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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

‘Leading Wholesale Trade of Torounto.

T 0 THE GENERAL DRY 600DS &

GENTS’ FURNISHINGS TRADE
~ - - - - OF THE DOMINION.

Thig Week our stock has been supplemented in the
N following goods:
EW NECK-WEAR. WHITE DRESS SHIRTS,
REGATTA SHIRTS.

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

LAMAS BRAIDS, THE NEW CORD GIRDLES,
HAIR ORNAMENTS.

PRINTS, GINGHAMS, LINEN GOODS,
DRESS GOODS.

Laprims’ HOSIERY.

IMspection Invited. -- Orders Solicited.

PROMPT DISPATCH GIVEN.

JUEN MACDONALD & GO0,

s%ttg 27 Wellington street, ea.sf

36 Front street, east,

" . }ToroxTo,

AND MANCHESTER, ENGLAND,
—

A‘3Lma

JoHN LEYS.

RICE LEWIS & SON,

HARDWARE

Iron § Steel Merchants,

.TORONTO, ONT.

II.,,e Jjust received for the Spring Trade a
large consignment of

|ﬂﬂ|| STRAPPED WOOD BLOGKS,

WITH COMMON AND PATENT
ROLLER BUSHINGS.

IRON BLOCKS.
CHAIN PULLEY BLOCKS, s To2mfom..

one To.
Throe Sheave

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

PRICESIN APPLICATION

McMASTER, DARLING & CO,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,

. |4 to 12 FRONT ST. W, TORONTO.

Offices—384 Olement’s Lane, Lombard Street,
London, E.C.

J. 8HORT MOMASTER,
London, Eng.

HENRY W. DARLING,
Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR,

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto,

NEW FRUIT !
IIN STORE,
YALENCIAS — Finest Off Stalk and Finest
Selected.
CURRANTS——Filiatra and Vostizza.

To Arrive — ‘“ Finest Figs of the Season.”| ,

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

CREAM CORN, -

Bpecially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
V| Teas, Fancy Groceries, Medrterran-
ean & West India Products.

IN STORE:
New Season’ Teas.
Japan, Gongons and Hysons.
New Currants in barrels, half barrels

and Cases.
New Valencia and Sultana Raisins,
Figs, Dates, &e.
9 FRONT STREET, EAST,
TOROINTO.

GORDON, MAGKAY L tﬂY

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. G0.

SHEETINGS.

SHIRTINGS. - -
TICKINGS.
YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

FRESH - SHIPMENTS !

—OF —

GOODS FOR

OUR FANCY DEPARTMENT

—— ARE —

COMING TO HAND
DAILY.

SAMSON, KENNEDY & Co.

44 SCOTT & 19 COLBORNE STS.,

TORONTO.
26 Old Change, London, - -

England.
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The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up) .. $12,000,000
Rest Fund 6,000,000
HEAD OFFICE, - - . . . MONTREAL.

BOARD OF DIRECTORS.

8ir DoNALD A. SMrTH, K.C.M.G., President.

HoN. GEORGE A. DRUMMOND, Vice-President.
Gilbert Scott, Esq. H!*h McLennan, Esq.
Alexander Murray, Esq. A.T. Paterson, Emi.c
E. B. Greenshields, Es?i W. 0. Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Manage:t
E. 8. Cr.oUSTON, Asg't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass’t Gen, Man, and Inspector.
R. Y. HEBDEN, Ase't Inspector
BRANCHES IN CANADA.
Montreal—H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. gnebec, Que,
Belleville, * Hamilton, Ont. a, Asena.
Brantford, King:?n. “ 8arnis, Ont..
Brockville, * Lindsay, * Stratford, Ont.
Cualgary, Alberta. Londonm, * St. John,h.B.
Chatham, N.B. Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, “
Cornwall, Ottawa, Ont. Vaucouver,B.C.
Goderich, erth, “ Wallweb’% Ont
Juelph, “ rlj’ptgboro,om. Winnipeg, .
icton, "

AGENTS IN GREAT BRrramn.—London—Bank of

Montreal, 22 Abchurch Lane, BE. 0, O. Ashworth,

Manager, London Committee — Robert Gillespie,
Esq., P. Redpath. .

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Ohioaﬁ,
—Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANEERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool—The Bank of
Liverpool. S8cotland—the British Linen Company

branches.

BANKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants' National
Bank. Boston—The Merchants’ National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.—8t.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia,

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTG.
Pald-up Capital 96,000,000
Rest 600,000

DIRECTORS.
HENRY W. DARLING, Esq., President,
GEoO. A, dox, Esq., Vloe-Preddent.
George Taylor, Esq. Wm, aooderlmm, Esq.
Jas. Crathern, Es%“ W. B. Hamilton, Esq.
John 1. Davidson. Esq. Matthew at, Esq.
B.E. WALEER, - - - - General nager.

J.H. PLUMMER, - - - Assg't Gen. Manager.

A. H. IRELAND, - - - = - Inspector.

G. de C. O'GRaDY, - - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray,

Agents, BRANCHES,

Ayr, Goderich, St. Catharines.
Barrie, Guelph, £
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, BSimooe,
Blenheim, London, Btratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris Walkerton,
Dunnviile, Parkhill, Windsor,

, Peterboro, ‘Woods s
*East Toronto—Cor. Queen 8t. and Bolton Avenue.
North Toronto—763 Yonge 8t. North West Toronto
—Corner College street and Spadina avenue. "
Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South

America. Sterling and American Exchange bought
and sold, Collections made on the most favorable
terms. Interest allowed on deposits.

BANEERS AND CORRESPONDENTS:

GREAT BRITAIN—The Bank of 8cotland. (Inc. 1695.)
PaRrig, FRANCE—Lazard Freres & Cie.

BRrussELs, BELGIUM—J. Matthieu & Fils.

NEwW YoRE—The Amer. Exchange Nat'l Bank of N.Y.
8AN FrRANCISOO—The Bank of British Columbia.
CHIcAG0—The Amer. Exchange Nat’l Bk. of Chicago.
VicToRIA, B. C.—The Bank of British Columbia.

THE DOMINION BANK

Capital....... 1,500,000
Reserve Fund 5 ... 1,150,000
JAMES AUSTIN, - - - PREBIDENT.
HoN. FRANK SMITH, - - VICE-PRESIDENT.

W. Ince. Edward Leadlay.

E. B. Osler. Jamee Soott.

Wilmot D. Matthews.

HEAD OFFICE, - - -
encies :

TORONTO.

Ag

Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa, Orillia. xbridﬁe, Whitby.
TORONTO, - %ueen Street, corner of Esther Btreet.
“ ueen Street East, corner Sherbourne.
“ Market Branch, cor. King & George Sts,
“ Dundas Street - - corner Queen,
“ Spadina Avenue - - - No. wﬂt
Drafts on all parts of the United States, Grea
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in parts of

Europe, China and Ja&‘nﬁ BETHUNE, Usahi
» H, v Ci er.

BANK OF BRITISH NORTH AMERE.

INCORPORATED BY ROYAL CHARTER.

Paid-up Caplital ...
Reserve Fund ...

.. £1,000,000 Stg.
241,349 «

LoNpON OFFICE— 38 Clements Lane, Lombard
Btreet, E. C
OCOURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R, Farrer. Frederic Lubbock.

Geo. D. Whatman,
J. Murray Robertson.

Secretary—A. G. WALLIS.

Richard H. Glyn.
E. A. Hoare.

HEAD OFFI0B IN CANADA—St. James 8t., Montreal.

R. R. GRINDLEY, - - - General Manager,

Glyn & Co.

Fore ents.—Live! 1—Bank of Liverpool.
Bootlmi?— ational Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—A Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

CAPITAL, - = = « - 83,000,000
HEAD OFFICE, - .- . QUEBEC.
BOARD OF DIRECTORS,

R. H. Smith, Es - President.

Wm. Wigha.ll, Esq., Vice-President.

Bir N, F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. S8haw, Esq.
Frank Rose, Hsq.

James Stevenson, Esq., - - - Cashier.
BRANCHES AND AGENOIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold. Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up...

HEAD OFFICE, - - -
DIRECTORS.

TORONTO.

S1R Wu. P. HowrLanD, C.B, K.C.M.G., - President.
DONALD MACEAY, E8Q., - Vice-President.
Hon. C. F. Fraser. . A. M, Bmith, Esq.
G. M. Rose, Esq. y R. K. Burgess, Esq.
G. R. R. Cockburn, Es%.,, M.P,

C. HOLLAND, - « = - - - = eneral Manager.
BRANCHES.

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,

Cornwall, ewmarket, ‘Whitby,
Guelph, Ottawa, 480 %ueen 8t. W,
n, Peterboro’, oronto.
Lindsay, Port Arthur,
AGENTS.
London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.

New York—The k of the State of New York,
and Messrs. W. Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

rssissnneces. §1,800,000
600,000

eessesssessnse

H. B. nm.i.’.i'.“‘ OTORS. President,
T. R. MERRITT, - - Vice-Presidens.

Ramasa;

William ) T. B, Wadsworth,
Hon. Alex. Morsis, orth

IB Robert Jaffray.

Hugh Ryan.

HEAD OFFICE, - - . . . . TORONTO.
D. R. Wirzinm, Cashier,

B. JeNNINGS, Inspector,

Kssex Oentre. N‘gﬂ‘ o
Falls,

Fergus. 0
Galf. Bt. Catharines. Toronto.
JIngersoll. 8t. Thomas, “  Yonge 8t.,

cor.Queen

Winnipeg. Brandon. Portage Ia brairie Oalgary.

Drafia on New York and Sterling mxon-'ma bought
and sold. Deposits received and intarest allowed.

Prompt attentionjpaid to ections,

MERCHANTS’ BANK

OF CAINADA.

Capital “’799,’9“
Rest................ 1,920/
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, President. ent
ROBT. ANDERSON, Esq., Vice-Presid

Hector McKenszie, Esq. John Duncan, Esq
Jonathan H;
John Cassils, Esq. J. P. Dawes, Esq.
T: H. Dunn,

GEORGE HAGUR, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

gellﬁ;rille Kingdston, gggfbec,
erlin, on, rew, .
BRANCHES AND AGENCIKS IN CANADA, Brampton, Montresl, Shorbronke, QUe
London. Kingston. Fredericton, N.B. Chatham Mitchell Stratford,
Brantford. Ottawa. Halifax. N.8. Galt, ' Napanee, 8t. John's, Qué~
Paris. Montreal.  Victoris, B.C. Gananoque, Otsawa, 8t. Thomas,
Hamilton, Sueboo. Vancouver, B.C. | g, ton, Owen 8ound, Toronto,
Toronto. t. John, N.B. Winnipeg, Man. reoll, erth, alkerton,
AGENTS IN THE UNITED STATES, RTC. ocardine, Prescott, ‘Windsor.

New York—D. A. McTavish and H. S8tikeman, Agts.

San Francisco—W. Lawson and J. O. Welsh, Agts. : BRANCHES IN MANITOBA. Brandon:

London Bankers—The Bank of England Messrs. | Winnipeg. .-

BANEERS IN GREAT BRITAIN—London, Glasgo¥
%dinl;:ﬁgh Ln.nd othel;r oints, Th]e Bcaggesda‘ L!m
(Limited). Liverpool, Commercia. of Li
HAGENgY > Ngvg go%xisl Wall Stroegs.' Meossr®

enry Hague and John B. Harris, jr., agen!

BANKERS IN UNITED STATEB——N‘ew&gork. B‘?kn:{
New York, N.A.B.; Boston, Merchants’ N‘g:nl?
Bank; Chicago, American Exchange National pirst
St. Paul, Minn,, First National Bank; Detroit.w.
National Bank ; Buffalo, Bank of Buffalo; S8an ¥1?®
cisco, Anglo-Californian Bank. and

NEWFOUNDLAND—Com’erc’]l Bk. of Newfoundl ovh

Nova 800TIA AND Naw BRUNswicE—Bank of N
Scotia and Merchants’ Bank of Halifax.

A general B business transacted. ped

Letters of Credit issued, available in Chins, J8!
and other foreign countries. ~

, THXRX T
BANK OF TORONTO
CANADA.

Pald-up Capital....
Reserve Fund

DIRECTORS.

Gro. GoopRRHAM, Esq., Toronto, President.
Wu. HENRY BEATTY, Esq., Toronto, Vice-Presidon®

A. T. Fulton, Esq., W.G. Gooduhsmd. Eﬂ'&
oronto.

H Cawthra, Esq., Henry Covert, Hsq.,
oy Tor:gxto. oF Hop*
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - . . . . . TORONTO:
DoNcaN CoULSON, - - - - - - Cashier.
H LEACH, - - - - - - 't Casbier.
J.U!I?.nl(. Bg:'z(mn, - e e - -Au Inspector

BRANCHES,
Montreal—J. Murray Smith, Manager.
Peterboro'—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, “
Port Hope-E. oy, Acting
London—W. R. Wadsworth, -
Barrie—J. A. Struth‘g, o
8t. Catharines—G. W. Hodgetts, *
Collingwood—W. A. Copeland
Gananoque—T. F. How, Acting

BANEKERS. ited).
London, England—The City Benk, (Linited
New York—National Bank of Commerce.

THE STANDARD BANK

OF CANADA. .

Oapital Paid-up.
Reserve Fund .....

HEAD OFFICE, . . . TORONTO.
EQTO

W. F. Oo Prel?dmt. B8, rosident
e 'WAN, en

JoHN BURNS, Vice-! M oxl'
W.F.Allen,  Fred. Wyld,  Dr.G.D. le.
A.T. Todd, A, J. Som

AGENCOIBS.

Bowmanville, Cannington, H%f
Brantford, Chatham, Ont. Mar stle
ll?radlgd. gollio:ne, g:‘_‘;we.
righ n, urham, ry i
Campbeliford, Forest. Ppiotol

BANKERS.

New York and Montreal—Bank of Montreal. a

London,England—National Bank of Sooﬂla’ * gor
All b business promptly attended t0:

resvonde nce solicited. Cashier.

J. L. BRODIE,

n, Esq. H. Montagu Allan, Eed’

e e

'
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THE SHAREHOLDERS

— OF —

THE MOLSONS BANK;

Are hereby notified that a

OIVIDEND OF FOUR PER CENT.

Ubon tne Capital Stock has been declared for the

:::‘:nt half-year, and that the same will be payable

e office of the Bank in Montreal, and at its
branches, on and after

The First Day of April next.

The Transfer Books will be closed from the 16th
the 30th March.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

Montreal, g9na Feb., 1690,

BANKOF NOVA SCOTIA

INCORPORATED 1832,
&Uﬁl Paid-up
Thorve Fund

. 01.114.800

; . 60,000
Bdnu, RS.—John 8. , President; John
dnirg) Vice-President, Daniel Cronan, Adam Burns
HE mﬂm. CASHIER.—Thos. Fyshe.
8 OFFICE, - - - - HALIFAX, N.S.
aefizs, S g hohent Aasieel
, Can! y y, hen ©, \ y
Wzﬁv?l ow, lgggh Bydney, Pictou, Stellarton,
belitoille, Yarmouth. In New Brunswiock— Camp-
"'tlo‘mé Chatham. Fredericton, Moncton, New-
» 8t. John, 8t. BStephen, Bt. Andrews, St.
, Bussex, Woodstock. In P. E. Island—
o] town and Summerside, In U. 8.—Minne-
Nage Minn, In Quebec—Montreal. Collections
\Nig)nble terms and promptly remitted for.

The Chartered Banks.

Authorized Capital
Capital Paid in ...
Reserve Fund
BOARD OF DIRECTORS.
R. W. HENNIKER, President.

Hon. G Q. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.

Thos. Hart.

Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM. FARWELL, - - - General Manager,
BRANCHES. — Waterloo, Cowansville, Stanstead,
Ooaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,

OTTAWAL

$1,500,000
1,463,589
425,000

Capital (all paid-up)
Rest
JaMEs MCLAREN, Eeq., President.
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Es«i:, R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BUBRN, - - « - - - -

$1,000,000
860,000

Cashier.
BRANCHES.
Arnprior, Ou-letovx; Place, Keewatin. Pembroke.

ipeg, Man.
Agents in Canada, New York and Chi Bank of
Bank,

Montreal. Agents in London, Eng.—Alllance

LA BANQUE DU PEUPLE.

ESTABLISHED 18385

Capital paid-up ......
Reserve.......
JAOQUES GRENIER,- - - - - -
J. 8. BOUSQUET,

.. 81,300,000
300,000

BRANCHES.

Basse Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch—Nap Lavoie.

Three Rivers—P. E. Pauncton.

8t. Johns, P.%——P. Beaudoin.

8t. Remi—C. Bedard.

Bt. Jerome—J. A. Theberge.

FOREIGN AGENTS.

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK UF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862,
o !IIALrPo Y - vl $2,500,000.

&.“LONDON OFFIOR - 28 Cornhill, London.
Vi ches at S8an Francisco, Cal.; Portland, Or.;

. - -

BQ.. B.C.; New Westminster, B.C.; Vancouver,
*+» Nanaimo, B.C.; Kamloops, B.C. )
IN Oy, AGENTS AND CORRESPONDENTS.

wil} y ANADA—Bank of Montreal and Branches, who
ang 12dertake remittances, telegraphis or oth
[,."i‘)y ing business with British Columbia.
New y, S-—Agents Bank of Montreal, 59 Wall 8t.
UnpOK; Bank of Montreal, Chicago.
Natione> Kinapou—Bank B. C.,28 Cornhill, London!
wue.“‘l Prov. Bank of Eng., North and Bouth
"‘hnd. , British Linen Co.'s Bank, Bank of
u?;l’ignphlc transfers and remittances to and from
ateg. t8 can be made through this bank at current
deser; Colleotions carefully attended to and every
Dtion of banking ousiness transacted.

HALIFAX BANKING CO.

INCORPOBATED 1873,

Authorized Capital ..
Capital Paid-up
Reserve Fund

HEAD OFFICE,
W. L. PIToArTHLY,
PDI:%EC;I‘OBS.

NIACKE, Pr e
Roem U emlt;e.!.ll. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCEES — Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro pringhill, Truro,
Windsor. New Brunswick: Petitcodisc, Backville,

., John.

CORRESPONDENTs—Ontario and Quebeo—Molsons
Bank and Branches. New York—Messers. Kidder,
Peabody & Co. Boston—Buffolk National Bank
London, Eng., Alli Bank, (Limited).

......... weeee

BANK OF YARMOUTH,

TARMOUTH, N.S8.

™. W, Jomn, PTFECTORS.
: ly ® = = = = ° & - Cashier,
:'E'B » Preeldent, o Brows, Vies President
. 1. WN, 00-I'Te )%
%Ba Lovitg, Hugh Cann. 3. W. Moody

CORBRSPONDENTS AT
Qg‘."mh?;'l'he Merchants Bank of Halifax.
do —The Bank of Montreal.
Mon The Bank of British North Amerios.
N"hy‘ll—'rhe Bank of Montreal.
Mnm'k—The National Citizens Bank.
Longg —The Eliot National Bank.
Golq o, 3:B.—The Union Bank of London.
nh;.,“%%d Currency Drafts and Bterling Bills of Bx-
p,o,,n roou t-ufg:eim& nd Interest allowed.
ved an o8t allow
Dt attenti given to M‘t. ey

ST. STEPHEN’S BANK.

IN 1838.
sT. CORPORATED

t]

Qi S T, T eaton00
- ;.. 25,000
LB Gnane, © 011l Mo

Long AGBNTS.

Y On—Mesers, Glyn, Mills, Currie & Co. New

ailonbenk of New York NBA " Boston—Globe

John x Bank, Montreal—Bank of Montreal. 8t.

b,"ﬁk-*lhnk of Montreal.

M!uudon any Branck of the Bank of

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPOBATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH, President
J. W. BPURDEN, = = = = = = = = = - = Cashier
FOREIGN AGHNTS.

London—Union Bank of Loondon,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital (all paid up)
Reserve Fund ...............
HEAD OFFICE, - -
DIRECTORS !
JoHN BTUART, Esq., President.
Hon. JAMES TURNER, Vice-President.

81,000,000
360,000

HAMILTON.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Esi. George Roach, Esq.
. T. Wood, Esq.
J. TURNBULL, - « =~ + = = - = = Cashier
H. B. BTRVEN, - - - - Assistant Cashier.
AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Miiton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen 8ound. Wingham. Toronto.

Agents in New York—Bank of Montreal.
Aglenta in London, Eng.~The National Bank ot
Bootland.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up $1,000,000
Reserve Fund ..........coueeneenccinenaeenns 200,000
Board of Directors.

TrOMAS E. KENNY, M.P. . PREBIDENT.

HoN. JAs. BUTLER, M.L.C.. VIOE-PRESIDENT.
Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. DUNCAN, Cashier.
Branch:—MONTREAL. - E. L. PrAsE, Manager.

Agencies in Nova Scotia:

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guys 3 Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstock
DorcHester Newecastle.

- Agencies in P. E, Island.
Charlottetown. - Summersi d
In Bermuda, - - - Hamilton.
In ll!nnd of Miquelon, - - 8t. Pierre.
CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada

Newfoundland, - - - Union Bk, of Newfoundland
ew York - - - - - Chase National Bank.

Boston, - - - - - - Nation'l Hide & Leather Bk

London, Eng.,- - - - Bank of Scotland.

Lo “ - - - Imperial Bank, Limited.

Paris, France, - - - Claude Lafontaine,

—— Martinet & Cie.

Collections made at lowest rates, and promptly
remitted for. ’roleg:phio Transfers and Drafts
issued at ourrent rates.

UNION BANK OF CANADA.

Capital Paid-up. $1,200,000
Reserved Fund ............ reevrevarareerereses 100,000
HEAD OFFICE, - - QUEBEC

., President.
f’mcn, Es«b, Vice-President.
Hon, Thos. McGreevy. D. C. Thomson, Esq

ANDREW THOMBON, E
B.a

E. Giroux, Es% E. J. Hale, Esq.
ir A. T. Galt, G.C.M.G.
E.E. WEBB - - - - - - - - - Cashier.

BRANCHES,

Alexandria, Iroquois, Lethbridge, N.W.T., Mon -
real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENT8.—London—
Alliance Bank (Ltd.) Liverpool —Bank of Liverpoo.
(Ltd.) New York—National Park Bk. Boston—Lin-
coln National Bk. Minneapolis—First National Bk.

Colleetions made at all points on most favorable
terms. Current rate of interest aliowed on deposits.

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Oapital .............ccc0cnu.c... $1,000,000

DIRECTORS,
DUNCAN MCARTHUR, - - - - - President.
Hon. John Butherland. Alexander Logan

Bon. O, H, Hamilton, R, T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. 8terling and American Exchangs
bought and sold.

CURRENT ACCOUNTS are kept
DEPOSITS at interest are recelv

of charge.
The Agency of Colonial and F
in % Col

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1625.

HEAD OFFICE, - - - - -
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD S8TREET, E.C.

bly to usual custom.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

'oreign Banks is undertaken and the Aoceptances of Customers residin
lonies, domiciled in London, retired on terms which will be raroiched g

EDINBURGH.

ed on application,

other Banking busineas connected with England and Scotland is also tronsacted.

JAMES ROBERTSON, Manager in London,
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The Loan Companies.

THE WESTERN BANK OF CANADA,

DIVIDEND No. 13.

Notice is hereby given that a Dividend of Three
and One-half per Cent. has been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Beven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,

At the office of the Bank. The transfer books will
be closed from the 16th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank, for the election
of Directors, and such other business as may legally
come before the meeting, will be held at ihe head
office of the Bank, ¢'\n the Secend Wednesday
in April next, being the 10th day of the month, at
2 o’clock, p.m. By order of the Board.

T. H. McMILLAN,
Cashier.
Oshawa, Feb. 26th, 1889.

PEOPLES BANK OF HALIFAX,

Oapital Aathorized ...
Oapital Paid-up.........

600,000

ssesssesce

DIRECTORS.

R. W. FRASER, Prest. 'W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Au us W. West, Esq.

Jas. Fraser, Esq. . T. BRAINE, - CASHIER.
Branches—Lockeport and Woltville, N.8.

Agents in London—The Union B of London.

¢ “ New York—The Bank of New York.
“  Boston—~New England National Bank.
»w ' Ontario and Quel The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up................ sassassssennsess 81,800,000

HEAD OFFICE, - . - QUEBEC.

Hon. I. THIBAUDEAU, Pres. F. KtRoUAoC, Vice-Prest.
P. LAFBANOR, - = Oashier.
DIRECTORS.
Theophile LeDroit, Esq. E. W, Methot, Esq.
Ant. Painchaud, Es«h L. Bilodeau, Esq.
A. Gaboury, Esq.
Branches.—Montreal, A. Brunet, Manager; Ottawa,
C. H. Qarriere, do.; S8herbrooke, P. J. Bazin, Man,
Agents—The National Bk. of 8cotland, Ld.,Liondon;
Jrunebaum Frdres & Co.and La Banque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; mmercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ... «. $%,000,000
Paid-up Capital... »200,000
BReserve Fund - 340,000
Total Assets 8,606.782

®,024,438

Total Liabilities.................... esssrnassens

Money loaned on Real Estate Securfties only.
Municipal and 8chool Bection Debentures pur-
) WILLIAM F. BULLEN.

Manager.
London, Ontario, 1887.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

OFFIOLS : 32 ARCADE, VIOTORIA 8T., TORONTO.

Capital Authorized, - - -

Capital Subscribed, - - - 466,800 00
Capital Paid ap - - - 309,056 81
Reserve Fund, - - - - - 80,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMES GORMLEY, EsQ., . -
E. HeNrRY DUGGAN, E8qQ.
WiILL1AM BooTH, EsqQ.
Alfred Baker, Esq., M.A,
John J. Cook, Esq. William Wilson, sg
Ald. John Harvie, Esq. | Bernard Saunders, Esq.
William G. Boon, Esq. .

Money to loan on real estate security. Vacant and
i.m&)roved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “ Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

PRESIDENT.
} VICE-PRESIDENTS.
Jas. Langstaff, Esg., M.D.

$500,000 00 | th

CANADA PERMANENT

Loan & Savings Co.

Subscribed Capital . ... 84,500,000
Paid-up Capital.... . 2,500,

Reserve Fund ...... 1,320,000
Total Assets 10,586,619

OFFICE: CO.’S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Ezxecutors and Trustees are authorized
by law to invest in the Debentures of this Co“tgpany.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS, -
TOROINTO.
ESTABLISHED IN 1859,

Subscribed Capital
Capital Paid-up.
Reserve Fund ...

repayment at borrower's option.
evosita received on interest.

THE HAMILTON
Provident and Loan Society.

President,
Vice-President, - - -

Capital Subscribed..

- « - - @G. H. GILLESPIE, Esq.
A. T. Woop, Esq.

Capital Pald-up .............. 1,100,000 00
Reserve and Surplus Funds 223,665 I8
Total Assets..................cccceveerrerranns 3,516,851 51

DEPOSITS received and interest allowed at the

est current rates.

EBENTURES for 3 or § years. Interest &aya.ble

half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking Kouse—Kinﬁ Street. Hamilton.,

. D. CAMERON, M

WESTERN CANADA

Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)

Paid-up Capital .....

Reserve Fund

OFFICES, No. 70 CHURCH ST,, TORONTO

Deposits received at Interest. Currency or Sterl”
ing Debentures issued. of
Executors and Trustees are authorized by Act
Parliament to invest in these Debentures.

Money to loan atToTest Current Rates:

WALTER 8. LEE, Managing Difg'

HURON AND ERIE
Loan and Savings Company»

LONDOIN, ONT.

Oapital Stock Subscribed
Oapital Stock Pald-up
Reserve Fund ............... 453,

Money advanced on the security of Real Estat® on
favorable terms.

Debentures issued in Currency or 8terling. s of

Executors and Trustees are authorized by AS
Parliament to invest in the Debentures of
Company. Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE, or.
President. Mansg'

THE HOME
Savings anc(l m&gan Company-

D)
OFFICE: No. 72 CHURCH 8T., TOBONTO'
U .
o1

Authorized Oapital........
Subscribed Capital........

. D:&osihs received, and interest at current rato# o

ow -

Money loaned on Mortgage on Real Estates o8

reasonable and convenient terms. ond
Advances on collateral security of Debentures,

Bank and other Stocks,
HoN. FRANK SMITH, JAMES MASON, :
Presid Manage’

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

Notice is hereby given that a dividend at the rate
of Ten per Cent. per Annum on the paid-up
capital stock of this Company for the half-year
ending 28th February, 1889, has this day been de-

clared, and that the same will be payable

On the 15th Day of March next.

The transfer books will be closed from the 1st to
7th March, both days inclusive. By order of the
Directors.

J. F. KIRK, Manager.
Toronto, Feb, 19, 1889.

Dominion Savings & Investment Society,
LONDON, OINT.

Oapital 81,000,000 00
Subscribed 1,000,000 00
Paild-up 918,250 00
Reserve and Contingent.............. 163,000 00
Saving

s Bank Deposits and De-
bentures 768,995 78

Loans made on farm and city property, on the
most favorable terms,
Municipal and 8chool Section Debentures pur-

Money received on deposit and interest allowed
ereon.
F. B. LEYS, Manager.

The Trust & Loan Goniﬁany of Canada,

ESTABLISHED 1851,
Subscribed Capital £1,500,000
Paid-up Capital. ’asog:ooo
Reserve Fund ...... 147,730

HEAD OFFICE: 7 Great Winchester 8t., London, Eng.
Toronto Street, TORONTO.
OFFICES IN OANADA : {St. James Street, MONTREAL,
Main Street, WINNIPEG,
Money advanced at lowest current rates on the
security of improved farms and productive ocity
property.

......... esssecesessastaescitens, o

3

WM. B. BRIDGEMAN-SIMPSON,

RICHARD J EVANS, } Commissioners,

BUILDING AND LOAN

ASSOCIATION.
Sy A 13885

DIRECTORS,
LARRATT W, 8MITH, D.C.L., President. Jent
JOHN KERR, Vice-Presiderly
Hon. Alex. McKentie, M.P. G. R. R, Cockburn,
Geo. Murray. Joseph Jackes.
W. Mortimer Clark.
WALTER GILLESPIE, - - = - = an&er- T8
OFFICE : COR. TORONTO AND COURT 8
Money advanced on the security of city and f
prnt?erty.
ortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtsi?
on application,

The London & Onfarlo Investment Co:*

LIMITED,
OF TORONTO, ONT-

President, Hon. FRANK SMITH. £sd
Vice-President, WiLL1IAM H. BEATTY,

DIRECTORS, B.

Messrs. William Ramsay, Arthur B. Lee, We‘nﬂ
Hamilton, Alexander Nairn, George Taylor, H

Gooderham and Frederick Wyld. ple

Money advanced at current rates and on hvol'b.nd
terms, on the security of productive farm, city

town propertf.

Money recelved from investors and secured by "g}:
Company's debentures, which may be drawn pays’ 1y
either in Canada or Britain with Interest half yesr
at current rates. A. M. COSBY, M '

84 King Btreet East Toronto. -

The National Investment Co, of Canadd

(LnaTED.)
%0 ADELAIDE STREET EAST, TORONTO:
Oapital 82,000,000

ol

JorN H E Dan 0. prosidont
OHN HOSEIN, Esq., Q.C., President.

WILLiaM GatEmATTs, Kaq,, Vice-President
William Alexander, Eeq. John Beott, EM'Eﬂ-
John Stuart, Esq. N. Silverthorne,

A, R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Mansger:

A

r

& g

-—t ] TR

ey 7 3 ~



——

THE MONETARY TIIMES.

1027

P ———

The Loan Companies.

Trust and Guarantee Companies.

Bankers and Brokers.

THR
CANADALANDEDCREDIT
COMPANY

",l‘?on L. BLAIEIR, EsQ, - -  President.
MAS Larey, EsQ., - - - Viee-Predt.
%merlbed Capital .81,500,000
Rons, P Capital 664,000
o rve Fund.. . 158.000
¥FICE, 23 Toronto St, - TORONTO.

me advanced on the security of city and farm

at lowest rates of interest, and on most

Avorable terms as to re inci
payment of principal.
t‘;‘:ﬂlgeg purchased. Sterling and currency de-
ures issued.

D. MOGEE, Becretary.

The Farmers’ Loan and Savings Company.

o

OMCE, No. 17 TORONTO ST., TORONTO.

8:1‘;'-1 $1,057,250
Anll? 611,430
1,385,000
1oMoney advanced on improved Resl Estate at
8 68t current rates.
M and Ourrency Debentures issued.
Oney recelved on deposit, and interest allowed

able half-yearly. By Vie. 43, Cimp. %0, Statutes of
&"‘0. Exeoyutorg umy Admlnlstrsgors'ue author-
compt:nlnvelt trust funds in Debontures of this

Y.
WM, MULOCK, M.P.,
President,

GEO. 8. C. BETHUNE,
Sesretary-Treas

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

&lﬂm Subscribed .. .. 300,000

Pltal Pald-up ....cccrr 300,000
Reserve Fund . 65,000
Deposits and Can. Debenture .. 605,000

..:‘:ﬂney loaned at low rates of interest on the
ty of Real Estate and Municipal Debentures
anp P ts received and interest allowed.
* £+ Cowan, President.
W.F. ALLEN, Vice-President.
T. H. MoOMILLAN, Sec-Treas.

Manitoba & Norih-West Loan Co,,

(LIMITED.)

%$2,000,000

g:PITA L
111,000

ST

EYREBIDENT—The HON. J. C. AIKINS.
ICE-PrESIDENT—ALFRED HOSKIN, Q.C.

p;l;t;% 1(‘,o_mpa,ny are prepared to issue debentures
Year] ® in from two to five years. Interest half-
Y 8t 5 per cent. Apply to

ALEXANDER & FERGUSSON,

— :8 King street east, Toronto.

THE MANUFACTURERS
LIFE AN D-—XCCIDI.ENT.

HEAD OFFICE:
83 King Street West, -

Torounto.
T R N
.hO:B continued popularity of the Company is
lnsm-n from the fact that ©305,000.00 of Life
880 :(!:ce was received during January, and
»000.00 for the first week in February.

33UES LIFE poLICIES UPON APPROVED PLANS.

Issues Accident Policles containing
all Modern Features.

coAu'rnomz—g.;—CApx'rAn:

VMPANY - - $2,000,000.00
C e » s £) A
CIDENT COMPANY, - 1,000,000.00

L\rg
A

PMSIDENT OFFICERS:
, - SIR JoBN A. MACDONALD, R.C. G.C.B.
Gro, Goop VICE PREsu{nN'rs:
M. B ERHAM, Esq.. President, Bank of Toronto.
ELL, Esq., - Organ Manufacturer, Guelph.

oL KERR, . . . Secretary-Treas.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - - - = 81,000,000
SUBSCRIBED CAPITAL, - - 600,000°

Office & Vaults, 23 Toronto St., Toronto.

PRESIDENT, - H - 8 - Hos.‘% C. Axxén%

oN., SIR ApaM WILsOY, Knt.
VioE-PRESIDENTS, | HoN' R 4. CARTWRIGHT. KCMG.
SOLICITOR, - FRANK ARNOLDI Esq., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vest ts, agency, ma t of estates, collec-
tion of rents and financial obligations generally,
b;:ys and sells debentures and invests sinking funds,
ete
Also acts a8 Assignee or Trustee for Benefit of
Creditors, and as liquidator, and genera.]lé in wind-
ing up of estates, and as & Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH:
Mail Buildings. MEeDLAND & JONES, Agents.

E.

Bankers and Brokers.

'‘RoBeRT BEATY & CoO.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa, o
Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,

(Member of the Btock Exchange),

Siock and Share Broker,
] 8T. FRANCOIS XAVIER BTREET,
MONTREAL.

C. S. GZOWSKI, JuN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Btocks, De
bentures, &e., on commission, and deal in Dratts ov
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & CO,

STOCK AND EXCHANCE BROKERS.

(Members Toronto Stock Exchange.)
REAL ESTATE AGEINTS

Moneys inveeted on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. -t-

STRATHY BROTHERS,

28 Toronto Street.

STOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted, Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on : ar value. Commission—4 of 1%on
par value. Bpecial attention given to investment.
GooDBODY, GLYN & Dow, New York.
ALEX. GEDDES & Co., Chicago.

AGENTS: {
BLAKE Bros. & Co., Boston.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - - British Columbia.

A general bnnkin% business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER.

ALEXANDER & FERGUSSON.

Members of Toronto Stock
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFIcrs, 38 KING STREFT, EAsT, TCBONTO.
Telephone 1352.
Correspondence promptly attended to - - -

G. TOWER FERGUSSON.

Telephone Companies.

THE BELL TRLEPHONE COY

OF CANADA.

ANDREW ROBERTSHON, - - PRESIDENT,
C. F, BISE, . +« « =+ VICE-PRESIDENT.
C. P. SCLATER, - BRORETARY-TREASURHEA.

-

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamiltor

MONTREAL.

This Company will sell its instruments at prices
ra.nging trom $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firme or
individuals, connecting their nlaces of business
or residences, It ie also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Companys
offices a8 above, or at 8. John, N.B., Halifax, N.8.,
Winnipeg, Man,, Vietoria. R.C.

Books.

4

P Re FIGH

eyt

A NEW BERIES OX THE

NGE OF AGGOUNTS,

Business Correspondence.

A Book of 262 Pages, replete with Useful
and Practical Information,

PRICE, $1.00.

Address

CONNOR O'DEA

—
oy

TORONTO, ONT,
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Leading Barristers. STOCK AND BOND REPORT. ,
e
COATSWORTH, HODGINS & CAMPBELL, $ | Capital Divi- | OLOSING PRICES.
_ OLOSING PRICP™ _
BARRISTERS, Eto. BANKS. H L Palaap.| Bost. | B | ronowro, [OMD e
15 York Chambers, No. 9 Toronto St., Toronto. w ) 6Mo's.| ~Mar.7 persheT
TELEPHONE 244, British Columbia $8,500,000) $1,624,937| 8 486,000 8% | swees eenes L
E. COATSWORTH, JR., L.L.B. FRANE E. HODGINS. | British North America .. .| $943 | 4,866,666 4,866,666/ 1,100,000 34 15¢ ... 3760«60
GEO. O. CAMPBELL. W. A. GEDDES. Canadian Bank of Commerce............ 50 | 6,000,000 6,000,000 600,000, 33 121 1214
8gntral B e Mg o sl s 06 3% Suspended
mmercial Bank of Manitoba ..ccceeee]  [eerierrenrnns X ,0000 3% | s e
r” OMSON ’ HENDERSON & BELL' Commercial Bank, Windsor,N 8.l 40 500,000 960,000 78,000 38 101 ... 1 13;3
Barristers, Solicitors, &c. Dominion 50| 1500000 16000001 1,150.000 § 22"5 .
OFFICES—BANE BRITISE NORTH AMERICA BDGS. g&'ﬁ:ﬁ? Townships ...cccevererscsssensvenaans l% l:%:% 1: ﬁj& 000,% gi
4 Wellington Street East, TORONTO. galin{:o Banking Cou...ceeveeerererenecanense 1& L %.% 1 % &,% 32
amilton 000, ,000,000 ,
0. E. THOMSON. w::’;g ﬁggzﬁ:‘ GEO. BELL. Hochel 100 710,100 17 0,100 gg,m 3
Registered Cable Address— * Therson,” Toronto. | | s easyas b Beapio 100 | 1o00000] Tono0o0! o000l 8
b Bt ST ) e e e
& Bbanque Nationale | A » & y
LINDSEY & LINDSEY, Fﬁondﬁnqas Bank of Oansd 100 | 5799200 5700000 1700000 gz
erchan &nkK O anads. )y y ) g » !
Barristers and Soljcitors. Merchante’ Bank of Halifax 100 | 1,000,000 100,000 180,000 3
5 York Chambers, Toronto Street, Molsons 50 | 9,000,000/ 2,000,000 1,000,000, 4
Montreal.. 200 | 19,000.000{ 12,000,000 6,000,000 &
GEORGE LINDSEY. W. L. M. LINDSEY. | New Brunswmk 100 | 500,000/ 500,000 850,000/ 6
" i) phi i e
ntario ,500, ,500,000 ,
MEREDITH, CLARKE, BOWES & HILTON, | Grizc - )R Ve
: eople’s Bank o ax . X
Barristers, Solicitors, Notaries, &c. Peoﬁlﬁes Bank of NB 80 180,000 180000 100,000 4
Queen City Buildings, 24 Church Street, Toronto u i% 3.%,% 3.%8% ig.% i:i
Stenhen's Y Y Y
Telephone No. 403. Standard 50 | 1,000,000/ 1,000,000 380,000, 33
W. R. MEREDITH, Q.C. | J. B. CLARKE. | Toronto 100 | 2,000,000 2,000,000, 1,350,000/ 4
R. H. BOWES. F. A. HILTON. | Union Bank, Halifax 850 500,000 500,000 40,000 23
lvhﬂon B&nk Canada ...eceeerereriiersiianns i% 1%.% l.m% 19‘0)% 8
. o M ! !
R' 4 E c”LI” ’ Western 100 500,000, 320,424 ,000 gt
BARRISTER, Yarmouth 75| 800,000 915000 80,000 3
sSolicitor, Notary Public, &c. LOAN COMPANIES.
TRLEPHONE 1739. UNDER BurLpiNG Boo's’ AoT, 1859,
i Agricultural Bavings & Loan Co. 50 630,000/ 616.585 88,000 g: 3.50
OFfFICES, - No. 4 KING STREET, EAsT, TORONTO. | Dominion Bav. & Inv. 8ociety.. 50 | 1,000,000, 918,250 100,000 ‘3:00
Huron & Erie Loan & Savings 0| 1500000} 1,100,000 455,000 4 155,00
amilton Provident oan Soc 00 ,500, ,100,000 000 Y
MACLAREN, MACDONALD, MERRITT & | Freehold Loan & Ba.vin s Compa 100 | 2700.000] 1,200,000 670,000 5 15“83
Union Loan & g ......... 50 | 1,000,000/ 627.000{ 200,000 4 66 00
SHEPLEY, | Conein T Lots S S5 8| Sl 03880 19800 & ]
eatern Canada Loan avings ,000, ,400.000 .0N0) q
Barristers, Solicitors, &c., gni‘lgiin &Lo;anbe hét.i D e g z%’% 1 750,000 100000 3 gf;;‘;
. ntario Loan eben. Co., London... ,000, ,200,000 340,000 3
Union Loan Buildings 28 and 80 Toronto Btreet, 3mtg:id Eankxgg sf oan (?o"ﬁ;{i,' ....... 1% ;88,% 93,000 80,000 3‘
ntario Loan vings Co. aW8. , ,000 70,000
TORONTO. Farmers Loan & 8avings COmpa.ny 50 | 1,057,250/ 611,430 112.589 w’%
J. J. MACLAREN J. H. MAODONALD, Q.C. | People’s Loan & DePoslt 0.1 ccunrensronns 50 600,000/ 564,580, 100,000 -
W. M. MERRITT G. F. BHEPLEY London Loan Co. of Canads...............| 60 660,700( 600,000 53,000 33 .00
W.E.MIDDLETON R. C. DONALD. Canadian Bavings & Loan Co.............| 50 750,000, 650,410 150,000] 4 69
PARKES, MACADAMS & GUNTHER, UNDER PRIVATE ACTS. )
London & Ont.Inv.Co., Ltd.(Dom.Par.)| 100 | 850,000 450000 115,000 114,
BARRISTERS. | Manitoba & North. West. Loan Co. do.| 100 | 1250000 $800| 1i100 of 1000
14 Front St., West, Toronto. grit‘i:lh %sn.dbegss ﬁgvé()o. Ltd. go. 1% }.%,% “3?2.112 3% 1%50
anada Lan g o (] 1800, 4,600, 158,000 s
P‘RKES, MACADANS & ”‘BSHALL, London & Can. Lin. & Agy.Co.Ltd. do.| 50 | 5,000,000{ 700,000 ,000 ? H-’gg
Land Security Co. (Ont. Legisla.)...... 25| 498,850, 230,000, 215,000 & 62.
BARRISTERS.
Hamilton, Ont. Don JOINT SToCK Co's’ AOT.
N perial ILoant& In:eggment Co. Litd. i% 629,850, 635,000, 96,400 3% 1% ... %ggg
ational Investmen oy srsserniens 1,700,000, 425,000 30,000 3 10t y
H. W. MICKLE, Real Estate Loan & Debenture Go. ...| 50 | 800,000 471209  6,000/....cccee % o 1.5
BARRISTER, SOLICITOR, Etc., ONT. Jr. 8TE. LETT. PAT. ACT, 1874.
British Mo e Lioan 00.....eerveenneen 100 460,000f 989,036 485000 33 | ...
14 MANNING ARCADE, - - - KING STREET WEST, | Ontasto Todontial tan s Inv. Co....| 100 | 466,800] 309,056 120,% 4 12 ’1%83
Ontario Investment Association......... 50 | 2,665,600 700,000 eerene 10
TORONTO.
MISCELLANEOUS,
Canada North-West Land Co............. £ 5 | £1,600,000{£1,500,000 - | T2 73 | e
GIBBONS, McNAB & MULKERN, Canada Gotton Co........ -1 #100 | 22/000/000 2,000,000 Nld 45,50
ontreal Te! 8) e o 40 | 2.
Bacristers & Attorneys, New &ty Gan Co, P OO 49 | 2:000,000] 2,000,000 s 851 96 s
. . ugar Reflnery 500 RO, -
O¥FICR—Corner Richmond & Carling Streets, Toronto Consumers’ Gas Co. (0ld)......| 50 | 1,000,000/ 1,000,000 3 }g 1824 20.00
LONDON, ONT. —
GEO. C. GIBBONS GEO. M'NAB Par | pondo?
P. MULEREN FRED. . HARPE INSURANCE COMPANIES, RAILWAYS. Jalgel Feb. 2.
—/
ENeLIsSE—(Quotations on London Market.) Atlant; a8t L 5“100 ......
MACLENNAN, LIDDELL & CLINE, 0Bnads Pagifie . W rON08 croereureerees| S gzi lg,f‘
s Oanada Central 5% lst Mortgaga e |1 12
(Late Maclennan & Macdonald), Last ©%|@_| Last || Grand Trunk Con. BtOCkK ............. .| 10| ui &5
Barristers, Solicitors, Notaries, &c., 8 Dl.:i- NAMR oF COMPANY. g; g% Bale 6%pelsetual debg:turoltocl 11%!3 180
CORNWALL. acecs. ao augd \ o (18
0. B. MACLENNAN, Q.0., J. W. LIDDELL. “s Feb.23 gg. },’;{,’;‘n ':::?:& }% 53!
0. H. CLINB. % — do,  Third pref. stock . 10 o st
20,0000 5 |Briton M.& G. Life.|£10 | £1 .| 104 1
DAVIS & GILMOUR, 60000( 15 |O. Union F.L. &M. 50 | 5|20 30 || midocnd sexiironds, 100 | 107 i%
Barristers, Solicitors, &ec. 100,000/ ...... |Fire Ins. Assoc ...... 2| % #| Northern of Can. 5 100 | 107 37
20,000 5 [Guardian..... JrovrTes 60 | 83 86 do. 6% Bsecond pref 100 | o
OrFicEs—McIntyre Block, No. 416 Main Street, 19,0000 38 |Imperial -1100 | 25 1162 167 'J‘oronto. Gray &Bmoes%stg bonds 00
WINNIPEG, MANITOBA. 150,000l 19 |Lencsshire ¥ &L. X 2| 6 74 ¢ mtg 10| 8%
T. H. GILMOUR GHENT DAVIs| 10,0000 10 |London & Lan.L...| 10 13 4 4 Welli g n. Grey & Bruoce 7% 1st m. ==
* i B EEIEEE Had s
v.Lon.& Q.F.& L. X
HOLMAN & HOLMAN, 80000( 20 |Northern . &L .../100 | 10 | 61 62 SECURITIES. Feb- 7
° 190,000 24 |North Brit. & Mer..| 25 | 6} 48 49
BARRISTERS, SOLICITORS, &c. 6,722 5% [Phenix ... B0 | 80 1272 277 || Aencdiom Mawt Ak Ko e e
A " E TORONTO 900,000/ 9 ueen Fire & Life..| 10 | 1| 43 QOanadian Govt. deb., &ah} ...... wesase 118 1920
8} ADELAIDE TREET EasT, - | 100,000, 413 surance....| 90 | 8 | 47 48 || Dominion 5% stook 1 Ry. loan 109 113
(First Floor.) 50,000| ... Boomxhlmpl"&h 10| 1 |csseernnn: do. 4% do. 104 648.... 1 1(1;
Telephone No. - 1366 10000 ... |Btandard Life ......| 50 | 12 |...coc.... Monireal Sepiin z’%, 1803..00renn 107 1%
OHARLES J. HOLMAN. EDWARD A. HOLMAN CANADIAN. go 5%, 1 4, 19045 . }g ﬁ}
— y . 3 P, Toronto Oorporsdon, 6%, 1897 . 90
McPHERSON, CLARK & JARYIS. 1000 15 [orit. Jmer, & M.\850 650 do._  do. 6 %, 1906, Water W p.| 10
Barristers, Solicitors, &c. 50000 10 |Confederation Idte 10 o B
OFFICES, - - 17 TORONTO STREET, TORONTO. z:% lg ggx;g:l‘ne Ase. 11? b DISCOUNT RATES. London, Feb:-=
Telephone 1334. g,‘% 18 uebe%ﬂ!re gg o Bank Buls.g montha RN | S
John M Clark. -- Wm. David MoPherson. ueen - 60 1851000 || do, 6 do. ... .
O e redarick Olarencs Jarvis. 10000 10 |Weatern Assuranoe| 40 | 20 [1453146 ']?r.deBllls : do. - % 3
Rogistered cable address, - ‘' CLAPHER,” Toronto. do. mreeeee oo cener

11
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Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG-

Branch Office for Canada:

1724 Notre Dame St., Montreal,

8 INCOME AND FUNDS (1886),
03 Oeeribed Capital . $15,000,000
Ao Rich is paid .. 1,500,000
Apimulated funds ... 17,106,000
Annﬂtl revenue from fire premiums ... 3,034,000
lnnm revenue from life premiums ...... 1,385,000

revenue from interest upon in-
v tunds 690,000

JAMES LOCKIE, - -

ROBERT W. TYRE,
MANAGER FOR CANADA.

THE GLISEOW & LONDON

Insurance Company.

Jan, 1, 1887,

Hreap OFFICB FOR CANADA

Slasgow and London Bunaings, Montreal.
MaNigEr, - - BSTEWART BROWNE.

ORoNTO BranoH OFFICE, 34 Toronto Bt., City.
Resident Becretary—J T VINCENT.

}W. FAHEY.

ity Agenta, W. J. BRYAN
—

JOSEPH GILLUOTT'S
STEEL PENS.

Sold hv ali dealers throuchout the Worid.

ALLAN LINE

ROYAL MAIL
STRmAMSHIPS.

1 . .
889.  Winter Service. 1889,
FRO!

Iy, smemn IR
Ueday Feb, 7. Circessian ... Saturday Feb. 9
“ “ 2l.. Polynesian.. *“ “ 23
. Mar 7. Sardinian ... “ Mar. 9
« “ @l.. Circassian ... “ “ 88
.  April 4. Parisian ... “ April 6
“ “ 18.. Polynesian ... “ “ N
™ May 9.. Sardinian ... «“ May 4

Long,Steamers from Portland via Halifax call at
to em‘indﬁrry on their passage to and from Liverpool
™ ark and land mails and passengers.

at Q: 8teamers from Halifax via 8t. Johns, Nfd., call
eenstown on their passages to and from Britair

lngt'rf-:mel‘! leave Portland on arr val of train leav-
uﬂvu‘"m’o on Wednesday morning, and Halifax on
m°rning°f train leaving Toronto on Thursday

Pagge
Jo] ngers proceeding by steamers calling at St.
tr.};:f" Ngd-. will leave Toronto on Friday morning

oy, FATES OF OCEAN PASSAGE.
moqoit: $50.00, $65.00 and $75.00 according to acoom-

EUROPEAN MARKETS.
Lonpon, March 6th.

Beerbohm’s message reports :—Floating car-
goes—Wheat, steady ; maize, nil. Cargoes on
passage—Wheat and maize, quiet and firm.
Mark Lane—Wheat, steady; maize, a turn
dearer ; flour, steady. French country mar-
kets steady. Liverpool—Spot wheat and
maize, rather easier.

Liverroor, March 6th.

Spring wheat, 8s. 0d.; red winter, 7s. 8d.;
No. 1 Cal., 7s. 94d.; corn, 4s. 03d.; peas, 58.
7d.; pork, 63s. 9d.; lard, 35s. 3d.; bacon,
long clear and short clear, 31s. 6d. to 33s.;
tallow, 27s.; cheese, white and colored, 56s. 0d.
Wheat, quiet; demand poor; holders offer
moderately.  Corn, firm ; fair demand.

TORONTO PRICES CURRENT.

(CONTINUED.)
Sawn L ber, Inspected, B."8.
Clear pine, 1} in.or over, per M ........$35 00 37 00
Pickings, 1% in. or over.... . 2500 2700
Clear & pickings,1lin.... . 2300 2500
Do. do. 1% and over.. 30 00 3200
Flooring, 1} & 13in .. 1500 16 00
Dressinui 1500 16 00
Ship. culls stks & sidgs . . 1200 13 00
Joists and Scantlin, . 1200 1300
Clapboards, dress: . 1250 0000
Shingles, XXX, 16 in 23 240
“ XX ... 140 160
Lath 17% 185
Spruce 1000 13 00
emlock 10 00 11 00
Taraarac 1200 1400
Hard Woods—¥ M. ft. B.".
Birch, No.1and 8 ...ccconeee .$1700 90 00
Maple, " .. 16 00 18 00
Cherry, o .. 6000 8500
Ash, white, * .. 2400 2800
“ black, * . 16 00 18 00
Elm, soft " . 1300 14 00
“ rook ¢ ... .. 1800 00 00
Qak, white, No.1 and 2 .. 85600 3000
“ red Or roy ** .ecceeeeere .. 18 00 20 00
Balm of Gilead, No.1 & 2 1300 1500
Chestnut ‘“ 2500 3000
Walnut, 1in., No. 1& 865 00 100 00
Butternut “ 40 00 50 00
Hickory, No.1&9 .. 28 00 00 00
Bassw: “ 16 00 18 00
Whitewood, * o 35 00 40 00
Fuel, &c.

Coal, Hard, Kgg ... 575 000
¢ “ Stove . 600 000

o “  Nut 6 00 00

“ Boft Blossbur, 600 000

o ¢ Briarhill best ...... 6 50 0 00
Wood, Hard, best uncut ......... . 000 6500
“ “  9nd quality, uncut . 000 4 50

" ‘  cut and split...... 000 5 50

¢  Pine, uncut ....... o . 000 45

i “ " cut and split 000 500

“ “  8laDB....ccieeecancenns 300 000

Hiay and Ntraw.

Hay, Loose, Timothy, NeW ........ceeeeee.. 819 00 2200
“ “ “ old . 0000 0000

“ “  Clover 00 00 00 00
Straw, bundled oat . 1000 12 00
10086 ... seieene 800 000
Baled Hay, first-class ............ . 1400 1500

LIVERPOOL PRICES.

March 7th, 1889.

8. d.

Wheat, 8 rm&] 8 0
“ inter.. 7 8
No. 1 Cal 7 gz

Corn 4

Peas 5 17
Lard ..... 35 3
Pork 6 9
Bacon, 10ng CleAY.......ccvcvriieeressssssnnenieeenes 32 0
* ghort clear 33 6
TalloWw ..o.coecreiennaaneniiene 21 0
Oheess .....cocoeeeeees 56 6

CHICAGO PRICES.

Retpotion. Intermediate, $30.00. Steerage, $20.00. By Telegraph, March 7th, 1659
Interme,;ﬁ"keﬁﬂf Cabin, $100.00, $125.00, $150.00. Breadstufis. Per Bush.
Btoopeg, o 860.00. Bteerage, $40.00. Wheat, No., 8 BPring, 6pOt......essseeeeeee:$l 000
Quoeng8® Passengers sre booked to and from|Gor......... % 363 000
t same pr.n: Derry, Belfast, London and Glasgow | Qats 0 2 000
Tnter, o8 as Liverpool. Barley cash0 00 000
from G oodiste passengers sre forwarded to and
charge asgow and Liverpool by rail withont extra Hog Products.
For ) M688 POTK ...ooeoenersesssessasinsssssrsessenesss- $11 70 ggg
tickets and every information, apply to g‘g‘:& Slerc H %ﬁ 0
URLIER H 000 000
|, BO B:;g;, long olear. 000 000
Corner King and Yonge Streets, Toronto. 7 GDOrt ClOAR wurniessesssssarsrsrases:one 000 000

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, dc.

ISLAND CITY
White Lead, Color & Varnish Works,

MA.NUFAOT"J’BEBB OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL ST., P. D. DODS & CO.

MONTREAL.
EBTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND

ILLUSTRATED
CATALOGUE
*FREE -,

MACHINERY

H-W-PETRIE,
PRANTFORD.CANADA.

INTERCOLONIAL  RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
— AND —

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BAIF DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Pusen%ers for ureat Britain or the Continent
leaving Torontoby 6 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

‘Warehouse and Dock accom-

Superior Elevator,
for shipment of grain and

modation at Halifax
general merchandise.
Years of experience have proved the Intercolonial
in connection with stesmship lines to and from
London, Liverpool and Glasgow to Halifax to be the
nickest freight route between Canada and Great
ritain.
Information as to p
be had on application to
N. WEATHERSTON,

Western Fre&ht and Passenger Agent,
93 Rossgin House Block, York 8t., To§onto.

D POTTINGER,
Chief Superintendent
Railway Office, Moncton, N.B..
November 20th, 1888,

ger and freight rates can
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D. Morrice, Sons & Co

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Bheetings
Canton Flannels. Yarns, Bags, Ducks &o.

ST, CRO1X COTTON MILL

'.I.'iokiniu, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide S8heetings, Fine Brown
Cottons, &o.
8T. ANNE SPINNING CO.
Hochelaga,]

Hesavy Brown Cottons and S8heetings, i
Tweeds, Knitted Goods, Fiannels
Shawls, Woollen Yarns,

Blankets, &c.

The Wholesale Trade onlv 8applied.

REM.NGTON STANDARD TYPEWRITER

Won Gold & Silver Medals
at Tor. nto, Aug. "88.

-t- -- BEND FOR REPORT. -i- -

Ceo. BencoucH, 368 Kine E. ToronTo.

W. & J. KNOX.

TRape MARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

GLASGOW LEAD AND COLOR

AND VARNISH WORKS.

The # ELEPHANT” brand of Genuine Whitd
Lead has no equal for briliancy, durability, 8%
covering Properties.R ad 4 doupiB

. 0 mixed paints ma
“ELEPHANT” .11"¢he choicest tints. E:wg
Iomcket is warranted to please. Every shade matC at-

rder early as the spring demand will be gre!
Only one quality ma\ge~the ll)est. . 118 and
ater color paint for walis © o
“ELEPHANT > ceilings supersedes kalsomm.‘nw
¢« ELEPHANT ” 1 urable floor and roofing p8!
“« ELEPHANT”

¢ ELEPHANT”
« ELEPHANT”
“ ELEPHANT”
«“ ELEPHANT”

dr{ hard and quick.
Cko ored paintsin irons, cans
eg!

owost

and

S,

Japan colors in all the I

and richest colors. riof

Varnishes and Japans supe

to imported. pish

Stains and lacquers for f

and beauty. ar
on the package is the only &%
antee of really good paint.

Tte most Cemtral and Best Equipped F#*

Factory in Canada.

FERGUSSON, ALEXANDER & GO
MONT REAL.

STEWART MUNN & CO-

General Commission Merchants.

FISH, OILS, &OC-

Steam Refined Seal Oil. Newfoundland Cod Lty

0il. Newfoundland Cod Oil. Gaspe and H Pro
Cod Oil. Receivers and shippers of Flouls
visions and Gener roduce.

22 ST. JOHN STREET, - MONTEEAL

Miercantile Summary,

Mercantile Summary,

Miercantile Summary.

Imeorrs at Kingston during February were
$41,573 and exports $10,701 in value.

Tex car-loads of charcoal were shipped from
the chemical works, Deseronto, to the iron
turnaces of Michigan during the past week.

Tuk * Lakeside Navigation Co.” asks for in-
corporation. Walkerville, Windsor, and Kings-
ville people are the applicants, $30,000 the
amount of capital stock.

A car-LoaDp of oats was received the other
day at St. John from P.E. Island, by the
steamer * Stanley.”” This is the first ship-
ment of oats made from the island for years
in the winter seas n.

A mUNDRED bridge-carpenters will work for
three months preparing the timber for the
C.P R.bridge over the Fraser River,at Mission,
B.C. It will take 3,000,000 feet of timber
and will cost something like $220,000.

It is estimated that there is fully $5,000
worth of hides stored in Kingston and for
sale. * There were more hides brought to this
city,” says the News, * this winter than for
several seasons. The prices are low.”

Tee Hamilton Steamboat Company has
another new boat now almost completed on
the Clyde, and proposes that she shall be
called the ** Modjeska.”” There will then be
the * Modjeska,” the ¢ Acadia,” and the
* Macassa.”’

Tue well-known Hudson’s Bay Co. clipper
ship ¢« Titania " is loading in London docks
for Vancouver direct, and is expected in June.

Mr. Foxron, of Sydenham, has thirty
horses drawing apatite (phosphate of lime)
down the lakes; 100 tons were laid down in
that village last week.

GLENN & BoN, of Chatham, last week ship-
ped 100 barrels of beans to Halifax, via Boston,
and on the same day Campbell, Stevens & Co.
shipped two carloads of flour to Halifax, via
Boston.

Tre West Coast Steamship Co. is being in-
corporated in San Francisco, capital $3,000,-
000, to do a general freight and passenger
business, similar to that of the Pacific Coast
8S. Company. Its vessels will ply between
the coast ports from San Diego to Portland,
Victoria, Vancouver, and Alaska. The com-
pany has already two vessels, the * City of
Pueblo ”’ and the * Pomona.”

Tae Uxbridge Journal marvels at the ways
of business men, their credit-giving and debt-
collecting machinery, in the following para-
graph: “ It is astonishing how far behind &
business man can get before assigning; and
it is surprising how rapidly the assignees’
‘winding up expenses’ will swallow the
assets. A number of firms in town received
lagt Thursday a dividend of 7 per cent. on their

accounts against an estate that has beel i
process of liquidation for some months. ol
small claims the postage would almost 1
the dividend.” .

It is stated in recent special correspolldel‘oe
of the Halifax Herald that further partic"lfﬁ
are now to hand concerning the continusti®®
of the business done for a century and 9‘.1’ &
in Canada by the late firms of Chas. Robi®
Co.and Philip Robin & Co. It appears 8%
some of their members, with a large infusio®
of new blood, have amalgamated and for™
a new company, viz. : “ Charles Robin & 01
limited,” with a paid-up capital of $500.00%
The business in Canada will be prosecut
formerly, at Paspebiac, P. Q., and at Arich®
and Cheticamp in Cape Breton, with rene™
energy and modern methods. It is their i
tention to start in the deep sea fisheries.
names of Edward Orange and Philip LeMo™
tais are among the shareholders of the 2°
company, and the former isone of its directo™
Mr. Orange passed his apprenticeshiP "ze
gerved over a quarter of a century 1P i ‘;
employ of the late firm of C. R. C.at Arioh® ;
then he went into business on his own &0""“1
in Jersey. Mr. LeMontais, long and favor® y

known to the people of Arichat and th e
camp, is to be the business manager ¢ gs of
firm in Cape Breton. The many frien g
the old firms will be interested in this ®

and will wish the new concern pfﬂi’“‘/'

WIHITEWEAR !

ROBT. MCNABB & CO,,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Cor-et Covers, Infants’ Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &ec., &o.

'MONTREAL WHITEWEAR MANUFACTORY,‘

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

-~ Direct from their estates in Assam.

Samples and Prices on Application.

MgessRs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT 8T. EAST, TORONTO.

Calcutta and ,’
London Firm,

Ooravius STEEL & Co.

ELLIS & KEIGHLEY;

Manufacturers of

ROYAL DANDELION
COFFEE

AND

EMPIRE BAKING

A N .
BAY STREET, - TORONTO:

r Y

5o

£~ o
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

M E Q
SPOOL COTTON

Recommended by the Principal Sewing Machine
g’mp&nias as the b};sf. tor hand and machine sewing
the market.

TRADE MARKS.
'pm' the convenience of our Customers in the West

03n0w keep & full line of BLACK, WHITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

! anq 3 g7, HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORON1O.

McARTHUR, CORNEILLE & CO
-OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &oc.

Painters’ & Artists’ Materials, Brushes, do

919, 314, 816 St. Paul 8t., & 263, 255, 357 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & 0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Canada Cement,

=i

Portlang Cement,

chimnez Tops, Roman Cement,
Vent Linings Water Lime,
Flue Covers ting,
Fire Bricks, Plaster of Parls
8cotch Glased Drain Pipes, Borax, .
Fire Olay, Ohina Clay, &

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A 1arge S8tock always on hand

NEW BRUNSWICK

COTTON MILLS.
ST. JOHN COTTON MILLS.

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

c
otton Yarne, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.
Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu ers of Hosiery.

in a variety of Grad

) J
Ancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers,

Grey Cott,

Cotto

AGENTS:
WILLIAM BREWETT, DUNOAN BELL,

1 Golborne 8t., Toronto. 70 8t. Peter 8t.. Montreal.

nades, in plain, mixed, and fancy patterns.

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Bleached Bhirtings,

Grey Bheeti Tickings,
te, Grey and Colored Blankets,
Fine and Medinm Tweeds,

Enitted Goods,

Plain and Faney Flannels,
Low Tweeds, Etoffes. &o., &o.
s&& Wholesale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a full range of our Spring Samples. All
orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names,
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & 0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 35 & 27 Princess St., WINNIPEG.

BALL'S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

volume, June to June, inclusive.

ready. Pri

66 CHURCH S8T. TORONTO.

THE “MONETIRY TINES” |

This journal has completed its twentieth yearly

Bound copies, conveniently indexed, are now
oe $3.50.

S. Greenshields, Son & Co.

WHOLESALE

DRY GOGCDS

MERCEANTS,

17, 19 and 21 Victoria Square

AND

780, 732, 734, 736 Craig St.,
MONTREAL.

&~ Complete set of samples at Room 40
Rossin House, Toronto, during
Millinery Openings.

Miercantile Summary,

Wk learn from the Cornwall Standard that
E. Coolidge, formerly on the road for McLean
& Shaw, Montreal, has secured premises in
Cornwall in which to open a retail hat and cap
store.

Accorping to the 8t. John's News, Edward
Cote, of Montreal, and James Crothers, of
Malmaison, are to erect a sewing machine fac-
tory in Terrebonne, and the municipality has
decided to grant them a bonus of $25,000.

F. F. Feruanp, a furniture manufacturer
and builder of Montreal, has failed with there-
spectable liabilities of $27,348. He has been
in business for some years, but has had more
or less of a bad time of it for a good while
back. .

J. A. TaEReN, general) dealer of 8t. Gene-
vieve de Champlain, Que., has assigned owing
$2,556. He has been in business off and on
for some years, trading principally on his
wife’'s means; they had a falling out in '87,
and he was out of trade for a time, resuming
last summer only to assign now.

Ax offer of 50 cents on the dollar has been
made to creditors by E. Nash & Son, butchers,
Toronto.——A similar overture has been made
by Jerrett & Co., builders, also of this city. —-
"The gente’ furnishing stock of Mrs. H. Rog-
ers, Toronto, has been disposed of at 70 cents
on the dollar. )

ExrorTs from the consular district of Ham-
ilton [to the United States during the month
of February, were of the value of $54,554,
barley and wool being the principal items.
The list inclades horses, $9,214; malt,
$3,312; barley, $17,541; skins, $2,300; wool,
$15,948 ; besides cotton waste, cinders, apples,
and household goods.

Hars.Caps. Furs..
ONES

iy 068
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BrowNELL & SHAVER, a firm of young men,
opened out in the dry goods business in Corn-
wall about three years ago on very limited
capital. They were generally understood to

- have been a supply account to some extent of
W. J. McMaster & Co., Toronto, and when
that firm failed their future was freely dis-
cussed. They have now assigned.

C. W. PriLues & Co., who went into the
shoe manufacturing business in quite an ex-
tensive way at Berthierville, Que., just two
years ago, have assigned upon the demand of
a Montreal creditor. Liabilities not definitely
ascertained yet, but likely to be over $50,000.
A lack of experience may have something to
do with the failure, while the element of ac-
commodation paper issaid not to be altogether
wanting.

THE suspension is announced of N, Dion &
Co., a Quebec firm of about three years’ stand-
ing in the boot and shoe manufacturing trade.
Mr. Binet, the “ Company,” had formerly
been in the retail trade, not altogether success-
fully, and they started on very moderate capi-
tal, which was speedily locked ‘up in machin-
ery, and last year are said to have donea
trade of $125,000, a figare much beyond their
capital or capacity to transact as it ought to
be done, Liabilities are stated at about
$40,000.

R. M. Racey has been in the hardware trade
at Clinton for many years. His assignment,
just made known, is something of a surprise,
and at the meeting held on the 26th liabilities
of $32,000 were shown. Of this it is said that
$26,000 is money borrowed from farmers.
The impression is that the estate will not pay
more than 10 cents on the dollar. — A general
trader named A. C. McKenzie, at Kirkfield,
has assigned to E. R. C. Clarkson. They say

~of him that he has been cutting prices and
selling goods too cheaply.

To persons who reside in or near villages
and towns, and yet go to other and larger
places to do their shopping and spend their
cash, while yet asking credit from shopkeepers
in their own towns, the Blyth Standard has a
word to say : *“ When you return from other
towns with a bundle of goods that you could
have bought just as well from your home
merchants, don’t you feel a little mean ?
Honor bright, now, don’t you? You are doing
what little yon can to ruin every business
man in your town, becanse we all depend on
one another. When you have got the cash to
puy for your goods don’t go off to some other
town to make your purchases and expect your

home merchants to ‘trust’ you for months.
Give those who accommodate you the benefit
of your cash transactions.”

A WELL-KNoWN lumberman of Eastern Can-
ada, Mr. Robt. Connors, of St. Francis, stated
last week that the depth of snow in the woods
(about five feet) in Quebec and Northern New
Brunswick has| for weeks interfered with lam-
bering operations. His own cut of lumber will
be much short of last year, and he thinks the
total cut—in the St. Francis district we take
it—will not be over 120,000,000 feet, which is
20,000,000 feet less than 1887-8.

Durine the last few weeks there has been
considerable talk in Toronto of the possible
winding up of the Empress Sewing Machine
Co., and not entirely without cause. We un-
derstand that the difficulties, whatever they
were, have been overcome, the greater portion
of the company’s indebtedness has been paid
off, and the control of the company having
passed into other hands, it is now in a position
to do a good trade. The Empress machine is
undoubtedly a good one, and we see no reason
why it should not have a large sale and the
company prosper.

Tae firm of Lafferty & Smith, which has
been carrying on a private banking business in
the North-West Territories, has dissolved part-
nership. Messrs. F. G. Smith, manager at
Calgary, Thos. N. Christie, manager at Mooso-
min, and Hy. Le Jeune, manager at Regina,
announce that they have formed a firm tocarry
on similar banking operations, having pur-
chased from the late firm their books and busi-
ness at Regina and Moosomin, and also opened
an office at Calgary. The style of the new
firm is Le Jeune, Smith & Co.

Tre Speight Manufacturing Co., of Mark.
ham, bas decided to go into voluntary liquida-
tion, It has for some time been handicapped
by lack of sufficient capital, which, with the
difficulty of making collections and a large
liability, has made this step expedient. It is
thought that after all settlements are made
there will be a substantial surplus.——The
well-known lamber firm of Christie, Kerr &
Co., in this city, has asked creditors to meet
on the 15th.——J. F. Otwell, a fruit canner at
St. Marys, has assigned.

O~x Wednesday of last week was held, in
Montreal, the annual meeting of the Cornwall
Manufacturing Company, Mr. Andrew Allan
in the chair. The report for the past year
was regarded as satisfactory and wasadopted,
but the prospects for this yearare not considered
bright, owing to competition by certain

people who, in spite of the advance of 10 per
cent. in wool, are selling goods at lower prices
this year than last. The election of directors
resulted in the return of the following:
Messrs. Andrew Allan, Sir George Stephen,
Bart., John Turnbull, W. M. Ramsay, Jackson
Rae, Hon. D. MaclInnes, and Sir Donald A+
Smith, K.C.M.G. The board met afterwsrd
and chose Mr. Andrew Allan and Sir George
Stephen, Bart., respectively, president and
vice-president, and Mr. John Turnbull mansg-
ing director.

Jas. Mays has been a long time in the hard
ware trade at Chatham and is now undergoiné
one of those unpleasant experiences when
ready cash is insufficient to meet maturing
liabilities. Fe has made an offer of 60 cents
on the dollar on an indebtedness of $14,000-
——At Delhi, Thos. Bouslaugh, an agriou"
tural implement dealer, has assigned to the
sheriff. — Mrs. M. Macdonnald, a dealer in
dry goods at Guelph, has assigned to hef
principal creditor, a Toronto firm. She owe®
about $14,000, but it is thought, with a stook
valued at $10,000 and a farm there will b®
plenty with which to pay in full.

THE rate of assessment in Halifax for the
year commencing 1st May next, will be $1.2
per $100 as against $1.33 last year. The cause?
making a reduction are an increase ol valus-
tions and the use of accumulated balances t0
reduce the amount levied on the citizens.

OxLy three slopes in the Spring Hill mine8
are working and the town is full of idle miners
many of whom are about leaving for other
mines. This, says a correspondent, is the
fruits of meddling with the coal freights on the
Intercolonial Railway.

CapE BRETON parties are pressing the DO
minion Government to extend the Cape Breto?
railway, now under construction from the
Straits of Canso to Sydney, through the grest
coal fields to the historic port of Louisburé
from whence coal can be shipped all the ye8*
round. Sydney harbor is closed four or five
months every winter by ice, while Louisbar8
continues quite free.

A Haurax creditor of H. F. Worrall, who
recently left Halifax after making an aBSiﬂ'f'
ment in which he made large preferences, 18
attacking several transfers of real estate, which
transfer the creditor claims are fraudalent 80
void as against creditors of Worrall. The
amount in question is large and should the
contention be successful the creditors of Wor~
rall will likely be paid in full.

"

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

THE STEELE BROS. (0., L.

Importers, Exporters, Growers and

SEEDS.

Samples of Red and Alsike Clovers and
Timothy Seeds Solicited.

K& Enquiries by Mail or
answered.

THE STEELE BROS. C0., Ltd.,

SEED MERCHANTS, TORONTO, Ont.

Wire promptly

[N STORE ! -

LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Brls.

Brls. and Hf. Brls. Labrador Herrings.

NEW SEASON’S TEAS., - .- . . .

NEW CURRANTS.

RAISINS, FIGS, NUTS,
GROCERIES.

EBY, BLAIN & €O,

WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

AND FANCY

BOYD BROS. & CO'Y.

Our Travellers are now on theif
routes with full lines of our IM"
ported and Domestic Goods for
S8pring and Summer.

Orders placed with them or bY
letter, will have our careful atten-

L 3

tion.

COR. BAY and FRONT STS.

TORONTO.

o
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Avay Inouis, general desler, Renfrew, has
Made 8 proposition to his creditors to accept
per cent. on their claims, which has not
0 favorably entertained, and he his now
trying to find security for an amended offer of
¢. Liabilities are put at $14,000.
8HERBROOKE’S civic financial statement for
» shows a surplus of income over expendi-
tl_"e of $5,184. The gross indebtedness of the
Sity is $183,892, and the valuation $2,897,650.

f this $198,450 is ecclesiastical, the Catholic
thurcheg owning $151,400 of it, and the
Pl‘otests.nt churches $47,050.

Stantsras Campivar, of Ste. Adele, Quebec,
Waa & hotel-keeper, with a couple of thousand

ollars, which, which with a desire for change,

® put into a general store business four or five
Years ggo. Latterly he had been reported
%0mewhat inattentive, as well as slow pay, and
OW hig failure is reported.

Tee Montreal business community was
Tather gtartled Wednesday morning of this
Week when the assignment of Messrs. Heney

L“Croix, wholesale saddlery and carriage

ardware, was made public. The house in
estion has always been a pushing and ambi-

0us one, and the supposition is that they

Ve got largely spread out, with a great accu-
Mulation of slow, small, open country accounts.
Direot liabilities are estimated at $110,000,
Indirect $90,000. A meeting & creditors has

0 called for the 20th inst.

W regret tohearof the suspension of David
Rea, Montreal, importer of French leathers,
book binders’ material. and some other lines
of French goods. Mr. Rea was supposed to
have had a snug little basiness, well handled,
and the announcement of his business troubles
comes rather as a surprise. It is hinted that
accommodation paper—the commercial curse
of the day—has something to do with his
embarrassment. Liabilities direct are stated
at about $20,000, indirect about $35,000.

Many will hear with regret of the death on
Tuesday last, in London, England, of Mr.
James Mackay, of the wholesale house of
Mackay Brothers, Montreal. Mr. Mackay was
born at Wick, Scotland, came to Canada when
young and entered the warehouse of his uncles
and later became a member of the firm. For
twenty years he has been the representative of
the house in England, residing first in Man-
chester and more lately in London. Mr.
Mackay was unmarried, about 53 years of age,
and of the sterling character that has made
the whole family respected.

At a meeting of the creditors of Risley &
Kerrigan, held in this city a day or so ago, the
revised statement of the firm’s affairs showed
the assets to consist of goods and fixtures,
$97,488 ; book accounts, $10,407; bills receiv.
able, $3,8909; total $111,838. Liabilities,
Foreign, $10,087; American, $20,780; Cana-
adian, $84,172; to bank, $7,000; preferred,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

BRICE, McMUBRICH & (0.

IMPORTERS AND

Dealers in General Dry Goods.
61 BAY STREET, TORONTO.

Our Spring Stock is now all f.rward
and will he found very choice and
attractive. Buyers will do
well to

GIVE US A CALL

When in the Market.

Bryce, McMurrich & Co,

61 BAY ST., TORONTO.

3, F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

Car, Wellingtoﬁr;d Jordan. Sts,

TORONTO.

3
Fountain COourt, Aldermanbury, London, Eng

WYLD, GRASETT
& DARLING,

'Men’s Furﬁi—shing Dept..

Our Stock in this Departmet. s
now rapidly approaching completion
and embraces all ihe latest Novel-
tres found in the European Mar-
kets.

WILD, CRISETT & DIRLING,

Wholesale Dry Goods & Woollens,
TORONTO.

J. H. MACABE. - A. RANKIN.

FOSTER & MACABE,

IMPORTERS OF

English German & Alperican Novelties

$4,000 ; secured, $10,000; total, $136,516. Be-
sides Mr. Risley’s offer of 50 cents in the dol-
lar there were others of & lump sum ; but the
inspectors, with whom the disposal of the
estate now rests, will advertise for tenders.

Tae business of J. Harris & Co., the well-
known makers of railway rolling stock, etc.,
at St. John, N. B,, is being turned into a joint
stock company. The last Royal Garette of
New Brunswick contains the application for
letters patent. The styleis to be «*J. Harris &
Co. (Limited).” The capital stock is to be
$325,000, and the names of the applicants, the
first five of whom are to be provisional direc-
tors, are: J. C. Robertson, Portland; W. H.
Thorne, Geo. A. Schofield, R. P. Starr, and F.
E. Barker, of St. John; J. Mowatt, of Anna-
polir; and E. R. Burpee, of Bangor.

OneE of the oldest merchants in Hanover is
Peter Knechtel, a manufacturer of felt boots.
Last January he made an offer to creditors of
70 cents on the dollar and has now -made an
assignment. Since the failure of the Central
Bank, in which he lost considerable money, he
has been hard pushed.——While d farmer and
speculator in timber lands, Geo. Webster, of
Lion’s Head, it is said, made money. In 1874
he undertook storekeeping, and with that re-
sult which is seen to be quite common in
similar cases. In other words he has failed.
—__Jacob Graff interested in a general store
and knitting factory at New Hamburg, has
assigned. From what can be learned the last-
named enterprise is responsible for Mr. Graff’s
present financial condition.

WaeN W. C. Burgess, a shoe dealer of Wal-
laceburg, failed in 1887 he owed about $4,000
which he compromised at sixty per cent. His

second assignment is just announced.——T.G.
Lowe, & Windsor jeweller, isin difficulties and
is said to be offering a compromise ——An Al.

vinston milliner, Mrs. Ann Irwin, has been in
business since 1880, and has always paid her
way. The cause of her failure to continue in
this desirable condition does not appear to be
made known at the date of her assignment this
week.——J. W. Upper, harness maker, Inger-

#oll, and Jos. Potts, hardware dealer, Belmont,

seem to have selected callings appropriate to
their names but, judging from results, not to
their qualifications.. The former is offering
50 cents on the dollar and the latter has as-
signed, being indebted, principally, to one Lon-
don firm.—— When A. Michner, of Berlin,
digposed of his general stores to his sons in
January last there was, we hear, considerable
comment thereon. The sons have now assign-
ed to Clark, Barber & Co.

Leading Wholesale Trade of Toronto.

THE BARBER & ELLIS Go.

Nos. 43, 45, 47 & 49 BAY §T.
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterus made to order. Material
and workmanship unsurpassed.

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Batins and Pongee 8ilks. Ladies’ Undereclothing, '
Children’s Bibs, Cloaks and Robes Ribbons.

and Small Wares.

8 Wellington St. W. Toronto.

Pompons, Working Silks, Traced Goods, Baskets, '
}

INSPEOTION INVITED. ‘

PAPER BOXES - - -

To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BRoOR. A.OBRAWFORD., T.J.JERMYN.
‘W. R, BROCK & CO0.
TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING 6000S..

Special attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tairlors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

‘WM. B. HAMILTON,
SON & C0,

Manufacturers & Wholesale Dealers in

'BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & GO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

0 8. HAMILTON,
JAMES BUIK.
A. W. BLAOHFORD

LAWRENCE COFYEER. THOMAS FLYNN.

SAUSAGE CASINGS.

SEASON 1888.

New Importations of English Sheeps,

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufactorers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN ©. SMITH.

COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.

COWAN’S COCOATINA. -3
COWAN'S CHOCOLATES.

—— FINEST IN THE WORLD. —

J. W. COWAN & CO., - TORONTO.

J, W, LANG & 00,

WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

GOBBAN MANUFACTURING €0,

TORONTO.

MANUFACTURERS OF

Moudings, Frames & Looking-61asses

IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TORONTO SILVER PLATE (0,

Manufacturers of the highest grade of

%430 o 126 Hing 5 west, TORONTO.

MORGAN DAVIES & CO.,

Importers and Wholesale

DEALERS IN TEAS.

LATE RECEIPTS:
CEYLON TEAS, - (Half Chests)
PACKLING AND
NEW MAKE CONGOUS.

CHOICE VALUES.

ArLso IN BTOOK:— Eearly Picked Japans, in
Boxes and Half Chests, Hysnns, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,
ARTIST BRUSHES, - . . .
- HOUSEHOLD BRUSHES,
STABLE BRUSHES, .

TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa
guarantee of their quality.

Account

CALDECOTT, BURTON & (0.

TORONTO,

Respectfully inform the trade of the Dominio®
that their stock is now Complete in all Deputmﬂn“'
, Special attention drawn to

DRESS MATERIALS,
DRESS TRIMMINGS,
RIBBONS, in all Latest Shade®

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY:

EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYBS'

8. CALDECOTT.

W. O. HARRIS:
P. H. BURTON. | R. W. SPENCE-

- - 46 and 48 Bay Street. - -

THH

Toronto Paper Mf, Co.

WORKS at CORNWALL, Ont.

CAPITAL, - - - = - - . $250,000-
JOHN R. BARBER, President and Man’g Directe™
-President.

OHAS. RIORDON, Vioe-
EDWARD TROUT

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Pinished and Buper-calendered:
Blue and Cream Lald and Wove Foolsos?’
Posts, etc,, etc.
Acoount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPE'”'
OoLoBRED CoVER PAPERS SUPERFINISHED:

Apply at the Mill for samples and prioes. ppeci®
made to order,

s [N, & L. Samuel, Benjamin & G

WHOLESALE

HARDWARE AND METALS:

No. ® JORDAN ST.

| amp Goods and Gas Fixture Department:
No. 26 MEGINDA STREET.

All accounts to be settled at former office, No- ¥

Yonge Street.

BROWN BROS.

PREMIUM

Book

MANUFACTURERS.

A large stock on hand, or manufactured t0
ttern. Unsurpassed for Quality, Durability
eapness. Established 97 vears.

FISHERMENS' DEPOT

GILL NETS for Lake Fisheries. to
SALMON NETS for Pacific 008*

SALMON TWINES, GILLING TWINES, SEINE
AND SBTURGEON TWINES.

Gill Nets and Cotton Nefting made to Orde™
WATERPROOF OILED CLOTHING-

SHIP CHANDLERY, BUNTING AND FLAGS:

[

Agent for W. & J. Knox’'s celebrated Fﬁhi”ggz‘:
and Twines, in Ontario, Manitobs and Pacific

— BEND FOR PRICE LIST —

J LECKIE

13 Church Street, Toronte

{1
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ESTABLISHED 1868,

THE MONETARY TINES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
OURNAL oF COMMERCE, of Montreal, the TRADE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per YEAR.
BRITISH “ - 10s. 60. STER. PR YEAR
AMERICAN “ - $2.00 U.S. CuRRENCY.
8INGLE copiEs, - - - 10 Cente.

Book & Job Printing a Specialty. -

OFFICE : Nos. 64 & 66 CHURCH ST.
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THE SITUATION.

The country is to be congratulated on the
8pparent determination of the Ottawa
Government not to tamper with the tariff
during the present session. This is the
second year in which the fiscal policy has
Yremained undisturbed, and we trust the fact
ay be taken as an indication that legisla-
tion for the benefit of particular interests
has ceased. When particular persons find
fh&t they can getlaws passed to put money
in their pockets for the asking, they may
be relied on to ask. This plan having suc-
ceeded to a charm in past sessions, great
enterprise has been shown this and last
Year in sending deputations to Ottawa to
ask that more taxes might be put on. They
are all destined to disappointment. The
case of the millers we have already given
reagons for thinking deserved consider-
ation ; and if we are not mistaken in the
facts, and we do not think we are, it is
Sometimes difficult to get simple justice in
the arrangement of the tariff, assuming
that it is not to be made an exception. Two
Provinces would have objected to a change
of the wheat and flour duties, and perhaps
with the political opposition from the rest
of the Dominion it could not have been
carried, even if it had been proposed by the
Government.

_ In dwelling on the history of protection
in the United States, President Harrison
changes the ground of justification. In
the infancy of the Republic, the plea that
Political independence could not be com-
Plete till a large measure of commercial
independence had been secured—till the
Country was able to manufacture what was
indigpensable to it in time of war—was &
very strong one. It was not merely com-
mercial independence, as the new President
assumes, that was sought ; it was such a
degree of manufacturing ability as would
8ecure political independence against a
hostile foe, by enabling the country to

- fabricate weapons, clothing, and other

t?’i“gs essential to their independence, in
timé of war. This was not unreasonable,
and protection was in accord with the then
Predominant policy of every Kuropean
nation. Now the object of protection is

alleged by the President to
of the working people of the United States
against injurious foreign competition. But
is this object attained ? The most numer-
ous class of workers are those found on the
farm, and for their surplus produce there
is no protection ; they are obliged to meet,
in the open markets of the world, the
competition of all nations which produce
an excess of breadstuffs for exportation. It
one portion of the workers of the Republic
can be protected, this can only be at the
expense of another and larger portion.

President Harrison recognizes the de-

sirability and indeed the necessity of dis- |

posing of the large accumulated surplus.
This he thinks should be done in three
ways : by extraordinary expenditures, a
reajustment of the revenue laws, and re-
duction of the public debt. The justi-
fication of extraordinary expenditure maust
depend upon the necessity for it, and the
objects upon which it is bestowed. Money
can be got rid of in any amount by afford-
ing * encouragement to the American
steamship lines”; but if these lines have
disappeared from the Atlantic the best en-
couragement would be to admit foreign-
built vessels to American register. Mere
subsidies are eaten every year and bring
no lasting amelioration of the commercial
marine. Modern war vessels, which are
recommended, except a very few, cannot
be & necessity for a nation which so com-
pletely lives a life of political isolation as
the United States. The proposal that the
nternal revenue duties and not the Cus-
toms tariff should be reduced, is a sug:
gestion for increasing the system of pro-
tection over what it is to-day. If the
recommendation to add to the pension list
be carried out, a large hole may in this
way be made in the surplus. It will be a
relief to commerce to remove the menace
which an abnormal surplus occasions. The
simple and patural plan of returning to a
tariff that would produce ample revenue
required for all purposes, and no more,
finds no place in the Republican programme
of President Harrison. When this plan
was recommended by Mr. Cleveland, Con-
gress turned a deaf ear.

The northern boundary of the Province
of Quebec is undetermined, and some nego-
tiations between the Local and Federal
Governments looking to a settlement have
taken place. The latter proposed as the
boundary line the 52nd degree of morth
latitude, from the shoals of Belle Isle to
James’ Bay, but this proposal was re-
tused by the Provincial Government. A
counter-proposal, varying the preceding
though accepting it in part, was then
made, only to be rejected in turn.
Mr. Mercier seems to be in search of
a conventional line, on the ground that
a line of latitude would be too expensive to
run. A conventional line can only be
adopted in a spirit of compromise, for if the
evidence on which the respective claims
rest be strong enough to establish a right
to any specific line, that right can only be
foregone if the pegotiators are willing and
at liberty to agree upon & mutually con-

venient line. The province claims 20,000

be the defenee|

square miles more territory than is em-
braced in the offer made by the Federal
Government. It is not the interest of
other parts of the Dominion that Quebec
should get more than she is entitled to.
The case of Quebec was made out by a
committee of the Legislative Assembly ;
though the investigation covuld have been
better pursued in the privacy of the closet.
Whether this boundary dispute can be set-
tled without reference to the Privy Council
it is too soon to venture an opinion.

The grain men of Manitoba, through their
Boards of Trade, are asking for a separate
inspection of grain for the province. At
present, the inspectors of all the principal
cities of Canada meet in Toronto, between
the 15th August and the 1st October, and
establish a grain standard for the Dominion
for the year. The Manitobans object that
the 1st October is too early to collect the
necessary samples of the year’s crop; that
the Ontario barley trade requires the fixing
of a standard by the 15th of September ;
that Manitoba hard wheat, standing alone
in Canada, requires a special classification :
that practical difficalties have arisen out of
the present method of fixing & grain stan-
dard for the Dominion. Machinery for a
special inspeetion of Manitoba grain is
suggested, and it is recommended that the
board constituted for that purpose should
meet in Winnipeg, not later than the 15th
October, and fix the gtandard. It is con-
tended that a provincial standard is neces-
sary to prevent eastern millers mixing
Manitoba No. 1 hard wheat with wheat of
poorer qualities. What say the Boards of
Trade of the rest of the Dominion to the
proposal ?

Congressman Baker proposes to subjeét
eggs, which now go into the United States
free, to & duty of five cents a dozen. Canada
it seems sent 14,000,000 dozen eggs to the
United States last year. The fact must be
held to show that they were in demand
there, and if American consumers wish to
make eggs scarce the duty will be put on.
As the eggs sent from Canada are only about
three to each of the American population,
the proportion to the whole consumption is
so small that the proposed extra duty could
hardly be expected sensibly to raise the
price, though it might do so indirectly and
in particular places, at certain times. The
daty would interfere with the trade,
perhaps cause it to dwindle to a
nominal figure, and the result would be
partial scarcity, especially at times and in
particular places. If the Americans had
to produce more eggs to supply the defi-
ciency, they would have to be supplied at
additional cost, and they would not be sup-
plied unless this encouragement existed.
Poultry, up to & determinate limit, costs
tarmers next to nothing to raise, as the
birds feed themselves on what would other-
wise be wasted ; but the quantity so pro-
duced is limited, and if an addition to it
had to be made through gtimulating pro-
duction, by special feeding and care, it
could not be done except at great cost.
The proposed egg duty is certainly not
more promising to Americans than to Cana-

ians.

1
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One more combination—the great Metal
Syndicate—has come to a bad end. The
Comptoir d’Escompte, of Paris, became
banker for the conspirators, contrary it is
said to the advice of the director, M.
Denfert Rochereau, who, on Tuesday, when
he felt a run coming, bought a pistol and
shot himself. Another account says that
he lost $600,000 of his own money in the
venture, and the suicide makes it probable
that he was a heavy loser. The corner in
copper increased the amount so much that
a collapse at last became imminent. The
quantity of copper held had risen from
45,000 tons last year to 120,000 tons. Last
August the price had been artificially
forced up to £500 a ton, when English
buyers, driven out of the market, made war
on the syndicate of conspirators. The con-
sumption of copper had been reduced to a
minimum. The owners of copper mines
were getting enormous prices and realizing
unheard of profits : but at length they had
agreed to a reduction of 20 per cent. Yet
the price was still preposterously high, and
on Tuesday, the owners of the great cop-
per mines in the United States resolved on
a reduction of 80 per cent. The industries
using copper have been greatly hindered,
and they will now proceed with increasing
vigor. A conspiracy of this kind to raise
prices abnormally high ought to be made
impossible by international agreement. The

run on the Comptoir d'Escompte was vig-

orous all Wednesday, but it weathered the
storm of the day, aud waited for a new
attack.

COMMERCIAL UNION AT WASHING-
TON.

When the Fishery Treaty was under dis-
cussion at Ottawa last session, Sir Charles
Tupper assured the House that during his
residence at Washington he had never
met a public man who was in favor of
unrestricted reciprocity, nor one who was
not in favor of Commercial Union. This
illustration of the reception which the two
schemes meet has just been confirmed by
the unanimous resolution of the House of
Representatives in favor of the latter pro-
ject. The resolution, introduced by Con-
gressman Hitt, was carefully worded, con-
cise, and comprehensive. It read :

* Be it resolved, That whenever it shall be
duly certified to the President of the United
Btates that the Government of the Dominion
of Canada has declared a desire to establish
Commercial Union with the United States,
having a uniform revenue system, like internal
taxes to be collected, and like import duties to
be imposed, on articles brought into either
country from other nations, and no duties
upon trade betwmeen the United States and
Canada, he shall appoint three commissioners
to meet those who may be likewise designated
to represent the Government of Canada, to
prepare a plan for the assimilation of the
import duties and internal revenue taxes of
the two countries, and an equitable division of
receipts, in a Commercial Union, and said
commissioners shall report to the President,
who shall lay the report before Congress.”

By this resolution Canada is not asked
to adopt the American tariff and excise
laws as a means of attaining Commercial
Union with the Republic. The initiative
is taken by the House, so far as to
declare its readiness to consider a scheme

of Commercial Union, It can do nothing

more unless Canada should signify its
readiness to establish such a union ; and in
the event of the Parliament at Ottawa
doing so, the House of Representatives will
be ready to appoint three commissioners to
prepare a plan of assimilating the customs
and excise duties of the two countries, and
an equitable division of the revenues. The
report of such commissioners would have
to receive the sanction of Congress. The
Senate did not concur in Mr. Hitt’s resolu-
tion, though it is believed to be in favor of
it. The same unanimity in the Senate
which had been attained in the House was
desired by its promoters, and as this was
made impossible by the objections of an
eastern member, the Senators were not
called upon to vote. The ground of his
objection was, singularly enough, that Com-
mercial Union would, in his opinion, pre-
vent the annexation of Canada to the
Republic.

If Congress had asked Canada, without
circumlocution, to accept the United States
tariff and internal revenue duties, it must
have been felt by Mr. Hitt and his friends
that a negative reply would have been
certain. From the present House of Com-
mons at Ottawa a negative reply had in
fact been given by anticipation, substan-
tially if not in exact terms. No doubt the
belief that Commercial Union implied a
surrender of our power to arrange our own
tariff and to determine the rate of our
excise duties told against it when the
question was put in an abstract form. But
the vote was a party vote, and the decision
of the question must rest with the elec
torate, at the next general election. Con-
gress does not set out with insisting that
we should accept the American revenue
laws bodily, nor in substance, there is
little doubt, it would come to this. It can-
not be denied that Commercial Union has
many friends iu the rural constituencies of
Canada, but that they form a majority of
the electorate is more than doubtful. The
Province of Quebec would probably give a
large majority against it. But Mr. Mercier
must have believed that the majority was
the other way when he favored Commer-
cial Union in the Interprovincial Conference.
The confidence that he then felt seems since
to have expired; for when asked in the
House recently whether he intended to call
for a vote on the resolutions of the Interpro-
vincial Conference, his reply was that they
had not been communicated to the Govern-
ment! If Mr, Mercier, the Interprovincial
delegate, neglected to communicate with
Mr. Mercier the Premier, there must have
existed a shrewd suspicion that the Minister
did not want to be bothered with the re-
solves of the delegate. What would be the
decision in Ontario it is not easy to guess,
though there are indications that seem to
show that sentiment is stronger than com-
mercial temptation.

And only to some does Commercial Union
offer a commercial temptation. To the
manufacturers, as a rule, it is the reverse
of tempting, though some of them are
ready to welcome it. But from them, as a
body, it would meet the most strenuous
opposition. With them, it may be con.
fessed, it is not so much & matter of senti.
ment as of dollars. The opposing sentiment

must be sought mainly outside the mant-
facturers ; it is scattered through the com”
munity, without quite leavening the whole
lump, and is a quantity difficult to gauge:
But that it is strong does not admit ‘ff
question, stronger, quantity for quantity—"
such a comparison can be made—tha?
commercial temptation; and in quantity we
think the sentimentalists, reinforced by the
manufacturers, who have other motives
have the best of it. But this is a conjecture
the correctness of which nothing but
the test of a popular vote could determine
The manufacturers would go where they
believe their interest leads them, unles8
there were something like a certainty that
their allegiance would be interfered with’
and they believe that their interest is a8
tagonistic to Commercial Unjon. Among
traders more sentiment is to be found than
gsome would be disposed to credit them
with, and it is not generally subjected W
the strain which would be put upon it if
they believed that their interest lay in Com-
mercial Union.

Unquestionably the agriculturists would
benefit by such an international arrange-
ment, but the advantages which they would
get would not be unaccompanied by dravw-
backs. And the trade between the tWO©
co ntries forming the union, for commercis!
purposes, would undergo great development:
though this would be partly, perhaps
largely, at the expense of Canada’s trad®
with Great Britain. Some gain of nations!
wealth could scarcely fail to result; but
this to some extent would be off-set bY
losses. If the farmer gained, as he would:
the manufacturer would lose; so at least
each of them believes, and in a greater OF
less degree they are both in the right.
the farmers as a body once became cOP*
vinced that their interest lay !in Commer
cial Union, a great step towards its realiza
tion would have been taken. But with them
sentiment would even then often be stronge®
than commercial temptation, and they
never could be brought to give an upani
mous vote in favor of a measure by which
they believed their material interest®
would be benefited. Party is strong, and
would determine the votes of large number®
otherwise than on the merits of a specis!
issue presented to them. All we can 88Y
at present is, that we should be surpri
if an appeal to the electorate should result
in favor of Commercial Union.

The scheme appears in a less repulsive
form than it would have worn if Canads
had been asked to adopt the United State®
revenue laws bodily. Any possible plan of
Commercial Union would exact from both
countries the surrender of as much freedom
in regulating its own tariff and excise
duties as would be necessary to arrive at &
common agreement. Every commercis!
treaty abridges the liberty of the contract-
ing parties in the same way. It is a ques
tion of degree, and it is impossible not 0
believe that the sacrifice that would be de’
manded of Canada would be greater tha?d

that which the United States could be iB .

duced to make. The smaller interest Woﬂl.d
be expected to yield to the greater : that 18
the fear, and it accords with all that bas
been said, whenever the roughest outl nes
of a concrete plan have been sketched. Ab
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Present, Canada rejects Commercial Union,
and in the near future the electorate is, we
think, likely to confirm the rejection which
the House of Commons has pronounced.

TECHNICAL EDUCATION.

Among the many Blue Books issued by
both the Dominion and the Ontario Gov-
ernments, which have been heaped mpou
us for some weeks past, there is perbaps
none which better merits looking into than
the Report of the Ontario Minister of Edu-
cation on thesubject of technical education.
In December last we gave some particulars
of the important couference then held with
manufactarers and others on the subject, a
fairly full account of which appears, with
much other information, in the pamphlet
before us. Accounts are given of the prio-
cipal technological colleges in Massachu-
setts, New Jersey, Pennsylvania, and New
York, to wit : the Boston Institute,Stevens’
Institute, Lehigh, Cornell, and Columbia.
.ASSuredly, the provision made in these for
instruction is generous and their equip-
ment full. None of them will compare, 1m
external effect, with the University of
TOl‘onto, says Mr. Ross, but they are all
much superior in iternal arrangements,
having workshops with lathes, planers, and
forges, carpenter’s benches, and smelting
furnaces.

At the New York School of Mines, where
mining engineering and assaying are taught,
the various processes by which ores are pre-
pared for the market are illustrated by ma-
chinery and other devices. The study of
chemistry in its relation to the arts and
manufactures is prominent there, and the
dyeing of textiles is taken up practically in
the laboratory.® Describing Liehigh Univer-
sity, the Minister shows how it came to be
founded by Hon. Asa Packer in the midst
of the great mining district of Pennsylyania,
“ju order to afford the young men of the
Lehigh Valley a complete technical educa-
tion for those professions which had devel-
?ped the peculiar resources of the surround-
ing region.” Something of the sort is
needed amongst ourselves in the light of
recent exploration and discoveries in On-
f&tio mining regions,and the growing interest
in and slow development of our mining in-
dustries.

Among the subjects handled at Columbia
College we find : strength and properties
of materials, drawing, practical mining,
which involves ore-testing and assaying,
sanitary engineering, improvement of rivers
and harbors, surveying, mill work and ma-
c}linery, applied chemistry, with respect to
timber and its preservation as well as to
f°°d and driok, specifications and work-
ing drawings for contractors. These
Practical subjects we cull from a list ex-
tending over two-score pages. Some idea
may be formed of the scale upon which
the Boston School of Technology is con-
ducted when it is stated that the faculty
consists of 27 professors or assistants and
48 instructors in technical subjects, and
’iha.t there is a series of laboratories, draw-
ing rooms, etc., mainly devoted ‘to design:
ing and work in the mechanic arts. There
are two instructors in forging, two in
wood-work, two in machine tool work and

foundry work, and the lectures are upon
such subjects as the making of fertilizers,
the maintenance of railways, the distribu-
tion of electrical power. The Stevens’ In-
stitute is mainly intended for giving in-
structions in mechanical engineering and
scientific investigation connected with the
arts, and is well furnished therefor.

It was with a.desire to so equip the On-
tario School of Practical Science as to
make it worthy to rank among these great
seminaries of practical learning that the
Ontario Minister of Education made & tour
to the institutions we have named, and
also, like a practical man as he is, consult-
od the men in Canada who know what
sort of technical institutions our young men
need. Having learned what is required,
and how well supplied oor American
neighbors are with ‘schools to give the
technical knowledge so much needed on
this continent to-day, it is greatly to be
desired that a generous appropriation shall
be made by the present Legislature for so
broadly necessary & purpose &s the proper
equipment of the Ontario school, whose
buildings and appliances are, on the testi-
mony of Sir Daniel Wilson, entirely inade-
quate.

MONEY BORROWED ON MORTGAGE.

The impression still prevails in some
quarters in Optario—not being confined to
the Province of Quebec, where its existence
was made manifest about this time last
year—that money porrowed on mortgage is
a serions detriment to the country, and that
mortgage loan companies are ogres, financial
« plood-suckers,” draining the purse of the
farmer and giving him nothing in return.
We still occasionally see this sort of twad-
dle in print. A recent instance is found in
a two.column article of the West Durham
News last week. The writer declares that
« the sweating the borrower gets from these
companies so that they can make enormous
profits is a debilitating process which, in
too many cases, while food for the lenders,
is death to the borrowers.” In proof of his
position the writer referred to cites two
companies, the Canada Permanent Loan
and Savings Company—to whose ‘ enor-
mous profits ’ he objects—and the Ontario
Industrial Loan Company, which made 21
per cent. net profit last year.

There is, it should be observed, & wide
difference between the methods of these
two organizations. The company last
named is one which buys and sells city
lands, and its profits are mainly the result
of increase.in the value of property and of
judicious management in buying lands in
large quantities, cutting it up, and selling it
in small lcts. This is a business entirely
distinet from a loan company business, and
the large profit made in & gingle year, as
also those of the Land Security Company
and -some others, is the accident of the
unusual rise in value of suburban lands
around Toronto. The West Durham
critic professes to defend the farmer
from the debilitating effect of the
« enormous profits”” made by the Can-
ada Permanent. Here we suspect he mixes
up the rate of dividend paid to the lenders
of the money with the rate of interest paid

by the borrowers of the money. Possibly
he would bave it believed (assuredly some
people do believe it) that because & com-
pany can pay 12 per cent. dividend on its
capital, it therefore charges 12 per cent.
%o its borrowers. But we will acquit the
‘West Durham critic of such ignorance or
prejudice as this, and would merely remind
him that the profits he objects to as made
by the very successful company named are
only 7.92 per cent. yearly upon the money of

its proprietors, 4. e., the capital, reserve
and contingent funds, not such ‘‘enormous
profits’ after all. And he must know,
or can easily find out, that the average
rate of interest paid by farmers upon
fresh loans to-day, all the country over,
is not over 64 per cent.—no * debilita-
ting" 1ate. That farmers used to pay
high rates 1 bygone years, and that
building society regulations and fines were
mn those days exacting and grinding to
some, may be true ; we arenot concerned
to defend them. But it is pernicious non-
gense to write about * hardships” and
« burdens " imposed upon the farmers by
these lending companies now, and about
land-holders being *‘ eaten up ” by them.
These very concerns have been the salva-
tion of many a holder of real estate and
bave proved a positive blessing to thou-
sands of farmers, enabling him to clear, to
seed, to develop his farm and stock it; in
short, have put him on the high road to
success and wealth. )
There are some other statements made
by this writer that we cannot leave un-
challenged. When he says that rates are
charged in Ontario on instalment mortgages
spread over ten years amounting to 80 per
cent. in the tenth year, he states what is
untrue. By an interest table, which any
one can consult, the rate paid by a
borrower, in even such an unlikely
case as he puts, is under 12 per
cent. And we think he talks nonsense
when he suggests that money can be bor-
rowed in the United States at 5 per cent.
and loaned here at a good profit. Itis not
worth while to consider his petty remarks
with respect to a recent movement of loan
companies to lessen charges upon instru.-
ments such as mortgages. He is evidently
not inspired by any real regard for bor-
rowers.

LOAN COMPANIES' REPORTS.

The affairs of the Hamilton Provident
and Loan Company continue to be managed
with care and discretion, and by the last
report the year’s operations have resulted
very satisfactorily. The company has been
fortunate enough to place in the British
market its 4 per cent. debenture stock to
the amount of of $878,000, and it has
effected s saving in the annual interest
upon not only this but a larger sum. It
has now $1,200,000 borrowed on debentures
or debenture stock; something under $1,-
000,000 in deposits; say $1,340,000 in share
capital and reserved funds; while the net
value of its loans is $3,442,000. During
last year, the Hamilton Provident found
repayments exceptionally good. It received
$825,000 in this way and ma e $751,000 of
fresh loans. Its interest earnings were
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$221,159, and after paying seven per cent.
dividend $15,000 was placed to reserve
fund, swelling it to $215,000, and a small
sum to contingent fund, which now stands
at $25,689.

The Agricultural Loan and Savings
Company of London has held its seven-
teenth annual meeting, and the president
made an interesting review of its affairs,
comparing the figures of 1888 with those of
1873. The contrast shows the growth of the
company, which has now a working capital
of $1,561,881, consisting of $619,132 paid
capital, $98,000 of reserve, $546,495 of de-
posits from the public, and $297,213 of
debentures sold. Among the particulars
given by the president are these : Only 13
per cent. of the company’s loans are on city,
town, and village property; the remainder
is on improved productive farm lands in
Western Ontario. The average amount of
its mortgages is $1,735 and the largest loan
is $14,500. So satisfactory have been re-
payments that the company had in arrears
at close of year less than three fourths of
one per cent. ou the capital employed. The
value of the company’s loans is $1,479,000,
and the average rate on its mortgages is
6.68 per cent. Its affairs are conducted
with economy, and it has done well to pay
seven per cent. dividend and to add some-
thing to reserve, which is now $98,000.

The directors of the Outario Loan &
Savings Company have found maturing
obligations paid by its borrowers last year
with more than ordinary promptness.
This, they consider, arises from exceptional
crops in the region over which their loans
extend. ‘“Agricultural pursuits,” they say,
“conducted intelligently still yield a reason-
able profit on the capital and labor in-
vested,” even at low prices for farm pro-
ducts. The Company's report shows that
it has done well, although the competition
of cheap English money is apparent when
we find that to pay dividend and to make
an addition to Rest, the whole of last
year's contingent account was required.
The expression used in the statement,
‘bills diseounted,” does not mean farmers’
notes dealt in by the company, but, as is
discovered by looking at the other side of
the account, bills negotiated by the com-
pany’s bankers. A gratifying feature is
that the Company's reserve has now
reached 25 per cent. of its capital.

LOAN COMPANY LEGISLATION.

Mr. Meredith has introduced in the
Legislature of Ontario a bill which loan
company managers seem right in thinking
too radical and inquisitorial. It provides
for the keeping by each company of a
register of shareholders with the names
alphabetically arranged and number of
shares held by each person. Such book to
be open for the inspection of any shareholder
or creditor, and any company neglecting to
keep it shall be liable to a penalty of $25
per day. Any director or officer refusing to
permit inspection of the book by any per-
son entitled to do so, shall forfeit and pay
to the person so aggrieved $100, and in de-
fault of such payment the offender may
be imprisoned for three months, The bill

goes further by claiming that no director, of-
ficer or servant of the society shall act as
proxy or attorney for, or vote in the name
of any other shareholder for the appoint-
ment of directors or officers.

Some of the objections to the bill are
that :—

1st. Very many shareholders are most
unwilling to have their holdings made
public.

2nd. A malicious use of the register
by bears or bulls might endanger the
credit of, or even wreck a company.

8rd. That a majority of shareholders
can hardly ever be represented at a meeting
by person alone.

4th. That the effect of the bill would be
to prevent the free low of capital into the
companies’stock lists, preventing capitalists
from becoming shareholders.

5th. That it is undesirable to have the
law relating to loan companies continually
altered, especially as the public interest is
not at all involved, no depositor ever hav-
ing sustained loss throngh any company
chartered under the Building Societies’
Act.

Mr. Meredith’s mind is evidently full of
the exposures connected with the late
Ontario Investment Association of Lon-
don, which he should remember was incor-
porated under the Ontario Joint Stock
Companies Act. No necessity exists for
such inquisitorial legislation with regard to
the companies chartered under the general
Loan Companies Act, no loss to the public
having ever occurred, to our knowledge,
through companies doing business under
its power.

ROYAL CANADIAN INSURANCE
COMPANY.
The better character of the year's busi-
ness, especially in the marine department,
enables the Royal Canadian Insurance

Company to make a much more satisfactory '

exhibit for 1888 than in the year preceding.
In the year 1887 the company’s premium
income was $495,739, but its outgo for
losses was 69.37 per cent. and for re.insur-
ance, return premiums, and expenses, 35.82
per cent. ; in all $105.19 expended for every
dollar received. In 1888, the prewium in-
come was $599,212, of which 58.86 per cent.
was paid out for losses and 37.65 per cent.
for re-insurance, return premiums, and ex-
penses, leaving something to the good.
This favorable balance, together with the
possession of $26,000 of interest income,
induced the directors to divide seven per
cent. among the shareholders. No separa-
tion is made in the statement between fire
and marine business; we are therefore
unable to tell how much of the gain or loss
is due to either department. The showing
made is a gratifying one, however, in the
increase of cash and other assets and of
net surplus, and the shareholders, as well
as the management, are to be congratulated
upon it. The vote of thanks tendered to
the heads of departments at the annual
meeting was well deserved. We observe
a desirable and important addition to the
board of directors in the person of Mr.
Richard B. Angus,

TORONTO TRADE FIGURES.

We have received the Board of Trade
monthly pamphlet for February, of im-
ports and exports at Toronto. From this
we gather that the aggregate inwards and
outwards foreign trade of the port for last
month was $2,027,205 as compared with
$2,330,530 for February, 1888. The imports
last month were of the value of $1,777,465
and the exports $249,740. We append 8
comparative summary of the principal
items of import :

IMPORTS.
Feb.'sy.  Feb’ 88

Cotton goods .......... $195,939 $258,676
Fancy goods............ 105,480 116,381
Hats and bonnets...... 76,969 74,270
Silk goods.............. 144,365 156,720
Woollen goods.......... 332,451 379,354
Total dry goods ...... $855,204 $985,251
Books and pamphlets....$ 29,212 $ 28,635
Coal, bituminous.......... 28,175 75,032
Drugs and medicines...... 16,661 14,700
China and earthenware.... 10,845 9,342
Fish,fresh, salted or smoked 12,979 14,684
Glass and glassware ...... 22,624 13,337
Iron and steel............ 79,084 86,098
Jewellery and watches .... 61,756 39,541
Leather goods ............ 27,005 29,080
Musical instruments .. 14.745 12,473
Paper goods ........ 30.200 27,481
Wool g00ds .............. 14,787 14,636

Field products, as usual, constitute the
bulk of our exports, and under this heading
barley is credited with $91,143, as against
$55,778 in 1888. Increased exports of ani-
mals and their products, with field pro-
ducts, overbalance the other slight decreases
sufficient to swell the grand total to up-
wards of $53,000 more than the total
exports of last year.

EXPORTS, PRODUCE OF CANADA,

Produce of Fob'y 1689.  Feb'y 1868
The mine. ............ [ IR TR
The fisheries ............ .- - 463
Theforest .............. g,556 7,111
Animals, &e............ 69,184 49,411
Field products.......... 137,769 103,436
Manufactures. .......... 25,846 26,790
Miscellaneous .......... 1,000  .....

o
$240,356  $187,210

FURS IN EUROPEAN MARKETS.

*Feverish,” said a prominent Front street
dealer in hats and caps, “is about the only
term to use in describing the European fur
markets, from which I have just retarned.
Holders hardly knew what to ask, owing %
the small quantity held and the big demand-
Persian lamb is nearly 50 per cent. dearer than
last season and is still advancing. I W88
curious to know the reason of this,and I found
that this fur was a prominent featare of nearly
every retail store in the Strand and other
leading thoroughfares in London, while in the
cities of France and Germany it is very much
in demand, but particularly is this the case i
London and Paris. Last year Persian lamb
was 80 low that it didn’t pay to import
Schiraz, a cheaper grade of this skin, but next
season the latter will be much used and Wi.ll
thus help to counterbalance the increase in
price. While Astrachans have not advanced
8o sharply, still the increase is equal to about
10 per cent. and higher figures still looked for:
At the last sale, seal advanced from 42 to 50
per cent. and holders are now asking a full 10
per cent. more. Take muskrats for another
example. Bpring rats brought 50 per cent-s
winter 60 per cent.,and fall 100 per cent. more
than formerly. What can you expect when
tur-lined coats aré becoming so popular in all
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the great European centres? Indeed, I think
that the future will see all kinds of for goods
much higher.”

Our Montreal correspondent writes: ¢ There
are comparatively few raw furs offering at the
moment. The annual spring sale of the full
8eneral collections begins in London on the
25th inst., and is attracting general attention.
'l‘l'he market, both in Europe and the United
States, is reported as being excited, and ex-
Pet'%tations are held that rather extravagant
Prices will be the rule. Loocal quotations are
8teady with the exception of bear, for which
all local demand has ceased.”

DRY GOODS NOTES.

The annual meeting of the shareholders of
Wm. Parks & Son, limited, cotton manufac-
turers at St. John, was held last week. The
business of the past year has been very satis-
f&Ctory, and the future prospects are regarded
83 good. This company employs 513 work-
People, and distributes about $2,500 every
Week in wages, 80 that its succcess is a matter
of importance to the city of St. John.

The Persian Government has prohibited
the importation of aniline dyes, which were
being largely used in the mannfacture of car-
Pets. The introduction of these dyes was pro-
d“‘-’ing serions results, the colors formerly
durable becoming perishable. On the other
hand, China is now a large consumer of these
oolors, which are being imported in increasing
q"lb.ntibies every year. The present importa-
tion at Canton of aniline dyes amounts to
about $40,000 a year, aud there is every pros-
Pect that this figure will be larger in future.
The trade, which was once mostly in English
hands, is now almost completely in the hands
of the Germans.

There isagain, says the Textile Record, much
%omplaint from British spinners about exces-
81ve dampness in American cotton, and it is

ared that in some cases the loss of weight
Tom evaporation has been so great as to make
8 logs to spinners where a profit was looked
for. The journal named patriotically defends
the raw material of its country and says in
effect that the complaint results in part
from British prejudice. But we happen to

OW a case in which a Canadian firm
%hich recently imported a quantity of Ameri-
can raw cotton found that by reason of its

8mpness they were at a loss of over 14 per
%ent. Thisis a small percentage, compared
With that complained of by British spinners,
Which reaches 8 and 10 per cent.

The Clothier and Furnisher has recently seen
8 new fubric that has just arrived from Paris.

e writer believes it will create something of
& 8tir among knit-goods manufacturers. It is
Called Drap de Paris, and is & woven fabric of

Autiful appearance, and is as elastic as a

1t jersey cloth. It will soon be made up in
8arments, and will at once attract attention.

he surtace is beautiful and seems to have all

he qualities that has made the stockinetse 8o

Popular,

A paragraph which finds place in our Mont- |

Teal markets this week under the head of boots

and shoes, may well be copied here and applied :

%o the dry goods trade in several communities.

a 1
Y8 our correspondent : ** There are two sus-

P?nsxona in this line, and one or two others are
e;:.ted at; but there are no grounds for the
; .dg.gera.ted reports of general weakness that
Bt&rrPOSed busybodies seem always ready to
lar] upon the first hint of a failure.”” Simi-
qu Y, we have heard, from more than one

arter, the prediction that, because the season

was unfavorable and small failures among
country dealers were numerous, things must
go hard with dry goods concerns in such and
such towns and cities. especially with so-and-
80. And thus rumors and slanders grow and
spread, with not much better foundation than

. . that woman's reason,
I think it 8o because I think it so.

The rise in wool of American variety has
been disproportioned to the improvement in
the value of its products. This, says the
Textile Record, and the fact that many mills
bad already anticipated requirements and
were unwilling to assist the npward tendency
of wool values by free purchases on a rising
market, have operated to check trade and to
diminish the buoyancy of values, although the
statistical position of the staple has continued
very strong. * There is no actual scarcity of
any grade, but the stocks of all kinds are light,
and the continuance of work by the mills now
running promises to absorb all available sup-
plies before another clip shall be ready for
market.”

A wholesale dry goods house writes us this
week as under : * Enclosed find a letter re-
ceived this morning from a customer with
whom we have been rather lenient, but being
put off month after month by promises, (a/c.
was due 31st Oct. '88), we lately sent him
drafts at short dates for acceptance. His
impudent and foolish reply is as per enclosed.
I think you can use it to good purpose, in your
paper, shewing what sort of animals we have
to deal with, and how the leniency shown by
the wholesale houses is taken advantage of "

Mgessrg, —— ———— .

GentLEMEN,—You are a little ly with your
letter. I only got your drafts to-day, and,
therefore, could not accept before. You would
not scare me by making sight drafts for full
amount, or twenty times the amount ; I could
meet them at sight as far as that goes. I
have only been simply trying your patience.
I try all wholesale houses the same—and then
1 find the houses that would stay with me if I
got in 8 corner. I think you had better con-
fine your trade in future to B—- C—, one
customer in a village is enough.

Yours truly,

HALIFAX CHAMBER OF COMMERCE.

At a meeting of the Halifax Chamber of
Commerce, held on the 25th ultimo, the reso-
lution was adopted, with reference to the pro-
posed 1ncrease in the import dnty on flour,
“That in the opinion of the Chamber any
further increase of duty upon breadstuffs
would be most detrimental to the best interests
of the Maritime Provinces.” Both the mover
and seconder declared that it would be calami-
tous to the various classes in Nova Scotia to
add 50 cents a barrel to the tax on flour.
A very animated debate arose upon the sub-
ject of the recent abrupt rise in freights on the
Intercolonial Railway, whereby, said Mr.
Power, the increase in freight on a ton of
2,240 pounds from Springhill to Chaudiere
was 97 cents. The protection only amounted
to 20 cents a ton, and this left 77 cents to the
bad. From Pictou to Chandiere the increase
was 82 cents a ton, or 60 cents a ton to the
bad. The new freight tariff was ruinous to
Springhill and Pictou. Mr. J. A. Chipman
and Mr. McIntosh blamed Mr. Schreiber for
the change, the former of these two objectors
going so far as to declare Mr. Schreiber * op-
posed in every way to the interests of the
Maritime Provinces,” a very broad and very
rash sort of accusation. But then it must be
borne in mind that a large number of people
in Nova Scotia and a smaller number in New
Brunswick have long been convinced that

not only Mr. Schreiber but most of the folk
in Ontario are * opposed to the interests of
the Maritime Provinces,” an unhappy delusion.
They are not so opposed in intent or spirit
whatever reason absurdly protective features
of the tariff and certain political exigencies at
Ottawa may give our down-East friends cause
for thinking as they do. Mr. Wood defended
Mr. Schreiber, but nevertheless the Chamber
passed a resolution condemnatory of the new
freight rates as unjustifiable and regrettable,
and asking that they be lowered.

MILLERS’ AND MANUFACTURERS'
INSURANCE COMPANY.

It must be admitted that policy-holders in
the Millers’ and Manufacturers’ Insurance
Company have had insurance at low cost
since its inception. We have in tormer years
gshown what economies and safeties can be
effected by careful restrictions and attention
to details, such as are insisted upon by the
management of this company. And it would
appear that year by year a larger number of
our manufacturers and mill-owners are falling
into line with the principles enunciated
in its prospectus. During 1888, the premium
income, re-insurance and cancellations de-
ducted, was $66,006; claims paid, $12,123;
expenses, $7,075; being together less than
thirty per cent. of the premiums. If anyone
be surprised at so low & loss ratio, it must be
borne in mind that the securing of this object,
namely, the lessening of fire-waste, is the pur-
pose underlying the prudential arrangements
of the directors. The sum at risk on the
closing of the year, less re.insurance and can-
celled policies, was $1,363,000 under 579 poli-
cies. After putting aside the required re-
insurance reserve, 50 per cent. of cash premiums
on existing risks, ten per cent.dividend has
been paid to continuing policy-holders, and
there remains $30,725 to credit of profit and
loss account. On such a result the insurants
in this company may well be congratulated.

The Queen City Fire Insurance Company
has reached its nineteenth year, aud we find in
its last report the following expression:—
« Your directors felt justified in declaring the
usual dividend, being equal to twenty-five per
cent. of the original paid.up capital.” The
income last year from premium and rents
was $19,316 and losses only $1,829; reinsur-
ance, gtc., $2,229 ; expenses, $6,655. There is
thus a balance of $12,711 to the good, out of
which the whole expenditure for improve-
ment to the company’s building, $12,583,
has been paid, interest income more
than paying dividend to shareholders. The
company has accumulated a Rest of $75,-
000, has $50,000 paid up, and a balance to
credit of Profit and Loss of $13,883, which
includes re-insurance reserve. We remarked
last year the method pursued by the Queen
City of paying, in addition to its ordinary
share dividends, a dividend to policy-holders.
The same course has been pursued in the
present report.

FIRE INSURANCE EXCHANGE.

The Fire Insurance Exchange shows a
premium income for 1888 of $26,976, besides
& sum of $8,833 brought forward from 1887.
Deducting re-insurances and cancellations,
$2,178; expenses, $2,550; fire losses, $6,033,
there remains at oredit of profit and loss
$24,642. Out of this. has been paid directors’
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fees and the balance of preliminary expenses,
leaving $24,642. The expedienoy is suggested
of paying a bonus to continuing members, on

"the renewal of their policies, after providing

for the required re-insurance reserve. This
being done, and the plan pursued in former
years of allotting a dividend to guarantors
and compensation to the manager, would leave
a still larger sum than in the previous year to
be carried forward. We observe that the nam-
ber of policies in force at the close of last year
was 321, covering $1,283,000. The assets con-
sist of $200,000 guaranteed capital deposited
with the Ontario Government, and $23,000 of
other assets, such as debentures, cash in baak,
and undertakings in force. It is not without
reason that the management say in their re-
port, * Such marked results at so early a stage
in the affairs of the company must, we think,
be considered entirely satisfactory.”

HAND-IN.HAND INSURANCE CO.

Another year of steady business and satis-
factory results is shown by the Hand.in-Hand
Insurance Company. With a revenue of
$40,425 in the fire branch and $4,933 in the
plate glass branch, the usual dividend of ten
per cent. on the paid capital is declared, and
a scrip dividend of 25 per cent. is declared to
mutual policy-holders. The sum at risk in
the fire branch of the Hand-in-Hand at the
close of 1888 was $1,725,000 under 840 policies.
Of all these four companies, we remark, the
executive responsibility is largely in the same
hands ; and the success of them all speaks
well for their experienced supervision.

—The Moncton Sugar Refining Company
has declared a dividend of five per cent.
Frank Ross was chosen director in place of
the late Senator Ross.

Meetings.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The seventeenth annual meeting of the
Hamilton Provident and Loan Society was
held on the 4th instant. There were present :
Geo. H. Gillespie, president ; A.T. Wood, vice-
president; T. H. Macpherson, W. R. Mac-
donald, Z. Irving, Q.C., Alex. Turner, John
Crerar, W. H. Glassco, John Eastwood, Wm.
Carey, David Kidd, W. F. Findlay, Wm. Gib-
son, P. M. Bankier, Edward Martin, Q.C., H.
D. Cameron, C. Ferrie, and A. F. Sutherland.

The seventeenth annual report was submitted
a8 follows : .

REPORT.

The directors, in submitting their seven-
teenth annual report of the society’s affairs,
ocongratulate the shareholders upon the satis-
factory results of last year’s operations, as
shown by the financial statement hereto sub-
joined.

The net profits of the year just closed
amount to $95,914.78, which have been dis-
posed of as follows : Two half-yearly dividends
at the rate of 7 per cent. per annum, $77,000 ;
personal property tax, $1,18547; credited to
reserve fund, $15,000; and the balance, $2,-
729.31, to contingent fund. The reserve
now amounts to $215,000, and the contingent
fund to $25,698.06.

The repayments on acoount of the society’s
loans, including interest, were exceptionally
large, amounting in the aggregate to $825,-
165.63. The amount invested was §751,308.72.

During the year the society’s debentures,
amounting to $326,586.33, matured ; and these,
for the most part, bore interest at the rate of
5 per cent. per annum. Prior to the maturity
of these debentures the directors resolved to
reduce the rate of interest upon all renewals,
and furthermore to place upon the British
money market a further issne of 4 per cent.
perpetual debenture stock.

The directors have great pleasure in an-
nouncing to the shareholders that in both
directions they have succeeded beyond their
expectations, and have to report that at the close
of the year the total amount borrowed upon de-
benture and debenture stock exceeded that of
the preceding year by $231,509.98, while by
this operation the rate of interest has been
reduced on $558,096.31.

The total amount now borrowed by the so-
ciety upon debenture and debenture stock is
$1,204,659.75, and the aggregate borrowed
capital amounts to $2,202,500.60.

The total assets of the sooiety are $3,627,-
371.04.

All of which is respectfully submitted.

Geo. H. GrLLzsrik, President.
FINANCIAL BTATEMENT.
Assets and Liabilities.

Liabilities to stockholders—

Share of capital paid up....... .$1,100,000 00
Contingent fund...... [ 25,698 06
Revenue fund.. .... i 215,000 00
Dividend No. 35 (payable 2nd

Januvary, 1889) .. ........... 38,500 00

$1,379,198 06
Liabilities to the public—
Saving bank deposits..........$ 997,840 85

Sterling debentures............. 656,610 42
Currency.... . .eeoveeeee.... 169,666 00
Debenture stock ............... 378,383 33
Interest on dehentures......... 10,419 52
Sundry accounts .............. 35,252 86

$3,627,371 04

Assets—

Net value of investments.... ..$3,442,447 56
Property on King street........ 89,000 00
Cash on hand and in bank...... 95,923 48

$3,627,371 04

Profit and Loss.

Dividends Nos. 34 and 35 ........ $ 77,000 00
Personal property tax......... ... 1,185 47
Interest on deposits.......... .... 38,355 98

Interest on sterling debentures.... 37,580 36
Interest on currency ... ........ 6,000 00
Interest on debenture stock ...... 7,690 00
Debenture expenses.............. 8,160 28
Directors’ compensation........ . 2,775 00
Solicitors’ and valuators’ fees and
COMMIBBION . vuvvvrvrennnenns 5,341 31
Expense (including cost of manage-
ment,fuel,taxes and atsendance
for whole building, auditors’
and officers’ salaries, office ex-
penses and postage).......... 17,348 45
Inspectionof land.......... eeees 5,074 34
Contingent fund ... ............ 2,729 31
Reserve fund.......... S, 15,000 00
$224,140 50
Interest earned on investments, .
OBC vt e et i .$221,159 82
Rent... ............. tereeeeeees 2,980 68
$224,140 60

H. D. CaMeroN, Treasurer.
Hamilton, February 7, 1889.

We hereby certify that we have examined
the books, accounts, and vouchers of the Hamil-
ton Provident and Loan BSociety, and have
found the same correct. We have also exam-
ined the securities, and find them in perfect
order, and correct as set forth in the above
statement.

W. F. FinpbLay,
R. K. Hork,
Hamilton, Feb. 13, 1889.

The president, in moving the adoption of the
report, said : The report and accompanying
financial statement, together with the profit
and loss account, are simple and plain, and
from them any shareholder can see the posi-
tion of the society and form his opinion of the
business of the past year. However, in mov-
ing the adoption of the report, I take the
opportunity of referring briefly to some points
therein. The net profits for the past year
amounted in round numbers to $96,000, out of
which we have paid the shareholders 7 per
cent. on their invested capital, amounting to
$77,000. We have added $15,000 to the reserve
account, and $2,729 to the contingent fund.

} Auditors.

 Our reserve fund now amounts to $215,000,

while our contingent fund is $25,698.
Payments on our loans have been exceeding-
ly satisfactory, amounting during the year to
$825,165, whilst we have reinvested fully $750,-
000. You will observe that during the past

1 nary debentures fall due every

—

year a large number of our debentures becam®
due in the sum of $326,586, bearing 5 per cent-
interest. A few of these have been paid off,
but the remainder have been renewed, 1 8™
pleased to say, at a lower rate of interest, Of
about 4 per cent. per annum.

Your board, seeing the great advantages t0
the society of its being able to sell debentur®
stock, which, I may remark, is a perpett
loan, which can only be paid off at the plea-
sure of the society, decided upon sending
manager to Britain, and, at the request of the
board, the vice-president consented to accorn-
pany him. These gentlemen were very suC
cessful, and disposed of £70,000 sterling of
these securities, thus making with what wa8
previously placed £77,000 in all. Our ordi-
five years 8t
furthest, and we have to pay a commission
each time they are renewed to our agents 12
Britain. But debenturestock has no renewals:
it is perpetual, and we not only save the com:
mission o our agents, but uvoid the risk of
having our debentures fall due at a time when
the rate of interest might be high. OUf
agent in Great Britain in this matter of de
benture stock is the Bank of Scotland, and
you will agree with me that we could not
in better hands and have reason to congratd
late ourselves that such an institution repre-
sents us in the British money market. OUf
total borrowed capital now amounts to $2,202,-
500, but we can still borrow the further su®
of $400,000.

The management of the business of the 80°
ciety is carefully watched and attended to bY
Mr. Cameron, and you will admit, as I do
that our succees mast not only very largely
depend upon the person occupying his positiofs
but also on his staff, which I consider verjy
efficient, not only in the office here, bU
throughout the province. Your director®:
under our charter, will retire, but all are eli-
gible for re-election if such is your pleasure-

There may be some points in connectio?
with the business which I have not taken 0GP
but our vice-president, who will seoond_ﬂle
adoption of the report, has no doubt notic
any such omissions on my part, and will de#
with them,

A. T. Wood, vice-president, in seconding the
adoption of the report, called attention to th®
fact that the Hamilton Provident was the rsé
loan company in Canada to secure the powe!
to issue debenture stock ; that he believed that
the terms on which this society issued b
stock are most favorable, as the directors fef
serve the power any time after ten years O
redeeming the stock, thus providing for &"Z
contingency which might arise that woul
make it in the interest of the society
redeem.

W. F. Findlay and Maitland Young wer®
elected auditors, R. K. Hope having resign®

The following gentlemen were re.elected
directors: G. H. Gillespie, Chas. Gurney:
Amilius Irving, Q.C., Walter R. Macdonald:
T. H. Macpherson, Alexander Turner, J. %
Williams, and A. T. Wood.

After the customary votes of thanks to f'he
directors, manager, and officers, the meetiné
adjourned.

At a subsequent meeting of the board Geor#®
H.Gillespie was unanimously elected presiden
and A. T. Wood vice-president.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The seventeenth general annual meeting of
this company was held at its office, Londo®
on Wednesday, 13th February, 1889. Th".ﬂi
were present. Messrs. Sheriff Glass, Danié
Regan, Samuel Glass, Sheriff Brown (Eigln)'
Col. Moffat, E. Burwell, Richard Bayly F‘
Herbert Marsh, Wm. J. Reid, Georg® w
Jewell, George Aitcheson, Wm. Weld, Andre
Dale, and others. Mr

The chair was taken by the president, >
Sheriff Glass, the manager, Mr. W. A. LIP“"Z;
acting as secretary. The minutes of the 18 -
general annual meeting were read and 00 g
firmed. The secretary read the notice callit
the meeting, when the following report
submitted by the directors :

REPORT.

The directors have pleasure in submittiné w
the shareholders their seventeenth annd
port of the company’s affairs. : o8B

The financial results of the year’s bﬂs‘“d o-
have been satisfactory. The profits, after
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ducting all charges, including $1,142.92 ex-

Pended in alterations and improvements to the

company’s buildings, amount to $50,892.51,

enabling the payment of two half-yearly divi-

dends at the rate of 7 per cent. per annum,

amounting, together with the income tax, to
$44,392.59. During the year properties re-
garded as the least desirable have been disposed
of, and those on hand written down in the real
estate account to what the directors consider
will be realized ; it was therefore deemed un-
necessary to maintain the contingent fund, and
$4,539.59 at the credit of that account has been
transferred to profit and loss, making $11,.

039.51 for disposal, of which $10,000 has been

carried to reserve fund, and $1,039.51 carried

forward as * unappropriated profits.”

Forty-four hundred pounds (£4,400) of the
company's sterling debentures matured during
the year, a large part of which has been re-
newed at a much lower rate of interest.

The alterations and improvements to the
company’s buildings have very much added to
the value of the property, the revenue from
rents derived therefrom yielding an investment
of over 64 per cent., after payment of taxes and
insurance, besides affording the company a
commodious office, rent free.

The prevailing rates of interest have been
low, with a fair demand for money; collections
have been satisfactory, the same care in the
selection of loans and system of inspection by
the company’s inspector of all properties offered
a8 security being continued.

It being considered necessary to make certain
amendments in the company’s by-laws, in
order to bring them into conformity with the
ideas of investors in the United Kingdom, such
amendments have been made by the directors,
and are now submitted to the shareholders for
their approval and confirmation.

The financial statement and balance sheet,
together with the auditors’ certificate, are
submitted herewith.

Wnu. Guass, President.

London, Ont., Jan. 30, 1889.

FINANCIAL STATEMENT FOR THE YEAR ENDING

DpEC. 31, 1888,
Receipts.

To Contingent fund.............. $ 4,539 59
“ Interest earned................. 98,193 36
‘“ Rents received and accrued

from company’s buildings.... 2,331 04
$105,063 99
Disbursements.

By Dividend on perma- .
nent stock...... ...$43,051 83
Dividends on accum-
ulating stock....... 252 33
Income tax......... 1,088 43
————8$ 44,392 59
Interest on savings
bank deposits..... .$22,946 86
Interest on sterling
debentures.......,.
Interest on currency
debeatures .... ....
Interest accrued, but
not due....... veree 3,965 46
—_—— 37,303 78
‘* General expense ac-

oount ...... ....... % 5,816 41

Directors’ fees. ... .. 704 00

Bolicitors’ fees. . .... 49 29

Auditors’ salaries... 450 00
Municipal taxes on
office premises ....

e

6,429 98
3,961 48

226 12
—_— 7,245 82
Commission on loans 856 96
Land inspection, in-

cluding inspectors’
salary ............
Expenseand commis-
sion on sterling de-
bentares ..........
Alterations and im-
Pprovements to com-
pany’s buildings....
Losses on real estate.$ 2,176 39
Less recovered...... 830 32

1,192 16

544 18

1,142 92

1,346 07
Transferred to re-
serve fund.........
Balance carried for-
ward

10,000 00

1,089 51

$105,063 99

"and village property, aggregating $1,479,222.
: The largest sum loaned is $14,500, only ten of

Assets.
Cash value of mort

~Rages on real
estate.......... $1,479,222 30

Less retained to
pay prior mort-
gages .. ..... e 9,166 83

— $1,470,055 47

Loans on company'’s stock 26,183 46

Agricultural 8. & L. Co.’s build-

Ings oo cvviiiinniiiiannes 28,000 00
Real estate in company’s hands

forsale ..........o000. e 19,936 02
Rents accrued ................ 814 17

Office furniture ................ 500 00

Cash on hand.... $ 3,031 18
Cash in banks—

In Great Britain . 4,090 23

In Canada ......

35,435 09

42,556 50

$1,588,045 62
Liabilities.
To the public—
Savings bank de-

posits.......... $ 546,495 08
Currency deben-

tures ....... ... 142,400 00
Sterlingdebentures 154,813 53
Interest on deben-

tares ........... 3,965 46
Due auditors, etc.. 665 89

——— % 848,339 96

To shareholders—
Capitalstock...... $ 615,300 00
Accumulating stock 3,832 69
Reserve fund (in-

cluding $10,000

now added) .... 98,000 00
Dividend No. 33,

due 2nd Jan., '89 29,533 46
Balance of profit

and loss........ 1,039 51

789,705 66

$1,588,045 62
W. A. Lirsey, Manager.

We hereby certify that we have audited
the accounts of the Agricultural Savings and
Loan Company of London, Ontario, for the
year ending Dec. 31, 1888, and find the same
correct, and in accordance with the above
statements and the company’s books. We
have examined the cash and bank accounts
and vouchers monthly, and have carefully
checked every entry in the company’s ledgers,
and we have examined the company’s se-
curities and find them in order.

Gro. F. JewreLL, F.C.A,,
AxDREW DaLE,

London, Ont., Jan. 26, 1889.

I» Auditors.

The president in moving the adoption of
the reportsaid,—Gentlemen, although you have
had in your hands for some days the printed

annual financial statement of the company for
the past year and the report of the directors
thereon, it is customary and proper on the
annual assembling of the stockholders for the
election of directors and transaction of such
business as may come before them, that the
president in moving the adoption of the report
should make such remarks relating to the
affairs of, the company as in his judgment
would be of interest to the stockholders. The
duty thus imposed upon me is a most pleasing
one, because the year just closed has been like
all the past,one of continued advancement and
prosperity, as evidenced by the carrying of
$10,000 to the reserve fund, after paying two
half-yearly dividends of 3} per cent. each, as
well as the expenses of management and the
income tax. The past year being the fifteenth
of my presidency, I am rure you will pardon
me if I occupy a little time in comparing the
present financial condition of the company
with its standing fifteen years ago.

Jan. 1, 1874. Jan.1, 1889.
Paid on stock .... .....$ 74,755 $619,132
Savings deposits ........ 54,480 546,495
Reserve fund ... ....... 692 98,000
Debentures sold ........ nil 297,213
Working capital ........ 129,927 1,561,881

Repayments during the year have been
most satisfactory, the total sum in arrears on
31st December last being only $10,234, or less
than three-fourths of 1 per cent. on the capital

employed. Of the amount invested, $1,185,-
168 is upon improved produactive farm lands in
Western Ontario, and $294,054 on city, town,

the company’s mortgages exceed $10,000, and
the average of the whole loans is $1,735.

Great care is exercised in the selection of
loans, nearly every property being visited by
the company’s salaried inspector before the
loan is advanced.

As an evidence of the confidence reposed in
your company by the public, I might say that
the stock stands in the proportion of reserve
fund to paid.up capital in the very foremost
rank.

In order to meet the views of capitalists who
think it objectionable that shareholders should
borrow from the company on their own stook
or that any director should become a borrower
from its funds, you are asked to-day to confirm
amendments to the by-laws passed by your
directors expunging such privileges from the
by-laws. No more advances will be made on
the company’s stock, and those now existing
will be called in as they mature.

It will be observed that Mr. Geo. F. Jewell,
the senior auditor of the company’s books, a
gentleman who stands at the head of his pro-
fession, still continues to audit the accounts.
His certificate is sufficient to inspire confidence
in the correctness of every representation
made. I have much pleasure in testifying to
the faithfulness and zeal displayed by every
officer of your company in promoting its in-
terests. 1 have, gentlemen, much pleasure in
moving the adoption of the report.

The vice-president, Mr. D. Regan, seconded
the motion, which was carried unanimously.

The following retiring directors were unani-
mously re-elected for the ensuing year: Messrs.
Sheriff Glass, Daniel Regan, T. Herbert Marsh,
Col. Moffat, Wm. J. Reid, and Thos. McCor-
mick Messrs. Geo. F. Jewell, F.C.A., and
Andrew Dale were re-elected auditors.

At a subsequent meeting of the board Mr.
Sheriff Glass was re-elected president and Mr.
D. Regan vice-president.

ONTARIO LOAN AND SAVINGS CO.

The sixteenth annual mesting of this com-
pany was held at the office of the company,
Oshawa, Ont., on Wednesday, February 20th,
1889. The followingstockholders were present :
Messrs. W. F. Cowan, W. F. Allen, R. 8.
Hamlin, John Cowan, J. A. Gibson, Thomas
Paterson, T. H. McMillan, Thomas Cornish,
Wm. Readwin, J. 8. Larke, Thos. Conant,
John Carter, and Christopher Batty.

The president occupied the chair, and T. H.
MoMillan acted as secretary to the meeting.

The minutes of the previous annual meeting
were read and confirmed. The chairman then
read the annual report of the affairs of the
company for the past year, as follows :—

BEPORT.

The directors of the Ontario Loan and 8av-
ings Company have much pleasure in present-
ing the sixteenth annual! report of the com-
pany for the year ending Dec. 31st, 1888.

Maturing obligations of borrowers, both as
respects repayments of loans and interest ac-
cruing on mortgages, have been paid with more
than ordinary promptness, indicating that the
orops harvested in the territory covered by the
operations of the company have exceeded the
general average of the past few years.

This result (not exceptional in the company’s
experience) should be gratifying to the share-
holders of a corporation the- basis of whose
security is represented principally by improved
farm lands, showing as it does, that under the
low prices ruling for the majority of farm pro-
ducts, agricultural pursuits conducted intelli-
gently still yield a reasonable profit on the
capital and labor invested.

While the volume of business has not been
as large as the previous year, the earnings
have been fairly well maintained. Two half-
yearly dividends at the usual rate of seven per
cent per annum have been paid, and the
available surplus remaining after careful in.
vestigation amounting to $5,000 carried to the
Rest, and the balance, $245.70, to contingent
account.

The Rest account has now reached the sum
of $75,000, being twenty-five per cent. of the
capital account. It has been built up almost
entirely from surplus earnings, although the
average dividends paid shareholders since the
organization of the company have been ex-
ceptionally high.

The mortgages held by the company repre-
sent the best class of investments obtainable,
and any probable shrinkage in their value has

been fully discounted.
W. F. Cowax, President.

Oshawa, December 31st, 1888,
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STATEMENT OF RECEIPTS AND DISBURSEMENTS.

1888. Receipts.
Jan. 1, ToBalance from 1887 ....$ 486 56
Dec. 31, ‘“ Repayments
on louns. ...$113,166 70
s« <« Interest re-
ceived on
loans ...... 50,721 05
——$163,887 75
« « General interest, bank
account, etc........... 224 92
«  « Capital stock ..... Ceeee 7 00
« « Deposits received...... 298,627 51
« « Debentures issued®..... 74,591 50
« « Revenue account, rents,
etC. <.evienn.. veeees.. 1,560 00
« « Bills discounted........ 116,000 00
-« WesternB'nk,
Oshawa, bal-
ance..... e 21,452 19
« « Western Bank
cheques not
presented .. 2,319 78
— 23,771 97
$679,057 21
1888. Disbursements.
Dec. 31, By Western Bank, Oshawa,
balance........ eeens $ 27,498 56
« « Western Bank, Whitby,
balance ........ veeses 705 14
« « Loans on mortgages
and stock ......... ... 88,895 14
« <« Interest paid.......... 18,002 68
« « Expense account ...... 5,813 76
« « Dividends Nos. 30 and
31 ... [ 20,948 54
« « Deposits returned .... 336,367 84
« « Debentures paid ...... 57,630 63
« +« Billsretired .......... 116,000 00
» ¢ QOntario Bank,
Whitby, bal..$ 53 48
« « QOntario Bank,
Bowmanville,
balance .... 4,424 49
¢« WesternB'nk,
Whitby, bal.. 2,058 59
————— 6,536 56
s« Cash on hand, balance 658 36
$679,057 21
STATEMENT OF PROFIT AND LOSS
1888. Cr.
Dec. 31. By interest re-
ceived 1888.% 50,721 05
“ ¢ Revenueac-
count ..... 1,560 00
Transferred
from con-
tingent.... 2,155 91
o « Bank inter-
est........ 224 92
—— — —$% 54,661 88
1888. Dr.
Dec. 31. To interest
paid....... $ 18,002 68
“ * Expenseac-
count...... 5,813 76
[ “ Dividends
No. 30 & 31 20,948 54
“ ¢t 10 per cent.
discount on
office furni-
ture ...... 66 22
o ¢ Interest ac-
crued in '87
paid in '88.  4.584 98
“ ¢« Transferred
to rest ac-
count ...... 5,000 00
“ ¢ (C ontingent
account.... 245 70
——38 54,661 88
1888. Assets.
Dec. 31, By Mortgages and other
securities, present
value .......... .. ..$881,026 86
“ « Office premises........ 11,000 00
o « Furniture, $662.29, less
10 per cent., $66.22.. 596 07
K ¢ Cash in office........ 658 36
e “  do. do in bank. 6,536 56
$899,817 85
Liabilities.
To Capital stock.. .. .. $299,266 85
* Depositors.... .... 273,831 64
* Debentures........ 227,701 69
¢ Rest account ...... 75,000 00
« Contingent account. 245 70
* Dune Western Bank. 23,771 97
——$8Y9,817 85

- T. H. McMiLrax, Sec.-Treas.

We hereby certify that the above statement
contains a correct representation of the affairs
of the company as shown by the books at 31st
Dec., 1888. We have examined vouchers and
securities and find the same cérrect.

G. H. GRIERSON, ) .
E. DoposT, i Auditors.

The chairman said: I am pleased to be
again the medium for presenting the financial
report for 1888. As you doubtless anticipated,
it shows that the average rate of our financial
progress during the past has been maintained.
It is, however, particularly noteworthy, owing
to the fact that at its termination the Rest
account reached the proportion of twenty-five
per cent. of the capital, a position to the attain-
ment of which the best efforts of the executive
have been directed for a lengthened period.

Since the inception of the company a material
change has been effected in the value of money,
which, owing principally to its importation
from England, has reduced the rate obtainable
on loans by at least one-third, and it certainly
speaks well for the credit of the company that
it has been enabled with the support of local
capital alone to maintain its position and add
to its strength annually while competing for
business in a continually declining money
market.

It is not reasonable to expect that the pres.
ent loaning rate can be further reduced on
long dated loans payable by instalments, as
the margin of profit between the cost of money
obtained by the loaning companies either
through deposits or by the issue of home or
foreign debentures is now altogether too nar-
row to be satisfactory. In fact it is so small
that no new corporations can enter the loanin
field with any rational hope of success, a.ns
only those who have acquired and can main-
tain a Rest of respectable proportions are like-
ly to prove permanent.

In order, therefore, to strengthen still far-
ther the position of the company, I would
advocate the policy of devoting the whole sur-
plus earnings for some years to the building up
s Contingent or Rest Guarantee Account,
which will keep the Rest intact and available
under any circumstances however adverse.

With these remarks I beg to move the adop-
tion of the report.

Mr. Allen seconded the motion for the adop-
tion of the report, which was carried.

Mr. Larke, seconded by Mr. Gibson, moved
that the sum of $150 be paid the auditors,
Messrs. Grierson and Dupont, for their ser-
vices for the past year, and that they be ap-
pointed aunditors for the current year. Carried.

Mr. Conant, seconded by Mr. Carter, moved
that a vote of thanks be and is hereby tendered
to the president, vice-president, directors, and
secretary-treasurer, for the very satisfactory
manner in which they have conducted the
affairs of the company during the past year,
and that the sum of $300 be presented to the
president, and $200 to the vice-president, for
their services to the company. Carried.

On motion of Mr. Hamlin, seconded by Mr.
John Cowan, the meeting proceeded to elect
by ballot seven directors to fill the place of
those retiring, Messrs. John Carter and Wm.
Readwin scrutineers.

Chair resumed and the scrutineers reported
the following seven gentlemen, who were duly
declared elected directors for the ensuing year:
W. F. Cowan, R. S. Hamhn, W. ¥. Allen, J. S.
Larke, J. A. Gibscn, John Cowan, Thomas
Paterson.

A vote of thanks was tendered to the chair-
man and the meeting adjourned.

At a subsequent meeting of the directors, W.
F. Cowan, Ksq., was unanimously e ected
president, and W. F. Allen, Esq., vice-
president.

|
ROYAL CANADIAN INSURANCE COM.-|
|

PANY.

The sixteenth annual meeting of the share-

holders of the Royal Canadian Insurance
Company was held at the offices of the com-
pany. 157 8t. Jawmes street, Montreal, on'

February 28th, afternnon, the vice-president,
Hon. J. R. Thibaudean, in the chair.

The minutes of the last meeting having
been approved, the following report for the
year ending 31st Dec., 1888, was presented :—

REPORT.

The directors have the pleasure of presenting
the sixteenth annual report of the company
for the year ended the 3lst December, 1888,
together with the auditor’s report theron.

Revenue.
Fire and marine prem-
1010 DN $599,212 50
Interest account ...... 26,025 98
—$625,238 48

Ezxpenditure.

Losses, fire and marine,

including an appro-

priation for all claims

to 318t December. . . .$352,665 50
Re-agsurances and re-

tarn premiums ....
Expense of conducting

the business, includ-

ing commissions, &c. 118,929 27
Balance at credit of

profit and loss ac-

count ..............

106,721 48

46,922 23

$625,238 48
Assets.

Cash on hand and in

bank to current ac-
count ...... e $ 84,053 02

Loans on collaterals .. 8,096 85
Canada Central Rail-
roadbonds..... ve... 113,374 24

Canada Pacific Railway

land grant bonds.... 170,040 00
Consolidated fund of

the City of Montreal 137,844 60
Dominion scrip ...... 104,633 33

Dominion stock ...... 8,280 00
Canada Cotton Com-

pany’sbouds........ 6,500 00
Montreal Cotton Com-

pany’s bonds ...... 5,250 00
Mortgages.......c.... 24,000 00
Bills receivable--marine

preminms.......... 34,767 20
Due from other com-

panies for re-insur-

BNCE ..ovvvrennvone 29,568 34
Premiums in course of

collection ........ .. 5549 16
Agents’ balances an

sundry debtors...... 13,757 15

. ——$745,713 89
Liabilities.

Capital stock paid up..$400,000 00
Losses under adjust-

ment ..... ceeeen ... 44952 17
Re-insurance reserve .. 195,102 88
Dividend No. 12, pay-

able 15th February,

1889 ...... P 28,000 00
Unclaimed dividends.". 124 40
Surplus .............. 177,534 44

_ $745,713 89

The directors have the pleasure of repor®-
ing the continued prosperity of the compaby
under its present management. 1

The assets, investments, and net surplus al
show a gratifying increase over those of t
preceding year, and the directors, considerin#
the sound financial position of the company’
felt themselves warranted in raising
dividend from 6% to 7%.

All the directors retire this year, but 87°
eligible for re-election.

Respectfully submitied.

ANDREW ROBERTSON,
. . President-

Montreal, February 28th, 1889.

AUDITOR’S REPORT.

Montreal, 29th Jan., 1889

Andrew Robertson, Esq., President, Royal Cana-
dian Insurance Company, Montreal :

DEear 8S1r,—I have examined and aﬂd“’ﬁ

your company’s books, vouchers, and fin
statement for the year ended 31st Decemb:;'
1888, and found the whole correct, complet®
and in proper order. i
I have likewise verified the various secu:s
ties specifically described among the 88827

l'and proved all the assets as well as the li’;

Among those present were Messrs. John bilities, the whole being as described o0
Hodgson, F. B. McNamee, Wm. Smith, James final statement this day signed by me.

Williams, M. McKenzie, Wm. Reed, D. Mc.

Cartney, George Robertson, H. Macdougall,'

B. J. Coghlin, and others.

Yours truly,
JouN McDoNaLD,
Auditor.
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The annual report being in the hands of the
shareholders, and having been taken as read,
the vice.president moved its adoption, which
was seconded by Mr. McKenzie, and carried
Unanimously.

Messrs. Williamson and McDougall having

een appointed scrutineers, the election of
directors for the ensning year was proceeded
with, the result of which was as follows:—
Messrs. R. B. Angus, Duncan MclIntyre,
Jonathan Hodgson, John Ostell, Andrew
Robertson, William Smith, and Hon. J. R.
Thibaundeau.

The Chairman expressed the hope that the
action taken by the meeting would gain the
approval of the shareholders not in attendance.
He folt sure that the newly-elected directors
would do all in their power to advance the
interests of the company and increase the con-
fidence which the public had shown in its
efficiency, especially in the past few years. He
said that he himself was willing to do all in
his power to assist the manager of the com-
pany, and called the attention of the meeting
to the great satisfaction and pleasure that
the directors had experienced in working with
such' gentlemen as Mr. McHenry, the general
manager ; Mr. Nicoll, the marine underwriter ;
and Mr. Cutt, the secretary.

Mr. James Williamson moved and Mr. Mc-
Kenzie seconded a vote of thanks to the presi-
dent and directors, which was carried.

Hon. Mr. Thibaudeau stated his conviction
that the Royal Capadian was in good hands,
and that, from the directors down to the mem.
bers of the staff, all were heartily interested
in the welfare of the company. He had great
pleasure in asking that some one present move
a vote of thanks to the staff.

. This was done by Mr. Smith and seconded
by Mr. McCartney.

Mr. B. J. Coghlin congratulated]the company
on the satisfactory state of affairs. At the
same time he suggested that something should

done to keep insurance in Canada. Hehad
been for some years endeavoring to do 8o, l?uh
had this year been compelled to send a portion
to the United States. He did not think sach
8 state of affairs was creditable to Canada,
more especially to Montreal. He had suffered
a great loss in his endeavor, but had made a
saving in the portion insured in the United
States.

The Chairman said that Mr. Coghlin’s re-
marks were not out of place at such a meeting,
but that the question had been under consider-

-ation of the directors, and that it would not be

lost sight of. He thought they would be able
make some definite statement at the next
meeting.
The meeting then adjourned.

MILLERS' AND MANUFACTURERS’
INSURANCE COMPANY.

The annual meeting of the Millers’ and
Manufacturers’ Insurance Company was held
at the company’s offices, 24 Church street, To-
ronto, on the 22nd February. The president,
Mr. James Goldie, occupied the chair, the
secretary, Mr. Douglas Sutton, acting a8 sec-
retary of the meeting.

The following report of the directors to the

" members and shareholders was read :

REPORT.

Your directors beg to submit the fourth gen-
eral statement of the business of the company,
comprising revenue account and profit and loss
acoount for the past year, and balance sheet,
showing liabilities and assets on 31st Decem-
ber, 1888.

The total number of policies in force at the
close of the year was 579, covering at riek,
after deducting re-insurance, the sum of $1,-
363,625,

It is gratifying to be able to repeat our
statements at previous meetings that the ex-
Pectations regarding this company are being
verified, as the accounts show that the average

re losses alone of other companies continue to
exceed the fire losses and management ex-
penses combined of this company.

The steady increase of the business is the

t evidence that our efforts to reduce the fire
waste, and thus cheapen the cost of insurance,
are being appreciated.

To have been able at the close of the year to
set aside an ample re-insurance reserve, de-
clare u ten per cent. dividend to continuing
policy-holders, and leave at the credit of the
Profit and loss account $30,725.47, should we
think be considered highly satisfactory.

The retiring directors this year are James
Goldie, W. H. Storey, A. Waitts, and H. Scott,
who are eligible for re-election.

All of which is respectfully submitted.

Huaen ScorT, DouacLAs STTTON,
Managing Director. Secretary.
James Gorpig, President.

On motion of the president, seconded by the

vice-president, W. H. Howland, the annual

report of the directors and the financial state-
ments were read and adopted as follows :

REVENUE ACCOUNT FOR YEAR ENDING DECEMBER

31sT, 1888.
Dr.
To Balance cash premium income,
1887....«.... eerte e $12,291 84
¢ Premium  income,
1888 .. iieiiinnn $81.350 48
« Commission income,
1888 .. .ccvevevaenn 1,940 34
« Interest income,1888. 1,317 11
———— 84,607 93
$96,899 77
Cr.
By Statutory assessment,
printing, stationery,
advertising, etc....$ 648 34
« Rent, postages, tele-
grams and auditors’
fees. ..ovoiviinanns 567 66
¢ Salaries......... .. 3,216 31

Travelling expenses.. 1,512 52
Directors’ fees......

$ 7,075 53
« Re-insurance.......
¢ Cancelled policies.. .

“ Claims paid........cooveeennn
« Balance to profit and loss..... .

15,344 28
12,123 06
62,356 90

$96,899 77
PROFIT AND LOBS ACCOUNT TO DECEMBER 3lsT,
1888.

Dr.
To Balance revenue account, 1888.. $62,356 90

$62,356 90
Cr. .
By Renewal bonus fund,
1889, .00 v vuianens ..$3,928 08
« Dividend to share-
holders ............ 1,225 00
—— —— $ 5,153 08

« Re-insurance reserve, being 50%
of cash premiums of existing

AUDITOR’S REPORT.
To the President and Directors of the Millers’ and

Manufacturers’ Insurance Co.:

GenTLEMEN,—I hereby oertig that I have
andited the books and examin the vouchers

FiBKS eve vt vrvcnornonenanns .. 12,802 45|
« Re-insurance undertaking..... 13,675 90
« Balance....... [ 30,725 47
$62,356 90
BALANCE SHEET FOR THE YEAR ENDING DECEMBER
31sT, 1888.
Liabilities.
Dr.
To Capital stock sub-
geribed.. ... ..$125,000 00
« Profit and loss ac-
count ..... e 30,725 47
— ———$155,725 47
« Re-insurancereserve 12,802 45
« Renewal bonus fund 3,928 08
« Dividend to share-
holders ........... 1,225 00
—_ 17,955 53
« Re-insurance under-
takings in force.. 13,675 90
« Sundry creditors. .. 3,635 09
$190,891 99
Assets.
Cr.
By Investments....... $ 33,714 89
¢« Sundry debtors.... 4,383 17
« Cash in office. . .... 649 53
« QOffice furniture.... 113 60
—-% 38,861 19
« Undertakings in
force Dec. 3lst,
1888..000ue ..., 39,280 80
« Capital stock not
called up.......... 112,750 00 :
- - — 152,030 80
$190,891 99

and securities of the company for the year end-
ing 31st December, 1888, and find the same
correct and carefully kept, and properly set
forth in the above statements.

WiLLiam A. Wiuson, Auditor.
Toronto, February 18th, 1889.

The retiring directors, Messrs Jas. Goldie,
W. H. Storey, A. Watts, and H. Scott, were
unanimously re-elected, after which the meet-
ing adjourned.

At a subsequent meeting of the board, Mr.
James Goldie was re-elected president, and
Mr. W. H. Howland vice-president, for the
current year. The board of directors is now
constituted as follows : James Goldie, Guelph,
president; W. H. Howland, Toronto, vice-
president; H. N. Baird, Toronto; Wm. Bell,
Guelph; Hugh McCplloch, Galt; S. Neelon,
8t. Catharines; George Pattinson, Preston;
W. H. Storey, Acton; J. L. Spink, Toronto;
Hugh Scott, Toronto; A. Watts, Brantford ;
W. Wilson, Toronto.

QUEEN CITY FIRE INSURANCE
COMPANY. ’

The eighteenth ordinary general meeting
was held at the offices of the company, Church
street, Toronto, on Thursday, the 28th day of
February, 1889, when the following report was
submitted :

REPORT.

The directors have much pleasure in sub-
mitting to the sharebolders the revenue ac-
count and profit and loss account for the past
year, and the balance sheet showing liabilities
and assets on 31st December, 1888.

The balance in favor of the revenue account
of the past year, after deducting re-insurance,
cancelled policies, all claims for losses and
every other expense, amounts to $12,711.62.

By referring to the profit and loss account
it will be seen that the total sum at the debit
of this account on 31lst December was $28,-
966.36, which has been appropriated as follows :
Dividend No. 18, to shareholders, $2,500;
building improvement expenditure, $12,582.99;
leaving & balance at the credit of this account
to cover re-insurance reserve, &c., $13,883.37.

The re-insurance reserve, government stand-
ard, being fifty per cent. of the premiums on all
current risks, amounts to $12,271.14.

_ The advisability of increasing the capital of
the company up to the authorized quarter of a
million and appropriating a portion of the ex-
isting rest towardsa callon the increased issue
of stook has been suggested; your directors
therefore bring before you for consideration
the expediency of carrying out this sugges-
tion. In view of the results of the business for
the past year, your directors felt justified in
declaring the usual dividend, being equal to
twenty-five per ocent. of the original paid-up
capital.

In acoordance with the Act of Incorporation
all the directors retire and are eligible for re-
election.

Huen ScorT,
Managing Director.

Tros. WALMBLEY, W. H. HowLAND,

Secretary. President.
FINANCIAL STATEMENT.—REVENUE ACCOUNT FOR
YEAR ENDING DECEMBER 31sT, 1888.

To Premiuam income and rents .... $19,316 82
« Interest income .............. 4,108 49
$23,425 31
Cr.

By Salaries, directors’ fees, station-

ery, advertising, commission,
rent, and postages............ $ 6,654 47

« Re-insurance........$ 1,381 39

« Cancelled policies.... 847 95
— 2,229 34

_« Claims paid, including appro-

priation for losses under adjust-
MONb. . ocoreaasesssessanns .. 1,829 88

« Balance to profit and loss .... 12,711 62

$23,425 31
PROFIT AND LOBS ACCOUNT TO DECEMBER
81st, 1888.

Dr.
To balance, December 31st, 1887 ..$16,254 74
[ “ revenue account, 1888.. 12,711 62

$28,966 36
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Cr.
By dividend No. 19 to shareholders
(26 per cent. on original paid-

up capital) ................. .$ 2,500 00
* building improvement expendi-
tUFe t.eovevrnnnnns. rereanes 12,582 99

* balance (including re-insurance
reserve, government standard,

50 per cent.) ...... ceeeeen... 13,883 37
$28,966 36
BALANCE SHEET FOR THE YEAR ENDING DECEMBER
31st, 1888.
Dr.
To capital stock sub-
seribed (50% paid up) $100,000 00
* Rest or reserve fund. 75,000 00
* Dividend No. 19 to
shareholders . ...... $- 2,500 00
** Dividend to policy-
holders............ 2,211 57
— 4,711 57
*“ S8undry creditors.. .. 1,657 12
¢ Balance profit and
loss acoount, 1888.. 13,883 37
$195,252 06

Cr.
By Capital liable to call
** Real estate — com-
pany’s building, 22,
24 and 26 Church st.,
Toronto....... .
First mortgages on
real estate, valued
at $150,000........ 67,489 18
——— 128,489 18
Debenture, Freehold
Loan and Bavings’
Co....
Aoccrued interest and
rents..... Seens
¢ Sundry debtors.....

$ 50,000 00

““

10,000 00

sresesceee e

“

6,762 88

$195,352 06
AUDITOR’S REPORT,

I hereby certify that I have audited the
books and examined the vouchers and securities
of the company for the year ending 31st De-
cember, 1888, and find the same correct, care-
fully kept, and properly set forth in the above
statements.

(Signed) H. W. Eppis, Auditor.

Toronto, February 27th, 1889.

The report was unanimously adopted, the
old board re-elected, namely : W. H. Howland,
James Austin, James Maclennan, John Mac.
Nab, and Hugh Scott, and after passing the
usual vote of thanks the meeting adjourned.

At a subsequent meeting of the directors, W.
H. Howland was re-elected president and
James Austin vice-president.

HAND-IN-HAND INSURANCE COMPANY
—MUTUAL AND STOCK.

The sixteenth general ordinary meeting of
the members and shareholders was held at the
offices of the company, No. 24 Church street,
Toronto, on Monday, the 25th day of Febru-
ary, 1889. )

REPORT,

The directors beg to submit to the members
and shareholders the revenue accounts for the
g&st year and the balance sheets showing lia-

ilities and assets on 31st Dec., 1888.

The number of policies in force at the close
of the year was 840, covering at risk, after de.
duoting re-insurance, the sum of $1,725,736.

The total revenue from the fire branch was
$41,573.54, and out of the balance, after de-
ducting all expenses and making an appropri-
ation for claims under adjustment, a scrip
dividend to mutual policy-holders of twenty-
five per cent. is declared under By-law No. 5.

The balance now standing at the credit of
the revenue account of the plate glass branch
is $4,933.19, which includes the necessary re-
insurance reserve, may, we think, be consid-
ered satisfactory.

The general results of the past year your
direotors felt justified them in declaring the
usual two per cent. dividend on the capital of
the company, being equal to ten per cent. on
the paid-up portion thereof.

The retiring directors this year are James
Austin and B. Homer Dixon.

All of which is respectfully submitted.

Huer Scotr, W. H. Howraxp,
Secretary. President.

FINANANCIAL STATEMENT—REVENUE ACCOUNT —FIRE
BRANCH-—FOR THE YEAR ENDING 318T DECEM-
BER, 1888,

Dr.

To Balance scrip appro-

priation,1887... ..% 1,333 22
‘ Premium income,
1888 vovvviiiiennnn 39,091 92
——% 40,425 14
‘“ Interest................. e 1,088 40
$ 41,513 54
Cr

By Salaries, directors’ fees, com-

mission, advertising, rent,

postages, legal expenses, plant,

plans, etc......... senesineas $ 6,789 71
Claims paid, including claim
appropriation losses under ad-
Justment............... ...,
“ Cancelled policies....~1,173 77

8,657 65

‘“ Re-insurance........ 5,075 33
— 6,249 10
* Balance to balance sheet...... 19,817 08
$ 41,513 54

REVENUE ACCOUNT—PLATE GLASS BRANCH—FOR
YEAR ENDING 31s8T DECEMBER, 1888.

Dr,
To Balance revenue plate glass
branch, 1887..........cc0... 2,212 19
* Premium income and interest,
188B. . cierienncecncnanrnaans 5,998 37
$ 8,210 56
Cr.

By Commission, charges, stationery,
proportion of advertising, rent,

directors’ fees, ete. .......... $ 1,677 71
“ Claimspaid.......... $1,179 96
“ Cancelled policies .... 519 70
— 1,699 66
“ Balance to balance sheet ...... 4,933 19
$8,210 56
BALANCE SHEET FOR THE YEAR ENDING DECEMBER
31sT, 1888.
. Dr.
To Capital stock subscribed...... $100,000 00
* Scrip issued prior to
1888 ...... ..... $15,798 00
¢ Revenue fire branch,
1888 ..... e 19,817 08
——— 35,615 08
¢ Sundry creditors ........ .. 3,764 62
“ Revenue account plate glas
branch, 1888 .............. 4,933 19

$144,312 89

Cr.
Capital liable to call..£80,000 00
Undertakings in force
Deoc. 31st, 1888....

.

12,211 24
—-—5$92,211 54

First mortgages on
real estate valued
at $38,000........ $15,186 33
« Debentures, Manito-
ba and North-West
Loan Company...
Twenty shares build-
ing and Loan As-
sociation stock ....
Cash on deposit in

5,000 00

500 00

Ontario Bank..... 8,533 73
* Cash on deposit in

Freehold Louan and

Savings' Company. 10,000 0)
« Twelveshares Ontario

Bank stock....... 1,353 95

Sixty-threeshares Do-
mini n Bank stock 6,650 00
—— 47,224 01

4,289 82

587 82

Sundry debtors......
Interest accrued.....

4,877 64
$144,312 89
AUDITOR'S REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1888, and find the same correct,
carefully kept, and properly set forth in the
above statement.

(Signed) D. UrquHART,

Toronto, Feb. 13, 1889. Auditor

The report was adopted, the retiring direc.
tors re-elected, and at a subsequent meeting of
the directors W. H Howland was elected presi-

dent and B. Homer Dixon, vice-president.

FIRE INSURANCE EXCHANGE.

The annual meeting of this company was
held at the offices of the company, 24 Church
street, Toronto, on Monday, 25th of Febru-
ary, 1889, when the report of the directors and
financial statements were read, as follows :

GentLEMEN,—Your directors beg to submit
the second general statement of the business of
the company up to 31st December, 1888.

The number of policies in force at the close
of the year was 321, covering, after deducting
re-insurance, the sum of $1,283,599.

At the last general meeting you appropri-
ated out of the balance at the credit of profit
and loss, $1,000 dividend to policy-holders,
$1,000 dividend to guarantors, and $1,000 re-
muneration to the manager, which left to be
carried forward to the revenue of 1888, $8,-
832.82; out of this sum there has been paid
for losses that occurred in 1888, on the risks
written in 1887, $5,570.54.

The total revenue of the company amounted
to $36,303.90, and after deducting expenses and
all claims for loss and damage by fire, the bal:
ance remaining to carry forward to profit and
loss was $24,642.10, in which account you will
find we have written off the balance standing
at the debit of preliminary expenses.

We again submit for your consideration the
expediency of delaring a bonus to continuing
members, payable on the renewal of policies,
out of the surplus, after providing for the
necessary re-insurance reserve. Such marked
results at so early a stage in the affairs of the
company must, we think, be considered en-
tirely satisfactory.

The retiring directors this year are: F.
Wyld, A. Darling, R. W. Elliot, J. Muckles-
ton, and A. T. Wood.

All of which is respectfully submitted.
Huaen Scort, Frep'k WryLp,
Manager and Secretary. President.

FINANCIAL STATEMENT.—REVENUE ACCOUNT FOR
YEAR ENDING 318T DECEMBER, 1888.

‘Dr.
To Balunce cash premium income,
1887 coiiiiiiiereneannnn, $ 8,832 82
* Premium income,’88.926,976 89
¢ Interest.......... . 494 19
27,471 08
-_—
$36,303 90
Cr.
By Re-insurance........$ 1,800 72
* Cancelled policies.... 377 63
—— 2,178 85
* Government license,
salaries, auditors’
fees, and rent ..... 1,222 15
« Office supplies,adver-
tising, postage, trav-
elling expenses, etc.. 1,328 31
———— 2,550 46
¢ Claims, fire losses
which occurred in
1888, on risks writ-
ten in 1887 ........ 5,670 54
¢ Claims, fire losses up
to 31st Dec., on risks
written in 1888 .... 1,362 45
—- 693299
* Balance carried to profit and
loss ....... R e 24,612 10
- —
36,303 90
PROFIT AND LOBS ACCOUNT TO 318T DECEMBER, 1888.
Dr
To Balance from revenue account,
1888 . vveevrirenernenennn. . $24,642 10
- Cr.
By Balance, preliminary
expenses written off.$ 1,000 00
“ Directors’ fees for
year 1888.......... 580 00
g 158000
“ Balance ...... ...... 23.062 10
e~
$ 24,642 10
Assets.
Guuaranteed capital de-
osited with the Onta-
Eio Government. . .. .. $200,000 00

Undertakings in force...$11,738 86
Debentures . 5,000 00
Standard Bank deposit.. 8,821 89

$25,560 75
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Co.

WHOLESALE DRY G00DS,
HAMILTON, - - ONT.

Our Rpring Stock of Staple, Domestic and
Imported Goods is fast being completed,
and shipments will be made in rotation
towards orders already received.

The excellence of our Spring Stock is shown
by the increase in orders already booked.
S8ee Samples in Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for - - = -
THE SHOTTS IRON G '., GLASGOW,

The quality of this Iron is not surpassed by
any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF ALL BIZES.
A full stock of Tinsmith’s supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50, 55, 60, 72" X 30" and
7x3 x24,w.8.
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!

WHITE FISH
SA

LMON TROUT

Bay Herrings $1 in half barrels.
Kippered Herring one-quarter barrels.
Codfish, large fat, tub cured.
Hard dry Codfish, large.
All A1 Fish low prices to the trade.

JAMES TURNER & €O

WHOLESALE GROCERS,

HAMILTON.

B. CREENING & GO,

Wire Manufacturers and Meta! Per-
forators,

VICTORIA WIRE MILLS.

HAMILTON, ONTARIO.

NEW JAPAN

TEAS !
BROWN, BALFOUR & Go.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

Less debtors’ and credi-

tors’ balance ........ 2,498 65
—_ 23,062 10
Assets available to pay
1088E8 v vvence sonanes $223,062 10

AUDITORS’ REPORT.
To the President and Directors of the Fire Insur-
ance Ezchange :

GExTLEMEN,—I hereby ocertify that I have
audited the books and examined the vouchers
and securities of the company for the year end-
ing 31st December, 1888, and find the same

correct, carefully kept, and properly set forth
in the above statements.
Doueras SBurToN,
Auditor.

Toronto, Feb. 8th, 1889.

The report was adopted, the retiring direc-
tors were unanimously re.elected, and at &
subsequent meeting of the board Fred'k. Wyld
was re-elected president and W. H. Howland
vice-president.

Eommercial.

MONTREAL MARKETS.

MonNTREAL, 6th March, 1889,

Boors, Sroes, axp LeatHER.—The shoe fac-
tories are busy as a rule, and shipments of
spring goods are being freely made; payments
generally are not favorably spoken of. Leather
is in moderate demand, but stocks continue
full, and there is no aceess of firmness, prices
in some lines being rather easier. ‘We note
two suspensions in the shoe manufacturing
trade in our summary columns, and one or two
others are hinted at, but there are no grounds
for the exaggerated reports of general weak-
ness that some ill-disposed busy-bodies seem
‘always ready to start upon the first hint of a
tailure in this line. We quote :—Spanish sole,
B.A., No. 1, 21 to 22.; ditto, No.
2, B.A., 18 to 19¢,: No. 1, ordinary Spanish,
19 6 21o.; No. 2 ditto, 17 to 18¢.; No. 1, China,
18 to 19¢.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22¢.; Am. oak sole, 39 to 43c.; British oak
sole, 40 to 45¢.; waxed upper, light and medium,
30 to 340.; ditto, heavy, 24 to 30c.; grained, 30 to
35¢.; Scotch grained, 33 to 37c.; eplits, large,
16 to 23c.; do., small, 12 to 18¢.; calf-splits, 32
to 83¢.; calfskins £35 to 46 1bs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 28c.;
buffed cow, 11 to 13c.; pebbled cow, 11to 14c.;
rough, 21 to 23c.; russet and bridle, 45 to 55.

Dry Goops.—Travellers are now for the most
part returned home, or wending their way
thitherwards, and the trade seem disposed to

Storage and Commission.

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & CO.

W arehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO. '

COMMISSION MERCHANTS.

TEAS. COFFEES. SUGARS.

view results, everything considered, as fairly
satisfactory, the most of the houses reporting
business ahead of last year at this date.
Among city retailers there is some grumbling;
the weather though mild has been. very sloppy
and anfavorable to shopping. Remittances
are still the subject of much complaint ; the
4th of March is not now a general beauty day
in the dry goods trade, still there is a certaln
proportion of average notes, etc., falling due
that day, and the leading house reports last
Monday the worst 4th March it has had for
several years. In prices we have nothing new
to note ; the firmnessin cottons, woollens, and
silks is well held, both by dealers and manu.
facturers.

Drucs Axp CHExMIcALS.—A very fair jobbing
distribution is reported in these lines. There
is a marked tendency to advanoce in all heavy
chemicals, there being a strong disposition to
combine among manufacturers. Epsom salts
have advanced 25 per cent. in first hands,
though local prices have not as yet gone up
to this extent ; bleaching powder is firmly held
by manufacturers; alum is dearer in Britain,
though no advance has yet developed locally ;
the Rothschilds are endeavoring to control the
quicksilver market, though some outside lots
keep coming in which keep the market pretty
even as yet; quinine still flatter, some large
lots of foreign have gold in New York as low
as 30c.; opium is rather easier, though
morphia is firmer owing to manufacturers
being full of orders ; gaum arabic keeps getting
soarcer all the time. We quote :—Sal soda,
$1.00 to $1.15; bi-carb soda, $1.90 to 2.00;
soda ash, per 100 lbs., $1.70; bichromate of
potash, per 100 1bs,, $11.00 to 13.00 ; borax, re-
fined, 9 to 1lc.; cream tartar crystals, 30 to
340. ; do. ground, 32to 35c¢. ; tartaric acid, crys-
tul, 50 to 52¢.; do. powder, 51 to 55¢. ; citrio acid,
60 to 65c. ; caustic soda, white, $2.35 to 2.50;
sugar of lead, 10 to 12¢.; bleaching powder. $2.75
%0 3.00; alum, $1.60 to 1.70; copperas, per 100
Ibs., 90c. to $1.00; flowers sulphur. per 100
1bs., $2.25 to 2.40; roll sulphur, $2.10 to 2.25;
sulphate of copper, $6.50 to 700 ; epsom salts,
$1.50 to 1.60 ;saltpetre, $8.25 t0 8.75 ; American
quinine, 40 to 45¢. ; German quinine, 48 to 52¢. ;
Howard’s quinine, 52 to 55¢. ; opium, $4 t04.50;
morphia, $1.90 to 2.10; gum arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic” acid, 55
to 65c. ; iodide potassium, $4.00 to 4.25 per Ib.;
jodine, $5.25 to 5.75 ; iodoform, $6.00 to 6.25.
Prices for essential oils are:—Oil lemon, $1.60
$0.2.10; oil bergamot, $2.50 to 8.00; orange,
$2.90 to 3.10 ; oil peppermint, $4.00 to 5.25;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c. ; Ameri-
oan do., 45 to 500. ; insect powder, 65 to 75¢.

Fise.—A good seasonable demand exists for
all lines ; stocks are in good shape and prices
steady. We quote: — Labrador herrings,
$5.25; Cape Breton, $5.75 to 6.00; dry cod,
$4.50 ; green cod, No. 1, $4.75 to' 5.00; No.1
large, $5.25 to 5.50; large drafts, $5.50 to 5.75;
N. 8. salmon, $13.50 to 14.00 for No. 1; B.C.
ditto, $12.50 to 13.00; sea trout, $10.50 to
11.¢0. In fresh fish, haddock is worth 3} to 40.;
cod, 8 to 3}c.; herrings, 75¢. to $1.00 a hun.
dred; tommycods, 90c to $1.00 per barrel.

Furs.—But few raw furs are offering. See
elsewhere for remarks on foreign markets.
Local quotations are steady, bear excepted,
for which all local demand has ceased.
We quote :— Beaver, $4.00 to 4.50 ; bear, large,
812 to 15.00; bear, medium, $10 to 12.00;
bear, small, cub, $5.00 to 6.00; fisher, $4.0" to
5.00; red fox, 81 to 1.35; cross fox, $2.50 to
4.00 ; lynx, $2.50 to 3.50; marten, $1.00 ; mink,
$1.00; winter muskrats, 15c.; raccoon, 750.;
skunk, black, $1.00, 75c., 40c.. 20c. ; otter,
a;p.OO to0 12.00. These prices are for prime
gkins.

Groceries.—A good deal of business is doing
in this line, taking into consideration the state
of the roads, which are badly broken up by
the heavy thaw of the week past. Sugars are
firmer one-eighth on the lower grades, but
granulated is unchanged; molasses, 39 to 40c.

PURE GOLD GOODS

THE BEST MADE.

*

ARE

ASK FORTHEMIN CANS,

BOTTLES or PACEKAGES"
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in an ordinary jobbing way ; syrups firm at
former prices. In teasthere has been a larger
trade doing, sales of several thousand packages
having taken place last week ; considerable of
this was among wholesales, but a very fair
proportion went country-wards. Supplies
locally may really be said to be within limited
compass, and values are very firmly held.
New York has gone up fully & cent within last
two or three weeks, and Japan values are ten
per cent. higher than here. Greens are also
active there, and some lots have been shipped
from here, so that everything tends to
strengthen the hands of holders. Spices,
tobaccos, and rice are unchanged ; dried fruits
are dull at former prices, and canned goods
are not yet showing much activity.

Hipes.—The demand continues of a slow
character; green butchers’ hides are being
bought at 5, 4, and 3ec. for Nos. 1, 2, and 3 re-
spectively, the same cured selling to tanners
at 6, 5, and 4c. ; Torontos have sold at 6 to
63c.; dry hides, 10 to 1llc.; green calfskins,
5c. ; sheepskins, 85 to 95¢c.

Merars aNp Harpware.—The British iron
market is showing signs of considerable
strength ; cable advances received last Friday
showed an advance of from nine pence to &
shilling all along the line, and there has been
a total gain of about 2/- within the last few
weeks ; warrants are cabled as high as 43/2d.
The real basis for this marked access of
strength is not fully apparent as yet, but busi-
ness seems really more active with makers,
and local opinions are not wanting that a fur-
ther advance is possible, though there is a gen-
eral hanging back from placing import orders,
and very little business for the spring has yet
been done. Local prices for immediate deliv-
ery are not changed. The announcement this
morning that there will be no tariff change on
manufactured iron has had a settling effect on
the trade, which had been rather worked up on
this question. The European corper market
is much excited at the moment, owing to the
death of the manager of the Comptoir d’Es-
compte, Paris—with suggestions of suicide—
which concern is credited with a controlling
interest in the syndicate ; late local sales have
been made in ton lots at 18§c. A good many
tin plates are selling, particularly cokes, at
$3.65 in quantity. Some large sales of ingot
tin have been made at 24 cents. We quote :—
Coltness, $23.00; Calder, $22.00 ; Langloan,
$22 ; Summerlee, $22; Eglinton and Dalmel-
lington, $19.756 to 20; Gartsherrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracts;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $19.50; cast
sorap, railway chairs, &c., $19.50;; machinery
sorap, $17; common ditto, $13 to 00; bar
iron,$2.10; best refined,$2.35;8iemens,$2.10. Ca-
nada Plates—Blaina, $2.50 to 2.60. Tern
roofing plate, 20x28, $7 to 7.25. Tin plates—
Bradley charcoal, $5.75 ; charcoal I.C., $4.25 to
4.50 ; do. 1.X., $5.25 ; coke 1.C., $3.65 to |3.80;
galvanized sheets, No. 28, 5} to 7c., according
to brand ; tinned sheets, coke, No. 24, 6¢. ; No.
26, 63c. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
t0 0.00 ; steel boiler plate, $2.75; heads, $4.00;
Raussian sheet iron, 104c. ; lead per 100 lbs.,—;
pig, $4.00 to 4.25; sheet, $5.00; shot,
$6.00 to 6.50; best cast steel, 12 to 13c.;
apring, $2.50 to 2.80; tire, $2.50 to 2.75 ; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 25c.; bar tin, 27} to 28c.;
ingot copper, 18} to 19¢. ; sheet zinc, $5.25 ;

SITUATION WANTED.

Young man of excellent habits, and two years
experience as & double entry bookkeeper will be
ready for an engagement in April. Is a good pen-
man, understands shorthand, and can furnish best
of references. Address,

“8” MONETARY TIMES OFFICE,
Toronto, Ont.

A GOOD CHANCE.

GENERAL BUSINESS FOR SALE.

For sale in & prosperous town in Southern Mani-
toba a good general business. Stock about $12,000.
Principally Dry Goods and Groceries. This is a
splenaid chance, as the business is a paying one.
Last year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrrs apply to

P. 0. DRAWER, 13838,
Winnipeg, Man,

spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

Orus, Paints, AND Grass.—Newfoundland
cod oil i8 not in very full supply, and prices
are steady at 41 to 43c. per gal.; Nova Scotia
ditto, 38 to 39c.; steam-refined seal, 50 to 524c.
Linseed oil steady, with if anything a stronger
feeling abroad, we quote 57c. for raw, 60c. for
boiled ; turpentine 72¢. and likely to be higher ;
castor oil firm at 84 to 8§c. per Ib.; olive 95c.
to $1.00 for pure Shellacs have fallen off
a little from the extremely high prices
of late prevailing ; leads, colors, and
glass are at former prices. We quote :—
Leads (chemically pure and first-class
brands only), $6.25 to 0.00; No. 1,$5.50; No.
2, $4.75 ; No. 8, 4.50; dry white lead, 54c.; red
do., 4§c.; London washed whiting, 60c.; Paris
white, $1.00; Cookson’s Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50

MARK.

Leading Real Estate & Finaucial Agents.

J. F. THOMBON. -t GEORGE DUNSTAN

/ W 7
REAL ESTATE BROKERS.

Mam BunbpiNg, BAY STREET, - -
TELEPHONE, 1327,

TORONTO:

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. 20),
Insurance & Estate Agent.

RENTS COLLEOTED. KESTATES MANAGRD, MOBT

aAGRS BOoUGHT AND SoLD.

60 CHURCH BTREET, TORONTO.

OUR firms have established a large Tea Manufac-

turing House for the purpose of preparing Tea
suitable to the wants of consumers in the Dominion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high class
new season’s leaf, without facing or coloring, we
hope to establish the bighest reputation for our teas.

MR. WILLIAM MACGREGOR,

119 FRONT STREET, - - - NEW YORK,
18 sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased to
sufrpx musters from goods on hand or to arrive.
All sales shal be made on the basis of delivered in
Montreal. =" We call attention to our Trade
Mark—which is registered.

NIPPON SEICHA KWAISHA.

(TRADE MARK IN RED.)
Nagasakl, Japan,
Nov., 1888,

» SUARANILED

S

ALONZOW.SPOONER.
PORT HOPE ONT.

B}SUCKLING, CASSIDY & (0,

TRADE AUCTIONEERS.

WHOLESALE STOCK OF HARDWARE

For Bale by Public Auction.

The undersigned have received instructions from
E. R. O. CLARKSON, Trustee, to offer for sale en bloc
by Public Auction, at their Warerooms, corner of
Yonge and Melinda streets, Toronto, on

FRIDAY, MARCH 15TH NEXT,
: AT TWO O'CLOCK P.M,,
The Stock-in-Trade belonging to the

ESTATE OF RISLEY & KERRIGAN,
No. 30 Front Street West, Toronto,
consisting of & full and well-assorted Stock of

GENERAL SHELF HARDWARE,

claimed to be in better condition than any other
stock of its kind in Canada, and amounting as per
inventory to $97,488.89.

TERMS.—One-fourth cash, balance in equal
instalments at 3, 6, and 9 months, with 7 per cent.
interest, secured to the satisfaction of the
ix;spelctors; ten per cent. deposit required at time
of sale.

Inventory may be seen and further particulars
obtained at the Warehouse and at the Assignee's
Offiee.

SUCKLING, CASSIDY & CO.

March 6, 1889.

e

Leading Barristers—Continued.

—

J. E. HANSFORD:

W. G. SHAW.
SHAW & HANSFORD,

Barristers, Solicitors, Notaries Public, &°-
11 UNION BrLOCK,
36 TORONTO STREET, - - -

ToroNTO, ONT:
Money to Loan. --

BOARDING & DAY SCHOOL

30 & 52 Peter St.. Toronto.

Miss VEALS, (S8uccessor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe
matics, S8cience, Literature, Elocution.

—

For
Young
Ladies.

Pupils studying French and German are raqui"’d
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSES:
Young ladies prepared for University Matricul-

ation.
—

feet for first break; $1.50 for second break:
for lots of 50 boxes and over 5c. per box less.

Paris GREex.—There has been a strong ad-
vance of a halfpenny a pound in Paris gree2
at home, presumably due to the heightene
price of sulphate of copper. Local prices 8r°
advanced about a cent. We quote:—In !
1b. irons, 16 to 17c.; in 1 pound, 18 to 20c.

Woor.—General steadiness prevails in prices:
Cape is worth 154 to 17c. per 1b. There is B
Australian here; No. A and B supers, unaé-
sorted, 23 to 24c. ;!fleece, 23 to 25c. The carg®
of Cape so long overdue at Boston for thi®
market has not yet turned up.

BRITISH MARKETS.

The monthly export iron and metal circuls®
of Messrs. Henderson & Glass, Liverpod
whose representative in Montreal is Mr. D-
Barker, under date of February, 1889, says
Iron—Prices keep very firm. Orders are o™
ing in freely, both for home and export &OOO‘mlt’
and there is large enquiry. Tin unexpectedy
experienced & sudden fall in value, but is ¢
covering itself. Tin plates meet with fair dl‘"
mand ; prices are firm. Zinc sheets, slight!y
lower, owing to the drop in Spelter. Spelf‘eré
lower ; Continental advices state higher price
will rule just now. Copper, weaker. Pig lesd
not much doing. Linseed oil, steady at 09I
rent prices. Freights—From Liverpoo
Montreal, via Portland, 25/- and 109% per wn:
and to Toronto, Hamilton, Guelpb, and L”';
don, 5/- to 10/- per ton extra with primag®
according to classification. Tin plates f};"x
South Wales 2/6 and 10% more. To H&h';ix;
N.8.—On ordinary weight 15/ and 10%. le8
plates 17/6 and 10% per ton. From S. W8 n
2/6 and 10% more. To St. John, N.B., 0
ordinary weight, via Halifax, 22/6 and
per ton.
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Leading Accountants and Assignees.

ESTABLIBHED 1864.

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
2 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfleld, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

ToORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - - “ JUNIOR.”
Telephoue 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge 8t.
Hamilton Office, - - 23 James Street, South.

J. D. HENDERSON,

REAL ESTATE
Jnsurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KINa STRRET EAST, TORONTO.

A. W. Ross, - . T. CEPERLEY.
Notary Public. _—

ROSS & CEPERLEY,

Real Estate, Insurance & Financial Agents

POST OFFICE BLOCK, -  VANCOUVER, B. o.
Correspondence Bolicited. - _ - - -, - -
~ - - - Send for Maps and Information

PARTNERSHIPS ARRANGED, -~ BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.
LAERESIDE BUILDING,

20 ADELAIDE STREET, EAST, - - TORONTO.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

AGENTS:
City of London Fire Ins. Co. New York Life Ins, Co.
4 Wellington 8t. West. - 42 King 8t. East.

Telephone Nos. 228 and 16.

W R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 York CHAMBERS, - = - = TORONTO.
- -~ LOANS NEGOTIATED. -- =i

J, McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,

 Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed, Balance sheets certified. artner-
shipz arranged.

15 Manning Arcade, - - TORONTO.

ALLIN & MCKAY,

ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BBOKERS.

Private and Trust funds to loan on real estate
security. Particularly favorable rates. 12 King
Street, east, Toronto.

GEo. PREVOST MOEAY.

BAMUEL ALLIN,

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,
Recelivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFIOE: . |
GngﬁBE;):gNTO 8T, | Telephone 1371.

ACCOUNTANT WORK A SPECIALTY.

P. CORRIDI,

. -i= Accountant and Auditor.
books opened, examined or balanced.
Balance sheets and financial statements prepared.
Periodical or special audits undertaken.
Office, 51 King Street East, - - Toronto.
Highest references, .- Moderate charges.

R
B

city house having ander-bought immediately
despatched tbe buyer for further supplies.
Values in cottons are firmly maintained at re-
cent advance. There has been 8 large con-
sumption of greys, and all repeats are being

Dry Goops.—8ince the rush of the millinery placed at an advance of from 10 to 124 per
opening buyers from the country have not been cent. A slight advance 18 to be noted in seer-
- 1 R suckers, also in dyed ocottous. Payments of
go numerous. This week's weather would

the 4th were, on the whole, very well met.
have better suited spring opening than last.

Those who did come bought only sorting-up | tive a market as last week. What trading has
parcels, as the bulk of their orders was placed | been done was mostly in straight rollers and
before. All classes of goods are firm and in 19Xt1‘&8_. at p_rices‘unchanged from last week.
some instances with an advancing tendency. }Bran {s also inactive at slightly lower values.

Furopean manafacturers appesr t2 be 80 well | Grarx.—Millers ate the only buyers of wheat

. | and at prices a shade lower than last week.
occupied that they refuse to book orqers uanless ‘Barley has sold freely and closed easier for
at an advance and agree for late delivery only. | g]| grades. Oats are weaker, and sales have

The natural outcome of this, it is thought, | been made about a cent ander last Friday’s
ghould ba firmness hare with a steady and list; transactions to-day at 34, 34, and 36c.
regular business, fair profits, and no overstock- for heavy. There is nothing doing in peas
. . . R and corn, and rye continues purely nominal.
ing. Printed sateens are in active request ; 80

are braid trimmings and steel ornaments.

TORONTO MARKETS.

ToroxTO, 7th March, 1889.

Frovr.—Dealers do not report quite 8o ac-

Grooeries.—General trade is still more
h i quiet than is altogether pleasant, & condition
Ribbons are also much enquired for. One|due no doubt, in some measure, to the bad

STATENENT

The Mutual Life Insurgnce Co. of New York,

RICHARD A. McCURDY, PRESIDENT.

For the year ending December 31st, 1888.

Total Assets, - - $126,082,153 56

Increase in Assets, - - . . .

$7,275,801 68
Surplus at four per cent., - - - -

- $7,940,083 63

crease in Surplus, - - - - - - . . $1,645,622 11
Policies in force, - - - - - - - - - 168,369
Increase during year, - - - - - - - 17,426
Policies written, - - - : - - - - - - 32,606
Increase during year, B .. 10,301
Risks assumed, - - - - - - - - . $103,214,261 32
Increase during year, B $33,756,792 956
Risks in force, - - - - - - - - . $482,126,184 36
Increase during year, - - - - - $54,496,251 86
Receipts from all sources, - - - - - - $26,215,932 53
Increase during year, - - - - - $3,096,010 06
Paid Policy-Holders, - - - e . . . 814,727,650 28
THE ASSETS ARE INVESTED AS FOLLOWS:

Bonds and Mortgages, - - - - $49,617,874 02
United States and other securities, - - . $48,616,704 14
Real Estate and Loans on collateral, - . - $21,786,125 34

Cash in Banks and Trust Companies at interest, - $2,813,277 60
Interest accrued, Premiums deferred and in transit, Etc., $3,248,172 48

$126,082,153 56

1 have carefully examined the foregoing statement and find the same to be correct.
A. N. WATERHOUSE, Auditor.

From the Surplus above stated a dividend will be apportioned as usual.

PN PP

Risks Risks

Year Assumed. Outstanding. Surplus.

18%4. .. onn-- $34,681,420. ... .. .. $851,780,285 .. ........ 4,743,711
1885 .. eieenn- 46,507,139 .......... 368,981,441, . ..... .. 5,012,684
1886 .....c... 56,832,719... .. ... 393,809,208 ... .......- 5,684,568
1887 ..o aeinn- 69,457,468 .. ........ 427,628,983 .. . ..... ... 6,294,442
1888 ... . . ..108,214,261..... 482,125,184, ..... 7,940,063

New YORk, January 23, 1889,

BOARD OF TRUSTEES.

Lewis May, ROBERT SEWELL, | HexgrY H. RoGeRrs,
QOLIVER HARRIMAK, S. Vax RENsSELAER CRUGER,! JNo. W. AUCHINCLOSS,
SamueL D. BaBcock, HrnrYy W. SMITH, CuarLES R. HENDERSON, | THEODORE MORFORD,
Georce S. CorF, . RoBERT OLYPHANT, GEORGE BuLiss, WiLLiaM BaBcoOCK,
Ricuarp A. McCurey. " GEORGE F. BAKER, Rurus W. PECKHAM, PresToN B. PrLums,

SamteL E. SPROULLS.
Lucits ROBINSON,

James C. HOIDEN, : {)os. T HOMPSON, . HoBarT HERRICK, | WiLLiam 1) WASHBURN,
H Ermaxn C. vox Post, i DUDLEY OLcoTT, m. P. Dixon, S1uyvesaNT FisH,
ALEXANDER H. RICE, | FREDERIC (,ROMWELL,{ ROBERT A. GRANNISS. AucusTus D. JUILLIARD,

F. RATCHFORD STARR, | JULIEN T. Davigs, Nicuoras C. MILLER, CHARLES E, MILLER.
ROBERT A. GRANNISS, - -
ISAAC F. LLOYD, - - - 2d Vice-President.
WILLIAM ] EASTON, - . Secretary.
FREDERIC SCHROEDER, - Assistant Secretary.

Vice: President.

WILLIAM H. C. BARTLETT, LL.D,, Actuary.

ERASTUS C. BENEDICT, Assistant Actuary.
FREDERIC CROMWELL, Treasurer. JOHN A. FONDA, Assistant Treasurer.
WM. W. RICHARDS, Comptroller. WM. P. SANDS, Cashier.

GUSTAVUS S. WINSTON, M.D., WALTER R. GILLETTE, M.D,,
E. J. MARSH, M.D.. Medical Directors.

WM. G. DAVIES, Solicitor

T. & H. K. MERRITT, General Managers, 41 Yg¥c® Toronto.
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state of country roads. Coffees remain very
firm. In Valencia raisins the feeling is much
stronger ; recent importations have been made
at an advance of §c. Syrups and molasses, in
sympathy with sugar, are very firm. All out-
side sugar markets are strong and Canadian
refiners are not anxious to book orders. Re-
fined has sold as low as 5¢ , but there is noth-
ing to be had now under 5%c.in round lots.
Teas continue steady for all descriptions, and
especially so on greens. Recent estimates
place the shortage of the grade at 42,000 half
chests.

Harpware.—Trade for the past week has not
been as fairly active as is expected at this sea-
son of the year. There is only a fair sorting
up movement going on, and prices cannot be
regarded as particularly buovant. Stocks of
general hardware in the hands of the retailers
both in the city and conntry appear to be large
and there is very little disposition to increase.
This, however, may be productive of good re-
sults later on. American and Canadian man-
ufactured goods are comparatively low and
there is a strong disposition on the part of

J. R. WALKER,

15 COMMON BT.,, MONTREAL,
IMPORTER AND DEALER IN

Gotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &oc.
TORONTO BRANCH : OTTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,
Metal Co.,
Esplanade St.,, Toronto.

WITERNORKS DEBENTURES

$185,000.

The City of Brantford offers for sale, by tender,
Waterworks Debentures to the amount of $185,(0,
maturing in 30 years, interest payable half-yearly at
4 per cent. per annum. A siuking fund tor repay-
ment provided for. Tenders to be addressed to
James Wilkes, Esq., City Treasurer, up to Wednes-
day, the 27th of March, 1889, at noon. The highest
or any tender not necessarily accepted. Tenders to
be endorsed, ‘ Tender for City of Brantford Water-
works Debentures,” All tenders to be accompanied
with a marked cheque at the rate of 1 per cent. on
the amount tendered for, as security for the fulfil-
ment of their tender if accepted.

Any te: der not acce}sted,‘deposit will be returned.

The Debentur s will be delivered to the party or
parties whose tonder or tenders are accepted at the
City Treasurer’s office, City of Brantford. Ontario,
Dominion of Canada. Prospectus and full infor-
mation can be obtained by addressing James Wilkes,
Esq., City Treasurer, Brantford. Ont.

B. G. READ,
Chairman of Finance, .

Brantford, Ont.

NEWLANDS & GO.,

GALT, ONT..

MANUFACTURE A

Heavy Buffalo Fur Gloth Waterproof

That is patented and registered in Canada and the
United States. It is made into

Saskatchewan Bufalo Robes,

Which are an excellent imitation of the
prime buffalo skin.

These robes are Durable, Warm, and Hand-
some, and are lined with Heavy Scarlet Wool
Lambskin, and must in time largely take the place
of the Buffalo, which is a thing of the past.

W. H. STOREY & SON,

ACTOIV,
Have secured the exclusive control of these goods
for Canada; also the exclusive control of the elegan
Princess Carriage Baby Rug

Made by the same firm.

manufacturers to seek for business. Makers
of horse nails are said to be producing at a
loss. English manufactured iron and steel
are very firm, and the general impression is
that as there are large orders in the hands of |
the mannfacturers, there is not any probability
of a break. In regard to prices a slight im-
provement is noticed.

Hipes axp Skins.—There is no change to
note in the condition of this department of
trade. The supply of hides continues plenti-
ful and sales slow. Car-lots have changed
hands at 5} to 53c Very few sheepskins are :
now coming in ; prices are $1.00 %o 1.35 for |
best green skins The supply of calfskins is
more plentiful and prices are expected to con-
tinue low throughout the season. Tallow re-
mains in active demand at steady quo-
tations.

Provisions.—Tr.de daring the week has
been quiet. There has been a good demand
for butter, choice bringing 18 to 20c. ; medinm,
14 to 160. ; common, 13¢. Receipts are light.
Cheese is dull and steady. In hog products a
fair business has been done and the feeling

seems a little steadier, especially on hams,
breakfast bacon, and rolls. Long-clear, 8% t0
9c.; hams, 11 to 1ljec.; rolls, 93 to 10c.;
breakfast bacon, 11 to 114c. Lurd is firm, 9%
to 104c, according to package. KEggs are
weaker, say 16¢. for fresh; cold storage and
pickled almost unsaleable. Dressed hogs are
selling $6.75 t0 7.00. The demand is entirely
from butchers. There is nothing doing in
dried or evaporated apples.

S EEDS, HaY, AND STRAW.—The present milder
weather has caused a fairly active jobbing de-
mand for timothy and clover at prices as pre-
viously quoted. Owing to the bad roads
values in hay are higher, receipts being light-
Loose timothy is quoted $19 to 22 and straW
$10 to 12.

Woor.—The reduced stocks of selected fleece
prevents sales and there are no sales to record.
All low grade wools, pulled and fleece, are
scarce and in demand and the mills are buying
steadily at prices which are well maintained.
Some large sales of super are reported at 23 t0
24c., and stocks are now very low.

ECONOMY,

—

R EQUITY!

STABILITY.

THE

Ontario Mutual Liife,

ESTABLISHED 1870.

Assurances in force, Jan. 1st 1889

New Assurances written in 1888
Cash Income for 1888 ............
Assets, December 31st, 1888 ....

Liabilities, as per Government Valuation......

SURPLUS,

.$12,041,914 00
2,518,650 00
393,084 00
1,313,553 00
1,223,516 00

$90,337.00.

...... teieer et eane 7

csrees e I

The New Business for January and February of this year is MUCH GREATER than was
ever before written by the Company during the same months, while, with over $12,000,000 on our

books, the death losses have been only $6,500!

S

W. H. RIDDELL, Sec’y-

WM. HENDRY, Manager.

GAS,

VAPOR,S TO V E

OIL,
LAMP,

Refrigerators & other Spring Specialties.

We hold in stock everything a Stove or Tin Dealer
requires.

MCCLARY MANUFACTURING COY.

LONDON. TORONTO.

MONTREAL. WINNIPEG.

mm—

WHEN LOGS ARE HELD UP FOR WANT OF SNOW

Take your Saw Mill to the Logs, by pu

of 12 to 40 Horse-Power.

+8&aw MiLe -

TE FiRe-Proor Guanpion®

NN

rchasing one of our Portable Saw Mills

Most Practical, Efficient
and Economiocal
Mills Built.
Send for Circulars.

3 WATEROUS
Engine Works
Ty COMPANY.
{ BRANTFORD

AND
WINNIPEG.
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ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FOUNDED - - - - - 1808.

—

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS B. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

¥~ Agents required in unrepresented towns

NATIONAL

ASSURANCE  GO'Y OF RELANL,

Incorporated - - - 1822.

CAPITAL, - - - £1,000,000 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

3 Agents required in unrepresented towns.

—— T e T

THE EQUITABLE LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT.

Fanuary 1, 1889.

ASSETS, - - $95,042,922.96
LIABILITIES, d4¢ $74,248,207.81

$20,794,715.15

$153,933,535-00

SURPLUS, - -

NEW |
ASSURANCE, |
OUTSTANDING |

ASSURANCE, |

INcOME, - - $26,058,977.59
SURPLUS EARNED |

1N 1888, % $5,007,123.68

PERCENTAGE OF "
ASSETS TO - 128
LIABILITIES, ~
INCREASE |
IN SURPLUS. |
INCREASE
IN INCOME, %
.INCREASE
IN ASSETS,}

$549,216,126.00

$2,690.460.30
- $3.718.128.30

- - $10,664,018.11

ARMSTRONG'S “ DAISY" Gl6
]
The lightest, low .
own, handy enter-
ed Gig on the mar-
et, and at right
Tices, Free from
bm‘se motion, & |
alance right.

Btylish, roomy,
and 1 !
ing, neat appear:

Awarded Gold Med»1 at Melbourae Inter-
Qational Exhinition, 1888 Send for_ circular
escribing. Every carriage maker should handle.

J. B. ARMSTRONG MANF'G 0., Ld,

GUELPH, - CANADA.

OMINION PAPER BOX COMPANY, | SINGLE & DUPLEX———

MANUPACTURFRS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES.
Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

——Steam & Power Pumps

MANITOBA WIRE CO.,

BELLEVILLE, ONT,,

MANUFACTURER OF

Barbed & Plain Twisted Fence Wire

And the only make of wire in Canada on which
is found the Genuine Lock Barb. A personal in- Independent Alr |For1 ices and particulars

Pump Condensers | - writefor COatalogue -
gpection will convince you of this fact. Quality of
wire—the Best English Bessemer Steel. Every ““RI“EY & 00 TORONTO, ONT.
pound guaranteed. If price isan object—write for 1] Office & Works:

particulars before buying. CoR. FRONT & PARLIAMENT BTs.

For Boiler Keeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best design,
the result of long and valuable experience in l&le
Canadian pump trade.

ETNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.
THIRTY-NINTH ANNUAL REPORT,

TANUTARY 1, 1889.

ASSETS, January lst, 1888, at Cost - - _ -~~~ $31,234,520 73
RECEIPTS

Premiums in 1688 $3,904,964 16

Interest, and from other sources in - 1,730,120 7 5,135,085 13
DISBURSEMENTS.

Death C.aims....coriirrvmreermianmneens . eeesnnreesans sasns $1,609,084 T1

Matured Endowments

... 778,161 59

Dividends to Policy-holders and for Surre! 8¢3,1.0 99
CODAMIBEIONE .eeeenrsirvressuaeresisresnasiisssansasssaats s . 401,884 69
Agency Expenses, Medical Examinations, and oth 245,068 38
Dividends on Stock, earned in stock Department .. 125,000 00
Taxes, $90,98).16; Re-insurance, $1,207.50 92,187 96 4,045,408 26

Assets, December 31st, 1888, at COBL.......cooiniinennies

ASSETS.

832,324,197 59

Real Estate....... ...
Office Buildiog..........cooeete

Cash on haod and in bank
United States Bonds... .. ..cce ovoeennee
Railroad and other Stocks and Bonds
Bank StocKS ... . cooereiiiess o eenees cisee coaee
State, County, City, and Town Bonds......
Mortgages secured by Real Estate valued
Loans on Collaterals (market value $7

Loans on Personal Security ......... -

Loans on existing Policies, valued &
Balances due from Agents,

Assets, December 31st, at cost price. 832,324,197 68

Interess due and accrued, December 31, 1888...... $ 531,606 94

Premiums in course of collection .......... 93,801

Quarterly and gsemi-annual Premiums. 189,917 85

Market value of securities over cost........ 679,301 22 1,494,837 38
Gross Assets, January 1, 18389 ... . coinicaimmmminenier 833,819,034 97

LIABILITIES.

Losses and Claims awaiting further proof. and not yet due.... $ 252,020 00

Dividends to Policy-holders, not due.... 150,762 88

Premiums paid in AAVANCe........corverne-r . 6,221

Reserve for Re-insurance on existing Premiums. . 97,773 285 90

70,678 00 ®28,232,979 73

SU: PLUS AS REGARDS POLICY-HOLDERS.

By Conn., Mass., and New York Standard
By Standard of many other States and Canada.

ALL OLDEr TABDIILEIOR .ovveorvresererssessssersssercmsesssnsisses e

$5,566,055 24
7,325,000 00

Policies in force January 1, 1889, 67,749, insuring. ... $102,904,303 44
Policies issued in 1888............... 8,083, insuring e 16,094,587 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J L. ENGLISH, Secretary.
. W. ST. JOHN, Actuary.

H
W. H. ORR & SONS, Managers, Toronto.

8T. CATHARINES SAW WORKS

R. H . SMITH & CO.
ST. CATHARINES, ONTARIO.
Sole Manufacturers in Canads of
SAWS

o

THIE SIMONDS”
AT CREATLY REDUCED PRICES.
3“ G IROULAR "%T%’gom“ D oaallod. o Panufacture the
are une .
Ga:\:ine HANLAN, LANCE TOOTH‘.] DIAMOND, NEW IMPROVED
CBAMPION, and all other kinds of CROSS-UU
Shmeare s b b o ekl ang Mo PR
v 3 X

yoor dware De'.r;: %ar‘ost Saw Works in the Dominion,




{nsurance.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY SBPECIAL ACT oF THR DoMINION
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
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North British and Mercantile Standard Life Assurance Co.
FIRE & LIFE ESTABLIS_H_ED 1828.
INSURANCE COMP’Y, |tevertoa'in Gansan il * 5,000,000

ESTABLISHED 1808.

Head Office for Canada, - Montreal.

DIRECTORS .
GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.

Hon. THOS. RYAN. ARCHI. MacNIDER, EsqQ.
R. N. 600C
H. W. EVAN } Agents,

26 Wellington 8t. E., TORONTO.

Telephone No. 428, Office.

“ 1061, Residence Mr. Gooch.
“ 3034, “ Mr. Evans.

Head Office for the Dominion, Montrsal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently rettled by the

NEW YORK LIFE INSURANCE (0.
Based upon Policies of $10,000 each.
Cash Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.
di Life .......| 30 | $851510 | $8,500 00
or ey “‘ 40 5,137 40 9,760 00
“ « 50 7,966 12,150 00
20-Year Endowment.| 30 10,126 90 24,490 00
“ .| 40 10,666 80 20,260 00
oar End % | 1o 00 | a6os0 00
15-Year Endow:. 30 14, .
“ o 40 15,584 60 29,600 00
“ “ 50 17,182 00 26,200 00

==~ The Tontine Policies of the NEwW YORK LIFE
furnish, in connection with guaranteed insurance,
an Investment at & higher rate of interest than is
otherwise obtainable on first-class securities.
DAVID BURKE,
(+eneral Manager for Canada.
HEAD OFFICE—23 St. John street MONTREAIL.
BRANCH OFFICE — London & Canadian Loan Build'g,
Bay Btreet, TORONTO.

THR

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888,

———

ASSETS, .cvvvnvnereennns
LIABILITIES, 4 per cent

SURPLUS, ««.ocvnovnnens

$84,878,904.85
66,274,850.00

$18,104,254.85

New Assurance, ..°'°.... $138,023 105.00
Outstanding Assurance... 488,029,662.00
Paid Policy-holders, 1887  10,062,509,81

Paid Policy-Holders since
organization ......... 106,610,293.34

Total Income, .......... 28,240,849.29
Preminm Income,........ 19,115,775.47
Increase in Assets ......  8,8068,432.09

Assets to Liabilities ...... 1274 per cent.

Manager for the

HUGH C. DENNIS,

Province of Ontario.
26 Toronto Street, - Toronto.
H, BENNETT, - - OCABHIER.

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

1 & Non-forfeitable Policles issued

W. M. RAMSAY,

Manager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.
F. BPARLING, City Agent, 9 Toronto 8t.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

diti

U

reeeses 838,814,254
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Btarnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.
s accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOS. B. REED,
Toronto Agent,
90 Wellington Bt. E.

MUTUAL

FIRE INSURANCE COMP’Y

of the County of Wellington.

G. F. 0. SMITRH,
Chief Agent for the
Dominion, Montreal.

Bt::slnese done exclusively on the Premium Note

e,

’y;‘. W. BTONE, CHAS DAVIDSON,
President

Becretary.
HEAD OFFICE, - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808.)
Head Office for Canada, 8 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Becretary.

Subscribed Capital. .. 81,200,000 Stg.
Paid-up Capital .... 300,000 ¢
Total d Funds, over .. 1,550,000 ¢

Toronto Agency—ALF. W. BMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VIOR-PRESIDENT.
GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,581,904 50
Losses Paid to 1st Jan.,
18 2,985,824 27

y = s s s
The Stock of this Company {s held by many of

the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON S8T. E.
Telophone 1557.

The “Gore™ Fire Ins. Co.

Hstablished 1836,

Risks taken on Cash or Mutual Plans.

'VOBS!

PRESIDENT, Hon. JAMES YOUNG,
VIOE-PRESIDENT, A. WARNOCK, Esq.
MANAGER, - - - - R.B. STRONG.
HEAD OFFICE, - - - - GALT, ONT.

of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and J OHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, Senator.

Alphonse Deajudins, Esq., M.P., Montreal.

Hon.D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Andrew Robertson, Esq., Pres. Mont’l Harbor Trust

L. W. Bmith, Esq., D.C.L., Pres. Building & Loan A8

J. K. Kerr, Esq., Q.C. (Messrs, Kerr, Macdonsald,
Davidson & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co-

E. A. Meredith, Esq., LL.D., Vice-President Toront®
Trusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In, 00

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Esq., Director Federal Bank of Canads

H. H. Cook, Esq., M.P., Toronto.

John N, Lake, Esq., Broker and Financial Agent.

Edward Galle;}. Esqﬂ Alderman .

B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholeeale
Merchants).

James Thorburn, Esq., M.D., Medical Director.

James Scott, Esq., Merchant, Director Dominion BE

‘Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esg.. Merchant.

Bnﬁx McLennan, Egq., Prest. Mont'l. Transpr't'n Co0-

W. McCABE, Esq., LL.B,, F.I.A,, Managing Director.

BRIT&LEMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 1847,

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.
JAMES BURNETT, Esq.,
President Montreal 8tock Exchange
JACQUES GRENIER, Esq.,
President La Banque du Peuple-
HUGH MOLENNAN, EEqQ,,
Director Bunk of Montreal-
ALEXANDER MURRAY, Esq.,
Director Bank of Montreal:
ROBERT SIMMS, Esq.,
Of R. S8imms & Co

F. STANCLIFFE,

General Manager.
J. E. & A. W, SMITH,
GENERAL AGENTS, TORONTO:
J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg

Capital Subscribed, .« $10,000,000

Invested Funds, . 20,210,000

Gon oo (08, SIS & 90 | st

Toronto—HENRY D. P, ARMSTRONG, 24 Scott Bt
Brit. Am. Ass. Co. Bldg.

Kingston—W. H. Godwin, British Whig Building.
Hamilton—GEORGE H. GILLESPIE, 20 James

PHENIX

FIRE ASSURANCE COMPANY, LONDON:

Established in 1782, Canadian Branch establisb:
in 1804. Losses paid since the establishment of 3
Company exceed $75,000,000. Balance held in han 1
tor payment of Fire Losses, $3,000,000. Liability o
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holdersin
Canada), $200,000. 35 St. Francois Xavier Streets
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. Lgwis MOFFATT & Co., Agents
for Toronto. R. MacD. PATERSON, MANAGER.

LONDON & LANCASHIRE

FIRHKE
INSURANCE _COMPANY.

W. A. SIMS, T. M. PRINGLE,
MANAGER. AGENT, TORONTO

Wants Agents at Winghan, Brussels and Pertb.

8t
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Insaranoce. Agents’ Directory. Insurance.

—_— B —

HENEY E 2 JACKBON, Real Estate, and Gen-

o m e sl 5 Tie MUTUAL

EORGE F. JEWELL, F.C.A,, Public Accountant

MILLERS & MANUFAGTURERS | mdibitiimimesaie % B2 2 LIFS

ion, % _ _ o

VA/PNIPEG City Property, and Manitose s | INSUPANCE - Company,

bought and sold, rented or exchanged. Money

. loaned or invested. Mineral locations. Valuator, OF NEW YORK.
leURANcE co" Insurance Agent, &c. WM. R. GRUNDY, formerly | pyCHARD A. McOURDY, - Presiden’
2 %fm Toro:ing:ot.oM pvéa: 6 egr% in tg;:mess in Winnipeg. ’ .
ce, ain St. P.O. Box 234. §
4 Church Street, - - - Toronto.| =% ! — Assofs, - - - - $126,082,153.56.
¢ ! ) "[ROUT & JAY, Agonta for Royal Canadian; Lan. | A5807% $126,082,
o cashire; Oanada Fire an ne vereign
: Pire; also the Confederation Life Insurance 0os.; The L""c‘:,::p::: ig?:er;g;’ﬂld'_’s“rmce
DEAR SIRS,— Oanada Per. Build. & Sav. Soo.i London and Can-| .. .= Buginess of the Mutual Life Insurance
At the fire which recently occurred in our mill at | 8disn Loan and Ageney Co., Mes;rd. S Company in 188 exceoded $103,000.000.
3 STABLISHED 1867. 1. B. TACKABERBY, Auc- Its business shows the Greatest Com arative Gain
Teeswater, we beg to say that bad it not been for E e Commission and Real Estate Agent, e by any Company during tge past
the pails and casks kept ready for use on each flat, | Valuator, Broker and House Agent. 29 Sparks Bt., year including:
. A Ottawa. Money advanced on consignments, t0 | A gain in assets of .. # 7,275,301 68
as instructed by your Compeny, the mill would un- | which special attention is given. A gain in incomeof ....... 3,006,010 06
doubtedly have been completely destroyed. The PETL&E‘YI af, Céf,)" Rfm Estate B,;{,%‘?“' Allcltk’n‘ile:: ﬁgﬁg }lg 1813;; er'engmmsof %:%.zg:gzg tlj(l)
fire commenced in the attic, and the elevator heads, | ¢ an uators, Insurance and Financial Agents. | 4 gqin in new business of . 33,756,792 85
City and farm properties bought, sold and 6X-)  oqin of risks in force . 54,496,251 85
with a part of the ceiling were blazing when dis- ’crh&ngig- Offices, 65 and 57 Adelaide St. east,
oronto.
covered, and in a few minutes the whole flat would T“E MUTUAL l'FE |Nsun““c! co.
h i laze. Has Paid to Policy-holders since
ave been in & blaze insurance. Organization $272,481,839.82.
After this experience, we cannot too strongly

: B s . The wonderful growth of the Company is dueina
recommend the plan of placing pails and casks in The Oldest Oanadian Fire Insurance Comp’y Jarge degree o 51;0. D O o from restriction and
all mills, and keeping them always ready for use at irksome conditions in the contract, and;to the ? T-
. B E tunities for investment which are offered in addition

a moment'’s notice. . to indemnity in case of death.
The Mutual Life was the first to practicailly under-

Y truly, ’ take the simplification of the insurance contract,
ours very truly FI RE ASSU RAN CE CO Y sndl;t-‘r)iepfit otti 8 verbia,ggl in ;fhe mazes of vg]‘ich
ABLISHED cou ound innumerable refuges against claims
HOWSON BROS. EsT _i_ 1818, of r;;oegc -hold:;s w%h:df lé‘?ewev?r \:ﬁwittingly, de-
« = 8 rom e strict letter O e agreement.

Teeswater, Ont., Feb. €th, 1689, Government Deposit, - - $75,000

hat this appealed gowerfully to the popular taste
is evident from the fact that in 1868 the Company

wrote over $103,000,000 of new insurance.
- ————————————| Agents—8t John, N.B., THOMAS A. TEMPLE. The Distribution Policy of the Mutual Life Insur-
9y “ Halifax, N.S.ﬂ GEOQ. M. GREER. ance Company is the most liberal contract offered
|0“ G Y Montreal, THOS. SIMPSON. by any company and produces the best results for
’ ] [] " Toronto, Ontario General Agenﬁy, the Policy-holders.
GEO. J. PYKE, General Agent
PORTLAND, WAINE. T. & H. K. MERRITT
Incorporated - - - - 1848. . * . )

JOHN E, DEWITT....ocvcevreersoeen ....PRESIDENT. TEHE OSHAWA. General Managers Western Ontarlo,
The attractive features and po gla.ns of this TORONTO.

well-known Company present man inducements to

intending insurers peculiar to itself. Its Policies are M ALLE B

the most liberal now offered to the public; after L] Paper.
three years t.hefj; are Non-forfeitable, Incontest-

able and free from all limitation as to Residence, MANUFAOTURERS OF
Travel, Suicide or Occupation, Military and

Ni i .
on Sarvicosoapiod, T iams gre raried ) MAT.LEABLE 1roN,| WM. BARBER & BROS
in Lﬁe Insurance which it does not furnish cheaply, . '

rofitably and intelligibly. ~Send to the Company's
ome Ox%ce, Portla;%, &a.ine, or of its agegt.s CASTINGS PAPERMAKERS’

for publications describing it Mal? iaw Conver- T0 OBDER FOB ALL KEINDS OF GEOBGETOWN’ o ONTARIO

tible Policy, Class A., or its 7 per cent. Guar-

anteod Biond Pollcy, Clase A, and otuer forms | g gR/CYLTURAL IMPL EMENTS,

MANUFACTURERS OF
the Maine Non-forfeiture Law, and for list of claims
aid thereunder. Total payments to Policy- AND MIBOELLANEOUS PURPOSES, Book Papers, Weekly News, and Colored
.3;‘“" on:.)l:)d oghelxé onrlt‘aﬁcglts:lea,t'ﬁ:ore t.h‘an ) ties. .
000 .00. 00 erri still open for
I-ct.iv'e a.n'd experienced agents. v pe OSHAWA, OANADA.

JOEN R. BABBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.

g HEAD OFFICE, - - - Manning Arcade, TORONTO.
1[ Hox. GEO. W. ROSS, Minister of Education, - - - - PREBIDENT.
!

wsance s TROUT & TODD, ruintees.

TORONTO.

Hon. 8. H. BLAKE, Q.0,,
ROBT. MOLEAN, EQ“" } VICE-PRESIDENTS

Every description of Insurance Policies, Applications and Office Requisites Policies issued on all the best appmved; Plans, both
turnished in first-class style. We have for years satisfactorily supplied the | Level and Natural Premium. Total abstainers kept

leading Canadisn underwriters.  Send for estimates. in a separate class, thereby getting the advantage of
64 & 66 CHURCH STREET, TORONTO, | their superior longevity.

HENRY O'HARA,
AGENTS WANTED. Managing

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
l tory and position of traders in the Jnlted States and G

anada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON
LONDON, ST.JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and

COMMERGCIAL UNION Sl e i B s SRS 1L, s0 cnd Septombr,

. year,
ASSURANCE CO., (LTD. DUN, WIMAN & CO.
Of London, - - - - England.

wax " sowm, eaBiarm | o BUSINSS COLLEGE ™ e

CANADIAN BRANCH:

hl for B alnin
HEAD OFFICE, 1731 NOTRE DAME STRERT. - MONTREAL. A School thoronghly equipped for Business Tranin.
TORONTO OFFICE, - 32 TORONTO STREET. Bookkeeping, Business Penmanship, Aritnmetic Co
ookkeeping, Business Ponmanhlp, Ao oty Tanghte

R. WICKENS, Gen, Adent, for Toronto & Co. of York, | For circulars and information, address —————

C. O'DEA, Secretary.
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Leading Manufacturers.
— e 2 TARUIRCtUT . ) TORONTO PRICES CURRENT.—Mar. 7, 1889.
Eu Whol -
WAHDSBUBG STARGH cn.’ Name of Article. nge Name of Article. Wﬁ:};::?'le Name ot Article Wlﬁft?:l °
( LIMITED.) — T R — T e [ EE—
Manufacturers of the Celebrated Brands Breadstuffs. Groceries.—Oon. $o 8o Hardware.—Con,
BENSON’S PR PLOUR: (¥ brl.) fo.c.| 80 8 o. 5 0 16 :
~ ; EPARED CORN. Patent (Watr Wheat) 5 30 550 || Brmcacy "o o600 0 18 016 | lnon Taspuome. |35 38
BENSON’S SATIN 11b. CHROMO BOXES. Str:.ightsﬂzll!llgr * fg 2&‘5’ %lllwrta. Sgcil , new 809a 01011 No.9 « . .'ags 990
. . nuts, Bor 0 10; No.12 . wsnnnene| 8 3
EDWARDSBURG SILVER GLOSS Extra g gg ; 60 || Grenoble..... 0 ?33 01 3 Galv. iron wire No. 8| 3 ?3 0
(11b Fancy Packages.) 139 5 047" 0 50 008 0
CANADA SILVER GLOSS, 61b. Boxes, 1% 45 08 065 TRL
EDWARDSBURG No. 1 WHITE LAUN 500 000 0 033 0 04 i
. . .1 0033 004 iv. 0.
DRY, 41b, Boxes. A 14 00 15 00 . 8? g i.g Boiler tug:l.vﬁ {851(1)) 00 1
EDWARDSBURG RICE, 11b. Fancy Boxes, | Fall Wheai, Nod-|1g 11 {018 016 | lrmmn: Cast....ovor| 013 0 s
. No.9 ... 035 Boiler plate . 27 0
" No.8../ 105 106 09 035 Bleigh @hoe......eoooe| 2 50 0 00
FATORY : CARDINAL ONT. Orrioe: MONTREAL. |  SPring, Wheat, No.1i 111 0 0 0% 0% Our
————— “ No.8{ 106 106 100 139 322 ggoo
1838 ESTABLISHED 1838 Man. bard, No. 11183 - 015 oa 5| 880 340
Barley, No.1 Bright | 0 00 0 (0 . % 0% 3dy. P. gé‘g 35‘3
J HA I * " 'No.1 - 057 058" Porto Rico..............| 600 0 00 3dy .. AP 440 000
: | B R et b8 4 it R 16 88
. an refined...... () nish
(Formerly Harris & Allen), N g ;’; g ;g E:gm glr;nqlaﬁed g (:);73 3 073 |HORSE SB::s. 100 ll;g ‘30%0% (]
path Paris Lump
ST. JOHN. N B. 080 050 |frEas: Japan.
&, |8 68| Toohiisham 010 01 | oo T
N ne 0108 .
New Brunswick Foundry, Cloyer, Aistre, 2 ™13 i8 18 (2 || Naguan. Somtesocs| 0 33 5 15| Bwaness 5 SH-AY
“ ' Bed > w 895 9 95| Congou & Bouchong.| 017 0 55 T&’égxﬁ‘mlo Coke. 2 90 4 z
Railway Car Works,| mungurist bres,« |17 300 a0 38 58| g Cheroonl | 4 40 i
illet ..................... 1% 838 Y.Hyson,oom.to'é:a 012 095 [ B840 875
ROLLING MILLS, " med tasnolos 6 0 0 4 0t
: 10 020 || Guapeatsciolon| 00 058 138 0
Manufacturers of Railwa, Cars of ev esori] 1o 0113 P medto fng '
tlon, Chilled Car Wheels, “ Peorlosa Stams e Car % 004 " pod tofine 05 o 18 160
Wheels, Hammerod Oar Axlee, Raflwe -Plates, 00 09 045(|| Bx40 145 170
mdnﬁfamsmdsmpa.%iplhonxnm 0& 800 TARCH : 350 300
00 16 50 Benson'spr'pe'nstch| 0 08 0 .| 890 400
’ ..| 008§ 0 09 “ ... Batin starch; 0 073 0 o7 [~ g -
000 000 Edw'dsb’g gil'er gloss| 0 07 0 07, 500 000
011 011 ' 11bf'ey& 61b bxs| 0 073 0 08 158 000
.| 011 0 11 rice starch...| 0 09 0 0V 78 000
018 0 001 Iomacoo, Mmiiancrss) © 09 000 016 000
.1 016 '0BACOO, Manufactr’ I
007 006 Dark B, of W. 85«63 04 Bisal 014 000
014 018 Myrtle Navy . 750 800
024 028 ﬁ{“ .33 ggg Black Prin 7 60 sgg
068 076|| Brier7s.... ... 050 000 ;% 35
001 000 || Vidtorta orunceids) 8 %0 00 || Wogamans 1078
0% om R:;:zghandB&::dy 45l 059 000 Gladstone & Pioneer..11 00 11 86
050 000|| Dommornims ™" o 88 & o tn 2
Houeysuckle 75 .| 063 000 || §o8.0% Imp-gal.... 0 5 020
-/ 025 07 ||Wines, Liquors, &c. f,‘“’d,“'n°.‘,y"§°lf'°5'°’° 0% 0%
083 02 |lPorTeR: Guinneess, pts| 1 g5 17 H % 057 060
| 085 047 “qts| 2566 265 lo60 068
025 02| [BranDY: Hon'es'y case|13 25 13 5o 000 120
0.8 02! 098 ([ Martell's “ 119 00 19 85 050 086
T el Harpeas, heavy ... 09 0 Qtard Dupuy &0o 110 50 11 50 088 080
. Robin & Co. 10 00 10
Upper, No.1 heavy.... 030 035|| Pinet Castillon & Co|10 00 10 gg | 0 058 0
. lDT & 00 light & med.| 032 0 36| A 9 50 18 00
. Kip Bkins, French ...| 0 70 1 0¢ 270 295 0. B,, Toronto. lmp. gal.
« English...[ 070 080 -/ 860 265|{ OCanadian, 5t010 bris olﬂgﬁ‘
PRESTON, - - . ONTARIO, -3 10 oo . finglebrisl 0 1¢" 0 0
MANUFAOTURERS OF 050 060 Booth’s Old Tom...... 785 7 g 2:21—0'2 g:‘u?:ZWhjte 8 g 024
060 070 [Roum: Jamaica, 16 0.p.| S 95 8 50 o ater * (094 0%
Ofie SchooChured & Lodge Pt {E (D LR ER) LN O
0156 02| Port, common..........
017 019 ot FYTYST A— 52‘6 i% Faints, &o.
= Y17 02| Bherry, medium.....| 885 g 75|| White Lead, genuine
018 ° 10 | lwamwmr Beriaiaa| 30 80| ROl 10s 18
. HISKY s .No.1 ...] 1
040 045 || Dunvilien Imi:qt'c'lo 10 7% “ Nod |14 15
.| 0 064 0 07 In Duty “ dry ......[ 000 000
0 042 0 06 Bond Paid|| Bed Lead ..............| 475 500
S04 006/ Aloohol,660.p.91gl 099 397|| Venetian Red, Eng..| 175 8 00 |
|§% S%0|| PureSpts i) 100 38 39"0‘.'19:1"%“'“’! 123 s |
° ) %0 2 ermillion, |
Hides & Skins. | per b, “ up “ |04 18 || Varnish,No.1 08 100 |
Bteers, 60 to 90 1bs....| 0 043 000 || F'mily Prt v, (068 164 . 085 100 |
0043 0 00 [[ OldBourbon “ " | 953 7 g4 070 078 |
Ot 0oy| v Ryeand Mals . 00 14| Puity. ibs.....| 845 872
‘m’, cWhisk . % 1 )Y arpen ©... |
OFFICE DESK NO. 51. o 8&88& ByoWhl-ky.'iyyuol 1005 2 :g " Drugs ‘
g’:ﬁ%‘:’“},ﬁ‘ 3 % 135 Hardware, $0 8o Alum Ibjoo2 008
! TORONTO REPRESENTATIVE : Tallow, render: o oo b Tml : Bars ¥ 1b. ok %’ 3 g Blue Vitriol e 8 g& 3 g
GEO. . BOSTWICK, 24 Front St. West.| mosoeoe ord. | o 0.1 | [OOFEER: 1080t s 01970 21 At RT
‘ ess . 0
K& Bee our Exhibit in th - lea Soutbdown... 0 34 0 00 o030 . 9%
trial Bamibor. 1bit in the Annex at the Indus Palled combing . 019 09 0 0} 0 04 . 8 33 011
“ auper.... . 093 024 0042 0 -| 0 024 008
R e 088 0 8 0055 0 030 083
Groceries. 0 054 0 06 0 014 0 088
7-/' Py $o. 8o 084 095 ] 018 014
e Lanaoian Gazette 0% 85 0w 03 o 85
LONDON, ENGLAND. o8 o -(00 %0 00 00 0w 0N
A Weekly Journal of information and Comment 019 021 g 88 E % g (l:g g [
apon matters of use and interest to those concerned - 850 000 Jo6s 06
in Ganada, Osnadian Emigration, and Oanadian In- | 009 0 sou | Bar,ordinary .| 310 9 9 |1 3%
Rdited by THOMAS BKINNER, Compiler and 0167 01g])| Pwedos 1 in.or 55 068 1300 438
Editor of “The Btock Exchange Year-Book," “The Hoo pere.........| 2 50 000 ol
g4 of Directors” (published annually), “ The B"‘.!‘n‘lk ndon,new| 3 49 5 5, P, md “1a50 000 : 2(‘3‘ 435
London Banks” (published half-yearly), eto, DALY skote,n0W| 4 95 4 55 (| oy Plates............. 325 000 o043 080
EVERY THURSDAY. Price Threepence, “ Sultanas .| 006 0 07| Boiler Rivets, besi.| 4 5 & oo 0084 009
mﬁme to Canada, fourpenoce, or $4.38 per Currants ;ru?v;lr::ew 8 o 3 22 E’vmt' ‘:!b"' 010 on 3 5‘2 3 30
- stg. atracs’/ o * 1
EDITORIAL AD ADVERTISING Orrroms: " g"’r “."' 0 5* og 08 Best, No. N.“ g g 8 g Ash . g gi sg J
; ‘ s owtisza .| § 74 0 08 “ | 0 044 0 B | 0003 0
Boyal Exohange Buildings, London, Eng.| Pranes........Z1 3 3 0 0 o 1.1 Toosaicarb. ¥ kee.- | 0 2 0 60 .
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CANADA LIFE ASSURANCE COPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over - < -« - $9,000,000
Aunval Income over - . - - - - . 1,600,000

Eastern Ontario Branch, Torento:
CGEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J, W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.8.,
P McLARREN, General Agent. D. H. MACGABVEY Secretary

Manitoba Branch, Winn: ngf:
W. L, HUTTON, Manager.  A. MoT. CAMP L, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSBAY, Superintendent.

“FEDERKI'ION

[ —

CAPITAL and FUNDS now over .. .. $ 3,000,000
BUSINESS IN FORCE,

5,000,
HEAD OFFICE, - - TOROHTO OﬂT

President, P. HOWLAND, K.C.M.G.
Vioo-Presidenf.s. WM, ELLIOT Esq EDWD BOOPEB Esq.
DIRECTORS.

Hon, Chief Justice Macdonald, 8. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Es
J. Herbert Mason, Esq. A, MeLe&u ﬁowud Esq.
James Young, Esq. M.P.P, J. D. E P,
P. Ryan, Esq., Walter 8. Lee, Esq.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.
MANITOBA Bmcn Wmmpeg, - - D. MoDomm). Inspector.

KER RR, - Caasbhier.
A.W.R. Markley, Gen. Agt. N. W. ’.I.‘ J N. Yeoma.ns, Gen Agt.

SUN LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen lrom the following statement:
LIFE LIFE
INCOME. ASSETS. ASSUR'NC'S INCOME, ASSETS. ASBUR'NC'S
IN FORCE. IN FORCE.
1872..8 48,210 $546,461 $1,064,350  1882..$ 254,841 & LOTS5TT @ 5,849,889
W74, 64,073 521,362 1,786,362  1884.. 2763719 1274397 6844404
1976... 102,822 715944 9214098  1866... 373,500 1,593,027 9,413,358
1878, 197506 773,895 3,874,683  1887. 495,881 1 750,004 10,841,751
1800.. 141,402 911032 3,881,479 2 — — — —_

The SUN Is<ues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R, MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL

This Oompa.ny. doing business in Canada onl. ts the following
a‘ln Btatement, and solicits the patronage of thoae seeking unquestion-

le security and honorable treatment i—
$1,043,299 00

ctpltal and Assets, Jan. 1st, 1885 .. ..

lacome Duriug the Year ending Dec. 31st, %84, 476,638 00
‘NDBEW ROBERTSON, Esq., Pres. Hon, J. R. THIBAUDEAU, Vice-Pres
GEO. H, MCHENRY, Manager,

‘ARTHUB GAGNON, Sec.-Treas.
' ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capi —

. . $10,000,000
Reut:vl% ands, . 10,624,435
Ann 16,288,045
ta ual Income, upwards of 5,000,000

Vestments in Omd. for protection of Canadian Pollcy-holdor-
B (chiefly with G $800,000
very description ot prom insured at moderate rates of premlum
Lite Assurances granted the most approved forms.

Head 0ffce for Ganada--ﬁbyal Insurance Buildings, Montreal,
Agenta for

g MONEHAN, Toronto & W. TATLKY,
’ oron .
EAY, } County of ’ Chbief Agent.
¥. BANKS, York.
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorroraTED 1851.

Capital, .. .. & o . $1,000,000 00

Assets, over .. .. e ee fe s 1,600,000 00

Annual Income, over.. .. .. .. .. 1,500,000 00
HEAD OFFICE, - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMEKR, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, B

HAMILTON, ONT.

Guarantee Capital . e ae

< $700,000
Depesited with Dominion Govennment .. .. ..

51,100
NOR-FORFEITABLE POLIOIES ; TONTINE INV'ESTMENTB,

AND
Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. .. .. . ..
INCORPORATED 1888.

HEAD OFFICE, - - - - - - TORONTO, ONT.

BOARD OF DIRECTORS
JOBN MORISON, EsqQ
JOHN LEYB, Esq,

John Y. Reid, Esq. Geo. H, Smith, k)
Thos. Long, i‘laq A Meyers, Luq o

1,138,666 52

GOVERNOR,
DBPUTY GOVBRNOR,

Hon. Wm. Cay: Ie)‘va
8q.

G. M, Kingl;orn
Dr. H. Ro
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FORTY-FOURTH ANNUAL REPORT OF

THE NEw YORK LIFE INSURANCE GOMPANY.

OFFICE: Nos. 346 & 348 BROADWAY, NEW YORK.

JANUARY 1lsT, 18809O.

Amount of Net Assets, January fst, 1888 - - - . . _ . $79,912,317 17.
REVENUE ACCOUNT.

Premiums ..........ooiiiiii i e $22,301,931 11

Less deferred premiums, January Ist, 1888 ......... .. .................. " J 1,174,340 36— $21,127,590 75

Interest and Rents, &c............oocuiiiuunaniiiinnis vonii 4,762,169 67

Less Interest accrued January 1st, 1888 .................. .. e e e, 488,477 59— 4,273,692 08— $25,401,282 83

$105,313,600 00
DISBURSEMENT ACCOUNT. -

Losses by death and Endowments, matured and discounted, (including reversionary additions to same) ........ $5,425,926 78
Dividends, (including mortuary dividends) annuities, and purchased insurances.............. e 5,547,143 27
Total paid Policyholders ...........ooouiiiiiii i iiiiieiee e 00 $10,973,070 05
Taxes and reinSUrances ........o.o.e o vuiiiii i PEEESTE 303,062 84
Commissions, (including advanced and commuted commissions), brokerage, agency expenses, physicians’ fees, &e¢ 3,558,440 80
Office and law expenses, salaries, advertising, printing, &c ............iiiiiii e e 654,690 12 — $15,189,263 81

$89,824,336 19

Cash on deposit, on hand, and in transit........................ .. .. ........ $ 3,695,836 94
United States Bonds and other bonds and stocks (market value, $58,222.751 94 ven 54,566,901 58
Real Estate......oovioiiiniiiiiieien iininenrnnnn. ool e e e e ti e cate e, 9,308,152 08
Bonds and Mortgages, first lien on real -estate (buildings thereon insured for $13,800,000, and the policies
assigued to the Company as additional collateral L 21 R 16,966,932 50
Temporary loans (market value of securities held as collateral, $2,144,670) ................ ... i, 1,676,250 00
*Loans on existing policies (the Reserve on these policies, included in Liabilities amounts to over $2,000,000 00) 378,874 10
*Quarterly and semi-annual premiums on existing policies, due subsequently to January 1st, 1889 ............ 1,435,734 86
*Premiums on existing policies in course of transmission and collection.  (The reserve on these policies,
included in Liabilities, is estimated at $1,500,000) ... i e 1,045,089 46
Agents' Dalances ............oveiuiniiiiii e 298,959 43
Accrued Interest on investments, January Ist, 1889...............0.nn.. fe ettt it e e aeaes 451,605 24— $89,824,336 19
Market Value of Securities over Cost Value on Company’s Bookg............coiviiiiiiiinnnnnnn.. $3,655,850 36

*4 detailed schedule of these items will accompany the usual Annual Report, filed with the Insurance
Department of the State of New York.

TOTAL ASSETS, January ist, 1889. - - . _ . _ _ $93,480,186.55

Appropriated as follows :—

Approved losses in course of payment .......... e e e ettt eea b enttee e ereeea, $555,555 62
Reported losses, awaiting proof, &c.............................. " 302,964 77
Matured endowments, due and unpaid (claims not presented) 56,511 88
Annuities due and unpaid (claims not presented)........................... ... T 26,865 69
Reserved for reinsurance on existing policies; at the Actuaries’' table 4 per cent. interest.... $78,985,757 00
Reserved for contingent liabilities to Tontine Dividend Fund, January 1, 1888, over and above
& 4 per cent. Reserve on existing policies of that class .......................... 5,315,720 83
: Addition to the Fund during 1888.......... .o oiiiiiiniiinnen s 2,043,665 84
$7,359,386 67
; -
. DEDUCT;
; Returned to Tontine policyholders during the year on matured Tontines. . .................. 935,609 54
: Balance of Tontine Fund January 1, 1889 ..........oovuuvueeruanan,n,o .. 011000 T 6,423,777 13
! Reserved for premiums paid in advance.. ....... E e i it te e e e ae e aa . 46,504 21 o
| $86,397,936 30
" DIVISIBLE SURPLUS (Company’s new Standard) .........................oooooeeeeoon.. et tiee e, . 7,082,250 25
: ' $98,480,186 55
SURPLUS by the New York State Standard (including the Tontine Fund) .............. seensuas e iiieecieaenaa, 18,500,000 00

From the undivided surplus, as above, the Board of Trustees have declared & Reversionary dividend to participating policies in proportion
to their contribution to surplus, available on settlement of next annual premium.

Po%z;lfﬁlglttizrs Insurance in Force. Assets. Nei::;ggfles
1886...... $7,627,230 Jan. 1, 1887...... $304,373,540 Jan. 1, 1887...... $75,421,453 ' 1886......$22,027
1887...... 9,535,210 Jan. 1. 1888...... 358,935,536 Jan. 1, 1888...... 83,079,845 1887...... 28,522
1888...... 10,973,070 Jan. 1, 1889...... 419,886,505 Jan. 1, 1889....., 93,480,186 1888...... 33,334

} Number of policies issued during the year, 83,384, Risks assumed, $125,019,731.  Total number of policies in force Jan. 1, 1889, 129,911.
| Amount at risk, $419,886,505.

TRUSTEES :

WM. H. APPLETON. WILLIAM A. BOOTH. JOHN CLAFLIN, ALEX. STUDWELL, WALTER H. LEWIS.
WILLIAM H. BEERS, HENRY BOWERS. ROBT. B. COLLINS. ELIAS 8. HIGGINS. EDWARD MARTIN.
RICHARD MUSER. JOHN N. STEARNS. W. F. BUCKLEY. A. H. WELCH.

C. C. BALDIWN. WM. L. STRONG. HENRY TUCK. L. L. WHITE.

WILLIAM H, BEERS, Pres. HENRY TUCK, Vice-Pres. ARCHIBALD H. WELCH, 2nd Vice-Pres. RUFUS. W. WEEKS, Actuary.
THEODORE M. BANTA, Cashier. A. HUNTINGTON, M.D., Medical Director.

CANADIAN DEPARTMENT.

HEAD OFFICE, Montreal, BRANCH OFFICE, Toronto, DAVID BURKE, General Manager.
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