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A Liberal A ruiliark.îbIh sigiificuîiî jt 4e.h~
Minister rilvwirn

11,refereîtiai 'Trait . lia'1lc at T'oronto. (in 3til iîîst, liý lise

M\iiîister oif 1-ducatiun. a\ . s Is.î hurail of
Liberals. lîiîlce lise sigiiilittî..uf is j. .. *. il

dcclared ]lis colN ictituii fi> let: ini I.IIr 'Ff midi jr.
vyntial trade relation.s liig esaii l t .. t i ( arut.t
Britaiin «and Canlada asý %%ulld inl oh'. tiilt gritîiî
Canadli;ut goods suine kegree of Ireferentiai trcat*

muent ini Britishîîîrcs Mr. Ro ss co"de~ the
tenuper of lise 11ritisi peopie is ,ttcli a., tt' remier il
Itiglîly proibabîle ilîcre wîll be a nîlovvenet ilauie t.î
,,rait Canada lireferciti al treaîîncnit." l.e depIrcazteq
hîaste in niaking ai rcciprocity tricaty wilh tilw t-f
andl coiiliis aîîv Condition, lîeiîg ltr.puîied 'lii-
v'o1vig the sacrifice oif ait" vcsted riglit or -my. coiln
s;i(iratioil wlilatsocv.er as to liise'luse ut ur 'vtxas
t'tir railroads. or mir fiAiierics shiotld lie pitut in i lti-.

!ze;lc as, a cotiiiterpo(ise to :îny privilegr aff .oieul s
iii tilt markets of tise I.nîitcd States. A\ commiiercial
trcaItv tlîait canîtiot lie mnade on a commeiircial hiaiz
putre'.i( and imjple slii)îld( lot lie mile al ail. ( in t lui

jxunî ' is e 1lon. Mr. Ross. "there -- z'dlitclh
neitlier parleving muir The(rng î>rc'fcr.itiil
traie queistioni.; s . iîîtiliatcd last %vv.ek., 'i- evi<kiitly
Ilnking lbeadwaN, .vIlîcîî it clicits th nîsisie 'Ilp-

po(rt of so proiinîneîit ai Lîheral t.liiiîster a, tilt- lioin.
G. NV. Ross.

t;overtbmt'nt Th'ie leadliig Engiishl joltrials cond(eilnît
Officiais tise Premnier and President of tise T?\-
as irttooi ecuitive Cotucil of BishColunmbia,

for ailoinig tlitir maines te appear as Dirctors of a
joint s;tock, c(îînlpanyl whlui lias becu organiizedl to
ciperate iin lise Kiondyke district. The Lonîdon Time.s,
referring to thie prospectus of the D.tiwst)z City &

Po. ilitiioil T'radiiig Comîpanyv, remrs:-\crgret
to observe lise nlaines of lie Prime M.%iiister and tiie.

o rsdituf lie Excîutive Cotunti of Britishi (Yiuîn-
1a ii osliseoîpav a(visory bîoard. 'Menii thicir

positionl are cstablîsling a iia< prc<lcit wiîcr tliev
-ilbî'. tilir illîes to lie conîîiectcl w.itlu inîîdert.iiigs
ti! tis class. liowever sotind tliev inay bc." The

J.<'nu MI'mey' Market Rriwsuv "iteas.ra

fliti tif tiitur iii t-IlICL. '.'itlu jt'llt stf-)Ck Coîîîpaîulies
is îî'ît îiiuîiateriai, bu't u'îîviu tu graive cenistre.'' Thîe

Sgtq .%t'i~uir flia.t tlt-. gvîifltieiei ili (jtlCstti hi%' c
"i'elittit.'d tlî..ir oice. It iý to l) regrcttecd tîtat

iii. qi1îîî..lii stîn1glît ti' 1'. osje Il\ lise I reiuicr of
Briis, "iîîlit j. .iiiîg tiilt dire. tirate niet w.itil

*t'.tli Oid i . it.imîil iii tii.. I.ti.îîdoisi t'.i luat it
i lia', r. lt l tlîi ciitrii. foir de'. euuiîig lise

Ohirio tho\tîiîgii tise Proivince. of C )ntario,
îîeuitio' ,c. S . 0 hlart of tise 1 )oniuîiioii, its po01)1-

lati.în. 2,26.3.4o2, is îlot far short of! onec
liaif o! lise '.lîuîhe, aniol s cînutiatie conditionis are fair-
iv reîîre.scîiîative. o! thlose of ( anlada. 'lule oectîpa-

tiotîs f i t ( hifario people are also rcp)rcsciit.àliv.
iTere are. ilo cicistne oniiecetl '.'.htliste

lîeailtli <'f ( itario of ii< re favorahly e\exeptiotna.l cliar-
acter lisait thi<se fotnîd iii lie( rest o! tise D omîinion.
Sticli lîeiîîg tue( case, il is reaisoîtalle in takle Ontario

as t.VluiCal of flise Dominion inise iuatter of vital sta-
lst.'. 'rite Repîort o! Dr. Brvce, Secretary of tise
Provinicial Board of IIealtli for tîtat Province, gives
ifs, tdeafh rate as i(i.9 perI 1.000 CuîIîpaIrcdl to thaït of
Eîiglaiîî(. Mwhicli is 18.7 per t ,Cwsî. lit ltse last tel'
veairs tliere lias heîi a iinarkcd decreasec iiidatt
fro'ni fypiloid. lIrgci'. dile fo theî< inîtroductio toi, f
'.ater .V(rks ini 100 town., anîd villages. The dcihlis
iroins Coinipfîoh are stclto alliluit to) "dlouble
tliose froi scarlet fe'.'r. sîii-px nese.'.'.lî1i-
iîîg couglu. dîplitîteriat and typhioid coniliiedl." Tiiis.
%ve stlbluît. 1- Io lie Icc)Illtc(l for 1), the grcat stl(c-

Les '.'.b% ici Ilis beil acliieved hv. încclical science, zand
hi saîiita in redutcinig thîe dcatîts froin suicli dis-

asies «1s flie ahovc. I..'iilc milsililiptaon Stîll hafles
lise effort-, made t<î redulc its batlefxil cfTrets. The

s:tateineuît in lie Report o! Dr. Bryce tlîat ConIsIuînp1-
H. 'n lia', mo.re victinis ini Ontario thnn tise aggrcgate

of lie six .itlucr diseases aboh(Ve naînedQ( is likelv to bc
IIn$Isleadng. asl au1 ilîtîstraH;oît '.ill show... Suppose
hhiere w.as <înly eute dclathi cadli fromi scarlet fcvcr,
uvplîoid and< other four discases in Ontario, the total

volid bc six: f li. if tiiose (rouilcnunpiu were
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7. Illis w0onId M.Inae a- total of 13 ietî ront tlle
mnholc 7 <iscarcs. viici-îiiiiglit lie extraordnîlard V ft:%v
in cossîparîsoin %%Il ll e *ieatlîs fronli the smtit.* 7
<liscecs nsi otlicr euîîîtilriic5. yvt coîsiimiiilii wvoii
have grcaî p)ronlinlellcc iii hulariu. 'lie truce basis
on wliich lu Test a1 jl;dgîiîeiilt as Io Ille Compîarative
fat.alîîv of conisulntptiuii i atie provinîce or country
is, Io conmpare uIl niinher of deailis froîîî tiî:î st
case wviîil tiîc tot-il nîlortalt iii oiîe pulice. witli t<
nu:nber uci decatlis ironst the saintc diseas"e conîj>arcd
vith tlhc idttl iortailite ini allotlir place. (7olitpar-

ing thc respective fatalitdes of a ullnîer of dsae
is bighly initercstiiig. anld ValîîalIe as lîn.rthe

svcak spots ii Ille litalîl i n a poptulationt. buit ni
utsed it does tiot iîtdicait: auivtlting a1s- 1(à the geiteral
licalîh of a peVOple. WNe blàvve tuait dIl Cliniate of
Canlada is incoiiîîparaiblv niiore favorable for the lîcaitit
of pcrsÇons unclined to ColiSuîr. ililioni thait Ilte eiiate
of thc Britisli Isies. This judgnîient. ltaseil -c ig

,observation of bout, was alsa xpese lir L-ord
Lister, Ille ciiiiîn phvsieian. afier biis visit lsati

ada last siinîniier.

BPihl.k To iiose wdiçicl gr<I tlie -istricli. .vis;e
ysd. lir<i Icatîsle it ides ils lîeail iii the

Gomi "Ir. saiti s0 as iint se its piirsticrs. il will
Ibe dcclared i tnîpaîriotii ta point -«ntt lîowv Great uibi-
ajin is Iosinig ii hIe race beCtwccen lierseli. tic Uîîited
.Sîaîcs. criaîi .111( France. Il i5. we lîelicvc. w:i,
<jou1 t i ook facts Squa.-redy iii tlle fatce. andi Canadafl.
s.hotild--< thli.s in the inaniter of iBritis.lî trde se as Io
avoi<l %vli.-evcr defcîcs in lier svsue-,tç are <;viiig lier
rivais ilicir grotiiiaý anage Silice 1883. Ile
States. (;rti inad France have iîicased îlitir vx-
piorts bv îy ixooo while Ille cxports; of Grcat
lIritaiti ii the sain e)riu(l decliîtcd 1$4.ooa.ooo. The
Londons flaiy Miail gives itese figures, as lîroclf ni tce
oid comitîry v a-I-rclîiig lak rd7 Before we ac-
cepl titis iinpleasaiit tlieory. we re(ltiirc Io kîîlow.
whether a- large iliaîtuity of Ille -iîîcreaisre -exports of
those- cotîntrics have or hiave îmot heci pinreliascd b%
Great Iritaiiit Out oi-lier ilbotiiiîiig and ever-iiicrcasl-
ilig wcaltli? If. -is ve believe is Ille case. Great
l>ritaisi lias so isicircased lier coîsîiiiii- aîtd purclias-
iiîg capacitics a, to reqîtiire greate sith of for-
cigîl gootls stîcli as are îlot i)rotlticcd at hiomîe. or
goods wvlîiclî ,hle fiuîds Ciivcitieîîî to 1i iii tîozsc
coiintriesý for rç >.a1c iq lier tuwi cuestoîuiers. iteilthei
iîîcrease<l -)îut i~' lier rîvals are la a latrge extent
cvidQîîices ai the etcîr. and tif ii groving

wcaltî tif Greal trita-ii. îliat is. ui -lier M.\arcliing
Forwards iii lrosieruy. liot BaI»zclivrtds. as Ille
L)aiv 1ail asserts oit whli wc regard as vere inîstffi

cîctît cvidcîilce Our Euglisît coiîteiiporarv lary
Britishi slinw e s thlcl, of patriotisîin. cvideîiced

be ilcir eatrr\ îîg iorcigilers gc'o<is at louver rates
îlîan ri lt Titis is incredîble. uîtîicss B'rîiiz

sIlîip)owners d1o tlîis ta ctit ont ioreigtt Vessels; inii or-
elgn ports Ibv offeriîîg lmvcr rates tisait ilîcy %volild
take for lbrixisli t~uîsiii a Plritisli port. Tuait woîllt

enilarge thse 1Brilisl, sllippilig trade. -. iid-s0 conîril>ute
Io the geuîcral welifare of the counttry. Btefore we
ti judgc wlîethier Grent Ilritaiît is, beilig -beaxert by

forcigni rivaIs we iieed miort: de:ailedl evideie as ta
hIe destiniationî of dIl exporis of lier rivais. aîtd as to
tic specific poits -at wlîii (;reat Uritaiîî is iosiîîg

grotîind. -Que tiig ive admtit. andi %e caution Cari-
adiait exporters agaiiîst il. niticli îs tItis. Britisht cx-
porters iii hast vears have bccît far to00 iîîdependeît
il- their iitelliodsç in si)J)lviiig, fortigni mîarkets. Tliey
have tried to iake feiîrsada>t tlitir tastes te
liritiqît ileas. isistead of adaptiig itritisli goods to
fortigti tastes. Buit tItis (11( fatîls, is itow bciîg re-
nte<lie<. anid jouîti bull. antd lîis sons tee. îiîoîgh
slov ta stant. cait show thecir liels ta aiiv- enipetitor

wien onice ilicir miettle israc.

The. %*P' Tiiert, are indicationis thtat lthe more-
l'te-ins$

-1aesmt mtenît initiaîed bv- the Xcwv York
r.rvdkr. hile. tue LMltîîal -ife. and the Equit-

-'Ile is net popîîiar ivitlî othier couîpa:ties. The
Nortiwestcrîî Miutîîai hile Mienî invited lu fali into
Iiie declinte<. p)referring- le niake une chiange it ils
prcsetit r.itesç. The i1 rovideîî h-ile -& Trust takes
tic sainie position, as itis coiripanv -anticipated the
recetît suavemient b% .idoptig tc îtew basis Of .1-1-2

M.r cent. last y-ear. The l>enît Mî\tîttial andl the Mi-
cliigptiuua arc cadi -coiîs.ieriîîg te utaîtter. ,titl

ai prospect of liu change bcing mîade. 'lie officiais
of the Muiai-l L-ife of Kentucky and of -the Union
Central report ilucre beiîg io intîention on their part
to-follow the ex'aniple of the ilîree giaits. We have
liear<l of ailler conipanics in -the Stases who arc nlot
inîcline(] ta tiakel atîy chanîge at precsent. Tue posi-
tien of the Eîîglislî coiîpaies- -lis been statcd by us
iii previoti., isîtes. as %, cli as Iliat of th Canladian
ocs. wii i re a unit -li -tlicir disitîclination te niake
any change.

*,*,o New MIcl-od Stewart lia%- just retturned
ramesî iroin lthe olti coutry ii Itigi spirits

U<#hf 111 over the lavon sltown lîy British capit-
ailisîs te-Itis scliiiie for a canal bttweeit '\oîttreal and
hIe Georgianl Bay. via (Mtawa.. lie reports that
1.î -in ijiietit finiti of contradtors lias bectn sticcess-
fiivl approacle<l %villi regard 10 te construction- oi
-Ie cial.- Tue phirasc "sutccessfiulie approaclied-
is sontewlîat vaguec. bt i it il tuans ill ilat il secîns
ta iniplv. the in.-lcial arranîgements for raising tie
requtlisite filîîds for huihliiîg the ncw catii have
icachcdi aI furtiter singe uliait lins bezil rcvealedl ta
lthe public. Tis iist be so if it is truc. as Mr. 'Mc-
1-cod Stewart is reported lu have said in tlîis cite
that -the work oi COnistructiinU wl)cb beguns as NuOi

ais wcathen pecriiuis liext spiî.and the caniai con-
plete1 it aill proiîabiUty v ithiti tlîrc veatrsý.* V<e
sitould( be 20lad to 1,now vwlîat the t'iatticiai arranlge-
,îsentls are for ca-rrvii -it uhlis ciiterprise wlîicii Ull
itîvolve -ani expeniture of filtocui liîjîliotîs. If the
streill of tratfic fraîn the North Wcst is tapped as
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prop1osed at the Georgian Bay. and rii lit a dlire
ile t0 this port tiirotigi the ( )ttim~a valle% . il \vi

Se vol t iioni ze thie canîîai %ervie( e i'f ti v >î titiiîi
IFreiglit lias a taste fior short i« tet,. \, a illie il
-lio rt est gel,; thle I i ii es t i r condu i it i'iiI 'l i

ttial. oir if they are iiistilliieeît tii -)ti 'tÏ;et tu ,d %il
lage oIf lesser distaince for liatilîint. A direct %\.lit
rou'te front the t eorgiaiî Ita% Il Nit real, i il i, -

'Ilîîrt iii the timte fo'r passagZe aIs it \\)I4 mlile Ili dIl
lancie ct iîlparvd \vitili( ue'ite via t lie \\qellail ii.
alidî if il acotit'ltIlle iaget ass gi e-

atl lesser rates, \voli ceiiaîi iii im~ le t
i orîigii freighit frontit lie( No rth \\es-t. [lie pbite-i

huie If u'alîais otiild lie de(serteil e Ic \ ltoih '
t raflic. rite h)earing gof -aititi i, oiii te lîtiestlîq 'ii
* peIiiig large stiis oit deepeîting the (,lil cativik,

<iin.so intich si) as Il reniler il ault iperatil
giitv (-il the part of the pro initer, (il ltl(,\ ne~ au

*Iaii,~ia l is iii t eet i. tiii ii il Ice lie î a rail
Canitda ln 11<1W stiisistiiig bit-ei Jaittaica ai

tige %mem bot. Canla iii thit- t raile reiatiîî 'u \\ i

tlle States and the oid landî. 'l'lie \etIiiil Ia.ia
lîaving, as Nv have blvwn îeil sevcre-\ it hrt I

beet root stigar conipetîtîion. is N er% aii\iiý 115 ti

in''rc business witli the S;tate, \\wiiici us. itit 1ri
thie Dingiey tariff, just as oir traîle Nvitli lte Stat

i., restricte<i. The' positin us aroI'tiiIg a1 liii ete

for a service of fast steaniers ietteii lailiiaica ai
Litgiand ta carry its tropical fruit, tii tueiv ilii ]-ii

jusi as we are arranging for a ,iliitr ,cr\ 'e. 'I'l
.\încricani atuthorities are t1ilus ieliiitg inazte-riali1 i

miovenment for a cio.çer connection hetuvenî ( ;r
Britain nd lier C(olies. Ilirotigl tlle dle\cltbîpiiie
of lImperial trade \vliiîch tlhev arc calnsiîîg il -lîdii
tlle flag'" ta anl extent Nvhicli Nvii tiltiiiai i.er il
foreigun trade of the States mocre ,eriotiI titant tii
nlow have shrcwdncss enoxîgl to forezco. 1If Ca
ada, Jaîiaica and Great Briîan ce î 1gr-e
give Ltncie Sain the coid shouid1(er lie N\î'ultl telle
bis showving bis ta tuenti.

TeQIICb*e mie c)IIecc Legisiatlure conit1
IAgtlative lawycrs. il faminers, u> iinerchanllt,.

A-saenly. phyVSilans. 7 îwtaries, ., lînanufactlirc
i stcflograpiCi, anîd i artisant. Ii.itess '-t<'< ti
ctokýs spoil the b)rotit»* thte legisiatiiîn q'f lte Io()

qi 'ghIt ta he exceptionaiiy %vise \vite" 31 iv csa
enga-gc(I ,poil it. Thie licaithil[ iîf n ldî be %v

carcd for by eighxt (octors. though un tits case pr
i'ably the patient wotild be hetter off if lie iniister
t-, hiniseif. A Legisiative Asseîtbiy ini whlich la'
\ers and notarics colistîttute 52 per cent.. and l'le
biers cilgaged in mercantile business 0111\ 30 per ceni

not %vell balanlccdl. The hu4ines- cleitteiit in î11

i0 shoxîid predomninatr. «l'lie averag-e -a.e
dte ilnibers iN 47 vears. EUveî itcittlers are <iv
6oI vears oi<i, 15ý arc b)etwecn po ait1l ")0- 28 -ire 1

iv. cen- 40 and 50- 17 arc ~wei3 n 0 n i

et 1 tînIder 30 vearlis (If age. lit respect to the averige
Ill age of it:es ilîers. tlie Hic. lias hevii \ cil sclccted.
nl. I t is renmarkal linît tiiere is îîot a jotirnialist lit the
le 1< tint'e %vio is cxl% lev<ectilpiedl hv tlîat cailiîîg.

ior 'lîere are fin'ir iteiiirviî> are aw rsor iiotarieý
1- ilnd jibirîîali.ts, (me (if thllî Iîeilg the P remîier, the

I* Iî'îidî' Ni r. Mlarchiand. \%Ili,î a ta n

N mm iigrt* ititqi
1,xlimirtd for

(ouîr 111411101,

lIt1e ( icia i &îî.4 Ic ~ Vsthle exîlt lii
iast foir. IioI'uiî as co'iîpared wviîlî saute1

'eiiq'I ls era

I'ii'dijii o'f thse mnille...

t.iL'o................ ......

AîrcîIaIIIt.u:e .........
ttf.ifcttirrs ... ......

MixceIIanto, aiticie ...

5,02-M243

3,4 14,.i
1 " 9j, 3 g5

4P,751,177.....
1i.3 85,6î5a 765,356
2 1058 5-731,400
13,'15-P9 7,394,789

3.7',9.75,4 3t)4,759

.... ~t............. $50,25oii. - -574, 9 $1.9.2

'l lie îînPorts (or the' Cotir ii.lltIî, "erc -

îltllixrt,....................4 $9", $< $30132 ,2,
1Im.y .... .............. >7591 ' 43-012 t,25,192

11t.e îîicmea.e.. arc tiîrciInel arge iii grictîl-
liraI l'r-i'tice. îiteîiiilig auiiiîi;tî,an it(. .her prou.atce.
'l'lie ,IIItI (il these illcrce .. (.2p>iat1,tt
fa rn er ; (f (' t ld ave fîîrisilîitît ex io ns Ince 3O tigI tlîle anIIti IltinIg il over tiîrtein millions of (lollars
un exccss (il tiio)Se tilcv. sent ')lit in Itlne period i
1896. No iess tian 35 3-4 nlilhlionis of dollars wortih
of farin goods %vercecxported front Canada ii thle hast
lotir inothstl,. Exports of iiîig îîrodîîce wcere
over 5 mtillio<ns, iviiich is over 1 1-2 Millionts in

,Xcs5 oîf iast y'car's. Despite dt:uetpprcssiv'c tarift
o'f Anîicrica the exports of forest protlticts tItis ycar
Iil) tii enid of ( ctober exccedcîi those of 1 8(6 by'
z$76<i.356 anld tîlise of <ilir inanfacîtitrtrs. $364,759
%vere ahove the figture of last year. 'llie net increase
of oxîr e\pi rts for the first 4 inoiitis of 1897 over
18t96 %%as $15.490.2,22 ( >nr ilit,ut, incrcascd $i,-
S2.,192. :0 iliat, ini lite tlme iîaiied. Canadia s'Aic $14,-
365,o028 \ortlî (f gogods ini foreign mtarkets iin e\ceqs
of lier ptîrcliases in those mtarkets. Tliese operations
ire airca<lv giving a stimutlus ta honte trade, as a large
proiirtiiii of the procceds front cxports wiil1 le de-
v<uted ii hoitte expeniidîtires. to diclîargiîtg deluts. or
t.) effiargiiig ilejosits. the eiTects of ulhicdi Nwiîi le a
larger volmîte of traîle, wvith alit cascilnent of thie fiax-
aticiai conîditionî of ncr-claîtits. Botih these conditions
inakec for good trade, the prospect,; for witich are
verv u pritiing.

The New York Lloyds are said to bc feeling the
falling off in preilitinus. eveit nibre titan the stock
coîniianies. Thle ('nuceîlBtiklris says: " One
piroiincnt attorney says lie îlmns to valk nip aid clown
in lits office to l(eep grass front ' rowin; tierc." TIn

.5O1IIC Lloyd's oflices it 'votxd li pi ulehnefit for
grass ta lue growing. especialiv tatose that are ie-
gailv sî-'lîcitiitg canlahan isk
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ma8 VICTORI INSBOLVHNcty -ACT As A KODICL
FOR DOM INION LEBOIISL&TION.

ie Legisiature of the Coionv of -Victoria, Alistra-
lia. lias jîlst passc(l ait hisolveîcv Act. tîterchy set-
tiitg caîîada ail exanîple -. vhicli caiiol i>e ton carlv
foIiowed. A" strlkiing illustration of Ille urgent i1eil
for suit ktgis.ii lias i>eeîî receltlv sltown utntitis
citv, bw a firiti ltaving faiied for a vcry large amoint,

ievagoiy sîîtitictî assels t0 iltet a few caills,
te large hody of cre<iiîors bceing ktft wviîitouî one

centt. 'l'it litiess. it is Stated. 15 beittg carried on liv
te itsoivent firiti limi(er aitotiter titie. We reetitiv
cailed atteionitl lthe Çcandl to (aitadiait mercatîle
crcdit caused hw stîci incidents. whiicli, tîtougi re-
îprülated liv our tuiercitanîts, arc ieild in te nl' land
bo reflect îtî>on the biîsiness mtent o! cantada. Cer-

tainv Ille possibility of sici fraudîieit assigtîiinitS
bcinig carried olit wvitotit reittcdy to Ilte getterai hody
c.f creditors is îttost depiora bie.

of the Victoria insoivency Azt is. the placing lte
cltaire îuacltiîtry for adî'îîriga liaîkrupt- es-
lalit inIle lialis of att officiai -;tvit(d -Officiai Ac-

cotîait.iÇ', %wito is 10o le apontdly Ilte G-overîtor-
;t;-Couitcii, tai is. bv Ilte G(overnîttettit o! Ilte day.
île is "Io lake cognisatice of a11ill tîters reiatittg ïO
lte a3>poitct*t. secîtrity, anîd coîtduct, of assigies

a;nd truistccq ili relationit 1 estates lui ilisoiveicv. li-
quîidation harranîgemtent. compllositios,or <ieeis ol
airaîtgeîtteîtt. and- sitail report it wriintg 10 lthe Court

:%iit:tever tîtere slial app>ear t0 bce aîtv conttraventtion
of Ille %ci." 'l'lt freiluemît referctîce 10 the coutrt itît-
plies sonictiltg -akiti t0 Ilte Etiglisi liltltcv
court. î>residcd ovcr liv :1 *udgc. or Coîltîtissiotter
Nitlt juclicial powers. 'itle Court is t0 fiN th ecr

lly giveit lv Ilte uriusîce of ait inisoivent estate. and wo
pîtuisît anly stici oflicer for irrcgîtiar practices. mtore
esp)cciiliy ]lis îttaking-a itrivale art.ntgettcnît for ii-
er rcîiiuneraîiott tiait the rate o! commitission flxed

t'y iaw.
'rmîî Ot:tmîîAi. Accou.-TA,%,T

is 10 î.uke Ilte ifliatîve iti iîusoivelic pruccedilit.
antd itta% couupcl lthe aessigce., o)r trltstc ili charge
o! ait e-state lo mui lais1h -atcoxits f.r C-\.Itiîtl.ltioît.
'[lie truistc i.% to tuiesîigaîe Ilte a»î,preparc a
report, aitd] f% le a scliedulle aitd balance slite n~itlitii
<.11e-itioilti. Ile itnst pa% iiit a Baltk one a %%eth
"iatever intotîe\s-liave been reccive<1. amtd a vouicier
ltcrcfor ieft m~itî Ille Citief Cierk o! tite Cout. 'Te
paymeîîîi o! iid sis itut be lc aIlthe n~ill of a1
trutîsc, bI>t lîndcr officiai orders .111 amiIces :tre lu
fyle ail accoîtit evcry quarler wliîichi is 10 lie opent for

îîtispcdîoln. 'l'ie Act scenis weil designed t0 lire-
'ent jolaro) i.,tt u! itunle%, or -irregular uai -

nticits of il. b% 'ls-igltces or trus,.tees. Anl excelicuit
fuature iii lte V\ictoria Tlitiloivy Act ts lthe chteck it
seeks- to, place 111)(1t dehtors %wito atteltîpt 10 gel re-
ieascd frotu ilhir debts iw fraiditient comipositionts.
.\ tîîajuq-rilv it tînînlievr ani v'aille of creditors wlvi flot

lie aillow~e( to accept any comuposition and reicase
tiseir delilor aI their pleasître. 'l'lie conferring of
sicit a power oit creditors lias led to grave scandais
liv logîts <lelis bciiîg crcaîc<i. and by ail iisoivct
hriinîg

CkRTrAî?% SFI.FCTVI) ClREuroRS
tu accept notonal ternis on ait uatidcrlakitg Itle lie
wvotld privatli pay ltheiti mtore thai lte rest lu order
to gel tliir voles for itis release. The îtew Act cnt-
powvers Ilte Court 10 refuse a reicase uniess it au>-
proves of lthe offered cotmposition as one wiichiu s
reasoiable and< for lte eqtai benefit o! ail creditors.
Titis is a vitl: -point. Mie iack o! sucli a chîeck wvas
lthe worst <leicI li Ilte iast baitkr:tptcy Act introduce<l
at Ottawa. O t lit groitud lte Act wvas strentious-
*v olijected to liv our liatkers and< leadiîtg irterchialts.
'hiey deniaitded lthai soute strnmgent clauses be adde<i

10 prevent tet making an assigmtîint, payiigi a
sînail <iivi<icnd, titen getting a reieztsc and conîilng
out o! iitsolveicv witi a cosisiderable suin ini -itaid.
Stieifraids have ben: far 100 coînuîot, and asnv In-
soiveincv Act wili l>e seriouisiY (lefective-wiici ailowvs
inisolvenicv to lie

A M EvMKW.O:'ERATION.
'l'ie Vitctoria Act ettahles a relc;tsc 0lic aitittillei oit
proof o! a comtpositiont laviîtg liccî fra:td:tieit. Aitv
creditor wlto ohjecîs -t0 a comttpositiont cati appeal 10

Ilte C'ourt. wliict lias Iltc power to refuse assent 10
attv stîcit comptjositiont as is showl 10 b li titrasoiabie,
or itot for lle licfit. o! Ille wltoie o! lte crcditors,
cr if lthe -coît<uct of lte iîtsolvent lias licen sucli as
Io deserve itis îîunisliiiient, or a suspleti.çioit of lus

cert ificale o! discitarge. The .4uslralasiasi Isistratic
and I3azkisî Recordl. w~liose svynopsis o! the Act we
have tîiiize<i. szvs: "A îîtajoritY of crcditors, soitie-

lutties ltucre diuîîtiîties. vill no0 lontger Ihe able to ridc
rougltsiod over Ilte rigits o! a iiiiîtority." Certain
<lelts -ire declared liv titis Act as tiot. t0 lic got ridci 
eveit liy a-cerîlficale of <liscitarge. Tîtese are, <lei>s
iîc:trred liv friad; iiaiities- -unter -a judgnct -for

se<itlioîi. or a divorce suit. or <iclts o! a sittîjiar
dlass. Ail asstgiîîîîents o! wlvitever- ittre arc tolic
rcgislered. as m~eil as ail deeds o! aîîy ciass affecting
ai tsovîf estale. Uitdcr titis clausc ail private
irr.utigceiits lietnei a tradcr atîd! otte or more
creditors. ail lra.isferences o! book-delits, or stocks,
or liens ticoit. ittite<ie 10 give pre!crcitces to cer-

lalîti credilors %%outid itave 10 lic registcred. and so
itta(le opentt Illtîe ispection o! otlier creditors, or
titose froîti %vioati credil for goo<is or loatis '%vas

s.o:tgi. Titis is <isgî<,as are otier-clauises. 10

PU'T A $TOP' TO I'VRE1'CE'S

bci:îg ilttade advrs Ille getteral itlcrc'sî o! ail lle
crieditors. %wlticlu is Ille practice tvhicu was so severely
coîitlentnied 1).% Ilte Bhritisht nerctamts w~ho rccitiv
iiterviewel hIe Caltadian 'Mitlilser of F-ittarce.
Setticctnî 01, a %vife or clujîdiren arc 10 lic v'oid if
mtade withut mite vcar licforc iiisoivcncy uiclss re-
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-~Is iciwitii f îeveti day N. ni' i f m acde n11i' 'r V tail n îe

t!' iere tlic iiiN s' 'i u i ke lîlat . . %ccqitlîc'l

ipractice b:, wviljel' if il %%Vil kîî' '"n1 thailiîtt
rientha etrilieci flicir. i ent iiic' tiieir tî.'îccs

ut''e' rccîerty <leriveci frt 'iii file Nvii Ic't \cllî

;rt iv i as. ir ftt)l, ' 4 redt'î f il tlii .îreî t'îr

%NtîîIeîi are tcî le entirelh ,ttlhjctt le)ut fiîît lviî
Lm~~. and( i liet ate t,! de( t.cest , ci f rs il lic ts I l
iiied'veîiî are lic i uc se.esîratecl as tj,ýq fîtgiIlîe% %%ure
living. C )îr ackîîî- li eclgîiiît s are 'lue.- andc le)cî, '
''tr Melîcîur,îe andi Svcliîe euuîîeîîlîîcrarý fier vil-

;aluil ng t lîe ai nne ýsv ut'ijsis cil a % alitikle A\c te in.î I'elici
befo re tlic Canaciiaiî public. \\e trtt>t w it tilt-

f't*-coj fiit ai '' wil assii in t'a iig tIlie st andc ar îtf
t. tiîîerci'ai uîicraliiî.'' \\e et nnencl t lu- %% tIl-
clesigneci Act tu file sîîulv of file- Jecleral ( ;()%ruîici

odi our legisiators, anti"tir b.ankers anie eiat
%vlit, we blîcieve, %vill have to colîsicier a C'iai.î
IîisoivecY Act liext Session o! I arlianîeiit.

PROVINcIAL LEGI8LAT1URES AND MUNICIPAL
LEGISLATION.

One o! Ille tlîost respoîîsible dIiies tii the PtI 'l' t-
cial Le.gisiatîtres of the Domîîîîiion i:, tilt- rc-glati. l

oif tlîose condiionus initier wliici muicipal lic iciiesý are
uipow'crcc to contraet d'trep)reseci liv .lleei-

titres. To wvîsclv fix the hcîrrciwiig pt~o.T tii ail'
niîiiCii)ality reclîires a ktîcîwileclgu tif iîs tirt.'iîîî-

stances, o! its prospîects, anti of inîtîtîcqiaýit fiiiî'.ic
whii is îlot iiliver.saii ltissst% iniiiecrs at

cuir legislative bodcies. liii-. fassliec sîili
bilitv for titis ciass tif legisla;t icti Ic t'es výt ail Illie î r
Iieaviiv îîpon ftle inieitilers tif the st.'vrali '''iîic

Côveriiiiients, w~ho stoîtiil stiti lî'tst cefitlii te
position of Iniiicipai it ics beftîrev tî aî.xI1 «1. îet''
to legislioî aoeectiîîg î'le fiîîaitialiiîiter(,t'sî c tim' 1111)
biodies. It is on1e c! thte raresi c>! evelits, in 'ii*îi.l'it
fuîr a liiciil).tiitv Ici liccîtîe b\î>arssc li tt.'ii
obligations. Wheni, iîul c ý r, u tait incidient îîs'
iL is quille jilst tcî etîlirt lîim% theLgîatîe ilt
Io give sticli ijorrtîw iîg; ptme rs il, liac ledut] It t.

tiifficutt. Thiere nimst have brunt citlier îîcgligui.
tg, accpiire informîaioni. tir lanmentabîle iîîiilTt.IL 'It-e).
te putblic initercs;ts. oiifle part tif flie l.eiýislairt

t' hicli gave stîcli wicle iîcrrtiwing 14)wer ilaîîîî
ciiîalit\ as hiave led tc) it, enibarrasmiiciit. i t i,, tie
tif lthe \-ý primie (iticf a Legisature tci restrallt
muiinicipal coirporations Nvwii suc 'wacip sii i
v\pectd lavishl1% andc hcirrîu Tsesve~ he di5-
credit of a1 local corporc)tationi tends ti Ilt.' <isce'cit et
ttit' iniîicîpaixties-; à is aisci au iîijiry tt thte geti-
e.al t.redcit tif the t.ounîtry. 'lhle trtoitilels w hici liat.'
tîi'erta-kciî lthe T'i'ci n Ct i l tif ' i)roti i tiicmnio
i efleci Mille tilleu duiitt i>odI, lenît wme are dchs1îs.' t' i
iegard the ltocal l.egisiatuire as also cii'leibi.
Torontto lîiiicîitiin mas started li ius career b% îi-r-
sons miîxionîs to escape iTorontto taxaticon. .rthe\
iîcoied the îuiacv jîîst as laîîd iii thte ijciinig City

un," biiig iiiîitç. leîitg ;ilxîtut t'" tî1take tut'
.1ilOe-t tinug-c a cttenfc rtig t.t'rtre, Ille.' sta rted

t'' îîaiîa.iîr'aîit iti liti. 1l)Ilî townIls ;1i'e
Ilkc hu-it -i tee,. tileN t'itliaiiipat.'t. lut fle attile.11.)

lie mtadle frîtîttuti In~ foc'ing. uîs iat i l î ileeclecti
i.frut' iît \%fll~'tw lie\ tttw iliteet tittie andc fav

ttl-.ig 111(( . c lit . iit l f il(.\ ait. St- iitsq t'rlî
d> is c atîitit ''f I.lau t' 'ititiî. tai iivivle a1

iie e c t.i i îfil.i tif c';m'î'l' fil te .11 ic-
t ~iiis e' d li >a~ fî'a t' iiit loo i î k andireîa i

sjli t it i i ar, and iftlit.c t' satu t 4l tIli ve
ttsi.it-il: cilîetiioccît.areevi ilt iîîtt.'rest cif the.

lit.w 'listii'. andt tcf tlitiii.'iîa t'ciii getit.'ialiv. 'l'lie
0t. 1tfa'c .uilti' lia, ltet.il appllieci te' ftir assist-

alitce t') I'i'l.'c t tile ttml n tf 'ri''ncto' i tinticci front
ils, clitl*lit.i S. h 1 ic lt.' liu î t'that fl.'ic Prociî.ial

*tcclîil'i si il l n.'iglt tilt-'sittatitîli îlit ''t t.arifullIV,
andt '1cig '-t's al %t*lll'Iîî.'I lt cc' e titi tn aifti the'
bondt licîlleî'l.s tell a faitr atîti rcasitîalle hat. hiile
twe have îîcî tie"ir. tcî lia\e t.' ut. l'ait-.' lia, r ci! 'hcrontto

ltîîiic'itioî cili1 witiî itisii.et it is ici tiîeir ()\-l iti-
tt.rt.st titat thte\ iake cver\ P efforti t.ti'i' c rt.'cîî
Ilt.' e.cvit (À tule townl. aitt sà thliistivc's. an icreî-

t(c tc ut ilitillieiplii e, in gretierai frcontî reprîat.i
'lT'e 'I'tîrtîîîtî i îît.'îcu aflair Ishtiîhi serve as a be;ucîîî

lj:gltt 'a .îrnillg agaîlit flic dtalîgsr> tif t.d.t'sv'celît.

THE MURDER EPIDENIIC AND ITS PROB3ABLE
CAUSES.

Atu titis momeînit luec ar. 111îîe hirisciliers citiiet'
t iidcr ibittl' c fiaih. cor iattitig seîît.'î.'t., fcor
lllctier ti futtiticotinîent, anditi ra s'i't'ia libîerty wtio
iLavt. t)ilti ici r s'tihie >taini oif1 laitia îlot ic. liet.-
,idecs tiîs.lc>u t't.' are a1 îiiiîicr \\lit) ihiave been t.cn-

v.ie." cc. tir airc awaitiîtg triai fier t.rimel, of! violece
c cîivchsiîiuiilîeifrceitni îtîirit.'r b\: a it.gai teclini-

t liteAi p.dCII t.î.i iîe'f 'ii:e enstihaesireaci
titi ith tConinet. Sîtiîl l'aisesttenth

c &l. ,itcia t', i\Jl.a1 ililiiit-. are ai \ttl kic geiler-

aie s lait c tbire.îk. Iii the N t.aî 184ç> lIte alleu-
tjco (of t.l ic Bii sii 11illît. St . rei.crt %.tN t.alile t'ilut

alarîîî-iîg isiei-t.is i ltirgi.tr\ inis 'tt.'if fic. large

'a atve tl if îî Ait'kîg .\ -t.vt.r aetress liati tilt
iert;akcî tcî 1i.1, tut.' Ictliig eltaracter in tlt'it(- i ni-
tir.:iîa 'fat iieîiri' u. flic îî 'islmrgiar, '-,ie

sItol tilt.,u titis it b% tilt agîlit:, ciflir v\el' oit, rl''iret.

sî tilî tt 'e t! uIlt ritîîii it.-rtei. il \tas f' ttîîît tuai
liet.r ît'!irla t.e crtt icio tilt' tiltare a cetm c t if
nîjît' ir Crtîîîîîtai. touils andt tiisiiiateci ytitIit. \Vil')i

vic\tt eciber reîîrc.set.'îticî t t! a t.'uîîîîlig.tlrîgii.'
'~t it lltt'tte celigilt. 'lt.ir itî'.r.iticîîî t!f a lîîirgiatr'-s

i' cak'iîg cîîicliîiic mlluit.l Ct'it e .1 'il\t Scri'i- ' \lS
,otti, aslthe iierfciîlet.' 'if ",acl' icîîri'wa
iîiîcrclicteci tilt. %wa e tif crime tiscii.lcaviitg. 1111N\
ever, terribîle reNuls till a1 îîîîîîîer of! vottls an'tl
vouitîlg tlliti w'hoi~ it Ilati swtve irmI a1 lift el ''fbitic
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hibiîu ilitu a tite of chffîc. 'his i.- tiot tlle oîîý.ly 'ae
tu whîchi we culd point as evidetice oft he trttt utf
Ille %wurds il whichi Shnkerpeare declart's thiat. Ille
%iglt oif îl-edthe vit'id prescîîtatioîî <f ilîcîn tu
tihv ilîuîd. inispires tlle doiîîg oif iii -dee(lb, andclLut t lic

wvi.dum u ofîe' hiles ini wiehi lie decclares ithat.
famîiliaritv witlî vice IJTCtd.!t iîîditlerctice tu ils guilt,
wlîicli develips ilit a viciotis love of evii. lu1 remitî

years tIlle.,îage liai becoine cicgrakdu( by holdinîg lthe
îîîirrtr ulp lu natitrt clhietlv bv representtiuîs uf
crimes tif violence Otiîr btre-t; are lîlatardel %\itlt
litige ilicture, viilaiîîotisi drawin and< t'uiorei le-

ptîuîg ntttriders. altemtips at :tttrdtr. anîd uthier rt'-
voltîng dispiavs of thl'eua s torns ut Inhumit
Violence. Su debhased liab beolie i. tht a-te tif a1 cer-
tajin class -if lcatri: guers tuait. wvert' Ill' NillN. tir the

<jttdeiti.iiit' trageV eîîacled ln ail ils liorrcîr: oni
a stage, UIl scelle wvotîd he iiitcîtsel% poiltilar. lIt
pictîtres of sticli crimes it nt'wspapers tenids toutr als-
thecelevatoit tif nîtîirdt'rerai int poptîlar lienit. anîd
bhtults Ile (cîi i if~ cIlltet peuple tu the litourible

ntature of suicli deeds Tht'e Stagr and Ille I r*slî.ttc
a lîypnottic power, tlîev stiggst the duîîîg of whlat

flît'v depict. (Cleridge' and Richîter. bot of wtioni
tvçre masters ot tlle innt'er myîtverioîis ittVitttSjf

of iait to w~aves of inîfluence of titis oliîside nature.
wilîih indt'ed ký tuer colîsciutus, expe)ricîte (if ail pu.--

!sons %vliiu reticl titit tht'ji own< actions. Violence
iiow-a-days i- iîî;îde aîitogetlher tuo fainiliar îv%

Scie lcar stage scelles anid îtIsaprîictîîrcs,.
Ailuthier vil ialing influence is the glorificationî of
brute force liv nuakitg iriat. tiglitcs ino piuîtii.ir
limres. *i'hose tîten are siiîll îîersiîts nwo for a
IIttoîtV pavuleit (Io liîeîr bet'. t>) :iîîa.Il tlle face,
breakî Ille' rU.araiyze the litean. rupture Ille lhtid
vesis. break- the ja%\. or otllcr ise injure iiîther
liersutt. Violence is thevir traite'. antd ail wliîo dîrectIý
oir idirect]\- enîcoutrage ilsý lutir.suit, enlcoutrage' a love
<if violene. andî lieiji t4) iiahe dieis ot % itlenlce ai
itrutality mi f' amtliar- as, to lbuse ail ris ies As,
n.th unt iiirdetr% for mnstirance %%ut *~ebe~e l iie
art' oilv oll' pise of tut' t'ifct's ot s i<'i itiences
as sîiggcst imitrdcr liv tittiiiariîy v wmî vinî!ectc. iii-
Iluiences wih' liruîalilzc. thîse who sîtTt'er thiein-
selves Io lbe stijec luhleir debiseilent. iu-t as,
Ille pe.rformn:atces of ''ackSipad cre-aîed lit
Cepldeuîtic of linntse-lîrc.tkiiîg. si is1 il reasoliailvtiel
tîel-eve itat Illte pt'ric'tital p)re,%sent.ltiîî of %ct'ic< anîd
pictorial dipIavs; uf violet't crimets lias donc. iitnuc

to engt'ider î lie epideinie of iiirtdt'r % idi lias
l'roket oc ciitii coiilet.

N4EW YOIRK INSURANCR BROKEES ANqD
COMPANIES.

lit referene tu tite niatters. respectng wthitl the
New Y'ork Board cit Instiranc' itrukers antd the LTaritt

.\socîliot have betl tteguîSi.ainig. the funtie %buv
lbas iiia-aintisiv resoived. thalt the followntg obligaLM
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tillîs. as çîîîttîa.rized bv Tihe Iptsitraftc< Press, will

be titidIertak-e'ti b lroke.rs ili retturu for certain p)ro-

(i i Not 1<> accelit or recc'ivt ait>' coflittiiiOtt iol

citllier eotîliilotdircti> oir ind ir(cly frout il)
compallytt.' indivîdual or associai n. ilt CcCess (À 25

Fer citt. o! ite )reittiiiins ()it risks not sp)ecilica-li)'
rated. <2A\ti cqtiIyl sîroltg a.grcetfltit t ot to î'e-
ccive u raîed risks itmore thait 12 1-2 per centt. of

tht' pretilitittls. (3) NOtL to divide comm'tissins dir-
tclx or îlidret'c i il Ille insîtred for thte I)ttlobe

ut obtaiiitng or relaiitiiiàg Metropolitai District bus-
iitC!sS. 1,4> Not lu t'llfoy solicitors lunless îhey are

paid a lixed saiarv: the naines ut solicittors su cnti-

Iploeci lu lie t'dcd W:îll Itle manager ut tit BQard ti!

Brokers. (;> Settlemntls of p)rtuiitiits wiîhi conit-
palctu l id -vit1iii furtv days afier Ilte expira-

tîoi ut Ille iliîuilii . %ljeit Ilte iitstiruuîce takcs etTc':t.
c\cult in certain cases. <6) 'lie tritstecs ot tîte

Brokers' Board. hy a inajunlvy vot', itîay atitloriLe
Ilte issiîîig <if a "liieitd lîroker's cerltica.te" at a e
nl txcct'dittg $5ý pier year: Intited brokets tnay sol-
icit aîîcl place tire imittratîce oit ùtlv.ite cuwei.igs,
thecir ctnttls, fiais. apatttmie'tlitttIluses and Sinitilar
risks,. tIie% iiuai recciýt' 25. lier cent. commitissiont icrt-
on. but nu ttlqr comnesationt witbsoevcr, Iiiiiiî'Žd
broker's cenîlicales Nihah itut be isstned tnttil tie ap-
ilicatit lias agreel iti writiiig nul toi rebale 10 tlte
iiistiredi. itur tu accciii a :ahtrv it lieu of comisioni0i
mueli certtticntes Iiiay lit re'vokcd for s'ioiatiois of

autll of lthe coîtdiî'îuns, ittposeil 11po0n Uniited brolcr>-
l.intîed lîrokers shiail have nuo riglts in the board, tior

lu ai11 tof ils assets.

Tfli coitipaities. ()ilt lîcir part. b' Ilte dra!t of lie

agreentlent lu \%tltîch tlhe cotttutitt'c appoinled by ilie

1 anif .\ssciaîuît lias givenl ils asselit, agre:

<t> Tîat atter a date 10 bc fixcd tltey %viil flot pay
c<unn.sîcîtoni Mcîropoilaît District risks to perSOIts

îlot nteiniiers- of. or vouclied for, b)' Ilte New York
B~oardl oi lttsniraice Brokers. itor wvîll îbey pay tu
itroicers. or Iiiiidt< brukers, Iiigier commttissionts tat

tîtos.'e above iicîîîioitcd; it is itderstood, Ilowct'e-r,
that tlite ccitpatuies ntlay effect reinsurances ailloli-
tîteitiseives 1îrovidel the colitînissiotis Illo\vcd a re
ilt in e\çcss t Illte Coulittttssitns slipltlale(l. ( 2)
Miiiiiiii rites o(I delilngs flat liotises. etc. (con
stiîtbiing wviîaî shall be kito\wit as Ille Preterred t'lass>
sitali be proitiulgatcd bw tle Tlanif Associationt. Tite;e

Is rt' itut ll10W ratcd. (3) Tlîat on anîd atter ai
date <o lc hixei. in consideraîîoit of tie low loss ratio
ind tle rettlcedl conflagration itazard in Ile Mt'
i lliti District, lthe 'rzit-ft Association slial mnake u
reduItctj.uîi uni ail] tariti-raîcd risks. olîter titait aite pre-
ferrec tias t Io lier cclitt.: butt titis reduction shllt
'ltt ajîpi\ to puilicies aîtachinîg prior toi amïd date.
i4) ( ir fsu violationis agaiuîst brokers siail lie

litarci antd dîspnosed of i)v Ilte Brokers' Board; cliargcs
:îgaiî 51cît iatisla! be lît'arci it disçposetl ot - 1)

tihe '.tritfAscîoî (5ý> l3ranci offices shjal 1be
rrgilaîed oni a basis. goveriied by lthe reqtuiireients
cf terrilurv. ont a plan satistctory lu aIl parties il,
iierc't.

Assessmnnism, savs the liVc.ntizgahîr. exists
eluietlv becau e e do%'il in tlle iîcarts of iatv uiten

thec is iipianted Ilte desire of obtaiîting somlcîiting
for îîoîiuîng. For thlese nlien checap insurance exists,
and ils suffered as a fitting punishment.
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TUE TOILONTO B3OARD 0F TRADE.

-Nicnîbc)rs uf tuIg 'uî o ~ ard 'f FI'ad: %% h'o art-
iittercbted inlithe I'aI gl'ttult\ fittd ittet oti ti't
3rd int;t, to euîî.ider itîsan .îîi thir poi tion. Ilic: c %%t
hecat C11011-i C oItt 'dOut ''t dtt 'iciatt t.) ill ait-t
whouie Ipreilîîses. iit11 '%iii t the lo'cal lialiel.I.\

t Lyre seetuis to I lave i evîl n îo re nuokc, coniifus'in a ild
tl:sordcer Iliati is deî.heat a iîu11'.te iîteetiîngý. but
it is flot the lirsi. timie thai a lieuaî'I tif Ti-ade îitîeig
lias beuli tturncd:t ilîtu .1 . nîî~iîtait I o\ ti the (lis
4Aîîssion of aui iiitirai.'t.lt îi... .. tlongî. f ii
liaving bcein shiîu t iii it, f; tq , the bto.ii ou
tion wvas inoved b: M r. I atil t. aînlîlell. t lie ptr 'iiiiiilt

\0v0oleSalc dIrv gi oi Is ilivrC.talit . \'.I ii Ila%ý. a ic eti-
i,:rIy level hecad :

hccsthe ý,gttuit\ ,Lt. ti uit îhc l~a of
l'rade. of the Cit\ tif Toro'ntoî ua cuîîtcvi. cd ml boni
iii ignorance of the îîrinciplvb of >saft life iusuiralnce,
and whiereias the 1unfottuîate sehienie lias becti aîneîid-
cd %vithotit avait; aîad v. hereas the Prilicilies t<laf
scssflicit coiiipaiesý arLt.iiutiliul . lie ht rc,,tbict flitat
the President antd etiticil tif thé., board beiittctc
to divide the reserme figi 'if tie saitici 1înc etîit-

ably axflongst the iuîeniihers ciitillil thlercto. anid ail-
low the board to sevtrr ils conniectioti m. itti an tlutuuîi
i.iîd baticful lifein., iisralict. ,cilcliie, tîtat it ia\ atteilt

10 its legîtîxuazte bsîes
The motion \%as, initittct b\ Counscut mi zts lu Sint-

ply declare i: advisable to divide thefîis and' re-
tire froin the ilisuiraîiec linesslv,. The tJutiItl 'n
vcste(litect rcndttrs, it .t a' s -'cr\ difflictilt
inatter to v. md 111 a scliinie of tii k'ind \. Itl equlitv,
as Mvien stich plans are arranged. their )ossible %vind-
iulg tip is îlot ctoîteinplated. tiierefore nîu provision
is mnade to inet t sîch ail Ce', t. Tis ib unie of the
special %\ cakulessc.s tiil assssucu ilusurancc
schienies, v. heui depenl foir tlr sti',,icý tîpoti filc

coniitiolis iev\.ing of iiesîint i proportion tu

the~ cirrent cla:iîii ',',-lieiî arise. ti'e-e livnîg tnt re-
serves, or, if ail\ . total]\ iiîadeC(ltjte uflcs lu nteet tiue

equItitaible riglîts of tîîeiibers in case v. indnîig 111 is
tlccidl(d ,pili. lioepreselit a: the îieeling iuînder
notice ticcideti by a nîajority of 9.4 oui o! 132 t0 %wiiid
up tie Board of Tratie insurance sciienie, but their
voute wvas ovcrw-lîeltnedl by ai mass of proxies sent ini
blaîk to variotis Thnies.lis led to those v.lio

liad bccîî otit-'otcui l> proxies enternîg a ;trt)11
lorotest, and leavinig the iuîee:iîîg.

A 'NEW YORK EXHIBITIOM 0F DOCKS A19D
WHÂRVES IMPROVLEdENTS.

On Ttîcsdav next. at Çarniegie Hll, New. York,
thiere ',ilt bc an exhibition of the improveiîieîîs malle
lu the docks anîd wharves of tilat port. llhe affair

is uînder tie mîanagemntn of thte NercImats. Associa-
tionî. It ',vill be -a hliglîil intieres.tiîig ;mîd instruictive
exhiibition. Tliere is certain to hle a verv latrge at-
tendance of Uic buusinîess meni of Nm~ Yorh- and ttler
cîties. Tlhe Statc and City officiais %vill be present.
Asiv o! ouir citizelss ',ho are iiiterestedli lle iniprove-

in'iii (f lu'Hibui 'ttl.Ci On l(ii lt, iveil to
'< kit tlîis ,.liîttu 'live\eeiît Associationt

i,. prepariiîg a v.o rk tit Ne% cV or' îi. to wards tiiu-
liîttî'iii) oif v. idci it lia. tlî*'elSx.o,'viichi %Viti
lic tlistibtitc<l at o o, r tit %t'ititit as aui a'vertise-
nlient of'i ltietv.'

COLONEL STE~VENSON AND 'THE CITY FIRE
BRIGADE.

I t Ilias a1 Il' i cti lis îîmu. iIigl sui tg) read mi Eng-

t lle lire birig4ade ''f thlts e'î ' ait! the'iî'leeîvv
the liî'e brîigade o! London 'î, t' whviiiei is attribtittbh.

îîuîîehi 'if te itîs b the Uic ett lire. Il at the lire
lîrtîtcct.oll sel-vice iii the inctropuli.s 'f t rcat 1Britaiti
bcii etjtal tu) ours, in titis commerincit aI niitropolis ut
Cagtttlit, thle total lozsses: v. '>îltl liavc elî soile ii-

lioîls. less tlîaîî thley w.rc. Af\itigh v.e hv nu imnîes
regard the l'ire brigade tof tlis cit% pericct, ît cuîîparc-Q

N:' rbv .itli tliztt t.'! the targcst catles un tItis coîltin-
til.ît, and ~ er' \\ e: Ila' e liati, fret 1uelnt vîsits
Iloun brigade offic.ais Iroi thie Un iated 'tates, v'io

canir tîcre tio lu' <k for potinlters as tu equipiîient and
mîanagleent. A miore tiberat cxpendfiture wotild
hriîig tiur ltire protec tn servicte as iear pcrfectioil

d~~s il. It is v. o.il kî1qi'î,lî to tîtuse (À utnr citizens
v. ho take a pîroper iitirt in ivi c allairs that to
Couluoel Stevetnsoni at ige sîtare ut tie credit is due
for thie hionorable raîiil 'oceujuid byý mir lire brigade
In the estimiation tif ', isîto's. atid got.îd Judtges at honte.
A lew. \cars agti thtc biîgatie v. a, tan tess. cllicieîlt thanl
ît lias sànlce beC.Uline. t.. g-olotiel sýtcenbsu mnade its
iniprovenielît a std.tt its advaticenieln: lie gave as

tn i ttetionl), ,s if it v. ie its« prt'.ate cîîtcrprîsc. H-e
inlade tuie efi(7eine\ 'f tilt'lire brigade luis tiobby, anti
i ode it withl a eseeat wiicil lias hiad n1îst ex-
cetîet reNtilt>. Il is 11iltsi 0îî tîenatedtll U ic loiC
brttgade, and nt v.us it'ost enicouraýgling ta tue mein to
have an Aldertîi,.1 of tlhe ciîy stio\\vilig so carnest a
desire to adeqtnatcI% cîlitij the ser\,ice for the v.ork in

Nv t:te tlîev were eîadanid dispia> ilg stîchi anl
iliterest li thecir wetfai e. It is, a iinost fortinate thing
for a1 citv to have ail Alderiiaiî lîkc the gaiiaîît Colo-

neti, wliose zeal for the fire brigade, anid wvhosc rcad-
ilesS at a111 tinitcs tlid the eit services wlîich thîougtt
vaitiad)le calînlot be pu1reiasegd, enititie Iiiinî to public
rg-ltiîlde. -0

Studcnts in Chemistry and Physics, ','ho wvorl
il, tile iabîratories oif thec tiiiiversities o! Fribourg.
anîd 1-1t eidleibcrg are redîuiire' to assure tlxenîseivcs
against -tci(itets, su Le' sIî Coniseiller de's Assit-
1 tl??Ct*S.

The Herald of tilis çitv- li.u; oucîed an office nit
St. janics St., tîcar ta the St. Lawrenîce Hll. ODU7
eoîîtenipurarv lias mnade înarke'il advaîxceîncnt re-

( ii, its haîgren. 'flilie crac! lias a briglit,
attractive atupearance, w,,hite the ecditor-»al and ncws
<leiartinents are coiîiltite<t with lîtuch ahith:y anti

clnterprise. WVC Iope flic- chîange of location itîdi-
calecs, atîd is a1 liraid of incercasitig prosperity.

L)LLEiiijLIý 10, 189ý



642

KONTRUAj.< VITY TA&XES.
A percsîîl of te Taille given elvlî~ iiglie

incomi! atid expendittire of tItis City, wilI bc fuîîd in-
lerWtifîg. Tiierc i!i a c-Sîstant cry tîtat the taxes iin

-Mosîti-cal aire excepaioltally Iîigh. W'e helieve îh:ît
t-îey wdil favorably compare witli those of otlir
léitit.C. 'I'ake the total asscssiîîwnt oit Rcal Es«.t.te,
'wlqlid a110Inotus to $1 ,349,4,05, loiaI îcîuding the ta\
fryr schbls pu ose f ( 4 lier cent,. atîloîtitg il)

611,59o, wtlîicli the citv siîîîplv collects antd lhatls
novt te> tlhc Scltool Coîtnniissioncrs. So tliat the

tdîal annuîott paid for taxes by rmal estate iîlîiî
Scliool taxes is $î,5,2 O ver anîd ahove this
there iS ta buIsineCSS tax Of $253.794. 'ltci e have
wvater rates aînouîîîliig toi $642,000, iîtcludiîîg arrears
of previauis vears. 'l'lie revenîue front all otlîer

Z411icm.1tQt iîîcllîîded il, the al)tve is $31 3,020, wvliil

r, à > Cà f> 8 î 1

-Z - .- 9r~rr =F* ,ya & p- i;çtxxgt*

is derived cliiellv fro4i, miarket. .. 'uîd ab*Unt Oittl
liccnises, sLreçt railway I)Qr.etitages, »ilitezqsm on otit-

5taldi(lg accotIints, etc., iiiakiug a total revenue oit
$2,8601%o61.48. Thtis, WC Siubînit, is flot a1 large sulit
for siteli a citv as Motitrcal.

\ lieln WC coile ta the expendittire side of thc ac
collait %e filnd the illtereSt 011 loatîs to 1l,058,975.
to wlîichi if we add the amtotint paid to Scîtools, $3o7,

580, anîd thie atmosînlt î>f $51 ,94 paict for prisoîîers.
the insane, t>rplîaiis, etc., Nvc have a total Of $1 ,41.7.-

('49) Tihis lea;ves <>îlv $1i,41I7,649) ta l)rov~i(e for
>alaries, mîainîtenîance and repairs af roatis. fire
protection, %vater service. muarkets, ligliting, hecalîli

aniscaveiiginig, police. lZeco)rdcr's Courts, etc. i t
wotilc secîni tiat a rc-adjustinent ini connection, %ithi
our civic revenue accotînt wvill have ta 1w ilatIe
iii the near future. Mrc propose ta revcrt to this
iii aîîatlîer issu1e.

CITY 0F MOINTBEÂL.

T'ABL.E showiiie Reccipis frin Taxes ind ail otiier titcrs (cxcepting Loans). Also Expelidittires on adinistraion
accou't, îîîcluding Scîtools, Maintenance of l>ris;otiets, eîîaî,lb tie c., and Salaries, gtner-11 Iainteî.-nde
andi reliairs, duriiîg the ycar tS96.

Compiedfioi;: Civ -lpnpliollep-'s keport.
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OPUMNNG TB3QUERUW ILUGISLATIVR ABSkNBLY
Tîîc Adc*rcss delivcrccl lic tlîc L;eu<L:t.at Governior

ai the opcning of the Qucbec Legislative _scîl
conitailis littlc of genern iliterest beycn<l an1 intima-
t'on that a nlew boan for two tinîllioîî.. is tu be Iloated.
'l'lie necessity for this has beu explaitied to l>e. UIl
providing flinds to illeet comain cnacînsenter-
ed into withotit the consent oi the Legisiature hw tie
Flynn G overnnîie'ît, and to rover alsto a deficît be-
tween ordinary iixoniv aud cxpienditure. l1' -... -.h.
seqtîcnî reiuarks by the Ilonb -Mr. Marchand, wL!
gather that it is his intention to bring tbouit au equi-
libriuni betwccni cxpenditure and revenue. Thiis
policy is thc oiy one consistent %vith a regardt for
the bcst interests of tltc Provinîce. Speîîding niotney
for current expcuises in excess of current inconlie. andi
înlakiing the deficit goocl by' borrowiîîg, is higll r -
prehiensi>le, it Ï& a course no wise miat îîursues. b>ut
condcnins in teiuher Giovcrjnîents, corporations, or
individuals. Thei clebt of tic Province is îlot so ex-
ceîsive as sonife ifli-giiC, biut any additions to it sliotil(I
ijot be the j;esult of ovcr spcnding the çirdiîîary re-
vernue. We arc glad te note indi--atioti.- of a riore
prudent dcaling with railway babsidics and guaran-
tees. lui our issue of bbc ist Julie, we stated our
vicws zi rcgarcl te Govcrtnments guarantccing pay-
nient of interest ont railway bonds. Wec slîowed diat
tuie*systenîi is higbly attractive to bothi parties at the
initial stagc-, as tic Govertnient get rid of presure
1) a stroke of the pen, and the railwav sectire an
cndorsation of its sclieane by wlîicli it is cnlabied to
raist- ruoney. *'Theî guaraiitc is obtained as a gil-
eral ride, by the railway conîpativ arranging t(> plac«
a.sufficient stin il, the liantîs cf tie Goveriiiint to
ens tire tic initec!;t p)zymnests. Thiis stini is takenl
froui the proccds~ of the sale of the secuirities wlîicl
have been floatcd ont the strcngtli of the ;vriiîu
guarantee. Ini plain ivords. Uic uîoine a ssigned foc
meeting the interest paynicnts ont the r.ailwav's sectur-
ities is taken front Uic :.jckets, of ilîvestors ini Nucl
securities, and placed iii the bauds of the î:hvertiîîîctit,
in order .to 1,e paid back to investors il, the shaPe 01
interest. Thec is 11o provisioni fur tie dule pa
nient of the prinîcipal. If tlîc road turuîs ()ut a gooti1
payrng contrerni, well ami geod, but if it carnis îîiere
notinial, or no profits, or is worked at -' loss. tie
xecuritics niay beconie practically wvortlsc.s." < ii
these andl other grcunds we regard the practice of «t
Governmcint guarantcing paynieut of ine e il

railway bonds as wrong ini priînciple, as liable to se-
riously impair the credit of the couintrv; as tcuiding
Wo encourage extravagance and worsc evils Ili tuat-
;.gement. The wviser course is to granit a straiglit
bonuis to a proposeci railway of a certain sun', per
tuile proportionate to its estiniatetl gross cost, to he
liaid over on conditions wlîicî wvihl prOtect Public
nioney front bcing inîproperly expencled. Vc l'ive
said that the Provincial debt is not exce,;sive, the grog;s
an;ounit is only $25,559,867, againlst Vthlich' arc 1CIl
Crown lands, and othcr Asscts whicli «rc at least

Ieîual in,. value to the L.iabliids of blie Province. 'Tli
Icharges 'n hie deht are alîîilost cov'ere<i by the 11oin1-

iîiion sti)Sî(IN. ( )ultsitle of thie ilitcest oit the dciii
Ill uic r(liii.irv cxlit.ises for carryiîig ont the G;over:i-
nient of tue P'rovince ainotint to aiot . b1-2 illions~
lawards titis the revenue froni Crownl lands, iiiiiicq,
aud hs"lieries Pro\n -ded last '. ar ;4'79»)t 1, tlie \duiliii-
istratioti of JuIStiCO $28j;4-. IltCrest 011 lo.01iS andi
dlelposits $334,-5-l, IlliscellallcuIs revenjues $63.02,

Ianid taNatioln li% licemîses. etc., $9î.3. it is utiO

reasoi>til>e to regard suicli a fliancial pîositionî as pre-
> eiîtiiiîg anly dîfltcultN ;o tus tinlatices heilig iîauange'l
oui siieli bUisin ss priuicil)les as \Vould lluî.ilutaiîi %lie
revenue flully eq'îal ta bue e xpeuditulre.

ANÂI OFFICIAL WARlNINQ AGAfIN1T YgiàOK
BIBLE FIME IN8tJRANCE COMPANI.

The Coiiiissionier of Iîîsuranre for the State oi
jMichigan lias issued the followinl,, circttlar, warniîg
I against a elass of tire insurance conipanies, sonie ut
wliicli are busy endeavoring tc, secuire buîsinîess i:1
Caniada, iii violation cf Our laws. 'l'lie appeîîded list
wvi l be usefuil to agents iii tlîis couîîtry.

St -rrFOî- MIuCHuoIGA INSU AN.(ci I)i)tu'%Rri'Nlv.

Lansinig, Midi., Oct. Q3, 1897.
h lias coule to the kiowvlcdgc of the hîsurauce

J)epartillent uhat the citizenis of tluis State are, ilu ualy
lccalities, being swinldled anîd defla udeci by wvortlî-
less and irrespaiîsible insuirance coîrlpaîîies. Coni-
lxiic whlo are iot ttttliorize(l to write insurance iti
tii State, have tic staniding liere whiatever, ami slisiuld
a loss ocetur, te înistîred wvouîld lie witlionit a legal
reiiietly in thie St:ute. The agenîts wlio solicit for
sucli frauidulcut et."aie or aid iii placilig policlcs
for tlîetî are crini tis before the law. Several fires
have latclv occuirred witli insurance iu stucli coni-
pallies anid not a dollar of loss lias beeti recoveretl,
aiid tliis Deparîtitctit is powverless to aid. 1 here-
witlî give a list of sine cf tliese disrepuitahlc, otit-
Iaw concertis iiawv kiiowî to the Dcpartîiîcnt, and
<ithers vili he iiiotitice(l when ascertaincd. Môst
of tliese are lucere iuytlîs withit legal existetîce any-
\viiere, but are scatberiiig liolicies aiid collccting pts-
iiiiiuuiis wlierever Uîce' cati. The { kiiral Pire lu.
Co., of Paris; 'l'le Atas lits. Co., of ý-oltiiiblia, S. C.;
Unlion Multual Fire lus. Co. of New jersey; Sonthl
.Xîiiericaiî Uion miit derwvriters, of N ew York; New
Vork andc Mass. Pire Lloydls, of New York Citv,
1'ii(lerwriters; Atlanitic Mu\tia.l Fire lus. Co., of Ne'w
Jersey, .'.nuerwvriters;, 'lie Atiierican Trust anti In%.
Co., Chuicago. 111; MI. \'erilii Pire lIns. Co., of Alex-
aiîdria, V~a.; Qucen City Pire Ass'ii, ot Buffalo, N. Y.;
litiffalo .Mu\ttial Pire lus. Co., of Buffalo, N.Y.; Au..
rc.ra Pire lus. Co., of Plîlladelphia; Long Island Mul-
flit Fire luis. Co., of Newv York; United Fire lits.
Co., of Providence, R. I.; Protective Fire lits. Ass'n,
of New York; lindcerwritcrs' Mutual Lloyds, of Newv
York -, M.ercliants' Nationial lus. Co., cf Chîicago,
Ill.; Electric Citv Fire. lits. Co.; Bluffalo andc Nia-
gara Fire Tus-. Co.; Knickerbocker Firc Lloyds, nt
New York : New York Fire Lloyds; Tlîe lstimîîs
Lloyds; Ncwv jersey State Fire Association.
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On THE PLOOR 0P THE STOCK EXCHANGE.
'l'le wcek lias becii îarked mnir Liv a quiet firii-

îaess iii the mnarket. Tiie owners oîf stocks are keelb-
inig thenii ini exjîectation of Iiiiglier prices, but ilie
active ,specuiators for the rise iave (toile iit andi
arc waitiing for a suitablt' cunjunictioti o! cuonditions
to liiitke another canipaîgil. 'l'le itivesting pulie~
in Canada ks verv pîrudlent, eveit tinnd. and is ti.sini
clitned to new ativeitures. Suo lie\% secrities limier.
go a long probation of w'hîcli the lîctter inforiieti anmi
morte enterprisinig tradters take advantage to, securt,
tiue first piroits wviiicli arc often tli' ereamii of tle afl'air.

It is more tliani probiable tliat miain new stick.,
will Lic listed upon the M.\untreal Exhag.ani il
wvil b Lie vli for invcstors to considt'r thiemi favorably
if wvcll introciuced.

1Presidcnt '%ciie* esage tu Cugres'.. wli
geîîer.iliy conisîdecd ta Lie rcassuriing. ks su vaguie ini
lis ternis tîtat it lias iîot affectedl thc Nt-%% York Exc-
chiange or our own to any notable degrce.

Rcturning- travellers froîîî Lonidon report t liat
'Canadiiaîf.ii'ý is a maie tu conijure wvitlx ili Englan'i.

anîd -tuat aur secturities. sicit as are knownl ini Capel
Court. arc iookcd tipan as beiîîg full o! promise.
Moîicy is iii better <Icumaîxciu the Lotidoin Stock
Excîmanlge, ani is lenldinig at 3 per Cent. ten eaul.

Balnk Stocks arc stcadv wvitli nuo transactions of ini-
icrest.

Caniadiani Pacifie is firîni at 81. St> far the pric
lias liat rcspoilded ta tilt large carninigs oving lu
quiet on tuie Landan Stock Exehatîge. on tlie ap~-
îîroacli of the liîohdavs. z' . z z

Duluthî, Souttlî Shiore & Atlanîtic is slîowiing more
strengtlî on iniprovet rcccipts and reports o!l hetter
pirospects.

'loronto, Railwav is stronlg onl local buviiîg ai abouit

St. Iolîîî Street Railway lias cclared a dividen'l
of 2 1-2 per Cenît. for the hli vear. payabile i %t

1antuary'

Commercial Cablc Co. lias dcclarcd thie iîsiuai
quarterîr divî(ln(i o! i 3- Pcr cent. antI a<tld
1>onusll of i per cent. Thîis strenigtlicncdt tlie price

about 1 3-4 per cent.. closing about 82.

Ontario & Richelieu is railler wcakvr on rcinewedl
reports; o! opposition 01n ils Wvesternî rute. sales 't

Caiada Norti Wcst lAnui Co. lias becîx casier (el
sclliirg ordcrs froni Toronto. A publisiil statecet

shows land sales during the nionil o!f N.ovcnîhrr

6,ooo acres for $33.000. as against sales in thie sattile

montlî a Ycar Pg. O! 3,000 acres for $16,0ow. For

the eleveuî inlontlis tlte sales o! land shlowv an iiieret>e
o! 18,ooo acres a1mi( an1 incereasetl revemne o!fîoox
I nerease o!f p)rferetîce stock caieelie(ld iuring cetveii

;îuîls 43-(X):. (11-411ig lriev- 54 fif 54 1 -2.

Ilitiso n Biav lar lie rise'u C-, ini L ondonî.

I oniiiiiuîî (.'t'ai ( '.ave idechatricl tilt- regîtiar liai!
yeariv tliviuleîd of 4 per' mint. on ilIm I 'referredl %tock.
pîayabîle 1't *litar%.

Il'copies licat aide Iiglit <ei u i.le on i îews feri
iiurv tot:îe plant Iirlire nsi 211l inist.. but lias silice

M<omîev Continiues to lit' Cas\ and %-Cr% pletîtifiti aI

4 Pe Centi.

WESTERIN ASSURANCE AIND BRITISH AMERICA
ESTABLISIE A ]NEW YORK BRM<CE.

'Flie M'esterii Assuranîce Comunpany anid Britiili
A\nîerica Assurance Cunipaliy o! To'ronîto. sars the
N. Y. Bulletin. following mit tlîeir liractice it otlier
impoîîrtanit buiescentres-. wili cestzlblishi a lrn. il
> ffice iii Neu York on i si au.iîext. froîni whlicli tlieir
l.ulsiiess- ini the tletrojîoliîanl i)tricu anmie acîja-
%*(,lt territury will lie inaîîageti. Messrs. Dl)ee,
derniiers & O'ufT. Ilt' lresent Nem Yurk agents -,f
tiiese conîpanies. wvîhi Continue it, rep)resent thîe M\er-
chîants' of Newark, Capital uif Co'ncord andi 1lowax"l

t!Baltiiiore: anîd '.\r. i pedrir,îersaiiallv. will
1âssuine die nmanagenment o! tielti:es of the '«est-

cru anîd 11-ritisli Axiierica il, lBrooklyn. witli the uni-
cdt'rriiiig of wliicli city lie' lias for îîîanv years past
ieteii c1<)selv identifie(]. 'iel preseuit offices at Ni-.
4q> Cedar street xvili lit taken In. the two Toronîto
r'oiilialies as the' iîatre o! ilîcir iîcw clepart-
nient. wiielî wvill Lie inlitier tule management o! 'Mr.
Sulas 1'. W~'ood. wvliu. prior te, the purcliase a! the
Aîiiericaîî Iinsuirauce Comîpany of Nciw York hi' the

I\Manichester, iras l'res'îleti <of tlîe foirmer conîpaîli'
M~r. \Uod l i s arrangement renetws lus officiai
deationis witli tut' Britisli Ainirica. of wîlsicli caux-

pans' lie wîas Secretary slfilxe years .ago. ht is limier-
sloieîd iliat oni the colîxpletiuîi of thte crgamîi7atioîî o!
th;e lîritisli Alicricami Inisurane C.oîîîîalîv o! Newv

\'eaî'l< ior N'h'îclx a ch1arter i, hîeing securcd, that tluai

et-iiplaii' iili alsti lit îlact'.limtier the' saine miati-
ageuctt.Mr. 1. M. l-iggcrt, wlio lias lîeen in the

servic <if the \\esterii of »''eronto for tirer twciity
v'tars. wîili lie Sn;tperiniteideîîlt tif Agvîiciv. inii e new
tiepartilient. Hiî. Geoîrge A. Cox, lresigdent of the

two, comipanlies. andi 'Mr. 1. J. Kennyi. \'iee-1'rcsitlcnt,
Nwcrc iii Neii Vork tlis we''tk. antI tîsiniathe

The Imperial BanIr of Cin-id-4 xiiçili is alreadv
ît'presentedl a tî ntn Alberta, l"îis opened a1 silli-
alzciîcî' ai Southi Edmxonton. tindt. the charge <if
Mr. J: 'M. Lai' assn -îaîgr
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.YJ.XLD 0? ]BRITISH BATIK BRARES.
"JAi :iaisis of Ille stock lists (if Ille Engliqi, Stock

Ëktilh'nges, %Iiticli are pttblisied hy Riiikiii t,:, Isi-
jùiacî, cuibes lis to bri:tg t'ut tlle foliowvilîg f.ictîs a

to the pcrcentage wiih is reihefrtm'i bank sîî
airecmit prices. on Ilte hiKis (of tlle last IIVî'leil.I. i i:e

tlinuber of batiks is giveti whicli yieid a perceiltage
"ithini a g:yeni range.

lerom 2.ti tu 2,i 3 f0121l 4,q tu 5 22
" 3 tu; 33 5 t5 o0>

3S 3>tu4 19 fi tu 7 9
4 tu04! 32 ' 7 tu 8 10

.Thus, out1 ol id; ivadiîîg banks wlîusc slocks :.r<Ž
quitet oit Ille Lonidon &' Provincial Stock E'-
changcsq, Ille sitares of 24 are at siich jîrices as u:l
Ycid Ille "I>uvers from" 3 t'> 4 lier cent., 32 are ai >î-c
toYieid 4 Io 4 1-2 per cent., andt -,- at prices to vieli

4ý 1-2 o ; per cent. Tiis, tout (f îoS batik, sioks -
arc; qitoted tu yield frumn 3 tu 1 per cent. The tiirei.
hianks whose sharcs -%voulîd viciti friuni 2 1-2 lt3 ir
th<iJ3ank o-f Etîglatît, £2. 1Io. 1 1., Ille Balk of Ireianti.

Thle 1baniks whose siîares are quoîe<tcl ti vielt id : 5
per cent, arc ciicfiv tituse wviîl ftireign ''ui l''i.
sucli as Ilte Aiigiu-Argcnîîiiie, lt . 2. o.: Patik t
.EgYpt, £7. 7. o.; Bank of Tarapaca andi Lutodo, ýî.
1.9g.; atkof Roumllania, £7. 17. Q.; L""(1011 antdM\
ico, £7. 12. 6-, 1-011(101 & lirazilian, £0. 13. 4.I'.oin.itt.
£7.. M3. 9., anti othler-S <of titis class, wiîotsc hligh diviti.
ends fait to raise tlitir shares tu a uIr<ip<4)rtioitlale jirc-
rniiii. indecti, a verv Iiighi tivitictîiI' is iii sontie n-
stances harcly able o kcep tlle sitares lit t'. pIar. iliv

Aiiglo-.Argcnitii, for itnstatice, paid i per cent. for la>t
ImIf-ycar. yet Ille Siares arc qt'îliei1 at 'il 5 1-4, Ille

par bcittg 5. l'ie National tif Newc% Zealauti wiîM,.I
peid io1 per centt. lasi ycar is qutled i 1 3-4 1'> 2 1-..

Ille par hintg 2 j-.?, atii tlle latik of T1arapaca ,:.
Loîdn hiicli paid i lie pcviet., lia: ils suiaves iutit..

at 3 tu 3 1-2?, Ilte par bcitg ý. lic rates tif dlividvti-
piil 1)y a large iitîtuiher <'f I ritisii baiks is eh' inîtit to'

excite Ille etîvy <if sltareioi'Iers i Canadianbn..
Ou)ît of Ille stviciy Biisht batikS NtC finit 2.; tf thetîtl
piaid <ividettds last %,ear t'f frti 2o lier cent. îi~a'.
8 itaiti frotu 15; to'o limer cent., aid ftir a cnslrb
mîtîther Ille divi'iettî last %car ~ schose %po n t; lier

cent. l'ie S,ýieliteit Iianikitg Comtipaîiv, i %vlii tue
Gecticrail Manager if Ille MeIrcliaint<, atoi i aa
%vas trainctl, pa-iti 25 Pier cent. 1-1>t Yvar. ;Utîtilùs bi'litr
iieighibr. Ilte S';itcitI and 1 R, 'Uterglaîti Bîk I'nid
30 lier cet 'The lirciiiitnt %'imo 1.ta ratili iîath.
sitares is vçry great. Tlie Naitimai qif Scifmîkn"i i>

cqîoied aI 404. Ille par living îixi, Ille iasItnnt
Co.. 123 1-4. par 25, 1-tleaNcaer -otk 1-2. Pmar 5 i--'.
Lontdonte, Ctml *t2. paîr 20t. and l on n ulie eao
of ma,îl- otiters. Ilte tiarkct Price I)iieiit fr' 'ni 3 toi 5
urnecs Ille antutîntii paid i up. l'lire are a1 varici » ç to
causecs whicit acc-'tnîi for such reit, as Ille ah'l'v.*.
sitei as Ilte large rc-erve funcis 'if tlic tle cr ia
the ctinipavaitivtdv sîiali capital ton whiclt thecir vcry
extet&tive business is donc; Ilte cotnstant activitv o-f
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Iicir resources; the large deposits "'t iow\ý rates they
cottttttati<l; tlle vcrv sitail alititit o! cash reservei

I.itlte getteral Steadittess of tracte; atnd Ille rcgîtiar.
il %itli %\Iticli <liscoitttte( imp~er is paît!. These con-

'huon)ls w ilii uitler inicidientai atIiattages cnijtyed by
Brtshiankers cetiable large itet profits to bc ro.alizeti.

THE HONBLE. IEDWÂRD BLAXE ON
PREPERENTIAL TEADE.

Alitliuîîgi Ilte -lotîbie. 1E<-Iar(l Ili1ake is no0 loniger
etageti iii UIl politicai aretta iii Cantada, his jutig-
tment 'tn qîtesînitis atlectitîg titis coutntry stili have
greal iveiglit, cspecîailv luput Ille relations of Caniada
t'i Ille mo'tiwr Couintr. 1-aving hect i ll e Iltitishl
lioluse of Cutîttîu'ts, for soniei t'iiie, lie is doubtie-s
fulll%- itif'i)riit:e o1 itIle trendt of (opinion ii Ille oi<i
landi. On Ilte $îii inst, Nfr. Blake mtade Ille follouv-
i'îg iîîîe!rc-,îing rctnlarks %Viîich show lit titis etinent
st;ttestitan is in ilioroligli syîîîpalhv wvitiî lte tîtove-
tuient for dlevclup)itg lîtiperiai trade. 1le said :
.. . ltree grcat questions are :cfort! us-ltîperiai

trade, relations wiîiî the Statcs andi defetîce. As tu
tracie, 1 sav î,o Nvord on tariff details, but 1 tiik
ltheze is atîti siioti be, generai apîîrovai of Ille prin-
ciple tof a poiicy Nviiclt offers prefercîttial tracte adi-

V.11t.age:s. optai ouli lmvoad hueis, to alt responduîîilg
cotîitries, anîd iiier liecr tariff iaws antd inianuifactuir-
iîîg conditionîs, at ontce avatiabie andi spccially betle-
fîctal lu Engiaiid. Thiis, iiowevcr, is îlot. ~i ils nla-
litre att exclusive p)refercnlce lu whici nto otcer ntiaion
cati aîîaiît. Sutici a preferetice uluist iii reasoti iî
bastil on iliîtiaiîv of Ilte relationi. I expiainiet lte
ttiev day wiîy 1 tliiglt that inipracticabie for cillit:-

î'arty. 1 uvili siot repeat Ille atrgîiiiet. If 1 tiiouîglît
poui ct'ild persuade in uituuill titat on coniditions suicli

as VOît cat Otier il wVili pay Iiinii 10 tax luis foodi andi
tituber fomr v-uur profit, 1 wultd be glaci. Buàt 1
dîmtî*t thîik voit catilstcei andt I stotild regret. aîs
lonlg as exclusive peirclîrefercîuce 16înaiiîel
lu part mil <mir power tu develup trade cvervwhiere.

.. Meanii arc iye nul ait agreeti. au. htome andi
ahrouad. ii Illte %visi aid effort 10 deveiop trade wvitliin
thin Empjire <mii soîttît andt practicable Elles? Arc
.ve 11<,î it<bvinig as fast andt as far as w-e cati miovitîg
diirectio'n" Arc nul our ci-nlirovcvsîes now reduicetil
toi q s tis'f ieti'id ralliecr than of pritteipie? Ilave
me mo' t f' 'tutti a truce Canladian anti iniiperial ie?

**eZferrnîîg li- relationts iviit Ille Unitedi States. lte
'aidi: ** itilpe %we arc ail agzreci titat lte anciet pol-
iCi- Ill favoir tif extetîdet trade iviti otur iciglîbors
sliiîol' stili b lti. Soilie htave titiglîr thait police

.il tintes îuîllv iiuitçlv ai iiiiies 11uu(ily pressti.
l'ot tere ticver lias hecti a day %vhicii iti Canadiati

q.) ilitIle tnie iitievcstN <i botu cotintries would1(
ît<, 't hve hieti servcti hy largely exîcted trade re-

ltts:andi 1 trust we shial s- or (Ic, nothittg Io lire-
Ne;il tuenti. Tiese cotîltiries toucit cadi otiier for

I 1iîutaii 'if muiles ive Ilia-Ie îilanv iterlacitig. înanyi
%7#11n1t0n 1 tid nti ore coifflictiiog inlercsçts. ll spite of
aI il ohtrzuctinris, we tîtiigle andi excliange largchy

stîili -ndt l)icsI wc couleiC IlleUi sanie stocIc anti
siîcak Ille saine lnigue.

**ll cecrv aspctl uc arc ton d1ose 10 cacli îilirr 10
lie ind<ifférenît. W'e misî be fricucis or cnecis; andi
l is iic highiesî iînercst of Çanada a.ntli ¶1w Emtpire
thtat: 'ui sittlc be goocl fticnds-."
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1res5ideait àMcKinIey'* Mes-cage, Uike those utf bis
predeccs.sors, ivitit a fe% e\epitî tl 1>r&)iabiy
biavc no j)raclical. resitsaIt ail equalýj tu Ille IIIIIorîlnce
attaclied tu lte doctinent. \Ve knioi wiaît lie titinks
un a vuriety of lopies, buit îvlîat a Ilresidiesit tîiniî,m

and whiat lie cati do are nul. verv ciosely rveiaîct. . A
<)ijee&is Spe!chl is a brie! furecast of cutiiîg egîia
tion decided uiponl by lthe (iovurlltitîenl, it is, Ilîcfore,
expresscd ini terse, bniîs-ieterns, witlîunî arg-
ullents, or appeais lu party or Pulilar syiiiipthvt%. A
Presidtelits INeSSa.ge o1 lthe uthier liîaid is -ani c<-

tvended rcviev o! lthe l)Olitical anîd Iliitciai situtiti
witii conlueniclts tereon uf ait editorial chiaracter, or

.:tchl as woulid becfit an, address ilithe Setiate or (u.it-
grcss hy a legislator.. "Tliese exîemîded rcîuarks coti-
vey Ille President's viewvs on lte varionis lupics
trcated i lusç Speech, wiîici are uîdes O lie
ini larmîony %vith tluSe if tlle Adînsrîo.As.

liowevcr, lthe President and luis Cabinet du nl Iteces-
bariiy control a ntiajurity ini Uongress or lthe Senale,
as is tlle case witlî Ille Britisht Premnier wi< Coint-
poses the QttecnJ's Spechl. it ducs îîoî fuiiow tiat
legislation wîiii foilow Ilte satlle lilics as arc itdicated
in lte prcsidcîîti-il address. 'Mr. M,\CKinIIev is nl a
riietoricial, like Mr. Cievelanid, lie is con)iseqîîcnltiv
nuider icss lenipltionl lu a--I $"cl' sînart 1iîittgs as
arc oftcu mîor-e admirable froutl a literarv point o! viev
titan wvise front Illte aspect of stîsuni. lile
expresses cieariy une great cvii i tlle cnirrenicv Sv.,-
tlt of te States, which lue States tltus., a111i ils re-

-Tic lai viticiî rcqnlires Ilte Guoveriitîteult, after
liaving redctcd ils Vn1itcd S ilotes. lu î>av het
ent'agaiiî as cnrrecncv of Ilte l.'Iitite States. deniands
a constant rclpleîtsiisitcit o! lthe goid reserve. Tiis
jq especialiv su in tintes. o! buiness pilnic andc wii*t
the revenlues are instîffiçiet tu "' cet "ite txI)eCtt5C5 f>1

lthe Govemîîuîcît, at Sticl limItecs the Governuttetît lias
itu otlier %vav to ;Ul)llv ils deficil antd mtaitaimî re-
<Ictlitin but throuiîI the hitcase of ils b''nded

debt. The seriotîs question i.,: Shall Ne coitthutte t'le
pulicy tlt lias been pttrsnied In Ilte ps-la s

Me Ille gzoii rIeserve mciches tlte puit o! datigýr,
issue riore bondcs and suppiv Ilte llttedgol ositali we provide otiucr nîcanis tl prevetît litese re-

=nrn (irails tionl Ilie gold reserve ? if lit) tuitler
leiilon is ltad anîd lte jîOiicv 'If sdi ing "zîdsilu lie continnced. titen Coligrlesç. shuioid give tlit Se-

crctary o! te * rcasîir autiority tu seli hiîuds at
long or short Ienotls, ficariMg a. icss rale or inlecrest
titan is iiow alîiturized bv law. 1 cartîesîiy recoin-
nmcnd, as soon as the reccipîs ut Ilte G;Overinllteître
qute sufticient to10 el),a lthe ceYpenslel;O utlte (jfv-
erienit, titat wien atî- ot te 171itqed Statcs 119otes
are prcscnîtcd for redcnîpîiion ini guid andi aren-
cled il, goid. snicl notes shiall e kePt -11nd set

anart ani Oiv palic utît il, exclialîge for gold. 1
isco rcconnîend( tltIllue istue or natiotial hiaîî îlteq
lie restrictecl l t le denonîlîtaticilt o! ICti dolrsat
liîpwards. if titis snrrgcsî;ionl I have livehu tllu

shlalh have tlle apîtrovai of Cu'Ç)ress. theitl I t' -th'l re-
Sonilnuenui ta.It ntional bikRIs lie rcqltiredt tu rieeîn
titeir itotc ,s i ni g oid." o l s of t e C b i I esA icmîgtllty disqeiiuiiw !lt ubi lts

tioli, whlichi is Iargcly .a narrative of ils 1iuriotis phases
Z-s thcv affecîed Ille Uite(I States. The CIubaîInj-
suirgenîs.' are tiot lu be recogiiizedj ts beiIigerc:î-t, I)Int
tlîev arc patted ol the 1back.. Tite 1resiacenî rcconîi-
ilteit(Is tlle atttte.\atiutt o! Ille i ù1;iiiî Islands. le
titis is elfteed lucre î'ill bie a S'inail bit of Aiicîti
lerritorv i t Ille Iînhh(le of the 1'ïuifi. rThe cool way,

iii whichl Mr. \ikne proposes lu plain t leStirs,
aitd Strîpes on Lsinds su reinuote, lu whici tlie Vniited
Statesï lias nu itattiral or jusî caiml, shlows liow readiy
lie wotil prpt u annlex Cuiba buit fqr fear o!
Spain. The l>re.sident regards lthe resuilt of the scat-
ii!g, -Coitteretice as iikeiv lu restilt iniiicnasures for
die "ipreservatiot asid restoration" of lthe lird 01
scais. lit refvretîce lu International ;irbitratýt,nMýr.
MýcK7inilev Said :

- ,venîts hlave ouly served tu stretnglen the geti-
Crai, views on titis qulestioli expressed i iii ny inlaugi-
rai address. Trite best sciîneîîcit of lite civili'ZCC

wo(rld is tnovig luward tlle setlekînent of dlifférences
belweeîîci nations witlîont resurting lu lthe hiorrors df

war. Treaties enîhud)(vitng Iltese hnîîîIalle 1)ritîcipies
n! broad Unes. wvitlhun il, anyv waY inîplerililng Otr

îîlrssor unir hionor, shali have m'y colistanIt en-
colnageniient."

'hc iers is su lion- coi""uittai ini regard lu Re.
ç.ilrocitv as to give nuo enicouiragetit tn t hose who,
desire tu sec it esalil et eweeti titis country andi
lthe States. Th: -%dtdress reads

**11 order lu cxcnte as1 eariv as nossiblc Ille Pro-
vj.iotIs of lle ir<i and !ourth sctions of the Re-
venute Act, approvcd jiilv 24, 187 aPPOintcl tlic
l4oîl. Joi,, j\. Kassoil, (if loNa, a spcciai commis-
sioncr pletnpiloltîa-ry tu undi(er.ake the requisitc ne-
zotiattonis wiliî forcigit Counltries ciesirinlg tu avail

tleisi.eivesq of tese provisions. Tlie lcgotiationls arc
Ilw 1rocerding iît severail (;overtiftletts bothà Eli-
ropecan and Aiericanl. It is bcicved Ilat by 't
careful cxercise of tlle powcrs, confcrre<i b>' tiat Act
sute gricvanices of! mir muwn anid oft olter conuttries
in olnr nînitl tacte relations iluav lie cithecr rcnîlovci
'ir largciv aiivlc(l. .111i tliat Illte volumiie of mir conm-

nierciaiIl-IN liiaiesna e cinlarged. with acivan-
lage lu hoth colntractilig parties."

Aiogtellier the Prcsi<lcut's Address is a very colôr-
less documîent, As an article for anY Icading iaga-

mllîe. it %wunicI pasS as bcinig Itar<ly 11p lu the aver. gc.
.\,.. lituwcver. ht lias nuîthilug in il or a, disînrbing lia-
tutre wce receivc it wiîiî satisfaction.

BAIlla OF BOUMH AU8TR&LA*-
Mfic latest retturits to iîand of Ile 8 batiks doing

h)Usiitcs- i SOlntll Anistralia, sIhows ticir condition lu
bc alios according Io a snnuniary givcn in tie

.lulrlasa»Record :

Atlvanmc
'923,-so, OOo

Public Dtputç
flot bearing i.

$1 3,397,700

ASSIT..

Coin and litolton.

Puaslic ltcpoits
bcaring !ni.
$30.235,000

L&mudecl P:opeuty.
»,49SOOQ

C~cmaatl*n.

t,9765b0
i.
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A..ÇET!..

.Qii and Blliuîî.

1.IAIII il IL%.

I c'jXtl'
lîCa rng tlti.

i.

l'ie Banîîks of1 \icoriu give thec folloîw

Akvaîîcvi.
$479,1i75,uo

P'ublic )p.î
flot l.cating laiti.

A l'IîT%.

milaî and ulili.

l.earmng ilt.
$SO,4-,6.o(.o

L

Thec 4~ fanks of Tasmiania sliow as fo

Tuie large ziiii-butît i f liîled lirohlrty lielil ly Atis-
traliali batik, differvtîtiatces tlieir coîîditioiî anîd buts-

îîesin a vcrv ma;rkcil %%a%. froîîî tîtose <if ('aitadiani
I ik.Tielr large hioldinugs also of coin ani liîullioiu

i> autilier Ipeç:ial fcatuirc. a iîiiiber of the Victoria
lîîk liîaviiug froi.î1 tii 48 lier cent. of tlicir liabil-

tuies ini gi 'li and ivcr. If the gi l auîdi ,ilver mnles
f i alialla pri îlict %vlint 1î1:111% g' mut judgesex e.
%%c shiah îrI)Felî:lm fiîî'Ill îlîcitallic resecrvces, of mir

TEE GREAT PIRES IN LONDOIN AN~D MEL-
BOURNE.

The fuîlqmnig I'ý.. a ist tif fle losses of the varuotîs
l'tre: iistiranlc ci mupauîirs Ibv thei rerent coniflagrationus
intiifloîîl nd îîl lliîrte.

Alliance .............
AtlXa ...... ... ......

Cerdnîai .... ......
C'onînmrm.ia I'i. iif..
(auardiaîi.... ....
lion. Il .............
Inii.ciial...... .......

1aC..'...........
L.aw ............ ....
liuri>o.'l aîî.] I.. and! (;
1..mn..... ..... ......

1.n.N.utuance..
Nlancertrrl. ..........

Notuh Ii,îtm.%I and %le[..
N,.ithetn.... ........

Nyw ch Vnan ...
Naît.>,ai 0I lîiani.
I'alatýne......._...

.3.0<>..

i 5,n.i.i
25,00<)
20,00.~

2.10,,
2.5i.<m

2'..OOi)
2(00

I 5.illfl
i ~,o.,u
ia.(,00
17 ,>5..m

15 ,0.M.

lOi'..>

Pluimnix of London. .
R5 OrV Excha2nge...

Kîy........... ....
Sc,îîtii U'nion andl '%a..
Union ...............
,;un.................
C.-ui'iv......... ....

wemqminsier........
Vi.ikehirc..... .......

Macizreuir ............
Ken 1........ .......
1 aw Un~rion ..........
)F.llitalce.............*
1'înc Ait,...........
Sialc...........

lluttth La2w...... ....
En>3' cç«.............

1'.itliîiic ............

50.000

2.3,000r

20,000

.300

6oo
50,i

MIi 1 i F V

\Aiai...... ..... ...
i 'ai I. ... 1 ....

t 'n.. Unt. 'i ......

.... a.........

'a." ~o

S.m.o.c,
'i.',,,'

15.~..1<)

t ,~).,,

S.e..............

N..................

S mn........ .......

$
12.00..
i <',0(1,,
22.001>
t S.'. ~u
t2,~..l

5.000

:o,'.oo

Ilows

$573,9îO j

cicubi .mî.

'ing rctuiirs:

2iided l'toi-City.
$9,895 .00

irculation.

$4,S6,i2,000

Pu4bic îglii

li»t2,2 itg tit

THE GEM]AT STRIKECS IN ENGLAND.

(Casuaca ]lias becil fortuiate in liaving its industrial
itîtcrests. carried n wvih little îlisttîrbanic I)v strîkes.
TI'ire lhave I)eeu etiotighi, lînw%%evcr, to cause serions
to sse, to al] esierneil, %vliîî arc b)v iion maus onlv
Ille empli 'ers of laînîr andî the <euIloye(l. At thle
close of a îîrîlonged strikec in Sioulh Stafford4hirc.

Eîîgaîi. snne ears ago. a careftul en'Iiirv \vas miade
911 tlle eCCoî1lnîj restilts of tliat inoventent. *'lle re-
%tilt %vas the collection of a large miass <if facts. ftirsi-

isIl% eiîjlo yers of labor. b> wvorkuii %vhio lind
bceîî striker.. 1w store-kecepers. liotise-iî%\vners. relief

oîlbcers. dlergv, iloctors and seilol tcachiers. \wh'îà,e
tinited lestiiuî(>îîv (leionlstrate(l that thxe btrdlesi of hIe
..îrike hiad falîcti cluiclv tpoti tiiose wvlio ivcre in n
%%.i ulîrectly itutercsted in tlue strtuggle. Theflicdel

direct suffervrs wcre store-keupers, and, iliromig
ilieir îlsrse.otîters liad beeti .'vcev iiîjtnrcdl.

GAI AN!) L,*'ss op A STRINE

lie src r gaînled a portion of the iincreaett
%\age tlîe\ striick for, but thte hetiefit of il
%%i aliîust wlîolv uîfT'et b)v the iîîllMl(Ver..1î-
lestl tlle\ liad o ,tifler froin -store-keep)ers.

i aisiig Illte prcsof goonds in offler ici recýve!r
mdle (,f the bail (ebts islade dutriiug thîe strîke: lanid-

lord., iiicrea.-cîl reils foretlue saîine ptirpoqe. and Ile
e-ver-fllouiuig strcati of beucÇficecc, fruîîu wvhicli thîe
Iatioriig caesrccei\ved Snch inelv lielp antd Coll
fo rt iu hî 'urs ofi uecd. %vas alilost dricd-il> 1>v the
indhignatiuon felt at tlicir foilv. Pbcsitde! tltese draw-
'acks. ilie mienî foiill tlieîr labôr in less regîîlar <le-
iîîaid. ai> tlie liait driveit traite clscvlierc. and liad
i.ausetl acçe.Ssious ho- the local Sulvl of labor frimi
-1iier parts of the coîutry. AIl tliceccnii:s
follon- u a ,tlcce.ýsfil strikc. catîsed tllc mien to bie

N\uîr.se off wvitli a lilixer %vage rate than tlîev liait becui
titiler the n tlîev struc< agiinst. Bunt the gzeucratl

luuesciiinuniite vcre thie clief stitferers hv the
%vlitilte naclîiiuery of local traite. liaviuig becil tlirowui

t:tit «,f gcar.

STkiKE.s orF EX'.TRE-.'%1îE -%N GF'R, INTER EST

le capuital auil lalînr dlisputte i)rol)leiîi is tlicii of ex-
IrCIInV c uetbllC ilutercsI to ail traders. îvlîo eal (Io

uîîî1 dli to îlifftîse a knowledge of tliose priiîplcs. a
knnleigeandi observance of whii tend to tlle

li.arinîîiziiug of the ititerests rcprtccutcd iii tlîat î'ery
vexed uîîîe..rtitou. < >e 'of the ablesi contribîutionis

ver liveuîied. relating io labor dipues ppears ini
ii .Yicict-whI Ceiffliri' for Ocîî,her. 1w Profcs.î-r

\lallîclî. %vlio clititles Ili palier. , 'l'le Bîîick,-Juîiîîl)g
<'i I aiînr.- TlîIe uihue is îlrivcd froîtii one of lii.i

ilîisrainis as mill alpvîar in Ibis rcview. llie ar-
tîcle retccived ils iiusirtin frouui thte strike of ic

~îiihzanac l igiîueers ini the oui lanud wvhi)w
iii'nlia,. Iet knotvi ftir.a gctier.ioii tr more as the

,trobînîzc..t bot1iv fni thîe kiiîd in1 fiîîdb tilt] intelligzence.
tlir iiîi n Ilii tradr beiuig etr duce taîti's'
oi ativ fflier cku-as- qifatsis Thç uuppo-.us lhî i t
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trade's linions fias hithierto beezi mnaitty bIsedj upon,
puirciv ccoionilic colisideratiois suicl as those ie hanve
statc(i ini regard ta tihe Stafforclshirc strilie. \tr.
Malloci places Ille question (if captital and labor ;fi
atiotiter liglit, luis point of vicw is that of a phltiOS losper
rallier tliani att ecoliitst titaugi the argiiiîtns
ki'se(l ont mci aspect 01 te question are îîxultllv11 nîi-
volvcd. 'l'ite strike leadters tliiiin tîtat the traçdei uniont

ilýveiiieîat is ;nct-ciy a sîep lowards seciirinig liv the
l:tb)pr celetet of tIte etire control ofi nduistrial tvu-
teri)riscs. ttiiY1.tlie ultinuatc clijiination of tite ctttI)iw-

in--, or capitalist classes aiîogcthcer.

RrEsi-FeCT1vîý PoIXER Ole LAItOUR ANI)CPIAl

''lie Ipaîver of the eniffloves la paralyze iniu-trial
viitcrpriseji is tot, iii doîitý. it is absolute. Ilt it e
impotence of labor to carry on tiiose enterprise.s li
lahor alotie is cqttaily abl$oltitc. MVere ail wvorlters
iii our co)tozitiils tô,*strike, lthe effect wouild lie bo

stopprod.111( an clicck cons.iituplî their or-
!.aîztîfn votild pr<xluce no0 goxs. nr could atnv

pî:d"lelrotllce(i Iv Ille strikcrs mitles-, thlev v

t7liretd Capital. as Nvcll as orgalti?.itg, and e\ectltive t:-
(lut for establislitîg antd operatn otîtuik u
capita1 l icV desire to climnilate. il is declarcd I.> lie
tileir foc, auid talent. or abilitv for mnanagemtent. tIlev

cotild lot -et %vithotit capital. flor- cngazzre il %vithlint
l:aviitg a p)owetr ta decal %vilî. whichi lias initere-,ts îîilî;V
as init opposed, ta labor as capital ilseli. Tihe iitani-
-tier of a iiil lias ta prove biis abilitv and si- retaiti
blis position. hv nîaling thie clerprise p)a'. pnv tic-t

gont! wvagcs ait!, but profits oit hIl capital inetel
and<, if Ille lattcr, caunat lie securcd -%vicen irtod :îve
are l)ai<, tlien lowvcr ones iiiist hie fixird. or cavitill
%viiil]c bevitlidravni. and manager andi worl, lcorile
aikie wvill fuse tlteir enipiovmaent. 'Mr. alcî
article derives its chief force fronti the verv ltepy

ý_ecltatiOn of titis -aspect of UIl caplital auid lablir
profilent, that labor is of11 .ito luie Nvithltt the ahulitv
nieccqsairr for orgatiizi:îg' aid contitîctilit- the opier-
atioaus af indilstrial workers. .Suppose a horste %v:tts
a better stable. mlore oals. antil less wqork,. il îuizlit
continjenee - -ru. or 1buclk-iltiugiii. in ordor ta
tlirowv ils ridter'ta the gronind. itîst as strikers sem- Il
release thlîeitselves froîi tlle soc il liulrde i oftd
talists. Buit. %vere such aut anliai kIct aMoue ic
rider. it wNholl hiave nuo stable -it 'dl. nona10 toud
;>robahlv, il %vould lie scized liv anu 'ther niaster an"d
-itrain b limiîner coîttrol. Si). labor Iîna-V inle'ilie ;11

"lîîckiupittr. lv trvinzt ta tlirow off thte Coul171u
(,f caInitaI i. bt Ille cperatiai. liawever suiicce«ftl.
wvould pl briller mtore %wate"S. for wbvu.l catltal (Il';-
ilmîearcd lirou ctioît wolnld ceats(. ald lalit r. tlherc-

1,.-re. woluld lie aif un valule ani rat lit) ze~ "r
..vei Can1iltal n)raiviîed Ilv%- tî rationl. liv iîit,'îî.1

tut' sî'dI ~viles of larme l>oîîe-s tif wvirl-rs i

thn l',itficllltv renI.iins of a 111.1'iter nit' 1il lwi-'
1 euîuitV<el lit iu,.('ane andIîîîît Ille elertu e.:uî
imster iîuunds. mîteit of grent exielutive -alîilitv. are evelî

moire scarce titan tuleni orCapital. Metî wvith %tcb
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sreitîa atin"a & tlami, CO<

Ilit(lint & I.oai à A.iat[on 2

<ntailens). 1.aaiî k Sarur. 'a.
(',tAt.lg S'atiwue A 1.atn VO ...

Cimî. tjii.tle- k lat tnv*t 17-.1.1. UI
centrai (>n. t.amîî & Sotîslgu Ca.. 1

iaîntnSatv. A iv. Sa<ltty........2j
lx.h1. ,an A Siatlig Cm . . .. 3 IF

Mio ; Pte L.ai k Satîîv' V*O. 4j
Ilamitan rrovidte, & 1.0ao 9oc ..

111114-f.t ilct, & listî, co a
lArIqdai Itli lat lhi Con.t
L.ondn& Ont. tiea. V. t.....

Lên..A(an. t. k AR. Co.. Ldt 4
lLalitl.qruiirtv <Va. tflnt. .'îtt 3

%fon. k %..West t. Ca.........
mentr<at 1.oank Mo.tfltraR0O ..

Ontatmn l".nh kavinsa.Cn. 0*1awa
ciniartio Itiîîctal tîn k hr. Co
Iit.n l.Awi hk Satings CA 'Weetern canada 1.4mn A satinga Vo 4

Pntc'eCen
oit tari. p'ayable.

I iantiary Tly
1ai,. July

12*i..i fiuir

lw. Itute Dmc.
,(-. 'Jan. Tlly

115 *fais. ,tuty

Jian. *l.Iy
Jat,. jaIjy

Ion marc). Sept.

143 Jlîîiy

in-an. JUIF
-fit. .7017

'tan. July
126 Ian.

al1iulitv staîtd as far apart frutti the "hIattsi thev direct
a OS d Illte Capî)taLlist enîlavoer, As tipoit lis jîîdg-
tulent deplends 'vîtetiter lle e:tterlpri,.e is inaintainvid
et. rtuîîned, it foilows tlit lie inltst flecide the %vages
quies-tiait and the liturs of lalior questiont, flot irainl
any setimntt, but strictlv on biniiiss grannls.

%vhîdtl Iieans that the vilry iiiteress, tif the meuti
thiinselves, as ca-aperative proprietors. antd as itteni

auxtus for reguiar enilovînetit. are idlettic.tlv tu
saine as are timase aif a capitais employer.

'llie laluat sellers cattuaot escape titis dilcutînla, tlîev
iinist citlier wo<rk for a capiîalist emîployer, or tiiler
Ilte conitrai o ait aflict:r in charge ai titeir awtt eap-
ital. anid in ()une case <luie as Tii as the ut ier t(lie rate
of tîteir %vages ntuist lie regîtlated liv the tittanciai rv-
suit tif the respective foruts of eterprise tltev labor
far. If a capitahisî pais thenlito lauligi wvages, lie
%vill lie rîtiled and titey îviil lie tltrotil mit

of %vork , bmut if îthev bcanttite fiir .axit ciii-

HioYenzb ;ittig ii antd workiiig [or a cii-
operative enterprise. titey iist eîiter htave tîteir

%% ages rgitlated Il- lthe mnmager. oir. if liîey canîpel
îaiaynîett of tua) iiî 1 -rate, tiîey niii bring Ille xviîaie
entcrisv Il rek los~e tîteir savinigs aid tfteir Vin-
1-loyinint. No initelligenît uîtani cati believe iit tlle

fe..ihiitv or poss.silit% * o labor prasperiîîg by the
piralysi.s of capital, or lin ils finidnug iasting benehrt
froiti ai arrantgîeent iii treg.ardl ta \ aget wii

(hie, îlot leare ta capital a fair rettirti. and< ta abiiity
a satisiacîir v renîtitieration. As factors for îces
fitl iîlIdustria-I citterprise. capital aitd lalior are rallier

Cu-ordilnates thi t iltag>nulsts, tlie tîtird factor. abulit v.
k of eqîtal rattk, ta Ilte tiers. T'poil dt li.-rntiottizedl
eo-operatioi (if tlic.e tltree greRt itîdustrial farces de-

Iînd lie \v!e.iare atnd pro5s)erity af cacli power.

LoAN COMPANY STOCKS.
Li.., Ut q....laIe..u*
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Ro0Yfi jiulLDilîd1, I

INSUR1ANCE
AWSL.UTE_8ECURITY
UNLIMITEDUIAUILITY6

RATES MODERATE.
OU £@WTAILV ADjusUfi

ci GeG SIMPSON.

W. 1ACKAY,

COMPANY

THtE LRcST FiRE OFFICE
IN~ THE W0JýLP.

eE & LIFE
AS~UA~CECOMPANY, LTD.

~F~.~DON9 ENG.

euadiin Assurance muding lei et. James St.,

THE 6811l1I

'I

TOTAL UT FIISE INCOME
$10,248 ,12 5.

CANADIAN PIRE
INCOME

ham the largeot PaAd-Up oephal
of any Compan! in tIi. WoaId
trmnaacting a TFIRER Busalns.

subaetbed C-apitas, - - - - toýooo»S

PwSd-Up Capital.------------%000.000
uvsted ruadea zee.d - - - 23100000

ilstabllahed &Bat.

EL P. KEATON,
Na.agr

G. A. laOBETS, .
Snb.Mama 1g,

~=~189'7

The Ilnited States Life Insurance Co.
IN 'rHE CITY OF NEW YORKC.

AU Poicies nov tasu.d l>y thia Company contain the. followïng clauses:
&*owr one year from the date of issue, tIi. liaiity of the Company und1er tht. polioy sail fot be di@p'UtdY

TIpoUoy cooatama no restriction what.ver upon tbe incured, in respect otheroftravel, resdeonosor occupation.
Ail D@&* Clalma paid WITHOuT D)ISCOuNT au soon as satisfactory prooti have been reoolv.d.

Âe4veàadsu..nu~Ageais. wlbtnc to repr.euat tht. Cceapey. moy eemuicme wtt~ be w.â
vAi IbNme 0ce, 281 Bradway, New lork.

G E R. 1' y Atdfl

A WliILLWItIGàT.-S Cuttaa P Aftd

P1NANCE COMMIlrtTkg:
fGEO. G. WILUAIS,............P.'uf. CàAal.I.Dg.

JOhN J. TUCKER. .........................
IL H. PERKtNS, ja, Pr#u(. liaqrkrt' aed Trade4 Ara. 5.ol

jA(Kt. PLUM. ... .. aaA

'6~o

-- .- -. - .- ------ -i

- - ~ w a

Kàetin province Branch, j*i. SURANCEC CO.,,.JHN U

^*SETe UPWARO OF 8AooOOM Gnorid AMentCKABLES . EVANSDOMINION DIEPOUIT, 2110#o _______

EssUent ra. hl.f OMO*. for the DomiMIOns 1 MONTRAL TRNO

IL I. DOYLE, ulETS 89 BE*1?Y,
Aistant S3rtr.CEORCE smIMPN0 W. MWACkjI Agents

Tb* OUIeIN pu"i $51.4«8 fop iiouese by the Couflagmiaon ut s. -Jobn'e, N1d.. MIS JUli, 91111&
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A phrase is wantecl lu Illgîîc te region
%vatcred by * thic KIotîdvkv' river. 1&àiuîrs an'.1
ùtiier 'persans %vlo have given iîis 4isiriqct
tue niaini " rýloîi«vke,* siielt iii variuîtîs \%a\
have becti taken sharplv ho task, for siu
ing ignorance of gcographvy. mFio, iiiîe seelîls t,
uis hiiglily appropriate, cerlaiiîly il is a hnd naine Io
lise unltil ail offcial oune ks (eclarecI. ilavuîIlg lit)
dread of critics, %'e lise it îcmîîporard%. A livel% war
i. afoot over the route lu) lic a(loîtcd bv the Cania-
dianl Govcrinmeîtt for building a rond tg the lýloit-
dyke. The question is c(iniplicated b\~ the ailted
ncccssitv of onie tavored route passinig acosAmier-
icali soi], or totiching at it Anlericaii port. lie
Aierican authorities, lîowever, ire behavinig vucll ili
tis niattcr by allowving hiorses fronii (.anada to croîs
tlimir tcrritory frec ot duitv, practicallu ii i Ioîd. 'Flx-
B3. C. CoIensii says tiiere is nu ianýiiier ot elotbi iliat
a railway will be buitl froin the Stickt-cn river to) a
point on the ]tritislî Colunmbia cuast, b% N\ hici i
route would lie provided. open ail thie y car re>uilt.
front tidle %water iu Britishi Coliumbia to the Yuk-on.
Tlîe question is une of v'ital imiportanîce to Caniada. as
le~ %wlere supplies caul bc ilst a<Ivalittgc(>usI bcamgiît
b)v those going to the Klondvke. Su far as kiiowui,
tiue acivantage is 0o1 tic suie a'f Cauîada, as. of course,
ill gootîs bouglit iii Canlada wv.li lic free of diii\ v vlieil

passing froni one part ufthei Dominion to anlotier
part. On tic otlîcr hiand goods bouglit ii the L'iiiîcd
States mîust >av (tit\- wvlîcn emîîcring Caniada for
constiniptîoiî. As goods (iestiile( for the I<lon<lvk
whicli go thîrouglh Ainrican territor 'v %vill have Io>
travel several lîiîdrcd mîites frolîî our border tg) tic
place of destinîation, wu'iile aiîy Caîîadiaîi g(>ods %vliicil
iîiglit be coiiipelle(l te) tolcli Aîiîericai terriîury

mouild have oîilvy a short dlistanîce to p)ass over iliat
foreigil soit, it follows thai h Uint.iited States aul-
Iborities wvill require casier boîiding privileges. andl
mtore expc(litious boiîdiîîg arranîgceents iiau C'ana-
diais vili îîced for passiiig tlicir g<oo<k ac ross a ýshort
strilp of Aîîîericaiî soit. All ilils, as tic (doisi po<inits
- ôt, is iii favour of Britishi Columîbia îîîcrclîaiis and
tîlose more casterly, wlîere supplies for he 1'londylkge
ina lbe purclîased. Amiotlier sîîiall lanid route ks le-

iîîg advocatcd, but infornmation reg-arding il is tut.
iiiîîprfcct to adit of a decisiver jtitigiieiit ' (il ils
feasibilitv and aIvanîtages. One poinit lînust iiut lie
lost sigl.ît of, tlg. ru-gi to UIl gold fieldîs iii the îîext
fcw.years cati iardlv be a critcrioni as tw the îîertliian-

ent. traffic to be rcflicl upoti for aliy' rond. 'l'îlie pres-
sure la cxpcnd Iàcavily oit coîîslructiiig a D)oiion
road ta tic gold fields tvUl îîccd ta lie licldl soile-
whlat it checck lest tîe countîry lue.! sddled witli tic
ços*. of building a rond thiat %vill prove iiîirenîuiicra-
tiwe and( so involve alu animual bil <if cwil ii x-

Ctz'ss of lie lcîîd 't wil l conifer onit ie Doiniiioni.

-MUWICIP:ALITIES4- Pfi'%ATE I EiU l

()hiO, uta largC lnîîîîîber of Ille arsnlcieî
ut4 Aiiericani cit-ies. (~)nic resuit lis heên l«ie fri-
lion ofte -i League of Amecricaît \tticil)alitiès,"
%viliicli is regar(lcd as likely tg) advance thoi î'nOvcet
for >Crv.Ci-'S uf a public nature, sucti -is the supplý oU

liglt street cars and otier geixeral retptiircntlîleifso
aî City hcnig tititlertakeni b\ iînîîîlicipaî1* :cli4îJnî
Suich enterprises are sp)okeii uf as 1iaiýttraf -. iutoj,

jle.'The iiattiraliie.ss s flot ver%. ep~rîi, x-
cela iii resplect tg) aui eniterprise whliciî _ an oiiIý1 be

cipal Corpourationî. I t i, ob)vionts diat- thie'ýeter
--îipply of a1 city, the p>rovisioni and ln.aintcnanýc of

i oads, of police protection,. Cîir ~ l, arc works

inanagen "i. hcuesuch seceài ari rq1o r
thme whlile bucl% of eitizemis. 'lUIeN- aré
cipal lnecessit., therelore are cacI i zimtr'l nioio-
po(l\ 'o uth Uiliiiicipality, b\ \%vhicli Word iJ.2Ïe JU!.Athe aggregaîe liuly of tue citizens. -. '11ius isiS be .~P

%vith, anv forii of lighit, as cadi citizenii i frce td *ise onl.
gas, clectricitv or even candies, the tipll o,( whicli
i., c>carIv not die iaîtuil ilo<ollv% of llîutliciipal

coloaii.Nqr is it *naîuttral** for a 1111 aii
tu prov'i<e any partictilar convenience for citizeits

inoving to and( fro, sucli as street cars, w iinght~
conivetieml to inaîîv, are by no nieans a necessity for
ail. 'lcarguniien t hai clle. t ertaini services, as liglitanud
sirct car.,, cani lie furmîisliedmrecîtpvbv. i1fh.,.
cipaýlitv thliî hyv lrivate enterprise is irrc~jjr, for
it is nu futîiction of a cit: govcriiiiietit tu tîtidlertilke
commeîrciaîl enterprises, n order lu etipply atfltl~.'

gotk tilait tiose so!d hw soie. of Utic citi:zu- If
this tlîeor% %vere ou>idm, il Nvouîld tlîcti he the dîîly of,
ojr at leasi desira>le fo r. a mîunicipal ('otiicftýIi.t 9b5 m~

c;ty lr-oets grocery. tailoring; jt-vtlkr.i'.Ilitîur,
-'nd o.tlier stores. iii erder tu >supply clîcaper zootis
tlîau tîlose lit)%% fouîîd iii lrivate stores. Wc regard
the re.,tr-ct'un t ofthe Opporttiiîitiîes for iiilividual cii- g
zcrprise y livte depa.-rtiicîtail stoy tcuî as inu:l-It.
te> le regrettedl. But thligli se) il'anv Iv£enues (if
persmnal advancenîcîit have heeni cluscul 1w councètuÙ*4t
tmtg lunesiii hIl lîaîîds of one hiriiî, hie t!sîîlovecs
e>! îliese vast eipo)triitînis have tdîcir civic riglits left
free. \\ liere, liuvevur, a iiiuîîîicipalitv iiîoîopoliziCs an
ciiterp)ri.s wliicli nîiiglit be conducted b' private Lziti-,
zelis, tic persons il enliflovs becbflit cic seTvàiits,
itJîuse ciric rights ire apt to bc', aüd in- t66' hiai'y
cases arc, brouglit îîlcr tic contrai of pt'oliticians%*

aind otier desiguîing i)ersotils whii< tise municipal nia-
chlîierv fo r prinotiiig tlîeir per-sonal aggraîîdisc-
init. lhere arc cies iu -%viiicl the v'ote of the civic

lîracticallv qt.-iîpilccl ont. Tiiere isln~.iV
in mnicipal andi (tler oflesSe>
tic citizens; it liîîglît liappciî tai the paul servants

-WCtýWiligX-1ro. 18ý7
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BAINK 0F IVIOTRIEaL
Eaqiablimbed la 1H17. luopri4by Artet F*rlneeNt.

CAPITAL Ciall psitt up) . 1.82,000,000.00
*o tim Fund..............,00,000.00

.Undhvlded Proft,.........86,909.98

HEAD OFFICE, MONTREAL.
130ARD 0Fý DIRECTORS:

Sm iIALu . Nîî I* i t., Plr,*. luV 3 .iitMul.iw-e.Ifs
liiîiîi- WiIK~AN 'i . iV. Niut 1K1iAlilEiii Es 'î

Il. il. ANIi il. El-.. A. F. tJAtiI.T. Eeeq.

E. B. CLOUSTON, Esq., inriM.'pr
A. NtAcxitigtt, CliieI iu.ntrnî (i'rîtî'cît 11ruinrhex.

AAr il. SLcrt. l.ClS. W.spcere s. amnl ltstîîs. imtci

BRANCHES:

.1,, . fflaî E-Il jiailS. catjiriiuc Street.
il') SeignretruS.tr-.ct itrntiel.

titille. eitlukî. 11111 1111. lanar Prtior. Sintih coeii.
.imlont(.. (lue1 pli, sartila. Citin.t.,Neltemi.

liciltea Il-. liati, ]ltoit. Siraîfird. duno.Ni. Ntw i iver,
ltraitforei. Eitiuatii. .3t. %lary'si St.oN..11.. Ntî'-w est.

ilrocekviile l.1uîlav. T-iromito. A mnlieritt, N.S., aulieter.
C(,rnatli, iAtfii. %vatao 1r alitk N1.h acîvr

oIianl ffewrn, qiuec. set & sh.h. V lermîil,
Iiieer..1'0 trbth. Meiinl, iîîilà-g Vitostria.

tioqlcii, Vlictnt,, qiueuir. Calgary,
Itegilia.

,wruîFi BANKî liSterM,'TIK ST. IuliîN, sZ.>
lx (IxxAi litiTAii - l.4iNIX)N. lIssA tr .ITIKL, .tiîrli.'

l~ ~~~~~~E% TII Yrcîr.To 5 uitii Il. Y. Jguîxac .~.(RAA
%Vgnt.:iei 'al Street. CHIViAGOil.%'a or 5lITEAW Ms,

lttYK 'itg ve GlîtAar lSiTtic: . ituDoN*. ilào llatk -if I*gaîd fi Cnoî

liai lk,.4 .len TJ*iv lî,1noîai sied îiiiîe ligk. Thei Natieonal
l'ninçiticil litîik of KVoir. i,ivlIcuen.,. Thii liaîîk of I.lre-rlpoo. 1.1d.
S( ilI LIS i.. lit.- ilritl i .lieîîC.i i.. liaik. , mii liraitieea

IIiAW.tji. 1-4 Tisi: t151Ir ri, SysTlait NKNe vuitic. Tih- NatiI,,iljtii;v liatîik
Theilr alîîn I!atk. m-.sT'usr %1icrciaît Naitils Blatik. J. il

Ifoona A !. ait'rrxi4.*ileMrn ltatik. llt'aio. SANkia'im
11o,* l'irt Natloiial i hau. Tu Oxaut of lintieils Voluiîbia. »Iiu Atigio,
Callte-ridiia lisaîi. t,xTL.Atie. (>km'i.îî. 'The liatik fe Brillai t. lutii tA7

12.C0OR0AjTKV mv ACT OF PAKL1A3IIK'îT, 1855.

HEAD OFFICE, MONTREAL.

Pald-up Capital...............2,000,000.
R1ellt: Fund.. .. .. ........ $i.00,000.

hloAkib oir i>Iiaxmrok
W a MuAiî Mcîsa iucIsreidôut S. Hl. >.wixo*n vloi.Pisoldet.

S'AXcîr.L FINLEVY. J. P. C;LXUOIURN.

.tylnter. ont.. l..u.i. Ottawa. Toronto,
Itruclills. Moutoret 0iv.1% Souîîîl. Torosito'Jtinction
Calgary. N.W T.. Moîîtrenl. Qîulicc. Trisitoi.
Cillîon. .. St Catiier- kcti4t.îwii Waterloo. Ont.
Flotter. lit". St. ltraittl. Snilîiu'a i, Winnilie.
Iiamilloîî, ~ Nrloiburg. Survt. 1.Q.. Wotdatqck, Oni.

Norwich. St. Thoina.t. Qui.
A01.STlA INÇ%5 A"

liritiati ofimti-tnku iIli Cii NiiaMantuoa aiiii Norti. at
Imporil tat e-f Caîmaa. Ntw ltruîî,ujeks-liauk ofit- eviiinuwick.
N.uàilitn-l-llailk v4 %eva &*4tla. St .. i'. Nova tialaia
llioukinf Coin bany. llxak ouf YVariîîutiît. Oîri-aealg at of Cuite.
stierce. i>oubi. os. ileoit. inilberlai Vati Jual riîiim IPuward istaîîui-

Biank.

lxbniin-l'atr'a Ritaui. l4rltmitlear Nie-rtuoi Btofct & o. Ilverpool-
'ne.n itant it Ll.nî..i .lnit.-d. t'.ink-Nututer tend .eiî,ier hlaru. L1..
'rAunelai-wît . iri' Cnîstit 4.oîîi.i-îritialîy, Berlin,-

tfililclianktI,ý rî,mnn%. liaitim.ur - Iia.Nowinart & %.0. iteiglutii.
%letir ri. I.A liai. ii, .1etr'.T

Noir Yexk '.%Ielt:utiea' Nat Itait. Nati,.xlail ' Ittàk. lialier NA.
Mî..iia It %ti ort.,t illîmu A t' Cket-tt nal l tark utt, lo

N-ati .îî..l aju. Ei. lctoiL t. î uPrtaîi<'s at. a. cihi-
aCu.-~r, Ntî.na hat.tl*yeani-îuî,nîrcaiNat tkau. t>etr iii-

2;tAe.'. S.Vi,>g. l9.111L. lufTalo-Thec CiliBtk îlate-SIoua
Naîu.l at ef iiîeauke tilîicaî.' -Final Sational itait. Tul

auto. nue.i,.i S1Ioui i at Ilutte. 1eunîîana-Pîrst Nt4unai Ilanx. Sali
iraîeiso' ah l'a'îf. '.ast -hasà o( lirtîîî,h C.ýluiiibuL

44-Cuuti.etio:ia maie tu aIl parie. et tii. t>,iîini,)n. &net rettit urn niîl
rauuîtîo.l ai loweeét ratioe 01 dIieling. .osuuiurctat Louier, utcitî

Trautiru'l..treLarlelters ltod. airaltable In &Il partai of .be wornd.
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Meichants Bank-of Canada
CAPITAL l'Al1J-U
KCEST,

Ilemdi Office,
3,000,000

- - Montieni

«IAweig 1'. I)ÂwUc, 1:041 H. MONrAOwc ALLAN. Elq.

GEMM>I(E ]HAGUE. 11109. VtiMIl,
arlnài Mana)Uge>'. Joint a<enenal .bfi(aNaer

E. Y. ilfh).,Stilt. ilf I;ratches.

liIiAN<CI<ES ES iiNTAiti0 ANDi QUFISEC
iIî'iievlIie ligeronl Ottawa fiîratford

lierlin Rî,,cardie Owenî Sound St .Tolens.Que.
lIrtlllltosl Kiîtois Ilertli St. Jeron,., Que.

Chalîiînll ionîiî llrecott St. Tiionias
(.At oîiieai P1roalai Torontîo

(;iiMtlc<.qàe.Mlîheii îîcl.o Weaikerton
ltiillini. .Napaîîe3 ltetitrew Wlidgor

ieap. ler Shertirooke. Que.
M u ontrenl Wesei End lgralich, No. 2IrO Notre Daine St

flhtASCIIIL'J1 MANITOIIA
wiliiiiiieg. Brandon.

iLîi-Lrji in 'Jraf GlJ-.oîiî.as~gow. FilliI7î rgi l ait livr points,
Tho~ Clyd -dalo ank I.îli iyîr.ol iTho ttatik o LI.Ierimoo Ibtd].

A <lo-it in. rise York4--. W illinîi si., 3tears. John Il liarri,, Jr., and
Nerrott. Aguto.
I.i'r n (Fnilfr Sptrit-Nae York. Arnerieani Exchange National Bank-.

lingtti, NI(rtligilL« Nationafl Uiaîk; Ciîicaen, Ani *rictan Kxclaînîî e National
il;ttlk .st. P'aul. Ntis:îb . 1rx*a Neitiniia- Iilaik ; Detoit. lPini Nittlilîai 8 en
iit.lfiilu. lt"l of Builai *;Sat Fratiiek4co. Aîgo..ilonhtIll.

an,< roi sd Xcir 01uîîic-aî Nf ota S001UA alid Nerclinta
lt,k tl luiLlifay.

lirii gel oliirnba-in,îk of iIniti.ii Coiurstia.
A reflurAI ti.anicing bu-iiîei tr.-n,,cet.
Ii.tero of Creclit tIsîue. avaiable li China, Japai' and otiier foreiliu

coitiîrito.

CANADIAN BANK 0F COMMERCE
HICAI 6IIvK. TORONTO.

Paid.up capital " -86000,000 RosI - o 1,000,000

W. KHa mlton Esq. Joi. Cratberne, Fhq. Mauthow L.gatt Eq.
J. w. Flavelle, hsq. John Hollu. q.Lo
il. WALKKI<. General Manager. .1. IL. PLt'MMXU. AMSI tien. Ilanaller
A. Hl liiI. Inopector. M. M..niae MAut. Iiauper.

~.w York-Aiez. 1.aIre auJ W,. Glray. Agits.
TouanxO-Hfei Office: 1#-Z Ring Streett Weet. City Branches: '12 Que.au
Seias,0ou.Street . Exist Meg Stee,1MCl e Street. -49 44g quema

Street Wouî, 309 ParitainnutStreet. 163 &ing St. Eaa.

Ayri Collingwood t London St. Catharines Toronto Jet
Bri )DiM iMonteu Sait Walk.,rtou

Bierlinm 1 oit jOttawa S.aforth Wuteroo
ieubilei 0.oderlcb pris Sinico Windsor

Htratfort Guelph Ilarkbiii Stratfoed Woodtriai
C.ayuga jHamilton letterboro Strathtoy Winuipet
Chsathamn

M<>NH~A D&ANCI.

.%fAs OPFICE, Cornter St. Jame- and St Peter Streets.
A .Caomusz, .Ifau.zXer. G. l IF .LItKU>, .tt hfa>et Mlanaiger.

CîITY Utt...Ncl, îg Citaboillez Square.

IIAI(KKKS AND oagpoas
011LICT tXtiAt?ç-Theé Banki Of Scotlird.
Ix»lCI AcmlxA and JÂP&x-Tii. Chartered Itanl of Xndia.àugmrliaauidCbtu.

1pskJS. IFutAucI-liaari frIre. &1 Cte.
AttaTutALEA A-41) .Kw zgÂLA.SP-UUiof Baiux of Australie.

Iaaa lx. tLltlx-.I. Mathieu & kil.
'Nmw Ytueut-.The.Aluerican Ezehango.'ational Banket New York,.

SAN Âlqnclao-ile latk of Britash Colunma.
Cliîîlàot>-ITbe Ainericanl Exchange Nationial batik or Chicago.
ltNrTIOH CO)LtIH4SIA- 'bc Bankl of Britishb Colîiwott.
ltANlLT~IbI. IIKXiU[eii-Tbe Iiîk of itermodit.

KîtîlaT'în.*, Js>IiICÂ-li&lik of NoTa Seotia
)L>UITH-eir$t National Biankl.
Coniudecdal Cretitsa 1,4ut fur use in ̂ Il 1 a*tsof the world. Iacoptiobal

tacliiroto tiiscloesorhusiîîoeeita urupei the hui and etlis
tua. jaleau, SoititnerCa. Atutralia. and <off ZW&lnd.

Vriaveiiers Cigaulatr Latter* Of Cmii:t IsaUs for U84 ln âJil parts
of the WortiU.

INSURANCE & FINANCE CFIRONICLE.
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,'f Ille rate payers uuuhd'kîl eiiîiet fîu'a.l

îl:otit ulcgrotitls. t' Ille itîjîtir t if imbuell iiitcr -

e'i ! extetisin, tlit refo re. tif tli eiv c'shee 't) ila.
to great ly eilarge tIlie 'tiitiiet' ti'f cdt Vî''rvaIII1 t'. -'n
iii gr ititi a liti 1r i 'rsrj't e'n.tlerîii. iîi

jirivitte 'literprî'în uIl \\ itîlt ou c, q-eei-'laîieîîîl
Ili Ille devices for fehîîîghî'n'si.iriiîsat

flitrîeriuig duîîîîcsti Culitti ii. \\ lien ail liut h Il i'-
aire left tg lrivalc etierpri-. t lie 1'til c' ri, :ia
sItiiitiîg iniventive gctilt In~ itl, t-vt.î d 'Id l-

tîoîi fe tievies -lt ive al îîîuî1Iîil il'îî iii ii

îoiv of! sticli services .as cati 1% eli lie îîrîî ileîl( b% ri
ie etiterprise tenids tiîaîcriailv t'i )eciteek ai'u ii'. 11ii.-

age iiproveuîeiîits, as cottipetiiti i, \witiîlrawiwlti.
leads to iiliflcreîîee. tii lersistence iii iiul itteiltu itl.
wliii hectter onucs iiave lîceii utiisî'cierc 1. itliîl so tgi Ille

1îaIr.lvsi4 tof intvetiive talenit aiil1r i"'V'ti it"

pise. ittîct dange:r fromnitiiîi'plîtlec ni
iticire aîîld more enifflvers ''f sitl labtir a's ti, iieeîlc'l

li)v private emiph'îvers i: tIlie artificiai asjf. tif îî'
Mtiller pressure tif lthe lalîcîr rate. \\,hicli i> ii-Illy .t-
juirinîts and mit î i tjiisi t'> îwivat e eiirik.ut
is comtpelhcd tg) comteii foîr stchi labuîor \vithii a) %îî r
tîlto lias io cc'îuotiiic restilîs tii lii k afier. lit i-iilV
tituictviîîig agitators.

W!IÂ'T UIV&LID'iTS A PRONÇISSIORY NOTE
A cîccision g-iven Ib the Engisi, Colinr of Qîtvetî'sq

I3cncli iii a case appcalcd frot a liîwer Cirt. res-
pcctig wliat itîvalidates a proiiissmrv ntie, apijlîi.

equailv to Canada. It is of imîportanice as shttwilitz
the (iCsiral)ility oi icaving clocinclts o!l tiis *c1 ' ,Irc front coiîipiicaled conuditionîs. If, whictt il Ir,.
înlissory note fias to bc givcnl, it is tlcsircdtl linhve Si Mlle
arratîgceîtelt ctl(ctecd bitectî the payer at 1
îp'<ec allier thait the protitise to î)ay so ""t'cl' 11101--v

ait a certain timte, it is adv\isabhlc o Ila-ve a eart
agrccnuent rnitîtiahhy signte(l. 'flic Catadiati akes
journal eitcs a case NvIlicli sliottid lic a cauttioîn t.>
ail i'ho reccive prornissory ntes wvhiicli contali ia-
teriai conditions in cxcess ni tixose ordiiîtrilv e\-
l)rcsscd thicit. The case wvas a suit ta reco-ver n'î-
decr Ilte Blls nf ENcîtaugi-e Ac tcl atiuilt tif a tiri
lissory ntote for CT,5. 'l'ie notte sipitdit a.

lic paici bv' instalimetits ail a i-iveu raite oi iintVrç,.t. att
t.; be duc and paya1ble if atN' <'ne iîstahtri tell itti

.Iarrear. It thcient onî ûti read. " No litme giletîi. ..
tior seccuritv takei frot, tir compîJositionî îrarai'
lment enteredj itito -î'iti citer jiarîy liecti. shall pr.-
judice the riglits i tlit litolgier bo Iprocccd anii tlthî'*r
party." In givittg jtî'lneît on impaTîiî î.
selI s.lid "T tlitîkl il il, saler to taktle Il'le'isi i
<' - sctu l, oi Ilte ofi n xhtg .\t. l'y
NvItîclh ', a note is mt itîvalid ibv reasti Iii\ Il' ta il
contalîts also a plcet ti! etîliateral 'eclirit\ unil
atltîlritv' iii sdI ti'r lsi s tlir'i.'.itî i ig

tîtat, if tlle dlocutmtent filltail'z 'cbtiîethîiî -i mitre tiai
i-; tlhîc, reierredl lti. it Nvoluii i liot h v-tail av; a ui.
rniissory ilote. 1 îtink-, thîreitire. thiat tItis itîsirtiitueitt
is flot a promissoryi note." The appeal wvas distnliq5cid.

Thiis jtldgiiient iîxvoil'ed the principlc that, w~licti the
iaw sîîeciries tliat, a certain condition :uay be iro-

'ccd( into ai priniisso rv inote it practicaliy forids
ai'j% otier coi ltion I)icsya Itlel( uil . WV 11avec
re eiîtiv scen aL )rotiiS5trv note colitailnnîg al eoiidi-
lion tler titan tlle priîntary onles e'sliîtial t'i siteli ali
iitrtnîîeut, and flot thie perniîtted one of a«i pled.ge
oi coillater:îl zecturitv wiîhi aulhioritv lu dispose of it.'
liankzers are not Iievtg) i ci dr of stie'l notes,
but thiere lire private %ersîîn Iiihve acceî>ied sticî
iriegîtilar inistruieiiîs, %%io wNvtlîi doi wvel tb have
thei c clianiged fi r valid <lites.

NATIONAL IM PROVIDENCE.

Ilu sontc respects Canada roijls uis <if a VOI1111g
Spýeindtitrift whio lias OoI lit o p .. si ntf a1 vas,;
estati'. Tlhe inagnitudte tif Ili, %veahîli creates Ille Mden
i.!ils heîng înxiuîhe vliliioio)n leaid. huiit mbit
reckh'ss uisregaril (if die eare îîeavforkepn.
111 Ille revces. of 1-; e-state. llihe iîlea w long

u-rovaletit iii C'îaîhaa dt l ior fi res weat was il%-
exliau.t l his s'' îlescribed l dIeýerip)tiotus tif tlîi.

1 ),iîiiii. lut .\ueîaî. ice- hiaul lie sanU'ie Il

hief a'ý to thîeir forciîs. bill îivc îî'n\ reffi e tteir iit'.-
take, a' î officiai iiipiries hiave dciii ntrated thle liitti-
lier sit!)Jlii's tf the N irtilerii States tii hie within a
fce% ye:îr' (if eahaît i ii.ad tiith o(~ I'tlie S' îutli tol
gradluahlv he'.scîiig. 'l'it- Veorilt i destîlctioli -If
valliabie t iiter ln C intari> h fo rest tires, c.alîseî hv
c\tren-i ckesîe.ii'e Ic)tiined îrplolelv.

~îidbe iiiecdibie were niot tîloii,;aîîd- of acres (if
blztckendc( s:ips Ieft as wlvî'sNr' oi fde',trîîicioli.
illau' far the wvhîolesaie viumlint din of (itir fiircsts
tii sîtîîphv A\iitricatt siaiv utilîls aî t iiç Ïe tiis
i'itlîra utIv iatcrials i ationual imtpro videmte %ve shahti

illi ilo Weillav sav. Iliievt.r. that. lis the
.\îîîcricaiîs have wehl nîigli clearcl out Illte incehit-
ale titubher frot tlle iative fo resîs. Iliev Wvitt (Io Ille

aietii tht se of Caliada, if îîe.rîuliued. Th'len our
so called, "1îroidigiotu.C' iuxîasiîe foresi wctit
%vl] l ave valislieîl like cashi ui hiaids of a speili-
thrift, witiott re:îlizing a title if lthe value ofi our

hututiiber whicli c(ilil Ila-ve hîccu obtiite<l lIv a1 ilibr
prt)udeîî-lt poîlicy. ''he ell' irît, î'.uealli <îîe im

( aaain lii- i'liheries i> hîeiîg tltipael r rat hier
ulestri ieul witi s'intilar îimprovideîice. E' ,r s 'ne tiîi.t
il wa:s hIe l'îasî of .aîad(l iai lie»rl pe'îlcliiad liîî
nlitiri'''e tuai the' \nre in lu aliuig witlt fis-li-
crie'. il Nvas mecll kuîimîî tllit certajin s'ources of
fis,, sîplihait ])(,Cil clli off fri nn tlhî S::îte'. 1)v Frck-

les. lsbîîi~.Wec ii i 'tir îîridle. reiro acdieu ''tir iieigli-
h Sfoîr tîteir fiîhh. lReceiiî va.r'. li\wever, hiave

hIr<il!zllt certaiin li'.licris ini :uada 1t) it.î< vergezt tif
rFilin. cbt'i 'icil lRîîiî ris arc e ire tws \Vllie1 tell

:îilaîit îlt '.îrv. ( )lie i: cci iteil tii the b lihster.
tlte «.pi if whicli is îhîrt.aîeîîIiîîgz 11)ii.jier oviîig

t-) Theke..irate'.1le catch o'f t $<; \\a% vahîî.'ih
ai twi) it aitîl a ma-rier -îi' u..'t I r ife-,.i ir Pritire.

i)or 'r -TirIi'bilistcr iliîlsî iîîeviiaiîlv lied' tîe extiii
lt C atiagla .îs, it lias iii iîiaiiv i ilier e'iii ii iîhe'.'

getiii alîd illegal eau ttre-t lie jiecît<»ilai
i>. \wt art' Ili 'fau1gvr tif t1îroii., ;Iiîg a a i animîal iii

couc n 2}iîîhliiu' <i il 'iarsfri 'iii slicerreki'w.
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\.EIBS3ISED1825.'-/

gtadard Life Asaurance Company
0F EDINBURGH, SCOTLAND.
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Low Rates, Absolute Security, Unconditional Policies.
Clajas settled inunediate!y on proof of death and tte.

#jUTTON BALFOUR,
Supetutendent.

.. 41,500,000
12,800,000

....... 3,150,000

M-No deIays.M

W. M. RAMSAY.
Mlfauaxer for Canada.
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Railway and other lnvesirment Securities
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The bitate F)re Insurance Co. of lîýpi îl, j 1
ESig., lias betil licuensed ta (1)Io 1~iI~ i tii,'li

tut n eiuig its trst venure in tlle Sîate.

Customs reccipts at this port titis l'ail are large'r
tlia- they ]lave becit for saine ycars. Last nîtli
receîpt. Nere betier by M8,ootail iii \oV., i$

An old Policy. Nlr. G. A. 1Bell, wlo (lied re-
cently iii lirouklyî, lield a life pttlicy issued Iltle

Unîited States oraiteli ai the Liverl'xl .& Laçii(ttii
& jI~OIwC a11 23rdl 1Pelb., 1855.

The Court of Appeals, Quebec, lias (lecidedtlta
pricst'i farils arc taxable. 'flie grottiff taketi is
mîat, commercial enterprises carried ait îw religiotis
fraterniîjes inst bear tiie saine ta.xes as tliose Caon-
dIticted by ordiîîary buiîs iiiei.

Gas from hard Coal is rcsp)otîibl!e for tlire
dIcathis a -,w (lays ago, ini St. Clair tiiiiîel. 'l'lie trains
tlirotighliIle tnnel ai )altitîore, on tlle Bjaltîiore
& Ohiîo road, are uoarked by electric potver. wvnlîi
lias proved Ihiglîly satisfactory as the air is iiot vitiated.

Nanainio, B. C., is îa bie favored b)v a ta\ ai
$1oo bcilîg îuîiposed on1 lire 'tisuiralîce coi îîipaîîies do-

place ini uIl Munlicipal Co'iicil, on tlle it Nov., a
ic.tter liaving Lectn received frontî one caîinpaiiy alleg-

Îiliat tlehle tax tvolnld 1e eva(le( l)v saille cUti)-
pallics liaviuig tiîcir Naîîaiîuio risks wriîteni iii \.lat-
couver. It tvas suiggested ta forbid aiîv Comipanyv
takiug risks ini Naiîaiii uulcss it pahd llei local
tax. Unîe :\lderîîîalî said: -Tle 1iiiiicet) lliCo.
iiitec coîild look itito tic wliule quiestioni anid repa)ýrt
at the nlexti îeeting aîid sec if tlîev ctulld dCvis;e
iiieans to prce'eii the siliîggliîîg of iniralice policies
anîd rciiewal receipits.' Aitîher Aldermiîit \vas sur-
prised .a the comîpaîîies objectiiig to î>ay $îoo, t'lici
it etiabled tiieni ta clharge preîiiîîiis q) niticli lîîghîcr
iin colnsequeîice of tlle tax as it> iîake UIl clîaiige

cx-,cec(liiiglv profitable. Il is stirlrisiiig ta iil bus;-
iîncss mten al)proviiig of a tax wliicli tlîev admiit re-

stilts ini a iîucl larger stiiii iliaii it recalizes l>ciiig paid
by the citizenis for tire instirauce. lu \vas prîopo,,.d

to conîipel ail1 pohicies ta bear thec stanp of tlle City.

Water works for Oshawa. A resideiit of O'shi-
awa is trying ta rotîse Ilis neiglibors ihua aiu effort ta
sectire Nvater tvork-s for the towlu. \W lhope lie %vilI
lic qtccessftul. <)shawa is paviîîg ant extra uirice for
its fire itistiratice, owing to iis lowv ratiîîg aN a Coni-

se(lte of tlîerc beig lia -tletctia.te wvaler Stipll.
On saîîitarv grotuiis, also it is iast desirable i-or the
tawn to liav'e wvatcr works, tIe absenice of tt'liicli i- a
seriotis draw'back to tic place, aiid is certaiiil.v iii)
ecC)lioTfl.

The Board of Trade. 'Vanicouver, IL. lias
collcîcd $z4.000 to advcrtise Ille City as aut ttitlitiiig.
pointu for tlle Muai fie city lias voted $2.oxo cx-
chisivc' of thîis S.3,ooo. Pamîphîlets arc 1)eilig pratdc(.
lectirers are hciî -sent ont, anid ail prouiîieîîî Etu-
ropcail anîd Axiiericatn paliers arc reccivitig advertisc-

nîcents o! the city. Victoria. is ntaking miln larger

ef'forts. Advaîîce bookiiîgs indicate t1lat 50),000w ipros]
pectors %vtill pass ilîrouighi \-*tctvi:tllAý-ttlte.
amI (.aiiacla, 25.0(X)0 fronît Etuglalll pîn(t 4 )0fo
Auistrahia and(rnat.~ ri

The lire on the Premises of dic t ia/lat
aiLiglit C'o., a1n 3rd îîîSt, 'ivo'l-'ekli f4 lig

1-isses S

lildilng Im ......... $3,500 lus. h s . . 5
P'lant 1.. .i,So......... 10,809,

$94,300 T3

Union pays .......... 14, (.Ç5 Com. Unlion........... ',330!
Gumadiati «I....... 39 Noitlîcrn .... ......... 1339
\Wcbtcru.......1,»330 ,;Un................. 66 9

$13,309

'r'ite mîantufacture of gris %vas tit iîîterfered witl'
in Ille least, >o tlle Catiipaiiv lases iio.tliiig iii tînt q

i espect. ,

tliority, ini a lecture at Toraiito, on tlle 4th iiist,sauiil;'
,*\\e l>elieve iliere is $too,ooo,ooo iin sighit. Tihis did tiotj
incîtîdle wliat iiglit le al>taiiied hy placer ami, jna-zrtz!
iiîiiîig. Th'le district \%as coiliposqtý4, »L -1q;e»
squiare Muiles anid gold Coul<l l>e fottt il ivriZ *lec
ouIl tliîg nlecessary to have froin 100,000 to 300.00

P l)eini tlhere %vas adeqîtate tratîspiortatioti facilities.'
A\s ta qutartz îiiiîiig, 12 mîiles iii) Klondyke assays
shIo\wCd froint $10 ta $10.000 lie ton. 'f'lie ordiuiary:
processes of l)tlvcrizitig wcre of nuo avail whcre tlt.
\vatcr wvas frazen iîiiiie îiiaîtlis ini Ille ycar. He s3tctd
thai tlle regioti abotitided iii silver, coppcr, asbcstoe
ati(l coal. t.ould ilot arranigemients lie îiiale .for.- Mr.
t. gilvie ta <liver aiu a(l(ress ini thîis ciît'?

Fire insurance decisious. lxi tlle case of Cucîta
-V. tlle Royal hitstîrance Comipaniy, <leci<led by the
S tpreîiie (t. rt of G eargia, thie action wvas iupoîî an
iiistiraîîce palicy iiistiriîg tlle persox ta wlioii it wvas
issie<l agaiuist "*aIl dlirect loss or damiage by tire" oan
luis ovvn store and office furîuittîre alId fixÏtres con,
taitîed iii a certain buildinig, anid it appeaiuî* front
th'e plaiititI's cvideiice tlîat, aller tlle ltil(hitig-r l'iàd
bceii coîisiderably iîijured bt' tire, tlîey were periiitted
t(> remiainlimileti maiiil tlue b>uildling liad berit re-
u>aired, bw ptitig a îîn roof on saite; iliat after tîiis5

\v.as dtiîe. lie( owuîer of tlle articles iiisLîrced1 b' luis
,relit. resuiied buîsinecss; anîd iliat the artilswr

-stl)sec(lneiitlv (lestr>"e< by' tlle fallitîg o! thie waîls nt
tIlie I)l>iliig, tliis occtîrriîîg soie twcnitv-tive clavs
afler lIe fire. th'eld, tilat tlle trial jîidge *Iid liai, Oit
tlis state of facts. err iii lioîdiîîg tiai tlle Ioss stus-

taiîîed by Ille plaisititl %vas îlot primîate or direct rc-
sit of ii lire, anid wvas tlierefore riglit ini gratîîitîg

lit tlle case of llaxtrow~ -z. the -Narilerti Asstur-
anice ('oîipaulv it was brouiglit oui in -ati'actioix on ait
ltistîrauice îalîcy. tluai plaititiff wvas tlle awier of the~
hîrohîert (lestrovcl at thie tiitie of the lire, ta wvlicli

all mii <lleei(la-lit iîîterposed a deitial of kiîowl..
cdIge. or inf!ormiationî sufficient to forîîî a helief.

If dd. ihiat snicl (ltial tvas stfftucient ta raise th-,
questioti of stîcli owiîershlip. «Wlierc defcn<laii was a
iorcigi Corporation, and îîot presnil ta kîîow who.
wvas thie owîiier of suicli property at thec tiuîte o! sticlý

loss. tor rcquired ta ascertaiut. stucl fact-.bclore.plcad.t
iîîg ta Ille coiiplaiîtt.-?.
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High level wharvcs. "If tlIÎ%tin irt li ti h kelit
111 latiti. lltel- if tct-(Ia,'. iîiiwl i iiierl a .1uî1 %ai relit l

(-il the wlîars litt er îet (I auîci iliesi. eaui ()'11\ lie
Ilail (i '11 %%1tr;11.. tIlat airc .1tlîsuuliiteIv a I llt e lu' igli-

r4t w a tvi-k l. Nt-%%s Vi îrk. lia ita iii. I.~tr i'î atnd
;allitt .. t sîr\ î ' 'v îalaa trt Iliav tliagl l%.\ i 'as Ila" c'.
Ili fact. ia l- t- e i n ' iiîî i port tîtai lia,''slar

whil-I- lire îîîîîlîr 'a'attt-r fiar aî%veksý al :î hit' ljlivuu-

PERSONALS.

Blurke iri the Nrt' v<trk .ité. tandi lRtterly '.Nianger in Onitaito
for tlîc Great.WVcat Lire, ~!''ît auccepîtiiig Ilte posiîtion of
Stilpettittîieîît of Agectesc for te Dotiuîîlti itéf laits Iment
appoiaated In a aiiitilnr poqitioti ini Oîtîtio for the IRoyal Victoria
Life Instirarîci, Ç. Mar. Croatinr lias liait a lonîg e\pcricttce iii
ColittCctioii 'aithitrgeitien; iti Ontario.

Thti 11l\, t. C. Il% s.rR'a.1rieu-Govertior ofI Misujîclia. s lnt
presrrnt iat Monîtrent. 11k ilotor waill proablalot returti In
Mantitoba for at wt'ek or t'a'o. Sote ofI'lji 'Moîttrenl friettis in-.
ttnd in tendter hit ut n limiter duriîîg the coiiiîg week nt the S~t.

Jalutr? Cltub.

11Ii, 1 î(ja'io, SIR~ao. ('la CIil atIl ls.i' ietit-G;overtior of
Qul'ec was il tMotàtreai 'aeîerui iv, Tîiîri.uIay. lie attriiîdd the
Mi'cti:îg of the Bioard of the Cit:y nuit District Sivingi' 8ouk.

'rît i .'\ l:t li ds or >etiî ci~is, or llte flaitorl Fire
Iîistrairc7oliîptî'. Iinitifoad, Cotat , wail regret tc, Icartî cf
the %uthîleii ieitti of hli' mirfe, tiuticit ircclirreîl ou Tlilitlnv
iiortil ug, thte 'îth hast.

''Tim Ilçt-R.k 11 %tti <i. cox, of T'oronîto. spelit wedtlestinv
i *totitreAl andî retursîed to Toronîto nt itighit.

Ma .C t. I tsector cf tilt Lancashire Irasîrance
Comnpatis, lais rcsigisid tint positionI owi:tg to ill'Iitralth iiîiscli
to tlt regret cf the mialtageIlle lat.

The
-. iw- Mlanufacturiers...*

Life ix u~ e onpn

-- JANUARY 18T. 1897-.---
prernîtitn Incarnel.
Interest Iiicome,
Ilizurtttce li Force.
As s et;

44.1000
126.000

1.20 1.000

Titl' Avvola Su'O\*I tli'- av i tti'aîs t t'' ir T MA
1-At kl.s L l.% a i il %a l>Aî ..

Apply at Head Office, aTORONTO

GZDIO. <atllbIlrui tN .Y.J'K

Grill. A. t4TFR8.ING. %.-rtçttry.

NOTICE

Hartford Fire Insurance Compan~y
aa>Il RllI.ii t%\I ('Ti IC

On a tr i , st 1 î bee 1>-r e tir Oi .grrcy of th I artf.ir, i1- ire
Itt,.ttanu2 coian l.f Il h-urll~, ti.nsteutîctit, %%# Il lac tcl':cNcntr,- 1-Y
the uît-lctruielc.l a N,. la 1losital Sirteet, Nltntreai.

C. ROSS ROBERTSON & BONS, Aaents.

ANCE CHRONICLE DECEMbtERt io, 189.

PRO VINCE OF NEW BRUNSWICK

TEMD!RS FOR SAINT joll City DISVRTIIRES
Sei.i taaI' aiarkolt IlT.'îîIo for flottentt tires " wiil tic reedivo.i a

ii!.. i8tii.'.' ,.f lthe' ilinitttu'i itîl of tia. ('11a ,J S.-ttît allat i- te 23lit lh-ceiîî
1 *îi,naît. f-or lit%, * *Sr.i,..' or S. nsi ita iy I)obeilitirCa ' for Ii,

"..,le ilr Aliv l'or: l'f :.sinit o!

0One hur1dred and 'cwonty-flvs thousand dallars ($125.000)
ta 1.* -- n li Ktiwt 'l' $1 'tit *ctiîtiller tiei ;,. ait of Art of A-tonblt

% .- . il,. v). a,>& it 4 1 yokir* witli liît-,rýtt tic rate (if kott-
3r *...r .a tiin n. a % bl la 4: r '. arl v.

M. - *aa.111 'titi at .1titi 11'Itt ao -liai on titi, WV.-àaterii sigle of lte litir

rima 1 nter'-t i'o.1 aa P~;ii - I.A 1) iSli.-. If ala',.rabl,' tiic

N.'t l-ida., t (li.'~tte tligt,'kt or ua tenîdear.
a i~tttmrltauaîtt.-'.FRED. SANDALL,

3 1-- ec 1 7. C'ity of Saisit dIoit . N Bl

v8attt[abrd 1lfi
UNION BA~NK 0F CAMADA.

L ..- - lnAn OW1CL, Quebea
I'ati-clt captal. 0i-4.j.>tJit

Ar,lrow Thonition. Preoidett Pi. Vice'Preddeait,
Hon. Mioti. '.%rUreery. il-lru, 1.C. Tior.n E J. mode.

K . Ib, C*onler

VORZtflt AnOUU18.

Neto i'ork.-Ngitat.Park Ba~nk. IIoiton-t.itola Nationial Batnk.
MVisio<polL-Flrst National Bank.

Alexandrin. lroquois. Morriekoville. .Montreuil.

wtulpec.* *Wilnelhoter. L..thriabr'. Alborie.

THE BANK 0F BRITI3SItd0ITH AMERIGA.
Ineorporatol ny Royali Charter ln 1840.

Caititi ltiîl.t!p £t,00OO.000 Sig. - - lesea've Faunsl A27,00Ott.

LO)NDOtN <>FtICI.P, 3 CLF.'%IFNT LI. LOMIiARD ST.. Z.C.

.7. iH. ttrolli,' Il.-ry IL Farrer Il.J.. B). KendJall
Contn., ter tticeRTl Il. a~vn .. a1. ilasori

(ita:r.i Kit-nir F. A. Ilarc Ficalirle 1.,ai'bock
('a.oraao 1. Wittmaî Sei'retnry, A. G Waillis

Itl-Mt> (lll.iII IN CIANAl>.f.-.ST. T1MIF-4 ST.. MDTltlCAL.
Il. StifIF.MAN. <ictrai 3Maaaasger. J. ELMI!ILY, Inspeter.

Ilrntcite lit Ca4naêîia.

saiit-,,tîau .3laatreal Wtanlipeg. Mana. iacnCiv%, 11.0.
i laualiiatt Qîu.t.r iranalou. Mani. Trou*il, '.L (Sub.

'1"ruat. iitlifx.N.q. K&.lo, 11.4%. Ageiicy)
K iag-oît S. uliatît, . il. lad. l.(7. V'auconver, 11.0.

N lctoris. 11.V.
Agrîto. Ili thae llaiteai Statea.

Nî. Yark-(%2 W'tit Stree-t) W lAwuaott *titi .1. C %Vtlmlt.
Situtia'-l Satinim Street> Il. 31. J. 34clc &el aitd J. R.

Lon liankeros-Tlt, ituk of EttgiAtd ;Metors. Glyn & o.
Faîratir,, Xga.ntll-.1a 01uat4 - lint; of .ive'rpool. Scotianta - Nationtal

litik uf S.oIlaia'. l.ittîtil. nda bicî,s. I relanai - P'rovincil Btantk of
tttuat* l.loii.'atl andttrtchs Nittion&al 1tinn. Uîntcol anal lonht

.i..trsii~..'alaiiaîtk or! Auirâin Nesw .t, i îaid-Utloii Il ittl of Aus-
t raia. I at-tin, Cilt and Bstt*tî.uaMratlolatik of Ituia. Milniell. P'aris
abia totail Chalato .'a or.a ltsk. I.Itntîîaj. w'ept BtdîàClît an tttk.

.àlexrt. Ntarcutir. liritu%â et Cic. L.yoni-Oreitt Lyonnais.
V, JK.ot" tireitiar Nlles for Tr.tg:li.rs, nyatilable hit tilt parts cf tie woriai.

LA BAMdQUE JACQUE3-CAIITIEII
1842 "RAD OFFICE, MONTREAL 1»7

CAPITAL lpald up) . . 800,000
REâ£RVE FUNO $ 260,00e.i

Ilov. AL. I)MAmts. I'realcnt. A. S. IIANKLIX, rAq. *vice proddent.
ut'io' it VoLXTTU. XMçQ. 0. X. IIccitÀEMI, ktiq.. 1. J. 0. limaucitEutY, 1»Q.

TAXCUKON ixxvKoe. O;Mrua 3Manaer. X<. (3. Et. JfiJi, lalPecior.

affiNcue j

q1aiti COin-wukl) vitetvittf. 1'i.9. 51. Anne. de la Perde
SL$ liaenrti quebec (st Johno ltet)Vetyld

tst. Jen fiaai4tstc> ' si. sautreur> 1.ý1 =61dwtaite
itdrccltor, (Albta)a N.W.T.

s8OWNGs OEPtrTMEMTwj AT NiD oplieCjr AD aeAnculeS

FOAEICN AGENTS t
I'ltXIs FiAXCoL. ('onutoia' National i'lteSmrpte, de Parts. Ol4dit Lyonai.
lxOtx,i. kaseLAoi. »rpÔr aioldBoep ta. C.ditLloann"S Olytn.,

3411i, Cairrie Ai Co
NErw YîîiK. lrie titnit or Amrama Ne&lojal Park ]tantk. litiever N@<att.a Bank.

Cîtai Nitinux asank Iliatoosl tàUa or te Uapabtc.
liercx. Natinal Btik of thiloa~nnonwealih. 'National PanS of thal Repubtie. Nov.

ettanta National Bank.
Cauaoc. Il. lItnk op Idontitsal.
Zotien of ~crditlut. travlers. e, e.. lésoed avaliAble tln aul parti of tale

woeSL .% Ccilea M&ad tui Dampa or lté l>oinàma
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IR.LIFE. MARINE. INSURANCE COMI>ANY

COMMERCIAL UNION 'Organied 1792. OF 0F.. nor

Âesuranoe Company Ltd. of London, E50X. N orth A ii r
l"'tt) and ÂAaeg . $-20.5003

Ptt und (in special trut for Ltfc Policy Ilolers> 8,Ij)9,y30 FIRE PHILADELPHIA. MAèi
Total Aninual Inoome, --- -8.170.190

DepoSited wîth Dominion Govornmont. 468,820 Capital, - 3,
àIxAl> "FIeK CANAIAN111. IM NIIt III otl:go

1731 Notre Dame Street, - MONTREAL.TtlAst,- S

J. MCCRECOR, manager. ]ROBERT HAMPSON S ON, Gen. Ag
Corn Exchange, M ONTREA

AIPplicaCîoluN for Ajgvacies soliciteti il, îtilrch1ctci ditricis AGENTS WANTEO IN UNREPRIrSENTRO J

c't4iAN 8R,4"v0/
C OFFICE

MONTREAL

]IL C. HINSHÂW,
Britneh.VMnager.

LONDONl, ENG.

SAXL. J. PIPKINi,

J ,Q~ ..

âgi&7fiW e--04~

ESTABLISHED IN CANADA 1863. "e-.

LANG
MEAD OFFICE

Nove Policies lnuud, 2742, for ..
Premium Inoome,
Total Inoome,
Added to Funda during Yor19,
Total Funds,.....

.. .... *. .4.ê,432,140

.... .... .... .... 1,093,293

.... ... ... 1,316,333
.... 491,100

... ... .... .... 5,790,295

1.0W RATMS AUSOLUTE SECURSTY. PROMPT SETTLEMENTS.

B. HAL BROWN,
Mfanager.

J L. KERR,
Assistant Manager.

ti eC-ZîbANJUAL INCOME, 1363.2'I

orotted 1794

i ca.,
'NE.

po0o9Ooo
9661,808

te. for Oanada
L
IWSTreIC7T8.

F'muhatu

iDIAN

&

lit

4

«I 1 IzE
Assurance Company,

EX TRACTrS FROM ANNUAL REPORT, 1896:

DF.CE.%IIIFR 90. t89ý
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canlada Engrfavlnif & Litliogrfap)ling
ARTITICCOL R I TEr

7, 9 and 11 *LEURY ST., MONTREAL

Ca!crldar, ung, C1-, î<bul, &icqe

Map le'-àgravi r gi a Specialt.y.

Catai'ogucsq, Pfflec Li~,Offiec Fopmils and1
Qcn~c1'aI Tpç plPintinçxg.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simipson, Hall, Miller & Ce.,
M ~\11 '.TVIUIl()F

Sterling Silver and

Fine Electro-Plated Ware.
Presenitatiton Gocisl';
anct l'able Ware

Show Room, 1794 Notre Dame St.,
MONTREAL.

A. J. WHIMBEY,
Manaii.ger for Canada.

Fiie China..
DINNER SETS TEA SETS

DESSERT SETS
Crisial 'PabIe Services

10 r relit. dI.roiin la in ny à liucllia.er N%11.b ur.Iuu

Ai. 3ri. T. wubey & Co.$
s tres~' 1,T) ÇA. TUN~ S$

o. -% -% o% u ~ -- ~ -.-

LINOSAI-NOROHEIMER CO..111
T*hi I>u.tuîn- firii oaf C. NV 1.1 Xl)'SAN".:inu M&'

A~. S, S. N IRMIF'IlE R wili lit: knowsi iii.Nti
rc e n andtieîr Stju:eiiwir .*.*Sà . «.

LINDSAY-NORDHEIMER CO.
Thicv wili rejresent dit u 1,% A:ncric.in and (aa
dia2n unakcrs. xniluuittI the silniv. Iike".z
Notdhrinirr .snd liciitnîz .in t& C'o. 1>au. 'hc
bîîsinev1 will bc carried çu i ..- .

2366 St. Catheriqe St., -Moqtreal.

Ir" Ir

Britishi Allierican Bank Note Go'y
ESTABLISHED 1866,

CAPITrAL, - $2 00,000.

ENGIRAVERS AND LP'IINTERS

Monetary Documentd,
Bank? Notes, Bonds, Debentures, Stock,

C.ertificates, Cheque8, Draft:8.
Headl Office, OTTAWAu Ont.

*rmnh Office, Il ILEURY ST., f4ONTREAL

PO)SITIVE EVIDENCE-.o;e
.. Have buildinig or stoclc

PHOTOGRAPHED DY

WM. NO)7MAN cs SON,
14 Phiflipe Square, MONTREAL.

IWJ print EVERYTHING, fronj the largest book to the
'~srnallest business card.... .. .. .. ....

Wc bind Accoutit Biooks for Merchantq, Banks
and Railway Companies, and Law Books and Part
Books. in the most Expensive and the Cheapcst

Styles. No order is too large or too sm:,lI.

John toveil & Sonl
19 to 25 St. Wioholas Street,

-*M....ONTREAL

EN VELOPES Spajicids. Pasco* prou
*.Lmnas Coivuaaa.

a00,000 No. 7 .. rromn 50c. lier 1000 up.
500,000 No. 8 .. sa5c. *

LARGE AND SMALL SQUARE
For Circuilar-s. Froni $1.00 per 1000 up.

OFFICIAL AND EXTRA LARGE SIZES,
A fI(EVAIIEfl. Scuud for unamll andS prirc.

MORTON, PHILLUPS & CO., StaioaCr..111ak Rook Maitera

iXandi 1751. Notre »ame Se., lwoYlrxEA&L.

JB. WILLIAMSON-1--on.,ref

Precmous
EM BBStonos

Fine iewellery, Cold and Silver «ewx~s,
French and [qglish CIocIks, etc.

ThLicrIgcst and ,no%t Cornlcîc Stock ini the Domninion.
%Viteu repairs I.y e«.n3ctent workunn auud Curantecd.

Wholemale and Retall JeweIer
1741 Notre Dame Street, - MONTREAL.

111KANC111-Z30 St. Vatbrta. fi.t

DEcE.MBER 10, 1897



T----

Sterling Silver Investinents
DIVIDEND PAYING

PRODUCING MINES
GOODENOUGH,

JACKSON,
TAM O'SHANTER,

1IBEX 0F SLOkeAN.
Write for 1>roupccttln

LAUT, LEET & 00., Fimamw Ag«tts,
Temple Building --- MONTREAL

659

of Interest Ov.erdue. eobr38,9

%Vitholt & (1tOtIIt* wnrth Of Uetl FistI., Owaard i l, 7--.-t2-46e

Qi yestrs). Suchlshi ttrecortl o!

he Temperance and General
LIFE ASSURANCE COMPANY.

NON. C. W. R0se, H. SUTHERLAND,
itrehqitent. Managisg t>ir.ctor.

EAD OFFICE. Globe Building, TORONTO

Total Iunds ini flad over $199785,000
N4.d Offic for -. 1762 1IBTRE 0119 M

CANADA: - SYcoiOnATXD 1Y MofltfOSl

ROYAL CHiARTER

The London Assurance
A.D. 1720

Upwarde 176OI

E. -A. LILLY, Manager
A. DEAN, Inhpoeor.

CLARENCE J. McOUAIG & 00.

'9759 NOTrRE DAMIESTE , OTEA
CABLE ADDRESS. g TELEPHONE,

CUAIG." 923.

A. W. MORRIS u..

sTroCK AND BON D BROKER.

Municipal Debentureu Bougt.aad8.ý4
Nuembel' Ndontrl stock 1Exohandge.

frf 1eacý9 St. Francis Xavièr St., Mèôù.t

J. TYDVE y
STrOCK B3ROKER.

Member Montreal Stock Exchange,
23 S.JII TE~r

C:OrrespoltIattit* lit oN1R L

LieAsurance Co.The,, IMPERIAL "'fCanada.
Iîtvorporalc.l t.y Sitixili Açt Of thet, '"0 'ulàllt

Prexident: llt!N Jusft OLIVE tAr. vx.PrîîêotOîai

vire llrrtident: 1 .. VA.L..Ec.
7Iatàgistg I]lrotor Tho Watt. Daviâ CO

SPIECIAL FEATUDES..

l'olicltt tinconolitinstal senti worltlwid4t.
<GjAMMItrt1 Cftlh Stîrrest.ler. IJoan andi ratil np Velue$.
raliçle. A istoaaatiratty Non.Fofelia'h0 &fier thui. yet.

HRIAID OFFICE, . TOOT

IF. G. COX aafn lto

Have you mven the

Latesi and lest Policy?
Subject t0 the

INVALUABLE MAINE
NON fORI:EITIJRE. LAW

PLANS____ UNION L

_____ L.IFE INSURANCE COMPANY

Reliable Agents PlasWne. IORTLAND, MAINE.

FRED E. RICHARDS, Prosldent.
ARTHUR L. mATEB, Vio.-Pt*&Won;.

HENRI E. MORIN, Chief Agent for Caud
151 Et. James Street, - MONTREAL

DECEMBER 10, 1897 INSURANCE & FINANCE CHRONICLE.

blontreat Trust aijd Deposit d'>
1707 NOTRE DAME ST. MONTREAL

AF S FRPOM $9-0TO $100.00

~1rutteCt4for Ukncil 1i<>1<lert4.

Agerittl f<'r xctr~



INSUIRANCE & FINANCE CHRONICLE. DLcz~î~ER10, 1897

l~:uI-. s~.

M'GIBBON. CASGRAIN, RYAN & MITCHELL,
ADVOCATE!S, HAflRISTER9, 1..

Caniada Lific Building. - MONT.REAL.
1!' ») %% iNus. 'I. 1%.î e I l 'Ia r '(.a.i:sa9 %I j.f*., NI 1,

hIc. î I v~îi.r..clt r. i. LI.

Prefontaine, St. Jean, >ýrcher & Decary,
SOLICITORS. BARRISTERS, &c.

Royal insui an. e Buildingr. MO17T aI-ýLi

ATWATER, DUCLOS & MACKÇIE
151 St. 0Janrjez St., - MontreaI.

Hon. A. W. Atwatcr, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

WHirE, O'HALLORAN & BUCHANAN,

ComiSsioncrs for the Provinces of Canada, the States or New
Yuik, Vtuant and Ohio and N'fl Il

Ne-w York L.te (Iidn.Place dArmei Square. MONTREAL
1%.J. %lilis ..r A -iil~ iI~ ~ . %Vý Ili stIi K lit iÀ .~

HATTN &MCLENANPEEiRS DAVIDSON,

British Empire Buailng. Cominiissioner for Provines
1724 Notre Damne St. *tîiî st-VF4UN.wLANz,

MONrREAL. .U l0T..î4.tEAleIl.

CHARLES RAYNESI
Adv.>calo. Barc.ster and o.chr

<g1111MI41ES u 10 1910 a JIIl :l

1ws..AIFSsucF-1

.i N i.aua a Niiii i I.. g i*

GBJEENSI{IELDS & GREEMSILDS
~~arr:~t:r , itDzrz. E

MONTREAL.

R. C. LEVESCONTE

I oliE Ic~ior Pt lUi.blaO.,

AnL.. I. ECOTE~bfcîî~Ta.TORONTO

McCARTNY, GSLER HG8KIN à, CREELMAN,
patriottro, toliritaro, etc.

vrechiolc limildineus, - - Victoria Street,
1ORONTO.

Ajaa, li (irecia . %.C F. W. ilarcourt. W%. B. deynoaI

EDMUND BARNARD, Q.G.,
CONVSIULTING COUNSEL,

STANDBARD) CHAMBERS, - 151 ST. JAMES STREET

TELC.EPHONE 17

Le. 'r. A E -IL

PEew York Life Building, - MONTREAL

FIRE INS. HARTFORD [acOMPANY
ESIABLISMIED - - - 1794.

lIAstTrvou.<'ON.N.

C.ASI .SB-E-S, SO04675
Vire lnxurauo xlutey

(jl'.. 1. cil ASE.F Ptrdlifinl
P. C. ROY'CK, Setmir. IQ.TI1III. AAIliîScrti

New Edition OF THE

Life Agents Manual
C 0 XT 1ININ G

Ai he new Rates of the Companies,
Rates of the new Companies,

New Reserve and other Tables,
s. II~~iJi ~ .~ a~...a ' i '~i< And other valuable information.

Creatly Eqlarged, Carefully Revised and
HALL, CROSS, BROWN, SHARP & COOK brought down to date

Advocates, Barristers and Solioltors, NOW READY FOR DEIJIVERY
T1.MPLE BIUILDING.

185 St. James Street, MONTREAL. 220 pages - Pirize $2.0:).
FLEET1 T ACNR ite altmON roielliI<,te Book for

ROBERTSON, 'I'hm. &mos uaseIuI AR
MiroC1tr.5. îlirrslrrs and henoihaui ndohr

M411. % R1 A .

A 1a4~iitt.

lEver Issued ln Canada.
Publiulj.d by I)ISUR>ICE&FINUlCE CUKOQtICLE, MONTUELt J. l"m.



INSURANCE & 1-i'ANqCE CHRONICLE. 6DECEMBER 10, 1897

SUN
FOUNDEI

MT :EJ. ID C «F F 1C

Threadnoedle Street. - - London, Eng.

Transacts Fire business only, and iz, the oldcsi purcly Cire
office in the world. Surplus over caplital anud aitliiabilities
exceeds $7,OO0,000.

CAZiADIAN BRIANCII:

15 Wellington Street East, - Toronto, Ont,

W4.M. BLACKBURN,41 Manager.

This Company cornmenced business iii Canada by
depositinq 30,000 witb the I)omninion Goveiiiiiitt
for security of Canadian Policy-hiolders.

.THE...

MERCANTILE FiRE
INSURANCE COMPANY

_ :INCORPORATED 9875 :-

Head Office, -WATERLOO, ONT
BUBSCRID CAPITAL 8 200.000.00
DBEPOBITED) WITH DOMINION

GOVERMJE1UT - 5 0,079. ô6
Ail Polîie« Ouarante.d bY

The* LONDON & LANCASHIRE FIRE INS. CO.
w1lh Aauêtu ot $15.000.000.

JAMF!4 Z.OCJr. Jrwident, .II Sig Uli. P'fr.IY*eldctîî

À LIRE» WIGHT. S#rtry. T. A. 4JA1.LX Ins pc.':r.

4 n e îît&i IM. rtb t tltq

frhprteI, I.-.i Im.I.îd

A Man May Be ély*f.-'rui i

The Ontario
Rticl% is.! 'rel lu~it~ Mutual Lifo,
wlial i i *.r.t Ur the

every @.ide albibar d-i i., .iii 1teit~.i.

Wscks of Fortune TeFu~

and of Heaith, adHgts

rul'lit lul îiîurrut f.I ili i1r tî-

THIE SANCTUARY 0F FAMIL.Y LIFE.

Hlead Office, Waterloo, Onlt. TWNCIEIN CANADA.T

1INSUFZANCE

) FI FI C E&.

~ .. 1710.

1%T C> ]Et vr M~ Ir zL iNT
Assurance Company of London.

EUITAOLISH$KD18.

Capital and Funds, 1895 .*8,603

flevenuc 6,714,000
D)ominion Dopo3ît.. 000

1724 Notre Dame Street, -Montroal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY. Ittjs.por.

*Trayclc1 rs, M, N
0F HARTFORD, Conn.

LIFE AND ACCIDENT INSURANCE

lAI D't!b $>(A'IA,*1,000,000

JAMP.S té. 19 1Tr.1Lqî,)N* i'restI,'i. (;Irt. ELL14, Secrt'ary.

FRANK F. PARKINS, Chief Agent
Te!mplo Building. - -- ont rel

1797 1897
NORWICH U)«NION
Pire Insurance Society

NORWICH, England

1le.td O'ffice ftir Marithune l'rovilices. Ont-Irin, Mn:î-
itua. tîtli\Vttand l1riti.sh Colu ixbia, TtUR(>NTo.

JOHN B. LAIDLAW, Maniiager.

I..dOffice fowg Vr.viIice Of Otieb2C. - MONTREd.
IVA\LTE R K A VA NA GI H. GwrI. 4 e

CANAD.A ACCIDENT
ASSURANCE COMPANY.

PERSONAL ACCIDENT. gàMPLO YENS' UJAUILJTVY.
ELK/A TOR LIA BIL.ITY. PLATE GLASS.

Larncst Miai;î in canad J. f any CUMI41ny îloang baincis il) Caaada

T. H.- HUDSO14, Manager.

H4EAD 0rFiCC:
20 St. Alexis Street, (corner Notre Dame 3t-.'

MONTREAL.
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i~(iw~Mi

90 . e. G. JOHNSON$ 1baiue I,a.

âWENT lire Insurance- BROILER

Su n
OARAOA 8LU'ri &UILDI*Q

*orner St. James and lit. Peter Stroots, Montreuil

WALTER KAVANACH,
cuisis, Ao0Kr

1'%WrriSit UNION & NATIONAL. INSUICAXLIE im. of Ydittb.-rii
Gx~~.aa.À po A<T I 1)ai> iilC K orQv.îs

NAPOLION PICARD, F. F. MAC &AB,
leusatraflce Agent' (GeueralI isurance A4gent,

fl'31 Notre ,Iiàiiàe S..

J. F. RUTTAN,
PERCY R. GA1JLT, Real Estate and

apeciai Agent,

gogat gnurnc .,
XOWrREAL.

GEORGE O. HIÂM,
JSPÀECIAL AGENT

1U3IIL llt lti: (ô VIA.

s ' l Iule, l 1ii%1.iu~

MONTREAL

Genexal Insurance Agents

THPL BIVERS, P.Q.

KIROV A COLGATE,
WINNIPEC.

oeueral Agouufr for N.1allttolka An.d

the X. W. Torr. qi sixe (oII..,wug
ootntuilq.

BEkith Empfrs Mouisl Life Assurtance Co.
CalUcaies inura.ce Co. of Edluu>.ugh

Co'ustdkut 1ri,rnwal.ce Co.
Uaat Filetfr Atuumance compatir.

Il "th Suitigh L Uetaat!l lestirance Co.
N.rwIcl.Ualovbireu lnsuea.co.0~ciety,

Amunca. Sanit, Co.
Intla Amenca q1Uaruae> Assultance C.
Camada &ttldent Aturaffl Co.

Fire Insurance
POR>T ARItTltaisd

FORIT WILLIAM.

1'.0. Addren: Ilort Artbur. miut.

F BARTELS,
V&T. IlV V tTir,.U

General Insurance Agent.
rire. 1.f.Aceileait. C.uusuralte.,

VI. M 4»..%UVL .Vi 1 tul, qtATU,

J. B. MOHISSETTE

QIILIAUsrîEC.

W. F. FINDLAY,
CharIod A«umtaal.

Aduster of Fire Lossesý
47 St. James St. Bouth,

HAMILTON. ONT.

MES P. 3ALM1;IOflfl,
AQE vxT

Insurance Office
< If I.,nuinn)t. ni.c.

M 0 ŽTTr R.BM AL.T-
Telcilhis 1743

A. BROWNING
,4n%uranrt jarot,

~..rî:~rl I'~re A .urasce .... Traveer-ç Acikît Iiigtiare .

.Ztàritt Llt.geacA pW iII rint Clasp ForeIgu Conspauioe.

Office: 1724 NotreDame St, Montreal.

DOMINION RDJUSTMENT BUREAUJ.
Chas. D. Hanson atid John Kennedy, Proprietors.

Acdjusterm of FIre Los.,
Burglary and other Claims.

ROOM 88, IMPERIAL BUILDING,
TKLEFfl<rNI 1131. OTlA

Radford & Walford,
A4ccountant, Auditors & Trustees.

No. 59 IMperiul Buildings, Si. James Si , JIontreal.,
F. W. RADFORD, Charcrd Accaluntant and

.LIEGWEIR--mu
Manager 1prench Department of

THlE SUNl LIrE ASSURANCE CO., >
BRoom ô Sun Lifo 1Puîiding,

MONTREAL.

CENERAL INSURANCE and LOAN ACENTS

VANCOOUVER. B. 0.

jo-IN C IS N
ntrai *nourauct aget and lirottr,

Reeldent Agent

Lancashire Fire Insurànce Co.
Temple Building, 183 St. ,iamM St.. MONTREAL

Tcles.l,. .< <'I .I~. :.,dî-..I

MEDLAND là JOURS

se"rrîsî &~ti~ NATIONAL. INSviIANCE (o3.

lL~LA~E NIMA~, OF NRIT >AMPRICA

~~ ~<~* LSd.. blietr. WIÇdsfly sirm TORONTO.1î1ý-- ---



eIRiisi 119 FOREI61 KIE IISIIRAi(E lot
Capital and Surplus Asseta, 87,609,000.

lts.ueit Oî.en Policice to Itnlportert4 tout~ lExIortrri.

[EDVABID L. BOIGetieral Agent fbr Cwa;ius,

ACCIDENT &CWP1UVCUARANTEEOCEAN CORPORATION

IIEAD OFFICES 40 to 44 M1oorgatc St., LDaElle.
RICHARD J. PAULL, Coneral Manager.

Autmorlsed Capital .................... $db00,00
Stubiicrbed Capital......................1,318.600
Paid-iip Caia. ...................... ruo,ooo
Heservo at D)eceme 3Ist lSUO;.... .... 1,007,070
Deposlted with Ileceiver (icueral iii Cassada $755 4)(00

BUSINESS TRANSACTED.

Accident (Accident and Sickness com-
bined) and EmploVers Liabilities

The Ocean offers the most Llberal
Pollcy.

OANÂDÂ H1EAD OFFIOE. Temple Building&, MON'TRE/iL.

ROLLAND, LYMAN A BURNETT, Managers.
jW. M. RAMSAY,

Advlsery Board, 1E. B. CREENSi4IELDS

Agents Wanted ln Unrepremented Districts.

-1IL~

Keystone Fire losurance Co.
0F SAINT JOHN, N.B.

iucoRpoRA TED A.D. 1889. CA#PrAL. $200.000.

Haone olfia. - Princeas Street,. Saint John. N.B.

1r10\<.t t; Fo. A.~ ...t. KEN

A. GORDIU .rANITr. . ............... rtry.

î;euumirat Aî for Untarli,. Tite Wetori% A%,su,-.înq'e. <:lSmIisbatiy

.Malroipit G5Ibb, Avs.4est IUta 14fr jtil*4iUQf, laroléto

THE

Sun Lifec
ASIRICE COMPAUYV

of Canada

Hlead Office, - Montreal

. V. OGCALAY.,

G . W L I S . rM far.

.I¶edia Neferte.

1. 3.40..7.00

I NSURANCEPHoeNI COMPANY

(01I Hartford. Cona.)eIXS11111
SIE)O FC :14st. igle-* si}:t> -

J. W. TATLEY, Manager flo Canada.

THE STEADY PROCRESS 0F THE
CREAT-VVEST LIFE isDuE-To
THE FACTTHAT THE AITRACTIVE
PLANS AND REASONABLE PRE.
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD 0F SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EAINNC
POWERS, ENABLE ITS ACENTS
TO READULY SECURE APPLICA-
TIONS FROM THE MOBT DESIR-
ABLE CLASS 0F INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESU US
ASSURED.

For. p.arieaidara u o la rritory cîu,f gerou éddronà

J. Il. SROCK, JAZ

JAS. LYSTER,
isiiifor 'Utelw.ee

IMaLENACHEN,

ROB3ERi' YOUNC,

LANCAS HIRE*
CAPITAL AND ASSETS EXCEED $20,000,000

CANADA BRANCH HEAiý OFF-C, TorONTO J. G. THOMPSON, MýANAGF-n
A . %V. GI.i3X. 1,,,.jtrtsr.

D)ECFMIIiER 10, 1897 INSURANCE & FINANCE CHRONïCLE.
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CANADA LIF
Assurance CornpanV

IIead olicel
Eutabliahled 18S47

CAPITAL and $7 0 ,0
FUNDS over$190 0 0

ANNUAL INCOME
over $2,97409000

Sum Rssured over $709740,000
Prosident, A. G. Ramnsay. Secretary, R. Hils

Superintendent, W. T. Ramsay.

A L LIA NC E
Assurance

lai'Company

~ )f Londoni, Engl,-nd.
CAPITAL, -$25,00,000.

irtu ERI(IIT Il(),.. 1411u) ic4>i isl(tIl 11.1>. (uIt:

HE4%D OFFICb FOR CANNDIA

157 ST. JAMES STREET. MONTREAIL

PM. WICKHAM, Manager'
FRED. Tr. BRVERS, lnspector

OANAOIAN OOARO CF OIRECTORS.

ilqiN . il I 1f.V>A

J r lA ~% I'< W~ S3IINNIE.Ea

FiWESTERN
Assurance Company.

INVCORPORA7-90 IN 1881.

Head Ofce, - - TORONTO

Capiltal Subaoatbed .. ...... *z.aoo.oo
Capital Paid-up ............ 1.000COO.
Caah Aumeav ........... 2.920.000
Anrnua lucoom. over ......... 2.800.000

LOSSES PAIn SINCE OIROANIZATION. $24,000,000

Hon. GEORGE A. COX, Pregidepat.

110. S. G. WO.)D) W. Ic BROCK

QI~~~~O.~U XeLIII j~. BiAIRD

J. J. KENNY, lVie-Prsidrtew apd AIomaeig Dire<top

Ây.tdea it «811 th*. 1-rhtbriJu CilU. atid fou-na du Caudi.

449649 the 170tftrd sial«.

INCORPORATED 1833.

4 88URANCE c0m¶v
HEA D

OLD

r,~l. ~

RELIABLE PROGRESSIVE-

FIRE AND MARINE INSURANCE.

If ni - - - £~lOO
-a. lk r.
Total Assets. - - - 1.486,958.00

iLosses paid mince organization, *18,0d"5,3216

DIRECTORS:
Hon GEO. A. COX. J. J. KENNY,

1-'. e'sidtent. Vice-Presidoet.
3I,,~ . ~ '.*<tt~JoIN iiO2SK1N. Q.C . I.L.O

S 1 V., I ( RIOUERT JAFTRAV

P. I. SIMS, .td:y

C. R. C. JOHNSON, Reaidont Agent,
Canuidat Lîf.e Building. - MC4B L

11amilloil, Ont.

l0ý111
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AssuranceU NIÔN ÀSociety.
,lietitutt in ttjt Xttien of QOarri %nur, ' .P. 1714.

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Uubscribod Capital.
Total frnvested Funda oxceod
capital lPaId up -
Annual Incarna, - -

- . $2,250,000
- -15,364,000

- . - 900,000
- - - 4,195,000

IIEAD OFFICE, Cr t ,î vtî siA.. MONTREAL

T.L. MORRISEV. - MANAGER.
J. E. E. DICKSON, Sub Manager.

45cottisli (jrioi » ational
InBuranoe Conipauy of Ediuburgh, Sootlana.

ESTABLISMED 1824.

Capital.------ --- --- --- ------ 830.000100m
Tlotal Âsat8,-- - --- --- --- ----- 44,222,4';3
Depoaited with Dominion Govornmont, - 125.000
Invostod Agiota in Canada, - - - - 2,033,941

North Aiuerican Depaitinien', Hartfordl, Conti., U. S A.

CALEDONIAN
Insurance Co. of Edinburgh

F-unds $10,585.000.

Chairman,
Ganeral Manager.
Canadian Manager.
Toronto Agents,

Sir George Warrender
David bouchai', F. 1. A
Lanising Lewis
Muntz & Bleatty

T"E WATERLOO
MIUTUAL FIRE INSURANCE COMPANY.

Pead Office, - WATEýRLOO. ONT
TOTAL ASSETS $ 334.083.00

POLICIES IN FORCE* 25,197
1nt.I..iIig tns:Irer,. of nêit c;m of In,1urnblu 3,ft>5.ý,ty baveth :Ioption1 of

1a8Urig at TtXK IIATFS or usa ttic :.litual S>sîc::..
CEORCE RANDALL, C. M. TAYLOR,

l'arcaltint. .r'ry

JOHN KILLER, ilgIfttoetr. JOHNsJH I..rcifît

A. Il 1837 Mme-

WOG_ _ _

267 ST. JAIMS ST., MONTRÉEAL

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $100,000oo.
ESTAII.îîîE»1824 .

HEAD OFFICE, MANCHESTER, EN<G

Canadien Branch Head office, ToRoNTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager.

IE oe -7
Assuranoe Company of London, Englaud.

EMTAhN.NhI~I>1782.

Ageric3' EstLibIiOes iii Catncila In :804&

PATERSON & SON,
-GE?4EEtAL GE!4T~ê I~Falt f(X?1>4

HIEAD AGENCY OFFICE,

35 St. Franoje Xavier Street~ MONTRE AL.

0CO 1*-T WEC0WI JET-ur
Fire Insurance Company

OF~ HA RTFORD,> CO.NN.
CASH CAPITAL, ONE MILLiON DOLLARS.
CASH ASSETS, . THREE IMILLIOM DOLLARS

PHENIX
(NS URANCE COMPAiV Y

0F BROOKLYN, N.Y.

RODERT FIAMP3SON & SON, Agns
àlO2TREF,.IfL. Que.

J. . BF~LEYGereral Agent,

}qs-scrage 5ocwet9
,CF'N S.irw. -r o FlK

E DWA W. S eaT -nDRE S 1DE N T,

R. M. MATSON. Corserai M >nagor for Canada.

-sialChrlo/z e/e

Prw.cx t<, dc) r t±cco, 1 lI)ICt.1
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EXTF3NDED TE2

14 rnntc'd 1 thc'- lINCONDITI(>NAL, ACCUMIJ1L4TIVE P(>LICY of' thue

Life
.Conlederation0 I Association.

llEl{E arc nu condttauri as to, rebmdctitt, ti.ivel or occupation in thc>c policies, and tlrcy guarantec Extendcd Insurance or a Paid.up
ET Pol cy after two ye.tr., or a C.ash ->urrcndct Value lifter five ycar'. - Pamiphlets, citter in Iinglish or Frenchi,, giving fuit particulars of

the ptlans uf tn%ui.snoc ojeaied l'y lise Asbc.atiun, bcnt on application to the lead Office, TIuronto, or to any of the Association's Agents.

11014. 817 W. P. IIOWLAND. C.B., KCMO

W. C. MACDONALD.
ACrudftV.

id.rltinie I'rovinots a:îd New1ousiffand :
F. W. <3xKKn< Mamngr ......... là.tx
A. ÀL1.19ON, 4erOta.....

J. K. MACD>ONALD,
MdANAoiMGCIECOR

PROVINCIAL. AGENCY STAPFF.
MNanltoba and nri*lsb ColIumbla: Ositarlo and Quebiro:

h.Me>OcÂ.f, nsecorJ.TowKit 11OYD, Siiperlit4fdeit ... TOao>-ro
. .KxxntCutiler .......... ...... , IL. Y. IoiqnrAoy, Isanager ..... 3titrxxAt

Ir. STANCLIFFE,-
.M DigrgIircctor.

R. McUIJUALU, lanag(-r.

OFFICE, MONTREÂL. i
-'->OR SOLE BENEFIT OF~Ee' J

lCý-nîédar +Policy + 1-io1dere-

GOVERNMENT DEPOSIT, . $125.0w0
IN THE HANDS OF 7RUSTEES 632,50

British Emnpire

IFAIdEi A. DOWIIS,
Inspector.

A. W. SMITH,
Goeal Aprnt.

TOROlqT.

M LIFE ASSURANCE COMPANY
\, 0Or LONDON, ENGLAND. j

.Assts over Ilncome over

$12,799-710. $1,971,400.

FEDER\AL_ LIEX-Mdb
Head Office,--

Capital and Assets
Premium Income, 1896
Dividends to Policyholders

-% Assurance Company.
Hamnilton, Canada.

312,398.00
42,786.00

DAVID DEXTER, S. M. KENNEY9 J. K. MeCUTCU4EON,9
»fuJ1rh: e lis. 10r. Secrelarv. Supt. of Agencdes

H RUSSELL POPHAM, Local Manager Province of Quebec.

Ftitil'htc' l-Y . IL i~S~rî at t5i St. janîi S;tmet, Standiard Buzilding, Montrcal.

4A

1:)F.ÉF.b"IBER 10"18 -

ý - -- ic
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