Messrs.
Bank. Boston -The Mercants National Bank. FOREIGN AGENTs-Liverpool-Bank of Liverpool. Henry Hague and John B. Harris, jr., Agents.an Francisco-The Bank of British Colu n ia. Australia-Union Bank of Australia. New Zealand Bankers in New York.-The Bank of New York,

Colonial and Foreign Cor epondents..St John's, -Union Bank of Australia, Bank of New Zealand, N.B.A.Nfd.-Th Union Bank of Newfoundland. British Colonial Bank of New Zealand. India, China and Chicago Branch- 158 Washington Street. Arthr
Columbia-The Bank of Britsh Colun bia. New Japan--Chartered Mercantile Bank of India. Lon- Wickson, Manager.Zealand-The Bank f Now Zealand. India, China, don ad China-Agra Bank, Limited. West Indies- A general banking business transacted.Japan and ALstralia- Oriental Bank Corporation. Colonial Bank. Paris-Messrs. Marcuard, Andre & Money received on deposit, and current rates of

(Isse Circidar Notes and Letters of CreditforC. Lyn-Cei Lynas Dtrafts issued.aalbea i onsi aaa
Travellers, available in all parts of the world.) , Lyons-Credit Lyonnais. interest allowed.- Drafts issued available at all point in Canada.

K ""elig exchange and drafts on New York boughtTheCaadanTH Dlgrzc%-12A K Van slN

Head Office,
Paid-up Capital,
Rest, - -

Toronto•
- $6,00,000

- - 1,400,000

IRECToBs:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.Hon. Adam Hope. T. Sutherland Stayner Esq.George Taylor, Esq. Jno. J. Arnton, Esq.A. R. MoMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
New York-J. G. Harper and J. H. Goadby, Agents.Chicago-J. G. Orchard, Agent.

BRANCHEs.
Barrie. Hamilton, Sarnia,Bellevie, London, Seaforth,Berlin Lucan, Simcoe,Brantord, Montreal, Stratford,Chathami, Norwich Sthoy,Collingwood, Orangevill Tahoroyd,
Dundas Ottawa Toront,
Dunnville, Paris, Wornton
Galt, Peterboro, Windsor
Goderich, - Port Hope. Windstor,î
Guelph, St. Catharines,

Commercial credits issued for use in Europe, theEast and West Indies, China, Japan, and South
America.

Sterling and Amierican Exchange bought and soldCollections made on the most favorable hteads
Interest allowed on deposits.

BANKERS.
New York-The American Exchange National BankLondon, England-The Bank of Scotland.

Letters of credit issued, available in China, Japanand other foreign countri°°.
Incorporated by Royal Charter, A.D. 1818. Collections made on favorable terms.

OAPITAL 88,000,OO. THE
Head Opfle, - Quebeo BANK OF TORONTO,

BOARD OF DIRECTORS.
JAS. G. LOSS, Esq., E - Président.WILLIAM WVIT±IL , Esq., -Vice-rsidfentSir N. F. Belleau, Nt. Henry Fry Esq.. Smith, Esq. William White, Esq.

JAMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.C. HENIY, Inspector.
Agents i» New York-Messrs. Maitland Phelpa & Co.Agents in London-The Union Bank oi Londo n.

CANA.&DA. 

.
Paid up Capital...... 2,000.000Reserve Fund........ 860000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vicc-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto., sq. oronto
HENRY COVERT Esq., Port Hope.THE ONTARIO BANK. W. B.WDS.THEq

CAPITAL, Pald-Up, $3,000,Ooo. HEAD OFFICE, TORONTO.HEAD OFFICE, - - - TORONTO. DUNA DCOULSON ............CasherDIRECTORS. ' DU A H ...OUL......... ON................asht. CasherSIR WM. P. HowLAND, LT.-COL. C. S. GzowsoI J. T LE ACH...... .....-- asit.President. Vice-President. . . M. BURNSIDE----....-.Insector.
Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay, Esq. A. M Smith, Esq. BRANCHES•Robert Nicholls, Esq. MONT*RAL J. Mu'Ay SITHMAD. FISHER, PTIRLo ............. H. ROER AGeneral Manager. COBOURG ......... J. s. RENDERSON,BRANCHES.
AHiston, Montreal, Port Hope, PORT HoPE...........W. R. WADSWORTH,Brussels, Mount Forest, Port Perry, BARRIE .................... J A. STBATHY,
Guelph Ottawa, Toronto,
Lindsay, Peterboro, Whitby. COLLINGWOOD ......... G. W. HODGETTS,Winipeg, Man. Portage la Prairie, Man.

AGENTS. BAN IC RS.London En --Alliance Bank, Bank of Montreal.New Yo k-es Walter Watson and Alex. Lang. LONDON, ENGLAND.......THE CITY BANK (Limited).Boston.-iTrOmont National Bank, Nr.w YonR.......NATIONAL BANK OF COMMERCE.

144
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THE MOLSONS BANK. THE FEDERAL BANK Eastern Townships Bank
INOORPORATED DY ACT OF PARLIAMENT, 1855.

HEAD OFFIOE MONTREAL. AUTHORIZED CAPITAL - $11500,000
Hapita EAD OFF E MONTR 9,ECapital Paid-up, - - $1,000,O0. CAPITAL PAID IN 15th MAY, 1880, 1,382,037

Capital Bu',$,0,0-adu,$,9,9.RESERVE 
FUND - - - 200,000

REsT, - $140,000. 2,O8P - - - - - - 220,000. Rest, BOA D O00E0OB
BOARD OF DIRECTORS:

Taos. WORKLÂN, J. H. B. MOLBON, 
O DOF IR TR.

PrT ident. VicW-President. H£EAD OFFICE, - TORONTO. B. W. HENEKERi Ad A. ADAMS,

R. W. Shepherd. Hon. D. L. Ms.cPherson. 
President. Vice-President.

H. A. Nelson. Miles Willias. oBOARD OF DIRECTORS. Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope

.. H. Ewing. G. K. Foster. G. N. Galer. G. G. Stevens.

F. WOuF]EBT .N THOMAS, M. HEATON, S. NORDHEIMER, Esq., President. T. B. Mory.
F enera Manaer. I E etorN J. S. PLAYFAIR, Esq., Vice-President.
Ge-Mneal, M r. , CIin, ector. Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq. Head OffIo-SherbrOOkO, Que

iNgersoll, London, 'eaford, oaterloo, Morrisbur' William Galbraith, Esq. Geo. W. Torrance, Esq. WM. FARWELL, - - - General Manager

Owen Sou, nd, eor, Wt Fal , rel, s t' John Kerr, Esq. BRANCHES.

Thomas, Toronto rent on. H. S. STRATHY, Cashier. Waterloo. Cowansville. Stanstead.
Agents lu Canada:

Quebec-Quebec BankEastern Townships Bank Braches-Aurora, Chatham, Guelph. Hamilton, Coaticook. Richmond. Granby.

Ontaro-Ontario Bank, Quebec Bank, Foderal Bank Kingston, London. Newmarket, Petrolia, Simcoe, Agents in Montreal-Bank of Montreal.

and their branches. New Brunswick-Bnk o New St. Marys, Strathroy, Tilsonburg and Yorkville. London, Englan d-London and County Bank.

Brunswick. Nova Scotia-Halifax Banking Com- gets-London, Eng -The National Bank of Scot- Boston-National Exchange Bank.

pany and iS branches. Prince E wa IsnCo- land. Collections made at all accessible points, and

Union Bank o P.E. I., Charlottetown and Summer- New York-American Exchange National Bank. promptly remitted for.

ide. Newfoundland-Coifmercial Bank o! New- Canade-Bank of Montreal and its Branches.
d Nfo , St.laohnd c BCollections made in alartsof Canada andtheU.S. U_

!oudlnd S~ ][ni. Europe. Drafts on New York b'ought and sold. U ftOfl Bank~ of Lower Can.
London-Alliance Bank (Limited ; Messrs. Glyn, Interest allowed on Deposits according to agree-

m 4
M
a
[lls, Currie & Co ; Messrs. Morton, Rose & Co. Ant-

er Belgium-La Banque d'Anvers. CAPITAL 821000,000.
la United States. 

y-

New York- Mechanics National Bank; Messrs. 1 M P E R IA L B A N K fad Opee,
W. Watson & Alex. Lang; Messrs. Morton, BliSs &
o. Boston-Merchants National Bank; Messrs. OF CANADA. DIREOTORS.

Lidder, Peabody & Co. Portlaità-Casco National DRCOS
ank. Chicago-Fir t National Bank Cleveland- Capital Authorized ....................................... 1,000,000 ANDREW THOMPSON, Esq., President.

Commerc al ational Bank. Detroit-Mechanic Capital Paid-up' ..................................... 997,085 HON. G. IRVINE, Vice-President.
Bank. Buffalo-Farmers' & Mechanics' Nat. Ban k. CapTOitalhapes Pa. Ho.Ths MGooy
iflwaukee-Wisconsin Marine & Fire Ins. Co. Bank. DIRECTORS: W. Sharpoes, Es'i H.on. Thos. McGreevy.

Helena, Montana-First National Bank. Fort Ben- H. S. HOWLAND, Esq., President. D. C. TLoeeon, E ; Giroux, Esq.

on,Montaa-First NationalBank. Toledo-Becond T. R. MERRITT, Esq., Vice-President, St. Catharines. Cashier -P. MAcEWEN. Inspector-G. H. BALFOUR.

Collections made in all parts of the Dominion, & re- John Smith, Esq. T. R. Wadsworth, Esq. BRNCHEs-Savings Bank(Upper Town) Montreal.

turns promptly remitted at lowest rates of exchange. Hon. Jas. R. Benson, Wm. Ramsay, Esq. Ottawa, Three RiverL.

St. Catharines. John Fisken, Esq. Foreign Agents-London-Tbe London and County
P. Cathaines Jn FBank. New York-National Park Bank.

THE DOMINION BANK. P. Hughes,Esq. R. WILKIE, Cashier. BA K F N S0OT A.
A 1REST $415,000. Head Office-Cor. Wellington St. and Exchange Alley O OVA I

CAPITAL, S1,000,000. ' (The Old Exchange Building, Toronto ) Inoorporated 1832.
DIRECT ORB: Branches-Ingersoll, Port Colborne, St. Catharines,

JAS. AUSTIN, President. St. Thomas, Welland, Fergus, Winnipeg, Man., Wood- Capital paid up $1,000,000. Reserve Fund $275,000
PELEG HOWLAND, Vice-Presilent. stock.
James Crowther. Edward Leadlay. Drafts on New York and Sterling Exchange bought PRESIDENT-JOHN S. MACLE AN.

James Holden. James Scott and sold. Deposits received and interest allowed. CAsHIEB-THOS. FYSHE.
Hon. Frank Smith. Prompt attention paid to collections. John Doull. Samuel A. White.

Head Office-Toronto. -- James J. Bremner. Daniel Cronan.

Agencies at Brampton, Beileville, Cobourg, Lîuid-

audue "st *°t"o"oo,"ornro uster St LA BANQUE NATIONALE H ead Office - - H alifax, N.Sgay, Napanee, Oshawa, Orillia, Uxbridge, Whltby
and Queen Street Toronto, corner of Esther St. L A UE N T O A E H a fieH lfx .

Drafts on all parts of the United States, Great CAPITAL PAID UP, - - - - $2,000,000 Branches:

Britain and'the Continent of Europe bought and HEAD OFFICE, QUEBEC. Amherat. Digby. North Sydney. Annapolis.

sold. Ahrt ib.NrhSde.Anpls

Letters of Credit issued available in all parts of 'DIRECTORS. Kentville. Pictou. Liverpool,N.S. Bridgetown

Europe, China and Japan HON. ISIDORE THIBAUDEAU, President. New Glasgow. Moncton, N B. St. John,N.B

R. H. BETHUNE, Cashier. JOS. HAM SL, Esq., Vice-President. Yarmouth. Woodstock.
- Hy. Atkinson, Esq. 01. Bobitaille, Esq., M.D. -.--

STANDARD BAsK 0F CANADA. U "r, Es. Beaud. Esq M People's Bank ofHaifax
FR5. VEZINA, Cashier.

CAPITAL AUTHORIZED, E1,ooo000 BÂNcHs-Montreal-C. A. Vallee, Manager; Otta- Capital authorized..........

CAPITAL PAID-UP Z - 09050 wa-Sam. Benoit, do.; Sherbrooke -P. Lafrance, do. Capital P o,0

AREST, - - - ----- 2500 AGENTs-England-The National Bankof Scotland,
London; France-Messrs. Alf. Grumbaum & Co. and Directors:

HEAD OFFICE, TORONTO. La Banque de Paris et de Pays-Bas, Paris; United

]UIFECTOIRS: States-The National Bank o! the Republic, New GEORGE H. STABE, Esq., Prosident.

HON. T. N. GIBBS, -. PRESIDENT. York; New!oundland-The Commercial Bank o! R. W. FRASER, Vie.President.

W. F. COWAN, - - Vc-PRESIDENT. Newfoundland; Ontario-The Bank of Toronto; ToAs A. BOWN, Esq. PATRICE POWEii, EsQ.

A. T. TODD. W.F.ALLAN, Maritime Provinces-The Bank of New Brunswick, W. J. COLEMAN, EsQ. AUeUsTus W. WEsT Es

JNO. BURNS. DR. MO TON. The Merchants Bank of Halifax, Bank of Montreal; PETER JACK, EsQ., - - - - - Cahier.

R. C. JAMIESON. Manitoba-The Merchants Bank of Canada. Branches: Lockeport and Wolfville, N.S.
J. L. BRODIE, CAsHIER. Agents in London.........The Union Bank of Londo

AGENCIE.BANK OF HAM I LTON. New York.....The Bank of New York.
Bradford. Harriston. Newcastle. "AN Boston...........Williams & Hall.
Cannington. Markham. Colborne. " ont & Qu....The Ontario Bank.

Pieton. Campbellford, Ont. CAPITAL SUBSCRIBED, - - 81,000,000
Montrea(-Bank of Montreal
New York-Messrs. Watson & Lang. Head Ofmce, - - - Hamilton. U NB
London, Eng-The Royal Bank of Scotland. Directors. OF

JOHN STUART, Esa., President. or0

LA BANQUE DU PEUPLE TER -Prsident. PRINCE EDWARD ISLAND.
I.A BAN UE DU E U LE D. McInnes, Esq. Dennis Moore, Esq. Incorporated by Act of Parliament, 186W.

""""Edward Gurney, Esq. John Proctor, Esq.
EstabRshed in 1855. George Roach, Esq.

H. C. HAMMOND, Cashier. CHARTES PALMER, EsQ., President.

CAPITAL 82,000,000 E. A.CoLQUHOUN, Assistant-Cashier. GEORGE MACLEOI), Cashier.
Agencies.

Head 0Of6 . - Montreal. Beeton-W. P. Robarts, Agent.
Georgetowfl-H.M. Watson, Agent. HEAD OFFICE... .CHARLOTTETOWN.

C. S. CHERRIER, President. Listowel-. O. Mowat, Agent. BBANwOEs............SUMMERSIDE AND MONTAGU

A. A. TROTTIER, Cashier. Milton-J. Butterfield, Agent.
Port Elgin-H. S. Steven, Agent. AGENTS oN

S Agen t . Montreal............Ban o Montrea.

Lonon(*yn MBFOrrie Agent. Agnt iNw rkMessr. John J. Cisico & Son. New York .........*:....National Park Bank.

New Yrk-Nationasl Banik of the Repule îente in Lond2on, Eng.--The National Banik of Boston...........Merchants' National Bai

Quebec .genoy-Lia Banque Nationale. Sotad. noidt, England:.....UIf Bn ! odn

.

.

i.

E
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MERCHANTS' BANK OANADA PERMANENT
OF IALT:IFAX.

OAPITAL PAID UP, - - 3900,000

RESERVE, - ---- 180,000
HEAD OpFIon-HALIFAx, N.S. 1 Geo.Maclean, Cashier

BOARD OF DIRECTORs.
THOM AB E. KENNY, EsQ., President.

MICHAEL DWYER, Esq. Vice-PresiLent.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
.ntigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hante Co.)-George Frieze.
Truro --- .--- Martin Dickie.
Weijmouth - - - Hou. C. 1ý mbell. jr.
Charlottetown, P.E..L - Owen Conn y Agent.
Summerside - - - F. H. Arnaud, "
Port Hawkesbury, C.B., - Peter Paint, sr., "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. . BAKER - - - - PMEslDENT.

Directors:
C. E. BaowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - CAsHMIR.

Correspondents at
Halifax............ The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
IUorporated by Act of Par=iament,18'3

8UBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. . JAMES McLEAN, Esq.

JAMES D. MaGREGOR, Esq.
THOMAS WATSON, MANAGEa.

BANKERS.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

A. G. IcNAUGRHTON & CO.,
8LVER AND NICKEL-PLATED GOOD8,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO

Gon MDAL. Pass, I878.

JOSEPH GILLOTTS
STEEL PENS.

soM by &l Dalers throughout the woria.

The Loan Companies.

THE OANADA

LOAN & SAVINGS COMPANY I LANDED CREDIT COMP'Y
Incorporated A.D. 1855.

PAID-UP CAPITAL ........................ $'2,000,fX
RESERVE FUTND.......... .... 0,000
TOTAL ASSETS,.................... 6,850,000

MEAD OFFICE, TORONTO.
Lends money on Real Estate at lowest current

rates of interest.
Purchases Mortgages and Municipal De entures.
Receives Money on Deposit, and allows interest

thereon, paid or;compounded half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.

IS PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTOACES

On the Security of Improved Farm or Sub-
8tantial City Property,

ON TIE MOST FAVOURABLE TEIMS.

Forms of Application and full particulars may beJ. HERBERT MASON, Manager. had on application to

THE FREEHOLD
Lroant and Savings

TORONTO.
EsTABLISHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - - .
CONTINGENT PUND - -

Co*

$1,050,400
690,080
251,530

7,631
President, - - HON. WM. McMASTER
Becretary-Treas, - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable et borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

PREIDENT: HON. ADAM HOPE.
VIoE-PREsDENT: W. E. SANFORD, EsQ.

Capital Subscribed...........................,........ 1,000,000
" Paid-up ................................... . 936,1 0

R eserve............ . ........................ .......... 150,000
Total Assets... ........................................... 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Hl H. D. CAMERON, Treasurer.

Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - -
Paid-up capital, - - - - -
Reserve Pond, - - - - - -
Total Asts - - . . -
Total Liabilities,

$1,000,000
988,845
180,000

2,886.000
I,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.

London, Ontario, 1880

WILIAM F. BULLEN,
Manager.

Dominion Saving & lnestment Soc,
LONDON, ONT.

INOORPORATED, 1872
Capital, - - - - $1,0,000
Subscribed, - - - - 800,000
Paid-up, - - - - 699,524
Reserve and Contingent, - - 91,081
Savings Bank Deposts and Debentures, 758,401

Loans made on farm and city property, on the
most favorable terme.

Money reoeived on deposit and interest allowed
thereon at the rate of 5 per cent. er annum.
D. MACFIE, President. F. X. LEYS, Manager

UNION LOAN & SAVINOS COMPANY.
OMces : COMPANV'S BUILDINGS,

No. 28 & 30 Torente St.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - -00,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - - 1,072,768

Presfdent, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates.. Money advanced on securi y of Real
Estate. Mortgages bought. No Commisons.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manneer

Tho Melaln Iàestmell M6
OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $I,460,000
BoABD oF DmEcTOBs.--William Alexander (of

A'exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaort
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Association
(LI4ITED).

Head Office: London, Ont.
CAPITAL, - - - $1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

Loans Money on Real Estate; buys Mortqages and
Debentures; Loans Money on very favorable terms
on 'iuilding Society Stocks.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLfOR, EsQ, Managing Director,

Ofices: Opposite the City Hau, Bichmond atreet,
LONDON, ONT.

146

The CharteredJBanks.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE. 147

The Loan Companies.

WESTERN CANADA

Loan& Savings Company.
Off loos: No. 70 Churoh St. Toronto.

CAPITAL, - - - $1,000,000
RESERVE, - - - - 410,000
TOTAL ASSETS, 3,493,000

Money loaned on straight loans or on the Sinking
Fund system at the lowest curront rates.

Money received on Deposit and interest allowed
half-yearly. WALTER S. LEE,

Manager.

HURON AND ERIE

LOAN & 8AVING8 COM'PY
L~ONDON ,ON IT.

CAPITAL STOCK PAID UP.................. 8984,10
RESERVE FUNI.................. 279,000

Money advanced on the securtty of Real Estate on
favorable terme.

Interest alowed on Deposits.

WM. SAUNDERS, - President.
W. P. R. STREET, - - - Vice-Prsident.
R. W. SMYLIE, - - - Ma,tager.

LONDON AND CANADIAN
Loan & Agncy Co.

(LIMITED).

PREsMENT-SIn. W. P. HOWLAND, C.B., K.C.B.

VICE-PREsIDENTS:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
productive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONAL,

Manager.
4King Street West, Toronto.

IULBlli& LOAN AS8OCIAIIOh
PAID-UP CAPITAL,
TOTAL ASSETS,

$731,M8-1,320,465

DIRECTORS.
LarrattW.8mith,D.C.L., Pres. John Kerr,Vice-Pres.
Ron. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A.

F 9 leming. Joseph Jaokes.
_____ W. Mortimer' Clark.

D. Galbraith, Manager.
Offces-Cor. Toronto and Court Streets.

Money advanced on the security of City and Farm

Iitertges and Debentures purchased.
Inter allowed on deposits.
RegLstered debentures of the Association obtained

on application.

%f I1ono &SaÈingsCo.
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... $300,000
CAPITAL PAID UP .......... 275,000
RESERVE FUND ............ 35,000
DEPOSITS .................. 390,000

Money loaned at low rates of Interest on the
Security of Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W. P. COWAN Esq., Vice-Prest.

T. H. McMILLAN
Secy-Treas.

Financial.

THE SUPERIOR LOAN 00.

Head Office, 98 Dundas St., London, Can.
Loans made at low rates and on most favorable

terms on real ostate security.
Mortgages, municipal and otherdebentures bought
Liberal interest allowed on deposits.

F. A. FITZGER \LD, H. E NELLES,
President. Manager

Ihe Bitish Canadian oan & In , Goi
(LIMITED.)

DIVIDEND NO. 7.

NOTICE is hereby given that a Dividend at the
rate of Six Per Cent. Per Annum, on the paid-up
capital of the Comp any for the half year ending
30TH JUNE, 1881, has been declared and that the same
will be payable on lst Angust next.

The Transfer Books will be closed from the 22nd
to the 31st inst. both days inclusive.

By order of the Directors,
R. H. TOlMLINSON,

Manager.

JACKSON RAE,
General Financial, Investment and

Commission ALene. .
Municipal or other Bonds anci Stocks bonght and

sold. Loans on Mortgages or other Securities ef-
tected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Jhambers, Montreal.

JOHN LOWI
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francôis Xavier Street,

MONTREAL.

ALexander & Stark,
Equty Chambers, cor. Adelaide and Victoria Street

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CA-NADA GUABANTEE
COMPANY.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
BALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

CANADA PAPER CO.,

Pape[ Makers&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOR, 11 FRONT ST. WEST
Er" Samples and Prices sent on application.

Financial.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. S. GzowsKi, JR. EwING BUCHAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,
Buy and sell on Commission. Canadian and Ameri-

can Stocks for cash or on margin.

W. HOPE.

ESTABLISHED '1856.

Telephone Oommunioationsbetweenai10ffloes.

P. BURNS,
Wholesale and Retail Dealer

lu

OOAL & WOOD.
Orders left at offices, cor. FRONT & BATHURST

BTS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

WM, BARBER &.BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Papers.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.

W M. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BAEBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

BIAx BooKs, ENVELOPEs & GENEBAL STATIONERY
JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WFINDOW SHADES AND WALL DAPERS,

FRED. W. BARBER. J. M. ? BER. j

A. H. TEMPLE.

ROBT. BARBER
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Leading Wholesale Trade of Montreal. Leading Molesale Trade of Montreal. Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Successors t) Barry, Smith & Co.,

MANUFACTURERS OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAtL:

WI.N~ES
OF THE

Vin Villa Vinoyards
Pelee Island, Lake Erie, Can.

Ask for these Fine Wines, and SE E THAT
YOU GET THEIM.

Catalogues on application. Address,

H MILTON, DUNLOP d 00., Bran/ford.
SOLE AGENTS FOR CANADA.

E8TABLIBHED 1846.

L. COFF.E & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Ohurch Street, Toronto, Ont.

LAwamuca Coruan TxawRI PL'r

"A DELICACY."

Cream Tuscan Oil.
"THE CREAM OF THE CROP."

This ia a special pressi g of delicate oil from only
the ohoice Olives grown in Tuscany Nver beoresent to this country, on s ccount of value.In elegant fiasks, withhbeart shaped lalîs. Every
flask bears the manufacturer's address:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,
77 ST. JAMES STREET,

MONTREAL.

THORAS ROBERTSON & CO,,
MONTREAL & GLASGOW,

Metal and linplate Merchants,
• MANUPACTURERS OF

WILSON'SCELEBRATED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
William Bard & Ce., Glasgow, "Gartsberrie,"«IEglinton,» pig iron.
Lenadale Henatite rou Co., l Lonsdale."
" Luken's " famed Charceal Bolier Place.
Fox, Mead & C.., Middlesborough.

KINLOCH, LINDSAY & 00.,
I.ATE

KINGAN & KINLOCH,

Direct Importers of

TEAS, Er .
82 St. Peter St, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought irun Pibe, plain, Galvanized and
Ruhbe* Ceaied.

A large stock of al sizes Up to 6 inches just

Agents for the sale or Wm. Selers & Co's, INJEC-
TORS 0F 1876. eovd

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Mortreal.

JOHN McARTHUR & SON,
OLl, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, P'lisbed, Rolledand Rough Plate, &c.

PAINTERS'A ARTI8TS'MATERIAL8, BRU8HE8,a0
312' 314, 316 St Paul St., & 253, 255, 257 Com-

missioners St.,
MONTR EAL

JOHN TAYLOR & CO.,
Manufacturers & Importers of

Hats, Cap-, Furs, &c.,
337 St. Paul St., Montreal.

W & j. KNOX,
g lPROFI,

RADEMA~

FLAX SPINNERS

And Linen lhread Manufàcturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.3
648 Craig Street, Montreal.

We'are manufacturing aboya celebrated make of

HORSE SHOES,
made from selected Wrought Serap Iran, which
for general excelence, bath as regards quality and
uniformmy are unsrassd.

The hov de Island Hrse Shoe are preferred
over allotbers. They are used entirelyb ythe prin-
cipal Farri,-rs and Horse Railway Companleathroughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails,Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW. HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
wmorms.&Lm,

Cor. St. Peter & St. Saorament St.
M. H. Cochrane, Q
Charles Casa s. } tMONTREAL, Q
St. Lawrence Sugar Refining Co.

(ILIMITED).

W. R. ELMENH<,B5T, Presidoent.A. BAUMGARTEN, - - Vice-Prgidet.
THEo. LABATT, • - - Secretary-Treaszrer.

Offee-S KING ST., IMONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

CANTLIE.EWAN&CO
:MANUFACTURRMM' AGENTS.

CANADIAN TWEEDS
CORNWALL BILANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons

LYBSTER COTTONS, &c., &c.,
38 St. Joseph Street. Montreal.
18 Wellington St. E., Toronto.

OW"Advances made on Consignments.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

Supply complete outfits of Machinery for RailwayMachine Shops, Locomotive Builders, Car Builders,Implement Manuacturers, l1 ning Factories, etc.COlTRACTS taken and fulfilled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nîshed on application.

S. LENNARD & SONS,
MANUFACTURERS OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAB. ONT.
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Leading Wholesale Trade of Montreal. Leadig Wholesale Trade of Montreal. T A u L & \

MACKENZIE, POWIS & CO., JOHN CLARK, J a C09, MONTREAL
DIRECT IMPORTERS & JOBBERS OF

me Be • MANUFACTURERs OF

St. John & Hospital Sts., Montreal. SPOOL _OT TON. T 0M8,EQ.O ,

THIBAUDEAU, FRERES & CIE, This ThreadM R in the a OFFICES.
Importers and Wholesale Jobbers in the CENTENNIAL EXHIBITION for New York, Philadeiphia, Rockville, Coln.

BRITISH, FOREIGN & DOMESTIC Excellence in Color, Quality ( Fifi8h Cincinnati, Boton, St NorthamptonMas.Louis, Chicago, San Montreal, Que.

DRY GOODS.Motreal.
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibandeau, Brothers & Co., London, E. C., England !IAD MARK.

________________theprincipal_______ 
TE Quebec tIcvernment, has raised the price

WHITING, best London, of phosphate lands from $2 to 83 per acre, accord
To arrive early in May, cheap, in large lots. Machine Comnpanies as the be8t ing to a Houl despatch.

BI CÂRB SODA. for Hand and Machine ON the London Cheese market last woek 7,
BORAX, Crefned. Th896 boxes were offered and 82 sod. One factory

ol SALIR g. soid 230 boxes at lOftc., another: 190 boxes at

theLCENALTER X ILSON & 00., lic., auother400 at l0îc. Twenty-one factories

COPLÂND & MCLÂREN , Sole gents for the Dominion, were represented.

Weno Chambers, Wellington Mille, ST. HELEN ST., MONTREAL. THE population of Ouelph in the year 1878

WeiG W IONTRIEAJi. -- was9,9i 8 ; in 1880 it was 10,016; in 1881, 10,025.

TH C UNT RF ITWM. BARBOUR a SONS, The asseesment in 1878 was 02,896,480; in 1879

THE C UNTE FEIT$2,818,850; 1880 $2,841,570; and that of 1881,

Which le to-day doingthe gNatest and most wide- IYRISH FLAX THPREAD h2,899,060.
Pread misihief j the stitution of N othamo a
reeLo uf Tartar in the manufacture of BakiQue.
owder. Avoid danger by using only the old, welr no te

trTed ReceQvedube ove e n as rais the price

C ' FRE D Gl o the number of vessel 2 were two war shipe, six

Whlch centaine NO Aluni, neMer yet asked for a ce m al coiln steamers, seven barques, oth bbie, twenty brig-
BIfiCAte, much fdos paid for one, and or its own beMtat o et
Becommendationg kin FRIENd.S wherever SeEi ant6nes were ooer .

ge.W. ma THEAEN UnonMis 5 &5
college St., Montyes. Grand Grand ExPoRT ai the port of Richibucto, N B. for

FO sPrix L TÀE WI X & Prix th. hal year ended with June last were of the

TEES, COSIMAN & WILSON, Paris Ex- paris Ex value o $240,349, of which the foret furnished

(Wucemors to Wame agck i C.) hibitio . EL hTb.tion. $ 173,000 and the fisheries i66,765. Her import

IMPO RT RS 0F TEAS 1878. 9187 were $45,748 in vaie.

Linpn Machine Trread, Wax Macaineihread, Shoe W. J. Florence tle of a country actor who had

AND GENERAL GROERIES. Thread, Saddlers'Thread, Gilllng Twine, justreturnedfrom a short provincial engagement.

66 ST. PETER STREET, - - - MONTREAL nemp, Twine, &oe vHow did you get on?" said Florence. rNot very

WALTER WILSON & COMPY, well," replied the histrion. «II piayed jack-knife

TE ChNaDIN RUBBER CO. Sole Aisnts for th DET engagements-I opened and shuttheesasenight."

goe1 &. cL NT UE STREMErT,

OF E IONTAL. MONTREAL TEE gentlemen who have given usa new version

Mfanufaeturers of Rubber Shoes, Felt Boots, Beit- -have not helped matters a particle. If they would

ing, Steam-Packing, Hose. &~o., AGENCY FOR oily hunt around and find a codex in which the

esosPraye would red. forgive us our debt,

MON..A i.lrrom , 3  t aiS. and help us colleet what is owed to us." they

»ranh Hose,45 Ynge t.,TOROTO ouid mark a very decided epoch in the progrese of

IMPORTERS OF &TEASd'

1Tfllflffl~ flI~flPTI nIumankind and put that prayer into such a shape
UUJJI~Uflthat most knen could say jt.-N. Y. Herald
UUUGSN, S MER COYAs an instance of the condition of the market

IMPOTER OFfor our domesti3 wooi, we have heard since the

D~RY GOODS, SMALLWARES, .article on the subjeet in our leading colunins

AND FNCY-GOODS. was written, of a case in which at the beginning

347 & 349 St. Paul Street, MONTREAL. of 1880 the holder of a lot of Canada fleece was

IC>Za_>___- 9 offered 3 li cents per pound for it, which hie re-
THE fused, and has kept it ever since. This lot of

CASSWL,,BARBOURN &SCNS,

]BEST IMPORTIED1 GILOVIE wool has cost him, adding storage charges,

LIEATHER MERCHANTS, INTEMRE.intereet, &c. 34 cents per pound, and he cannot

Importers of Calfsklns, Kipekins, Fancy Kid & ITH MAR T.get 24 cents for it to-day. Many more instances

Sheepekins, Engllsh Oak Soie. A full Assortmfeilt always lu Stock. of a similar sort might be given, iliuetrating the

Agents for Canadian and Amerian Leather Board & W L f S O~îc !dmn o u ogeaidwo n

Leather Board Counters,

COMMISSION Dea.lers in Domestic LEÂTHER. Sole Agents for the Dominion of Canada, emphaeizing the need of raising other kinde of

18 ST. HLENd ST., MONTREAL. \ & 3 St. Helen Street, Mont!eal. eheep.
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WE regr3t to learn of the death of Mr. S. A.
Oliver, long in business in this city, in early days
as a grain and flour dealer and more lately as an
operator in bankrupt stocks and a manufacturer
of boots and shoes

A DEALER in fancy goods at Cannington, D. E.
Galbraith by name, who began with a small cap-
ital about four years ago, has just made an
assignment in tl ust. Having but a small business
and indiferent health he was unable to succeed.

J. L. GRAY & SON, engaged in the tin busi-
ness at Thurso, Que., have assigned in trust.
The senior partner died two weeks ago. Liabili-
ties are about $1,500, assets nominally S1,200,
but of such a character as not to be readily
available.

THE Montreal & Sorel R R. is assuming defi-
nite shape. Ties and supplies have been adver-
tised for, and the line which has already been
once surveyed, is being more exactly located,
with a view to the immediate commencement of
work.

A comp&NY has just been formed to run a
direct line of propellers between Montreal and
Duluth, to be known as the Northwestern Ex-
press Co. Three boats will be placed on the
route immediately, and further additions made
next season.

TE Provisional Directors of the South Shore
R.R. & Tunnel Co., have been served with a
copy of a petition for a writ of injunction, ap-
plied for by the Montreal & Champlain Junctioi
B.R. Co., to restrain the former company from
proceeding further with their proposed opera-
tions. The Montreal & Champlain Junction R.
R. is controlled by the G T. R.

Mis. John Brodie, a flour and produce com-
mission merchant of Montreal is unable to meet
his engagements. Liabilities are principally
local and not large, being estimated at under
$5,000, with but small assets. Mr. Brodie was
aC one time of the firm of Binmore, Brodie
& Co., of Montreal and Chicago, wlio did an
extensive commission business.

J. J. MCGABE, of Parsboro', N.S., a barrister
b ~ 1 roesio b l t ih l

last April, ostensibly for the purpose of opening
a general store there. This they never did, how-
ever, but removed the goods to Spring Hill,
where they disposed of them at prices much
below cost, and are now absent, a fact that
causes an uncomfortable feeling to pre-
vail among their creditors. They had sought
credit pretty extensively, but as neither of them
had enjoyed implicit confidence, their liabilities
can not be large.

WE learn that Mr. John Laidlaw of this city,
known to Canadians in connection with the
Centennial Exposition of 1876, bas been ap-
pointed to receive exhibits intended for the In-
dustrial Exhibition in Atlanta, Georgia.

TEE exportation of horses from Montreal to
the States for the past fiscal year shows a falling
off in number, as compared with the previons
year, but an increase in value; the number be-
ing 7,093 costing $683,110, as compared witb 8,
267, costing $670,657, for 1880.

CLEVER frauds in the shape of one dollar bills
raised to the denomination of $4 are now in cir-
culation about London. The work is said to be
neatly and carefullyl executed.

THE Washburn & Moen Mfg. Co., extensive
makers of barbed wire for fencing, at Worcester,
Montreal, and elsewhere, have entered an action
against Messrs. H. R. Ives & Co. of Montreal,
for $20,000 damages, alleging infringement of
patent. They claim half a cent per pound profit
on 1000 tons of barbed wire made by defendant
durig last eighteen months, and other damages
bringing their total claim up to the amount
above named.

MONTREAL shippers and merchants have shown
their appreciation of the very effective services
rendered by the Montreal Harbor Police, as also
by the Quebec force who reinforced them duriig
the late exciting labor troubles, by presenting a
purse of $400 to each of the forces. The men
were on duty day and night for six weeks, and
displayed an amount of patience and discipline
which entitles them to the highest degree of
commendation.

To THE valuable deposits of siate in the East-
ern Townships, notably at Melbourne, Que.,
there must now be added, as among our mineral
resources, a deep slate deposit discovered within
eleven miles of Fort William, Thunder Bay, by
Mr. Vickers, of the Canadian Express Co.
The property comprises 1,200 acres, being lots 1
and 2 of the township of Paipoonge, situate
on Slate River, a tributary of the Kamanistiquia,
the latter river being navigable to a point within
a mile of the slate deposit. It is said that the
deposit is of first rate quality, practically in-
exhaustible in quantity, and easily accessible.
The slate is of a kind especially valuable for
roofing purposes.

A- item appeared in a recent issue relating to
the Kaoka Company, of St. Thomas, which was
founded upon a long statemeut of the alleged
condition of its affairs printed in a St. Thomas
paper. The Secretary has since assured us that
the Company is still doing a good and paying
business, is financially as sound as ever, and
competent to meet every claim upon it and that
it bas no idea of suspending operations. This
being the case we regret that statements which
are officially pronounced false should have been
made on the authority of a local paper which
one had every reason to consider well-informed
in such matters.

AN affair which bas probably caused several
of our importers " a bad quarter of an hour," is
the proposal made the other day to his creditors
by Wm. Badger, of Gravenhurst, general dealer,
that they should accept 60 cents in the dollar of
his iudebtedness. Not that the amount would
be serious in any one case, for he only owes $7,-
000, but that the reasons for his demand are not
clear. He went there five years ago from Mea-
ford, having formerly been at St. Catharines,
did a sug business, eschewed wide credits and
was not speculative. And he shows assets of
$10,000 which should yield a surplus. His ask-
ing for a compromise was a surprise to his
neighbors as well as to his creditors, his offer
was refused and lie bas assigned in trust.

j s i r th ast en engageai f a LA COMPAGNIE FRANCAISE DES PHOSPHATES DU THE Hamilton and Gore Mechanics' Institutetanning business for ale hast couple of years, CANADA is the name of a company recently or- bas been falling behind, like those of some otherlas absconded, and ail his property bas been ganized, with its head office at Bordeaux, France, citles. It has not been self-supporting for someattached by creditors. He was considered capital 1,250,000 francs. This company, which time, and its directors have been personallysomewhiat wide spread of late, asd there was will have a branch office in Montreal, bas ac- liable for a considerable sum on its account. Thea hitch l settling for bis deceased parner's quired some 3,000 acres of phosphate land in the liabilitios are $21,000, of which $1,585 is to theiwterest hast Jauary, but it ws not supposed oe valley of the Ottawa at from $3 an acre upwards, librarian, and $18,000 in the shape of mortgage.was in any serions embarrassent. mount of it is said. It will probably erect works at Hoche- The real estate is valued at 840,000, and theliabilities not yet ascertained. laga for the treatment of the phosphate. Mr. library, which cost over $16,000, is now valuedTE barque " Glengarry," for which Messrs. C. O. Perrault, the French Vice-Consul, repre- at $8,000. There are 900 paying members, theW. . Rues & Co., of Montreal are agents, is sents the company in Canada. revenue from whom is $1,500 per auu. At aabout to receive direct despatch from Montreal WiLLIAm GEEN, a Montreal manufacturer of meeting of subscribers held last week, the positiona Mebourne, Austraia This will afford Cana- childrens' and misses' shoes. bas stopped again. and prospects of the institute were discussed. Adian mantufacturers sd merchants an oppor His landlord received a brief note, the other day, motion to put up the real estate to sale by auctiontunity forward consigumen s of good . Mr. saying lie could'nt make the business work, and wd d finally te meeting adjournedH. S. . Woods, of Sydney, New South Wales, enclosing the key of the factory, but upon sending till the 9th August.was in Montreal last week, sud ou being ques- a bailiff to effect a seizure upon the stock for TnE Canadian Grangers' general charactertioned s t av antages whicl conld be liaudled to rent, no stock was to be found. Liabilities are seems not to be exceptional on this continent.tuh beet advantage, metioned more Particuharîy believed small, as lie bas very little credit. Here as in the west the granger is determinedfumuiture, fiwyu snd applee Geen failed in 1879, his estate paying only eight that no profits shall be made out of him. In IowaTwo young men by the name of C. F. Oulton cents n the dollar, and also several years before and some of the western states they are, it issud K. McKim, of Amherst, N.S., bouglt good lie was,of the unsuccessful firm of Geen Bros. stated, organizing lu opposition to the recent
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decisions of the courts in the matter of barbed wire pen destroyed ; loss S700, not insured.- Con Leading Wholesale Trade of Toronto.

fencing. The grangers first opened correspond- secon. 18.-J. W. Robinson's barn, rented by
was to Jno Doonan, burned, loss about b500 ; insured.

ence with the patenotees. The object - Farmersville, Aug. 3.-The large cheese and
obtain a reduction i the price of wire. Theybutter factorv of S B. Williams destroyed with
complained that while they were charged 9 to 10 110 chees ; building and machinery insured in

cents, railroads were only charged 7¾ cents. Canada Fire & Marine $800, no insurance on

The patentees repiied that the railroad took stock. Buyers visiting this market in

larger quantities. Ilowever they consented to CUSTOMS' AND EXCISE RETURNS. search of
sell wire to an association of farmers, such as ---

the State Grange, inl lots of not less than ten July 1881. Juiy 1880. Inc.or Dec.
tons at 7Ï cents, upmn certain conditions, which, - ----- ____ - C E E
they declined accepting. They consider that Montreal customa $742,872,8676,684 866,1901. Will find it to their advantage to

1 & excise 106,560' 103.642 2,9181.
the manufacture of wire fencinîg is a huge nmon-Tontthemanfatur ofwie fncig s ahug non-- oronto customs 375,520 1289,275 86,2441. pay us a visit, as our stock (with the
opoly, and it is stated that they have employed 9" excise 106148, 49,826 56,3221. additions made during the past
leading counsel to crush it if possible. Hamilton customs 54,591 84,359 29.9801.

RE J. J Borrie, Montreal. On 26th July the excise 28 74 5
i 27,799 7461. month) will be found very complete.

curator received an application signed by seven Halifax customs 29,9801.
even Id ~excise .. 6.B Y E c U R C Ocreditors, requesting him to call a meeting and St. John customs 601W 60,183

exhibit a stateinent of affairs and proceedings " excise 2,9161 21,814 1021.
without delay. He did so and the meeting was London customs 73,198 73,942 743D. 34 Yongo Street
held on Tuesday last. Mr. Duff made his state- w excise 2515o 20,243 4,9071.

Ottawa customs 18,005 17,474 5311. TORONTO.
ment, which appeared to give satisfaction to the excise 12,364 10..

meeting. Next he laid before the assembled Belleville customs 3,52 2784

6ý excise 106148 46 5,2.

ereditors the conduct of the naulghty MONETA-tY exie 6,*22 ,0 181.ER
TimEs, whicb had dared to suggest that the Brantford customs .... 85A..

curator would oblige some creditors by excise .... .... 2. A TS BE DB.
ann of theaffaira Guelph customs 8,984 10,128 1144D.

The creditors passed a resolution approving excise .... .... .

and ratifying aIl that Mr. Duf had doue, and Kingston customs .... ....

pitching into the MONETÂRY TEs about "lmak- excise 25,15MIIL2L0IN2E4R3Y
ing charges." Now we do not complain of a Victoria customs 44805 36,965 7,845.
gathering of crcditors (who had js been put " excise .... .... D

into good humor by discovering t oat they were
likely to get more out of an estate than they exth
pected complimenting the man who shows thd T A GS
Ilore the humble instrument which caused this
Pleamant tale to be told them. But we siwlply wish
to remark that this elaborate report comes to lightnealytheewekB ftr e adrefrrd o heStock ComploteII
matter, and is obviously a resBt of our remar.s.
Mr. Duf bas ýdone what we recommended hi3 to Yo nAD ge Sr

do, Le. take the creditors into bis confidence.
Iiaving done tbis plain duty. ho finds them well 0 ellg o s w
pTeased. Mr. Duif, w are told, is a cometent
man of business, that we did not doubt. But aI A warded the Grand Diploma- of 111onour nt

the date of our first item at least one creditor Ptu Exhibition for Excellence au

was anxious for word about the estate, and we ffairs

said so. We have besides, publisbed more of Nestle's Milk Food is sold by aIl the leading Gro. 22 St. Heln Street. MONTREAL.
explanation about the matter tha anybody, ex- crs and Druggists in Europe, the United States and
cept Mr. Duf, cares to rehd. Canada. For ters and price apply to

________THOS. LEEMING & CO., GOGq BBB MMII m mmi TT Hà F
Montreal, ole Agents for North Amerca. B

FIRE RECORD. G BB ., XMMII T RHI
__ _ __ _ __ _ __ _ 000 IB i

O Nl Ai o .- H am ilton o J nly 30.- E x-Ad. Fa i ex-
bank's bouse struck by lightning and damaged. F U IIX4 T U. .LI
Wrecked by lightning stroke. Scotland, 30.-

Mr. Douglas' dwelling strunck by lighning sud aving carried off tho Hghest wards, Two Silver

daaged; M . Douglas killed. -- Mount Forest, edals and a large number o other Prize for
3
n.-Martin & Sun's saw inil and stave milt e NN BDDD

desroedan qitea ot f umerad higles>. Draw ng Room Furniture, Bed Room Set, à a gc 1q N 8I1)

mattoer, and i bvoul a reut of ur ea k s .HI aN1 RD nRUq nI

Loss proliably 512,OiO, insnred in Wateiloo Sideboard, Spring Mattress, Furni- H RU 1 N INND1 DU la a sis0~ 0 1
Mutual, Saugeen Mutual and Union for 4,50md ture edvering8, Centre Table, to HU m B DDD U i l 00 B

ini aIl. Blooniingdale, near Berlin. 27.-W.et.ec,
Erb's f tature factory burned; boss c6,000.-
CHippawa, 24.-A sweeping fire destroyed a The OSeAWl CABINT COMPANY, has taken te are
dozen buildings u whe business part o! the lead o ail Competitors for

village, beginning with the C. S. R. R. REatne
which was set o fire by a locomotiv ne Fr NEFU ImU wvt, ng e rours
Loss $60,000, insured in various companies for

Gome $20 000.-King8ville, Ag. 2.-Frame
building of Mr. Goss, baker, burned, insured Gentenfrihn9 houos vilpae
for $800.-Galt, 1 -Alex. Brown's barn and note t/uit we offer the beat inducements, our work

contents burned, insured in Dumfries North being SUPERIOR to, and our prices lower than T ,.~Q
Farmers' for $1,300. -Wellington, 29.-Boyd any other8, two points .. ot be overcome. ... .L . STOCK
Bros. carnage works with contept6 destro7ed,;
boss about 62,C"00, partly insu.ed..-Cu ins- .dhe a C net Goo a hey ever smortt



TRE MONETARY TIIMES AND-TRADE REVIEW-INSURANCE COHRONICLE.

Leading Wholesale Trade of Toronto.

FALL, 1881.

Are prepared to shew

"THE TRADE " the Production
of all THE LEADING

Cotton and Woollen
MANUFACTORIES OF THE DOMINION.

The Quality, Finish and Value will surpass that

of any former season.

WYLU, BROOK & DARING,
TORONTO.

Forbes, Roberts & Co.,
WHOLE SALE

CENTS FURNISHINOS
"ID

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.
PREMI T3m

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-*tern. Unsurpassed for Qnality, Durability andCheapnesa. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHOG'IAPHERS- Maps, Checks, Drafts,and ommercia and Fancy Work at lowest
rates.

PI INTERS-Book and Job Printing in all their

BOOKBINDERS--Blank Books for Banks, In-Sllrance and Ljoan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.
SW" Estimates given on application.

MARTINDALE & COR,
27 Minving Lane, London Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL PRODUoE,

Agntt trto -JgAS LOB, P.O. Bo x 775, or
Reference-Bank of Montreal.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

BOOTS &c SHOES,
36, 38 d 40 Front Street West,

JAMES COOPER. TRJON C. SMITH. TORONTO,

THE LACE WAREHOUSE
1 sHEoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHIT'E de COMP'sr,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES cg 00,,
TEA IMPORTERS,

General Merchant and Agents for
OANADA VINE GROWER' ABS00IATION

65 FRONT STREET EAST,
TOROlrTTO.

Stor e (Bond and ree) and Wareh-w Receipts

ESTABLISHED 1862.

JOHN FISKEN &CO
REFINED PETROLEUM.

OFFICE-23 BCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & CO.,
TANNERS, IMIPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIE., BRACEBRIDGE.

Ogilvy( Go@
HAVE OPENED LARGE LINES OF

FALL GOODS,
And delivery will be made as quick-

ly as possible on execution
of orders.

WM. B. HAMILTON
WHOLESALE MANUFACTUlER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended y Factory, and
equipped wxth modern shoe mnachinery, 1 an nowproduring a large variety of ail the leading fnes ofBOOTS AND SHOES equa to any made in Canada.1 guartintec good miaterial and the nest workrnau-ship My travellers are now on the road, and willcalýlwithcomplete linesof samnples. TM

y patrons andthe shoe trade will best serve their interesta by cali-ing at miy warehouse, or reserving orders for my
traveilers.

COOPER &kMITH,
Manufacturera, Importers & Wholesale Deal-

lers in

41 FRONT ST. WEST.

Toronto, Aug., 1881.

M. & L Saeal, Benjai & Co.,
58 YONGE AND 9 JORDAN ST.,

TORONTO.

GALVANIZED
IRON PIPE.

A full Assorment of Sizes.

ENGLIsH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & CO,
WHOLESALE GROCERS,

Cor. Church .Coiborne 8t8., Toronto.

SpÀing Ooods
OPENING OUT OAILY,

Spriug Canadian TWeeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
SPring Hosiery & Gloves,

A Splendid Stock of New Milinery Gds. (huai
liberal terme to good men.

HUGHES BROTHERS.
WAHouaE : Yon slints, a TORONTO

OffIcE: 914 St. James street, MONTREAL.
E.SE. O'BRIEN, Represntve.
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ffhe ,JJlanda~
AND TRADE R

With which bas been incorp
lonial Journal of Commerc
"Trade Review" of the s~a
1The Toronto Journal of Coi

ISSUED EVERY FRID
sUBSCRIPTIN-POSTA

Banadian Subscribers ...... ....
British .....
Amerian ..........

B00K A ND JOB PRINTIA
Offce-Nos. 64 & 66 Church

EDWD.

TORONTO, CAN. FRID

THE FAIR TRAD

That England should
League, in contradistincti
policy, is what no one cou
a few years ago. It is no
new organization will ev
equal to that which mark
Anti-Corn-Law League.
two Leagues, which at fir
at the opposite poles, ar
Anti-Corn-Law League w
of the bread tax, as th

wheat was called, and
Trade generally. In if
League was successful.
were abolished. A furth
direction of Free Trade
abolition of import dutie

of articles which went
abroad. But the belief,
that other nations would

example of England, has

and it is this disappoint
the great advance mad
notably the United State
under a protectionist reg

reaction which now find

organization of the Fair

object of the Fair Trad

return to protection, for

as a permanent policy, b
nations to adopt a policy
with Free Trade than t

act upon. Example an

hands of Free Traders,

Fair Traders want an ex

made.
The new League is,

formed " to promote tra
and dependencies, on a
ably free interchange, a

fiscal readjustment as sh
ducts of foreign States
with Great Britain on a

from coming into

with the products
At the Westminster

flrst meeting of the League is said

to have been attended by, besides such

EVIE W British representatives as would naturally

)rated the "Interco- be found there, a ninber of persons from
e'" of Montreal, the the colonies. How far the latter could be
me city (in 1870), and

nierce.n7 taken as fair representatives of the colonies,
AY MORNlNG. we cannot say ; but the cli ances are that they
GE PREPAII. were persons who happened to be in Eng-

...2 a year.aIla.wrpesswhhapndtbeiEî-
l.. sterling a ear. land, and being colonists, thought them-
.6 U. S. o .s.urrenoy selves entitled to rank as colonial represen-

G A SPECIALITY tatives. The dependencies of Great Britain

St, Toronto, Ont. will have to speak for themselves, in a more

TROUT, MANAER. formal and certain way, if the propositions
of the League should ever require a serions

AY, AUG. 5 1881 answer. The ain to deal with the colonies

"on a principle of reasonably free inter-

E LFAGUE. change," is too vaguely stated to admit of
its being dealt with in a positive manner.

have a Fair Trade Much depends on what may be thought

on to a Free Trade "reasonably free interchange," but not every-

Id have anticipated thing. The dependencies cannot do without

t probable that the revenue ; and they cannot well change the

er wield a power habit of deriving a large part of it from cus-

ed the career of the toms' duties. Every kind of food coming

The objects of the from foi-eign countries, the proposal is, shall

st siglt seem to lie be subject to moderate duties ; but we can-

e really one. The not believe that the British nation is pre-

as formed to get rid pared to take so retrograde a step. This is

e imporT duty on the Pop thrown to the grain-growing, and

to promote Free provision-producing dependencies ; for some

s first object, the inducement must be offered to them, to fall

The Corn Laws in with the plans of the League. But the

er advance in the British consumer has to be reckoned with,

was made, in the before anything can be done; and then the

s on a large number colonies would have to be satisfied that il

to England from can be made to their advantage to revolu

once very general, tionize their entire fiscal system. With oui

speedily follow the present lights, we are unable to see howm

not been realized ; either of these things is to be accomplished

ment, together with Tne whole idea is that the British Empirg

e by other nations, shall shut itself up in its shell, if need be

s, in manufactures, and subsist on its own internal supplies

ime, that causes the High foreign duties are to be met by higi

s expression in the British duties ; and the renoval of higi

Trade League. The foreign duties is to be followed by a repea

e League · is not to of the countervailing British duties. Tha

its own sake, and is, retaliation is to be resorted to, for a pur

ut to compel other pose, not as a permanent policy. This wouli

more in accordance be allowable enough, if there were a pros

hat which they now pect of success ; but the net result woul

d persuasion, in the probably be to create ill feeling, in foreig

have failed. The çountries, rather than to obtain the surrend

periment of coercion er aimed at. To say that raw material

ought to be admitted free, from every quai

in its own words, ter, and that all articles of food coming froi

de with the colonies foreign countries should be taxed, is surely

principle of reason- contradiction, in policy, if not in termi

id to agitate for such Food is as necessary to the success of manu

all prevent the pro- factures .as cotton and wool. Though m

which refuse to deal do not now expect any great degree of su

basis of Fair Trade, cess from the efforts of the Fair Tra

undue- competition League, we shall follow its career with th

of home labor." interest which naturally attaches to th

Palace Hotel, the subject.

THE DIRECT PROCESS OF MAKING
IRON. ,

Discoveries are being constantly made in

the world of science, which simplify in a

great degree many processes of manufacture.

The wonders of chemistry are by no

means exhausted, nor are the possibilities of

the world's motive forces yet fully ascertain-

ed. A host of scientific men are continually

prying into the secrets of nature ; while

another and scarcely less important host of

manufacturers and practical men in the arts,
are themselves experimenting or applying

the results of the experiments of theorists

in their own factories or ateliers. Sometimes

a remarkable principle is found out in a flash,

which simplifies whole processes of manu-

facture. Sometimes these economies and

improvements in method are the slow result

of tardy discovery, proceeding from step to

step till the most direct economical mode is

reached.
Iron manufacture, for instance, the produc-

tion of iron from the ore, is an art as old as

the Romans, and yet it is steadily becoming

more perfect, especially by the d iscoveries of

recent years, in particular the direct method,

of which we shall presently speak. In the

old process, the iron ore was mixed with

coal, limestone, or other materials suitable

for a flux, and charged into a blast furnace.

Being here heated to intensity, the oxygen

and earthy matter of the ore were separated

from the metal, which, being more dense,

- collected at the bottom of the cupola and was

r thence run off into pigs or moulds. Some-

r times, though not invariably, the ore requir-

. ed a preliminary " roasting " or calcining to

e be ridded of some of its most volatile impu-

rities, before passing into the cupola to

. emerge as pig. By being broken up and re-

h heated thoroughly, '' (puddled " as it is

h called) the carbon and other impurities were

1 removed and it became malleable iron, and

t was ready to be rolled into bars. During

- this process much of the metal became

d oxidised and passed into puddled cinder,
- which contained sulphur and phosphorus

d and a good proportion of iron.

n By the new direct-vrocess, the removal of

- impurities of the most troublesome sort is

s accomplished readily without the prelimin-

ary roasting or calcining, Moreover, " bar
n metal" can be produced, we are assured, by
a a single heat of not more than two hours'
s. duration. We purpose to describe the pro

i- cess somewhat in detail, when it will be seen

,ê that there is a decided saving both of fuel

- and labor in the direct process.

le The ore is first ground to a coarse powder

me and thoroughly mixed with carbon, clay and

ie lime; the mixture is then moulded into the

form of hollow cylinders, say 15 inches in
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height by 8 inches in diameter, the walls of
which are about 3 inches thick. When these
cylinders havebeen placed close together upon
the hearth of a reverberatory furnace, a high
heat is applied to them, and the effect of the
process is to reduce the iron in the ore to a
metallic state. The object of moulding the
cylinders as above described, we may re-
mark, is to enable the heat to aet rapidly on
the ore. Although now reduced to a metal-
lic state, the metal is not fused, as in the
blast f urnace ; it remains in the form of the
original cylinder, mixed with a slag that con-
tains most of the impurities and in known
as spongy iron. It is well known, however,
that the flame of a reverberatory furnace is
naturally an oxidizing flame, and tends to
burn up any iron that may be exposed to its
action, and the spongy iron is a condition
peculiarly susceptible of rapid oxidation. This
difficulty has been ingeniously overcome by
careful attention to the nature of the slag,
which in several ways plays an important
role in this process. The slag must be an
non-flowing slag, so that it will not run
away from the iron, but remain as a covering
to protect it from the oxidizing fiame. It
muit also be a basic slag, for then it removes
the phosphorus and sulphur. In the course
of one and a half or two hours the reduction
is complete, and the cylinders of spongy iron
are ready for mechanical operations of
squeezing to remove the slag, and rolling
into bars. A better appreciation of the value
of this process may result when it is stated
that " puddle cinder," which contains an
average of over 50 per cent. of iron, and
which, owing to the large amount of phos-
phorus and other impurities, is practically a
waste product, may be economically worked
by this process, and converted into a good
merchantable iron at a single heat. About
one ton of " Muck bar " may be obtained
from three tons of puddle cinder, and the
percentage of phosphorus reduced from 2
per cent in the cinder to less than 0-4 in the
metal.

It has required time and money to de-
monstrate the advantages of this process,
but now that they are known we may expect
it to supersede all others, for it is steadily
coming into favor. It is possible now to oh-
tain a good quality of iron from ores which
contain a good proportion of sulphur and
phosphorus. And, moreover, by the use
of ores quite free fron phosphorus an
excellent open-hearth steel may be pro-
duced by the direct fusion of the
spongy iron without mechanical removal of
the slag. Practical testa of the iron produced
show that it will make the finest grades of
crucible steel.

CANADIAN WOOL.

"Twenty thousand pounds of Canada v
wool, which cost me twenty-nine cents, I
offered this week for twenty-four, and could
not get even that." Such is the story of a a
country merchant b, few days ago. The
statement is made that 750,000 pounds of
Canadian long-stapled wool is at the present a
moment on hand, unsalable. We hear of c

cases in which single holders have lots of s
froin 10,000 to 40,000 pounds on hand, bought
at high prices, and offered in vain at a loss of
from six to ton cents per pourid. American
mills have had Canadian wool in store for a
year, unable to make use of it. What is the
remedy for this ?

Farmers and breeders in Canada must
change the character of the wool they grow,
or make up their minds to sell it at a low
price, if indeed, they can sell it at all. We
have already shown (MONETARY TIMEs, 1st
July) that the bulk of our wool is fit only
for making worsteds, coarse yarns, bed blan-
kets, &c. But worsted goeds such as
aipacas are largely eut of fashion,
and the wool that nuits fer making them. i8
ne longer in request at homre or abroad.
Besi.des, as a large woel dealer tells us:-
Most cf the domestic wool offering now is
too coarse evon for blankets or etoffes. The
resuit is that our manufacturers have te buy
mainly English, Scetch, Cape, Australian,
and other finer wools, cf which te make Ca-
nadian. woollen goeds. And fer this foreign
wooi 30 te 40 cents is paid, whiie 22 te 24
cents is the ruling price for our native comb-
ing. 1f, therofore, Canadians would grow
the kind cf wool that (Janadian mille want,
thore would be ne need te, go te Europe,
Africa and Asia for it, but the Canadian far-
mer wouid find a ready market at a greatiy
impreved price.

Finer fibred, and shorter stapled wool is a
distinctiy feit want in this ccuntry, and the
sooner out growers reillize this fact and act
upon it, the soomner they wiil make somie
profit eut cf their sheep..- And what is more,
by obtaining animais which yield the right
kind cf fleeces, they will receive botter prices
for their mutton. The country wants other
breeds than Cotswolds or Leicesters. The
Southdown, and Shropshire Down, 'will give
better mutton and finer (and higher priced)
wool, or a cross of thie native sheep with one
or other cf these wili impreve the quality of
both flesh and fleece, and thus put money
in the farmers' peckets. Te repeat what we
have already stated, upon the authorhty cf a
grower, three Southdown. sheep can ho fed
and kept in proper condition at the samie ox-
pense for food and reoi as tise Cetswolds.

A very important confirmation cf the views
we have urged i found in the conclusions

reached by Professor Brown, of the Model
Farm at Guelph, which we give in his own
words :

In the fattening of wethers, to finish as shear-
ings, the Cotswold and Leicester grades can be
made up to 200, the Oxford Down to 180 pounds
nd the Southdown (grades) 160 pounds each
live weight).

Combining wool and flesh value, the South-
down grades give the highest returns-as much
as double that of the Cotswold grade and 35 per
ent over that of the Leicester grade, also
lightly in advance of the Oxford Down grade.

The Professor, in his advance report of
lie Ontario Experimental Farm, considers it
'a point subject to no dispute, that the
great, roomy, raw Cotswold sheep will eat
one-half more than the hardy, compact
Southdown." Baving tested during five
past years the crosses resulting from pure
bred Leicester, Cotswold, Oxford Down and
Southdown rams upon ordinary Canadian
ewes at the farm, all being fed alike, the
following conclusions are reached as to the
yield of each sort of animal, in flesh and
fleece:

Cosr. YIELD.
Wool. Carcase.

Cotswold grade.......$9.30 $2.52 $9.95
Leicester do ....... 8.10 2.24 9.90
Oxford Down grade.. 7.40 2.80 10.62
Southdown do .. 6.00 2.40 10.20
Showing that. where the Cotswold and
Leicester show a profit of $3.17 and $4.04
respectively, the Oxford Down yields $6.02
profit and the Southdown $6.60.

There is something else in the annual re-
port of the Model Farm which should com-
mend itself to our farmers. It is this:
" In this country the market value of store
cattle can be increased 36 per cent. during
six months by good feeding." This state-
ment is founded upon the results of actual
experiment. A like result is to be expected
in the case of sheep. And even for those
farmers who have only Cotswolds and Leice-
sters, it will pay to give attention to the
better feeding and housing of them. "There
are too many Canadian farms on which,"
says a communication just received, " the
caily custom in the depth of winter is to

iork out upon the snow sonie pea straw for
the cattle and sheep to nibble. The animals
are not adequately sheltered, nor properly
fed ; how, then, can they yield succulent
beef or mutton ?" We suggest, further,
that in the case of sheep, it is quite possible
that the exposure to the rigours of a Cana-
dian winter must tend to make their wool
coarse as well as long. Hence to improve
the flesh as well as the wool, shelter and
better food is needed. Turnips and carrots
might be fed them, and a covered shelter
afforded. There are many farmers, we
know, who do not need these suggestions,
having long ago anticipated them, but there
are numbers who wduld be advantaged by
greater care of their cattle.
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THE CENSUS OF 1881. Perth, there is a decrease. The soil where Levis, which is another Quebec, on the South

the decrease occurs is bordering on a state bank of the St. Lawrence, bas indeed under-

The census of 1881 gives the Dominion a of exhaustion and requires to be revived. The gone a serions decline ; nothing les than a

tal population of 4,350,933, an increase increase in Essex (14,283) is in many respects deduction of 4,213 from 11,810 in the decade,

ithin the decade of 664,337 or a little over the most remarkable. The county of if there be río mistake in the figures,

per cent. (18.02) ; details will be found Essex had, at the commencement of of which we do not feel certain. The

sewhere in this issue. The objections to the decade, a large quantity of virgin town population is found, as a rule, to

e mode in which the census was taken are soil, and she enjoys the best climate of any follow the law of increasing with the density

bvious, and it is not the best calculated to part of the Province. She was singular in of the surrounding population ; though cases

nsure accuracy. The members of a fanily baving had so large an area left in a primeval of special increase,as where townsare the seats

e counted where the heads reside, whether state ; and many kinds of wood which she of manufactures and such as that of St.

ey be at home or not. In this way an ac- supplies had become valuable, some of them Thomas, Ontario, where the increase is from

irate counting of families, according to finding a market in the States. The variety 2,197 to 8,370, are due to other causes, which

irth and survival, may be got ; but there of ber products is great, including wine, to- are often connected with railway communi-

obvious danger that persons who no longer bacco and Indian corn, which are seldom pro- cation. Montreal gained a greater number

rm part of the family and who do not even duced, if at ail, in many other counties. An (33,637), than Toronto ; though it was of

ve in the country may be counted. The increase of Lambton (10.328) may be set down course easier to add in the former city that

afer mode of enumeration is to take all the partly to the area which remained to be number to a population of 107,225, than

ersons who slept in each bouse on a given brought under cultivation, anil partly to her 30,333, the increase of Toronto, to a popu-

ight throughout the whole country, as is petroleum treasures. lation of only 56,092. On the other hand,

one in the United Kingdom. But even The increase of the Province of Quebec is the percentage gained by Toronto, 54, is more

his plan is not without difficulties. To carry intelligible enough, without resorting to the easily made than an equal per centage would

out it is necessary to leave the census supposition, probably not alto'gether incor- be in a larger city. Per centage measure-

apers at each house before the day in ques- rect, that the expatriated members of fami- ment of population appears a variable stan-

on. But that they would all be filled up lies often figure in the census tables. dard, and muet on that account be used with

he next day would be too much to expect. Quebec is at once old and new ; with most caution when it is not necessary to re-

here are some families in which the neces- ot the attributes of vigorous youth and ex- ject it altogether. A country gets a certain

ary writing-power is wanting, and in which perienced age. If some of her old settle- gain from immigration that telle powerfully

he papers could not even be read with- mente are very old. she possesses the valued in per centage measurement, on a small

ut the aid of friends. Some papers so prize of inexhaustible stores of rich virgin population, but adds little to a large popula-

eft would be lost. Where delay occurred soil, extensive forests of timber, mines of tion ; it is so easy to double a small and

n filling up the papers, it would be necessary phosphate, slate, gold, etc. Her young men so difficult to double a large population.

o trust to memory, and mistakes would in- are perbaps too much in the habit of leaving British Columbia shows an increase of 76-66;

vitably occur. But members of the home ; though a migration which i set in but ber total white population is a long way

amily who no longer reside in the pro- motion by the attraction of superior temp. from oeing half that of the city of Montreal.

ince in which their parents live or tations is not to be condemned as unnatural. The average increase of the population of

ven in the country, could not be Of the number that return, many bring the Dominion is not high. When the United

ounted and inistakes would not sys back knowledge acquired during their ab- States had a population not very much

ematically be made, as they will be sence which will prove of general utility. greater than ours, and when, therefore, the

inder the plan actually in vogue. As this There never was any reason for the minute percentage rule would not be unfair, she

s not the first time the de jure system has morcellement of the old lapds in Quebec ; for showed a much larger percentage of increase.

been followed in Canada, the errors will there was always new land to be iad in In the decade ending in 1800, the percentage

not be so great as they would on its first abundance. Now that these new lands have was 35-01 ; and at no subsequent census up

adoption ; the new errors would only be ex- become, through railways and other means, to 1840 was it less than 32. From 1801 to

tensions of the old, keeping pace with the more accessible, we may expect to see large 1811 the United Kingdom made an increase

movement of the younger members of fami- extensions of settlement. Naturally very of 13.99, which, considering the amount of

lies. prolific, Quebec is more likely, than perhaps the population and the absence of immigra-

The increase varies very much in different even Ontario, to give a good account of ber tion, gives a more striking result than our

provinces : self in the future. The chief expansion of present census. It is probable, however,

Province. Increase per cent. population in Ontario muet be sought, in that the large percentages, contrary to the

Ontario ........................... 18.05 future, in the new northern and north-west- known law of percentages, are yet to be made

Quebec............................ 14.01 ern settlements, and in an increase of town by Canada. In this respect the easily culti-

Nova Scotia....................... 13.61
New Brunswick ...................... 1244 population. On the borders of lake vated and richly productive soil of our north-

Prince Edward Island ................ 14.63 Superior, Ontario encounters a sub-arctic west muet tell ; and twenty years hence, it

Manitoba............................. 28.90 vegetation; while farther North-west, as the is within the bounds of probability, that the
British Columbia ................... 76.66 vel ;owers and the o c
Territories ......................... 65.28 level lowers and the so. changes, a better population of Canada may be double what

The increase per cent. for the Dominion is 18.02 vegetation is met with. Quebec bas it is to-day.

Ontario represents, with singular accuracy, also the means of future expansion in

the medium increase, being 18·05, while the population ; in natural fecundity ele will NEW YORK INSURANCE BUSINESS.

total is 18-02. The increase of Ontario is probably be found to be unequalled, in any

irregular in the distribution. Muskoka, a other part of the country. From a chart of the insurance business

new country, shows the largést incre se of It will surprise many to see that Quebec done by the varions compames, fire, ocean

any rural district (14,794); while in Halton, _city shows an increase of population, ber and inland marine, operating in New York,

not for the first time, Baldimand and South 59,699 inhabitants having become 62,447. the satisfactory assurance is gathered that
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income, for the first six months of this year,
exceeds expenditure ; 157 companies took
$28,628,000 in fire premiums and paid out
only $16,445,000 in losses. While in the
year 1879 there were 172 companies in the
business, which, with fire premiums of $22,-
861,000, paid only 17,265,000 of fire loss.
The total expenditures of 1879 exceeded the
total receipts by $4,361,000, b'eing $32,930,-
000 against $28,569,000 received. Marine
losses, ocean and inland together, are again
in excess of preinium receipts in 1881 as
well as in 1879, but in 1880 the reverse was
the case. The figures show this year iii the
aggregate an increased net surplus and a
considerably increased total of assets : and
the improvement in premium rates is per-
ceptible, while there lias not been a corres-
ponding rise in the amount of loss. All of
which is comforting. The " foreign com-
panies," among which are those of Canada
operating in the United States, the British
American excepted, whose report does not
appear, have had a better year in the States
as to fire business than eitherprevious twelve
months. We appenda condensed statement
for six months of 1880 and 1881 :

Assets ................................ $ 154,199,079
Unearned premiums........ ...... 42,044,185
Unpaid losses...................
Other liabilities.....................
C apital ................... . .......
Total liabilities .. ... ..............
Surplus.... ...............
6 mo's fire premiums ............

Fire losses .......... ..... .
Marine premiums.........
Marine losses ............
Interest received .........
Other income..........
Total income..............

" Dividends paid ............
" Other expenditures ......
" Total disbursements......

Fire loss ratio..................... ..
Marine loss ratio .......-.-...... .
Expense ratio........................
Fire and expense ratio............
Net surplus, per cent...........

5,210,776
2,435,159

63,485,020
113,175,14,
41,023,934
28,628,682
16,635,784
2,348,497
2,456,601
3,175,505

277,478
34,430,162

3,227,282
11,401,532
33,731,202

58.1
104.6

39.8
97.9
64.6

Losses and expenses have absorbed 97-9
per cent. of the premiums received during
the six months, leaving only 2-1 per cent. to
the credit of a half-year's operations. Never-
theless, says the N. Y. Bulletin, the compan-
ies, altogether, have about $165 for every
$100 of capital invested by stockholders, and
a policy-holders' surplus of $104,508,959 ;
which, surely, lias a very reassuring look for
holders of policies, even if, as appears, stock-
holders have to look for dividends mainly to
the interest account and not to the under-
writing transactions. " Meanwhile, the last
half of the year lias been entered upon in a
somewhat fiery and fearful fashion, which
leads to doubt if, in December, the average
exhibit will be as good as this of July."

LIFE INSURANCE-WHAT KIND ? stay. Such a course would seem uncharitable
and cruel, but it is a necessity if you would live.
This policy, if undeviatingly pursued, will keepIntending assurers upon the co-operative down the average age of your membership, and

plan should in all seriousness read the expe- enable ithe society to continue its beneficent
rience of the Indiana Masonic Mutual Ben- work.

efit Society, which for some nine years hias I speak to you thus in no selfish spirit; my
own age is cver fifty years, and I may be pro-been doing a life assurance business on the perly classed with the old muen of the society.

assessment plan. We are informed that, its Whatever will affect theni will affect me ; but I
membership being confined exclusively to love the society too well, aml have its good too

much at heart to be imflueàiced in my recom-Masons, it bas been conducted with un- mendations by personal considerations. I want
doubted honesty and average ability. The the society to stand ; I want the edifice which I
President, Mr. Woollen, submnitted as a part helped to build, whose corner-stone I belpedto lay, to stand as long as Masons die, andof his address the following facts and advice widows and orphans are made. I know the good
at the ninth annual meeting, when he made work it has done, and I want it to continue.
the plain admission that " Many intelligent Thej faithful pilot tells his officers and crew of

the breakers which lie in the pathway of his ship,men doubt the permanency of societies in order that they may be avoided ; so, my
formed upon the plan of the Masonic Mutual. brethren, I have in my feeble way shown you the

dangers which lie before us, as they appear toIndeed it is tle alrnost universal opinion of me. I could not ignore them ; I have notinsurance experts that such societies are magnified them; and, haviug brought them to
necessarily short-lived, and contain within your notice, my duty in the premises is done."
themselves the seeds of dissolution." This
subject las caused me," says the worthy A SURPLUS 0F REVENUE.
presidept, " nmuch thought anîd no little
anxiety," h adds Canada now cnjoya the benefit of a com-aiixety, andlie ddsfortable surplus (over $3,000,000). She hasI know that the Masonic Mutual bas lereto- had several deficits and feels the change al
fore performed all the functions of a reliable
insurance company at a much less cost than the the more on that acceupt. A large surplus
average cost of the protection such societies je xiot a normal state of things, any more thangive. It bas paid its losses promptly, and now a large deficit. The former is the more wel-
bas the funds to satisfy alil its obligations, ma-
tured or contingent. Can it in the future do corne since it gives no shock to credit. But
what it has done in the past? There is the it je not without its danger, as a temptation
question that confronts you to-day. To ignore te extravagance. The beat condition of the
it would be folly ; to meet it is your dutv.

The average age of your membership is a finances is that in which the equilibiium
fraction over forty-six years. It must be kept at between the revenue and the expeuditure is
that rate or brought lower, else the society's
future is pregnant with danger. Should the
average reach fifty years, it will be so heavy this cannot be doue, it is desirable te strikeas to sink the society. We cannot stand the a balance, in a series of years, and make or-
cost which an average age of fifty years would nary revenue
entail, for the cost of remaining in the societywould then be greater than the cost of obtain- this average be naintained, in a considerable
ing an equal amount of insurance from a regu- period of years, temporary deviationa on thelar life insurance company. I need not tel younthat such a condition of affairs would be fatal
to our society. You know as much without my importance. It is the belief this the balance
saying it." is incliuing all one way, and that the wrong

Upon the question whether the average of way, that causes uneainesa. When deficits
thé society's members can be maintained at are paid out of capital, as a rule, surpluaes
its present figure or reduced, Mr. Woollen should go te augment capital, or, what is the
has thonght deeply, " If this can be done,' same thing, reduce capital obligations. We
he concludes, "the society can live : if not, have net yet geL an intelligent rule whereby
it must die." This is at least frank, and te govern ourselves in these aberrations frum
what is more to the purpose, it is true. It the normal standard. But it ia desirable
is manifest from the report of the committee that sucl a rule should be adopted and ad-
that members of the fourth class do not pay hered te.
the cost of carrying their insurance. And
the consideration that if this class continues QUEBEC SHIPPING.4NWÂRDS &OUTWARD.
to increase and the other classes to diminish -We fiud in the Quebec Chronide a table,
the end will soon be reached, causes the prepared by Mr. N. G. Belleau, of the
president to ask: How can such a calamity Customs, sîewing the inwardi and outwards
be averted. He continues :tonnage of te port cf Quebec for the period

Young men may die; old men must. This is betweeu the opening cf this aeaon's navi-
the law of God, and cannot be suspended or re-
pealed. Therefore the way for the admission of gatien and tli 30th June. From this it
yonng men into our society should be made appears that, in 1881, there were 275 vessele
easy; the entry of old men into it should be cf ail kinda entered inwards, with a tonnage
made difficult If a young man gets ont of your
membership; and is in good health, get him cf 289,701 tons, as compared with 341, ofback, if yen eau; if an old mon drops out, let his cf 349,016 tons, in thi same period cf 1880.
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British bottoms number 190 this year and
foreign 85 ; while last year there were 249
British and 92 foreign. The foreign craft
were this year under the following flage:
Norway and Sweden, 78; France 2. The
Gernian, Danish, Portuguese, Belgian and
United States flags boasted but one each.
Of outward bound vessels from Quebec there
were despatched 184 to the United Kingdom,
10 to the British Colonies, and 11 to foreign
ports. . The total nuiber of vessels arriving
in Quebec for the twelve months ended 30th
June lat was 783, as againat 657 in 1880.
In that time, 851 vessels left the port, 131 of
which were steamers and the remainder were
sailing vessels.

WHO HoLD UNITED STÂTES BoNDS.-
The census of the United States shows
that in July, 1880, there was outstanding
$1,173,749,250 of registered bonds, of which
only $27,894 350 was held in foreign coun-
tries. ôf this total sum, four per cents
repreaented $528,100,000 : four and a half,
#170,280,000 ; five per cents, $294,440,000 ;
aix per cents, $180,926,000. These register-
ed bonds were found to be owned as follows :
Individual holders and corporations#644,990,400
Foreign holders ................ 27,894,350
National banks, to secure circulation 319,937,800
Six p.c. payable in ten large cities.. 180,926,700

Total .................... 81,173,749,250
The total number of holders is 73,114, of
whom 42,262 are males, holding $327,185,-
000; 29,325 females, holding $90,353,000 ;
and 1,527 are corporations. The geographi-
cal distribution of the bonds and their hold-
era is as. under : New England has 36 per
cent. of the holders, but only 11 per cent. of
the amount of the bonds ; the Middle States
42 and 43 per cent. respectively ; the South-
ern States but 3½ per cent. of the holders
and 2 per cent. of the bonds ; while in the
West resided 15 per cent. of the holders,
owning 8 per cent. of the bonds. The cor-
porations osped not lese that 35 per cent. of
the amount. Of the States severally, Massa.
chusetts takes precedence in the number ol
holders, followed in order by New York,
Pennsylvania, Ohio and Illinois, and ending
with Oregon.

- Western American journals are gratifiec
at the success of the experiment'al shiprewn
of wheat from St. Paul, Minnesota, ii
barges down the Mississippi and from it
mouth by s.a., the contract freight being 2
cents per bush. The Pioneer Press states tha
the grain did not heat while in the barges
but was in excellent condition when trans
shipped at New Orleans although the weathe:
was very bad. The success of this shipmen
C clearly opens up to the pfoducers of thý
Upper Mississippi Valley a comapeting rout<
of transportation heretofore supposed to b,

to them almost entirely closed." But this
is not all ; there is further good fortune in
store for the happy settler in that favored
region. The Davenport, lowa,. Gazette de-
clarea that, " It is not to be supposed that
the Mississippi route is the only one to which
resort is henceforth to be had during the
season of river navigation." Montreal and
Quebec are certain to attract more attention
as competitors with New York during the
present decade than in the one just closed,
which, it considers, is clearly forecast in the
advantage of bringing ocean navigation
nearer and offering, besides, a shorter ocean
route. The journal quoted calls attention
to the Hennepin canal, and argues that St.
Paul can ship her grain to the sea wholly by
water, when that canal is constructed, much
better and even cheaper than via New Or-
leans. The work in question, which is being
prosecuted by the -Illinois River and Canal
Commission, is to connect Chicago with
the Mississippi by forming a junction with
the Chicago canal already built and utiilizing
the navigable Illinois.

THE CENSUS OF CANADA.

The numbering of the people bas again been
accompliFhed, and we refer elsewhere to the
Census returns, and the lessons they teach.
The official figures of the population of the Do
minion, as obtained by the ceusus taken on
April 4, 1881, are as follow :

1881.
Ontario ...... 1,913,460
Quebec ....... 1,358,469
Nova Scotia .. 440,585
New Brunsw'k.. 321,129
P. E. Island .. 107.781
Manitoba...... 49,509
British Colum-

bia & 1e. W.
Territories .. 160,000

1871.
1,620,851
1,191,516

387,800
285,594

94,021
11,953

1861.
1,396,091
1,111,566

330,857
252,047
80,861

78,700 - 34,816

4,35 ,933 3,670,435 3,206,238
The increase during the decade was thus 680,.

498, against an increse of 464,197 in the prece.
ding decade, which is equal to 18 per cent
against only 15 per cent. in 1861-71, and this in
spite of five years of severe trade depression in
the decade.

It will be of interest to note the present popu-
lation of the cities and larger towns, compared
with what it was ten years ago. The cities of
to-day contain one-half a million of our people,
against four hundred thousand at the last census:

Cities.
Montreal.........
Toronto .........
Quebec..........
Halifax.......
Hamilton.
Ottawa........
St. John.........
Loneon .........
Kingston ....-.
Guelph... ..... . .
St. Catharines...
Brantford .......
Belleville........

1881.
140,682

86,445
62,447
36,102
3à,965
27,417
26,128
19,763
14,093

9,890
9,642
9,626
9,516

1871.
107,228
56,092
59,699
29,582
26,716
21,545
28 805
15,826
12,407

6,878
7,864
8,107
7,305

per et.
inc.
31.2
54.2
4.6

22.1
34.6
27.3

24.9
13.6
43.7
22.6
20.0
30.3

Three Rivers... ..
Sherbrooke ......

9,296 8,414 15.0
7,227 4,432 63.3

504,239 400,895 25.8

Out of eighty electoral districts in Ontario and
Quebec, only twelve in Ontario and eight in
Quebec show any decrease of population. New
Brunswick, with fourteen electoral divisions
beaides St. John city shows only three in which
less population is shown. And, what is much
more remarkable, every one of the eighteen dis-
tricts in Nova Scotia shows more inhabitants
than it had ten years ago.

The pripcipal towns wili be found in the list
given below, and those which have gained a
reputation for manufactures will be found well
up on the list as to percentage of increase.

ONTARIO TOWNS.

1881. 1871.

St. Thomas.............. 8,370 5,197
Stratford.........8,240 4,313
Brockville ................ 7,608 5,102
Chatham................. 7,881 5,873
Windsor ...... 6,567 4,253
Cornwall.........4,468 2,033
Perth ................... 2,467 2,375
Almonte........ ......... 2,648 2,080
Arnprior.................. 2,147 1,714
Picton.................... 2,975 2,361
Cobourg .................. 4,957 4,442
Peterboro' ................ 6,815 4,293
Pembroke ................ 2,820 1,508
Port Hope................. 5588 5,114
Bowmanville .............. 3,504 3,034
Lidaay ................. 5,081 4,049
Oshawa .................. 3,992 3,185
Collingwood............... 4,448 2,829
Barrie ................... 4,854 3,398
Orillia .................... 2,911 1,322
Dundas .................. 3,710 3,135
Owen Sound. ............. 4,426 3,369
Simcoe .................. 2,646 1,856
Paris........ ........... ... 3,173 2,640
Galt...................... 5,189 3,827
Berlin.................... 4,056 2,743
Ingersoll.................. 4,322 4,022
Woodstock................ 5,373 3,982
Strathroy.................. 3,827 3,232
St. Marys.......... .. .. .. 3,416 3,120
Listowel .................. 2,684 976
Clinton.................. 2,607 2,016
Goderich ' '................. 4,564 3,954
Kincardine................ 2,877 1,907
Sarnia.................... 3,874 2,929
Petrolia ................. 3,465 2,651
Àmherstburg .............. 2,673 1,936
Smith's Falls.............. 2,089 1,150
Napanee.................. 3,681 2,697
Brampton ................ 2,920 2,090
Orangeville ..... .......... 2,848 1,458

Taking a group of nine manufacturing towns,
Brockville, Cornwall, Almonte, Oshawa, Dundas,
Paris, Galt, Berlin and Smiths Falls, we find an
increase in their aggregate population from
25,895 in 1871 to 36,933 in 1881, a growth of
42.5 per cent. The increase in a group of towns
not especially noted for manufactures, viz:
Windsor, Chatham, Aruprior, Cobourg, Port
Hope, Pembroke, Collingwood, Owen Sound,
Ingersoll, St. Mary's, Sarnia and Brampton bas
been from 41,263 in 1871 to 53,366 this year,
equal to 29.3 per cent. It is not unreasonable
to conclude that the impulse given to manufac.
tures during the last few years bas occasioned
the difference.
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QUEBEC TowNs.

881l. 1871
Levis ....................
Nicolet ...................
Sorel......................
St. Hyacinthe...........
Longueuil ................
St. John's ................
Chicoutimi...--...........
Berthier ...............
Joliette ..................
Lachine ..................
St Jerome ................
Aylmer. ..............
Fraserville..............

7,597
3,764 2,797
5,792 5,636

3,746
2,083
3,022
1 ,393
1,433
3,047
1,696
1,159
1:650
1 ,541

5.321
2,355
4,314
1,937
2,156
â,268
2,406
2,032
1,762
2,291

THE INTERNATIONAL EXHIBITION IN
ATLANTA.

We referred last week to this exhibition and
to the presence in Montreal of Mr. Root, the
agent sent to Canada to solicit exhibits. That
gentleman has met with fair encouragement,
and has succeeded in interesting some of our
merchants and manufacturers in the objects of
the proposed great show in Atlanta, Georgia,
during the three closing months of this year.
When the name, " The International Cotton
Exposition" was chosen, a fair for illustrating
the cotton industry was intended, but nothing
more. Soon, however, it was concluded to
admit other textiles; and afterwards, so great
was the demand for space from other industries
that the title " General Industrial Exhibition"
was added. The entries already made include
the following kinds of business: clothing, boots
and shoes, carriages, clocks, watches, optical
instruments, sewing machines, agricultural
implements and machinery, jewelry, laces, con-
fectionery, chemicals and druggists' sundries,
food products and canned goods, flour, pianos
and organs, machines for all purposes, and
stean engines. Some of the largest manufac
turers of Britain and the continent have pro-
mised their co-operation, while as an example of
what the Americans propose, we may say that
the Willimantic and others among the large
mills of New England propose to have 100 female
operatives on the fair ground demonstrating the
varions processes of cotton manufacture after
the raw cotton is picked on the spot.

Mr. Root, who has visited Toronto as well as
Montreal, has gone from the latter city to Otta-
wa to have an interview with some members of
the Cabinet, having already, we understand,
obtained the promise of Lieut. Gov. Robinson
and some other dignitaries to be present during
the show. The proposal has been made that the
Dominion Government should make a selection of
articles which might be exhibited at the Toronto,
Montreal and Halifax exhibitions and then ship-
ped from the last named city to Atlanta by water,
by way of Savannah. If they couldbedespatched
via the much-talked-of new Brazil line of steam-
ers, aIl the better.

Five years have passed since the Centennial
Exposition at Philadelphia, and Canadian cot-
ton manufacture has made great strides since
that time. In other directions, too, our indus-
tries have grown, so that if we took pride in

exhibiting then, we are the better able to exhibi
now. The main question is, with our manu
facturers, doubtless, " will it pay ? ; " forall outla
and all glory is not a satisfactory total, no profi
being included. It is doubtful whether it would
directly, if viewed simply as a question of trans
porting merchandise to the States for sale. Bu
if this show turns out to be what is expected
and there are visitors from the West Indies
Mexico, Central America and Brazil, the possi
bilities of our forming relations with these visi
tors is at least worth considering, and the inter.
national value of such a gathering is a subjeci
for our government to consider. As to the sali
of exhibits on the spot, it remains to be seer
whether the authorities of the show will be able
to get from the Washington government per
mission to have their wares assessed for duty in
proportion to their actual value after being
" shop-worn" by long exhibiting. It will be
remembered that, at Philadelphia, purchasers
of several thousands of dollars worth of our ex-
hibits at 75c. in the dollar, at the close of the
Centennial had to pay duty on one húndred
cents.

Low rates of railway fare have been named
for the occasion, round trip tickets from Chicago
for $15 and from Cincinanti or Louisville for $9
for example.

MANUFACTURERS' NOTES

Paper pulp made from sawdust is to be sent to
2England from Welland, Ont. It will be tried at
a English factory, and the paper sold as an ex-
periment. If successful, several capitalists will
start a factory at that place.

At the annual meeting of the Hamilton Forg-
ing Company, held last week, the following
officers were elected: President, Mr. James Walker
Secretary and Manager, Mr. T. D. Beddoe; Dir-
rectors Messrs. D Moore. E. Gurney, and Geo.
Roach.

New pans and a new furnace are being placed
in Mr. Kidd'E salt block at Dublin, Ont.

The fruit drying business has been begun at
Kingsville, in the county of Essex, by Dr.King.

Among the manufacturing industries of St.
John New Brunswick, the nail-makers hold no
mean place. E. R. Moore : Co's nail and spike
manufactory has 22 machines, employs43 bands
and can turn out 22 kegs per day of nails and
railway spikes, besides nails for Bermuda onion
boxes. Pender's horse-nail factory bas four
machines, diven by steam, and employs thirteen
bande at machines and forges. S. R. Foster

,Son's well known nail and tack works make
nearly 260 different varieties of nails, tacks and
brads, employs 30 machines and about 40 bands.

A report of the Guelph Board of Trade shows
a list of lindustrial establishments in that city
which includes 7 carriage factories, 5 foun-
dries, 3 machine and engine shops, 3 boiler
shops, 3 sewing machine shops, 2 agrienltural
implement factories, 2 organ ditto 1 piano do.
1 cabinet do. 5 flouring mills, 1 oatmeal mill, 2
marble factories, 2 breweries, 2 malt kilns, 1 sash
and door factory, 2 cigar do. 2 pump do. 1
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i t broom do. 7 tin and copper factories, cooperages,
- &c. 1 skate, sad iron and apple-parer factory,

1 aile do. 1 cirpet do. 1 woollen do. 1 malleable
t iron do. 1 spring do. 1 horse rake teeth do.

A factory building, 100 feet by 21, is being
- erected in Hamilton for the Canada Whip Com-
t pany, to be ready for occupation by September.

A by-law providing for a loan to Creelman
Bros., of Georgetown, for the purpose of erect-

- ing a knitting machine factory there, was voted
- on the other day, resulting 100 for and 19 against.

This firm proposed to remove their knitting
works to Guelph for a consideration of $10,00,1.

Moutreal Cotton Company stock sold by auc-
tion a day or two since at 170, at Mr. Arnton's
saleroom. This is, in the opinion of prominent
brokers, a higher price than could have been ob-
tained for it on the Exchange.

The Doon flax mills, of the Messrs. Perine,
are rapidly becoming extensive. There are now
one hundred and twenty bands employed.

A ninety horse power Thomson & Williams
engine ànd steel rollers are to be placed in the
big mill at Seaforth, which will then grind flour
by the new patent process.

LIoN LIFE INSURANCE COMPANY.-The Cana-
dian business of this company has already
assumed such proportions as to elicit from the
head office very complimentary acknowledg-
ments of the energy displayed by Mr. Stancliffe.
A quite unexpected aggregate of policies bas
been secured, we are told, and appointments
made which promise a considerable and steady
increase from Canada. The agency for Ontario
has been placed in the hands of Messrs. James
E. and Alfred W. Smith, whose offices will be
on Wellington street and King street. A board
of directors for Ontario has been selected, con-
sisting of the following well-known gentlemen .
Lieut.-Gov. Robinson, Hon. Wm. Cayley, and
Messre. John Fisken, P. Hughes and W. B.
Scarth. One very desirable feature has been
secured, by placing the sole management of the
Canadian Branch of the Company's business in
Canadian bands. All applications for insurance
can thus be dealt with without reference to
Great Britain, and the deposits diade at Ottawa
by the Compdny is for the exclusive protection
of policy-holders in the Dominion. We learn
that ont of the authorized capital of £1,000,000
sterling, £4,861,000 has been subscribed, and
$920,000 paid up in cash. Also, that the Com-
pany's shares of £2 each are quoted in London
at £2 5s. to £2 10s. The general manager of
the Company, Mr. Chas. Beddall, is, if we do not
mistake, a brother of Mr. E. F. Beddall, formerly
of Messrs. Routh & Beddall, fire insurance
agents in Montreal.

-We observe in a recent issue of a London
journal the advertisement of a new loan com-
pany, which in one line offers to pay 5 and 5J
per cent. interest for money left with it on de-
posit, and in the next line offers to lend money
on real estate and other security at six per cent.
Query : where does the profit of such a company
come in, after paying agents' commission, cost
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of management, &c. ? The older loan societies -Intercolonial Railway receipts for the first BooTs AND SHoE.-Manufacturer are busy fill-

Pay, at the outuide, only four per cent. for money, six months of this year show an increase of ing fail orders, wbish are xle oming in freely.

and find it none too easy to earn their dividends $87,390. Those of the month of June were Prices continue unehanged as under : Men' Stoga

How, then, can a young company expect to suc- $147,097, as compared with $135,576 for June, Boots, $2.00 to 3.00; ditto kip Boots, 12.50 to 3.25;

eed which professes to have a margin of only '80, showing an increase of $11,521. Of the ditto French Calf, 53.25 to 3.75; ditto Bu Con-

one-half per cent. between their buying and their June receipts 174,008 were for freight, and #53,- gres, 12.00 o 2.25; ditto Split .rogan8, 1.00

eelling rate ? A half per cent. on the cash value 099 for passengers and mails. to 1.10; Boys' Split Brogans, $0.85 to 1.00;ditto, Buif and Pebbled Congress, 11.25 to 1.50;

f mortgages of this company luet year, by its Women's Buf and Pebble Balmorals, $1.10 to

Ovu showing, is les than $1,500, while its com -An Albany telegram of the let inst, states 1.50; ditto Prunella Balmorals, 50e to $1.50;

missions, by the same report, for two years, were that lumber dealers at that port agreed upon an ditto Prunella Congreas, ro to e s60.

over $1,500, and there are current expenses advance of a dollar a thousand feet that day on yesterday, the excessively warm weather having

besides. Of course, they have a profit on " as- all grades of pine lumber up to shelving, two checked the demand. Good grass-fed cattle

sumed mortgagee," but that is a precarious profit dollars on all grades from and including shelv- could be bought at 3j to 4ic. per lb ; leau stock

and one which cannot be reied upon to any ing up to inspected piekiugs, and three dollars sold from 21 to 3c. per lb. ; shipping cattle were

great extent in the future. rie a upot mis n goud fourth select and n in good demand, realizing from 5 to 5ic. per lb.
graten iny te futre. I a greatly m ngood fdpickinge. . Sheep for shipping purposes brought from 4j to
taken liberality to offer so much for deposits, 41c. per lb. Lambs, $3.00 to 3.25. Fat Hoga

when the prominent banks and loan companies -La Banque du Peuple declares a dividend of meet with a ready sale at 7 to 7se., being an

have found it needful to reduce their rate. two per cent. on the past six month' business. advance ou CH Monday'se quotations.
DRuos & CesEMIcL.-Trade prices are generally

steady with the exception of opium which we quote

-Winnipeg letters of recent date show well STOCKS IN MONTREAL. lower, there has been a fair jobbing demand !or

the rapid riee in property there. It appeare that goods all week ; we quote, Bicarb soda b3.25 to 350

the land on wbic the Court ouse and parlia- MoNnEAL, August 4, 1881. Soda Ash $1.65 to 1.75; Bichromate of Potash,

mentary buildings are situated on Main street e 13 to 15e; Borax, retined, 16 to 18c; Cream

nt b Tartar Crystals, 29 to 30, ditto ground 31½ to

have just been sold at auction. There lands ten ® , eV 33e; Caustic Soda, 12.50to2.75: SugarofLead,
years ago were purchased by the Government for 13 to 15c.; Bleachim.i Powder, $1.50 to 1.75;

e1,700; under the hammer they brought no les..,_____ Alum, 01.75 to 2.00; Copperas, per cwt., 90c. to

$1,70; nderthehammr tey rougt n les .---------- 1.00 ; Flour Sulphur, 82 90 to 3.20 ; Roll Sul-
than $68,000, being about $6.50 per square foot. Montrea ...... 194 196 686 195J 196 144 1 phur, .0 o 3. pro Ss.,

x. d................. .... ...... ...... ..... hr1221025;EomSt.pe10 b,

Tho Davis House hotel property, owned by the Ontario..'.... .4 84r, 84 11.30 to 1.50 ; Bal Soda. per 100 Ib., 11. 00 o

late Premier bias been sold for 100,000, being Consolidated... .. . . ........... 12t 13 . 1.10; Saltpetre, per keg, $9.50 to 10.00; Sulphate
People's ...... 4 921 "0 92À 7

7,50 per square foot. Queens Hotel at Bran- Molson's ......... . 1161 4 0 916 116 7 of Copper, 5j to 7e. ; Whiting, per 100lbs., 50 to

d75 per jsquae foot. Queen'Toronno.156 27 155 15. ..... 60c; Sulphate of Quinine, 13.25 to 3.50; Opium
don bas just been finished. This hotel hase 120 Jac. Cartier... ........ ......... ........ 103 106 ....--... 6.00 to 6.50, Castor oil 10J per lb.

and 100 room. The ordinary Coe 145 W91 1441 1 124 DRY Goons.-Business keeps quite up to the

town lot on which the building stands cost Eastern Tps ... ....... ......... ......... 117 ..--... mark of last week, and reports from travellers

at Union ... ....... .. .· · ......... ·...· are encouraging. Every kind of goods seems to
$1,000; one year ago the same land was bought Hamilton ....-..--...... · bn d i o

for bl an acre. Exchange x.d .......... 142 ... 50..................... be in demand. Our importations are neariy ail
Mon. Tel........ 123 124J 970 123 124 1144 received, and stocks are full and well assorted,
Dom. Tel. ... ....... ....... ·····.... 90 98 70 while remittances are as satisfactory as eau be
RichA &O.av 68 684 989 671 67J 44

-The Immiiration returne for the firet six CJity Pas Na... 134 142 435 142 142J 109J expected when farmers are in the middle of
Gas ...... r r f ss. 146 149J 2352 148f 149 137 their harvest.

months of this year show that the total number R C. Ins. Co ... ......... ......... 46 55 ......... F s.-T e market is very dul and quiet,
Commerce x................. ......................... FIGfTS-iemrt svyduladqe,

of persons arriving in Canada via the St Lawr- ... Tel. Co. x d.............. ......... very little doing in the way of shipment; the

Once and Halifax was 11,803. and by way of the high prices of grain on this side prevent shippers

United States 23,257 making a total of 35,060 doing anything, so that rates for all prodece are

Uit ats who came into Ontario since January nominally unchanued since this day week: Ton-
immigrants who__came__intoOntarOsinceJanuarynage is plentiful and a number of ships are

tst, as against 32.546 with the same period last MONTREAL MARKETS. taking lumber to direct ports in Britain at 60/-

year. There went to the States 23,878, as per 1000 feet.

against 22,099 in the same period last year. 154 MONTREAL, August 2nd, 1881. FLoua.-T e stock in store and in ste bands

Went to tb Province Quebeec, and 994 to Man- No particular change to report this week. of millers on the morning of the ot rent. ws

itoba. Ten thousand and thirty-fonr remained Trade lias been dull, as is usual at this u1t., and 29.564 bris. on the 1st of August 1880.

in Ontario, of which 3,888 were English, 2,702 season of the year, and few buyers have been in Receipts for the past week 22 312 bris.; total re-

Irish, 1,817 Scotch, 638 German, 78 Scaudiua- the city, while merchants and others are nearly eipts from lt Ja4ary to date 446,058 bris.,

Vian, 2 Swiss, 735 American and 129 from other aIl away at the sea coast or in the country to get being an increae of 144.886 bris. on ipe receipt
for the samie period of 1880. Sbippod during

Countries. clear of the sweltering heat in the city. Shipping the weekq16,374 bris. Total shipments from lst

has not been brisk. and many vessels unable to Jiannrv to date 283.044 being an increase of

-At a ee ting of tire underwritArs beld at procure grain cargoes are taking lumber to 22,865 brls on the shipments for the saine period

t i re e a at 60/- per M. A fairly active business of 1880. The quietness reported at the close of

- ta ee i ngt ido .T hB t at 6the m arket last w eek bas been m aintained, and

Mntc as immediate improvement of the Qubc is doing in dry goods and hardware. although the amount of business reported bas been incon-

uc at-su y immdt imprvemet ofathen Qube Imerchants complain that the latter leaves very siderable to-day only some 425 bris were sold on

batexpupply and imroved oraationmcannot blittle margin of profit. High rates of freight have Change with our range of quotations. We quote
be exected itsed another rise in the price of pig Iron. The Superior Extra $6.00 to 0.(; Extra Surer-

appointed reconaruet the Quebec tarift of 1874 r fine, %5.90 to 5.95 ; Fancy, nominal: Spring

wit e 25 per cent. advance thereon, print a new weather is very sultry, the thermometer marking Fancy nominal; Spring Extra, $5 90 to 5.95 ;

tarif on tbat basis. and the rates therein be ad- up among the nineties. Superfne, 5.60 to 5.70; Strong Bakers' Flour,

opted and adered to by the companies until AsEs -Pots.-Business bas been active dur- $6 00 to 6.50; Fine, $4.85 to 5 10; Middlings.
opctedman asdheeto by the copnsuti oing the week, and large sales are reported. Early $4.60 to 4.75; Pollards, $4.25 to 4.35; Ontario

such time as Quebec, by the construction of in the week prices had risen to 15.10, and the Bags 12 85 to 2.95 : city bags deivered, $3.20

adequate tanks and other improvemente deemed market elosed firm at 15.25 to 15.30; Pearls to 3.25; Oatmeal (Ontario) 0.00 to 4 80; Corn-

neesary by the companies, sha justify a re- have been more dealt in and shipments meal $3.05 to 3.15.

more liberal, which has reduced stocks. GRAIN.-Wheat.-The stocks in store and in
duction. No company to be bound by this 15.75 was paid some days ago, but now they are the hands of millers on the morning of the lt

resolution unless all stock companies become nominal at 15.50. Stocks at present in store are inst., were 191,787 bushels, against 180,572

parties thereto." Pots, 621 bris.; Pearls, 76 bris. bushels on the 15th ult., and 42,885 bushels on
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the 1st of August, 1880. Receipts during the
past week, 116,375 bushels; total receipts from
lst January to date, 2.916,012 bushels; being a
decrease of e05,839 bushels on the receipts for
the saine period of 1880; shipments during the
week, 290,758 bushels; total shipments from Ist
January to date, 2,524,379 bushels. being a de-
crease of 481,605 bushels on the shipments for
the saine period of 1880. Values are still over
shippers' views, but nevertheless, there have
been some sales of No. 2 Canada white winter at
$1.26, and of Chicago No. 2 spring at $1.24.
Maize has been more dealt in, and we now quote
58 and 58jc. in bond. Some cargoes sold early
in the week rather under our inside quotation ;
Peas are quiet but firm at 92c.; O ts are in de-
mand at 43c. ; Barley and Rye are nominal.

GocEiRIEs.-Teas.-By cable this morning
from Japan we learn that fine grades of teas are
difficult to get there at present, but low grades
are plentiful. Our market has been very dull
during the week, nothing doing between dealers.
A little has been done to meet the consumptive
demand in Japans at 25 to 30o Greens sold to
a limited extent at 30 to 33c. Coffee market
quiet, the chief demand is for Moéha, which is
still scarce and dearer, say 31 to 33c.; Java, 26
to 29c.; other kinds neglected. Sugar still quiet
and the market weak, stocks outside of refiners'
hands are not very heavy. Granulated is worth
from 10ý to 10je. ; grocers A, 9î to 10c.; Mont.
real yellow, 8 to 9c., but round lots from refiners
could be had under these figures. In Raw Sugars
there have been sales of Barbadoes at 7ý to 8c.;
and Porto Rico at 7î to 81c. Molasses, some
considerable sales of Barbadoes have taken place
rather below our imside quotation. the market is
firm, we quote it 55 to 574e.; Trinidad, 45 to
48c. per imp. gal. Syrup, 3J to 4c. per lb. Fish,
dry dbd active at 14.25. Rice is steady and more
plentiful sales from $3.65 to 3.90. Spices gen-
erally are firm, with a fair jobbing demand,
prices are without change. Fruit market is firm
and stocks light: loose muscatel raisins, $2.30
to 2.40; Valencias, 8î to 9e ; London layers,
12.70 to 2.80 ; currants are scarce at 7 to 7½e ;
Tarragona almonds are dearer at 14 to 15c.;
nuts are scarce and nominal.

HiDEs.-An attempt was made early last week
to advance the price of green butchers' hides,
but although the market is very firm we con-
tinue to quote $10, $9 and $8.00 for Nos. 1, 2
respectively. Lambskins.-The advance which
usualIy takes place about the lst of the month
is yet unfixed, but it is not expected to be much
and in the meantime we still quote 65 to 70c.

IHARDWARE.-For the past week business has
been fairly active. The firmr:ess reported in
Pigv iron ls fully maintained owing to high
freights which promise to be as high for some
time or even higher. Tin plates are dull and
slow of sale both in eokes and charcoal, yet
prices are pretty firm Canada plates are in good
demand and notwithstanding large arrivals the
orders received are coming in as rapiddy. Profits
are however very small. Other lines are without
change. We quote-Pig 1ron per ton, Coltness
121.50 to 22 ; Siemens, $20 to 20.20: Gartsherrie
$21 to 21.50; Summerlee, 121.00 to 21.50; Lang
loan, $21. 50 to 22.00: Eglinton, *19.00 to 19.50;
Carubroe, $20.50 to 21.00 Bars per 100 Ibs, Sie-
mens,$2 to 2 25; Scotch and Staffordshire, $1 80
to #1.90; best ditto. 12.05 to 2.25 ; Swedes, $4 50
to 5.00 ; Norway, 15 to 0 00; Lowmoor & Bow-
ling, 16.25 to 6.50. Canada Plates per box, Hat-
ton, 13.15 to 0.00 ; other brands $3.25 to 3.75;
Tin Plates per box,-Charcoal IC, $5.50 to 0.00 ;
ditto, IX .,7.50 tr 0.00. ditto, DC. 15.00 to 0.00;
dittri, DX., #7.00 tr 0.00 Coke 10., 14.50 to 5.00;
Tinned Sheets. No. 26, charcoal $10.50 to 11.00;
Galvanized Sheets, No. 28 best, 86.75 to 7.75;
Hoops and Bands, per 100 Ibs., 12.25 to 2.50.
Sheets, best brands, 2.75 tr 0.00; Boiler Plates
per 100 lb, Staffordhire 2.75 tor 3.00; do.
Bradley, 14.50 tri 4.62J ; do. Lriwmore & Bowl.

ing, 17.00 to 12.00, Russia Sheet Iron per lb,
12J to 13c. Lead, pig per 100 lbs., $4 25 do.,
sheet, $5.50 ; do. bar, 15.00 to 5 50 ; do. shot,
$6.00 to 6.50 ; Steel, cast, per lb., 114 to 124e ;
do Spring. per 100 lbs , $3 75 to 4.00; do Tire,$3.50 to 3.75 ; do Sleigh Shoe $2.25 to 2.50
Ingot Tin, $25 to $26 igot Copper, $17.25
to 17.50. Sheet Zinc per 100 Ibs , 15 40 to
5.50; spelter, $5 25 to 5 50. Horse Shoes, per
100 lbs., 14.25to 4.50. Proced Coil chain, a in.$5.50; iron Vire, No. 6 per bdl., $1.60 to 1.70.

LEATHER.- Business continues quiet but steady
there bas been a good demand for best B.A.
Sole of which stocks are moderate only, the
bulk of fhe sole on this market being common
and inferior. Slaughter sole is less active, and
buyers have no difficulty in supplying their wants.
Wa-xed Upper meets with very moderate enquiry
Splits have been placed more freelv, but at low
figures; large shipineuts have been made tri
England, where prices have improved. Measured
Leathers meet with rather better enquiry, but as
stocks are large, prices still favor buyers. We
quote.-Hemock Spanish Sole N.). 1, B. A.,
25 to 27c; do. No. '2 B. A., 23 to 244e; No. 1
Ordinary Spanish, 24 to 254e: No. 2, ditto, 22,J
to 23½c ; Hemlock Slaughter, No. 1, 26 to 28;
Waxed Upper, light and medium. 36 to 42;
do. heavy, 35 to 40: Grained Upper, 35 to 40 ;
splits, large, 24 to 30; small, 20 to 27 ; Calfskins,
(27 to 36 lbs ), 65 to 80c.; ditto (18 to 26 Ibs.),
60 to 70c. ; Sheepskin linings 30 ta 50; Harness
26. to 34c.; Bufed Cow 14 to 16c. Enamelled
Cow 14 to 16c; Patent Cow. 14 to 16c.; Pebbl-
ed Cow 12 to 15c.; Rough 26 to 31e.

L1qosS.- Some Cognac people are trying to
take orders for what they call " Vintage 1880,"

'at 185 francs, spring pice for which was only 135
francs. Hennessey and Martel.are taking orders
for 1877 vintage at 300 francs, the same price it
was in the spring, and they say there is no 1880
Cognac brandy fit to ship. Business continues
rather dull and not much improvenent is expec-
ted before September. Our quotations remain
unchanged. We quote B andies : Hennessey's in
cases $4.85 to 5 00, gal. ; ditto $11 to 11.25 ; Ma-
tignon & Co., per gal., $3.30 to $4 50; do. in cases,
18 00 to 13.00; Boitards per gal. 13.00 to 3.20 ;
ditto cases, $6.40 to 9 50 Gin, De Kuyper's
per gal. $2 05 to 2:15 ; Red cases $7.75 to 8.50 ;
Green cases $4.25 ; Ball & Dunlop's per gallon
12 05 to 2.15; Red cases $7.75: Green cases
14 00; Booth's Old Tom, cases f6.50 to 6.60;
ditto lu wood. $3.00 ;. Pelee Is and Wines, $1.44
to 1.80 per Imp. gal. ; in cases 10.00 ta 0.00;
Champagnes, Piper Heidsieck. 127.00 to 28.00;:
Ayala & Co , $25.00 to 27.00 G. H Mumm's $26
to 27.00; Ports, Graham's $2.10 to 4 80.

OILS.-The firmness which we have noted for
same time past in Linseed Oil continues. and the
article is held at quotations: raw. 72 Io 73c.;
and boiled, 75 to 76c. per imp. gal. Fsh Oils
are very dull, the stock of refined seal is full,
but that of other kinds is light, prices are with-
out any change mince last Tuesday. Cod is
worth from 56 to 574e.; Seal, pale, 50c ; Straw'
Seal, 42e.; steam refined, 56 to 574e., but,
owing to large stock, holders are not very firm.
Petroleum, there is a slightly stronger feeling in
the market, but prices are unchanged in London.
The enquiry is improving and there is likely to
be a good demand soon. We still quote car lots,
21e.; broken lots, 22c.; single barrels, 23 to 234e.

PRovIsIONss -Butter.-Receipts for the past
week, 5,581 pkgs ; shipments, 14,972 pkgs.
Butter recently bought here was at too high a
price to admit of shipment except at a loss, which
bolders do not care about submitting to in the
meantime. We quote creamery 22 to 22e ;
Eastern Townships 20 to 214e; Morrisburg 18
to 20c; Western 15 to 18c. ( heese.-Receipts
19,794 boxes; shipments 58,717 boxes. High
prices in England seem to have stimulated busi-

ss bers at 10od tine for fair tr fle qualities.
Prirk..-Not mueli dring iu thia market, the higli

prices having cut off the demand. We now
quote mess $21.50 to 22.00. Lard is firm at 15e
for Canada pails. Smoked hams 13 to 14c;
Bacon 11 to 12c.

SmLT.-There is a fair demand for all kinds of
salt. Coarse 55 to 57ae. ; Factory filled 90c. to
$1 05; Eureka $2, $1 and 50 cents for bags,
halves and quarters.

WOo.-The market for domestic wool does
not seem to improve, and quotations for supersare nominally unchanged. Greasy Cape con-
tinues to be sold in quantity at 18J to 19c. and
Australian at 25c.

TORONTO MABKETS.

TORONTO, 4th August, 1881.
Now that some of our fields have been har-

vested, a better yi$d than was anticipated is
found to be the result. Wheat, of which our
June advices were very doubtful, appears to be
turning out so well in some quarters that a fair
average is confidently expected by certain of our
grain dealers. The quality of this grain at any
rate will be generally superior to last year.
Barley is good, in some localities excellent, in
others discolored somewhat by showers or other
influences of a local nature. Coarse grains will
yield abundantly. In the United States there
has been a marked falling off in soine States, but
elsewhere the prospect is so good that not far
from an average crop is looked for. It is too
early, as yet, to attempt to forecast prices.

CATTLE. -The trade ail over America has been
quiet, by late telegrams, and English advices are
not yet favorable. At the Elora monthly fair on
Tuesday, but few buyers were in attendance, and
the few cattle offered brought 4 to 5e. per lb.
Some horses sold at low prices. There was
rather more doing here this week than last, some
choice butchers cattle were sold at 41c., and ex-
port animals brought 51 to 5jc. for first class
heavy weights. Sheep.-Some good export heads
bronght 4ýc.. and for the local market, 4 to 4¼c.Lambs.- Scarce and in request at $3.38 to 4.25.
Very little doing in Calves.

DRY Goos.-It ia the common experience of
our wholesale dealers that the season's trade has
been a satisfactory one Even at date, when
activity is not expected, there is quite a sorting
up demand for staple cottons and fancy dry
goods. Values are fairly maintained, but there
is no upward tendency. Jobbers are riot now so
ready to give away their discounts in Canadian
sheetings, because such goods are not easily got,
the mill having been so thronged. One coin.
plaint that our wholesale bouses make is, and it
is an odd one, that the cash buyer fights so hard
nowadays for a heavy cash discount, and heavy
discounts have been so freely given, that it is
bard to get a good profit. This, however, is not
a very dangerous difficulty. The increasing
number of cash buyers is a gratifying feature.

FLOUR AND MEAL.-The market is firm and
and there is some movement in superiors and
extras But little flour has been in stock here
for some weeks; 500 bris in the Northern elevator
is the only lot in the stored list, against
300 barrels last August. No round lots
moving, 100 brI. lots of superior extra have sold
at $5.65, and spring extra would bring $5.55;
there is but little request for other brands, and
no superflue in market. Oatmeal la not materi-
ally changed from former quotations. Bran is .
scarce and occasionally wanted, $12 per ton la
the going price.

GRAIN.-There is no activity in any Ilfranch
of the grain trade, and prices are a shade easier
peas excepted. Wheat.-Falg.-Stoeks in store
on lst August 62,668 bush. against 59,078
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bush. last week and 6,084 bush. on like date of Leading Wholesale Trade of Hamilton. Leading WbolesaleTrade of Hamiltofl.

1880. The market is quiet axld easier, with
Only small parcels of No. 2 moving. Spring.-
Stocks in store 71,071 bush. against o1.353 bush.
last week, 15,369 bush. on like date last year, Exra Choice Gardon Leat Japan
and 76,003 in 1879. No cargo lots moving,
some small sales at 1.24 and 1.21 for Nos. 1 and TEAS-SEASON 1881-2. ONE ""S' """''T

2 respectively. Bîrley.- The stock in store Choicest Japan and Moyune, Young Hyson Teas,

remains at last week's figures, viz : 18,643 bush. Also a select stock of ex-steamships "Devonshire" and "Harter,"

compared with 1,451 buBh. last year. There s and via Pacifie Mail and San Francisco.

nothing doing, and our quotations are entirely YOUNG HYSON, GUNPOWDER, A ful assortment of Pure Scotch and Canadian

nominal. Peas, 651 bushels on band only, and AND BLACK TEÂS REFINED SUGÂRS.
10( transactions. ()ats.-Stocks in store, 8,620HiJmenadJvaCfésdrtfen
bushels against 10,149 bushels lLst week Which we are ofering tô the trade at aw figures. ci', an ea Ces.

and 4 900 last year. The narket le steady A large stock of Syrups-Sugargood-ecellet

at 39e. for No. 1 and 38c. for No. 2. Move-1
MIent a retail one only. Rye, nothing doing W .H. GILLARD &J 000 v Ale.LL O..DA LS RCS

Whatever. Corn.-Nominal at 6Ac. to 65c.,
YOUNG ____ __H BROWN, BALFOUR & O

The visible supply of grain in America compris-acodn oqaiy lota mrcn A IT N N .E
lng the stocks in granary at the principal points
On lake and seaboard ports, and in transit by THO M AS LAW RY, Hfigres
rail and water, Juiy 23, 1881, was as under: W oH . PCEIL AND CU&ER 0.E
July 23, '81. .15,621,645 15,951,,573 7,510,563 CELEBRàTED

jil 16, '81. .14,823,393 15,979,164 7,317,764

ad toer 14,823,00ominals w eat0in sto h 65cn.,n H oILderN SpOeNT.aan

juc 24, '80. q.13,367,433 15,741,911 1,677,197 CAowm rnidc Saa.-C r d
uly 26,s'79. 14,676l281 10,668,258 1,441,877

Aing te tck in4granary0atthel pricial pin gt Tao Hn OMSholes LAWc RYl n

On 6th uit., 14,592,000 then on passage for Beef HamL, Cumberland and Long A de R HmE l
Uited Kixgdo, and 4,448,000 on passage for Clear Bacon, Mess Pork,
the Continent of Europe, we have a quantity of Lard, etf., etc. Ex P. M. 8. S. adBELGIC."

oWheat , aight on mand and sea of 33,863,000,
gainst 36,475,000 the previos week, and 0 NO, 9 CHARLE8Tc, HAoMILuTON ONT.o f grow

31,180,075 atltheasaregtiee880. Corn, o SyS ont
the other baud, shows a deerease froun 1880 lu tar Highest Price paidl for Pork...ji 1881-1882.

the proportion of 24,619,000 bushels lu sight An CHOICEL T EARLY GARDEN PICKINS
oea and land in July ast against 26,765,000 - --

bushels. LuMBEa.-I8 Canada, as Weil as in the States, whih we now offer to the trade.
GaocEmEso.-Trade in this hine is quiet, as -is au unexpeeted quantity of loge was " huug up"'

Justomary in the hot season, ad there 6 1510 this eason. Besides this, the mils host nearly

Retive demand for auy especial line of goods. a montb at the beginuiug of the season froin a JAMES TURNIER] & CO-,
Aidging by the satisfactory remittances and the scarcity of loge w rt which to begin sawing. HMILTON, Ont.

oumber cf cash buyers, matters in the country This has kept new lumber fron getting t JUS ARR__VE_ .

are dw ing a more heat y state. Coffes are the market B readiy as P former years. The

Wteady nd quiet; but litt e sait Fish lu the feeling as to prices is fir ail over; las years

garket. No change to note in Fruit with the figures wiee b fuly maintaied, and on some an u HeS S C P A T
have taken a sudden jump to 15 a d 16e. No for instance, the demand has been active ad

enquiry for Molasses, while Syrup are uchanged. the supply short in some ines, ad the stock at IMPOTRS ND

The demand for Teas bas slackened pereptibiy, that point ie a good deal broken up for that

but hoder stil keep a L .stiff upper lp." Japans reason. The demand for bWil stuWf lO very active

show the most enquiry of anythisg. Sugres -isoan unexpected of thb o g wsuns oupr

have proved disappointiug stock; the big îeap <»l' bothid e oi t horder t soances fo W HOLESALE GR CERS
usary in oM and th buyisg n s$10 per tBousand upwar i this maret. Con -
been sueeeded by a subsidence of demand and mon lumber ranges from a8.50 to 10.00 for

d weakness that impe s a large deaer to saY: boards of logs ithie market shipping sale. A HA MILTON O NT.
"Sugar is cheaper s, Toronto to-day than any better grade of lumber wilermn from $13 to 614.

Where win ameriea." We quote Po s Rico te Dressiog and better $15 to 16.00. Clear and t a
lOWer, and remark that Scotch refined cannot be piekings from $30 to 35.00 lltover;teasilyear's

laid down at within in. of what the same grade Poviusios.-Tb e market is remarkably firn

CaSfadian i s oid at bere.
HeDWpi E ND IRoN.-Aar advace l ocean on meats, with le, bd for car loades of longAlan

enqfury forv oodswie usae gennchanged.i no the baconly en shot in s o nes, and Cu e r- atIMO TER AN

freights bas sent up the price of pig iron and clear bacon sad decined. bn a jobbing way

8oing rate of freight. Bars are higber lu Eng- land le. hess. Stocks of ail mneats are hight, auda
butldTere tl keepquot a"stifpertlip."f Japras hoidere as a connequece indiffereut about sei-
han The. ms nquiry of anytin. Sugri ong, unless at their owr figures. Lard is fi WL, MANUFACTU ERS OF

RIDES ND S nN.-Busies ui hides is mod- sudin oderatedemand. Mes Pork unchaged

erte, 8 to 9e. paid for greeu cows and and nearly nominal. Butter.-The feeling HO

Steers respectively nd 9j to -da are the rather stronger since our last, though exporters COUNTER S ALES
Prices for cured. A fai number oftpet come have not yet come up to o6der'e views whiPa

forward, for whic , ad for lambskine 60. is now are about 18. for June butter. Cheese con

paid, an advance of 10. being declared ast tinues steady, the cable was on Tueday 55/6

Saturday. Calfki.-We quote14e. for No. 1 and yesterday 54/6. Some excitement was pro-

and 12e. for No. 2 green; 15dc. for No. 1 and ducead ln Canadaastweekbeeauseofanadvace, 
DEPOT SCALES

f3ic. for No. 2 cured. Talow.-Rendered 6 to some 12,000 boxes bein g s ol d lu Montrea on

t 6e. cable orers, but the factories hadheir supplies HAY SCALES
LE TH .The market for sole is quiet, pur. up ot of sight of the biuyers. Between lst May

h Ises were made AN fre s in u that cutters and 3th Juily, the folowing quantites were

e r a t e , 8 ½ t 0 a d f r - r e o s a d r t h r s r n e i c o r l s , t o g x p r e s C S C A L E 

are ot yet bare of it. Black leathers coueinue shipped fro , Montre hl:-

teady n price; tanners sti compair that theair 1881. 1880. TRAD E SCALES
Pricesare too how iu this description, but til n To Liverpool. 192 288 boxes 182,170 boxes.

the production does not seoin to lessen. Har- To Glasgow... 28,778 " 17,861

idsle in good request, und there is constant To Bristol ........ 19,387 4,952

demand for good Canada 1an. To London ....... b5,997 o 2451 
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Dried apples are firmer with some speculative
inquiry. We quote Mess pork $21 to 22.00
Bacon.-Long clear 1 to 11¾c. Butter 15 to
18c; Cheese 11 to 12c; Hams 14 to 15e ; D-ied
apples 4j to 4¾c. The summer pack of hops,
according to the Cincinnati Price Current, has
been only 2,647,900 hogs between the 1st March
and 27th July, against 3 287,700 hogs same
period last year. The trade in new hops has
opened in New York. The crop reports from
the Uuited States do not indicate a full average
crop this year. New York State reports point
to a loss of one quarter from 1880. Wisconsin
reports but three-quarters the useal average.

WooDENwARE.-- Business continues to Le active
for this time of year, a steady demand has been
apparent. Matches declined some weeks ago.
Eddy's No. 1 are now $3.25 per case; " Tele-
phone," $3.00. Eddy's new parlor match is
having a good run, solling at $1.75 per gross for
lots of 200s, and $2.50 per gross for 300s. These
are sulphurless and odorless. Prices in Tubs,
Pails and Washboards are without a change
Brooms are steady, though the price of stock is
on the rise.

Woo.-The movement, which is not a large
one, is mainly confined to foreign sorts to man-
ufacturers. Domestic fleece is heavy and the
price continues low, 23c. outside. A fortnight
ago, a lot of 15,000 ibs., Pulled, was sold at 25j,
26J and 28c for the various grades composing it;
prices to-day are not greatly different. We know
of a medium sized lot offering at 26c., and for
selections 28e is paid. Canadian long-stapled
fleece is a drug, and our farmers should cultivate
Southdown wool or a cross grade in preference
to the Leicester and Cotswold. It would pay
them better in quality of mutton and in saleable-
ness of wool. There is as much as 250,000 or
300,000 lbs. of fleece in three hands in this city,
of last year's crop, besides another 100,000 in
Kingston, Strathroy and Chatham, and, with
this year's clip on top of that, the glut is a
heavy one.

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prires at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.
ALEX. SPENCE, WM. HEWETT,

228 MeGill St., Yontreal. 11 Colborne St., Toronto

"Monetary Times."
Svo. 14.

We have received in a few day.a bound copies of
the l4th Volume of this journal.

PRICE, $3 50.

TORONTO BIIY aO1 NYI
CAPITAL, $100,000.

2,000 Shares $50 Each.
PREsIDENT:

DR. BEATY, Q.C., M.P.
VICE-PBESIDENT:

CAPT. WM. F. McMAS'rER.
DIRECTORS:

D. B. CHISHOLU, ex-Mayor and M.P., of Hamilton
Wu. C. BEATY, of Trafalgar, Halton Co., Farmer.
JoHN L. BIRNEY, of Toronto, Managing Director.
H. QUETr ON ST. GEORGE, of Toronto, Wine Merchant

and Fariner.
CAPTAIN WM. F. MCMAsTEB, of Toronto, Merchant.
JOHN IRILAND, of Nelson, Halton Co., Farmer.
JAMES BEATY, JR., M.P. and ex-Mayur, Toronto.

JOSEPH BIRNEY, Secretary.

Country Milk 1 Pure Milk 1 Fresh Milk 1 Unadul-
terated Milk I Unwatered Milkl

Subscriptions to stock and all information may be
had at the offices,

105 Queen Street West,
TORONTO.

THE BELL TELEPHONE 00.OMEP CA NL-.A.DAéý.
ANDW. ROBERTsON, Prest. C. F. SIsE. Vice-Prest.

C. P. SCLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through its
Agents, Telephones of different styles, aed applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphie facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-AI persons using Telephones not licensed

by this Company are hereby respectfully notified
that they are liable. to prosecution, and for damages
for infringement, and will be prosecuted to the full
extent of the law.

JAMES HALL & CO..
BROCKVILLE, Ont,

MaufiIRctrs of Gloas anti Els,
And Dealers in Indian Moccasins.

A few copies each of Volumes 12 and 13 still on hand N.B.-FnfE CALP and Bucx Goons a Specialty

GUARDIAN
Pire and Life A ssurance Comnpany

0F LONDON, ENGLAND.

ESTABUSHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for j ROBT. SIMMS & CO.
Canada. 1 GEO. DENHOLM. 1Montreal

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Haeniltom-GILLESPIE & POWIS. 20 James St. S.

$1 000,000. $1,0O900, .
CITY OF MONTREAL

Four Per Cent. Coupon Bonds,
or Registered Stock, Redeem-

able in Forty Years.

To meet the requirements of the settlement with
the Provincial Government of the Municipal Loan
Fund Debt., and to provide means for the Payment
on lst May, 1882, of Bonds to the extent of $350 000,
which were issued in connection with the Loan by
the City to the St. Lawrence & Atlantic Railway Co.,
and assumed, but not paid, by the Grand Trunk
Railway Co.,

Th Corp0afion of th CiY of Moeal
hereby invite applications for the above-named
securities, endorsed Tenders for Bonds, and ad-
dressed to the undersigned, to the extent of $800,-
000 presently required, for submission to the Finance
Committee, on

THURSDAY, IITH AUGUST, 1881.
No offers will be entertained under 95 per cent. of

the par value, and allotments will be made in the
order of application, and according to rate offered.

It is proposed to issue Coupon Bonds in denomina -
tions of $100, $500 and 81,000 and, if desired, they can
be converted into the

Registered Stock of the City,
WHICH BAS BECOME 80 FAVORITE AN

Investment for Trust Funds.
Interest will be paid half-yearly on the first daysof May and November in each year, and

SINKING FUND
willbe made by alyearly provision to te extent of
one per cent. on the Amount of the Tssue for Invest-
ment, with accmulations in the securities them-
selves, either bv purchases at or under par, or byLLnual dirawings, as provided for in the recent
amendmonts to the City Charter.

Holders of Bonds to be redeemed on ist May next
can arrarge for immediate conversion of the sane
into the Securities proposed to be inFued.

This Loan furnishes an opportunity seldom
afforded for the safe investment and regular pay-ment of interest on savinsa, and is recommehded to
those who prefer perfect safety and moderate return
on investment, and who cannot afford the risk of
nominal y better interest but doubtful security.

Any further information required as to this pro-
posedl Issue Of the Citys Seclurities can be obtained
on application te the undorsigned.

JAMES F. D. BLACK,
City Treasurer,

City Treasurer's Office,
Montreal, July llth, 1881.

162



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Barristers.

M ACKELCAN, GIB8ON £f BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICrroas-IN-CANGEBBY, NOTABIEs, &c.,

16 JAMEs STREET SOUTH, HAMILTON, ONT.

P. MAELAN,Q.c.

WM. BELL.

J. M. GIBsON, M.A., LL.B.

E. A. MACKELCAN.

R OSS, KILLAM d HAGG IRT,
Barristers, Attorneys, Solicitors, &c.,

McMioken's Block, Main St.,

Winnipeg, Manitoba

ARTHU R W. BOs.. A. O. KILLAM.

"We hereby notify having relinquished our bus
ness in this city in favor of M tI. WM JOHNSON
Our late Manager, who has assumed all assets an
liabilities pertaining thereto since 30te April last.

"LEWIS BERGER & SONS,
,(Lumitea).

Montreal, 3oth June, i881. i

Referring to above notice, in which you are auainted that I have taken over the PA I N' AN
IUOLORC BUSINE58 of LEWIS BERGER
SON S (.imited),I would takethis opportu.it·y toi
form my friends and the Paint Trade geneially tti
I intend to carry on the business in all its branche
assisted by the entire staff lately employed by th
Messrs. BERUER, and would respectfully solicit
Continuance of the kind patronage so liberally e
tended to. them.

WM, JOHNSON.

SURETYSHIP.

THE CUARANTEE CE
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
Of this Company renders the Premiums annua
reducible until the rate of

One-hal per Cent per Annum le reachedi

This Company is under the .same experien
Mnanagement which introduced the system to t
continent seventeen years ago and has since activ
and successfully conducted the business to the sa
faction of its patrons.

Over 140,ooo has been paid
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTRE
President: Manager:

3IR Â. T. GALT,-G.C.M.G. EDWARD RAWLIN
Directors in Toronto :

John L. Blaikie, Esq., Chairman, President Can
Landed Credit Co.

The Hon. J. C. Aikius, Minister of Inland Revenu
C. S. Uzowski, Esq.. Vice-President Ontario Ban
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, Esq., Merchant,
Jas. Michie. Esq., D irector Canadian B'k Comme
Sir W. P. Howland, C.B., President Ontario Ban

Agents in Toronto.

ALEXANDER & STARK,
*N.B.-This Companv's Deposit is the largest mi

for Guarantee business by any Compahy, and\is
liable for the responsibilities of any other risks.

STOCK AND BOND REPORT.

CLO8ING PRICES.
Capital Ca ital Dividend ,-

N AME. 8'bscr'b'd pa d-up. Rest. last Toronto, Cash value
6 Months. Aug. 3 per share.

British North America............. £50 $4,866,666 84,866,666 1,216,000 2ip.c.... ...............
Canadian Bank of Commerce ........... $50 6,000,000 6.000,t 00 1,400,000 4 1441 1454 72.25
;u Peuple .......................................... 50 2,000,000 1,000,000 240,000 2 .................. .................
Dominion Bank ........................... ..... 50 1,000,000 970,250 415,000 4 174 1744 87.00
E xchange Bank ................................. 100 1,000,000 1,000,000 ......... 4 ................. ..................
Federal Bank .................................... 100 1,000,000 1,000,000 300,000 142J 142Î 142.50
Hamilton............................................. 100 1,000,000 751,550 120,000 3 120 120.00
Imperial ............................................ 100 1,000,000 1,000,000 175,000 3 127¾ 1281 127.75
Jacques Cartier .............................. 50 1,000000 960,745 .......... ........... .............................
Merchants' Bank of Canada............ 100 5,798,267 5,611 603 525,000 à 121f 125à 124.50
M olsons Bank .................................... 100 2,000,000 1,999,095 100,000 3 ................. ..
Montreal ........................ .................... 200 12,000,0o0 11,999,200 5,000,000 6 1954 196.390.50
M aritim e .......................................... 100 1,000,000 678,830 .......... 8......... ...
Nationale............................................. 50 2,000.000 2,000,000 150,000 2 .
Ontario Bank .................................... 40 8,000,000 2,998,13Ô 100.000 a 881 844 83.40
Ottawa ........................................... 579,800 560,391 16,000 si
Quebec Bank...................... 100 2,500,000 2,500,00 325,000 3 ...
Standard ............................................. 50 509,750 509,75 25,000 3 109 5350
Toronto ............................................. 100 2,000,000 2,000,000 860,000 84 157 1 157.50
U nion Bank ....................................... 100 2,000,000 1,992,99i 18,000 2 ............... ..................
Eastern Townships ........................... 50 1,500,000 1,86,855 220,000 4 .................. ...... ...........
Agricultural Savings & Loan Co ........ 50 600.000 456 300 38,376 41 .............. ...............
Building & Loan Association ............ 25 750,000 743,225 ............ ..... . ..... 102. 103J 2.50
Canada Landed Credit Company ...... 50 1,500,000 663,9.>0 120,000 44 1354 137 6775
Canada Perm. Loan & Savings Co.... 50 2000,000 2,000,001 960,000 6 204 205 102.00
Canada Savings & Loan C ............... 50 450.000 300,200 87,504 4 129 64.50

i- Dominion Sav. & Iav. Society ............ 50 800,0)0 717,250 86,000 4 120 60.00
, English Loan Co.................................. 100 1,819,900 170.47C 7,300 4 ................. .................

d Farmers Loan & Savings Company ... 50 1,057,250 611,431 67,642 4
Freehold Loan & Savings Company... 100 1,050.400 690,0<5 241,500 5 161 161.00
Hamilton Provident & Loan Soc ...... 100 1,000,000 867,7U 150,000 4 132 134 13200
Huron & Erie Savings & Loan Soc...... 50 1,000,000 993,154 279,000 - 5 156 158 78.00
Imperial Loan Society... .................... 50 600,000 563,95( 63,000 si 116 1171 58.00
London & Can. Loan & Agency Co..... 50 4,000,000 560,00 183,000 5 .................. ........... ......
London Loan Co ................................. 50 434,700 300,95( 21,185 4 111 5550
Montreal Loan & Mortgage 00........... 50 1,000,000 550,001 64,000 3 106 110 53.00

c- Montreal Building Association ......... 50 1,000,000 471,71i 45,000 ............... 60 70 30.00
D National Investment Co ..................... 100 1,460,000 292,00 12.500 34 108. 10850
& Ontario Loan & Debenture Co............ 50 1,000,000 987,85( 180,000 5 130 132 51.62
u- Ontario Investment Association ...... ......... 1,000,000 165,0(X 100,000 4 122 ..................
at Union Loan & Savings C o.................. 50 1,000,000 492,41 110,000 5 149 74.50
s, Western Canada Loan & Savings Co. 50 1,000,000 1,000,0( 410,0-0 5 166 83.00
e Dominion Telegraph Company ......... 50 1,000,000 1,000,00) ............ 2j 98 49.00
a Montreal Telegraph Co ..................... 40 2,000,000 2,000,00 ...... 120 122 48.00

x- Toronto Consumers' Gas Co. (ld) . 50 800.000 800,00 ........... 5 142 142, 71.00

BBcusRTIs. LONDON, ENG. TORONTO. MONTj RAL.
Canadian Government Debentures, 6 et. stg. 1881-4 ......... 104 ....

Do. do. 5 ct. Inscr'bd Stock 105 ....
Do. do. 5î et. stg., 1885............ 105 ....

Dominion 5? ct. stock 1908 ............................ 113
D o. 7 do. do. ... ... ... ................

Dominion Bonds, 
4 p.c. 1904 Inscribed Stock............... 1074

Montreal Harbour bonds 6 p.c......................................................................... ....
. Do. Corporation5 W t..1071 ......................... 60 65

D o. 5 P ct. 1874 .......................................................... 107 ........................ 110
Toronto Corporation 6 f et., 20 years.................................. 117
Countv Debentures 6 » et. ................................................................. . .................

l.ly
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ced
bis
ely
tis-
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GS.

ada
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k.

rce.
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ade
not

TDwnship Debentures 6? c t....................................

INSURANCE COMPANIES.

ENGLIsH-(Quotation8 On London Market, ,Tulp 16.)

No. Last NAME o MPANY ' > Last
Share dii . Sale.

20,000 5 Briton M. & G. Life £10 £1 ..........
50,00 £1 'C. Union F. L. & M 50 5 254 261

5,000 10 Edinburgh Life ... 100 15 42
20,000 4-10 Guardian..............100 50 80 82
12,000 £7 yrly Imperial Fire ...... 100 ' 25 162 165

100,000 8 Lancashire F. & L. 20 2 8î 94
3.5,862 3 London Ass. Corp. 25 124 66 68
10,000, 1-4 Lon. & Lancash. L. 10 27 1 1
40,000 0-5-0 Lon. & Lancash. F. 25 21
87,504' 16 Liv. Lon.& G.F.&L 20 2 21 21
30,000 2 Northern F. & L ... 100 5 56. 57
40000 2-5- North Brit. & Mer. 50 8î 66 661
6,722 £18 Phonix ............... ...... ...... 320325

200,000i 3 Queen Fire & Life. 10 1 4 4
100,000 1-2 Royal Insurance ... 20 3 314.31
50,000 74 ScottiFh Imp.F&L 10 1 14
20,000 10 Scot. Prov. F. & L. 50 8 14
10,000 3-10 Standard Life ...... 50 12 75 76

4,000 5 Star Life ............... 25 14 15

CANADIAN. Aug. 3.
p. c.

10,000 5-6mo. Brit.Amer.F. & M. $50 $50 148
2,50 74 Canada Life .. 400 50 850
5 o0l 5 Confederation Life 100 10 215
5,00018-l2mo. Sun Mutual Life ... 100 124 $16
5,00016-l2mo. Sovereign Fire...... 100 20 ............
4,000' 12 Montrea Assur'nce £50 £5 ............

5 RoyalCanadian ... 100 15 50 55
5,000, 10 Quebec Fire ......... 100 65 100
1,085 15 Queaec Marine...... 100 40 ............
2,000 10 Que.,n City Fire ... 50 10 ............

20,000 15-12mo Western Assur'nce 40 20 210 214

.............

A.XEBICAN.

When No. of NAMs oF Co'Y. Par.val Offr'd Ask'd
org'nzd Shares ofSh'rs.

1858 1500 EtnaL.of Hart 100 ......... .........
1819 30000 EtnaF.of Hart 100 ........ .........
1810 10000 Hartf'rd,offHar 100 ... .......
1868 5000 Trav'lers L&Ac 100 ... .......
1858 ............ Phenix, B'klyn 50 ...........

RAILWAYS. Paryl London
Shars July 26.

Atlantic and St. Lawrence............... £100 130
Do. do. 6 7 c. stg. m. bds. 100 105

Canada Southern 3 p.c. lst Mortgage ......... 101
Grand Trunk................................... 100 19¾

New Prov. Certif. issued at 224...... ... .......
Do. Eq. F. M. Bds. 1 ch.6c 100 102
Do. Eq. Bonds, 2nd charge . ......... 123
Do. First Preference,5?c... 100 1004
Do. Second Pref. Stock, 5?c 100 88
Do. Third Pref. Stock, 4 P c. 100 42

Great W estern ................................ £2010 138
Do. 5P c. Deb. Stock ......... ......... 104
Do. 6 c. Bonds, 1890 ... ..... ......... 110

International Bridge 6 p.c. Mort. Bds ......... 103
Do. 6 p c. Mor. Bds. 2ndseries ......... 103

Midland 5 P c. 1st Pref. Bonds ...... 100 88
Northern of Can. 67c. First Pref Bds 100 104

Do. do. Second do... 100 104
Toronte, Grey & Bruce 6 ? c. Bonds 100 67
Wellington Grey & Bruce 7ec.1st M. ......... 914

EXCHANGE. Toronto Montrea

Bank of London, 60 days ......... ... .........
Gold Drafts do. on sight ......... ....................
Am erican Silver ........................ ............... ...............
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*1RUSSELL, BLACKWELL & TOUCHBURNE,
Produce à Commission Merchants,

DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. BUssBLL. W. BLACKWELL. R. TOUCHBURNE.

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALso

PATENT SCREW WRENCHER,
OSHAWA, ONT.

BERLIN FELT BOOT 00,
Sole manufacturers of the

Seamless, Fros-roof Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.8.-Beware of inferior goods offered. P.O. Box 16

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exolusively Cut

Tobacco Conoern In the World

SPECTALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FIN E-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT .PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand In Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,Finest, Sweetest, and Best ever made.

Alil ur goodu are neatly and securely
µencked and fully guaranteed.

0- Quetations ment t. responsible Wholesaleflouses on application.

TORONTO PRICES CURRENT-Aug. 4, 1881.

Nane of Article. Whtes

Beots and Shoes. $ c. $ c.
Men's Calf Boots......... 3 50 4 00

l Ki Boots ......... 2 25 3 40
t Stogas...... 1 50 2 05

" .1 do. ...... 2 65 2 90
Men's Cong.Gait & Bal 2 00 2 85
Boys' Kip Boots ........ 1 65 2 10

No. Stogas ...... 1 85 2 00
Split " 1 55 1 70
" aiters & Bals... 1 20 1 65

Wom's Bals & Gait,peg 1 25 1 75
" M .S. 1 30 1 65

Batts ............ 0 90 1 20
Goat Bals ..... 1 90 2 7b

Misses' Bals ............... 0 90 1 15
" Battu ............... 0 80 1 05

Childs' Bals ............... 065 -0 95
" Batts ......... 0 60 085
" TurnCackp.dzi 4 00 6 00

Druge.
Aloes Cape.............. 0 17 0 20
Alum ............... 002 003
Borax ........................ 0 16 0 17
Camphor..................... 0 38 0 48
Castor Oil .................. 0 10 0 11
Caustic Soda ............... 0 03 0 04
Cream Tartar ............ 085 0 36
Epsom Salts .......... .... 0 02 0 03
ExtractLogwood, bulk 0 9* 0 10

"4 "e boxes 0 14 016
Indigo, Madras............ 085 095
Madder ..................... 0 13 0 15
Opium ........................ 5 50 6 00
Oxalic Acid ............... 0 14 0 18
Potass Iodide ...... 3 00 3 25
Quinine .................... 3 00 3 25
Soda Ash....................003 005
soda Bicarb, per keg... 3 70 4 25
Tartaric Acid ............ 1060 0 62
Morphine .................. 875 4 80
Brimstone ............ . ... 0024 0 03

Groceries.
Cofee: Java, V lb...... 0 22 028

Rio .............. 0 15 0 17
Mocha............ 030 033
Ce7lon na

t
ive 0 23 0 25

* planta'tn 0 28 0 s1
Fish: Herring, scaled... l 025 0 27

Salmon, salt water 15 50 16 00
Dry Cod, V 1121bs. 4 75 0 00

Pruit: Raisins, Layers 2 25 2 35
" London Lay. 2 50 2 75
" Sultanas...... 0 16 0 16
" Val'nti's,new 0 08 0 09

Loose Muscatel ...... 2 25 2 35
"et old 0 00 0 00

Currants, ............ 0 06Î 0 07J

Molasses: 0 00 0 00
Syrups: Golden ......... 0 0 60

Amber ..... 0 60 0 65
Pale Amber. o 65 0 70

R ice: ........................... 0 04 0 041
Spices: Allspice. 0 17 0 20

Cassia, whole V lb... 1 0 20 0 25
Cloves .................... 0 48 0 52
Ginger, ground......... 0 25 0 35

" Jamaica, root 0 23 0 27
Nutmegs ................. 0 75 1 15
Pepper, black ......... 0 114 0 124

Bugars: Porto Rico:
Dark to fair ......... 0 07J0 08
Bright to choice ... 0 08 0 08

Canadi'n refined, low
to extra bright.....G 0

Standard Granulat'd O 10 01
RedpathParisLump 011 011
ScotchRef. ex.bright 0 00 0 00
Eng. do. low......... 0 00 0 00

Tea:
Ilan:

Yokoha..com.togood 0 30 0 40
S" fine to choice 0 44 0 60

Nagasa. com.togood 0 25 0 32
ne to choice 0 35 0 45

Congou & Souchong 0 28 0 70
Oolong, good to fIne, 0 35 0 60
Y. Hyson, com. to e'd 030 038

" Med. to choice 0 40 050
" Extra choice... 057 0 70

Gunpwd, comtomed 0 30 0 40
" med. to fne ... 0 42 055
Sfine to finest... 0 60 0 80

Hyson ..................... 025 055
Imperial .................. 032 0 55

Tobacco manufactured,
Dark ............. 0... 034 0 39

Western Leaf,
[good to ftne 0 35 0 42

Brights'rts g dto fne 0 43 0 52
choie ... 0 70 0 80Sola e .•.. ..... ... 086 0 45

Name of Article. Wh e Nae of Article.
Rates.Bates.

Hardware. $ c. $ c.'
Tin (4 mo.) Olle-Continued. 'c. $ c.

Grain . ................... 0 27 028 Olive, V Imp. gal ... 1 85 1 40
Ingot ........................ 0 25 0 26 Salad........................ 2 10 2 20

Copper: Ingot . ... 0 18 0 20: " qt., case ...... 3 00 3 20
heet................ 025 0 27 Seal... .............. 065 0 80Lead (4mos) Bar1001bs o0 05 0 054 Spirits Turpentine... 0 72 0 75

Pig.. ............ 0 04 0 oo4i
het..... .. '0 00 Paints, &c.

Shot ........................ 005 0 06j White Lead, genuine
inc: Sheet ......... 006 0 07 iOil, f 2 5 1 s 200 as

Out Nails: Do. No. 1 ............... 1 75 I9
10 to 60 dy. p. kg100 lb 2 60 2 70 2 ............... 1 50 ,E
8 dy. and 9 dy. 2 90 3 00 3..........125
6 dy. and 7 dy. 3 15 3 20 White Lead, dry......| 0 06 0 074
4 dy. and 5 dy ........ 340 3 50 Red Lead .......... 0 05 006
3 dy . ......................... 3 85 8 90 Venetian Red, En. 0 02 0 02

Galvanized Iron: Yellow Ochre, Fnc 001 O 0
Best No. 22............... 0 06 0 IVermillion, Eng......... 0 75 090

"e 24 ........ . 006 0 Varnish, No. 1urn...... 085 1 00
" 26 .............. 0 06 0 Bro. Japan.................. 080 090
" 28 ......... 0 06 0 06 Whiting .................. 0 70 0 75

Iron: Pig-Coltness ... 22 00 23 00
Summerlee ............ 22 00 23 00 Petroleuu.
Eglinton No. 1 ......... 0(0 00 00 00 (Beßined, V gallon',
Nova Scotia No. 3 ... 23 00 0 00 Delivered in Toronte : Imp. gal.
Nova Scotia bar ..... 2 25 2 30 No.1, car load d 0 00 0 00
Bar, ordinary ......... 1 9G 200 c 5 to 10 brs. do. 0 204 0 00
Hoops -Coopers .... 250 2 75 single brls...do. 021 000

" Band .... 2 50 2 75
Boiler Plates........... 2 70 4 50 Breadstus.

Canada Plates:
Hatton ..................... 3 25 350 Flour: (p brl.) f.o.c.
Swansea .................. 3 50 3 75 Superior Extra........ 5 65 0 00
Blaina .................... i 3 50 3 75 Extra ..................... 5 55 000
Pen ........................ 3 50 3 75 Strong Bakers ......... 5 70 5 75

ron Wire: Spring Wheat, extra' 5 55 0 00
No, 6 P bundle......... 1 80 1 90 Superfne..........500 000

9 " ......... 2 70 2 80 Fe 000000
" 12 " ......... 2.70 2 75 Oatmeal ........ . 420 4 25

Window Glass: Cornmeai, small lota 8 00 3 25
25 and under ............ 1 80 000 Bran. 12 0 0 00
26 x 40 do. .............. 1 85 1 90 Grain: f.o.c.
41 x 50 do. ............... 215 2 20 FallWheat, No. 1 1 24 000
51 x 60 do. ............... 2 45 2 50 No 2 1 21 0 00

Steel: Cast ........... 0 1240 134 " NO . 1 16 1 17
Bessemer do.. 0 05 0 06 Spring Wheat, No. 1 1 25 O 00

lin Plates: IC Coke.5 525 " " No. 2 1 23 0 00
IC Charcoal ............ 5 75 600 " " No. 3 000 1 18
IX ............... 7 75800 Oats ..................... 0 38 0 39
IXX ". .............. 9 75 10 00 Barley, No. 1............ 0 75 0 00
DC ............... 6 0 0 6 50 " No. 2........... 0 65 000
ides & Skins ylb. " No. 3 Extra., 060 0 00
Steers, 60 to 90 bs... 0 09 0 00 " No. 3.......... 0 0 0 00
CJows................ 008 0 00 Peas ....................... 0 70 0 72
Cured and Inspectedl 009 0 10 Rye........... . 0 75 0 80
Calfskins, green .... 0 13 0 15j Corn ....................... 0 58 0 64

" cured ...... 0 1 0 16 Timothy Seed per bu 000 0 00
Pelts, dry ............... 060 000 Clover " " 000 000
Lambskins ............ 060 000
Tallow, rendered..... 0B06 0 06 Pr iio . 1

1Butter, choice, %+ IL 0 1.5 0 17Wool.
Fleece, lb ............ 0 22 0 23
Pulled Super............ 0 26 0 28
Extra ..................... 0 34 0 35

Salt, Etc.
Live ool coarsepbg; 0 70 080
CanZaýn P bbl ...... 10 85 0 9,5
Stoved ................... 1 25 1 60

Leather.
Spanish Sole, No. 1.; 0 28 0 29

Do. No. 2 ...... 0 24 026
Blaughter, heavy...... 0 28 0 30

Do. light ...... 0 28 0 29
Buffalo ........... 0 21 023
Harness ................ 0 32 034
Upper, No.1heavy... 038 0 40

' light & med. 0 40 042
Kip Skins, French ... i 0 85 1 10

English.. 0 70 0 85
Domesticj 0 60 0 65
Veals...... 0 70 0 75

Heml'k Calf (25 to 30)i 060 0 75
36 to 44 Ibs ....... ....... 0 80 090
French Calf ............ 1 20 1 501
Splits,large,p'lb .. O 31 0 34

4 mall ............ 0 25 0 27
EnamelledCow,pft 017 0 19
Patent ..................... 0 17 019
Pebble Grain....0 14 0 17
Buff...........14 0 17J
Russets, light. 0 40 0 50
Gambier .................. 0 05 0
Sum ac .................... 0c05 0 0
Degras ................... 0 054 006

Oila.
Cod Oil-Imp. Gal ... 10 50
Straits Oil ....... 050
Lard,ex.No1 Morse's 85

" ord.No. 1 " 0 78
Linseed, Raw. 076
Linseed boiled ...... 79

0 55
000
088
0 81
0 78
0 82

" rolls ,........... 0 000 00
Cheese ................. 0 11 012
Dried Apples............ 0 04J 0 044
Beef, Mes................ 16 00000
Pork, Mess............... 20 5021 00
Bacon, long clear ... 0 1 01"i Cumberl'd cut 0 1q 0 1

" B'kfst smoked 0 1 0 13
Hams .................... 013 014
Lard ........................ 0 14 0 15
Eggs .............. 0124 000
Hops (new) ........ 014 0 18
Dressed Rog . 0 00 000

Wines,Liquore,oz
Ale: Eng , Pte ...... 160 1 75

" qts 2 55 275
Porter: Guinness, pts. 1 55 1 65

"e "i qts. 2 50 260
Brandy: Hen'es'ycase i 25 il 50

Martell's "4 10 75 Il 25
OtardDupuy&Co " 9 75 10 00
J. Robin & C. "e 9 00 9 25
P. Castillon & Co. 9 00 9 25
A. Matignon & Co. 9 50 1500

Gin: De Kuypers,Pg 2 37 2 55
B.&D. 2 15 2 42
Green cases... 4 37ý 4 75

"Red " 8 50 8 75
Booth's Old Tom...... 0 00 6 50
um: Jamaica, 16 o.p. 296 3 12
Demerara, id 2 54 2 65Whisky:

Scotch 3 15 3 40
Dunville's Irish,d . 3 25 3 50

Bond Paid
Alohol, 65o.p.?pI.gl 077 2 58
Pure Spts " " 0 78 254

0" '. 0 70 2 80
25 u.p. " 0 38 1 18

F'milyPrf W .iskyI.g 0 43 1 28
Old Bourbon " " 0 43 1 28

Rye and Malt 040 1 20
D'mestic Whisky 32u. 085 1 08
Rye Whiskey, j yrs 0i 0 66 150
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Leading Brewers.

Cooderhamn & Worts,
DISTILLERS,

MALTSIERS AND MILLERS.

ESTABLISHED 1832.

MANUFACTURERS OF

Alcohol, 65 o.p.

Pure Spirite, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 yeais old-a Specialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER
FOR

COSG RAV E'S

EXTRA 8TOUT
Equal to the best imported, at les8

than half the cost.

Recommended by the Medical Facuity as being
urfectl Pure,dWholesome,d nd etren theninb. nA
air trial of it is all we ask to convince. !'ut up in

quart and pint bottles.

THE TORONTO

Are now supplying the Trade and Families wit
thoir Superior ALE and STOUT, brewed from
tàe finest malt and hops.

Special attention is invited to the Com-any's larg
stock of INDIA PALE ALE and XXX STOUT
bre wed expressly for Bcttling and bottled solely b
the Company.

J. N. BLAKE, Prest. JAS. E. MILLETT, Sec

Simcoe St, Toronto,
April 12, 1881

GEORGE SEVERN,
BREWER OF

ALE AND PORTER
Yorkville Brewery,

AD.OINING TORONTO.

GIBBONS, McNAB d MULKERN, Toonto Barristera.

BARRISTERS & ATTORNEYS, EATTYD CHADWICK#
OFFICE-Corner Richmond & Carling Streets, Bf THOMSON,

LONDON, Ont. Barristers, SoicitorS in InBolV611Oy, ho.

GEO. C. GIBBONS. GEO. N. BEATTY, MILLER, BIGAR, BLACKSTOC
P. Solitors in ChanceryNotaries Public, 

_______________ ___-~ Offices, over the Ba.nk of Toronto, cor. WellingtOfl

A A CMA HON, BOULTBEE, DICKSON reET a.M. W. M

fl& JEFFERY, C. W.BIGGAR. D. E. THOMSON. T. G. BLAOXSTOL.

BARRISTERS AND ATTORNEYS, ETHUNE, F108, FALCONBRIDGE d
Office over Canadian Bank of Commerce,D O

LO»' DON, ONT. HOYLBS, Barrjsters, &c.
North of Scotland Chambers, 18 & 20 King Street

HUGH MACMAHON, Q.C. A. O. TEFFERY. West
JORN BOULTBEE. W.J.T.DICSON. TASBETHuN CHA Es B S.

W. G. PALCONBBmDGE. N. W. HROILEs.
WALTE BARBWIXG A. B. ATLESWOT.

HENRY GRENDON TIPPETolciWr in ChaneB oe l

EXPORT AGENT O COMMISSIOfe MERCHANT, tLAKE, KERR CA SSEL ,
81 Tower Buildings, Water Street,

Liverpool, Ifngland. Millicbamp's Buildings, Adelaide Street, oppo-

Correspondence solicited. Orders carofully and site Victoria Street.
promptly executed. EDW. BLATT, Q.. E. K. AER Q..

RE-FERENcpEi-Arthur P. Tippet & Co., St. John, WALTER CABSSLS. WV. R. NuLOCE.
N.B., National Bank of Liverpool, Liverpool. 0. J. BOLMAN. D . CASELS. T. A. BUGE.

W~~ AOKS R K0 K 0 . SZILLJ &OCA1TANAOH,
ALEZ. J. CATTANÂCIE. ]LAMY MOS5.

GA LT, ONTARIO BARRISTERS, ATTOMY8 , SOLCITORS, ho.
L Y. ELLmuTH, Barrister-at-Law.

Ofices-Federal Bank Buildings, Wellington St. W

Manufacture and warrant
11ELAMERE,BLACK,REE8OR LtKEEFER,

Solid Cast Steel StriJin.g HsONmers. T BARISTERS ATTORNEYS, SOLICITO,
ETC. Towce-No. 17 Toronto Street,

Solid Cast Steel Rock Sledges. Consumers Millih ompany s Builings) TooNTO.

Solid Cast Steel Crowbars. . A. LME A. AE. W. BLUGH.

Solid Cast Steel Spike Rauls. AIN,KGORDON dL 8HEPLEY,

Solid Eye Picks-all varieties. B ATTORNEYS h SOLICITORS.
JOHN BAIN,

G Send tr ONIuntrnAed Prier 0,. WI. St.TON GODON. GEO. Y. SEEPLEt.

Oxees-Imerial Bank Buildings Wellington St. .
F.O. Box 2M2.

JONES BROTHERS if MACKENZIE,
GALT EDGE TOOL WORKS. J BARRISTERS ÂTTOINEYShSOLICITOBaS,

a eNos. 5 6, Canada Permanent Buildings.
ESTBLIHED184. LABESON JONES. BEVERLEY JOBES.*

GEO. A. MACEENEIB.

Englùh AgOlnt, JONAS AP JONES, London.
S da Commr for N. Y.o llinois and other States.

ACTOD OLT., A eMEREC K, HOWARD & ANDR' W8,

GLOVE MANUFACTURERS BARRISTERS, ATTORN YS, Eto,

b OFICE-verDominion Bank, corner o! Ring&h
E onge Streets, Toronto.

The best descriptions of GLOVES9 and MITTS in W. .memuaICBmA g. B. BoWTD.

o every varety oT material and style are .auufactured G. A. F.BLA

by us.

y AULOCK, TILT, McA RTHUR
Y. CR0 W KETHER.

BA.RRISTERS AND ATTORNE ,
______________Solicitors in Chancery, Proctors in the Maritime

ourt, Convyancers, o.

sofeices-sout-west corner of oing and Church Ste.
W. MULOC. J. TILT.

J. B. M' B ilin. J. CROWTER, JE.

,OE

OSE MACDONALD, MERRITT dt
STOREY Y I COATSWORTH,

CP~IG CLVE ASTE ERATBarristers, AttorneyR, Solicitors, Proctors,
A CON," Notarles Public, etc., etc.

We are also Pateutee and Inventors O! ytorey'm 9)fices. Union Loan Bldgs. Nos 28 & 80 Toronto mt
Euureka spring Gleve Fnistener, justly acknow- P. O. Drawer 2698.

most perfect faste5er lu . Patented .
leCdA the United States and Great Britain. J. E. MESF. J.B ECBOL J.

in Canada, he ~. B. IE. . ACEZ. CSROT.J~

fcsSlpr*ce Street, New York, U. a A *A Commssioner, etc., for taking affidavits t b.
Fr Lime Grove, Birmingaof, Eng. used in QuebKi.
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E A ILLS a .J EID & 0.S.ARTLEYWATSON&CO.
JOHN FISHER & SON, H FRUIT & PRODUCE MERCHANTS,

DUNDAS, CANADA, COM4fSSI -N d FORWARDING AGENTS.
ANUFACTUBERS Good forwarded to and froni aIl parts of Canada i,

Printing Papers, Cream and Drab Manilla, with quick despatcb. Supply Engliah and Foreigu Goods, and Receive
Manilla-Brown, Rag,White and Grey Consiguments solicied. Consignments of Fruit, Provisions, Salmon, Lob-

Tea Wrapping Papers. Paper B. J. REIP CO. istera, aed Generai American and CanadianProduce.
Baga. Moth-Proof Carpet Halifax. N. S. Piclf -rd Black's Wiîief. Advances on Consignment3 by arrangement.

9 TI1in1 m oto_

W-rSpeciaI sizes mae°° to order.

Baga, Bope, Bagging. Waste Paper asd ail Other Kinds
of Paper Stock Bought.

TORONTO BRIDGE OOMPANY.

I I~I

IRON BRIDGES, VIADUCTS, ROOFS, TURN-TABLES, &c.
Bailway Bridge Builders to the Dominion G

IM Plars Specifications snd Estimates furnished o

J. H

AOCHi StGatharines8aw Works
ESTABLISHED 185,5.

Ladies' Seal Jackets. THE LARGEST SAW WORKS IN CANADA.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dolmans. R H, SMIH & CO,
(Successors to J. Flint) manufacturera of every description of Saws.

Highest Cash Prices paid Ail Saws warranted. Sole manufacturera in Canada of the celebrated
"Simonds Saws." The "Simonds" process for tempering is fully

for Raw Furs. covered by Patents towned by us>. We have nothing SECRET about it,

J. H. ROGERS, but take pleasure in showing it to any one. Prices on application.

Oor. King & Church Streets, Toronto. S -. CATHARINES, Ontario.

s-.
"THE ÀETNA" is thc namne of a q iarterly journal now in ils tlirteenth

year, published in the interest of life andI endoviment insurance by the under-
signed. A copy will be mailed, free of expense, to any one applying for it.
From the last number we give a feuw brief extracts:

ONE oF MAN.-The importance of keeping up policies of life insturance is
illustrated forcibly in the case of N. Gothier, of Plantagenet, Ont. le took out,
a policy of $1,000 in the ATN A LIFE, Dec. 15, 1879. When tlie seond preimluin
becamne due. (Dec. 15, 18s0 lie had decided not to continue ilt, bielieving his pros-
pects for a long life better than the average. The agent useri every available
argument to have him continue, but without etteet. In sixteen day s fron the
lapse of his insurance policy he wvas killed while fellingtrees for hisi emoployer.
His death was nearly intstanttaneoutts. By his refusal topay the Company $l9.27.
he leaves his famiiily in embarrassedI circuinstances, in wvhich a thousada dollars
would have been a fortun".

MATtREi> t TNA Tx ENi)OW3IENis.--Tie iT:rNA LIVE is disbursing to ils
patrons-holders of mutured endowmntsan averare of over two tousand
dollars per day. The sat isfactory results given by te C >mpany are handsontiy
acknowledged in the following letters, to which ve invite the attention of our
readers.

CoL.:.ir rie xsTrUTE,FORT Eî>wAaî, N. Y., May 28. 1881.
Dear Sir : i desire to acknowledge with my heartiest thanks the band.

some treatmient i have teceived frot your noble Life Cotpany, the Æ"TNA of
Hartford, Conn. ie returns for my annual paymttents received from you lait
year, and this. on the iai urity of miy two endoweinet policies, have more than
met my expectations. You have paid nie a good interest for all the noneys I
have put into your hands : you kept my life insured for the ten) years to the full
atmout of I he policies ; and now, wiei I need it miost, yoti pay mte the fuil'
sumii in a luînp. I have never made any investient that pleased ite more.

Yours very truly, I11V. JoSE:'i il:. KING.
li-swiciMs, A pril 24. 1881.

Dear Sir: I have this day received payient of my ten-year endowiment
policy which I took out in the ETNA. On this ilicy I paidi to the ctîoipainy

,558.98, and received in return, $4,191,43, leaving a balance as iterest on nty
investent of $632. 5. Another policy of $902,0i0 talling due at the saute tite,

has also been promtptly paid. i am so well satisfied with muy investitent that I
have taken out another policy for $5,000,00. Yours truly, GEO. H. GREEN
H. ST1LSON, General Agent. Cleveland, Ohio.

Dear Sir: In May 1866, I instred with your company on a fifteen year
endowment plan. I iave to-day the pleasure of acknowiedging the receipt of
a check for $2,537.07 in paymient of mly policy. I have paie ln to the company,
$2.217.27. and received ii return the amount stated above. In addition to hav-,
in, hadl insurance for lite last fifteen years, I have received as interest on my
iteestment $319.80. which satiisfies mie that my money bas beeti well expended.

Y ours truly, JAMES N. HOWLE.
COULD Do bETTiER.- -A gentleman in Lake Coun ty. Ohio, was a few y'ears

ago insured in the Ai<T'NA LIFE for $10000. He died in April last, and his ex-
etntor found among his lapers the piolicy above referred to, and notified the
C< mpany. coniidenttly expecting that there was due the family the above sum.
Imagine their feeliigs when informed thtat the policy was not in force because
the mt*etred (' nele a few years since that he "cotdd do better ifth his

WiR LIAM H. ORR. Manager, TORONTO.

n application .e i
. BARTLETT, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the UnitedjStates,

bresents the iollowing Financial Statement and solioits the patronage of
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1,1880......................................... $800,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .................... ...... 56,784 74

Total Cash Assets Jan. 1, 1880 ............................... 488,105 01
Reserve Capital ...................................................... 00,000 00

Security tor Polteyholders .................. ...... $1,%33,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000: Government Deposit, 086,300
Capital and Assets, 31st Dec., 1880, 91,126,566!

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esaq.
Halifax. JAMES YOUNG, Esq. M.P.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. McLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.B., late Fellow of St. John's College

Cambridge. fManaging Director: J. K. MACDONALD
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218T ANNUAL STATEMENT OF THE

EQUITABLE LIFE
Assurance Society of the U.S.

HENRY B. HYDE, President,

For the Year Ending December 31st, 1880.

AMOUNT oF LEDGER ASSETS, January 1, 1880 .......... 635,98-,997 62
INCOME ....................................... 8,735,699 43

DISBJRSEMENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities.......

Other Disbursements as per detailed Statement.......

844,716,697 05

4,792,937 97
1,513,915 06

NET CASH AsSETS, December 31, 1880 ............... 0. 38,409,844 02
ASSETS.

Bonds and Mortgages .............................. #9,053,475 50
United States Stock................................ 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks............ 7,064,562 88
Real Estate ...................................... 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

038,409,844 02
Market value of Stocks over Cost ................... 1,521,051 28
Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02

TOTAL ASSETS, 31st December, 1880 ................... 41,108,602 32
TOTAL LIABILITIEs, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308 10

Total Undivided Surplus ................................. 9 228 294 12
Pàskz Assumed in 1-0 ...... ..................-.-.. 5 0805 O
iàÎ Outstanding...... ................................ 77597,703 O

JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.
James Street, Montreal.

F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

0r FIRST CLASS AGENTS WANTED. .s

CANADA LIFE ASSURANCE 00.
IREAD OFFICE, . . UAMILTON, Ont.

IVONTREAL BRANOH, . . 80 ST. JAYIES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)..... ........... 4,297,852
2. Income for the year ............................ ............ 835,856
3. Claima by death during the year .. ....... .. . ............. 192,948
4. Do a estlxnatod and provlded by Co.'s tables ................ 296,878
5. Policies issued during the year, 2107, for ............ ....................... 3,965,062
6. Policies in force 30th April, 1880, 12,586, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses to income - per cent................................... 14 27

Business and Positionfrom its Poundation in 1847 to 1880:-

d AsBrces n Annual Revenue. Claime Paid Total Funds.

1850 $ 814,902 $ 27,838 * ,200 8 41,873
1860 3,365,407 133 446 226, 664,929
1870 6,404,437 273,728 6801 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-Sve
tines greater; the annual revenue thirty times, and the total funds ene
hundred tintes greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 10000,000
FUNDS INVESTED, nearly .................. 23000,000
ANNUAL INCOME, upwards of ................ 5,000,000
invested In Canada for protection of Ca nadian Rollov-

holdere (chlefly Ith Governmont), nearly $6oo,ooo.
Every description of pover inmured at moderate rates of premium.
Life Assurances grantd in a the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY,

KAY & BANKS, Special Agents. _

COMPA NY.
Ineorporated 1861.

Capital and Assets...... ......... $1,637,553 10
Income for Year ending 3st Dec., 1879 .1,001,052 20

HEAD OFFICE: TORONTO, ONT.

lon. J. MoMURRIaH, Presid't. J. J. KElIY, Man'g. Director.
JAS. BOOMER, Secretary.

The Union Fire Insurance Co'y.
AUTHORIZE» CAPITAL,..........1,000,000.

Government deposit for the protection of policy-holders, the largest of

any Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.
DIREOTORS:

lion. J. C. AIKRNS, (Mini ter of Inland Revenue), Toronto, President.

ROBERT HAY, Esq., M. P., (of R. Hay & Co.,) Toronto, Vice-President.
W. E. CORNELL, Esq., Toronto, 2nd Vice-Preaident.

D. D. HAY, Esq., M.P.P., Listowel. SAML. MoBRIDE, Esq., London.

JAMES PATERSON, Esq., of Pat- W. T. EDGE, Esq., London.
erson Bros., Toronto. R. H. BOWES, Esq., Smith, Wood

JOHN BAIN, Esq., Barrister, To.. & Bowes, Barristers, Toronto.
ronto. Dr. JAMES H. BURNS, Toronto.

A. T. MoCord, Jr., Mamger.
Riaks taken at Equitable Rates and Loses settled promptly.

THE MUTUAL
ASSOCIATION OF CANADA.

LIFE
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER S90,000.00.
Policies on the "RESERVE FUND PLAN " issued by this Com-

pany only, (and cepyrighted) contain a Plain Statement of the
amunt el cash value or pald up insurance the Poey-holdet will e
entitled te receive, Il distentinuing the payaient et prentims' alter
5,10,1,o, %3, 3, 33 payments, &c

DIRECTOILS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WLLIAMS, Esq. ANTHONY COPP, Esq.
DONALD MoINNESi,Esq. JOHN HARVEY, Esq.
H. T. RID LEY, M.D. G. M. RAB, Es
J. M. BUCHAN, Esq. D. B. CHISHOM, Es.
J. J. MASON, Esq. SAMUEL PE TERS, sq.

DA AVID BURKE, Manager. WILLIAM 8MITH, Secretary.

WATERTOWN·
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 185.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
*100,OOO Desited with Government for exclusive protec-

tionof olicy- olders Canada.
Insures only lgesidences and Farm Property, and has never yet lost

over *5,000 by any one fixe.
Insures againyt dame by lightninq whether fire ensues ornot, and insures

live stock against being ed by lightning in the field.
The largest and strongest residence Insurance Company in thé world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORL

SOLICITORS WANTED-apply to above.
FISER & FLYNN, Gen. Agents, Cobourg, Ont.
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Belore Insurlng Your LIfe Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUALASSURANCE COMPANY. LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
PIRE AN») MARINE. IINOORPORATED IN 1848.

Cash Capital & Assets, $1,176,491.45. JOHN E. DEW[TT, PRESIDENT.

Head Offioe, Toronto
BOARD OF DIRECTORS.

, Ont.

GOVERNOB, ... '... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVERNOR . ... ... ... JOHN MORISON, Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP sq.GEORGE BOYD, Es. HON. WM. CAYy.

PELEG HOWLAND, Esq.
.OLEAN.

Manager.

ceru

FIRE à MARINE INSURANCE CO'Y.
Head Office: Hamilton, Ont.

Capital $1,000,000 s . Deposted with Domin-
.ull ion Government,

Subscrbed. NC $ ,0o00.
PRESIDENT-J. WINEE, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoBGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagl, No. 117 St. Francois XavierGtet(eneral Aent. Toronto, Scott & WaIly, General Agents. Hailifax

N.8., 14.2 Princ St., Ct.C. J. P. Clarkson, General Aent. St. John, N.B.,No. 108 Prince Wm. St., M. &T. B. Robinson, General Agents. Manitoba Agency,Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Aget, P.E.L.

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

Authori8ed Capital, $3,000,000. FullDeposit made with Gov't.
M:tmR comD.

INCOME. ASSETS. SURPLUS.
(as regards Policy Holders)

1877 120,987.69 $152,464.96 8133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,830.11 146,554.18
1880 82,108.96 238,277.67 197,937.36

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. ThomasVice-President; H. THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District: Alderman SAMUEL TREES Chairman; Ald-erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.Prompt and Liberal Settlements have always been a characteristic of this

Company. JAS. B. BOUSTEAD & ALCOLM GI BS.Secretaries and Managers, Toronto and Co. of York.
Offoe, No. 14 Adelaide Street East. Issuers of Marrage Licenses.

ALLIANCE FIRE INSURANCE 00.
PESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VIcE-PIEsIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. TEo. CuwAFoRD. Inspector-R. H. JARvIs.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TOROYTO BOARD 0F DIRECTORS.
W. W. COPP, Es., Chairman. 1 JOHN TURNER, EsQ.,Merchant.JNO. CANAVAN,EsQ., Barstr J. S. KIN G, M.D.ROBERT BARBER, EsQ., Manufacturer, 8treetevine.

LOMAS & NIISON, General Agents, TOROINTO DISTRICT.Offoe: No. 10 Adelaide Street Eat.

Incorporated 1833.

SCOTT & WALMSLEY,
Fire d Marine Underwriters.

QUEEN CITY FIRE, ANCHOR INS. COMPANY,
CANADA FIRE and MARINE,

LONDON ASSURANCE CORPORATION, fiAND-IN-HAND FIRE,

Canadian Lloyds, Orient Mutual, N. Y. Ocean Marine.

CAPITAL REPRESENTED, - - $19,00,000.

Rates fixed with regard to the Laws of Average and
fair compensation for the hazard assumed.

Losses equitably adjusted and promptly paid.

Queen City Fire Insurance Company's Building,
NOS. 22, 24 & 26 CHURCH STREET,

TORONTO.

Governament Deposit at Ottawa, - - - - *1 15,00000
Assets, about - - - - . . 81,000,000
Surplus over all Liabilities, - - - - $650,000 00Dividends te Policy-holders, te 31st Dec., 1880, 3,936,118 04Total Payments to Pollcy-holders, - - - $17,421,926 25

This is the only Company that issues Policios giving the benefits of theMaine non-forfeiture law, and specif ing in definite terms by its Policy Con-tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value providedfor is exhausted lu extended insurance as follows:

EXAMPLE FOIR 81,000.
Fo a p a e 25 who pays not less than 3 annual premiumn, the policy o!the Union Mutua provides and _guarant,3es the following on 15 and 20 yearendowments: 15 TEA RENDOWMIENT.

8 annual remiums of 66.02 provides 15 years' insurance and $55.31 for each$1, at end of endowment cost only $9 81 annually.5 annual premiums of *W.02 provides 15 years insurance and $199.88 for each
$1,000 at end o! endowment, cost oialy $8.63 annîuaUy.10 annuel premiums of $66.02 provides 5 years' insurauce, and $616.60 for each
*1,000 at end of endowment, cost only $2.91 qnnuallp.15 annual premiums of *66.02 provides 15 years' insurance and *1,000 at end of
endowment, with ali theprofita.

20 VEAR ENDOWIENT.
3 annual premiums of *47.68 provides 13 year' and 303 days' insurance, without

Sanu her paymnt cost only 10.20 annualy.
5 annual premiums of $47.68 provides 20 years' insurance, and $57.86 for each$1,000 at end of endowment, cost only $9.21 annually.10 aninual premiums of *47.68 provides 20 years' insurance, and $365 91 for each$1,000 at end of endowment, cost only $5.45 annually.20 annual premiumf of *47 68 rovides 20 years' insurance, and $1,000 at end of

esdowment with abl thse profits.
This calculation is not merely estinates but attually guaranteed in the

policy and does not include the dividends which will accrue to the lic
WThe endowment poicy issued by the UNION MtJTuÂL LIPE INsuRaAsCEComPANY is the fairest contract offered to the insuring publie.

The above systemiapies to ail descriptions of policies issued by the Com-pany. For further p culas apply to
G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C L. BOSSE, Quebec, 147 St. James St., Montreal.
R. ROWE, N. B., Oddiellows' Bldg., St. John.

F B K. MARTER, N.B., Queen's Ins. Bldg, Halifax.

Inspector, ... ... ... ... ... ... ROBERT M

L. H. BOULT,)

A CANADA
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Inuranoe.

QUEEN INSURÀANCE CO.
OF ENGLAND.

FIR.EM au ILIWFE.

Capital ....................... ,000,000 Stg

>N YESTED FUNDB ............... 8 "

FORBES & MBGE,
Montreal,

Chief Agents for Canada.
GEO. GRAHAM, Agent,

No. 6 Wellington St. East, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITAL, - - 1600,000.

Deposit with the Dominion Government, $100,000.

President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.
Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS,*Asst. Manr

Insurance effected at reasonable rates.

THE GORE DISTRICT

kid lIOeluame ceson
Head Offoe - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

DOes a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

PerfectSecurityandSmallPremiums
JAS. YOUNG E s., M.P.P President.
ADAM WAROC, Esq., 'ice-President.
R. 8. 8TRONG, Secy & Manager.

CANADA FARMERS'
MUTUAL IN8URANCE COMPANY•

IEAD OFFICE, HUAlfILTON, ONT.

(ESTABLIsEED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
Inium Note System.

DIRECTORS:
T lE0s. STOCK, Es ., President; J. W. MuRToN, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill Esq.; Charles Sealey, Esq.; J. D. Lafferty,
Esq.; ' M. Carpenter, Esq.; A. Dean, Secretary.

QUEBEC
PIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS, -

GOVERNMENT DEPOSIT, -
AGENTs.

St. .ohn, N.B.-TEos. A. TEMPLE.
RaUfax, N.B.-F. D. COnBETT & Co.

aMontrea-H. C 800TT.

*36,094
100,000

2
'oronto-GEo. J. PYKE, General Agent for Ontario.

Agents' Directory.

JOOfHNiai Assignee, Estate, Ineur-
ance and General Agent, Guelph.

O J. MoKIBBIN Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of ail

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE-Room 12, Radiger's
Block, Main Street, Winnipeg.

C.W. MACCUAIG, Officiai Assignee, InsuranceR. and General Ticket Agent, representing First
class Companies, Ottawa.

' B[ROUT & JAY, Agente for Royal Canadian; Lan-
cashire; Canada Pire and Marine & Sovereign

Fire, also the Confederation LiIe Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont. ,

R Y. MILNE (successor te Donaldson & Milne),. Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affaire, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Insurance.

PH ŒN IX
Pire Insurance Company of London

EsTABLISHED IN 1782.
A GENCY ESTABLISHED IN CANADA IN 1804.
A~Unlimited liability of ail the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exlusively on the PremitumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

ead Office, - - Guelph, Ont.

I.URON & MIDDLESEX

MUtUa Fire losurance Gompanyþ
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Presden . Manager.

Insurance.

CITIZENS
Insunco co ay of Oah.

ESTBLIreD 1864.

Fire, Life, Guarantee a nd Accident.

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$3o,ooo.oo
Has just been deposited with the Dominion

Government on account of our Guar-
antee business, and

$56,OOO O
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

O? LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $50,000.

Issues Life endowment and Accident Policies, aIl
the most desirable forme.

5...ph Jeeoey. Eq,. President.

WM. MARDON,
Manager & Secretary

PHENIX MUTUAL
Fire Insurance Cornpany

A GREAT SUCCESS.

Now under Special Charter.

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; being an increase
of $8,33119 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.

J. J. WITHROW, EsQ.,...... President.
JOHN DOWNEY, Es.,......Vice-President
Wm. Myles Esq, R. W.lButherland, Esq.,
D. D. Ha ,Bq. M.P.P C. H. Nelson, Es
Thomas ara,* sq Edward Galley, Eq.
JOHN BRANDON .......... Manager.
O. R. PECK. ... ......... Ispeetor.
R. F. WILLIAMS .... ... Asse. Scretary
JAMES BRANDaN,'* ... Gen. Agt Toronto
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Insuranoe.

NORTH DRITISH & MERCANJILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, 12,000,000 Stg.
ESTABLISHMENT IN- CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Bmithers, Esq., General Manager Bank of

Montres.l.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fixe Beserve Fund, - -794,577
Premium Reserve, - - - &
Balance ol Profit and Lose Account, - 47,003

Life Accumulation, - -
Annuity Funds, - - -

Revemue for the year, 1879.
From Fire Deipartment:

Fire Premiums and Interest, -
From Life Department:

Life Premiums and Interest,

2,989,885 "
311,962

968,670

448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOCH, Agent,
26 Wellington St. E., TORONTO

Head Offioe for the Dominion In Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON TO.

-- o-
GUARRNTEE FUND, - 9100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Eeq., Q.C.; Medical Director, James Thor-
humi, Eeg., M.D.; L. Goîdman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

Ail profits in its mutual branch accrue to the
Policy-holders therein.

tIr Agents wanted in unrepresented districts.
Apply with referencos to

WMu. MUcCAIE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. ]. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
119 BT. FR8. XAVIER STREET, ZONTREAL.

JOHN F. NOTT and OHAB.D. HASON,
Joint General Agents.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montrea, -- - Canada,

Total Riske.......... ............. ,onooo
Accumulated 27nW......... ..... ,5000
Annual Income.................about 4,010,000

or over 810,000 a day.
Claimes pald in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid In Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a localoffice, with the
benefita of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOAN ADVAN CED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offce-38 Toronto Street, Toronto.

LIVEHPÙUL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, - - - *29,030,000
Investmonts in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Ch ama; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Eeg.

Mercantile Riskb aeceo ed at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.

JOS. B. REED, G F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St.E. Dominion, Montreal

THE LION
Life Insurance Co. of London, Eng.
Subscribed Capital.................................... $4,00,000
Paid.p...............920,000British Goverument Deposit.............100,000
Canadian " " ..................... 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL
Canadian Directors:

HON. JOHN HAMILTON Pres. Merchants Bank.
JOHN HOPE, Esq., of John Hope & Co.
ROBERT BIM8, Esq., of R. Sims & Co.
ALEX. MURRAY, Eeq., Director Bank of Montreal.

AN INSPECTOR WANTED.
GENERAL AGENT wanted for Eastern Town-

ships, and
AGENTS WANTED FOR

CORNWALL, SHERBROOKE,
BROCKVILLE, WATERLOO,

QUEBEC.

General Manager, F. STANCLIFFE

Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offlem 429 Strand, London, Eng,

REDUCED RATES.

JAS. B. m. CiiPmAN
Manager for Canada,

Montreal.

SUN
I on imOinEo t

CAPITAL, 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Presiderst

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., are absolutely lnd putble when
two years ln force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

w o

insurauce Alats
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MorazRA,
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