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A Liberal A remarkably signific .
Minister favours v h ’1- sigmihicant speech was

Preterentlal Trad - MaAde at Toronto, on 5th inst, by the
with Great Prit In Fonble, G W, Ross,  the
Minister of Fducation. Mr. Ross is a Lilieral of
Liberals, hience the significance of s spoee..,
declared is comviction to be in favor of sud preder-
ential trade rvelations beng established between Great
Britain and Canada as would imohve the granting
Canadian goods some degree of preferential treas-
ment in British markets,  Mr. Ross considers, * the
temper of the British people is such as ta render it
highly probable there will be a movement made to
grant Canada preferential treatment.” He deprecates
haste in making a reciprocity treaty with the States,
and condemns any conditions being proposed  “in-
volving the sacritice of any vested right or any con-
sideration whatsocever as to the use of our waterways,
car railroads, or our fisheries should be put in the
scale as a counterpoise to any privilege afforded us
in the markets of the United States. A commercial
treaty that cannot be made on a commercial basis,
pure and simple, should not be made at all.  On this
point,” said the Hon. Mr. Ross, *there should be
wither parleving nor pandering.”  The preferential
trade question, as we intimated last week, is evidently
making headway, when it clicits the enthusiastic sup-
port of so prominent a Liberal Minister as the Hon,

G. W, Ross,
——-—————

tovernment  T'he leading English journals condemn
ofelals  the Premier and President of the Ex-
asDirectora  cutive Council of British Columbia,
for allowing their names to appear as Directors of a
inint stock company which has been organized to
aperate in the Klondyke district.  The London Times,
referring to the prospectus of the Dawson City &
Dominion Trading Company, remarks:—“We regret
to observe the names of the Prime Minister and the
President of the Executive Council of British Colam-
Fia on the company’s advisory board. Men in their
pusition are establishing a bad precedent when they
allow thdir names to be cennected with undertakings
of this class, however sound they may be.”  The
Londen Money Market Revicie says:—“The associas
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tion of Ministers in office with joint stoch companies
is nut immaterial, but open to grave censure.”  The
Statist considers that the gentlemen in question have
“belittled” their oftice. Tt is to be regretted that
the company sought to be assisted by the Premier of
ritiale Columibia joining the directorate met with
such sharp ariticism in the London papats that it
Laa discredited other enterprises for developing the
Klondyke gold ficlds,
—_——-—

Although  the Provinee of Ontatio
is only part of the Dominion, its popu-
lation, 2,203,402, is not far short of one
half of the whole, and its climatic conditions are faie-
Iy representative of those of Canada.  The occupa-
tions of the Ontario people are also representative.
There are no  circumstances connected  with  the
health of Ontario of more favorably exceptional char-
acter than those found in the rest of the Dominion.
Such being the case, it is reasonable 1o take Ontario
as typical of the Dominion in the matter of vital sta-
tisties. The Report of Dr. Bryce, Seeretary of the
Provinecial Board of Tealth for that Province, gives
its death rate as 10.9 per 1.000 compared to that of
England. which is 187 per 1000, In the last ten
vears there has been a marked decrease in deaths
from typhoid, largely due to the introduction  of
water works in 100 towns and villages.  The deaths
irom consumption are stated to amount to “double
those from scariet fever, small-pox. measles. whoop-
ing cough. diphtheria and typhoid combined.” This,
we submit, is to be accounted for by the great suc-
cess which has been achieved by medical science, and
by sanitation, in reducing the deaths from such dis-
cases as the above, while consumption still bafiles
the efforts made to reduce its bancful effects. The
statement in the Report of Dr. Bryce that consump-
tion has more victims in Ontario than the aggregate
of the six other discases above named is likely to be
misleading, as an illustration will show.  Suppose
there was only one death cach from scarlet fever,
tvphoid and other four diseases in Ontario, the totai
would be six: then, if those from consumption were

Ontarlo’s
Death ato,
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7. this would make a total of 13 deaths from the
whole 7 discases, which-might be extraordinarily {ew
in comparison with the deaths from the same 7
discases in other conntries, yet consumption woulid
have great prominence in Omariv.  The true basis
on which to rest a judgment as 10 the comparative
fatality of consumption i any province or country
is, to compare the number of deaths from that dis-
case with the towal mortalty in one place. with the
nuber of deaths from the same disease compared
Wwith the totz] monality in another place,  Compar-
ing the respective fatalities of a number of discases
is highly interesting. and valuable us showing the
weak spots in the health of a population, but of
tself it does not indicate anything as to the genceral
Licalth of a people. We believe that the climate of
Canada is incomparably-more favorable for the health
of persons inclined to consuruption than the climate
of the British Isles. This judgment, based on long
obscrvation of both, was alse expressed Ly Lord
Lister, the cminent physician, after his visit to Can-
ada last summer.
——e———
Rettteh To those who regard the ostrich 2 wise
Tade  bird becanze it hides its head in the
Gotng Rack. canql s0-a8 not see its pursuers, it will
be declared unpatriotic 1o point .out how Great -Brit-
ain is losing in the race between herseli. the United
States, Germany and France. It is, we believe, wis
dom 10 look facts squarcly in the face. and Canada
should-do this in the matter of British trade so as 10
avoid whatever defects in her system are giving her
rivals their growning advantage.  Since 1883, the
States, Germany and France have inereased their ex-
ports by S103.00¢.000. while the exports of Great
Britain in the same period declined $35.000.000. The
Londou Daily Mail gives these figures as proot of the
old country “Marching Backwards.” Before we ace-
cept this unpleasant theory. we require to know,
whether a large quantity of the increased exports of

those countries have or have nmot heen purchased by .

Great Britain out of her abounding and ever-inereas-
ing wealth? i, as we believe  is the  case, Great
Pritain has so increased her consuming and purchas-

ing capicitics as to reguire greater supplies of for- .

cign goods such as are not produced at home. or
goods which she finds convenient to buy in those
countrics for re sale to her own customers, then the
increased exports of her rivals are to a large extent
evidences of the eaterprse. and  of  the growing
wealth of Great Britain, that is. of her Marching
Forwards in prosperity, not “Backwards.” as  the
Daily Mail asserts on what we regard as very insuffi
cient evidence.  Our Euglish contemporary chargas
British shipowners with-lack of patriotism, cvidenced
by their carnving foreigners’ goods at lower mtes
than Dritishers”  This is incredible, unless British
shipowners do this to cut out inreign vesselz in {or-
cign ports by offering lower rates than they would
take for British goods in a British port. . That would
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enlarge the British shipping trade, and- so contribute
to the general weliare of the country.  Iefore we
can judge whether Great Britain is being beaten by
foreign rivals we need more detailed evidence as to
the destination of the exports of her rivals, and as to
the specific points at which Great Dritain is losing
ground. -One thing we admit, and we caution Can-
adian exporters against it. which is this, British ex-
porters in past years have heen far 100 independent
in their methods in supplyving foreign markets. They
have tried to make foreigners adapt their tastes to
British ideas. instead of adapting British goods to
forcign tastes.  But this old fault is now being re-
medicd; and John Bull, and his sons t00. though
slow to start, can show their heels to any competitor
when once their mettle is roused.
_—————————

"":““ ‘n::- There are indications that the move-
Rates not ment initiated by the New York
Fopatar.  Life. the Mutual Lije, and the Equit-

able is not popular with other companies.  The
Northwestern Mutual Life when invited to fall into
line declined. preferring to make no change in its
present rates. The Provident Life & Trust takes
the same position, as this company anticipated the
recent movement by adopting the new basis of 312
The Penn Mutual and the Mi-
chiggan Mutual are each -considering the matter, with
a prospect of no change being made. The officials
of the Mutual Life of Kentucky and of the Union

* Central report there being no intention on their part

to-follow the example of the three giants. We have
heard of other companies in the States who are not
inclined to make any change at present.  The posi-
tion of the English companics has been stated by us
in previous issues. as well as that of the Canadian

- ones, which are a unit in-their disinclination to make

any change.

——————-
The Xew Mr. Mcleod Stewart has just returned
Canad  from the old country m high spirits
“Scheme

over the favor shown by British capit-
alists to-his scheme for a canal between Montreal and
the Georgian Bay, via Ouawa. He reports that
“an eminent firm of contractors has been success-
fully approached with regard to the construction of

the canal.”™ The phrase “‘successfully approached ™

is somewhat vague, but if it means all that it seems
to imply. the financial arrangements for raising the
requisite funds for building the new canal  have
reached a further stage than has been revealed to
the public.  Thiz must be so if it is true, as Mr. Mc-
Leod Stewart is reported to have said in this city
that “the work of construction will-be begun as soon
as weather permits next spring, and the canal com-
pleted in all probability within three vears™ We
shonld be glad to know what the fianncial arrange-
ments are for carrving out this enterprise which will
involve an expenditure of fiftcen millions. Ii the
stream of traffic from the North West is tapped as
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proposed at the Georgian Bay, and run m a direct
lme to this port through the Ottawa vallev, v will
revolutionize the canal service the  Donunion.
Freight has a taste for short routes, \s a rule the
~hortest gets the business, other conditions bemg
cqual, or if they are insufficient to offset the advan-
tage of lesser distance for hauling. .\ direct water
route from the Georgian Bay to Montreal, st it s as
<hort in the time for passage as it would be m dis-
tance compared with the route via the W elland canal,
and if it accommodated the largest class ol vessels

at lesser  rates, would  certainly monopolize  the
through freight from the North West, The present
line of canals  would bhe  deserted  exeept by loeal

traffic.  The bearing of all this on the question of
-pending large sums on deepenig the old canals i<
obvious, so much so as to render 1 an mperative
dutv on the part of the promoters ot the new canal
to disclose theig financial scheme.

—_—-———
Jamateaana 11 is interesting to notice the parallel
Canadain  now subsisting between  Jamaica  and
tne sume boat. Canada in thar trade  relanons  with

the States and the old tand.  The West Tudian Island
having, as we have shown, been  severely hart In
beet root sugar competition, 15 very anious to «do
more business with the States which s hampered by
the Dingley tanff, just as our trade with the States
1s restricted.  The posiion 1s arousmg a movement
for a sesvice of fast steamers between Tamaca and
Lngland to carry its tropical fruts o the old lanel,
just as we are arranging for a sinnlar service. The
American authorities are thus helping materially the
movement for a closer conuection between Great
Britain and her Colonies, through the development
of Imperial trade wiich they are causing to “iollow
the flag” to an extent which will ultimately lower the
furcign trade of the States more seriously than they
now have shrewdness enough to foresee. 1f Can-
ada, Jamaica and Great Britamn were to agree o
give Uncle Sam the cold shoulder he would repent
his showing his to them.
et P
The quebee The Quebee Legislature contams 31
Leghlative lawyers, 11 farmers, 9 merchants, 8
Assembly. physicians, 7 notaries, 2 manufacturers,
1 stenographer, and 1 artisan.  Unless “too many
cooks spoil the broth,” the legislation of the House
ought to be exceptionally wise when 3t lawyvers are
engaged upon it.  The health of n should be well
cared for by eight doctors, though m this case pro-
bably the patient would be better off if he ministered
to himsell. A Legislative Assembly in which law-
vers and notaries consttute 32 per cent., and mem-
bers engaged in mercantle busimess only 30 per cent..
i~ not well balanced.  The business clement in suca
« body should predominate. The average age ot
the members is 47 years. Eleven members are over
6o vears old, 15 are between 50 and 6o, 28 are be-
v een 4o and 30, 17 arc between 23 and 4o, and only
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1 under 3o vears of age.  In respect to the average
age of its members the House has been well selected.
It is remarkable that there is not a journahst w the
Howse who s exclusively occupied by that calling.
There are four members who are lawyers or notaries
and journalists, one of them being the Premier, the
Houble Mr. Marchand, who is a notar .

———el-— - —- -

twports wnd he Oflicial Gazate gives the exports {or
Eaports for - last four months as compared with same

four monthe, period Jast sear as folows :

1890 1897, Rciease,

$ $

’ N o
I!I':‘:("::Ct of the mue.. ...... 445,248 5,014,240 |,q6§,998
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Total,.... $3 1 $6
) Trees e eea 330,230,164 $65,740,300 $1 0,222
the imports for the four months were ; — 2 $i9%

1500,

1897, Increase,
Taports ¥ 3
Teeresiiiiiieiiel, 19290150 43.08).122 5
Lmports. »130 43.081,322 1,125,192
Lty Cteveesiens 0,790,918 o,bn:;ol ’ 2;:031

Ihe inereases are unprecedentedly laree in
!l‘ll':ll produce, including animals and lTw
Fhe sum of these increases is $13.120
farmers of Canada have furnished exports simce 3oth
:]unc amounting to over thirteen mullions of (Io]lars
in excess of those they sent out in the same period in
1896. No less than 33 3-3 millions of dollars worth

of farm goods were exported from Canada m thel
lour months,

over 3

agricul-
Ir produce.
249, that 1s, the

r ast
hs Exports  of mining produce were
millions, which is over 1 1-2 nullions in
excess of last year's. Despite the oppressive ;ari&
of America the exports of forest products this year
up to end of October exceeded those of 180(; 1‘)\'
$760.350, and those of our manufacturers, $364 "';)
were above the figure of last vear. The net i;lcr:{:c
of our exports for the first 4 months of 1897 o;';r
1800 was S15.4¢ Our imports increased $1,-
125,192, so that, in the time named, Canada snld $14‘-
365,028 worth of goods in foreign markets in cxcc;<
of her purchases in those markets.  “These opcratiou;‘
are already giving a stimulus to home trade, as a large
proportion of the proceeds from exports will be e-
voted to home expenditures, to dicharging debts, or
to enlarging deposits, the effects of which will be a
larger volume of trade, with an casement of the fin-
ancial condition of merchants. Both these conditions
make for good trade, the prospects for which are
very promising.

33>

= o

—_————

The New York Lloyds are said to be feehing the
falling off in_premiums, even more than the stock
companies.  The Commercial Bulletin says: *“ One
prominent attorney says he nas to walk up and down
in lus office to keep grass from growing there.” Tn
some Lloyd's oftices it would be a public benefit for
grass to be growing, especially those that are jlle-
gally soliciting Canadian risks,
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THE VIC‘NBIA INSOLVENCY ACT AB A HODBL
FOR DOMINION LEGISLATION.

The Legislature of the Colony of Victoria, Aunstra-
lia, has just passed an Insolvency Act, therehy set-
ting Canada an example which cannot be too early
followed. A striking illustration of the urgent need
for such legisk.tion has been recently shown in this
city, by a firm having failed for a very large amount,
leaving only sufficient assets to meet a few claims,
the large body of creditors being Ieft without one
cent.  The business, it is stated, is being carried on by
tire insolvent firm under another title.  \We recently
called attention to the scandal to Canadian mercauntile
credit caused by such incidents, which, though re-
trobated by our merchants, are held in the oli land
to rveflect upon the business men of Canada.  Cer-
tainly the possibility of such fraudulent assignments
being carried out without remedy to the general body
of creditors is most deplorable.

Tur LEADING FEATURE
of the Victoria Insolvency Act is. the placing the
entire machinery for administering a bankrupt- es-
tate in the hands of an official styled “Official Ac-
countant,” who is to be appointed-by the Governor-
in-Council, that is, by the Government of the day.
He is “to take cognisance of all matters relating o0
the appointment, sccurity, and -conduct of assignees
and trustees in relation to estates in insolvency, li-
quidation by arrangement, compositions, or deeds ol
arrangement, and shall report in writing to the Court
whenever there shall appear to be any contravention
of the Act.” The frequent reference to the Court im-
plics somcthing akin to  the English  Bankruptey
Court, presided over by a Judge. or Commissioner
with judicial powers. The Cournt is to fix the secur-
ity given by the trustee of an insolvent estate, and to
punish any such officer for irregular practices. more
especially his making a private arrangement for high-
er remuneration than the rate of commission fixed
by law,
THE OFFICIAL ACCOUNTANT

is to take the initiative in insolvency proceedings,
and may compel the assignee, or-trustee m charge
of an cstate to submir his accounts fur examination.
The trustee is to mnestigate the assets, prepare a
report, and file a schedule and balance sheet within
one month.  He must pay into a Bank once a week
whatever moneys-have been received, and a voucher
therefor leit with the Chief Clerk of the-Court.  The
payment of dividemds is not to be at the will of a
" trustee, but under official orders, and trustees are to
fyle an account every quarter which-is to be open for
inspection.  The Act scems well designed to  pre-
vent misappropriations of money, or drregular pay-
ments of i, by assignees or trustees.  An excelleat
feature in the Victoria Tnsolveney Act s the check it
sechs to place upon debtors who attempt to get re-
leased from their debts by fraudulent compositions.
A majority in number and value of creditors will not

be allowed to accept any composition and release
their debtor at their pleasure. The conferring of
such a power on creditors has led to grave scandals
by bogus debts being created, and by an insolvent
bribing

CeRTAIN SELECTED CREDITORS

to accept nominal terms on an undertaking that he
would privately pay them more than the rest in order
te get their votes for his release.  The new Act em-
powers the Court to refuse a release unless it ap-
proves of the offered composition as one which is
reasonable and for the cqual benefit of all creditors,
This is a vital point. The lack of such a check was
the worst defect in the last bankruptey Act introduced
at Ottawa. On that ground the Act was strenuous-
1y objected to by our bankers and leading merchants.
They demanded that some stringent clauses be added
to prevent men making an assignment, paying! a
small dividend, then getting a reletse and coming
out of insolvency with a considerable sum in hand.
Such-frauds have been far too common, and any In-

- solveney Act will be seriously defective \\htch allows

mxoluﬂu' 10 be

A MoxNey MAKING OPERATION.

The Victoria Act cnablesa release to be annulled on

proof of a composition having been fraudulent.  Auy
creditor who objects to-a composition can appeal to
the Court, which has the power to refuse assent to
any such- composition as is shown to be unreasonable,
or not for the benefit of the whole of the creditors,
or if the conduct of the insolvent has been such as
to deserve his punishment, or a suspension of his
certificate of discharge. The Australasian Insurance
end Banking Record. whose synopsis of the Act we
have utilized, says: “A majority of creditors, some-

“times mere dummies, will no longer be able to ride

roughshod over the rights of a minority.,”  Certain
debts are declared by this Act as not to be got rid of
even by a-certificate of discharge. These are, debts

incurred by frand; liabilities- under -a judgment for

seduction, or  a divorce suit, or  debts of a  similar
class.  All assignments of whatever nature arc to be
registered, as well as all deeds of any class affecting
an insolvent’s estate.  Under this clause all nrivate
arrangements between a trader and one or more
creditors, all traasferences of book-debts, or stocks,
or liens thereon, intended to give preferences to cer-
tain creditors would have to be registered, and so
made open to the inspection of other creditors, or
those from whom credit for goods or loans 1as
sought.  This is designed, as arc other. clauses, to

Pur A STOor TO PREFERENCES

being made adverse to the general interest of all the
creditors, which is the practice which was so severely
condemned by the British merchants who recently
interviewed the Canadian  Minister of Finarce.

Settlements. on a wife or children are to be void il
made within one year before insolvency unless re-

-

-
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aistered within seven days, or, it made more than one
vaar before insoheney, unless registered one yerr
Pefore the insolveney takes place.  This wounld check

i« practice by whick it is well known that dishonest
rien bave enriched their wives out of their ereditor
money.  Property derived from the wife s exempt
from llns clavse,  Creditors holding  current seeur-
ties are enabled 1o treat them as maturad, Marnield
women are to be entirely subject to the insolvena
taw, and the estates of deceased debtors whe dic when
insolvent are to be sequestrated s though they were
fiving.  Our acknowledgments are due, and civen, to
eur Melbourne and Sydnes contemporary for en-
abling the above synopsis of a valuable Act to be Tand

before the Canadian public.  We trust with the
Record that it will assist in raising the standard of
commercial morality.”  We  commend  this  well-

designed Act to the study of the Federal Goyernment.
of our legislators, and our bankers and merchant ..
who, we believe, will have to consider a Canadian
Insolvency Act next Session of Parlizment.
———————
PROVINCIAL LEGISLATURES AND MUNICIPAL
LEGISLATION.

One of the most responsible duties of the Provin-
cial Legislatures of the Dominion is, the regulation
of those conditions under which municipal bodies are
empowered to contract debts, represented by Jdeben-
tures. To wisely fix the borrowing power ob any
municipality  requires  a knowledge  of its circum-
stances, of its prospects, and of municipal finances.
which is not universally possessed by members ot
our legislative bodies.  This causes the responsi-
bility for this class of legislation to rest all the more
heavily upon the members of the several Provineial
Governments, who should study most carefully  the
position of municipalities before giving any sanction
to legislation affecting the fnancial interests of those
bodies. It is onc of the rarest of events in Canada
for a municipality to become embarrassed by ats debt
obligations. When, however, suchan incident arises,
il is quite just to enquire how the Legislature came
to give such borrowing powers as hanve led to the
difficulty.  There must have been either negligence
te acquire information, or lamentable mdiffcrence o
the public interests, on the part of the Legislature
whicht gave such wide borrowing powers to a nnun-
cipality as have led to its embarrassment. 1t is one
of the very prime duties of a Legislature to restram
municipal corporations which show a disposition to
expend lavishly and borrow excessivels. The dis-
credit of a local corporation tends to the discredit of
other municipalities; it is also an injury to the gen-
cral credit of the country. The troubles which have
overtaken the Town Counal of Toronto Junetion
1eflect blame upon that body, but we are dispused to
regard the local Legislature as also reprehensible,
Toronto Junction was started in its career by per-
sons anxious to escape Toronto taxation.  They
beomed the place just as land in the adjoining city
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was being boomed. Bemg anxious 1o make  the
lunction a great manufactucing centre, thes stacted
to manufacture a town off hand.  But towns  are
ke fruit-trees, they can be planted, but they cannot
be made frtiul by foremyg, as maturty s needed
Lefore trut will grow, and fav-
oring ttade conditions befure they are so prosperous
as to adinut of kuge ‘expenditures that involve a
hemvy debte Outsiders of experience <aw the Junc-
von's efforts 1o assume a townlike look and respon-
sihilies with dear, and the Legislture should have
restrained its anpetaous career m the interest of the
nen district, and of municipal eredit generally.  The
Ontario Legistature has been applied to for assist-
ance to reheve the town of Toronto Junction from
its difficultics, It is to be hoped that the Provineial
Govermment will weigh the situation most careiully,
and suggest a settlement between the town and the
bond holders on a fair and reasonable basis,  While
we have no desire to have the rate-payers of Torono
Junction dealt with harshly, vet it is to their own in-
terest that they make every possible effort to redeem
the credit of the town, and save themselves, and pro-
teet our municipalities in general  from reproach.
The Toronto Junction alfair should serve as a beacon
ght warning against the dangers of excessive debt,

o tow s need time

——————— -~ ——

THE MURDER EPIDEMIC AND 1TS PROBABLE
CAUSES.

At this moment there are nine prisoners ecither
vider sentence of death, or awaiting sentence, for
marder on this continent, and several at liberty who
Lave on their souls the stain of human blood.  Be-
stdes these there are a number who have been con-
victed of. or are anaiting trial {or crimes of violence
only distinguished  from murder by a legal techni-
cality . An ¢pudemice of violence seems 1o have spread
ver the continent. Such a condition the
question as to what influences are at work to gener-
ate such an outbreak.,  In the vear 1849 the atten-
tion of the British Howe Scerctary was called to the
alarmag increase of burglary in some of the large
ttwns of Dogland  An enguiry was instituted which
soon ended by the cause bring discovered for this
wave of house-breaking. A clever actress had an
dertahen to play the laading character in the melo
drama “Jack Sheppard,” the famous burglar. She
shone m this part by the agility of her exploits repre
senting those of the criminal heroo 1t was found that
ber performances drew to the thatre a crowd of
minor cramnals, toughs and dissipated youths, who
viewed her representation of a canning, 1|.|r.ng thiet
with intense delight. Their admiration of a burglar’s
craft naturallv inspired emulation, hence the house
breaking epidemic which seemed o msterious A<
soon as the performance of “Jack Sheppard™  was
interdicted the wave of crime subsided, leaving, how -
ever, terrible results on a number of vouths and
voung men whom it had swept from a life of loose

Fases
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Labits into a life of ¢rime, This is not the only case
to which we could point as evidence of the truth of
the words i which Shakespeare declares that, the
sight of all-deeds, the vivid presentation of them
the mind, inspires the doing of ill-deeds, and ot the
wisdom of Cowper’s hnes in which he declares that,
familiarity with vice breeds indifference to its guilt,
which develops into a vicious love of evil.  In recent
vears the stage has become degraded by holding the
mirror up to nature chiefly by representations of
crimes of violence  Qur streets are placarded  with
huge pictures villainously  drawn and  colored  de-
peting wurders, attempts at murder, and other re-
volting displays of the coarsest forms of mhuman
violence,  So debased has become the taste of a cer-
tain class of theatre goers that, were the Nulty, or the
Guldenseppe  tragedy enacted in all its horrors on
a stage, the scene woukd be intensely popular. The
pictures of such crimes in newspapers tends towards
the clevation of murderers into popular heroes, amd
blunts the sensibilities of the people to the huirible
nature of such deeds  The Stage and the Press hase
a hypuotic power, they suggest the doing of what
they depict. Coleridge and Richter, both of whom
were masters of the inner mysterions movements of
the human nund and spirit, refer to the sensitiveness
of man to waves of influence of this outside nature,
which indeed is the conscious experience of all pes-
sons who reflect upon their own actions.  Vaiolence
now-a-days is made altogether  too  familiar Oy
scenic placards, stage scenes and newspaper pictures,
Another vitiating influence is the glorification  of
brute force by making prize fighters into popular
heroes.  Those men are simply persons who for a
money  pavment do their best to smash the  face,
break the ribs, paralvze the heast, rupture the blowd
vessels, break the jaw, or otherwise mjure another
person. Violence is their trade, and all who directly
or indirectly encourage its pursuit, encourage a love
of violence, and help to make deeds of violence and
brutality so familiar as to loose all repulsiveness. As
te the murders for msurance money, we believe they
are only one phase of the effects of such influences
as suggest murder by familiarity with violence, in-
fluences which brutalize those who  suifer  them-
selves to be subjected to their debasement. Just as
the performances of “Jack Sheppard™  created  an
cpidemic of house-breaking, so is it reasonable  to
beleve that the perpetual presentation of scenie and
pictorial displavs of violent crimes has done much
10 engender  the epidemic  of murder which  has
broken out on this continent,

——————

NEW YORK INSURANCE BROKERS AND
COMPANIES.

I reference to the matters, respecting whuch the
New York Roard of Insurance Brokers and the Taruf
Association have been negotiating, the  former body
s unanimously resolved. that the following obliga-

e ———

tions. as summarized by The Insurance Prr._s:, \\:111
be undertaken by brokers in return for certain pro
posed cuncessions.

(1) Not to aceept or receive any commission x‘)r
other consideration directly or puhr'cctl?' fr0}n {.u’z
company, mdividual or association w kxceh‘it?cml.l?'
per cent. of the premiums on risks not spcgt ‘rc'-
rated,  (2) An equally strong agreement not to “
ceive on rated risks more than 12 1-2 pm:‘“l*“'dir-
the premiums.  (3) Not to divide comm;suons ir-
cetly oF mdireetly with the insured for the 'Pmll)) ¢
of obtaining or retaining Metropolitan D}bt“‘ct- l‘l:\.
mess. (40 Not to employ solicitors u.n\.ess‘t ey are
paid a fixed salary: the names of solicitors so vix y
ployed to be filed with the manager ot the _Boar‘( U
Brokers. (3) Settlements of promiums witl cont-
panies to be made within forty days after the c:f;;:rtl-
tion of the month in which the insurance talfcs ‘f.t L;.(:
except in certain cases. 6) The trustc'es o] t }L'
Brokers' Board, by a majority vote, may ..:u'n lorl.:u.
the issuing of a “lmited broker’s certificate” at ‘a‘u{.
not exceeding §5 per year: limited brokers m'\\p >\3 -
wcat and place fire nsurance on {private dv g,l s,
their contents, flats, apartment-houses and similar
rishs. they may receive 23 per_cent. commission there-
on. but no other compensation }Vhatsocvcg; fimitad
broker's certificates shall not be issued until the ap-
plicant has agreed in writing not to rebate to lh}:
msured, nor to accept a salary in lieu of commissions:
cuch certificates may be revoked for violations of
any of the conditions imposed upon limited brokers;
Lmited Drokers shall have no rights in the board, nor
to amy of its assets.

The companies, on their part, by the draft of the
agreement to which the committee appointed by the
Tarfl Association has given its assent, agree:

(1) That after a date to be fixed they will not pay
comm.ssions on Metropolitan District risks to persons
not members of, or vouched for, by the New York
Board of Insurance Brokers; nor will they pay to
brokers. or limited brokers, higher commissions than
those above mentioned; it is understood, however,
that the companies may cffect reinsurances amonyg
themselves  provided the commissions 2llowed are
not in eacess of the commissions stipulated.  (2)
Minimum rates on dwellings, flat houses, ete. (cun
stituting what shall be known as the Preferred Class)
shall be promulgated by the Tariff Association. These
risks are not now rated. (3) That on and after a
date to be fixed, in consideration of the low loss ratio
and the reduced conflagration hazard in the Metro-
politan District, the Tarff Association shall make o
reduction on all tariff-rated risks, other than the pre-
ferred class, of 10 per cent.: but this reduction shalt
not apply to policies attaching prior to said date.
i) Charges of violations against brokers shall be
heard and disposed of by the Brokers’ Board; charges
against companies shall be heard and disposed of hy
tive Tariff Assocation. (5) Branch offices shall be
regulated on a basis, governed by the requirements
of territory, on a plan satisfactory to all parties in
mterest.

—-

Assessmentism, says the [ntestigator, exists
chiefly beeause deep down in the hearts of many men
there is implanted the desire of obtaining something
for nothing. Tor these men cheap insurance exists,
and is suffered as a fitting punishment,
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THE TOIXONTO BOARD OF TRADE.

Members of the Toranto Board of Trade who are
mterested in the Board's gratuny fund met on the
Jrdinst, to consider its and thaer position, There was
heat enough cvolvad out ol the debate to warm the
whole premises.  From what the local papers <ay
there seems to have been more noise, confusion and
disorder than 1s desirable at a busmess miecuny, but
it is not the first time that a Board of Trade mecting
has been turned into a wrangling mateh over the dis
cussion of an msuranee schome W\ stiong docling
having been shown in ity faver, the following resolu-
tion was moved by Mr. Paul Campbell, the promiuent
wholesale dry goods merciant, who has a particu-
larly level head :—

“Whereas the gratuity schome of the Board of
Trade of the City of Toronto was coneeived and born
i ignorance of the principles of safe life insurance,
and whereas the unfortunate schene has been amend-
ed without avail; aud whereas the principles of as-
sessment companies are unsound, be it resohved that
the President and couucil of this board be instructed
to divide the resenve fund of the said scheme equit-
ably amongst the members entitled thereto, and al-
low the board to sever its connection with an unsound
and baneful life insurance scheme, that it may attend
to its legitimate business.”

The motion was amendud by consent su as o sim-
ply declare it advisable to divide the funds, and re-
tire from the insurance business. The guestion of
vested interests renders it always a very difficult
matter to wind up a scheme uf this kind with equity,
as when such plans are arranged. their possible wind-
ing up is not contemplated, therefore no provision
is made to meet such an event.  This is one of the
special  weaknesses  of all assessment  insurance
schemes, which depend ior their solvency upon the
continuous levyving of assessnients in proportion to
the current claims which arise, there being no re-
serves, or, if any, totally inadeguate ones to meet the
equitable rights of members in case winding up is
decided upon. Those present at the meeting under
notice decided by a majority of g3 out of 132 to wind
up the Board of Trade insurance scheme, but their
vote was overwhelmed by a mass of proxies sent in
blank to various niembers, This led to those who
had been out-voted by proxies entering a strong
protest, and leaving the meeting.

———————
A NEW YORK EXHIBITION OF DOCKS AND
WHARVES IMPROVEMENTS.

On Tuesday next, at Carnegie Hall, New York,
there will be an exhibition of the improvements wade
in the docks and wharves of that port. The affair
is under the management of the Merchants™ Associa-

tion. It will be.a highly interesting and instructive
exhibition. There is certain to be a very large at-

tendance of the business men of New York and other
aities.  The State and City officials will be present.
Any of our citizens who are interested in the improve-

ment of the Harbour ot this ety would do well to
visit this Exhibition.  The Merchants' Association
is preparing a work on New York, towards the pub-
Lication of which it has devoted 800,000, which will
be distributed all over the continent as an advertise-
ment of that ey,
————————
COLONEL STEVENSON AND THE CITY FIRE
BRIGADE.

It has afforded us much pleasure 1o read m Eng-
Lah journals comparisons between the efficiency ot
the fire brigade of the eny and 1he im'ﬁivwm‘:v ot
the fire brigade of London, to which s attributable
much of the loss by the recent fire.  1lad the fire
protection service in the metropolis of Great Britain
been cqual to ours i this commeraal metropolis ot
Canada, the total losses would have been some mil-
lions less than they were.  Although we by no means
regard the fire brigade of this enty perlect, 1t compares
favorably with that of the largest ciies on this contin-
ent, and elsenwhere. We have had frequent visits
frum bLrgade offictals from the United States, who
canie hiere to ook for pomters as to equipment and
management. A\ more hberal expenditure  would
bring our fire protection service as near perfection
1t 1s wadl known to thuse of our citizens
who take a proper mterest m civie aftairs that to
Colunel Stevenson o large share ot the credit s due
ior the honorable rank occupied by our tire brigade
m the estimaton of visitors, and good judges at home.
A tew vears ago the brigade was tar less ethcient than
1t has since become. Colonel Stevenson made its
miprovement a study, to its advancement he gave as
much attention as if 1t were his private enterprise. He
made the efficiency of the fire brygade his liobby, and
rode 1t wath a perseverance winch has had ost ex-
cellent results. His enthusiasm moculated the whole
Lbogade, and 1t was most encouraging to the men to
have an Alderm. a ol the city showing so earnest a
desire to adequately equip the service for the work in
winch they were engaged, and displaying such  an
interest n their welfne, It s a most fortunate thing
for a city to have an Alderman hike the gallant Colo-
nel, whose zeal for the fire brigade, and whose read-
iness at all times to do the ey services which though
valuable cannot be purchased, entitle him to public
goatitude,

as pussible.

—_—-————

Students in Chemistry and Physics, who work
in the laboratories of the universities of Fribourg.
and Heidelberg are required to assure themselves
against accidents, so says  Le Conseiller des Assu-
rances,

The Herald of this city has opened an office nn
St. James St near to the St. Lawrence Hall. Ous
contemporary has made marked advancement re-
cently in its management,  The Herald has a bright,
attractive appearance, while the cditorial and news
departments are conducted with much ability and
enterprise,  \We hope the change of location indi-
cates, and is a herald of increasing prosperity.
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HONTRBAI: LI’I‘Y TAXES.

A perasal of the Table given below, showing the
incotne¢ and expenditure of this city, will be found in-
teresting, ‘There is a constant cry that the taxesin
‘Montreal are exceptionally high, We believe that
they will favorably compare with those of other
"éitice.  Take the total assessment on Real Estate,
Awlrith amotnts to $1,349,405, not including the tax
for selibol purposes of (4 per cent., amounting to
‘&3()7 58, ‘which the city simply collects and hands
'mré'r to the School Commissioners.  So that  the
Wtal amount paid for taxes by real estate including
School taxes is $1.657,275. Over and above this
there is a business tax of $253.794. Then we have
water rates amounting to $642,000, inchuling arrears
of previous vears. The revenue from all other
sanres.not included in the above is $313,020, which
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is derived chielly from. markot. and. ehattoie sergtals,
licenses, street railway percentages, interest on .oyt-
standing accounts, cte,, making a total revenue ot
$2,806,001.48. This, we submit, is not a large sum
for such a city as Montreal,

When we come to the expenditure side of the ac
count we find the interest on loans to be $1,058.975.
to which if we add the amount paid to Schools, $307,-
580, and the amount of $31,004 paid for prisoners,
the insane, orphans, ete., we have a total of $1,417,-
649,  This leaves only $1,417.649 to provide for
salaries, maintenance and  repairs of roads, fire
protection, water service, markets, lighting, health
and' scavenging, police, Recorder’s Courts, cte. 1t
would scem that a re-adjustment in connection with
our civic revenue account will have to be made
in the near future. We propose to revert to this
in another issue, ’

CITY OF MONTREAL.

-TABLE showing Receipts frem Taxes and all other sources (excepting Loans).

Also Expenditures on .ldministrallon

account, mc‘udmb Schools, Maintenance of Prisoneis, Orphans, Insane, etc,, and Salaries, general maintenance

and repairs, during the year 1890.

. Compiled from Ciiyv Complioller's Report.
' . -
REVINUR. EXVRNDITURN,
SButltcks oF REVENUE. Hecetat Tatal Drvsnrypar, Salarles Il}\ﬂu:’: orl |i“'h|“e:é.“§:" |
ecelptx. 3 ' Kingf, 0 rinnent [Repairs & other:  Total,
. Revecipts, of Siafl, " toree. | Expenditure, |
| Tt
. $ o t } LA $ o $ c s <
Avsthsitient at 1 pe. ob taxable ral Finanee— 35,446 7t 3826 71
oalatc— Salaries of Stast, including City ’
Collected on acet. of IN96, |, | 4241 4 Tremurer's, Ily Clerks, Clty '
Arrcars trom previous semw 388,646 2 Attorney's, Assessors’ nnd Re- : R .
— venue Depattnents. ... LA L R (1 X T IR T
: L3ANST 26 Maintenanco of Prisoncrs, $11,067 4"
Lars zufunds, ete .. .,,.. . A N Do of Orphans, 278 20
—— 1,319,626 32 Do of In e 10048 =)
"Asecsament at § e on taralile S P CWEC&8, 0.CA 800 W
real catate— . —— 51,003 §7
FOr school purpeees,.oo .o e WTATE 4G, Judgmentsof Court, Damages Set-
—_——— tletnents and l.aw)-xpuus patd
‘Total ftom real estate, .. . LEST208 2. ex-Mevenue ooiioainen Ve aeaes . 93,450 83
Water rates lucluding arresrs 1 X Tutereat on lmn- . 1 1.038,975 8t
Rppinesstax oo do .. SIS Romda ool oo ey . L1 2080 00 63,136 14 251,48 28
——— e Pollice . .. N 404 0 b 5 234,107 @2
Total .. . o LM 0L, ¢ Tecorder's Contt . 12,60 00f 12,90 1)
Flre L 33,830 18, 164551 493
REANPNUK VROM OTHYF R SOURE b,  Alarm .. ., . 7. 800 On 12,082 17
Water . o 1959383 .. 143,534 44
Markets . IMarhuers 13,750 00} .. 0,750 43
PFrivate Butchers' stalls’ "LIgWt o o0y . ..
Recorder's Court, Flres, et .. L ]us{" 6
Liccuser  Traders' velileles, easters’ L el e 101 60
Hoenses, second han ! and ity ll'\ll ;o Sawreop L, e 20,006 03
Junk stores,giediars, tieycles, : FHealth sud Scav cnglng v, 16004 00, 10,362 39 70,165 ’
WE s Ven eaes . Parka st Ferrles | ceee e e w00, ... . 4,797 49
s Qrocvrs . ‘Mount Royal Park .~ . ... ...l 189 “'. 3228 15 3.M0 %5
= Inpkeopersa.. ..., CUullding Dnspection oo L wees o oo o SA0 0T . 20 (0
«  Botler (umpectors, CBoller thwpection. e . ol Lalss P ey 380 05 1 KR
¢ Npecial, Uity Seal (te . ‘Schouls. Amount mhl to Catbolic N
¢ Auctioncem mul I'uhllc and )'rol-um Schicol Colnmls.
Welpherseee vevenne oous [ LT - [ L I 07,579 40
Jload l)rmrunrm Permiits .., ... !
Butldiug tnepector's e e .. '
Mount Roya) Park, Liceies & Rents.,: i !
MeGHI Street Propettye Rent ... !
Chateaudo Katmezay—Ront . . .... '
ber CIty Properiy=Qtent . . | )
Legal Expetes—Rettnbursed 1ot n\
1nsurancn Companies contribution r
Firo Camsntmsloners | e
Intervet a» under - :
Montreal Sticet Ruiluas | '
Stech beld as pun hasel , i
Nanks allowed by | A '
Sondrica aud siunll nmognts . b
Froare Department .. .... .. i
tveny Jdu ces [T t
Perroual Traes . bt N
JiTulon des Abattoim lmuu( ;
PRIt b vess .62 0, ! ' '
Cntlo Feeo (mm SOK Vants | ..'gn (;) : :
NM{R A0 Ferctntayoot. Kamngs 4..4...' ¥ i
Wegllapevug e, o L L W
-—----—f 843,000 w;
Total Revanne oo .0 e il " 2,505,081 ! —— -,..’ S .
! Total EXPendittre.eseesee vovon loons oo . v veeens foos sienneenn 2,500,600 30
i ) ———

* Chiefly advertising,
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OPMNING THRQUEBEC LRGISLATIVE ASS:EMBLY

The Address delivered by the Licutenaut Governor
at the opening of the Quebec Legislative Assembly
contains little of genera® interest beyond an intima-
tion that a new loan for two nullions is to be floated.
The necessity for this has been explained to e, the
providing funds to meet cenain engagements enter-
ed into without the consent o1 the Legislature by the
Flynn Government, and to rover also a deficit De-
tween ordinary iucome and expenditure.  Lrom sub-
sequent remarks by the Houb - Mr, Marchand, we
gather that it is his intention to bring about an equi-
librium between expenditure and revenue.  This
policy is the only one consistent with a regard for
the best interests of the Province. Spending money
for current expenses in excess of current income, and
making the deficit good by borrowing, is highly re-
prehensible, it is a course no wise man pursues, but
condemins in either Governments, corporations, or
individuals, The debt of the Province is not so ex-
cessive as some ima.gine, but any additions to it should
not be the result of over spending the ordinary re-
venue. We are glad to note indications of a more
prudent dealing with railway subsidies and guarau-
tees. In our issue of the 1st June, we stated our
views in regard to Governments guarantecing pay-
ment of interest on railway bonds. We showed that
the *system is highly attractive to both parties at the
initial stagc, as the Government get rid of pressure
by a stroke of the pen, and the railway secures an
endorsation of its scheme by which it is enabled to
raiss money. ‘“‘The guarantee is obtained as a yen-
cral rule, by the railway company arranging to place
a sufficient sum ir the hands of the Government to
ensure the interest peyments.  This sum is taken
from the proceeds of the sale of the securities which
have been floated on the strength of the Government's
guarantee. In plain words, the money assigned for
meeting the interest payments on the railway's secur-
ities is taken from the wockets of investors in such
sccuritics, and placed in the hands of the Government,
in order .to be paid back to investors in the shape ol
interest.  There is no provision for the due pay-
meat of the principal. If the road turns out a good
paying concern, well and good, but if it earns mere
nominal, or no profits, or is worked at 2 loss. the
securitics may become practically worthless.”
these and other grcunds we regard the practice of &
Government guarantecing payment of interest on
railway bonds as wrong in principle, as liable to se-
riously impair the credit of the country; as tending
to encourage extravagance and worse cvils in man-
7gement. The wiser course is to grant a straight
bonus to a proposed railway of a certain sum per
mile proportionate to its estimated gross cost, to be
paid over on conditicns which will protect public
money from being improperly expended. We have
said that the Provincial debt is not excessive, the gross
amount is only $25,550,807, against which are held
Crown lands, and other Asscts which are at least
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equal in value to the Liabilities of the Provinee. The
charges on the debt are almost covered by the Dom-
nion Subsidy.  Outside of the intecest on the debt
the ordinary expuases for carrying on the Govern-
ment of the Provinee amount to about £ 1-2 millions
Towards this the revenue from Crown lands, mines,
and fisheries provided last year $379.801, the Admin-
istration of Justice $285,746, Interest on loans and
deposits $334.4:31, miscellancous revenues $63,929,
and taxation py licenses, cte., $991.537. 1t is not
reasonable to regard such a financial position as pre-
seming any difficulty o its finances being managerd
on such business principles as would mdintain he
revenue fully egaal 1o the expenditure,

——————

AN OFFICIAL WARNING AGAINST 1RRRSPON-
S8IBLE FIRE INSURANCE COXPANIRES.

The Commissioner of Insurance for the State ot
Michigan has issued the following: circular, warning
against a class of fire insurance companies, some ot
which are busy endeavoring te secure business i
Canada, in violation of our 'aws. The appended st
will be useful to agents in this country,

STATE OF MICHIGAN INSURANCYE DEPARTMENT.

Lansing, Mich., Oct. 13, 1897.

It has come to the knowledge of the Insurance
Department that the citizens of this State are, in many
localities, being swindled and defrauded by worth-
less and irresponsible insurance companies. Com-
panies who are not atthorized to write insurance in
this State, have no standing here whatever, and should
a loss occur, the insured would be withont a legal
remedy in the State. The agents who solicit for
such fraudulent ¢ manies or aid in placing policies
for them are crim nals before the law.  Severat fires
have lately occurred with insurance in such com-
panics and not a dollar of loss has been recovered,
and this Department is powerless to aid. 1 here-
with give a list of some of these disreputable, ont-
law concerns now known to the Department, amd
cthers will be announced when ascertained. Most
of these are mere myths without legal existence any-
where, but are scattering policies and collecting pre-
miums wherever they can.  The General Fire Ina
Co., of Paris; The Atlas lns. Co,, of Lolumbia, S. C.;
Union Mutual Fire Ins, Co, of New Jersey; South
American Union Underwriters, of New York; New
York and Mass. Fire Lloyds, of New York City,
Underwriters; Atlantic Mutual Fire Ins. Co., of New
Jersey, Underwriters; The American Trust and Ins.
Co., Chicago, 1ll; Mt. Vernon Fire Ins. Co., of Alex-
andria, Va.; Queen City Fire Ass'n, ot Buffalo, N.Y.;
Buffalo Mutual Fire Ins. Co., of Buffalo, N.Y.; Au-
rcra Fire Ins, Co., of Philadelphia; Long Island Mu-
tual Fire Ins. Co., of New York; United Fire Ins.
Co., of Providence, R. I.; Protective Fire Ins. Ass'n,
of New York; Underwriters’ Mutual Lloyds, of New
York ;: Merchants’ National Ins. Co,, of Chicago,
1l.; Electric City TFire. Ins, Co.; Buffalo and Nia-
gara Fire Tns. Co.; Knickerbocker Fire Lloyds, ot
New York: New York Fire Lloyds; The Isthmus
Lloyds; New Jersey State Fire Association,

m
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' STOCK LIST
Reporied for Tux CuroNicLr 8y J. Try- AVIS, 23 St. Jokn St., Montreal,
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ON THE FLOOR OF THE STOCK EXCHANGE.

The week has been marked only by a quict firm-
ness in the market.  The owners of stocks are keep-
ing them in expectation  of higher  prices, but the
active speculators for the rise have done little and
are waiting for a suitable conjunction of condittons
to make another campaign.  The investing  public
in Canada is very prudent, even timid, and 1s disin-
clined to new adventures.  So new securities under-
go a long probation of which the better informed and
more enterprising traders take advantage to secure
the first profits which are often the ¢ream of the affair.

* ¥ %

[t is more than probable that many new stocks
will be listed upon the Montreal Exchange, and it
will be well for investors to consider them favorably
if well introduced.

*X X %

President McKinley's message to Congress, while
generally considered to be reassuring, is so vague in
us terms that it has not affected the New York Ex-
change or our own to any notable degree.

X % *

Returning travellers  from  London  report  that
“Canadian”™ is a name to conjure with in fiugland,
and that our sccurities, such as are known in Capel
Court, are looked uipon as being full of promise.
Money is in better demand upon the London Stock
Exchange, and is lending at 3 per cent. on call.

* %X %
Bank Stocks are steady with no transactions of in-

terest.
* % x

Canadian Pacific is firm at 81, So far the price
has mot responded to the large carnings owing o
quict on the London Stock Fxchange. on the ap-
proach of the holidays. 2 7 % 2

* * %

Duluth, South Shore & Atlantic is showing more

strength on improved receipts and reports of better

prospects.
= & *»

Toronto Railway is strong on local buying at about
86,
% * x
St. John Street Railway has declared a dividend
of 21-2 per cent. for the half  year, pavable 1.t

January.
* ¥ ¥

Commercial Cable Co. has declared the usual
quarterly dividend of 1 3-4 per cent. and added a
bonus of 1 per cent. This strengthened the price

about 1 3-4 per cent., closing about 82.
* % X

Ontario & Richelicu is rather weaker on renewesd
reports of opposition on its western tounte,  Sales @t

106.

* * X

Canada North West Land Co. has been casier on
sclling orders from Toronto, A published statement
shows land sales during the month of November,
6,000 acres for $33.000, as against sales in the same
month a year ago, of 3,000 acres for $16,000. For

+
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the eleven months the sales of land show an increase
of 18,000 acres and an increased reventie of $100,000,
Inerease of preference stock cancelled during elevea
months, $43.000, Cloging price, 54 @ 34 1-2.
h ¥ B

Hudson Bay shares have risen £2 in London,

Dominion Ceal Co. have declared the regular bhali
vearly dividend of 4 per cent. on the Preferred stock,
payable st January,

vy s

Peoples Heat and Light Co. declined on news of
injury to tie plant by fire on 2nd inst., but has since
recovered, the damage being declared to be incon-
siderable, .

Money continues to be casy and very plentijul at
4 per_cent.
———-———-
WESTERBRN ASSURANCE AND BRITISH AMERICA
ESTABLISH A NEW YORK BRANCH.

The Western Assurance  Company  and  DBritish
America Assurance Company of Toronto, says the
N. Y. Bulletin, following out their practice at other
important business centres, will establish a Branch
Office in New York on st Jany., next, fron whicl their
business in the Metropolitan District and some adja-
cent territory will e managed.  Messrs,  Deles-
derniers & Cluff, the presemt New York agents of
these companies, will continue to represent the Mer-
chants’ of Newark, Capital of Concord and Howazd
of Baltimore: and Mr. Delesderniers, personally, will
assume the management of the business of the West-
ern and British America i Brooklyn, with the un-
derwriting of which city he has for many years past
been closely identified. The present offices at No.
4u Cedar street will be taken by the two Toronto
companies as the headquarters of their new depart-
ment. which will be under the management of Mr.
Silas 1'. Wood, who, prior to the purchase of the
American Insurance Company of New York by the
Manchester, was Presidenmt of the former company.
Mr. Wood by this arrangement renews his official
relations with the British America, of which com-
pany he was Secretary some years ago. 1t is under-
stood that on the completion of the organization of
the British Amcrican Insurance Company of New
York, for which 2 charter is being secured, that that
company will also be placed under the same man-
agement.  Mr. J. M. Biggert, who has been in the
service of the Western of Toronto for over twenty
vears, will be Superintendent of Agencies in the new
department.  Hon. George A, Cox, President of the
two companies, and Mr. J. J. Kenny, Vice-President,
were in New York this week, and consummated the

arrangements, R |

—-

The Imperial Bank of Canada which is already
epresented at Edmonton, Alberta, has opened a sub-
agency at South Edmonton, unde. the charge of
Mr. J. M. Lay as sub-manager.
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+ YIKLD OF BRITISH BANK SHARES.

“Af analysis of the stock lists of the English Stock
E}&*ha‘ngcs, which are published by Banking and In-
:(1??1:1(«', enables us to bring out the following facts as
to the percentage which is realisable from bank shares
ni.rcccnt prices, on the basis of the last dividend). | ke
number of banks is given which vield a pereentage
within a given range.

Yrom 23 to 24 3 From 44 to 5 22

Y3 to3ks s 5 tob &
P ktog 19 “ o0 to; 9
“ 4 togls 32 “ 72 to8 10

« Thus, ot ot 108 leading banks whose stocks wre
quoted on the London & Provincial Stock  Es-
changes, the shares of 24 are at such prices as wostld
yield the buyers from 3 to 4 per cent., 32 are a1 prisea
toryicld 4 to 4 1-2 per cent,, and 22 at prices to vield
4 12 10 5 per cent. Thus, out of 108 bank stocks, ;8
arc quoted to yield from 3 to 5 per cent. The three
hanks whose shares would yield from 2 1-2 to 3 are
the:Bank of England, £2. 10. 11., the Bank of Ireland,
£2.18. 9., the North of Scotland, £2 14, 10. per cent.
The banks whose shares are quoted to yield over 5
per cent. are chiefly those with {ureign connections,
such as the Anglo-Argentine, £11. 2. o.; Dank o
Egypt, £7. 7. o.; Bank of Tarapaca and London, 9.
1. 9.; Bank of Roumania, £7. 17, o.; London and Mea-
ico, £7. 12, 6., London & Brazilian, £0. 13. 4.; lonian,
£7. 13. 9., and others of this class, whose high divid-
ends fail to raise their shares to a proportionate pre-
mium. Indeed, a very high dividend® 1s in some m-
stances barely able to keep the shares up to par, he
Anglo-Argenting, for instance, paid 6 per cent. for last
talf-year, yet the sharesare quoted at only 514, the
par being 5. The National of New Zealand which
paid 10 per cent. last year is quoted at 1 3-4 to 2 1-4,
the par being 2 3-2, and the Bank of Tarapaca aned
London, which paid 10 per cent.. has its shares quoted
at 3 to 3 1-2, the par being 5. The rates of dividen'd
paid by a large number of British banks is enongh to
excite the envy of sharcholders in Canadian bandks.
Out of the strictly British banks we find 235 of them
paid dividends last year of from 20 per cent. upwards,
8 paid from 135 to 20 per cent., and for a considerabie
number the dividend last year was close upon 15 per
cent. The Sheflicld Banking Company, in which the
General Manager of the Merchants” Bank of Canada
was trained, paid 235 per cent. last year, and its obler
neighbor, the Shefticld and Rotherdam Bank, pad
30 per cent. The premium on some Brtish bana
shares is very great. The National of Scotlawd s
quoted at gog. the par being 100, the Beliast Banhone
Co., 123 1-4, par 25, Lancaster Bauk 29 1-2, par 5 -2,
London & County 1c2, par 20, and ~0 on in the case
of many others, the market price being from 3 to 3
times the amount paid up.  There are a variety of
causes which account for such results as the above,
such as the large reserve funds of the older banks:
the comparatively small capital on which their very
extensive business is dune; the constant activity of
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their resources; the large deposits at low rates they
command; the very small amount of cash reserves
L.eld, the general steadiness of trade; and the regular-
ity with which discounted paper is paid.  These con-
ditions with other incidental advantages enjoyed by
British bankers enable large net profits to be realized.

—_———

THRE HONBLE. EDWARD BLAKE ON
PREFERENTIAL TRADE.

Although the Honble, Edward Blake is no longer
engaged in the political arena in Canada, his judg-
ment on questions affecting this country still have
great weight, especially upon the relations of Canada
t the mother country.  Having been in the Dritish
House of Commons, for some time, he is doubtless
fully informed on the trend of opinion in the old
land.  On the 8th inst, Mr. Blake made the follow-
ing interesting remarks which show that this eminent
statesman is 1 thorough sympathy with the move-
ment for developing Imperial trade.  He said :(—

“ Three great questions are Defore us—Ilmperial
trade, rclatons with the States and defence.  As w0
trade, 1 say 10 word on tariff details, but 1 think
there is and should be, general approval of the prin-
ciple of a policy which offers preferential trade ad-
vamtages, open on broad lines, to all responding
countries, and under her tariff laws and manufactur-
ing conditions, at once available and specially bene-
neral to England.  This, however, is not in its na-
ture an exclusive preference to which no other nation
can attain. Such a preference must in reason be
based on mutuality of the relation. 1 explained the
cther day why I thought that impracticable for cither
party. 1 will not repeat the argument.  If 1 thought
you could persuade John Bull that on conditions such
as yvou can offer it will pay him to tax his food and
timber for vour profit, 1 would be glad. Jur 1
don’t think you can succeed; and 1 should regret, as
long as exclusive reciprocal preference is unattained,
to part with our power to develop trade everswhere,

“Meantime are we not all agreed, at home and
abroad, in the wish and effort to develop trade within
thg Empire on sound and practicable lines? Arc
~xe not moving as fast and as far as we can moving
direction? Are not our controversies now reduced
o questions of methad rather than of principle? Have
we not found a true Canadian and Imperial line ?

“Referring 1o relations with the United States, hie
~aid: “I hope we are all agreed that the ancient pol-
icv in favoer of extended trade with our neighbors
should still hold.  Some have thought that policy
at times unduly neglecteds at times unduly pressedd.
But there never has been a day when in Canadian
vpinion the true interests of hoth countries would
not have been served by largely extended trade re-
lations: and T trust we shall say or do nothing o0 pre-
veat them. These countries touch cach other for
thovsands of miles; we have many irterlacing, many
common and some contlicting interests.  In spite of
all obstructions, we mingle and  exchange largeiy
~ull and besides we come of the same stock, and
spreak the same tonguc,

“In cvery aspect we are tao close to cach other to
he indifferent. We must be friends or enemies: and
it is the highest interest of Canada and the Empire
that we should be good friends.”
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THE PRRSIDENT's MESSAGE.

devcteln . .

ldnsndu)t Mghmlcys Message, like those of his
ﬁ:te&;t)»:rs't _‘.V‘lth a fl-‘f\' exceptions, will  probably
iy practical results at all equal to the mportance
attached f" the docu.mcnl. We know what he thuks
on a variety of topics, but what a Presudent thinns
?;ld t\'l'l.at‘lu: ‘c-:m. do are not very cluscly_ rebated. A
(Jucen s Speech is a brief forecast of coming legisla-
tiun dcctdcfl upon by the Government, it is, therefore,
expressed in terse, business-like terms, without argn-
mcnt‘s, or appeals to party or popular sympathy. .\
President’s Message on the other hand is an ex-
tended review of the political and financial situation
with comments thereon of an editorial character, or
such as would befit an address in the Senate or Con-
gress by a legislator.. These extended remarks con-
vey the President’s views on the various  topics
treated in his Speech, which are understood o be
in harmony with those of the Administration. As,
however, the President and his Cabinet do not neces-
sarily control a majority in Congress or the Senate,
as 18 the case with the British Premier who com-
poses the Queen’s Specch. it does not follow that
legislation will follow the same lines as are indicated
in the presidential address.  Mr. McKinley is not a
rhetorician like Mr. Cleveland, he is consequently
under less temptation to say such smart things as
are often more admirable frosf a fiterary point of view
than wisc from the aspect of statesmanship. He
expresses clearly one great evil in the currency sys-
tem of the States, which he states thus, and its re-
medy :—

“The law which requires the Government, after
having redeemed its United States notes, to pay them
cut again as currency of the United States. demiands
a constant replenishment of the gold reserve.  This
is especially so in times of business panic and when
the revenues are insufficient to miecet the expenses of
the Government, at such times the Government has
no other way to supply its deficit and maintain re-
demption but through the increase of its honded
debt.  The serious question is: Shall we continue the
policy that has been pursued i the past—that is,
when the gold reserve reaches the point of danger,
issue more honds and supply the needed gold—or
shall we provide other meansg to prevent these re-
curring drains upon the gold reserve 2 1§ no turther
legisfation is had and the policy of selling bonds is
to be continued, then Congress should give the Se-
cretary of the Treasury authority to sell bonds at
long or short periotls, bearing a less rate of interest
than is now authorized by law. T carnestly recom-
mend, as soon as the receipts of the Government are
quite sufficient to pay all the expenses of the Gov-
crmnment, that when any of the United States notes
are presented for vedemption in gold and are  re-
deemed in gold, such notes shall he kept and  set
apart and only paid out in exchange for gold. 1
also recommend that the issue of national hank notes
he restricted to the denomination of ten dollars and
upwards. Tt this suggestion T have hercin made
shall have the approval of Cousress, then T would re-
commend that national banks be required to redeem
their notes in gold.”

A lengthy discussion follows of the Cuban ques-
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tion, which is largely a narmtive of its various phases
as they affected the United States. The Cubay in-
surgents are not to be recognized as l)clligcrcn'ls,'lmt
they are patted on the back, The President recom-
mends the annexation of the Hawgiian 1slands. \V'w“
this is effected there will be a small bit of American,
territory in the middie of the Pacific.  The cool wfay'
in which Mr. McKinley proposes to plant the Stars.
and Stripes on Islands so remote, to which the United
States has no natural or just claim, shows how readify
he would propose to annex Cuba but for fear of
Spain. The President regards the result of the seal-
irg Conference as likely to result in measures for
the “preservation and restoration” of the herd ot
seals.  In reference to International arbitration, Mr.
McKinley said :—

* Events have only served to strengthen the geu-
cral views on this question expressed in my inaugu-
ral address. The best sentiment of the civilized
world is moving toward the scttlement of différences
between nations without resorting to the horrors of
war. Treatics embodyving these humane principles
of broad lines, without in any way impenlling our
interests or our honor, shall have my constant cn-
couragement.” .

The Address is so non-committal in regard to Ke-
diprocity as to give no encouragement to those who
desire 1o see it established between this country and
the States. The Address reads :—

* In order to exceute as early as possible the pro-
visions of the third and fourth scctions of tite Re-
venue Act, approved July 24, 1897, I appointed the
Hon, John A. Kasson, of lowa, a special commis-
sioner plenipotentiary to undertake the requisite ne-
gotiations with forcign countries desiring to avail
themselves of these provisions.  The negotiations are
now proceeding with several Governments both Eu-
ropcan and American. It is believed that by a
carciul exercise of the powers conferred by that Act
somie grricvances of our own and of other countrics
in our mutual trade relations may he either removed
or largely alleviated, and that the volume of our com-
mereial exchanges may be enlarged. with advan-
tage to both contracting parties.”

Ahogether the President’s Address is a very color-
less document.  As an article for any leading maga-
zine, it would pass as being hardly up to the average.

) As, however, it has nothing in it of a disturbing na-

ture we reeeive it with satisfaction.

————

BANEKS OF SOUTH AUSTRALIA.
The latest returns to hand of the 8 banks doing
business in South Australia, shows their condition to
be as follows accorling to a summary given in the

Australasian Record :— . .
ASSKETS. .
Adrances Coinand Bullion. Landed Property.
$23,780,000 $11,716,500 $2.495,000
Liannarmies, .
Public Depasits Pablic Deposits Circalation,
not bearing int, bearing int,
$13,397,700 $130.235,000 1,976,300
7

-
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The 4 Banks of Tasmania show as follows =

ACSETS,

Advances, Coin and Buthon, Landed Property.
£11,079,000 £3.082,000 £573.900
Liamraines,
Public Pepouts Dieposits . .
not beanng wt. beanng nt. Clrculation.
£2,247.800 f13.015,300 507,870

The Banks of Victoria give the following returns:

ASSETS.

Akvances, Com and Bullion, Landed Projerty.
$179, 175,000 §36,700,000 $9,895,000
LiannaTies,
Puablic Depouts Public Deposits . :
not tearing int, beanng int. Circulation.
$30,564 000 $50,4:6.000 $4,302,000

The large amount of landed property held by Aus-
tralian banks differentiates their condition and bus-
iness in a very marked way from those of Canadian
tanks.  Therr large holdings also of coin and bhullion
is another special feature, a number of the Victoria
banks having from 15 to 48 per cent. of their liabil-
tties in gold and «dlver. If the gold and silver mines
f Canada produce what many good judges expuect,
we shall probabhy find the metallic reserves of our
Lanks considerably increased.

et i

THE GREAT FIRES IN LONRDON
BOURNE.

ARD MEL-

The folloning s a list of the losses of the various
fire insurance companics by the recent conflagrations
in TLondon and Melbourne.

LEEAN (LA

& £
Allance..iiie conaeneee 000 Plunix of London. .... 350,000
Atlac ..oy v el 7,020 Roral Exchange........ 25,000
Caledomian ... covver Liowa Royal (aioiail tiaees 50,000
Commervial Unton,..... 15,000  Scottich Union and Nat.. 5,000
Guardian..(. <. ... 23000 Union......ccceeecesa. 20,000
Hon, B (iiiciiininse 20,90 SN cesvssnnocs canrase 40,900
Impental ciiiet aiiaeer 70000 ColiMY.eeevases auese. 6,000
Tancashite . ieeeee cnveee 2,300 Wedmingler,cees voeee. 6,000
IAW.ooien caaans acesse 2300 Yotkshitc.cieee o cene.ee 6,000
Liverpooland Loand G, 200000 Magdedurg..oceeieeenl. 4000
Tamh cees ceee Lvesee 2000 KeNlooiiiese veseese. 2,800
Tondon wllancashite,. 4.0 law Union ... ..cioeee. 2,000
london Avurance. ... 15000 Fqutable...oooeo.... . KA
Manchester o o0 L.os 37000 Fine Arty oL aliil.ll L300
Norh Brtsh and Mer.. 12,000 Male.vivee seeerieneens 1,300
Northern (o0 cvvevene 700w Butich law ooy ... tooa
Norwch Unianoiooees 15,000 Empestieeiienencinans 6oo
Natoral ol licland. ... 4,500 atnolic ceeeevquennes 500
Palating cecvanes o one 10000

MEY T RAE

4 ]
AMAnCE o wcase cae 280% london Awarance, ..o 12,000
Atas . . iiieen . ere Coma Mandt\er oiee. oL 10,000
Calebanan ..o ceivee .. Swoou Narth Bntich anl Mese, 22,000
Com, Uniit Loove ees 11enes Nuuthern Lo.o. 0 ovve. 1S
Gaatdian (ooeoe weees 8o Nauwral of Leebnd L. 12,30
lapetid o0 (venesess Hiywo Phreavef Landl e 20,000
laver. o, lonlon and Ruvai Fachange. ..., . £, 000

GLNe ievene cene 10000 Reyalicuiiieisenenene 20,000

Tounioe cveione. aas KIS ST B BT, SR K000
Lot ¥ e 1rwr s Nidliceecies vovseanans 20,00
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THE GREAT STRIKES IN ENGLAND.

Canada has been fortunate in having its industrial
interests, carried on with little disturbance by strikes.
There have been enough, however, to cause serious
losses to all concerned, who are by no means only
the employers of labor and the employed. At the
clase of a prolonged strike in South Staffordshire,
England, some years ago, a careful enquiry was made
of the cconomice results of that movement.  The re-
sult was the collection of a large mass of facts, furn-
ished by employers of labor, by workmen who had
been strikers, by store-keepers, house-owners, relicf
officers, clergy, doctors and school teachers, whase
united testimony demonstrated that the burden of the
strike had fallen chiefly upon those who were in no
way directly interested in the struggle. The chicf
direet sufferers  were  store-keepers, and, throsgh
thetr distresses, others had been  everely injured.

GAIN AND L¢ss OF A STRIKE

The strihers gained a portion of the increased

wage they  struck  fore but  the benefit of it
was  almost wholly  offset by the  impoverish-
ment  they had to suffer  from  store-keepers,

taising the prices of goods in order to recover
sonie of the bad debts made during the strike; land-
lords increased rents forsthe same purpose, and the
ever-flowing stream of beneficence, from wiiuch the
laboring classes received such timely help and com-
fort in hours of need, was almost dried-up by the
indignation felt at their folly. Besides these draw-
backs, the men found their labor in less regular de-
wand, as they had driven trade elsewhere, and had
vaused accessions to the local supply of labor from
other parts of the country.  All these conditions,
following a successful strike. caused the men to be
worse off with a higher wage rate than they had been
under the one they struck against.  Dut the general
business comunity were the chief sutferers by the
whole machinery of local trade, having been thrown
cut of gear.

STRIKES OF EXTREME AND GENERAL INTEREST

The capital and labor dispute problem is then of ex-
treme economic interest to all traders, who can do
much to diffuse a knowledge of those principles. a
knowledge and observance of which_ tend to the
harmonizing of the interests represented in that very
vexed question. Ome of the ablest contributions
vver penned, relating o labor disputes, appears in
the Nincteenth Century for October, by Professor
Malloch, who entitles his paper. “ The Buck-Jumping
of Labor.™ The name is derived from one of his
illustrations, as will appear in this review, The ar-
ticle received its inspiration from the strike of the
\malgamated  Faginecers in the old  land whose
Union has been known for a generation or more as the
strongest badvy of the kind in funds and intelligence.
the men in this trade being better educated than those
of auy other class of artisans,  The opposition 1o
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trade’s unions has hitherto been mainly based upon
purely economic considerations such as those we have
stated in regard to the Staffordshire strike.  \Mr.
Malloch places the question of capital and labor in
another light, his point of view is that of a philosopher
rather thau an cconomist, though the arguments
based on Tach aspeet of the question are mutually in-
volved. The strike leaders think that the trade’s union
movement is merely a step towards securing by the
labpr clement of the entire control of industrial ¢n-
terprises, at-the ultimate climination of the employ-
ing, or capitalist classes altogether.

ResrecTIvE Power or Lanour anb Carirar)

The power of the employees to paralvze industrial
enterprises is not i donbt. it is absolute. But the
impotence of labor to carry on those enterprises by
labor alone is equally abgolute. Were all workers
in our cottoir:mills td.5trike, the effect would be to
stop progunction and check consumption, their or-
canization would produce no goods, nor could any
goods be produced by the strikers unless they <e-
cured capital,as well as organizing, and executive tal-
ent for establishing and operating cotton mills. Tt
capital they desire to climinate: it is declared t he
their foe; and talent, or ability for management, they
could not get without capital, nor engage it withont
Laving a power to deal with, which has interests fuliv
as much opposed to labor as capital itseli.  The man-
ager of a mill has to prove his ability and so retain
iis position, bv making the enterprise pav, pay nat
good wages only, but profits on the capital invested,
and, if the latter cannot be secured when good waees
are paid, then lower ones must be fixed, or capital
will be withdrawn, and manager and work peonle
alike will lose their emplovment. Mr. Malloch's
article derives its chief force from the very able pra-
sentation of this aspect of the capital and Iabor
problem, that labor is of no value without the abilitv
necessary for arganizing and conducting the oper-
ations of industrial workers. Suppose a horse wants
a better stable. more oats, and less work., it might
commence shying. or buck-jumping, in order to
throw its rider to the ground. just as strikers seek 10
refease themselves from the so-called burden of cani-
But. were such an animal Teit alone by its
rider. it would have no stable at all. no oats, thourh
probablv it would be seized by another master and
arain be under control.  So. labor mav indulre in
“huck-inmping”’ by trving to throw off the confrol
of canital, but the operation. however successful,
would not bring more wages, for when canital dis-
avpeared production would cease, and labor, there-
fore. would be of no value and earn no waees. Were
even canital provided Ly co-nperation, by messine
the smoll savines of larre badies of workers oven
then the difficulty remaing of a mwaster mind beire
reunired (o organize and manage the enferprise, and
master minds, men of great executive abilitv, are even
more scarce than men of capital. Men with such

talists,
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ability stand as far apart from the “hands * they direct
as does the capitalist employer,  As upon hiis judg-
ment depends whether the enterprise is maintained
or ruined, it follows that he must decide the wiges
question and the hours of labor question, not trom
any sentinient, but strictly  on business  grounds,
which means that the vary interests. of the men
themselves, as co-operative proprictors, and as men
anxious for regular cuployment, are identically the
same as are those of a capitalist employer.,
ThE DiLeMya or Lanour

The labor sellers cannot escape this dilemma, they
must cither work for a capitalist emplover, or under
the control of an officer in charge of their own cap-
ital. and in one case quite as much as the other the rate
of their wages must be regulated by the financial re-
sult of the respective forms of enterprise they labor
for. 1f a capitalist pays them too high wages, he
will be ruined and they will be thrown out
of work; but if they become their own cm-
ployers by sharing in and working for a co-
operative enterprise, they must either have their
wages rgulated by the manager, or, if they compel
payment of too high a rate, they will bring the whole
enterprise to wreck, lose their savings and their cm-
ployment.  No intelligent man can believe in the
fcasibility or possibility of labor prospering by the
paralysis of capital, or in its finding lasting benelit
from any arrangement in lregard to wages which
does not leave to capital a fair return, and to ability
a satisfactorv remuneration. As factors for success-
ful industrial enterprise, capital and labor are rather
co-ordinates than antagonists, the third factor, ability,
is of equal rank to the others,  Upon the harmonized
co-aperation of these three great industrial forees de-
pends the welfare and prosperity of cach power.

——————
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jf———SUPPIIB8 POR KLONDYKE: -

A phrase is wanted to dcsngnalc the  region
watered by, the Klondyke river.  Lditors anl
other * persons "who  have  given  ihis  district
the name’ * Klondyke,” spelt in various wan-,
have been taken sharply to task for show-
ing ignorance of geography. The hame seems to
us highly appropriate, certainly it is a handy name to
use until an official one is  declared. H.u-mg no
dread of critics, we use it temporanly. A lively war
i> afoot over the route to be adopted by the Cana-
dian Government for buil(ling a road to the Klon-
dyke. The question is complicated by the alleged
necessity of one favored route passing across Amer-
ican soil, or touching at an American port.  The
American authorities, however, are behaving well in
this matter by allowing horses from Canada to cross
their territory free of duty, practically in hond. The
B. C. Colonist says there is no manner of doubt that
a railway will be built from the Stickeen river to a
point on the British Columbia coast, by which a
route would be provided, open all the vear round,
from tide water in British Columbia 1o the Yukon.
The question is one of vital importance 1o Canada. as
te where supplies can be most advantageously bought
by those going to the Klondyke. So far as known,
the advantage is on the side of Canada, as, of course,
all goods bought in Canada will be free of duty when
passing from one part of the Dominion to another
part.  On the other hand goods bought in the United
States must pay duty when entering Canada for
consumption. As goods destined for the Klondyke
which go through American territory will have to
travel several hundred miles from our border to the
place of destination, while any Canadian goods which
might be compelled to touch American territory
would have only a short distance to pass over that
foreign soil, it follows that the United States au-
‘thoritics will require easier bonding privileges. and
more expeditious bonding arrangements than Cana-
dians will need for passing their goods across a short
strip of American soil. All this, as the Colonist poins
“ont, is in favour of British Columbia merchants and
those more casterly, where supplies for the Klondyke
may be purchased. Another small land route is be-
ing advocated, but information regarding it is too
imperfect to adntit of a decisive judgment ‘on its
feasibility and advantages, Omne point must not be
lost sight of, the rush to the gold ficlds in the next
few_years can hardly be a criterion as to the perman-
ent traffic to be relied upon for any road.  The pres-
sure to expend .heavily on constructing a Dominiun
road to the gold fields will need to be held some-
what in check lest the country be. saddled with the
cost of building a road that will prove wremunera-
tive, and so involve an annual bill of expense in ex-
cdss of the Bénchts it will confer on the Dominion.

o ve.

‘MUNICIPALITIES AND"PRIVATE ENTE

A meeting has been recently held” at lux)lms]
Ohio, of.a large number of the Mayors ,';n,(l 5‘\ Jer nun:
of American cities.  One result has been the forman
tion of the "League of Nmerican .\Iumupahma,-
which is regarded as likely to advance the movum.n »
for serviees of a public nature, such as the <upply off
light, street cars and other general rcqmrumnts 0 .’
« city Dbeing undertaken by .llllllllk.l]).ll'L )%1 msd
Such enterprises are ~pul\cn of as “hatiral mono
polies.”  The naturalness is not very <appardnt,} ex-
cept in respect to an enterprise which ¢an only' be
cfiiciently established and  conducted by @ Muni-
cipal Corpuration. 1t is obvious that thelgater
=supply of a city, the provision  and maintenance of
1oads, of police protection, o atire brigade, are \\'olks
which fall naturally within the \])h(.l‘t,' of nin <
managen “nt, because such scr\'u.c .\tc rcq@ir
the whole body of citizens, 'lhc\ ar¢ cac ":t ni-
cipal necessity, therefore are cach a-“natural mono-
poly™ of the municipality, by w lmh word js ch,:gpA
lhc aggregate body of the citizens, - This s héf
with any form of light, as cach citizen is free td aise o,
gas, clectricity or even candles, the supplv of which
is clearly not the natural monopoly of a xuumupﬂa}
corporation.  Nar is it “natural” for a uuuuupahlv
to provide any particular convenience for citizens
moving to and fro, such as street cars, whichthooptr—
convenient to many, are by no means a necessity for
all.  The argument that certain services, as light and
street cars, can be furnished more duapl\ Ly.p apunis, 9
cipality than by private enterprise is irrelgyapt, for
it is no function of a <ty government to undertake
commercial enterprises in order 10 supply chGupaFio
goods than those sold by some of the citizeosn  1f
this theory were sound, it would then be the duty of,
or at least desivable for, a municipal Council - ahel A
city dry-gonds, grocery, tailoring;  jewelery, liquor,
and other stores, in order to supply cheaper goods
than those now found in private stores. We regard
the restriction of the opportunities for 111"]1\'1(11141 on- .
terprise by the departmental store system, as.uejy .
to be regretted. But though  so many avenues of
personal advancement have been closed by conceuntrd
ting business in the hands of one firm, the gmplovees
of those vast emporinms have their civic rights left
free. Where, however, a municipality monopolizes an
enterprise which might be conducted by private-citi~
zens, the persons it employs become avic servants,
whose civic rights are apt to be, and in_ t66 gy,
cases are, brought under the control of voliticians™
and other designing persons who use municipal ma-
chinery for promoting their personal aggrandise:
ment. There are cities in which the vote of the civic

{ e

cmployees is organized, and their individial Jibgatd s
practically stamped out.  There is (hugez m,\\hi§ ag«
m municipal and other contests of gréat” nmﬁlcn{‘l
the citizens; it might happen that the paid servamts
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Commorelal Crodits {asusl for use fn All ja-ts of the world, Kzooptional
tacilitios 107 this class of businoss to Kuropo, the East and West Indios
chilua, Japas, South America, Australia, and New Zealand.

Travellers Circular Lot;o—r_s 63.c;o¢lt lssued for use In all pars
N of the World.
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not on vublic groumds, 1o the injury of public inser-

estw, T o extension, therefore, of the civ ¢ sphere, so s
o greatly enlarge the number of civie servants 1« on
this ground a matter for serious consderation, o
private enterprise the world owes every advance male
ut the devices for facilitating busness cperations and
furthering domestic comfort.  \When all sach matte=s
are left to private enterprise, the puble is perpetualiy
stimulating inventive genins by s ready appre a-
ton of new devices, To give a mumerpa’ity & non-
poly of such services as can well e provided by priv-
ate enterprise tends materially 1o cheek avd diseour-
age improvements, as competition is withdrawn which
leads to indifference, to persistence in old methods,
when better ones have been discovere ], and so to the
paralysis of inventive talent amd progressive cnter
prise.  Another danger from municipalitics becoming
more and more employers of such labor as s neederd
by private emplovers is the artificial raising of wages
under pressure of the labor rate. which is highly fa-
jurious and most unjust to private enterprise, which
s compelled to compete for such labor with a baver
who has no cconomic results to look after, but ouly
quictening agitators.
———-—— - —

WHAT INVALIDATRES A PROVISSIORY NOTE

A decision given by the English Court of Queen’s
Bench in a case appealed from a lower Court, rves-
pecting what invalidates a promissory note, applics
equally to Canada. It is of importance as showing
the desirability of leaving documents of this class
free from complicated conditious. 1, when a pro-
missory note has to be given, it is desired to have some
arrangement cffected between  the payer and the
payee other than the promiise to pay so much money
at a certain time, it is advisable to have a separate
agreement mutually signed.  The Canadian Banker's
Journal recites a case which should be a caution to
all who receive promissory notes which contain ma-
terial conditions in excess of those ordinarily  ex-
pressed therein. The case was a suit to recover ua-
der the Bills of Exchange Act the amount of a pr
missory note for £15. The note stipulated it was to
be paid by instalments at a given rate of interest, and
ts be due and payable if any one instalneent fell into
arrear. It then went on to read, * No time given to,
nor security taken from, or composition or arrange
ment entered into with cither party herete shall pee-
judice the rights of the holder to proceed any other
panty.” In "i\'ing judgment on appeal, Tord Ruos-
sell said ;T think it is safer to take the providons
of sub-scction 3, of the Dills of Fxchange Act. |
which “a note is not invalid by reason only that o
contains also a pledge of collateral security  with
authority to sell or dispose  thereod, as fmporting
that, if the document contains <omething more than
is there referred to, it would not be valid as a pro-
missory note. I think, therefore, that this instrument
is not a promissory note.” The appeal was dismissed.

w

653

This judgment involved the principle that, when the
Jlaw specifies that, a certain condition may be intro-
duced into a promissory note it practically forbids
any vther condition being attached to it.  We have
recently seen @ promissory note containing a condi-
tion other than the primary ones essential to such an
instrument, and not the permitted one of “a pledge
ol collateral security with authority to dispose of it.”
Bankers are not likely to be holders of suchh notes,
but there are private persons, who have aceepted such
irtegrular instruments, who would do well to have
thiem exchanged for valid ones,

—_————r————
NATIONAL IMPROVIDENCE.

Tn some respects Capada reminds us of a voung
spendthrift who has come into possession of a vast
estate.  The magnitude of his wealth creates the idea
of its being inexhaustible, which notion leads him into
reckless disregard of the care necessary for keepin:y
up the revenues of s estate. The idea was long

vrevalent in Canada that our forest wealth was in- .

exhaustible; ic is so deseribed in deseriptions of this
Duominion,  The Americans once had the same be
lief ax to their forests, but they now realize their mis-
take, as official inquiries have demonstrated the lum-
ber supplies of the Northern States to he within a
few vears of exhaustion, and those of the South to be
graduatly lessening.  The enormous destruction f
valuable timber in Ontario by {orest fires caused by
extreme reckiessness, insome cases indeed purposely,
would be incredible were not thousands of acres of
blackened stumps left as witnesses of destruetion,
Ilow far the wholesale cutting down of our forests
to supply American saw mills and pulp-paper mills
with raw materials is natonal improvidence we shadl
nut now diseiss. \We may say, however, that, as the
Americans have well mgh cleared out the merehant-
able timber from the native forests, they will do the
same to those of Canada, if permitted. Then our
so called, *“‘prodigions,” * inexhaustible” forest wealth
will have vauished like cash in the hands of a spened-
thrift, without realizing a tithe of the value of our
lumber which could have been obtained by a more
pru\idmt policy. The enormous wealth owned by
Canada in her fisheries is being dissipated, or rather
destroyed with similar unpro\'ldvm v.  For some titne
it was the boast of Canada that her people had shown
more sense than the Americans in dealing with fish-
erics. T was well known that certain sources of
fish supplv had been cut off from the States by reel-
less fishing, \We. in our pride, reproached our neich-
bors for their follv,  Recent vears, however, h'm-
brought certain fisheries in Canada to the verge of
min.  Two official 'qurts are before us which tell
a melancholy storv, One is devoted to the lobster,
the supply of which is threatening to disappear, owing
to reckless nractives. The cateh of 1895 was valned
at two and a qunrlu‘ millions, vet Professor Prinee,
BoAL Commissioner of Fisberies, deelares in his re-
port - 2 The lobster must inevitably become extinet
m Canada as it has in many other countries unless
overfishing and illegal capture be prevented.” That
i, we are in danger of throwing away an annual in
come of 2} millions of dollars from sheer recklesaness,
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"' 1 YOTAL nmns zxcuo Canadian Investments
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| f‘ NORTH BRITISH AND MERCANTILE ¢/
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“ HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
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w fa o1l Ciths and Principal Towns in Canada, THOMAS DAVI M?gglng Director.
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OF EDINBU RGH SCOTLAN D.

HEAD OFFICE FOR CANADA’ MONTREAL.
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{ INGBSTED FUNDB, oo oo o e e 41,600,000
| MVERTMENTS IN OANADA, e s e 12,500,000

| DEPOSITED WITH CANADIAN GOVERNMENT, OVEr wocevre  wvvveenne 3,150,000

Low Rates, Absolute Security, Unconditional Policies.
-Claims settled immediately on proof of death and title. 8&Fr-No delays."@®

[ 4. HUTTON BALFOUR, W. M. RAMSAY,
sSaperintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT SOLD OR NEGOCIATED TRLEPNONE 980.

R. WILSON-SMITH

- FINANCIAIL AGENT

L (o Ckmomoe 151 St, James Street, MONTREAL.

CNRONICLE.
i SPECIALTY :

INVESTMENT SECURITIES—SUITABLE FOR

h
! BANKS, TRUST ESTATES, INSURANCE COMPANIES
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dioies and gicms.

The btate Fire Insurance Co. of Liverpoul,
Ing., has been licensed to do business 1 Connecu-
wut, being its first venture in the States,

Customs receipts at this port this I'all are larger
than they have been for some years,  Last montn s
recaipts were better by §80,000 than in Nov., 1890,

An old Policy. Mr. G. A, Bell, who died  re-
cently in Brooklyn, held a life policy issued by the
Lmted States oranch of the Liverpool & London
& Globe on 23vd Feby., 1833.

The Court of Appeals, Quebec, has decided that
priest’s farms are taxable.  The ground taken is
that, commercial enterprises carried on by religous
fraternities must bear the same taxes as those con-
ducted by ordinary business men,

Gas from hard Coal is responsible for three
deaths a ~w days ago, in St. Clair tunnel. The trains
through the tunnel at Baltumore, on the Balumore
& Ohio road, are worked by electric power, which
has proved highly satisfactory as the airis not vitiated,

Nanaimo, B. C, is to be favored by a tax ot
$100 being imposed on fire insurance companies do-
ing business there, A lively discussion over this, took
ptace in the Municipal Council, on the 1st Nov., a
letter having been received from one company alleg-
ing that the tax would be evaded by some com-
panics having their Nanaimo risks written in \ an-
couver. It was suggested to forbid any company
taking risks in Nanaimo unless it paid the local
tax.  One Alderman said: * The Finance Com-
mittee could look into the whole question and report
at the next meeting and see if they could devise
means to prevent the smuggling of insurance policies
and renewal receipts.”  Another Alderman was sur-
prised at the companies objecting to pay $100, when
it enabled them to charge premiums so much lngher
i consequence of the tax as to make the change
exceedingly profitable. It is surprising to find bus-
mess men approving of a tax which they admit re-
sults in a much larger sum than it realizes being paid
by the citizens for fire insurance. It was proposed
to compel all policies to beiar the stamp of the city.

Water works for Oshawa. A resident of Osh-
awa is trying to rouse his neighbors into an cffort to
secure water works for the town.  We hope he will
be successful.  Oshawa is paving an extra price for
its firc insurance, owing to its low rating as a con-
sequence of there being no adequate water supply.
On sanitary grounds also it is most desirable for the
town to have water works, the absence of which is a
serious drawback to the place, and is certainly no
cconomy.

The Board of Trade, \ancouver, B.C.. has
collected $4,000 to advertise the city as an outfitting
point for the Yukon, The city has voted $2,000 ex-
clusive of this $5.000. Pamphlets are being printed,
lecturers are being sent ont, and all prominent Fu-
ropean and American papers are receiving advertise-
ments of the city, Victoria is making cven larger

A
<y efforts.

)

Advance bookings indicate that 5o.ooo‘prosj
pectors will pass through Viancouverdnan thgHtates
and Canada, 25000 from England aud 2§ fron1
Australia and Germany, SN

The fire on the Premises of the HalifaxAHea
and Light Co., on 3rd inst, involved :t0é foflowing]

losses 1— AN 1
»¥

O \‘
05, 1S2eeas vosn vovrods )
4 teseesesreiess 10,800
$13,304

Com. Union ..ece.ceee 3,330

Building loss.c.evieees $3,500
Plant ¥ eiviesess 10,800

. $14,300
Union pays...oeeenees £,055

Guatdian ¢¢ veqevnenees 3,990 Nosthern..oo ceveeenes 1,339
WertefMavosiiessinaes 1,330 SuNieeesesesnosesaoes 61‘9‘
C1 . $13,300

H

The manufacture of gas was not interfered witl
in the least, so the company loses nothing in that
1espect. T, Al

i

Klondyke, Mr. Ogilvie, an acknosctedged—ans
thority, in a lecture at Toronto, on the 4th inst,said:
“We helieve there is $100,000,000 in sight. This did not;
include what might be obtained by placer and quartz:
mming.  The district was compaosed . of 31«2?)0
square miles and gold could be found all-overit: $he
only thing necessary to have from 100,000 to 300,000
people in there was adequate transportation facilities)!
As to quartz miniug, 12 miles up Klondyke assays,
showed from $100 to $10,000 per ton. The ordinary:
processes of pulverizing were of no avail where the
water was frozen nine months in the year. He stated
that the region abounded in silver, copper, ashestos
and coal.  Could not arrangements be made ot Mr.
QOgilvie to deliver an address in this city?

Fire insurance decisious. In the case of Cucsta.
7. the Royal Insurance Company, decided by the
Supreme Court of Georgia, the action was upon an
insurance policy insuring the person to whom it was
issted against “all direct loss or damage by fire” on
his own store and office furniture and fixtures con-
tained in a certain building, and it appearing from
the plaintiff's evidence that, after the building had
been considerably mjured by fire, they were permitted
to remain therem until the building had been  re-
paired, by putting a new roof on same; that after this
was done, the owner of the articles insured, by his
agent, resumed business; and that the articles were
subsequently destroved by the falling of the walls ot
the building, this occurring some twenty-five days
after the fire.  Held, that the trial judge did not, on
this state of facts, err in holding that the loss sus-
tained by the plaintiff was not primate or direct re-
sult of the fire, and was therefore right in granting
a4 non-suit,

In the case of Baxtrow 2. the Northern Assur-
ance Company it was brought out in-anaction on an
insurance policy, that plaintiff was the owner of the
property destroyed at the time of the fire, to which
allegation defendant interposed a deinal of knowl-
cdge, or information sufficient to form a hélicf.

Held, that such denial was sufficient to raise thg-
question of such ownership, ‘where defendant was a
foreign corporation, and not presumed to know who
was the owner of such property at the time of suc
loss, nor required to ascertain. such fact-before plead«

| ing to the complaint.—E.x.
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High level wharves, “If this port is to be kept
up to the needs of to-dar, machinery and warchouses
on the wharves we needed, and these can onty  be
had on wharves that are absolutely above the high-
ost water levell New Yorhe Boston, Lverpool and
almost evary modern seaport have high level wharyes,
In fact, where is the modern port that has wharves
which are under water for weeks at a time like thoe
of Montecal 2% Conowerdial Gazette.

- el -~

PERSONALS.

Mk, ALEXANDER CROVAR, of Toronto, forterly with Mr. David
Burke in the New York Life, and latterly Mauager in Outario
for the Great-West Lafe, previcus to accepting the position of
Superintendent of Agencies for the Dominion Life has been
appointed to asimilar position in Outatio for the Royal Victoria
Life Insurance Co.  Mr. Cromar has had a long expericuce in
connection with agencies in Ontario.

The Hox [. C, Parrerson, Licut-Governor of Manitoba, is at
present in Montreal.  His Honor will probably not return to
Manitoba for a week ortwo.  Soutie of his Montreal friends in-
tend to tender him a Ihuner during the coming weck at the St.
James’ Club.

His Hoxor, Sk Aporrgl Cuaervav, Lieut-Governor of
Quehec was in Montreal vesterd iy, Thursday, He attended the
Mveeting of the Bourd of the City and District Savings’ Bank.

Tue dasy Frusns of President Chase, of the {latfond Fire
Insurance Company, Hartlord, Conu , will regret to learn of
the sudden death of his wife, which occurred ou Thursday
mornivy, the ath inst,

e Hoxaraut Sexator Coy, of Toromto, spent Wednesday
in Moutreal and returned to Toronto at night.

Mr. R. C. WrL i, Inspector of the Lancashire Insurance
Compauay, his resigaed that position owing to ill-health much
to the regret of the management,

# Manuiacturers...

warawwr- — " " <

Life Insurance Company

18T,

~~JANUARY 1897 ~—
Premium Income, .. .. $3BR.000
Interest income, .. . .. 44,900
Insurance in Force, .. .. 1.326.000
Assels, .. . . . 1.901.000
TUr Avovi Spows CONCISHIY 11tF Postttes o THE MANU

FACTURERS LIFE av 1ust Dars.

AGENTS \\llll GOUD CONNECTION WANTED IN

NREPRESENTED DISTRICTS

Apply at Head Office, « TORONTO

GRO, CODDERRIAM, J. ¥. JUNKIN,
erident General Mannzer,

GEO. A STERLING, Nccretary,

NOTICE

Hartford Fire Insurance Company
o} HARTFORY, CONNECTICUT.

On ated after 18 December neat, the Agency of the Hartford Fire
Insrance Conpany of Hartlond, Connecticut, will be tepresented by
the underugnal at No, 11 llu\lulal Sireet, Montreal,

C. ROSS ROBERTSON & SONS, Agents.

PROVINCI OF NEW BRUNSWIGK

TENDERS FOR SAINT JOWM CITY DEBENTURES

Sealed tenders uarked * Towders for Debentures® witl Lo recelved a-
the Cen of the Chamberidn of the Cly of Sstat John ap to 28th ween.
1o Justnat, for the purchase of *Saint Joun City Dobentures” for th
rhole or any part ol the sum of

One hundred and ‘wenty-five thousand dollars ($125.000)

m b fsanpen] 5 miis of 21001 each under thie provishons of Act of Aeepinbly
E Vie Cap 27, Ser, 20, pay sble fn 43 yoars with interest at the rate of Fou
|~ reent per annum, pas able b G vesely,

The sabd debentinres g w further Jxene for the building of whatt
accommmbitionsat RBund Point oo ealled) on tne Western sido of tho Har
bowe of santJohn N.B

Fiest Interoat Conpone payalile st May, A 1) 108,
debenture< ot b tetiped Ty st of <) M each,

Not bontid to aceept the highest or ony tender,

€ bamteerlan™s Oies, FRED. SANDALL,
sadntdeling N, Chamberlain,
3 1'ce 1N9T. City of Saint Joha, N

UNION BANK OF CANADA.
Established 1865, HEAD Orrick, Quebel
Pald-up Capltal, $1,200,0600.

DIRKCTORS.
R. J, Price, Vice-President,
R. Qlroux, 1. C. Thomeon, B. J. Hale,
K. B, chb, Cashier.
YORBION AOBNTS,
Londox—The Allinoce Bank Limited. Liverpool—Bank of Liverpool, Limited,
New )orl.—\ut(omu‘ark Bank, foston~Lincoln National Bauk,
Minneapolis—First Natlonal Bank,

1 deslrable these

B

Androw Thomeon, President.
Hon. Thoe, McUreevy,

»

BRANCIHKS
Aoxandria. {roquols, Morﬂfhvllle. Montroal,
Ottawa. %sboc Siith’s ¥alle, Toronto,
Winnipeg, v Winctsster, Lethhridea, Alberia,

THEBANK OF BRITISHNORTH AMERICA.

Eatablishiod fn 1838,
Incorporate:d by Roynl Charter in 1840.

Capitul Pajd-tip £1,000,000 S8tg. - - Reserve Fund £273,000 Stg,
LONDON OFFICH, 3 CLEMENTS LANE, LOMBARD 8T, F.C,

.COURT OF DIRECTORS.

Jo WL Beadfe fleury R, Farrer ll..l B. Kendall

John Jamer Uater Richard 1. Giyn J. 3 Ringsford
Gaspant Farrer E. A, Hoaro Frederle Lubbock
Gueorgo D Whntinrn Sceeretary, A. G Wallis
HEAD OFFICY IN CANADA =ST. JAMES 8T.,, MONTRKAL,
H. STIKEMAN, General Mauager, J. ELMSLY, [Inspector,
rauches in Cannda,
Londen Ottawa Frederleton N B, Sandon, B.C.
Israntford Moutreal Winnipeg, Man,  Slocan City, B.C.
Hamilton (]\uvln-c Brandon, Man,”  Trall, 8, . (Sub,
Toronto Iatifax, N.S. Kanlo, B, Agcncy)
King~ton St, Jolig, N.B, ltosalnnul, .. Vaucouver, B.C.

\ {ctoria, B.C.
Agents in the tUlnited States,
New York—(32 Wall Strect) W Lawson and oJJ. € Welah,
Sz;n Frandsco~{120 Sansomo Streety . M. J. MeMic ael and J. R,
Awmbrose,

London Bankors--~The Bank of Lnflmul 3 Messrs. Glyn & Co

Forelgn Agents—Liverpool — Bank of Liverpool. Scotland — ~ Natioual
Bank of Scotland, Linuted. and branches,  leeland — Provineial Bank of
Lreland, Limited  and Leauchics; Nattonal Bauk, Limited, and branches
Austratia=Unton Uank of Auetealia  New Zedtad=Unlon 13k of Aus-
tralia. lutin, China and dapan—Mercautilo Bank of ludla, Lunited, Parls
donatud Chilna - Axra Bank, Limited. West Indies—Colonlal Bank.
Mexsra, Marcunnd, Kriauss ¢t Cie,  Lyons—=Credit Lyonnais,

3 & Isstes Clrcular Notes for Trasellers, avatlable in all parts of the world.

LA BANQUE JACQUES-CARTIER

19682 HEAD OFFICE, MONTREAL 1907
CAPITAL (paid up) . . . . $800,000
RESERVEFUND . . . . . $260,00C

OIRECTORS 1
HOX. A1, DrsJARDING, President. A. 8. Manzrix, Req , Vice Prosident.
DUMNOYT LAVIOLETTE, Kaq., G. N. DCCUHARME, Esq., I. J. O, BeavcHEM1Y, EoQ.
TAXCKRKDR BIRXVEXNU, General Manager., K. Q. 81. Juax, Inspector.

SRANCHES :

)lommu Wntato Ktevet) Teaubarnols. 1.Q. laly, Q.
Sta (\m'\mnde) Praserville, 1I'Q. St. Anne de¢ la Perade
. Asa.. lecant Quebee (3t Jonn S8traet)  Valleysield
{8t. Sauveur) Victonarille

. 3t. Jean nmme) >
Edmonton, (Aloerta, N.W.T.

SAVINGS DEPARTMERNT AT NEAD QFFICE AND BRANCNES

FOREICN AGENTS :

Paxis, FRaXCE, Comjtolr N 1 dé Farle.  Crédit Lyoanals.
LoNpox, m;);.nu r(“\m:tp:mr ‘Nauoaal ¢'Kscompte de Parte. c:-dlu.yonm Glynn,
1ls, Cartte

Ngw York, The Giokol America. Natlodal Park Bagk. )lmmrr Natiosal Bank.
Chase National Bank  Natioaal Bank of the Repab!

Bosrox, Natloua) Bauk of the Qommonwealth. National Rank of the Republlc. Mer-
chants Natlonal Rank.

Quitca00, 1Lt.  Bank of Montreal

Letters of Crodit tuy tnmlen. o, M. l-oed avallable in all parts of the
workl  (olUcctions mado ln all parts of 1he Doml

-
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COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, -  $32,050,0356

Life FPund (in special trust I'nr Ltfc l'ollcy lloldcn) 8,099,030
Tota! Annusl Income, - 8,170,190
Deposited with Dominion Govornmont - 463,820

HEKALD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
J. MCCREGOR Manager.

Applications for Agencies sohcned it unrq:rcwn(cd districts
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INSURANCE COMPANY

Organised 1792. Incorporated 1794

North Amerlca,

caplt&l, - - - 88’000’000
Total Assets, - - 89,601,808

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchango, - MONTREAL
AGENTS WANTED IN UNREPRESENTED PISTRICTS,

pOIAN BRg,
™ OFFICE 4

MONTREAL
M, C. HINSHAW,

Branck Manager,

4\@

\,\ﬁ"o OFFCIE
LONDON, ENG.
SAM. J. PIPKIN,

Manayer

-
'/
" ““ ESTABLISHED IN CANADA 1863, - ]
’s = =3
) CANADIAN HEAD OFFICE
a BRANCH N & LA NCA MONTREAL v
Al S, Iom |
£ oW ;
: f| U LIFE @ :
2 | 3
8 Assurance Company 8y
00 t
o] sm.-— § 5
58 EXTRACTS FROM ANNUAL REPORT, 1896: ‘ g
3 d New Policies issucd, 2742, for . 84,432,140 2
g * Premium Income, 1,093,208 @ Q
Total Incomse, 1,316,333 ®
% Added to Funds dunng Year 1896, 491,300
L Total Funds, .... 5,790,205 E
g LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS, a
b B. HAL BROWN, J L. KERR,
Manager. Assistant Manager.
| L. _.ANNUAL INCOME, $1,316,333. _&>
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THIC

\ '0 A4 [] [
Canada Engraving & Lithographing
CO.,, LIMITED.
ARTISTIC COEOR PRINTERS,

T, 8 and 11 BLEURY ST., MONTREAL.
Calendars, Shove Cards, Labils, Cheques Drafts,
Heading:, CO tify. el'.e. &e.

Map Engraving a Specialty.

Catajogues, Priec Lists, Offiec Fopms and
Generpal Typographie Printing.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

and Table Ware
Specialties.

S8how Room, 1794 Notre Dame 8t.,
MONTRFAL.

A J. WHIMBEY,
Manager for Canada.

L i 2o o Yo o Yo T o - to

Fine China...

DINNER SETS TEA SETS
DESSERT SETS

Qrystal Table Services

. S[amples sent sut of tawn, . |,

10 per cent. discount 10 any §urchaser whoe mentions
this paper $

A. T. WILEY & CO.
3 2 stores| 103 0 TRE M st MONTREAL ‘

VY VTV VDV

LINDSAY-NORDHEIMER GO...

1hc Piana firme of (LW LINDSAY and Missks,
. & SONORDHEIMER wall be kno\\n in \lnn
real on and after September st 183,

.« LINDSAY-NORDHEIMER CO.

They will represent the st American and Cana-
dian makers, including the Slriuwa)‘. Chickerivg
Nordheimer and Hewmtrman & Co, Pl o, .hc
business will be carried on at

2366 St. Catherine St, - Montreal

m
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THI

British American Bank Note Co'y

ESTABLISHED 18686,
CAPITAL, ~ $200,000.
GNGRAVGRS ﬂND PRINTERS
—_— O —

Monetary Documents,

Bank Notes, Bonds, Debentures, Stock,
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

POSITIVE EVIDENCE _ &
. « Have building or stoclk
PHOTOGRAPHED BY

WM. NOTMAN & SON,
t4 Philllps Square, MONTREAL.

WP print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books for Merchants, Banks

and Railway Companies, and Law Books and Part

Books, in the most Expensive and the Cheapest

Siyles.  No order is too large or too small, . .

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL
EN VELOPES A Cinar Conaument
800,000 No. 7 rrom 80ec. per 1000 up

800,000 No. & .. ¢« BBe. «

LARGE AND SMALL SQUARE
For Circulars. From $1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY. Send for eamples and prices,

MORTON, PHILLIPS & G0., Sitjigners. Wiank Mook Mauers

1355 and 1337 Notre Dame St., MONTREAL,

J. B. WILLIAMSON tmporte of

AND OTHER

Precious

Fine Jewellery, Gold and S\|ver V(atd\es,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion.
Waitcl repales by cotupetent workinen and gearanteod.
Wholesale and Retail Jeweller

1741 Notre Dame 8treet, - MONTREAL.,
BRANCIH—22300 St. Catherias Street.
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~Nepee— —

Without a Dollar
of Interest Overdue.

December 31st,'04
December 31s8t.'056
Decomber 31st,'96

Without a dollar’s worth of Real Eatato owned in 1830-7-8-0-00-1.2-3-4-5-¢
(11 years),  Such I tho record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Presideut. Munaging Director.
HEAD OFFICE, beo Bullding, TORONTO

Total Funds in Hand over 819 785,000

Head Offics for
CANADA: =~

1762 JOTREDARE ST,
INCORFORATED HY Montreat

ROYAL CHARTER

A.D. 1720

178
Years Old

E. &, LILLY, Manager

A. DEAN, Inspector.

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
1750 NOTRE DAME STREET, MONTREAL

CABLE ADDRESS, & TELEPHONE,
“CUAIG. " * 923.

K-CODES :~—Murelng & Neal's, Bedfurd, MeNell's, A, B, C., Clough'a,

L

Sterling Silver Investments
DIVIDEND PAYING

— AND —

PRODUCING MINES

GOODENOUGH,
JACKSON,

TAM O’SHANTER,
IBEX OF SLOCAN.

\Write for prompectun

LAUT, LEET & CO., Fisancial Agonts,

Temple Building

e MONTREAL

INSURAN(..E & FINANCE CHRONICLE
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Montreal Trust and Deposlt ¢d' if)

1707 NOTRE DAME 8T. MONTREAL

SAFES

I runtees for Hund Holdersa,
Agents for Executors. @t

FROM 85 00 TO 3'00 OO
PER ANNUM.

)

‘Telephione 1492
e
’

A. W. MORRIS ....

STOCK AND BOND BROKER.

Mupioipal Debentures Bonght'ud-‘&.u
Member Montreal Stock Exchange. ey

Keralar Correpadateat ol ints 79 St Francis Xavier St., Mon}nd

frem Yovacotla te trittah Colombla.

J. TRY-DAVIES .
STOCK BROKER,
Member Montreal Stock Exchange,
23 ST. JOHIT STREFT.

MONTREAL.’
Tcleplone WP .

Correspondcents in
LOXDON,

NEw YOuK.
Life Assurance Co.

The IMPERIAL ™ cevce

Incorporated by Special Act of the Dominion P'arliament,

Prestdent: HON. SIR OLIVER MOWAT, 1°.C., G.C;H.(:_’ *
Minister of Justico of Canada.  Ex-Premier of Ontario.
J. W. FLAVELLE, ¥nq.,
\Iamging Direetor Tho Win, Dnvla Co

Vice President:

.. SPECIAL FEATURKS...

Policies unconditional and world-wide.
Guarantecd Cash Surretuter, Loan and Fatdaup Values.,
Yolicles Automatically Non-Forfeliable alter three yoars.,

HEAD OFFICE, ToRouré
F. G. COX Managing Director

Have you sven the

Latest and Best Policy ?

-~ UNION

Subject to the
INVALUABLE MAINE

NON FORFEITURE. LAW
« - atud containe . .

l'LAhQ ALL
Tovms, UP-TO-DATE
MUTUAL FEATURES

or.

RevewABLE Ten. LIFE msuuucs COMPANY
Reliable Agents Always w:nlcd. PORTLAND, MAINE,

INCORPORATAD 1868
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Presldent.
ADDRESS : MRRRAT \ ]

HENRI E. MORIN, Chief Agent for Canads,
151 St. James Street, - MONTREAL.
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ATWATER, DUCLOS & MACKIE EDMUND BARNARD, Q.C.,

ADVOCATES, CONSULTING COUNSEL,

181 St. James St., - Montreal. g CHAMBERS,
Hon. A. W. Atwater.Qc M.P.P.

Chas. A. Duclos. J. F. Mackie. MONTREAL.

Casa A =env “WHITESCO.”
WHITE; O’HALLORAN & BUCHANAN, _
Adrvacales, Sulicitors & dtlarneys, L. T. MARECHAL,

Commissioners for the Provinces of Canada, the States of New

TELEPHONE 187 )

ADVOCATS, ADVOCATE, N wr e
British Empire Builcing, Commissioner for Provinces Esua}',‘f:.f‘?o.;n " coNN. 1704,
1724 Notre Dame St. Aud NEWFOUNDLAND CASIT smo 004,68
MONTREAL. < Board o Trade Bldg, » '?lrs; lusu?&nce Bx&lmhely& 97.58
"“mfﬂ's'f:'.?-c.m\- $.5..8C.1 MO\JTREAL. GEO- L A e
* ' . : —_— -——-. - = P.C. ROYCE, SN'rnur\ THOSTURNBLULL, Asslatant Sccretary

HAS. E. CHASE, Asslstud Secrotary,

ik ]
M'GIBBON, CASGRAIN, RYAN & MITCHELL, R. C. LEVESCONTE
ADVOCATES, BARRISTERS, &o. Warrister, Holicitor, Notary, ctc.,
Canada Life Building. - MONTREAL. 1HE MCRINNON BUILDING,
B M o o0, T A’y CAavGaRrAIN QM 1P TrLeriNe 63, Coit JurbaN & MELINUA ST,
PRy o Rvas Ve tort B, Mirorct. Cante, @ LEVESCONTE ** Tonrosto, TORONTO |
B e Unarbelen © MCARTHY, OSLER HOSKIN & CREELMAN,
Barriotere, Solicitorp, Etc.
prefo"ta'"et St. Jean, Archer & Decary, Prechold Buildings, - - Victoria Street,
SOLICITORS, BARRISTERS, &c. TORONTO.
Royal Insuran. ¢ Building, MONTREATL. DAIX::I.?':%«\:}:I«“?‘S. it (nlg ?lsrco,uorlinl}\lmmkg (l;onl 1D
1270 Nestre Domtun St . M. Daouglns, Q‘l 4. Osler. 1elghton G, McCarthy.

: ADVYCCATE
York, Vermmont and Qhjo and N'fid, |
New York Lite Budding, Place d’Armes Square, MONTREAL M d: .
W, ;'uu: ' . ru- Foo Hattogas, AW Pariie X Brontasay New York llfe Bmldlng, MO"TREAL

4..

-« 151 ST. JAMES smm 1

'* .

HATTON & MCLENNAN PEERS DAVIDSON, rire ins. s ARTFORD* company |

GHARLES RAYNES,
Advocats. Barester and Solu.tor. i New Edltlon OF THE.

(OURINIALK Fok 03 1AKI0 & A1VITUB)

Advocates, Barristers and Sollcitors, NOW READY FOR DELIVERY
TEMPLE BSBUILDING, R

185 St. James Stroet, MONTREAL. 220 pages - Prize $2.00.
: .
ROBERTSON, FLEET & FALCONER, The most complete . Book for

2N LK NGO b g0 Ro4E G rNanring CONTAINING
GRBENSHIELDS & GRBE\ISHIBLDQ All th% new Rates of the Companies,
Darriziors, Coloitars. Ste. ates of the new Companies,
MONTREAL. | New Reserve and other Tables,
Hox s S L Qe WP P e o o And other valuable information. .
ALERT By T E R Gk WU TT 2k Creatly Enlarged, Carefully Revised and
HALL. CROSS, BROWN, SHARP & COOK brought down to date

Lifc Agenis Manual

\a 65, Sarrist 1 solicit The most usefal i Agents

Aarorales. QArrsiers and Doicuors, . .o

standard italldlag 133 St James Street, The most ha..d’ B and Othem
MONTREAL Ever issued in Canada.

WO R e s C ) ¥ A Faener. iPublishod by INSURANCE&FINANCE CHRONICLE, IOITQEAL_

r——— - - e - e e e r- -
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NSU RAI\CF‘
OFFICE,

SUN

FOQUNDED A.D. 1710

HFEAD OFFICE

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabiities
exceeds 87,600,000

OANADIAI\ BRANCH:

15 Wellington Street East, - Toronto, Ont |

#.:M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Governmen
for security of Canadian Policy-holders.

NORTHERN’

Assurance Company of London,
EgrasLisnxo 1836,

Capital and Funds, 1895 838,385,000
Revenuo . . 5,714,000
Dominion Doposnt . 200,000
CANXADIAN HRANCIL OFFIUK
1724 Notre Dame Streot, -  Montreal,

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Invwpnctor.
INSURANCE

TTHVCICTS COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

Patp-ue ¢ \l’l'l‘\l.,- $l 000,000

JAMES . BATTE llSl)\ l‘relhh nt, GEQ. ELLIY, Secretary.

FRANK F. PARKINS, Chief Agent
»mple Building. - - - ~ ~  Montreal

« « THE . .

MERCANTILE FIRE|’

INSURANCE COMPANY
: INCORPORATED (876 :————

Head Office, - - - WATERLOO, ONT
SUBSCRIBED CAPITAL - - -

$200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - . - 50,079.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS.CO.
with Assets ot $1(5,000.000.

JAMES JOCKIK, President, JONN SHUU, ¥Vice-Fyrealdent
ALFRED WRIGHT, Sesrciury. Te 4. QALK Ins)cctor.

Loved Ones
a doutd, wed-eas

E‘fe 66urance l\ll:ll\lu g, tehable arat

fairsded g Catdaann,

Nat  othierwise  provtded
for shoudd be protectediy

.\ |-t-lil‘_\‘ of assuranee
. The Ontario
Mutuat Life,
L J

Pay e to the wite no d
chiblren, vanut be reavived
by amy orndivor or st
away l»\ tinane tal Twin

The First
ana Hisnest

Dotiestiesiuty s, theretire,

Late Insuram'c !'--r the pro-
teet oy o the Heme, watels
I« par enee Nenuce

A Man May Be

Rich aud well todav, Lt
what of the mornm ? On
every side appear

Wrecks of Fortune
and of Health,

Aund the Family of atfluence
tu-day Ay be raluced
po\crh 10 morrow !}

THE SANCTUARY OF FA*!LY LIFE,

Head Office, Waterloo. Ont ‘°‘"°‘%SWL".S"§‘}L.%'I" AND

1797 1897
NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

ONE Ht\nm {EARS OLb.

Head Office for M:\rmmc l’rovulccs. Ouatario, Muait-
jitoba, North-\West and Brtish Columbia, ToroNTO.

JOUN B. LAIDLAW, 2Manager.
Head Office for Provinee of Quebee, = MONTREAL.
WALTER KAVANAGH, General dgent.

THXE

CANADA AGGIDENT

ASSURANCE COMPANY.

Wiaites all apptoved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIASILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing basiness in Canada

T. H.: HUDSOV, Manager.

HEAD O(FICE:
20 St. Alexis Strest, (corner Notre Dame St.)
MONTREAL,

l.
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J. A FRIO0X.S

(& xhlo '\llll"rln
CEININE X"

BROKER

swjgtws G, R, @G JOHNSON,

AGENT Fire Insurance:

MONTRHEAL AGIENCY
CALEDONIAN INSURANCE €O, OF EDINBURGH
BRITISH AMERICA ASSURANCE CO, OF TORONTO

CANADA LIirFg BUILDING
Corner 8t. James and St. Poter Stroots, Montrea!

TORNLEE

JAMES P. BAMFORD,
AGE T

Sun Insurance Office

Eagland,

Of London,

MONTREAL.

WALTER KAVANACH,
Cinixy AGRNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinbergh
GRXERAL AQENT YOR THR I'ROVINCK oF QUERK.,
NORWICH UNION FIRE INSURANCE SUCIETY,
$17 8t, Franocols Xavlor Street, MONTHEAL.,

NAPOLEON PICARD, F. F, MACNAB.

Telephono 1743,

A, BROWNING

Jngurance Broker,

RRVRESENTING @
Northern Fire Assurance Co., Travelers Accident Insurance Co,
BritishEmpireMutuul Lifo Axs’ce. Co Dominlon Burglary Guarantes Co |

Surplun Lines placed with ritat Class Forelgn Companies.
Office: 1724 Notre Dame St., Montreal.

Insurance Agent, v l
171 Notre Dame st, Uentfal lnsurance  dgent,

Montreal, ,___Awruonor

DOMINION RDJUSTMENT BOREROU.
Chas. D. Hanson and John Kennedy, Proprietors.
Adjusters of Fire Losses, !
Burglary and other Claims.

IMPERIAL BUILDING,
MONTREAL

ROOM 88,
TELEPHONE 1131,

. J. F. RUTTAN,
PERCYR GAULT Real Estate and
Special Agent, Fire Insurance
Bopal Insurance Co., rvoxr ArTHURAW i
KONTBEAL YORT WILLIAM, 1

P.O. Addresa: PPort Arthiur, ont,

GEORGE C. HIAM,

SPECIAL AGENT

ENTAULISHED INTS

F BARTELS,

ISPERIAL NNSTRIME €O Ltd,
BEITISH ANERICS ANNMUKANVCE Co

Offlee  lmpenial Bkding,
MONTREAL.

ST, BYACINTHY, QUE
Goueral Insurance Agent.
Fire, Life, Accldent, Gunrantee
Vicg Caste or THE UNITRD STATES.

J. B. MORISSETTE

INX. R ARCEAND)

GENERAL AUKNT
Uzarduaa lonace Ce,,
Laxcashite {asarance to,
turs disztazce Sty of Lendon.
Nerth Smencan Le Sa'ee (e,
X stzealiTate Glacs Offiee
alt st Poeter Street

QUEBEC.
ESTABNLTOIILD ING,
W. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses'
47 8t. James 8t, South,
HAMILTON, ONT.

FRIGON & MARCHAND,

General Ingurance Agents
THREB RIVBRS PO

Klll“ & CGlGATE v
WINNIPEC.

Goeneral Agouts for Mauitola and
the N, W. Torr, uf the following
Qotnpanton,

Brittsh Empke Mutual Life Assurance Co. |
Caledonlan insurance Co. of Ecindurgh
Connecticst Fice Iasurance Co.
Manchester Fire Assurance Company,
North Britich & Mercant!le Ingurance Co.
Necwich Ualon Fire Insurance dociety,
Amecican Sarety Co.

Bertioh Ametica iManne) Assurance Co.
Canada Actident Assurance Co.

JOHN CARSON,

General Ensuvance Agent and Broker,
Residont Agont

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. Jamos St., MONTREAL

Teloplie nee —Ofice, U, Kevldenee, 5211

Radford & Walford,

Accountant, Auditors & Trustees.

No. 58 Imperial Buildings, 3i. James §i , lllnnireal.f-

F. W. RADFORD, Chartered Accountant and
Commissioner for the Piovinces. )

LEGER ™ w
Manager French Department of

O.

THE SUN LIFE ASSURANGE CO., |

Room 7 Sun Lifo Ruilding.
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
e VANCOUVER, B. C,

4

MEDLAND & JONES

GENERAL INSURANCE AGHENTS,

REPRRSIRXTING :
SCOTTISIE UNION & NATIONAL INSURANCE Co,
GUARANTER QUMPANY OF NORTH AMERICA,
INSURANCE (OMPPANY OF NORTI? AMERICA
CANADA ACCIDENT Ab.\bll.\\t E Co.

Hail
Td, 1065, Wern £ l Cerner MING uc m smmx. TORONTD.

PR o

P VI S
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BRITISH AND FOREIGH MARINE INSURANCE (0. Sun Life

Capital and Surplus Assets, 37,6698,000.
Issues Open Policies to Importers und Exporters. ASSURANCE COMPANY

EDWARD L, BOND, General Agent tor Canada, ot Canada
MONTREAL. —_—
THE B Head Office, - Montreal
C A N ACCIDENT & R.MACAULAY,
CUARANTEE
ﬁ O E CORPORATION o A isidint,

(LAIMITEDY)

HEAD OFFICES 40 to 44 Moorgate St, LONDO, Eng.

RICHARD J. PAULL, Ceneral Manager. L }
- INcONE, ASSETS, LAFE ANSURANCE IN FORUK.

T. B, MACAULAY,
Secretary.

GEO, WILRINS, M.D,
Madical Keferee.

Authorised Cnpital.... crertereeeseas oees o RE,000,000 1838 $ 558 §1.536,016 $11,931,316
Subscribed Capital........... RUTOTPPR 1,318,600 | a2 LIBLSG 5,4,700 201,046
Paid-up Capital. . coeverceneneee cniee s eenens 500,000 186 hmg2s G 35,196,690

Iteserve at l)ecember B1st 189(& cee erees 1,007,070

Deposited with Receiver General in Canida %73 000 P H @ N l INSURANCE
e . COMPANY
BUSINESS TRANSACTED. (Of Hartford, Conn.)

ACCident (.ACCident dnd SiCkness Com’ ESTANLISHED IN 1858 - C e e e
bined) and Emplovers Liabilities CANADIAN BRANCI.
T Full Deposi hol fon G
The Ocean ol“l;?l?i the most Liberal HEAD onrl:m;:pno;:;:'.“.'s:.'.‘:«:o :.‘::-.?:: oter""-“‘m'n....m.n.
olicy.
J. W. TATLEY, - Manager for Canada.
OANADA HEAD OPPIOE Temple Bmldmg, MONTREAL.
ROLLA"D. LYMAN l. BURNETT. Managers. THE STEADY PROCRESS OF THE
W. M. RAMSAY CREAT-VVESTLIFE1SDUETO
8 ’ !
Aavisory Board, { ¢ *g cpeensmicLos THEFACT THAT THE ATTRACTIVE
Agents Wanted Iin Unrepresented Districts. PLANS AND REASONABLE PRE-
MIUM RATES, COMBINEDO WITH
v . THE HICHEST STANDARD OF SE-

CURITY TO POLICY-HOLDERS

Keystone Fire Insurance Co. ANo LaRce PROFIT cauNive

YO READILY SECURE APPLICA-
OF SAINT HN, 8.8,
SAINT JOHN, TIONS FROM THE MOST DESIR-
incorporaTED A.D. 1889. Capirar, $200,000. ABLE CLASS OF INSURERS. YO

ENERCETIC AND CAPABLE CAN-

Home Office - Princess Strest, Saint John. N.B. VASSERS CERTAIN SUCCESS IS

OIRECTORS. ASSURED.
HON., . F. RANDOLPYH, ALFRED MARKIAN,
Presudent, View I'rewielent.
HON. GEO. A, COX, 4.0 KENXNY, w For purticulars as (o territory awd terms addreas
(PPresfilent Westein Ass’ee Co gy W e c-l’rcm-luu caternn Ars'eeCo )
ALEXANDER I, BARNHILL.  FREDERICK J 6 KNOWL10ON. J- W. BROCK, JAS. MCLENAGHEN,
R. WALKER W, FRINK. Manag '\':zl\'\"l‘l‘;' \ Mauager for Ontarle,
. NNIVEG, Mas, TOROAVTO Usy
MRDON LEAVITI, - « -« .« Necretary,
A. Gott rertary JAS. LYSTER, ROBERT YOUNC,
¢ tGioneral Agrata fur Ontarlo. Tho Westorn Assumnce Company Manager ""ﬁ"{“"{"‘c- Mannger for ‘\.lnrltlmc: Frovinees
Malcols Gibls, Agent, Cunada Life Building, Torouto MONTREAL, Que. ST, JOLHIN, N.18,

LANCASHIRE

INSRRANGE SAMPANY OF ENBLARND,

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRanNCH HEAD OFFIc®, TORONTO J. G. THOMPSON, Manacen

A . W, GILER, Iapector,
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THE

CANADA LIFE

Assurance Company

B T L e

Head Office. - llamlllon, Ont.

Established 1847

CAPITAL and
FUNDS over

$l7 400 000
$2,740,000

ANNUAL INCOME
over

Sum Assured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

ALLIANCE
Assurance

Company

Of London, England.
$25,000,000,

L8TABLISNED 1424

CAPITAL, -

THE RIGHT HON. 100N ROTHRCUILD, Chalnman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspoctor

OANADIAN BOARD CF DIRECTORS.
HON J R THIBAUTDEAU

WW SMITHL. Faq

JONATIAN HODGSON, Faq l o N T R, ¥
A . Ml . Faq

J P.DAWES, Fag

CHIBF AGENCILS
[XSTRE N
S bk, Wo s Dipeancr & Cos
«t Ny wcnthe, Hetiirr & M nin
PO JRUTTHR NI LI SR LR\ 0 | 8 L3 N BT E O T
Toreutes, siee MeMurtoach

C A ctoria Dalty S Ciagton
N aeniver, )T Cepetley
W hanjeg. Kt Strang.

Ballewslie. F 11 lakocle F.\ teastun

Henksti e, Ve A W oy
Mafax J F haon
Hantiton Ser e vadoias
Rumeton, 3 PP uddemioese
Ragaten Mal & v angham
Landan, tens Prit liard

Pote tnrongl © o3 & iravie
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WESTERN

Assurance Company.
l S ———— . = e . e

FIRE AND MARINE.
INCORPORATED IN 1881,

Head Office, - - -

D . o Spe———

Caplital Subscribed.... oo 0. . 82,000,000

TORONTO

Caplital Patd-up ..... 1,000,000
Cash Assets, over.................... 2,820,000
Annual Inooms, over................ 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24,000,000
DIRECTORS *
Hon. GEORGE A. COX, resident.
W. R, BROCK
J. K. OSBORNE
H, N. BAIRD

Hoa, S, C. WOOD
GEO, R. R. COCKBURN
GEO. McMURRICH
ROBERT BEATY

J. J. KENNY, Vice-President and Managing Divector

A N

Ayencien in all the principal Olties and Towna én Canads
and the United States,

«\\%V"\\iSh ey,
?

ASSuRANcE  gowe™

INCORPORATED 1833.

HEAD OFF]CE - - TORONTO.
oLD RELlABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,.438,958.00

] Losses paid since orga.nlzauon, $16,045,373.16

DIRECTORS :

_ Hon GEO. A. COX. J. J. KENNY,
: 2’1 esident. Vice-President,

JOUN HOSKIN,Q.C ,LL.D
KABERT JAFFRAV
AUGUSTUS MVERS

MM, PRLLATT.

P. H. SIMS, Sccretary.

Hon, %, U WO
S F. McRINNON
THONAS ToNG

: C. R. C. JOHNNSON, Rosidont Agent,
j Canndn Life Building. - - MCNTREAL




[ cucorns 15
U N 101

Justituted in the Reign of Queen Anue,

Assurance
Society.

AD 1714,

HEAD OYFICE, 81 CORNHILL, LONDON, E.C.
subscribed Capltal, - -

- - $2,280,000
Total Invested Funds oxceod - - 15,364,000
Capital Pald up - - - - - 900,000
Annual Incomo, - - - - - 4,198,000

CANAD.A. BRANCH::
HEAD OFFICE, cor. $t. Jumes sud Metiint sta,, MONTREAL

T. L. MORRISEY, =~ - MANAGER.
J. E. E. DICKSON, Sub Managor.

INSURANCE & I‘INANCT CHRO‘\IICLE.

Nl

THE MANBHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Managor.

Seottish Union # Naﬂonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - e = = - - . 830.000,000
Total Assets, - - - 44,2224°3
Deposited with Domlmon Governmont, - 125,000
Invested Assets in Canada, - - - 2,035,041

North American Depnmucn‘ Hartford Comn., U.S A.

MARTIN BESNKETT, Mannger Jae HL Rarware g, Asst, NMgr
Wat1kr K anvven, Re A dent \,\ nt, Moutreal,
MEDLAND & JaNks, Torents
AL O Auistnalb, Wiatanpeg

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1.A
Lanning Lewls

Muntz & Deatty

Chatrman,

General Manager.
Canadian Manager,
Toronto Agents, -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

———ESTABLISHED IN 1863.—

Pead Office, - - - WATERLOO, ONT

TOTAL ASSETS $334,083.00
POLICIES IN FORCE, 25,197
fatending Insurers of nit cinaros of Lusurablo property bavo the option of
tosuriLg at STUCK KATES or on tho Mutual System,
TAYLOR,

CEORCE RANDALL, C. M.
’ sSecretary,

Prestdent.
JOMN KILLER, Inspector, JOHN SHUH, Vicad'ronldent

ESTABLISHED
A. D.1837

Capltnl conto«eontod
over 835,000,000

267 ST. JAMES ST.,, YONTREAL

PEHGENIX
Assuranos Company of London, England.

ENTARLINIED 1782,
Agency Eatablished in Canada in 18o4

PATERSON & SON,

——GENERAL AGENTS FOR DOMINION. ——
HEAD AGENCY OFFICE,

35 St. Francois Xavier Street. MONTREAL,
CONNECTICU™T

Fire Insurance Company
OF HARTVORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS,
CASH ASSETS, - THREE MILLIOM DOLLARS

J !) HrowsEg, Proaldont,
CuarL®s R. Borr, Sacrotary. L. W.CLARRKE, Au‘t‘lootémy
DoMINIoN' nm ERSWENT DEPOSIT, $101,000
RODBERT HAMUSON & SUN, Agouts, \IOVTRBAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBZRT HAMP:;OI\I & SON Agsants,
MONTREAL, Que.

J. W. BARLEY, Goeneral Agent,
NEW YORK,

r@rovider? gaviqgg © e
j@ssumqee @Bocle(g

OF NEW Y ONRK.

Eowarn W. ScovmFresipenT,

Tue Bear Goweany ror Poucx Howers ano Accurs,

Teecevvrun ACenrs suplinrifuin ' fiava R R LI l" VNEEY Teamrcviaen
cany Aroiry vo vt Hion s zo vmone o Taa Sa_ (res Gtnton Aty

R. H.MATSON, Conora! M\nagor for Canada, .f
17 Vonge MNircet, TORONXT,

@/u*onwle

AT 10N LlaME s Se, MosTaraL
R. WILSON SMITH,

THE INSURANCE
aind FINANCE

Proprictor,

Prices lor Advaertsgeinents oo upplicotiog,
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COandQI‘CltiOH Association

F ti(sTUEgADNEc% AFTER VERRS !

In grronted by the UNCONDITIONAL ACCUMULATIVE POLICY of the

Life :

HERE aic no conditiuns as to resnlence, travel or uccupation in there policies, and they guarantee Extended Insurance or a Paid-up .
Policy after two years, or a Cash Surrender Value after five years,  Pamphlets, either in English or French,, giving full particulars of
the plans uf insutance operated by the Assucation, sent on apphication to the Head Office, Turonto, or to any of the Association’s Agents.

HON. SIR W. P. HOWLAND, C.B,, K.C.M.G.
PRESIDENT.,

W, C. MACDONALD, J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR.
PROVINCIAL AQENCY STAFF,
Muritime Provinoes and Newfoundland : Manitoba and Bri*ish Columbia: Ontario and Quebec:
F. W, GURRN, Manager.... .....co. 1. MCDONALD, fuspector... ........ J. Towkr 13ovyDp, Superintendent...... TORONTO
: Hativax WisNirra
A. ALLIBOX, SoCrotary ... ce.eo oo Man. H, J. JORNSTOX, Manager........... MoNTRXAL

C. E. Kerg, Cashier ........

STANCLIFFE,

~><ZFOR SOLE BENEFIT OF € |

-
£

. &l .
\ Aaunging Director. ?’g};: anadian + Policy + Holdere: !
Ve MCHDOUGALD, Manager. .o‘;‘::: < ‘
. N 3 GOVERNMENT DEPOSIT, - ' $125,000 !

OFFICE, MONTREAL. IN THE HANDS OF TRUSTEES, 632,500 i

— et ———
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LIFE ASSURANCE COMPANY

JAME3 A. DOWNS,

’ Inspector. \_ OF LONDON, ENGLAND,
| A w.smrTH, Agent, Assets over Income over )
TORONTO. $12,799.710. $1,971400.
. . . B
-
FEDERAL LIFE o
o Y o O

Assurance Company.
Head Office, - - Hamilton, Canada. i

Capital and Assets . . . . . $1,226.415.81
Premium Income, 1896 . . . . . 312,398.00

Dividends to Policyholders . . . . 42,786.00
DAVIDO DEXTER, 8. M. KENNEY, J. K. McCUTCHEON,
Managug Direddor. Secretary. Supt. of Agencies

H RUSSELL POPHAM, Local Manager Province of Quebec.

Fublichad by R. Witson- St at 151 St. James Street, Standard Building, Montreal.




