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Leading Wholesale Trade of Toronto.

mantle Departmont.
A MAGNIFICENT RANGE OF

FRILLINGS,
IN

Cream, Coffee, White and Mourning.

IMIES' LINEN COLLARS
In a full range of NEW STYLES.

THE NEWJERSEY CUFF
ALL QUALITIES.

John Macdonald & Col
WAREHOUSES:

28, 2, 25 &..Wellington st. East, TORONTO#28.30 3 &34Front st. Ea.st, i

31 st. jor. MANCHESTER, England.

A. B. LE.JOHN Lys.

RICE LEWIS & SON,
STQORONTO,

h18sia Rvarc, Iron and St1
MERCHANTS.

HOUSE FURNISHINGS

ACME SKAT ES,
a" vizes la stock.

PLATED WU&ILE.

SHEFFIELD CUTLERY.
'JOePh Bodgers & Sons,

George Butler & Company,.
Lockwood Brothers.

A large variety of
English Tii. Register Grates, Gas-Logs,

Coal Boxes,
BRASS PIRE SETS AND FENDERS.

ERIC LEWIS & SON.

Leading Wholesale Trade of Toronto.

A.R. McIASTER
& BROTHER,

DRYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,,

TORONTO.
Offces-34 Clement's Lune. Lombard Street,

London, E.C.
Toronto, 1885.

W. INCE. J. W. You»o. W. NCE, J..

PERKINS,
INCE & CO.,

Nul 8oasoR's Jois

A&LSO,

NEW SEASON CURRANTS,
Valencia Raisins, Su/tana Raisins,

and Malaga Fruits.
Nos, 41 and 43 Fient Street East.

J3 ST
SEVERAL CONSIGNMENTS

OF

NORTH SHORE

Leading Wholesale Trade of Toronto.

Cordon, Mackav & Co.
IM PORTERS

OF

General Dry Goods.
AGENCY OF

THE LYBSTER COTTON MFO. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

DRESS and IANTLE ORNAIENTS
IN

SiIk, Bîaid, Fieait and Steel.
ALSO,

Braids, Braid Trimmngs
Trimmings.

and Fur

AND

Novelties in Dress and Mantie
Buttons.

WHITE FISH|SAMSON,
AND

CRANBERIRIE S.'

SMITH &KEIGHLEY
9 Front Street East, Toronto.

KENNEDY

&CGo.
44 SCOTT AND 19 COLBORNE STREETS,

2 oeCoan 'o.
26 Old Change, London, Eng.
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The Chartered Banks. The Chartered Banks. The Clhartered Banks.

BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA, MERCHANTS' BANK
ESTABLISHED IN 1818. INCORPORATED BY ROYAL CHUARE0R.

Capital (all pald up) ....................... S012,000,000
Reserve Fund ................................. 6,000,000 Paid-up Capital ........................ *Z1,000,000 Stg.

HEA OFIC --- -MOTREL.Capital Paid-up ................................. 1%5,725,000HEÂD OFFICE,--MONTREAL.LONDON OFFcI - 3 Clements Lane, Lombard pesta ........................ 1,375,000
BOARD OF DIRECTORS. Street, E.C.

C. F. SMITHERS, Esq., President.

Gilbert Scott, EsqHon. D. A. . Pace-Pres ident. COURT OF DIRECTORS. HEAD OFFICE, - - MONTREAL.
Alexander Murray, Esq. G. A. Drummond, Esq. J. H. Brodie. H. J. B. Kendall. --Alfred Brown, Esq. Hugh McLennan, Esq. John James Cater. J. J. Kingsford.

Hon. John Hamilton. Henry R. Farrer. Frederick Lubbock. BOARD OF DIRECTORS.
W. J. BUCHANAN, - - - General Manager. Richard H. Glyn. A. H. Phillpotts. ANDREW ALLAN, Esq., President.
A. MACNIDER, Ass't Gen. Man. and Inspector. E. A. Hoare. J. Murray Robertson. ROBERT ANDERsON, Esq., Vide-President.M. V. MEREDITH, - - - - Ass't Inspector. Secretary-A. G. WALLIs.A. B. BUCHANAN, - - - - - - Secretary. W. DarlinEs

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Ho , Ont.
Belleville, Kingston, Quebec, e.
Brantford, Lindsay, Regina, Assna.
Brockville, London, ".LE'Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, " St. Mary's, Ont.
Goderich, Peterboro', Ont. Toronto,
Guelph, Picton, Winnipeg, Man.
Halifax, N.S.

AGENTs IN GREAT :BrTAIN-London,.4Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Coinmittee-E. H. King, Esq.,
Chairman; Robert Gillespie,Esq.

BANEERs IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.;-TheMerchants National
Bank. Boston - The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo.USan Fran-
cisco-The Bank of British Columbia.

COLONIAL ÂND ForiGN CouiEsPONDENTs.-St.
John's, Nfd.-The Union Bank ef Newfoundland.
British Columibia-The Bank of iritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in al parts of the world.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................S06,000,000
R est ...................................................... 2,100,000

DIRECTORS.
Hon. WILLIAM MCMASTER, President,

WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Uratheru, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, - - - General Manager.
J. C. KEMP, - - - - - Ass't Gen. Manager.
RtOBERT GILL, - - - - - - - Inspector.
F. L. HANKEY, - - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent. A. Laird, Asst. Agt.

BRANCHES.
Ayr, Guelph, St. Catharines,
Barrie, Hamilton, Barnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Galt, Peterboro, Windsor,

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Excbanges bought and sold.
@Collections made on the most favorable terms.

Interest allowed on deposits.
BANKERS.

14EW YoRK-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital .............................................. 01,500,00
Reserve Fund .................................... 980,000

DIRECTORS.
JAs. AUsTIN, President.

Hon. FRAN 8xrr, Vice-Preeldent.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

AGENCIEs.
Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of Esther Street
"i "lEast, Toronto, cor. Sherbourne.

Drafts.on all parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, China and Japan.

R. B. HETHUNE, Cashier.

HEAD OrFIcE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London.
Brantford.
Paris.
Hamilton.

Kingston. St. John,
Ottawa. Frederic
Montreal. Halifax,
Quebec. Victoria
Toronto.

AGENTS IN TEE UNITED STATES.

N.B.
.cton, N.B.
N.8S•

New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco--W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Messrs.

<l5yn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. NewZe and
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris--Messrs. Marcuard, Kranss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital ................................................ S03,000,000

HEAD;,OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Ross, Esq., President.

WR. WiTrLrL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Es. William White, Esq.

Geo. R.rRenfrew, Esq.
JAMEs STEVENSON, EsQ., - - - - - - - Cashier

BRANCHES AND.AGENCIES IN GANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal. .
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital.................................$1,500,000
Reserve Fund .................................... 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HowLAND, 'resident.

DONALD MACKAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND, ------ General Manager.

AGENCIEs.
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Paid-up .............................. 1,500,000
Reserve Fund .................................... 480,000

DIRECTORS.
H. 8. HowLAND, Esq., President.

T. R. MERRITT, Esq.,Vice-President,St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth.
D. R. WILm,--------- -- Cshier.
B. JENNINGs, - - - - - - - - Inspector.

HEAD OFFICE, - - - - - TORONTO.
BRANCHES.

Essex Centre. St. Catharines. Winni Man
Fergus. St. Thomas. Woodstf
Ingersoil. Welland. Brandon, Man.

Port Colborne.
Draft, on New York and Sterling Exehange bonght

and sold. Deposits received and interest alowed.
Paompt attention pid to collections

Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, sq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,
Kincardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great, Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agenc in New York-61 Wall Street, Messrs.
Henry Hage and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at aIl points in Canada.
Sterling Exchange and drafts on New York bought

and sold.
Letters of Credit issued, available in China, Japan

and other foreigu countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED- - - - - -'*1855.

Paid-up Capital.................................S$2,000,000
Reserve Fund .................................... 1,150,000

DIRECTORS.

GEo. GOODERHAM, Esq., Toronto, President.
Wu. HENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., W. G. Gooderham, Esq.,
Toronto. Toronto.

Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope.

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNcAN CouLsoN, - - - - - - Cashier.
HUGE LEACH, - - - - - - Ass't Cashier.
J. T, M. BURNsIDE,-- - - - - Inspector

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper,
Cobourg-Jos. Henderson, "
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
0F ow D&

Capital Authorized ........................ 1,000,000
Capital Pald-up ................................. 803,000
Beserve Fund .................................... 220,000

HEAD. OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CowAN, President.

JNo. BURNs,
W. F. Allan. Dr. Morton.
R. C. Jamieson.

J. L. BoDIE, - - - - - - --

Bl
BB~

Vice-President.
A. T. Todd.
Fred. Wyld.

- Cashier.
AGENCIES.

3owmanville, Campbellford, Harriston.
3radford, Cannington, Markham.
Irighton. Colborne. Newcaatle.

Picton.
Montreal - - Bank of Montreal.
New York, - - Bank of Montreal.
London, Eng., - The Royal Bank of Bootland,

618

Goderich, Woodstock.

LL
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THEMOSONS BNANK. THE FEDERAL
INOROaTE B A~ r ARIAEN, 8OF ~ OA2NAr)A

HEAD OFFICE, - - MONTREAL. HEAD OFFICP-
Restund C -a·.----........-......... 2,000,00RestFund.... ................ 675,000

BOARID 0F DIRECTORS.Tuos. WORHMÂN, President. '
J. H. R. MOLSON, Vice-PresidentR. W Shepherd. Sir D. L. Mapes~S. H. E wing. Miles'Williacpson.
A. F. Gault. .F. WOLFERsTAN THOMAS, General ManagerM. HEATON, ---- - ---- -- Inspector.

Aylmer, Ont., Brockyille, Clinton, Exeter, Hamjilton,London, Meaford, Montreal , Morrisbur Oven,Sound, Ridgetown. Smith's Falls, Sore, St)ij enToronto, Trenton, Waterloo, Ont., Woodstockhomas,
Agents ini Canada.-QuebecLa Banque Nationaleand Eastern Townships Bank. Ontario--DominionBank. New Brunswick-Bank of New Brunswick,Nova Scotia--The Halifax Banking Company andBranches. Prince Edward Island-Union Bank oP. E. I., Charlottetown and Summnerside. Newfonufd

and-ConercialBa of Nwonndan dSt. Johns.

Roesr Co. Liverpool Te Nationa a r o d Ler
polUnter, ateg emY rBanque d'Anvers.ie-

Bank Mnied SWts-NwY -Mechanics' National
Mortnk, BMesss &. Vatsontand Alex. Lang; Messrs.
Bank. Portland--asco Nationalants' Chiaioal
First National Bank. Cleveland . Cicago--l
National Bank. Detroit---Mechanics' Ban me cufao
Farmers, & Mechanics' National Bank. Milwaukee-Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-tana-First National Bank. Fort Benton, Montana--Fîs aional Bank. Toledo--Second National Bank.Collections msde in all parts of the Domninion,andreturns promnptly remitted at lowest rates o! ex-
change.

Letters o! Credit issued available in all parts of!
the world.

UNION BANK 0F__LOWER CANADA,•
Capital Paid-np........................ 2,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,E. Giroux, Esq. E. J. Hale, Esq. '
E. W E. J. Price.

E.~EBB,---- -- -- -- Acting Cashier.

SaRveg Baynk Upper Town> Montreal, Ottawa, Three
Forgn Agentnd-n anddon-nTh

Bank. New York--National Park Bandok ndCuny

IANc O RISH COLUMBIA,.
Inorporated¶ by Royal Charter, 182CAP ^T'L, - - 2,500,000.

LONDON OFFICE--28 Cornhiî LnoBranches at Rau Fracs. Cal.; Portandon OrVictoria, B.C.; New Weatciso, C. otad r
AGENTS ANnRRSteB...

IN CANADA -Bank of ConREaPONDENTs.
lundertake remittancentel and Branches, who

bNU.g,._igb0 iness with ratish Colutherwise,

Ne Yrk ;Bn of Montrearel 59halica.,
NtEDKI..GDo go.n B C2Nional Prov. Bank B. EC., ornhill,London

Waeles Bank, British Line NrhadSouthreand. ne Co.'s Bank, Bank of!
Telegaphic transfers ad reitne oadfo

ras- Collection mdtougi this ba at currentdescriîtion of bankinrehully attended to and every

BA NK 0F YRUT

T. W. OE DIECTRS. C'shier

L.E Ap~ President.

John Lovitt. Hug. E.BRowN, Vice-President.
Halifa---Th ughECPnENT JT . W. Moody.

St on-Theecat Bank of Halifax.d Bank of Montreal .
d o r T h e B a n k o B r t s h o r t h A m e r i c a .

Bost o--The Ntional Citizens BankLonone GBEliot National Bank. . .

Pompt rteetiod and interest allowed.
Promt atenton ive to ollctins.

ST. ST E PH EN'S BA N K
INCORIPORATED 1836. •

Capital ..... 0---00-;

W.H.ToDD--.------------ elet
J. ,- - ---- - --- ashier.

essn~rs. GAGE s, Currie & Co. Newationl f Nw Šrk NB.A. Bouton--Globe
•'RlRn St. John-Banik of New Brunswick,

DIRECTORS.S. NomRDHEE, Es , President.

William Galbraith, Esq. E. Gurney,B. Cronyn, Esq. H. E. Clarke ,
J. W. Langmuir, Esq.G. W. YAnxE.R, - - - - General

London, ~Strathry GereonH .WtoAetChatham, Newmarket, Tilsonurg. Geortow-H. M. Wsn, Agent.
Kigeto, St.MaryseW Tooto, Milton-J. Butterield, A gent.Kingson, R. Mar'., YWnrkvg, Orangeville-R. T. Haun, Agent.

Bankers-New York-American ExhneNtorll Port Elgin-W. Corbould, Agent.Bank. Boston -- The Maverick National Bank. WiTttnham-WP. Robarts, Agent.Grea Brtai-Th Naionl Bnk f Sotlnd Wi ha-.Wlson, Agent.Gret riainTh NtioalBak o Sotan. Agents in New York-Bank o! Montreal.
-- Agents in London, Eng.-The National Bank ofB AN K 0 F OT TAWA, °""

OTTAWA-. EASTERN TOWNSHIPS BANK.
Capital (all paid-up)....-............. 1,00,000 Authorized Capital........150000'e'...'.'...'......--.....-......-.....160,000 Capital Paid in .. ·................... 1,50,48JA.MEs MAcLAREN, Esq., President, Reserve Fund.--.......................371,0948

CHARL~E5 MAÂGEE, Esq., Vice-President. -... ~.......... 37,0
DIRECTORS. BOARD 0F DIRECTORS.C. T. Rate, Es ., R. Blackburr, E.,., Hon. George Hon.HEERR Prsd. TV s iePeietBryson, Hon. .RChurch, Alexander Fraser, Esq., H M Hon. G. Ccrae JohnEv ThVie-rton.Geo. Hay, Esq., John Mather, Esq. Hon. J. H. Pochraneos. THart,GEORGE BURN, --- ---- -- Cashier. G. N. Galero, ThsA.HMansr,

BRANcHEs. T. S. Morey,Arnprior. Carleton Place, Pembroke,Winnipeg,Man. HEAD OFFICE, - - SHERBROOKEQEAgents in Canada New York and Chicaqo--Bank of , QUIWL,- Gnr aaE.Montreal. Agents in London, Eng.--Aliace Bank. WBRFAwD N- C -- EneaS. ngr

M E R C H A N T S' B A N K Ants a Mont.eai-Bal B° Mfnt °ral
OF' E-A.LIFAX- London, Eng.-National Bank of Scotland.

Boston--National Exchang BankCapital Paid-.up..--.-.....-............1,00,000 New York-Nationa.l Park Bank.Reserve....--............................ 200,000 pColetions maea rat all accessible points, and
HEAD OFFICE, - HALIFAX, N.S.B N UPE LEDIETOS ' LA BNQUEDuP

The Chartered Banks.

BANK BANK 0F HAMILTON.
NTO, ONT. Capta uu cd ............... ,.......1,00,000

HEMD OFFICE, - - HAMILTON.01,250,000
100,000 DIRECTORS.

JOHN STUART, Esq., President.
Hon. JAMEs TURiNER, Esq., Vice-President.

. A. G. Ramnsay, Esq. Dennms Moore, Esq.ce-President. Charles Gurney, Esq. John Proctor, Esq.
s. P George Roach, Esq.Eq., M.P.P. E. A. COLQUHOUN,--- -- -- -- Cashier.

Manager.H. S. STEVEN, - - - - Assistant Cashier.lianager. AGENIS

JAMES BUTLER, Vice-President; Thos. A. Ritchie,Allison Smith, J. Norman Ritchie, E. J. Davys.D. H. DUNCAN, ------- -- - -Cashier.
.AGENCIEs.In Nova Scotia-Antigonish, Baddeck, Bridge

wai n Guysborough, Lndonderr, Lnenburg,
Sydney, Truro, Weymouth. In New Brunswick-y,Bathurst, Dorchester, Kingston (Kent Co.), New-cte Sakvle Iu Prince Er cIsland-har-

HALIFAX BANKING CO.
Authorized Capital....-............1,00,000
Capital Paid-up ....................... 500,000Reserve Fuand ..--.....-.....-......... 50,000

HEAD OFFICE, - HALIFAX, N SW. L. PITCAITHLY--IREC'------ -- Cashier.
ROBIE UNIACEE, President. '

L. J. MORTON, Vice-President.Thomas Bayne, F. D. Corbett, Jas. Thomson.AGENCIEs--Nova Scotia: Anti'gonish, Barrington,Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,Windsor.
Stw JBrunswick : Hillsboro, Petitcodlac, Sackville,
CORREJOn. ET-nai n ubcMlosCank anEBrancewsONewr Yr-anko Nueew-Morks

National Banking Association; John Paton & Co.Boston-Suffolk National Bank. London, Eng-
Union Bank o London and Alliance Bank.

T HE PEO PL E'S BA N K
QO9 NEJW BRUNSWIC-E.

ESTABLIsHED IN 1835.

Capital paid-up .......... 0,0,Reserve........ ............... 0 ,000
JACUA RGRENIER,--- --- President.

Branch-Three Rivers, P.Q.; P. E. Panneton, Man'g'r.Agency-St. Remis, P.Q.;C. Bedard, Agent.
London England-he Allance Bank Liited.

unebec, P.Q.-Bank o! Montrea.

BA KOFNOVA SCOTTA
INCoRPRATED1832.

Capital Paid-up.---... ~...............1,114,300Reserve Fund ....--.-........ 340,000
DoDr C R nS. Maclean, Presîent; John

Bremner, Daniel Cronan, A dam Burns, Jairus Hart.
HEDOFCashier-TEos. FYsHALHEM OFFI. , .- AIFAX, N.S.Agencies in Nova Scotla-Amherstr Aunapolis,

Bridgetown,Cannin ,Digb ,Kentville,LiverpoolNew
Gbesgow, North Syd'ney, ictou, Yarmouth, Camp-bltown. In New Brunswick-Chatham, Frederic-
Stephen cusse, Woastok. An &Manitoba-Winni'-peg LP.E.ILsland-CharlottetownandSRummerside,
Clecmitefons made on favorable ternms and promptly

T HE MA R IlME BAN K
0F THE DOMINION 0F CANADA.

,EDOFIEN.B. S.JON NB
INCORPORATED BT ACT oF PanaNwT, 1864. Pa.i..u .Cptl.........032' 21,00

A. F. RANDOLPE, --- --- --.-.-- resident. T Bs. OARD 6F DIRECTORPSidntJ. W. SPURDEN,------ -- -- -- -- ashier. Jer. Harrison, Merchant ; Thos. Maclellan (o! Mac-FOBEIGN AGENTs. lellan & Co., Bankers); John McMillan (o! J. & A.
ewYrkFourth National Bank 11ian B oklles); Joh ng rped r(c fapley

Bostn-Elot atioal Bnk.Agency--Fredericton-A. S. Murray, Agent.Montreal-Union Bank o! Lower Canada. "-Woodstock, N.B.,-G. W. Vanwart, Agent.THE NATIONAL BANK 0F SCOTLAND
LNORBPORATED BT RoTAL CHARTER AND AcT or PARLIAMENT.

ESTABLISHED 1825.
HEAD OFFICE,---- ------ -- - -- EDINURGH.

Capital.........*5,000,000. Paid-up......*1,000,000. Reserve Fund..660,000.
LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept ageeably to usual custom.DEPOSITS at interest are received.CIRCULARt NOTES and LETTERS lof CREDIT available in all parts o! the world are issued free
Th Ancy o! Colonial and Foreign Banks is undertaken and the cepaces o! Oustomiers re-uidngi te Clones domiciled ln London, retired e"' t.is which wili b.efurnsed on application.Alother Ranking business conneoted vith England and Scotl.od is also transacted.

JAMES tGOIERTSON, Manager,.London.
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The Chartered Banks.

THE WESTERN BANK(
0F CANAn-A-

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... S01,000,000
Capital Subscribed ...................... 500,000
Capital Paid-up ................................ 250,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.

REUBEN S. HAMIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert MoIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILLAN, - - - - - - Cashier.

BRANCHES
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAXI
Capital Authorized .............................. S$800,000
Capital Paid-up.................................... 600,000

DIRECTORS.
B. W. FRAsER, Pres. W. J. COLExAN, Vice-Pres.

Thomas A.Brown.Es Geore Starr Esq.

The Loan Companies. The Loan Companies.

CANADA PERMANENT WESTERN CANADA
Loan & Savings Co. Loan & Savings Co.

INCORPORATED 1855. Fixed and Permanent Capital
SSubcribed .a.a........................0,02,000,000

Subscribed Capital .................... 8$3,000,000 PaîdîlI> Capital........................ 1,200,000
Paid-up Capital................................. 2,200,000 leserve 1 uud......................600,000
Reserve Fund .................................... ,100,000) Total Assets ...................... 4,525,000
Total Assets ....................................... 8,539,476 OFFICES: No. 70 CHUBCH ST., TORONTO.

OFFICE: CO.'S BUILDINGS ,TORONTO ST., Deposits received, interest paid or compounded
TORONTO.hf-yearly.

TORONTO. Currency and Sterling Debentures issueS in
amounts to suit investors. Interest coupons paid

The Company has now on hand a large amount of able half-yearly at ail principal banking points i
English money, which it is prepared to lend on first- Canada and Great Britain.
class securities at low rates of interest. Executors and Trustees are authorized by Act of

Apply to Parliament to invest in these Debentures.
J. HERBERT MASON, Money te Loan at lowest current rates. Favor-

Managing Director. able terns for repayent of principal.
WATER S. LEE, Manager.

THE FREEHOLD HUIRON AND ERIE
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

Tr-ERO TO-
E5TABLISHED IN 1859.

. wl, r q. xýJK F. , j
Augustus W. West, Esq. utbscribed Capital ........................... 81,876,000

PETER JAc, - - - - - - - - - Cashier. Capital Paid-up .............................. 1,000.00)
Branches-Lockeport and Wolfville, N.S. iteserve Fund ......... ?......................... 445,000

Agents in London-The Union Bank of London.
Agnt New York-The Bank of New York. President, - - - - Hon. WM. MCMASTER.
" "iBoston-Williams & Hall. Manager, - - - - - - Hon. S. C. WooD.

Ontario and Quebec-The Ontario Bank. Inspector, - - - ROBERT ARMsTRONG.
Money advanced on easy ternis for long periods

repayment at borrower's option.LA BA NQ U E N AT ION A LE. reposits received on interest.

Capital Paid-up ................................. 82,000,000 T H E H A M I LTON
HEAD OFFICE, - - - QUEBEC.

Hon. I. TEmAUDEAu, Pres. P. LAFRANCE, Cashier. Provident and Loan Society.
DIRECTORS. _a _S i

Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. . Garneau. Ant. Painchaud, Esq. President, - - - - G. H. GILLESPIE, Esq.

M. W. Baby, Esq. Vice-President, - - - JoHN HARvEY, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal. Capital Subscribed............81,500,000 00

Branches.-Montreal, C. A.Vallee,Manager; Ottawa, Capital Paid-up ........................... 1,100,000 00
H .Carriere, do.; Sherbrooke, John Campbell, do. Reserve and Surplus Profits ...... 133,028 21

Agents-The National Bk. of Scotland,Ld.,London; Total Assets.................................... 2,997,129 64
Grunebaum Frères & Co. andLa Banque deParis et des DEPOSITS received and interest allowed at the
Pays-Bas, Paris; National Bank of the Republic, New highest current rates.
York; National Revere Bank, Boston; Commercial DEBENTURE8 for 3 or 5 years. Interest payabl
Bank of Newfoundland; Bank of Toronto; Bank of half-yearly. Executors and Trustees are authorized
New Brunswick, Merchants Bank of Halifax, Bank of by law to invest in Debentures of this Society.
Montreal; Manitoha-Union Bank of Lower Canada. Banking House-Kin Street, Hamilton.

& n h eA lVUýN, luLIIge.

THEBANKOFLONDON

DIVIDEND No. 4.

Notice ls hereby given that a Dividend of Three
and one-half per cent. for the current half-year,
being at the rate of Seven per cent. per annum upon
the paid-up Capital Stock of the Bank, has this day
been declared, and that the same will be payable at
the Bank and its Branches on and after the

2ND DAY OF JANUARY NEXT.

The transfer books will be closed from the 10th to
the 31st December, both days inclusive.

By order of the Board.

The Bank of London in Ca
London, 24th November, 1

A. M. SMART,
Acting Manager.

nada,
1885. fý

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................... 181,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 318,000

HEAD OFFICE. - - - TORONTO.
BOARD OF DIRECTORS.

DAviD BiIN, Esq.,President.
lMi.TEEs, Esq., Vice-President.

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - - Cashier.

Branches-Bramptop, Durham, Guelph, Richmond
Hill, and North Toronto.

Ag nts in Canada--Canadian Bank of Commerce.
In New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
0F MANITOBA.

Authorized Capital ......................... 01,000,000

DIRECTORS.
DUNcAN MCARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in aIl parts
of the Dominion. Sterling and American Exchange
bought and -Ild

H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

LoIDOo, oNT.

President, WrLLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President, ADAm MURRAY, Treas. " "

Subscribed Capital.............................. S 630,000
Paid-up Capital ................................. 609,046
Reserv.q Fund...................................... 75,000
Total Assets.......................................... 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interesi
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized b
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investment Society,
INcORPORATED 1872.

Capita.. ................ ................. 81,000,000 00
Subscb ...................... 1,000,000 00
Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savings Bank Deposite and De-

bentures .................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Caital............................ 81,057,250
1Pald-up............................ 611,430
Assets .............................. 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit. and interest allowed

payable half-yearly. By Vic. 42, Chap. 20, Statutes of
Ontario, Executors arn. Administrators are author-
ized to invest trust funas in Debentures of this

WM."MUOCK, M.P., GEO. 8. 0. BETHUNE,
President. Secretary-Treas

Loan and Savings Company,
]L01-TD-0Tý, 0)IT

Capital Stock Subscribed........ 1,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
favorable ternis.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital .................... 82,000,000
Subscribed Capital ..................... 1,000,000

Deposits received, and interest at current rates al-
lowed.
. Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 31.
Notice is hereby given that a Dividend of Three

per cent. bas been declared for the half-year ending
31st December instant, and that the same will be
payable at the Offices of the Association, 13 Toronto
Street, on an after

SATURDAY, 2nd JANUARY, 1886.

The transfer books will be closed ?rom the 16th to
the 31st December, both days inclusive,

By order of the Board.

WALTER GILLESPIE,
Manager.

The London & Ontario Investment Co.
(LIITED),

0F TORONTo, ONT..

President, Hon. FRANK SmrrH.
Vice-President, WILLIAM H. BEATTY, Esq.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farrfi, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario loan & Savings Gompany,
osIIA=w.A=, owT.

Capital Subscribed .............................. 8300,000
Capital Paid-up .................................... 300,000
Reserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of Interest on the
security of Real Estate and Municipal Debentures.

Deposits recelved and intereat allowed.
W. F. CowAs. President.
W. F. ALLEN Vice-President.

T. H. MoEILLAN, Beo.-Treaa,

620
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W. R. Meredith, Q.C.
C. F. Goodhue,Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies,
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ......................... $2,000,000
Paid-up Capital................................. 1,200,000
Reserve Fund .................................... 285,000
Total A ssets ....................................... 3,041,190
Total Liabilities.............................. 1,507,573

Money.loaned on Real'Estate Securities only.Municipal and School Section Debentures pur-chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed .... T4,000,00o

"g Paid-up. .................. 400,000Reserve..... ....................... 560,000...TT ~... .... ..... 280,000MO N EIMPOVEDEAL ESTATE.MUNICIPAL DEBENTURES PURCHASE»
TO INVESTORSM .oney receive on Debentures

and Deposit Receipts at current rates.
Initerest and Principal payable in Britain or'Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 Ring Street West, Toronto.

CANADA LANDEO CREDIT COMPANY,
DIVIDEND No. 49.

Notice is hereby given that a DIVIDEND of FOURPER CENT. on the Paid-up Capital Stock of thisCompany has been declared for the currepit half-year, and that the saine will be payable at the Com-panysoffice 23 Toronto Street, on and after the 2ndday of January next.
The transfer books will be closed from the 16th tothe 3ls day of December, both days inclusive.
By order of the Board.

Toronto, Nov. 251885. D. MGEE, Secretary.

The National Investment Co, of Canada
(LIMriTrD).

20 ADELAIDE STREET EAST, TORONTO.
Capital ................................................ $2,000,000

DIRECTORS.
JoRN HOsKIN, Esq., Q.C., President.

,WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed............. $2,650,000 00
Capital Paid-up ........................... 634,715 71
ReserveFund ..................... 500,000 00
Investments.................... 1,998,621 06

DIRECTORS.
QnAs. MURRAY, Manager Federal Bank, President.

SAMUEL CRAWFORD, Esq., Vice-President.

Financial.

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

Ben.. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Iaaia Danks, Secretary

Water Commissioners.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ..................... 0$2,000,000 00
Subscribed Capital ..................... 1,493,600 00
Paid-up Capital ........................... 373,400 00
Reserve.......................................... 8,000 00
Assets 31st January, 1885......... 1,510 000 00
Pald-up Capital held in Great

Brlts'tn............................. 117,400 00
Debentures issued in Great

Britain .................................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, B.8.C.,20 Hill Street.
Agent in Aberdeen--Geo. Allan, Advocate, 56 Castle

Street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

rr-Ii

TORONTO GENERAL TRUSTS COMPANY,
27 & 2e' WELLINGTON ST .EAST,

TO RONT O.

Prenint Hon. EDWAnD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Manaer, - - - - - - - J. W. LANoXUIR.

DIRECTORS.

Hon. W. McMaster, H on. Alexander Morris, B. Homer
Dixon, Anielius Irving, William Elliot, William
Mulock, M.P., George A. Cox. William Gooderham,
J. G. Scott, Q.C., Janes J. Foy, A. B. Lee, James
Maclennan, Q.C.. .1. K. Kerr, Q.C., T. Sutherland
Stayner, W. H. Beatty, and lobert Jaffray.

The Company acts as E xecutor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointient of the Court.

The Company also undertakes the investment of
money in real estate nortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra chargc, guarantee the principal and the
prompt paymtent of the interest on fixed days, yearly
or half-yearly. Mortgages thus guaranteed and
taken in the name of the investor, are the safest
class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establisbing
Sinking Funds.

The Company also acts as agent for the collection
of interest or income, and transacts financial busi.
ness generally, at the lowest rates.

Financial.

EsTABLIsHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATES MANAGED. MORT-

GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terme.

Dividends and interest collected and remitted.
Act as agents for corporations in paying couponsand dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

A NEW SERIES ON THE

SCIENCEO oF CC0NTS,
AND

Business Correspondence,
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count,

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

TESTIMONIALS.
From Prof. W. D. Batson, President of Wesleyan

College, Millersburg, Ky.
"It is simply the most practical work Ihave ever

seen."
From the School Supplement, Toronto and Buffalo.

" Mr. O'Dea's 'Bookkeeper' is a very valuable work
which has met with much favor in schools and among
business men."
From George Hague, General Manager of the Mer-

chante Bank of Canada, Montreal.
It has evidently been compiled with much care

and trouble, and will, Ihave no doubt, prove of much
service to students and others desirous of becoming
acquainted with the subject."

A Book of 252 Pages, replete with /sefui
and Practical Information.

PRICE, - - - .00.
Addreu,

CONNOR O'DEA,
TOBONTO, ONT.

TIMES.

C. S. Gzowsiu JR.

021

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 RING STREET EAST, - - TORONTO.

Canadian, American, and English Stocks; Amei-
can and Sterling Exchange, Greenbacks and ail
foreign money bought and sold.

Special attention given to purchase and sale rt
debentures.

COX & C0.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and seli Canadlian and American Stocks forCash or on Marin;also"Grain and Provisions
on the Chicago Board of Trade.

RUMUN
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Leading Wholesale Trade of Montreal.

CARSLEY & COR
Montreal,

Who!esale Imporers
OF

DRY GOODSs

Feather Trimluings
Another Large Importation of this Very

Fashionable Triniming.

Black, Bronze,
Natural, Brown,

Myrt/e Navy, Grenat.

Christmas dew Tear'sTrade

FANCY HANDERCHIEFS
We have put ln stock a choice lot of Fancy

Border Handkerchiefs, done up in the shape
of Satchels, Work Baskets, Plush Covered;
other Fancy Shapes, with Gilt and Oxidized
Mounts.

EMBROIDERED MOTTtES,
Mitred Edges, &c., &c.

Spring Embroideries.
We are now showing for Spring delivery an im-

mense variety of designs of Swiss and Hamburgh
Embroideries, all widths from j inch to 24 inches
and every shade of Colour.

ALso,.

ALL-OVER EMBROIDERIES
IN

SWIF4 AND IAMIBURGH.

CARSLEY & c da
93 St. Peter St., Montreal,

AND

18 Bartholomew Close, London, £hg.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
0 PROFIj 0

NAEM

Flax Spinners & Linen Thread ffrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

M ercantile Sumrnaru.

ME. WM. FITzPATRICK, of Toronto (barrister),
has been appointed Superintendent of Insur-
ance, vice Prof. Cherriman, resigned.

THE machinery for the Coaticook Iron
Wheel Co. has been arriving and the new
factory will likely be in operation soon.

SAvINGs banks were instituted in England
sixty-eight years ago. They are now in opera-
tion in fifteen European States, and have
sixteen millions of depositors.

JAMEs T. HURLEY, manufacturer of boots
and shoes, in St. John, N. B., has purchased
the machinery and plant recently tenanted by
James Robinson & Co., and will continue the
business at that stand.

MEsss. GZoWsKI & BUcHAN, stock exchange
brokers and general agents, so long in the old
stand, corner of King and Toronto streets,
this city, have removed to 24 King street
East, the building in which their office form-
erly was having been sold to the Quebec
Bank.

EXPORTS from Canada for October were
again largely in excess of the imports, being
$9,498,626 for goods the produce of Canada
and $1,029,291 for goods the produce of other
countries, or a total of $10,527,917, against a
total of imports for the month of $8,577,814.

IT is stated that the Star Manufacturing
Company's works at Waterloo, Que., will start
this week. The Advertiser says the company
has obtained a large English contract for
bottle tops and a quantity of shanks will be
manufactured for the Canadian boot and shoe
trade.

THE iron-brokers of Glasgow did not meet
on 20th ult. owing to the funeral of Mr. Robt.
Donaldson of that city, who died on the previ-
ous Tuesday, aged 58. Mr. Donaldson, as the
head of the firin of James Watson and*Co.,
says the Iron Trades' Exenange, exercised great
influence on the Glasgow and Middlesborough
Exchanges, and the operations of his firm
have for years been of great magnitude, and
have for a long time aflected the market value
of pig iron. It is not many months since Mr.
Donaldson visited this country, with a party
o! relatives and friends.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor.'Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SIMNER & Co
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Lead & Saw orks
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER

2o Wel ton St MONTREAL °1°M
BRANCHES:

Toronto, Ont., St. Johin, N.B. 1 Baltimore, U .
J.ROBERTSON&CO JÂS.ROBERTSON J.ROBET5ON&CO

flMercantile $umm aryj.
THE death last week of Mr. Robt. W. Behan,

of Quebec, is announced. Deceased was of the
dry goods firm of Behair Brothers.

THE engine house, machine shop and boiler
house of the Northern and Western railway
are about completed, at Gibson, New Bruns-
wick.

AN estimate of the value of new buildings in
Toronto for four recent years gives the follow-
ing figures :-1882, $1,757,630; 1883, $1,506,-
740 ; 1884, $2,033,245 ; 1885, $2,344,300.

THE report of the St. John and Maine Rail-
way Company shows an available balance of
£1,731 for the past half year, after providing
for debenture interest. By taking £1,000 from
the reserve a small dividend is declared.

THE Customs duties collected at the port of
Toronto last month amounted to $186,354.71 ;
for November, 1884, $204,729.71. Inland rev-
enue receipts at this port for November, 1885,
were $38,524 ; for the same month last year,
$40,188.

THE French River Lumber Co. is dissolved
by effluxion of time, Sir W. P. Howland
Messrs. John Waldie, Malcolm McDougall,
and Robt. Thompson advertise that all monies
due by or claims due to the company will be
settled by Mr. John Waldie.

A PAPER in the boot and shoe trade thinks
the retail dealer ini those commodities hears
more growling than any other individual. We
will back the retail coal dealer against the
world; he has to stand more kicks and cuffs
(metaphorically) than any one. It seemse
natural for a man to growl about his coal bill
after the coal is burnt.-Coal Trade Journal.

THE mineral oil industry of Scotland was
outlined by Mr. James McGilchrist, president
of the Dumbarton Philosophical Society re-
cently. He said that there are $12,500,000 in-
vested in the industry, and as showing its rise
and progress it was pointed out that in 1871
the amount of shale distilled was 800,000 tons,
and the crude oil produced therefrom was 25,.
000,000 gallons. At the present time there
are 2,090,000 tons of shale distilled annually,
producing 62,712,000 gallons of crude oil.
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Leading Wholesale Trade of Montreal.

John Clark, Jr.& Co's
M. m. Q.

SPOOL COTTON
Recommended by the Principal Sewing Machine

CoWames as the best for hand and machine sewing
in the market.

TRADE MARKS,
For the convenience of our Customers in the Westwe now keep) a fulll une Of BLACK, WHITE, andCOLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.
WALTER WILSON & CO.,

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONMO.

WM. BARBOUR & SONS'

IRISH FLAX THREAD
1Li8sBUJIP.

RECEIVED

Goli Medal

Grand Prix!
Paris Ex-

hibition, i1878.

nEcEIVED

Gold Nedal
TE

Grand Prix
Paris Ex.

hibition, 1878

Linon Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WRLLTNGTON STREET EAST. MORONTO.

MCARTHUR, CORNEILLE & GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF

ENGLISE and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled7e, and Rough Plate, &c.

Painters' d Artists' Materials, Brushes, dc
312, 314, 316 St. Paul St., & 253, 255, 257 Coin-

missioners St.,

MONTREAL.

W. & F.P .GURRIE & Co.,
100 Grey Nun Street, Montreal.

IMPORTERS OF
Portland Cement, Canada Cement,Yenn inTopi, Roman Cement,

Flue Covers, Whiting,
Fire Bricks, Plaster of ParisScotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.
Manufacturera of Bessemer Steel

Sofa, Chair and Bed Springs.
tim.. A large Stock always on hand'1i

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetings, Tickings,
White, Grey and Colored Blankets,

Fine and Medum Tweeds,
Knitted Goods,

Plain and Fancy Flanuels,
Low Tweeds, Etoffes, &c., &c.Ii Wholesale Trade only supplied.

15 Victoria Square, MONTREAL
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colora In

Leading Wholesale Trade of MontreaL

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»

KNITTING SILK1730 , 732, 734, 736 Craig St.,
In both Reeled & Spun Silks.

To be had of all wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKNG POWDER

IN THE DOMINION.
No First-Class Stock ls complete without it.

Manufactured and for sale to the Trade only by
W. D. MOLAE.N,

55 COLLEGE ST.. MONTREAL

Sal Soda Ba els.

Bi-carb Soda es.

Cream Tartar Crystas.

Tartarli Acid Cryst.
For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'g, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Sure to See Them.
WI-A.T ?

A.S. se I[ &co.'SOVERCOlS.
ALSO,

mIR's, Boys' and Yolth's Suits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL&Coe
WHOLE8ALE

Manufacturers Ready - Dade Clothmrg,
16 & 18 aJames St. North,

HAMILTON ONT.

MONTREAL.
1%ercantile Summary.

WIrH regret we note the very sudden decease
of Mr. J. H. Giroux, for some years past the
managing partner, in the leading French
wholesale dry goods firni of J. Grenier & Co.
Mr. Giroux was a man of more than ordinary
abilities, and highly esteemed in ail quarters.

ON Tuesday, of this week, Mr. Walter S.
Lee, of the Western Canada Loan & Savings
Co. handed cheque for $538,000 to the Omnium
Securities Co., of Hamilton, and the entire
mortgages of the latter Co., running from two
to fifteen years, are now in the vaults of the
Western Canada.

J. A. GADouA & FRERE, a firm of retail and
jobbing confectioners, in Montreal, met their
creditors on the 25th ult., and now offer 25
cents on the dollar. They owe about 87000,
and attribute their failure to the serious effects
of the small-pox epidemic upon their business
which lay mostly in the east end of the city,
the quarter principally affected.

THE report ot the Trust and Loan of Canada
has been issued. The net profits f r the six
months en.ding 30th September amount to
£10,839. There is carried to reserve fund
£544, A dividend at the rate of six per cent.
and a bonus of one-half per cent. have been
declared, and £3,536 carried forward to next
account.

THE Hamilton commercial travellers met on
the 28th ult., when officers were nominated
for the C. T. A. as under :-E. A. Dalley,
lt Vice-President; W. G. Reid, 2nd Vice-
President; J. H. Stone, Geo. Hamilton, J. H.
Herring, J. A. Orr, Fred. Ashbough, H. G.
Wright, Chas. A. Burdon, T. M. Davis, R.
Turpin, S. Kemp, Alex. Munro, directors.

LADY (to grocer)-I notice you keep cigars.
Grocer-Yes, mum. Only a dollar and a half
a box, mum. Lady-Io it possible? Why,
my husband sometimes pays as high as fifteen
cents apiece for cigars. You can send a couple
of boxes. It's the height of folly for him to
buy cigars at retail when they can be had for
so much less by the box.

THE pottery industry in St. John's Que'
which for a time was overdone and in a con-
dition of semi-collapse, is reviving. The
works formerly known as Pearson's pottery
have been taken hold of by a joint stock com-
pany, under the style of the British Porcelain
Manufacturing Co., Mr. Pearson having gone
out of the business. The concern has just got
to work, and our informant thinks, with very
fair chances of success. Another pottery on a
considerable scale is being built in St. John's

by Mesrs. J. & H. Black.
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VALuE of exports from Kingston during No-
vember was $157,864. Value of imports, for
same period, $92,302.

THE completion of the bridge across the St.
John river at Fredericton, is a matter upon
which the people of that capital are to be con-
gratulated.

AN increase is shown in exports of Cana-
dian produce from Hamilton to the United
States last month over same month 1884. The
figures this year are $135,296.

THE capacity of J. P. Wiser's distillery at
Prescott is being increased. Ten coppertanks
are being put into the new tank house, each to
contain 10,000 gallons of spirits. There are
also upwards of 1,000 head of cattle in the
feeding barns.

IT is now about a year since Messrs. Cote &
Co. got their boot and shoe factory started at
St. Johns, near Montreal. They are reported
to be doing an active trade and to have a num-
ber of orders ahead. The opinion is expressed
that, St. John's being an advantageous manu-
facturing centre, there is a good field there for
active men with fair capital.

ALMOST a year ago, counterfeit fives on the
Bank of British North America, of the issue
of 1877, were being passed, and the Bank took
pains to remove that issue from circulation.
The "blue " note of 1884 replaced the others,
which were destroyed as they came in. But
within ten days a new edition of the counter-
feit V has appeared printed on better paper.

IMMIGRANTs at Toronto during eleven months
of this year numbered 8,180, as compared
with 12,428 last year. Of this number 5,093
remained in Ontario, 1,268 went to Manitoba
and the remainder to the Western States. The
nationalities of those remaining in Ontario
were English 3,228, Irish 961, Scotch 838, Ger-
mans 49, Scandinavians 11, other nationalities
six.

THE apathy of citizenB in a matter of vital
importance, received fresh illustration on
Saturday last in the voting upon the water-
works by-law in Hamilton. This, if carried
would have empowered the city council to pur-
chase new pumping machinery to the value of
070,000. It was not carried. It was con-
demned by a majority of 176 in a total of 902
votes cast. Ward No. 2 was the only ward
that pronounced in favor of it. There will
therefore be no new water works pumps in
Hamilton just yet. The Spectator declares that
"new pumps of some sort must be had, or very
soou we may nave no pumps at all."

If traders would continue to sell out at the
rate which appears this week, and if no new
traders started, there would soon be breathing
room in the mercantile ranks: W. H. Watson
at Blyth, has sold out to W. Magill; Archd.
Brockie, at Paisley, has sold out to D. D.
Shanks. These are general dealers: B. H.
Rothwell, at Brantford, has sold out his stock
of books, &c., to H. R. Blackwood; B. Morse,
grocer, Brantford, has sold out to Stephenson
Bros. L. C. Leonard, of London, has sold out
his crockery business. Jas. Scanlon has sold
out his shoe stock in Stratford to Thos. Law-
son. James Blackall, of Brandon, Manitoba,
is selling off his dry goods stock by auction.
D. J. Lalonde, grocer, Winnipeg, has gone out
of business.

A WINNIPEGf frm writes: "With regard to
the state of trade in this locality, we think
there is a decided improvement and a more
hopeful feeling. The lack of cold weather and
sleighing have had a tendency to keep back the
volume of winter trade, usual in November;
but this is not an unmixed evil, as the farmers

have been enabled to get through with an ex-
traordinary amount of ploughing and prepar-
ations for the next year's crop. Our advices
from the country are very encouraging; the
country merchants are paying up very well.
The trade in the city is fair. Stocks are now
more proportionate to the requirements of the
people than they have been in the past seasons,
in other words, trade is not as much overdone
in any line."

IT is a very annoying retrospect for a group
of creditors to find a man to whom they had
been indulgent by way of extension or com-
promise, proving unworthy of their leniency.
Such is probably now the feeling of the credi-
tors of Lewis Knapp of Shelburne who has
done a grocery business for five years past.
Having been burned out in May last year, he
got a settlement at 42 cents in the $, when it
was shrewdly surmised that he could have paid
more. He has just assigned again.-A grist
mill man ati Ridgetown, George Gunder by
name, who last year fitted up his premises to
make roller-process flour has found the busi-
ness less easy to manage, or less profitable
than he expected and now makes an assign-
ment to James Mitton.

T HERE are various kinds of distinction, per-
haps it is as proper to be a distinguished medi-
cine man as to be famous otherwise. Such
publicity as a handsomely lithographed group
of portraits for framing can give, has been
givan by Messrs. Root & Tinker, of New York,
to a dozen "famous medicine men" of the
United States, after the fashion of the groups
of journaliats published by the same firm. In
the circular which accompanies the picture
we find it stated that "people have erroneous
notions, both of the motives and character of
proprietary medicine men." And the assur-
ance is gravely given that : "As a rule they
are solid, substantial, trustworthy citizens,
who win the success that comes to them purely
on the merit of the goods they produce and of
the work they perform."

IT is only three weeks to Christmas, and it
will soon be time to look up Christmas pres-
ents and Christmas cards. Indeed, for those
who have friends across the Atlantic, next
week is the latest date. None that we have
seen this year can surpass the holiday cards of
Hildesheimer & Faulkner, for which the To-
ronto News Company, 42 Yonge street, are
sole Canadian agents. One does not wonder
that these have received the gold medal at the
London International Exhibition held last
year. For daintiness of design, softness and
beauty of coloring, they are admirable. Farm
scenes after Albert Bowers, forest scenes by
Fred Hines, sea pieces by Percy Robertson
and F. C. Price, flowers by Ernest Wilson,
birds by Alice West, maidens by Jane Dealy
and Alice Havers, and a variety of sketches
by B. D. Sigmund, form a gallery of delight.
The wonder is that such perfection of artistic
handling can be presented to the public in so
cheap a form.

TixH Hamilton firm of Grant & Furmidge
began to make carriages two years ago. Their
means were too limited, and they began to feel
financial pressure. LateIy their difficulties
accumulated and last week they assigned to
Sherman E. Townsend.-Chas. E. Stuart
& Co. have been doing a wood and coal busi-
ness in St. Catharines for some years.
Stuart has, at least, and last year he admitted
young Shickluna as partner. Now, as their
neighbors are rather surprised tofind, they are
in trouble, and mainly in the hands of H. E.
Yates, of Rochester, who is the principal
creditor. They owe $10,000 and bave barely

half that sum in assets.-In May, 1884,
Mr. George Offord, jr., a son of the Kingston
manufacturer of that name, began a retail
shoe business in Port Arthur, having pre-
viously been in the employ of John Holden
& Co., of Winnipeg. That firm, we under-
stand, assisted him to start. He found it
needful to ask an extension last fall, and has
within a few days assigned to A. Squier.

ON King Street in this city, under the
shadow of St. James tall spire, Mr. Samuel
1. Muscat has had a jewellery store. Accord-
ing to his version, business has not been going
well with him, and last week, at a meeting of
his creditors he offered them 33 cents in the
dollar of their claims, having first however,
carefully given his wife a chattel mortgage for
$1000. When the assembled creditors learned
this, and found that to offset liabilities of
89000 Samuel T. showed only about $2000
worth of assets, they refused his compromise
offer.-Queen Street west, this city, is the
location chosen by Mr. Wm. Watson to begin
his grocery business about three years ago-
He had previously been paymaster on the
Toronto, Grey & Bruce Railway and in Gordon
& MacKay's employ, and was well spoken of.
His business has not succeeded, however,
whether because of a lack of necessary know-
ledge on his part, or, as lie claims, because of
dishonesty in an employe. He owes $3600 and
has less than $2000 assets.

IT has been decided by the Canadian Pacific
Railway Company to grant the same rates of
carriage on barley and oats as are given on
frosted wheat, and until further notice the
following througi all rail rates will govern
shipments of barley and oats purchased from
farmers on and after 28th November. Special
eastbound barley and oat tariff via C. P. R. all
rail line to Montreal and C. P. R. stations
west thereof : From Winnipeg, St. Boniface,
Niverville, Otterburn, Dufrost, Arnaud, Do-
minion City; Emerson, Morris, Rosenfield and
Gretna, 42 cents; Morden, 43 cents; Manitou,
44 cents; Stonewall, West Selkirk, Murray
Park, Headingly, Starbuck, Elm Creek. Mary-
land, E ud Track, M. S. W., Rosser, Marquette,
Reaburn, Poplar Point, High Bluff and Port-
age la Prairie, 43c.; Burnside, Bagot, Austin,
Sydney, Carberry, Sewell, Chater and Bran-
don, 44c. ; Alexander, Griswold, Oak Lake,
Virden, Elkhorn and Moosomin, 45c.; Wap-
ella, Whitewood, Broadview, Grenfell and
Wolseley, 46c.; Indian Head, Qu'Appelle,
Balgonie, Regina, Penoe and Moose Jaw, 47c.

HENRY WAw Powis is among the Cana-
dians who have deservedly made a name and
standing in the old world as well as the new.
Having gained his knowledge of the timber
trade mainly in Quebec, Mr. Powis was so
fortunate as to form, some years ago, a con-
nection with the prominent and wealthy En-
glish house of Bryant & May. The firm of
Bryant, Powis & Bryant was formed and has
been very successful in the wood trade. Since
the recent death of one of the Messrs. Bryant,
it has been decided to form a joint stock con-
cern under the name of Bryant, Powis & Bry-
ant, Limited, to continue a business of wood
brokers and importers. Messrs. Wilberforce
Bryant, Frederick C. Bryant, and Mr. Henry
Powis, the principal proprietors. The an-
thorized capital is £200,000 in shares of £1,
and £100,000 is the first issue. They take
fully paid 33333 shares of the present issue.
The transfer of the business is to include the
leasehold offices and premises belonging to the
firm in London, Quebec and Montreal, with
ail fixtures, furniture and fittings therein. We
are told that the siares, to use an American
expression, " are going off like lot cakes."
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ELIZUR WRIHT, well designated "a great
figure in American underwriting," died last
week in his eighty-first year. It was while in-
surance commissioner of Massachusetts, that
Mr. Wrtght won his reputation as an authority
on insurance matters, bnt he had been a noted
and noteworthy man before that day. He be-
gan adult life as a school-teacher, attended
Yale College, and became an Ohio professor.
A fierce abolitionist, he nearly suffered death
at the hands of Southerners. But at length,
says the Chronicle, came a change in his pur-
suits and fortunes. After having been an
editor and a translator, the Union Mutual
Life insurance company, which started in 1852,
employed him to prepare certain mathematical
tables. These occupied him a year and earned
him 85,500. In 1858 he agitated for certain
legislation reforming insurance methods andsecured it, and hoe was thon nmade insurance
commissioner, a position whica e held for
eight years. Mr. Wright continued to writeoccasionally for the press, on current topics,for many years. He was a free trader andwoman suffragist, and took much interest incurrency questions. '6 In the decline of bis
life, he manifested some weaknosses of opinion,
but his hobbies, like all the acts of bis life,
were honorable. In every mental sense Mr.1Wright was a broad man."

WHaT care and skill could do to make a9
heaithful and convenient factory appears to
have been done by Messrs. J. D. King & Co.,1
manufacturers of boots and shoes, with re
spect te their recently acquired promises on1
Wellington street, near York, in this city.
These were formerly occupied as the Virginia
Tobacco Works, and since their purchase by
J. D. King & Co. have been enlarged and reno-
vated, The boiler and engine room is outside
the main bailding, and the lavatories and
closets (on each floor) are also exterior to the
factory. Pains bas been taken, evidently with
success, to make the drainage and ventilation
perfect. There are five flats, in wbich the
firm employa on an average 250 hands, and
produces over one hundred varieties of bootsand shoes. Facility of communication of the
different departments with each other, assiststhe advantageous division of labor; while
abundance of light and air is afforded to eacbOf the separate work rooms, a matter of no1smnall moment in economy Of production as
well as in the healtb and com fort of the om
ployes. The main building is 60 feet by 100.There is a steam hoist, shafting on each floor,ad an array of sewing machines, cutting andsplitting machines, MacKay sewers, steam1
peggers, cable screw wire machines, enoug to
deafen any one not accustomed to the sounds
of busy labor. Hand work, too, is given much
attention: a dozen men may be seen on the
old-fashioned shoemaker's benches, sewing*and hammering as our forefathers did fiftyears ago. The firm is to be congratulated on
their omplote and andome factory._

STEELE BROSi & Col
Seed and Produce Merchants,

Cor. Front & Jamvs Sts.,

rTORO:.0 TTO
Correspondence invited from parties wlshing

to buy or sell

CLOVER SEEDS,
TIMOTHY SEED,

Beans, Flax, Oats, Bran, Shorts,

JALED HAY AND STRAW,

FEEDING STUFFS, &c. kc.

WE note the following failures and changes,
in the Province of Quebec :-Joseph Michaud,
a general dealer at Rivieredu Loup en bas, has
assigned.--Thomas Webster, a Montreal
tailor, has assigned upon the demand of
Messrs. Gault Bros., and owes about $3,700.
- B. F. Messier, a tanner at Sweetsburg,
has failed and assigned.- M. Fenier, a Mon-
treal clothier in a small way, has compromised
at 40 cents.- John T. Gladston, of Montreal,
manufacturer of wool cards, has assigned.-
J. G. Trahan, general store, Notre Dame de
Stanbridge, whose failure we have already
noted, is offering 60 cents on the dollar.-
The assignment of Messrs. Savage & Lyman,
well known jewellers of Montreal, is a sign of
the times for retail trade in that city. The
firm has been compelled to take this step owing
to:the general dulness of city trade. Mr. L.
Davies, of I. Joseph & Sons has been named
provisional guardian, and a meeting is called
for the 4th inst. The liabilities are estimated
in the vicinity of $30,000, with assets of about
822,000.-The offer, of Messrs. S. H. May &
Co., wholesale paints, Montreal, being 50 cents
on the dollar, has been accepted by creditors
generally.

AN occurrence at a Dorchester hotel the other
day discovers what looks like a plot to injure a
manufacturer. The Pure Gold M'fg Co. which
makes blacking, soap, &c., and puts up spices
and baking powder, distributed, free, a lot of
sample packages of their powder. The cook
at a Dorchester hotel, made and served some
cakes with this powder, guests at the hotel be-
came ill, and the landlord went to Mr. Saun-
ders, public analyst, who pronounced the pow-
der chiefly bichromate of potash, a poisonous
substance, whichhad been used, he thought,
instead of bi-tartrate of potash or cream of
tartar. Having looked further into tbe mat-
ter and examined other sample packages of
Pure Gold Baking Powder, as given away in
London, Mr. Saunders "finds the powder to be
white, and in a narrower inside envelope, and
entirely different in appearance from the1
poisonous powder referred to," and other
circumstances make it "highly probable that
the package in question had been tampered
with." Mr Jardine, the proprietor of the
Pure Gold M'fg Co., denies that such a
poisonous substance is used at his factory
and publishes a certificate of confidence from
the leading wholesale grocers of this city.
We readily believe that, as is claimed, "The
Pure Gold Baking Powder is perfectly white
in color, and contains only the finest qualities
of cream of tartar and soda, with a small per-
centage of corn starch."

[ncourage Home Industry.
"Crown" Brand Flint Paper,

Best Qumlity,
I" reams, all numbers.

" Anchor" Brand Flint Paper,
Second Qualty,

In reams, ail numbers.

Extra Crown Flint Paper,
Double Coated,

In rolls, all numbers; rolls 50 yards each, 23Jinches wide. Especiaily for machine work.

WARRANTED EQUAL TO ANY IN THE WORLD
Orders solicited and promptly forwarded.

PETER Re LAMB & CO.
Manufacturers,

T O R,01sT0. •

B RYC E,
MeMURRICH & 00.

ARE SHOWING A

IN

Autun Dgress Goods,
MANTLE CLOTHS,

AMD

Stock in all Departments well assorted.

BRYCE, McMURRICH & CO.

S43 Yonge St, m m Tjoonto.

Sa Fe McKINNON & Cou
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
MYantdes, Silks, &e.

COL. Wellington and Jordan Sts.,
2 Fountain Court,Aldermanbury,]London, Eng

NEW FRUITS.
Valencias, Selected Valencias, Sultanas,

Elemes, London Layers, Black Baskets, Blue
Baskets, Superior Dehesa Finest Vega, Vos
tizza, Patras and Provincial Currants; Mala-
ga Figs in Mata, Finest Elme Figs in 1, 2, 5,
10, 15 and 20 lb. boxes; Leghorn, Citron,
Lemon and Orange Peel.

TEAS, TEAS, TEAS, TEAS,
CROP 1885-86.

Young Hysons,Gunpowder,Congous, Oolongs
Japans, Assams and S. 0. Pekoos.

EBY, BLAIN & 00,
Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

-MANUFACtURERS-

OF

BRUSHES,
BROOMSY

AND

4 WOODEN
WARE

Pactory:
142 TO 150 ADELAIDE ST. W.

Offices and Warehouses:

o8 York 12 Claren eStreet

~26
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Leading Wholesale Trade of T<oronto.

Importers and Wholosale Dealers

STAPLE and FANCY

DRY GoODs
Woollens,Tallors' Trimiigs, &.

WAREHOUSE:

Corner of Bay and Welington sts.

COOPER & SMITH,
Xanufacturers, In ers and Wholesale

1)ealers lu

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

Qllettol St. 0George & 00.
TORONTO, ONT.,

IMPORTEB8 0F

PROU THE

Vineyards of France, Spain, Germany, &c.

VA&ULTS =

12, 14 & 16 K/NG STREET WEST.

A. & T. J. Darling & Co.
TOR ONTO.

SPECIALTIES:

"Darling" AxeS, Saws, Cutlery,
" BLACK DIMOND" FILES.

HARDWARE.

THE MERCANTILE AGERYC.
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
n the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALI-

FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & 00.

Leading Wholesale Trade of Toronto.

Henry W.Darling& Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTRIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Merohants.

52 Front Street West, Toronto.

MATTHEW GUY,
103 & 105 Queen St. East, Toronto,

MAN~UFACTURER 0F ALL KINDS 0F

SPECIALTIES:
Railroad Lorries, Cartage, Express,

Grocery and Delivery Waggons.
The Trade supplied with all kinds of Carriage and

Wa.ggon Woodwork.

ESTA3LISHED 1856.

Telephone Communication Between ail Offices

P. BUR*NS,
Vholesale and Retail D>ealer li

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

0OBBAN MANUFACTURING CO.
JOHE BACON. F. J. PHILLIPS.

T O R O NT O.
MANUFACTURERs OF

Mou/digs, Frames & Looking-Glasses
IMPORTERs 0F

Plate, German ab. Sheet Glass, Cabinet
Makerq' Sundries. &c.

BROWN BROS.
P'EE|MXYM

Account Book
MANUFACTUIRERS.

A large stock on hand, or manufactnred to any
pattern. Unsurpasaed for Quality, Durability and
Cheapness. Established 27 year.

STEAM PUMPS.
NORTHEY & Go.,

SEND FOR CIRCULARS.

ESTABLISHED 1845.

L. COFFEE & CO,
Produce Commission Merchants,

No. 30 Church Street, Toronto, Ont.
LAWEENOc COFFUE. THOMAs FLYNN.

Leading Vholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
HAVE IN STOCKB1aCk & Col, StMRingryilioiix

LADIES' JERSEYS,
COSTUME DRESS GOODS,

(NEW SHADES),

MELTONS, FULL RANGE.
MANTLE CLOTHS.

Cor. Bay an Front WTrs, 'oronto
H. A.NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Doils, Tos,Christmas Cards

MANUFACTURERS 0F

Brooms, Brushes Woodenware, Matches,
and Genera Grocers' Sundles.

56 & 58 Front St. W.,
TORONTO.

59 to 63 St. Peter St.
MONTREAL.

CANADAPLATES.
Stove-P e Elbows, Lanps and Lamp Good,

Stove-Pipe Damnpera, Fire Backa, Patent,
Stove-ip ie, Coal Hods.

Stov~eVarn h, Coal Tonga,
Stove-Ppe Coflara, Fixe Shovela,

Stove Truckas, Star Thimbles,
Stove Boards, Cinder Sifters,

Stove Poliah. Lanterna.

M. & L. Samuel, Benjamin & Co.
56J and 58 Yonge St. and 9 Jordan St.

JAMES PARK & SON
Pork Packers,

T O RO N TO.
L C. Bacon, Rolled Spiced Bacon

C. C. Bacon, Glasgow Beef Hams,
Sugar Cured Ham, Dried Beef,

Breakfast Bacon, Smoked Tongues,
Mess Pork, Pickled Tongues,

Family or Navy Pork,
Lard in Tubs and Pafls.

The Best Brandsof Engllah Fine Dairy Salt
lu Stock.

SPECIAL.
-OUR GREAT

ilVAL TRADE ZALE
Will be continued steadily up to

Tuesday, 22d December
We invite all Buyers to attend this Sale,

w EVich Ia

THE LARGES T WE EVER HELO.

HUGHES BROTHERS»
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AJD TFRADE RIEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEw, of the same city (in 1870), and the
TORONTO JOURNALOF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, $2.00 PER YEAR
BRITISH - 10s. 6o. STER. PER YA
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,ix iBothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printlng a Specialty.
OFFICE: Nos. 64 & 66 CHURCH ST.

FDWD. TPnCT. MANAGER.

TORONTO, CAN., FRIDAY, DEC. 4, 1885

THE SITUATION.

Considerable alacrity has been shown in
issuing the first volume of the results of the
labors of the Royal Commission on the
Causes of Depression in British Trade.
There is a general agreement among the
witnesses, many of whom are found in
Government departments and Chambers of
Commerce, to the effect that considerable
depression bas existed in the last five years,
which was not visible in the previous five
years. Some witnesses attribute the dif-
ficulty to German and Belgian competition,
foreign tariffs and high railway rates. The
Birmingham Chamber of Commerce re-
commends a duty on foreign manufactures
of *the kind manufactured in England. The
Leeds Chamber of Commerce attributes
serious injury to foreign tariffs. Manches-
ter trade has suffered much from foreign
productions, But we have no suggestion
of tariff retaliation. The assessment re-turns show a decline of £5,000,000 in thevalue of land within the last five years; andone witness thought the decline wasgreater. One witness hinted that of lateEngland haid been living on her capital tosome extent, and diminishing the amount
of her investments in foreign securities;
but critics who have undertaken to deal
with the facts show that this is not the
case. Amendments to the Bankruptcy and
Limted Liability Acts are recommended ;
the first to include the registration of pri-
vate arrangements between debtors and
creditors, with a statement of the causes
of failure. The opinion was expressed, not
very positively, by one witness that the
Limtited Liability Act had done more harm
than good,

The New York Chamber of Commerce
can hit upon no better plan for the revival
of the American mercantile marine than a
congressional appropriation in the form of
bounties. The vote for this antiquated ex-
pedient, strange to say, was nearly unani-
mous, 27 against one. Probably the
shipping interest made a special effort to
bring about this result, which Is surely the
last thing that should have been expected
from the intelligence of a representative
commercial body like tbe Chamber of Com-
merce of New York. The request je matie

at a time when Congress must have made
up its mind to begin, however cautiously, to
travel in the opposite direction.

An Ottawa journal states, without cir-
cumlocution that the object of the Premier's
visit to England is the establishment of a
line of trans-Pacific steamers, to connect
Canada with Asia, and to make thiis country
an entrepot of commerce between England
and Japan and China. This means a de-
mand that the mails for the east be carried
by the Canadian Pacific Railway and its
ocean connections at each end; a transfer
that was certain to be asked for, but the
granting of which will be possible only if
the commercial conditions can be shown to
be favorable. Everything considered, is
this the best route ? This is the question
to be decided, and on its decision the future
route for the mails between England and
Japan and China must depend. But even
if this question is to engage the Premier's
attention when he is in England, it does not
follow that no other subject will come under
discussion between him and the British
Government.

The annual meeting of Societe d' Indmutrie
laitiere of the Province of Quebec, will be
held at St. Hyacinthe on the 13th and 14th
of January. A large number of persons
interested in the butter and cheese interests
is expected to put in an appearance.
Speeches will be made by experts. There
is no branch of Canadian industry in which
the waste is so great as in butter-making
which, taken as a whole, has very little to
redeem it from the reproach of being a fail-
ure. In this direction, as a result of ignor-
ance and carelessness, millions are thrown
away every year, and not a single human
being is benefitted by the sacrifice. It is
time to wipe out this reproach, and if the
meeting at St. Hyacinthe should tend to
that result, those who take part in it will
be entitled to be regarded as true patriots.
The railways have agreed to reduce fares
to visitors.

The sovereignty of Spain over the Caro-
line Islands is to be recognized, Germany,
by which the question of title was raised,
and England, which has large interests in
that quarter of the globe, having signed an
agreement to this effect. The blood of the
Spaniard, which at one time rose to boiling
point over tLe question, will now resume
its normal temperature ; but it will be un-
fortunate if the nation should become im-
pressed with the idea that the intemperate
expression of its wishes and alleged inten-
tions contributed in the least to the result
to which international justice and good
faith pointed the way.

The result of the British and Irish elec-
tions is not snch as to ensure the return of
Gladstone to power. The Fair Trade cry
told against the Liberals, and their own
divisions made in favor of the Tories.
Chamberlain has doue more than any one
else, friend or foe, to wreck his party. The
Irish vote in English constituencies, was,
according to the directions of the National-
ist leaders, cast for the Tories. It would
ho a curious retribution if the two Britishi
parties shouldi unite Vo prevent the Nation-

alists being able to turn the scale either
way, and to extort what it wishes from the
weakness of the Government.

Mr. Joly, the late premier for the Pro-
vince of Quebec, has resigned his seat for
Lotbiniere, rather than countenance the
formation of a political party on national
lines. In doing so he strengthens the ex-
treme party in the county which he lately
represented; but his deliberate choice of
action, amid the frenzy of the masses of
French Canadians, must give pause to such
of them as are capable of being sobered.
M. Chapleau, in a letter to his constituents,
breasts the storm manfully: "It is noV," he
says, "when the tempest rages that the

pilot should abandon his post, or yield to
the fears of those who have placed them-
selves in his charge." -This is his answer
to the demand that he should resign. He
speaks undeniable truth when he says that
the isolation of the French would "engender
antagonism, conflict and, worse than all, a
war of races. Let others," he added,
"force you into these excesses; you will
never find me an exponent of such danger-
ous doctrines." M. Joly and M. Chapleau
have, under the circumstances, well and
nobly done their duty.

An elaborate scheme for placing England
and all her dependencies in close and con-
stant cable communication, is said-to be in
contemplation by Lord Salisbury's govern-
ment. If this means anything, it must
mean the laying of new cables to distant
colonies, if such there be, which are now
without cable connection. Where cables
exist, they will scarcely be kept a-going for
amusement, and unless there be something
to communicate. Perhaps this half-formed
project has some connection with the airy
schemes of Inperial Federation which, for
the amusement of the curious, have lately
been exhibited, and of which neither the
shape nor form can be distinctly discerned.

No great reduction of the American
tariff need be looked for in the coming Ses-
sion of Congress. Neither party is in favor
of any sweeping change at present. Some
reduction of duty will probably find favor
with Congress. But there are demands; it
cannot be said there is any serious move-
ment, in the other direction. While, as
noticed in another paragraph, the New
York Chamber of Commerce advocates the
revival of the obsolete system of shipping
bounties, the Amalgamated Association of
Iron and Steel workers, in Youngstown,
Ohie on its own account, calls for higher
duties on iron. The old story of the low rates
of wages in Europe is made to do duty as a
reason for this demand. It is impossible
to believe that Congress can be induced to
increase the war taxes so many years after
the return of peace.

The renewal of the Latin Union is for
a period of five years with Belgium left out,
but with liberty to enter. The suspension
of the coinage of silver is continued, with
the condition that coinage may be resumed
by any of the contracting States on redeem.
ing ini golti the balance of its silver circula-
tion in other countries. The amount of
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token silver is to remain at its present level
of six francs per head of the population.
An exchange of silver between the con-
tracting countries is to take place within
five years, and adverse balances are to be
adjusted in gold or bank notes. Surplus
silver of one country held by another will,
from the second year, pay a low rate of
interest. The amount of silver which the
French government is bound to take back
from Switzerland is limited to 66,000,000
francs, to be paid in gold. At the bottom
of this arrangement there is always gold,
and in the principal structure there is limi-
tation of silver: this is bi-metalism under
restriction, and with the admitted neces-
sity of redemption. This is the next thing
to mon i-metalism. The silver of one State
js not to be a legal tender in the others,
except at the public offices. though the
bank of France consents to receive the
silver of the union States on account of the
Treasury.

The annexation of Burmah may be ex-
pected to follow the capture of King
Thebaw, whom the conquerors will take to
Bombay or Calcutta as a State prisoner.
By this new conquest the commerce of
England in that part of the world will be
extended.

THE HARVEST OF 1885 IN ONTARIO.

The Ontario Bureau of industries has
published a synoptical view of the result of
the harvest of 1885, in this Province. The
acreage and total yield are presented in the
following table, comparison being made
with the previous year:_

FIELD cROPS. Acres-1885. Acres-1884.
Fail Wheat............... 875,136 864,741)
Spring Wheat .............. 799,463 721,647
Barley..........................597,873 700,472
Oats .............................. 1,543,745 1,481,828
Rye ... .......................... 78,293 103,416
Peas.......................... 646,081 570,928
Corn . ................. ... 167,831 174,560
Buckwheat.............. 661,776 65,'So
Beans ........................... 24,651 24,878
Potatoes.... ............ 159,741 168,757
Mangel Wurzels............ 16'435 18,341
Carrots.................. 9,024 10,987
Turnips....................... 102,303 104,199
Hay and clover ............ 2,268,091 2,193,369

FIELD GROPS. Bushels-'85. Bushels-'84.
Fall. Wheat ........... ..... 22,478,281 20,717631
Sprng Wheat ............. 9.129,881 14,609,661
Barley.......................16,r,33,587 19,119,041
Oats................... 55,229,742 57,696,304
Rye ..................... ....... 1,294,925 1,648,259
Peas ... .......................... 14,006,192 13,691,607
Corn ...... ... .............. 10,741,391 12,935,889
Buckwheat.................. 1,530,675 1,484,570
Beans.........··.......... 496,564 592,044 1Potatoes .................... 21094,144 27,546,261
Mangel Wurzels ........... 7,669,729 8-655,184
Carrots ................ 3,462,319 4,197200Turnips .................. 41,137,733 44,406,363
Hay and clover, tins ... 3,252,155 3,044,912

The yield per acre for a period of four3
years is also given:-1

1885. 1884. 1883 1882.
Fall Wheat, bush..... 24.5 24.0 10.6 26.3prng Wheat do.... 14 20.2 16.6 16.5 fBarley do ... 27.7 27.3 24.3 28.6oats do ... 35.8 38.9 38.5 36.4
Bye do.16.5 15.9 16.0 18.7Pea do .•.21.7 24.0 19.7 19.6Cern (i ear) do ... 64.1 74.1 64.9
Buckwhest do.... 648 22.5 25.2
Beans doi. .0 23.8 20.7 IPotatees do .. 132.0 163.2 98.0 115.0Mangolds do .. 466.1 471.9 363.0 48.0
Carrots do.3. 7 382.0 354.0 403.0
Turnips do .. 402.1 426.2 304.0 448.0Hay and clover, tons 143 1.39 1.75 1.14 fi

In comparisons of this kind everything C
depends on the accuracy of the figures. c
The acreage of the crops was arrived at E
from estimates made by farmers, not later t
than the 25th June; the average yield is
deduced from returns made by threshers A
and correspondents of the Bureau to the g
1st November. The acreage of the crops I s

t -

is largely conjectural; accurate returns
could only be got by a process similar to
that of taking the census for the year. The
returns received could only be samples, and
as such approximate conclusions may be
drawn from them. They are probably
the best obtainable by the process used,
and for the early presentation for which
they are required. Much would depend
on the number of returns, and an in-
crease one year over another, while it
would tend towards greater accuracy in
the year in which they were most
numerous, would make the compari-
son somewhat unequal. The actual aver-
age of previous years is ascertained by a
surer process, which the Bureau regards as
equal to a census-taking ; but even when
comparison is made with figures of which
the substantial accuracy may be assumed,
the degree of certainty which attaches to
one side of the comparison is no proof of
the accuracy of the other side. So great
are the discrepancies in the returns of dif-
ferent years, that the figures of one year
afford little or no check upon those of
another year. The yield of autumn wheat
is put down for last year at twenty-four
bushels an acre, and for this year at a
fraction more; for 1883 the figure is only
10-6, and in 1882 it is over 26. When the
divergences are so great the figures of one
year are no check upon those of another.
The actual yield per acre over the whole
province is very difficult to get at, and any-
thing like absolute accuracy must be un-
attainable. An average of over 26 bushels
to the acre of autumn wheat in 1882 is a
figure that may well stagger belief; it is
not far from the average of England, where
farming is pursued in a much more scien-
tific way than here.

FALL WHEAT: 1885.
Ontario bush .... 24.5
Ohio do .... 8.1Michigan do. ...... 20.0)
Indiana do. ...10.8
Illinois do.·.--.9.2
New York do. ..15.5Pennsylvaniabush.10.0

SPRING wHEAT:
Ontario bush......11.4
Iowa do. ... 11.2

Minnesota do. ...... 11.5
B 4 RLEY:Ontario bush......27.7

Ohio do ....20.5
Michigan do. 27.0
Indiana do. 12.5Illinoisa do..m3
New York do. ..22.0
Peunsylvania bush.18.5
Iowa bush.. 23.0
Minnesota do. ... 23.8

Ontario bush ... 35.8
Ohio do ....34.5
Michigan do..5..5
Indiana do. 31.5Illinois do .32.7
New York do 28.0Pennsylvania bush.27.0
Iowa bush......32.5
Minnesota do. ... 34.7

1884.
24,0
15.314.0
13.2
12.6
16.515.0

20.2
12.5
16.1

27.3

26.023.0
23.0
24.0
23.0
19.0

26.4

38.9

29.0
32.0
30.033.0
30.0
28.0
.M.0

The choice of States for comparison
with Canada has been fairly and judici.
ously made; the lapse of time since they
were brought under cultivation has, in all
cases, practically given about the same
chance for the effects of exhaustion to
show themselves, though the time of the
first settlement varies greatly; but all the
lands included in the comparison have been
under cultivation long enough to make the
effects of an exhausting system of agricul-
ture visible. It is very encouraging to note
that a high average is far better maintain-
ed in Ontario than in the eight States
brought into comparison with this province.
Especially is this- truc of autunn wheat.
The comparison for a single year would
have been of no value, because the discrep-
ancies might be due to accidental causes ;
but the superiority of Ontario in the pro-
duction of autumn wheat is persistent
throughout the four years, and they form
the basis of a fair avp.Eo

1883.
10.6

9.512.0
10.4
10.0

11.013.5

16.6
12.7
13.2

24.3

21.021.0
%1.4
26.0
24.5
25.023.6
24.0

38.5

34.0
36.730.5
330
32.03:3.0
36.0

1882.
26,3
16.717.3
15.7
16.0

18.715.5

16.5
11.0
13.3

28.6

19925.2
24.0
225
2.5.0
23.5
21.723.3

36.4

28.8
33.327.0
37.4
34.2
27.8
31.8

veag. ven n springT.wenty-four bushels per acre, the stated wheat, during theaennave ri tld ofwheat, during the quadrennial period, theyield of the present and last year, is enor- advantage is in our favor; and in barleymous, not only by comparison, as we shall and oats the comparison tells in the samepresently see, but also as a result of the direction. The character of Ontario'sactual method of farming in Ontario. The wheat crop this year depends on the rela-stated average of spring wheat fell from tive quantities of autumu and of spring
20-2 bushels per acre, last year, to 11-4, sown; and as theree aularger acreage of
this year, rain and frost being responsible autumn wheat, whic is thegeod crop,
for the principal damage, which lewered than of spring-which is very nearly a fail.the average. f barleythecrpjntbad; ure, the average of the wheat crop, takenand the yield is set down as about equal to as a whole, je net bad ; it je geod in coni
that of last year; but the selling, value je parison with wheat crops in the eightreduced by discoloration. Oats are below States in question.
the average, but perhaps not greatly: 35-8
bushels per acre being the stated yield
against 38-5, the highest figure of the four FRENCH TRADE.
years. When the word average is used it
must be supposed to have reference to some The foreign commerce of France merits
ascertained standard; but it conveys no in- attention. Its diffusion as well as its ex-
formation to the reader who is not in pos- tent is very great. Siam and Japan,
session of the standard. If peas and beans Algeria and Mexico,.Australia and South
were injuriously affected by alternations of Africa, are among the countries with whom
wet and dry weather, and by uneven ripen- she trades. According to the Annuaire de
ng, and if the pea-bug did some damage, la Marine du Commerce Francaise, for 1885,
he yield was not far behind that of the the largest share of French trade, inward
other years given. The potato rot, so or outward, which falls to any nation je
atal in Ireland in 1847, has reappeared in done with Great Britain. Out of an aggre.
Ontario this year, destroying one-half the gate trade of 10,447 millions of francs,
:rop all the way from the Ottawa to the (about $2,090,000,000) in the year 1888,
Detroit River, and the process of destruc- nearly twenty per cent. was done with theion je still going on, United Kingdom. Imports from that coun-A comparison with eight States of the try into France were of the value of 838American union shows that in the three million francs and exports to her fromreat crops, wheat, barley, oats, Ontario is France were estimated as worth 1,092 mil.ingularly favored:- lions. The country doing the trade next

628



THE MONETARY TIMES. 629
largest to Britain is Belgium, sending 600
millions to France and taking 548 millions
from her; but the United States follows
hard with purchases from her sister repub-
lic of 504 million francs in 1883, in return
for which she sent 379 millions. The rela-
tive share (expressed in millions of francs)
borne by various countries in the trade of
France for 1883, may be shown by a table,
thus :

Imports f rom.
Great Britain........838.0
Belgium ............... 600.9
Germany.......-.... 583.3
Italy ............... 503.3
Spain..............404.4
United States.........379.0
Switzerland..........367.0
British India ......... 285.2
Russia.............244.9
Argentine Republic .... 197.0Turkey.............. 16,3.6;
Austria-.. .. ....... 149.5
China.............. 132.3
Brazil........ ..... 125.5

Exports to.
11092.1

543.8
373.6
287.7
292.2
504.3
315.9

17.5
25.9

129.0
77.9
34.5
19.9
81.1.

Beside figures such as these, the 15 million
francs of Canadian trade seem insignificant,
indeed. Even St. Pierre and Miquelon, the
French islands in the St. Lawrence, do
twice the business with France which is
done by the whole of Canada. So long as
the trade of the Dominion with la belle
France remains at such a narrow limit, the
Anglophobists, the political "cranks " and
the Quixotic orators of the Province of
Quebec may talk platitudes about rap-
prochement, or perhaps even the retablisse-
ment des relations of the days of Louis XIV.
but it will amount to nothing. Canada is
British, and British, not French, she will
remain, in principle and feeling, as well as
in allegiance.

NOTES ON A RECENT VISIT TO
MANITOBA.

A correspondent whose vision takes awide sweep of the financial horizon, writes:
A traveller arriving in Winnipeg and pas-

sing through its streets, would scarcely
suppose that the city had passed through
the severe ordeal of a commercial depres-
sion within the last year. Especially, he
would not suppose it, if he had not seen
the city before for several years. Between
1882, when the boomwas at its height, and
now, the appearance of the city has vastly
inproved. Main street, which is the
widest, and will yet be, probably, the finest
street in the Dominion, has had many
handsome brick and stone buildings of good
architecture erected upon it during that
time. Many handsome blocks of ware-
houses, offices, banks, &c., are now to be
found, Where, only two or three years ago,
mere wooden shanties occupied both sides
of the street. And the street itself has
been radically changed from its former
condition of glutinous black mud ; it has
been, during the last year, laid with block
Pavement along the whole length and
width. The Street Railway runs for some
three miles along its course. There are
very wide sidewalks, fairly busy with peo-
ple; numerous shops well lined with stocks
of goods; and banks fairly busy with custo-
maers. Improvements have appeared also
in other parts of the city. Several really
noble churches have been erected, whose
exterior and interior alike would befit the
wealthiest of our cities. The government

buildings, too, and many handsome private
residences adorn the wide and well-laid out
streets in the suburbs. There are not
very many shops to let, nor are there many
private houses to let. The city does not
lotk deeply depressed. It has nottheappear-
ance that Toronto had after the great
revulsion of 1857, although it has passed
through a similar experience from the same
cause.

The truth seems to be that things
are not as good as they look. Heavy loads
of debt rest on many of the handsome
blocks of buildings of the city. Some
churches are overwhelmed by the debts
that rest upon them; and arrangements
with creditors have taken place. The
foundations of one building, intended for an
immense hotel, still awaiting the superstruc-
ture. Another large and handsome hotel,
that was actually finished, is loaded witha
debt great in comparison with present val-
ues; and is partially occupied at present as a
boarding house. The stocks of goods in the
city are many of them bankrupt ones, and
those whoseUthem are working along under
insolvency arrangements. Noble mansions
in the outskirts, that would do credit to our
wealthiest eastern cities, are closed up or
occupied by caretakers. The rush of busi-
ness, the joviality, the excitement, the
rapid changing of immense blocks of money
in real estate operations, the rushing to
and fro of men with their bargains in sub-
urban lots, all these things have passed
away, and many of the actors in these
scenes have passed away too, most of them
poverty stricken and ruined.

Yet the city, commercially, is on a sound-
er basis to-day than it was in the times of
inflation. Wholesale houses have learned
to discriminate between worthless and reli-
able customers. They have cut down
expenses and shortened credit. They do
less business, but they do it on a more
satisfactory basis now than than they have
done for several years back, and there is a
business to be done. There is a large
population in the towns and villages of the
interior whose wants are mainly supplied
from Winnipeg; and things in the interior
itself, as we shall presently see, are on a
much better footing than they were a year
ago. Altogether the condition of affairs in
Winnipeg is rather hopeful than otherwise.
Its residents think, with some reason, that
they have seen the worst. They have
learned salutary lessons which they will
not readily forget. The time of inflation
has passed ; the time of solid business,
rational values, reasonable rents, moderate
profits and fair prices has set in.

The effect of the Rebellion was singular
in many ways. It has spoiled immigration
for a whole year, and so did harm ; but it
caused the disbursement of immense sums
of money in the interior, and so enabled
debts to be discharged for considerable
amounts, which would otherwise have
dragged for years. Many an old account
bas been paid this sunmmer and many
a protested bill taken up, More money in
fact was received by the Province than if
a second really good harvest had been
reaped. The damage done by the hinder-
ing of immigration was tlius largely ade
up-

The business of lending money in Winni-
peg has been a disastrous one 'during the
last few years. Banks, Loan Companies,
and private capitalists alike, have been
affected. The losses made by the banks
have been frequently referred to in your
columns; but it is singular how the prudent
and cautious loan companies, that lend

money on mortgage, bave been deceived
and lured into transactions which cannot
fail to end in heavy loss. In fact, all the

phenomena connected with money lending,
with which the people of Canada were
familiar from 1857 to 1865, have been re-

peated in the experience of Winnipeg and
the North-west,

The interior of the country is rapidly
changing its appearance, and character;
settlements are taking place on the vast
stretches of prairie, which formerly met
the eye in travelling; and the sight of
well stacked crops garnered around the
home of the farmers that meet the eye in
every direction is one of the most cheery
that can possibly be seen.

Your readers have already heard that
the crop on the ground this year was the
most abundant ever known. There pos-
sibly never was as much wheat on any
given space of ground in the world as there
was in Manitoba in the middle of August
this year. But for two or three nights to-
wards the end of the month the breath of
frost passed over the land in a capricions
zig-zag fashion, the effect being that, in
many instances, almost the whole crop was
spoiled. And in many more sufficient dam-
age was done to reduce the magnificent
harvest to a mere average. In some dis-
tricts, however, the frost scarcely touched

the grain at all. It was an exhilarating
prospect that met the eye in passing
through such tracts of country as these.
The lifting up that would ensue, the large
tide of wealth that would pour in when the

crop was harvested was calculated to raise
the spirits to a high pitch of satisfaction and

hopefulness. From numerous enquiries
made in various parts and in different dis-
tricts of the country the following result
was tabulated:-

The crop in quantity, taken as a whole,
was fully thirty-three per cent. above an
an average. Of this large crop one third
was rated in a first-rate condition and will

yield the finest grade of hard wheat.
Another third was partially damaged; but
this would still make flour of tolerably
good quality-the damage being. from ten
to twenty cents per bushel. Of the re-
maining third the greater part would be so
touched by the frost as to be unfit for mill-
ing purposes at al, and useful only for feed-

ing cattle. The price, however, is fully ten
cents per bushel more than it was last year,
and the general result will be about equal
to an average crop at the average price of
last year, say at 58 cents per bushel. The
other crops have suffered little damage by.
the frost, Oats, which were green on the
night of the frost, ripened perfectly after-
wards and showed no signs of damage
whatever. This frost, however, will have
one very admirable result. Ithasthoroughly
broken up the idea of devoting farms ex-
clusively te the raising of wheat. This

idea neededi o be broken up, for it is a bad

q
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one. It would be a heavy misfortune to
Manitoba if it were to become a region of
large farms devoted simply to the manu-
facture of crops of wheat. This is now
seen and appreciated. Men are con-
vinced by the misfortunes of this year that
it is a mistake; and they are turning their
attention in another direction.

The subject will be pursued and conclud-
ed in another paper.

LIFE INSURANCE.

Two subscribers, the one a merchant in
the east, and the other a banker in the
west, ask our 'candid opinion on the
Homans plan-circular enclosed." and [also
our view of "the security offered to a per-
son insuringin the Federal Life."

No two intelligent insurance experts,
even, in our opinion could possibly come to
an identical conclusion as to how the plan
works, with the circulars sent us as their
sole authority. One might conclude that
the cost of being insured twelve mon'hs for
$1,000, age twenty or twenty-five, would
be $26.00. Another would call it $20. And
at age sixty, one would say $61.76 and
another #37.88. The contention of one
would be that the man joining at twenty-
five would always be rated at #12.00 per
#1,000 for maximum assessment, while
another would stoutly maintain that the
rate rises every year after entry, as the
age increases, so that at forty-five his rate
would be $18.36, and at sixty, rise to $47.76.
And then $3 on top of all assessments must
be paid per annum for expenses for each
*1,000 of insurance, and this is wrongly
represented teobe from "one-half to one-
tenth that charged on the old plan."

Cheapness is claimed for the plan, but as
its basis is an increasing or natural pre-
mium, it can only be cheap during a short
time, and must prove a dear plan to those
who live long. A man joining atthirty and
paying natural premiums, adding nothing
for expenses, would find that at ninety-four
he would have paid out $8,382.23 for the
#1,000 left to his family by his death at
that age. On the level premium system
practised by regular companies, even with-
out profits, the *1,000 would have cost him
from $17 to $18 per annum, or at ninety-
four, only from $10-80 to $11-50-more than
$7,000 less for the sixty-four years' insur-
ance of $1,000. The plan is anything but
cheap. .

On page 2 of the prospectus it is stated
that after the first year only mortuary pre-
miums to meet the death losses are re-
quired and that ail "banking " is done
away with as being one of the evils of the
business, but a little farther on we find, to
our astonishment, that

" These mortuary premiums are at once
deposited in trust, 75 per cent. to be used
solely in settlement of death claims, and
the residue for the creation of a Guaranty
Fund, additional to the capital, assets and
surplus of the company, to be accumulated
for the protection of its policyholders."

It therefore appears that one-third as
much is "banked " as is devoted to paying
claims. This is more than is added to the
reserve by old liners, after a certain stage.

claims of 1884 is $1,180,741, while the re-
serve or "banking portion of the business"
called for an addition of only *680,240, or
less than one-fifth.

On page 4 the full "with profits " pre-
miums of a mutual company are quoted to
compare with the cost under the Homans
plan, instead of using the one-year-tern
rate. The former, age 35, is 248.40 for
*10,000, while the regular short term rate
is usually about $117-a material difference.
Intelligent people may be excused if they
have not much confidence in a plan need-
ing such bolstering.

As to the security afforded by the Fed-
eral, some information can be had from
the government reports of the past three
years as follows:-

1882. 1883.
Insurance ... .394,350 $722,669
Receipts ....... 7,371 17,200
Payments. .... 16,278 25,133
Cap. & Assets.. 68,693 87,355
Liabilities..... 6,884 37,518
Surplus ....... 61,809 49,837
Capital pr*d.. 68,655 68,850

1884.
$872,645

23,795
28,834
87,452
45,713
41,739
68,850

BUSINESS MEN'S VIEWS.

A general dealer of experience in Brigh-
ton, ventures the opinion that : "If store-
keepers would live within their means and
trade within their capital, all would be
well." No doubt, no doubt. And if others
than storekeepers would live within their
means they would be better able to pay
their store bills and so assist the store-
keepers to trade within their capital. And
then-but even then, we regret to conclude,
all would not be well, for we are not living
in Utopia.

The range of prices for cheese has been
so low, and the difficulty of getting grain to
market so great, that "it makes collections
an impossibility," says a general firm in
Athelstan, Que., "unless the strong arm of
the law isemployed, something that traders
do not care to do." To sue a debtor is
truly, in most cases, an unpleasant resort.
And it is a method not needed in the case
of every man who is slow pay but who is
willing and sure. But with some debtors
it is necessary, and should be used without
stint.

Here is the deliverance of a dealer on
Lake Huron, who is somewhat of a pessi-
mist, evidently, but who has grounds for
too much of his lamentation: "Plenty
storekeepers will tell you that business is
bad, yet new men are continually starting
up in business. These are nearly all green
hands, having a few hundred dollars saved
from farming or clerking. The trade of
some districts, though no bigger than in
1880, is divided among twice the number
of shopkeepers. There are twice too many
in business. Is not the ease with which
unpleasant debts are compounded and
cancelled, a primary cause of this insane
crowding into business, both in wholesale
and retail ? So long as our young farmers
see in our towns, business men, living in
style and luxury, so long will this state of
things exist. Let the 'gent' who asks for
credit for goods understand that he must
live on the profits of his business, and not
on the capital of his creditors."

"When I see," says a correspondent in

- -. lauxu mecrops of this 1tion in this country, we warn them that
One-third of the hnnecticut Mutuai's 1 the çxtreme North WA "4-

1 k

splendid farming section fail, year after
year, mainly from want of proper cultiva-
tion and of drainage, and see the immense
capital uselessly employed in commerce-
the very capital needed to improve our
farming lands-and when I see further,
that our towns are filled with strong, strap-
ping fellows, largely from our farms, at-
tending high schools to fit themselves for
preachers, doctors, lawyers, merchants, &c.,
while but few go for farmers or mechanics,
I almost despair of my country."

A correspondent who signs himself "En-
quirer " calls our attention to what he finds
to be a growing evil, and requests that we
give the matter consideration, and suggest
a remedy. "A certain article of commerce
is sold by the barrel," he says, "the barrel
is, by law, of a certain standard. Unscrupu-
lous manufacturers place upon the market
undersized and underweight barrels. The
dealer, working upon the ignorance or care-
lessness of the buyer, or both, encourages
the manufacturer in many cases, because
the railway companies, charging a rate per
hundred pounds, carry one-ninth more of
the light barrels for the same money. Thus
the public, through the dishonesty of maker
and dealer playing into each others' hands,
purchase an article presumably of standard
weight, wlien it is not so. The consumer
is the loser, the dealer and maker are the
gainers and the honest manufacturer is
heavily handicapped. What is the rem-
edy ?".

Vicions trade usages of the kind de-
scribed are insidious. Abhorred at first,
they are yet "endured, then pitied, then
embraced." A barrel of coal tar is sup-
posed to contain 33- gallons; but along
comes an American manufacturer who selis
a barrel for less money. Examined, this
' barrel' is found -o contain but 30 gallons.
As another instance, Portland cement used
to come in from the British market at 375
pounds to the barrel. Now, Belgian and
German makers send us barrels of it weigh-
ing only 355 pounds. So with many other
articles. Such reductions of quantity are
practically a fraud upon the consumer, who
does not get what he fancies he is getting.

-In the November number of the Phila-
delphia Textile Record, which is devoted to
the interest of American manufacturers of
textiles, we find the following;-" The
trades unions of New York City have de-
clared war against the New York Trade
School, an institution which has undertaken
to give to young men instruction in the
mechanic arts. The unions, having throt-
tled the apprentice system, are now at.
tempting to prevent the substitution of
schools in the place of that system. The
movement amounts simply to a declaration
that no young man shall learn a trade un-
less he has the permission of the unions.
This is tyranny of the worst and most
offensive kind. A man in this country has
an absolutely indisputable right to learn
any honest business that he wishes to learn;
and the attempt of any man, or any body of
men, to prohibit is doing so is intolerably
insolent. If the trades-unions are going te
array themselves against iudustrial educa-
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they will be beaten in the contest. The
people already have suffered much from the
reckless audacity of these organizations,
and have borne with them patiently; but
they will not endure such an invasion of
personal rights as is involved in this at-
tempt to monopolize mechanical knowledge
and skill."

-In value of foreign commerce the
United States, last year, stood fourth on
the world's list ; Great Britain being first,
Germany second, and France third. A
noticeable feature in the foreign trade of
the United States, during the last fiscal
year, is the decline in'the imports of $90,-
000,000, and in the exports of $32,000,000.
Among the exports the greatest increase
in manufactures of late years has been in
agricultural implements, cottons, and manu-
factures of iron, froni locomotives to sewing
machines, and including tools and hard-
ware. The effect of the reduction of duties
was not great, a decline of $12,000,000, and
would have been scarcely perceptible if
there had not been a heavy decline in im-
ports. Of the foreign trade only 14-6 per
cent. was carried in foreign bottoms. The
number of emigrants that arrived was 395,-
346, against 518,592 in the previous year.

HOW HAVE YOU FOUND BUSINESS.

Bad roads, consequent dull trade and poor
collections, are a common experience in
country districts at present. Still the tenor
of many of our correspondents' replies is
cheerful and re-assuring:

The experience of Messrs. Lucas, Park & Co.,
wholsesale grocers in Hamilton is: "Business
is about the same as last year. Collections a
little better."

An Oshawa correspondent replies to our en-
quiry : "It is very dull here just now; the
roads are in a very bad state, which prevents
farmers coming in to do their trading."

Mr. John Ott, of Brantford, maker of sheep-
skin linings, &c., says: "In most lines trade
has been good, a big improvement over last
year's. Very few failures, and as a rule notes
are paid well."

John Dunbar, merchant tailor in Kingston.
finds that " Business is better, it has a healthier
tone. Altogether customers prefer to pay cash
rather than ask for time. I have not bought
as much goods, but find it much easier to col-
lect accounts than at this time last year."

A general dealer at Little Current, tells us
that "Crops are very poor here this season,
and owing to low prices business is dull."

A dry goods dealer at Portage la Prairie
writes: "The crops in this vicinity were ex-
cellent, and well saved. A large quantity of
wheat bas been marketed here at remuner-
ative prices. Business has been good, but
owing to the mild weather heavy goods have
not moved as-readily as they otherwise would
have done."

From Brandon, Manitoba, a storekeeper
writes: "Trade is very good with me. The
general business of this locality being now
(Nov. 20th,) very much better than at any pre-
vious season since "the boom " notwithstand-
ing much wheat being frozen, which is selling
freely."

A dealer in shoes, &c., at Waterford, near
Lake Erie, writes in reply to our question as to
state of trade: "It je a great deal better than
Iast year, but prices of farmers' produce re-

ceding will make it dull after the holidays.
Another matter I would mention is that we
need more manufacturing interest in this sec-
tion, which is a good one for the purpose."

Bobcaygeon, Peterboro County, used to be
considered far back in the fur bearing wooden
country. It is no longer so. A subscriber at
that point says: "I found business good up
to the close of navigation, but now we look for
a dull time. Spring wheat is a bad crop, and
potatoes are badly rotted. Even the farmer
who is not hurt thinks he is so, and it makes
good excuse for him, but a hard time for the
shopkeeper to collect."

A frank correspondent in St. Johns, on the
Richelieu River, south-east from Montreal,
says: "The crops generally are abundant,
with the exception of the hay crop, which has
for some years been the principle interest of
the farmers in this district. A large export
business in this is carried on with American
markets, particularly with Boston, where high
prices are usually obtained. This season the
crop was light, though the quality of yield was
very fair. Holders, in consequence, were ask-
ing such high prices from the shippers that they
could not handle it at any profit, and this busi-
ness in consequence has been very dull. Trade
generally has been flat, but merchants have,
as a rule, been cautious in buying and kept
their stocks down, and there have not been
any failures in this town during the past six
months. Some of the retail dry goods mer-
chants have benefitted by Montreal's small
pox epidemic, their sales are considerably
above the average."

LUMBER MARKETS.

Advices from Chicago to the close of No.
vember say that while the bulk of receipts
went directly to the yard docks, a few loads
came upon the market and were sold ai
steady prices. The season is drawing toward
the end, and no further activity is expected.
Short green piece stuff still selle at S9.50 a
thousand. No. 2 boards and strips sell at
$10.50 to $11 for green, and from $11 to $11.50
for dry, when the stock is of average quality.
Extra shingles are slightly weaker than they
were, but standard and low grade shingles are
firm in price. Five and six-inch clear bring
from $1 to $1.25. But few vessels are now
going out for loads, but more would sail if
they could get cargoes. Receipts of lumber
and shingles from lst January to 25th No-
vember of two years were:

Lumber. Shingles.
1885..............1,688,843,000 737,295,000
1884..............1,783,311,000 815,453,000

Decrease.......... 94,468,000 108,158,000
LAKE RECEIPTs FOR 1885 TO NOv. 25.

Lumber ...................... 1,472,571,000
Shingles..................... 476,018,000
Lath......................... 48,495,000
Posta......................... 3,381,772
Ties.......................... 1,815,757
Wood, cords.................. 27,993
Slabs, cords.................. 30,484
Bark, cords .................. 20,162
Poles .............. .... ....... 51,806

STOCK ON HAND NOVEMBER 1.

1885. 1884.
Lumber and timber..665,050,130 688,057,336
Shingles.............386,319,180 321,361,925
Lath..............75,214,168 70,742,042
Pickets.............. 2,789,250 1,830,118
Cedar poste..........537,435 400,805

The Timber Trades Journal of 21st November
states that trade in London continues lifeless,
with no hope of revival till after the elections
are over. At Foy, Morgan & Co's sale on 19th,
in spite of the 'concourse of buyers, prices
ruled low throughout. There were exceptions,

of course, but the general tone was still of an
unfavorable character. Nevertheless, "there
was a disposition amongst those assembled to
pay fair values for really high-class wood. The
little pine lot at £23 10s was evidence of this,
the deals being certainly not the primest we
have seen from Quebec."

Liverpool correspondence of the same jour-
nal announces that altho' timber arrivals are
but moderate, they suffice for the demand, and
the statement is made that "1 there is a general

impression that stocks of timber, deals, &c.,
in the manufacturers' and dealers' hands in
the country are somewhat extensive, and this
must be taken into consideration when com-

paring the available supplies at the seaports."
At Hull, there is a fair amount in the

docks, and the quays are heavily lined with

good. Beyond landingand yarding operations,
business is very quiet. On the Tyne, arrivals
are few and business light. Glasgow advices
20th say that while the auction sales were well
attended, many goods were withdrawn, the
bids being too low. Quebec waney boardwood,
60 cubic ft. average log, brought 2s., and 40
ft. average. le. 7d. per foot ; Quebec red pine,
34 feet average, le. Oid. per ft.; Quebec lst
yellow pine deals, A. brought 3e. 4d. for 12 ft.
11 to 22 x 3; Sackville, N. B. Spruce deals, 9
to 18 ft. 14 to 16 x 3.

At Leith, the tone of the trade is in the di-
rection of increased quietness, and were it not
for the considerable deliveries of wood still
going on for the Edinburgh International Ex.
hibition Buildings the slackness in general
business would be more felt.

An Aberdeen letter says , "As might be ex-

pected at this season, trade is quiet and re-

quires pushing. The carpet-bag system used
to be in the north as rare as a rhinoceros, but
now a good many firms appear to think the

system an absolute necessity. Of coursa

.amples cannot be carried along, but an
tmount of rhetoric is displayed on the sub-
ject of ba tten brands."

TO CORRESPONDENTS.

H. L.; Cobourg.-See page 573, issue of 20th
ult: It was Lord Houghton who wrote

Man's best things are nearest him,
Lie close about his feet.

and Alexander Pope says, somewhere, that
Whate'er is best administered iq best.

Let us hope that an improved administration
rnay soon result in the direction indicated in
your letter. Public attention is hard to arouse
on such matters.

ENQUIRERK; St. John, N. B.-Some new dis-
coveries with regard to aluminium are an-
nounced. It is twenty-five years or more since
a French chemist began experimental research
with regard to this metal. Alumina is a kind
of earth, which consists of pure clay or argil.

AGENT ; Stanstead.-(1.) Certainly not, the
Anglo-American was doing an underground
insurance business and that should have been
enough. (2.).We saw, some months ago, in
Insurance Society, if we remember rightly, a
list of half dozen losses in Quebec amounting
to some $20,000, covered in that compan, but
the losers could not' get a cent. (3,) Cannot

say.
C. J. S.; Halifax.-It will probably be en-

ough to remind him that "no rogue e'er felt
the halter draw, with good opinion of the
law."

S. B. M.;-Rodney, writes to us: Please

give me your opinion on the standing an d
stability of the National Aid Association of
Davenport, Iowa, and what, if any, security
the assu.red.has. Pamphlet enclosed.
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[The company has a taking name, and some -We learn from the last number of the
parts of its prospectus read plausibly. We Canadian Gazette, 19th November, that as the
must read the latter through carefully before result of the attention their exhibits at the
pronouncing on its merits. But we do not Antwerp Exhibition have attracted, several
hear of any deposit at Ottawa from this com- leading Canadian firms have made arrange-
pany, and Iowa is a little too far away to send
money .for insurance without something to
show for it. Would recommend you to wait.]

DOMINION COMMERCIAL TRAVEL-
LERS' ASSOCIATION.

The Dominion Commercial Travellers held
their quarterly meeting in Montreal the other
day, the president, Mr. George Boulter, in the
chair. Mr. Fred Massie, was nominated for
president for 1886, but lie declined to stand,
and Mr. R. B. Hutchinson, the present vice-
president, was elected president by acclama-
tion. So, too, were R. C. Simpson as vice-
president, and Alex. Gowdey as treasurer.

Among the notices of motion given was one
to annul the by-law relating to sick benefits
and in place thereof to extend the mortuary
benefit for death from natural causes to $1000.

Some discussion took place with regard to
the annual reunion, several members being in
favor of a conversazione. It was finally de-
cided, however, to hold the usual dinner on
Tuesday, the 29th of December. The com-
mittee named below was appointed to carry
out the arrangements: Messrs. G. R. Locker,
Wm. Percival, E, Lichtenheim, W. H. Mor-
gan, F. Birks, E Dumaresq, O. P. Patten, R.
C. Simpson, G. Piche, J. Rogers, and J. J.
Fairbairn. It was decided to hold the annual
meeting on Saturday afternoon, December 12,
at the rooms of the association, the evening
session to be held at the Natural History so-
ciety's hall, University street.

CUSTOMS AND EXCISE RETURNS.

CITY. Nov.,'85 Nov.,'84 Ine or Dec

Montreal customs.. $462,358 $566,111 103,753D
do. excise .. 144,022 122,346 21,676 I

Toronto customs.. 186,355 204,730 18,375D
do. excise .. 1 38,524 40,188 1,664D

Halifax customs.. 124,672 119,812 4,860 I
do. excise .. 21,658 19,987 1,671 I

St. John customs.. 62,077 56,674 5,403 I
do. excise ........................

Hamilton customs.. 49,549 49,503 46 1
do. excise .. 27,096 23.219 3,877 I

Quebec customs.. 35,923 54,797 18,874D1
do. excise .. 43,527 41,915 1,612 I

Winnipeg customs........ ...... ......
do. excise .. .....................

London customs.. 26,295 24,731 1,564 I
do. excise .. 23,138 21,310: 1,828 Il

Ottawa customs.. 16,712 . .
do. excise .. 17,040 ...... ...... r

Kingston customs.. 9,565 ...... ......
do. excise .. 12,664 ...... ......

Brantford customs. 9,764 ...... ......
do. excise .. 5,860 5,607 253 IBelleville customs.. 3,161 3,912 751D
do. excise.. ... .. .. .. .. .. .. . ....

Guelph customs.......
do. excise .. ... . ...... ......

-Hamilton's exports to the United States
during November last, were of the value of
$135,296, the largest share of the whole con-
sisting of barley. We append the principal
items:

Barley ........... Value,
W ool ............ "
Skins and hides ..
Eggs ............
Cattle...........
Lumber......... "
Lambs ..........
Horses ..........

$88,410
16,767

7,414
5,191
2,353
2,042
1,625
1,150

-The Building and Loan Association de.
clares a dividend of three per cent. for the
current half year. The Bank of London de.
clares one at three-and-a-haff per cent.

tion on the Continent. Amongst these are
the following :-Messrs. Warnock & Co., Galt,
tools, &c.; The National Manufacturing Com-
pany, Ottawa; Messrs. W. Clendinning &
Son, Montreal, stoves; Mr. W, E. Welding,
Brantford, Ontario, pottery; Messrs. Hart
Brothers & Lazier, Belleville, Ontario, pot-
tery; the Massey Manufacturing Company,
Toronto, agricultural machinery; Messrs. S.
G. Kerr & Son, Canning, Nova Scotia, evapo-
rated vegetables; Messrs. Pontbriand Broth-
ers, Sorel, Quebec, saws, &c.; Messrs. O. Gig-
nac & Son, Quebec, mouldings ; Mr. O. V.
Goulette, Gananoque, Ontario, tools, &c.;
Messrs. Fish & Ireland, Argenteuil, Quebec,
hygienic foods; Mr. F. G. Bullock, Otterville,
Ontario, agricultural and other implements ;
the Williams Manufacturing Company, Mont-
real, sewing machines; Mr. George Fraser,
Halifax, Manhattan spiced food.

BOOK-KEEPING.

THEsIs READ BEFORE THE INSTITUTE oF CHARTER.
ED ACCOUNTANTS oF ONTAR-O BY E. R. C.
C LARKsoN, OF TORONTO, UPON Is ExAmiN-
ATION FOR THE DEGREE oF FELLOW OF
THAT CoRPoRATIoN-OcToBER 5TH, 1885.

MR. PREsIDENT.-Gentlemen.-I appear be-
fore you to-night as the unhappy medium
chosen by the Institute of Accountants, to say
something new and interesting upon "Book-
keeping." The task is so prodigious that I
suppose it is.no sinmto premise my story by
asking your indulgence.

How tormenting and laborious are the exer-
tions of the disciples of the pen and book-
Men whose life long labor is to preserve their
equilibrium-is flttingly expressed in an
epitaph which may be found in the grave of a
poor accountant whose mortal remains lie in
the churchyard of St. Marys at Chatham, in
England:-

" Here lieth part of Richard Bowle-(which
part we will not stop to enquire-though I
may hazard the opinion that it was his brain,
for accountants, as we know, are mostly made
up of this commodity), who faithfully served
divers great lords as auditor on earth, but,
above alI, prepared himself to render a well
balanced account to his Maker, and now has
his quiet us est and rests from his torments and
labors.

" He died the 16th of December, 1626, com-
pletely ossified, his fleshy substance having
turned to bone through long hours of labor
and scant pay. By indefatigable efforts his
friends have secured £1 10s. 9¾d. to defray
the cost of erecting this plain oak plank to his
memory. He died, as we all shall, but he was
an accountant."

An old encyclopedia describes book-keeping
as that art by which all the transactions of
commerce as well as private matters are
methodically recorded so as to exhibit a per-
fect picture of a person's affairs. Book-keep-
ng is at once a science and an art: both of
which may be said to be investigations of
truth ; but one, science, enquires for the sake
of knowledge, the other, art, for the sake of
production. One may simply be called prin-

ciple, the otlier practice.
As a science book-keeping begins, proceeds,

and ends, in as much certainty as hiuman1
allibility admitsof, and whatever may becomei
of the property in a concern, the matter of(
account is subject to no possible diminution. i

As an art the adoption of successive expe-i
dients in the exigencies of trade has combinedi
accuracy with expedition, and brevity withE
clearness and completeness. An intimatei
mowledge of the fundamental principle of
ook-keeping enables any one to understand
whatever accounts are placed before him, and
o render these intelligible to others by means1
f fitting and recognized terms.E
Thi rincipIe is the same whether applied s

in keepîng the accounts of the oapitalist, theN
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ments to secure commercial representa-
1

manufacturer, the banker, the loan company,
the building society, the municipal corpora-
tion, the wholesale trader, or the smallest
storekeeper. It is the grouping together under
a uniform, neyer varying plan, and under con-venient and self -explaining titles, of the many
transactions of buying and selling, of borrow-
ing and lending, and all the other numerous
forms of dealing in cash, credit, commodities,
labor, manufacture, and exchange, which com-
pass the great variety of operations in our
private as well as our commercial world, and
no undertaking is too simple, or too gigantic,
to disturb its equilibrium.

That book-keeping should appear to be anoccuit science, co-delusive with the imaginary
sciences of the middle ages and abstruse to a
degree, is the result of scant enquiry into the
laws which goveru it.

An accountant is looked upon by some as a
person who has considerable difficulty inaccounting for himself, and this view will to
some extent obtain, so long as we find persons
who advertisethemselvesbas ~mercantileaccountants, brokers in business chances,mediators, and dealers in tin plates," securing
employment as experts in accounts.

The fundamental principle of book-keeping
is simple, and any person of ordinary intelli.
gence can learn in a short time, and under-stand how this principle is to be applied in
recording the transactions of an ordinary
business, as for instance, one in which the
proprietor buys manufactured goods at one
price and sells them at another; but let him
go back a step and attempt to prepare a set
of books for the manufacturer of those goods,
and he is puzzled as to how he shall arrangethe variety of facts which require to be kepttrack of, as step by step, the raw material is
manufactured, now into one class of goods,
and now another; and the cost of each class,
the expenditure for labor, waste and interest
are to be separately and accurately known;
and yet the ground work of both these sets of
accounts is identical, the greater demands of
the manufacturer necessitates the keeping ofadditional subsidiary or auxiliary accounts in
which the various atoms of the concern are
uniformly collected together, and at the
proper time transferred to one account which
then represents the cost of the goods manu-
factured, as gathered from the separate records
of the expenditure for raw material, labor,
depreciation and interest, which constitute
that cost; hence a technical knowledge ofthis principle alone will not make a compe-
tent accountant, for the framing of these
necessary auxiliary records requires as well
an intimate knowledge of the details of the
particular business for which the books are
intended.

There are two methods of keeping accounts:
by single and by double entry; but as the former
admits of no real exposition and check of the
user's transactions, and is merely a device of
lazy men, we need only mention it to pass
it by.

In the London "Accountant " issue of 1883,
I find the following: It is claimed for the
Italian method as adopted by modern practice
that it grounds itself upon the scientific axiom
that the whole is equal to the sum of ail its
parts ; that it is satisfied with nothing lessthan a perfect equilibrium betwetn the total
amount of ail the debtor accounts on one side,
and that of ail the creditor accounts on the
>ther side; that it arrives at this ultimate
result by exacting at every step of its progressthe same equilibrium between debtor and
3reditor in each entry; and by suffering noevent either inwards, internal, or outwards,
bo take place without a self-balancing entry;
that it secures at last its great object of pre.senting a perfect picture, wlienever all these
separate parts are collected together .as a
vliole.

Book-keeping accepts only dry and stern
:acts, and cannot choose its material or reject
at pleasure, but takes the facts as they arise,
lisjointed and unconnected as they may be,and weaves them into a complete and well
arranged whole, each part filling a necessary
place, and the whole constituting what is de-scribed as a picture of affairs which can be
readily grasped and understood, and which
lisplays its artistic character by its simplicity,learness and truthfulness.

"Barnes " says that a good system of book-
keeping need not be complicated or difficult.
omne prejudice on this point lias been occa-
ione by tbe factef the great prepondernc
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to those forma and methode of double entry,
which are specially required by merchants
and designed for foreign trade, and there is a
largely existing idea that double-entry book-
keeping must of necessity be artificial and
laborious, abounding in technical elaboration
and too cumbrous for adoption in ordinary
business. But the fact is that the principle
by which all accounts are guided is of univer-
sal application, and a systematic method,
founded upon that principle may be constructed
so as to suit the requirements of every existing
business. The form and manner depend onspecial circumstances, and are capable of infi-ite variations, while the guiding law remainsaways the same. The method of account,mosi suited for the use of a merchant will
differ from that required by a banker
and this will vary again from that
which is niost appropriate for a shop
keeper, while every different business
will call for some peculiar modifications
of its own. Yet the whoie wili always
be governed by one uniform plan, and the
labor expended should be just in proportion to
the magnitude of the transactions. In large
concerns book-keeping by double entry involves
a large amount of labor, not because a diffi-
cult system is used, but because the transac-
tions are large and complicated. In smallerbusinesses, where the transactions are reduced
in their dimensions, the record of thembecomes shorter, and will present a simpler
andlless compicated appearance, while in the
smalest, by the use of a system founded on
correct principle, the accounts may without
difficuity be as well kept as the largest and so
as to yield equally accurate and complete
results. Following this brief exposition of
what book-keeping is, let us consider for a
moment some of the various ways in which
the method is applied.

Pilsen urges that separate account be kept
of the purchases and sales of each individual
kind of merchandise in which the proprietor,
deals, so that, as he states, the books shall
constantly show what quantity of each line
of goods is on hand, thus affording means of
detecting theft and of summing up the posi-
tion of the merchant's affairs without the
tedious delays of stock-taking, which in larae
establishments is onerous.

Here technical diligence has purloined Mr.Pilsen's common sense for there are manywholesale bouses in Toronto who deai in so
many different hnes of goods that the keepingof separate accounts for each uine wonid in-
volve an extent and cost of labor entirely dis-
proportionate to the value of the result, apart
from the fact that in taking stock, old and de-
preciated goods should be taken at theirpresent value and not at their cos, and of this
depreciation nothing but the haudling of thi
goods gives evidence, and again, theft could
not be discovered except by checking the stock
with the record.

Now, the main object of the accountant is
to acconpiish bis work with as little labor as
iucidity permits. Clearness is of course essen-
tial. for they are not true books of account
Which require the binding up of the book-
ofper with the books, to explain the meaningeth entries he has made therein, but to ad-
rait that all cash and credit transactions must
pass through the Journal, is tantamount to
acknowledging that we have made no progress
in this art since the days of the inventor.

Our idea is that the Journal should only
contain entries which cannot in their nature
be contained with propriety in any other book,
and in this view it merges into a mere cross-
entry record. I need not stop to argue the
Point raised by some authorities that all books
of account apart from the Ledger and Cash
Book are Jour ials, for the distinction is too
far drawn to a init of serious consideration.

'[We regret being unable to give more space
to-day to this interesting paper, which is too
long for us to print in full.-ED. M.T.]

-The committee of English bondholders
which, at the instance of the English Associa-
tion of Americii n Bond and Shareholders, was
formed a short time ago to enquire into the
affairs of the Quebec Central Railway, has re-
Cently had several interviews in England with
authorities of the Company. The Chronicle
learns that Mr. Thomas Swinyard, has been
appointed by the committee tomakeathorough
inspection of the road and plant, and also to
Investigate and report upon the general finan.
cial condition and future prospects of the
Company.

IMPORTS AT QUEBEC.

A report from the Quebec Harbor Commis-
sioners' office, of the principal entries inwards
by vessels from all parts of the Dominion, at
that port for the month of October 1885, gives
the following among other items of arrival of
merchandise:.
Appiesd........
Aie and Porter.. 1,301 hhds.
Biscuits ...... 45 bris.
Brandy ......... 77 hhds.
Beaf ..........
Barley ........
Bran ........... 145 tons.
Butter...
Boards ........
Cigars........
Cheese ........
Coffee.........
Corn ..........
Canada Plates..
Cod oil........
Deals..........
Eggs ..........
Flour .......... 29,853 baga.
Fruit..........
Fish, green....

'' ry ......
" other ....

Glass..........
Hides ........
Hay ..........
Iron ..........
Leather ......
Nails & Spikes 535 kegs.
Oats..........
Peas ..........
Potatoes ......
Pork ..........
Rice ..........
Sugar ........
Soap ..........
Tea ..........
Tobacco.
Wine..........l13qr.casks
Whiskey....... 833 bris.
Wood.........

13,900 barrels.
1,270 &
5,022 boxes.
1,301 cases.

430 bris.
6,482 bush.
1.600 bush.

15,050 ibe.
114,297 pcs.

580 cases.
1,563 ooxes.

636 bags.
27,770 bush.

2,762 boxes.
5,605 bris.

47,805 pcs.
10,430 -doz.
18,076 bris.
4,930 .',
3,266 "4

227 cwts.
4,399 bris.
1,222 boxes.

12,121 pkgs.
15,000 bdIs.
7,979 pkgs.

10,158 bdls.
4,770 bris.

19,656 bush.
5.009 "
4,063
1,354 bris.

12,061 bags.
5,730 bris.
3,164 boxes.
5,098
7,789
1,298 cases,
1,700 "
7,698 cords.

STOCKS IN MONTREAL.

MONTREAL, Dec. 3rd, 1885.

STocKs.

Montreal.....xd 2>2i 199 1012 200
Ontari o. x 105 101 5 103
Peoples......... 80 74 ..... 78
Molsons ......... 125 1221... ... 124
Toronto.......xd 186 181 37 185
Jac. Cartier xd 70 67 ......... 70
Merchants ..xd 116 113Î 635 114
Commerce ..xd 1M0 1 6 1425 il6
Union ............ 55 40 ......... 55
MontrealTel 128J 1 467 1 '
Rich. & Ont.... 60 z 500 57
CityPassenger. 124J 118 225 121
Gas ............. l 19 2»8 1931
C. Pacific R. R. 57 55 4825
N. W. Land... 61 46 570 61
Comrce Reg.... 124 118 2050 119;

199
101
74

1224
18t
67

113-
116

1254

118
192

56

178
..... .

110
175

117

59
120

MONTREAL TRADE.

Exports from Montreal for October were of
the total value of $3,990,000, of which aggre-
gate American or other products shipped by
Canadian routes or from American porte
(mainly American wheat and corn) contributed
sixteen per cent. or $635,000. The Canadian
products shipped, as described under Blue
Book headings, were as under:
The Mine........value........$ 73,307

" Fisheries .... "...... 4,560
" Forest ...... ".......... 347,942

Aimalsandproduce ".........1,389,277
Field products . . . .".......... 788,267
Manufactures.. " . ......... 38,313
Miscellaneous... ".......... 13,691

Total...................... 2,655,357
Principal items are: Phosphate, $70,587 in
value; Ashes, $10,482; Lumber, $334,000;
Horned Cattle, $387,000; Sheep, $13,130; But-
ter, $139,561; Cheese, $798,324; Meats, $24,-
816 ; Furs, $12,671 ; Flour, $147,651; Grains,
$514,130; Green Fruit, $46,470; Leather, $10,-
239.

WARMING THE STREET CARS.

Two different devices for this purpose are to
be tested, one upon the South and one upon
the West Side divisions, as soon as the weather
is cold enough. Should either prove success-
fui there will be much cause for rejoicing
among the patrons of both these lines. The
apparatus to be tried by the South Side City
Railway Company, is very simple. It is
placed under the car and is expected to main-
tain an average temperature of about 501 even
in the coldest weather, It consists of a brass
cylinder four inches in diameter by two and a
half feet in length, within which is a piston
which is drawn into the cylinder by means of
a spring, the tension of which can be regulated
by turning a small thumb-screw fixed at the
end. This cylinder, whose capacity is two
gallons, will be filled with gasoline, and one
filling is estimated to last 16 hours. The
piston forces the gasoline into a small cop-
per tube connectiug with the heater.
There is a generator at the end of this
tube by which the gasoline is converted
into gas, which, on being lighted, gives
a flame of great heat. The heater, which
is of cast-iron, is partitioned into small com-
partments by fire-brick, and thus allows
the flame to play freely over a considerable
surface. Pipes leading under the car to carry
off the gas fumes, fresh air is introduced into
the car by similar methods, and the heat is'
admitted to the car through a register in the
centre of the floor. The heat can beregulated
by turning the thumb-screw, thus increasing ordecreasing the supply of gas.

The one to be tested by Superintendent
James K. Lake, on the West Side, was re-
cently tried upon a Madison street car which
made two trips with one charge. Mr. Lake
declares the only way to heat a car, which has
two doors constantly opening is to have a con-
tinuous line of heat under each seat. He con-
siders the device in question the most feasible
ever yet presented, and believes that one
charge may, with a few improvements, be
made to last each day as long as the car is in
use. This will be comforting news to the
frozen ears of last winter.-Chicago Journal of
Commerce.

FIRE RECORD.

ONTARI.-Windsor, 23rd.-Maria Richards'.
frame dwelling damaged $300, not insured.
-Adelaide, 16th.-John Warner's barn with
two horses and grain contents destroyed; loss
$1,800, insured $1,300 in Royal.-Watford,
23rd.-Campbell Bros.' block of brick veneered
buildings partly destroyed, Renier & Son's
merchant tailor stock, loss $800, insured $400,
Advocate office, loss covered ; outbuildings
$1,500, insurance $700.-Amherstburg, 27th.
-Denis Barron's roller flour mill destroyed,
with ',000 bushels wheat, loss $18,000, insur-
ance $10,000.-Guelph,28th.--Elmslie's grain
warehouse burned, with 300 bushels wheat,
200 of barley, 600 of oats, 500 of cracked wheat,
&c., &c.; loss $3,200. Mrs. Jackson had build-
ings partly insured ; Elmslie had $1,000 in
Royal on stock.

OTHER PRoviNcEs.-St. Andrews, N.B., Nov.
20.-Incendiary fire destroyed A. Bell's barn
and thirty tons hay, on St. John Road; loss
$600; no insurance.- Dunham, Que., 25.-
Laraway's sawmill burned, with 75,000
shingles and a lot of lumber, supposed incen-
diary.-Montreal 21. - Stable at 35 St.
Antoine street burned with contents; loss
$600; insured.- North Sydney, 20.-Cargo
of schooner "Florella," from Montreal with
hay and general goods took fire on voyage, and
was put out by fire brigade here.

THE LUMBER TRADE.

Although the present season has been and is
a dull one for nearly all kinds of business we
are glad to know that the trade in sawed lum-
ber has been good, and that the market is
gradually extending, as this fact will encour-
age our lumbermen to go on and take out loge
the coming winter, giving employment to
thousands who might otherwise be unable to
obtain work. The cut at the Ottawa mills
for the past season has been, as nearly as can
be ascertained, 277,000,000 feet. The princi-
pal markets are England. the United States
aud South America, the demand f rom the lat-
ter being largely ou the increase., The sea-
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son's trade has been, on the whole, good and
the prospect for next year, unless something

nforeseen should arise, very encouraging.-
Brockville Recorder.

-As to Australian Timber Trade, Messrs. C.
S. Ross & Co., Melbourne, writing October 3rd
last, state that during the past month the pub-
lic sales have been very heavy in the principal
lines of timber, and the eagerness of importers
to realize has resulted in a serions decline in
prices, especially in flooring, lining, weather-
boards, and Oregon. The arrivals of floorimu
have been very heavy, and cargoes have been
forced on the market before they were landed.

JUDGE MACDOUGALL ON SECOND
HAND SHOPS.

There was one thing, however, whicb he
hoped the Grand Jury (of York Co.) would
consider. This was the difficulty which the
police authorities found in dealing with second-
hand shops and second-band dealers. As a
general rule these second-hand dealers were
merely receivers of stolen property and afforded
a cloak for thieves, in enabling them to dispose
of stolen property. Unfortunately in many in-
stances some of those engaged in that trade were
more than suspected of dealing with these goods,
well knowimg them to have been stolen. The
difficulty, however, was in securing evidence
to satisfy a jury that these people were guilty
of receiving stolen goods. There was only one
way in his opinion in which this difficulty
could be removed, this was to license these
second-hand dealers, thus placing them directlyt
under police supervision. If this was done a
man of bad character would not be given a
license to receive second-hand goods. A h-t
censed dealer, when receiving goods, could takef
a description of the party selling. and enter
each article in a register, which could be kept.
In this way, when stolen goods were found, thet
thief could be easily traced.t

HE KNEW HOW IT WAS.

"Well, we are penniless, or mighty near it,"
he said as he reached home and threw the
evening paper to his wife.

"Wh--what is it ?"
"The Mechanics' Bank bas busted, and we

had $4,000 on deposit there."
" But, Richard," she said, after glancing at

the article, "the president says that he hopes
to pay all depositors in full."

" And didn't I say the same to my creditors
when I failed in the grocery business, and did
a single one of them receive five cents on the
dollar ?" he howled.-Wall Street News.

THE Norwich Union Fire Insurance Society
are evidently none the worse off since they
commenced taking the public into their con-
fidence by publishing their accounts, says the
Post Magazine. During the year ending July
7th, last, the company shows an increased
premium income of £9,612, or, as the directors
say, "in spite of- depression in trade at home,
it is very encouraging that the English busi-
ness ncreased £23,000." The income of the
Company now amounts to £577,207, as com-
pared with £567,595 in 1883-4, and £510,244 in
1882-3. The losses for the past year show an
increase on those of the preceding year, and
the working expenses a fractional decrease,
the actual figures being:

1883.
Losses........ 63-0
Expenses...... 29-0
Profit......... 8-0

1884.
66-0
28·8

5-2
The company is strong in reserves, apart
from paid-up capital, viz.:-Reserve fund
£225,000; Reserve to cover current risks, being
one-third of net premiums £192,402; Balance,
profit and loss £129,661; making a total of
£547,063.

-A reporter of the Chignecto Post saw a
car at the Amherst Station last week booked
for the North West. On enquiry, it proved to
contain 50 sets of car wheels and axles for the
North Western Coal and Navigation Company.

-Application is to be made at the next session
of the Dominion Parliament for an act to in-
corporate "The Colonial Bank of Canada,"
to carry on a general banking business in
Montreal.

-According to Mr. Edward Atkinson,
nearly the whole wool clip now comes to nar-
ket unwashed ; and out of the 320,000,000 lbs.
of domestic wool now used, there must be 25
per cent. at the least, or 80,000,000 lbs., of a
very valuable oil now thrown into the. rivers
and wasted, while polluting both the water
and the atmosphere. When the "suint " is
refined, a thick, viscous oil is obtained, which

Leadlng Wholesale Trade of Hamilton.

ÀA, JAMES TURNER & CO,

Have arriving ex " Chateau Lafite " via New York
due to arrive here next week

is absolutely free from oxidation, and which is,
therefore, the most valuable oil for curriers'
use which can be found, The residuum of
wool scourings, says the Shipping List, is
largely imported from Europe for curriers'
use, under the name of "de gras," and the
substance also forns one of the ingredients of-
a mixture which is used for oiling wool pre-
liminary to carding. "De gras " is recovered
from wool scourings in Europe by a chemical
process ; it is very inferior to the fine ou
which can be recovered from the wool by the
naphtha process, but it may be cheaper.

-Economy of operation bas been a special
topic of study with trunk liues for some time
and we are pleased to see, by their new con-
tract, that it has been studied to some good
purpose. That freight traffic could not be
handled with the best economy while fast
f reight liues were perinitted to multiply and
fioursh as they have, has been an admitted fact
with thougitful railway men. A few lines, in
number determined by common business sense,
have perhaps their place and their worthiness.
But with a half-dozen lines running over
the same road, competing with themselves
and aiso with the road giviug tbem
haulage,sand consequentlycontinually main-
taining an unh althy atnosphere about the
field of competition, no true economy of ser-
vice can be attaiined. The trnnk liues see this
and in their agreement say that, as a reduc-
tion of exiienses is an important feature of
their present poiicy, they agree t reduce the
fast freight hnes to the lowest possible num-
ber consistent with the proper conduct of their
business.-Railway Review. -

EoCim icial.

MONTREAL MARKETS.

MONTREAL, Dec. 2nd, 1885.
AsiEs---Not much business doing, but on

strength of small receipts, prices are a little
firmer, No. 1 pots selling at $3.60 to 3.65. We
hear of nothing doing in seconds or pearls.
Present stocks in store are pots 1,232 brls.;
pearls 101 brls. From January 1 to Novem-
ber 30, 1885, receipts of pots have been 4,963
brls., of pearls 376 brls., as compared wi'.h
5,983 pots and 798 pearls for same period last
year.

CEMENTS, FIRE CvY, &c.--The market for
these lines bas now assumed its normal phase
for this season of the year, and matters are
quiet. Portland cement is held firm at $2.75
to 3.00 in lots, $3.25 for smalls; Roman $2.75;
Canadian $1.75; fire clay $2 per bag; fire-
bricks $25 to $30 a thousand, $3.25 per hun.
dred.

DRUGs AND CHEMICTAs.-Business keeps up
fairly for the season, but is mainly of a job-
bing character. As regards prices, opium and
morphia are very firm and expected to ad-
vance; gum arabic lias advanced considerably
as the new crop expected from Egypt bas been
destroyed by floods; quinine firm. We quote
Sal Soda $1 to $1.10 per 100 lbs., Bi-Carb Soda,
$2.50 to $2.60; Soda Ash, $1.65 to 81.75. Bi-
chromate of Potash, per 100 lbs., 58.00 to $9.00;
Borax, refined, 11 to 12½c.; Cream Tartar
crystals, 33 to 35c.; do., ground, 37 to 38c.;
Tartaric Acid crystals, 52J to 55c.; do., powder,
56 to (0c. per .: Caustic Soda, white, $2.40 to
e2. 6 0; Sugar cf Lead, 9 to lc.; Bleaching
Powder, $2.25 to $2.75 according to lot; Alum
*1.60 to $1.75; Copperas, per 100 lbs., 51.00;
Flowers Sulphur, per 130 lbs., $2.75 to $3.00;
Roll Sulphur, $2.40 to #2.60; Sulphate of Cop-
per, $5.00 to $5.75; Epsom Salts, 51.25 to$1.40; Saltpetre, 59.00 to 59.50; German Quin.
me, $1.15 to $1.20; American do., $1.15 to $1.25;
Howard's quinine, $1.25 to 1.35; opium, 54.00 to
54.50; Morphia,S1.75 to #1.90; Gum Arabicsorts,
50 to 60c.; White, 75 to $1; Carbolic acid, 45
to 60c.; Iodide Potassium, 84.25 to 84.50 per

NEW GRENOBLE
WALNUTS

Which they ofter to the trade at bottom prices.

R E MOVED
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between James & MeNab,

Where we will be pleased to receive a call from our
friends and customers.

W. H- CILLARD & C
Wlholesale Grocers

HAM/L TON, - - - ONTAR/O.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes Sugars.
A FULL STOCK OF

Canadian RefinedSugars and Syrups,

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & G.
Wholesale Grocers,

IH A. M I L T O N.

Bu GREENINO & CD.,
WIRE MANUFACTURERS

AND

METAL PERFORATORS,

VICTORIA WIRE MILLS,
AXMILTON, ONTARIO.

HAMILTON

PACKING HOUSE.
Full lines of Covered and Uncovered Meats, S.C.Hams, S. C. Bacon, Rolls, Roulettes, Shoulders,California Hams, Dry Kettle-Rendered Lard-

GUARANTEED PURE; Long Clears, C. C. Bacon,
Navy Pork.

CLOsE QUOTATIONs FOR ROUND LOTS.
HAMILTON PACKING HOUSE,

ONTARIO PACKING HOUSE,
Wentworth Street and McNab Street.

THOMAS LAWRY & SON,
HAMILTON

634 TIMES.
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lb.; Iodine, 85.00 te $5.50; Iodoform, 87.50 te
88.00.

dFPII.--Matters in this line have quieted
down Pretty well, and the movement at the
moment is light. We quote: Labradors $3.13
te 83.25- probably $3 would buy large lots;Cape Breton 83.75 te $4.00; Dry Cod $3.00
to 83.25; Green do. $4.25; large do. 84.50 te$4.75; North Shore Salmon $10.50 te $11, for
Ni'h-89.50 to $1 for No. 2. 89.00, for No. 3;British Columbia 89.00 te $9.50; Lke trout,
#3.624 te $3.75.

nUR--Raw furs are coming in more freely,and the assortment is more varied. There is
et th ait gd local demand for immediate wants
of the City trade for bear, otter, skunk and
beaver, but there is a certainty of prices de-

.lrung .as soon as this demand is supplied, asindications for these furs in the European
market are net favorable, and we would
advise holders of skins in the country te ship
iimediately, as they will realize better prices
n)w than later. In bear especially there islikely te be a heavy drop, as Hudson Bay
stocks in London are reported te be very

heavy. The trade generally are endeavoringte base the sale of beaver at se much a skin,
instead of the antiquated se much a pound
Way. Beaver has been bought in New York
for some years by the skin, and this certainly
seems the most reasonable way te buy all pelts.
The dates of the London sales have been fixed
as follows:-January 25th te 27th, muskrat,
possum, beaver, coon, skunk, mink, hair seal
and rabbit; March 25th te Apl. 2nd, sundry
furs. We quote Beaver $1.50 te 82.00 per lb.;
Bear 88 te 812; do. cub 84 te 86 ; Mink 40e te
50c. ; Muskrat 5c. te 7c.; Otter 87 te 89;
Skunk 30c. te 40c. ; Fox 60 te 75c.; martin 60
te 75c.

GRocERIEs.-Wholesale men generally in this
lne report a fair business doing, and consider
the prospects good. Stocks in the country are
light as dealers have been buying "from hand
te mouth " for some time past, and with the
advent of good snow roads, orders are expected
te flow in pretty freely. Collections as a rule
are satisfactory. There is a speculative tend-
ency in teas in some quarters, owing te some
talk Of an anticipated revival of duties by the
Government, but in conservative circles this is
regarded as discounting the future a little too
freely. . A good many sales are reported aifirm prices. There is no plethora here, andNew York stocks of Japans especially are very
low. Young Hysons are in demand at stiffer
figures. Net much doing in Blacks. Sugars
have net advanced further, and 6¾c. is the figure
for Granulated at refinery. Yellows, 5 te 6c
With some off lots at 5c.; lower grades ar
scarcer than brighter goods. Molasses and
syrups unchanged, bnt the latter very scarce
at factory. Fruits remain very firm as re
Ported last week, and all lines are in ligh
supply; indeed it would look as if stocks woul
be exhausted by New Year's. Coffees are als<
very firm as reported last week. Rice un
Changed, though some thought a change pos
sible owing se Burmese complications. I
spices, pepper and cloves remain firm. Can
led tomatoes are $1.40 $1.50 a dozen, firm;
Peas $1.50 te $1.75, other lines as before. New
filberts are te hand and sell at about 64c.
Other nuts still te come.

LEATHER.-There is a moderate busines
doing in leather. Manufacturers of boots and
shoes are in some instances beginning teocu
for spring, and the bulk of the travellers ar
out and reported doing fairly. Hides continu
scarce and stiff in prices, and leather que
tations are firm all round. Sole is in god
supply, but stocks of upper are light, especiall;
"0 in the better grades. We quote:-
Spanish sole B.A. No. 1, 25to 27c.
ditto, No. 2 B. A. 21 te 24c.; No. 1, Ordinar;
Spanish, 24 te 25c. ; No. 2, ditto, 22 te 23c.
N0 . 1 China, 23 te 24C.; No. 2, 214 to 23c.
ditto, Buffalo Sole, No. 1, 21 to23c. ; ditto, Nc
2, 194 te 21c. ; Hemlock Slaughter, No. 1, 26 t.
2 7c.; oak sole, 45 te 50c.; Waxed Up
per, light and medium, 33 te 39c.; ditt<
Jieavy, 32 te 36c.; Grained, 34 te 37c.
Scotch grained, 36 te 42c.; Splits, large
22 te 28c.; ditto, small, 16 te 24c.
Calf-splits, 28 te 32c. ; Calfskins, (3
te 46 lbs.), 70 te 80c. ; Imitation French Cali
skins, 80 te 85.; Russet Sheepskin Linings
30 te 40c.; Harness, 24 te 33c.; Buffed 1ýow
13 te 16c.; Pebbled Cow, 12 te 154e. ; Rougl
23 te 28c.; Russet and Bridle. 45 te 55c.

METALs AND HARDwARE.-Trade remain
rather quiet in these lines, and there are fe,
lots et any size moving ; metal stocks generaill

are light and prices are firm. The outside
situation shows strength ; there is a revival in
the States, and at home the market for metals
is firmer. Scotch warrants are cabled at 43/
2d., and makers' quotations for Coltness are
50/-; Gartsherrie 46/-; Summerlee 49/-. Tin
quotations are well maintained, lead shows a
strong market, English pig being quoted at
£12 to £12 2s. 6d., and copper £43 5s. for Chili
bars, tin plates continue firm at home, and as
stocks here were laid in before the advance in
freights, it is expected higher prices will be
asked before long; Canada plates are neglected,
bar iron unchanged. We quote :-Gartsherrie
and Summerlee $18 to $19; Langloan, and
Coltness, $18.50 to $19; Shott, $18 to *18.50;
Eglinton and Dalmellington, $16.50 to $17;
Calder, $17.50 to $18.00; Carnbroe, $17 to $18;
Hematite, $18 to $20; Siemens, No. 1;
817.50 to 818 ; Bar Iron, $1.60 to $1.65; Best
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, Blaina $2.30 to $2.40; Penn &c.
$2.45 to 82.50. Tin Plates, Bradley Char-
coal, $5.75 to 86.00; Charcoal I.C., 84.35 to
$4.75; do I.X., $6 to $6.25 ; Coke I.C., $3.75
to 84; Galvanized sheets, No. 28, 5ic to 7c, ac-
cording to brand: Tinned Sheets, coke, No. 24,
6ic: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., #1.90 to 82 ;
Boiler Plate, per $100 lbs. Stafford-
shire, $2.25 to 80.00 ; Common Sheet iron,
$2.00 to 82.10; Steel Boiler Plate, $2.50 to
82-75; heads, 84; Russian Sheet Iron, 10 to lic.
Lead, per 100 lbs.:-Pig, $3.50 to #4: Sheet,
04 to $4.25 : Shot, $6 to $6.50; best cast steel,
11c to 13e, firm; Spring, 82.75to $3.00; Tire
82.50 to 82.75,: Sleigh shoe, 32 to $2.25 ; Round
Machinery Steel,3%to 3ic. per lb.; Ingot tin, 23
to 25c; Bar Tin, 27c ; Ingot Copper, 12J to 14ce;
Sheet Zinc, 84.50 to $5.00 ; Spelter, $4 to 84.50;
Bright Iron Wire, Nos. O to 6, 82.75 per 100
lbs.

OILs AND PAINTs.-Trade in these lines is
pretty quiet, and paint nien are mostly busy
taking stock. In oils linseed remains at 60 to
61c. for raw, and 63 to 64c.; turpentine 56 to

a37c.; olive and castor unchanged. Newfound-
Sland cod oil is pretty much held by one firn
eand 55c. is asked ; Gaspe 524 to 5 lc.; Halifax
e48 50c.; steam refined seal 49 to ic . Leads and
scolors as follows :-Leads (genuine and first-
aclass brands only) $6 te S$6.25; No. 1, $5.50 ;

t No. 2, 85.00; No. 3, 84.50 te $4.75. Dry white
i lead, 54e. ; red, do. 44 to 4ïc. Tliese prices for
y round lots, London washed whiting, 50 tc
r 60. ; Paris white, 81.25 ; Cookson's Venetian
's red $1.75, other brands Venetian red 81.50 to

8 1.60; Yellew ochre, 81.50;- Spruee ochre, 82
te $3. Glass 81.70 per 50 feet for first break.
SSALT.-The last cargo is being shipped to.

cl day by rail te different points, and stocks
ebeing ail in store winter prices have beer
-fixed as follows :-Elevens 55c.; twelves 52ic.;

ýt factory-filled $l.lSto$1.20; Ashton's and Eureka
d 82.40; Turks Island 30e. per bushel; rock
o sait 5Oc. per cwt., special quotatiens for ton
-_ lots. .

- WOoL.-A very fair business is still being
n done in this line, supplies being taken up ai
k_ soon as offered, but it.is expected that in

;another fortnight business will be quieter
w as mill men get into stock-taking. WE

quete :-Canadian A supers 27 te 28c.:
B ditte 22 te 2.3c.; unassorted 21 te 22c.:
black 20 21c.; Cape 16 te 18c.; ficece 22 t<

d 23c. __________

t
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STATEMENT.
The undersigned, a Committee of Directors

of the Equitable Life Assurance Society of the

the United States, appointed to formulate the

views of the Board on the advantages offered by

the Society to the publie, report:

lst. The Society issues all the approved forms

of assurance, including Ordinary Life, Endow.

ment, and Tontine policies. It is immater al to

the Directors which form of policy is taken by
intending assurers.

2nd. The Life and Endowment forms eof

policy provide for annual cash dividends and a
surrender value; are indisputable after three
years, and payable immediately atter proof of
death.

3rd. The premiums on a Tontine policy are
the same as on the Ordinary Life, but, while the
latter is only payable in the event of death, the
holder of the Tontine policy has the right to
draw the whole of the reserve and the ac-
cumulated profits in cash at the end of a stated
period; thus, during his own life time, after his
producing years are past, he can without any
lar, er premium than on an ordinary policy,
secure these GREATER advantages.

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
preximates te, or ezceeds the ameunt et
prerniums paid by policybelder<, se that the
average cost et the assurance will be only about
the interest on the premiurns.

e th. Tontine policies, like ethers, are paid in
rf ull in the event et deatb at any time during the
0teru of the policy, and are incontestable alter
nthree years, and payable imrnediately alter due
22proot et deatb.

1. 6th. Experience shows that the mertality is
0lewer arnong Tontine pelicyholders, as the bot..

nter lives seek tnis kind et assurance, wvbich saa
;censiderable seurce et profit.

,a 7th Tontine policÏes will be made non-k
forfeitable onder the laws ef the State, if so de-
sired at the time the assurance is effected.

8t. The Teontine systemisair and just; its
5 accounts are accuratelykept, separate from all

r other business; the tunds are judiciously intevested and improved, imd the accumulated
profits faith.ully guarded and properly apper.
tioned.

9tb. The Seciety as since its ,rganizatien
transated a larger ameount oft new business than
anyether conpany, wile its new business for
first hat t the present year is 81,75,00
LABUER than that of the first haIt et 1884. It

The depression in bank shares continues, 1 has Assets oft 60,000,000 ; over $14,000,000 of
chiefly influenced by some sales of stocks by
timid investors, under the impression that
bank earnings are declining. Imperial, Stand-
ard and Hamilton have been exceptions, im-
proving 2½, 14 and 1 per cent. respectively.
Commerce has fallen 4, Montreal, 21, Ontario
1¼ and Merchants 1 per cent. Western Assur-
ance has been fairly active at from 115a to
116j, and Dominion Telegraph steady at 954
Canada North West Land jumped wildly from
47 to 61/6, on large transactions, closing easier
at 56/ to 57/.

There is no new feature in Loan Societies
stocks, which remain at about old figures with
moderate dealings.

BooTs AND SHoEs.-Travellers are now be-
ginning to take the road with samples of

Surplus, and its ratio of Surplus to Liability is
greater than that of any other company.

CHAUNCEY M. DEPEW,
JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN SLOANE,
HENRY B. HYDE,

Committee of the Board of Directors of the
Equitable Life Assurance Souety

of the United States.
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spring goods. Sorting-up orders have been
and still are small, and the country boot and
shoe dealer finds that money is coming in
slowly from the farmer. The country roade are
in such a state as to almost preclude the mar-
keting of produce, hence the backwardness of
remittances complaned of by some city
houses. Others again, report a most satisfac-
tory promptness in last month's payments
with but few renewals.

DRUGs AND CHEMICALs.-We are told that
trade in this department is not quite so brisk
as a week ago. Prices for the most part have
varied but little and nearly all articles are
held firmly. In consequence of large consign-
ments received in the United States, quinine
lacks the steadiness of a few days previous,
and the views of holders are toned down some-
what. Opium is stronger and from recent
advices is not unlikely to advance. Payments
might be better.

FLOUR AND MEAL.-No improvement can yet
be found in this market, indeed matters seem
more inanimate than before, if that were
possible. In the absence of business, values
might be said to be nominally the same as
last week, viz., superior. extra #3.80 ; extra
$3.70; spring wheat extra 83.60 to $3.65, and
superfine $3,10 to $3.15. Oatmeal and corn-
meal are also as previously quoted, and the
price for bran is unchanged from $10 to $10.50.

GROCERIEs.-Nothing out of the ordinary run
of business has occurred during the past seven
days. Prices all along the list are well main-
tained and the volume of trade being done is
considered on the whole satisfactory. The
strong undercurrent said to exist at present in
the tea market is expected to result in a change
for the better. The scarcity of fruits is be-
coming daily more pronounced. Sugars main-
tain a firm tone which the increased f reights
will have a tendency to deepen. Other articles
do not call for any special comment.

GRAIN, WHEAT.-Sales of wheat are few,
this grain is comparatively neglected. Prices
are a shade lower for all grades of both fall
and spring. For the former No. 1 is worth
about 86 to 87c.; No. 2, 84 to 85c.; No. 3, 82
to 83c. For spring, 87 to 88c. for No. 1 ; 85 to
86c. for No. 2; 82 to 83c. for No. 3. There is a
moderate movement in Barley at 89 to 90c. for
No. 1; 79 to 80c. for No. 2; 69 to 70c. for extra
No. 3; and 58 to 59c. for No. 3. Peas are sell.
ing in a limited way at 61 to 62c. Oats find a
few takers at 32 to 33c. Corn and Rye continue
nominal. The following are the stocks in
store on the 30th.:

Fall wheat bush ..
Spring wheat ....
Mixed wheat......
Oats............
Barley..........
Peas...........
Rye ............
Corn.............

Total grain, bush..

Nov.30, Nov. 23,
1885. 1885.

114,694 90,364
58,652 43,850
2,293 1,294

.. ..,..i.. -i- ..92,496 179,121
16,999 25,792

444
,985 1,499

Dec. 1,
1884

44,470
88,014

151,706
15,304

1,000
220

294,119 342,364 300,714
HIDES AND SKINS.-Our price list shows no

change in values as compared with a week ago.
Hides are reported scarce and the enquiry ac-
tive. We note an advance of 10c. in sheepskins,
the price being -ow 95c., at which it is said
all offering are readily taken. Tallow continues
very dull.

HARDwARE.-Generally speaking the metal
and hardware trade does not present any new
features since our last extended remarks.
There bas been a marked advance in the price
of ingot tin and it is now held at £98 per ton
in England. In sympathy with this upward
movement tin plates are considerably firmer.
The copper market which has gone very low,
has also disclosed of late a better tone, and pig
lead is dearer by 10 shilhngs sterling. This,
combined with the increased cost of transport-
ation at the present season has, in a measure,
the effect of making holders stiffer in their
views. Trade on the whole has kept up well
in consequence ot the open season which has
also given a perceptible impetus to the building
trade and consequently a .demand for certain
goods in that particular line. Some houses are
busy stock taking. We hear of complaints as
to the difficulty of getting money and short
date renewals are not uncommon.

PETROLEUM.-A slight change in the quota.
tions for Canadian oil will be noticed. For
single barrels 15c. i now the figure, instead of
15ic. as previously printed, and 141c. replaces

" HEP'S PAT NT"

DRY EARTH CLOSETS
AME THE BEST IN THE WORLD.

O V EER18,000: 1NT TT SE.

Awarded 16 First Prize Medals and a SPECIAL SILVER
MEDAL, Toronto, 1885, (only a Bronze Modal was offered).

25 of these Commodes are now In use at
the Smallpox Hospital In Montreal.

Send for Price Lists and Testimonials.

Heap'sPatent Dry Earth or Ashes Closet
' ~Conpay (LifiÎted.)

BEDROOM COMMODE-A, the Urine Sepa- 57 Adelaide Street West, - - TORONTO.
rator; B, Urine Receptacle; C, Excrement
Pail.

United States Factory-Muskegon, Mich. English Factory-Manchestor.
PATENT RIGHTS FOR SALE in Nova Scotia, New Brunswick, and Prince Edward Island; also British

Columbia. Mention this paper.

the former price of 15c. for 5 to 10 barrel lots The stopping manufacture every fourth week
of the same oil. Carbon safety is unchanged sustains prices. Copper-There has been some
at 19c. and American prime white and water improvement in tha position of this article,
ditto still command 23 to 26c. respectively. the value of Chili Bars having enhanced about

PRovisIoNs.-Dressed hogs have been coming 30/- per ton. Sheet advanced £2 per ton. Pig
in more freely and sales have been made at Lead firmer and closes quite 10/- per ton dear-
$5 to $5.25, the feeling is weak to-day at $5. er than a month ago. Linseed Oil-Dull, with
Long clear has changed hands in small quan- only a moderatebusiness passing. High freight
tities at 7 to 7jc. Hams bring 11½ to 12c., rates to Canada also affect values here.
breakfast bacon 11ic. Lard is worth 84 to Freights-From Liverpool to Montreal are as
91c. The supply of butter continues plentiful. follows :-On finished iron and tinplates 20/-
Choice commands 15 to 16c., but inferior is and 20% per ton ; on linseed oil 22/6 and 10%
not wanted. Cheese is dull and only a limited per ton gross. To Toronto, Hamilton, Guelph
trade is reported. For dried apples in small and London, 22/6 and 10% for usual weight by
lots, 4î to 5c. is about the figure. Eggs are steamer and rail. To Halifax, N. S., 12/6 and
moving at 20 to 21c., fresh pickled 17c. 10% per. To St. John, N.B., via Halifax 17/6

Woo.-The situation in the local wool mar- and 10% per ton. To St. John, N.B., via
ket is just about the same as a week ago. Boston,, 15/-, all ordinary weights.
There appears to be a moderate demand from _

the factories at previous quotations.
AT WHAT PRICE CAN WE GET

BRITISH MARKETS. FlYE CARS GOOD FINE SHORTS?
The circular of J. Lewenz & Co., dated Millers offering kindly send us samples, with lowest

London, 20th November last, says : There js quotations. We have no patent flours in stock, and
no change to report in our market, which con- should be pleased to receive a few cars on consign-
tinues very firm. Public sales of China teas ment; trade improving slowly.
were again very light, but a rather consider- J A. OHIPMAN & C.
able weight of Congou, coming out of the late J.
numerous arrivals, has been on offer privately. Millers' Agts. & Com. Mehts., Halifax
For the latter there was at first but little 'bid-
ding as dealers hoped to be able to buy onSPECIAL NOTICE
easier terme should some pressure to sell be
shown in any quarter,- but importers would
make no concessions. Transactions include TO

sales of medium and fine blackleaf teas for
export but the bulk of the business appears
again to have been done in Foochow Congous
up to d bf. rurcuasers of Cotton Warp.

Full prices have been paid for all Congous
sold at auction ; scented teas kept steady,
while green teas showed rather better prices We find it necessary to call the attention of those
for Gunpowders and Imperial8 generally, for who USE COTTON YARN OR WARP, to the
the lowest grades of Hyson and Young Hyson, tact that the Yarn made by us is the ONLY
and also for Foongmee and Gomee makes,
only first and second Young Hyson and bold WATER TWIST YARN
leaf Hysons remaning unchanged.

Henderson & Glass, of Liverpool and Birm- msie in the Dominion, no other mill having the

ingham, report in their circular of 21st Nov- machinVry on which to make it.
ember, as follows : Iron-The Malleable Trade
has become dull again, and as we are now in Our Yarn is consequently very much suerior for

the middle of the election campaign we can- wlchis we l nso any other inthae auset a tac
not look for any immediate improvement, the past TWENTY YEARS.
more especially as we are close upon the Ail our Yarns have our name upon the label, and
Christmas holidays. We muet hope the new none other is genuine.
year will bring a brighter future for the trade. For sale by all wholesale houses.
Metals generally have risen in price during the
ast week. Pig iron was very strong yester-
ay at an advance of about 2/1 per ton since

the 9th instant. In our opinion trade will re-gquire to give support to this, otherwise it will W ,P R SS N
slide back to the old figures. Tin-Strong at (LIMITED.)
an advance of £4 to £4/10/- per ton on the NEW BRUNSWI0K O0TTON MTL,.- month. Tin Plates-Some purchases were
made at low prices a week since, but the mar- WILLIAM HEWETT, DUNCAN BELL.

f ket is firmer and at least 3d. per box more for 11 Colborne Street, 70 St. Peter Street,
cokes muet now be quoted. Charcoals steadyu, Toronto Montreal,
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Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Canada and the
United States.

IT IS POSITIVELY THE

?kl From TORONTO
lnnimng the Celebrated Pullman Palace

eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY!

Toronto to ChiCago in 14 HourS.
Best and QuIckest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FO Time Tables, Tickets and generalFO AEi information apply a the Union
De, City Ticket Offices, corner King and Yog
an 20 York Street, or to any of the Company
Agents.

WM. EDGAR,
General Passe

JOSEPH HICKSON,
General Manager.

nger Agent.

A LAN LINE
ROYAL MAIL

a T E A M s H I P S.

1885. EUMMER ARRANGEMENT. 1885

STEAe5Ip SAILINGS FROM QUEBEC.
POLYNESIAN ............ Saturday, Nov. 21

SAILINGS FROM PORTLAND.
CIRCA8IAN............Saturday, Nov. 26
8A.RDININ................".Dec. 10

SAILINGS FROM HALIFAX.
CIRCA8IAN............... " Nov. 28
SARDINIAN .............. " Dec. 12

Rates of Passage from Quebec.
Cabin.............................................$60, $70, and $80

(According to accommodation).
Interm ediate ...................................................... $30

Steerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
% rail from Liverpool to Glasgow without extra

Steerage passengers forwarded to London,
Ca f, Bristol, Queenstown and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply to
H. BOURLIER,

Allan Line Office,
Corner King and Yonge Streets, Toronto.

Dominion Line.
Sarnia3.........3,850 Tons.
Toronto.3300
Dominion... 3,200
Mississippi.. 2,600

Vancouver. 5,700

Oregon............3,850 Tons
Montreal......... 3,300
Ontario ......... 3,200
Texas ........... 2,710
Quebec ......... 2,700

LIVERPOOL SERVICE:

From Portland. From Halifax.
*OREGON................... Dec. 3. ............... Dec. 5
*SARNIA ..................... " 17, .........---. ". 19

TO AVONMOUTH DOCK.

DOMINION, about.....................DEC. 8
O.STARIO . ......... 22

Rates of Passage-Portland or Halifax to Liver-
Pool, $50 and $60. Return, $90, $100, $108 and $120,
al1 outside rooms. Intermediate and Steerage at
loWest rates.

*Saloons state-roomis, music-rooms and tath-
rooms in thlis steamer are amidship, where but little
Motion is felt; and she carries neither cattle nor
sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & 0., Montreal.

SEVEN OFFICIAL TESTS
SHOW THAT THE

ETNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.,

stands at the head of most of the largest and best life companies of the continent in (1st) improvement

in the quality of the insurance furnished from year to year for 13 years past; (2nd) Assets to each $1,000
of liability; (3rd) Assets per $1,000 of Insurance carried; (4th), Productiveness of Assets over and above

expenses; (5th) Economy in management; (6th) Small percentage of lapses, shewing good satisfaction

given, and (7th) Largest Deposit at Ottawa-its market value, 81,100,000.
ASSETS TO EACH ONE HUNDRED DOLLARS OF LIABILITY.

1872. 1873. 1874. 1875. 1876. 1877. 1878. 1879. 188. 1881. 1882. 1883. 1884.

105.05 106.02 109.18 110.44 112.25 113.55 115.88 116.66 118.10 118.92 119.32 120.18 120.30

mas. Report, 1885.

Assets to each $1,000
of liabilities.

Atna Life......91,203
Manhattan ...... 1,190
North-Western .1,186
New England ... 1,173
New York ......... 1,128
Mutual Benefit.. 1,089
Mutual ............ 1,062
Conn. Mutual ... 1,060

N. Y. Report, 1885.

Amount of Assets to
each $1,000 insurance.

Ætna Life.........0344
Manhattan ......... 314
Mutual .............. 291
Mutual Benefît ... 281
New England ...... 268
New York ............ 257
North-Western ... 223
Equitable ............ 184

Per cent. of
interest saved
after deduct-
ing expenses.

AEtna Life ...... 68.45
Conn. Mutual ... 64.67
Mutual ............ 61.81
Mutual Benefit.. 57.87
New England ... 54.27
North-Western.. 41.01
Equitable ......... 19.85
New York ......... 12.21

Illinois R port, 1885.

Cost of Managem't for
each $1,000 assets.

Ætna Life......017.00
Conn. Mutual ... 18.50
Mutual Benefit.. 19.90
New England ... 21.70
Mutual. ............ 30.20
North-Western.. 33.40
Equitable ......... 40.90
New York ......... 53.10

Per cent. of Lapsed and Surrendered Amount of Deposit at Ottawa.
Policies.

Itna LIff...925,000 Life Asso'n.$95,575Aftna 'fe .... 4.98 London ..... 12.45 Equitable . 365... ,000 Ontario......91t,779
Canada......... 5.23 Ontario........13.60 Standard. 316.800 Confederation... 75.470
New York Life ... 7.82 Sun ........... 16.08 Union Mutual...20,510 Canada. 54,000
Travelers ............ 8.74 Citizens. 23.12 Travelers. 140,5WO Sun .......... 50,400
Confederation ... 8.83 Lite Association 25.88 L. &Lancashire 109,782 Citizens. 50,400
Union Mutual ... 10.28 North American 26.32 N. Y. Lite. 100,000 North American 50,000
Equitable............ 10.75 Federal. British Empire 97,W3 Federai. 50,000
Unitod Stateso.n.....12.50

To Living Policy-holders in Canada, the .NITNA p aid, during 1882-3-4, in Cash Dlvidends
0219,366.64, and in Cash for Matured Endowments, 0248,461.00, being more than was paid byai
the other companies combined.

The .NhTNA Lite Insurance Company issues Folioles on ail tho final plans. Speclal atten-
tion le dlrectedl to its Terminal Endowment Poiicy. Ail Poilies NON-PORFEITAJILE and
I'NDISPIJTABLE after belng 3 years Ini force.

Toronto, Nov. 27,1885.

NOTICE
Is hereby given that an application will be made to
the Parliament of Canada at the next session thereof
for an Act to amend the Acts relating to the To-
ronto Board of Trade and Toronto Corn Exchange
Association, and the Act amalgamating the said two
Corporations, so as to give members of the Council
of the Board of Trade tbe right to be appointed Ex-
aminers; to extend the right to hold real estate to
the value of five hnndred thousand dollars, with
power to issue shares and to borrow mone to raise
the amount of fve hundred thousand dolÏars, and
with such enactments as will enable the Board of
Trade to create a gratuity fund, so that a gratuity
may be provided for the representatives of a de-
ceased member, and with full and comprehensive
powers for management thereof.

BEATTY, CHADWICK, BLACKSTOCK & GALT
Solicitors for the Applicants.

Toronto, 2nd December, 1885.

N O T I C Eia.
Notice is hereby given that an application will be

made to the Parliament of Canada at the next ses-
sion thereof, for an Act to amend the Acts relating
to the London and Ontario Investment Company,
(limited,) to extend the rights and powers of the
Company and of the holders of Shares and Deben-
tures and other securities in Canada, Great Britain
aî4d Ireland, as to the transferring thereof and other
matters connected therewith, and to facilitate proof
of title to shares, debentures and other securities by
persons claiming otherwise than by transfer; and
also to give power to the Company to issue Stock in
Great Britain and Ireland, with Tiansfer Books in
that country, and to issue their shares in sterling or
currency.

E. M. CHADWICK,
Solicitor for the Lon. & Ont. Inv. Co., L'd.

Toronto, Dec. 2, 1885.

NOTICE TOCREDITORS.
Notice is hereby given that ALLAN LAMONT and

D. LAMONT, of the Town of Mount Forest, in the
County of Wellington, trading under the name of
A. Lamont, have, with the consent of their creditors,
according to the provisions of 48 Vic., chapter 26,
Ontario, made an assignment of their estate and
effects to EDWARD EVANS, of the City of To-
roeto, in the County of York, Accountant, as Trustee,
for the general benefit of all creditors of the said
Allan Lamont and D. Lamont. And all persons
having elaims against the said Allan Lamont and D.
Lamiont are notified to send such claims, with the
vouchers upon which they are based as required by
the said Act, to the said Trustee at 74 King Street
West, Toronto, on or before the 22nd day of De-
cember next. after which the said Trustee will pro-
ceed to distribute the proceeds of the assets of said
estate among those creditors of whose claims he
shall then have notice, and will not be liable to anyperson of whose claim he shall not then have notice.

THOMSON & HENDERSON,
18 Wellington Street East,

Solicitors for Trustee.Dated at Toronto, this 13th day of Nov., 1885.

WILLIAM H. ORR, MANACER.

WARNOCK&Co.
ESTABLISHED 1844.

GALT, - - - - ONTARIO,
MANUFACTURE

lies, Edge Tools, Chisels,
Picks, Mattocks, Crowbars,

Heavy Hammers, Carriage Springs,
Buggy and Waggon Sears.

Have been awarded Gold and Silver Medais at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

Notice to Creditors.
In the matter of ARTHUR FARLEY, trading at

Toronto, under the name of FARLEY & CO.
The creditors of FARLEY & CO., of Toronto are

hereby notified that the said ARTHUR FARLEY has
executed an Assignment of his stock and other
assets to me, PAUL CAMPBELL, Of the City of Toronto,
as Trustee for the Creditors of the said ARTHUR
FARLEY, and are further notified to send their
claims to me, on or before the FIRST OF FEB'Y
next, accompanied with vouchers upon which said
claims are bssed, as I will, after the said date forth-
with proceed to distribute the assets of the Estate
among the parties entitled thereto and will not be
liable for the same to any person of whose claim I
shall not then have had notice.

PAUL CAMPBELL,
November 30th, 1885. Trustee.

NOTICE TOCREDITORS.
Notice is hereby given that SAMUEL ARMsTRONG,

of the Village of Egbert, in the County of Simeoe,
has, with the consent of his creditors, according to
the provisions of 48 Vic. Chapter 26, Ontario, made
an assignment to me, as Trustee, for the general
benefit of al creditors of the said Samuel Armstrong.
And all persons having claims against the said SainI
Armstrong ore notified to send such claims, with the
vouchers upon which they are based and attested, as
required by said Act, to me the said Trustee, on or
before the tenth day of December next, after which
I will proceed to distribute the proceeds of the assets
of the said estate among those creditors of whose
claims I shall then have notice, and will not be liable
to any person of whose claim I shall ot then have
notice.

E. R. C. CLARKSON, Trustee,
26 Wellington St. E., Toronto

Dated at Toronto
this 29th day of Oct., 1885.
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Insuirance. Insurance. Insurance.

Borth British and Mercantile THE STANARD LIFE NOR TH AMERiCAN
ASSURANCE CO. Life Assurance Co.

At the 59th Annual Generai Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday, Hon. A. MACKENZIE, M.P., WM. McCABE,

f 2th Apri,18,thefolowing resuits for the ya o.A AKNIPresident.BE
i A ril~ h November, 1884, e rptd;INSURANCE COMP'Y,882endNngt NrhPresident. 

Man.Director
2,773 New Pro osais for Lufe Assurance____

were receivejduring the year for............ $7,557,678

ESTABLISHED 1809. 2,3W Proposals were accepted assuring. 5,822,614
1 e11- oia fi uxce st5,822,614 IDI-'*"*'

RESOURCES OF THE COMPANY.

Authorized Capital .................. 3,000,000 Stg.

Subscribed .................... ......... 2,500,000 "

Paid-up ................................. 625,000 "

ire Fund and Reserves at
31st December, 1884............91,597,295 9 6

Lif1 and Annuity Funds ......... 3,994,662 7 3

Revenue, lire Branch ..... 1,201,068 Il il

Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.

GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Offce for the Dominion, Montreal.

D. LORN MACDOUGALL,
THOMAS DAVIDSON,

Genera •Agents.

N EW YORK LIFE
Insurance Company

EsTABLIsERD1845.

AGENTS WANTED.

I desire to engage the services of com

petent and reliable men, ln localities wher

this Company is not now represented.

The requirements for an Agent to suc

eeed are integrity, enthusiasm, intelligence

perseverance, and popularity.

giving references, to

DAVID BURKE,
MONTREAL,

General Manager for Canad

IITEE

Fire llSilFaR06e Assoc1atio
(LIMITED),

Capital .......................... ........ S4,5 00,0

Beserve Fund.......................850,0
Government Deposit ........................ 100,0

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Str

MONTREAL.
W19. ROBERTSON,

General Mana,

E. P. HEATON. Fire Superintendent.

Insurance Company.
HEAD OFFICE FOR CANADA

87 & 89 St. Francois Xavier St., Mentr'
MANAGER, . - STEWART BROWNE

J. T. VINCENT, Inspector.

R. A. DONALDSON,
General A ent, TORONT(

Active Agents Wanted.

T

T

Tl

CheTotl EistngAssurances n orce f
15th Noveinber, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices ........................
he Claim sby Death which arose during
the vear amounted, including Bonus ad-
S .1 ns to ..........................----.. --- ·····.. 2,676,544

'he Annual Revenue amounted at 15th
November, 1884, to..........................4,301,573

rhe Invested Funds at the same date

amountedto...... ............ 31,470,457
Behng ofn 902969

Whitby, Ont., Nov. 2Sth, 1885.

North American Life Assurance Co.

Gentlenen,-In belhalf of the widow of

the lote Dr. R. B. Hare, I ani pleased to

acknowledge the receipt of the full amount
Being an increase during tl eyear 0 ......... ,%Aý

G. GREVILLE HARSTONE, Generai1Agent. of his Policy in your Company for $,00.
W. M. RAMSAY, Manager for Canada.

Offce-A i1York gJhambers, 9 Toronto St., Toronto. The prompt and agreeable manner ln

which the amount has been paid has given

LIVERPOOL & LONDON & GLOBE the greatest satisfaction to the friends of

Insurance COmpany. Yours very truly,

Invested Fnds..................24,500,00
0  [Signed] J. J HARE,

Investments lu Canada .d.............. 900,000 Governor and Principal.

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS. British Empire

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.

Dweing Bouses and Farm Property Insured on
1Speciai Ternis. LF SU A C OVPN

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chef Agent for the

20 Weington St. E. Dominion, Montreal. OF LONDON ENGLAND,

QUIEIEN ESTABLISHED 1847.

INSURANCE COMPT 0F ENGLAND. CANADA HEAD OFFICE, - - MONTREAL.

-1

H. J. MUDGE,---·--- MONTREAL, Accumulated Funds ................... 95,000,000

CHIEF AGENT FoR GANADA. Investments l Cnanada.............. 680,000

GEO. GRAHAM, Agent, Toronto, 
___ . 1

15 Wellington Street East.
e, MANAGER FOR WESTERN ONTARIO,

IMPERIAL FIRE INSURANCE CO. J. FRITH JEFFERS,

OF LONDON, bONDON, ONTARIO.

(EsTABLISHED 1803., - J. E. &. A. W- SMITH, Genera Agents, Toronto

Head Office for Canada, 6 Hospital St., MONTREAL JOHN DENNIS, Speciai Agent.

a. W. H. RINTOUL, Resident Secretary.

-Subscribed Capital ............. 81,600,000 Stg. Aet atdi nersitddsrcs

Paid-up Capital ................... 700000 6 gnswne nurpeetddsrcs

Cash Assets, st Dec., 1879.J 1,596,014 F. STACLIFFE,

Toronto Agenc.-ALF. W. SMITH. neral Manager Cana i

JITIZENSO

Ir.RIOU esidentE BELL TESecrEe
0F CANADA.DF 

CANADA.

00 CAPITAL, - - $1,000,00
HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VIC-PEEssiENT.
HEAD OFFICE, - - MONTREAL.

Seet GERALD E. HART, - GENERAL MANAGER.

Notice is hereby given that the varions teleph<

Capital and Assets, . .- $1,370,090 07 instrumentsnot nfacturedoby this Compa
which are now beiug offered for sale or for hire

the public, are believed to be infringements of!

L Pald 1t Jan., patents hevd by the Bell Telephone Co., o! Canad
that suits have been instituted against the compan:

1885,........2,370,202 90 proposing to deal in these infringiug instrument
9 restrain their- manufacture, sale or use, and1

Mdamages; and that similar actions will be c

NU menced against
The Stock of this Company is held by many of

the wealthiest men in Canada. ALL USERS OF SUCH TELEPHONE

LOSSES PROMPTLY & EQUITABLY ADJUSTED This notice is given for the express rposeof
fo ingthe public of the claims ma e by the1
Telephone Company, and of warning all perso

7the consequences o! any infringement o! this Cg

eal. FIRE. LIFE. ACCIDENT. panm'snants.
C. F. SISE,

Vice-Pres't and Man'g Director,Montre

MALCOLM GIBBS, Chief Agent. HUGH C. BAKER,
Manager Ontario Dept.

TOBONTO OFFICE, 12 ADELAITE ST. E. Hamilton.
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JIE 15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

OSM-AW., oCNT.

MANUFACTURE THE CELEBRATED

James Leffel's Double Turbine Water Whôel,
All Bizes of Stationary and Portable Engines and Boilrs, Shafting, Pulleys,

Hangers, Gearing.
Latest Improed English and American Gangs. The Stearn's Circular Saw-Miils with Fractionai Head

Blocks and King o eDos-this Mil 1 acknowledge in the United States and Canada tosbe superior to al others
-also a very cotpiete ircular Saw-miii with Iron Frame and cheaper Head Blocks for Smaii Mill. Saw-mill,
Flour-mili, Paper-mili and Water Works Machinery a speciaity.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
O6IL&W~&, O~

M O LENGOUGH'IIS SHORTHAND 81 BUSIlNESSlD M o INSTITUTE, Public Library Tulig cornerO Church and Adelaide Streets, Toronton. The bestD.M orrice Sons Co equpped Institute on the continent, at the mosreasonabie rates. The word " business" impiies. a
training in. ratical office work, which is given in

General Merchants, &c., ation to the regular Shorthand course, withoutextra charge. Day and evening classes in session al
the year. Lessons b y mail when desired. ThoroughMONTREAL and TORONTO instruction on the Ty ir. machines forMONT EALand ORO TO. rentai at reasonabie rates. Positions secured for
Shorthanders when competent. Business men
furnished with office heip, either Shorthand or Book-HOCHELAGA COTTONS keeping, temporariiy or ermanentiy, at shortest

Brow Cotons nd SeetngsBleahed hee possible notice. Also publishers of IlCosmopolitanBrown Cottons ad Sheetin eh Sheeting, Shorthander," the best Shorthand journal in America,
Canton Fianneis, Yarns, Bags, Ducks &c. having the most prominent Stenographers as con-

tributors. Price $1 per annum; single copies 10c.
ST. CROIX COTTON MILL Send for new descriptive circular. THOS. BEN-

GOUGH, President. C. H. BROOKS, Sec.-Treas.
Tickinçs, Denimes, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c. THE QSIL&«A V.A

ST. ANNE SPINNING CO.
[Hochelaga,MALLEABLEMO00

Heavy Brown Cottons and Sheetings. MÂNUFACTURER5 OF

Tweeds, Knitted Goods, Flannels, MAILEABLE MON,
Sha w/s, Woollen rarns,

Blankets. &c. O S I G
TO ORDE FOU ALL KINDSEF

The Whoesale Trade only Supplied.G n

- -40RICd or cbu c hEM nT

MERCHANTS,_ATTENTION!I
ECONOMY, NEATNESS A CONVENIENCE

at last secured by using

là:UX N .T Em R'S1

Rolled Paper Holder and Ctter,
in connection with our

ROILED W&KASI*iNG PAPERS.
Send for circulars, samples and prices.

SRITISH AMERICAN ROLL PAPER 00s,
BELLEJVILLE, ONT..

0 MANUFACTURERS 
8

)N CANADA 01 1
q

B JE S
IN îrHEWORLD

SEETHAT THEY BEAROUR NAME

ALLOTHERS AREnAUDULENT IMITATIONS.

AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTURERSO F

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

mrsrr>jJAF, ONo.A2Ro,
SUPPiy complete outilis of Machinery for Raiiway
Machine Shops, Locomotive Builders, CarrBuilders,
Imiement Manufacturers, Pianing Factories, ect.CONTRACTS takeon and fuifilied at shortest notice.
Tender agiven, and Price Lists and Catalogues fur-
nis4hod on apnlieatnn.

W. STAHLSCHMIDT & GO.,
PRESTON, ONTARIO,

MAM37ACTUIRHBB0F

School, Olice Churh & Lodie Fori'e

ROTARY

Send
paper.

DESK, No. 50.

for circulars and price list. Name this

,JOSEPH PHILLIPS,

MANUFACTURER

Galladiail Air Gas Machineo
For Lighting Mills, Factories, Private Residences

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

The Silver Star Cross-Cut Saw
T.PmES TEE LEAn.

NsEW THIS8 SEASONs.
MATUFACTURED ONLY BY

R. H. S M 1T H & CO., ST. CATHARINES, ONT.
rhe above Saws are made of the best steel thin back, are fut cutting and easy kept in order. Send fj«

out and price. before purehaaing.

E

m

L"-

604D MEDAL, maEUs4 1sis.

JOSEPH GILLOTT'S
STEEL PBNB.

1 1
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NA D REPORT
- Leading Barristers. STOCK AND rU jJ

ANDREWS, CARON, PENTLAND & C aDivi- CLOSING PRICES.

STIJARTI BANCap.talCapital et.dn
STUART, BANKS. ciBub-Paid-up.* t' last TORONTO, Cash val.

AdvocatesS Pscribed-. p6 Mo's. Dec. 3. per share

Vi

07

A.

T.:

G
1.

B

I

Corner of St. Peter and St. Paul Streets,
etoria Chambers, s QUEBEC. British Columbia....................$2500,' 00 $2,500,0001 $ 260,000 3 % .....

ctoria camrsf-r ..e -British North America................... $243 4,866,666 4,866,666 1,055,400 3

Solicitors for the Quebec Bank. Canadian Bank of Commerce.......... 50 6,000.000 6,000,000 2,1,000 4 119 1194 9.50

ED. ANDREWS, Q.C, C. A. PENTLAND Central .................................. o 500,g000 3112510,.000

P. CARON, B.C.L.,Q.C. G. G. STUART Commercial Bank, Windsor, N.S.. 40 500,000 200,000i 78,000 5 250 10.20

__________________-Dominion.............................. 
50 1,500,000 1,500,000ý 980,000 5 200 202 100.00

Eastern Townships................. .... 50 1,500,000 1,449,067; 375.000 3à ....... ...

ELAMERE, BLACK, REESOR & ENGLISH Federal .......................... 100 1,20,000 1,250,000 100,000 3 994 100 995

Halifax Banking Co....................... 20 500,000 500,000i 50,000 3 104 20.80
Barristers, Attorneys, Solicitors,Etc. Hamilton................. .. 100 1,000,000 997,620 270,000 4 125 2 125.00

1Icz-No. 17 Toronto Street, (Consumers' Gas Imperia................................... 100 1,500,000 1 ,000 480,000 4 125 126 125.2

Company's Buildings) La Banque Du Peuple.................... 50 2,000,000 1,600,000 .62 77.

TORONTO. La Banque Jacques Cartier............ 25 500,000 500,000; 140,000 3 67 16.76

TORONTO.C La Banque Nationale ............... 100 2,000,000 2,000,0001 ...
D. DE"MEREDAVIDsON BLACK ,... 1,000,000 192,7241 50,'0*...

A. PEE5OR E. TAYLOUR ENGLIsH London.100 21,90....60,000.
Maritime .................................. ** 10 321,900 3%,9001 60,000 ....
Merchants Bank of Canada10.........1 5,798,277 5,724,976 1,375,000 11 0 114.017

BBlONS, cNAB & MULKERN, Merchanta Bank o! Halifax.........100 1,000,000 1,000,000 200,00034 05 101.76
Molsons................................... 50 2,000,000 2,000,000 675,000 4 ... ... ...

Montreal.................................. 200 12,000,000 12,000,00() 6,000,000 5 199 200à 398.0

Barristers & Attorneys, New Brunswick ................... 100 1,000,000 1,000,000 300,000 4

Nova Scotia ...................... 810051026,000 1,114,300 340,000 3 1 13 130.76

OFFICE-Corner Richmond & Carling Streets, Ontario .......................... 100 1,500,000 1,500,000 485,000 3 1021 103J 102.7&

LODN N.Ottawa................................... 100 1:000,000 1,000 ,0001 160,000 ....
LONDON, ONT• People's Bank of Halifax .................. 20 800,000 600,00 35,0009.

9o. C. GIBBONS GEO. M'NAB People's Bank of N. B.....................50..........•"....159,0 .. . 4

MULKERN FRED. F. HARPER Pictou............... ............ 500 2,000 2500,000 35..S...
Quebec..........................100 2,500000 2,500,000 325,000 34."
St.Stephen's................................ 100--0--00 0 0 25,000 3 2...0

ILLIAM M. HALL, Standard................................50 1,000,000 803,7001,20,000 3 120 121 60.00

Toronto ................................ 0 000,000 2,5000,0001,150,000 6 183 1849183.00

Union Bank, Halifax......................... '50 1,000,000 5W,0001 40,000 3 4 49.50

Sarrister, Attorney, Soichtoir, Not4 &c. Union Bank, Lower Canada ............... 100 2,000,000 2,000,000 . 3 44 44.00
Ville Marie....................................... 100200,000 464,300 20,000 91
W estern ...................................... 100 500,000 239,1841 15,000 ...

OFmcEs-30 and 32 King Street East, up-stairs, Yarmouth ............................... 100 400,000----870-30,000 3118.00

first door east of Globe Office, LOAN COMPANIES.

TORONTO, ONT. Agricultural Savings & Loan Co......... 50 630,200 599,150 75,000 4

British Can. Loan & Invest. Co. ......... 100 1,350,000 968,066' 32,000 3 .

British Mortgage Loan Co................. 450,000 223,770 30000 3 1.

MA CDONALD & TUPPER, Building & Loan Association.........25 750,000 750,000i 85,000 3 1 108 109 97.00
Canada Landed Credit Co................ 50 ,5' 000 6

Barristers, Attorneys, &c. Canada Perm. Loan & Savings Co...... 50 3,000,05Ô 2,2000W 1,100,000 6.
Canadian Savin s & Loan Co........... 50 750,000 6550: 28,000 4

McARTHUR & DEXTER, Dominion Sav. m1nv.Society.......... 50 ,0,00 866000 157,000 4 ï.
Farmers Loan & Savings Company ... 50 1,057,250 066114106 187,768 31 650

Barristers, Solicitors, &c. Freehold Loan & Savings Company... 100 1,876,0001 1,000,000 445,000 5 166 168 168.00
Hamilton Provident & Loan Soc . 101500011000 1500 284 28 128.50

OFFICEs-Hargrave Block, Main Street, Huron & Erie Loan & Savings C .0... 1 1100, 391000 5 16 P 1 80.00

WINNIPEG. Huron & Lambton Loan & Savs. Co... 50 3,500 235,550 42,00 4 11

Imperial Loan & Investment Co. ...... 100 629,850 61,704- 90000 31

. B. McARTHUR, Q.C. HUGH J. MACDONALD Landed Banking & Loan Co...... 700,000 373,070 40,000 3

. STEWART TUPPER H. J. DEXTER Land Security Co .................. 5 ,00000 181,187 100,000j 5 14 1.4 72 75.

London & Can. Loan & AgencyCo..1 50 4,000,000j 580,000 2800001 5 115 4 5

London Loan Co................... 50 660,700' 529,550 47,535 4
Lonon Ot.0nv Co..2..0......0..450,000i 80,0001 3j 112J 112.50

M9ACLAREN, MACDONALD, MERRITT & LondonO&Ont.1nv.0Co........ 104
,îqPEMntba Investmet t ssoc ........... 100 400,0001 1000 300 ........

H E "ito>aLoan Company...........100 1,250,000 312,031 94,000.4

Barristers, Solcitors, &., Montreal Loan & Mor. 100 500,000 412,433 10. 3 .
Barrstes, oliitos, C.,Manitoba & North-West Loau Co .1.. 1,250,000[ 312,5001 100,000 4

National Investment Co.....................i100 1,700,000 408,905 25.... 02 10200"

Union Loan Buildings 28 and 30 Toronto Street, Ontario Industrial Loan & Inv. Co. ... ......... 479,800 235,135 27,000. ..

TORONTO. Ontario Investment Association......... 50 2,650,000 ,634715, 50,00 46
Ontario Loan & Debenture Co............ 50 2,000,000 1,200,000 285,000 4 '. 135.

J. H. MACDONALD Ontario Loan & Savings Co., Oshawa. ...... 300000 300,000 50,000 4 54
E. J. MALE-N People's Loan & Deposit Co.............. 50 ,000 50000 3

JM. MBEDRRT . F. HEPLEY RealEstate Loan & Debenture Co. ... 50 501,0001 , 5,000 3
J ._L . _GE E D E s _W ._E ._ _ I D D L E T O N R o y a l L o a n & S a v in g s C o ... ...... ......--- 5 0 ,0001 410 ,725 450,0 00 4. ...... .......

Umon Loan & Savings Co................. 50 600,000 580,360 01800001 4
Western Canada Loan & Savings Co. 50 2,000,000 1,200,000 600,000 5 18 9

THOMSON & HENDERSON,
MISCELLANEOUS.

Barristers, Solicitors, &c., 57
Canada North-West Land Co............. £ 5 £1,500,000 £1,500 000 £ 14000 . 577 0

O c Wellington Street East TORONTO Canada Cotton Co....................... $100 0 $2,000,000 .2 100 70.00

M ontreal Tele gaph Co. .................... . 0"·""...46 125* 1 94 7.0

New City Gas Co., Montreal .... ......... 40 .. 1921
D. E. THomsON DAVID HENDERsON N. S. Sugar Renfnery................100......

Starr M'f. Co., Halifa ............. 100.5.167.170383.75

Toronto Consumnera Gas Co. (oldl ...... 560I 00,.....0051 1'67117 8.5

t8ULEADY ar London.

NOW INSURANCE COMPANIES. RAILWAYS. value Nov.26.

LUEENGLIH(QuottionoLonAdonMarket.) Atlantic and St. Lawrence ............... £100 132

Canada Pacific...............................-- 100 56
Canada Southern 5 % 1st Mortgage... ... 106

Bound Copies of the l8th Volume oft 
Last Grand Trunk ordinary stock............ 100 12

No.BDiveoth1tEl0FLastCOPN. 
Sale. 5% perpetual debenture stock. . .. 105

Noare. Ded. do. Eq. bonds, 2nd charge...... ... 119

Shares.dend.P'<: Nov. 21 do. First preference......... 100 3

do. Second pref. stock ............ 100 48

--- -- do. Third pref. stock.... 100 251

Great Western ordinary stock. 2010/-
00 B oM G i 1 1do. 6 % pref. stock..................103

5R0,000 15 C. Union F. L. & M. 50 5 1 1 -do. 6%bonds, 1890... .. .103

A compendium of commercial events for the year 00,000. Fire Ins. Assoc ...... 10 2 1 Midland Stg. 1st mtg. bonds, 1908. 100 87

20.000 5 Guardian ............... 100 50 59 61 Northern of Can. 5 first mtge....:100 103à

from July, 1884, to July, 1885, with or without 12,000 32 Imperial Fire......... 100 25 150 154 do. 6% second mortgage ...... 105

advertisen.ants, may be had upon 150,000 10 Lancashire F. & L., 20 2 4j 5 Toronto, Grey & Bruce 6% bonds ... 100 776

35,862. 20 London Ass. Corp.. 25 12| 44 46 Wellington, Grey & Bruce 7 % lst m. ... 90

00 0 London & Lan.L..1 3
application to this office. 10,0 10 Lodon & Lau. F.. 10 1 7 7

74,0801 8 ILondon & Lau. PF... 25 241 7tLndn

2,00,0001 57j lLiv.Lon.&G.F.&L. Stk 2 27 SECUIRITIES. Nov. 26

30,000 20 INorthernuF. &IL ... 100 10 44 46 Nov. 26

67o120n000i North Brit. & Mer.. 25 6 33 34 Canadian Govt. deb., 6 stg., 1882-4............

Quen.ire....... 510 50 2 do. do. 5 Inscribed stock...

200,000 10 i.. 0 1 do. do. 5 st'.,1885 .... 103

100',000 41j "Royal Insurance..2 .. d. d'. 5 t., -ïé
10,000 . Sottishua...L. 10 ... Dominion 5% stock, 1903, of Ry. loan ..... 1

50,000 ...... PF.&L 10 1 ............ do. 4% do. 1904, 5,6,8. . .. 103

A Copions Index accompanies each Vol. 10,000 ...... Standard Lie ...... 50 12 ............ do. bonds, 4 1804,86 Ins. stock..... 103

C®NDIÂN. Dec. 3 Montreal Harbour bonds, 5%......... 08

e.13 do. Corporation, 5%, 1874 .......... •••.. 108

J 10,000 8 Brit. Amer. F. & M. $50 $50 8 91 do. do. i %, 1909 .. .. 1....

2,500 15 Canada Life ........ 400 50 ............ Toronto Corporation9,6Water.Wksp....... 
18

(Member of the Stock Exchange), 5,000 10 Confederation Life 100 10....... do.do. %,1909 aterWorksDep.8

5,000 10 Sun Life Ass. Co ... 100 12 105 DISCOUNT RATES. London, Nov. 20

Stock and Share Broker,. . . Royal Canadian ... 100 15 ....... ICUTRTS 
odn o.

Stoc an.Sh re.rok0 Q CFi . 1065... Bank Bills, 3 months .. :..........

20001 10 O ueenCit 1
Fire...... 50 10.... do. 6 do. ............

0,000 8 Western ssurace 40 90 115 117 TradeBills,3 do. ................ 3

iido. 6 do. .................. 3

MONTREAL.
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rAIES GOLDIE,
President.

HUGH SCOTT, Managing Director.1

LuU1o, % , t
GEO. J. PYKE, Gener Agent.

PH ENIX
Aplicants for Insurance and other information

desfed please address MILLERS' AND MANUFAC- FIRE INSURANCE COMPANY of LONDON.
TUBRs I Ns. Co'Y, No. 24 Church Street, Toronto.

ESTABLIsRED IN 1178.

GORE DISTRICT
Fire Insurance Company.

AEAD OFFICE, - -

Establishe
PREsiDENT, Hon. JAMESY

VICE-PRESIDE
MANAGER,----

FIRE INSURAI
of the County o

Business done exclusivel]
system.

F. W. STONE,
President

HEAD OFFICE, - -

Agency established in Canada in 1804. Unlimited
liability of all theStockholders, and large Reserve
Funds. Moderate rates of premium.

in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the

uickest Freigt route between Canada and Great
Britain.
Information as to Passenger and Freight rates can

be had on application to
ROBERT B. MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Block, York St., Toronto

D. POTTINGER
Chief Superintendent.

Railway Offce, Moncton, N.B., 13th Nov., 1885.
GILLESPIE, MOFFATT & CO.,

General Agents for Canada,- - - GALT, ONT. 12St. Sacrament St., Montreal. G U ÂRDIÂN
ed 183. ROBT. W. TYRE, Manager.

YOUNG, M.P.P. Fire and Life Assurance Company,
NT, A. WR NOCK, Esq. ÂUULLIiaI OF LONDON, ENGLAND.

C OMPANY. Established 121.
Of Watertown, New York. Organized 1853.

NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262. Capital, •...•• • •$10,000,000
$100,000 de osited with Government for exclusive înVested

NOE OOMP'Y protection o Policy-holders in Canada. Funds 19,000,00
Insures only Residences and Farm Property, and Dominion Deposit,.. .... 107,176

SWellington. has never yet lost over $5,000 by any one fire.
Insures against damage by hghtning whether lire Gen. Agents for ROBT. SIMMS & CO' 1 Montrealensues or not, and insures live stock against beinq Canada, GEO. DENHOLM,

killed by lightning in the field. The largest and
CHAS DAVIDSON, strongestResidence InsuranceCompanyinthe world. Toronto-HENRY D. P. ARMSTRONG, 58 King St.

Secretary.R. F. WILLIAMS, City Agent. East.
And J. FLYNN, (ln. Agent, Kingston-R. W. VANDEWATER, OntarioStreet.

- . GUELPH, ONT. 96 Victoria Street, Arcade Building, TORONTO. Hamilton- 4ILLESPIE & POWIS, 20 James St. 8

WESTERN
FIRE AND MARINE. INCORPORATED 1851.

Capital and Assets,.............. $1.688,112 00
Income for Year ending 81st Dec., 1883,.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. 'KENNY, Managing Director.

JAS. BOOMER, Secretarv.

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanshlp, Arithmetic, Correspondence,
Commercial Law, Shorthand and Type-Writing

Thoroughly Taught.

For circulars and information, address

C. O'DEA, Secretary
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W. H. HOWLAND,

Vice-President.
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Insurance. Agents' Directory. Railways.

R Rll RB. TACKABERRY, Auctioneer, Broker, Valua-
. tor, and Real Estate Agent. Established in

1867. Commodious remises, No. 29 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-

0I vanced on consignments.

I S 'eEORGE F. JEWELL, F.C.A., Public Accountant
STOCX .ance Co 9 and Auditor. Office, No. 3 Odd Fellows' Hall,

Dunda Street, London, Ont. O A A A
D nd SMACCUAIG, Licensed Auctioneer, O C NAD

OBJECTS. Estate Agent, 58 Sparks Street, Ottawa. The Royal Mai, Passenger and Freight

1. To revent by aIl possible means the occurrence ROUT & JAY, Agents for Royal Canadian; Lan- Route between
f avoiableefires. T cashire; Canada Fire and Marine & Sovereign
2. To obviate heavy losses from the fires that are Fire; also the Confedeation Life Insurance Cos.; IN

unavoidable by the nature of the work done in mills Canada Per. Build. & Sav. Soc.; London and Can- Canada & Great Britain
and factories. adian Loan and Agency Co., Meaford.

8. To reduce the cost of Insurance to the lowest
point consistent with the safe conduct o the ONALDSON & MILNE, Collecting Attorneys, And DIRECT ROUTE between

consistetwihth ae Assieesin Trust, Accountants, Estate and
General Agents, 3 Wellington Street East, Toronto. W
Special attention given to investigating Slow and Un- The West and All Pomts

METHODS. satisfactory Accounts, obtaining security for same
and Mng IIslen saes loAuitng Bank,

All risks will be inspected by a competent.officer uanc oan ciety and Mera t le B ks. On the LOWER S.LAWRENCE and BAIE
Of the Comuany, who will make such suggestions as DE CHAERST. NEWRN W IK
to imnrovements required for safety against fire as DSVCALEURalo R C BRU WRCK
may for the mutual interests of all concerned. The Oldest Canadian Fire Insurance Comp'y. NOVA SCOTIA, PRINCE EDWARD

uch dependence will be placed upon the obliga-/ISLAND, CAPE BRETON, NEW-
ion of inembers to keep up such a system of dis- FONDLAPE BERO UDA

cipline, order and cleanliness in the premises in- FOUNDLAND BERMUDA
sured as will conduce to safety. and JAMAICA.

As no agents are employed and the Companymdeals FI R E ASSU R A N CE CO'Y New and Elegant Pullman Buffet Sleeping and
Only with the principals of the establishmnentsNean lgtPumnBfetSepgad
naured by it, conditions and exceptions which are EsTABLISHED 1818. Day Cars run on Through Express Trains.
O apt to mislead the insured and promote con- Passen gers for Great Britain or the Continent, by

troersy a d liti ation in the settlement of losses GoverRent Deposit, - - - -75,000 leavingT oronto by P.M Train Wednesdaynwill 30i

The most perfect method of insurance must, in Superior Elevator, Warehouse and Dock accom.-
the nature of things, be one in which the self-interest Agen t-St. John, N.B., THOMAS A. TEMPLE. modation at Halifax, for shipment of Grain and
of the insured and the underwriters are identical, " N GEO M GREER gen at Hanie.
and this has heen the object ainied. at by the HoralN, THO. SM.PSON. general Merchandise.
organizersof thisCompany. - r TO I O Years of experience have proved the IntercolonialoToronto. Ontario General An w i-+1TA-f 4-,.Au



THE MONETARY TIMES.

Leading Manufacturera.

=11mP

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITlA--------. •$250,000.

JOHN R. BARBER, President and Man'g Director.

CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps.
Posta, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPH/C PAPERS.
COLOED COVER PAPERs SUPERFINIsHED.

Apply at the Mill for samples and prices. Special
sizes made to order.

TANMPEN
MANU F AC TU RINGCO., Limited.

Manufacturers of

Ladies'. Misses'.
Cents' and Boys' Unde'wear,

Clove and Rubber Lining.
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, snooth and equal to hand knitting, iii
COTTON, MEl4INO, WOOL, with three-ply heels,
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

gents :-D. MORRICE, SONS & CO.,
MONTREATJ AND TORONTO

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

aT JO . N. B.

New Brunswick Foundry,
'Ralway Car Works,

ROLLINGCMILLS.
Manufacturers of Railw Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fis h-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MONTREAL

Wall Papr F
COLIN McARTHUR & CO.'S

Samples for 1885-86
.ARE ] STO'W OT .rr

The Finest Selection ever Produced in
Canada.

Samples sent to the Trade on applcation.

The Trade are requested to reserve their orders
Travellers cal.

Faotory: I to 21 YltigersStreet,
Corner Notre Dame Stret.

lz CD I"T T RI I ,A

TORONTO PRICES CURRENT.--Dec. 3, 1885.

WholesaleName of Article. Rates.e

Breadstuifs.

FLouR: ( brl.) f.o.c. $ c. $ c.
Superior Extra......... 3 80 0 00
Extra..... ........ 370 0 00
Strong Bakers ....... 4 20 4 75S
Spring Wheat, extral 3 60 3 65
Superfine *..............13 10 3 15
Oatmeal ... 3.....*3 75 4 201
Cornmeal ............... 300 3 25
Bran, ton ............ 1)00 10 50

GRAiN: fo.c.
Fall Wheat, No. 1 ... 0 86 0 87

No. 2 ... 0 84 0 85
No. 3 ... 0K62 0 83

Spring Wheat, No. 1 0 87 0 98
No. 21 085 0 86
No. 30 8

2  083
Barley, No.1 ............ 0 89 0 90

No.2. 0 79 0 80
No. 3 Extra.. 0 69 0 70
" No.3 ............ 0 58 0 59

Oats .......... .. 032 03 M
Peas ..................061 062
Rye ........................ 0 58 0 60
Corn ..............053 0 55
Timothy Seed, P bu 1 90 2 15
Clover " 500 5 50
Flax, screen'd, 100lbs 2 75 0 00

Provisions. 1

Butter, choice, P lb. 0 15 0 16
Cheese ................. 009 0 091,
Dried Apples............ 0 04 0 04j
Evaporated Apples.. O 08 0 09
Hops ........................ 0 07 0 10
Beef, Mess............... 0 00 10 00
Pork, Mess ............ 12 5C 13 00
Bacon, long clear...... 0 %7 O 07J

" Cuinb'rl'd cutI 0 0 06
B'kfst smok'd O 11 0 00

Hais .................... 0 11 0 12
Lard ........................ 0 08Y 0 09
Eggs, % doz. ............ 0 20 02
Dressed Hogs ......... 5 00 5
Shoulders . .. 0 07 0 08
Ro s ......... .0 0 010

Sat.

Liv'rpoolcoarse,pbg
Canadian, .br ...
IlEureka," 56 lbs..
Washington, .50 I
C. Sal A. 56lbe dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
"l IlNo. 2...

Slaughter, heavy......
No. lih

Builfalo..........
Harness, heavy ......light ..........
Upper, No. 1 heavy...

" light & med.
Kip Skins, French ...

English ...
Domestic
Veals.

Heml'k Calf (25 to 30)
36 to 44 lba................
French Calf ............
Splits, large, P lb...... mal ......
Enamelled Cow, eft
Patent..............
Pebble Grain.......
Buf............

0 70
0900 67
0 48
000
000

026 029
0 23 0 26
0 28 030
0 25 0 29
0 23 0 25
0 21 0 22
0 30 0 32
0 25 0 28
0 37½ 0 4 I
0 40 0 44
0 90 1 10
0 60 0 90
0 55 06()
O 70 O 75
0 50 0 53
0 65 0 80
1 05 1 35
025 028
0 20 024
0 17 0 19
0 17 0 20
0 14 0 16
0 12 O 15

Gambier..........O 007
Sumac0............ 005
Degras................... 00j 000

Hides & Skins. Per lb.
Steers, 60 to 90lbs. 0 09 0 00
Cows, green 000 0 081
Cured and înspe 0 ed 0091 0 10
Calfskins, green 0 10 0 12

"i cured... 0 13 0 15
epin.. 095 0 00

Tallow, rough ......... 0 03 O 00
Tallow, renderedo...... 06 0 00

Wool.

Fleece, comb' ord... O 19 O 20
Southown.. 024 025

Puiled combing .... 018 O 19
super.......0 23 0 24

Extra .................... 0 25 0 27

Groceries.

COFFEEs: $ c. $ c.
Gov. Java P lb......... 0 22 0 27
Rio . ............... 090
Jamaica.............. 015 0 22
Mocha ................... 0 24 0 26
Ceylon plantation ... 0 22 0 27

FIsH: Herring, scaled 0 17 0 19
Dry Cod, V112 lb.... 3 75 4 00
Sardines, Fr. r...... 011 0 12
RUIT: Raisins, Lay'rs 2 50 2 75
Raisins, London,new 3 25 3 50

" Blk b'skets,new 3 75 4 00
"Valentias, new 0 08 0 09

Currants Prov'l new 0 06 0 00" N'w Patras 0 08 0O8¼
"9 Vostizza... 0 09010

Prunes..................... U4 004

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
W alnuts ..................

SYRups: Common......
Am ber .....................
Pale Amber ............

MOLASsEs :.................
RIcE : Arracan............

Patna................
SPICES: Allspice.........

Cassia, whole +lb...
Cloves .....................
Ginger, ground.........

Jamaica,root
Nutm egs ..................
Pepper, black .........

white .........

PortoRico d'rk to f air".Bright to choice
Barbadoes ........
Vac. Pan Demerara.
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAS: Japan.
Yokoha. com. to good

fine to choice
Nagasa. com. to good

"fine to choice
Congou & Souchong.
Oolong, good to fine.

Formosa ......
Y. Hyson, com. to g'd

med. to choice
extra choice...

Gunpwd. com to med
med to fRne...
fine to finest...

Im perial ..................
TOBACCo, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Solace .....................
Brier..........-..........

Wines, Liquors, &c.1

0 18
035
0 18
023
0 20
030
0 45
0 18
030
0 50
0 20
0 36
0 55
026

0 42
0 52
0 68
058
0 430 51

030
0 50
0 21
030
0 65
0 55
065
028
0 45
0 65
0 35
0 50
0 75
060

0 42¾
0 58
0 83
060
0 53
0 00

LE: English, pie.....1 651 75qtse....255 2 75
Younger's, pts.......... 1 65 1 75" qts.......... 2 55 2 75
ORTER: Guinness, p .1 &5 1 75

Il qts 2 55 265
IRANDY: Hen'es'y case 12 25 12 50
Martell's "l12 00 12 25
OtardDupuy &Co" 10 50 il 50
J. Robin & Co. " 1000 10 25
Pinet Castillon & Co 10 00 10 2.5
A. Martignon & Co... 9 5o 16o 0
rIN: DeKuypers,Pgl. 2 70 2 75

B.& D........0 00 0 00
Green cases 4 75 5 00

"lRed " 900 925
Booth's Old Tom...... 6 50 6 75
UM: Jamaica, 16 o.p. 3 25 350
Demerara, 3 00 3 25

Port, common.......... 1 25 1 75.. fine old ..... 250 4 00
Sherry, medium.... 25 2 75S old........300 450

3HAMPAGNEs:
& E. Perrier-
lst quality, qis. 0 00 22 00". ", pt. 0 00 2302nd..... 0 0001500

1 44 pts ... 00016 00
WHIsKY: Scotch......... 6 00 7 00
Dunville's Irish, do. 7 25 7 50

Bond Pai
Alcohol,65O.p.%+I.gl 0 99 3 27
PureSpts " 100 32

50" " 09029
25 u.p. 048 15M

F'mily Prf Whisky 0 53 1 64
Old BourbonI" " o 53 1 6

" Rye and Malt ... 050 154
D'm'sticWhisky32u.p 0 45 1 4
Uye Whisky,7 yrsold 1 05 2 1

Hardware.
8 c. $ c

TIN: Bars V lb. ......... 0 25 02
Ingot...................... 0 23 02

CoPPExR: Ingot ......... 0 0l
Sheet............ ........... 0 20 O 2

LEAD: Bar................. 0 04 0 0
Pîg....................osfl 0a
Sheet...................... 0 40 0 00
Shote.................. 005 0>a

ZINC: Sheet ... ...... 004P10'6
Solder, hf. & hf. ...... 0 17 0 1

IRON: Pig.
Summerlee ............ 18 00 19 0
Carnbroe..........17 00 00 0
Nova Scotia No. 1 ... 1800 19

Il No.2 ... 00 0000(C
Nova Scotia bar ...... 250 0C
Bar, ordinary ......... 1 70 1)
Swedes,1 in. or over 0 00 4<
Hoops, coopers......... 2 15 2)

" Band ......... 215 25
Tank Plates............ 2 00 2c
Boiler Rivets, best... 4 00 41
Ru'ssia, Sheet, %+ lb ... 0 12 01

GALVANIZED IRON:
Best No. 22.............004 0

4 24. .004 0(
" 2o6............... n )4 0(

. 4 " 8 ... ,... 0 0 (

Wholesale
Rates.

$ c. $ c.
0 15 0 17
009 0 10
000 0 00
0 30 035
0 35 0 40
0 50 0 55
024 0 30
3 50 3 75
0 04t 0 05
011 0 12
0 15 0 17
0 20 0 25
0 25 0 35
0 23 0 27
0 70 0 90
0 18 0 19
030 033

0 00 0 00
0 00 0 00

0 05j 0 05
0 05*0 06

0 06j O0'
0 081 0 08

6:
3)'
M

(4
.8

>0
>0
0
0
80

25
25
25
50
13

051OS

imstone ............... 0 02 0U03Borax ..................... 0 12 O 14
Camphor................. 035 0 45
Castor Oil ............... 0 10 0 11
Caustic Soda...... 0 ff O 0 5
Creaxo Tartar.... 03 O37
Epsom Salts ............ 0 O11 0 02J
Ext'ct'Logwood,bulk 0 08 0 09

- boxes 0 14 016
Gentian ................. 012 0 18
Hellebore ............... 0 20 O 22
Indigo. Madras......... 0 75 95
Madder...........O 0 1 2Morphia Sul ..... 1 80 2 00
Opium. ........... 385 4 00
Oxalic Acid............ 0 12 O 14
Paris Green ............ 0 00 000
Potass lodide ......... 4 40 4 75
Quassia .................. 009 O 12
Quinine .................. 1 15 1 20
Saltpetre................. 009j 0 10
Sal Rochelle ........... 035 0 38
Shellac.................... 0 28 O 32
Sulphur Flowers.. 03j 0
Soda Ash............. 001 0
Soda Bicarb,% keg ... 285 8
Tartaric Acid ......... 0055 06

642

WholesaleName of Article. Rates

Hardware.-Con.

IRON WIRE: $ c. $ c.
No. 6 y bundle 631bs 1 75 1 85
No.9 " ......... 3 05 3 10
No.12 ......... 2 50 260
Galv. iron wire No. 6 260 280
Barbed wire, galv'd. 0 06 0 06J". painted 0 05 0 06
Coil chain in........ 0 03J 0 04
Iron pipe............i 0 67J O 70

galv. ... o; 0 35 0 40
Boiler tubes, 2 in...... 08 084

3in ...... 12 12
STEEL:CS.............. 0 12 0 11

Boiler plate............265 03
Sleigh shoe ............ 002 O 02

CUT NAILs:
10 to 60 dy.1p.kgl100lb 2 60 O 00
8 dy. and 9 dy........... 2 85 000
6 dy. and 7 dy............ 3 10 0 00
4 dy. and 5,dy............ 335 000
3Hdy..Ñ ............. 4 10 000

HOIRSE NIS:
Pointed and finished 40to 45pc
Ordinary.................. disct.

CANADA PLATES:
" F " Arrow............... 2 75 2 80
Garth ..................... 2 75 2 80
Blaina ..................... 2 75 2 80
Pen ..................... 2 80 2 90

TIN PLAT S: IC Coke. 4 10 4 25
IC Charcoal ............ 4 50 4 75
Ix " ............ 600 625
IxXX ............ 7 50 7 75
DC " ........... 3 75 4 10
IC Bradley Charcoal 6 25 0 00

WINDOw GLASS:
25 and under .......... 1 80 000
26 x 40. ............ 1 90 000
41 x 50. ............ 2 40 000
51 x 60 ............ 2 95 000

GUNPOwDE.R:
Can blasting per kg. 3 50 O 00

sporting FF...... 4 75 0 00
FFF ... 500 000

rifle ................. 725 000
RoPE,: Maxnilla............O 10 0 11

Sisal .............. 007j 000
AxEs: L'mnan'sPride... 0 00 7 75

Keen Cutter............8 25 8 50
Dufferin ........... 0(00 ()0
Black Prince..... 8 00 825
Lance................ 10 75 net.

Petroleum.
Imp. gal.

Canadian, 5 to 10 0brIs 01 40 00
single brîs .0O1.5 O00

Carbon Safety ......... 10 19 000
Amer'nPrimneWhbite1 O 23 0 00

Water 026 000

Cod Oil, Imp. gal. . 62 0 65
Straits Oil". " ... 050 055
Palm, Plb.............0 071 0 09
Lardi.ext.NolMorse's 0 65 0 67à
Ordinary.No.1 "Il 62 0 65
Linseed, raw ........1064 O065
Linseed, boiied .O...067 068
Olive, P bnp. gai.l 0 0 0
Seal, straw.......... O 00 0 00

"lpale S. R...... 065 0 67
Spirits Turpentine... 0 60 0 62

Paints, &c.

White Lead, genuineinOul............... 5 75 600
White Lead, No.1 ... 5 25 5 60

No.2.. 4 75 505
dry5....500 6 00

d Red Lead......... 475 500
7 Venetian Red, Eng... O 02 O 02à
8 Yellow Ochre,Fr'ncl 01 o 024
2 Vermillion, Eng....... 0 70 0 80
4 Varuis, No. 1 furn... 0 80 1 00
4 BroJapa -........080 100
4 W h ting .................. O60 O 70

Drugs.

Aloes,Cape........ 20 22
. Alum ............. 002 0 03
7 Blue Vitriol ............ 05 007

5 Âîiue . ~vv



THE MONETARY

CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

Capital and Funds nearly.....................$8,000,000
Annual Ilncone over......................1,300,000

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. , R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONIFE]DE RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital$................ $1,000,000
Governnent I)eposit................ 86300
Capital and Assets 31st December, 1884 ...... 2,415,944

HEAD OFFICE,------ TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MoMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P. Ryan, Esq., M.P.
W. H. Beatty, Esq. S. Nordheimer, Esq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Loe, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen from the following

statement:-
INCOME.

S 48,210 9
64,073 8

102,822 :
127,55 8
141,402 8
254,841 '
278,379 i

AssETs.

8546,461 95
621,362 81
715,944 64
7-3,895 71
911,132 93

1,073,577 94
1,274,397 24

LIFE AssuaANCEs
IN Ft 'RCex.

01,064,350 00
1,786'392 CO
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company issuing absolutely Unconditionai Policies.

THOMAS WOtKKAN,
PREsIDENT.

R. MAOAULAY,
MANAGING DIRECTOR.

A. H. CILBEqT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following
Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-1

Capital and Assets, Jan. lst, 1883
Income During the year ending31st Dec. '82,

$1,295835 66
381,142 391

(%1ýW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAIL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital... ...... ........... ••....$10,000,000
Funds Invested ................ 24,00000
ÂnnnilIncoine, upwardsof...........50"0000
Investments ul Canada for protection of Canadian PoUc00hoe

(chiefly with Government) exceeds, 0600,000.
Every description of property insured at moderate rates of premium.
Life Assurances granted in -11the most approved formas.

Head Office for Canada--Royal Insurance Buildings, Montroal.
JOHN MAUGHAN, Agents for I H. GAULT
JOHN A Co Yo W.TTT, hiefAgent.
ARTHUR Ir. BANES, )York. 1

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT, - -- - - - - - - President.

ORGANIZED 1848.

Assets, December 31st, 1884 .. .. .. .. .. $6,322,001 67
Surplus (N. Y. Standard)........... 728,834 17

Incontestable and Unrestricted Policies Protected 6>
the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap Insurance with profatable
Investment returns.

Strength and Soivency; Conservative Management; Liberal Deallng;
Definite Peilees; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Men.

HENRY D. SMITH, - - - - -- - - - - SECBETAR.
C. H. VAN GAASBEEK, Jn.,-.--------- Ass'T SECETABY.
HON. JOSIAH H. DRUMMOND, - - - - - - - CoUNsEL.
THOMAS A. FOSTER, M.D. - - - - - - MEDICAL Exàmnmr.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE,.- - - - - HAMILTON, ONT.

Guarantee Capital................. $700,000
Deposited with Dominion Government 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTIENTS,
AND

Homans Popular Plan of Renewable Term Insurance.by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

mF I RE .A2NID M.AýRIN]E.

Cash Capital and Assets$............$1,194,879 07
INCORPORATED 183.

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR, -
DEPuTY GOVERNOR,

Hon. Wm. Cayley,
George Boyd, Esq.
G. M. Kinghorn, E sq.

S JOHN MORISON, EsQ.
--- H. S. NORTHiROP, EsQ.

John Y. Reid, Esq.
Henry Taylor, Esq.

John Leys, Esq.
T. R . Wood, Fgsq.

SILAS P. WOOD, Secretary.

TROUT & TODD,
TOE.ON'TO.

INSURANCE, COMERCIAL AND JOB PRINTERS,
Every description of INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in first-qlass style. We have for years
satisfactorily supplied the Leading Canadian Underwriters.

SEND FOR ESTIMATES.

TROUT & TODD,
fi *&66 Church Steet.

TIMES. 648
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Our First Annual Review.
A year has passed since we first established ourselves in Canada as IMPORTERS,

ROASTERS and PACKERS of FINE COFFEES.

It has been a glorions success from the start; a success which we very gratefully
acknowledge you have contributed to by your support and appreciation of our efforts in
demonstrating that our different brands possess:

1st--QAL/TY. We promised you that not-only would pack strictly Pure Coffees of
SUPERIOR QUALITY, but that they should be of GUARANTEED UNIFORMITY. That we
have faithfully lived up to our agreement is evidenced from the fact, WHICU IS A FACT, that
during the year not a single pound of our Coffee has been returned to us as unsatisfactory.

2nd-PRICE. We think you will agree with l-s that our quotations cannot be met by
competitors, when the true basis of value is considered, viz., QUALIT Y. Failing in thisrespect,
the only other alternative has been followed. Other coffees, represented to be as good, have had
a limited sale at a out in price of from le. to 3e. per pound. The final result of this method is
more than gratifying to us, as we note with pride that the grocers who strayed away, have returned
to our goods, after discouraging attempts to use coffee urged upon them, and-guaranteed as good
as Chase & Sanborn's.

A FEW WORDS ON IMI TA TION.
If outside evidence was wanting to prove the enviable position our Coffees occupy in the

mir.ds of intelligent buyers, we need only to call your attention to the general and complete
adoption of Oua STYLE of packages, crates, labels, &c., by nearly every lôcal roaster in Canada.
Everything has been photographed except what was beyond their power to reproduce, namely,
CONTENTS. It is gratifying to us to have our leadership thus acknowledged, and is beneficial
to you.

Preparatiois for Our Second Annual Reyiew
Will now be commenced. The coming year will find us ever on the wateh to maintain for our
Coffees the. same state of perfection that has certainly characterized them in the past. Our
STANDARD JAVA shall continue to occupy its unrivalled position as "THE BEST COFFEE
IN THE WORLD," while each and every one of our other brands shall represent honept valuý

YOU WANT THE BEST COFFEE OBTAINABLE, WE WANT YOUR TRADE; ORDER
OUR COFFEES AND SECURE THIS -RESULT.

Yours Respectfully,

CHASE & SANBORN,
BO8TONm MOISTREALj.B3osToN.


