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SUBSCRIPTION
$2 a Year,

The Leading Wholesale Trade of Toroato.

The Leading Wholesale Trade of Toronto.

Spleidid Value in

FLANNELS,

BLANKETS,

PRINTS,
DRESS GOODS,

HOSIERY,
WINCIES,

OVERCOATINGS, TWEEDS, &ec.

JOHN MACDONALD & CO.,

21 and 23 Wellington street,

30 and 32 Front street, } Toronto.;

38 Fountain street, Manchester, England.

Toronto, Nov. 16, 1877,

1877.

A. R. McMASTER
& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO,

Orricrs—34 Clement's Lane, Lombard St., London, E.C.

Toronto, 1877.

The Leading Wholesale Trade of Toronto,

GORDON, MACKAY & CO.,

Are now able to fi!l crders for the Celebrated

Lybster

MILLS GOODS.

Lybster Sheetings, No. 2.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX,

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.

Lybster Tickings.

Lybster Check Shirtings.

Lybster Warps.

Best value in Dominion,

Toronto, June 29, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Avre offering great bargains in
Plain & Check Winceys,
Fancy Dress Goods,

Canadian Tweeds.

THOS. C. KERR & CO.
Nov. gth, 1877,

New — Fresh — Groceries.
150 bags Old Government JAVA Coffee.
100 do. fine to choice RIO de.

100 do. prime Jamaica do.
50 cases Cassia
250 ba-rels prime Currants.
15¢0 half boxes * ‘“‘new"” Valencia Raisins.

1000 do, ¢ “old” ¢o, do.

1000 mats ‘¢ “geedless” do.

1000 boxes  Layer do.
100 barrels Golden Syrup.

100 do. Amber do.
2500 boxes Lemon, Orahge and Citron, Candied Peels.
1000 bnxgels Granulated, Dry Crushed and Cut Loaf
ugars,

500 hlrreis Yellow Refined Sugars, *“ all grades,”

150 hogsheads Raw and Scotch Refined Sugars.
3000 half chests Gr en Teas, comprising “al grades”

Young Hysons Gunpowders,
2000 packages Black do.

To Oash and prompt paying Oustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & K=ZIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877,

MILLINERY GOODS.

Just Received
A full range of the Newest Shaces in

Colored Silk Bonnet Velvets.
Black do. do.

ASSORTED FRICES,
Also BLAOK SILK MANTLE VELVET and
COURTAULD’S CRAPES.,

Samson,
Kennedy,
& Gemmel

44 SCOTT AND 19 COLBORNE STS.
TORONTO
Toronto, Nov 16, 1877.
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BANK OF MONTREAL.

NOTICHE

Is hereby given that a

WDIVIDEND OF 8IX PER CENT

Upon the paid-up Capital Stock of tris institution has
teen declared for ths

CURRENT HALF YEAR,

aud that t' e same wili be p vable ati s Barking House

inth'scity, oz and afier
Saturday, the First Day of Decem-

ber next.

The TRANSFER ROOKS will be c'osed from the

16th to the zoth Novemb:sr next,

both days inclusive:
By order of the Bozrd.”
R, B ANGUS,
Gene-al Manager.

Montreal 2:nd Oztcher, 1857,

BANK CFr

BRITISH NORTH AMERICA,

Incorporated by Royal Chartes.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Heme, J. Murray Robertson

Secretary—R. W. Brabrorp,

Heap Orrick IN CANADA—S?. ¥ames St., Mcntreal,

R, R. GrINDLEY—General Manager.
Wu. GrINDLEY—Inspector.

Branches and Agencies in Canada.

London, Napanee, uebec.
Brantford, Kingston, t. John, N B,
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N S.
Toronto, Montreal, Victoria, B.C.

Stanley, B.C.
Ageuts in the United States.
New York.—D. A. McTavish and G.M. Morris—Agts

San Francisco.—A. McKinlay and H, W. Glenny—
Agents.

LoNDON Banxers.—The Bank of England; Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. !
1.yons—Credit Lyonnaia.

aris—Messrs. Marcuard, Andre & Co.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.

Capltal - - -

Head Office, - . .

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, ., ., ., President
JOHN McLENNAN « « + Vice-President.
Sir Hugh Allan, * Andrew Allan, Esq.
Damase Masson, Esq, Hector Mackenzie, Esq.

R. Anderson, Esq. Jonathan Hodgson, Esq.
Wmn. Darling, Esq.

GEORGE HAGUE, General Maunager.
WM. J. INGRAM, Assistant General Manager.

$6,200,000

Montreal,

BRANCHES AND AGENCIES.

Montreal, Levis,
Toronto. Napanee.
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte,
London. ‘Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
Windsor. Waterloo, Ont
Ingersoll.; St. John's, Que.
St. Thomas,, St. Hyacinthe,
Stratford. Sorel.

Berlin, Renfrew,
Owen Sound. Beauharnois.
Walkerton, Gananoque.
Prescott. Winnipeg, Manitoba.

Perth*
BBinkm in Great Britain.—The London Joint Stock
ank.
Agency in New York, 62 Wall Street.
Bankers in New York.—The National Bank of the
Republic.

The Canadian
BANK OF _COMMERCE.

Head Offics, - - Toronto.
Pald-up Capital - - . $6,000,000
Rest - - - -« . . . 1000000

DIRECTORS.
Hon, WILLIAM McMASTER, President.
HonN. ADAM HOPE, Vice-President.
Noah Barnhart Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.
A. R, McMaster, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

James Michie, Esq.

New York—]J. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES,

Barrie, Guelph, Simcoe,
Brantford, Hamglton, Stratfo'rd,
Cayuga, London, Strathroy,
Chatham, Lucan, Thorold,
Collingwood, Montreal, Toronto,
Dundas, Orangeville, Trenton,
Dunnville, Ottawa, Walkerton
Galt, Peterboro’, Windsor,
Goderich, St. Catharines, Woodstock,
Sarnia,

mercial credits issued
sr.%o?jvest Indies, China, J{t;::,“ni:ﬁ ES%l&%e';I:eﬁzit
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Intereat allowed on deposits.
BANKERS,
New York—The American Exchange National Bank,
endon England Bank ot Scotland.

"CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.

President—SIR FRANCIS HINCKS, K,.C.M.G,,
Montreal, .

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{i:hn Grant, Esq., Montreal.
ugh McLennan, Esq., Montreal,
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
{_)ohn Rankin, Esq., Montreal.
. Galbraith, Esq., Toronto.
‘Wm. Thomson, Esq., Toronto.

WESTERN BRANCHES—LoOCAL DIRECTORS.
Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY, . cceuueee vonvennes. .General Manager,
THOS. McCRAKEN,..... ....dsst, Gen. Manager
ARCH. CAMPBELL,............. Inspector.

Brancuis.—Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Bank, (Limited) London, Na-
tional Bank of Scotland and Branches. National Bank
glrelnnd) and Branches. Ulster Banking Company, Bel-
ast.

United States—Smithers & Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics’ Bank, Buflalo. First National Bank, Os-

wego
Letters of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indies.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Tororto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON................s.......Cashier
HUGH LEACH......c...cuu...... voeenenn ASsist, Cashier
J. T. M. BURNSIDE.... ceureeennnn INSPECEOY,
BRANCHES:

MONTREAL .............]. MURRAY SMITH, MANAGER.
PETERBORO'. ..J. H, ROPER, '
CoBOURG .... ..Jos, HENDERSON, “
PorT HoPpE . W.R. WADSWORTH "
BARRIE ......... .J-A.STRATHY, Int'm Manlgcr.
ST. CATHARINES. .E.D.BOSWELL, “
CoLriNgwooOD ...........G. W. HODGETTS, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce ; Messrs. Smithers
& Watsen.

][c)lrafts on New York in Gold and Currency boughtand
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued available in Great Britain, the
West Indies, China and Japan,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I

DirecTORS :
ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owen, GeoRrGE R. BEER, Esq.

Hon. A. A. MACDONALD, ALEBXANDER BROWN, Esq.
Jonn F. RoBERTSON, Esq.,, ARTEMAS LoRD, Esq.

Wu, McLEeaN, Cashier.

AGENTS

LONDON—THE CITY BANK.

BOSTONSTHE BOSTON NATIONAL BANK
TON—THE .
MONTREAL, ST, JOHN, AND HALIFAX—THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto. s

Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg,yBram ton, Liverpool Market and
Queen Street West corner Easter. . .

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gold and Currency drafts bought and sold.

Sterling Exchange bought and spld.

Bankers—New York: C. F, Smithers and W. Watson.
London, England: The National Bank of Scotland.

Letters of credit_issued for the use of travellers and
merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japaa.

BANK OF HAMILTON.
Dividend No. 10,

Notice is hereby given that a Dividend of four per
cent for the current half year, teing at the rate of Eight
per cent per annum, upon the paid-vp Capital Stock of
this Institution has this day been declared, and that the
same will be payable at the Bank and its Agencies, on
and after

Saturday, the First day of Dec. next.

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive, By order

the Board.
of the Boar H. C. HAMMOND

Casi:ier.
Hamilton, Oct. 24, 1877.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, -

$1,000,000

- - 507,750
HEAD OFFICE, TORONTO.
DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.F, COWAN, - . . VICR-PRESIDBNT.
A.T. TODD, W.F.ALLAN,
FRED. WYLD. DR. MORTON,

R.C. JAMIESON,
J. L. BRODIE, CasHIER,

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,
Montreal—Bfink of Montreal.

New York—Messrs. Smithers & Watson.
London, Eng.—Imperial Bank.

Union Bank of Lower Can.

CAPITAL, - - 82,000,000.

Head Office, - = = Quebec,

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier—P, MacEwen.  Inspector—G. H. Balfour.

Brancues.—Savings Bank (Upper Town,) Montreal
Ottawa, Three Rivers.

Foreign Agents.—London—The London and County
Bank. %ew York—National Park Rank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
. President,

oHN MoLson,Esq., . . . . .
on. THoMAs WORKMAN, M.P, Vice-President.
R. W. SHerHERD, Esq.

T. JamEs CLAXTON, Esq
Hon. D. L. Macpuerson. | H. A. NELson, Esq.

MiLEs WiLLiaMs, Esq.
F. WoLrERSTAN Tuomas, . Cashier,
M. Heaton, . . ., . . . Inspector.
. BRANCHES OF THE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg, W indsor,
}Jn.{e&-soll, (é)wex;1 So!?nﬁl, Sorel, P.Q.
ondon, mith’s Falls Campbellton, N.B.
Meaford, St. Thomas, ! P on,N.B

AGENTS IN THE DOMINION.
Quebec—Stadacona Bank.
Ontario and Manitoba—Onta-io Bank and Bank of Mont-
real and its Branches.
New Brunswick—Bank of New Brunswick, St. John,
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Islandi—Merchants Bank of Halifax,
Charlottetown & Summerside.
Newfoundiand—Commercial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITED STATES.

New York—Mechanics' National Bank, Messrs. Mor-
ton Bligs & Co., Messrs. C. F, Smithers & W. Watson;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’ and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank,

AGENTS IN GREAT BRITAIN.
Losdon—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

.Incorpcra_’ed (832.

Capitaal paid up $1,000,000.

PRESIDENT—]OHN S. MACLEAN,
Casnier—THOS, FYSHE.

DIRECTORS,
Samu=l A, White,
Daniel Cronan,

Halifax, N.S.

Reserve Fund $200,c00

ehn Doull,
ames J. Bremner.

Head Office -

Branches :
Amberst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St.John N.B

UNION BANK OF HALIFAX
Capital - - -

$1,000,000.

DIRECTORS :
J. A. MOREN, Esq., PRESIDENT,
JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W.gl. STAIRé, Esq.
EDV&ARD SMITH, Esq.
W. 8. STIRLING, Esq., Casuier.
Agency at Annapolis, Nova Scotia. )
Agents in London—I and West t
Agents in New York-—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.®

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq,,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Eosz, B)art., K.é.M.G., (Messrs., Morton, Rose & Co.,

ondon.

London Office—s East India Avenue, Leadenhall Street,
London.

Bank.

Branches at San Francisco, California ; Portland, Ora-
gon ; Victoria, British Columbia.

%ents in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Bank busi in ion with the Province
of British Columbia through the above Bani:

Victoria, B, C,, Dec., 1876.

The Chartered Banks.

Fastern Townships Bank

AUTHORIZED CAPITAL .  $1,500000
CAPITAL PAID IN 315t MAR., 1877, 1 928,
RESERVE FUND 3“.M . '187.7 x';’:g,'ggé

BOARD OF DIRECTORS
R. W. HENEKER, Pres. A C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams, Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que
WM. FARWELL, . . . . Cashies
BRANCHES.

Waterloo, Cowansville, Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, an b ,
remitted for. points, and prompt,

THE QUEBEC BANK

Notice is hereby given that a

Dividend of Three and One-half
per cent.

Upon the naid-up capital stock of this Institution has
besn de:lared for the carrent half year, and that the

same will be payable at its Banking House in this City
on and after

Saturday, the First day of December next,

The Transfer Books will be closed from the 16th to the *
39th November next, both days inclusiva,

By order of the Board,

.STEVENS ier,
October 26, 1877. I ON, Cashier

UNION BANK .

or
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal... «+es.Bank of Montreal.

New York . .National Park Bank,
Boston... Merchants’ National Bank.
London, Eng. .Union Bank of London.

LA BANQUE DU PEUPLE.

Established in 183s.
CAPITAL $2,000,000
Head Office, - - Montreal.

C.S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

FOREIGN AQGENTS.
Lond(m—Glﬁm, Mills, Currie & Co.t 1372
New York—National Bank of the Re ubllc,!
Quebec Agency—La Banque Nationnre. -

Bak of Price Biward [fnd

INCORPORATED 18s6.

DIRECTORS;
Hon. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies, Hon. T. Heath Havilasd
Richard Heartz, Esq. James Peake, Esq
J. R Brecken, Cashier.
AGENTS

..Union Bank of Londea.} *
Messrs. M, K. Jesup, Patow &:vir
National Exchange Bank. ; -

Bank of Montreal.
Bankof New Bruusw..

London, England
New York
Boston
Montr

St. John
Halifax.,

Bank o Nova Scotia.
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THE FEDERAL BANK

OF CANADA,
DIVIDEND No- 6.

Notice is hereby given that a dividend of
THREE & ONE-HALF P.C.

upon the paid-up Capital Stock cf the Bank has been de-
clared for the current six months ending 30th Novem-
ber, and thatthe same will be payable on and after the

FIRST DAY OF DEC, 18717.

The Transfer Books will be clesed from the 16th to
the 3oth Nov. next, both days inclusive.

H,S. STRATHY, Cashier.
The Federal Bank of Canada,
‘Toronto, Oct. 23, 1877.

IMPERIAL BANK

OF CANADA.

Capital Authorized ..cooveveennsecneesss o $1,000,000
Capital Subscribed........... 910,800

Seeresesanriericesanen

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,

{fnn Suits, Esq., T, R. WapsworTH, Esq.,
ON. Jas. R, BENSON, Wwn. Ramsay, Esq.,
8t. Catharines, R. Carrig, Esq.,
- P, Huanzs, Esq., Jonnx Fisken, Esq.,
D. R. WILKIE, Cashier,
HEAD OFFICE—Cor. Wellinrgton St. and Exchange
Alley, (The old Exchange Building.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-
igg Exchange bought and sold, Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.
SuBscrIBED QAPITAL . . N

DIRECTORS:
OHN CRERAR, Pres. i R,P. GRANT, Vice-Pres.

. $500,000

ONALD FRASER EsQ.JOHN R. NOONAN

Esq.
ROLERT DOULL 'Es%. SAAC A. GRANT, Esq.
AMES KITCHIN, Esq.

THOS. WATSON, Manager.

Aasnts.~Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng. , Imperial Bank, *

STADACONA BANK,

QUEBEC,

CAPITAL, - - - - 81,000,000

A. JOSEPH DIRECTORS.
. . . . P 2

Hon. P. GARNEAU,MP.P.]  Vieogent

A P.Caron, M, P. !sohn Ross.

};‘. ‘I*‘!ir%“c.t « R. Renfrew.

« &1, Grant.
T o Srant Joseph Shehyn, M.P.P,

WM. R, DEAN, Cashier.
Ageau in the Dominion—Bank of Montreal.

" New York—C, F. Smithers and W. Watson,
Chicago—Bank of Montreal

London, England, National Bank ot Scotland,

BANK OF LIVERPOOL,

LIVERPOOL, N, 8,
CAPITAL SUBSCRIBED, - . . . . .

\DR. FORBES, M.P., President,
THOMAS REES, Eeq., Vice-President.
JOHN A. LESLIE Manager,
ROBIE S, STERNS, Cashier.
Aesnrs—Bank of Nova_Scotia and its Correspondents

‘The Chartered Banks,

MERCHANTS BANK

OF HATLIFAX.

CAPITAL, - - - - 81,000000

DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, Esq.
J:mes Butler, Esq. Thomas A. itchie,%!sq.

ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :
Charlottetown ..................Owen Connolly, Agent.
Summerside .....cevvevrurnss...Stephen McNeill, *
L Agents in Nova Scotia:
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictou—Wm. Ives. g;d»ey— . E, Burchell. -

ohn B. Dickie. eymowth--C. Campbell, Jr.
vao{ . H. Arnaud, phelhJ

Masitland (Hants Co,}—~David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . President.
DIRECTORS :
C. E. BrowN, Vice-President.
John Lovitt Hugh Cann, J. W.Moody.
T.W.JOHNS . . . . ~CasmEr.
Corvespondents at
Halifax...cooeveen The Merchants Bank of Halifax.
St. John ...The Bank of Montreal.
do. The Bank of British North America.
Montreal .. The =nk of Montreal,
New York The National Citizens Bank.
Boston ... The Eliot National Bank.
London, G. The Union Bank of London.
Gold and C ncy Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED s+« $2,000,000
“ SUBSCRIBED B 2,000,000
“ PAID-UP . . . . 2,000,000

DIRECTORS.
Hon. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
Hon. U, J. Tessier. ]cs?h Hamel, Esq.
P. Vallee, Esq.
FRS. VEZINA, Cashier.
Montreal Branch—]. B. Sancer, Manager.
Sherbrooke—P. Latrance, Manager,
Ottawa Branch—Sam, Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up

$800,000

600,000

DIRRCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, EsqQ., Vice-President.
C. H. M. BLAck, Esq. W. J. CoLeMaAN, Esq.

Hon. James CocHRAN, PaTRICK PowRR, Esq., M.P.
N. L. Wesr, Esq.

PETER JACK,E8Q. .. .. .. .. Cas
Branches: Lockeport and Wolfville, N. S.
AcENTS IN LONDON.........The Union Bank of London.
4 EW YORK.....The Bank of New York,
" BosTON.......... Williams & Hall.
“ OnT. & QuE...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
JAMES MacLAREN, Esq., President.
CHAKLES MAGEE, Esq., Vice-President.
C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George le:{son. George ng, Esq.
on, L, R, Church, M.P.P,
PATRICK ROBERTSON,
Cashier,
Agency—Arnprior. Agents in Canada—Cansdian Bank
of Commerce. New York—J. G. Harper & J. H,
Gceadby, London, Eng,—Alliance Bank Limited).

hier,

The Chartered Banks,

ONTARIO BANK.
Dividend No. 41.

Notice is hereby giventhat a

DIVIDEND OF FOUR PER CENT

Upon the capital stock of this institution has this day
been declared for the current half-year, snd that thesame
will be payable at the Bank and its branches on and after

Saturday, the First day of Decem-
ber next.

The Trausfer Books will be closed from the 15th tothe
30th November, both days inclusive.
By order
D. FISHER, General Manager,
Ontario Bank,

Toronto, Oct. 25, 1877.

HALIFAX BANKING COY.

HALIFAX, N,S.
Established -.......

-1825.

CAPITAL PAID UP.......vrivrriivienions =e.$500,000.
DIRECTORS,
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE........... [ VICR-PRESIDENT.
F. D. CorBETT. THOMAS BaYNe. | L. J.MorTON.
SAMUEL H. BLACK................. Cashier.

AGENCIES.

2 H. BLANCHARD, Agent

Truro, N.S.....
.A.S. TOWNSHEND, Agent.

Parrsboro, N. Sireeen

AGENTS.
don, G.B........ ... Union Bank of London,
Iﬁ%:t::a’l.... . Molson's Bank.f

New York ..

. Bank of New Yorh,
Boston........

o+ oo Suffolk National Bank.

EXCHANGE BANK

OF CANADA.

CAPITAL PAID UP, - - $1,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS,
M. H. GAULT, President. T.CAVERHILL, Vice-Pres
A. W. Ogilvie* Thomas Tiffin,

E. K. Greene, James Crathern,
Alex. Buntin.

C.R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.
Hamilton, Ont... C.M.C 11, Manager.
Aylmer, Ont..... .....]. G.Billett, do.
Park Hill, Ont.. .D.E. Cameron, do.
Bedford, P.Q. ..T. L. Rogers, do.

Joliette, P.Q......cccooonuenn ....R. Terroux, jr,, Int. Man,
AGENCIES,
Quebec......Owen Murpby. Valleyfield......D. B, Pease.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co., 63 Wall Street.

Chicago—Unien National Bank.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. ieplid gradually by a Sinking Fund.

3. Interest paid half-yearly or {early.

4. No Commissions a{lowed or charged.

<, No expenses of renewals.

6. Loan completed with greatest despatch.

The Company also purchases mort, atliberal rates.

Forms of application and full iculars may be had on
application to D. McGKE, Secretary,

23 Toronto Street Toronto,
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - 82,000,000
RESERVEFUND - - - 120,000
SAVINGS BANK BRANCH. .
Deposits received and interest and prmupx,il repaid in
ail s of Ontario, through the Company’s bankers,
free of charge. The Capital apd Reserved Fund of the
Company, invested on first-class real estate, being
ged for the security of money thus received, Depos-
itors have undoubted assurance c;f perfect safety.
Circulars sent, on ”}I:h;lag%‘BOERT MASON,
Company’s Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TOR_O!TO.
DIVIDEND NO. 36.

ice is hereby given that a dividend of five per
cenu;d}tllu been dcg’lared on the capital stock of 1the Com-
pany for the current half-year, payable on and after

-Saturday, the First of December next.

The Transfer Books will be closed from the 16th to
the 3cth November, inclusive.

f the board.
By erder of the boRTe: CHAS. ROBERTSON,
Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offloes: No. 70 Churoh 8t. Toronto.

CAPITAL - - - - - 1,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - = 2,600,000

President—Honorable Geo. W, Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on, Money Loaned on the security of impreved city or
farm property

.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

Subscribed Capital, - - - $1,000,000
Paidup, - - =~ == = = 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities mLy. Muni-
eiplh.xSc.hool" tion Deb es purch

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5or 6 per

nnum.
coat per annu WILLIAM F. BULLEN,

Manager.
Ofiice - Oor. Richmond & Carling Sts.,
London, Ontario.

BUILOING & LOAN" ASSOCIATION

PAID-UP CAPITAL .....cccccvinniniieinnnrinnnenns $700,000
RESERVE FUND 73821
TOTAL ASSETS....cociciivnniiiniiienioniss soninnn 1,000,000

Money lent on the Security of Improved Farms and
coductxve City and Town proPer?. Mortgages and
unic’oal Debentures purch 11 d on
De,osits ON CALL at the rate of five per cent per
by ] g t six per cent per annam.

CA td
Offices 34 King 8t. East, A

to, Feb. 3, 1877, ‘
Toronto, Fed- 3, ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO S8AVINGS BANK

72 CHURCH STREET,

EPOSITS RECEIVED, FROM TWENTY
Conta upards; iavested In Uoverament and other
wl.o‘:ul’“on Stocti’:.;:d Bond collaterals. percen
HON. PRANK SMITH, Senator, Presidect.
Banh of Dsposit—Canadian Bank of Commerce.
JAMES MASON, Manager

Flnancial
HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, QONT,
ceveneineens $063,461

PAID UP CAPITAL........c.ovuuueee -
RESERVE FUND ... ... 274,000
TOTAL ASSETS .. 1,805,819

Money advanced on improved farm property on favor-
able terms of repayment. ¢
Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum.

OFFIOE—442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Investment Soc,
LONDCllj » ONT.

INCORPORATED ...

Capital...........
Subscribed
Paid-up

Loans made on farm and city property, on the most
favorable terms.

Money received on Ceposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President,

Hon. ApaM HorE ....

- Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c., BOU
SOLD FOR CASH OR orcq'u&G?g.r AND

HENRY GC. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL,

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four, five and six per cent interest on deposits.
Deals in New York and Smlinf Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Invejtments and sales of all des-
criptions of Securities effected.

Bankers in New York—M. K. Jesup, Paton & Co.
H. L HIME & CO,,
Stock Brokers and Estate Agents,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c. L
N.B.—Loans negociated on Mortgage, Orders from
the country promptly attended to.

..Vice-President.
$1.000,000

W. E. SANFORD..............
Capital authorized to date.

Subscribed capital 950,000
Paid up capital .. 740,306
Reserve and Cont 65,000
Total assets 1,314,772

MONEY ADVANCED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 per cent. per annum,

Office......... King Street, Hamiiton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.

(LIMITED)

PRESIDENT.....0u.0i0e ..HON.FRANK SMITH.
VicE-PRESIDENT ....... .W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city groperty.
Mortgages and municipal debentures purchased.

A.M, COSBY, Manager.
34 Church St., Toronto,

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).S

zsrpEnT—Hon, W. P. HOWLAND, C.B,
VicE-PRESIDENTS !
C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.
Money lent on security of Improved Farms, and pro-

ductive City and Town Pro .
Mortgages and Municip&f g:{entum urchased.
J. G. MACDONALD
Manager.

44 King Street Weat, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto 8tock Hxchange,
YONQE STREET, TORONTO.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal, Lond
Messrs, Morton, Rose & Co., London; The Bank o
Scotland in Edinburgh, Glasgow and Dundee; Measrs.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transact a General Banking Business Exchg.nge

chased,

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on all accessible points

Qampbell & Qassels,
€. J. CAMPBELL. W. G. CASSELS.
56 & 58 King Street East,
TORONTO, ]
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stoek
Gold, Silver and Canadian Stocks and Securities

Bought and Sold.
Orpxrs Exzcursp ProuPTLY OX BEsT TRRMS.
J. D. CRAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokérs
CorNER Hosrnax; vs:. AND ExcHANGS
Ty

MONTREAL.
0R0. W. HAMILTON.

B 8. cox.

J. D. GRAWPORD.
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The Leading Wholesale Trade of Hamilton.

A. DUNCAN & CO,
HUGHSON ST., HAMILTON,

Importers and General Dealers in
DRY-GOODS.

Assortment Complete in all Depart-
ments,

August 8, 1877,

ADAM HOPE & CO,,

IROIY MEBOHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTQ!’L CrAIr BaLrour

18717.

FALL DRY GOODS.

RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,

HAMILTON,

Apax Browx,

1877.

'A. WATTS & CO.,
Whalesale Grocers and Importers

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Stere Supply House.
Agents *“ Allan,” * White Star” and ** National " Lines
Ocean Steamships, also Pheenix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Co.
of Glasgow, for Brantford,

BRANTFORD, ONT.

GEORGE WATT & SONS,

IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont,

A. T. MOORE & CO,,
WHOLESALE GROCERS,

BRANTFORD, Ont.

The Leading Wholesale Trade of Montreal,

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsburg Starch Co.

PREPARHED COORN
For Puddings,

BLANC MANGQGE, INFANTS’ FOOD,
&c., &c., &c,

Office—Montreal.
‘Works—Edwardsburg, Ont,.

GLARK & COMPY,

PAISLEY.
‘Anchor’ Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & (O,

JOHINSTOINH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“TRHBEH & BHLL:?

Sewing  Silks _a_n[l_ Hard  Ash,

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,

136 McGILL ST.,
MONTREAL.

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,

Importers of Pig Iron, Bar Ivon, Boiler Plates
alvanised Iron, Canada Plates, Tin Platss,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,

Ingot er, Iron Wire, Roman Cement,
Shgezt 83%&:. Steel Wire, Portland do
Antimony, Glass Canada  dd
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vasges,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead,  FIRE BRICKS, Fountains,

White d DRAIN Prpzs
BHENITQEO}'JOAUSTIC PAVING TILES, &c.
MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock always on hand.

The Leading Wholesale Trade of Montreal.

Morland, Watson & Co.

WHOLESALE
IRON AND HARDWARE]j

MERCHANTS AND MANUFACTURERS,

Saws, Axes, and Edge Tools, Spades and Shovels, Low-
man’'s Patent, Cut Nails, Horse Nails, Horae Shoes,
Tacks, Paints, Lead Pipe, Shot, Leather and Rubber
Belting, Dawson’s Planes, Oils, Glass and Putty, and all
descriptions of Shelf and Heavy Hardware,

Montreal 8aw Works, Montreal Axe Works,
Ohambly Shovel Works,
388& 387 ST. PAUL ST,
MONTREAL.

J. & P. COATS’

Best S cord Spool Gotion,

HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity, J.& P. C.can with th: utmost confidence
reommend it ‘as unsurpassed. -

J. & P.COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reosived an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & co,,

3 MERCHANTS' EXCHANGE,MONTREAL
SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas, Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchandise executed in Great Britain, and freights
secured on best possible terms.

J. F. CotToN, Montreal. | R, N. C. CoNNAL, Glasgow.

CASSILS, STIMSON & (o,

IMPORTRERS OF
Roreign Leathers and Shoe Goods,
Commission Merchants In
DOMESTIC LEATHER,

10 Lemoine Street,
MONTREAL,
]J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

TueCANADIAN RUBBER (o,

OF MONTREAL,

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c,
Works—Papineau Square,
Office and Warerooms, 335 St. Paul Bt.,

JOHN MCARTHUR & Son,
MERCHANTS IN

OILS, CHEMICALS

DYE STUFFS, GUMS, @&c.

310, 313, 314, 316, St. Paul Street & 253, ass
257 Commissioners Street,

MONTREAL,

MONTREAL,
“
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,,

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PauL STREET, MONTREAL.

D. McINNES & CO.,

Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &e.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER
WOOLLENS, and shall offer to the trade special in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to Fand, com-
prising the latest Novelties and Designs produced by the
most prominent English and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 8t. Helen S8t, Montreal,

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and 67 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental 8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, &C

10,312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,

The Leading Wholesale Trade of Montreal.

Roberisons, Linion & G0,

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN-& AMERICAN GOODS

Complete in every Department.

American Goods on New York jobbing terms of 60
days or 2 per cent in ten days.

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Congous, season
1877-8, now in store,

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT

L

SPOOL COTTON

Ia the 0 :ly make in the Canadian Market that received
an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is also recommended by the principal 8:wing Ma-

chine Companies—after a careful test—as being the best
Thread for Machine snd Hand Sewing.

Trial orders are solicited. Wholesale Trade supplied
only.

WALTER WILSON & CO,,
Sole Agents, 1 & 3 St. Helen St., Montreal,

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,
1 &3 8T HELEN STREET,
MONTREAL.

v

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL

IMPORTBRS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAL..
Agents Victoria Rope Walk ; Vieille Montagne Zine Co

JAMES JACK & CO.,

Importers of

TEAS, SUGARS, SPICES

Meditreranean Produce, English Groceries, &-.,
AND COMMISSION MERCHANTS,
100 St. Peter Street, Montreal.

1877. FALL. 1877.

From recent shipments received our
STOCK IS NOW VERY COMPLETE.

Orders to our representatives or direct to the Ware-
house will meet with prompt attention.

T.JAMES CLAXTON & CO.

S8T. JOSEPH ST. MONTREAL.

 PMercantile Summary,

A MEETING of the creditors of Lefebvre Bros.,
of Knowlton, Que., and Joseph Lefebvre, of
Waterloo, was held at the latter place last
week, but no definite settlement was arrived at.
The liabilities amount to $25,000, with assets of
about $16,000. A large proportion of these
liabilities are secured, g0 that outside creditors
will not realize over flfteen cents in the dollar.
The business was originally started by the
father in Waterloo, as manufacturer of furni.
ture; he subsequently moved the factory to
Knowlton, and carried on a show room in
Waterloo. They have been in difficulty for
some time, obtained an extension last winter,
but were found wanting on the first payment,
and had to get three months’ grace, but all to
no avail,

A soMEWHAT singular combination of cargo
was that of the  Pride of Chaleur,” a St. John
vessel which left Bathurst last month laden
with g,000 bushels picked potatoes (which
would yield, if arriving in Britain in good order
a profit of £1000,) and six tons of grindstones
18 to 24 inch., prepared for the London market
by a Clifton (King's Co.) firm, Messrs. Read,
Stevenson Co.

Mr. B. B. CRoMBIE, sub agent of the Bank
of {Montreal at Newcastle, Miramichi, having
been promoted to the agency of the Bank at
Picton, Ont., was entertained at the Waverly
House, Newcastle, on Monday evening last by
a number of the prominent gentlemen of the
town. Mr. Alexander McKenzie, of the Halifax
branch, has been appointed agent at Newcastle.

Tue number of buildings erected or in course
of completion this year in Guelph is stated to
be one hundred and fifteen, at a total eost of
$201,000. In 1876 there was $275,000 expended
on 160 buildings; in 1875 the amount laid out was
something over $200,000 on 130 buildings ; in
1874 about $250,000 on 115 buildings.
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THE Messrs. Warren, well-known organ-
builders of Montreal, are transferring their busi-
ness to Toronto, as a more central point from
which te reach the majority of their customers.

SAaMUEL JacoBs, a Queen Street hatter, and
Charles Jacobs, a clothier near him, who were
in some way mixed up with one Cohen, had a
summary process served on them last week by
their creditors. They have since levanted, and
their effects are insufficient for claims.

THE Kingston and Pembroke railway is utiliz-
ing the old Chambers property in Kingston,
fitting up the building as a passenger depot.
Jhe track of this road is now laid across the
Canadian Mississippi, and the rolling stock is
thus far inadequate for the traffic oﬂ'ering. 28
miles remain to be completed before the con-
nection with the Canada Central at!Renfrew is
completed.

THE exports from Montreal, in October, were
$6,312,574, against $2,909,103 in 1876, showing
an increase of $3,403,47r. Goods, the produce
of Canada, sum up $2,989,574, against $2,308,-
135 in 1876, an increase of $681,439. The ship-
ments of other produce, particularly American
grain, foot up $3,323,000, against $600,968 in
1876, an increase of $2,722,032.

SoME figures, from Belleville, show satisfac-
torily for that next of our cities. The assess-
ment returns for 1875 aggregate $65,835 over
those for 1877, and the shipments of grain from
that point to date, exceed the total of last
year’s export by 42,000 bushels.

Mr. WM. F. CooLBAUGH, President of the
Union National Bank in Chicago, shot himself
through the head several days ago. The Bank
is stated to be quite sound, and domestic trouble
is said to have caused the suicide.

THERE is an increase in the population of
Manitoulin Island, and signs of progress are
manifest in several of the villages, where school-
houses and churches are being built. The
white population is now estimated at 8,000 and
the Indian at 2,000,

THE steamer Ontario left Sarnia early last
week on the last trip of the season to Lake Sup-
erior, having brought down flour, wheat, linseed
oil and beans. This line of boats have made
more trips to Duluth this season than in any
previous year.

THE work on the Extension of the Victoria
Railway has given employment to some 600
men, but bad weather has caused the reduction
of the force to probably 200 men for the winter.
Theiron for eleven miles of the extension—1000
tons—arrived at Port Hope last week and was
put on cars for carriage to Kinmount.

The stirring town of Prince Arthur’s Landing
has purchased a fire engine, Rochester make,
which has just been landed at its future home.
The sight of the bright and willing-looking
“* macheen’’ seems, according to the Sentinel,
to have stirred the hearts of the able-bodied
sons of Thunder Bay, who at once met to reor-
ganize the fire brigade, which had become
somewhat inanimate. The Bucket and Salvage
Companies will now form the Engine Company.
May the new company be * always ready,” but
uever needed.

A TRADE sale of marble was one of the
novelties offered by Hamilton on Thursday last,
at the premises of Messrs. Rice & Co. Dealers
in the article were present, we understand, from
St. Catharines, Brantford, London, Toronto,
Strathroy, Bradford, Kincardine, &c.

QuiTE a number of people here and elsewhere
in Canada, are furbishing up what they already
know of the French language, or arranging with
teachers to learn enough of it to last them for a
week in Paris, in view of the Grande Exposition
in that beauteous city next year. Doubtless
there are numerous sore hearts. over the fact
that the business results of the past year have
been so poor that many will have to deny
themselves the intended trip thither. Lest any
mistaken notions of the cost of a trip to Paris
may prevail, we give the estimate of Dr. S. P.
May, of Ottawa, the Exhibition Commissioner
for Ontario. He states that: * His arrange-
ments have been completed for a trip from New
York and return, with a stay of three weeks,
which can be made for less than $200.” We
expect, however, that before the time of the
great show arrives, the Allan Line and other
lines from Canadian ports, will have arranged a
schedule of prices which will enable it to be
visited for much less than the figure named ;
more nearly $100 we trust.

RETURN of traffic of Grand Trunk Railway
for week ending 1oth November, 1877, and the
corresponding week, 1876: 1877, passengers,
mails, and express freight, $60,181 ; freight and
live stock, $152,171, Total, $212,352. 1876
passengers, mails, and express freight, $56,064;
freight and live stock, $129,848. Total, $18s,-
g12. Increase, $26,440.

Tue Toronto, Grey and Bruce Railway’s
traffic return for the week ending Nov. 17th is,
from passengers, 2,522.62; freight, 3,960.97;
mails and sundries, 380.00; total, 6,863.59.
Corresponding week last year: passengers,
2,503.02; freight, 3,327.14 ; mails and sundries,
334.73 ; total, 6,164.89. Increase, 698.70.

THE closing argument on behalf of Great
Britain was begun by Mr. Thompson of St.
John, on Monday, before the Fisheries Commis-
sion, and concluded on Wednesday, and the
decision of the Commissioners in the matter
may possibly be given next week.

THE great dry goods warehouse of Field,
Leiter & Co., in Chicago, recently burned, cost
$1,000,000, and was insured for $200,000. The
mistake was made of putting only wooden sup-
ports beneath the water tank in the fifth story,
which burned away, and, instead of furnishing
water to drown out the fire, the tank went pre-
sently crashing downwards to the cellar, assist-
ing to wreck the building.

THE Messrs. Allan are applying to Parliament
for permission to cease making Portland their
winter terminal port. The steamers now at sea
are the ‘“ Moravian” and * Sardinian,” for Port-
land, where they will reload with cargo brought
by the Grand Trunk, as usual. These vessels
will leave Portland in December. The third
and fourth vessels will call at that city to land
and receive mails and passengers only, and

will make Baltimore their destination as regards
cargoes. The * Sarmatian ” will go for cargo
to Philadelphia. She will call at Portland for
mails and passengers.

THE failure of the large firm of Grange and
Brother, general merchants, owing $138,000,
was no ordinary shock to the neighborhood of
Napanee, where their head quarters were. An
assignment has been made, and affairs are
being investigated. It will probably be found
that a good deal of the firm’s indebtedness is to
farmers, who had such confidence in them as to
deposit money with them, at interest or without
it, often pressing it upon them for safe keeping.
With money so obtained comes a great tempta-
tion to use it in speculative directions.

THE traffic receipts of the Toronto and
Nipissing and Lake Simcoe Junction Railways
for the week ending 7th November, 1877, were :
Passengers, $1,209.63; freight, $2,664.69 ; mails
and sundries, $224.75 ; Total, $4,099.97. Cor-
responding week 1875, $4,438.10; Decreass
$339.03. Total traffic to date 1877, $72,564.05;
ditto, 1876, $77,260.77 ; Decrease $4,696.72.

A cLoTHING merchant in Ottawa would seem
to be vain of his bankruptcy. It is quite evi-
dent that no suggestion of disgrace disturbs his
mind. His conscience is free from qualms. He
has secured a compromise, as he proudly states;
his dollar of debt can be liquidated by the
payment of forty cents and he is scrupulous to
have it paid at maturity. To use his own
language: ‘* Having obtained a favorable settle-
ment with my creditors I can sell goods cheaper
than ever before, and I will do it; all my pre-
sent dry goods stock will be placed on the
market for what it will bring in cash. Com-
position paper is maturing and must be paid. I
am bound to clear the stock, so don’t fail to se-
cure the bargains, *“ see the number in huge un-
blushing figures on the sidewalk ¢ 137". Here
is a man who glories in his own shame. But let
us here consider the matter a moment from Mr,
Metcalfe’s point of view. He may argue thus:
¢ Neighboring merchants have attracted custom
and done brisk trade by announcing bankrupt
stocks, real or pretended. I must swallow the
dishonor as best I may, and puff myselfas a
bankrupt.  But, after all, is it any disgrace ?
I am no worse than my neighbors; it is the
fashion to comprumise and begin again.
People are everywhere looking for cheap
goods and will go where they can get
them.” Not twenty, out of the thou-
sands in Ottawa who go shopping, take a
lantern to look for the honest man who always
pays twenty shillings to the pound for his mer-
chandise. Probably people would not give such
a man a living profit on his goods anyway, so
common have compromises and sacrifice stocks
now become. = We need more of the commer-
cial sentiment which feels insolvency to be a
personal dishonor. If this prevailed, people
would be more careful to avoid businesses which
only promise failure.

WEe understand that the stock of hardware
belonging to the insolvent estate of Messrs
McNab, Marsh & Coen, has been purchased by
Messrs Thomson & Burns.
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A YOUNG man, a farmer, in one of the
Maritime Provinces, too indolent to work,
and fired with the ambition to become a star in
the commercial firmament, drops his proper avo-
cation and becomes a merchant. Fora time all
goes merrily, but the one result of his ignorant
competition with intelligent men, who have
gained a thorough knowledge of their business
step by step, is as certain as fate ; and ere long
he finds himselt involved in debt, sorely pressed
by an army of importunate creditors, and in pos-
session of an unmarketable stock of badly selec-
ted goods. He obtains as much insurance as
he can pay for and shortly the premises
are burned. A meeting of creditors follows, to
whom the poor victim of untoward circumstan-
ces pathetically describes his misfortunes by
fire, etc. ; and, rising in conscious virtue, says,
*“ But, gentlemen, I have not forgotten my duty
to you, I have protected you, as fully as possi-
ble, by insurance. Here are the policies—they
are my all.” There can be but one response to
such a noble character. The debtor is unfortu-
nate but honest, the assets are policies and
ashes, the compromise is cash, the company’s
head office is in Britain, no cold, practical, un-
compromising Canadian or American adjuster,
with his prying, investigating propensities, is
likely to appear on the scene. The agent, who
failed in his duty to his company and the public
in granting excessive insurance on an unsaleable
stock, is adjuster as well, and will cover up his
first breach of duty by a quiet settlement ; while
his company across the sea remains in blissful
ignorance of its timely charity to a poor struggl-
ing trader. The offer is accepted, and the rogue
goes forth free, to prey upon the community of
honest traders once more. Hundreds of upright
merchants, who have been utterly ruined by the
unholy rivalry of such human leeches, will
readily recognize the picture. In all such cases
as the foregoing, the practice, in the Maritime
provinces at least is to pay at once, and thus a
temptation to burn is offered that is frequently
too great for impecunious humanity, and which
is one cause of the destruction of entire towns
and cities.

A REFERENCE to the weekly list of failures,
and the very small dividends usually paid to the
creditors of bankrupt estates, will show that
whatever improvement our trade has recently
undergone, we are not jyet where health in
this respect is reached, or prosperity for the
shop-keeper a matter of certainty. Within
the past fortnight we note quite a number
selling out or retiring from business. Of these
but three are general store men, and indeed the
nineteen so withdrawing represent fifteen differ-
ent occupations, two are druggists, two shoe
men, two grocers, and two dry goods people.
29 attachments have issued, only five of them
against general stores; 27 assignments include
6 general stores; and of seven compromises off-
ered or effected, 3 were by general dealers.
Among the more notable events are these :
T. R. Brownlee, grocer St. Catharities; E. Hicks
& Son. Moncton ; J. B. Elliott. & Co., dry goods,
Halifax ; F. Y, Cowle, dry goods, Bowmanville ;
Munro and Bickerstaff, plumbers, and John

Galbraith, tailor, Montreal, assigned ; Crawford,
James & Co., produce, Toronto: W. H. Lockett,
St. George, N. B , offering compromise; W. M.
Somerville, marble, Ottawa, assigned; W. L.

McGillivray, statiomer, Toronto, assigned;
Sherbrooke Paper Box Company, attach-
ed. We observe that Mr. James Carrie

has sold out his dry goods business in St.
Thomas, and that Messrs. McClung, Patton &
Co., as well as Messrs. M. O'Connor & Co.,
both wholesale tea merchants in this city, are
about giving up business.

EasTERN TowNsHIPS RATLWAYS.—The section
of the Missisquoi and Black River Railway, ex-
tending from Huntingdon Mines to Bolton
Springs, is to be completed by the 26th instant.
—The track of the South Eastern Road between
Abercorn and Mansonville, has been re-laid,
and trains are running to the latter point.—The
Waterloo and Magog R.R. will run daily
trains next week to Magog, the last rail having
been laid to that village on the 10th. It wil)
be operated by the V. C. R. R.—Traffic on the
S. E. R. R, was interrupted lately by the
tearing up of a portion of the track at Richford,
Vt. The missing rails were found in a sand
bank a mile away, and trains will presently be
running again.

—The report of the Grand Trunk Railway
meeting in London was received by us too late
or notice last week. In view of the recent visit
to this country of the new President, and his
known interview with American railway mag-
nates, some interesting information was expec-
ted from him, and it was accordingly had; but,
though interesting, it was not generally pala-
table. The freight rates, for example, said Sir
Henry Tyler, were ruinously low, partly because
of the poor harvest of the previous autumn, but
mostly because of the insane competition of the
American trunk lines. The average return from
freight was but .86 of a cent per ton per mile,
while the average of the five previous years was
1.25 cent per mile. The passenger traffic, al-
though greater than in the previous year, yielded
but 2.26 cents per passenger per mile, as com-
pared with 2.39 cents in 1876. Reference is
made in the report to the local traffic of the
road, which, it is stated, is being fostered and
special provision made for its accommodation by
new sidings, etc. This was, probably, not done
before it was needed, for while it is probably
true, as stated by Sir Henry, that, while the
Great Western’s local business forms one sixth
of the whole, the local traffic of this road forms
but one twelfth of the whole. But is it not pos-
sible by cultivation to increase it? A tribute is
paid by the President to the present Managing
Director and his staff; and, while commending
the economies already effected, he regards
them ‘‘ as drops in the ocean when compared
with the advantages which would accrue to us
by the avoidance of undue competition and the
maintenance of reasonable rates.,”  As will be
seen, the earnings of the Company enabled it to
pay interest upon the first and second equip-
ment bonds, and the five per cent. perpetual
stock.

TheLeading Wholesale Tradeof Toronto.

G. B. SMITH
& HENDERSON,

Have Just Opened

New Colors in DRESS BUTTONS.
UNION PRESIDENT for Mantles.

A job line in
TWILLED TARTAN SCOTCH FLANNEL,
Wide low priced WINCEYS, extra value,

K=" They BUY for CASH and
SELL on SMALL MARGINS.

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS.

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

" PETER R. LAMB & GO,

MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

Teas. Teas. Teas.

Chests Assam Pekoe Souchong, (malty, rich,
heavy liquor). .

Chests Broken Assam, (rich, pungent liquor).

Half-Chests Finest Moning Congou.

Boxes New Season’s Kaison & Pakling Congou.

Half-Chests Finest Moyune Gunpowder.

Half-Chests Finest New Season’s Japan.

Several Lines Medium Young Hyson, very f:heap.
We offer special inducements in quality and price, and

solicit purchasers to liquor our Teas.

Samples Mailed Free.

JAS. SHIELDS & CO.
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OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & Darling Bros.

TORONTO.

October 25, 1877.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, d&c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every deacription.

56 & 58 Front Street West
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

MecMURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, &c,

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, CORDAGE,

BROOMS, MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive Agents for the C.C. & Manufacturing Co's
Woodenware, Brooms, &c.

CRAMP, TORRANCES & (O,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free,

TORONTO.

Warehouse Receipts Granted,

The Leading Wholesale Trade of Toronto.

' KEROSENE BURNERS.

Collins’ Solid Sun, Fireside,
Sun Hinge, Opposition,
Banner, Crown,
Star, Argand.

M. & L. SAMUEL,

58 Yonge and g9 Jordan Streets.

The Toronto Tweed Co.

HAVE REMOVED

to their Handsome New Warehouse
in the

BRITISH AMERICA ASSURANCE

Building, corner Front & Scott Sts,

Third door east from their old premises.

Hird, Fyfe, Ross & Co.
Wholesale Only,

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery, s
Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
__18&20 Front St. West, Toronto.

SESSIONS COOPER & SMITH,

MANUFACTURERS IMPORTERS AND WHOLESALE

Boots and Shoes,

36,38 & 40FRONT STREET WEST,
Toronto, Ontario.

JAS.COOPER. J. C.SMITH.

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

B1 Yonge Street
TORONTO.

Eby, Thwaite & Co.,

WHOLESALE

Tea Merchants,

11 FRONT ST. EAST,
TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

Fine Furs,
HATS, CAPS
GLOVES, MITTS,
Buffalo & Fancy Robes

WHOLESA LE.

64 to 68 Yonge St.,
TORONTO.

ESTABLISHED 1839.

OHN TOBERTSON,
SON & CO.

Offer a very complete stock for the

ASSORTING SEASON.

Large and desirable lines are held by
us in

CANADIAN TWEEDS,
CANADIAN SHIRTS & DRAWERS
BLANKETS, WINCEYS,
AMERICAN DOMESTICS.

Extra inducements to package buyers.

Wellington St, West, Toronto.

Ogiley §& Co.

TORONTO,

Have in Stock

COLORED
FRENCH
CASHMERES,

In Myrtle, Seal Brown, Navy Blue,
Prune, &c.

BLACK FRENCH CASHMERES.

BLACK VELVETEENS. White &
Colored Blankets, (full lines extra value.)

OGILVY g CO.,

16 ¢t 18 Wellington St. West.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 613

Tue MonNETARY TIMES,

AND TRADE REVIEW,
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE— POSTAGE PREPAID.

Canadian Subscribers................. 82 a year.
British “ .. ..108. sterling a year.
American B e 8250 U.S. Currency

BOOK AND JOB PRINTING A SPECIALTY

Office—No, 64 & 66 Church St, Toronto, Ontaric
EDWD. TROUT, Manager.

TOPONTO, CAN.. FRIDAY NOV. 23,1877

DUPLICATING TAXES.

. Last week we showed how certain muni-
cipal taxes had the effect of a partial con-
fiscation ; and pointed to instances in which
they might swallow up nearly the whole
property. We now turn to a different but
kindred subject—duplicate taxes. Very
recently the Treasurer of the City of Tor-
onto stated at $10,000,000 the amount of
personal property in the city which is
assessable. Now the Assessment Commis-
sioner, Mr. A. Maughan, put it at $20,000,-
000, including mortgages, which are taxable
through the income or dividend. The com-
plaint of the latter official is that it is
impossible to discover where this property
isto be found. The amount of personal prop-
erty assessable, in spite of the addition of
Insurance stock, is less this year than pre-
viously by $go,000. It is certain that most
stocks are less productive now than former-
ly; and as there is less income to tax, we
see no reason to suppose that the return
proves that there has been omitted from
assessment property which was previously
assessed. The Assessment Commissioner
calls for increased powers of taxation with
the object of assessing the stock of incor-
porated companies in the lump. Whether
he wants to tax stock or income he does
not say ; but the taxing of stock, when it
does not earn a dividend, is, as we have
shown, simply confiscation. Is is proposed
to ask authority to extend this system of
legalized pillage ? Let the incorporated
companies, whose interests are menanced,
be up and doing. They are quite able to
protect themselves, if they will only set
resolutely about the task.

Let us see what is the effect of taxing
mortgages. On whom does the tax fall?
What is the source out of which it is.paid ?
Clearly the tax is paid out of the land;
there is no other source out of which it can
be paid. The land pays the tax as certainly
as it pays the interest on the mortgage.
By whom then is the tax ultimately paid?
The person in possession of the land, the
mortgagor (supposing him to be the
mortgagee), or both ? The mortgagor and
the mortgagee own the land between them.

The land is the one thing that is properly
taxable. The mortgage is merely evidence
of the mortgagee’s interest in the land. It
matters not whether the mortgagor or the
mortgagee be looked on as the owner of the
land, or whether they be regarded as, what
they really are, joint owners. They cer-
tainly own it between them ; between them
the tax must be paid. The rule is that the
mortgagor, whom the assessor treats as the
owner, is the person assessed, and it is he
who pays the tax. This tax is a subject of
stipulation between the joint owners—if
we may use that term—of the land, the
mortgagor and the mortgagee ; the mort-
gagor, in the mortgagor itself, agrees, as
part of the contract, to pay the taxes.
This being a part of the bargain, an ele-
ment in the consideration, who shall say
that the mortgagee does not, by receiving
less interest than he would if there were no
tax, bear his share of the burthen?
Whether he does or not, is of no conse-
quence, in this connection ; since the land
is the only thing about which there can be
a question. Without the land, the mort-
gage is only waste paper ; with it the land
is worth exactly what it was without it.

A, yesterday, owned real estate worth
$1000; to-day, he mortgages it for $500.
A capital has been displaced ; but nothing
is added to the value; the land in which
the mortgagee has got an interest is worth
nor more than the original $1000; the mere
act of borrowing and lending has created
no wealth, consequently there is nothing
more to tax to-day than there was yester-
day. But the mortgage is taxed. What
happens? The mortgagee’s interest in the
land—for that is what the mortgage rep-
resents—is taxed a second time, and taxed
to its full amount ; he had stipulated that
the mortgagor should advance the tax
charged on the land, and if he took less
interest in consideration of this, as must be
the general rule, he is taxed twice. The
error arose from supposing that he escaped
the first tax, merely because he did not
advance it ; and whether he paid any por-
tion of the tax or not indirectly is of no
consequence, since the land is there to
answer for it, and it is the source out of
which both interest and taxes must be paid.
If the mortgagee pays his share, indirectly,
he does so because he has acquired an
interest on the land.

In this case a tax nominally of two cents
in the dollar becomes in reality a tax of
three cents. In this way, the supposed legal
limit is overstepped. Whether the money
borrowed be spent in improvements or not,
the same result follows. The property is
assessed for the additional value, when
additional value is given, and the joint

interests ot mortgagor and mortgagee are
the same as in the case we have been con-
sidering. Between them they own the
property, and when the tax is levied, in one
shape, it is unjust and unequal to exact it
in another; for such duplication of taxation
tends to confiscation. The second tax, like
the first, must come out of the land; be-
cause that is the only meansthrough which
the money lent on mortgage security can
be fructified. It is unequal, because it dis-
criminates against persons who have their
real estate mortgaged and in favour of
those who have theirs free; an inequality
which is all the worse from bearing hard-
est on those least capable of bearing the
burthen.

This demonstration we venture to think
is complete. The difficulty lies in the crass
ignorance of the sort of people who, in
these matters, set up for professors of
political economy. Mr. D. A. Wells re-
marks, in the last number of the North
American Review, that in a convention of
shipowners who undertook to enlighten the
Congress on the effect of the American
navigation laws, there was probably not one
ot them who had any definite idea of what
the navigation laws are. Financial talent
is rare. If we can barely find one capable
Minister of Finance to take the place of
another, for the Dominion, we must not
expect much when we reach the munici-
pality. Of one thing we are certain: the
law which authorizes the taxation of stocks,
which earn nothing out of which taxes can
be paid, must be repealed unless confisca-
tion is become the order of the day, and
we must cease to tax mortgages, in every
form, if we would avoid the grievous injus-
tice of duplicating taxes on one class while
we exact but a single tax from all others.

THE COMING MEETING OF THE
DOMINION BOARD OF TRADE.

A circular bearing date the 8th instant
has been issued by the Secretary of the
Dominion Board of Trade, informing the
affiliated Boards and Chambers of the ap-
proaching meeting of the Dominion Board
at Ottawa, on the 15th of January next. It
contains a request that all commercial bo-
dies shall submit at an early day to the
Executive Council such subjects as they
may purpose bringing to the attention of
the Board. This is done in order that the
interim programme of subjects for the dis-
cussion of the Board may be prepared at an
earlier day before its assemblage than hith-
erto. It is intended by the Counc'il,‘ we
think, wisely, to exercise closer discrimina-
tion as to the topica admissible at the
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Board: for it will be remembered that at
the last meeting some valuable time was
consumed in the discussion of one or two
matters which were ultimately decided to
have been beyond its proper scope.

The Council, it appears, indulge the be-
lief that the approaching session will be
‘““the most important and influential one
yet held,” both in respect of the attendance
present and the weight of the objects to be
discussed, having reference to our com-
merce and trade relations. There are cer-
tainly reasons to expect that our fiscal pol-
icy, our foreign trade, and the condition of
our manufacturing interests will be debated
with a warmth and intensity that they have
not hitherto commanded. The suggestion
is made in the circular, that the several
affiliated bodies shall each instruct their
delegates to speak with the authority of
their boards and chambers upon the sub-
jects they submit, so that the voice of each
board shall be definitely known and heard
upon the topics they present.

Accompanying the circular we have de-
scribed,comes an open letter from the Pres-
ident of the Board, Mr. Adam Brown, ad-
dressed to Senator Skead, but intended to
reach the ear of the commercial public and
the press. This letter dwells upon the
gravity of the situation, and urges the seri-
ous importance of having the commercial
sentiment of the country represented to the
fullest extent in the coming session.

Such commercial problems as the follow-
ing, says Mr. Brown, require the earliest
possible sttention :—What conditions are
implied in the building up of direct trade
between Canada and the West [ndies?
Can there be any very considerable direct
trade established between this Iominion
and the Australian colonies? How may
the peopling of the enormous fertile regions
which lie between Ontario and British
Columbia be most efticiently provided for?
How is the constantly-recurring question
of Reciprocal Commercial Relations with
the United States to be disposed of ? What
is necessary to be done to secure and in-
crease direct trade with nations on the
Continent of Europe, as well as the Em-
pires of Japan and China? What ought
to be the future fiscal policy of this Do-
minion ?

It is apparent from the entreaties
of the documents now under notice
that the object of the Board is to elicit the
real views of all engaged in commerce and
manufacture, in order that their due weight
may be felt in the Councils of the country.

A General Law having been enacted
which provides for the establishment of
local Boards and Chambers, enabling

parties desirous of legal incorporation to

attain it without incurring the labor and
expense of procuring special charters from
Parliament ; it is urged with reason that it
would be advantageous to have such insti-
tutions organized in every city, and in
every considerable town in Canada, and
affiliated with the General Board. We
trust that the appeal of the Board through
its President and Secretary will meet with
a prompt and general response.

e ———————

FINANCIAL REVIEW,

The following is a statement of the Banks
of Ontario and Quebec for October, which
we compare with those of September :—

CAPITAL.
September. October.
Capital authorized.. $66,966,666 366,966,666
Capital subscribed.. 63,165,916 63,019,566
Capital paid up..... 58,533,515 58,680,706
LIABILITIES.
Circulation......... $19,069,649  $22,018,658
Dom. Govt. deposits
on demand..... . 3,292,798 3,635,682
Dom. Govt. deposits
after notice...... 1,141,700 1,141,700
Provincl. Govt. de-
posits on demand 1,275,063 457,334
Provincl. Govt. de-
posits after notice 1,740,462 1,280,155
Private deposits on
demand........... 32,707,786 32,991,962
Private deposits after
notice..eovuvunu.s 25,762,418 25,587,225
Due to other Banks
in Canada....... 1,612,333 1,532,045
Due to other Banks
in foreign countries 247,720 292,264
Due to Banks or
agencies in foreign
countries........ 2,002,724 1,258,616
Other liabilities.... 98,711 71,446
$89,051,364  £90,267,087
ASSETS.
Specie ...... ceeeen $5,844.275 $5,422,503
Dominion Notes 7,024,520 7,378,894
Notes and Cheques
of other Banks .. 4,155,995 4,216,608
Due from Banks in
Canada ........ 3,415,445 3,621,461
Due from Agencies
Foreign Countries 3,365,556 4,115,365
Due from Agencies
inthe United
Kingdom 862,825 1,344,326
$24,668,616  $26,099,247
Government Stock. 2,909,709 2,909,709
Loans to Goverment 257,600 327,028
Loans on Bk. Stock. 2,370,081 1,775,427
Loanson Bonds .. 4,458,534 4,815,785
Loans to Corpor-
rations....... ceo 3,426,472 3,577,840
Notes Discounted
(current) ....... . 113,520,333 113,008,303
Overdue Notes, not
secured ........ 2,612,140 2,638,712
Overdue Notes,
secured ........ 3,374,915 3,235,465
Real Estate..... ... 1,142,852 1,124,246
Bank Premises .... 3,069,021 3,086,142
Other Assets ...... 1,692,189 1,530,415
$163,502,442 $164,128,409

Circulation has continued increasing from
$16,398,879 in August, to $22,018,658 in
October ; the increase in the two months be-
ing 85,617,779. There has not been so large
an increase in any corresponding period since
1874. On the other hand, the increase from
September to October is less this year, by
§369,760, than it was last year.

If circulation be any test of the move-
ment of grain, this lower rate of increase this
year should show that either the crops have
not beer,, by any means, so large as they
were reported, or that there is yet a con-
siderable quantity in the hands of the far-
mers. The price of wheat is now so near
what it was at this time last year that it can-
not make any differenee in circulation.
Barley is now from 15 to 20 cents a bushel
lower than it was last year, but the quantity
sold has been very much smaller. We shall
be much surprised if there is not yet a large
stock, both of wheat and barley, which farm-
ers are holding in hopes of better prices.

Great caution has been shown by the
banks in advances on all kinds of produce,
and most of them have insisted on a greater
margin than they had last year, except with
first-class customers. This has probably de-
terred many of the merchants from seeking
accommodation to the extent they would
otherwise have done. Lumberers, too,
though desirous of increasing their produc-
tion, have found it difficult to obtain the
requisite advances at remunerative rates, and
there will, perhaps, be less timber cut than
there was last year.

These two facts will explain, in some
measure, the reason of the decrease in dis-
counts, and if we add to them the determina-
tion of all our Banks to get rid of their un-
satisfactory and doubtful pap-r, it will not
be surprising that this item in the return has
undergone so little change from last month.
The other items in the Bank returns shew
very little change from last month.

THE GRANGERS AS MERCHANTS.

It is possible, sometimes, to find a person
suddenly successful in a line of life for
which he had little previous training. Ob-
servation, fact, and, above all, cheek, will
do wonders for a man who strikes out in a
new sphere. 'We have known a mediocre
tinsmith in the United States, who, discard-
ing his mallet and his shears in one town,
re-appeared as a druggist in another, and
achieved fortune and local fame in a few
years by a judicious reticence in shop-talk
and especial caution in the dispensing of
poisons. And there is a story of a poor
horse-doctor in a Scottish hamlet, who was
afterwards found by Sir Walter Scott in a
town south of the border, transformed into
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a physician and acquiring English gold by
the use of *“the twa simples, laudamy and
calamy,” with the recklessness of an Anglo-
phobist.

But the casual success of a charlatan is
slender ground for the wholesale imitation
of his devices. Nor is it safe for a handi-
craftsman to discard his tools and attempta
different and delicate business before giving
it the necessary study. No thoroughly quali-
fied merchant springs into existence at once;
however shrewd he is, he needs training in
business practices. And oneof the reasons
why the grangers do not succeed as mer-
chants is, that they have not the training
or the experience to fit them for merchan-
dising. They may sometimes make ‘““a
strike,” as one of their agents did at
Napanee the other day, by purchasing
heavily of barley, which advanced seven
cents per bushel in twenty-four hours, but
they are equaily likely to make a loss. In-
deed they are more likely than trained mer-
chants to suffer in their speculations. As
the London Free Press puts it, the purchases
and the sales of a grange will follow the rule
of all other commercial transactions, some-
times gaining and sometimes losing.  All
that grangers or any other company can do,
no matter by what name it may go, is,
simply to put their capital in competition
with other capital in buying and selling.

But there are plenty of occurrences, some
of them ludicrous ones, which show that
our Canadian grangers are not generally so
lucky in their operations as in the case
cited above. At Belleville, for instance, it
was resolved by the fraternity of Sidney,
Thurlow and Huntingdon townships to
load a schooner with barley at a wharf—
without, as it appeared, having asked per-
mission of the owner of the property.
¢ They made themselves quite at home,”
says the account, “using the hand-car and
railway track, and doubtless would soon
have loaded the vessel but for an interrup-
tion, which presently came in the appear-
ance of the wharf-owner and his attorney,
and a stop was put to proceedings at oncg.”
The result of this ill-considered trespass
was that they were compelled to pay two
cents wharfage on every bushel shipped,
payment of which, either ignorantly or by
sharp practice, they had evaded, and pro-
bably some law costs as well.

In Hamilton, again, the members of
Wentworth Division Grange have been
storing their grain in a warehouse on the
bay, awaiting a rise in prices. It is cer-
tainly their right to do this, whatever we
may think of the policy of refusing current
rates. But some of them refuse to pay
the market fees upon the grain as it is
brought in. In this they follow the advice

of a gentleman said to hold the position of
lecturer to the order, whose opinion is to
the effect that when each Granger has paid
the city charges upon one load of grain all
subsequent ones are exempt, and they may
deliver all they please and pay nothing far-
ther. The city by-laws take, itappears,avery
different view, and here again the Grangers
may find themselves paying something in
the way of fines or law costs, for their lack
of knowledge, not to say their over-reach-
ing.

But the Napanee members of the Order
took a notion some weeks since that the
regular grain buyers were not paying
enough for barley, and resolved to do with-
out the pestilent middlemen, whose work
they themselves could do. They accord-
ingly rented a storehouse and filled it with
barley, which they held for some time.
Finding that prices did not promise im-
provement, they became desperate, and
loading two vessels with the grain shipped
it at a venture to Oswego. As there were
so many lots of barley, so many owners, so
many conflicting interests and so numer-
ous a Committee to deal with on board the
ships (for the Grangers had sent a number
of their {riends as delegates or * deputies”
or “ overseers,” or whatever other title
the organization confers) that the mer-
chants in Oswego could not come to a bar-
gain with the sellers. Prices continued to
fall, and at last the cargoes had to be sold
for what they would bring. The result of
the venture was that apart from the time and
trouble of the representatives, the grain
netted them less than the figures offered by
the contemned grain buyer at Napanee a
month before.

CREAMERY BUTTER.

When we expressed our regret in August
that Canadian operators had not shipped
or sold their summer stock, we hoped to be
able to write ere this of a good clearing up
of stocks in order to be in readiness for the
fall make. It is unfortunately true, that
heavy summer stocks are still held,
with but slender present hope of escape
from loss. We find, however, that the
butter situation has changed its front and
new elements have been introduced, which
may alter the * wind up” of this season’s
Canadian butter business materially. First,
there has not been the usual make of choice
fall butter, either in Canada or the United
States September was hot and the butter
trade was no better than,if as good as,
August make, so that there is not the large
stock of fall made butter that was expected.

In the Brockville district, the make is no
better than before, if as good, for the rea-

son that the best makers have, in prefer-
ence, devoted themselves to cheese. The
Eastern Townships butter has been better
than last, because the people there had
been disappointed in cheese, and gave the
more attention to butter. Upon the whole,
this year’s butter is probably an improve-
ment over what was made last &ear’
and is certainly better in quality than the
average product of five or ten years ago ;
but it is still below the average of American.

The Americans have stopped sending
their choice butter to England, indeed
the bulk shipped from New York this
year has been of a lower grade, ship-
ped in refrigerators. They are occasion-
ally asking a sly question about prices
of finest in Canada; and deceived by
the low figures lately quoted in Montreal
we understand several New York buyers
recently visited that city with the inten-
tion of picking up any choice lots of 18¢ or
20c butter that were causing the owners
sleepless nights, but the visit did not result
in much business. Again, the English
market is reported very dull with heavy
stock,—those who have taken pains to
ascertain assure us that the bulk of these
heavy stocks in England consists of Ameri-
can ordinary butter, oleo-margarine, cheap
manufactured stuff which will not keep.
From the coniinent of Europe there is
also an excess of imitation butter, which
has been pressed on the market unsuccess-
fully.

As the season goes on the question will
be asked in Britain, where can we get good
genuine butter, and our impression is that
though the quality may not be as fine as
could be desired, it will be difficult this
winter to point to a country where there
is as little bosch, oleo-margarine and other-
wise manufactured butter as in Canada.
Taking the season into account, we may
claim the stock in Canada, as a whole, to
be better and purer butter than can be found
anywhere.

The wisest plan for our farmers and but-
ter makers to pursue would, in our opinion,
be the erection of creameries, to perform
the same function for our butter that cheese
factories have done for our cheese. A sim-
ilar improvement in the quality would fol-
low, and an increase in the quantity of
choice would not fail to be induced. The
ten years to come might witness as mag-
nificent a growth of the Canadian butter
trade as the past ten has done in cheese.

There are already some creameries in
Canada; one at Teeswater, capable of using
the milk of 200 cows, built after the New
York State model. In Brockville district
we believe thero are two, one near that
town and one at Mallorytown, which pro-
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duce butter, and skim cheese as well. Of
course the farmer cannot eat his cake and
have it too; he cannot make good butter,
and out of the identical material make good
cheese. One or two small factories in
Hemmingford direction, which are erro-
neously called creameries, make butter on
a small scale. The farmers thereabout use
a patent pan, and these produce, some
think, a better article, but it is not cream-
ery butter.

So far as we know there have been, with
the exception of the one at Teeswater, no
factories erected after the plan of
American creameries, at Orange County,
N.Y., in Elgin, Illinois, and at other places
in the West- Itis a fact deserving wide
mention that the butter produced this year
by the Teeswater creamery brought 25
cents gold for 500 pkgs. f. o. b. there, and
it sold in a smaller way in Toronto as high
as 28c this fall. Creamery butter sold at
Illinois at the close of October at 30c on
the spot, we are told, while in New York
the average price for choice was 28 to 32¢.

These creameries are so arranged as to
make butter one day and cheese the next,
and so not only economise, but take advan-
tage of the demand or of any favorable
change in the market for either. Our
dairymen should try the experiment of
erecting their cheese factories in such a
way that they might be changed to butter
factories if required.

The great object to be kept in view is the
improvement of the quality of the bulk of
our butter. We have numbers who make
choice, it is true; but the proportion of
really choice obtainable for export has been
painfully small.

L e m——

MIDLAND RAILWAY OF CANADA.

The first mortgage bonds of this road in
the Globe’s cablegram,dated London, Nov. 14,
are quoted at 324, with a postscript, saying:
“ Midland of Canada are weaker.” In the
face of the glowing report of Mr. Surtees
(Trustee) to the first mortgage bondholders,
dated London, Sept. 20, 1877, these quota-
tions are very significant.

Alter the annual meeting held in London
last year we called attention to a number
of serious discrepancies in the quotations
of Mr. Surtees as compared with the pub-
lished reports of the President. The
pamphlet of September z0th, referred to
above, reads: * The first seven miles have
recently been entirely relaid with new rails,
200 tons having been put down last year
and 150 tons this year.” (Mr. S, says
56lb. rails are used.) We understand that
561b. rails require 88 tons per mile, seven
miles would therefore require 616 tons,
(2,240 Ibs. to the ton.)

At page 7 the report reads : “ At Midland
we have 4o acres of land and 60 of water,
forming the best part of the harbor and
controlling almost all the water way.
This, I was assured, is now estimated to be
saleable at $100,000.” Surely there must
be a serious mistake in this statement.
Could the company realize one-tenth of
that sum, say $10,000, on this property ?
We doubt it. Mr. Surtees report professes
to be a faithful account of the affairs of this
company. He still persists in attributing
the large decrease in the receipts of the
road to the unprecedented stagnation of
all trade in the United States and Canada.
We still contend that this is not the main
cause of the decrease. Mr. Surtees does
not say one word about the bulk of the
traffic for Peterboro’ having been sent via
Cobourg, thence to Harwood by Cobourg
& Marmora Railway and boat to its desti-
nation, instead of via Port Hope and Mid-
land. Not one word of the strong com-
petition at Lindsay viz Whitby, Port Perry
& Lindsay Railway. The whole hope of
the future is based on the completion of
the road to Midland, and yet during the
present season lumber has been shipped
from Waubushene, on the Georgian Bay,
by wvessel to Oswego! a distance of some
1,200 miles, while by the Midland across
Lake Ontario the distance is less than 300!

We understand that some English bond-
holders have recently been over the road
and have probably examined the condition
of their property with different spectacles
than those used by Mr. Surtees. We await
further developments with interest.

—

~—A movement is on foot to induce the
municipalities along the line, as well as the
Ontario Government, to vote $900,000 for
widening the gauge of the Toronto, Grey
and Bruce Railway and otherwise improving
it. It is proposed to ask $600,000 from the
municipalities and $300,000 from the Gov-
ernment. The President of the company,
Mr. John Gordon, has expressed the opinion
that the company should give the munici-
palities bonds to the amount of the aid they
grant. This movement is a very decisive
proof that the narrow gauge has been out-
grown.

—Some very anti-democratic people have
from time expressed the opinion that the
affairs of a great city could best be managed
by raid commissioners. The Water Com-
mission of Toronto, which was framed on
this model, so lost favor in the eyes of the
citizens that a plebiscite decreed its extinction
by a majority of 1,364 against 83. People
are now asking whether the Council will do
better than the Commission. Time will tell.

It ought to be able to do the business at less
cost.

THE MIRAMICHI LUMBER TRADE.

The export of lumber and timber from the
Miramichi river, New Brunswick, has closed for
the season, and we find in the Adwance the fol-
lowing statement of its extent as compared with
previous years. The returns made do not,
however, include coast-wise cargoes, which will
increase the total in other years. The figures
give square feet of deals, tons of square timber,
and pieces of paling:

1877
Ships. Deals. Palings.  Timber.
325 149,973,593 5,409,166 3,031
1876
279 116,762,861 5,038,524 4,085

Deals and Battens, Deal Ends, Scantling,
and Boards, are included under the head of
Deals in the above table. The figures show an
increase this season over last in deals and
palings, but a falling off in square timber.

The trade of this season was divided between
the ports of Chatham and Newcastle as follows :
Chatham.

Ships. Deals. Palings.  Timber.
325 116,890,718 5,228,266 1,090
Newcastle.
75 33,082,875 180,900 1,041

The stocks (round and sawn) held over on the
river amount to, perhaps, a little over 30,000,000
feet, as against about 58,000,000 feet last sea-
son. Last year’s stocks were divided about
equally between round and sawn; the propor-
tions, this year, are, say 10,000,000 to 12,000,-
000 round, and 20,000,000 to 22,000,000 sawn.
It is considered that lumbermens’ operations in
that district will be cautious, in spite of the fact
that stocks of round in New Brunswick are
everywhere low. The prices offering for future
deliveries of logs, while as high as present for-
eign demand will permit, are so low that they
will barely cover the getting out, which induces
the opinion that fewer logs will be produced this
winter, unless labor can be got cheaper. Our
merchants have been manufacturing since 1874,
says the paper quoted, in the face of a dis-
couraging} outlook, hoping that each following
season would show an improvement upon its
predecessor in the tone of a foreign market.

MONTREAL AND THE GRAIN TRADE.

The receipts of grain and flour at the princi-

pal Atlantic ports during the five weeks ending
3rd inst. were :

Wheat .............. 15,307,155 bushels.
Corn..........c..... 6,957,680 “
Other grains ........ 6,612,384 “

Total grain ...... 28,877,219 bushels.
Flour , 1,321,852 barrels.

The receipts of wheat were a half larger than
in the like period of 1875, and nearly two-thirds
larger than those of last year; while of corn
they were much smaller.

It is noticeable that while the remaining
cities show no gain in the proportion of grain re-
ceived, other than corn, Montreal’s share of the

.......... ses
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receipts increased over one-half. The following
table, from the N. Y. Public, gives the percent-
ages of grain received in each of six cities these
three years:

1875 1876 1877
Per cent. Per cent. Per cent.

New York ...... .. b2 570 55'7
Philadelphia ...... 135 151 14'3
Montreal......... . 116 82 12°8
Baltimore ........ 50 1¢3~""106
Boston .......... 64 80 65
Portland .......... 10 ’ ‘I

Total bush. 17,746,582 19,221,202428,877,2x9

Montreal received in that period 2,876,517
bushels of wheat, 826,044 bushels ot other grain,
and 553,194 bushels corn ; her percentage of the
last named article being &-o this season against
6°5 last year, and 77 the year before. Allotker
ports show a decline in the quantity of corn re-
ceived, except Philadelphia, which has advanced
from 166 per cent. last year to 29'2 in the
present.

It should be some comfort, therefore, to our
chief city to find that she is better off in this re-
spect than other seaboard ports, whose loss
appears, indeed, to have been her gain. She
has sorely felt the falling oft in the lumber trade,
the depression in manufactures, and the restrict.
ed purchases of merchandise for the past year
or two. But last year she had to lament a
decrease in grain transport as well. The
favorable change above noted will be followed,
we trust, in due course, by revivals in other
directions.

We observe it stated by a New York journal
that the grain wholly diverted from either the
Erie canal or the New York Central or Erie
railways reaches 377 per cent. of the whole
quantity moved ; while last year it was 34°6 per
cent., and in 1875 but 30°x percent. The grow-
ing diversion is attributed to the advance in rail
rates.

—The Board of Examiners of Dominion
Land Surveyors held its meetings last week, the
Examiners being Messrs. the Surveyor General,
A. Russell, B. McGrath, and L. Russell. Thir-
teen candidates presented themselves for exam-
ination. These gentlemen are required to
undergo questioning on the first four and the
sixth book of Euclid; Plane Trigonometry;
Logarithms; Mensuration of Superficies; the
use of field instruments and keeping of field
notes; the legal requirements as to boundaries;

and to be familiar with the Dominion Lands |

Acts, and with the manual of standing instruc-
tions prepared for their guidance. There are
. likewise on the schedule of subjects sundry
! questions in practical astronomy ; it is evident,
therefore, that the course prescribed for a D. L.
. S. is not light. The candidates'arerequired to
4 be at least twenty-one years of age. The fol-
lowing gentlemen received commissions as
Dominion Land Surveyors :—Jobn Galbraith,
Toronto; Edward Deville and W. H. Ash,
Quebec; W. J. Thompson, Cannington; J. S.
Dennis, Jr., and A. P. Patrick, Ottawa; Otto
Julius Klotz, Preston ; Thos. Fawcett, Affing-
ton ; Thos.Berlinguet,of Quebec, Messrs.Jno.D.
Stewart, of Perth, and H. F. Bray, of Winnipeg,
passed the preliminary examination.

—Counterfeit bills of the denomination of ten
dollars, on the Ontario Bank, are in circulation in
Montreal. The paper used is thinner, the note
shorter, and the green is not so dark as that on
the genuine note. Photographed $4 bills of the
Dominion Bank are also in circulation about the
country. In these the engraving is slightly
blurred, and the paper has a greasy feeling.

—The successor to Mr. Raymond as American
Consul at Ottawa, is Mr. C. Goward of Illinois
whose title will be Commercial Agent of the
United States. In addition to his other con-
sular duties this gentleman will procure for his
government, statistical information respecting
Canadian trade,

Carrespondence,

To the Editor of the Monetary Times :
STAMPING NOTES.

Sir,—The article in a late issue of your paper
on the above subject has given wide publicity to
this vexed question and if the discussion of the
matter will in any way tend to a modification
of the Stamp Act, you will have conferred a
boon on the commercial community.

In your issue of the 16th., one of your corres-
pondents who signs ‘ Haligonian” says ‘the
whole difficulty could be met by abolishing the
use of adhesive stamps and substitution of
stamped paper” while we agree with * Hali-
gonian” that such a step would be one in the
right direction, we cannot see that it would
by any means, meet the whole difficulty.

Business men, who are conversant with the
law can, even now, without much trouble, con-
form to itsrequirements, but the trouble arises
chiefly with persons who are ignorant, and with
such, errors would be as likely to occur with
stamped forms as with adhesive stamps. A
form of wrong value might be used as readily
as a stamp of improper denomination. Another
serious objection to the use of stamped forms
would be urged by some traders, for instance,
the ' Agricultural Implement Manufacturers.
Their business being done with farmers (who
are always ignorant of the Stamp Law) and
through agents who are scattered all over the
Dominion, the substitution of Stamped Forms
could necessitate the keeping of a supply of
different values in the hands of every agent and
be a heavy tax on the manufacturer.

To my mind the difficulty might be met in
this way. The object of the government is to
obtain revenue, not to hamper business, there-
fore a promissory note should belegal, no matter
by whom stamped nor when, provided only that
the proper amount of stamps is affixed and the
date of cancellation is concurrent with or after
the date of the document,

Make the holder, not the maker of a note,
the party who should stamp it, do away with
all double stamping, have all stamps obliterated
by date not by initials, and allow the holder of
the note to affix the stamps and cancell them at
any time before it is paid, or is used as negoti-
able paper.

With such regulations the only possible way
in which the government could be defrauded
would be by a party holding a note without
transfer until paid, and receiving the considera-
tion direct from the maker. Such cases seldom
occur as nearly always notes are sent through
banks for collection when due, else they are
discounted, or pass from the original holders
hands in some way before maturity. But to
meet every exigency, make it a penalty for any
man to pay a note till it is properly stamped ; of

course no penalty would ever be exacted, tor on
the maker refusing to pay it unstamped, the
holder would at once affix the proper denomina-
tion, but every man would be particular that a
note was properly stamped before he paid it,
and thus become an enforcer of the law.
' Yours truly,
Brantford, Nov. rgth. 1877. J. K.O.

THE GRAND TRUNK RAILWAY OF
CANADA.

The usual half-yearly meeting of the share-
holders of the company was held on Oct. 3oth
at the Cannon Street Hotel, London. The
president Sir H. W. Tyler, in moving the adop-
tion of the report, gave particulars as to his
recent visit to America.

The report stated that the gross receipts for
the half year upon the whole undertaking were
£874,711, which was reduced by the discoungon
American Currency to £860,386. When the
working expenses were deducted, there remained
a sum of £190,8g0, and after the payment of
the interest on the first and second equipment
bonds and the 5 per cent perpetual debenture
stock, a balance of £701 135 gd. The working
expenses, including renewal, amounted to $664,-
467, showing a decrease of £69.480 as compared
with 1876. The passenger receipts were less
by £7,325, and the number of passengers was
decreased by 3,578.

The receipts in the June half-year were : 1872
1.42 cents; 1873, 1.49 cents ; 1874, I.31 cents;
1875, 1.07 cents; 1876, ‘g4 cents.

The total number of tons handled during the
half-year was greater than in any previous June
half-year, amounting to 1,052,873 tons.

But the number of tons moved one mile was :—

For the June half-year, 1877 ..342,228,380

do. do. do. 1876 ..352,704,352

Comparing the rates of 1872, as above given,
with those of 1877, the difference is represented
by no less a sum on the ton-mile than $1,900,-
000 —say £390,000.

The number of passengers carried one mile
was, in 1876, 49,890,006, against in 1877, s51,-
431,801 ; showing an increase of 1,500,000. The
competition extended also to the passenger
traffic, and reduced the remuneration received.
The rate per passenger per mile was thus:—

In 187 2.26 cents.
Against, for 1876............ 2.39 cents.

The utmost economy consistent with efficiency
was necessarily exercised. The result of the
half year’s working was, that whilst we earned
during the half year, £75,973 less than in 1876,
the working expenses, including renewals,
amounted to £664,000, or £69,480 less than in
1876; and we have, by adding the balance
from the previous half year, only been able to
show a profit sufficient to meet our preferential
charges. Of the above reduction of £6g,000 in
the working expenses, £19,500 was for wages,
fuel, oil, &c., in the locomotive department, £8,
000 in the traffic department, £9.600 for rent of
rolling stock, and £7,400 for wages of trackmen.

The way and works, the President states, are
altogether in better order than at any previous
time. We have steel rails for about 1,070, out
of 1,388 miles, and they are giving us satisfac-
tion. We shall proceed to relay the remaining
portions of the line with steel, as circumstances
require and will admit of our doing so. Much
has been done in replacing inferior masonry or
brick piers and abutments with solid stone work
of superior quality. The Company’s cars are in
excellent condition, and have in no way suﬂ"ergd
from undue economy. The engines are f\lso in
good working order. * L *

The Intercolonial Railway was open for
through traffic, as you are aware, in July, 1876,
and there has since been a steady increase of

.............. cseessna
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business over our Riviere du Loup section.
This traffic has, doubtless, been to some extent
drawn away from our route to the Lower Cana-
dian Provinces via Portland. . * *
It is expected that within four or five years
the Intercolonial Railway will begin to pay the
working expenses, and obtain some remunera-
tion for the Dominion Government. Meanwhile,
as the traffic on the Intercolonial Railway im-
proves, so the traffic on the Riviere du Loup
section of our line will also improve; and that
section of line, which actually yielded a profit
for the half-year ending last June, will ultimately
become a remunerative property, yielding a
considerable revenue to the Government, who
will, we may hope, before that time have leased
it,or acquired possession of it on fair terms.

Fire Recorp.—Parkhill, Nov. 16th.—Doyle’s

ump factory, with contents, was destroyed by
gré this a. m. Loss about $500; insurance
$300.

3Galt, Nov. 16th.—A fire did damage to the
extent of 81,000 in the saw factory of Shurley &
Dietrich ; covered by insurance.

Wendover, Nov. 16th.-——The barn and stable
of Octave Meloche, North Plantagenet, was de-
stroyed by fire, together with contents. Not
nsured.

Erin, Nov. 16th.—Aaron Teeter lost his driv-
ing house, stables and contents, by fire last
night. Loss about $1,200; insured in Isolated
Risk Co. for $g0o. Supposed cause, lightning.

Toronto, 20th Nov.—Oliver’s planing mill,
together with a large assortment of valuable
lumber, was destroyed by fire early this a. m
Loss about $25,000. Insured in Hand-in-Hand,
$2,000; Citizens, $4,000; Canada Fire & Marine,
$2,000.

Stroud, Nov. 1gth.—Webb’s Block was des-
troyed by fire last evening. Estimated loss,
$2,500; insured, Victoria Mutual, for $1,250.

Moncton, N. B., Nov. 17th.—A store and
dwelling house, owned by G. H. Brown, was
destroyed by fire to-day. Insured in Canada
Fire & Marine for $2,000.

Eommercial,
MONTREAL MARKETS.

(From our own Correspondent.)
Montreal 20th Nov., 1877.

In some branches of business there has been
a little rush previous to the close of Navigation,
but generally the wholesale trade has been dull,
and we do not now look for much activity till
after the holidays. The weather during the
week up till Sunday has been very mild, which
checks the demand for heavy dry goods and
boots and shoes,—and country stocks of these
goods are as yet very little broken in upon, with
cold weather and improved roads there is not
the least doubt that a fair sorting up trade will
yet be done. The sugar market has been very
quiet, and although prices have declined buyers
do not seem to think that bottom hasbeen touch-
ed, and delay purchasing till the market gets
more settled.

We give to-day the stocks of flour and grain
here on the morning of the rs5thinst. A little
snow fell yesterday and there is every appearance
of more.

Asues.—Pots—The market has been very
steady all week, and prices have hardly varied
since our last report, at the same time there is
little life in the market to note, receipts being
light : sales for the week are correspondingly

small. Firsts sold from $3.70 to3.75; seconds,
$3.15; thirds, $2.60 to 2.70. Pearls—Very lit-

tle has been done in this kind of ash ; any sales
reported were of first sort at $4.40 to $4.50.
Stocks at present in store are: Pots, 1,759 brls ;
Pearls, 731 brls.

CaTTLE.—The demand yesterday was small,
and sales were difficult to effect, and although
there were very few cattle offering there were
more than there was a demand for. Prices
ranged from $3.50 to 4.25 per roo Ibs. live
weight. Hogs were in pretty fair supply, but
there was not very much demand. Prices
ranged from $4.25 to 4.75.

Dry Goops.—Very little business is expected
about this time, but this has been an excep-
tionally dull week, owing no doubt to the state
of the weather, which has rendered country
roads almost impassible, and the mildness of the
temperature prevents the usual demand
for heavy winter goods, the wholesale trade are
looking anxiously for cold weather to cause
some demand, and to make the roads in travell-
ing condition to enable farmers and others to
get to market. In clothing there has hardly
been so much doing, but remittances are
generally reported to be good which is satis-
factory.

Drues anD CHEMIcALS.—The feeling in this
market during the weok has been fiim, and
some articles owing to scarcity are the turn
clearer, but generally the articles on our list
although firm are not quotably higher, business
done has been small. We quote Bi Carb
Soda $3.25 to 3.50 per 112 1b. keg ;Soda Ash
13c. per lb.; Cudbear 12 to 15¢ per Ib; Arrow
root 15 to 50c¢ per Ib; Borax 10 to 114c per lb;
Cream Tartar Crystals 25 to i6c per lb; do
Ground 28 to 29; Caustic Soda $3.123} per 100
Ibs; East India Senna 123 to 15¢ per lb; Sugar
of Lead 14 to 15¢ per Ib; Bleaching Powder 13
to 1fcperlb; Mad der 8 to 12c per Ib; Alum 1%
to 2¢ per Ib ; Copperas 1 to 1jc perlb; Sulphur 3}
to 3}c per lb; Brimstone 2icperlb; Epsom Salts
$1.50 to 160. per 100 lbs; Sal Soda $1.10 to
1.20 per 100 lbs; Saltpetre $8.00 to g.00 per
12 1b kegs ; Blue Vitrol 6to 6}c per Ib,

Fisu,—The market just now is pretty well
supplied with all kinds of fish and the demand
has been fair at our quotations which are
rather in buyers favor as compared with this
day week. We quote Dry Cod $4.75; Green
Cod $5.00 to 6.00; Lrbrabor Herrings $5.25 ;
Salmon $12. $11. and $10. for Nos. 1. 2 and 3
respectively.

Raw Furs.—The trade in raw fursis very
dull, skins are now coming in freely, and of
better quality, which were bought to-day at our
quotations. But as there is little encourage-
ment in prospect for exports to the European
markets, Russia the principal buyer in former
years, will not likely be buying to any extent
this year on account of the war.” The feeling in
the trade is that present quotations may rule
for fome little time but the probabilities
are that they will decline. We repeat
our quotations of last week.

FreieHTs.—There are one or two steamers
yet in port ; rates to Liverpool for heavy grain
8/- to 8/6.

FLour.—The stocks in store and in the hands
of millers on the morning of the 15th. inst., were
42,098, against 49.941 barrels on the 1st., and
63,764, barrels on the 15th. November, 1876.
Receipts during the week 29,230 barrels; total
receipts from 1st. January to date 734,888 brls.,
being a decrease of 114,829 barrels on the
receipts for the corresponding period of 1876.
Shipments during the week 42,873 barrels ; total
shipments from 1st. January to date 652,997 brls,
There has been a pretty fair demand for flour
especially during the latter part of the week to
complete shipping orders, which made holders a
little firmer in their views and the decline
which took place of about 5¢ in the early part
of the week has been regained, market to day
closes firm, but sales reported though fairly
numerous were generally for small parcels at

about our outside quotations : Superior extra,
$5.85 to 5.90; Extra, $5.65 to 5.75; Fancy,
$5.50 to 5-55; Strong bakers flour, $5.55 to
5.75; Spring extra, $5.374 to 5.42); Super,
$5.15 to 5.20; Fine, $4.60 to 4.70 ; Pollards,
$2.75 to 3.00; Middlings, $3.40 to 3.65; Oat.
meal, $4.40 to 4.50.

GRAIN.—Wheat.—The stocks in store and in
the hands of millers on the morning of the 15th
Inst. was 308,787 bushels, against 184,477 on
the 1st Inst. and 148,090 on the 15th Nov.,
1876. Receipts during the past week 293,526
bush. ; Total receipts from rst January to date
6,962,449 bushels, showing an increase of 613,
129 bushels on the receipts for the correspond-
ing period of 1876. Shipments during the
week 333,592 bushels; total shipments from
1st January to date 5,525,472 bushels, showing
an increase of 577,532 bushels on the ship.
ments for the corresponding period of 1876,
There has been very little movement in this
grain a few car loads of No. 2 spring were sold
at $1.18, and No. 1 at $1.21. Peas by the car
load sell at 78 to 80 per 66 lbs.; Maize is nom-
inal at 56 to 57¢; Oats nominal 27 to 29c;
Barley, 55 to 624, the outside price having been
paid for a cargo of Ontario.

GROCERIES.—Teas.—There has been a much
better feeling in this branch of the trade with
more dispositiou shown both by buyers and sel-
lers to do business. Japans of medium and low
grades are most asked for, the former from 30
to 31c, and the latter from 2o to 26¢c. Sales of
both are reported within our range. Fine
Japans are very little asked for, although there
have been some small sales at from 40 to 50¢.
Green Tea has been more enquired for, and
small sales have been made from 35 to 53.
Blacks are neglected. Coffee—Market quiet and
prices generally favor buyers, but sales have
been within very narrow compass ; Java,
27 to 30c; Singapore, 224 to 25c; Maracaibo,
22 to 23c; Mocha, 32 to 33c. Sugar—This
market has been in a very unsatisfactory state
all week, and prices are decidedly lower, but
there has been little movement at the decline,
buyers preferring to wait to see how the market
is going to move. Scotch we quote at 74 to gc,
the outside price for bright samples; Granu-
lated, 9§ to gfc; Dry Crushed, 10} to 10jc.
Raw sugar is nominal. Molasses—A few job
lots have been changing hands ; of Barbadoes,
at 47 to 48¢; Porto Rico, at 47 to 473c; Sugar
House, 29 to30c. Rice infair jobbing 'demand,
with sales at $4.35 to 4.50, according to size of
lot. Sago, 5% to 6¢c. Spices have met with a
fair jobbing demand, and prices generally rule
firm: Black Pepper, g4 to 10c; White do, 20
to 2ojc; Cassia, 15to 17¢c; Cloves are dearer
at 45 to 474c; Allspice, 12} to 14c; Nut.
megs, 65 to goc ; Jamaica Ginger, 20 to 23 ;
Pimento, 12 to 13c; Mace, 75¢ to 8oc.
Fruit.—There has been a fair jobbing trade in
prospect of the Chrtistmas demand, prices how-
ever have not varied much since this day week.
Layers are selling $1.57% to 1.65; loose Musco-
tels $1.85 to 1.95 ; London Layers are scarce at
$2.25 to 2.50; Sultanas 7} to 8jc; Valancias 63
to 7c; Seedless 6% to 7c; Currants are not in
large supply but are slow of sale at 6§ to 7¢;
No prunes in market. Figs g to 13¢; accord-
ing to size of box. Tarragona Almonds 13 to
14c; Filberts 73 to 84c; Walnuts are out of
stock till new supplies arrive.

Hipes and PeLTs.—Contrary to expectation
no reduction in the price of hides has taken place
but the market is very dull with little demand
and quotations are the same as last weck No 1
hides $9.00; No 2 ditto $8.00 No 3 ditto $7.00 ;
Lambskins goc.

HarpwWARE,—There has been no improve-
ment to notice in this line of business during
the past week. Some of the whoesale houses
have been doing a freely active business, but it
is only the final little rush previous to the clos-
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ing of navigation. At present concessions in
prices of heavy goods would be madq to in-
tending purchasers rather than to be obliged to
carry over winter more than theactual quantityre-
quired. There is no change to note in the price
of any article on our list this week.

Leatuer.—The demand continues small for
most descriptions of stock. Spanish Sole moves
off slowly at recent quotations. Slaughter Sole
has had more enquiry and some large sales are
reported being contracts for the future delivery.
Waxed upper.—Nothing of consequence doing
but prices are firm and stocks are within small
compass. Harness is dull and neglected;
Splits continue scarce but are not much asked
for, Measured leathers are dull.

O1Ls.— Petroleum is firm and in steady demand
at 18 to 21c. according to size of lot. Linseed
Oil raw 65 to 674c ; ditto boiled 6g to 71ic;
Fisk Oils are in fair supply but the demand just
now is not very brisk. Cod Oil 52} to 55¢c;
Seal, pale s52c. ditto straw s50c; ditto steam
refined is held at 6oc. Olive oil is firm at $1.05
to 1.10; Palm oil 8% to gc.

ProvisioNs.—Butter.—Receipts 2286 pkgs.;
shipments 2339 packages in market and with
little demand except for fine quality for local
consumption, the range remaining at 12} to 21c¢.
according to sample. Cheese.—Receipts 4751
boxes ; shipments 12,565 boxes, business in this
market is now at a standstill, nominal price 11}
to 12jc; Pork.—Receipts 320 barrels; ship-
ments 188 barrels ; market quiet at $16.75 to
17.25 for mess and thin mess $15.00 to 15.50 ;
Lard 11 to 11}c. Tallow in barrels is nominal
at gc.

SgAL'r.—Market is irm at 70 to 724c for
coarse : Factory filled goc. to $r.10.

WooL.—There has been very little demand
for Canadian, only a few small parcels selling
of Canada pulled at 25 to 28c.

TORONTO MARKETS.
Toronto, Nov. 21st, 1877

Tomorrow being Thanksgiving day, and a
holiday, we prepare our markets a day earlier.
There is but very little doing in stocks. The
assessment of insurance stocks has stopped
investment in them, and but little call has been
made of late ; 120§ would be paid to-day for
Bank Commerce, and sales of Standard at 77.
Gold made an upward move from 2 this morn-
ing to 3} at the close.

Boors AND SHoes.—This trade has been a
little more active, in consequence probably ‘of
the damper and colder weather. There are
numerous small orders, but remittances are be.
hind hand. Prices are without change.

Dry Goops.—Trade is only moderately good,
the season not being favorable for sorting up.
Stocks do not appear to be excessive. Although
remittances at the beginning of the month were
unsatisfactory. Some houses find them better
of late ; stocks are being steadily worked upon,
and the demand continues to be of a healthy
character. Values are maintained for the most

art.

P Frour AND MEeAL :—Flour.—Stocks in store :
5,552 bbls., against 5,800 bbls. last week and 1,
830 bbls. on like date of last year. There have
been sales of most grades during the week at
our quotations, prices have been steady with
the exception of extra which declined some-
what. The principal demand has been for
spring extra, of which a good deal has changed
hands,

Fancy Goops.—The approach of the Christ-
mas season is making houses in this business
busy. The demand is not confined to any
especial line but is general, although purchases
are not heavy. Bankrupt stocks in this line
have affected city trade, but don’t seem to affect
country buyers, who don’t ““ take much stock ” in
them. Payments do not keep up so well as last

month of credit bills, but more people are buy-
ing for cash.

GRAIN.—Whent.—The market has advanced.
Liverpool showing an improvement, and
western markets being higher. Fall, stocks in
store: 37,524 bush. against 35,808 bush. last
week, and 97,015 bush, on corresponding date
last year. The price of No. 1 is nominally $1.28
t0 1.30, several cargoes and cars of No. 2 have
changed hands during the week, $1.26 being the
ruling figure. No 3 commands $1.16. Spring,
stocks in store 160,861 bush., against 170,854
bush. last week, snd 104,578 bush. on the like
date of 1875. No. 1 is in good demand and
has advanced two cents, sales are announced at
$1.12, and some at $1.13, while No. 2, is abun-
dant and not wanted at $1.07 to r1.08.
Barley —Stocks in store 156,031, bush ; against
199,047 bushels last week, and 537,178 bushels
on like date last year. As these figures indicate
there has been some activity in the market, the
lessening being over 40,000 bushels up to
Saturday right last. Since then, perhaps as
much more has been sold, for eight cargoes were
shipped on Tuesday. The price has advanced,
and is firm at the advance, 70 to 72c is now the
quotation for No. 1. with 60 to 62¢ for No. 2.
and 48 to s0c for No. 3. Oats.—Stocks in store
17.049 bush. against 25,758 bush. last week.
The grain is selling freely at 32 to 33c. Peas.
Stocks in store 16,31 bush. against 24,275 last
week and 16,450 last year. Sales are tolerably
brisk, and stocks are reduced more than the
foregoing figures show, No. 1. command 66 to
67¢c, and No. 2. say 63 to 65c. Corn.—15,970
bushels in store against 10,926 last week.

Groceries.—There are a few unimportant
changes in prices, as will be seen by our price
list. Some lines of fruits and sugars are lower.
Teas are firm. Fish steady, liquors quiet.
Business has been by no means active.

HarRDWARE.—The * rush” of business ap-
pears to have abated somewhat, trade in shelf
goods is limited at present. The trade in heavy
goods and metals is very much cut, it is com-
plained, and inducements by way of time as
well as low prices to induce sales, are again to
an extent; that can with difficulty yield a profit.
Prices are generally unchanged.” Cut nails,
which have sold briskly are now quoted at $2.75
to 2.90. Payments are fair, and is expected
that the Christmas season will bring more cash.
Country customers in this line aver that
although there is more grain this season, they
have had less money collected thus far than
last year.

LeatHER.—There is the usual trade of this
season doing, but no marked activity and no
change in prices. Domestic stock is in suffici-
ent supply, without accumulation.

Provisions.—The market on the whole has
been quiet this week. Me:s Pork has moved
fairly in 20 or 30 barrel lots. Butter—Prices
are nominal in the absence of any demand ex-
cept for rolls for city trade, the first of which
have brought 20c, other qualities, 17 to 1qc, and
a small request for kegs at fair prices if very
fine. Cheese—The market remains in same
state, a retail demand only existing. The de-
mand for Mess Pork has been fair, but of a re-
tail character only. Quotations are maintained.
Cut Meats are in little request, the season hav-
ing advanced so that fresh meat has taken its
place. Packers are looking forward to shipping
a large portion of this winter's packing to
Britain as they pack, and thus making a profit-
able season ; the more so as several speculative
packers, who leant on the banks for support, are
now out of the market, thus leaving a fair field
for packers whose own capital is invested in the
business, Lard is steady; there is a fair de.
mand for all that can be made here at quota-
tions. Eggs are firmer, and sales have been
made at 18c. Salt—Steady and firm.

WooDENWARE.—A steady trade is doing in
this line, there has been no change in prices

since October. Business has been active in
brooms, and fair in wh sks. Washboards are in
steady demand, the same may be said of pails,
and the demand for fubs js brisk. Payments

lag a good deal, but there is a fair proportion of
cash buying drne.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission
Merchants,
MONTRBEAI,.
Consignments Solicited. Orders carefully executed.

Choice brands of FLOUR always on hand,

AGENCY WANTED.

A gentleman of considerable experience, in both Fire
and Life Insurance, wishes to prccure a city agency for
either cf the above branches.

Address AGENT, Box 2470 Toronto P.O.

Retort Gas Stoves and Heaters,

Constructed on_an entirely new and scientific princi-
ple. Absolutely FREE FrROM ALL SME£LL. or SMOKE,
Also Adams and Westlake's non-explosive Oil Stoves
and Heaters.

Ca!l and see them in operation at
TORONTO NOVELTY AGENCY,
No. 7 Adelaide Street East, Toronto.

JAMEBES BROWN s
COMMISSION MERCHANT
18 St. PETER ST., MONTREAL,
Represents leading Australian meérchants in
Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited,

Hill, McIntosh & Innes,
IMPORTERS AND

WHOLESALE! GROCERS,
No. 2 Alma Block,

GUELPH.

JAMES F. BROWN,

Stock Broker, Tnsurance, Real Estate,

AND GENERAL AGENT,
60 Wellington St, - OTTAWA.

F="Agencies and business generally solicited.

TORONTO SAFE WORKS.
J. & J. TAYLOR.
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THE
INSURANCE COMPANY
OF CANADA.
The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

It

for

This Company is not mixed up with Life,
ACCIDENT INSURANCE
alone, and can theretore transact the busi-

and giving definite Bonus to the Policy-
Fire, or any other class of Insurance.

holders.
is

ness upon the most favourable terms, and

a SECURE basis.

ment

TORONTO

mn

ts

It is also the only Company including in

ts list of Stockholders many prom
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Auditors,

.

MANAGER
+ WESTON, Inspector.

CHAS
EVANS & RIDDELL

COMPANY’S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,
GENERAL AGENTS
Toronto—Alexander & Stark.,

Hamliton—8Seneoca Jones.
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Home Industry.

ROSAMOND  WOOLEN G,

ALMONTE/\ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold ﬁal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTREAL

The Mercantile
FIRE INSURANGE COMP'Y,

Incorporated by Aot of Ontario Legislature.

CAPITAL......uveecuees aeeeren o .. $200.000,
HEAD OFFICE ....coocvvvennenreneennene WATERLOO, ONTARIO,
Board of Directors:

. E. Bowman, M.P, St. Jacobs.
. B, Snyder, Conistoga
« W, Walden, M.D., Waterloo.
John Shuh, Waterloo.
. B. Hughes, Waterloo.
Cyrus Bowers, Berlin,
D. S. Bowlby, Berlin,
Robert Melvin, Guelph.

William Robinson, Galt.

O,f“”:_f)' E. Bowman, M. P, President; J. W
Walden, M. D,, Vice-President ; P. H. Sims, Secretary.

Insurances granted on all descriptions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

FTHE

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID-UP CAPITAL, $100,000.
BUILD
Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.
. Sole manufacturers ot the JOHN.

- STON WROUGHT-IRON HAR-
B VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

| Contractors for Water

Works for Cities, Towns,

" &e

R. THOMSON, Pres. A.R. WILLIAMS, Vice-Pres,
A. GRANT, Secretary and Treasurer.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

QUEEN INSURANCE (0.

OF ENGLAND.
FIRH & LIFH.

Capital.......cccovuurere--.. 62,000,000 Stg.
INVESTED FUNDS ........,......£668,818 “
FORBES & MUDGE,
Montreal,
Chief Agents for Canada
WM. ROWLAND, Agent,
No. 62 King Street Fast, Toronto.

JOHN WEBSTER,
CARRIAGE BUILDER,

17,19, 21 and 23 Alice Street, 3 doors west of Yonge St.
TORONTO

THE BEST
Boston Rubber Belting,
FIRE AND OTHER HOSE at Lowest prices
Aikenhead & Crombie

AGENTS.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor.Park Place & Church 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,
It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies,

Its surplus to policy holders is $375,-
630. '

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

gest amount of protection at the least
cost,

. Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

panies, as in the Reserve plan of the METRO-
POLITAN LIFE,

F. A, MOORE,

GEN. AGENT FOR PRroOVINOES OF ONTARIO
AND QUEBEC,

THOS. A. TEMPLE,

General Agent Maritime Provinces,

EQUITABLE

LYIF®m
Assurance Society,
NEW YORK.

HENRY B. HYDE, President.
R. W. GALE, Montreal, Gen. Manager Dom. of Canada

In reviewing the business of Life Insurance
since the financial panic of 1873, which unset-
tled credit and business throughout the United
States and tested the solvency of the strongest
organizations, the condition of the Equitable
must be a source of congratulation to all inter.
ested.

On January 1, 1877, the Society held in avail-
able Assets, $31,734,034.41, and had a surplus,
over and above all Liabilities, of $5,503,793.41,
a net gain since 1873 in Assets of $8,856,515.56,
and in Surplus of $2,633,810.54 ; and this, too,
after paying to Policy-holders for the years 74,
’75, and 76, $15,321,841.42 cash. We may add
that since the beginning of the year there has
been, as heretofore, a steady and healthy
growth: to-day (November 1) the Society’s
Assets may be safely stated at

$33,000,000, and the Surplus at $6,000,000,
with an Annual Income of
about $10,000,000.

Such results during such a period, should
satisfy the most incredulous mind of the
strength and resources of the Equitable.

Widespread epidemics; financial crashes;
sudden or existing shrinkage in value of securi-
ties; wars and political disturbances, have been
and may be—but unless the Equitable is over-
taken by some catastrophe, such as human ex-
perience has not known since Life Insurance
has had an existence, the Society, with the
same careful management, will stand every
shock. It may besaid, indeed, to have provided
for contingencies which will never arise, and to
have entrenched itself behind bulwarks which
are impregnable.

The reports of the recent examination of the
Society clearly analyze its past and present
condition.

Persons wishing to effect insurance should
examine the Society’s various plans before in-
suring elsewhere.

Agents wanted in unrepresented districts.

Apply to

GEORGE B. HOLLAND,
Gen. Agent for Ontario,
58 Church St., Toronto.

THOS. ROBERTSON & CO,,

9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boller-makers’, Steam-
fitters', Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fming‘a,. Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth’s Thread.

Orders taken to import on favorable terms.
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TONTINT STOCK AND BOND REPORT.
. . . .
@ i . . CLOSING PRICES
Savings Association ! NAME. £ | comm | capir | g, |Piyidene) CLOSMOPRICRS
INCORPORATED 1877. . F . 6 Months,| RorOnto,
HEAD OFTICE......LONDON, ONT. [strlg 8 s @ ct. _—
. — British North America seoevececeenss| £50 4,866,666 | 4,866,666|1,216,000 28 |ieeerieennon
Depositors receive 5, 6 & 7 p. e. In-| Canadian Bank of Commerce. $50 | 6,000,000 | 6,000,000]1,900,00¢ 4 119} 1204
e 1s0 i fit; Consolidated vuvvivervaseommcesmn]onn w:| 4,000,000 | 3,465,910{ 232,000 3 vereserenes
terest, and participate also in profits. DuPeuple.............. 50| 1,600,000 1,000,000 267,196 3 |....lll.....
The funds are invested in Mortgages on Real Estate E;::the::g.le.ol;:l::lg).,:l.: s 1503 lx :ggg;m ;:ggg:;g‘l‘ 3;3":32 g cesermens :
for the benefit of dcposno—ri_ {’hmil}u}n..,. 100 hooo-ggg ggg,ggg 5:,000 P 99.. A
DIRECTORS. a%:‘::d;ﬁner... lgg z,gég:ooo x,gsg,’;zo 5'003 4 106
OHN BROWN, Esq.....c.ccuvuueen. ...President echanics’ Bank v...0000eee 50 582,200 195,014 |cesecsoc|cn
LAMF.S £GAN, Esq .. weee .Vice-President. Merchants' Bank of Canada. 100 8,697,200 | 8,196,883|1,000,000... 664 674
+A.DESPARD, E8q.......cccovevrreennrne Inspector. ﬁe}ropolign.i..... csovees 100 1,000,000 675,226) 80,000 ceveecimmenna
.R. i .P.P. Ald. D, Regan. olson's Bank ....... 50 | 2,000,000 | 1,996,715/ 400,000 4
mb?. lgde:e;,e;lilst:' MEP-P C.S. Hamrgond. Esq. gihﬂ}{'ﬂ-l ceeae 200 xz,'ooo,ooo 11,998,400 5,500',000 6 1614
Dr. A. C. Stone. Samuel Crawford, £sq. N::i,:n!:lee oo 100 | 1,000,000 | 637,170/, c00ssn T PR
James Magee, Esq. Philip Cook, Esq. Dominion Bank .. 304 Z000w000 2’°°g':°°. 434,000 KT S PP Op
BANKERS ......os 000 +......JOHNSTONS BANK. ODtario Banke. enmesnsos io 310001000 23&:}%3 :gg:ggg : x;; x;;
Deposits can be made by Registered letter, Post Office uebec Bank,.. 100 2,500,000 | 2,500,000 000 34 ... eteeeens
P 475 3%
order, or Bank draft. tandard............. 50 507,750 507,750 4 s venee. o 3 76 78
For further information apply to Toronto cevesessssns 100 2,000,000 | 2,000,000/1,000,000 1 141
f. F. MAHON, Cashier. Union Bank .... 100 | 2,000,000 | 1,992,050 3 toreessnannene
Ville M"llie"i” o .- ..| 100} 1,000,000 810,580 3 everresennanelt
+B Auwon, L.C. Macxinrosn, | Tondon & Oan; Loan & Ageicy o'l 3o | Sooeces | somees E i
(Late Bank of Nova Scotia.] | Canada Landed Credit Company .....| 30 1,000,000 488,093 ey 313 124
ALMON & MACKINTOSH, iyt o oot Yo B0 Bk oy ool oo $ | s
Ontario Savings & Invest. Society....| 50 1,000,000 672,500
B A N K E R S:“D B R O K E R S’ F:lrmeru' Loangang gavings gompany 50 '6450,000 643:,000 2
Freehold Loan and Savings Company| 100 00,000 000
General Financilal Agents, The Hamilton Providentz& Logn Soc.| 100 950,000 7640’,326 :
Huron & Erie Savings & Loan Society] 50 | 1,000,000 963,461 5
?A.I.‘IFAX’ N,'_ S. . Montreal Telegraph Co.cvveescisoceies 40 2,000,000 | 2,000,000 34
Allbranches of I and B geBusinesatrans- | Montreal City Gas C0...vveeuveeeassss| 60| 1,440,000 | 1,400,000 5
acted. . Montreal City Passenger Railway Co.| 50 00,000 | 400,000, RO
Collections made without charge. Are prepared to | Rjchelieu Navigation oy T 120 750,000 | 750,000/ 4
give every information regard to business concerns in | Dominion Telegraph Company ... 50 600,000 600,000 3
the Maritime Provinces. Provincial Building Society... 100 350,000 |40vrsreaanne n — ,
Imperial Building Society..... 50 662,500 366,200 4 100}
DONALDSON & LAIDLAW Building and Loan Association .......| 25 750,000 700,000 4% 122 122}
’ Toronto Consumers’ Gas Co. (old)....| 50 600,000 |,ievecnoes 24 p.c.3m| 136
Union Permanent Building Society...| 50 400,000 360,000 133
AEG““]HH-“IS anﬂ ESIﬂ[ﬂ Agﬂ]ﬂs Western Canada Loan & Savings Co..| 50| 1,000,000 | 735,000 5 144
3 SECURITIES. Toronto. Montreal

22 ADELAIDE ST. EAST, TORONTO
P.0. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ing up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch,

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi h Bank of Commerce.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14+ FHOSPITAL ST.,
MONTREAL.

CARD CLOTHING WORKS,

YORK STREET ............ DUNDAS,
W. B. GRAY, Proprietor.

All descriptions of Card Clothing for Woolen and Cot-
ton Mills, manufactured and constantly on hand.

The only place in Canada where ALL KINDS of
Card Clothing is made.

Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL & SUPER-PHOSPHATE CO.

(Limited),

Manufacture Sulphuric, Nitric and Muriatic Aclds, Sul-
Ehate of Sodaand Superphosphates of Lime, Dissolved

ones, Bone Meal, and Bone Dust, Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every countyin the Province.
ALEX.COWAN, Manager,

Brockville Ont,

Do.
Do.

o.
do.

Do, do.
Dominion 6 3 ct.stock..cseeeesnee
Dominion Bonds ....eee0eec000es
Montreal Harbourbonds 64 p. c. ....
Do. Corporation 6 % ct....eeeue
Do. ¥ ct. Stock
Toronto Corporation 6 ¢ ct., 20 years

5
5
7

Canadian Government Debentures, 6§

County Debentures .....cceeeeesenesrcnnesasescnns

cssesessvecesans

CL.BLE. ceserocrocvinececanasasssssanosse
ct. cur.
ct. stg., 18
ct. cur,

sescinsene

101

TOWnship Debentures ....oveeeceenereresrereoraneeannnass 98 |, RPN
INSURANCE COMPANIES. AMERICAN.
Exavrisu.—(Quotations on the London Market, Oct. 2) | When | No.of Par val,
v org'nizd| Shares.| NaAME oF Co'Y. |of Sh'rs.|Offerd| Asked
o=l8 Last :
No. Last FelEm 1863 | 20,000 {Agricultural.,...
Shares.| Dividend.| NANE o7 Cour‘v.a‘!: E'E Szle. 1353 1,500 gtnalé ott"gart. 31050 400 | 500
" 1819 | 30,000 [ZEtna F.of Hart.| 100 | 248
_ <o 1810 | 10,000 |Hartford, of Har| 100 238) 250
1863 5000 |Trav'lers'L.&Ac| 101 | 177 | 180
20,000 5 BtitonM.& G. Life{£10| 1| 7-16 Phoenix, B'kyn.| so | 1624 | 162
50,000 20 C.UnionF.L.&M| 50 | 5| 20xd
5,000 10 Edinburgh Life ..|100 | 15 39 RAILWAYS, Sh'rs.| London,
20,000 | § year:ly ?unrdialnp.... ..|100 | 50 795 | Nov. 14.
12,000 | £4 p.sh. | Imperial Fire ,...|100 | 25 143 . . —_——
om0 £ zpo kafnc:shire Fs& 20 g 5 Atlnnt(;c and St.oan?nvf:i.;;é.;‘;.%g £100 {102
10,000 b33 ife Ass'n of Scot.| 40 33 . - . . m. 3
35,862 | 12 | London Ass.Corp.| 25 sz 661 Canada Southerny p.c. 1st Mortgage ..
10,000 5 Lon. & Lancash. L| 10 | 1 | 5iand °,i. N 0. 6 p.c. Pref Shares
391,752 15 Liv.Lon.& G.F.&L| 20 | 2 14 New p"“n Cortipaass PRI
20,000 20 Northern F. & L..[100 5 00|  30% Po. " EeE l&“ﬁ“'s ued atazg
460,000 p i28 ll;lgrth_Bm & Mer} 50 | 64 z45 Do, E:.B;Jnd'a zelsd. :hcax:givc
722 | £43 p.s. BOIX oeonenseasfonecfonns 51 . 9. s .
200,000 15 gueen Fire & Life| 10 | 14} 3 3-16 d go. ls71rst l;rle)fereréce, $Pc...
100,000 40 oyal Insurance ../ 20 | 3 | £184 DO- econd Pref. Stock, 59 ¢
100,000 12 Scot’h.Commercial| 2o | I | 33-16 |, 0.  Third Pref. Stock, 4 ¥ c.
50,000 71 ScottishImp.F&L| 10 | 1 28 |Great WesterN.veeveoveeseeseeasonnse on
20,000 10 Scot. Prov. F.&L| 5o | 3| 3-16 Do. 5} ¥ c. Bonds,due 18778
Pl B R e e -4 A o5 per cont bonas b oo rrin:l 07
|° t i X RN R Y * seav e[
¢ 3 ar Lite 25| tf) 13 International Bridge 6 p.c. Mort. Bds 101
CANADIAN. Midland, 6 ¥ c. 18t Pref. Bonds ...... 32
0,000 [ §-6 !ino Brit. Amer. F. & M|850 Vorthergfo Can.,ﬂgc. Figst Predf. l‘(iids.. I:g gg
2,500 7 Canada Life......| 400 . 0. 0. Secon 0..] I
xg.gooc 10 gitize:s F.&«L .. :oo .| Coronto, Grey and Bruce,xStto&k rBd- I00 sococsseses
4000 | ..........| Confederation Life| 100 . L st Mo
S5:):\00 612 mos. ISu;l: M;g;;;)ﬂif;_f 100 Coronto nuleixpxumg.BS;?l%k!..........
00 |..s0......| IS0late isk Fire| 100 R . AT
4',000 12 Montreal Assura’ce| £50 Wellington,Grey & Bruce 7 p.c. 18t Mor|.. Mot
ses leesesnseens| Royal Canadian ..| 100 EXCHANGE. [ Toronto. | Montrea)
1.Sg° 10 Que‘I‘:ec Fire ......| 400 of o
;-gog 3 Cl_(tnrgge . x:g . ga;::[a)n lf;on(;lon,ﬁi) dh.ty'"""""
8 ueen City Fire ... 10 [eesscne..]Gold Drafts do on sight.secessscese|osssmssionscsioicenoncoen
20,000 (15, 12 mos| Western Ass. *d! 40! 20 1384139 [American SilVer seseeseesoscsosselI3 15 dilleeciinieees
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S. R. WICKETT,

Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &e

Centennial Silver Medal for Buff, Pebble and other
Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Frncy Leathers.

TANNERY, BROOKL{N, ONTARIO

No. 52 Colborne Street,
TORONTO, ONT.

P.O. Box 322.
Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED 8CREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

K& Orders solicited.
C. THURSTON,

Manager & Vice-President.

Js. WALKER & CO,, Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.

Merchandise for Europe or British Provinces prompt-
ly forwarded at lowest 1ates of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS

PARIS, Ont.

ESTABLISHED 1845.

L. COFFYEE & CO.
PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Qhurch Street, Toronto, Ont.

LAWRENCE COFFEE. Taomas FLYNN,

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramarine Ball Blues.
Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

8ole Agent for the Dominion

JAMES LOBB,

TORONTO

TORONTO PRICES CURRENT.—NOV. 21, 1877.

. | Wholesale 1 y Wholesale
NameofArticle. | Wholess Name of Article. Rates. NameofArticle. w;::::a”
- R Hardware—continued. | 3 c. $ c. || Oils—continued. 8. c.
Boot§lnd Shoes: 3 c. $c. Copper: Pig.... ../ 019 020 Olive,common, ¥ gall.| 1 15 lszo
Mens' Calf Boota. ... 3 00@4 25 | Sheet,.eersereecesennss| 027 0 30 “ gala 18
“  Kip Boots,... ~!'230 325 CutNails: “  salad, in bottles, o 200
Mens' Prunella Bals ....... 2 50 2 8§ 12dy.to7in.p.kg.z001bs.| 2 75 2 go qt. 'per case.... °
““  Cong.gaiters&Bal 100 260 | 5dy.10 10 Q¥uernrveee| 310 320 || Seal,pale.rsorenssrn.|Q 65 o 30
Boys’ Kip boots .. 160 225 2}dy.togdy.m......e.| 360 370 || Spirits Turpentine »...|0 48 o0 50
" Gaiters & Bal 155 18 | 2zdy. vevesvecsmss| 440 450 || Whale, refined 8
Womens'Bnls&G“M) gl 120 165 | Galvanized Iron: Paints, &c. 075 o8
“ “ 8. 13 200 Best, No. 22 ..sueee0.| 0CO 0 00 White Lend’gen;xine in
o Batts..c.eceuet| 0 GO I 30 .| 0 07} o o7 Oil, ¥ 2 ibs, .
u ngn.gortg R 1 60 o 073 ° 073 Do. No.1 5 1 3‘5’ a 3:
“ Goat B:ll:“:. 5 007§ v ob "oaLl 170 180
Misges’Bals ........ 1 35 | Horse Nails: White Li;&.}l'r; :; 45; ; ':’,53
“  Batts ..........| 070 100 | Patent Hammered....| 014 016 || RedLead....... o g% PP
Childs’ Bals ......e-.0....| 070 090 | Irom (at 6 montks): Venetian Red, English.| o 024 o 07
“ Batts ..............| 0 55 o075 Pig— Gartsherrie, No. 100 00 00 00 Yellow Ochre’French o °2£ P 03
*  TurnedCackp.doz| 4 50 5350 Summeriee...............|20 0c 21 00 || Whiting ! o 8s 1 03
Eglintou No. I........[18 00 19 00 Petroleum.
Drugs, “  No.3.... 000 000 (Refined, gall.on.)
Aloes Cape..vcvenseserss| 0 18 0 20 vaﬁx.cﬁlCo ig gg :g gg D;llivered “] :fj’df“’ Ont
0. 1, carload, Imp.gal| © 13 0 o0
| s:gn?dfgrxge; : gg : ;g Dglveredin Toront(? :g
NN
| Hoops—Coopers ......| 2 50 2 6o o0 §°bb,§?"""""'g3 ° :g ° égé
Cream Tartar.... . | o+ Band.........l250 260 “ singlebris. ..do{ 017 o 18
Epsom Salts ....eeveeee| 0 024 0 03 | Boiler Flates..........| 275 350 || Benzine 8 . 1000 o 00
Extract Logwood,bulk..] 0 11 0 12 || Canada Plates M.L.S..| 3 75 4 oo Produce. "
m “ boxes,| 0 14 o0 16 Garth  ..iveveveeneen| 350 365 Flour (per bcl g
Indigo, Madras..........| 0 go g5 | Maple Leaf........... el 355 365 supeﬁ%r extrr‘,' -0-¢ 570 575
Madder..co.vevscansesnies 0 10 o0 13 |; Lead (at 4 months): Baceseoees 53 5
Opium.eoieroense | Bar§ 1o0lbe.......... c 515 5 2?,
Ozxalic Acid.... . Sheet.....uiees 190 95
Potass [odide, ! Shot....cerenssas 450 : 60
Quinine ... 4 i Irom Wire (4 monthe)- 410 415
Soda Ash......s.. «.| 0033 005 | No.6, ¥ bundle....... 290 300
Soda Bicarb, perkeg.....| 350 375 ' 9, “
Tartaric Acid..eavs -oevee| 0 45 © 48 ; Pow:lzz’r' ceiese | 2 60 2 70 Flll“Wbeat ﬁo'x"" 1 2? I30
Groceries. | My 0.2.....{ 125 127
Coffees : £ava,1? m....[028 032 %l}?stmg Cn,lr'udn::..:: g Z,so 3‘;‘; s “ No.3......f 116 0 00
ingapore.. g :i g :8 ! Blasting, English ..... [ 3 50 3 75 pring Wh”{q’oN:' T ; (I,; ; é‘g
CEX T RTTY . H . . . ..
Mocha ©l 0 38 %og g FF ¢ loose | 500 o000 gat; TR 032 033
Fish . Herrings,Lab. new. oo 50 |\ ws " . arley, No. 1 ... .oz o072
B caled,...| 0 30 o 32 1"”""";";?,,’?:," 180 1o “ 7 Noellllllllobo 062
Mackerel,brls. ..c.u0000.} 9001000 11 o6y 16 4o 2t 220 No.3 .vvev...] ©48 050
White Fisb,r.ew,,..o...| 325 350 | 1y o6 do, . 240 250 Peas ............c00...| 0 04 067
Trout..... " . | 300 3251 4 x6o do. .. 260 270 Provisions
Salmon, salt water ......[I15 50 10 00 || £pcsy Spies(ymonths): Butter, choice, ¥ 1t ,.| 0 14 017
Dry Cod, ¥ 1121bs. ....[ 525 550 || Regylar sizes, 700 ++0...| 4 00 5§ 00 ordinary ......| 908 012
Frust: Raisins, Layer,77| 170 190 || gyer,™ "™ 70 707" 0 o 5 o, Cheese ., ej 012 014
“ Dittojold ..| 120 I 50 [ pi Plats (4 months s Pork, mess,.. ...[16 00 16 75
“ Sultanas..... | 2974009 || 'IC Coke..uvrrrunener. | 550 575 Bacon, long ceenn O 9, 0 CO4
* Valentias, old| © 04 © o4 colgse s Cumberlandcut| © 74 0 08
“ New dO o | 007 007 IX M 50 8 75 ' smoked. .,......| 0 10 0 IO
Currants, 1876......| © oﬁg 0 06yl 1XX © go o ;Z Hams, canvassed ......,.| © 11 0 IX
« 1877 007 0 o7dll BpE w0 301 Lard ....... .| 0 104 0 11
Molasses: Clayed, 9 gall.| © 33 037 || 17iie5 & Skins, @ Ib.: Eggs...... o017 018
Syrups: Amber ........| 955 060 | "Groen No.x... 000 0o}l HOPE cwweieerenii., [0 B 010
«"" Pale Amber....| 005 075 “« 'No.2. 1 000 0071 . Salt, etc. 8
RECE weverrinnnnnnsesernn] 450 475 Cured and inspe 0 08§ 0 09 Liver oolcoarse .......| 0 85 1 @0
Spices: Calfskina,green.......] 0 09 ¢ 12 (s:an:“:a’n soer
AlISPICE vvvevevesnrenn OI1 O 12 “ " cured ‘] ooo o134 St Ube
Cassia,whole, ¥ b .....| 018 o025 || Sheep ......... .| 0 g0 o 00|/ Wines, Liquors, &c
CloveS...ccieesecacases [ 042 0 50 Ale: English, pts...,..| 160 1 g0
Gm‘ger,froun_d.......... o025 o 35 || Leather, @ 4 months: * tS.......] 265 275
¢ amaica,root ..| 0 21 0 27 || Spanish Sole, 1stquality Brandy: Hennessy's cases|10 25 10 50
Nutmegs...... . 110 | allwgts.,,1b ............0. 029 Martell's “ | 9251000
Pepper, black.,. 012311 D0.No.2,,.... c00nsn.. 0 25 Hennessy's cases ,.|10 25 10 50
Sugars—Porto R o 084! Slaughter, heavy...... 029 OtardDupuy&Co ** | 8 75 9 25
Cut Loaf .. o ridl: Do.light...,... 0 23 .Robin&Co * |7 50 800
Cuba .uvveesevarereenn.. 008 0084 Harness,......... 028 o 32 inet Castillon & Co.| 8 00 8 50
Eng.& Scotchrefinedyel.i 0 o8 o cgjil Upper heavy 033 o0 36 || Gin: De Kuypers3@ gal..[ 1 85 1 90
Dry Crushed ..........[ 011 o 11} “ light..... 0 1 035 o 40 “ %.&D. | 195 185
Ground ...c.ioieieinenef 0 10 0 10§ Kip skins,French......|0 g0 1 10 ‘¢ green cases| 4 00 4 50
Teas: English ..... eeeanaann 070 0go “ red “ 775 850
Japancommontogood.| 0 25 047 || Hemlock Calf (30 to 35 Booth’s Old Tom ..} 0 00 6 50
" fine to choicest..| 0 55 © 65 Ibs.), per doz......... 070 ogo |l Rwm: Jamaica16 o.p..| 235 2 50
Colored,common tofine| 0 42 0 47 Do.light....c.c0t ....|0 50 0 60 Demerara “ 190 210
Congou & Souchong...| 027 o 47 ¥rench Calf.. . 1 40 || Whisky :
Oolong, good to fine...| o 35 o 60 || Splits, large, 3 1b. o 31 || GOODERHAM & WORTS'
Y. Hyson,com. to good.| 0 31 o 40 “ “small \..0uee...|0 18 020 || Terms Cash.—~Under 5
Medium tochoice......; 0 42 0 57 || Enamelled Cow, perfi..[o 19 o 21 || bris., mett.; 5 to10brls.,
Extra choice .......... 0 62 0 77 Patent ....v0i0nenenens.{ 020 021 24 p.c. off; 10 bris, and| In Dut
Gunpwd com.tomed../| 037 © 42 ../o14 018 ove?,5 p.c. off. Bond. Pai
# med. to fine..| 0 47 o 6o [ ..]o 14 o 18 || Alcohol,650.p. 4 I.gall] o 61 2 18
o fine to finest.; 0 62 o 82 Russetts, light . 025 o 35 || PureSpirits* . 062 219
Hyson.... veesess| 032 082 || Gambier....... 0 064 0 o7 50 ¢ v 056 ¥99
imperial v.vvvvvineee..| 037 077 || Sumac..... 0 064 0 o7 ' 25u.p. ‘“ 030 102
‘tobacco—Manufactured: Degras ...... ccesevuaf O 073 0 o8 FamilyProo&Vhisky“ 035 III
Darkss & 108 033 041 Qils. Old Bourbon ** "% | o35 111
¢ 4 Western Leaf, Cod Oil....occuea’een.|0 55 0 65 || * Rye ¢ logsz3 rro
[good to fine| 0 34 © 41 || Straits Oil .... o055 ' Toddy ‘" 1033 110
Brightsorts,gd. to fine.| 0 60 o 65 105 ‘¢  Malt ¢ % log3y rio
ot o RS 070 060 23 |[Dometic Whitky g1 0.5 ¢ 38 0 3
) ' N Stocks.n;ach........:: 0 50 (°> gg W ;y“r“", . g ;g : 36
. Hardware.... Duncan-Clark & Co's./|0 45 o0 00 Wool
Tin (Jo "MOntRS): eeeeces Linseed raw ... .|0 68 o0 70 |[Fleece,b y 030 000
BIoC. ¥ Mueieero.ss| 019 020 “" boiled . 072 074 ||Pulled’Super  orrerers.| 035 027
Grain’;. vreeesesesllio 22 023 Machinery..... 030 040 Extra,.......| 0 28 o 29

P
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The Leading Manufacturers.

Weare manufacturing above celebrated make of

HORSE SHOES,

made fromselected ht sorap Iron, which
for general excellencwe,r l?o‘dlgu regards qulTnty ahd uni-
formity, are unsurpassed.

horse 8hoes arepre-
fe::: 53?17'3: 21-'-6 l',.l‘(ge are used entirely by the
princlpull".m‘eﬂandﬁom ilway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufactureeverydescription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS
Stati s, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCE
A Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheap

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877,

Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

Also manufacturers of

Improved it Saw Mil Machinery

Cheap, light and effsctive.

—

High Pressure Steam Engines save 25 per centin fuel
by using our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturers.

CORLISS ENGINE.

For y and hanical construction, accessibility
of all its parts, and regularity of speed, It has ne rival
8end for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE

ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

] gutation of our goods. We manufacture all kinds
of 8aws at prices equally as low as the same quality of goods can be produced by any

Fully establishing the well-known re

other

unsurpassed.
A large stock of Account-Books and General Stationery
constantly on hand. s-ly

turer. Patronize home production,and keep your money in the country,

R. H. SMITH & CO., Successors to J. Flint,

8t. Catharines, Ontarlo.

~ The Worswick Engine Cdmpany. (Limited)

MANUFACTURERS OF
VARIABLE CUT-OFF ENGINES
Upright and Horizontal Slide Valve Engines,

The Worswick Variable Cut-oft Engine will give one Horze Power ne hour on

on Fuel now'made. Sendforcircular,

g

CAPITAL

$100,000.00. .
hree pounds of good soft coal. Without doubt, these Engines are the most economical

THE WORSWICK ENGINE CO. GUELPH ONT.

s
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"CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamilton, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient

systems of water works.
Policies in this branch issued only on the ONE YEAR MUTUAL

PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.

President—JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vioe-President—JOHN EASTWOOD, Esq., Merchant. Hamilton,

MAURICE O’CONNOR, Esq. (Messrs. M. O’Connor & Co.) Toronto.

G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-
facturers), Hamilton.

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.

J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.

SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.

E. S. WHIPPLE, Esq. (Alderman), Hamilton.

T. W. RAWLINSON, Esq. éMessrs. Hart & Rawlinson), Toronto.

ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.

WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.

DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.

JOSEPH JARDINE, Esq., of Saltfleet.

A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H, P. ANDREW, 37 Adelaide-st. East.

UNION MUTUAL
Life Insurancz Co., of Maine

JOHN E. DE WITT, President.

HowMz OFFICE, , DirECTORS’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, - - - - - 88129925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
« Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment ot
chrge or more full Annual Premiums ; Premiums having been paid Wholly in

ash :—

. Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
Premiums & Insur-
Age Age | Amount | interest to D ance
No.| Am't. | when ’Yem Days.| at o be deducted. | 5y ue lover the
stopped. Death| Pclicy. CIr%. | Prem's.
No.' Amount.

3] %681 33 2 | ar2| 36 | $10,000 | 3| $759 87;49,240 13/$8,559 13
4 go8 34 3 170 | 37 10,000 | 4 | 1,041 38] 8958 62| 8,050 62
5 | 1,135 35 4 133 1 39 10,000 | 5| 133918| 8,660 82| 7,525 82
6 | 1,362 36 5 100 | 4I 10,000 | 6| 165536| 8,344 64| 6,082 64
7 | 1,589 37 6 43 10,000 | 7 | 1,990 05] 8,009 95| 6,420 g5
8| 1,816 38 7 26 | 45 10000 | 8 | 2,347 74} 7,659 26} 5,843 26
9 [ 2,043 39 7 328 47 10,000 8 1 2477 51| 7,522 49| 5.479 49
10 | 2,270 40 8 1 236 | 49 10,000 | 9 | 2,843 77| 7,156 23| 4,886 23
11 | 3,497 41 9 114 | 50 10,000 | 10 | 3,205 Bsi 6,794 15! 4,297 15

dJ. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURAINCEHE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

Head Ofice, cor. of Scott and Front Streets, Terento,

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.C. HUGH McLENNAN, Bsq.
GEORGE ]. BOYD, Esq PETER PATERSON, Req.
Hom. W, CAYLEY. JOs D RIDOUT, Esq
PELEG HOWLAND, Baq. JNO GORDON, Esq.

BD HOOPER Esq

PETER PATERSON, Beq.

GOVERNOR . . s e e .
DEPUTY GOVERNOR ... .. .. .. Hom. WM. CAYLRY.
Inspector oo we i wh v e Jorn F. McCuaze,

Qeneral Agents .. .. . . . KAY & BANKS,

Insurances granted or all descriptions of prope: ainst less and damage
fire and the Is of inland navigation. A&mciu r:'yu hed in the principal
s, towns, 38d ports of shipment throughout

F. A. BALL, Manager

e Province.;

T RO D

e d
MEAD OFFIGE - - {2 METCALF STREET,
OTTAWA.

JAS. BLACKBURN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District,
Kent Street, Lindsay, H. A. Wallis, Eaq., Agent,
Court House Avenue, Brockville, W, A. Schofield, Eaq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quel Mesars. Kiley & Ladriere, Asenu.
102 Prince William Street, St. John, New Brunswick, D. W. Coward, Baq. Chief
Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.
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Chart.
Incorporated arter
[ A.D. 1874. O | Ptrpztuil._)

FIRE & MARINE
Insurance Company.

HEAD

Hamilton,

2

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—]. WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEorRGE RoacH, Esq., Mayor City of Hamilton.

D. THomPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICEHS:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE
General Agents.
Halifax, N. 8.—No. 22 Prince Street.—Caprt. C. J. P. CLARKSON,
General Agent.
8t. John, N. ]?&—No. 5T Princess St.—IrA CORNWALL, JR., General
gent,
Manitoba Agency—Winnipeg.—RoBT. STRANG.

CANADA LIFE ASSURANCE C(O.

Thefopularity and success which have atteaded the

‘MINIMUM” SYSTEM,

Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the .

CANADA I.LITFE

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. " 10 YEARS, 15 YEARS. 20 YEARS,
21 ‘ $23 40 $18 20 $15 go
25 . 26 6o 20 70 18 10
30 31 20 24 30 21 30
35 3 35 9o 28 20 24 60
40 i 42 50 33 30 29 10
45 ‘ 48 go 38 40
50 58 30

The above table, and a full explanation of the ‘* Minimum” sys-
tem, are published and may be had upon application.
A. G- RAMSAY, Managing Director.

’ R, HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J, D. HENDERSON.

auada Life Buildings, 46 King Street West.

———
r st Te—

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto."

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

And the attention which the leading press of the United Btates and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safet{ of the provision sought to be made
and led them to ask the question, ‘ What will render Life Insurance Companies
safe beyond all doubt 7"

The question is proper and ail important.

Com-

The following will be a good answer:

1st. By adopling a Table of Mortality, which has been
pr;)ved by experience to be correct. and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer~
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or ofherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.
4th. This to be done under thorough governmental super~
vision by Statutary enactment, and an Insurance
Superintendent.
The Confederation Life Association is the only Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by

Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

 WESTERN
ASSURA.NC_I_‘:_ COMPANY.

INCORPORATED 18851.

CAPITAL, - - - . -

- - $800,000.
With power to increase to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.

NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, ]Jr., Esq.

BERNARD HALDAN, Managing Director.
FRED'K G. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.,
Marine Inspector.
Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports,

JAMES MICHIE, Esq.
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THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED

1825,

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwardsof..........ceoceccve... 25,000,000

Claims paid to Canadian policy holders over?

One Million Dollars.

L. W _FULTON, W. M. RAMSAY
Gen. Agt, for Western Ontario, Manager for Canade,
26 Wellington St East, Toronto.

]—

: _
! )
| e e
‘J OSEPH GILLOTTS

STEEL PENS, ‘
__|Bold by all Dealers throughout thejworld. |

{ i~

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busi done exclusively ow the Py Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - . Guelph, Ont

Insurance,
DEPOSIT WITH DOMINION GOVERNMERT $50,000

1V

FIRE RISKS WRITTEN

's31vd 3Lvnd3IAY

ALEX. W. OGILVIE, M.P.P,,
PRESIDENT,
HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.

T. B- WOOD and SOOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-holders.
(ll)iv:dends declared yearly after Policies are three years

WM HENDRY, Manage,
Wetaring, O t.

ol

Insurancs,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

! INSURES ON THE CASH as well asthe PREMIUM

NOTE SYSTEM, Farm and Household property

i also, the usual classes of Risk taken by companies doing

a General Insurance business, Has been twenty-two
years in operation,

THOMAS STOCK, President,
RICHARD P. STREET, Secretary

IMPERIAL

Fire Insurance Company of London.

No. 1 OLp Broap StTrEET, AND No, 16 PALL MaLL

BSTABLISHED 1803,
Canada General Agency,~

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,

Inspector,
ToroNTO OFrice—7§ Colborne Street.

A, W, SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HzAD OFFICE...00v0ueees WATERLOO, ONT.

ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Pres.
J. HUGHES, Inspector.

e

Fire and Life Insu

"THE STADACONA
rance Co. of Quebec.

Subscribed Capital

Paid-up Caprital

Fire Premium Revenue, 1875................
Fire Premium Revenne, 1876................
Losses Paid, 1876

Government Deposit..............cocunerenrernn.

.................................... $2,300,000
220,000
183,000 |
201,000
248,000
117,000

.......................................

................................

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF
THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER
CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.

Quebec, 24th July, 1877.
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Insurancs,

86 T

~ ‘L/"\J

CAPITAL .......... vebareiereir e e oo $1,000,000
180 St. James 8t., Montreal.
OFFICERS.

WM., ANGUS...........cocveeniieanieenen President.

A. DESJARDINS, ..Vice-President.
EDWARD H. GOFF .Managing Director.
W. CAMPBELL.. ..Secretary.

J. H. SMITH .. ...Chief Inspector.

BRANCH OFFICE—Cobourg, Ont.
W. T, FISH, General Agent, J.FLYNN, Inspector.

This Company m:kes a specialty of irsuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,
Against Loss by Fire and Lightning

N. B.—The nominal capital of this Company, with
only a percentage paid, is to be reduced to $250,000, paid
up in full, EDWARD H. GOFF,

Managing Director.
W, B. CAMPBELL, Agent, Toronto—Office: 1 Court St

ROYAL INSURANCE CO’Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL cveevssonsscsccacessss$10,000,000
FUNDS INVESTED.. esvess 12,000,000
ANNUAL INCOME ..tco0evsees 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the most approvedform

H. L. ROUTH,
W. TATLEY
Chie% Agents,

F. H, HEWARD, Chief Agent,
MURDDZH, ROEINS & CO.

THE GORE DISTRICT

Mutnal Fire [nsurance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance cf all descriptions of
Property against loss or damage by Fire.

AGENTS FOR Toxonro,}

Its oBerations are, and invariably have been, restricted
to the Province of Ontario. . )

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a determination not to
compete *for risks at constantly diminishing rates,” and
by a steady adherence to a sound tariff, it has been en-

"0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietarx com-

Agents’ ®irestorg,

HARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

HARRY BLACK, Oﬁﬂcia‘l Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-
ham, Ont,

J NATTRASS, Fire, Life, Marine, Accident Ins.
.+ First Class Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
* and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &c.

J McCRAE, Official Assignee, Fire, Life and Marine
* Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

S CORNEIL, Agentfor Royal Canadian, Hartford,
* Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co’s., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
» " Agent, Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
* _Middlesex, Lordon, Ontario.
C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.
EORGE F JEWELL,Accountant &Fire, Life, Ma-

rine, and Accident Insurance Agent, Office—No. 3
0Odd Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT +UTHERFORD, Fire, Life, Marine,
Accide .t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire; Cacada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Avency Co., Meaford.

HAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario,

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass. Co., Agricultural Mut,
Aes. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Btna, and

Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurancs
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS, Insurance and Commission Agent
*  General Agent, Queen Insurazce Co. of Liverpool
and London. St. John, N.B. 22

tnsurancs,

THE CITIZENS’
INSURANCE COMP’Y.

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, -~

MONTREAL,

DIRECTORS:
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres,
N.B. Cgorse. ! Andrew Allnn?,’ *

. L. Cassidy.
Robert Anderson. v

EDWARD STARK,
Actuary.

Henry Lyman.

ARCH'D McGOUN, 8ecretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
speﬁtige merits, All claims promptly and liberally
gettled.

—

ToroNTO BRANCH—No. 52 Adelaide St. East, Toronto
A.T. McCORD JR, & CO.,
Gemeral Agents,

THE LONDON

"Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits wi
Governmeenflszs,ooo. Posits with the

Issues Life endowmentand Accident Polici
most desirable forms, cied, all of the

Joseph Jeffery. Esq,. President,
WM. MARDON,

Manager & Secretary

PHENIX
Fire Insurance Company. of London,
ESTABLISHED IN 1782,
G%N,(}Y ESTABLISHED IN CANADA IN 1804,

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

s E. GREGORY, Agent for Imperial Fire Insurance
* Co., Commercial Union Assurance Co., Phcenix
Insurance Co.(Marine Branch), of New York-~Hamilton.

OWEN MURPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
+ cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

any. Andsimilar results may hereafter with d

ge anticipated: for the Company continues to receive

that careful attention and cautious managemeant which

have characterizedits transactions for so many years.

[AS. YOUNG, Esq., M.P.,
President.

ADAM WARNOCK, Esgq.,
Vice-President.

CUSTOMS DEPARTMENT.

R. S. STRONG
Sec'y & l\&lnuger.

Ottawa, Nov. 3, 1877,

Authoriged discount on American Invoices until furth.
er notice : 3 percent.

- JAMES JOHNSTON,
Commissioner of Customs.

G’ W. GIRDLESTONE, Fire, Life, M.rine, Acci-
» dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O’'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ine.

Cos., Travelers'and Can.Life ins. Cos. Rowmanville.Ont,

DAVID JACKSON, Jr., Land and Loan Agent,

Conveyancer, Land Valuator, &. Money to loan
on Farm Property and Mortgages purchased. Collec-
tions made. Eloneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale, Dyrham, Ont.

ited liability of all the Stockhold:
large Reserve Funds. Moderate rates of prem?un.:. » aad
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. S
ROBT. W. TYRE, Manager. acrament St, Montreal,

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8. West, Toronto,

. DIRECTORS.
h]. Withrow, Alderman. W. W, Colwell, Alderman.

Staunton, Merchant.  John Brandon Merchant.
Joseph Walker, Merchant, George C, Mo'ore. Eeq,

OFFICERS.

ALDERMAN WITHROW.................. .President.
M. STAUNTON........... .. Vi
Joun Branpoxw ...,

A T.Woop..
O.R. Peck.... wereonne.o. IN8pector.
FosTer, MCWILLIAMS & CLARK............ Solicitors

Brancues.—Toronto, Water Works, and General,
Policy-holders in one branch not responsible for losses
in the others,
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S g T sy 1877
me SCOttLS h Thirty-first Annual Statement. B R | T O N
Comrmercial Life Association,

FIRE INSURANCE COMPY
OF CLASCOW.

Capital, -  Two Millions Sterling,
One and a half Millions.
One Million.

Assets, = =
Income, - - -

CANADA BRANCH.

HEAD OFFICE:

7 TORONTO ST., TORONTO.

BOARD OF DIRECTORS:

Joun L. Braixie, FEsq., Chsirman, President Canada
Landed Credit Company.

JoHN S. PLAvraIr, Esq, (of Bryce, McMurrich & Co.)

WiLLiAM ALEXANDER, Esq., Vice-President Federal
Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Sec’y, - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for secu-
rity of Canadian Policy Holde-s, $100,0c0.

This Company issues P licies of Insurance against loss
or damage by fire or lightuing on mercantile, marufac-
turing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office,
without delay.

Premiums taken in this country are invested in Cana-
dian Securities.

THE LONDON & LANCASHIRE

Life Assurancc¢ Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED

THOUSAND DOLLARS in
cash has been deposited

at Ottawa for the exclu~
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
.Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,
Agent, Toronto. MONTREAL,

Active and Energetic Agents Wanted

Connecticut Mutual
LIFE INSURANCE c©O0'Y,

OF HARTFORD, CONN,

Net assets, JANUATy 1, 1876.ccecrcecncnreccreess  $41,462,065 53
RECEIVED IN 1876.

For Premiuma......ccvneene o -0e 86,725,120 67
For Interest and Rent .c.sene 2,893,993 46

8 9,619,114 13
$51,081,179 66
DISBURSED.IN 1876,

To Povricy-HoLDERS:
For claims by death and ma-~

tured endowments....c...es..s $2,601,246 35
Surplus returned to Policy-
hold 2,461,030 52
Lapsed and surren'd policies 956,481 81
$6,018,758 €8
ExpensEs:
Commission to Agents ...... $462,836 55
Salaries of Officers, Clerks,
and all others employedon
BAIATY ..oovienesnnransersesnsanansen 82,431 11
Medical Examiners’ fees...... 17,702 50
Printing, St'tionery, Adver~
tising, Posge, Exc‘i'ge &c 106,092 56
$669,062 72
Taxes and profit and loss,., 373,211 79
————  7,061033 19

Balance Net Assets, Dec.’ 31, 1876. £40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ........ $27,815,839 34

94,867 28

Loans upon stocks and bonds...........ce. eose
Premium notes on policies in force ....... e 6,200,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonda... 2,183,240 46
Cost of State Bonds 723,400 00
Cost of City Bonds..... 1,847,310 00
Cost of other bonds....... 435,000 00
Cost of Bank Stock. 80,205 00
Cost of Railroad Stock ... 26,000 00
Cash in Bank, at interest 1,718,015 gt
Cash in Company's office .. 7,306 54
Balance due from agents, secured.. 44,132 89
Bills receivable .i.cociviiiniiseniininnns 5,376 40
Net and ledger assets.ceeuueessse oo $44,020,146 47
DD:
Interest accrued and due...... $1,844,530 64
Rents accrued........cocoeeveenens 3,850 00
Market value of stocks and
bonde over co8t .......coo....  309,064754
Net prems. incourseof col'n, Bor 42
Net deferred quarterly and
semi-annual premiume ... 34,613 26
————— 2,192,859 86
Gross assets, Dec. 37, 1876 ceevveeeserene $46,213,066 33
LiABILITIES:
Amount required to re-in-
sure all outstanding poli~
cies, net assumin, ers
cent. interest ..... 840,775,730 00
All other liabilities . 1,315,313 40
842,001,043 40
Surplus, December 31, 1876.. $4,121
Increase of assets during 1876.......ccse0ures . 32:718,?:; 22
Ratio of expense of management to re-

CEIPts iN IB76 vuiveccrissansans s tivennnrrracrerane 6.95 per cent.
Policies in force Dec. 31, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water~Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Branch :

Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
Hzap OFFICE..cccevneeaces .. HAMILTON, ONTARIO.

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

(LIMITED).

Capital Half a Million 8terling.

PAID UP £50,000 8tg.

Deposited with Domi Government for the Special
Security of Canadian Assurers

$60,000 TO BE INCREASED TO $100,000.

—
CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Manager

Chief Offices :
429 Strand, London.

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings,

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds ......... 1eee 97,470,000
Investments in Canada......... . 900,000

Head Office, Janada Branch, Montreal.

BOARD or DIRECTORS,
Hon. HENRY STARNES, Chairman.
THOS, CRAMP, Esq., Deputy Chairman,
S1r A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Eeq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Q. F. C. SMITH,
Chief Agent for the Dominion, Montrea.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.

ESTABLISHED 1809.
Subsoribed Caplital, £2,000,000 Stg.
Paid-upCapital . . . . . £aso000 Stg.
Revenue for 1874 . « .+ 1283772 ¥
Accumulated Funds . . 3,544,753

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lif;_Dapartment

Moderate Rates of Premium, and epecial schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 315t December, 1880, All policies on the Par-
ticipating Scale, effected on or before 3xst December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, InsPecTOR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toronto.



