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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

To THE GENERAL DRY GOODS &I1McMlMR, DARiRG & c.,1
CENTS' FURNISHINOS TRADE
- - - - OF THE DOMINION.

This week our stock has beer supplenented in the
* following goodg:

W NECK-WEAR. WHITE DRESS SHIRTS,
REGATTA SHIRTS.

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

AMAS BRAIDS, THE NEW CORD GIRDLES,
HAIR ORNAMENTS.

PRINTS, GINGHAMS, LINEN GOODS,
DRESS GOODS.

]ES"' MIC-)SIE VY.

1 "Peetion Invited. -:- Orders Solicited.

PROMPT DISPATCH GIVEN.

JRm MICBONMI & CO.,
tO 27 Wellington street, east,

30 to 86 Front street, east, - - - T-

AND MANCHESTER, ENGLAND,

LEE. JOHN LEYs.

RIGE LEWIS &SON,
HARDWARE

ron & Steel Merchants,
,TORONTO, ONT.
ejust recelved for the Spring Trade a

large consignment of

MON STRAPPEO WOOD BLOCKSI
WITH COMMON AND PATENT

ROLLER BUSHINGS.

e°:e IRON BLOCKS.

CHAIN PUI LEY BLOCKS, °To'.

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

~IC:Es ON PLICATION

WHOLESALE

GORDON, IKA & COI
IMPORTERS

WOO1QR & GRÉOI'81 Lii7 UU81 General Dry Goods.
MER CHANT S,

4 to 12 FRONT ST. W, TORONTO.

oiMe-84 Clement'a Lane, Lombard Street,

London, E.C.

.. SHonT MOMASTRE,
London, Eng.

W. INCE. J. W. YOUNG.

HENYax W. DAeLING,
Toronto.

W. INCE, JR.

PERKINS, IMGE & m0,
NHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT I
INT STOE,

VALENCIAS - Finest Off Stalk and Finest
Selected.

CURRANTS.-FilIatra and Vostizza.
To Arrive -I"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

OREAM CORN, - -

Specially packed for PERKINS, INCE & 00.

SXITH & KEIGHLEY,
DIRECT IMPORTEeS 0F

Teas, Fancy Groceries, Medterran-
ean & West India Products.

New Season' Teu.
Japan, congous and Hysons.

New Canants in barrels, half barrels
and cases.

New Valencia and Sultana Raiàsi
Figs, Dates, &c.

9 FRONT STREET, EAST,
TOBONiTO.

AGENCY 0F

THE LYBSTER COTTON M. 00.

SHEETINGS.

SHIRTINGS. - - -

- - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

FRESH - SHIPIENTS
-0F-

GOODS FOR

OUR FANCY DEPARTMENT
-- A R E -

COMING TO HAND

DAILY.

SAISONSKENNEDY & Co.
44 SCOTT & 19 COLBORNE STS.,

TOBOINTO.

26 014 Change, London, • • England.

REVIEjW-
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLIBsED IN 1818.

Capital (ail paid up) ..................... 112,000,000
Rest Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SMrrn, K.C.M.G., President.
HON. (*EORGE A. DBUMMOND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. . Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald, Eq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Managei
E.S. CLOUsTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - -•-- •Ass't Inhpector

BRANCHES 1IN CANADA.
Montreal-H. V. Meredith, Asat. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, Hamilton, Ont. Regina. Asana.
Brantford, Kingston, "d Sarnia, Ont.
Brockville, " Lindsay, " Stratford Ont.
Calgary, Alberta. London, " St. John, W.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vancouver,B.C.
Goderich, Perth, " Wallaceb'g nt
3uelph, Peterboro, Ont. Winnipeg,Man.

Picton, "
AGENTS IN GREAT BiTAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. O., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERS IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London the Lon-
don and Westminster Bank. Liverpool-Te Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERS IN TEE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchanta' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN Cos-PONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan. Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital..................,.6,000,000
Rest...................................................... 600,000

DIRECTORS.
HENRY W. DARLING, Esq President

GEO. A. ox, E ., 4
1ce-President.

George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALERn, • - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

A. H. IRELAND,----- •-- Inspector.
G. de C. O'GRADY, - - - Aset. Inspector.

New York- Alex. Laird, & Wm. Gray,
Agents. BRANCHES.

Ayr, Goderich, St. Catharines.
Barrie, Guelph, Sra,
Belleville, HamIlton,
Berlin, Jarvis, Simooe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Pari Walkerton,
Dunnville, Par ill, Windsor,
GaIt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterlin and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND COBREsPONDENTs:
GREAT BRITAIN-The Bank of Scotland. (Ie. 1695.)
PABis, FRANcE-Lazard Freres & Cie.
BIRUSSELS, BELGIUM--J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcisco-The Bank of British Columbia.
CHIcAGo-The Amer. Exchange Nat'l Bk. of Chicago.
VICTORIA, B. C.-The Bank o! British Columbia.

THE DOMINION BANK
Capital...................................................M ,500,000
Reserve Fund ................................... 1,150,000

DIRECTORS:
JAEs AUSTIN, - - - PREZDE NT.
HON. FRANK SMITH, - VICE-PEsrnDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthew.
HEAD OFFICE, - - TORONTO.

Agencies :
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbrid e. Whitby.
TORONTO, - Queen Street, corner of Esther Street.

Qeen Street East, corner Sherbourne.
Market Branch, cor. King & eSte.
Dundas Street - - corner ueen.
Spadina Avenue -- - No

Drafts on allparts of the United State, Grea
Britain and the ontinent of Europe bought& sold.

Letters of Credit issued availabl in &Il parti of
Europe. China and Japn

,.H, BE TH UNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ........................ 841,000,000 Stg.
Reserve Fund ........................... 241,349 "

LONDON OFFIce-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henr R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OmcE IN CANADA-St. James St., Montreal.

R. B. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. . John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agta.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agente.-Liverpool-Bank of Liverpo.

Scotland - Natonal Bank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Kraus et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHABTER, A.D. 1818.

CAPITAL,- - - - - - 83,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Es,.-.-.-. -.-. President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.................................81,500,000

eserve Fund ................................... 550,000
HEAD OFFICE, - - - TOBONTO.

DIRECTORS.
SIR WU. P. HOWLAND, C.B., K.C.M.G., - Presdent.

DONALD MACKAY, ESQ., - Vie-Prident.
Hon. C. F. Fraser. . A. M. Smith, Esq.
G. M. Rose, Esq. ' R. K. Burgess, Esq.

G. R. R. Cockburn, Esq, M.P.
C. HoLLAND,-.• .- - - - - eneral Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby
Guelph, Ottawa, 480 ueen St. .
Kingston, Peterboro', Toronto.
Lin say, Port Arthur,

AGENTS.
London, E.-Alliance Bank (Limited.)
France and Euro Credit Lyonnais.
New York-The Bk of the State of New York,

and Meure. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital Pald-up ..................... * S1,50,ooOM

sv ad...................................600,000

DIRECTOBR.
]. 8. RowLA&, -- Predent.
T. B. M =L1 , . - Vice-Presiden.

William Eamay. T. R. Wadsworth.
Hon. Ale:. MoRwRobert Jaffray.

HEAD OFFICE,.-.....-..- TORONTO.
D. R. Wzm, Cashier.

B. JuNINs, Inspector.
BRANCHES In ONTABIo.

Esez Centre. Ni Fall. Welland.
Fe . t Colborne.Woodstock.

à. St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge St.,

»BANCHUs IN NORTH•WEST. cor.Queen
Wine. Brandon. Portage la Prairie. Cage

Drafts on New York and terling Exehange bough
and sold. Deposits received anS intrest aow.

Prompt attentionipaid ta actions.

The Chartered Banks

MERCHANTS' BANK

Capital...................... 5,79990,
test......................................................... 1,920,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, President.

ROBT. ANDERsON, Esq., Vice-President
Hector MeKenzie, Esq. John Duncan, Esq
Jonathan Hodgn, Esq. H. Montagu Allan. M
John Cassils, sq. J. P. Dawes, Esq.

T. H. Dunn.
GEoRGE HAGUE, - - - General Maner.
JOHN GAULT, - Acting Sup't. of BrancBe.

BBANCHES IN ONTAIO AND QUEBEC.
Belleville, Kingston, Quebe,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Q"''
Chatham. Mitchell, Stratford,
Galt, Napanee, St. John's, Que-
Gananoque, Ottawa, St. Thoms,
Hamilton, Owen Sound, Toronto,
Ingersoîl, Perth, Walkertonl,
Kihcardine, Preecott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.- Brando"-

BANKER iN GBET BarrAIN-LondonGI
Edinburgh and other points, The Clydeedale B
(LimiteS). Liverpool, Commercial Bank of Liv6o

AGENCT IN NEW YoRx-61 Wall Street, Meus
Henry Hague and John B. Harris, jr., enta.

BANREBS Di UNITED STATEs-New York, Banko
New York, N. A. B.; Boston, MerchantS' Ns.tlO
Bank; Chicago, American Exchange National Bwk
St. Paul, Minn., First National Bank; Detroit,
National Bank; Buffalo, Bank of Buffalo; San W
cisco, Anglo-Californian Bank.

NEwFOMULAND-Com'erc'l Bk. of Newfoun
NovA ScoTIA AND NEw BRUNsWICK-Bank of! NUV

Scotia and Merchante' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, JaPSi

and other foreign countries.

BANK OF TORONTO
CANADA.

INCOBPORATED - - - - - 1855.

Paid-up Capital............... 2,000,000
Reserve Fund....................... 1,350,00

DIRECTOR.
GEo. Goonuwx, Es., Toronto, President.
Wu. HmENT BEATTY, Esq., Toronto, Vlo;Prelt
A. T. Fulton, Esq., W. G. Gooderham sE5

Toronto. oroB
Henry CawthraEsq., Henry Covert, E .

Toronto. ;PrtUps
W. B. Wadsworth, Esq., Weston.

EAD OFFICE, - - - - - - TOBONTO•

DUNCAN COIULSON,.• - - - - - Caghier.
HUGH LEAC, - - - ·· - - A.st Cshier.
J. T. M. BURNIDE, - - - -... Inpector

BRANCHEs.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope-E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A.Strath,
St. Catharines-G. . Ho etts,
Collingwood-W. A. Copeland
Gananoque-T. F. How, Acting

BANKERBS.
London, England-The City Bank, (Limited
New York-National Bank of Commerce.

THE STANDARD BANK
0F OA2ÀrDA.

Capital Paid-up........................... 1000
Reserve un ...................................

HRAD OFFICE, .. - -TOBONT.
DIRBECTORB.

W. F. COwAN, Preuident.Pw .
JoHN BueNs

W. F. Allen, Fred. Wyld, D.G. D. le
A. T. Todd, A. J. Soin

AGENCIES.
Bowmanville, Cannington,
Brantford, Chatham, Ont. Nar*l@
Bradford, Colborne, N'W
Brighton, Durham, P
Campbellford, Forest. Picton'

BANERBS.
New York and Montreal-Bankof Montreal.
LondonEngland-National Bank of Scotland. uor

Al bankln business promptly attended to.
resDonde noe solicited.

J. L BRODIE, Cashier

1024
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The Chartered Banks.

THE SHAREHOLDERS

-OF-

THEBIOLSOS1BANK
Are hereby notined that a

DIVIDEND OF FOUR PER CENT.
Don the Capital Stock has been declared for the

lrrent half-year, and that the same wil be payable
t the offe of the Bank in Montreal, and at its

branches, on and after

The First Day of April neit.
tne Transfer Books will be closed from the 16th
the 30th Marcb.

BY order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

4n'trel,992nd Feb., 1889.

BANKOF NOVA SCOTIA
INcoBPoATED 18«.

PaId-up ................................ 01,114,800
tmServe Fund ................................... 460,000
]p-M Oes.-John 8. Maclean, President; John

Vice-President, Daniel Cronan, Adam Burus
art. CAsmEB.-Thos. Fyshe.

AI)OFFICE, - - .. - HALIFAX, N.S.
in Nova Scotia--Amherst, Annapolis,

t anning, by, Kentville, Liverpool,
W Glasow, North yney, Pictou, Stellarton,

leYarmouth. In New Brunswick- Camp-
C aham. Fredericton, Moncton, New-

St. John, St. Stephen, St. Andrews, St.
. Sussex, Woodstock. In P. E. Island-

Ottetown and Summerside, In U. 8.-Minne-
àinu. In Quebec--Montreal. Collections

on1favorable terme and promptly remitted for.

BANK UF BRITISH COLUMBIA.
ucorporated by Royal Charter, 188U.

TAL, . - - 81,500,000.

BrLoNDoN OFFICE - 28 Cornhill, London.
>:Mhos at San Francisco, Cal.; Portland, Or.;

... ; New Westminster, B.C.; Vancouver,
&anamo, B.C.; Kamloops, B.C.

lx C ~AGENTs AND CoREsPoNDENTS.
ww AXADA-Bank of Montreal and Branches, who
a uniidertake remittances, telegraphic or othervise,

"n& banking business with British Columbia.
S.-Agents Bank of Montreal, 59 Wall St..

York;Bank of Montreal, Chicago.
tf»KINGDom-Bank B. C.,98Cornhill,Londonf
onalProv. Bank of Eng., North and South

Bean k, British Linen Co.'s Bank, Bank of

J1elegraphic transfers and remittances to and frot
can be made through this bank at current

de. Collections carefully attended to and every
of banking ousinesa transacted.

BANK OF YARMOUTH,
ABEMOUYTH, Nq.8.

DIRECTORS.
L. . W. JoNs,--- - - - - - Cashier.

BAREB, President.
Joh C. E. BBowN, Vice-President

Hugh Cann. J. W. Moody
Rai..COBRESPONDENTs AT

J &x-The Merchants Bank of Halifai.
()hu-The Bank of Montreal.
d The Bank of British North Ameris.

-OSi-The Bank of Montreal.
og rk- -The National Citimens Bank.

The Eliot National Bank.
Qo.rl, GB .- The Union Bank of London.

na dCurrency Drafts and Sterling Bille of Ex
* bOught and sold.

is received and interest allowed.
attention iven to collections.

ST. STEPHEN'S BANK
INOBPORATED 188.

8TEPHEN'S, N-s-
..-.................... .......................... 00,00
.. o............... ........................... 25,000

., 1.,ToDD,---.. .- Peiet

esas. 1 n Mls Currie & c. Nei
N of ew ok, NÊ.A.Boeton--Glob

alBn.Montreal-Bank of Montreal. 81
•g .- Bak o! Montreal.

Osuedo any Branch of the Bank c

The Chartered Banka.

EASTERN TOWNSHIPS BANKI
Authorized Capital ........................ $1,500,000
Capital Pald in ................................. 1,468,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNiKEi, President.

Hon. G G. STEvENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FABWEzL. - - - General Manager.
BANcHEs. - Waterloo, Cowansville Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank o! Scotland. Bosion-Nationa'
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTT WA.W.

Capital (all paid-up).................01,000,000
R st ...................................................... .860,000
JAMEs McLAzN, Esq., President.

CEA.uEs MAGNE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoBGE BUBN,.-.-.-.-.-.-.-.Cashier.
BRANCHEs.

Aruprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Allance Bank.

LA BANQUE DU PEUPLE.
EsTAr.BsxE 1885

Capital paid-up................... 1,00,000
Reserve.............................................. 300,000

JACQUEs GBENIBE-, - - - - President.
J. 8. BoUsQUET, - - - - - - Cashier.

BBANCES.
Basse Ville, Quebeo-P. B. Dumoulin.

"6 St. Roch-Nap Lavoie.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOEEIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING 00.
INOOBPOBATED 1879.

Authorized Capital............. 1,000,000
Capital Paid-up ................................. 500,000
Reserve Fund .................................... 100,000

HEAD OFFICE, - HALIFAX, N é'.
W. L. PrrArn7LY,-. - - - - - -- Cashier.

DIRECTORS.
RoBIN UNIAE. President.

L. J. MoBToN, Vioe-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BBANcEms - Nova Scotia: Halifax, Amhersi,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, Springhill, Truro,
Windsor. New Brunswick: IPeitcodiac, Sackville,
Si. John.

CoREmsPoNDENTs-Ontario and Quebeo-Molsons
Bank and Branches. New York-Mesars. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank. (Linited).

THE PEOPLE'S BANK
OF' NIW BlRUNSWIOK.

FREDERICTON, N.B.
INOOBPOEATED By AoT O PAN.IAXeuT, 18e.

A. P. RANDoLPr,-• - - - - - - - - Presmident
J. W. SPUBDEN,-•- - - - - - - - - - Cashier

FOBEIGN AGENT5.
London-Union Bank of London.
New York-Fourth National Bmnk.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canda

The Chartered Banke.

BANK OF HAMILTON.
Capital (al paid up).............81,000,000
Beserve Fund ................................... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTOBs:

JoaN STUART, Esq., President.
Hon. JAims TuRNEi, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, George Roach, Esq.

A. T. Wood, Esq.
J. TUBBULL, - - -- - - - - - Cashier
H. S. STUVEN, - - - - Assistant Cashier.

AQENCIESS
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Aets in London, Eng.-The National Bank of

MERCHANTS' BANK
Capital Paid-up................................. 01,000,000
Reserve Fund .................................... 200,000

Board of Directors.
TEoKAs E. KENNY, M.P. ... ... PIEsIDENT.
HON. JAs. BUTLEB, M.L.C., VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Read OfBee:-HAL.wAx. - D. H. DUNcAN, Cashier.
Branch:-MoNTaAL. - E. L. PEASE, Manager.

Agencies nl Nova Sotia:
Antigonish. Lunenburg. Sydney.
Britigwater. Matland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies lu New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Doreliester. Newcastle.

Agencies lu P. E. Island.
Charlottetown. -:- Summersi d

In Bermuda, .- - - Hamilton.
In Island of Miquelon, - St. Pierr e.

CORRESPONDENTS.
Dominion of Canada,- Merchants' Bank of Canada
Newfoundland, - - Union Bk. of Newfoundland
New York - -- - - Chase National Bank.
Boston, - - - - - - Nation'1 Hide & Leather Bk
London, Eng., -- - - Bank of Scotland.

. - - Imperial Bank, Limited.
Paris,-France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Tel aphie Transfers and Drafts
issued at current rats.

UNION BANK OF CANADA.
Capital Paid-up.................................81,200,000
Reserved Fund................................. 100,000

HEAD OFFICE - - QUEBEC.
Board of Directors.

&DBw TEOMNON, Esq. President.
E. J. BIcE, Es., Vice-President.

Hon. Thos. McGreevy. D.1Ù. Thomson, Esq
E. Giroux, Esq. E. J. Hale, Esq.

Sir A. T. Galt, G.C.M.G.
E. E. WNBB - - - - - - - - - Cashier.

BBANCHEs.
Alexandria, Iroquois, Lethbridge, N.W.T., Mon -

real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Wnnipeg. FOREIGN AGENT.-London-
Alliance Bank (Ltd.) Liverpool-Bank of Liverpoo.
(LItd.) New York-National Park Bk. Boston-Lin-
coln National Bk. Minneapolis-First National Bk.

Collections made at aIl points on most favorable
terme. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF' MAITOBA.

4uthorised Capital .......................... î,00,o0
DIRECTORS.

DUNCAN MOABTEUN,- . -...-.. Presidens.
ion. John Sutherland. Alexander Logan
Hon. C. B. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collectionspromptly maie. Drafts issued available in aIl parts
o! :he Dominion. Sterling and American Exchangs
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITEI).

INCOPOEATED BY ROYAL CEARTUE AND ACT 0F PARIAMENT.
ESTABLISHED 1M6.

HEAD OFFICE,.....-... .... -EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 81,000,000 Sterleg. Beserve Fund, 8680,000 Sterling

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at inierest are receivoti
CIRCULAR NOTES and LETTERS OF CREDIT available in al parts of the wold are issued free

of charge.
The Agency of Colonial and Foreign Banks ia undertaken and the Acceptances of Customers residing

in the Colonies, domiciled in London, retired on terma which will be furnished on application,
Al other Banking business eonnected with England and Sootand is alsc tronsacted.

JAMES ROBERTSON, Manager in London.
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The Chartered Bamkm.

THE WESTERN BANK OF CANADA.
DIVIDEND No. 13.

Notice is hereby given that a Dividend of Three
and One-half per Cent. bas been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six monthe, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,
At the office of the Bank. The transfer books will
be closed from the 15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank, forthe election
of Directors, and such other business as may legally
come before the meeting, will be held ai the bead
office of the Bank, nn the Second Wednesday
ln April next, being the 10th day of the month, at
2 o'clock, p.n. By order of the Board.

T. H. McMILLAN,
Cashier.

Oshawa, Feb. 26th, 1889.

PEOPLES BANK OF HALIFAX.
Capital Authorised .................800,000
Capital Paid-up ...... .............. 600,000

DIREOTORS.
R. W. FBAsEB, Prest. W. J. CoLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Eeq. Augusine W. West, Esq.

Jas. Fraser, Esq. R. T. BAINE, - CAsmTR.
Branches-Lockeport and Wolfville N..

Agents in London-The Union B of London.
" " New York-The Bank of New York.
" " Boeton-New England National Bank.
,, " Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.
Capital Pald-up .............................. 1,00,000

HEAD OFFICE, -. . QUEBEC.
Hou. I. THIBAUDEAU, Pres. F. KxBouAc, Vice-Prest.

P. LAFBANCE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Eq.
Ant. Painchaud, Es . L. Bilodeau, Esq.

A. Gaboury, Eq.
Branches.-Montreal, A. Brunet, Manaer Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Banq ne deParis et des
Pays-Bas, Paris; National Bank of theRepublic,New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Mi toba-Union Bank of Canada.

The Loan Companles.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 02,000,000
Paid-up Capital.................. .............. 1,900,000
Beserve Fund .................................... 340,000
Total Assets ....................................... 8,606.782
Total Liabilities ................................. 2,024,438

Mone loaned on Real Estate Securfties only.
Municpal and School Section Debentures pur-

ekased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manag

Ontario Industrial Loan & Investmsnt Co.
(LIMITED.)

OFFIcEs: 32 ARcADE, VICTOBI ST., ToBONTo.

Capital Authorized, - - - 500,000 00
Capital Subscribed, -- - 466,800 00
Capital Paid up - - - 809,056 81
Reserve Fund,-- - - - - 80,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAMEs GoBMLEY, EsQ., - - lESIDENT.
E. HENBy DUGoGAN, Esq. VICE-PREsIDETs
WILLIAM BOOTH, Esq. E

Alfred Baker, Esq., M.A. Jas. Langstaff, E n., M.D.
John J. Cook, Esq. William Wilson, EN.
Ald. John Harvie, Esq Bernard Saunders, Esq.

William G. Boon, Eq..
Money to loan on real estate security. Vacant and

im roved real estate in the city of Toronto bought
an sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in " Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subseribed Capital ........................... 04,500,000
PaLd-up Capi................................. 2,500,000
Reserve Fund ................................... 1,320,000
Total Assets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTUBES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate eecurity ai
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MABON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLIsHED IN 1859.
Subscribed Capital ........................... 09,700,000
Capital Paid-up................................. 1,200,000
Reserve Fond .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager, . - - - - - - Hon. S. C. WooD.
Inspector, - - - - - - - JoHN LECEUN.

Money advanced on easy terme for long periods
repsyment at borrower's option.

Devosits received on interest.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GILLEsPIE, Esq.
Vice-Preiident, - - - A. T. WooD, Esq.

Capital Subscribed..............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 223,665 75
Total Assets....................................8,516,851 51

DEPOSITS received and interest allowed at the
hiest current rates.

EBENTURES for 3 or 5 years. Interest payable
half-yearly. Executore and Trustees are authorized
by law to mvest in Debentures of this Society.

Banking House-Kin Street. Hamilton.
f.D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LimiTExD).

Notice is hereby given that a dividend at the rate
of Ten per Cent. per Annum on the paid-up
capital stock of this Company for the half-year
ending 28th February, 1889, bas this day been de-

clared, and that the same will be payable

On the 15th Day of March next.
The transfer books will be closed from the let to

7th March, both days inclusive. By order of the
Directors.

J. F. KIRK, Manager.

Toronto, Feb. 19, 1889.

pomInion Savings & Investmont Soclety,
LONJDON, ONT.

INco.PoATED 1879.

....................................... 1,000,000 00
.cie....................1,000,000 00

Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,000 00
SavngeBank Deposlts and De-

bentures................................ 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital....................... 1,500,000
Paid-up Capital............... ............... 825,000
Reserve nd .................................... 147,730
Hzan OrIcx: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICus IN CANADA: St.James Street MONTREAL.

1 Main Street, W NIPEG.
Money advanced at lowest current rates on the

security of improved farme and productive city
properiy.
WM. B. BRIDGEMAN-8IMPSON, ~Cmisoes
RICHAnn J EVANS, Cmisoes

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................. 8,000,000

Paid-up Capital .............................. 1,400,00
Reserve Fund.................................... 700,000

OFFICES, No. 70 CHURCH ST., TORONTO
Deposits received at Interest. Currency or Sterl-

ing Debentures isBued.
Executors and Trustees are authorized by Aci of

Parliament to invest in these Debentures.

Money to loan at Lowest Current Bates.

WALTER S. LEE, Managing Dir o '«

HURON AND ERIE
Loan and Savings CompanYf

LONDON, 0NT..

Capital Stock Subscribed............01,500
Capital Stock Pald-up................ 1,100
Reserve Fund .............................. ..... 458,00

Money advanced on the security of Real Estte 00
favorabe terme.

Debentures issued in Currency or Sterling. 0 fExecutors and Trustees are authorized by At
Parliament to inveut in the Debentures Of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE'

President. Manae

THE HOME
Savings and Loan Compa'Y•

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TOB0gTO.

Authorised Capital.................. 20000
Subscribed Capital........................... 1,00o

Deosite received, and interest at current ra8e*
lowe. .

Money loaned on Mortgage on Real EsastO,
reasonable and convenient terme.

Advances on collateral security of Debenturet,
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

Preaident.

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital .................. 750,0'>
Total Assets.......... ..............1,95,5

DIRECTORS.
LàAnaTT W. SMITH, D.C.L., President.

JOHN KEBB, Vice-Presido.a
Hon. Alex. McKensie, M.P. G. R. R. Cockburn,
Geo. Murray. Joseph Jacke.

W. Mortimer Cla.
Wàxrnn GMILEAPIN,..........M o

OFFICE: COR. TORONTO AND COURT SL"
Money advanced on the security of city and fAr

property.
Mortgaes and debentures purchased.
Interes allowed on deposits.
Registered Debentures of the Association obtain

on application.

The London & Ontario Investmont COÏ
LIMrran,

Or TORONTO, OIT-
President, Hon. FaNKa SmrrH.

Vice-President, WILIAM H. BEATTY, 13
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W3*
Hamilton, Alexander Nairn, George Taylor, elol
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorabl
terme, on the security of productive farm, citya
town propry

Money received from investors and secured bYit
Company's debentures, which may be drawn bbl
either knCanada or Britain with nterest hallYMs
at current rates. A. M. COSBY, Mnae

84 King Street East Toronto.

The National Investmont Co, of Canada
(LuIrED.)

20 ADELA TDE STREET EAST, TOBONTO•

capital ............................................... e, 00

DIRECTORS.
Jom HoISKN, Esq., Q.C., President.

WILIAM GALBRAITE, Esq., Vice-Presi
William Alexander, Esq. John Scott, Esq.
John Stuart, Es N. SilverthOrne, zoq
t. B. Creelman, soq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Koney Lent on Real Estate.

Dbtues issued.
ANDREW RUTHERFORD, Manager
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The Loan Companies.

CANADA LANDEDCREDIT
COMPANY

oMNq L. BLIm , EsQ., - - President.
4oMA LAILEY, Esq., - Vice-Pre.'t.

p-cribed Capital............... ,500,000
*4;e 5ptýb.. ........... 664,000Imd ..*'****'*"***"***"*»* 158.000

(MICE, 23 Toronto St., - TORONTO.
ItOnye advanced on the security of city and farm

at lowest rates of interest, and on most
%'Oable terme as to repayment of principal.
) espurchased. Sterling and currency de-

D. MCGEE, Secretary.

The Farmers' Loan and Savings Company.

Trust and Guarantee Companles.

THE TRUSTS CORPORATION
0-F ONTrABIO..

CAPITAL,----.. .-- -1,000,000.

SUBSCBIBED CAPITAL, - - 600,000

Office & Vaults, 23 Toronto St., Toronto.

PRESIDENT, - . - - HON. J. C. AIKINS.

VIcE,-PRESIDENTS, HON. Sin ADAM WILso', Knt.
I HON. R. J. CARTWRIGHT. KCMG.

SoLICITOR, - FRANK ARNOLDI Esq., Toronto.

Accepte office of Executor, Administrator, Guar-
dian or Committee; the execution of all trustsin-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
buys and selle debentures and investe sinking funds,
etc -

Also acte as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

No. 17 TORONTO ST., TORONTO.TMTHE GUARANTEE C0MP'Y
........................................... 5725

oney advanced on improved Béal Estate at
0*est current rates.

Sterlingand Currency Debenture issued.
oney received on deposit, and interest allowed

% able half-yearly. ByVic. 49, CAp. 90, statutes of
,Executors an Administrators are author-
invéet trust funds in Debontures of ibis

M. MULOCK, M.P., GEO. S. C. BETHUNE,
President, Se-,retary-Treas

The Ontario Loan & Savings Gompany,
0O1..EW.AA., Ol9'T.

pital Subscribed .............................. 1800,000
1 Dlt. Pa.d-up ......... ... •800,000

n ....... 65,000
Uand Can. Debentures....... 605,000

) OUey loaned at low rates of interest on the
-. iy oféReai Estate and Municipal Debenture

n4Ï41te recelved and interest allowed.
CoWAN, President.

. ALLEN, Vice-President.
T. H. McMILLAN. Sec-Treas.

Manitoba & Noth-West Loan Co.,
CAýPIT Aj L - - - - - 82,000,000

EST - - -111,000
1
'npSIDENT-The HON. J. C. AIKINS.

VICE-PRES1DENT-ALFRED HOSKIN, Q.C.

The Comlpany are prepared to issue debentures
Payable in from two to five years. Interest balf-
Yearly et 5 per cent. Apply to

ALEXANDER & FERGUSSON,~8 King street eaet, Toronto.

Insurance.

TUE M1ANUAGTURRS
IhSURANCE COMPANY.

LIFE AND ACCIDENT.

OF NORTH AMERICA.

ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL
E. RAWLINGS, Vice-Pres. * Man. Director.

TOBONTO BRANCH:

Mail Buildings. MEDLAND & JONEs, Agents.

Bankers and Brokers.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, to

Cash or on Margin. Anierican Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

SLocK and Share Broker,

58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, . - TORONTO.

Buy and sell Canadian and American Stocke, De-
bentures, &o., on commission, and deal in Drafts oz,
New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

Bankers and BroKeil.

GARESCHE, GREEN&CO.
BAN K E RS.

Victoria, - - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUBsON.

ALEXANDER & FERUSSON.
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFICFS. 38 KING STREFT, EAST, TclONTO.

Telephone 1352.

Correspondence promptly attended to

Telephone Companies.

THE BELL TELEINE (0'Y
OF CANADA.

ANDREW ROBERTSON, -- PRESIDENr.

C. F. SISE, . . - - VICE-PEEsIDENT.

C. P. SCLATER, - SECBETABT-TREABUEL

HEAD OFFICE, - - IONTBEAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firme or

individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company s
offices as above, or at 8. John, N.B., falifax, N.B.,
Winnip>ee. Man.. Vintoria. R.C.

Books.

a

HEAD OFFICE: JOHN STARK & CO.,
83 Ring Street West, •Toronto. STOCK AND EXCHAN( E BROKERS.

The cOntinued popularity of the Company is (Membere Toronto Stock Exchange.)

Sbown fron the fact that 8305,000.00 of Life REA L EgTATEA.AGENTSGA NEW SERIES ON TE
surance was received during January, andàO

"80,00.00 for the firet week ln February. Moneys inveeted on Mortgages, Debentures, &c.

'SSUES LIFE PLIOIES UPON APPROVED PLANS. Estates carefully managed. Rents collected. SCEICB OF ÂCCOUNT81
Telephone 880. -:- 28 Toronto Street.AND

Issues Accident P olioles containing ____________________

all Modern Features.

Li pE AUTHORIZED CAPITAL: STRATHY BROTHERS, Business Correspondence.
CI COMPANY, - - -2,000,000.00 STOCK BROKERS, A Book of 262 Pag68, r6plete W/th Us0eui

ACCIDENT COMPANY, - 1,000,000.00 (MEMBERB MONTREAL STOCK EXCHANGIE),

OFFICEBS: 73 ST. FRANCOIS XAVIER ST., MONTREAL. and Practical lnforMatlon.
'SIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B. Business strictly confinédtecommesion. DiBidnds

VICE PRIDxnNTS: and interest collectéd and rémitted. Stocks, Bondse R E - - s 0
VE ED :and Sécurities bought and sold for investment or on PR ,

G.ooDERHAM, Esq.. President, Bank of Toronto. margin of 10 % on i ar value. Commision-à of 1%On Address
W. BELL, Esq., - Organ Manufacturer, Guelph. par value. Special attention given to invYet oNent.

-- (GCODBODY, GLYN & DOW, New York. CON NOR O' DE A
j AGECNTs.: ALEx. GEDDEB & CO go. TORONTO, ONT.

. t L. .- - Secretary-Treas. .BLAr Btaos. & 00., Boeton.
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Leading Barristers.

COATSWORTH, IODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto.St., Toronto.
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solcitors, &o.

OFFIcEs-BANE BRITIs NORTH AMERICA BDGs.
4 Wellington Street East, TORONTO.

o. E. THoMBON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address- 'Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDSEY.

MEREDITH, CLARKE, BOWES & NIL TON,
Barristers, Solicitors, Notaries, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C. J. B. CLARKE.
R. H. BOWES. F. A. HILTON.

R. P * ECHLIN,
BARRISTER,

Solicitor, Notary Public, &.
TELEPHONE 1739.

DFFICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street,

TORONTO.
J. J. MACLAREN
W. M. MERRITT
W. E.MIDDLETON

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
B. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BAR6RISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARUSTERS.

Hamilton, Ont.

H. W. M7CKLE,
BI RRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - - KING STREET WEST,

T OR ONT O.

GIBBO8S, McNAB & MULKERN,
Ba.risters & Attorneys,

oricE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS
9. MULERRE

GEO. MNAB
FRED. F. HARPE

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &e.,
CORNWAl-..

O. B. MACLENNAN, Q.C.,
0. H. OLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solcitors, &c.

OFFIcEs--Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIs

HOLMAN & HOLMAN,
BARRISTERS, SOLICITORS, &c.

9j ADELAIDE STREET EAST, - - TORONTO.

(First Floor.)

Telephone No. - 1366

CHARLES J. HOLMAN. EDWARD A. HOLMAN

McPHERSON, CLARK & JARIS,
Barristers, Solicitors, &c.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1834.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Registered cable address, - " CLAPHERi," Toronto.

STOCK AND BOND REPORT.

BANKS.
h

1.8

British Columbia...............
British North America.... ........ $243
Canadian Bank of Commerce............ 50
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ...... 40
Dominion...................a........... 50
Eastern Townships................50
Federal .............................. 100
Halifax Banking Co................ 90
H am ilton .......................................... 100
Hochelaga............................ ............. 100
Im perial ............................................. 100
La Banque Du Peuple ........................ 50
La Banque Jacques Cartier ............... 95
La Banque Nationale ........................ 100
London ............................................. 100
Merchante' Bank of Canada............... 100
Merchants Bank of Halifax............... 100
Molsons ............................................. 50
Montreal............................................. 900
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottaw a ............................................. 100
People's Bank of Halifax .................. 90
People's Bank of N. B........................50
Quebec................................................ 100
St. Stephen's....................................... 100
Standard............................................. 50
Toronto ............................................. 100
Union Bank, Halifax........................... 50
Union Bank, Canada ......................... 100
Ville M arie.......................................... 100
W estern ............................................. 100
Yarmouth .......................................... 75

LOAN COMPANIES.
UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savings & Loan Co......... 50
Dominion Sav. & Inv. Society ............ 50
Huron & Erie Loan & Savings Co...... 50
Hamilton Provident & Loan Soc. ...... 100
Freebold Loan & Savings Company... 100
Union Loan & SavingasCo...................50
Canada Perm. Loan & Savings Co...... 50
Western Canada Loan & Savings Co. 50
Building & Loan Association ............ 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Co............... 100
Ontario Loan & Savings Co., Oshawa. 50
Farmers Loan & Savings Company ... 50
People's Loan & Deposit Co...............50
London Loan Co. of Canada............... 50
Canadian Savings & Loan Co............. 50

UNDER PMVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do. 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do. 50
London & Can. Ln. & Agy. Co. Ltd. do. 50
Land Becurity Co. (Ont. Legisla.)9...... 95

DoM. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd. 100
National Investment Co., Ltd............ 100
Real Estate Loan & Debenture Co. ... 50

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co.................. 100
Ontario Industrial Loan & Inv. Co. ... 100
Ontario Investment Association......... 50

MISCELLANEOUS.
Canada North-West Land Co.............£ ô
Canada Cotton Co............................... $100
Montreal Telegraph Co. .................... 40
New City Gas Co., Montreal........... 40
N. 8. Sugar Refnery.......................500
Toronto Consumers' Gas Co. (old)...... 50

Capital
Sub-

scribed.

$,500,000
4,866,666
6,000,000

...............

1,500,000
1,500,000
1,950,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
9,000,000
1,000,000
5,799,900
1,000,000
9,000,000

19,000.000
500,000

1,114,300
1,500,000
1,000,000

Onn.0nn
180,000

3,000,000
900,000

1,000,000
9,000,000

500,000
1,900.000

500,000
500,000
300000

630,000
1.000.000
1,500,000
1,500,000
9700.000
1,000,000
3.500.000
3.000,000

750,000
9,000,000

700,000
300,000

1,057,950
600,000
600,700
750,000

,950,000
1,950,000
1,620,000
1,500,000
5,000,000

498,850

99,850
1,700,000

800,000

450,000
466,800

2,665,600

£1,s0,000
$9,000,000

9.000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

No. Last
No Divi.

Sha6res' dend

90,000
50,000

100,000
20,000
19,000

150,000
85,8w9
10,000
74,080

2300,000
30,000

190,000
6,79

900,00
100,000

50,000
10,000

10,000
9,500
5,000
51000
4,000
5,000
2,000

10,MO

5
15

39
10
90
10
19
574
20
94
51
9

41d

7 .
15
10
10

5
10
10

NAME or CoOMPAN.

Briton M.& G. Life.
C. Union F. L. & M.
Pire Ins. Assoo......
Guardian..... ........
Imperial Fire..........
Lancahire F. & L.
London As. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix ............
Queen Fire & Life..

yal Insurance....
Soottish Imp.F.&L.
Standard Life ......

CANADIAN.
Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian...
I uebec Pire .........

ueen City Fire......
estern Assuranoe

Lait
Sale

Feb.23

29 30

83 86
162 167

6Q 7j
54 57

414

61 62
48 49

£72 277
4t 5j

47 48
............
............

Mar. 7

87 92
............

............940..

. 1.. ... .. .

145J146

Capital
Pald-up. Ret

$1,824,937 $ 486,000
4,866,666 1,100,000
6,000,000 600,000

276,370 25,000
960,000 78,000

1,500,000. 1,150,000
1,456,136, 450.000
1,250,000 1000,000

500,000 100,000
1,000,000 360,000

7 0,100 100,000
1,500,000 600,000
1,200,000' 300,000

500, 000 140.000
1,200.000 100,000

923.588 00,000
5,799,900 1,700,000
1,000,000 190.000
9,000,000 1,000,000

19,000,000 b,sOO,000
500,0001 50.000

1,114,300 400.000
1,500,000 560,000
1,000,000 310,000

600,000 nRf
183,000 100,oCO

9,500,000 4I,00j
900,000 95,000

1,000,000 380,000
9,0000,000 1,350,000

500,000 40.00
1,900,000 100.000

477,530 90,000
390.424 35,000
915,000 30,000

616.585
918,250

1,100,000
1,100,000
1,900,000

697.000
9,300,000
1.400.000

750,000
1,200,000

493,000
300,000
611,430
564,580
600,000
650,410

88,000
100.000
453,000
900,000
570.000
200,000

1.320,000
700.000
15'0.000
340.000

80,000
70.000

112589
100,000

53,000
150,000

450,000 115,000
319,500 111,000
392,412 55.000
1664,000 158,000
700,000 360,000
230,000 215,000

095,000 96,400
495,000 30,000
477,909 5,000

89,036 48,500
309,056 120,000
700,000 .........

£1,500,000 £ 10,408
$9,000,000 .........
2,000,000 .........

1,000,000 .........

Divi-
dend
laut

6 Mo's.

3%
34
3à

............

363
31
3
3
4
3
43
3

3$

3½

4

4

3$
4

3

3¾
3.......

CLO8ING PRIOES.

ToRoNTo, C
Mar. 7 per Sb&"

154 .... 74.9
121 121j

Suspended ...

iöi" :::::40-40
2271 ......

In Liquidation
112 ...... -.
141 ...... 141.00

96 100 96.0o
145 153 145.00

Suspended
138 l139i 138.0
124 .... 12400
158 170 79-00
231 232$ 46;.00
910 910.00
144 144.00
132 135 39e.00
125 126 100

99 19.00
190 95.00

135 136 6750
915 220 915.00
1 ... 4950

106à ..... ïé

87 ... ..87
156 ....
125 ......
168 ......
132 133
206 ......
187 ......
106 106j
123 125
...... ......

114......

114 ......
100 ......
105j ......
119 ...
149l 150j
250 ......

1191 ......
99 10L
35 ......

112 .....
10 ....

.. 72 73

.. .... . ...4 95 s96

150 .....
s 180 182$

RAILWAYS.

Atlantic and St. Lawrence.
Canada Pacific ..................
Canada Central 5 % lst Mortgage...
Grand Trunk Con. stock .................

5 % perpetual debenture stock ...
do. Eq. bonds, nd charge......
do. Pirst preference...............
do. Second oref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonde, 1890.............

Midland Stg. l1t mt . bonds, ............
Northern of Can. 5 first mtge ......

do. 6 % secon pref ................
Toronto, Grey & Bruce 6% stg. bonds

lst mtge .................................
Wellington, Grey & Bruce 7% lst m.

Par
value
I 8h.

£100
100

jijo

100

100
100
100
100
...
100
100

SECURITIES.

48.50

95.00
169.
6600

103.00
93.6096.50
650
.."

59.50
74.715
62.60

119.
19.00
10

..0

39.85
79 0 0

Londofl
Feb.

2E

106 1g
1o 5011$ i

119 loi
104
107 0
107

89109

jandon
Feb. 

0

Canadian Govt. deb., 5%stg ...........
Dominion 5% stock, 1903,of Ry. oan.î111

do. 4% do. 1904, 5, 6, 8,.............. 1 11
do. bonds, 4M, 1904,86 Ine. stock......1091

Montreal Sterling %, 1908......................107
do. 5%,1874,1904............... .107111
do. do. 5%, 19090.......... i

Toronto Corporation, 6%,1897............... 10lit
do. do. 6%, 1906, Water Works Dep: 110

DISCOUNT RATES. London, Feb*

Bank Bills, 8 months.........
do. 6 do. ............. ..

TradeBills 8 do. ............
do. 6 do -........ .-.. .

k

1 1 1 1
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Insurance.

NNRTH ERN
ASSURANCE COMPANY,

O: 3P 0 L -T.NID aOle, M e N G..

Branch Office for Canada:

1724 Notre Dame St., Montreal.

INCOME AND FUNDS (1886).
Subo rlbed Ca ta.................................... $15,000,000

Swhich h i.p d................ ................. 1,500,000

4 c uulated funds ................................. 17,106,000
UI revenue fron fire premiuml ...... 3,034,000

naln revenue from life premiums ...... 1,385,000
alU revenue from interest upon in-

veSted funds................................... 690,000

JAMES LOCRKI, - - Inspector.

ROBERT W. TYRE,
.1, 1887. MANAGER FOR CANADA.

IE GlSGIl & 10NDON
Insurance Company.

HAn OFFIoE FOB CANADA

'0agow and London Builoings, Montreal.
MANAGER, • . STEWART BROWNE.

0
Ioi'ro BBàNcH OFnIc, 34 Toronto St., City.

Beident Secretary-J T VINCENT.

City Agens W. FAHEY.
Cy ets.W.J. BRYAN

GOLD PARIS,
XCDAL,

JOSEPH GILLOTT'S
STEEL PENS.

Sold bh ali dealers lhrou hot t4 he Worid.

&LLAN LINE
ROYAL MAIL

8 Tr a A M 6 Il I P S.

1889. Winter Service. 1889.

PRO PROMPORTLAND. sTEAMER· ALIFA.
'eeday Feb. 7... Circassian ... Baturday Feb. 9

21... Polynesian ... 23
Mar. 7... Bardinian...... .. Mar. 9

"s21.. Circassian ... " " 23

April 4... Parisian ...... April 6
18... Polynesian 20

May 2... Bardinian ... " May 4

L esteamers from Portland via Halifax call at
t e donderry on their passage to and from Liverpool

bark and land mails and passengers.
tIhe steamers from Halifax via St. Johns, Nfd., call

QUeenstown on their passages to and from Britain
8teamers leave Portland on arr val of train leav-

Taranto on Wednesday morning, and Halifax on

ornnof train leaving Toronto on Thursday

J<asen ers proceeding by steamers calling at.St.
trs,ji3 Nd., will leave Toronto on Friday morning

RATES OF OCEAN PASSAGE.

3binu, $50.00, $65.00 and $75.00 according to accom-
ation. Intermediate, 830.00. Steerage, $20.00.

.1Tickets, Cabin, $100.00, $125.00, $150.00.
tee ediate, 860.00. Steerage, $40.00.

eerage passengers are booked to and fromat nstown, Derry, Belfast, London and Glasgow
amie rates as Liverpool.

terrmediate passengers are forwarded to and
eharGe lasgow and Liverpool by rail without extra

PoI tiOkets and every information, apply to

H. BOURLIER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, March 6th.

Beerbohm's message reports:-Floating car-

goes-Wheat, steady ; maize, nil. Cargoes on

passage-Wheat and maize, quiet and firm.

Mark Lane-Wheat, steady; maize, a turn

dearer ; flour, Bteady. French country mar-

kets steady. Liverpool-Spot wheat and

maize, rather easier.

LIVERPOOL, March 6th.

Spring wheat, 8s. Od. ; red winter, 7s. 8d.;

No. 1 Cal., 7s. 9id.; corn, 4s. 0¾d.; peas, 5s.

7d.; pork, 63s. 9d.; lard, 35s. 3d.; bacon,

long clear and short clear, 31s. 6d. to 33s.;

tallow, 27s.; cheese, white and colored, 56e. Od.

Wheat, quiet; demand poor; holders offer

moderately. Corn, firm ; fair demand.

TORONTO PRICES CURRENT.
(CONTINUED.)

Sawn Lumber, Inspected, B."B.
Clear pine, 1¼ mu. or over, per M ......... $35 00
Pickings,1i in.orover.........................25 00
Clear & pic.·ngs,1in ........................... 23 00

Do. do. i and over ............... 30 00
Flooring,1¼ & liin ....... ............... 15 00
Dressing.........................15 00
Ship. culls stks & idgse......................19 00
Joists andBcantling ............... 1200
Clapboards,dressed............................12 50
Shingles, XXX, 16 in. ........................... 2 35" xx .................................... 1 40
Lath ................................................... 1 75
8pruce........... ................ 1000
Hemlock .......................... 10 00
TarIarac ........................................... 12 00

nard Woods- V In. t. B.'R.
Birch, No.1 and 92..............................81700
Maple,.. . .............................. 16 00
Cherry,. ". ............................ 60 00
Ash, white,.". ............................ 24 00

" black,.. .............................. 16 00
Elm, soft " .............................. 1900

" rock.". ............................ 1800
Oak, white, No.1 and 9 .................. 29500

" red orgrey".............................. 1800
Balm ofiGilead,No. 1 & 2...................1300
Chestnut ". ..................... 25 00
Walnut, 1 in., No. 1& 2........................8500
Butternut " ...................... 40 00
Hickory, No. 1 & 9..............................2800
Basswood." ............................ 16 00
Whitewood.." .............................. 35 00

Fuel, &c.
Coal, Hard, Egg.....................$' Stove ........ ...................

" Nut .................................
Boft Biossburg ...................." Briarhill best.................

Wood, Hard, best uncut .................90 nd quality, uncut ...
48 cut and eplt ..........

" Pine, uncut ......................
cut and spli .
elabea. -..................

5 75
6 00
600
600
6 50
000
000
000
000000
300

HUay and Straw.
Hay, Loose, Timothy, New ................ $1900

Old .................. 00 00
Clover.................. 0000

Btraw, bundled oat ............................ 10 00
" aloose .... ................................. 8 00

Baled Hay, firet-clam.....................14 00

7 00
27 003-5010
25600
32 00
16 00
16 00
13 00
13 00
0000

9 40
1 60
1 85

13 00
il 00
14 00

9000
18 00
8500
9800
18 00
14 00
00 00
3000
9000
15 00
30 00

10000
50 00
0000
18 00
40 00

0 00
0 00

00
000
000
5 004 50
5 50
4 50500
000

22 00
00 00
0000
12 00
000

15 00

LIVERPOOL PRICES.
March 7th, 189.

Wheat, Bpring........................... ........
RedW inter...... ......................

No. 1 Cal.............................................
Corn ...................................................
Peas ......................................................
Lard.................................
Pork ........................................................
Bacon, long clear.......................

"4 short clear......................
Tallow .......................... ··...
Chee ............. .................................

s. d.
80
78

4
5 7

35 3
63 9
32 0
33 6
27 0
66 6

CHICAGO PRICES.
By Telegraph, March 7th, 18"9

Breadatus.s P'er Bush.
Wheat, No. 9 prSng, spot..............$1 0 00
Corn.................................... 035 000
Oats ................................. 0 25* 000
Barley .......................................... cash0 00 000

log Products.
MessPork ...... .................................. $i1 70 000
Lard, tierces.................................... r6 874 O 00
Short Ribs ................................... 615 000
Rams.............................................. 000 000
Bacon, longclear....... ........... 0000 000

short clar......... 0 00 00

BAYLIS MAMUFACTURIUG 0O'Y,
l6 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paint8, Machinery O//s, Axie 6rease, c.

ISLAND CITY

White Lead, Color & Varnish Works,
MANUFACTURERs 0F

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPoRTERs 0F

Dry Colors, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., D
MONTREAL. [ t1/D UUN & VO

ESTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
. Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraphi
Marine Insurance.

for Lake Transportation or

NEW.& SECOND-HAND
ILLUTATEMACHI1NERY

FREE.,- H-W-PETRIE,
ERANT FORD.CANADA.

INHERIOLONIll RHiil,
0F CANADA.

THE ROYAL MAIL PASSENGER A FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
- AND -

Direct Roite between the West and
Al points on the LOWER ST. LAWRENCE

and BAIF DES CHALEUR, ailso NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers foi *reat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route beween Canada and Great
Britain'.

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,
Western Freight and Passenger Agent,

93 Rocsin House Block, York St., Toronto.

D POTTINGER,
Chief Superintendent

Railway Office, Moncton, N.B..
November 20th, 1888.
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Leading Wholseale Trade of Montreal.

O MoîîiceSons & Ce
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COrrONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels. Yarnu, Bag, Ducks &o.

ST. CROIX COTTON MILL
TIckings, Denime, Apron Checks, Fine Fancy

Che e, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE PIXNNG CO.
Hochalaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, xnitted Goods, Fannels
Shawls, Woollen Yarns,

Blankets, &c.
The WholeMale Trade onlv Rupplied.

REM.NGION STANDARD TYPEWRITER
Won Gold & Silver Medale

at Tor. nto, Aug. '88.

-:-SEND FOR REPORT. -:- -:~

CEO. BENCoUCH, 36 KINc E. TanoNTo.

Mercantile Summarn.

IMPORTS at Kingston during February were

841,473 and exporte 810,701 in value.

TEN car-loads of charcoal were shipped f rom

the chemical works, Deseronto, to the iron

furnaoes of Michigan during the past week.

THE "Lakeside Navigation Co." asks for in-

corporation. Walkerville, Windsor, and Kings-
ville people are the applicants, $30,000 the

amount of capital stock.

A CAE-LOAD of oats was received the other

day at St. John from P.E. Islant, by the
steamer "Stanley." This is the first ship.
ment of oats made from the ieland for years
in the winter seasn.

A HUNDRED bridge-carpenters will work for

three months preparing the timber for the

C.P R.bridge over the Fraser River,at Mission,
B. C. It will take 3,000,000 feet of timber

and will cost something like $220,000.
IT is estimated that there is fully 85,000

worth of hides stored in Kingston and for

sale. "There were more hides brought to this

city," says the News, "this winter than for

several seasons. The prices are low."

THE Hamilton Steamboat Company has
another new boat now almost completed on
the Clyde, and proposes that she shall be
called the "Modjeska." There will then be
the "Modjeska," the "Acadia," and the
" Macassa."

ROBT. MCNABB & 00.,
MANUFACTURERS 0,F

Ladies' and Chlldren's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Cor-et Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Sbirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

botter Orders receive prompt attention.

Leading Wholesale Trade of MontreaL

W. & j. eKNOX.

Fla Spinners& Linen Thread I'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Summarn.

THE well-known Hudson's Bay Co. clipper
ship "Titania " is loading in London docks
for Vancouver direct, and is expected in June.

ME. FOXTON, of Sydenham, has thirty
horses drawing apatite (phosphate of lime)
down the lakes ; 100 tons were laid down in
that village last week.

GLENN & SON, of Chatham, last week ship-
ped 100 barrels of beans to Halifax, via Boston,
and on the same day Campbell, Stevens & Co.
shipped two carloads of flour to Halifax, via
Boston.

THE West Coast Steamship Co. is being in-
corporated in Ban Francisco, capital 83,000,-
000, to do a general freight and passenger
business, similar to that of the Pacific Coast
S. Company. Its vessels will ply between
the coast ports from San Diego to Portland,
Victoria, Vancouver, and Alaska. The com.
pany has already two vessels, the "City of
Pueblo " and the "Pomona."

THE Uxbridge Journal marvels at the ways
of business men, their credit-giving and debt-
collecting machinery, in the following para-
graph: "It is astonishing how far behind a
business man can get before assigning; and
it is surprising how rapidly the assignees'
' winding up expenses' will swallow the
assets. A number of firms in town received
laet Thursday a dividend of 7 per cent. on their

STEEL,HAYTER & Go.
- IMPORTERS OF -

IN DIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MEssEs. STEEL, HATTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 &13 FRONT 8T. EAST, TORONTO.

Calcutta and
London Firm,

Leading Wholesale Trade of Montroa'

GLASGOW LE AD AND COLOR
AND VARNISH WORKS.

The "ELEPH INT " brand of G enuine Whit
Lead has no equal for briiliancy, durabilitY, 0a
covering properties.
" ELEPHAN il,,Read mixed paints made 1P

ailMehe cboicest tinte. Ev
packet is warranted to please. Every sbade match•
Order early as the spring demand will be grea

t
-

Only one quality made-the best.
" ELEPHANT " Water color paint for walls

ceilings supersedes kalsomi'og*
ELEPHANTI" urable floor and roofing paiDo

dry hard and quick. and
" ELEPHANTI" Colored paints 'n irons, cans,

kegs.
" ELEPHANT" Japan colore in all the ne O

and richest colnrs.
ELEPHANT" Varnisbes and Japans superi

to imported.
"E LEPFIANT" Stains and lacquers for l

and beauty.
"ELEPHANT" on the package is the onlY gua

antee of really good paint.
Tte mot Central and Beat Equipped

Faàctory In Canada.

FERGUSSON, ALEXANDER & COS
MONT REAL.

STEWART MUNN & CO.
General Commission Merchants.

:FIBH, pOlILS, &a-
Steam Refined Seal Oil. Newfoundland Cod À
Oil. Newfoundland Cod Oil. Gaspe and H
Cod Oil. Receivers and sehipers of Flour,

viions and Gener"®'_roduce.
22 ST. JOHN STREET, - XON"I»'

Mercantile Snmmary.

accounts against an estate that has been
process of liquidation for some months.

emall claims the postage would almost eqoa
the dividend." .

IT is stated in recent special correspondlli
of the Halifax Herald that further particuld"

are now to hand concerning the continluatOn
of the business done for a century and a hog
in Canada by the late firme of Chas. Robin t

Co. and Philip Robin & Co. It appears that

some of their members, with a large infon

of new blood, have amalgamated and forrKed

a new company, viz.: "Charles Robin & CO"

limited," with a paid-up capital of $500,0
The business in Canada will be prosecut e
formerly, at Paspebiac, P. Q., and at AricO t

and Cheticamp in Cape Breton, with renOwd

energy and modern methods. It is their '

tention to start in the deep sea fisheries.
names of Edward Orange and Philip Lemonr

tais are among the shareholders of thene

company, and the former is one of its direot'r

Mr. Orange passed his apprenticeshiPanh

served over a quarter of a century it.

employ of the late firm of C. R. C. at Arichat;

then he went into business on his own accoun

in Jersey. Mr. LeMontais, long and favorablY

known to the people of Arichat and Chou
camp, is to be the business manager ofsth
firm in Cape Breton. The many frien
the old firms will be interested in this. o
and will wish the new concern prosperity-

ELLIS & KEICHLEY,
Manufacturers of

ROYAL DANDELION
COFFEE

AND

EMPIRE BAKING
POWDER.

OCTAvIs STEL & Co. 1 BAY STRE ET, - TORONT'

1080
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Leadig Whol.ale Trade of Motreal.

John Clark, Jr, & Cols
M. E. Q.

SPOOL COTTON
ahed by the Prncipal Sewng Machine

lii th are.e beBt for hand sud machine sewing

TRADE MARKS,
Por the convenience of oui Customers in the West
S1(w keep afull line of BLACK, WHITE, and

BRS, at 3 WellingtonStreet E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & GO.,
Agents for the Dominion.

Sand 8 ST. HELEN STREET, MONTREAT.-

WELLINGTON STREET EAST. TORONTO.

XCARTHUR, CORNEILLE &CO

OIL, LEAD, PAINT
Color & Varnish Merehants

limoTBs oF
%e'GLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Bough Plate, &o.

Pflnters' d A rtists' Materials, Brushes, do
81, 814, 816 St. Paul St., & 958, 55, 95M com-

missioners St.,

MONTREAL.

W.&F.aPIGURRIE&O.,
100 Grey Nun Street, Montreal.

IMPoeToBs or
Portd Cement, Canada Cement,

Ohlxnnev Tops, Boman Cernent,
VenLinns Water Lime,

Flue Covers Whiting,
Fie Bricks, Plaster of Paris

Scotch Glased Drain Pipes. Borax,
Fire Clay, oins Clay,

Manuuaturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stoek always on baud

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

1 1

THE CELEBRATED
WE learn from the Cornwall Standard that

E. Coolidge, formerly on the road for McLean
& Shaw, Montreal, bas secured pramises in

/8 AS PURE AS THE PURES T, Cornwall in which to open a retail hat and cap
ANDstore.

BETTER VALUE THAN THE CHEAPEST AoCORDNG tb the St. Jobn's News, Edward

Aek for the Cook's Frtend, and take no other, Cote, of Montreal, and James Crothers, of

Beware ofanyofferedunder Iightly differentnames. Malmaison, are b ereot a sewing machine fac-
All firat-clase grocers sell it. tory in Terrebonne, and the municipality bas

decided to grant them a bonus of 825,000.

JAM ES ROBERTSON, F. F. FERLAND, a furniture manufacturer

Q-ulm and builder of Montreal, bas failed witb there-

asaro s i.pectable liabilities of $27,348. He bas be

JAMES ROBERTSON & CO., Toro in business for soe years, but bas ad more

Manufacturers of or less of a bad time of il for a good wbile

Lead PIDe, Shot, White Lead, back.
C ,MJ. A. THERIEN, general dealer o! St. Gene.

aavieve de tamplain, Que., bas assigned owing

2,556. He bas been in business off and on

CoChrcu, Cassils & GO for some years, trading principally on bis

decife's means; they bad a falling out in '87,

BOOTS & Oand .ewas ot of trade for a time, resuming

W HOLESALE. last summer only to assign now.
CtFrancos XavierSt AN offer of 50 cents on the dollar bas been

oecmade to creditors by E. Nash & Son, butobers,

WONTREAL, Que Toronto.- similar overture bas been made

by Jerrett & Co., builders, also of tbis city. -RODGS H SU~ ER G Te gente' furnisbing stock of Mrs. H. Rog.
Man u uers, Toronto, bas been disposed of at 70 cents

IMPOBTERS F on the dollar.
DRY GOODS, S HALLWARES ExpoRs fror the consular district of Ham.

ilton Lbo the United States during the rnontb

and FANCY GOODS of February, were o! e value of 854,554,
fbarley and wool being tbe principal items.

an7 & 497StPrOn»Stre L, QuNOTEÂL The list includes horses, h9,214; malt,

8 ud & 849 St. P l Str , ON TRE AL17 .41 skins 2300 ;wool

s

WM. PARKS & SON, BA&LL'B COEETS,
(LIMITED1 Manufactured by

sr. sJoMii , N.B.,a
' BR.us H & C00.,

Cotton Spinners, Bleachers, Dyers I* t1 4.

C °**"n"and Manufacturer'. Cor. Bay & Adelaide Streets,
otton1 Yarns, Nos. 5 to 10, white and oolored.

Cotton Carpet Warp, white and colored.

hn Eniitting Cotton, in all numbers and colors.
Cotton Hosiery Yarn, suitable for g

Manulactu.ers of Hosiery.
GrIey Cottons in a variety of Grades.

Fney Wove Shirt inlunveral Grades, and
and new patterns.

Striped and Fancy Seersuckers4  This journal has completed its twentieth yearly
Cottonades, in plain, mixed, and fancy patterns. volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
AGENTS: ready. Price $8.50.

IAM HEWETT, DUNCAN BELL,
1Colborne1t.,Toronto. 10 St. PeterSt.,Montreal. 66 CEUROE eT, TORONTO.

e,àz ; ar y, 91,UtL ; , , ,--
15,948 ; besides cotton waste, cinders, apples,
nd household goods.

r Im

o TORONTO

11 L

1-

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents

Bleached Shirtingo,
Grsey Sheetinge u kns

Wbite, Grs'and Colored Blankets,
Fine and Medium Tweeds,

Knitted Goodas
Plain and'Fane>' Tiannels,

Low Tweeds, Etoffec. &o., &o.
ag Wholesale Trade only supplied.

18 & 15 St Helen St., NONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road

with a full range of our Spring Samples. Al

orders entrusted to them wil be carefully

executed.

I8 St- Helen St. Montreal.

Leading Wholesle Trade of Montre*l

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
Am»

780, 732, 734, 736 Craig St.,

MONTREAL.
.. Complete set of samples at Boom 40

Rossin House, Toronto, during
MMlinry Openingu.
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BROWNELL & SHAVER, a firm of young men,
opened out in the dry goods business in Corn.
wall about three years ago on very limited
capital. They were generally understood to
have been a supply account to some extent of
W. J. McMaster & Co., Toronto, and when
that firm failed their future was freely dis-
cussed. They have now assigned.

C. W. PHILLIPS & Co., who went into the
shoe manufacturing business in quite an ex-
tensive way at Berthierville, Que., just two
years ago, have assigned upon the demand of
a Montreal creditor. Liabilities not definitely
ascertained yet, but likely to be over $50,000.
A lack of experience may have something to
do with the failure, while the element of ac-
commodation paper is said not to be altogether
wanting.

THE suspension is announced of N. Dion &
Co., a Quebec firm of about three years' stand-
ing in the boot and shoe manufacturing trade.
Mr. Binet, the "Company," had formerly
been in the retail trade, not altogether success-
fully, and they started on very moderate capi-
tal, which was speedily locked up in machin-
ery, and last year are said to have done a
trade of $125,000, a figure much beyond their
capital or capacity to transact as it ought to
be done, Liabilities are stated at about
$40,000.

R. M. RAcEY has been in the hardware trade
at Clinton for many years. His assignment,
just made known, is something of a surprise,
and at the meeting held on the 26th liabilities
of $32,000 were shown. Of this it is said that
826,000 is money borrowed from farmers.
The impression is that the estate will not pay
more than 10 cents on the dollar. - A general
trader named A. C. McKenzie, at Kirkfield,
has assigned to E. R. C. Clarkson. They say
of him that he has been cutting prices and
selling goods too cheaply.

To persons who reside in or near villages
and towns, and yet go to other and larger
places to do their shopping and spend their
cash, while yet asking credit from shopkeepers
in their own towns, the Blyth Standard has a
word to say : "When you return from other
towns with a bundle of goods that you could
have bought just as well from your home
merchants, don't you feel a little mean ?
Honor bright, now, don't you? You are doing
what little you can to ruin every business
man in your town, because we all depend on
one another. When you have got the cash to
pay for your goods don't go off to some other
town to make your purchases and expect your

Leading Wholesale Trade of Toronto.

IE SI[[[ OROS. C s,1.'td.
Importera, Exporter&, Growers and

Deailers In

S E E D S.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and
Timothy Seeds Soicited.

9W Enquiries by Mail or Wire promptly
answered.

THE STEELE BROS. C0., Ltd.,
SE ED M ERCIHMANTS, TORON TO, Ont.

f r
home merchants to 'trust ' yen for months.
Give those who accommodate you the benefit
of your cash transactions."

A WELL-KNOWN lumberman of Eastern Can-
ada, Mr. Robt. Connors, of St. Francis, stated
last week that the depth of snow in the woods
(about five feet) in Quebec and Northern New
Brunswick hast for weeks interfered with lum-
bering operations. His own cut of lumber will
be much short of last year, and he thinks the
total cut-in the St. Francis district we take
it-will not be over 120,000,000 feet, which is
20,000,000 feet less than 1887-8.

DURINo the last few weeks there has been
considerable talk in Toronto of the possible
winding up of the Empress Sewing Machine
Co., and not entirely without cause. We un-
derstand that the difficulties, whatever they
were, have been overcome, the greater portion
of the company's indebtedness has been paid
off, and the control of the company having
passed into other hands, it is now in a position
to do a good trade. The Empress machine is
undoubtedly a good one, and we see no reason
why it should net have a large sale and the
company prosper.

THE firm of Lafferty & Smith, which has
been carrying on a private banking business in
the North-West Territories, has dissolved part-
nership. Messrs. F. G. Smith, manager at
Calgary, Thos. N. Christie, manager at Mooso-
min, and Hy. Le Jeune, manager at Regina,
announce that they have formed a firm tocarry
on similar banking operations, having pur-
chased from the late firm their books and busi-
ness at Regina and Moosomin, and also opened
an office at Calgary. The style of the new
firm is Le Jeune, Smith & Co.

THE Speight Manufacturing Co., of Mark-
ham, bas decided to go into voluntary liquida-
tion. It has for some time been handicapped
by lack of sufficient capital, which, with the
difficulty of making collections and a large
liability, has made this step expedient. It is
thought that after all settlements are made
there will be a substantial surplus.-The
well-known lumber firm of Christie, Kerr &
Co., in this city, has asked creditors to meet
on the 15th.-J. F. Otwell, a fruit canner at
St. Marys, has assigned.

ON Wednesday of last week was held, in
Montreal, the annual meeting of the Cornwall
Manufacturing Company, Mr. Andrew Allan
in the chair. The report for the past year
was regarded as satisfactory and was adopted,
but the prospecte for this year are not considered
bright, owing te competition by certain

Leading Wholesale Trade of Toronto.

IN STORE! -
LA"E WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Bris.

Bris. a.d Hf. Bris. Labrador Hrring..

NEW SEASON'S TEAS..-.-.-.-. -

- -. - . .. -. NEW CURRANTS.

RAISINS, FIGS, NUTS, AND FANCY
GROCERIES.

EBY, BLAIN & 00,
WHOLESALE GROCEE,

Cor, Front and Scott Sts., Toronto.

people who, in spite of the advance of 10 per
cent. in wool, are selling goods at lower priOs
this year than last. The election of directo
resulted in the return of the following '
Messrs. Andrew Allan, Sir George Stephen,
Bart., John Turnbull, W. M. Ramsay, Jackson
Rae, Hon. D. MacInnes, and Sir Donald A.
Smith, K.C.M.G. The board met afterward
and chose Mr. Andrew Allan and Sir George
Stephen, Bart., respectively, president and
vice-president, and Mr. John Turnbull man.g-
ing director.

JAs. MAys has been a long time in the hard-
ware trade at Chatham and is now undergoing
one of those unpleasant experiences when0
ready cash is insufficient te meet maturing
liabilities. He has made an offer of 60 cente
on the dollar on an indebtedness of $14,000.
- At Delhi, Thos. Bouslaugh, an agricul-
tural implement dealer, has assigned te the
sheriff. - Mrs. M. Macdonnald, a dealer 1»
dry goods at Guelph, has assigned te ber
principal creditor, a Toronto firm. She OWee
about $14,000, but it is thought, with a stock
valued at 610,000 and a farm there will be
plenty with which te pay in full.

THE rate of assessment in Halifax for the
year commencing lst May next, will be 81.24
per $100 as against $1.33last year. The causes
making a reduction are an increase o valta-
tions and the use of accumulated balances to
reduce the amount levied on the citizens.

ONLY three slopes in the Spring Hill mine9
are working and the town is full of idle miners,
many of whom are about leaving for other
mines. This, says a correspondent, is the
fruits of meddling with the coal freights on the
Intercolonial Railway.

CAPE BRETON parties are pressing the Do-

minion Government te extend the Cape Bretofl
railway, now under construction fron lthe
Straits of Canso te Sydney, through the great

coal fields te the historic port of Louisburg,
from whence coal can be shipped ail the year
round. Sydney harbor is closed four or five
months every winter by ice, while Louisburg
continues quite free.

A HALIFAX creditor of H. F. Worrall, Who

recently left Halifax after making an assig5'
ment in which he made large preferences, '
attacking several transfers of real estate, which
transferthe creditor claims are fraudalent and
void as against creditors of Worrall. Tle
amount in question is large and should the
contention be successful the creditors of Wor-
rail will likely be paid in full.

Leading Wholesale Trade of ToroltO.

BOYD BR08. & C0'Y.
Our Travellers are now On thei'r

routes with faUnlies of our n

ported and Domestie Goods for

Spring and Summer.

Orders plaCed with them or bY

letter, will have our carefal atten

tion.*

COR. BAY and FRONT STS..
.. R ao -ro -
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INGLIS, general dealer, Renfrew, bas WE regret to hear of the suspension of David $4,000; secured, $10,000; total, 8136,516. Be-

rade a proposition to bis creditors to accept Rea, Montreal, importer of French leathers, sides Mr. Risley's offer of 50 cents in the dol.

r per centson their cdaims, whic has not book binders' material. and some other lines lar there were others of a lump sum ; but the

er favorbly entertained, andwhie is now of Frenc goods. Mr. Rea was supposed to inspectors, with whom the disposal of the

tying to find security for an amended offer of have bad a snug litte business, well handled, estate now rests, will advertise for tenders.

65c. Liabilities are put at $14,000. and the announcement of his business troubles THE business of J. Harris & Co., the well.

SRBRooKE's civic financial statement for comes rather as a surprise. It is hinted that known makers of railway rolling stock, etc.,

1888, shows a surplus of income over expendi- accommodation paper-the commercial curse at St. John, N. B., is being turned into a joint

t88 of s a5184. The grofs indebtedness of the of the day-has something to do with his stock company. The last Royal Gazette of

City o $183,892, and the valuationn 2,897,650. embarrassment. Liabilities direct are stated New Brunswick contains the application for

of this $198,450 is eccleiastical, the Catholic at about $20,000, indirect about $35,000. letters patent. The style is to be "J. Harris &

Churches owning $151,400 of it, and the MANY will hear with regret of the death on Co. (Limited)." The capital stock is to be

Protestant churches $47,050. Tuesday last, in London, England, of Mr. f325,000, and the names of the applicants, the

dTANIsLAs CARDINAL, of Ste. Adele, Quebec, James Mackay, of the wholesale bouse of firt five of whom are:toJb e provisional direc-

Was a hotel-keeper, with a couple of thousand Mackay Brothers, Montreal. Mr. Mackay was tors, are: J. C. Robertson, Portland; W. H.

dollars, which, which with a desire for change, born at Wick, Scotland, came to Canada when Thorne, Geo. A. Scbohield, R. P.Starr, and F.

he Put into a general store business four or five young and entered the warehouse of his uncles E. Barker. of St. John; J. Mowatt, of Anna-

years ago. Latterly he had been reported and later became a member of the firm. For polis; and E. R. Burpee, of Bangor.

soinewhat inattentive, as well as slow pay, and twenty years he bas been the representative of ONE of the oldest merccants in Hanover is

1ow his failure is reported. the house in England, residing first in Man- LatJanurheamadefantorertofcredtoso

TRE Montreal business community was chester and more lately in London. Mr. Last January he dade an offer to creditors of

rather startled Wednesday morning of this Mackay was unmarried, about 53years of age, 70 cents on the dollar and bas nowmade an

*ek when the assignment of Messrs. Heney and of the sterling character that Bas made assignnent. Sin e the failure of the Central

&L -ox hlsl adeyadcrig the wbole family respected. Bank, in wbich be lost considerable inoney, he

& acroix, wholesale saddlery and carriage thlhlifml esetd as been hard pushed.--While 4 farmer and

hardware, was made public. The bouse in AT a meeting of the creditors of ,Risley & speculator in timber lands, Geo. Webster, of

'Iestiolihas always been a pushing and ambi- Kerrigan, beld in this city a day or so ago, the Lion's Head, it is said, made money. Inr1874

tione one, and the supposition is that they revised statement of the firm's affairs showed he undertook storekeeping, and with that re-

ave got largely spread out, with a great accu- the assets to consist of goods and fixtures, sult whicb is seen to ae quite common in

runlation of slow, small, open country accounts. $97,488; book accounts, $10,407; billereceiv-ir
slw,, 

.. imilar cases. In other words lie has failed.

. irect liabilities are estimated at $110,000, able, $3,899; total $111,838. Liabilities, -- Jacob Graif interested in a general store

"direct 690,000. A meeting a creditors bas Foreign, $10,087; Americain, $20,780; Cana- and knitting factory at New Hamburg, bas

been called for the 20th inst. adian, 884,172; to bank, 87,000; preferred, assigned. From wbat can be learned the last.

named enterprise is responsible for Mr. Graff's

Leadig Wholesale Trade o Toronto. Leading Wholesale Trade of Toronto, present financial condition.

WHEN W. C. Burgess, a shoe dealer of Wal-

laceburg, failed in 1887 he owed about $4,000
which he compromised at sixty per cent. His

.B M UL9U second assignment is just announced.- T.G.

IMPORTERS AND Lowe, a Windsor jeweller, is in difficulties and

is said to be offering a compromise -An AI.

vinston milliner, Mrs. Ann Irwin, bas been in

086ARR6L1DrN0(8, business since 1880, and bas always paid her

way. The cause of her failure to continue in

61 BAY SIREET, TORONTO, this desirable condition doei not appear to be

made known at the date of her assignment this

01rtc leRs Furnshing Dep ,week.- J. W. Upper, harness maker, Inger-

Mid wii be fond very choce and soll, and Jos. Potts, hardware dealer, Belmont,

tan ive.foud verycice do---soeem to have selected callings appropriate to

attractive. Byers wll do Our Stock in this Departmet la their names but, judging from results, not to

well to their qualifications. . The former is offering

GIVE US A CALL now raP'dly approach'ng completon 50 cents on the dollar and the latter bas as-

When U the Aarket. and embraces ai/ ihe latest Novel- signed, being indebted, principally, to one Lon-

don firm.- When A. Michner, of Berlin,

lies found in the European Mar- di9posed of bis general stores to his sons in

January last uhere was, we hear, considerableo ets. -- comment thereon. The sonohaveRnow assign-
1 Bed to Clark, Barber & Co.

61 BAY ST., TORONTO. L, -eadln holesale Trade o! Toronto.

Wholesale Dry Soods & Woollens,

S.F.McKINNON&CO. ToO oT B
o-N ,43,45,47& 49 BAY ST,

IMPORTERS OF J. H. MACABE. -:- A. RANKIN.

Millinery Goods, FOSTER & MACABE, ACCOUNT BOOKS
IMPORTERSrFyIN GREAT VARIETT.

Fancy Dry Goods, i G iia & Amlicai Novellies 'spe aoia "patter *e made t'e...i

M anties Silks, etc. BaIxony, Gobelin, Andalusian, Pompadour, Angora,
erlin and Fingering Wools, &c. Plushes, Felts, E BOX - - -

Satins and Pongee Silks. Ladies' Underclothing,. APER B ES
Children's Bibs, Cloaks and Robes Ribbons. .. To order for all classes of gooda

Pompons, Working Silks, Traced Goods, Baskets,
.eTlin{aOR8nd Jordan. SNand Smai ware.. VICORRESPONDENCE SOLICITED.

inPETON S NVWTEoD. T
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Leading Wholesale Trade of Toronto.

W. R. Buoou A.Omnwyow. T. J. JERMYN.

W. R. BROCK & co.
TO RONTO.

Wholosae Importers of Dry Goods
AID ME'S FURI/SHING 600DS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCY AND BLACK.)

Dealers in Woo//en's and
Merchant Tai/ops' Supplies.

W. R. BROOK & 00.
Cor. Bay & Wellington StS., Toronto.

WM. B. HAMILTON,
a I. HAMILTON.
JAMES SUIK.

A. W. ULAOFGRI SON & co
Mauufacturers & Wholesale Dealers in

BOOTS AND S0ES,
15 & 17 Front St. Eaat.

TA.BLIHMn 1845.

L. COFFEE & CO.,
Produve Commision MerÀhants,

NS. 80 Church Street, - - Toronto, Ont,.

W"ENoE 0CorEB. ToMI NNLYN.

SAUSAGE CASINGS.
SEASON 1888.

New /mportations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE ARKT, TORONTO.

COOPER & SMITH,
Wanufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
86, 38 & 40 Front S. West, TOROMTO.

JAMES COOPEB. JOHN 0. BMITH.

COWAN'S STANDARD COWEES.
COWAN'S ICELAND OSS 0COCO.

COWAN'S COCOATINA.
COWAN'S CHOCOLATES.

--- FINEsT IN THE WOaLD. --

I. W. COWAN è. CO., - TORONTO.

Leading Wholesale Trade of Toronto.

J. W. .LANG & 00
WHOLESALE GROCERS,

33 FRONT STs EAST,

TORONTO.

GOBBAN MANUFACTURING GO.
TO0 R.ONTOr C

T O R O TtRS O.

Moidigs,Frames & Looking-Siasses
IMPOITEns or

Plate, German and Sheet Glass, Cabinet

Naken' Sundries,hc.

TORONTO SInYE PLATE CO.,
Manufacturera of the higheut grade of

S;Iver-Plated Wares.

TRADEMAK

Factorles and Salesroom,

MORGAN DAVIES & 00.,
Importers and Wholesale

DEALERS IN TEAS.
LATE RECEIPTS:

CEYLON TEAS, - (Half Chests.)
PACKLING AND

NEW MAE CONGOUS.
CaoicE VALVES.

ALsO IN STOCK: - Eearly Picked Japans, lu
Boxes and HaifChete, Hynns, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOEOKHS STANDARD
PAINTERS' BRUSHE8,

ARTIST BRUSHES, - -a- -

. • . H OUSEIIOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSHES.

MANUAOTUnWERD BT

CHAS. BOECKH & SONS, TORONTO.
All our Brushes are branded BOECKH, to dis-

tlgulashtem frominfeior imitations, and as a
guaranieofe their quality.

Leading Wholeale Trade of Toronto.

CILDECOTI, BURTON & C.,
TO RO N TO,

Respectfully inform the trade of the DominicO
that their stockis nowComplete in aIl Departmen2t

, Special attention drawn to
DRESS MATERIALS,

DRESS TRIMMINGS,
RIBBONS, lu ail Latest Shae**

BRAID & BEADED ORNAWENTS,
PARASOLS IN GREAT VAREE'

EMBROIDE RIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHIXy

5

S. CALDE COTT.W
P. H. BURTON. 1 R. Wwo . SNP NCE I 1

- -46 and 48 Bay Street. -

Toronto Paper Mf. C 
WORKS at CORNWALL, Ont.

CAPTA, . . . . . . . $250,000'
JOHN B. BARBER, President ud Man'gDi '

CHAS. BIORDON. VloePresldént.
EDWABD TROUT, Trams.

Manufactures the following grades of PaPer:

Engie Sized Slipelilie Papeor:
White ad TLnted Book Papers,

(Machine Finiaed and Super-calendre).
Blue and Cream Laid and Wove Foolseaf

Posta, ete,, etc.
Account Book Papers.

€NIVELOPE & LI/HOGRAPH/C PAPES8'
COLOnnD CovEn PAra SrUEnEINI5E.

Ap y e Mfor samples and pries PW
lbusmadje to order.

I. & L. Samnel, Benjamin & 00-
WHOLESALE

HARDWARE AND METALS.
No. 9 JORDAN ST.

I anp Goods and Gas Fixture Departlmet*

No. 26 MEINDA STREET.

All accounts to be settled at former ofale, NO.
Yonge Street.

BROWN BROS.
Account Boot

MANUFACTURERS.

A large stock on hand, or manuactured 10
Wttern. Unsuase for Quailty, Duraibliti&0

eapness. Eshed WT ear.

FISHERMENS' DEPOT
GILL NETS for Lake Fisheries.

SALMON NETS for Pacifie

SALMoN TwINEs, GILLING TWINEs, SEI"
ANID STURGEON TWINEs.

Gl Nets and Cotton Ne ting made to Ordr

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTINO AND FLAOS'

AetforW. & J. Knox's celebrated Fiabi1~
sud Tines l Ontario, Manitoba and PadO1cC&g

- SEND 5FO PRICE LIST -

13 Church street, Toronte

'MCA

A,
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ESTABLISHED 1866. alleged by the President to be the defence square miles more territory than is em-

of the working people of the United States braced in the offer made by the Federal

T~E NIO ETARY TM againet injurions foreign competition. But Government. It je not the interest o
is thi object attained? The mo.t numer- other parts of the Dominion that Quebec

ous class of workers are those found on the should get more than she is entitled te.

A D TRADE REVI EW, farm, and for their surplus produce there The case of Quebec wa amade out by a

Witb which has been incorporated the 1w»rERtcoLoNuA-le no protection; they are obliged to meet, committee of the Legisiative Assembly;

JOURNALi.OF COMMERCE, of Montreal, the TRÂDE
UVIEW, of the sne city (in 87R), and the in the open markets of the world, the though the investigation co0ld have been

ToRox'ro JOUAL O COMMERCE. competition of all nations which produce better pursued in the privacy of the closet.

ISSUED EVERY FRIDAY MORNING. an excess of breadstuffe for exportation. If Whether this boundary dispute can be set-

SUDSCRIPTION-POSTA O. one portion of the workers of the Republic tied! without reference to the Privy Council

eeNADIAN SUBSCRIBERS-$2.0 PER VAD . can be protected, this can only be at the it is too soon ta venture an opinion.

BISH~ '' - 10. 6D. STER. PER YIEA expense of another and larger portion.

AMERICAN - $2.00 U.S. CuRREMCY. The grain men f Manitoba, through their

8INGLE COPIES, - - - 10 CENTS. President Harrison recognizes the de- Boards of Trade, are asking for a separate

Book & Job Prlntlng a SpociaIty. - eirability and indeed the necessity of dis- inspection of grain for the province. At

oFFIcF ok 6&Job Pritin aS pec aty.• posing of the large accum ulated surplus. present, the inspectors of all the principal

FICE:NNo. 485.66 STbThis he thinks should be doue in three cities of Canada meet in Toronto, between

TELEPONE N. 1485. EDW. TROUT, ways : by extraordinary expenditures, a the l5th AuguBt and the let October, and

Manager. reajustment of the revenue laws, and re- establish a grain standard for the Dominion

duction of the public debt. The justi- for the year. The Manitobans object that

TORONTO, CAN., FRIDAY, MAR 8 1889 fication of extraordinary expenditure muet the let October is too early to collect the

depend upon the necessity for it, and the necessary samples of the year's crop; that

THE SITUATION. objecte upon whinh it le bestowed. Money the Ontario barley trade requires the fixing

-a-be got rid of in any amount by afford- of a standard by the a5th of September;

The country is to be congratulated on the ing "encouragement to the American that Manitoba hard wheat, standing alone

PParent determination of the Ottawa steamship lines "; but if these lines have in Canada, requires a special classification

Government not to tamper with the tariff disappeared from the Atlantic the best en- that practica odifficuxties have arisen ot of

during the present session. This is the couragenent would be to admit foreign- the preent method of fixing a grain stan-

second year in which the fiscal policy has built vessels to American register. Mere dard for the Dominion. Machinery for a

relained undisturbed, and we trust the fact subsidies are eaten every year and bring special inspetion of Manitoba grain e

rnay be taken as an indication that legisla- no lasting amelioration of the commercial suggested, and ite recommended that the

tion for the benefit of particular intereets marine. Modern war vessels, which are board costituted for thatpurpose 1hould

bas ceased. When particular persons find reeommended, except a very few, cannot meet in Winnipeg, net later than the i5th

that they can getlaws passed to put money be a necessity for a nation which so com- October, nd d fi the standard. It s con-

ln their pockets for the asking, they may pletely lives a life of political isolation as tended that a provincial standard is neces-

be relied on to ask. This plan having suc- the United States. The proposal that the sarynto prevent eastern millers maxing

ceded to a charm in past sessions, great internal revenue duties and not the Cus. Manitoba No. 1 hard wheat with wheat of

enterprise has been shown this and last toms tariff should be reduced, is a sug. poorer qualities. What say the Board of

year in sending deputations to Ottawa to gestion for increasing the system of pro. Trade of the ret of the Dominion to the

ak that more taxes might be put on. They tection over what it is to-day. If the proposal?

are all destined to disappointment. The recommendation to add to the pension list

cae of the millers we have already given be carried out, a large hole may lu this Cougreshan oiaker proposes tasubjet

reasons for thinking deserved consider- way be made in the surplus. It will be a eggs, which uow go into the United States

tion ; and if we are not mistaken in the relief to commerce to remove the menace free, ta a duty of five cents a dozen. Canada

facts, and we do not think we are, it je which an abnormal surplus occasions. The it seem sent 14,000,000 dozen eggs to the

0oetimes difficult to get simple justice in simple and natural plan of returning to a Uited States last year. The fnt muet be

the arrangement of the tariff, assuming tariff that would produce ample revenue held ta show that they were nu demand

that it is not to be made an exception. Two required for all purposes, and no more, there, and if Aerican consumers wieh to

provinces would have objected ta a change finds no place in the Republican programme make eggs scarce the duty will be put ou

of the wheat and flour duties, and perhaps of President Harrison. When this plan As the eggs sent trm Canada are only aboun

with the political opposition from the ret was recommended by Mr. Cleveland, Con- three to each of the American populationi

of the Dominion it could not have been gress turned a dea ear. the proportion ts the whoe connulption is

carried, even if it had been proposed by the smal that the proposed extraidsty cold

Goverment. The northern boundary of the Province hardly be expected sensibly to raise th

of Quebec je undetermined, and some nego- price, though it might do so indirectly and

lu dwelling on the history of protection tiations between the Local and Federal ln particular places, at certain times. Th

'In the United States, Presidet Harrison Govern ets looking to a settlement have duty would interfere with the tradt

heanges the ground of justification. Go taken place. The latter proposed as the perhaps cause it to dwindle toa

the infancy of the Republic, the plea that boundary line the 52nd degree of north nominal figure, esd the resut wola

POlitical independence could not be com- latitude, from the shoals of Belle Isle ta1partiaiscaraityespeciaily at timesansd i

Plete till a large measure of commercial James' Bay, but this proposal was re- particular places. If the Amercans ha

independence had been secured-till the fused by the Provincial Goverument. A t produce more egge to esupply the de

country was able ta manufacture what was counter-proposal, varying the preceding ciency, they would have touldo b e s

indispensable ta it in time of war-was a though acceptiug it in part, was then additionalesost, sud they would net be sne

ery strong one. It was not merely com- made, ouly to be rejected in turn. pliedrunles this enoragermnent existe

mnercial independence, as the new President Mr. Mercier seems to be in seard hatofaPrers netu t otin traise,cas t

assumes, that was songht ; it was such a a conventional line, on the ground that farmers next talothiug to raise, as th

degree of manufacturing ability as would a line of latitude would be too expensive t w birds feed themselves on what would oth

secUre political independence against a run. A conventional line can oly be wise be wasted; but the quantity o pi

hostile foe, by enabling the country ta adopted in a spirit of compromise, tarif the duced je mimited, sud if anuaddition ta

fabricate weapons, clothiug, and other evidence on which the respective s aims had to be made through stimulating p1

things essential ta their independence, in rest be strong enough to eetablish a right duction, by special feedi g ad care,

tin Of war. This was not unreasonable, to any specific line, that right can a Tly be pould not be doue except at great coi

anud protection was lu accord with the then toregone if the negotiatrs are llyong dThe proposed egg duty je certainly t

predominant policy of every European at liberty to agree upoene a utais con00 moeprmans. meialeta t a

nation. Now the abject of protection is venient line. The provneais000 iss
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One more combination-the great Metal
Syndicate-has come to a bad end. The
Comptoir d'Escompte, of Paris, became
banker for the conspirators, contrary it is
said to the advice of the director, M.
Denfert Rochereau, who, on Tuesday, when
he felt a run coming, bought a pistol and
shot himself. Another account says that
he lost $600,000 of his own money in the
venture, and the suicide makes it probable
that he was a heavy loser. The corner in
copper increased the amount so much that
a collapse at last became imminent. The
quantity of copper held had risen fron
45,000 tons last year to 120,000 tons. Last
August the price had been artificially
forced up to £500 a ton, when English
buyers, driven out of the market, made war
on the syndicate of conspirators. The con-
sumption of copper bad been reduced to a
minimum. The owners of copper mines
were getting enormous prices and realizing
unheard of profits: but at length they had
agreed to a reduction of 20 per cent. Yet
the price was still preposterously high, and
on Tuesday, the owners of the great cop-
per mines in the United States resolved on
a reduction of 80 per cent. The industries
using copper have been greatly hindered,
and they will now proceed with increasing
vigor. A conspiracy of this kind to raise
prices abnormally high ought to he made
impossible by international agreement. The
run on the Comptoir d'Escompte was vig--
orous all Wednesday, but it weathered the
storm of the day, aud waited for a new
attack.

COMMERCIAL UNION AT WASHING-
TON.

When the Fishery Treaty was under dis-
cussion at Ottawa last session, Sir Charles
Tupper assured the House that during his
residence at Washington he had never
met a public man who was in favor ot
unrestricted reciprocity, nor one who was
not in favor of Commercial Union. This
illustration of the reception which the two
schemes meet has just been confirmed by
the unanimous resolution of the House of
Representatives in favor of the latter pro-
ject. Thie resolution, introduced by Con-
gressman Hitt, was carefully worded, con-
cise, and comprehensive. It read :

"IBe it resolved, That whenever it shall be
duly certified to the President of the United
States that the Government of the Dominion
of Canada has declared a desire to establish
Commercial Union with the United States,
having a uniform revenue system, like internaltaxes to be collected, and like import duties to
be imposed, on articles brought into either
country from other nations, and no dutiesupon trade bet ween the United States and
Canada, he sha1 appoint tbree commissioners
to meet those who may be likewise designated
to represent the Government of Canada, to
prepare a plan for the assimilation of the
import duties and internal revenue taxes of
the two countries, and an eqditable division of
receipts, in a Commercial Union, and said
commissioners hall report te te President,
wbo shaîl lay the report before Congress."

By this resolution Canada is not asked
to adopt the American tariff and excise
laws as a means of attaining Commercial
Union with the Republic. The initiative
is taken by the House, so far as to
declare its readiness to consider a scheme
of Commercial Union. It can do nothing

more unless Canada should signify its
readiness to establish such a union; and in
the event of the Parliament at Ottawa
doing so, the House of Representatives will
be ready to appoint three commissioners to
prepare a plan of assimilating the customs
and excise duties of the two countries, and
an equitable division of the revenues. The
report of such commissioners would have
to receive the sanction of Congress. The
Senate did not concur in Mr. Hitt's resolu-
tion, though it is believed to be in favor of
it. The same unanimity in the Senate
which had been attained in the House was
desired by its promoters, and as this was
made impossible by the objections of an
eastern member, the Senators were not
called upon to vote. The ground of his
objection was, singularly enough, that Com-
mercial Union would, in his opinion, pre-
vent the annexation of Canada to the
Republic.

If Congress had asked Canada, without
circumlocution, to accept the United States
tariff and internal revenue duties, it must
bave been feit by Mr. Hitt and his friends
that a negative- reply would have been
certain. From the present House of Com-
mous at Ottawa a negative reply had in
fact been given by anticipation, substan-
tially if not in exact terms. No doubt the
belief that Commercial Union implied a
surrender of our power to arrange our own
tariff and to determine the rate of our
excise duties told against it when the
question was put in an abstract form. But
the vote was a party vote, and the decision
of the question must rest with the elec-
torate, at the next general election. Con-
gress does not set out with insisting that
we should accept the American revenue
laws bodily, nor in substance, there is
little doubt, it would come to this. It can-
not be denied that Commercial Union bas
many friends in the rural constituencies of
Canada, but that they form a majority of
the electorate is more than doubtful. The
Province of Quebec would probably give a
large majority against it. But Mr. Mercier
must have believed that the majority was
the other way when he favored Commer-
cial Union in the Interprovincial Conference.
The confidence that he then felt seems since
to have expired ; for when asked in the
House recently whether he intended to call
for a vote on the resolutions of the Interpro.
vincial Conference, bis reply was that they
bad not been communicated to the Govern-
ment! If Mr, Mercier, the Interprovincial
delegate, neglected to communicate with
Mr. Mercier the Premier, there must have
existed a shrewd suspicion that the Minister
did not want to be bothered with the re-
solves of the delegate. What would be the
decision in Ontario it is not easy to guess,
though there are indications that seem to
show that sentiment is stronger than com-
mercial temptation.

And only to sonie does Commercial Union
offer a commercial temptation. To the1
manufacturers, as a rule, it is the reversei
of tempting, though some of them arei
ready to welcome it. But from them, as a
body, it would meet the most strenuous
opposition. With them, it may be con-
fessed, it is not so much a matter of senti-
ment as of dollars. The opposing sentiment
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must be sought mainly outside the mall-
facturers; it is scattered through the com-
munity, without quite leavening the whOle
lump, and is a quantity difficult to gauge-
But that it is strong does not admit o
question, stronger, quantity for quantity-if
such a comparison can be made-than
commercial temptation; and in quantity We
think the sentimentalists, reinforced by the
manufacturers, wbo have other motives'
have the best of it. But this is a conjecture
the correctness of which nothing but
the test of a popular vote could determinO.
The manufacturers would go where thel
believe their interest leads them, unless
tjiere were something like a certainty tbt
their allegiance would be interfered witb;
and they believe that their interest is an·
tagonistic to Commercial Union. AMon1g
traders more sentiment is te be found than
some would be disposed to credit therm
with, and it is not generally subjected to
the strain which would be put upon it if
they beheved that their interest lay in CoU"
mercial Union.

Unquestionably the agriculturists would
benefit by such an international arrange-
ment, but the advantages which they would
get would not be unaccompanied by draW-
backs. And the trade between the tWo
co utries forming the union, for commercial
purposes, would undergo great development'
though this would be partly, perbaPs
largely, at the expense of Canada's trade
with Great Britain. Some gain of national
wealth could searcely fail te result; but
this to some extent would be off-set bY
losses. If the farmer gained, as he would,
the manufacturer would lose; so at least
each of them believes, and in a greater or
less degree they are both in the right. I
the farmers as a body once became col-
vinced that their interest lay in Commer-
cial Union, a great step towards its realiza-
tion would have been taken. But with thea
sentiment would even then often be stronger
than commercial temptation, and they
never could be brought te give an unani-
mous vote in favor of a measure by whicb
they believed their material interestS
would be benefited. Party is strong, and
would determine the votes of large numbers
otherwise than on the merits of a special
issue presented te them. All we can saY
at present is, that we should be surprised
if an appeal te the electorate should resuIt
in favor of Commercial Union.

The scheme appears in a less repulsive
form than it would have worn if Canada
had been asked te adopt the United States
revenue laws bodily. Any possible plan Of
Commercial Union would exact from both
countries the surrender of as much freedone
in regulating its own tariff and excise
duties as would be necessary to arrive at a
common agreement. Every commercial
treaty abridges the liberty of the contract-
ing parties in the same way. It is a ques-
tion of degree, and it is impossible not to
believe that the sacrifice that would be de-
manded of Canada would be greater thaii
that which the United States could be in .
ducedto make. The smaller interest would
be expected te yield te the greater : that is
the fear, and it accords with all that bas
been said, whenevem the rougbest outl nem
of a concrete plan bave been sketched. At
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Present, Canada rejects Commercial Union, foundry work, and the lectures are upon by the borrowers of the money Possibly

and in the near future the electorate is, we such subjects as the making of fertilizers, iewould have it believed (assuredly aorne

think, likely to confirm the rejection which the maintenance of railways, the distribu- peopedo believe it) that because a com-

the House of Commons has pronounced. tion of electrical power. The Stevens' In- pany ca pay 12 per cent. dividend on its

stitute is mainly intended for giving in- capital, it therefore charges 12 per cent.

TECHNICAL EDUCATION. structions in mechanical engineering and to its borrowers. But we will acquit the

scientific investigationconnected with the West Durham critic of sucb ignorance or

Among the many Blue Books issued by arts, and is well furnished therefor. prejudice as this, and wobld merely remind

bOth the Dominion and the Ontario Gov- It was with a.desire to so equip the On- him that the profits hie objects te as made

b1 fort et e Dokiso a nbee heaped upo tarieSchool of Practical Science as to by the very successful company named are

eusfrnmetswhicavthere is perhaps make it worthy to rank among these great only 7.92 per cent. yearly upon the money of

foue which botter moe ts loeking into thanpseminakies of practical learning that the its proprietors, i. e., the capital, reserve

tle Report of the Ontari Ministnr of Edu- Ontarie Minister of Education made a tour and contingent funds, not such "enormous

Ctieon on the subjct of techical educatioEn. tO the institutions we have named, and profits" after ail. And be must know,

n oncember jtast we gave some particulars also, like a practical man as heis, consult- or can easily find out, that the average

Df the important couferencoe thn held with ed the men in Canada who know what rate of interest paid by farmers upon

ofanufacturersand othoers on the subject, a sort of technical institutions our young men fresh loans to day, ail the country over,

fairy full accournt of which appearsth need. Having learned what is required, is not over 6j per cent.-no "debilita.

iluch other information, in the pamphlet and he w Weil supplied our American ting" rate. That farmers used to pay

before us. Accounts are giv n of the prin- neighbors are with scbools to give the high rates in bygone years, and that

ipal techuological collges in Massachu-tec nical knowledge so much needed on building society regulations and fines were

patts, Now Jersey, Ponusylvania, and Now this continent te-day, it is greatly to be in those days exacting and grinding to

York, to wit e PennstivaniSan N e th at a generous appropriation shall some, may be true ; we are not concerned

Yok .t it:the Boston Institute, Stevens' esired ha h gneostLgsauefrotodenthm Buitspricuso.

Institute, Lehigh, Cornell, and Columbia. be made by the present Legisiature for se to defend tem. But it is p hricios non-

Assuredly, the provision made in these for broadly necessary a pupos as thoopreopsesoue to write about phardehiprs" and

instruction is generous and their equip. equipment of the Ontarieschool, wh es e lnburdos" imposed upon the farmers by

ruent full. None of them will compare, in buildings and appliancls are, on the testi- these lendig cobe panies now, au d about

external effect, with the University of mony of Sir Daniel Wilson, eTtirely inade- iand-holders being eaten up"lby them.

Toronto, says Mr. Ross, but they are ail quate. These very concerns have been the salva-

much superior in internal arrangements, tion of may a holder of resi estate ud

having workshops with lathes, planers, and MONEY BORROWED ON MORTGAGE. have provfd a positive blossing to tho-

forges, carpenter's benches, and smelting sands of farmers, enabing him to clkar, t

furnaces. The impression stili prevailsin sonne seed, tehaovelop his farm and stock it; o

At the New York School of Mines, where quarters in Ontario-not being cenfined to short, have put him o the higb road to

raining engineering and assaying are taught, the Province of Quebec, where its existence success and weoalth.

the varions processes by which ores are pre- was made manifest about this time hast There are som other statemnents made

Pared for the market are illustrated by ma. year-that money borrowed on mortgage is by this writer that we cannot ave un-

chiuery and other devices. The study of a serions detriment to tbe country, and that charlonged. Whon be says that rates are

chemistry in its relation to the arts and mortgage loan companies are ogres, fluancial charged in Ontario on instalmeuntmntgages

manufactures is prominent there, and the "blood-suckers," drainiing the purse ro the spread over ten years amounting to 80 per

dyeing of textiles is taken up practically in farmer and giving him nothbig in roturn. cent. in the tenth year, heostates what is

the laboratory.uDescribing Lehigh Univer. We still occasionally see this sert of twad. untrue. By au interest table, which auy

sity, the Minister shows how it came to be die in print. A recent instance is found in one era consuet, the rate paid by a

founded by Hon. Asa Packer in the midst a two-column article of the West Durham berrowr, in even scb n unlikely

Of the great mining district of Pennsylvania, News last week. The writor decares that case as lie puts,i under 12 per

"in order to afford the young men of the "the sweating the borrower gets from these cent. And we think lie talks nonsense

Lehigh Valley a complote technical educa- companies so tbat they eau malle enermens wben h suggests that money eau be ber.

tion for those professions which had devel- profits is a debilitating process wbich , in rowed in the United States at 5 per cent.

oped the peculiar resources of the surround. too many cases, while food for tho bodns, and oaued bore at a goed profit. It is net

ing region." Something of the sort is is death to the borrowers." d nprooef ofis wirth whie to rcosider bis pety remarks

leeded amongst ourselves in the light of position the writer referred to cites two with respect to a recet m vemeut of inu

recent exploration and discoveries in On- companies, the Canada Permanent Loan oempanies te lessn cbarges upon instru-

tariominingregions,andthegrowing interest and Savings Company-to whese "enor- monts suci as mrtgages. H evidetly

in and slow development of our miniug in - mous profits" ho bjects-ad the Otare 2noet inspired by any rea regard for bon-

dustries. Industnial Loan Company, which made 21 rowers.

Among the subjects haudled at Columbia per cent. net profit last year.

College we find : strength and properties There is, tsheuld ho observed, a wide LOAN COMPANIES' REPORTS.

of materials, drawing, practical mining, difference between the methods ef these

Which involves ore-testing and assaying, two organizations. Th company last The affairs oa thoHamilton Providet

auitary engineering, improvement of rivers named is one which buys and selle sucity d Loan Company continue te o mby aged

and harbors, surveying, mill work and ma- lands, and its profits are miuly the resuyt with cane ad discretion, and by the dast

chinery, applied chemistry, with respect to of increase in the value o! property andsf report the year's opeations have rhsubted

timuber and its preservation as well as to judicious management in byiugandslinu very satisfactorily. The c impant iashbeen

food and drink, specifications and work- large quantities, cubting it up, sa d seling it fortunate enougr t placebnthe Bitish

ig drawings for contractors. These in smal lcts. This is a business entirehy market its 4 per cent. deao 7 tune stock tô

Practical subjects we cult from a list ex- distinct from a loan company business, and the amonntnifnfes378,000,sudit ias

tending over two-score pages. Some idea the large profit made in a single year, as effected a saving lu the annual interest

niay be formed of the scale upon which also those of the Land Security Cempaty upon not oly this but a langer sum. It

the Boston School of Technology is con- and -some others, is the accident f the has uow 1,200,000 orroed on debeures

ducted when it s stated that the faculty unusual rise in value o! suburban auds or de0t0in destock; so1ethi4g under $1,

consists of 27 professors or assistants and around Toronto. The West Duham 000,000 iu depesits; say 1,40,000 in share

48 instructors in technical subjects, and critic professes todefeud the farmer capitalsu d esenved fuuds; whi the net

that there is a series of laboratories, draw- from the debilitating effect of the value of its a r ans is l P,442,000. Dunug

ing rooms, etc., mainly devoted *to design "enormous profits" made by the Ca- ast year, the camilton Provident fond

ing sud work in the mechanic arts. There ada Permanent. fore we suspectheo mixes repayments exceptionally good. Lt received

are two instructors lu forging, two in up the rate o! div p fintred paidt h od fresh00 lus ts intesu mai g were00o

wood-work, two lu machine tool work sud o! the money with the rate ofutrtpadrehbn. tsieeterigs ee
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$221,159, and after paying seven per cent.
dividend $15,000 was placed to reserve
fund, swelling it to $215,000, and a small
.sum to contingent fund, which now stands
at *25,689.

The Agricultural Loan and Savings
Company of London has held its seven-
teenth annual meeting, and the president
made an interesting review of its affairs,
comparing the figures of 1888 with those of
1873. The contrast shows the growth of the
company, which has now a working capital
of $1,561,881, consisting of $619,132 paid
capital, $98,000 of reserve, $546,495 of de-
posits from the public, and $297,213 of
debentures sold. Among the particulars
given by the president are these: Only 13
per cent. of the company's loans are on city,
town, and village property; the remainder
is on improved productive farm lands in
Western Ontario. The average amount of
its mortgages is $1,735 and the largest loan
is $14,500. So satisfactory have been re-
payments that the company had in arrears
at close of year less than three fourths of
one per cent. on the capital employed. The
value of the company's loans is $1,479,000,
and the average rate on its mortgages is
6.68 per cent. Its affairs are conducted
with economy, and it has done well to pay
seven per cent. dividend and to add some-
thing to reserve, which is now $98,000.

The directors of the Ontario Loan &
Savings Company have found maturing
obligations paid by its borrowers last year
with more than ordinary promptness.
This, they consider, arises from exceptional
crops in the region over which their loans
extend. "Agricultural pursuits," they say,
"conducted intelligently still yield a reason-
able profit on the capital and labor in-
vested," even at low prices for farm pro-
ducts. The Company's report shows that
it has done well, although the competition
of cheap English money is apparent when
we find that to pay dividend and to make
an addition to Rest, the whole of last
year's contingent account was required.
The expression used in the statement,
" bills discounted," does not mean farmers'
notes dealt in by the company, but, as is
discovered by looking at the other side of
the account, bills negotiated by the com.
pany's bankers. A gratifying feature is
that the Company's reserve has now
reached 25 per cent. of its capital.

LOAN COMPANY LEGISLATION.

Mr. Meredith has introduced in the
Legislature of Ontario a bill which loan
company managers seem right in thinking
too radical and inquisitorial. It provides
for the keeping by each company of a
register of shareholders with the names
alphabetically arranged and number of
shares held by each person. Such book to
be open for the inspection of any shareholder
or creditor, and any company neglecting to
keep it shall be liable to a penalty of $25
per day. Any director or officer refusing to
permit inspection of the book by any per-
son entitled to do so, shall forfeit and pay
to the person so aggrieved $100, and in de-
fault of such payment the offender may
be imprisoned for three menths. The bill

goes further by claiming that no director, of -
ficer or servant of the society shall act as
proxy or attorney for, or vote in the name
of any other shareholder for the appoint.
ment of directors or officers.

Some of the objections to the bill are
that:_

lst. Very many shareholders are most
unwilling to have their holdings made
public.

2nd. A malicious use of the register
by bears or bulls might endanger the
credit of, or even wreck a company.

3rd. That a majority of shareholders
can hardly ever be represented at a meeting
by person alone.

4th. That the effect of the bill would be
to prevent the free flow of capital into the
companies' stock liste, preventing capitalists
from becoming shareholders.

5th. That it is undesirable to have the
law relating to loan companies continually
altered, especially as the public interest is
not at all involved, no depositor ever hav-
ing sustained loss through any company
chartered under the Building Societies'
Act.

Mr. Meredith's mind is evidently full of
the exposures connected with the late
Ontario Investment Association of Lon-
don, which he should remember was incor-
porated under the Ontario Joint Stock
Companies Act. No necessity existe for
such inquisitorial legislation with regard to
the companies chartered under the general
Loan Companies Act, no loss to the public
having ever occurred, to our knowledge,
through companies doing business under
its power.

ROYAL CANADIAN INSURANCE
COMPANY.

The better character of the year's busi-
ness, especially in the marine department,
enables the Royal Canadian Insurance
Company to make a much more satisfactory
exhibit for 1888 than in the year preceding.
In the year 1887 the company's premium
income was $495,739, but its outgo for
losses was 69.37 per cent. and for re-insur-
ance, returu premiums, and expenses, 35.82
per cent. ; in ail $105.19 expended for every
dollar received. In 1888, the premium in-
come was $599,212, of which 58.86 per cent.
was paid out for losses and 37.65 per cent.
for re-insurance, return premiums, and ex-
penses, leaving something to the good.
This favorable balance, together with the
possession of $26,000 of interest income,
induced the directors to divide seven per
cent. among the shareholders. No separa-
tion is made in the statement between fire
and marine business; we are therefore
unable to tell how much of the gain or loss
is due to either department. The showing
made is a gratifying one, however, in the
increase of cash and other assets and of
net surplus, and the shareholders, as well
as the management, are to be congratulated
upon it. The vote of thanks tendered to
the heads of departments at the annual
meeting was well deserved. We observe
a desirable and important addition to the
board of directors in the person of Mr.
Richard B. Angus,

TORONTO TRADE FIGURES.

We have received the Board of Trade
monthly pamphlet for February, of imi-
ports and exports at Toronto. From this
we gather that the aggregate inwards and
outwards foreign trade of the port for last
month was $2,027,205 as compared with
$2,330,530 for February, 1888. The importe
last month were of the value of $1,777,465,
and the exports $249,740. We append a
comparative summary of the principal
items of import :

IMPORTs.
Feb. '89. Feb' 88

Cotton goods .......... .195,939 $258,676
Fancy good.............105,480 116,231
Hats and bonnets...... 76,969 74,270
Silk goods..............144,365 156,720
Woollen goods.......... 332,451 379,354

Total dry goods ...... 8855,204 $985,251
Books and pamphlets.... $ 29,212 6 28,635
Coal, bituminous..........28,175 75,032
Drugs and medicines...... 16,661 14,700
China and earthenware.... 10,845 9,342
Fish,fresh, salted or smoked 12,979 14,684
Glass and glassware....... 22,624 13,337
Iron and steel............ 79,084 86,098
Jewellery and watches .. .. 61,756 39,541
Leather goods ............ 27,005 29,080
Musical instruments...... 14.745 12,473
Paper goods .............. 30.200 27,431
Wool goods .............. 14,787 14,635

Field products, as usual, constitute the
bulk of our exporte, and under this headinig
barley is credited with $91,143, as agailst
$55,773 in 1888. Increased exports of ani-
mals and their products, with field pro-
ducts, overbalance the other slight decreases
sufficient to swell the grand total to up-
wards of $53,000 more than the total
exports of last year.

EXPORTS, PRODUCE OF CANADA.
Produce of Feb'y 1889. Fe b'y1888

The mine............................
The fisheries .......... 463
The forest .............. ,556 7,111
Animals, &c............ 69,184 49,411
Field products..........137,769 103,435
Manufactures........... 25,846 26,790
Miscellaneous ........... 1,000 ...-.-

$240,356 $187,210

FURS IN EUROPEAN MARKETS.

"Feverish," said a prominent Front street
dealer in hats and caps, "is about the onlY
term to use in describing the European fur
markets, from which I have just returned.
Holders hardly knew what to ask, owing to
the small quantity held and the big demand.
Persian lamb is nearly 50 per cent. dearer than
last season and is still advancing. I was
curious to know the reason of this, and I found
that this fur was a prominent feature of nearly
every retail store in the Strand and other
leading thoroughfares in London, while in the
cities of France and Germany it is very rnuch
in demand, but particularly is this the case in
London and Paris. Last year Persian lamlb
was so low that it didn't pay to imPOrt
Schiraz, a cheaper grade of this skin, but next
season the latter will be much used and will
thus help to counterbalance the increase in
price. While Astrachans have not advanced
so sharply, still the increase is equal to about
10 per cent. and higher figures still looked for.
At the last sale, seal advanced from 42 to 50
per cent. and holders are now asking a full 10
per cent. more. Take muskrats for another
example. Spring rats brought 50 per cent.,
winter 60 per cent., and fall 100 per cent. m2ore
than formerly. What can you expect when
fur-lined coats ar8 becoming so popular in all

1088'
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the great European centres? Indeed, I think
that the future will see all kinds of fur oods
much higher."

Our Montreal correspondent writes: "There
are comparatively few raw furs offering at the
MOnment. The annual spring sale of the full
general collections begins in London on the
2 5th inst., and is attracting general attention.
The market, both in Europe and the United
States, is reported as being excited, and ex-
pectations are held that rather extravagant
Prices will be the rule. Local quotations are
Steady with the exception of bear, for which
aIl local demand has ceased."

DRY GOODS NOTES.

The annual meeting of the sharebolders of
Win. Park. & Son, limited, cotton manufac-
turers at St. John, was held last week. The
business of the past year has been very satis-
factory, and the future prospects are regarded,
a good. This company employs 513 work-
People, and distributes about 82,500 every
Week in wages, so that its succcess is a~matter
of importance to the city of St. John.

The Persian Government has prohibited
the importation of aniline dyes, which were

being largely used in the manufacture of car-
Pets. The introduction of these dyes was pro-
ducing serions results, the colors formerly
durable becoming perishable. On the other
hand, China is now a large consumer of these
0ors, which are being imported in increasing

qnantities every year. The present importa
tion at Canton of aniline dyes amounts to
about 840,000 a year, aud there is every pros
Peut that this figure will be larger in future
The trade, which was once mostly in Englis]
h9 ands, is now almost completely in the hand
of the Germans.

There is again, says the Textile Record, muc

o0 mnplaint from British spinners about exces-
sive dampness in American cotton, and it i
declared that in some cases the los. of weigh
rI!on evaporation has been so great as to mak

1os to spnners where a profit was looke
'or. The journal named patriotically defend
the raw material of its country and says i
effect that the complaint results in pa:
frorm British prejudice. But we happen b
kntOw a case in which a Canadian fir
Which recently imported a quantity of Amer
can raw cotton found that by reason of i
danpness they were at a loss of over li p
cent. This is a small percentage, compar
With that complained of by British spinner
which reaches 8 and 10 per cent.

The Clothier and Furnisher has recently see
a new fabric that has just arrived from Pari
The writer believes it will create somethingc
a Stir among knit-goods manufacturers. It
ca.lled Drap de Paris, and is a woven fabric
beautiful appearance, and is as elastic as
knit jersey cloth. It will soon be made upi
garments, and will at once attract attentic
The surface is beautiful and seems to havea
the qualities that bas made the stockinetsei
POpular.

A paragraph which finds place in our Moi
realmarkets this week under the head of boo
and shoes, may well be copied here and appl
to the dry goods trade in several communiti
Sa3s Our correspondent:• " There are two s
Pensions in this line, and one or two others a
hinted at ; but there are no grounds for f
exaggerated reports of general weakness t]
ill-disposed busybodies seem always ready
Start upon the first hint of a failure." Si
larly, we have heard, from more thano
9Uarter, the predîction that, because the sea:

was unfavorable and small failures among nc

country dealers were numerous, things must ir

go hard with dry goods concerns in such and tb

such towns and cities. especially with so-and- T

so. And thus rumors and slanders grow and w

spread, with not much better foundation than o:
that woman's reason, 0

I think it so because I think it so.

The rise in wool of American variety has

been disproportioned to the improvement in

the value of its products. This, says the p

Textile Record, and the fact that many mills

had already anticipated requirements anda

were unwilling te assist the upward tendency

cf woel values by f ree purchases on a rising

market, have eperated te check trade and te

diminish the buoyancy cf values, althougb the

statistical position cf the staple has continued

very streng. IlThere is ne actual scarcity cf t

any grade, but the stocks cf ahl kinds are light,(

and the continuance cf werk by the mills now8

running promises te abserb ail available sup-

plies before anether clip shaîl be ready for E

market."t
A wbelesale dry geods house writes us this

week as under : IlEnclosed find a letter re.0

ceived this morning f rom a customer with

whom we have been rather lenient, but being

put off month af ter menth by promises, (a/c.

was due 3lst Oct. '88), we lately sent him

drafts at short dates fer acceptance. His

Timpudent and f olish reply is as per enclosed.
fI tbink yen can use it to good purpese, in your
rpaper, shewing what sert cf animais we have
ete deal with, and how the leniency shewn by
9the wholesale houses is taken advantage cf"
eMESSRS. -

0 GENTLEMEN,-YOU are a little fiy with your
iletter. I only got your drafts to-day, and,
3therefore, cenid net accept before. You would
hnet scare me by making sight drafts for f ull

lameunt, or twenty time8 the amount; I conid
Smeet them at sight as far as that gces. I

have cnly been simply trying your patience.
h I try ail wbolesale bouses the same-and then

I find the bouses that would stay with me if I
get in a cerner. I tbink yen had better cen.

.5 fine yeur trade in future te B -- C -, oe
*t customner in a village is enough.

e Yours truly,

La -

n HALIFAX CHAMBER 0F COMMERCE.

to At a meeting of the Halifax Chamber ofi

m Commerce, held on the 25th ultimo, the reso.
i- lution was adopted, with reference to the pro-
ts posed increase in the import duty on flour,
er " That in the opinion of the Chamber any

ed further increase of duty upon breadstuffs
s5, would be most detrimental to the best interests

of the Maritime Provinces." Both the mover
en and seconder declared that it would be calami-

is' tous to the various classes in Nova Scotia to

cf add 50 cents a barrel to the tax on flour.

is A very animated debate arose upon the sub.

of ject of the recent abrupt rise in freights on the

a Intercolonial Railway, whereby, said Mr.
in Power, the increase in freight on a ton of

on. 2,240 pounds from Springhill to Chaudiere
all was 97 cents. The protection only amounted

so to 20 cents a ton, and this left 77 cents to the

bad. From Pictou to Chaudiere the increase

nt- was 82 cents a ton, or 60 cents a ton to the

ots bad. The new freight tariff was minous to

ied Springhill and Pictou. Mr. J. A. Chipman

es. and Mr. McIntosh blamed Mr. Schreiber for

us- the change, the former of these two objectors

are going so far as to declare Mr. Schreiber "op-

the posed in every way to the interests of the

hat Maritime Provinces," a very broad and very

to rash sort of accusation. But then it must be

mi- borne in mind that a large number of people

one in Nova Scotia and a smaller number in New

son Brunswick have long been convinced that

ot
n 1
ihe

h

only Mr. Schreiber but most of the folk

Ontario are "opposed to the interests of

a Maritime Provinces," an unhappy delusion.

ey are not so opposed in intent or spirit

atever reason absurdly protective features

the tariff and certain political exigencies at

tawa may give our down-East friends cause

r thinking as they do. Mr. Wood defended

r. Schreiber, but nevertheless the Chamber

,ssed a resolution condemnatory of the new

eight rates as unjustifiable and regrettable,

id asking that they be lowered.

MILLERS' AND MANUFACTURERS'
INSURANCE COMPANY.

It must be admitted that policy-holders in

e Millers' and Manufacturers' Insurance

ompany have had insurance at low cost

nce its inception. We have in ormer years

.own what economies and safeties can be

fected by careful restrictions and attention

> details, such as are insisted upon by the

ianagement of this company. And it would

ppear that year by year a larger number of

ur manufacturers and mill-owners are falling

ato line with the principles enunciated

a its prospectus. During 1888, the premium

icome, re-insurance and cancellations de-

icted, was 866,006; claims paid, $12,123;
xpenses, 67,075; being together less than

birty per cent. of the premiums. If anyone

e surprised at so low a loss ratio, it must be

orne in mind that the securing of this object,

iamely, the lessening of fire-waste, is the pur-

ose underlying the prudential arrangements

)f the directors. The sum at risk on the

3losing of the year, less re-insurance and can-

-elled poliçies, was 61,363,000 under 579 poli-
-ies. After putting aside the required re-

naurance reserve, 50 per cent. of cash premiums

n existing risks, ten per cent. dividend has

been paid to continuing policy-holders, and

here remains $30,725 to credit of profit and

los. account. On such a result the insurants

in this company may well be congratulated.

QUEEN CITY FIRE INSURANCE CO.

The Queen City Fire Insurance Company
has reached its nineteenth year, and we find in

its last report the following expression:-
" Your directors felt justified in declaring the

usual dividend, being equal to twenty-five per

cent. of the original paid-up capital." The

income last year from premium and rents

was $19,316 and losses only $1,829; reinsur-

ance, etc., b2,229; expenses, $6,655. There is

thus a balance of $12,711 to the good, out of

which the whole expenditure for improve-

ment to the company's building, $12,583,
has been paid, interest income more
than paying dividend to shareholders. The

company has accumulated a Rest of $75,-
000, has $50,000 paid up, and a balance to

credit of Profit and Loss of $13,883, which

includes re-insurance reserve. We remarked

last year the method pursued by the Queen

City of paying, in addition to its ordinary

share dividends, a dividend to policy-holders.

The same course bas been pursued in the

present report.

FIRE INSURANCE EXCHANGE.

The Fire Insurance Exchange shows a

premium income for 1888 of $26,976, besides

a sum of $8,833 brought forward from 1887.
Deducting re.insurances and cancellations,

$2,178; expenses, $2,550; tire losses, $6,933,
there reniains at credit of profit and lobs
624,642. Out cf this has been paid directors'



1040 THE M ONETARY TIMES.

fees and the balance of preliminary expenses,

leaving $24,642. The expediency is suggested
of paying a bonus to continuing members, on
the renewal of their policies, after providing

for the required re-insurance reserve. This
being done, and the plan pursued in former
years of allotting a dividend to guarantors
and compensation to the manager, would leave

a still larger sum than in the previous year to

be carried forward. We observe that the num-

ber of policies in force at the close of last year
was 321, covering $1,283,000. The assets con-

sist of $200,000 guaranteed capital deposited
with the Ontario Government, and $23,000 of
other assets, such as debentures, cash in bank,
and undertakings in force. It is not without

reason that the management say in their re-

port, "Such marked results at so early a stage
in the affairs of the company mnust, we think,
be considered entirely satisfactory."

HAND-IN-HAND INSURANCE CO.

Another year of steady business and satis-

factory results is shown by the Hand-in-Hand
Insurance Company. With a revenue of

840,425 in the fire branch and $4,933 in the
plate glass branch, the usual dividend of ten

per cent. on the paid capital is declared, and
a scrip dividend of 25 per cent. is declared to

mutual pohcy-holders. The sum at risk in

the fire branch of the Hand-in-Hand at the

close of 1888 was $1,725,000 under 840 policies.

Of all these four companies, we remark, the

executive responsibility is largely in the same
hands ; and the success of them all speaks

well for their experienced supervision.

-The Moncton Sugar Refining Company

has declared a dividend of afve per cent.

Frank Ross was chosen director in place of

the late Senator Ross.

Mee0tings.

HAMILTON PROVIDENT AND LOAN
SOCIETY.

The seventeenth annual meeting of the
Hamilton Provident and Loan Society was
held on the 4th instant. There were present:
Geo. H. Gillespie, president; A. T. Wood, vice-
president; T. H. Macpherson, W. R. Mac-
donald, Æ. Irving, Q.C., Alex. Turner, John
Crerar, W. H. Glassco, John Eastwood, Wm.
Carey, David Kidd, W. F. Findlay, Wm. Gib-
son, P. M. Bankier, Edward Martin, Q.C., H.
D. Cameron, C. Ferrie, and A. F. Sutherland.

The seventeenth annual report was submitted
as follows:

REPORT.
The directors, in submitting their seven-

teenth annual report of the society's affairs,
congratulate the shareholders upon the satis-
factory results of last year's operations, as
shown by the financial statement hereto sub-
joined.

The net profits of the year just closed
amount to $95,914.78, which have been dis.
posed of as follows: Two half-yearly dividends
at the rate of 7 per cent. per annum, $77,000;
personal property tax, 81,185 47; credited to
reserve fund, 815,000; and the balance, 82,-
729.31, ta contingent fund. The reserve
now amounts to $215,000, and the contingent
f und to $25,698.06.

The repayments on account of the society's
loans, including interest, were exceptionally
large, amounting in the aggregate ta &825,-
165.63. The amount invested was $751,308.72.

During the year the society's debentures,
amounting ta $326,586.33, matured ; and these,
for the most part, bore interest at the rate of
5 per cent. per annum. Prior to the maturity
of these debentures the directors resolved to
reduce the rate of interest upon all renewals,
ana furthermore to place upon the British
money market a further issue of 4 per cent.
perpetual debenture stock.

Liabilities to the public-
Saving bank deposits..........
Sterling debentures.............
Currency.... ...............
Debenture stock.............
Interest on dehentures.........
Sundry accounts ..............

81,379,198 06

997,840
656,610
169,666
378,383

10,419
35,252

$3,627,371 04
Assets-

Net value of investments... . .. 83,442,447 56
Property on King street........ 89,000 00
Cash on hand and in bank.......95,923 48

83,627,371 04
Profit and Loss.

Dividends Nos. 34 and 35 ........
Personal property tax........ ....
Interest on deposits..............
Interest on sterling debentures....
Interest on currency ... ........
Interest on debenture stock ......
Debenture expenses..............
Directors' compensation........ .
Solicitors' and valuators' fees and

commission .................
Expense (including cost of manage-

ment,fuel,taxes and atsendance
for whole building, auditors'
and officers' salaries, office ex-
penses and postage)........

Inspection of!land.............
Contingent fund ..............
Reserve fund..................

77,000
1,185

38,355
37,580

6,000
7,590
8,160
2,775

5,341

17,348 45
5,074 34
2,729 31

15,000 001

8224,140 50
Interest earned on investments,

etc.......................221,159 82
Rent..........................2,980 68

0224,140 50
H. D. CAMERoN, Treasurer.

Hamilton, February 7, 1889.
We hereby certify that we have examined

the books, accounts, and vouchers of the Hamil-
ton Provident and Loan Society, and have
found the same correct. We have also exam-
ined the securities, and find them in perfect
order, and correct as set forth in the above
statement.

W. F. FINDLAY, Auditors.
R. K. HoPE,

Hamilton, Feb. 13, 1889.
The president, in moving the adoption of the

report, said : The report and accompanying
financial statement, together with the profit
and loss account, are simple and plain, and
f rom them any sharebolder ean see the posi-
tion of the society and form his opinion of the
business of the past year. However, in mov-
ing the adoption of the report, I take the
opportunity of referring briefly to some points
therein. The net profits for the past year
amounted in round numbers to 896,000, out of
which we have paid the shareholders 7 per
cent. on their invested capital, amounting to
877,000. We have added $15,000 to the reserve
account, and $2,729 to the contingent fund.
Our reserve fund now amounts to $215,000,
'while our contingent fund is $25,698.

Payments on our loans have been exceeding-
ly satisfactory, amounting during the year to
$825,165, whilst we have reinvested fully $750,-
000. You will observe that during the past

INI

I
à

The directors have great pleasure in an-
nouncing to the shareholders that in both
directions they have succeeded beyond their
expectations, and have to report that at the close
of the year the total amount borrowed upon de-
benture and debenture stock exceeded that of
the preceding year by $231,509.98, while by
this operation the rate of interest has been
reduced on $558,096.31.

The total amount now borrowed by the so-
ciety upon debenture and debenture stock is
81,204,659.75, and the aggregate borrowed
capital amounts to b2,202,500.60.

The total assets of the society are 83,627,-
371.04.

All of which is respectfully submitted.
GEo. H. GiLLESPIE, President.

FINANCIAL STATEMENT.
Assets and Liabilities.

Liabilities to stockholders-
Share of capital paid up..8......$1,100,000 00
Contingent fund............... 25,698 06
Revenue fund.................. 215,000 00
Dividend No. 35 (payable 2nd

January, 1889) .. ............ 38,500 00

ear a large number of our debentures becamelO
ue in the sum of $326,586, bearing 5 per cent.
nterest. A few of these have been paid off,
ut the remainder have been renewed, I aD
leased to say, at a lower rate of interest, or
,bout 4 per cent. per annum.
Your board, seeing the great advantages to

îhe society of its being able to sell debenture
tock, which, I may remark, is a perpetual
oan, which can only be paid off at the ple&-
ure of the society, decided upon sending 4he
nanager to Britain, and, at the request of the
oard, the vice-president consented to accow-
>any him. These gentlemen were very suc*
essful, and disposed of £70,000 sterling Of
hiese securities, thus making with what was
reviously placed £77,000 in all. Our ordi-
.ary debentures fall due every five years at
urthest, and we have to pay a commission
ach time they are renewed to our agents in
3ritain. But debenture stock has no renewals:
t is perpetual, and we not only save the comu'
nission to our agents, but avoid the risk of
having our debentures fall due at a time when
the rate of interest might be high. Our
agent in Great Britain in this matter of de:
benture stock is the Bank of Scotland, and
you will agree with me that we could not be
n better bande and have reason to congratu-
ate ourselves that such an institution repre-
sents us in the British money market. Our
otal borrowed capital now amounts to $2,202,-
500, but we can still borrow the further sBui
f $400,000.
The management of the business of the so-

ciety is carefully watched and attended to bY
Mr. Cameron, and you will admit, as I do,
that our success must not only very largelY
depend upon the person occupying bis positioD'
but also on his staff, which I consider very
efficient, not only in the office here, but
throughout the province. Your directors,
under our charter, will retire, but all are eh-
gible for re-election if such is your pleasure.

There may be some points in connectiOn
with the business which I have not taken up,
but our vice-president, who will second the
adoption of the report, bas no doubt notice
any such omissions on my part, and will deel
with them.

A. T. Wood, vice.president, in seconding the
adoption of the report, called attention to the
fact that the Hamilton Provident was the fir t

loan company in Canada to secure the power
to issue debenture stock; that be believed the
the terms on which this society issued the
stock are most favorable, as the directors re,
serve the power any time after ten years 01
redeeming the stock, thus providing for an
contingency which might arise that won
make it in the interest of the societY t

redeem.
W. F. Findlay and Maitland Young we

elected auditors, R. K. Hope having resigne
The following gentlemen were re-elect0"

directors : G. H. Gillespie, Chas. GurneY,
Emilius Irving, Q.C., Walter R. Macdonald'

T. H. Macpherson, Alexander Turner, J.
Williams, and A. T. Wood.

After the customary votes of thanks to the

directors, manager, and officers, the meeing
adjourned.

At a subsequent meeting of the board George
H. Gillespie was unanimously elected president
and A. T. Wood vice-president.

AGRICULTURAL SAVINGS AND LOA1
COMPANY.

The seventeenth general annual meeting o!
this company was held at its office, London,
on Wednesday, 13th February, 1889. TheO

were present Messrs. Sheriff Glass, Daniel
Regan, Samuel Glass, Sheriff Brown (Elgin'
Col. Moffat, E. Burwell, Richard BaylY'
Herbert Marsh, Wm. J. Reid, George
Jewell, George Aitcheson, Wm. Weld, Andre,

Dale, and others.
The chair was taken by the president, gr.

Sheriff Glass, the manager, Mr. W. A. LiPsey.
acting as secretary. The minutes of the la
general annual meeting were read and c01-
firmed. The secretary read the notice calling
the meeting, when the following report W58
submitted by the directors:

REPORT.

The directors have pleasure in subrittingre-
the shareholders their seventeenth annual ne

port of the company's affairs.
The financial results of the year's business

have been satisfactory. The profits, a.fter d
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ducting all charges, including $1,142.92 ex- Les retained to
Pended i alterations and inmprovements to the pay prior mort-
company's buildings, amount to $50,892.51, gages ........... 9,166 83
enabling the payment of two half.yearly divi- -

dende at the rate of 7 per cent. per annum, Loans on company's stock.
amounting, together with the income tax, to Agricultural S. & L. Co.'s bnild-
141,392.59. During the year properties re- Rings....................
garded as the least desirable have been disposed Real estate in company's bande
of, and those on hand written down in the real for sale..................
estate account to what the directors consider Rente accruedr................
Will be realized ; it was therefore deemed un Office furniture..............
necessary to maintain the contingent fund, and Cash on band.... 3,031 18
$4,539.59 at the credit of that account bas been Cash in banks-
transferred to profit and lose, making #11, In Great Britain 4,090 23
039.51 for disposal, of which #10,000 bas been In Canada ...... 35,435 09
carried to reserve fund, and $1,039.51 carried
forward as "unappropriated profits."

Forty-four hundred pounds (£4,400) of the
cOmpany's sterling debentures matured during Liabilities.
the year, a large part of which bas been re- To the public-
newed at a much lower rate of interest. Savings bank de-

The alterations and improvements to the posits..........$ 546,495 08
company's buildings have very much added to Currency deben-
the value of the property, the revenue from tures...........142,400 00
rente derived therefrom yielding an investment Sterling debentures 154,813 53
Of over 6j per cent., after payment of taxes and Interest on deben-
insurance, besides affording the company a tures ............. 3,965 46
conmodious office, rent free. Due auditors, etc.. 665 89

The prevailing rates of interest have been -S
low, with a fair demand for money; collections To shareholders-
have been satisfactory, the same care in the Capital stock....$.. 615,300 00
belection of loans and system of inspection by Accumulating stock 3,832 69
the company's inepector of all properties offered Reserve fund (in-
as security being continued. cluding $10,000

It being considered necessary to make certain now added) .... 98,000 00
amendments in the company's by-laws, in Dividend No. 33,
order to bring them into conformity with the due 2nd Jan., '89 29,533 46
ideas of investors in the United Kingdom, such Balance of profit
amendments have been made by the directors, and lose......... 1,039 51
and are now submitted to the shareholders for
their approval and confirmation.

The financial statement and balance sheet,
together with the auditors' certificate, are
submitted herewith. W. A. LiPsE

WM. GLASS, President.
London, Ont., Jan. 30, 1889. We bereby certify that we

FINANCIAL STATEMENT FOR THE YEAR ENDING tbe accounts of the Agriculture
DEC. 31, 1888. Loan Company of London, On

Receipts.year ending Dec 31, 1888, and
Recepts.correct, and in accordance wil]

To Contingent fund............$ 4,53 9 statements and the company
Interest earned................98,193 36 bave examined tbe cash and 1
Rents received and accrued and vouchers montbly, and i
froW company's buildings.... 2,331 04 checked every entry in the comi

and we have examined the

Disbursem
ày Dividend on perma-

nent stock.........b
" Dividends on accum-

ulating stock.-.. ...
" Income tax.........

" Interest on savings
bank deposits......

Interest on sterling
debentures....... ,

Interest on currency
debentures .... ....

" Interest accrued, but
not due............

" General expense ac
count ...... ...... .

Directors' fees......
Solicitors' fees.
Auditors' salaries ..
Municipal taxes on

office premises

" Commission on loani
Land inspection, in
cluding inspectors
salary ............

Expense and commis
sion on sterling de
bentures ..........

"Alterations and im
provements to com
pany's buildings..
Losses on real estate,

" LesS recovered.....

Transferred to re
serve fund .........

" Balance carried for
ward.............

Ass
Cash value of mort

gages on real
@etate.........1,4

$105,063 99
nents.

43,051 83

curities and find them in order.

GEo. F. JEWELL, F.C.A
ANDREw DALE,

ý, Manager.

have audited
l Savings and
tario, for the
find the same

th the above
s books. We
bank accounts
have carefully
any's ledgers,
company's se-

., Auditors.

London, Ont., Jan. 26, 1889.
252 33

1,088 43 The president in moving the adoption of
- 8 44,392 59 the report said,-Gentlemen, although you havei

had in your bande for some days the printedi
$22,946 86 annual financial statement of the company for1

the past year and the report of the directors
6,429 98 thereon, it js customary and proper on ther

annual assembling of the stockholders for thec
3,961 48 election of directors and transaction of sncb

business as may come before them, that the(
3,965 46 president in moving the adoption of the report(

37,303 78 sBhould make such remarks relating to the
affairs of, the company as in his judgment

$ 5,816 41 would be of interest to the stockholders. Theg
704 00 duty thus imposed upon me is a most pleasing1

49 29 one, because the year just closed has been like1
450 00 all the past, one of continued advancement and1

prosperity, as evidenced by the carrying of!
226 12 $10,000 to the reserve fund, after paying two

-- 7,245 82 half-yearly dividends of 3j per cent. each, as
i 856 96 well as the expenses of management and the

income tax. The past year being the fifteenth
of my presidency, I arn ure you will pardon

. 1,192 16 1 me if I occupy a little time in comparing the

. present financial condition of the company

. with its standing fifteen years ago.
544 18 Jan. 1, 1874. Jan. 1, 1889.

. Paid on stock .... ...... 8 74,755 $619,132

. Savings deposits ......... 54,480 546,495
1,142 92 Reserve fund . . ........ 692 98,000

.S 2,176 39 Debentures sold ........ .. nil 297,213
. 830 32 Working capital ........ 129,927 1,561,881

_- 1,346 07 Repayments during the year have been
- most satisfactory, the total sum in arrears on

10,000 00 31st December last being only 810,234, or less
than three-fourths of 1 per cent. on the capital

1,039 51 employed. Of the amount invested, 81,185,-
168 is upon improved productive farm lande in

3105,063 99 Western Ontario, and $294,054 on city, town,
ets. and village property, aggregating $1,479,222.

The largest sum loaned is $14,500, only ten o!
the company's mortgages exceed 810,000, and

79,222 30 the average of the whole loans is 81,735.

Pl
0

ONTARIO LOAN AND SAVINGS CO.

The sixteenth annual meeting of this com-
any was held at the office of the company,

Oshawa, Ont., on Wednesday, February 20th,
1889. The following stockholiers were present:
Messrs. W. F. Cowan, W. F. Allen, R. S.
lamlin, John Cowan, J. A. Gibson, Thomas

Paterson, T. H. MoMillan, Thomas Cornish,
Wm. Readwin, J. S. Larke, Thos. Conant,
John Carter, and Christopher Batty.

The president occupied the chair, and T. H.
McMillan acted as secretary to the meeting.

The minutes of the previous annual meeting
were read and confirmed. The chairman then
read the annual report of the affaire of the
company for the past year, as follows:-

REPORT.
The directors of the Ontario Loan and Sav-

inge Company have much pleasure in present-
ing the sixteenth annual report of the com-
pany for the year enling Dec. 31st, 1888.

Maturing obligations of borrowers, both as
respects repayments of loans and interest sc-
cruing on mortgages, have been paid with more
than ordinary promptness, indicating that the
crops harvested in the territory covered by the
operations of the company have exceeded the
general average of the past few years.

This result (not exceptional in the company's
experience) should be gratifying to the share-
holders of a corporation the - basis of whose
security is represented principally by improved
farm lande, showing as it does, that under the
low prices ruling for the majority of farm pro-
ducts, agricultural pursuite conducted intelli-
gently still yield a reasonable profit on the
capital and labor invested.

While the volume of business has not been
as large as the previous year, the earnings
have been fairly well maintained. Two half-
yearly dividende et the usual rate of seven per
cent per annum have been paid, and the
available surplus remaining after careful mu.
vestigation amountmng to $5,000 carried to the
Rest, and the balance, $245.70, to contingent
account.

The Rest account has now reached the sum
of 075,000, being twenty-fIve per cent. of the
capital account. It has been built up almost
entirely from surplus earnings, although the
average dividende paid shareholdere since the
organization of the company have been ex-
ceptionally higli.

The mortgages held by the company repre.
sent the best clase of investments obtainable,
and any probable ehrinkage in their value has
been fully discounted.W. F. Cow.i, President.

Oshawa, December 31st, 1888.

Great care is exeroised in the selection of
loans, nearly every property being visited by
the company's salaried inspector before the

,470,055 47 loan is advanced.
26,183 46 As an evidence of the confidence reposed in

your company by the public, I might say that
28,000 00 the stock stands in the proportion of reserve

fund to paid.up capital in the very foremost
19,936 02 rank.

814 17 In order to meet the views of capitaliste who
500 00 think it objectionable that shareholders should

borrow from the company on their own stock
or that any director should become a borrower
f rom its funds, you are asked to-day to confirm
amendments to the by-laws passed by your

42,556 50 directors expunging such privileges from the
'_ -- by-laws. No more advances will be made on

1,588,045 62 the company's stock, and those now existing
will be called in as they mature.

It will be observed that Mr. Geo. F. Jewell,
the senior auditor of the company's books, a
gentleman who stands at the head of hie pro.
fession, still continues to audit the accounts.
His certificate je sufficient to inspire confidence
in the correctness of every representation
made. I have much pleasure in testifying to
the faithfulness and zeal displayed by every
officer of your company in promoting its in.

848,339 96 terests. I have, gentlemen, much pleasure in
moving the adoption of the report.

The vice-president, Mr. D. Regan, seconded
the motion, which was carried unanimously.

The following retiring directors were unani-
mously re-elected for the ensuing year: Messrs.
Sherifi Glass, Daniel Regan, T. Herbert Marsh,
Col. Moffat, Wm. J. Reid, and Thos. McCor-
mick Messrs. Geo. F. Jewell, F.C.A., and
Andrew Dale were re-elected auditors.

At a subsequent meeting of the board Mr.
739,705 66 Sheriff Glass was re-elected president and Mr.

D. Regan vice-president.

$1,588,045 62
r, Maager 1- OTROLAN TAND S QAVINGS CQOn

.

.

.

.
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STATEMENT OF RECEIPTs AND DISBU
1888. Receipts.
Jan. 1, To Balance from 1887 ....
Dec.31, " Repayments

on loans. . .8.113,166 70
Interest re-
ceived on
loans ....... 50,721 05

RsEMENTS.

486 56

-- 163,887
"General interest, bank

account, etc...........
"Capital stock .........

Deposits received ...... 2
""Debentures issued?.....

"Revenue account, rents,
etc. ..................
Bills discounted........i

"WesternB'nk,
Oshawa, bal-
ance........ 21,452 19

"Western Bank
cheques not
presented .. 2,319 78

1888. Disbursements.
Dec. 31, By Western Bank, Oshawa,

balance .............. $8
Western Bank, Whitby,
balance ..............

"6Loans on mortgages
and stock ............
Interest paid.........
Expense account ......
Dividende Nos. 30 and
31 ..................
Deposits returned .. .. 3
Debentures paid ......
Bills retired .......... 
OntarioBank,
Whitby, bal... 53 48
Ontario Bank,
Bowmanville,
balance .... 4,424 49
WesternB'nk,
Whitby, bal.. 2,058 59

224
7

298,527
74,591

1,560
.16,000

23,771 97

679,057 21

27,498

705

88,895
18,002

5,813

20,948
336,367
57,630

116,000

6,536 56
".Cash on hand, balance 658 36

8679,057 21
STATEMENT OF PROFIT AND LOSS

1888. Cr.
Dec. 31. By interest re-

ceivedl888.$ 50,721 05
Revenueac-
count 1,560 00
Transferred
from con-
tingent .. .. 2,155 91
Bank inter-
est........ .. 224 92

- - -S 54,661 88

1888. Dr.
Dec. 31. To interest

paid..$.....
Expenseac.
count.... ..
Dividends
No. 30 & 31
10 per cent.
discount on
office furni.
ture ......
Interest ac-
crued in '87
paid in '88.
Transferred
to rest ac-
count.
C ontingent
account ....

18,002

5,813

20,948

66 22

4.584 98

5,00() 00

245 70
- 54,661 88

1888. Assets.
Dec. 31, By Mortgages and other

securities, present
value .......... .. 1..8881,026 84

Office premises.. .. .... 11,000 0c
Furniture, $662.29, les.

10 per cent., 866.22.. 596 0'
Cash in office........ .. 658 3

do. do in bank. 6,536 5

$899,817 85
Liabilities.

To Capital stock..2....$299,266 85
Depositors.... .... 273,831 64
Debentures ........ 227,701 69
Rest account ...... 75,000 00
Contingent account. 245 70
Due Western Bank. 23,771 97

-- 1899,817 85
T. H. MCMILLAN, Sec.-Treas.

1
We hereby certify that the above statement

contains a correct representation of the affaira
of the company as shown by the books at 31st
Dec., 1888. We have examined vouchers and
securities and find the same côrrect.

G. H. GRIERSON,) Auditors.
E. DUPONT,

The chairman said: I am pleased to be
again the medium for presenting the financial
report for 1888. As you doubtless anticipated,
it shows that the average rate of our financial
progress during the past has been maintained.
It is, however, particularly noteworthy, owmng
to the fact that at its termination the Rest
account reached the proportion of twenty-five
per cent. of the capital, a position to the attain-
ment of which the best efforts of the executive
have been directed for a lengthened period.

Since the inception of the company a material
change has been effected in the value of money,
which, owing principally to its importation
from England, bas reduced the rate obtainable
on loans by at least one-third, and it certainly
speake well for the credit of the company that
it has been enabled with the support of local
capital alone to maintain its position and add
to its strength annually while competing for
business in a continually declining money
market.

It is not reasonable to expect that the pres-
ent loaning rate can be further reduced on
long dated loans payable by instalments, as
the margin of profit between the cost of money
obtained by the loaing companies either
through deposits or by the issue of home or
foreign debentures is now altogether too nar-
row to be satisfactory. In fact it is so small
that no new corporations can enter the loaning
field with any rational hope of success, and
only those who have acquired and can main-
tain a Rest of respectable proportions are like-
ly to prove permanent.

In order, therefore, to strengthen still fur-
ther the position of the company, I would
advocate the policy of devoting the whole sur.
plus earnings for some years to the building up
a Contingent or Rest Guarantee Account,
which will keep the Rest intact and available
under any circumstances however adverse.

With these remarks I beg to move the adop-
tion of the report.

Mr. Allen seconded the motion for the adop-
tion of the report, which was carried.

Mr. Larke, seconded by Mr. Gibson, moved
that the sum of $150 be paid the auditors,
Messrs. Grierson and Dupont, for their ser-
vices for the past year, and that they be ap-
pointed auditors for the current year. Carried.

Mr. Couant, seconded by Mr. Carter, moved
that a vote of thanks be and is hereby tendered
to the president, vice-president, directors, and
secretary-treasurer, for the very satisfactory
manner in which they have conducted the
affairs of the company during the past year,
and that the sum of $300 be presented to the
president, and $200 to the vice-president, for
their services to the company. Carried.

On motion of Mr. Hamlin, seconded by Mr.
John Cowan, the meeting proceeded to elect
by ballot seven directors to fill the place of
those retiring, Messrs. John Carter and Wm.
Readwin scrutineers.

Chair resumed and the scrutineers reported
the following seven gentlemen, who were duly
declared elected directors for the ensuing year:
W. F. Cowan, R. S. Hamhin, W. F. Allen, J. S.
Larke, J. A. Gibson, John Cowan, Thomas
Paterson.

A vote of thanks waq tendered to the chair-
man and the meeting adjourned.

At a subsequent meeting of the directors, W.
F. Cowan, Esq., was unanimously e ected
president, and W. F. Allen, Esq., vice.
president.

Expenditure.
Losses, fire and marine,

includmng an appro-
priation for all claims
te 31st December . . . .$352,665 50

Re-assurances and re-
turn premiums .... 106,721 48

Expense of conducting
the business, includ-
ing commissions, &c. 118,929 27

Balance at credit of
profit and loss ac-
count .............. 46,922 23

$625,238 48

Assets.
Cash on hand and in

bank to current ac-
count ............. $8 84,053 02

Loans on collaterals .. 8,096 85
Canada Central Rail-

road bonds.........113,374 24
Canada Pacific Railway

land grant bonds.... 170,040 00
Consolidated fund of

the City of Montreal 137,844 60
Dominion scrip. 104,633 33
Dominion stock......18,280 00
Canada Cotton Com-

pany's bonds.........6,500 00
Montreal Cotton Com-

pany's bonds 5,250 00
Mortgages............24,000 00
Bills receivable- -marine

premiums......... 34,767 20
Due from other com-

panies fer re-mnsur-
ance...............29,568 34

Premiums in course of
collection ........... 5,549 16

Agents' balances and
sundry debtors...... 13,757 15

$745,713 89

Liabilities.
Capital stock paid up. .$400,000 00
Losses under adjust.

ment .............. 44.952 17
Re-insurance reserve .. 195,102 88
Dividend No. 12, pay-

able 15th February,
1889 ............... 28,000 00

Unclaimed dividends.-. 124 40
Surplus.............. 77,534 44

#745,713 89

The directors have the pleasure of report-
ing the continued prosperity of the compa"y
under its present management.

The assets, investments, and net surplus al1
show a gratifying increase over those of the
preceding year, and the directors, considering
the sound financial position of the conP&yn
felt themselves warranted in raising the

dividend f rom 6% te 7%.
All the directors retire this year, but are

eligible for re-election.
Respectfully submitied.

ANDREW ROBERTSON,
.President.

Montreal, February 28th, 1889.
ÂU O'5 EOT

AUDITOR's REPORT.

--- Montreal, 29th Jan., 1889.

ROYA CAADIN INURACE OM.Andrew Robertson, Esq., President, Royal Ca%4-
ROYAL CANADIAN INSURANCE COM- dian Insurance Company, Montreal:

PANY.dte DEAR SiR,-I have examined and audit
your company's books, vouchers, and fin

The sixteenth annual meeting of the share- statement for the year ended 31st Decel1br"
holders of the Royal Canadian Insurance 1888, and found the whole correct, comPete'
Company was held at the offices of the com- and in proper order. uri-
pany, 157 St. James street, Montreal, on I have likewise verified the varions see
February 28th, afternoon, the vice-president, ties specifically described among the aheslia
FIon. J. R. Thibaudeau, in the chair. and proved al the assets as well as the lia

Among those present were Mesrs. John bilities, the whole being as described on the

Hodgseon, F. B. McNamee, Wm.Smith, James final statement this day signed by me.
Williams, M. McKenzie, Wm. Reed, D. Mc- Yours truly,
Cartney, George Robertson, H. Macdougall, JoHN McDONÂL>,
B. J. Coghlin, and others.1AuditWr.

1042 TIM ES,

The minutes of the last meeting having
been approved, the following report for the
year ending 31st Dec., 1888, was presented:-

REPORT.

The directors have the pleasure of presenting
the sixteenth annual report of the companY
for the year ended the 31st December, 1888,
together with the auditor's report theron.

Revenue.
Fire and marine prem-

ium.................$599,212 50
Interest account ....... 26,025 98

-- 625,238 48
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The annual report being in the banda of the The retiring directors this year are James and securities of the Company for the year end-

shareholders, and having been taken as read, Goldie, W. H. Storey, A. Watts, and H. Scott, ing et December, 1888, and find the same

the vice-president moved its adoption, which who are eligible for re-election. correct and carefully kept, and properly set

Was seconded by Mr. McKenzie, and carried Al of which is respectfully submitted. forth in the above statements.

unanîmously. HUOR SCOTT, DOUGLAS SUTTON, WiLLIA3i A. WILSON, Auditor.

Messrs. Williamson and McDougall having Managing Director. Secretary.

8en appointed srutineers, the election of JAMES GOLDIE, President. Toronto, February lSth, 1889.

dbrectors for the ensuing year was procoded On motion of the president, seoonded by the The retiring directors, Messrs Jas. Goldie,

ith, the resunt of which was as follows- vice-president, W. H. Howland, the annual W. H. Storey, A. Watts, and H. Scott, were

Messrs. R. B. Angus, Duncan MoIntyre, report of the directors and the financial state- unanimously re-elected, after which the meet-

Jonathan Hodgson, John Ostell, Andrew ments were read and adopted as follows: ing adjourned.

Robarthon, William Smith, and Hon. J. R. REVENUE ACCOUNT FOR EAR ENDING DECEMBER At a subsequent meeting of the board, Mr.

ThibaudeaWliHn. JC TFJames Goldie was re-elected president, and

The Charman expressed the hope that the 3s, 1888. Mr. W. H. Howland vice-president, for the

action taken by the meeting would gain the Dr. current year. The board of directors is now

approval ok the shareholders not in attendance. To Balance cash premium income, constituted as follows: James Goldie, Guelph,

ae fit ure that the newlyelected directors 1887........................ $12,291 84 president; W. H. Howland, Toronto, vice-

Would do ail in their power to advadce the Premium income, president; H. N. Baird, Toronto; Wm. Bell,

iltereste of the company and increase the con- 1888 .............. #$81.350 48 Guelph; Hugh McCpiloch, Gat; S. Neelon,

idence which the public had shown in it- Commission income, t. Catharines; George Pattinson, Preston;

efficiency, especially in the past few year. Ha 1888 .............. 1,940 34 W. H. Storey, Acton; J. L. Spink, Toronto;

eficiency, esal w as few ydo a in "uInterest income,188 8 . 1,317 11HghScott, TonoJ; A. Watts, Brnto;
Said that e himself was wilng to do84,607 93 Hugh Scott, Toronto; A. Watts, Brantford;

his power to assist the manager of the com-W il ,on

Pany, and called the attention of the meeting $6899 77
to the great satisfaction and pleasure that Cr.

the directors had experienced in working withCr

Such gentlemen as Mr. McHenry, the general By Statutory assessment, QUEEN CITY FIRE INSURANCE

manager; Mr. Nicoll, the marine underwriter; printing, stationery, COMPANY.

and Mr. Cutt, the secretary. advertising, etc. .. $T 648 34

Mr. James Williamson moved and Mr. Me- Rent, postages, tale- The eighteenth ordinary general meeting

Kenzie seconded a vote o v thanks to the preui- grams and auditors' was held at the offices of the company, Church

dent and directors, which was carried. fees...............567 66 street, Toronto, on Thursday, the 28th day of

Hon. Mr. Thibaudeau stated bis conviction Salaries ......... ... 3,216 31 February, 1889, when the following report was

that the Royal Canadian was in good hands, Travelling expenses.. 1,512 52 submitted:

and that, f rom the directors down to the mem- Directors' fees...... 1,130 70 0REPORT.

bers of the staff, all were heartily interested -- S7,075 5 The directors have much pleasure in sub-

in the welfare of the company. He had great Re-insurance ........ 13,675 90 mitting to the shareholders the revenue ac-

Pleasure in asking that some one present move Cancelled policies... 1,668 38

a vote of thanks to the staff.- 
15,344 28 count and profit and bass account for the past

This was done by Mr. Smith and seconded Claims paid.................12123 06 year, and the balance sheet showing liabilities

Tclance . .a. bas .6.2..3.5. and ,ssets on 31st December, 1888.

by Mr. McCartney. Balance to profit and 62,356 90 The balance in favor of the revenue account

Mr. B. J. Coghlin congratulatedithe company 98 7 of the past year, after deducting re-insurance,

on the satisfactory state of affaire. At the $96,899 7 cancelled policies, aIl claims for losses and

same time he suggested that something should PROFIT ANI) Loss ACCOUNT TO DECEMBER 31sT, every other expense, amounts to $12,711.62.

be done to keep insurance in Canada. He had 1888. By referring to the profit and loss account

been for some years endeavoring to do so, but Dr. it will be seen that the total sum at the debit

had this year beau compalled to send a portion
a tha nitedStates.mpe did not think such To Balance revenue account, 1888.. $62,356 90 of this account on 3 rt Deoamber was $28,-

a te o a-ir____edtbl aad,__ 
966.36, which bas heen appropriated as f ollows :

a state o! affaira was creditable to Canada, #62,356 90 Dividend No. 18, to shareholders, b2,500;

more especially to Montreal. Ha had sufferedCbuligmpoe ntxedtr, 258.9

a great bas in his endeavor, but had made a Cr. building improvement expenditure, $12,582.99;

Saving in the portion insured in the United By Renewal bonus fund, leaving a balance at the credit o! this account

States. 1889.............. . $3,928 08 tover re-insurance reserve, &o., 13,883.37-

The Chairman said that Mr. Coghlin's re- " Dividend to share- The re-instrace reserve, goveremeut stand-

mnarks were not ont of place at such a meeting, holders ............ 1,225 00 ard, being fifty par cent. o! the premiums on al

butaks wer en to o f a e atu c a m e®. -_ S__ 5,1538 current riaks, amounts to $12,271.14.

btthat the qestion had beau under consider- 5,53 . The advisability o! increasing the capital of

ation of the directors, and that it would not be Re-insurance reserve, being 50% the company up to the authorized quarter of a

bast sight of. He thought they would be able of cash premium 18oexisting 02h45. m and appropriat orion ofutherex-

te mnake some definite statement at the uext riBka............ 12,802 45. million and appropriatiug a portion o! the ex-
tomkeetnfntgaemn reik . . .rtakiu13,675 90 isting rest towards a call on the increased issue

Tee g" uBalancen.................... 30,725 47 of stock has been suggested; your directors

The meeting then adjoure"Bane.· __ therefore bring before you for consideration

$62,356 90 the expediency of carrying out this sugges-

MILLERS' AND MANUFACTURERS' MALANCE SHEETr FOR THEE EAR ENDIN0 DECEMBER tion. In view of the results of the business for

INSURANCE OMPANY. 318T, 1888. the past year, your directors felt justified in
declaring the usual dividend, being equal to

-- aLiabilities. twenty-five per cent. of the original paid-up

The annual meeting o! the Millers' and Dr. capital.
Manufacturers' Insurance Company was held Tck sub- iu acordance with the Act o! Incorporation

at the company's offices, 24 Church streat, To- To Capital stockBb nacrac ihteAto noprto

atnthe ompahen'fies, 24 C hrcsreet, To- scribed.........$125,000 00 aIl the directors retire and are eligible for re-

route, ou the 22nd February. The president', Profit and boss ac. election.
Mr. James Goldie, occupied the chair, the coun . 0HUnR SCOTT,

secretary, Mr. Douglas Sutton, acting as sec- count_............ _30,725 471524M anDeo
r6ay fth-eeig._ _155,725 47 Mauaging Director.

retary o! the meeting. " Re-insurancereserve 12,802 45 THos. WALMSLEY, W. H. HOWLAND,

The following report o! the directors to the " eea ou ud 3980 ertr.President.

'l1nmbers and aharehoiders was ed: Reuewal bonus f und 3,928 08 Secretary. Peiet

REORw r :Dividend to share- FINANCIAL sTATEMENT.-REVENUE ACCOUNT FOR

REPORT. holders........... 1,225 00 YEAR ENDING DECEMBER 31sT, 1888.

Your directors beg to submit the f ourth gen- - 17,955 53 Dr.
aral statement of the business of the company, Re-insurance under- To Premium income and rente .... $19,316 82

comprising revenue account and profit and loss takings in force.. 13,675 90 Interest income . ...... ...... 4,108 49

account for the past year, and balance sheet, Sundry creditors... I r ie5. . 4

showing liabilities and assets on 31st Decem- $190,891 99 $23,425 31

ber, 1888.1Cr.
The total number of policies in force at the Assets. Cr.

close o! the ya was 59 oeige ik r By Salaries, directers' fees, station-
cls fteyear ws579, coverîng at risk, Cr. ery, advertising, commission,

after deducting re-insurance, the sum of $1,- By Investments ....... 33,714 89 rent, and postages........... 6,654 47

363,625. " Sundry debtors.. . . 4,383 17"Rensuance ...... 8,

It is gratifying to be able to repeat our Cash in office..... 649 53 R insurance i.... 1,381 39

statements at previous meetings that the ex- Office furniture.... 113 60 Can2elldpoliies.2... 847 95

Pectations regarding this company are being S38,861 19 -l 2,22934

verified, as the accounts show that the average Undertakin g s i n priation for bosses under adjust-

fire losses alone of other companies continue to force Dec. 31st, ment....................... 1,829 88

xceed the fire losses and management ex- 1888.............-39,280 80 " Balance t profit and oss .... 12,711 62

Penses combined of this company. " Capital stock not

The steady increase of the business is the called up..........112,750 00
best evidence that our efforts to reduce the fire - -- 152,030 80 P23,425 31

waste, and thus cheapen the cost of insurance, - PROFIT AND LO1 18COUNT TO DECEMBER

are being appreciated. 0190,891 99

To have been able at the close ofthe year toDr.
"e sd nample re-insilrauce réserva,de AUDITOR'S REPORT.Dr

e aie tan papet. ride-indrancotsee dTo the President and Directnrs of the Millers' and To balance, December 3lst, 1887 .. 816,254 74
clarehaotenercent.dividd tho coti Manufacturers' Insurance Co.: " " revenue account,1888.. 1,7116

Profit and boss accouut $30,725.47, should we GENTLEMEN,-I hereby c ef thate havce 8'966 36
think ha considered highly satisfactory. audited the books and examnatavchr
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Cr.
By dividend No. 19 to shareholders

(25 per cent. on original paid-
up capital).................$ 2,500 00

building improvement expendi-
ture ....................... 12,582 99

balance (including re-insurance
reserve, government standard,
50 per cent.) ................ 13,883 37

$28,966 36
BALANCE SHEET FOR THE YEAR ENDING DECEMBER

31sT, 1888.
Dr.

To capital stock sub-
scribed (50% paid up) $100,000 00

Rest or reserve fund. 75,000 00
Dividend No. 19 to
shareholders .... .. $-2,500 00

" Dividend to polhcy-
holders............ 2,211 57

Sundry creditors...
" Balance profit and

loss account, 1888..

- 4,711 57
1,657 12

13,883 37

$195,252 06
Ci.

By Capital liable to call l 50,000 00
" Real estate - com-

pany's building, 22,
24 and 26 Church st.,
Toronto.........861,000 00

First mortgages on
real estate, valued
at $150,000.........67,489 18

---- 128,489 18
" Debenture, Freehold

Loan and Savings'
Co.............

Accrued interest and
rents.............. 4,589 06

Sundry debtors..... 2,173 82

10,009 00

-- 6,762 88

$195,252 06
AUDITOR's REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securities
of the company for the year ending 31st De-
cember, 1888, and find the same correct, care-
fully kept, and properly set forth in the above
statements.

(Signed) H. W. EDDIs, Auditor.
Toronto, February 27th, 1889.
The report was unanimously adopted, the

old board re-elected, namely: W. H. Howland,
James Austin, James Maclennan, John Mac.
Nab, and Hugh Scott, and after passing the
usual vote of thanks the meeting adjourned.

At a subsequent meeting of the directors, W.
H. Howland was re-elected president and
James Austin vice-president.

HAND-IN-HAND INSURANCE COMPANY
-MUTUAL AND STOCK.

The sixteenth general ordinary meeting of
the members and shareholders was held at the
offices of the company, No. 24 Church street,
Toronto, on Monday, the 25th day of Febru-
ary, 1889.

REPORT.
The directors beg to submit to the members

and shareholders the revenue accounts for the
past year and the balance sheets showing lia-
bilities and assets on 31st Dec., 1888.

The number of policies in force at the close
of the year was 840, covering at risk, after de.
ducting re-insurance, the sum of $1,725,736.

The total revenue from the ire branch was
841,573.54, and out of the balance, after de-
ducting all expenses and making an appropri-
ation for claims under adjustment, a scrip
dividend to mutual policy-holders of twenty.
five per cent. is declared under By-law No. 5.

The balance now standing at the credit of
the revenue account of the plate glass branch
is $4,933.19, which includes the necessary re-
insurance reserve, may, we think, be consid-
ered satisfactory.

The general results of the past year ,your
directors felt justified them in declaring the
usual two per cent. dividend on the capital of
the company, being equal to ten per cent. on
the paid-up portion thereof.

The retiring directors this year are James
Austin and B. Homer Dixon.

All of which is respectfully submitted.
HUOR ScoTT, W. H. HOWLAND,

Seoretary. . President.

FINANANCIAL STATEMENT-REVENUE ACCOUNT-FIRE
BRANCH-FOR THE YEAR ENDING 31sT DECEM-

BER, 1888.
Dr.

To Balance scrip appro-
priation, 1887.. .. 8 1,333 22

Premium income,
1888 ............... 39,091 92

- - 40,425 14
Interest...................... 1,088 40

8 41,513 54
Cr.

By Salaries, directors' fees, com-
mission, advertising, r e n t,
postages, legal expenses, plant,
plans, etc.................8 6,789 71

Claims paid, including claim
appropriation losses under ad-
justment............... .... 8,657 65

Cancelled policies....-1,173 77
Re-insurance........ 5,075 33

6,249 10
Balance to balance sheet ...... 19,817 08

8 41,513 54

REVENUE ACCOUNT-PLATE GLASS BRANCH-FOR
YEAR ENDING 318T DECEMBER, 1888.

Dr.
To Balance revenue plate glass

branch, 1887................$ 2,212 19
Premium income and interest,
1888........................ 5,998 37

8 8,210 56

By Commission, charges, stationery,
proportion of advertising, rent,
directors' fees, etc...........$ 1,577 71

Claims paid.........1,179 96
Cancelled policies .... 519 70

" Balance to balance sheet.
1,699 66
4,933 19

$8,210 56

BALANCE SHEET FOR THE YEAR ENDING DECEMBER
31sT, 1888.

Dr.
To Capital stock subscribed.... .. 8100,000 00

Scrip issued prior to
1888 ...... ..... $15,798 00

Revenue fire branch,
1888.............19,817 08

Sundry crelitors ..........
Revenue account plate glass

branch, 1888 ..............

Cr.
By Capital liable to call..t80,0.00 00

Undertakings in force
Dec. 31st, 1888.... 12,211 24

35,615 08
3,764 62

4,933 19

144,312 89

--- 892,211 54
First mortgages on

real estate valued
at $38,000 . 8.......#15,186 33

Debentures, Manito-
ba and North-West
Loan Company... 5,000 00

Twenty shares build-
ing and Loan As-
sociation stock .... 500 00

Cash on deposit in
Ontario Bank.... . 8,533 73

Cash on deposit in
Freehold Loan and
Savings' Company. 11,000 0>

Twelve shares Ontario
Bank stock....... 1,353 95

" Sixty-threesharesDo-
mini n Bank stock 6,650 00

____- 47,224 01

Sundry debtors...... 4,289 82
Interest accrued.. 587 82

- 4,877 64

$144,312 89
AUDITOR's REPORT.

I hereby certify that I have audited the
books and examined the vouchers and securi-
ties of the company for the year ending 31st
December, 1888, and find the same correct,
carefully kept, and properly set forth in the
above statement.

(Signed) D. URQUHART,
Toronto, Feb. 13, 1889. Auditor
The report was adopted, the retiring direc.

tors re-elected, and at a subsequent meeting of
the directors W. H Howland was elected presi-
dent and B. Homer Dixon, vice-president.

FIRE INSURANCE EXCHANGE.

The annual meeting of this company was
held at the offices of the company, 24 Church
street, Toronto, on Monday, 25th of Febru-
ary, 1889, when the report of the directors and
financial statements w ere read, as follows :

GENTLEMEN,-YOUr directors beg to submit
the second general statement of the business of
the company up to 31st December, 1888.

The number of policies in force at the close
of the year was 321, covering, after deducting
re-insurance. the sum of 81,283,599.

At the last general meeting you appropri-
ated ont of the balance at the credit of profit
and loss, $1,000 dividend to policy-holders,
#1,000 dividend to guarantors, and $1,000 re-
muneration to the manager, which left to be
carried forward to the revenue of 1888, $8,-
832 82; out of this sum there has been paid
for losses that occurred in 1888, on the risks
written in 1887, 85,570.54.

The total revenue of the company amounted
to $36,303.90, and after deducting expenses and
all claims for loss and damage by fire, the bal-
ance remaining to carry forward to profit and
loss was $24,642.10, in which account you will
find we have written off the balance standing
at the debit of preliminary expenses.

We again submit for your consideration the
expediency of delaring a bonus to continuing
members, payable on the renewal of policies,
out of the surplus, after providing for the
necessary re-insurance reserve. Sncb marked
results at so early a stage in the affairs of the
company must, we think, be considered en-
tirely satisfactory.

The retiring directors this year are: F.
Wyld, A. Darling, R. W. Elliot, J. Muckles-
ton, and A. T. Wood.

All of which is respectfully submitted.
HUOH SCoTT, FRED'K WYLD,

Manager and Secretary. President.

FINANCIAL STATEMENT.-REVENUE ACCOUNT FOIR
YEAR ENDING 31ST DECEeBER, 1888.

'Dr.
To Balance cash premium income.

1887 ...................... 8
Premium income,'88.S26,976 89
Interest............ 494 19

8,832 82

27,471 08

$36,303 90
t r.

By Re-insurance...... 1,800 72
Cancelled policies.... 377 63

______-2,178 35
" Government license,

salaries, auditors'
fees, and rent-. . 1,222 15

Office supplies, adver-
tising, postage, trav-
elling expenses, etc.. 1,328 31

Claims, fire losseE
which occurred in
1888, on risks writ
ten in 1887 ........

Claims, tire losses uj
to 31st Dec., on riski
written in 1888 .. ..

- ~ 2,550 ~46

.5,570 51

1,362 45
6,932 99

Balance carried to profit and
loss........................ 24,612 10

36,303 90

PROFIT AND LOBS ACCOUNT TO 31sT DECEMBER, 1888.

Dr
To Balance from revenue account,

1888 ...................... . . $24,642 10

By Balance, preliminary
expenses written off.$ 1,000 00

Directors' fees for
year 1888.......... 580 00

Balance.......

Assets.
Guaranteed capital de-

it dith th O t-

1,580 00
23.062 10

6 24,642 10

posxea wu me unzrio Government .8.....200,000 00
Undertakings in force...811,738 86
Debentures ....... .... 5,000 00
Standard Bank deposit .. 8,821 89

$25,560 75
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JAPAN

Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

11AMILTON, - - - ONT. TEAS. - COFFEES. • SUGARS.

4.00 ; lynx, $2.50 to 3.5; marzen, .. uu ;in,
11.00; winter muskrats,15c.; raccoon, 75c.;
skunk, black, $1.00, 75c., 40c., 20c.; otter,
810.00 to 12.00. These prices are for prime
skins.

GROcERIEs.-A good deal of business is doing
in this line, taking into consideration the etate
of the roade, which are badly broken up by
the heavy thaw of the week past. Sugars are
firmer one-eighth on the lower grades, but

granulated is unchanged; molasses, 39 to 40c.

AS FORTHE IN CANS
* BTLsonAKAE

VICTORIA WIRE MILL81
HAITLTONI, ONTARIO.

NEW

TEAS!•a
BRO M, BALFOUR& Gos

WHOLESALE OROCERS,

Les.ding Wholeuale Trade of Hamiltoli. Less debtors' and crediview results, everything considered, as fairly

tors' balanced........2,498 65 satisfactory, the most of the bouses reporting
o 23,062 10 business ahead of last year at this date.C- Among city retailers there is some grumbling;

Asset available tpay the weather though mild as been.veryloppy

K nox, $rn n Ctllo ''"'....®. °...' $223,062 10 and unfavorable to shopping. Remittances
oUDITORS' REPORT. are etill the subject of much complaint ; the

To the Pre8ident and Directors of the Fire ueur- 4th of March is not now a general beauty day

WHOLESALE DRY DOODS', °a 'enande c in the dry goods trade, still there is a certain

GENTLEMEN,-I hereby oertify that 1bave proportion of average notes, etc., falling due
GiEN teEN,-I anerebyieifythatvIuhaesthat day, and the leading house reports last

H A M I LTON, - - ONT audited the sa eaneartheouerd Monaay the worst 4th March it bas haa for
and securities of the company for the year end- several years. In prices we have nothing new

ing 31st December, 1888, and and the same to note ; the firmness in cottons, wooilens, and

tcoestcandcorrect, carefully kept, and properly set forth silks ie well hed, both by dealers and manu-
Our Spring Stock of Staple, Domesi n in the above statements. facturs e. l, ohb daesan au

IMnported Goods ls fast being completed, DoUGLS BUTTON, facturersA.

and shipments will be made In rotation Auditor. DruioSAND CietemicAL.- very fair jobbing

tOwardu orderu already recelved. Toronto, Feb. th, 1889. distribution ie reported in these uines. ThereTorotoFeb.8th 188. .. i a marked tendency to advance in all heavy
The report was adopted, the retiring direc- ciala, tenen to d soitn o

-- tors were unanimously re-elected, and at a chemicals, there being a trong disposition te

The excellence of our Spring Stock lu shown subsequent meeting of the board Fred'k. Wyld combine among manufacturer . Epom alts

by the increase In orders already booked. was re-elected president and W. H. oowland have advanced 25 per cent. in frset gands,

vice.president. tbough local prices have not as yet gone up
Ses Samples In Travellers' hands. vice-presiden_- to this extent ; bleaching powder s firmly held

P--- by manufacturers; alum is dearer in Britain,

-- c lthough no advance bas yet developed locally ;
the Rothschilds are endeavoring to control the

KNOX MORGAN & CO. quicksilver market, though some outeide lots

9 _MONTREAL MARKETS. keep coming in which keep the market pretty

even as yet; quinine still flatter, some large

A0D A NIH OPE & CO9,MONTREAL, 6th March, 1889. lots of foreign have sold in New York as low

BooTs, SnoEs, AND LEATHER.-The shoe fac- as 30c. ; opium is rather easier, though

H AMILTON. tories are busy as a rui, and shipments of morphia is firmer owing to manufacturera

spring gode are being freely made; payments being ful of orders; gum arabic keeps getting

Sole Agents lu Canada for --- : generaily are not f avorably epoken of. Leather searcer ail the time. We quote :-Sal soda,

is in moderate demand, but stocks continue $1.00 te $1.15; bi-carb soda, 81.90 to 2.00;

THE SHOTTS IRON C I., GLASGOW, fIl, and there je no aceees of firmuess, prices soda ash, per 100 lbo., $1.70; bichromate of

in some lines being rather easier. We note potash, per 100 Ibo., 111.00 te 13.00 ; borax, re-

The quallty of this Iron le not unrpassed by two suspensions in the shoe manufacturing âned, 9 to 11c.; cream tartar crystals, 30 to

any Brand soedn I Canada. trade insour nummary columne, and one or two 34c. ; do. ground, 32 to 35c. ; tartaric acid, crys-

others are hinted at, but there are no grounds tal, 50 te 52e.; do. powder, 51 to 55c.; citric acid,

for the exaggerated reporte of generai weak- 60 to 65.; caustie soda, white, 82.35 to 2.50;

BINDER TWINE AND CORDAGE nes that some ill-dispoued busybodies seem sugar of lead,10to 12e.; bleaching powder. 82.75

OF ALL 1ZS. always ready te start upon the fir•t hint of a te 3.00; alum, $1.60 te 1.70; copperas, per 100

-- failure in this line.. We quote :-Spanish soie, Ibo., 90e. te 11.00; flowers suphur,. per 100

A full stock of Tinsmith's supplies for Milk Can B.A., No. 1, 21 to 22c.; ditto, No. Ib>., e 2.25 to 2.40; rol suiphur 802.10 te 2.25;

and Dairy purposes. Milk Can Trimmings 15-40 gail 2, B.A., 18 te 19c, ; No. 1, ordinary Spanish, se0phate of copper, $86.50 to 7 00; epom sait,

Tinned Sheet Iron 50" 55," 60," 72," x 30" and 19 thc21c.; No. 2 ditto, 17 te 18.; No. 1, China, 81.50 te 1.60; satpetre 8.25 t 8.75 ; American

7'xi 3'xi 24, w. g. 18 to 19e.; No. 1 slaughter, 23 te 24c.; No. 2 do. quinine, 40 te 45e. ; German quinine, 48 te 52c. ;

CUTLERY-Joseph Rodgers & Son, Lockwood 21 to 22c.; Am. oak sole, 39 to 43c.; British oak loward's quinine, 52 te 55c. ; opium, o4 te 4.50;

Brou., and other well known makers in stock. sole, 40 te 45c.; waxed upper, light and medium, morphia, 11.90 to 2.10; gu arabie. sorts, 80

30 to 34e.; ditte, beavy, 24 to 30e.; grained, 30 to to 90.; white, 81.00 to 1.25; earbolic' acid, 55

- 35c.; Scotch grained, 33 te 37c.; splits, large, te 65c. ; iodide potassium, 84.00 to 4.25 per lb.;

F IS HF IS H te 33.; calfkine35 te 46 b.), 55 to65.; imi- Prices for eseential cils are:-Oil lemon, 81.60

-- tation Freneh calfekine, 70 te 80c.; rueset eheep- to,2.10; oul bergamot, 82.50 te 3.00; orange,

aFISHtkin lininge, 30 t 40o.; harnes, 21 te 28c.; $2.90 te 3.10 ; oil peppermint, $4.00 te 5.25;

WSHAIT E FISHbuffed cow, 11 to 13c.; pebbled cow, 11te 14c.; glycerine, 25 to 30c.; senna, 15 te 25c. for

SALMON TROUT rough, 21 to 23c.; russet and bridle, 45 te 55. ordinary. English camphor, 50 te S6c.; Ameri-

BaIy Rerrlngs $1 In haïf barrels.DRY GooDs.-Travellers are now for the most can do., 45 to 50c. ; insect powder, 65 te 75e.

barrels• part returned home, or wending their way FisH.-A good seasonable demand existe for

Kippered Herring one-quarter barrels. thitherwards, and the trade seem disposed to all lines ; stocks are in good shape and prices

COdIsh, large fat, tub cured. steady. We quote: - Labrador herrings,
C s at red•ry od lage.S nd ommssin.15.25; Cape Breton, $5.75 to 6.00; dry cod,
Hard dry Codfish, large. Storage and Commission. 84.5.0; green cocd, No. 1, $4.75 to• 5.00; No. 1

Ail À 1 Fksh low prices t. the trade. large, 85.25 to 5.50; large drafts, $5.50 te 5.75;
A A Fh pcs t rdN. S. salmon, $13.50 to 14.00 for No. 1; B. C.

ADO RTS ditto,. $12.50 to 13.00; sea trout, $10.50 te

JAM&TURAR&EMOY 11.B D ; In f resh fish, haddock is worth 3i to 4c.;

OLESAL GROCE ,NOR 
FREcod, 3 te 3e.; berrings, 75c. to 81.00 a hun-

WHOESAE GOCESIN BOND OR FREE. area; tommycoas, 90c to $1.00 per barrel.

HAMILTON. FuRs.-But few raw furs are offering. See
elsewhere for remarks on foreign markets.

-~l Local quotations are steady, bear excepted,

B. CENINEERC cool AAaforwhich all local demand bas ceased,

We quote:- Beaver, $4.00 te 4.50 ; bear, large

Wi,'i Manu factur and Dotai PP'- 12 te 15.00; bear, medium, $10 to 12.00:
factrs. mandu'u Sofaii i muIPuebear. emall, cub, $5.00 te 6.00; fisher, $4.01 t<

foTPaf0T ITT 1 5.00; red fox, 81 te 1.35; cross fox, $2.50 t<
À -10 t I1 00AL Ij6aRAs. W mink.
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in an ordinary jobbing way; syrups firm at
former prices. In teas there has been a larger
trade doing, sales of several thousand packages
having taken place last week; considerable of
this was among wholesales, but a very fair
proportion went country - wards. Supplies
locally may really be said to be within limited
compass, and values are very firmly held.
New York has gone up fully à cent within last
two or three weeks, and Japan values are ten
per cent. higher than here. Greens are also
active there, and some lots have been shipped
from here, so that everything tends to
strengthen the hande of holders. Spices,
tobaccos, and rice are unchanged ; dried fruits
are dull at former prices, and canned goods
are not yet showing much activity.

HIDES.-The demand continues of a slow
character; green butchers' hides are being
bought at 5, 4, and 3c. for Nos. 1, 2, and 3 re-
spectively, the same cured selling to tanners
at 6, 5, and 4c. ; Torontos have sold at 6 to
6ic.; dry hides, 10 to 11c.; green calfskins,
5c.; sheepskins, 85 to 95c.

METALs AND HARDWAR.-The British iron
market is showing signs of considerable
strength; cable advances received last Friday
showed an advance of from nine pence to a
shilling all along the line, and there has been
a total gain of about 2/- within the last few
weeks; warrants are cabled as high as 43/2d.
The real basis for this marked access of
strength is not fully apparent as yet. but busi-
ness seems really more active with makers,
and local opinions are not wanting that a fur-
ther advance is possible. though there is a gen-
eral banging back from placing import orders,
and very little business for the spring has yet
been done. Local prices for immediate deliv-
ery are not changed. The announcement this
morning that there will be no tarif change on
manufactured iron bas bad a settling effect on
the trade, whichb had beenrather worked up on
this question. The European copper market
is much excited at the moment, owing to the
death of the manager of the Comptoir d'Es-
compte, Paris-with suggestions of suicide-
which concern is credited with a controlling
interest in the syndicate; late local sales have
been made in ton lots at 18¾c. A good many
tin plates are selling, particularly cokes, at
$3.65 in quantity. Some large sales of ingot
tin have been made at 24 cents. We quote:-
Coltness, $23.00; Calder, 822.00 ; Langloan,
822 ; Summerlee, 822; Eglinton and Dalmel-
lington, $19.75 to 20; Gartsberrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracts;
Carnbroe, $20.00 ; Shotte, 622; Glengarnock,
nons here; Middlesboro, No. 3, $19.50; cast
scrap, railway chairs, &o., $19.50; machinery
scrap, 817; common ditto, 813 to 00; bar
iron,»2.10; best refined,82.35;Siemens,82.10. Ca-
nada Plates-Blaina, 62.50 to 2.60. Tern
roofing plate, 20x28, $7 to 7.25. Tin plates-
Bradley charcoal, $5.75 ; charcoal I.C., $4.25 to
4.50; do. I.X., 65.25; coke I.C., $3.65 to 13.80;
galvanized sheets, No. 28, 5j to 7e., according
to brand; tinned sheets, coke, No. 24, 6e.; No.
26, 64c.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., 62.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
to 0.00 ; steel boiler plate, $2.75 ; beads, $4.00 ;
Russian sheet iron, 10e. ; lead per 100 lbs.,-;
pig, $4.00 to 4.25 ; sheet, 15.00; shot,
$6.00 to 6.50 ; best cast steel, 12 to 13c. ;
spring, 62.50 to 2.80; tire, 62.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 25e.; bar tin, 274 to 28c.;
ingot copper, 184 to 19c. ; sheet zinc, 65.25 ;

SITUATION WANTED.
Young man of excellent habits, and two years

experience as a double entry bookkeeper w1ll be
ready for an engagement in April. Is a good peu-
man, understands shortband, and can furnish best
of references. Address,

S" MONETARY TIMEs OFFICE,
Toronto, Ont.

.A. GOOD OHANOE.
GENERAL BUSINESS FOR SALE.

For sale in a prosperous town in Southern Mani-
toba a good eneral business. Stock about $12,000.
Principally ry Goods and Groceries. This Is a
splenald chance, as the business is a paying one.
Last year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrr sapply to

P. O. DRAWER, 1988,
Winnipeg, Man.

spelter, 65.00 ; antimony, 12 to 13c. ; bright Leadlng Resl Estate à è1nanclai Agente.
iron wire, Nos. O to 8, $2.20 per 100 lbs. ;--
annealed do., $2.20 to 2.25. J. F. TRoMSON. - GEORGE DuNSTÂN

OIts, PAINTS, AND GLAss.-Newfoundland
cod oil is not in very full supply, and prices
are steady at 41 to 43c. per gal.; Nova Scotia
ditto, 38 to 39c.; steam-refined seal, 50 to 52e.
Linseed oil steady, with if anything a stronger
feeling abroad, we quote 57c. for raw, 60c. for
boiled ; turpentine 72c. and likely to be higher;
castor oil firm at 8i to 8¾c. per lb.; olive 95c.
to $1.00 for pure Shellacs have fallen off REAL ESTATE BROKERS.
a little from the extremely high prices MAiL BUILDING, BAT , - - TOBoNTO,
of late prevailing ; leads, colore, and
glass are at former prices. We quote :-
Leads (chemically pure and first-class
brands only), 66.25 to 0.00; No. 1, $5.50; No.
2, $4.75 ; No. 3, 4.50; dry white lead, 54e.; red
do., 4¾e.; London washed whiting, 60c.; Paris
white, 61.00; Cookson's Venetian red, 31.60 G2. W . B A N K S
to 1.75; other brands Venetian red, $1.40 (TELEPHONE No. 27),
to 1.60; yellow ochre, 61.50; spruce ochre,
62.00 te 2.50. Wiudow glass, 61.40 per 50 Insurance & Estate Agent.

TRADE MARK.

0 UR firms have established a large Tea Manufac-
turing House for the purpose of preparin Tea

suitable to the wants of consumer in the Dominion
of Canada.

We have already made trial shipments. which
were well received. As we shall only use hih clas
new season's leaf, without facing or colorig, we
hope to establish the highest reputation for our teas.

MR. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEw Yoa,

l sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased to
surpl musters from goode on hand or to arrive.
AIl sles hal be made on the basis of delivered in
Montreal. &iir e call attention to our Trade
Mark-which is registered.

NIPPON SEICHA KWAISHA.
(TRADE MARKE IN RD.)

Nagaki, Japau,
Nov., 1888.

By SIKLING, CASSEY & CO,
TRADE AUCTIONEERS.

WHOLESALE STOCK OF HARDWARE
For Sale by Public Auction.

The undersigned have received instructions from
E. R. C. CLARKsON, Trustee, to offer for sale en bloc
by Public Auction, at their Warerooms, corner of
Yonge and Melinda streets, Toronto, on

FRIDAY, MARCH 15TH NEXT,
AT TWO O'CLOCK P.M.,

The Stock-in-Trade belonging to the

ESTATE OF RISLEY & KERRIGAN,
No. 30 Front Street West, Toronto,

consisting of a full and well-assorted Stock of

GENERAL SHELF HAR DWARE,
claimed to be in better condition than any other
stock of its kind in Canada, and amounting as per
inventory to 897,488.89.

TERMS.-One-fourth cash, balance in equal
instalments at 3, 6, and 9 months, with 7 per cent.
interest, secured to the satisfaction of the
inspectors; ten per cent. deposit required at time
of sale.

Inventory may be seen and further particulars
obtained at the Warehouse and at the Assignee's
Offee.

SUCKLING, CASSIDY & CO.
March 6, 1889.

RENTs CoLzo'rB. ESTATs MANAGED. MoBT'
GAGEs BouGHT à» SoLD.

60 CHURCH STREET, TORONTO.

Leading Barristers-Continued.

W. G. SHAW. J. E. HANSFOBD.

SHAW & HANSFORD,
Barristers, Solicitors, Notaries Public, &c

11 UNION BLocz,

36 ToONTo STREET, - - - TORONTO, ONT.
Money to Loan.

BOARDING & DAY SCHOOL Yon
Ladies.

50 & 52 Peter St.. Toronto.

Miss VEALs, (Successor to Mr. Nixon.)
Music, Art, Modern Languages, Classics, Math-

matics, Science, Literature, Elocution.

Pupils studylng French and tierman are required
to converse in those languages with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCED CLASSEs.

Young ladies prepared for University Matricul-
ation.

feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box les.

PARIs GREEN.-There has been a strong ad-
vance of a halfpenny a pound in Paris green
at home, presumably due to the heightened
price of sulphate of copper. Local prices are
advanced about a cent. We quote:--In 100
lb. irons, 16 to 17c.; in 1 pound, 18 to 20C.

WooL.-General steadiness prevails in price8'
Cape is worth 154 to 17c. per lb. There is n0
Australian here; No. A and B supers, unas-
sorted, 23 to 24c.;feece, 23 to 25c. The cargo
of Cape so long overdue at Boston for this
market has not yet turned up.

BRITISH MARKETS.

The monthly export iron and metal circular
of Messrs. Henderson & Glass, Liverpool,
whose representative in Montreal is Mr. D. C'
Barker, under date of February, 1889, say:-'
Iron-Prices keep very firm. Orders are coI-
ing in freely, both for home and export acount,
and there is large enquiry. Tin unexpectedly
experienoed a sudden fall in value, but is re-
covering itself. Tin plates meet with fair de-
mand; prices are firm. Zinc sheets, slightly
lower, owing to the drop in Spelter. Spelter,
lower; Continental advices state higher prices
will rule just now. Copper, weaker. Pig lesd,
not much doing. Linseed oil, steady at cur-
rent prices. Freights-From Liverpool te
Montreal, via Portland, 25/- and 10% per ton,
and to Toronto, Hamilton, Guelph, and L n-
don, 5/- to 10/- per ton extra with prilnage'
according to classification. Tin plates fro
South Wales 2/6 and 10% more. To Halifax,
N.S.-On ordinary weight 15/ and 10%. Tin
plates 17/6 and 10% per ton. From S. Wales
2/6 and 10% more. To St. John, N.B. 1o
ordinary weight, via Halifax, 22/6 and 10%
per ton.

1046 TIMES.
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Lcity house having under-bought immediately

Leading Accoluntants and Assignee•TORONTO MARKETS. despatched the buyer for further supplies.

ESTABLIBED.1864..Values 
in cottons are firmly maintained at re-

ToRoNTOT AB Larch, D189. cent advance. There has been a large con-
T ,th March, 1889. sumption of greys, and all repeits are being

E. R. C. C LAR KSON, DRY GooDs.-Since the rush of the millinery placed at a advance of from 1 dto inper

TBUSTEE AND RECEI1VER,cetA 
lgtavnei ob 

oednser

26 Wellington Street, EaNt, Toronto, and at Lon- opening buyers f rom the country have not been suckers, also in dyed cottons. Payments o

don, Glasgow, Huddersfield, Birmingham, Bradford, so nunerous. This week's weather WOuld the 4th were, on the whole, very well met.

Winnipeg, Montreal. have better suited spring opening than last. FLoU.-Dealers do not report quite so ac

Those who did core bought only sorting-up tive a market as last week. What trading ha

BLACKLEY & ANDERSON, parcels, as the bulk of their orders was placel been done was mostly in straight rollers an

firr andi etras at prices unchanged f rom last week
TORONTO AND HAMILTON. before. Ai classes o! goods are firm and Branis also inactive at slightly lower values.

Accountants, Assignees, Beceivers. some instances with an avancing tendency.Billeathly buersvolwe
A u t n eEuropean manufacturers appear to be so well GR'iN.-Millers are the only buyers ot whee

REGIsTERED CABLE ADDREss, - - "JUNIO. occupied that they refuse to book orders unless and at prsces a shade lower than last weel

Telephnue 1716. 
Bs.rley bas sold f reely and closed easier fc

at an advance and agree for late delivery only. ail grades. Oats are weaker, and sales hav

Toronto Office, - L H E oe st. The natural outcome of this, it isthougt de about a cent under last Friday

HamiltonOffice,2- TN A James Street, South. should b3 firmness h3re with a steady and list; transactions to-day at 34, 34. and 3e6

regular business, fair profits, and no overstock- and oorn, ad rye continues purely nominal.

ing. Printed sateens are in active request ; so GRocErEs.-General trade is stil m

REAL ESTATE are braid trimings and steel ornaents. quiet than is altogether pleasant, a conditi

iusurancE and Fincal Broker Ribbons are also much enquired for. One due no doubt, in some measure, to the b

ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EAsT, ToRONTO. ST E Ni LE N-

A. W. Ross, . F.- E. T. CEPERLEY. 
0u

Notary Pub. The Mutua Life Insurance o. of New York
ROSS & CEPERLEY,

Real Estate, Insurance J Financial Agents RICHARD A. MCCURDY, PSIENT

POST OFFICE BLOCK, - VANCOUVER, B. C.

Correspondence Solicited . .- orte.er nin.ecme.3lu,188
Crpd Send for Maps and Information

PARTNERSHIPs ABRANGED. -:- BOOKS OPENED AND Total Assets. $126,082,153 56

BALANCED. ACCOUNTS INVEsTIGATED. ESTATES
MANAGED. Increase in Assets,-$7,275,301 

6E

CHAS. R. WICKENS, Sulus at four per cent.,-$7 940,063 61

Accountant, - Auditor - and - Assignee. ncrease in Surplus, -1,645,622 
1

Policies in force, - - - - -- - -- 158,361

LAKE5IDE BUILDING, 
-172

I&zrxBIDNIncrease duing year, 
32,601

29 ADELAIDE STREET, EAST, - - TORONTO. Policies written, 3,0

Increase durmng year, 
- 10,30:

Bioko a.ssumed,-------------------- 
$ 103,214,261 3:

WILLIAM BADENACE. EDGAR A. BADENACH Increase during year, $33,756,792 9

W. & E. A. BADENACH, RBiko in force, $482,125,184 3

Accountants, Arbitrators & General lus. Agts Increase during year, $54,496,251 8

AGENTS: Receipte from all sources,- 
$26,2 15,932 5

City of London Fire Ins. Co. New York Life Ins. Co. Increase during year - -$3,096,010 
0

4 Wellington St. West. - 42 King St. East. Paid Policy.Holders, $14,727,550 2

Telephone Nos. 228 and 16. THE ASSETS ARE INVESTED AS FOLLOWS

Bonds a.nd Xortgages, - *- 
- $49,617,874 C

"W- ;b -1E3A. Mù ' Pé I S, Uited States and other securities, - - -$48,6 16,704 1

AUDITOR, Real Estate and Loans on coflateral, »- $21,786,125

Recelver and Accountant, Insurance and Cash in Banks and Trust Companues at itereut, - $2,813,277

Financial Agent. Interest accrued, Premiums deferred andi transit, Etc., $3,248,172

28 YORK CHAMBERS, . . - - TORONT O.

LOANS NGOTSTATEMENT

__________________________________________ 1 have carefully examined the forcigoing statemtent and find the same to be correct.
RiCHARDA. N. WATERHOUSE, Audt

OARTRR GS]ENRIIT,&From the Surplus above stated a dividend willbe apportioned as.

sAuditore and Financial Agent . Risks Risks Surplus.

A BI nuc rna n taae a s A A ssum ed.O utstanding .

u n s s o oed ral n c e te s u d Prt i uiel u a t f o u r e r c e nt8.4. .$ 3 4 ,6 8 1 ,4 2 0 . . . . . . . . . $ 3 5 1 ,7 8 9 ,2 8 5 . . . . . . . .. 4, 4 3, 7 7 1

s rmed Baance hetPo1885.........46,507,1394368,981,441..5,012,634
là M anning Arc doIn TORONTO. 1886 .........56 ,832,719-... ..-....393,8 ,203.5 ,640568

1887 ... ....... 69,457,468..... 427,628,983 .......... 6,294,442

1888 .... r.e.. 103,214,2613.......... 
82,125,184.......7,940,0633 L NEw YORK, Jantiary 2,1RiIsss medA--R - -A N - .. $3,t79

I n c r e a seed u r i nge r - - - A s s-staEt S4 8 ,1e t, 1

RiWILLIAMSorc, - H. C. - $ 4,49BRT T LL.DH

aC U n T ust tW o A on eC Ia l tc es eRi rin Og IE R , Ta rR - . -$6NA . FO N D A ,1i n t 93asu rer.

P . O forablr ateDe1cepWsM . frm aC llHR S, -pr. -W.. P.$3, , 0 0 C hR

S t r e e , e a t, T o n t . d AI RGaS eA V S d u r n earT O , M .D ., ~ -G O R ER . G 1 4 , 7,IL L E0 M .,

BadinesC-oHolderdmdsor balan.edB E. J. -RSHR MD. eICDLrActor

BalaneAshetR 
ud. nan.ial satenentsprepred.W.LGDAVIES. SolicitD.orLL

B o ndoa ndaYorr,,---c2aî audi-ts nd rt e.1

Of f ce , L i n t S , rtre eosiU noi tn te dW I L L I A S t a .e o t e r e neur t ia aesr,1 , 7 T r

RealhE tatered Loan onec llater l, - - - $-,8 3,277

aveoca ly examin.Fede freginstatOemet an sfind tsamt e rt T HO S , udt

ASSIG 8 ORNEE S.,N1TUST, e13IL

AccountantsCAuditors andAFinanciai Agents.

BC ONsi nes oo s w Orit e u ,A nd Pricipa L's ac-I R M EL ,T e s re.J H A O D ,Asitn T e s rr

Po nuf r e , B l n c esceR r i d . a rt n e r -R 
S , C m tr l e r 

M P A N S a s i

ESTATEN 
M D.,WABRORKERs.TE 

M D.
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state of country roads. Coffees remain very
firm. In Valencia raisins the feeling is much
stronger; recent importations have been made
at an advance of ¾c. Syrups and molasses, in
sympathy with sugar, are very firm. Ail ont-
side sugar markets are strong and Canadian
refiners are not anxious to book orders. Re-
fined has sold as low as 5oe, but there is noth-
ing to be had now under 5àc. in round lots.
Teas continue steady for all descriptions, and
especially so on greens. Recent estimates
place the shortage of the grade at 42,000 half
chests.

HARDwARE.-Trade for the past week has not
been as fairly active as is expected at this sea-
son of the year. There is only a fair sorting
up movement going on, and prices cannot be
regarded as particularly buo; ant. Stocks of
general hardware in the bands of the retailers
both in the city and country appear to be large
and there is very little disposition to increase.
This, however, may be productive of good re-
sults later on. American and Canadian man-
ufactured goods are comparatively low and
there is a strong disposition on the part of

manufacturers to seek for business. Makers seems a little steadier, especially on hams,
of horse nails are said to be producing at a breakfast bacon, and rolls. Long-clear, 8* to
loss. English manufactured iron and steel 9c.; bams, 11 to 11*c. ; rolls, 9ï to 10c.;
are very firm, and the general impression is breakfast bacon, 11 to 11*c. LMrd is firm, 91
that as there are large orders in the hands of to 10c , according to package. Eggs are
the mannfacturers, there is not any probability weaker, say 16c. for fresh; cold storage and
of a break. In regard to prices a slight im- pickled almost unsaleable. Dressed hogs are
provement is noticed. selling 86.75 to 7.00. The demand is entirelY

HIDES AND SKINs.-There is no change to from butchers. There is nothing doing in
note in the condition of this department of dried or evaporated apples.
trade. The supply of hides continues plenti-
ful and sales slow. Car-lots have changed S EEDs, HÂY, AND STRAw.-The present miider
hands at 5j to 5*c Very few sheepskins are weatber bas caused a fairly active jobbing de.

nocoming in; prices are 1.00 to 1.35 for: mand for timothy and clover at prices as pre-
best green skins The supply of calfskins is vously quoted. Owing to the bad roade
more plentiful and prices are expected to con- values in hay are higher, receipts being light-
tinue low throughout the season. Tallow re- Loose timothy is quoted $19 to 22 and straW
mains in active demand at steady quo- 1 to 12.
tations. WooL.-The reduced stocks of selected fleece

PRovIsioNs.-Tr.tde during the week bas prevents sales and there are no sales to record.
been quiet. There bas been a good demand All low grade wools, pulled and fleece, are
for butter, choice bringing 18 to 20c. ; medium, scarce and in demand and the mills are buying
14 to 16e. ; common, 13c. Receipts are light. steadily at prices which are well maintained.
Cheese is dull and steady. In hog products a Some large sales of super are reported at 23 to
fair business bas been done and the feeling 24c., and stocks are now very low.

J. R. WA L K E R,1ECONOMY-,
15 COMMON ST., MONTREAL,

IMPORTEB AND ) EAR IN

Cotton & Woollen Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddlers' Rage, Talors'
ClIppings, OldARubber, &o.

TORONTO BRÂNOR: OTTAWA BRANOR:
Toronto Mll Stock & Alexander Dackus,

Metal Co., 2M? Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

VATERVORKS DERENiURFS
FOR SALE.

$185,000.
The City of Brantford offers for sale, by tender,

Waterworks Debentures to the amount of $185,(0,
maturing in 90 years, interest payable half-yearly at
4 per cent. per annun. A sinking fund for repay-
ment provided for. Tend(-re to be addresseid to
James Wilkeï, Esq., City Treasurer, up to Wednes-
day, the 27th of March, 1889, at noon. The highest
or any tender not necessarily accepted. Tenders to
be endorsed, '"Tender for City of Brantford Water-
works Debentures." All tenders to be accompanied
with a marked cheque at the rate of 1 per cent. on
the amount tendered for, as security for the fulfil-
ment of their tender if accepted.

Any te' der not accepted, deposit will be returned.
The Debentur e will be dehvered to the party or

parties whose tender or tenders are accepted at the
City Treasurer's office, City of Brantford. Ontario,
Dominion of Canada. Prospectus and full infor-
mation can be obtained by addressing James Wilkes,
Esq., City Treasurer, Brantford, Ont.

S. G. READ,
Chairman of Finance,

Brantford, Ont.

NEWLANDS & 00.,
GALT, ONT..

MANUFACTURE A

ST.A.BILTYs.
~EQTUITY,

----- THE

Ontario Mutual Life,
ESTABLISEIIED 1870.

Assurances ln force, Jan. lst 1889.............$12,011,914 00
New Assurances written lit 1888 .................. 2,5'8,650 00
Cash Income for 1888 .............................. .393,084 00
Assets, December 31st, 1888 ..................... 1,313,53 00
Liabilities, as per Government Valuation............ 1,223,516 00

SURPLUS, - $90,337.OO.
The New Business for January and February of this year is MUCH GREATER than was

ever before written by the Company during the same months, while, with over $12,000,000 on our
books, the death losses have been only $6,500!

WM. HENDRY, Manager.

G

W. H. RIDDELL, Sec'Y.

FA S, S OIL
VAPO, SIVJ S4 LAM ,

Refrigerators &_other Spring Specialtios.
We hold in stock everything a Stove or Tin Dealer

requires.

Heavy Buffalo Fur Cloth Waterproof1 MoC LARY MAN UFACTU RING
That is patented and registered in Canada and the

United States. It is made into

8asiatchwo.11BllffDoRohos 1
Which are an excellent imitation of the

prime buffalo skin.
These robes are Durable, Warm, and Hand-

some, and are lined with Heavy Scarlet Wool
Lambskin, and muet in time largely take the place
of the Buffalo, which is a thing of the past.

W. H. STOREY & SON,
A-roW,

Have secured the exclusive control of those goods
for Canada; also the exclusive control of the elegan

Prncess Carnage
Made by the same firm.

Baby Rug

LONDON. TORONTO. MONTREAL. WINNIPEG.

WHEN LOOS ARE HELD UP FOR WANT 0F SHOW
Take your Saw Mill to the Logs, by purchasing one of our Portable Saw Mills

of 12 to 4o Horse-Power. Most Prastical, Efflolent
and Economioal

Mills Bulit.
Send for Circulars.

WATEROUS

Engine Works
COMPANY.

BRANTFORD

WINNIPEG.
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' OMIN10NPAPER Box COMPANY, SINGLE & DUPLEX
MANUYÂCTUREBS 0F_____AT0LAS ASSURANCE0Y ADWARE FOLDING BOXES, -- Steam & Power Pumps

OF LONDON, ENGLAND. CONFECTIONERS' FOLDING BOXES.

. - 1808. Packages specially adapted for all classes of goods.

74 and 76 King St. West, Toronto.

CAPITAL, • • £1,200,OOO Stg.

JOINT MANAGERs:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MAODONALDO E T~fDAWR O "

Agents for Toronto, - 92 King Street East. MANITOBA WIRE C00.
SW. Agents required in unrepresented towns

N A T ILLO9NOA L
NATIONAL MNUFACTUREB0F

I-For 
Bol-er- 

2eeding,ire 
Protection, Water

• . £ 1 0 SSuppiy, 
ning Use, etc.

ýSUAC i OF110I urbe & lILLfltedFe UmWre Al our Pumps are o! the latest and besi oe

"~I~JU'~i 1111 II~I5iI 111Vthe resuit of long and valuable experience in. the

- - An th ony mae o wie i Canda n wichCanadian pump trade.

Ineorporated-- 1822. Adteol seo lei aaao hc Independent Air For prices andiparticulars

is found the Genuine Lock Barb. A personal in- Pnmp Condensers i ote for Oatalogu4 -

CAPITAL,. . -. £1,OOOOOO Stg. spection will convince you o! ibis !act. Quallty o!
wite-tbe Bet English Bessemer Steel. Every TORONTO, ONT.

CHIEF AGENTS: pound garanteed. If price is an object-write for E G§ f&o

OWEN MURPHY, M.P.P. LOUIS H. BOULT. particulars belote buying. CoR. FRONT & PARLIAMENT BTS.

Montreal.

WOOD & MACDONALD,
AgentS for Toronto, - 92 

uing 
Street East.p

Ami 
Agents reqnireddrc unrepresented towns. 

F H A RTFO RD nC O N N.

THES EQUITABLE LIER 
1

ASSURANCE SOCIET ASSETS, JannuaryI Lst, 1888, at Cost i P C31,234,520 72

CONDENSEDi STAl T.ME................................................................. 
............... 03,04,W64 16

Intereat, ani from other sources n 1888. 1,730,120 97 5,135,085 13
paouaryuf 1889. 

DISb URSEMENTS.

ASSET S, Deat C, aim e ..................................................................... 
.............. ... ,5c 9,98471

$SE S 95,042,922.96 Matured Endowmellts .................... ................... 781 5

tDividendse to Policy-holdes and for Surrendered Polcies. . .3,LA099

$IBLTE , 4,,~ 74, 2485,207.81 Commissions.............................................................. 
41846

_______- Aeency Expenses, Medical Examinfttiolls, and other expenses ........... 245,068 38
Dvdende on Stock, earned in ntock Departmentt.125,000 00

SU IZPLUS, - - $20, 794,715. 15 Taxes, $90,981.15; Re.insurance, $1,207.80 ............................ 2187 95 4,045,408 26

Assets, DecembetS lut, 1888, 1t cost 8.32,324,197 59
THE,.EQU.....TA....L......L...FE. ... .. . . . 31,2345.

A S S U R A SN SO O ff ic e B u ild in g u a ry.. st , 1 8 88a ... . . . . . . . . . . . . . . . . . ...,
OUTSTANDING ~Cash on baud and in batiks ..... ......... ....................... ,737,601 66

O4NDEN S S T 1 , 26.00TEiE NST. P u s Bonds................................... 27 5,87500
. Intre ,and f motherS o uc e s 8........ .. .... ............... 7 , 13

Ban Stcks Stoks nd ond...............1,9,94 71

Bank Stock ... .............................................................................. 
.. ... 71,00,074 

State, County, City, and Town Bondsm..............--.----------.-".77
NCOE , - - $26,958,977.59 Mortgages secured6bye Eel Estate valued at over $68e500d o00. 15,743,590 77

¯RDSv eLoans on Collateals (market value $759,165.00din..toct 2,187 63

$UUS9R0I t~ 67, 123.68 Loans on eristn on lie ,au edty a vr$5,00,00.00...... ........... 1,747,978 09
UR P 8,USBalances due rom Agents....079..47......5...................... 2,44592

Assets, December 3îst, a1 ac t price. ............... .. 32,324,197 68

PERCENTAGE $ 5. Intere s due and accrued, December 31,1888................. 2$ 531,00 94
A NPremiumsin course of collection...-" ." --............... . 93,891 37

A SSETS TO 1 28Cuarterly and semi annual Pre ums...--..----. . . . . . ..... 189,97 85
MaNket value of securities over cost....... ........... 6.- 79,391 2 1,494,837 38

LIABI LITIES,GrsAuesJaur1,18-- 
3389047$549,216,ros@1..............26.. .ot Sts.an.Bond.... ........... ·............. 1,00.0 03

IN U PL, $ 2,690,460.30Lse n lis wiigfrhr LIA BILITIES.
INSU RA NSE3 B an dStock s. ....- · · - - proof. an.- not yet due."- ··-."- - -. .., $ 252,(20 00

D iv id e nd to P o licy a o ld ers, n ot d ue ........... - .-.... "-- .-.--.0. 15 0,7 88
IN C M E , - - ,9 , • L o a n s o n C o ll a t erPr e m i u m s p a i d i n a d v a n c e 6.. . . . . . . 0 ... . . . . .. . . . . . ... 6, 921 9 5

INRL SE A Reserve for Re-insurance on existing Premiums .,00,00.............. 27,77345 90
888IN E3- $ 38,128.3 BAla ohe.ro Aes.. ............... 70,678 00 28232,979 73

IN ICOME 1) All the Liailit .......SU ..P LU .S .. AS ..RI K.G .AR .DS ..P .OL1 .CT .9 .LDEBM.
. INCREASE '~6~ 18.11 By Con ., Mass., and New York Standard.........--..........85,566,05524

PE ASSETS,AGE FPremimBy Standard of fany other States n d Canada....5....... ............ 7,325,000 0

Policieslyn force January 1, 1i, 67,749..n uring... .................. 6 , 810e ,904,303 44
Policies issued in 1f ... o...8,083, insung......................-16,094,87 0

H. W. ST. JOHN, Actuary.

AR M STRO NS2sDA IS Y 0 461. W . H. ORR & SONS, o tanagers, Toronto.

downhandy enter-9L .s, Dvied CATHARNES SAW WORKS
ed Gig on the mat-..
ket, and SatE ight Re exIT . ,0097,r$,Ces.,Ire21from1 la blt s .-.... ·· ·---
b aNCOe M PiU P AEST.A DPATL YA-INLD,5,NTA5 .

Policiesinforc Sole Man facty1 e89 7 inuCan .of
Styllsh, roomyM 

EN SONSe
d neat appear- and n pAT CREATLY REDUCED PRICES.

Awarded Gold Meds4l at Melbour.ne Inter. Ail o t Goode are manfactNWed by the'*Simonds proef O

nation)al Exhi',jiofl, 1888 Send for circuler Our CIBOULAR BAWS are uneqnalled. We manufacture the
deactingl Eerarnatin 18aker should handle.a Genuine HANLAN, LANCE TOOTHC DIAMOND NEW IMPOVEDesriig.Evr care CHAMPION, and all othe keand o! Che AWp.O O Hani

~~~~Sawm are the beet in the eak~. ud Cathea me eapes. A
- . . RMTRÑ AN 0., O roe ""La rgea.° t aw orka i t * o*f°Ii@on,

GUEPH,- CNAD., adaeDae a b I ahVle aeoas
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Inauanoe.

North British and Mercantile
EIRE & T_,T&PE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Montreal.

DIRECTORs:
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
HoN. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. GOOCH Aens
IL. W. EvÂNge

96 Wellington St. E., TORONTO.

Telephone No. 423, Ofice.
1081, Residence Mr. Gooch.
"04, Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 25th.

L. A.IR CE 1PROFC)ITS Ia

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE IMURANCE 00.
Based upon Policies of 310,000 each.

Cash Velue Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life....... $ ,515 10 s 8,500S
.6 .8 40 5,137 40 9,760 00

do " ......... 50 7,96690 19,150 00
90-Year Endowment. 30 10,126 90 24,49 00

4 ........... 40 10,666 80 20.260 00
4 " ......... 50 12,153 70 18,530 00

15-Year Endowment. 30 14,992 00 36.250 00
84 .... ::...40 15,584 60 29,600 00

d " .. .. ..... 50 17,182 00 26,200_00

ESî The Tontine Policies of the NEW YoRK LIFE
furnish, in connection with guaranteed insurance,
an Investmxent at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
(+eneral Manager for Canada.

HEAD OFFIcE-23 St. John street MONTREAI.
BRANCH OFpICE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

EQUITABLE'
Life Assurance Society.

CONDENSED - STATEMENT,
January lut, 1888.

ASSETS,................ *84,878,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,............ $18,104,254.85

New Assurance, .. •.....$188,028 105.00
Outstanding Assurance... 488,029,562.00
Paid Policy-holders, 1887 10,062,509.81
Paid Policy-Holders since

organization.......
Total Income,........
Premium Income,........
increase In Assets ......

106,610,298.84
28,240,849.29
19,115,775.47
8,868,482.09

Assets to LiabilitIes......127J per cent.

Manager for theH U G H C. D E N N IS, Province of Ontario.
96 Toronto Street, - Toronto.

B, BENNETT, - CAsIER.

Insurance.

Standard lifeAssurance C.
ESTABLISHED 1825.

Total Invested Funds.................. 033,000,000
Invested tn Canada .................... 3,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable Policies issued

W. M. RAMBAY,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. S038,814.254
IUvestments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buohanan, Esq.

RisksE anted at LowestCurrent Rates.
Dwelling Houses and Farm Property Insured on

Special Terms.

JOB. B. REED, 0. F. C. SMTB,
Toronto Agent, Chief Agent for the

90 WelingtonSt. E. Dominion, Montreal.

MTTLL&I.i
FIRE INSURANCE COMP'Y

of the County of Wellington.

Business done exclusively on the Premium Note
s"stem.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLISEED 1803.)

Head Office for Canada, 6 Hospital St., MONTREA L

W. H. RINTOUL Resident Secretary.

Subsoribed Capital.....................5,200,000 Stg.
Paid-up Capital ........................ 300,000 "
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
IsraCoO 00=pay

OF CANADA.
HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, Vion-PazsWEWPT.
GERALD E. HART,. AGNERL MANAGEN.

Capital and Assets,. . . 1,581,904 50
Losses Pald to lst Jan.,

1888,.....--...- 2,985,824 27
The Stock of this Company ls held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INOoRPORATED B BPEOAcL ACT OP TEE DoINlIOP
PÂBL.TINENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOUI;
L. BLAIKIE, ESQ., Pres. Can. Landed Credi

t

Co., Vice-Presidents.
Hon. G. W. Allan Senator
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.oftOntario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonaldi

Davidson & Patterson).
John Morison, Esq., Governor British Arm. Fire A. 00.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canad
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. Hughes, Esq. (Mesrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISIH EMPIRE
Mt7.rUA&IL

Life Assurance Comp'y
OF LONDON ENGLAND,

EsTABLIsEuD 1847.

Accumulated Funds over ...... *$5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

OANAOA BRANCH, - MONTREAL.
DIRECTORS.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JACQUES GRENIER, Esq.,
President La Banque du Peuple.

HUGH MoLENNAN, EEQ.,
Director Bank of Montreal

ALEXANDER MURRAY, Esq.,
Director Bank of Montrea.

ROBERT SIMMS, Esq.,
Of R. Simms & Co

F. STANCLIFFE,
General Manager.

J. E. & A. W. 8lYIU,
GENERAL AGENTs, ToRoNTO-

J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Million Pound- .S84
Capital Subscribed,.....$10,000,00()
Invested Funds, ....... 20,210,00
Gen.Agents for 1 ROBT. SIMMS & C0. 1 Montreal.

Canada, i1GEO. DENHOLM, 1
Toronto-HENRY D. P. ARMSTRONG, 248Scott St

Brit. Am. As. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE. 20 James 8t

PI-ICENIX'
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. LiabilitYOf
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holdesIn
Canada), 200,000. 35 St. Francols Xavier Street
Montreal. GILLESPIE, PATERSON & CO., Agnt
for the Dominion. LEwis MOFFATT & Co.,Agent
for Toronto. R. MAoD. PATERSON, MANAGER"

The "Gore" lire lus. Co. LOBON & LÂNCÂSHIRE
Established 18M.6-FiR E;Z:

isks takenonCaOhorMutual Pla. INSU RANCE COMPANY.
PREsWENT. HOn. JAMES YOUNG.

VICPPREEIDENT, A. WARNOOK, Esq. W. A. SINS. T. M. PRINGLE,
MANAGER, - - R- - . S. STRONG. MANAGER. AGENT, ToBONTO

HEAD OFFICE, .- - - GALT, ONT. Wants Agents at Winghan, Brussels and Perth.
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Agents' Directory. 
-----------

HENRY F. J. JACKBON, Real Estate, and Gen-

T H street, Brockville. Aencv.Rin

G E d 1E LLI F.C.A., Publie Accountant
S adOuito r Office No. 3 Odd Feliowe' Hall, L i :P' M

MILLERS &, MA UFACTURERS Dundas Street, Lfldon,ânt.

Wbought and sold, rented or exchanged. Money

INSU RANOE 00.9loWned or invested. Minerai locations. Valuator, OF NEW YORK.
Insurancie Agent, &c. Wx. R. GUNDY, formeriy RICHABD A. MceRnDY, - Presldeul.

of Toronto. Over 6 _years in business in Winnipeg.'-

T4oroS-490 Main St. P.0. Box 2M.$126,082,153.56.24 Church Sreet, - - -Toronto OUT & JAY, Agents for Royal Canadiaei; Lau-Asta --- $1 68
2 huhSet -- Canada Pire and Marins & Sovereig n The Largest and be-t Lif-% Insurance

Fire; also the Confederation Life Insurance Cos.; Company In the world.

DEAR SiRs, Canada Per. Build. & Sav. Soc.; London and Can- The New Business of the tual Lie Insurance

At the fire which recenty occurred in our miat Loan ad Agny Co., Meord. Compan in 8 exceeded 8103,000.000.

Teeswater, we beg to say that bad it not been for E STABLISHED 1867. I. B. TAc'KBBBY, Auc- Its business shows the Greates tCom arative Gain

tioneer, Commission and Real Estate Agent, made by any Company during tpe past

the pails and casks kept ready for use on eacli fiat, Vainator, Broker and House Agent. 29 SparkeSt.. year nciuding:
Ottawa. Mneyadaed on consigumlelits, to A gain ln assets of........................S$ 7,275,301 68

as instructed by your Company, the miil would un- which speciai attention is given. A gain in new prei.us o! 2 30 9 6,00

doubtedly have been completely destroyed. The ETLa&luat C InA uean Estate Brokd Aci nee A gain in newr iusin of..23
fire commenced in the attic, and the elevator heads, City and farm properties bought, soid and e- A gain in rw business of 3375679Z85

with a part of the ceiling were blazing when dis- changed. Offices, 55 and 57 Adelaide ST. east, A gain of risks in force . 54496251 85

covered, and in a few minutes the wbole fa oî Toronto. THE MUTUAL LIFE INSURANCE CO@
bavebeen in a blaze. 

Has Paid to Policy-holders ince

Insurance. Organization e272,481,839.82.

Afier ibis experience, we cannot too stronglyThwnru wtohe mpyiden
Afterth s xp • he Olest Cnadia F1reInsurnce cm lare degee to e freedom from etito n

recommend the plan of placing pails and casks in rTheOldkt Canadksiminmuranbe Compo7. The wonderilniwth o the Company o due i a
plan 

large degres o feeot rni restriction aud

all mills, and keeping them alwa sready for use at E rksome conditions in the contrac', a'dto t'eo°r-
kepig eay 

unitles for ivesinent whîch are offersd I lauo

a momnets notice. 
Q U E B E C 10 indsmuity lu case of deaih.

Tbe Mutual Lite was the first to practically under-

Yours very truly, FI R E ASSU RAN CE CO'Y take he simplification of the inurance contrat,
and strip il of a verbiage lu the mazes o! which

HOWSON BROS. EsTABLIsED 1818. couid be fouud innumerab e ruges against cai e
o! policy-hoiders who had, howevei' unwîttingly, de-

"-eu i>e,.sî, - arted from the strict leter of the agreement.

is evideut from 1h. fact that lu 1888 the Company
TeesaierOnt Feb f l, 189. 1 1HriRm 90PO't •That• ibi ap ehao ef ully to th popular tase

wrote over $103,000,000 of new insurance.

Agents-St. John, N.B., THOMAS A. TMPLE. The Distribution Policy of the Mutuai Life Insur-

déi mr Halifax. N S. GRO M. GREER. ance Company is the mosi liberai coutract offersd

0m Montreal, TEOS. SIMPSON. by any company ad produces the beet resuits for

U .um~m MUTIJAL I NmIL O l Toronto Ontario General Agect, the Policy.holders.

PORTLAND, MA/NE. GEO. J. PYKE, GeneraAgent

Incorporated - - - - 1848. 
T. & H. K. M ERRITT,

JOHN E. DBWITT ................. PRROIDENT.OAeneral M ers Western Ontaro,
The attractive features and populaýr plans o! this e0R0KT0

Wll-known Company present many inducemsnta to u* f____________________

the most Uberal now offered to the public; after M ALLEABLEIRONCO.
three years they are Non-forfeitable, Incontest- ,_ _ _ __o_

able and free troai llimitation as tb Besidence, UANUATUBs 0WO

Travel, Suicide or Occupation, Military sud

exe eM d MÂ[LLEABLIE IRON, el ABR RS,
Naval Service excepted. ][ts plans are van _sd__& 

D o
adaptd to all circumstances. There is nothing A L B E IR ) 1H .B BLD O
in ie Insur nce wich itdosend tfunihche .rs APRMKES
Proftabiy sud iuteliigibiy. Seud t101h. Company 5O&.TI(- 

AP R A E S
'oms ffce, Portland, Mains, or aunyo! ils agents C& rl"cf A E M K R

for publications descibing i s Main Law Couver- TO ODUB 0o A' EINDu oo GEORGETOWN, - - ONTARIO
tible Pollcy, Clame A., or is 7 per cent. Guar- 

G O GS O N N A I

uteed Bond Polcy, Clais A., ad other forme ABRICUL TURAL IMPLEMENTS,
Of Bond Policies; also for pamphlet expianatory of NMAIMPOTU WESM AO C

the Maine Non-forfeiture Law, and for lis of caolims

P-ald thereunder. Total payments to Pollcy- &un IDMBLLANEOUS PURPOBES, Book Papers, Weekly News@ aMd colre

Holders and their Iieueflciaries, mors than 
Spialtie& .

$23,0an,0 .he. Goo Territory still open forOBAWA, gAZADA. JOHN B. BARBER.

active and experienced agents.

THE TEMPERANCE &GENERAL
T .L. A f (% nv2 n

E&JOB
COMMERCIA TROUT & TO ,PRINTERS'

TORONTO.

Every description of Insurance Policies, Applications ad office Requil s

furnished in first-class style. We have for yearu sallfaciOrily suppled the

leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO,

HEAD OFFICE, • • . mannlng Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PausIDENT.

HoN. S. H. BLAKE ,Q.C., VICE-PEsIDENTS
ROBT. McLEAN, Esq.,

Policies issued on all the best approved plans, both

Level and Natural Premin. Total abstainers kept

in a separate clas, thereby getting the advantage of

their superior longevity.
AENRYO'HARA

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for Information s 0to the hiW-

tory and position of traders iu the United Status and Canada.

0oBranch Offites in TORONTO, MONTREAL, HALIFAX, HAMILTON
LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and iu one hundred and

six cities of the United Stats and nurope.

O V VI [I E u IA L N IV N Referne Books lssued in Januury, Marh, July and September, eahCOM ME RCIAL U NION ,.ar.ee-- -- -e''--'"NWM O
ASSURANCE 00., (LTD.) DUN, WUMAN & 00.

0f Lonidon, - - - - England. _____

I-I:j@ MJcRI3lTE. BRITI8H DWV ~ (ITU!~Arcade,
L Ion O n F- -E' E BR AM ERICAN ArcadeSS V V IU DToronto.

Total Invested Funds........... .$26000AEIA U IESGLEE Trno

CTNADIAN BANCH: A School thoroughly equipped for Business Trainlng.

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET. Bookkeeping, Business Fenmnanshlp, Arithtie CorrWesondene Commercial
Law, Shorthand and Type.Writing, Thorougy Taught.

I. WICKENS, Gen. Agent, for Toronto & Co. of York. For circulars and Information, address C. O'DE A, Secretary.

1

,Pvonum
managing Diretor.

AGENTS WANTED.
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W. 8TAHLSHMIDT & 00.
PRESTON$ - - - ONTARIO,

MANUFAOTUREs op

Olce SchooL Chilrch& LotÌ[1?ai re

OFFICE DESK NO. 51.

TOEONTo EEPREsENTATVE:

GEO. F. BOSTWICK, 24 Front St. West.
Sr' Ses our Exhibit in the Annex at the Indus-

trial Exhibition,

The Canaoian Gazette
LONDON, ENGLAND.

A Wsskly Journal of Information and CommentUpon matters of use and Interest to those concernedlà Canada, Canadian Emigration, and Canadian uIn-VUSimenta.
E sdit bTHOMAS SKINNER, Compiler andditor of IlThe Stock Excha Year-Book" " TheDlrector fDirecto ublied ually), "TheLondon Banks" (published hall.yry &nà), TTEYV THUBSDAY. Frice Thrsenoe,

ueludinLstage to Canada, fourpence, or 84.8 per

E»DITonI, AD ADVEITIsNqG Ornons:
RoyaE ohange Build4ing, London, Eun.
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Leadn manufacturer.

EOWARDSBURG STARCH C
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11M. CHROMO BOX
EDWARDSBURG SILVER GLOSS

(llb Fancy Packa
DANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBUR GBNo. 1 WRITE LAUDRY, 41b. Boxes.
DWARDSBURG RICE, 11lb. Fancy Box

AOTORY: CARDINAL ONT. OFFCE: MONTRE

1898 ESTABLISHED 188

HARRIS &CO
(Formerly Harris & Allen),

aT. JOHN|. N. .

ew Brunswick Foundry,
Railway Car Work

ROLLING MILLS.
anufacturers of Ralwa Cars of ev descri

ed Car Wheels," eerless" Stee;i edoames Hadnmered Car Axles, Railway FPlatedmered Shafting and Shape., Bhipe Iron KneLi Nail Plat..

fTESS

TORNT

THtE MOJNETARY TIMES.

TORONTO PRICES CURRENT.-Mar. 7, 1889.
, Name of Article 1 Wl BN Whol -Nmo i .e ates. Name of Article. Wholeeale Name of Article

Foa b.)fl... . Groero is.y-Con. Hardware.--Con.
oae: (PWbrI.)W.0.0.et 30 . $. Almonds, Taragona. 0 15 0 16 IRON WIE: $ c. $,Patent (WtrWhet 30 5,50 Princess .................. 0 23 0 25 No. 1 to 8 P 100lbs... 960 000ES.in 

44 63 56 Fibrs, Sieij.new 00960 10 No.9 9 00S traig ...... f ...."..'.' 8 0 W a ln t o r a .. ...... 0 4 0 l o N o.12 "...." 0Eetr.............. 450 460 0Grenoble..........01901 Galv. ron wire No.6 350 0usrngBae..........50500Saup:Common...... 0 47 0 50 Barbed wire, galvd. 006 0Otm eSanar'.......405C·······.-----............ 055 058 "e ainte 05 005Oatmealtad.ard- 4 o .4.-5 PaleA-ber4.060 065 couin à .... 00404
4à Granulated 4 50 000 oLrSES: .............. 038 0 40 Iron pipe...... *1 6% P.C.J R. olled Oats .......... 500 000 îonic: rracan...... 0032 004 de aIV. ...O=l 35 P.C.Braton.. .1400 15 0 Patna ..................... 0 41 0 06 Boler tub, 9 in.... I0

es allWh o. .. 01 PicEs:Allsice ......... 0U11 0 19 " "4'3 In fî3
0FalWhatNo.1 ... 1 09 108 Cassia,whoe lb ... 013 015 STEML: Cast......... 013 0No. . 1 07 1 06 Cloves ................ 030 0 35 Boller plate. 00AL prinWh No...1051060 Giger,ound. 0 95 035 Bleg. shoe.......... g50000Sp"nqngWheat, No. 1 1 il 00 amicrt 090 095 UT NAs:

No. 92 1 08 1 060Nutmegs .................. 080 1 00 10to 60 dy.S.kg100lb 980 990Man. hard, No. I 133 135 Mace ........................ 1 00 110 8 dy. and 9 y............ 805 3 10"a . " ,No. 1 1P28 1 a30 e er, black ......... 0 19 0 891 6 dy. and 7 dy............ 330 340BarleyNo.1Bight 000 000 white ......... 038 035 4 dy. andsà dy... A. P. 355 360,No. 1 ............ 0 0 58 Port'RS:3dy.•..............C. P. 390 000No.1............0C57 058 PortoRico............... 000 000 3dy .................. A.P. 440 000No.92.Ex.r.. 0 5 056 Jamaica, in hha ... 000 HonBazNAIs :No. 3 Extra.. 051 052 Canadian refined...... 0 006 Pointed and fnished 40 off liNo. 3 .O... 47 O 49 Extra Granulated ... O0 0 O07 HOBSIB SnEo.s, 100 Ibo. Si501Pa033.0.6........ 50edpathParisLump 008,0 0000
Bye ........................ 0 56 0 57 TUAS: Japan.

. 43 0 45 Yokoha.com.togood 015 0 95 ANADA PLATes:
TimothySeed,100lbs 3 75 4 00 fine to choice 030 0 40 M.L. 8 . . 65 eClover, Alsike, " il 00 15 00 Nagasa. com. to good 013 019 Swansea9................. 65 950" Red 0" 85 925 Congou & Souchong. 017 055 PLATEs: ICCoke. 390 4 00, Hungarianèbras,d" 1 75 000 Oolong,good to fine. 030 0 55 ICCharcoal ............ 440 465Millet·.............160 000 "Formoa..045 065 I. 540 6Flaxsreen'd,1001b. 300 000 Y.Hy.oncom.to Kd 012 095 IXX " ......... 640 75Proisions. " med. to choice 030 040 DC 400 495Butter,hchoePb. 018 020hoi... 050 05 ICM.L. 8.............55 600Cheese............. 010 011 Gunpwd.comto med 090 035 Garth............960 000

DriedgApples. 00 004 med tofine ... 035 040 WINDowGLAsS:
[, Evaporated .Apples.. 0068008 " lfneto uinest... 050 0 55 5and under.......... 1 86 1 50
S Hope..... .............. 01 090 imperial ................ 096 045 96 x 40 ............ 1 45 1 70

BeMes........1400 000 TA : 41x50 ............ 350 300
Pork. M ............... 1600 1650 Benson's pr'p 'ntch 08 390 400Bacon, longclear.....O 081 0 09 " satin starch O 074 S 0GNoDCumb'rl'd out 000 000 Edw'dsbhg sil'er glose 007 007 Canblasting r kg. 3 95 00B'kft smok'd 011 011 "llbcy&61bbxe 0 070 08 sorin KF..I,.. 50 00Hamas ............... 011 0Il > "4 rice starch... 009000 i f".FF... 595000Lard..... .... 010 010 " lb. fancy.... 009 000 OnManilla............016 000Eggs, V do. 016 o 00 oToBAcco, Manufact'r'dRo:sanill-...... . 0 16 000Shoulers...............0070 0 06 Dark P.ofW............ 046 46 8 ........... 014 000Honey, liquid ......... 0 14 018 Mrtle Navy. 055 000 KeenCutter&p W"0 comb ........ 024 028 Li............... 0480 0 Blknce r . 750800Salt. Solace ................... 0348 0.50.BakPic .••-..70870LIv leoarse -bg 0 68 0 75 Brier7s....................050 000 Bushraer 7............700 fineau Pia ,br..... 090 100 RoyalArms8olace19 050 000 WoodPec 1e....00 195" Eureka'M6Ibo..067 0 70 Victoria Solace ls.. 0 48 000 Gl ans Fiend .. i700 1 MW n 0"d.040 0 45 Bough and Beadyls 059 000 neêPloneer.10011I5
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CANADA LIFE ASSURANCE COMPANY
E8lTABLI8HED 1847.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over. -.-.-.-. -. .9,000,000
Alnual Income over- .- - ---- 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. A E. W. COX, Managers.

ProVince of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager
Maritime Provinces Branch, Halifax, N.B.,

P McLARREN, General Agent. D. H. MACGA1VEY, Secretary
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. MoT. CAMPEL, General Agent.

. 6. RAMSAY, President. E. ILTMJ, Secretary.
ALEX. RAIM&A, Superintendent.

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $3, 000
BUSINESS IN FORCE,......... 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President, ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, 8. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs Esq.
J. Herbert Mason, E.q. A. McLean Howard, Esq.
James Young, Esq. M.P., aJ. D. Edgar, M.P.
M. P. Ryan, Esq., Walter S. Lee, Esq.

A. L. Gooderham, Esq.
Mlanaging Director, - J. K. MACDONALD.

MANnroBA BnÂrNJH, Winnipeg, - - D. McDONALD, Inspector.
C. E. KR, - - - - Casher.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y
OF CA NA DA.

Our rapid progress may be seen from the following statement:
LIFE LIFE

INCOME. ASsETS. ASsUR'NC's INCOME. ASSETS. ASSUR'NO's
IN FORCE. IN FORCE.

1em... $48,210 $546,461 $1,064,350 1882...$ 254,841 $ 1,073,577 $ 5,849,889
e4... 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6844,404
1876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358
1878... 197,505 773,895 3,374,683 1887. 495,881 1 760,0)4 10,841,751
1880... 141,402 911,132 3,881,479 - - - -

e SUN leues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dotn business in Canada Qnly, presents the following
sec Statement, nd solicits the patronage of those seeking unquestion-

le 0 ecurity and honorable treatment:
pital and Assets, Jan.i st, 1885... .. .. $1,048,299 00

icome During the Year ending Dec. 8st, '84, 476,638 00
4nDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

9 ROYAL
INSURANCE COMPANY OF ENGLAND.1

LIABILITY OF SHAREHOLDERS UNLIMITED.

.$109000
Fud, . .. . . . 1096245485

Puù Fnds, . . . . . . 1692889045
"iialIncome, upwards oi.. .. .. 59000;000
"et%'ents ln Canada for protection of Canadian Policy-holders

(cyiey with Government) exceeds, 0800,000.
lvery desrption of prory insured at moderate rates of premium.

LsAssurancesgranted ll the most approved forms
1 ad 0&oN fo Canada--Royal Insurance Buildings, Montreal.

SMONEHAN, Agents for
Toronto & W. TATLIY,

. BANKS, County of Chief Agent.
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FIRE AND MARIE. INCOBPOBATED 1851.

Capital,........... ........ *1,000,000 00
Assets, over .. ...... . 1,600,000 00
Annual Income, over .. 1,500,000000

HEAD OFFICE. - TORON70, Ont.

A. M. SMITH, Preuident. J. J. KENNY, Managing Director

JAS. BOOMER, Becretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,..-..-. HAMILTON, ONT.

Guarantee CayitaI. .. ........... 700000
Depsited Wt Dominion ovenMent .. .. .. 51,160

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Benewbl Terni Insuranc by Mertuary
Prenum.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

F I R E .A.N D M &R.I N E .

Cash Capital and Assets............... .. 1,138,666 62

INORPORATED 1883.

HEAD OFFICE,.-.-.-.-.-.TORONTO, ONT.

BOARD OF DIRECTOR8
GovnaNon,..-.... . JOHN MORISON, EsQ
DarUTv Govuaxon. --- JOHN LE Y8, Esq.

Hon. Wm. Cayley,
G. M. Kinghorn. Esq.
Dr. H. Robertson.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Silth, Esq.
A. Meyers, Esq.
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FORTY-FOURTH ANNUAL REFORT OF

THE NEW YORK LIFE INSURANCE COMPANY,
OFFICE: Nos. 346 & 348 BROADWAY, NEW YORK.

JA NTJA R1Y 1sT, i e 188.

Amount of Net Assets, January Ist, 1888 - - - -

REVENUE ACCOUNT.
Premniumis Premums................... .......................................
Less deferred preniums, January 1st, 1888''............. ---...................
Interest and Rents, &c.........................
Less Interest accrued January 1st, 1888..··..·.·..······.··......

• . •. ··.·. ··.. . ··.. .. ·. ••.·.. ·. · ·.. .. .. .. ...

$79,912,317 17.

;22,301,93111
1,174,340 36- $21,127,590 75
4,762,169 67

488,477 59-

DISBURSEMENT ACCOUNT.
Losses by death and Endowments, matured and discounted, (including reversionary additions to same).Dividends, (including mortuary dividends) annuities, and purchased insurances........................

Total paid Policyholders ................................................. $10,973,070 O5
Taxes and reinsurances........................ •......................... ................
Commissions, (including advanced and commuted commissions), brokerage, agency expenses, physicians' fees, &cOffice and law expenses, salaries, advertising, printing, &c .........................................

ASSETS.
Cash on deposit, on hand, and in transit....................................................
United States Bonds and other bonds and stocks (market value, $58,222.751 94........................
Real Estate....................................... ..................................
Bonds and Mortgages, first lien on real estate (buildings thereon insured for $13,800,000, and the policiesassigned to the Company as additional collateral secority) ..................................
Temporary loans (market value of securities held as collateral, $2,144,670)..........................
*Loans on existing policies (the Reserve on these policies, included in Liabilities amounts to over $2,000,000 00)*Quarterly and semi-annual premiums on existing policies, due subsequently to January 1st, 1889 ..........*Premiums on existing policies in course of transmission and collection. (The reserve on these policies,included in Liabilities, is estimated at $1,500,000) ........................................
Agents' balances ........................................................................
Accrued Interest on investments, January lst, 1889.......... ....................................
Market Value of Securities over Cost Value on Company's Books.......... ..............

*A detailed schedule of these items will accompany the usual Annual Report, filed with the InsuranceDepartment of the State of New York.

TOTAL ASSETS, January lst, 1889, - - - -
Appropriated as follows

Approved losses in course of payment......... ................................................
Reported losses, awaiting proof, &c...............................................................
Matured endowments, due and unpaid (claims not presented) .....................................
Annuities due and unpaid (claims not presented)...............................................
Reserved for reinsurance on existing policies; at the Actuaries' table 4 per cent. interest7.. 8,985,757 00Reserved for contingent liabilities to Tontine Dividend Fund, January 1, 1888, over and abovea 4 per cent. Reserve on existing policies of that class...........................5,315,720 83
Addition to the Fund during 1888.................................................. 2,043,665 84

87,359,386 67
DEDUCT;
Returned to Tontine policyholders during the year on matured Tontines......................935,609 54Balance of Tontine Fund Januarv 1. 1889

4,273,692 08- $25,401,282 83

$105,313,600 00

$5,425,926 78
5,547,143 27

303,062 84
3,558,440 80

654,690 12 - $15,189,263 81

$89,824,336 19

8 3,695,836 94
54,566,901 58

9,308,152 08

16,966,932 50
1,676,250 00

378,874 10
1,435,734 86

1,045,089 46
298,959 43
451,605 24- $89,824,336 19

$3,655,850 36

- $93,480,186.55
$555,555 62

302,964 77
56,511 88
26,865 69

................... ..... ... ...... 6,423,777 13Resered for premiums paid in advance................................46,504 21

DIVISIBLE SURPLUS (Company's new Standard)........$..7963....................893..............7892 20

SURPLUS by the New York State Standard (ineluding the Tontine Fund) ....................................... 3,50600 00
to their co tbe unidto surplus,r valableaove, the Board ofTusnea hnua decred a Reversionary dividend to participating policies in proportion

Returns to
Policy-Holders Insurance in Force. Assets. New Policies

1886..87,627,230
1887. 9,535,210
1888......10,973,070
Number of policies issued

WM. H. APPLETON.
WILLIAM H. BEERS.
RICHARD MUSER.
C. C. BALDIWN.

Jan. 1. 1887.. 8304,373,540 Jan. 1,
Jan. 1. 1888 ... 358,935,536 Jan. 1,
Jan. 1, 1889...... 419,886,505 Jan. 1,

during theyear, 33,834. Risks assumed, ;125,019,731.
Amount at risk, *419,886,505.

TR.USTEES:
WILLIAM A. BOOTH. JOHN CLAFLIN.
HENRY BOWERS. ROBT. B. COLLINS.
JOHN N. STEARNS. W. F. BUCKLEY.
WM. L. STRONG. HENRY TUCK.

Issued.
1887......$75,421,453 1886.. .$22,027
1888 ... 83,079,845 1887 ... 28,522
1889 . 93,480,186 1888. .3,334
Total number of policies in force Jan. 1, 1889, 129,911.

ALEX. STUDWELL.
ELIAS 8. HIGGINS.
A. H. WELCH.
L. L. WHITE.

WALTER H. LEWIS.
EDWARD MARTIN.

WILLIAM H, BEERS, Pres. HENRY TUCK, Vice-Pres. ARCHIBALD H. WELCH, 2nd Vice-Pres. RUFUS. W. WEEKS, Actuary.THEODORE M. BANTA, Cashier. A. HUNTINGTON, M.D., Medical Director.

HEAD OFFICE, Montreal.
CANADIAN DEPARTMENT.

BRANCH OFFICE, Toronto. DAVID BURKE, General Manager.

THE MONETARY TIMES.


