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| caxaba's HEAVY FIRE LOSSES —THE BUSINESS OUTLOOK —

WINNIPEG
LONDON

Trade Review and Insurance Chronicle - |
OF CANADA :

3
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-“v
BOND
-f

VANCOUYV
MONTRE

May 7

TORONTO 1810

3‘«1 Cents

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

.

BRITISH‘
AMERICAN BANK NOTE

ENGRAVERS OF
BANK NOTES, BONDS, srojx
CERTIFICATES, POSTAGE AND |

.. REVENUE STAMPS and all ma.e
" tary documents. { _
The work executed by this Company i. leertod
by the ~% §
LONDON, NEW YORK, BOST@N
and other STOCK ExcuANGts.

i
i

Branches: i
Branches MONTREAL ; 'ronor{!oi -
- ;i*l

GENERAL
sl 2 § 34 DREL

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents : SZELISKI & McLEAN

c.l.wull.
ice-Chalrman.

T. H. HALL, Manager for Canads:

GENERAL ACCIDEN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health . Liabitity
Steam Boiler Insurance
for Canada

C. NORIE-MILLER

CANAmN casuAL™Y

INSURANCE COMPANY

o e =

W

Nova Scotia Steel and Cogl
"6+ Debenture Stock

The average net earnings dﬂnCoé-
pany for the past three years were
three times the amount required
interest on the First Mortgage

and the Debenture Stock outstanding.

The cost of the Properties and Mines
owned and operated by the ]
stands at $12,5682,i91, more
twice the amount of the Bonds ?‘
Debenture Stock outstanding. &
The lron Onummnwmh
estimated to contain upwards
500,000,000 tons’' and the O&d
mnnm-t.nmnmomm
600,000,000 tons.

We offer a Nookdﬁn.moﬁt. g
Debenture Stock d&hcmn, at
a price to yield nearly .

6 per cent.
Price on application,

F B McCurdy& Compangl—

i Members Montreal Stock Exchange
Montreal, Halifax, Sydney, C&.SLJoh- di.

"
"‘.
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A G. WALLIS, Sccretary. - w.

THE MONETARY TIMES £ ‘

IMPERIAL BANK

|

Notice is hereby given that- the
ANNUAL MEETING
of the shareholders will be held
at the Head Office of the Bank

ol

Wednesday, the 25th of May next.

The chair, to be taken at noon. |
By order of the Board.

D. R. WILKIE,

-

Toronto, 23rd March, 1910.

THE BANK OF BRITISH NORTH AMERICA

Established in ify0. Incorporated by Roya! Charter in i8ea
Paid-up Capital $4,866.666.66 P eserve Fund $2,530,666.66

Wead Ofice—§ Gracechurch Street, London, E.C.
S. GOLDBY, Manager.

COURT OF DIRECTORS.

RICHARD H. GLYNN, Esq.
E. A. HOARE, Esq

2 BRODIE, Esq. ¢
%ll:s CATER, Esq.
C. W. TOMKINSON, Esq. H. ]. B. KENDALL, Esq.
FREDERIC LUBBOCK, Esq. G. D. WHATMAN, Esq.
‘. J. H. MAYNE CAMPBELL, Esq.
HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Manager.
ca H. B, MACKENZIE, Supt. of Branches.
' 5 QOEACH};R.\'. Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. O. R. ROWLEY, Inspector of Br. Returns.
F HOPE, E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

BRANCHES JN CANADA,

Alexaader, Man Hamilton, Ont., Reston, Man.

Asheroft, B.C. Westinghouse Ave. Rossland, B.C. |
Battleford, Sask. Hed'ey, B.C. Rosthern, Sask.

Belmont, Man. Ituna, Sask. &~ St. John, N.B.

Kaslo, B.C. St. John, N.B,, Union

Bow Island, Alta Kelliher, Sask. Street.

Brandon, Man. Kingston, Ont. St. Martins, N.B. ‘
Brantford, On¢ Levis, P.Q. St. Stephen, N.B. .
Burdett, Alta. London, Ont. Sa'tcoats, Sask. |
ghﬂt, Ont. London, Hamilton Rd. Saskatoon, Sask. |
algary, Alta. London, Market Sq. Semans, Sask. |
Campbellford, Ont Longuenil, P.Q. . Toronto, Ont. i
Darlingford, Man. Macleod, Alta. Toronto, Ont, Bloor |
Davidson, Sask Midland, Ont. and Lansdowne. !
Dawson, Yukon Montreal, P.Q. Toronto, Ont., King |
Duck Lake, Sask Montreal, St. Catherine and Dufferin Sts, {
Duncans, B.C. Street. \ Trail, B.C. ;
;"- Sask. North Battleford, Sask. ©° Vancouver, BC.

'“! Falls, Ont. North Vancouver, B.C. Varennes, P.Q. |
'I! George, B.C. Oak River, Man. Victoria, B.C. |
orward, &.‘:B Ottawa, Ont. Waldron, Sask. |
.!hkh‘- N. Paynton, Sask. Weston, Ont.

in, Sask. Prince Rupert, B.C. West Toronto, Ont.

Gm.m‘- B.C. Quebee, P.Q. i * Winnipeg, Man.

Halifar, NS Ouebec, St. John's Gate Wynyard, Sask,
:“-'lli, 8:::' Raymore, Sask. \'«\l?lun, Sask

Victoria Ave

ACENCIES IN THE UNITED STATES, ETC. °
; Walh Street—H. M. J. McMichael and W. T. Qfiver, Agents
'-M'M Street--J. C. Welsh and A. S. Ireland, Agents
®—Merchants Loan and Trust Co.
Mer g Agents _LONDON BANKFRS- The Bank of
Nationy 27" & Co.  LIVERPOOL—Bank of Liverpool
Bani d‘ﬂnk of Scot'and, Limited, And Branches. lRLl.\.\'T‘—l‘rvw'"'*'l' !
Brs '"’hﬂ"*. Limited, and Branches; National Bank, Limited, abd
. AUSTRALIA—Union

ZEALAND. _17.: Bank of Australia, NEW
Uni m Bank of

England and
SCOTLAND

Limited
Limited.
, Limited. WEST INDIES—(
) LYONS—Credit Lyonnais, :
Amavmm—yumnunur\

Branches |

WWeues Giroutar Motes Travellers, Available : ortd.
Agents in enu.'.:u Colonial c:‘, u-:-‘:n: :?-t.'lp::-.'

Jona

INDIA, CHINA, \and | §

THE COMMERCIAL BANK

OF SCOTLAND, Ltd.

1

Established 1810, Head om..gw"m' E

e Fund

Pension Reserve Fund......... i
Arex. Bog:x, General Manager Jas. L. Anpe

LONDON OFFICE: 62 Lombard
ALEXANDER Ross and Geonci S. Courrs,

CANADA

THE TRADERS BANK OF
ol g Surse - - -

B ]
“a

BOARD OF DIRECTORS
C.D.Warten, Esq., President. Hon. J.
C. o Guelph. W
C.S. W Esq., Hamilton
’ H. S. Strathy,
Auditor to the Board :
HEAD OFFICE:
?tr‘tlwy, Gen. Man. N.T.
S RAN
:1_ mclq
m Hamilton East Prescout
i Hamilton Market
Bruce Mine Harriston
‘C:zi incardine
. ...‘.1...“‘
Drayton Lioa's ead
Durham . assey Stratford
Elora Newcastle Strathroy
Embro North Bay m
Embrun Norwich £ 8
Fergus Orrillia Tavistock 5
Fort William Ottawa Thamesford { &
ALBERTA SASKATCHEWAN h&mu
Castor Didsbury Forget Regins "h'."
Edmontor Frskive Aall
gy Gheichos | QuEBEC" \ UMBIA
Holden  Stettler Montrea!

afcouver
Lowpon.—The London and Midlan i Bank.
AA—— s Rorioan: Poct B T
Cnicaco.—The First National B-.ok. !
Burraio. —The Marine National Bank.

0
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The ﬂerchams’ Bank| BANK.OF. HAMILTON

Reserve Funds
$4,602,157

ﬂm OFFIOE, MONTREAL
BOARD OF DIRECTORS :

Capital Paid-u OF CANADA
P . Estanuiswep 1w 1864
L

8ir M. Allan, President  Jonathan Esq., Vice-President
wl.on‘. C. F. Smith, Esq. . A. Allan, .
C. M. Hays, Alex. Barnet, l.z‘ F. Orr Lewis.
K. W. Blackwell, N
E F. th T. E. Merrett, Supt. of Branches and Chief insp'r
) ONTARIO
Acton Blo- King: Nap St. Thomas
Alvinston Fingh 7 Lancaster Oakville Tara )
Athens Fort William Lansdowne Orillia Thamesville
Belleville Gal Leamington Ottawa Tilbury
Berlin ue Little Current (uen Sound TOronmto
Bothwell Geofgetown London Parkdale Parl't St.
- Brampton Glencoe *Lucan Perth Walkerton
Chatham Gore¢ Bay Lyndhurst Prescott Watford
__ Chatsworth Gragton Markdale West Lorne
Chesley Hamilton Meaford Preston Westport
Creemore Hanpver Meadowvale,sub Renfrew Wheatley
Deita Hespeler Mildmay Stratford Williamstown
Eganville Ingersoll - Mitchell St. Eugene Windsor
Bigin Kincardine lluh kirk (sub) St. George Yarker
r { QUEBEC
- St. Beauharnois Sherbrooke
“?“L oy “ s g Lac;:me Ste. Agathe
1255 St. Cafherine St. E. e
320 St. Cagherine St. W. * $t. Sauveur St. Jerome
1330 St. Lawtence Blvrd. Rigaud St. Johns
1888 St. Lawrence Bivrd. Shawville St. Jovite
ALBERTA
Acme Daysland Mannville 1 Vegreville
(Tapscot P.O.) Ed Medicine Hat  Stettler Viking (Meig'n)
Botha (sab) - Namayo Av. Okotoks Strome (sub) Wain
Brooks Kil! Ouds Toﬁcld . Wetaskiwin
Calgary Castor Troc Red Deer
Camrose ud*c Lethbridge “oll uech Edson
Carstairs
i MANITOBA
Brandon Gri Napinka Portage Souris
Carberry Neepawa la Prairie Sidney
Giladstone Oak Lake Russell Winni:
SASKA EWAN BRITISH COLUMBIA
Aatler Oxbow Kisbey " Elko Sidney
arnduﬂ =¢ . %':'tycwnod V. :
¥ ncouver
| H:' Westminster
lln Yo.- Acuncy=63 and 65 Wall Street
Basxens N, T Britain—The Royal Bank of Scotland

“TomokTo w—A. B. PATTERSON, Manager

JOMINION BANK

~ Capital wp, - - - = $4,000,000
Reserve and Undivided Profits,  5.300,000
Total Deposits by the Public - - 45,700,000

© Total - - - - 58,900,000

Direstors—E. B. Osizz, I.P..Puddm: Witsor D.IA
Vice-President; A. W. AvsTix, W. R. Baozx, R.
.nsCmumn. Jauzs J. Fov, x.c M.LA., A.'M. NawtoON,

C. Eazon.. Cranzwce A. Boomsz, G.-‘ll-n..
&ueh-udm cmumvuusm
° made and remitted for promptly.

.." Drafts bought and sold,

'rm Letters of Credit issued, available
;  in all parts of the world.

CENERAL BANKING BUSINESS TRANSACTED.

Unlon Bank of Halifax

.....C...-..O'o.

$1.250,000

uo--o?ooo AR L L L L L T e,

Dl..of..l
w

Cemmereisl

00....?0. DENTS

inster Bank Ltd., England,

%Lw-m-

Paid-up Capital ........... Nesssssosssncnnas m

mg and Undivided Profits. . ............. $2,900,000

Total ASBELS .......cccoccececossssssas over $35,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Dailton, Toronts,

BRANCHES:
ONTARIO

caster Fordwich Jarvis Orangeville Toronte
:t-'ond Ft. William Listowel Owen Sound  “ Queen
Beamsville mﬂm Lucknow Palmerston
Berlin Midland Paris “ &
Blyth Grimsby Milton Port Elgin .
Brantford Hagersville Milverton Port Rowan . Ya
Burlington Hamilton Mibdchell Prineceton Z
Chesley Barton St. Moorfield m Bathurst &
g‘idalk “ Q"ﬁigd “?‘“F‘l‘ burg Simeoe Weit Toronte

. ow A
Dundas \rm End Niagara h!:' Southampton Wingham
Durnville “ West End Niagara Palls,S Teeswater- Wrexeter
MANITOBA
Bradwardi F La Rivi Pilot Mound  Treherne
Bnn::n - r}}‘:ﬁ?‘ l.nia.:" Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess 8
Dunrea Kenton Minnedosa Stonewall '
Elm Creek Killarney Morden Swan Lake
SASKATCHEWAN
Aberdeen Creelman Francis 5’“‘“ Rouleau
Aberneth Carievale =  Grand Coulep Moose Jaw Saskatoon
Battlef. Caron Heward Mortlach Tuxford
Belle Plaine Dundurn Loreburn | Tyvan
Browniee Estevan Marquis ! vers
ALBERTA BRITISH COLUMBIA

Brant Nanton Fernie Port Hammond E. Vancouver
Carmangay @ Parkland Ka Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vancouver
Granum Taber

Oo‘lll?l?ibl!ﬂ IN GREAT BRiTain-—National Provincial Bank of

England,

CorresPoXDENTS IN UNITED StATES—New York-—Hanover
Bank and Fourth National Bank. Boston—International Trust Co.
—Marine National Bank. Detroit—Oid Detroit IM Bank.
Continental “{ational Bank and First National B
Merchants Nat Bank. St. Louis—Third National
—National Bank of Commerce. San Francisco—Crocker National
Pittsburg—Mellon National Bank. l’h-u’db—loelrhy National Bank.

Oollections effected in all parts of Canada promptly and cheaply.

THE QUEBEC |cssiesiin.
BANK

LA BANOUE NATIONALE

Fouxpep n 1860

W ® L - - - - m
Mlmmumm $! 6965.62

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrous, as to rapidity, security and

eo?nomj The public is invited to take advantage
of‘its facilities.

Our office in Paris (rue Boudreau, 7, 52“‘"
de I'Opera) is found very convenient for the
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States
. Canada, transacted at the lowest rate.

When in London call on The Monetary Times, 225 Ouler

Temple, Strand,

-

{
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INcorroraTED 1855
Head Office, Toronto,
CAN.

THE BANK
OF TORONTO

i

Reserve H‘:'.ul,m

DIRECTORS:
WILLIAM H. BEATTY ..... Speestesetscscsisnsenns President.
W. G. GOODERHAM Vice-President.
Ho-.C.I.Hy-u Robert Meighe: William Stone
A. E. Gooderham Nicholas ::‘vll- D. Coulson
N, JOSEPH HENDERSON,
General I‘}-m Asst. Oucdlnnm
IIAION!'I
Gananoque Sudbury
Hastl ;
H:vdod

i
Ef

Quebec

Keene
Kingston
Londoa

(3 offices)

Millbrook .
Newmarket
Oakville

»

New Westminst
. il
t

Cartwrigh
Pilot Mound
Portage la Prairie
Rossburn

Swan River

Saskatchewan

Elstow
Glenavon
Kenaedy
Langenburg
Montmartre
'olulq Calgary
Lethbridge
Sankers :—London, England—The Lo.do. City and Midland Bank, Limited
New York—National Bank of Commerce. Chicago—First National Bask,

Alberta

*mgmmmﬁ;;r N

~*‘-~mm~wm-qum

THE BANK OF OTTAWA

Dividend No. 75.

hnhynmdn.ﬂvﬂu‘d‘l‘nn‘mnm.
rate of Ten per cent. per annum, upon the paid-up
s Bank, has this day been declared for the current three
mnm.m-munmnmmumm
Wednesday, the first day of Jne. 1910, to Shmhcl‘eﬂ of
close of business on 17th May next.
By Order of the Board,
GEO. BURN,
General Manager.
Ottawa, Ont., April 18th, lgx'a—

THE FARMERS BANK of CANADA
INCORPORA

TED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Col. james Munro, President.
Allen Eaton, W. G. Sinclair, Burdge Gunby,
J. F. Ford, A. Groves.

W. R. Travers, Vice-President and General Manager.

BRANCHES l
Camden East, Kerwood, Nunl.
(
‘:l‘d-. Kh-‘-t, M

Sub-Branches )
Janetville, Nestleton Station

CORRESPONDENTS,

ty and Westminster Bank, Limited, Lo-do-. England. The
Nudonl Bank, New York, U.SA, The Cora Exchaage
Chicago, Il Credit Lyonnais, Paris, France. Berliner,
ucnellu t, Berlin, Germany.
= M Banking Business. Exchanges bought and sold,
Lotlers of Oredit issied on Foreign Countries. Interest aliowed om,
Sposits of 31, and upwards, compounded twice & year.

Trenton,
W“'-

THE MONETARY TIMES -

f
£

Sk

THE NATIONAL | BANK OF

Thomas Mector Smith, Geseral Manager. ' George B, Hilrt,

ceptances- of Customers residing in the
“-m---m-mumuum

?:4..

SCOTLAND, LIMITED

Incorporated by Royal Charter -undh-l-. lmh--l-o

. EDINBURGH
Secretary.
London Ofice—37 Nichelas u-. Lombard Street, ‘£.0.

4. 8, Cookburn, Manager. 4. Fergusen, A..mqn
The agency of Colonial and Foreign Banks is
Colonies dom

the Ae
MIO

5>

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund
HEAD OFFICE - - Sﬂullmﬂ QUE. .

With over branch offices in the province of {
-‘.m R r§l

COLLECTIONS AND BANKING BUSINESS m\'
IN THAT IMPORTANT TERRITO -

Bsaoches in MANITOBA, -ALBERTA and lll‘l‘l" ‘OLUIHA

| Established 1873

STANDARD BANK

OF CANADA | Y Pryetee
Capital (authorized by Act of Parliament) .........8%
g.-’::lo('l:ndl-" Undivided Profits -

DIRECTORS 1 8L
residen w Vice-Preside

w. : ?::n::oorw ln‘;ar;u,w (!::.n-. llehnglo“‘l'fyﬂ McMillan

Heap Ormice, TORONTO, Ont.
GRO. P. S”HOLFIELD, Genera! Mapsger J. 5. LOUDON, A-“t an-l Manager

SAVINGS BANK DEPARTMENT AT AlLL Iincuu.

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000 900,06 A=
RESERVE FUND AND
UNDIVIDED PROFITS $1.207.000.25

& ), MOORE, Presiden Head Office
W.D. ROSS, Gon u-'-.- |  TORONTO. CANADA
Letters ot Credit issued, avail.

and sold. Collections promptly

% iy 4 able everywhere & ¢ ||
firms and n
J | Al

£

MANAGER'S OFFICE, 1'0
GENERAL

D. Warsns,

mmt.m..lloa'rmumymalon

1’"“-“

. —

’f‘nvestors in Cement

‘Whether as builders of Cement
Houses, organizers of Cement Com-

panies or shareholders in fem :
Factories, will find much of in :
Bhe CEMENT and CON ETE

62 Church Street,
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22 HOME BANK
 OF CANADA -
QUARTERLY DIVIDEND NOTICE.

b e X
Notice is hereby *;\Qn that a Dividend at the rate of Siz Por Cont.
per annum uwpon the Paid-up capital stock of the Home Bank of ('anafia
has been declared fufi the Three ending st of May, 1910, and the
same will be payable 8t ifs Head Office and Branches on and after Wednes
day, the first day of ne next
> The transfer b wih Wil be closed from 15th to the st of May, wgte,
both days inclusive, 3
By order of the Boand,
7 3 JAMES MASON, General Manager
Toromto, April ;ui’, o
-

™ Bank of New Brunswick

by N

' TORONTO

THE TORONTO GENERAL

'TRUSTS CORPORATION

The Ploneer Canadian Company, .

President: Hon. Featherston Osler.
Vice-Presidents :

W. H. Beatty, Hon. J. J. Foy, K.C,, M..P.P.
Managing Director: John W. Langmuir,
Assistant Manager: A. D. Langmuir,

Seoretary: Wm. G. Watson.

OTTAWA WINNIPEG

HEAD{;OFFICE: ST. JOHN, N.B.

Capital (plid wp) - - - $770,000.
Rest and Undivided Profits over $1,490,000.

TORONTO

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTRBAL
Capital Fully Paid - - $1,000,000

Reserve Fund - . 900,000
BOARD OF DIRECTORS
Right Hoa. Lord Strathcona :
and Roysl, G.C.M.G.. &-Bl‘iAlonmAu.u
A, BaUNMGARTEN
Sir Edward Clouston, Bart..  E. B. Gresnsmieros
— . (R R
Py Sy g H.V Mueorr 3
TORONTO BRAN AviD Mosmice
Sim W, C. Macoonaro
Bank of Montreal Bidg., ::;: R Macuay e
onge Queen Streets DER
Y wnd ‘8:.:’::‘ Suavounnssy, K.C.V.0,
) ".;..'.’.c."._" Sin Wa. C. Van Homne, KCMG

- - 83,000,000 ‘

0 = 923,764 ;

- - - + 207,372 .
» s s 6,078,886 i

egs, Presiden:t; W, K. e, Vice-President;
ens, BA, M.D.,, MR.CS. (Eng.); Wm. Diseen ;

Gordon ; Sidaey Jomes; Noel Marshall; C W.

’ chnl_lm‘u.

e Bank of Ganada, Toront

ACCOUNTS_

of this Baak to rovide not only

lcdcpo-'loryzn-ouy.bdl
itors may feel that anything

can do for them will be con-

THE UNION TRUST COMPANY LTD.

Head Offices and Safety Deposit Vaults—
TEMPLE BUILDING, Toronte.
Branches :

Winnipeg, Man. .........oocoviiiiiinniininiini, ns P Ave.
London, England ........ R 75 Loml St
CAPITAL PAID WP ... ... ... $1,000,000
RESERVE. FPUND ... ... ... " 550,000
ASSETS OVER ................. .. 11,000,000
Board of Directors:

CHARLES MAGEE ........ccccccoovconnien President.

Hon. Elliott G. Stevenson and Lieut.-Col. Joha 1. Davidson,
Presidents; Samuel Barker, M.P., H. H. Beck, 1. Hamilton .
M.P. (England), T. Willes Chitty (England), E. E. A. DuVerset,
K.C, S. F. Lazier, K.C,, Geo, S. May, Senator G. W. Ross, J M
McWhinney, ! :
Chartered Executor, Administrator, ete.
Agents for sale and management of Estates,
4 per cent. Interest paid in Savings Department, subject to chegue
Mooey lvaned on Real Estate.

CORRESPONDENCE INVITED
J. M. McWHINNEY, Gen. Man.

THE .

and GUARANTEE
ANY, Limited

&€ St. West, Toronto

{ | , v
Affords iﬁo. best agency for the
tnn.act;ﬁ?n of any Trust Business.

Capital Subsoriyed ... ... .. $2,000,000.00
Capitai Paid-up and Surplus Owver ... ... $1,450,000.00
JAMES 4 WARREN, Managing Director.

1

Ntalional Trust Company,

18-22 King Street East, Toronto

CAPITAL
RESERVE

This Company, with its experienced staff, is
in a position to administer estates efficiently
and economically. We solicit interviews and
correspondence regarding Wills.

J. W. FLAVELLE, W. T. WHITE,

.vo 1

Va quwv REFERENCE.

Oun:n‘u. "ll.g.luu1bIMl:m!ﬁsmy-
in Canada. = |

A general
loan companies. lawyers and wholesale merchants

President, Ceneral Mgr.
Counties Grey and Bruce collections made on commission. lands valued
and sold. notices served. Mb‘.—-M Leading

as references.
H. H. M1 R, HANOVEr.  commmmmm—

m the best firancial firmrs
} ; ]
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i

e

e T ==l
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g

canadh Permzment

noﬁg'.do Corporation
TORONTO REET B TORONTO
B QA AL 2 R O . s
Reserve Fund (earmed) .................. 3,250 000.00
(Pn.h ARSERRR R P 56,001.18
paidup Capital and Surplus ........... ... 9,306,001.16

: Corporation” .l".f..‘.
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‘n. Corporation is also a LEGAL DEPOSITORY FOR TRUST
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28,382,
AND TRUSTEES are authorized to invest trust funds | |
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DEBENTURES

Jssued for $100 or over - oul-lnm

THE HURON & ERIEA
LOAN AND SAVIN05, CO.

Total Assets over $12.500,000
Paid-up Capial $1. mo.

LONDON

Tacorporated
1864 .

The Standard Loan Comp

- We offer for sale debentures benrmg interest Q& FIVE
cent. per annum, payable half- These 02:
an absolutely safe and profitable investment, as t
nave for security the entire assets of the companys :

Capital and Surplus Assets, sl.uém
Total Assets, $2,500,000.00

Presipent vice l'nn. m M
ALBXANDBR SUTHERLAND . 5. DINN
DIRECTORS .

RIGHT HON. LORD STRATHCONA asp MOUNT IOY
J. A. KAMMERER DAVID RATZ = R. H
HUGH S. BRENNAN 4. M. ROBERTS A, J

Head Office: Corner Adelaide and Victoria Streets, _-g;'rinl‘mo

The RELIANCE &«W

3 w ;
I-QG- N.l!l.n. ll.u::;:cn- 1

hnn.o-tc.hl.ﬂym -

Mub)oa to cheque withdrawal. We allow finterest at
ain'“ﬂ”eo-mddqlmeﬂy-, sits of one

Debentures issued in amounts of $100 and u periods
ofiyunvlthlumnsmm payable

half-yearly. \(monmhdc’ultdbylnﬂ B 5

Asmcummu smucs GS & L

The Hamilton Provident and
| Society

Loan

: “W.Sl.m.ﬂi. Capital Paid-Up, $1,100,000 |

and Surplus Funds m‘.“t.&
m‘t ASSETS ‘- $4.193,894.54 °

BEs issued for one or more years with
oy interest at four per eent. per annum,

:—: lor 'l‘nm Funds. Correspondence invited.
m Kiag Street, IA..M“T

Pald-up cwo m

Walno.m. Tmnnmu.

. H. Smariman
- o-i-mhm—dmun
properties. on favorible terms  pu
Mtwwhmvw

C. P. BUTLER, |

%..

ThoDMmo(thhSod«ymahnl '

UNOON 1, CMADIAN JOAN & AGENCY cg.. L.

ﬂlu-ln l.u
M.M llwo.aoo. Recerve $a85 000, Assets $3.700,000
Debentures
Iwued, one hupdied dollars and upwards, ome to five years
"-l payabic hll-y?uly ’1':: o-u?.m.: .3. an Authorized Trustee
.G‘MOL“-*QOU“I and S wan.
W.WEDD, )., Secretary. V. B. WADSWORTH, Manager

5% DEBENTUREQ 5%

For a limited time we will issue debent m
. 8% intérest payable half-yearly - T
12 King Street West, Toronto x=
HON. J. R. STRATTON, President  F. M. nou.nmp. -.-...

'l‘l: TOIONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strest

gm lnwuo| Towud Assots §2 76695 66

President
m SIR wm. MORTIMER CLARK, LL.D,, W.S., K.C
Vice-Pres., WELLINGTON FRANCIS. K.C.
mﬁﬂ' issued to mﬂ a Legal Investment for Trust Funds,

received at lneemt withdrawable by cheque.
hld;. on improved Real Real Edtate. on favourable terms.

R
b

The Ontario Loan and Debenture Co.
Capital Subscribed, §2,000,000 Paid.up;. $1,200,000 Reserve ”
llanmm Principhl aad laterest popabs witheet
terest
Mr:cci:‘ilo‘ Molsons luk.”" Legal Insestment . for
Trust Funds. &3
o Total Liabilities, $2,563015. Total As m

Mort e Lounul-ptond Real E: i
iy i A.u.sm w

e, WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4 per cent. payable half-yearly

on Debentures.
: LB PURDOM, K.C., President NATHANIEL MILLS, Manager

—

q It pays municfpalltiu to Q their
announcements in the plpﬁ' which
reaches the largest nnmbq of pos-
-ible purchasers, not only in Canada
but all the financial cenmui\;f the
world. That paper is _:s.
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| Port hur and Fort William CobloiAltloas Borl Toronit . -] :
Ware! 2 Sites, Central Retail Sites, Water Lots M..

Far information, location and prices, address

PAPER MFG. CO. LTD.
4_? MILLS AT CORNWALL, ONT!

PAPER High and mediam grades.
TUS sizmD, Al DmimD

0 utno lmwn axp COVERS
: s s For Sale by all Wholesalers

SAFES SAVE—PROPERTY

- that is

Taylor Safe will

The Imperial Life

Assurance Co. of Canada

o-“# Ty, o, - £5,300,20 F . DEACON “;“ :

i Reserve, - 4,055,540

’ -\ L' \ .“Q e '.2'1.1" ¢ :
A 2 ~ Net Surples, 627,519 I"ESIIEF!S STOCK BROKERS | Coassadense
s Head Office A lavied
AssoLuTe Seguery 1o Poucr-vowers. TOR ON T O SPECIALTY | Memberj Toromto Stock -
cABLS® ADDRESS H A B C CoDR i
“‘l AIKIE” roaolro STH EDITION USED | 9" u, S" To'u."

-\

. & J. TAYLOR, TORONTO SAFE WORKS

0 ER % 88 BE B % iR

; | OLDEST ACCIDENT OFFICL

: EMBERS TORONTO STOCK EXCHANGE m;" 'ASSENGE.S' }

. ASSUIANCE COHPANY &
(o Imperial | towox. iciaw |
Guargntee & Accident | cdsoeeo

< “0.“. 000
insurance Company

of Canada

Inj Street WOOt,. T\oronto

Protect You Subscribed Cap-

i ting employees. ital - - $1,000, ‘
If you need & bond write us s |

Jous from aiablement. — - Protection é
E. WILLANS, General Manager. | w
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OF CANADA
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CANADA'S BORROWING IN LONDON.

. The London market has become picksome. Several
reasons contribute to the effect. London is suffering
from financial indigestion. During the first three months
of 1910 it has swallowed new capital applications
amounting to almost one hundred millions sterfling, com-

pared with sixty-four millions in the corresponding period |

the previous year and forty-five millions in the first
Quarter of 1908. Rubber ’has been the chief diet lately.
companies’ capitalization figures for January,
February and March show a gain over those of the same
months two years ago of £§,921,400, or 3,560 per cent.

Five bundred and six rubber companies have been put

on the market since January.
Sir figures, interesting in themselves, have some
W\oe for Canada. Up to date, our puLlic borrow-
ings in London this year total £16,388,661, almost half
the aggregate borrowed by Canada in London during
the whole of last year. But the uninterrupted procession
of Successes has come to a halt. The Manitoba loan of
one million sterling left the underwriters, so says a cabl¢
message, with eighty-eight per cent. The sponsors of
. the Western Canada Land Company’s flotation of £300,-
999 took 26 per cent., leaving with the underwriters the
femaining 84 per cent. The Winnipeg City and other
“,' have als® met with only moderate success. While
» for instance, has obtained the money required,

its loan has not been absorbed by investors. When this |

with a dozen various issues, it means that

and underwriters have large blocks of securities
with which to feed what is apparently; proving
an overfed investment public.

on hand
Just now

situation there seems closely akin to that in the

| &

| have been authorized during the first M
| the current year. A considerable portion J
sisted of bonds, the demand for which has
ceptibly. The reason ascribed is that investofs!insi
‘having better returns than the majority of bo

In London a plethora of bond and stock offeri
been made. When the yield was low, the
inclined to eschew it. If the borrower
situation by issuing bonds with a com
return, the rubber boom overwhelmed his ef
rities, therefore, such as those of Manitoba §
Winnipeg City, are at present being floates
servative section of the market, which is apparen
supplied with high-class issues paying a mgderate rate
of interest. Other flotations, catering more 1@ the specu-
| lative element, fnd themselves in a market ‘¢hoked with
| new rubber issues. An imp(ﬁ:t Canadisin lissue in
| connection with the iron and ‘#teel trade i§ anticipated,
| and The Monetary Times un'derstaﬁnds that agrangements
:for a large number of new Canadian flotations dre being
| made. The question may well be asked by bankers,

1brokers, underwriters and others intcrcstcgf;,?wlkther or

not the present is a gobd time to market Cdada’s secu-
rities overseas. Public rebuffs in the shape pbf large
|amounts left with underwriters do not afiect the actual
| financing results They will harm Canadian: <redit gen-
| erally. Continual announcements that trifling percentages
| of this and that issue have been taken by the public will
| hurt Canada’s credit. On the other hand, & Wwaiting atti-
tude will cause little inconvenience, will” allow the market
| to digest its heavy supply of capital applications and to
' recover from the ill effects which the speéplative craze
'in rubber will undoubtedly bring. Canada not afford
ito have its securities juggled in a badly disturbed

States, where about $600,000,000 of new securities | market.
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EY IN WESTERN CANADA.

The dempihils upon the supply of ‘money this year
will be unusually large, as, in addition to an all-round
increase of 3¢ per cent. jin the volume of business gen-
erally, provisiph will have to be made for an expenditure

ppon new buildings in Winnipeg alone,
{ the financing of large undertakings in
cities further West. The supply of money for immediate
requirements §$ considered fairly adequate, and interest
rates aré be@§ig maintained. A considerable sum was
recently loanefl out at five per cent., but this was a choice
investment unquestioned security. On small loans to
farmers and |home-builders, on security such as they
have to offer, 14 per cent. is as low a rate as the market
can afford to | give, and at this rate there is abundang
money to be Had at present in Winnipeg. A higher rate
is asked whene the security is located in the outlying
districts. .
With sof much money available, contractors and

» prospective bgilders are holding out for better -terms,
but the bankg are not disposed to make any reduction
in the rates t9 Borrowers, as it is fully anticipated that
the funds willj sgon find employment at the rates being
asked. The oginion among the managers is that the ten-
dency of the y. market is towards contraction, and
they are confiflent that all available funds will be ear-
marked as th¢ Building season advances. Several new
organizations paye recently been added to the older loan

- companies ting in the West and will tap the money
supply sourced of the European continent. A company
of French capjtalists will operate through The Canadian
iation, while a group in the Netherlands
ompany. operating in Western territory,
tstood another similar organization will

figld.

has - already ;x
and it is un

- - .

WORKMEN'S COMPENSATION IN -QUEBEC.

ist, as the result of the passing of a
hsation Act in Quebec, the insurance
their rates in that province. The law
was generally ithought to be severe upon the employer
and the risk askimed on his behalf by the insurance com-
pany was, therefore, greater. Mr. F. P. Walton, Dean
of the Faculty!l of Law, of McGill University, has per-
formed an adriﬁrahk service to employers, employees
and underwritipg' companies interested by the publication
of the Act, ether with his commentary thereupon.
The principle ¢f the Act has been accepted in so many
countries that Jts'adoption here, he thinks, can occhsion
no surprise. Vpry few of the witnesses, who were heard
by a Quebeg rnment commission in 1908, appeared
to be satisfied [with the law as it then stood. The em-
olovers complajneéd that they were held liable for the
least-error compitted by any of their employees, and that
the law fixed maximum limit of their liability. They
also alleged thit trials by jury were prejudicial to them,
because the jufdrs allowed themselves to be guided hy
sentimental conjsiderations instead of impartially weigh-
i < They complained further that they were
exposed to veNatious lawsuits for amounts alto;zether
out of proportioh with the damage suffered, and that,

even when they succeeded in having these actions’ dis-

missed, they stfil had to pay their own costs,

* generally very igh. R =
The w nrkrj«n. on_their part, contended that the law

as it stood wa { unfair to them in obligiiig them to prove

the fault of t { employer, or of those for whom he was

responsible, esgecially as in many cases the only avail-

able evidence wis that of their fellow-workmen, who were

thus called to tpstify against their emplover. They also

maintained tha smiisricé showed that in nearly fifty

cases out of a Bundred, accidents were due to fortuitous

- companies rais

which were

limited resources did not allow them to follow the em- .
ployer through the numerous appeals from one' cgy o
another, and that it often happened that a final judgr
was not arrived at before several years after the instity.
tion of the action.

Mr. Walton gives one instance of the gth to
which juries would sometimes go under the old law in
finding liability established. The - workman, a man of
twenty-two years of age, had been warned by the fore.
man not to touch a machine, but in spite-of this prohibi.
tion did so and received an injury. The fact that the
rforeman was aware that his order had been disobeyed,
and had not taken the means to enforce obedience of it
was held enough-to render the employer liable. The

Q.

entitled to judge as to the questions of fact, and that,
although the verdict might not commend itself to the
Court, it was nevertheless one which twelve reasonable
men were entitled to find.

The Quebec Workmen's Compensation Act; Mr.
Walton thinks, is a frank acceptance of the new prin.
ciple of “‘professional risk,” a theory which has been
the subject of much discussion during the past
five years in almost all the countries of Europe. It rests
upon the simple idea that every workman is entitled to
compensation for injury caused to him by an accident in
the course of his work, quite apart from the considera-
tion whether the accident was caused by fault on-the part
of the employer. \ : -

Experience has shown that, in the conditions of
modern industry, a large number of accidents to work-
men inevitably occur, and, upon thig theory, the cost of
making compensation for them—so far as it is_ ;
to compensate such losses in money—ought “to be a
charge upon the industry, just as much as the cost of
the machinery or the fuel. ,

Mr. Waiton traces briefly the practical considera-
tions which have induced the legislatures of so man;
countries®to accept such a principle. The evolution «
society, he says, has been upon the same general lines
in all the great manufacturing and commercial centres.
All alike have become vast, noisy workshops, full of
whizzing wheels, of live wires, and of dangerous chemi-
cals and explosives.

Before the days of steam and electricity, and dyna-,
mite, he continues, the workman could, as a general rule,
protect himself by the exercise of ordinary care. His
tools were, few and simple. None of them moved except
when he handled them, and no one was in a hurry. It
is, therefore, not to be wondered at that the old law gave
the workman no claim for damages unless some fault,
at least of omission, could be clearly brought home to
the employer. But the situation has completely changed.
Under modern conditions millions of workmen pass their
lives in continual danger. They have to deal at close
quarters with complicated machines, to handle wﬂ“
bxplosives, to run the risk of coming in contact with
“live wires''; in a word, to face a thousand perils. Even
the strictest care cannot save them. A boiler may burst -
or some other accident occur, the precise cause of which
can never be discovered. Hundreds of lives have been lost
by this terrible accident anonyme, as it has been called.
In many kinds of employment the workman knows that be
is exposed to mysterious and sudden danger. He has to
take the risk. It is inherent in the nature of the occupa-
tion. The master may have the best and newest plant.
He may spare no expense and no vigilance in adopting
every means for protecting his men. The workman may
always. be on the watch. But all this cannot pr(f\'(?l'l'.-,dfe ;
accident. 1Is it fair that the workman should bear this
professional risk? His employer may not be negligent,
but, at any rate, the work is being carried on for his
profit. It is idle to say that the workman is paid at a
higher rate because his work is dangerous. The iron law

causes, to supeyior fprog, or to undeterminable causes,
and that in all $uch accidents the law allowed the work-
men no indem ty. ‘l'hey further complained that their |

1

of supply and demand compels him to take su«‘hv wages
as he can get in the state of the market. Mr. Walton's
commentary will be perused with much interest.

verdict, awarding reduced damages, was sustained by
tthourtoflppealonthegrwndtbat jury were

- il
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 of Canadian reputation, is being heard. The bondholders | Similar motives. :

~ the company prior to the sale of the bonds was to be Spanish prison, entitled to fortune is

\
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# ; ] e — - : - ¢
muTA RAILW_A_Y .OIDIIOLDERS. hue:‘lt\c oath has proved of little avail m3 Jife.! lt%haS‘
- . - . - ; o t j 5. ) it : “

The commission investigating the Alberta and Great | serious mm"mrﬂ“ si:;yemnl:shl:sm;r“ele:ge ofé'b‘s'eiee tny
lw Rlllfo.d deal is learning much and at the | import. Pufiendorfi defines an oath asg'a teligious
same time u.hmg. l:ch lonk‘svl'i:e the man without fmgeu asseveration by which we renounce the yor ﬁtlﬂt:c
“.mlnet:m: . then emb;nnqng qQuestions | the vengeance of heaven, ifwespuknocthgiruti.‘With /
e addessed o witnesses they plead specil privileges | the growth of profanity the oath has badome lightly ~
* them to X commissioners are ap- |regarded. Judicial authorities are frcqmntly;ikonﬁel_le:d to

!

paeatly helpless. It might have been better had their | remind wi f justidd of lts |
appointment never been made. We should at least have | ;emmgw sl e 0oy ,us“dé sziits %nal
‘ ”d the unsavoury. The whole thing glosses | Every respect there is for the general phinciples|
politics with ill smelling varnish. .Most of the  down in Mr. Hugh Blain's address on the i ses;and im-
up to date have proved experts in the art of | portance of declarations. Ample room- exists fu& better
What will happen when the government com- morals in finance, business and commerde, but: it
reaches New York to unravel the intricacies of | doubtful whether much desired business cleanliiess
deal ? New York has been dipped into investi- |result from a wholesale oath . administration. -Uprig
gations until it has become guestion-proof. ' business methods are the direct result ofihdiiid(ulity.

Unfortunately the 37’400'900' raised for the con- Uiven a head of the firm who means to t is: busi-
graction of the railroad were obtained in the London ™SS On business principles, he will see tg it ¥hat the

market where comment, unhealthy for the maintenance | "18ht-hand man down to the office boy a . - by

have probably felt secure in the Alberta Government’s 5
bood guarantee. Mr. G. D. Minty, who was examined | €3ton performs that. If the grocery travel
by the commission this week, threw a financial fire- ‘out on the road to work, without first taki !
eracker into that corner. According to a dispatch from | obvious solution is to get rid of the man.
‘the Western metropolis, Mr. Minty said that the | °%" business ethics in a network of legal
$7,400,000 received for the bonds belonged to the Alberta | obligations, we build a foundation for n

and Great Waterways Railway Company, and bad been | 100- The elément of human, nature will @wa
assigned to the construction company. *‘The province | Oaths will neither delete its bad nor imptéve

had no interest in the money except as it appeared in | Phases. S ‘
the various Acts.’’ If true, that is a serious matter for | 2
the bondholders. e o ROBSON’S TEMPTATION.

The so-called Spanish swindle, opersite

According to the Act providing for an issue of ,
et » S - - guar- | 5 . .
“. lacun.. rities of this railway company; which was'm m’t ﬂ{t every }tl);}ntr):, Emalzy runs a!“
assented to in February,. 1 the monsy seallsed ba-the | IPO2 is travelling in Canada. ngs

~ sale of the bond d oy b S Y the 5t are useful, s upon every trip it finds Snew
banks BB be paid by the purchaser int0 1. . coveral vears ago, it again makes a
 approved by the Licutenant-Governor-in-Council ;1“1 ol CUL e guise, The principle
-.u?“a;ﬁt.o‘. a special account in the name of the p... ihe same, new tgiﬁ;m.ings bc?:gncasded f;-
vincial Treasurer. Any money borrowed by .. me 10, chang'e iee Sook - susk & anaduestis

deducted from the purc joe reoei : 1
R e fr‘::y:c:‘i:: t%rltt:iemrze;’ae; :::t t:ct':: it, wants your assistance. These are the Yout ci dinal
.tompany or its nominee in monthly payments as far as | points. ‘Mr. M. Robeos, of. Regina, i} Jalest 1o
R Biicticable as the construction of the said Bt of | TP an offer from Madrid. The writer.si 8 his|letter
ﬂ"]nd the said terminals is proceeded witlr to the .. l:' y '“', . $ ratlonhith .a.'; 3
B e o | e e S e e
These :"E::a‘;z:iai?:d ut’hebeb?)l::;' o‘(’\stl:eher:i‘l::;a ‘being yourself rewarded in recompense wiéh ;he ' third
it is safe to assume that the bondholders may feel o 5 ol | gy of said amousz. . SOeuE. 8 W SR Bt
B iiag by the proviacisl -government i S | soceant of Wiag s pantieg bl pae oo M
matter would blot its escutcheon with an ineffaceable e Of — w 'f ‘t;ame ant: add'l:cs; e A r:h:inder,
B asevor the iavostianth - o a and I will send you full particulars. of the sake of
B te Coverntaent 'lgl‘t::g mm;‘s;; ': st.o"k‘"" adventurers, the cable address reads as follows:+
< / nt wi compe o stick to Gosalbez , :
.1 bond guarantee. - Sacometrezo 23 tercero A.;'Madrid:
— “Yes.”” Robson. :

BUSINESS AND THE OATH. | What monosyllable will Robson cable? e scheme

k|

ain
t

pi has made thousands of dollars for its.pro;rt rs, whose
Why not carry to a logical conclusion the suggestion knowledge of interior gaol walls is by no $ aq large

of Mr. Hugh Blain that grocery travellers be required as it should be. “In one instance in Londoh part of the
1o take an obligation before proceeding on their journey? proposed bargain was that the philanthtopist should
Y promoters might swear that they would take | adopt the gaol bird’s daughter as his own. | T f#anish

%0 more than the stipulated commission; bankers, that swindle is an old cherry. Folks still bite. 1 -’
B R !

{

they would charge no more than a certain rate of interest ; ' |
ReWspaper reporters, that they would write for only their Senator Beique stated this week that § Elﬂi‘"’ﬂm@\
own city editor. Storekeepers might take an oath that | bill had been before the House of Commons two sessions -
“’,'o‘l'd not change the prfce ticket according to the 1pn-\iuusl_v. that a committee had given it 5?c* fu! atten-
8ppearance of the individual customer ; adulterators, that | tion, and it was then sent to the Senate thi§ year in what

d was perfect condition. The Sepate on

h;m. tion of chicory to coffee, of sand to sugar, of it was suppose , 'he Sef
‘chnps to tobacco, of hard beads to tapioca, should examination had found it necessary. to make mare than

ed. ‘Book agents might solemnly vow to tell the L one hundred amendments to the bill. At least fwénty-one
truth without evasion, equivocation or mental reservation of these were of vital character. 'He thought that ex-
of any kind. The list could be extended to all professions cellent evidence that the Senate served r j@::o'gedingly
and trades. If the grocery traveller should take an obli- useful purpose. It is to be hoped this will nat! be made
gation before being permitted so do business, why not a Senatorial criterion. If we are to judge iqu;#fulness
Put the whole world upon oath? And in that event what | by the number of amendments made to Com s legis-
BeW avocation would some of our explorers and fish his-~ jation, our Senate may becoine knowfi as hackneyed, with

follow? the accent on the first syllable. | ikd
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OF  THE OUTLOOK

Conditions To-day and their Bearing
on , Trade agd Commerce.

THE MONETARY TIMES

| be let by the same company for the excavation of twenty.
{ﬁvc million yards of irrigation work in the West. This
, will extend over a period of five years, and
| several millions of dollars. The railroad will . expend
about two million dollars on irrigation work alone this
year. The improvements of Montreal harbor,

IL.

The caplain of industry has good reasons for faith
in the outlook and confidence in the probable appearance
of his balance sheet at the year end. The early spring
will ensure the almost immediate opening of navigation,
good weather  for | seeding, while it should also be a
heipful influgrice in trade generally. The immigrant is
able to get ¢n to the land practically upon arrival, and
he becomes h wage-earner at once. Three important
factors in trade are the immigration movement, the har-
vest prospects and results, and new construction, rail-
road and otHerwise.

At the epd of this year it i estimated that by means
of the immigration influx Canada’s population will have
expanded by!faur hundred thousand. According to past
records and jpresent indications at least one  hundred
thousand British and one hundred and fifty thousand

American seftlers will enter this country during 1916. |

Learning from ipést experience, the Dominion Govern-
tion, is sifting the entries with the result
re we obtaining British, American and

foreign labor{ bst with it considerable capital. The entry

certificates ¢f ' American immigrants show that the
average amoym{ brought into the country in cash or in
settlers’ effeqds'is $810 for each man, woman and child.

' much structural work, and, therefore, labor for the iron

- |and steel industry, will be continued. The

| of development for the port of Montreal, as is
| extends ahead for at least ten years. This year will
bably see the beginning of docks’ construction at Que-
bec, St. John or Halifax. Railroad and shi
engineers and capitalists, have already obtained
for this purpose. In due time this may lead to the estab. .
lishment of a new ship-building industry in Canada, The
| Canadian Pacific, the Canadian Northern and Grand
| Trunk Pacific Railways have fairly large schedules of
| new construction, and work will be commenced on the
| Mberta and Great Waterways Railway, opening up the
country north of Edmonton. British capital will ely
build the Hudson Bay Railroad, and by the end of the
| year our twenty-four thousand miles now in operation
| should -be greatly increased. £y
| This comstruction work will employ all available
| labor and stimulate factory production, and the leading
industries will probably be working evertime. .
, As it is impossible for Canada to produce anything
| like all its needs in these directions, trade with Great
| Britain, the United States and foreign countries- will
| receive an impetus, at the same time loading the rail-
\roads and steamships with freight. These few indica-
| tions point the way to an excellent year for trade, com-
| merce and their allied industries. The chartered banks

- other w rcjs, approximately $125,000,000 will be | are evidently prepared to finance all legitimate needs,

added to our| wealth in the shape of cash or settlers’
effects. As 4 large proportion of the American immi-
grants is cogp of the best class of agriculturists,
their labor will' be productive at an early date. The
British immijgdant is also bringing in the aggregate
large sums féapital with him.

As will Be readily seen, the purchasing power of the
country will thds become greatly increased. This feature
at the same Yime will be aided by Canada’s heavy bor-
rowing froml England. Canadian trade must benefit,
afnd Great Beitain will probably hint broadly that in view
of the. large [amounts it is loaning to Canada heavier

Lanadian purchases from Britain would be welcome.
Immigration | will also have a marked effect in opening
up new sectit\s of the country and placing further wheat
areas under [cultivation. This means, in turn, a bigger
Karvest, hénta railroad traffic and more purchases by
the farming community.

\\'cathct‘; donditions have been favorable to early
seeding, and the coming crop will be garnered from a
far greater 3jrea than that under cultivation last year.
The railroads have been troubled little with adverse

_conditions duriag the winter, with the result that the
“swheat movement as practically unhampered. To o

with these copditions in the fall, the Grand Trunk Pacific
will be a new agent in the crop movement The present
problem appefrito be that of labor, and it is feared that
a shortage will%hinder the cutting and movement of our
Western ‘whedt and grain. The large immigration should
overcome thi§ abstacle. The best effect of a good har-

ppen
ope | & strengthening effect on prices. On the other hand, if

;\.B.vy

| while improper demands for new capital will remain un-
; answered. : _ :
‘ -

! CROP NEWS FROM THE WEST.

| Rain is Needed—Wheat Prices Fluctuate and

: is Nervous. ;
~ M. T. Office, Winnipeg, May 2.

Taking the three Western Provinees all over, a fair estimate
that from 85 to 90 per cent. has been seeded. The
are that seeding will be completed unusually early
Crops planted about the first of the month are
appear to be strong and thick on the ground.
required in some sections, but in others there is i
for some- time to eome. Mr. Nicholas Bawlf, g
Alberta Grain Co., reports that the e acreage
25mmt.udthtthonedbedil"z eondition.

The change which eame over the 's situation
week ago is still making its influence felt, and p:

a downward 3 ith the further fall in values the
has exhibited a degree of weakness,
In the Wheat Markets,

The extent of damage to the winter wheat ¢
more correetly estimated, and there i
imtiolhutaknpheeinthexsuuwhut
extent in the surrounding States. With suech i

in an abnormally early season, eltorlelee
sibility of a dry summer, and tmld this ha

H
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s

H

i
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wheat erops come along favorably and résult in & good &
yield, prices would go down heavily, because the condition
growing erops in other parts of the world are good, while
present commereial situation in wheat and flour is heavy.

4

'\-  Trading was light on our loeal exchange, and eash whest
| business somewhat slow. Nos. 1 and 2 Northern were in 1
| mostly by millers. The export demand has fluctuated, the b""l

i

. vest will not {be felt until the following spring, but in | oceasionally making business possible and allowing a

pany itself is furnig out almost one new c
in the Angusgs{bopg at Montreal. A contract will also

anticipation an excellent business year, the farmers

are likely to Be an important consideration in the spring
purchasing mprket.

Another- prominent feature is the large |
new construct
Grand Trunk! Pacific workshops at Winnipeg are in
course of construction, and when finished will

amount of

employ | SPPly is inereasing moderately.

amount to be worked. The trade in futures is ermatic and fol-
lows the course of the United States markets. The movement of
grain ‘into Winnipeg i and offerings are liberal. Farmers
| are shipping nothing, but elevator companies and country dealers
are shipping out their stocks as fast as ears are provided.

| oat market is heavy, b ir export trade was effected on the
work slated for the current vear. The | T aidad - :
.. 1

declines.

World’s shipments continue liberal, and the U. 8. visll
Australia is offering wheat

. z . * “
2,500 men. The Canadian Pacific Railroad has already | freely, and there is more coming from the Argentine than

placed two million dollar orders this year for one thou-
sand steel frameé box cars. In addition, the railroad coms=

ar every hour
|
i *

.

expeeted; while of late the quality has somewhat improved.

of the chief bearish factors in the situstion is the studxz in-
creasing Russian shipments. The market a to be on of
able ground for the present at least, and until the position

the growing erop ean be mote definitely determined, markets will
be nervous. = :
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2 : | The Cobalt merger topic has been revived. (Whe
Passes the Semate—Interesting Case Decided at Toronto | iy Times some weeks age interviewsd the ;
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good consideration, valid on its face and
years,’’ ;

COMBINES BILL

—Box Trade Amalgamation. impression was obtained that the amalgamation of |
will be consummated in due eourse, Mr. D. Lorng
ably taking the imitiative. Nipissing, La Re
Lmn Reserve are the four concerns named.
the Nipissing Co., is agreeable to a merger p \
trol 75 per cent, or 80 per cent. of the Cobaft ipf
sing, he says, must be the basis of this

THIS WEEK’S MERGER BULLETIN.
Senate Passes Anti-Combine Bill.
King’s Counsel Johnston Expounds Combines.
Trade Restraint Case Decided,

Cobalt Mer Discussed i 2 . e ‘
Box Tndc‘eltergn Ef at Montreal. ;_:ué:,n.o: .::' r tb:':ne]l . nmg:m?u
Two Timber Companies Become One. R. B. Watson, while five of the Nipissing d
London Cigar Manufacturers Discuss Merger. - the La Rose directorate. -

Steamship Combine Again Increases Rates. : Mr. R. B. Watson, the manager of La
Lake Steamship Merger Consummated. ¢ there have been some favorable developments.

"
]

; . i , can ed ill 1 combina-
:‘d e O e ‘"eqh nlpo':‘l deed for|siderably intercsted in the mew company.

In the Senate Committee on the Combines bill this week at BoxX Trade Merger.

. ‘ i i | A box trade is the latest in Mo |
Ottawa, Senator” Watson asked if the bill would extend! merger SUSRS : B
to the ease of banks agreeing upon the rate of interest. ﬁ!meh-i"mmmm,w““.‘w" d & Sons
ard Cartwright bt this matter would eontinue to be regulated Company, a business which has been in successful bpekation for a
by the law of sipply and demand. lgmt-ny and the more recently formed Aldntreal Wire
Sir Mackenzie Bowell thought one of the effeets of this bill| Bound Box Company. The amalgamation of theitws companies

would be to defer the entrance of eapital into Canada. | will be known as the Dominion Box and Pack any, Lim-
The bill was reported from committee without amendment,' ited. The officers of the m“‘m‘”
understanding that the Minister of Justice shall be con- erford; VieePresident, Shirley ; Seec
mited a8 to whether there is sufficient jurisdietion provided for K George H. Anson; Ma Directors, D
of investigation. Semator Lougheed having pointed real; James Playfair, Ont.; F.
that while the case to be investigated may extend t t' ‘k,,’,“y’:,'{."’:,:"‘"“' and C. A.
Canada, the jurisdietion of the ju residing would be confinedr %,
the ili:‘f‘or which heﬂruja‘;gi'n’ted. o | the direeting interests of the two merged
In an address to the conference of the wholesale and retail’ A large timber deal has been "
grocers of Ontario last week, Mr. E. F. B. Johnston, K.C,, who Quebee, the Champoux O-Mu:i'ht ,
was counsel for the defence of the Groeers’ Guild in the and Paper Company all their limits along
ial, made some interesting remarks regarding combines ,‘“d in the Central dﬁ%ﬁ’. These ec
and competition. $ It is right,’’ he said, ‘‘for a manufaturer fcres of and l-'-i“"a Israeli.
fix his price. He is the only one who knows what the article by two arbitrators, Messrs. B. w.'
not possible for him to unduly maise his price, for the London Cigar M‘W g -
goes beyond a eertain limit competition is attracted| The cigar manufacturers o London, Ontario
sources. Instead of eliminating competition, a com- | their interests and establish m plant ¢
result in. enlarging competition. a meeting this week and

&
¥

i

F

LM
i

to
- . m'"“““mf.’?ﬂ'“}',,‘:“ﬁmi' 0
have a right to combine for self-protection. Montreal being thought fairly from , I
is not illegal. It is as Iepl as anything but igldol.apr -n‘,tm;u, speaking ofi::og“. il
for the embancing of prices, or for the restraint of | mation, says: ‘‘We have to compete w -
iated body A right to aet as .one.pm,nd]thf,y have a considerable -toﬂ'tl-_::."l'“m
: legoogbforuymorlmwhodﬂclhe@to;'wmmh "‘dh
is sole distributing agents. They had a perfect right  manufacture them. ’lf.:y ve goot
trade with contract-breakers, to sed that contracts In every way i:“:;-“ “Wr e
observed, and to emnforee their laws by the hwpesition of , real by much hli:“ ciga the Montreal S
Last and widest of all, they have the right to do all the competition e )
necessary to provide for and protect their business, so long ' deal the better ~°f.= - 00‘:0:: :‘:“ - @
in good faith, Even if it wiped a man out of trade is mviu.‘ ... must st
as it is done' in good faith, and not from malice, MT-' 'Mm 2 mw mtbe o Sp
be Dome. ; . | charged for fast vessels,
ou the things you eannot do, and they are not North Atlantic Westbound i
¥ ohnston. **You cannot combine with manufae: | stayed Bt:s:nﬂ’ly that imposition. The To
prices. Leave it for your committee to see manufae- | Other - o ;"‘" Mudui g
rices, but do not enter into any combination for that | increase ocean reights, S eonmmtion
eannot enhanece prices by entering into combines. | upon the Dominion temd ernmen el v
ou by any means known to law coerce any man into On certain classes of dry goods .h"‘-’l’
method. "’ » shillings and e to twenty-two shillings,
Trade Restraint deference to the opposition, the charge
decided this week in Toromto of specisl interest|was deleted. Since April 21st it has again bees s
passing of the Combines Bill. Mr. J, Lochrie, | pers and importers o ?::::l 'Wm e &
manufacturer. sued the Consumers’ Cordage Company,|ing existing among t t 'mb'll F the 1
or $69,000, being $39,000 alleged to be due u r aiby means of the recently enacted bill for ;
dated July 22nd; 1890, and $30,000 as damages for fail- eo-m“ i .
-“Wthmofthwgbdwmth‘pmw Lake Boat !
o T :t;n"m“:i&“.:ﬁmn.:ﬁp'm".::p&{; rav | capitalized at $750,000, was one of the fimal tadehenito u steary
material for the manufacture of 325 tons of cordage per month. lhip;:l_‘ﬂl(" e:-phwga'rm ‘;:,. “’Mm 3 ‘.
The compensation was to be at the n:.:l t;o cents r;p:r epl:l“;:d i“t:;m‘llv t:e pany, - ond s ot o
at t th i k r. Loch A ’ Colon! . . C°.'
between Jan- 1ot, 1600, and April lei, 1909, the defendants | Saskatoon, recently launched on the Clyde; S3d
failed to supply the material and that he became entitjed | steamers, the A. * Sies, . 4
to collect $1.083.33 at the end of each month. . the fleet of th: (hud:)n Lake ;_u Mfomﬁ; .
Instead of this figure, they paid him only at the rate of will compose t 'b:"l' i‘*‘,'- of Sio st
$270.83 per month, or & total of $28,249.64, leaving the balance | Mutual means the emeastiet OF 'ET TRl
for which he entered suit. the reduction hv;:l':’nnm pany’s
The defendants pleaded that the agreement was void as in|Accept ':Ct:m’ o o R
Testraint of trade .J eontrary to public poliey, and formed part The ;“ e v ndki o
of an illegal contract between certain manufacturers of cordage vessels, 0;. company o ng g
and binder twine in the Dominion, by which it was sought to exer-| fer the - t ot::}u,i. stock -
€iss exclusive control over the trade and limit produetion. If valid. exchange for _interest. = N‘m‘e@m !
, they elaimed it had been varied about 1899 by substi- '""',*b; = "““N" P o will be the
for the original terms an annual amount of $3250, pay-|cross, o essrs. 0'0“'-1‘. A ’ treighid
monthly till January, 1909. 8 o T o o bulk
Chaneellor Boyd hel'Z that the agreement to pay $270.83 per|Turret Cape, . mmm mm.
month hi. still good, and gives judgment for thcit lan:nunt‘f'n_»:ln 21r&4‘-:eh‘e¥lviption Campant 'L“"v sl e
, 1909, to May 1st, 1910, or $4,333.33, arid declares plai . ‘ : .
8 entitied to pm. s same mte until July 2%ud, 1911 (\1‘.: m;:::y but ti:e{o ::ll. m‘;«l f'_ ' =2
Iam not persuaded,’’ said his Ilordship, ‘‘that enough has been | Mu u‘ , which m& oy "!m‘ h oo . P
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CANADIAN TRADE POSSIBILITIES IMMENSE,

Says Lord Betesford — Merchants Must Learn What
Canada Wants—italy Wants Agreement—Pacific
Coast Grain Shipments.

London this week devote hy references to the .the Pacific Coast,
pamphlet of ral Lord Charles Beresford r A British
trade relations Canada. Hetseeks to impress indelibly upon
the mind of the English merchant that he lnm: éb: nn'na.lly‘u :
ractieal if he /desires to eapture a large share 0 nada’s im- | Mexico.
l;ort trade : ip bpua much of his textbook’s adviee | Dominion charter, has taken over

p‘nphld bears the title of ‘‘British Trade with

Lanadian National Exhibition in Toroato.
isit to the Dominion,’’ he sa
m.

with the Old

ati the possibilities of Canadian trade are im-
of all classes, I found, were most desirous of
gdods, and were hoping that the preferential
per cent. in our!favor would result in inereased
adian trade.’’ !

iservices of ai first-class resident commereial
ith A1 conmection and experience,’’ is the first
by the Admiral, who emphasizes the contention
ehants should get up and hustle, and do more
calalogues in the Dominion and then sit down
d wait for trade to come in of its own volition.
‘“He must kn What is required by the Canadian people re-
specting the ¢ ‘of goods that he recommends. Having ascer-
tained what the|Canadian people want, he must convey the neces-
sary particulars to: the British manufacturer. He should be paid
a good salary, pr ‘salary and commission. This traveller should
make efforts to jget directly in contaet with the consumer as well
as with mercha and agents.’’

Other progpsdls advanced by the Admiral recommend no
delay in shipping’ and quick delivery. Merchants should ship
their own goodp instead of handing ' them . over to forwarding
agents, while every large British manufacturer should have au in.
dividual représeptdtive .in Canada who is thoroughly eonversant
with the factory he represents as well as with the market he
is endeavoring to supply.

Italy desirey a' trade agreement with Canada.
chamber at Rome, Premier Luzza
ficulties which liad been encountered.
mercial basis similar-to that enjoyed by
States. The Itplisn Government might
placing a prohilitive duty on dried fish, but he hoped a settle
ment would be | reéached ‘without resorting to threats. If this |
hope were unreglived, Italy would join with Germany and Bel-
gium, with which dountries she had identieal interests as regards
Canada. Ttalianl fepresentatives will leave for Canada as soon |

prempt and satisfaetory settlement is in sight.

President Taft speaking at Buffalo on Monday congratulat-
ed the business mén of that eity in common with the people of

Country, and t
mense. Trade
buying British
tariff of 33 1-3
British and Ca

““Secure t
traveller, one
rule laid down
that British m
than distribute
here. at home a

He anticipated a eom-
France and the Wnited
threaten retaliation by

the entire ¢ mwz_\ that a tariff war with Canada has been avert~‘
ed. He hoped for' a still eloser union with the Dominion, and
said he was surg both countries«

would benefit thereby. Within
: Seeretary Knox would enter into ne- |
gotiations with Caada to see what can be done to bring about
closer commereia) relations.

Mr. W. G. |Fischer, now Canadian Trade Commissioner at
Gl.ngow, will be appointed to a similar post in Germany.

be (‘nstoms M'QIPM of the Domirion for .\pnl I'éI’P .5.~:
054,770, as agai

$3.961,678 in April of last year, an inerease |
of $1,093,092.. . May is exrected to show an |

: . a - . even greater in-|
crease owing to the immigration which is i progress, and whieh |
is herlng the factories of the Dominion bu«y, '

i ; f and consequently |
compeiling large |importations of raw materiaic and ‘semi-manu- |
actured goods. |

the next year, he declared.

I

the results of his personal observatiors when he| has already purchased one steamer and has negotiations
faets | bulk. Arrangements are being completed wi

| Western had purchased the o!

Shortage of cars for the shipment of. lumber has
hytbehckofﬂougofleiﬂtiﬂf«]l‘dlilhlk,ud
200 and 300 ears of wheat have been in the C. P
during the past month,
other place to put it.
.way out of the country and now that it

spring a very

ﬁiplhqvhﬂinwwﬁomw

; for two more ially ted for i
bulk. e being seumy th the T
| Railway across Mexico for t

The company, which has a eapitalization of $3,000,000, will
| erect elevators at Vaneouver, New Westminster and Prinee Ry.
pert, and it will take three or five years toe-lzm the plans
| in hand, The president of the concern ‘is Mr. BBT"
the E. H. Heaps Lumber Company, and prominent in-
surance, financial and lumbering ecireles. The viee president is
| Mr. L. P. Strong, of Calgary, who is known perhaps better than
any other man in conmection with the grain trade of Western
| Alberta. He has been in Vaneouver for a week or two, J. A
Mitehell, of Vietoria, is formerly of Winni he was also
engaged in the grain trade. Mr. R. L. Reid, lawyer, and Capt.
Worsnop, Vancouver, are other directors, and Mr. J. W. Heaps is

secretary.
‘ Besides handling grain, the company will construet a
| waterfront cold storage plant for the handling of

| goods.

.

RAILROAD ACTIVITY.

| Montreal and the Grand T:k Pacific—A
Road Will Build to Gaspe—Canadian Northern
to Tap Coal Fields.

quh"nl is to be linked with the Grand Trunk Pacifie Rail-
receiv-

t

| way within three years. The subsidy b'll for the
Kapatchawan and Rupert Bay Railway Company has now
ed its three Parliamentary readings. Although the distance is
400 miles from Montreal to Rupert Bay. the subsidy, which has
been voted by the Dominion Government only covers the seetion
from the Black River to Lake Kapatehawan on the Grand Trunk

Pacific or Transcontinental, a distance of 194 mil '8, or & good —

deal less than by the so-ealled Joliette route. The federal sid
of $6,200 per mile, and the assistance to the bridges on the pro-
posed route, amounts to about $2,500,000. Sir Lomer Gouin has
promised substantial assistance from Quebee, which may be in
the form of ‘a land grant of 4,000 acres mile. )

The capital of the company is to be $3,000,000, while a bond
issue at the rate of $30,000 per mile is author'zel by the federal
charter, b
Will Seek French and British Capital.

. The project will be presented to English and Freneh eapi-
talists. The line will pass through the counties of Maisonneuve,
Jacques Cartier, Laval, Two Mountains, Labe'le, Wright, Pontiae
and on to the junetion of thke Montresl braneh of the main
!ine of the Transcontinental Railway. Mr. Gervais states that
he has gone into the respective distances and he announces that
over the new road Montreal will be 1.260 miles from Wir
-while the distance between Quebee and the Manitoba eapital by

+ the Transeontinental will be 1,350 miles. The idea is, in faet,
| to have the Montreal braneh completed by the time the main live
| is finished west to Superior Junetion and Winnipeg.

In the Ttalian [ . . :

tti spoke on Monday ‘of the dif- |

The Atlantic Quebee and Western Railway is to be built to
the Port of Gaspe by the end of the year if possible, aceording
to instructions received from England. This statement is made
by Mr. C. B. K. Carpenter, managing director of the New Canada
Company, the organization formed some time ago to build the road
from Port Daniel to Gaspe aiter the Atlantic, Quebee &
Ba‘e des Chaleurs road from Meta-
pedia westward to Port Daniel, the whole system when coﬂll_’w
being 200 miles in length. In a month’s time the road will be
completed as far as Pabos as the federal inspector has been
over the road, and by July trafic will be opened up as far as
Grand River 150 miles from Metapadia, leaving a fifty-mile Tink
to be completed to the basin of Gaspe. ?
German Capital in This,

The Canadian Northern Railway will extend its steel into
the Brazeau coal fields of Alberta, west of Edmonton in the foot-
hills of the Rocky Mountains. The coal field has been siaked out
and purchased for about $10,000,000.. Its area is 10.0( 0 acres.
British and German capital is interested. The Canadian Northern
Alberta Railway Company will be the road to tap the coal de -
posits. The Dominion Government proposes to guarantee the pﬁ:i
cipal and interest of the bonds of the company to the extent pr’
#13 000 per mile for the first 50 miles and for the 'rl‘m:und.el' S
the line for the amount of $25,000 per mile, not exéerding in of
150 miles. The interest on the securities will be at the rate

313 per cent. per annum, payable half-yearly, the principal to be
payable in fifty years
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: * at home and abroad, and of a high commercial stand-

- made in the ranks of the younger men,

. tary Times by gentlemen well quaiified to act\as counsellors

- jhusiness men | cannot imagine. The successfu
““man does not wait for business tQ come to him.

FE

$
g

. Cess, and

W Bim to what is his immediate duty, is qualifying himself

“‘ other aspects.”
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The outlook for a pericd \of renewed prosperity and
jon in Canada will naturally place upon the shoulders
of its leading citizens an additiopal responsibility for the
of the excellent credit which the Dominion now

ing. a responsibility which will be well and worthily borne.
z the growth of the country, and the more importan*
sole Canada is assuming from day to day in international

and commercial affairs, a call necessarily will be
‘ ) who will be expected
10 assume new and more- important duties. Below is printed
a ium of the advice to young business. men with

advice given in response to a request of The Mone-

" #The motto” writes Senator G. W. Ross, “‘of the Wedge-
woods, a great English firm in the pottery business, was
““Push, Pluck and Principle,” and a better motto for Canadian

business |
3 ! reaches |
out for it by advertising, by a display of his goods,\by soli-|
citation through 'travellers, if engaged in a wholesale busi- |
by attention to his customers and in every prcper way?
king known that he has goods to sell, and that they are |
the best ods in the market. The pushing business maa |
pever gets into a rut. 1f there is a new design that takes |
with the public he has it on his counter or in his window.
If there is any improvement to be made that will facilitaty)

“" g :: si::;;‘sli.cahr:ml:cﬂingtfle“atx in every particular i“\\'*.unself worth. Too many consider that it is #i
- rank. '

ctive he is in the front

“The development of a large business, and that should
aim of every progressive man, requires pluck.
no dgpanmcm in life can success be achieved with- |
quality. In the book ¢f Proverbs we are told that |
‘Slothful man sces a lion in the path.” A man of pluck |
afraid of lions. He is prepared to enter the ring and |
way through in face of all opposition. Even in a |
commercial depression he never loses courage. |
furnishes numberless instances of men who have |
success from conditions the most disqouraging. |

Day It Matures.”’ =

|

£
=

&
Bag

i

a reputation of conducting business on a high |
There is no premium for rascality or evasion or de- |
and few, thanks to our British training, resort to|
means for success. Let your word be as good as your |
; let your paper be honored on the day it matures; let |
the goods on the shreives represent the values at which |

RE,

&['i

are quoted, and let every customer kmow that yog can | <0 yo "1
| sary to lie to untruthful people, and then “Truth fits every

at ycur word.”’

“Speaking from my own experience,”” writes Senmator | other trut
:l,l{ to The Monetary Times, “I would say that what suc- |

may have attained has been under many difficulties
ad what has carried me over them and through them has
been by conducting myself in such a manner as assured” me

the confidence and credit of those with whom 1 came in|
. | crder by moderation in eating, drinking 'and s

contact, i
Value of Practical Education.

ndent of it being-the duty of everyone to’ exer-

: their best diligence and ability in the positions they
themsehves calied upon to fill, and the duties they have |
0 perform, | think that the education that is acquired in

80 is the greatest help and assurance of future suc-
the man who applies himself and the best that is

arge well and successfully whatever work or duty
may be aliotted to him, or that he may be called upon
.? his way to undertake later in life.” _ '
with ed- to suggest advice to young business mea
ambition, I might suggest, off hand.”’ says Hon. J. R
3 “that the best equipment they could have for suc-
:‘-ﬂ their own and in the interest of the country would
a0 earnest faith in themselves, in their country and its
fesources and an, unflinching loyalty and fidelity to its best
Mferests. Invariable, perscnal and business integrity, and
SWvarying fairness in dealing are essential to inspire con-
fidence in otheréi—the best capital.
'“*u and Necessity. .
. l‘-.lo(‘.- without saying that details to be counted as
*hat “in success. are promptitude in discharge of the duty
*48t present-

Acter and activities, and of the governmental apd inter-
SMional relations of Canada, will tend to round out the

~of voung men in order to make a beneficial and
impress upon the national life in its business as

| « " . . 4
the first’ requisite to success is Lofesty, the nest is good

| bad and offensive hibits.

| are now réceiving.

is gratifying to know that the business men of Can- | :

|t be peculiar

| think he stands a fair chance ‘of success,” adds |

| achieved without labor conscienticusly applied

- ———— ———

ra—— R

< -“‘Assuming a young man has a reaSonable )
Tain power and good health,” says Homn. W. :

habits and fixity ¢f purpose, the next, industry pekse-
verance with the view of becoming indispensably: useful so
long as indhe efnploy of otheérs. and -when embarking - in
business for himself, 10 coustantly and untiringly putsue the
accomplishment of well-laxd plans for the develop ut of ‘the
business undertaken, svoid ng - a'ways  speculation of
gambiing nature. Nothing more dangerous thag &
to hastily become rich. There are perhaps moré miés’ poor
from the desire to hastily beceme tich than from: agy. other
cause.” L
Success a Question of Characler. SR
_“So much hag been said by such celebrated %w&(tr\; as
Smiles and others,” writes Mr. J. H. Brock, of ithé Great =
West Life Assurancy Company, *a< to the coudit :
sary for success in business, that any other thei ’ 3
subject would be wisied. Im olse:viaz the pr “\\ ‘and’
success of those with whom I am acquainted, it Masihecome
plain to me that the young men who have madi af%,llcoess
of their I'ves. have. in the first place. been carefti o avoid
A To-day, the boy or M '
who is known to usc tobacco in any form, parti
arettes, is at a distinct dishdvantage as compared:
who -have not weichted the'r future with this
toad. i : i
“It is unnecessary to say that any use. as 4
of alcohol is even a more serious disadvantage. ‘;
ndustry and a cheerful compliance with the rufes |
husiness are qualities of a high order. But abi
young man who wishes to succeed should !
~1s very best efiort to earn the salary that he hop

\ney make it appear that they are earning the Salafy
In this speculative period. diwring
atge fortunes have been made without intelligendey fndustry
't «ven homesty, the ‘Smart Aleck’ voung man i§ apt to, be
or the opinion that it is just as well tp-take the ces of
Seing' among these lucky ones, rather than to ¢ with
:ne conditions of success that are e2sily known.
stood by all. Success is, therefore, 2 question |
more than of theory, and the righ: [ kind of characte
only be attamed by the ¢oninuous hahit of doings
siehtle.”™ il
Truth, and Cood Nature. £
Mr. Edward Guwney. of Toronto, writes sgme.: typical
advice, which ‘he embodies in the following cla\?es’:.fg -
" 1st.  Education for specific calling. i iR
2nd. Persistence in the line of business
g ueither'to the \right nor to the left. i 18
srd. Absolute truth. Truthful men will believ
act on your statement. Untruthful men will not bele y
u will have the advantage with hoth. It is not neces-

l&." and you'do not have to have a )
4ih. ; Honesty. Ry \being hone<t and hopors
The whole world is mncgt?; 5
scople are.the dichoncst ames  ° s IR
Finally. Be good-natured. kind. accommodatingiboth to
Yuyers and sellers, and to this end keep your liver §n good

iv

If a young man follows the suggestions gi

ng.
‘above, 1
*‘Stick to Your C: " CANBR : : 3
“Impress upon #he young men of to-dav™} %
John Macdonald, of Tcronto: ““the absoln'e ey ssity of a
good foundation. The rising igeneration is so _ayi to pverlook
this point. If the high buildings that are bein et ted to-
day were built upou an ordinary foupdation, what #ould be
the result? The ground work and what is.bel ;
must be well and faithfully prepared-and th

,

“Avoid flitting from one thing 1o apother|
time and seriously consider what you are adapted §or, and
when vou have arrived at that decision. stick to your calling
with the firm determination befere vou that ©6u will make
Learn first

1n he accurate and phem: increase
B g

a success of it.

prompt discharge of business engagemerfs, |
. Wompt payments and prcmpt collections.
or Rational politics. in their bearing upon nauonal char-|

Intelligent study |

your speed. : £ s
“Do not gloss over vour work. Be thergueh and - con-
scientious in everything that vou undertake, a ile per-
haps you may think success will be slow at t (:2;/(‘}
) y th 4

ment. it is bound not” cnly to be achieved hat ta be Af
B gt
B A5

|
i

% lasting !_lature."
| Application and Reliability. : i1y 4
"Mr William Whyte, says that the man wh i_‘;i plodder.
| even thcugh he may not be gifted with the abifity ¢hat some
of his fellow-employees possess, but who age lacking in

application, will succeed when the others fail. TP Relianility,

he adds, “‘is another important essential Th a8 of clean
habits. who can be depended upon at all time 11§ not_pass

| unnotired. Education, T- place behind applic jon ‘)nd relia-

¥

f
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bility, not $¢ I- do not believe in higher education, but
that is not an !::nte necessily to success. The young man
t in}l

starting ou _
who will apply | self  whole-heartedly to what he is
to do is bound o succeed
to keep him back;
to improve his
o reach the
necessary for hjm: to improve his mind.”

Mr._ Frede

community, co
of wisdom that
“I consider my
and am a keene
that any progr
sciemtious atte
of Toronto, viz

¢!
W

Industry, Intelligence, Integrity.”
d ‘V *— - —

F |

ROPOSED DRYDOCK

chased Seventy Acres on Courtenay Bay.

Staff Correspondence).
g( Jobn, N.B., May 8rd.

pu
the Gilbert Estatp, and that deeds of the p

at present going

1+ e

I know of no power or influence
That young man will also find the time
, because he w§ll realize that in order
gHer and the highest positions it will be

c iNicholls, of Toronto, ; while appreciating
piiment conveyed by an invitation to address

vice to the younger men in the business
e$ses that he prefers to listen to the words
SI bé contributed by more qualified clients.
I£’" he writes, “still in the young man class.
student to-day than ever before ; but may add
#{1 may have made I attribute o a con-
pt: to live up to the Civic Motto of the city

te—GJ Trunk Pacific Has Pur-

St.
that the Grand Trumk Pacific Railway
acres of land on Courtenay Bay, N.B., from
roperty had been
r, ereated a good impression in Bt. John.
!expeeted in that section of the ecity. The
f already advaneed, and negotiations are
{between property owners in the vieinity of

ports. - There are eleven sawmills and four
at St. Jobn, giving direct employment to 1,500 men, not

%

with clean habits, a fair educa‘tiong*’.d those who load vessels, or many who are
‘en

the trade. The pay of the millmen has lately

ten per cent, b &
Thenpring-euonin&..loh'um'o&.eul.

last year, and the outleok is b;t:r for.t:‘brna as hn-:

lumberman of the vinee, M :

- - little

and as soom as the ground is a drier seeding
will become active.—W, E. A.

GEORGIAN BAY CANAL.

Details of the Proposals Submitted to the Dominien
Government.

For the first time definite details have been given out segatd:
ing the proposals made by the i of which Sir Robert
Mph@,whﬂdthpmlmmrt‘
week. ﬁltpmpo-elm-adeinlﬂy,lm,byh“

Georgian pany. The

(3) All engineering and legal charges incurred by either the
mtheompuytobepddbytleeo-pny. :

One Hundred and Thirty Millions of Bonds,

(4) The eompany to issue its bonds for $130,000,000 at sixty

years, bearing interest at five and a half

ment being asked to guarantee the interest

and a kalf per cent. 2

%.!‘

ST. JONN HARBOR.
ry-dock—

'Mdl‘b Looking for a D

Humm

plants will be located on Courtenay Bay shore in the vieini f
the site purchased by the Grand Trunk Pacific, hag ~p
in St, John,

ding | be divided, one-balf in dividends on the ordinary

The Crand Trunk Pacific
Acres in the Locality.

. *(5) The gross revenue of the company to be applied in main-

tmnu(::)th;h eanal :nd paying the worki GIPM.M »
surplus revenue, afte the charges,

ba i - o stock, and the

other half to the Government, All tolls would be ap by

land
demand for rea] estate in that section s T eemted a |the Government, and the latter to make a free grant o ng

. +2 3o ’ b k 2
ship-building plants will be located. The object 6: them:?i:’:‘:
base estimates for the g ing
that must be dome. 'The bay is on the eastern side of the eity
and offers opportugity for development work, plans of whieh
have already been Prepared at Ottawa, |

The lumber opemtors. of New Brunswick are cheerful over
the assurance that the gredt bulk of the logs will be gotten safel
out of the streams jn all parts of the provinee. The St John,
Miramichi and Restigouche headwaters were all the scenes of a
large log-cut last winter. The export of sawn spruce lumber from
St. John to the United Kingdom, Continent and South Afriea in
.tl:oyur 1909 was 139575725 superficial feet,

e?orted 4,869,471 sup. feet of hardwood lumber, and 3 93
tons of bireh timber, To the United States went lumber vtl'xzu-d
at <$2,623187. There were also shipments to the West Indies

South Ameriea. To South Afriea the quantity was 1,571,435
sup. feet.

it may own required -for the eanal. The company would
securities for the due eompletion of the work.
Did Not Approve.
These proposals were not approved by the Government, and
roposition’ was made by Sir Robert Perks, on May
17th, 1909, He stated that the company would be reconstrueted
and- the direetorate would embrace representative men of Mont-
real, Ottawa, Quebe¢, and the lake rts, the Government having
the - right to appoint a direetor. 1& amended pr 1 relates
only to the seetion from Georgian ‘Bay via the h River to
North Bay. This would take five years to conmstruet.
The company agreed, either on the completion of this section

Y |or earlier, to build the remainder or eomeur in the Government

doing so itself.

The company agree to repay to the Government about $760,000
expended by it on plans nndp:umy-. But this would be applied
by the Government in paying bond interest.

Another Proposal Was Made.
The detailed proposals follow:— .

(1) The econtrol and ownership of the canal is to be in the
bands of the company, the Government to be represented if it
so desires.

(2) Theonpanyhtommmwthm

B 2 (3) The eapital is to be $100.000,000 of bonds and $50
ao ) these figures, it will be noted, relate to the port of 8t. [000,000 stoek, of which $25,000,000 bosds 12,500,000 stock
Jobn alone. ‘l'bm. are heavy shipments also from North Shore would od 1o the T .00&"' m':i —_- :

t

be applied to the Fremeh

2
.

sk il o
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STEAMSHIP BO

all the desirable features "
“mwhu“

%md:-m
bonds are "'m insurance
policies being held by the trestous i the by

.. »
ageinat all possible risks

WE OFFER

COLONIAL TRANSPORTATION COMPANY

67 BONDS

Tl Sl

o gy fony Vg Do XS

Trusts Corporation.

: $500 and
Toronto

Price - Par and Accrued Interest,
Send for special discriptive circular,

WOOD, GUNDY & Company |

NDS

¥
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RAILROAD EARNINCS.

‘The following are the earnings for week ended” April 30:
- 1909.! Increase.

$1,814,000
193,600 -

R 67’753
Halifax Elec. 4,006 4,493 502
C. P. R.’s net profits for the past nine months amount |
1 $25,584,665, compared with $16,006,780 last year, an m-!
crease of $8,587,884. This is a net gain of aimost $1,000,000

a month, . )

= 204,000
10,879 |

The Grand Trunk Railway’s March report is as follows: |
Increase.
Changes.
‘. £95,400 |

70,000

1910 1909.:
£506,800

366,200

Gross receipts

Working expenses ....
Net ﬁoﬁt £165,100

From Jan. 1 to March 31:
receipts
expenses ...

Net profit £316,100 £262,500 £53,600¢
Net profits of the Canada Atlantic increased £7,000; net
Pofits of the Grand Trunk Western increased £12,000; and
the Haven and Milwaukee Railway Company showed
Met profits larger by £3,850. The net profits of the entire
S¥stem for March increased £48,250. |
————————

437,100

£24,500

£z34,600;
" 181,000 |

£140,600

£1.328,600

1,247,100 1,060,100

|
i
{

EXCHANCE RATES.

Monetary Times Office,
: Friday, 1 p.m.
The following prices are supplied: by Messrs. Glalcbl’“ki

: s 75 Yonge Street, Toronto :— 1
New York Funds ¢ e |

Sterling—60 Days’ Sight

=2 . emand
m l'ranslvrg

RS -

| Quebec

| St. John. ...

| Edmonton

Call Money in Toronto

Call Money in New York
Bank of England Rate

Open Market Discount Rate in London for

1 -
CLEARING HOUSE RETURNS.

%
g:,,

3

The following are the figures for the Canadian Clearing
Houses for the weeks ended May 6th, 1909, April 28th, and

May sth, 1910, with percentage increase:— |

May 6,’09.

.. 835,037,444
20,977,727
17,782,526
4,040.054
3,672,090
2,468,081
1,517,496
1,797,827
1,626,804
1,500,138
1,132,650
1,668,024
951,045

Montreal
Toronto
Winnipeg
Vancouver
Ottawa

Calgary
Halirax
Hamilton

Victoria
London

Apr. 28,"10.

847,428,341

26,838,521
15,435,204 \
7+774,472
3,600,047
2,116,358
2,634,160 .
1,647,682
1,939,203
1,303,783
1,537,914
1,085,175
1,142,970

Tetal
Regina
Brandon

$104,075,605 $114,579,920

792,196 -
394,558 -

'l’hc's following ~are the bank clearings :Afor_ @ril and
March, 1910; compared with those for April, 1909 i

April, 1909. March, 1910 Aprif 19104
. $135,180,233 $170,437,100 $165,

Montreal
Torcnto
Winnipeg
Vancouver .
Ottawa
Quebec
Calgary
Halifax
Hamilton
St. John ..
Victoria
[London
Fdmonton

111,280,680
54,305,883
20,057,052
14,841,320

8,404,393
6,400,258
6,850,103
6,250,031
5,546,313
5,520,870
4,081.400
4,044,054

422.5
+18.05
+20.6
+83.1
+18.6
+ 0.4
+119.9
+19.7
+32.4
+12.7
+130.9
+20.9
+32.7

085,174
129,538,715 131,380,138
60,067,844 70,846,41%
35,415,031 36,731,
15,723,385 17,012,
0.341,667 9,908,158
11,047,202 14075848
7,508,617 8,216,218
8,183,590 827834
5,974,062 6,252,6
4,766,375 723935
6,026,3

7,170,088
5,573,030 3570148

Total
Regma_
Brandon

T$:8:.871,156 $470.747,604 $480712,778

+26.7

3,462,815 . 1,387,008
2075157

-
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Open in Montreal.

Power Company is an Ottawa ineorporation
$1,500,000. y
: Trust Company is the latest comeern of its
iye hea ers in Toronto -with eapital of $2,-
: elopment 'l'rn-g Company, with $90,

in; ueonntforahrgouno(ulbor-
/Isi Mi :

head offices at Owen Bould.om
Dago [Hill Mining Companies are two wa
t $1,000,000, p.l'.be Portland Star Mines is a
8| ineorporation eapitalized at $1,000,000. The
Mock and Mining Exchange with a capitai of
*d a charter in British Columbia.

dustrial company ineorporated this week is the
of Canada, Limited, ecapitalized at $3,500,-

will mhovvrandeo- e the business
the B ompany of 'Canada, Limited.
Ignion olh:‘(."-.ern.n, and is used for house,
lighting, ete. It is comparatively non-explosive
hg, and gives a brilliant light. The company ’s
at’ Montreal, where also the Alpha Flax, Fibre
ineorporation, with eapital of

—Princess Underwear, $100,000; W. Gee, G.
te.
Ont.—Silver Dollar Mining Co., $1,250,000;
A. A. Parks, ’
t.—J. H. MeDonald & Co., $40,000; R. M.
filiper, N. B. Strong.
- Eo"h Channel Towing Company, $25000. C.
alin, A. J. Manley. /
++Mills-Eveleigh, $49.000; A. G. Mills, and N.
ssex; F. Ryan, Sackville.
—Vietoria Beach Investment Co., $60,000;
. Sprague, A. L. Webb.
Dominion Zine & Mineral Mining Co.,
er, A. T. Essery, W. J. Teasdale.
ht,— Westport Manufacturing & Plating Co.,
$20,000; P. F. q W. C. W. Whiteher, 8. A. Conklin.
St. Johns, Qi Stewart, Denault & Co., $45,000; D. O. E.
Denault, Sherbragike; J. Stewart. R. Harbeek, St. Jolns. -
, Man.—1L. L. T Shoeking Machine Co., $50,000;
J. Latimer, Gill#rlf Plains; J. H. C. Todd, T. Britton, Grand-
view, [ 1
Quebec, Q!O};—La Compagnie du Credit Agrieole, $100,000;
J. E. Broehn, ovidence; A. Laberge, Central Falls; J. A.
Auger, Quebee. {
British Columbia.—Canadian Tnyvestment Co., $100,000. Har-
bour Developmeng Trust Co., $90.000. Lasquiti Island Mining
Co., $£3500,000. ?.«id Byron Lodge Greek Society. M. P.
Cotton Co., $100000. Pacific Coast Ifaporting Co., $25.000.
Portland Star Mihes, $1,000,000. Portland QGasal Stoek & Min.
ing Exchange, $: L,000. Provident Investments, $30.000. Sea-
board Timber & rafling Co., $25,000.
Ottawa.—Granville Power Co., $1,500,000; F. H. Chrysler, C.

$1.860.000; F. H.iChrysler, C. J. R. Bethune, N. G. Larmonth,
Dago Hill Mining:Company, $1,000000; F. 1L Chrysler, C. J. R.
Bethune, N. G. Lérmonth. Dustbane Mfg. Co., £50.000; W, L.
Seott, C. H. .\hr’rdn, G. D. Kelley, 8t Anthony Realty Co..
$100,000; L. N. Bgte, G. J. Bryson, C. A. Parker.
Toronto.—Kents,_ Limited, $#150,000: H. B. Kent, 8. L.
Kent, W. Baker. : Pinchin, Johnson Company, $500,000: E. B.
Ryckman, €. W. Kerr, C. 8. MacInnes. Non-Fluid Oil Com.
pany, $100,000; L; K. Martin, J. Hobson, W. Graham. Saline

G,
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WE OWN AND OFFER

GODERICH

PER CENT.

DEBENTURES

Full particulars and price will be sent npon_request. e

AMILIUS JARVIS & CO.

(Members Torsto Stock Exchange).

VANCOUVER, B.C.

LONDON, Eng.

Moorhead. Mason s, Limited, $40,000; 8, King, M. P, Vaa
Voort, F. Watts., Petrolia Utilities Co., $60,000; B. Osler, J,
H. MeCarthy, G. C. Loveys. Guardian Trust Company,
000; C. Mulock, C. Wurtele, A. M. Stewart.

~~Canada Securities, $500,000; L. Barry, E. A
Berpard, C. L. Austin.. Snowdon Shipping Company, $10,000;
G. 1. Dewar, Ottawa; W, A. Taft, Arlington; W, H. :
Newton, Alpha Flax Fibre & Twine Co., $1,500,000; H.
Chauvin, G. H. Banker, H. E. Walker. Blaugas Company of
Canada, $3,500000; M. B. Davis, J. A, J R. C. Smith.
Wilders, Limited, $450,000; J. E. Wilder, W. W. Wilder, J,
C. Poole. 'Carslake Hotel Company, ;.200,000; G. H. Ot,
gomery, R. O. MeMurtry, F. G. Bush. ogarty Realty i
000; G. 8. Fogarty, E.'J. O'Connor, W. L, Barloy. &
Lomer, $20,000; G. Lomer, G. B. Lomer, V. Simpson. .

——-
ABOUT OUR PAPER CURRENCY

Replying to questions in the House of Commons, Mr.
Fielding, Minister of Finance, stated that he thought the
condition of the paper currency issued by the Dominion Gov-
eroment is very much better than one would suppose from
the criticisms that are sometimes offered. No doubt there
are exceptional cases in which the notes have been 100
In service and shouid be sent in for redemption by the
ers. But it is safe to say that on the whole the condition of
the currency from a sanitary point of 'view has steadily im-
proved. AS a test. Mr. Fielding recently caused application
to be made in the ordinary way of business at all the banks
in the city of Ottawa. and obtained from each a number of
dollar notes. He found only a few of these that could be
cBnsidered objectionable. and these should not have been
paid over the counter by the banks. The great majority of
them are quite fresh and clean, and with very few exceptions
all are serviceable.

The Government redeems all Dominion notes unfit for .
circulation presented to it. Redemption agencies are Sta
lished, under the Dominion Notes Act. at Victoria, British
Columbia ; Winnipeg, Manitoba; Toronto, Ontario; Mont-
real, Quebec; St. John, New Brunswick; Halifax, Nova
Scotia and Charlottetwn. Prince Edward Island. During
the year 1909 Dominion notes unfit for circulation were re-
deemed as follows : : ,

Ones, 87,765,721 Twos,  $4.760,576. Or practically
three-quarters of the total ¢irculaticn of Ones and Twos.
No Dominion note unfit for circulation is issued by the Gov-
ernment. The Government keeps on hand a sufficient supply

of new Dominion nctes to meet all possible demand that mav
be made upon it. 3

SIR WILLIAM VAN HORNE’S RETIREMENT.

Sir William Van Horne, with the sang-froid with which
many of his most important actions are attended, has re-
signed from the chairmadship of the directorate of the Can-
adian Pacific Railway. Sir William, as may be remem
assumed that position at the time of his retijrement from the
presidency in 1898. He says that he is getting old, and it
is becoming irksome to watch the clock. He feels it may be-
come depressing, and therefore he does not even wish to
keep up the appearance of business. Consequently, he is
getting out of everything that may make any demand on his
time or freedom,. although he will remain on the Board.
Sir William takes an unemotional view of the matter, saying
that the office of the chairmanship is a_nominal one, not at

Canadian Pacific Railway, he thinks, can have but nne.a(‘ti”
head, and there should be no room for doubt as to who is that

Lumber Co., $230,000; R. J. MeLaughlin, R. 1., Johnston, R. D,

-

head. Many people confuse his title with that of Sir Thomas
Shaughnessy. They make application to him for passes,
4

all useful, and not even ornamental. Such a concern as the. .
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" in the vicinity of $15,000,000.

by which the numerous low-level crossings between Mont-

* thern Railway will spend some $3,000,000 or $4,000,000 on
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|

_soon. He pays a compliment to the ability of Sir Thomas| wWILL THE RUBBER-OIL BOOM

ssy, and considers the road is in exceedingly
hands. It is just such a sensible view as one would

ss, his mign:;ion frol_n toi:ﬁce in the Canadian| gt present ?

Pacific Railway is a sort break in the continuity of affairs, | positio fas

and while it would have had to come sooner or later, there | 3?,.'.‘ &3 Sverscas, the Dominion

at the end of 1881, and vice-president and general manager | is involved in some legal trouble.

ceeded by Sir Thomas Shaughnessy in 1898. Sir Willi Gas Company, and provide it with
Bas set an example that might well be emulated by successful | The Newfoundland Oilfields, Limit
pusiness men everywhere. At a timie of life when he is 5till | cently made in London. :

s . . 1 -
in possession of all his powers and in every way capable of | The North British Rubber Cofapany ed, a British
joying the leisure which he has well earned, he retires | concern, has been licensed to do busine;dluu()muio. )‘lsr.

from business and will, no doubt, occupy his mind with mat- | E. L. Kingsley, of Toronto, has
ters of equal or greater interest. Sir William is a man of | pany’s attorney.

wide interest in the intellectual ﬁ\eld. ‘and possesses literary |  The¢ Diamond Rubber Company, fim;&
. | ion charter, has also been licensed to do husi

artistic attainments.—T. C. A.
The company has -appointed Mr. J
BRSPS I AP | its—attorney.

b

- g b Is € icipate i tful ‘exci
expect from a man of the calibre of Sir William Van Horpe. | an oil ana:a:\‘labb'eor “boom” such ﬁ'm §. experiencing

Canadian interests bave floated four oil pro-

. . £or Oil Producing and Refining Company a
will be many regrets. Sir William became general manager  bury (Canada) Oil Fields. - The latter co’! eg’*“i-unfgnuutelv

in 1884 He succeeded Lord Mount Stephen to the presi- | pany issued this week 67,000 £1 shares. The company was
dency in 1888, from which position he retired and was sf-c | formed to purchase the share capital of the Clinadian Oil &
m | L ;

Oil Compally, ¢
‘the East Til-

The Okl a Oil Com- "

41,000 addit) )
ed. was a gfr issue re-

been ;ﬁpégtgd the com-

>4

“With a Domin-
s in Ontario.

.. Stewart Foronto, to be
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RAILWAY EXTENSIONS IN MONTREAL. : 1

MJnetary Times Office, Montreal, May 4.
Railway extensions and undertakings to be carried out

in Montreal, in the near future, will call for the spending .
of a large sum of money. Some estimates place the amount : Assuaen
The Grand Trunk Railway four-track viaduct scheme, | i

real and St. Henri will be abolished; will alone require the
expenditure of possibly $8,000,000. ° The elevated structure
will stretch from Bonaventure Station to St. Henri, and
from there to a point outside the city limits, where the track |
will come down to grade level at the company’s yards at
Turcot. Altogether, the viaduct will have a lefigth of about
four miles, thus abolishing all the level crossings in the
city. The city’s share in the undertaking is $2,000,000.
Legislation for the purpose of borrowing this sum has been
m-d,in the city of Quebec. The money will be ex-
- as the city’s share, subject to the approval of the
city council. The complete plans for the undertaking will
be ready about August 1st. ;

According to- recent announcements, the Canadian Nor-

a central passenger station in Montreal. The site spoken -
of for the railway is one of the most central and best-located A
in the city, fronting on Craig Street and extending from Vic-
toria Square eastward to Bleury Street. Too much reliance
cannot be placed upon this report, as the company has yet
to surmbunt the difficulties of reaching the Square, and" it
is doubtful if this can be accomplished by any other means
save a tunnel. The company’s station in the east end -is
80 much out of the way that few people would know that
the line had even yet entered the city. The railway -recog- 3
nizes, no doubt, the necessity for a better terminal, and it
will be difficult to suggest a more suitable site than that
In addition to the plans of the Grand Trunk Railway
and Canadian Northern Railway, work has begum on a new
station at Place Viger, and the remodelling of the present
Viger Hotel and of the terminai facilities of the com-
pany. The cost of the work is placed at 81,500,000, and it
will take a couple of years o complete it. The plans are
sive and include extensive alterations. A new
Station is also to be built at Mile End, at a considerable
Cost, it is stated. g
. - The Canadian Pacific Railway is now engaged upon the |
work of extending the size of Windsor Street Station. The |
, when completed, will probably be double its pre- |

Sent size. This work will call for the expenditure of a large &
“Sum of money. { n'a ec
N

There can be no doubt that the plans of the Gnnd‘
Trunk also embrace the construction of a rarge, new depot.

Y

.

i

—_———d—

Mr. P‘ B ’r;.d.. Manager of the St. John Branch of the '“ S'o ““ SL. 3 ‘
an Bank of Commerce, has been appointed inspeetor of 81 St m Sl 6 -
same hnlt i%hniﬂtoh. S?m and Alb;lt’"' ;‘nthhvhe\a‘nl . " . g
quarters g eeeeded . John by MT, 3
C. W. Hallamore, w’.i‘o I-Hl:w Lm at Knu:l“ml"'- B.C. » '“ ..“b s'. “

I*At the anmual genersl meeting of the Canadian Eleetric . 'm| ““ "“.'Tm

Company, held recently. the old board of officers was re
Sleeted. They are: Hon. L. P‘.’Polhtier. President : Mr. N. Belleau,
Yiee President; Hon. Semator Mackay., Hon. P. B. Casgrain, Mr |
é;""‘ Mr. J. N. Greenshields. Mr. C. E. Dubord, Mr. L.|

!

H
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£
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B g8 3
on the site of the present terminal, for the Grand Trunk} c po a'lon m B,

Railway and Grafid Trunk Pacific. ‘ or r ’ F

X

ebster, and Mr. W. G. Ross, Directors,




NDS and MUNICIPAL CREDIT

BOND ::‘M!ARKET AND NOTES. Cable received from London that as a

S SRS SO WA L TN A S e A S b

?
!
i
;
E
J

ki f th Boy:lm(}o-pq.yfmlw,
Mr. W. M. Aitken, of the iti , 1o
o millions of dollars of ipore tal will come to Canada this
Many NWIMHM—WMMEQMO,M“. : anticipated, »e
tdres—Montreal Loan. A further £100,000 ofthWh-i‘n(Mnlluthl..
£ | . ) 'do-nrhthlf:eutnnferr:fd‘t:"o‘dtytmy. The ex-
Canada’s borrowin, in London continue. As hinted in a recent change was the favorable one per pound sterling,
issue of The Mo '-a,ni-nmm-ademmiu ducing $487,083.32, ﬂkh-hdbo-phqduw’:
connection with the Gampdian Collieries (Dunsmuir), Limited, be-{gount. The favorable meofcmwmmy."
ing £2200,000 of 5 cent. bonds at 95. Arrangements are al- | of $416.66. Mr. Thompson, the city treasurer, says that approxi-
80 being made to w ite £1,000,000 of 7 per cent mfm-ulyuzopooﬁnhotmdendnthﬂdothﬂh
shares for the same , the underwriters nbonuhhmum,muth.dol’m
in ordinary shares. .u.uwwﬁd-no.m- Appli have been made to the London Stoek
i . ini | to list lﬂ,woG'rP.BrnelLinlpno-t.,nd
l . E o i w...m.c-n.ai:lnﬂsp-uam;h & ‘
{ & Sinee Montreal is pleased, and with good reason, with excellent
! the Domimion  offers received for its one million sterling city loan. A premium
| %8 fro-m,ooo.-idwc,ooommhedbymdtyuﬁohuvlh'-mﬂ'
{3 bor-,;tom&.kdluuul,whonol«mbhhmth‘“
| /”lnnwith-tuy-po-tothdty,ulml& £100, or a
: {8 premium of 1 3.20 eént. The net return to city on the
""37 mvaihﬁnhu‘.?.{huudot&twnbgthhu-.&
5 & | certificates of 667, a substantial tribute of $56,000 to
| 8} mmmalmmnmm’-“m&
{ i Dn-um--in-uib.duoekotthdtylulmymui cent.
| /1 1 The by-law provided for the expenditure of , the
e E‘ C.| face value of the loan. ‘l:omq‘wﬂlhq‘u-fob-:h
! ' phraim permanent ts, ad "h'"-‘»mm
éli ' r 5 Mm,tumumm,muxdpub
f Dunsmuir being | mount $237 426 for‘na—pu-ote? 1909-
| 24 to compel of the | 1910, $315913; for works, $4,148,328. Total,
! or as. an heavy | g67 ‘
g 2 | 3 mmw.‘m_mh«nu&.wmnwwmotth:vt&w
! that Hodgson, ng under an | incident to the of its assessment roll and the addition
, French, went to “‘,.Nzoth«-ﬁd ties by annexation. The usual provisions are also
| 4% #tiff company for a million made for a fund for its repayment with interest. ;
| &8 the proposition under the Tbooleu,bedd-thtofthlhﬁofwm'n&
3 and that they instructed | minion Securities Corporation, $98.62 7-10 $100; Royal Se
{ 31 of the Wellington Colliery | curities, £99 2s 74 £100, half of 1 per for services
] ; c'pctble.nlmdo-to'mﬂutu.,ndon-gthformhm,ﬁ.*
l * 4,mwumzmm;mmcﬁm.up
, declare that as arrange- | $100, with one-eigh oflpcent.dmidlhﬁo.dnp,ﬂ-
| 3 iupmubhﬁgt(hw,moflp«mt.hrmieu,ndon&cghthlu
| 8 |

Th(ﬁtyolnnmﬂto-hudi-pooedofms.ooomd
i municipal debentures on the London market on favorable terms.
and. Refining Company issued | They were sold without advertising.
eek

. x In reply to a question in the House of Commons, Mr. Field-
0 is issuing 67,000 £1 shares. The | ing stated that the ollowing Grand Trunk Pacific Railway’s bonds
10 purchase the whole share capital of the| were guaranteed up to March 31st, 1910 (a) By Dominion of
Canadian Oil and Gcg Company, and provide Jt with 41,000 ad- Canada, £5,200,000. (b) By the Grand Trunk Railway Company
ditional capital. i of Canada, series A, £2,100,000; series B, £1,354,000. Lake Su-

The Standard Oifl Company of Canada recently offered 640, - perior braneh, £1,550,000. Prairie Seetion, Cap. 19, 1909, $10,000,-
igtjon in London at par. Its capital is £225

shares. -

: ¢ ' ~ 000. On Mareh 31, 1910, all these guaranteed bonds had been
000 in 900,000 5-shill The company will sequire the issued
prgperties and assets §

' Crown Gas and Oil Company of Can- The Canadi G ite C Li L i Semsid 100,
ada, and the propertid «;.M inter alia of 2,325 acres of partly- ian Graphite Company, Limited, is issuing $100,000
developed oil lands ing fhe| i

of bonds th the Eastern trustee for the
Tilbury district and 8,346 seres of oil | pondnerer, E" he o Lsiy %

land . between Mon Ottawa. The Crown. Company was Another bond firm has been opemed in Toronto, the house of
incorporated in 1907, & d 10 per cent. last year, and made a Messrs, Stanley Mann and Company, 14 Jordan Street. Mr. Mann
profit in ecash and sh n other 9""::'5"' of £48,293 in 1909, | way recently in partuership with W. A. Mackenzie and Company,
but profit in shares igfo be distingui from a profit in cash. | 3nq he now severs that econmeetion to commence . business for
The Canadian Governint pay a bounty of 5215 cents per barrel himself. He has been associated with prominent bond firms for
on all oil produced afid marketed. Reports made to the Crown | nore than tem years. The new firm will deal in stocks, bonds,
Company estimate th profit on 165 acres at £33,42 (r' debentures, high-class investment securities and transact a general
annum; the company @Jll having 2,160 acres in the Tilbury dis- brokerage business

triect and 8346 betwe ?ltlwa and Montreal. Oil was struek !

in_the Tilbury distrieflin| 1905. Under the purchase agreement DOMinion Floats Big Loan.

the vendor syndieate rq 4s purchase price £80,000 in eash and The Dominion Government, through its financial agents,
£65,006 in shares, and Pgys| to the Crown Company £48,000 in eash the Bank of Montreal, have underwritten for immediate

and -£55,000 in sharesd [It| aleq underwrites 480,000 shares for a issue, in London, £5,000,000 3% per cent. inscribed stock
cash commission of 3 cent. and an overriding ecash eommission

) i at 99%, due 1930-1950. The loan is for the purpose of pro-
of 2% per S The@d are n'bdﬂ lehbomr -zﬂ;,mrnts between ' viding for maturing obligations. The price is % per cent.
“”’!'“'I~ ‘,‘::;Ml‘t’-i-an "ch??‘wh;.tbe”: n l("" iminary "‘Pl'im hngbﬂ: than the previous loan in January last. :
—= ",“;,;;\; s -rown Company is selling L:c'\:t.fol. Stimson is one of the many (;:ngdlalll‘ ﬁn‘;
'8 peopeny- ciers who have returned from a-visit to England, where
Smlﬂ?d"xﬂ;mon P 1pmon - ol be one 2° disposed of large blocks of bonds. His advice to the
commosted with e s mw‘g"’“ed "‘se"’b‘b-"'" cable a7®er Canadian municipalities is interesting in view of the
message. This may new financing scheme in e'nnn&-(ion with fact that Calgary, Montreal, 'Wlnmpe_g. and Hamlltpn e
the Dominion Irom an teel and the Dominion Coal Companies. :"'d debenture and stock 1isues “In Lon,dc_m "(}ns i
Possibly it may have mee instead to the steel merger of var- They would um:ioubted_l_v obtain a better price, be. ke
ious Hamiltod compani&i discussed or to the financing of the Lake!  TOr their 'bond issues if they wopld hold them .untﬂ |he;
Superior Corporation. | | have sufficient to make an issue in London. which shoul
Andther Canadian $3iltoad flotation is likely to be made jn| M0t be less than $500,000, and of course the larger the
London. . The Canadi 'otm Alberta, which will tap coal de-| better. In order to do this they should have the conditions
posits in Alberta provige, will probably issue securities overseas. | of their by-laws provide for the payment of the bonds at
The Dominion Governmiht |proposes to guarantee the company’s| some well-known bank or financial institution in London, in
bonds. . 3 ' denominations of {100 sterling each.”

company was formed |
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0. MEREDITH & CO., Lwre: |} HIGH-GRADE
e BOND BROKERS AND FINANCIAL AGENTS "MUNICIPAL
"5 ~ : MEREDITH, . B. ) ’
this year S G. W. FARRELL, Secretary.Treasurer SECURITIES
;i.h: - ";:::::: Papain, PARTICULARS ON REQUEST = .
g, pro- . " ALFRED BAUMGARTEN C. R. HOSMER
:’.‘NP': H. -onc;'r:ozc s C.B. GORDON | w A "AcKENZlE& w '_
e Offices - 101 St. Francois Xavier St. - SOND DEALERS | = i
oo MONTREAL CANADA LIFE BLDG., TORONTO
e whol : WE CAN SUPPLY A’ LIMITED AMOUNT OF
y ou the STERLING COAL COMPANY FIRST HORTGAGE 6% »NDS |
A WITH 50%* STOCK BONUS RrraiTn%f pruct .
be7, the INVESTMENT A. P. CH RISTMAS & GO
ot B - MONTREAL & |
""“,‘:.‘,_ | e : ' '
.= | [ONTARIO TOWN || Sceiy! Income! Sueab
::: DEBENTURES - ™ Thaee w_w""'-‘:‘&:‘-"‘:..."‘.::.;:ym
g . 2) The of as a rate as
oyal o STRAIGHT TERM. :s;mﬁ”_‘,:h ;:;":;:*‘“‘M ”
e aitr TO YIELD 5% ;
per g
e, quar- . —
g C. H. Burgess & Co. &
e | TRADERS BANK BLDG.  _ TORONTO' ““‘%l'-‘i:&“‘“*‘!z
e —
$10,000,-
ad been
~ -
Rine We specialize in
m securities for
g conservative investment
. boﬂd'i
genera
agents, ) vur list.of BOND OFFERINGS (May, 1910)
:‘e:}':ct: sent on request. Government, Municipal, Rail-
. - road, Corporation and Industrial issues.
‘.;c?:a:; INCOME YIELD to the investor ra;lges from 4
- e | per cent. to 6 pér cent.
n have
- , ~ :
il* they ;
o Domlmon Securities Corporation, Lumted
l;f!ls at Toronto | Montreal London, Ehg.
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BONDS OF FOUR NATIONS.

Expert's Views Regarding Gov- |-

of Great Britain, United States,
and Gegmany.

s treated in the portfolio of charts
prepared by Dr, Piatt Andrey and just given out by the
*National Mon mission is the variations in the value
of the governme nds of the United States, Great Brit
ain, France and any. .

The United Stafes 4 per cents. touched their maximum
average price of t 128 in 1889. This was also the period
of the maximum ual aver imperial 4s,
which- were abov British consols, then paying 3 per
cent., were near fhdir maximum in 1897, but French 3 per
cents. were then w 80 and were only beginning their up-
ward course, whi Iminated in 1897 at 103. The United
States 4s fell bet 1889 and 1893 below 108, partly as the
result of approachi maturity and partly because of the
panic of that yea

ARY TIMES

Downward

The year 3
prices of German
to 105 and the |

Securities.
as the year of the culmination of the |

3% per cents., the former going close |
to near par. English consols also|
touched their Hig int, above 112, in 1887, and then began |
the downward pl , which, in 1901, left them below 93
and carried them fin| 1907 below 85, after their reduction in
1903 to a 2% per ¢gent. basis. The pressure upon the money
markets caused he Boer War, and other influences,
affected all Edro issues in 1900. They enjoyed a com:
siderable recovery! dyiring the next few ‘years, but suffered
again in the pani 1907. The United States 2 per cent.
bonds advancel t arly 109 in 1902, but soon began the
downwiard_coutse, | which has carried . them, with the 7?7,
nearly to par. | ;
Charts

* The influetice these changes is brought out, perhaps,
more clearly by a|table, in which the issues of the four
countries dealt!wi re reduced to a 3 per cent. basis. In
this table, in spite pf lwide variations due to particular causes,
there is a genetal ement upward from 1884 to 1889, which
persisted in the of European issues until 18¢97. In the
United States the as a marked decline in values in 186
which would have the 4 per cent. bonds below par upon
a 3 per cent. basi§. | Between 1807 and 1900, German and
British loans decli materially, and French rentes declined
slightly, while ! Amhefican issues recdvered. Then set in,
about 1902, the decline in all the securities quoted, at the
time of the large dpmands for capital arising from competing
issues of railway andl industrial securities, culminating in |
the stringency of

Real Interest

A chart showipg! the real interest earned upon Govern- |
ment issues shOws! mpre variations in the case of the United |
States than in th Great Britain, France or Germany. |
The net interest rage jupon German imperial securities, while |
showing less varidtion than in the case of France or the
United States,i§ higher than that of either of these count-
ries, standing for thel 4s in 1907 above 3% per cent. French
rentes, which in 1384-¢earned nearly 4 per cent., declined in
earning power as thejr price rose, until their net return was |
below 3 per cent. 1897, but with the fall in price in 1907 |
showed an increasdq if) earning power to about 3.25. English |
consols, which in 3897, at the period of their highest price |
paid less than 2z)4 ppr cent., stood in 1907 practically at a|
3 per cent. basis. [The earning power of American securities |
in 1908 makes & shoying under 2% per cent. for the 4s of |
1925, and about 1 ¥ per cent. for the 2 per cent. bonds. -

I

nofru OF BIDDING.
-

Nine bids werd mjade for the 841,500 5 per cent. 25 and |
4o-yvear sewerage and turf ground debentures of Weyburn,
Sask., which were|awarded to Messrs. Brouse, Mitchell &
Company, of Tommq, The Security Loan Company bid
for this issue. |

Six bids wete ma’c by Toronto bond firms for the $733,-
000 45 per cent. §o,|20, 25-and 30-year debentures of Fort
William, Ont. As previously noted, Messrs. Wood Gundy & |
Company were dwapded this issue. '

. Twelve bids were| made for the $30,825.44 public parks,
winter fair, and payment 4% and 4% per cent. debentures, |
matu;mg Td li; 20s apd 40 years, of Guelph, Ont. As pre- |
viously noted th¢ award was made to Messrs. B i |
& Company, Totonfo.| ) N

For the Hochelpgh Scheool District $00.000 I

gp S 000 4% per cent.

4o-year debenturps, iy bids were received. one from Toronto, |

and five from Mbntres]l bond firms. The award was made tc;
J. F. Lacasse, of Mdntreal.

<

)
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BOND TENDERS INVITED.

Ménetary Times W. —mdu-..u.. i
mem b,

Clintn, Omt—A $10,000 goodroads byliw has bem
carried. g ¥
Woodville, Ont.—For $3,000 5 cent. 20-y debentures
J. C. Gilehrist, elerk. i dil
Hamilton, Ont.—4$76,000 police station and registry offices
debe;::'m are for sale. w s £
Colborne, Ont.—The $10,000 loan to company
by-law has been passed. e :
Outremont, Que.—A $190,000 loeal improvement by-law s
be submitted to the ra yers., b’h"\
Owen Sound, Ont. e ratepayers have passed the :
loaii to eement company by-law. i
Chippawa, Ont.—A $27,000 waterworks by-law will prob
ably,bo vgod on at next election.
ow m,).o.—()uleilwmbouhdh“
$97,500 by-law for the erection of three new sehools. 2
Ingersoll, Ont.—In addition to the $39,800 electrie light by-
law notice last week, the couneil have passed & $55,000 water-

works by-law.
Man.—Until H:{ 14th, H. T. Tench,
No.

treasurer of 8. D. Britannia, 1517, offers for sale
debentures, ] F

Dauphin, Man.—Until Ma 16th for $75 5 cent, V
year waterworks and nwenzo dobcntnmmg. rh&:
town treasurer.

London, Ont.—Until June 3rd for $357,822. debentures,
J.'S. Bell, ity treasurer.’” (Oficdl sive iarnt appears on
anotae.t'p.a.g‘e)..m 4,000

Man.—Until Ma for
§ per cent. 20-year debe:mues. E A qu”l:;: -
treasurer, Re.ﬂ.n P.O.
» B.C.—Tenders will be received up to May 13th by
the Delta municipal couneil f ,000
tures, -N. A, H'Dilrmp. id, C.l(.C‘Tr . m{. b

m'ua—!htﬂ June 6th for $102,000 4
20 and 30-year debentures. A. E. Chivers, city ell::. '('ﬁ
advertisement appears on another page).

e m&mm city engineer is preparing an estimate
 putting up a market building. A by- cover
eon;tu-eﬁnben‘:-itudtothn .

. Vancouver, B.C.—Until Ma for 82,207,000 4 per
cent. 4o-year debentures. - G. F’ g?fdwin. cit’y comptroller.
(Official ent appears on another )

Elkhorn, D., No, Man.—The truto:.g:n passed a
:yt-’l:w‘nnﬁoSn-g :o issue of $20,000 5 per |cenf. 20-year
ebentures. Mr. C. R. Duxbury, secretary- rer, Elkhorn,

Gloucester Tor $10,000

5 per cent. 40-year debentu ".; U:.tuhnl. 2y
-year ures. N, secretary-tres-
;n.r::), Bathurst” (Official advertisement s‘::pyc'su on another
Ont—Until May 17th for $25,000 5 per cent. 10-
year wa and sinking fund debentures. R.

L Go i
lnothe:-".’ y (Official advertisement appears on

Moose Jaw, Bask.—Until May 9th for $140,000 4% per //

cent. 20-year and $20,000 414 per cent. 10-year debentures.
W. P ei lerk. P /
.nmh"l:::l;). ty elerk. (Official advertisement lmll7

Rosemont, Que.—This municipality will only be annexed by
Montreal on condition that the eity expend $800,000 z loeal
of Rose-

improvements within four Th: esen
mont is about $25,000. e o dd)f
Westmount, Que.—The sinking fund eo jon desire to

purchase $13,000 of debentures of the City of Westmount.
Offers will be received by the commissioners at the offices of
the Montreal Trust Company until noon on Moénday, 16th F

1910, which must contain deseriptio Sored for
A. D. Shibley, city elerk. ption of boidl offer

el A i

L

APRIL INVESTMENT 'OFFERINGCS.

The following were among the offerings made to inves:
tors in Canada during April :,

Maple Leaf Milling Cofpany, Livhited.—82,000,000 PIe-
ferred stock with 25 per dent. bomus of common stock
Authorized capital 85,000,000. X

Canadian Cereal and Milling Company, Limited.—8$1,-
250,000 7 per cent. cumulative preferred stock, with 50 per
cent. bonus of common stock. Authorized capital, $5,000,000.

__Canada w , Limited.—South Bay,
\,B.o.zso shares of $100 each.
Nord L . $100 shares.
Authorized capm. W‘—Tomto . :
ad OM » Limited.—25,000 81 shares at 4oc.
Authorized capital, $500,000. :

Fassett Lumber Company, Limited.—8 300,000 first most-

gage 6 per cent. serial gold bonds offered at par.

kS

A
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ToYield
4; to 5%

Price and fall particulars on dgmand :

’-n CYR, GONTHIER x FRIGON,

Bond Dealers
ﬂ.’h.o d'Armes Hill, -

MONTREAL.

Deposit with Canadian
ernment,
Permanent Inveotment.f

1 Canadian Securities of all kinda

Bought, Sold and A
gondence soli ted.

W. Graham Browne & Co

Dealers in High-Grade Bonds
“u 0t Buldng, - MONTREAL

BURNETT & CO.

STOCK BROKERS._
(Established 1068)
lltpbcrs Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
GH.Smithers J.J. M. Pangman G.W.S. Henderson

HICGH GRADE

I-Iﬂlll INVESTMENT  SECURITIES

BOUGHT AND SOLD

Dominion B\ond Company
Limited.

Merchants Bank Bldg. - - Montreal
Roval Bank Bldg. - - - - Toronto

!

o
s MI Y o

INVESTMENT TRUSTI, -
COMPANY LIMITED '

offer
Shawinigan wm-um Com
S% First Mortgage Bonds due 34.

% First Mortgage Bon 'am \
To Yield over 53 % 8
Full Particulars on m
84 Nom ‘Dame St. ﬁplt

‘Western Villages.

We have a nice list of selected WM thlage
Debentures 1n amounts from $1000 up. |

We have personally mspected lhe Villnges‘

the conservative buyer.

Pica Ve Atratin cummm hmu |

NAY & JAMES

REGINA. . @m 3

£100,000

| 4% PRIOR LIEN GOLD MIDS
OF THE

MONTREAL WAITER AND Powa! Co.
(FENOMINATIONS £100.) ”_.
Due -36th June, 1932. Interest payable seﬂ-anmlly,
Montreal or London. 4

These Bonds are redeemable on due dip at £1°§
Price 95 and accrued interest. :
SPECIAL CIRCULAR ON uoubt

sij

nh.ll

HANSON BRC

164 St. James Street - -

e —————————

_ HIGH CLASS
INDUSTRIAL BONDS
Yneldmg from |

so; f |
FULL PARTICULARS SENT ON
APPLICATION i

F. WILSON FAJRMAN
Suite 26 .
Comurcnl Union Bnil!uac Mpmal

2

issuing these Debentnres and recommen‘ thm to <R
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OEBENTURES AWARDED. =
—Some Interesting Statistics | Moshelaga, 8.0, Que.—800,000 4% per cent, 45 yeur C

| debentures, to Mr. J.

by The Canadian Engineer. Stettler, Alta.—8$40,000, 5 per cent. 30 year school de.

— bentures, to Messrs. :lay & James, R« gina. o
i lation has mot had very Speriing, Man.—810,000, 5 per cent. 20 year school de.

de:l:lz'oifn pg:mm“ys The Canadian | bentures, to Messrs. Hay & James, Regina. » __

Engineer, Cani -ﬂ:admp engineering authority. In the A.":- “';"5:;’;’:' S;‘ coer gent., 10 year debes- B |

past we have had jpretty much length and breadth to consider, """-'fl; to ”5""&- v w;‘ - per',ccn?on z:‘ i L

densig of povgllfm»n only becoming an important factor Khoolmdebenmm. . ‘:esm_ . S Co.,"l'smm

v . . . - Reveistoke, B.C.—8$30,000, 5 per cent., 25 year

The following q‘ble was compiled with a view of indica- | 4. 0ntures. to the Dominion Secun;:es Corpotation, T:-:

ting the density of population in Canadian towns and cities. Brandon, Man.—$88 000, 30 year, -and "6‘,0“, 7 year §

The figures ﬁvpn v from our largest city to some of our q_cr <cent. debentures, to Messrs. Brouse, Mitchell & Co.,

smaller towns. i Studying the table, one will notice a uni- | 1oronto.

formity in density of certain populations, but it will also be e im :mdc:e':;u—r::z’t?sl‘le‘si‘n% cent., 4 to

noted that this nna with locality. .. | & Co., Toronto. » Tent, k‘ .

| | Area Population Total Assessment - Weston, Ont., York County Cuarantee,—$57 A
Town or City. ‘Population. in acres. per acre. Assessment per acre’ cent., 30 iutalm'ent, waterworks debentures, ':o’& >

in §. in s . :
AT 7 S . I Brent, Noxon & Co., Toronto

84 116,301,390 8,208.8 Hamiiton, Ont.—8465,000, 4 per cent. 20 and 30
140 106,434,265 149995 | debentures, to the National Provincial Bank of London, g
16.7 2{23‘7 :::2; land, at 98X net at Hamilton, with interest accrued.
:; p.llu-: woses | roads, $200,000; waterworks, $155,000; Public $60,-
s 35,584,000 3826 |000; public library, $25,000; and nurses’ home
s8 8,553,108 36 | §25.000. Hamilton has been in the habit of disposing of
> Shonr  ve%i |its debentures on the Canadian market, The fact that the
P 6,338,454 ssa.o |bidding was largely confined to Toronto firms decided the
19 8,088,529 twos3 | controllers in favor of trying the London market. -
6.2 4,434,782 29987 Winnipeg, Man.—Winnipeg City’s financial
e ;_",’:‘;:’: ,’:::‘: on April joth. The sinking fund trustees have had
o 2,213,999 32587 | of city money uninvested. Of this sum $130,000 has
«6 1,961,843 19618 | accepted by the City Council in exchange for ci
& ;::“-"‘. s4re |Par being paid. These debentures are repayable
8 1,098,973 «8: |one year hence. At that date they will be
2,306 33 1,376,738 ;45 |a term of seven years and the remainder for a term of
'v;’; - :m: :3:: years. The issue is in accordance with the council’s
N M- by on tbere |to spend a sum of $300,000 on local improvements
Sate 1.6 765,950 s¢.6 | over and above the amount to be appropriated of the
o 4000 .$3s 970,300 %425 | of the recently-floated loan of $2,000,000.
t*, one of the difficulties engineers meet AR e i -
g /data on which to build up their argu-
ments and base ¢pn¢lusions, The information secured from ILLNESS OF KINC AFFECTS MARKETS.
Great Britain, Gé y, and the United States has some Latesi advices

. f sdon, -
value in pseparin timates, but if we could secure infor-| ., the markets t rom London, England, are to the “_ g
fur

Ry AN e b AN

S

SLTRC)

e

Rl S ot o s L N 3 WL s, AR L0 i LN S
B PERgs rEpAY

y : r here are extremely dull, this
mation along sot nes in reference to the same matters | to the serious condition of King Edward. Disquieti

in our own country, it would be a greater assistance. A year as to His lhjesty’s. health ‘have been prevalent for some
ago we collected § in connection with water supply, from | 'iMe, but to the majority of people the report of his illness W
i iap cities. This information has been of | <*1'¢ 25 3 great surprise. As might be expected, this had
e tq men having to deal with water supply | o bad effect on the London change, and until definite news

as to his condition is received, the market will hardly show
any change in condition. ‘

The table he furnishes information as to the ————

growth of towns @nd cities in various parts of Canada, cov- Nine bids were recei
ering a period sitipe |1875, and is ‘published because we an- debentures, which ewe:ec lav:gn:::l ttell.ess?:s.oo gr::?')l& :
ticipate that it is ation many will be pleased to secure, | & Company, Toronto, at $s57,511. These debentures were
not only because | s value in particular cases, but that it| P reviously offered in October 1909, when the highest bid
may serve as a b iwr general argument. was 855,307, and the lowest $53,230. The lowest price bid

: : : on the present occasion was $53,710, while the number of
It might be out in this connection that one has| tenders received in October was seven. This difference in

to be very careful in| the matter of general conclusions, for| Price is principally due to having the county of York guar-
a'though this tab ‘a rather uniform increase, yet if antee the debentures, while the by-law was ratified by the
we take two citie§ like New York and Toromto, ve’ﬁnd a| yhtario Railway and Municipal Board. The village of

citiel Weston is progressing, contracts being let for the installa- .
per cent. of incr | very unequal. In the last ten years| tion of waterworks and the work for same in progress.

the population of ! York bas increased thirty per cent.| The electric light system both for street and bouse light-
Inythe same peri oranto’s increase was seventy-five per | '8 is owned by the municipality, and operated- hy them.
cent. This incredfe ghould be kept in mind when dealing| . |P¢ depentures sold are 43 per cents. payable annually.
with this table: _ . Mr. J. H. Taylor is clerk and treasurer. ' -
] \\

M e mremem’

CITY. 187s. 1880. 1885, 18g0. 1900. 1005. 1910. ® 16 *

_ Years. Years.
Str.qfv rd, Ont. ...}.... 6,504 8,888 8,764 0.802 10,365% 10,422 12,241 14,779 41‘,8 494
Berlin, Ont. .. ..., cdee 3907 3.011 e 7,508 8,383 9,606 11,705 ,3;660 410 > 798
O(taxf‘a_ Ont. ....4 4. 28,471 24,025 32,857 43,122 49,674 58,193 65,120 83,30 43.2 93-3
Hami'ton, - onp-4--732,216 35000 39,085 44,653 48,500 51,561 57,561 70.221 36.1 57-2
Calgary, Alta. .. § ., . . 100 150 1,000 3000 6,557 12,000 35,000 4330 3400
Edmonton, Alta. }. /.. 40 150 300 400 600 2,600 11,300 26,000 906.0 640.8

winnipeg, Man. {|.... 2061 6178 1054 23000 37,124 42,534 79,075 135,000 217.3 3500
Vancouver, B.C. ‘ .

: il 4. ... 1,000 . 12,000 17,862 24,750 ,000 100,000 0 733-3
Victoria, B.C. ..;|.... 10,000 b =

10,000 15.000 18,010 18,000 20,000 25,000 45,000 125.0 1o

i 2o« N

* per cent of infrease in population in last 10 years. ** per cent of increase in population in last 20 years.

[eye-phgy
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DU PONT & LACAS
FINANCIAL AGENTS

Boxps axp Hicn Crass INvEsSTMENTS.

fRooms 19 & 20, Contral M Eigin St., OTTAWA.
——— Phone 57123 ———

‘Debentures For Sale

‘l" MIOIPAL BONDS OF THE MUNICIPALITY
: OF CLOUCESTER, N.B.

~l“~lm¢tm

WESTERN BO
AND MORTGA

We always keep a full selection ofbothinﬂnd
The safety of these securities is nnquewu%blc and
the interest returns are high.

Our Municipal and School Bonds vull y&ld ﬁ'om
z.mugfnd our Mortgages will yield the gmvbtot

to 7°/..
I.ﬂlh'o.lvo-?-lm, y

J. ADDISON REID & CO.
; Limited H . F

Sealed tenders, marked, ““Tenders for Debentures ad-
m-m of the undersigned”at ‘““Bathurst ﬁB "
| yeceived by the undersi edoreuherofdm- for

h or any portion of the debentures mentioned hemn

CONSULTING ENCINEERS |

" Barber
Cagné Lawloerldmx T

& Young, 57 Adelaide St. E., T §g
& Jennings, \

R, p.in.; on Thundby. the nineteenth day of May next,
1910.

debenmtes of the Municipality of Gloucester,
20 debentures of $500 each. Debentures dttod
the 1th day of May, A.D. 1910, bearing interest at the nhe
‘” centum num, interest payable annual
the of the “Freasurer, in Bathurst, B
redeemable in forty years from the date thereof.
mybeforthevholeorandrno{theilm,
‘ad for accrued interest up to time of J
Dated this fifteenth day of April, A.D. 1g10.

FRED. ll.iLEGEl Warden,

L w. Councillor.
NDRY, Sec. -Tms.
\ Committee to issue Bonds.

FOR SALE. -

Fifty thousand dollars (#$50,000.00) Connty f Ox!oli .
“Road Improvement Debentures,” to be iss Jube 1st,
1910; 30 equal annual instalments of principal t@ t@ﬂe‘t.
interest at 5 per cent. per annum.
Sealed tenders, addressed to the undersigned, dnd Ju
“Tender for Debentures,’”” will be received up ull! 12 0
a.m., June 6th, 1910. 5|
The lnzhest or any tender not necessanly accéted;_

N. E. BIRTCH, 4 §i ;
County Cletk. =

B
$

i
-

Woodstock, Ont.

qw.-v

TOWN OF COBALT DEBENTURES.

.ALID TENDERS vnll received by the under-
signed wp to Tuesday, May 1 1910, for ‘zs.ooo.oo of
Town of Cobalt Waterworks and Sewerage ten-year sinking
fund debentures, guaranteed by the Township of Coleman.
. _These debentures bear interest at 5 per cent., payable
, and mature in 1018,
mnltn furnished by the undersigned.

R 5 O'GOR](KN
Town Clerk.

THE CORPORATION OF THE CITY OF RECINA, -
SASBKATCHEWAN.

DEBENTURES FOR SALE.

undersigned, on behalf of the City of Regina, will
tenders for the following Debentures up till 12
)‘_.“) on 6th June, 1910, in the City Clerk’s office,
Building (payable at end of 30 vears)..
Waterwork s Extensions (payable at end of 30

‘l6ooo

SALE OPF DEBENTURES.

Tenders will be received by the undersig up to lh

o’clock, May 16th, for the purchase of seventy-fil

dollars of Watervorks and Seweuge Debentures, Be

interest at 5 per cent., and mnmnx twenty yeni

and interest payable :
e = JOHNS‘!‘ON

Secretary- Tmsurcr Town

WA Ay VN

ettt

Dauphin, Man.

Company . let,e'

ler,

T. S 0. Pa

sions (payable at end of 30 years).. lo,ooo
+ Wnnj Industrial Exhibition Grant (payable
; at end of 20 years)
Albert Street Subway (city’s portion; payable at

of 30 years)

25,000

41,000

“ the abovc Debentures are to be dated 1st July, 1910,

interest at 4% per cent. per annum, payable |
‘“llly

on the first days of January and July in each

Debentures and their Coupons shall be made
w at the Bank of Montreal in London (England), New
"eal Toronto or Regina, and  the Debentures

in sterling or currency or pml\ in the one

: :w in the other.

The highest or any tender not necessarily accepted

A. E. CHIVERS,
a (‘1'.‘ (']l‘!k
Regina, Sack., 20th April, 1910.

i

~ MUNICIPALl
’ BONDS |

g\

ot best market pmuwmlndl‘l;\;
 furnished with pnrtwnlnno.nqm

Vmedlutof-tru‘ktcr- oru*lm
ment Bonds. |
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APRIL FIRE LOSSES

REVIEW OF THE MONTH | Were Meers—ianipog aad Cormval Fiv-tug

Almost Two Millions.

The Monetary Times’ estimate of Canada’s fire
APRIL BOND SALES |month of April is $1,717,237, an inerease of

:
|
|
§

4 g last year, when the waste was $720,650,
Constitute {New Record—Montreal and Fort William | was §1750461 The total ety -
Issues Were Responsible—Nearly Seven Millions of =T % &%
. Municipals Were Sold. ey T o q:o:t: T ST,
Vi | lost. That fire is especially referred to

............................

..............................

NGB G 0% A TRRE . N GRME BT AU 0 A I R TN N R 4

while Port William, | Fifteen per cent. for unreported fires. .. .. ... . .
Ont., § of over $733,000 worth at 971%. ‘ »
Compared! with corresponding periods last year, the 1910 |
monthly totals as follom:d—u‘ S |

..........................
.................

..........................

..............................

................

........................
........................
.............................
...........................
..............................
....................

...................

.............................
............................
......................
.....................
.........................
R
R N P S S O SRR
sresesrecdaaninn
............................
....................
........................
.......................
............................
.......................

...........................

| livery, roundhouse, bm
$1,277,017 : | works, laundry, um, "‘::’.:.’:‘.:, a quantity of
ALBERTA. | grain, and a number of heads o, cattle. .
School Distriete . | ... .. $ 5500 514 1920 Causes of Fire. : :
De........00.3....0 12089 514 1920 | o, Of the presumed eauses to which fires ase attributed,

! Lethbridge. .. .{. | ©..". 180500 41 1940 firés were responsible for 14; incendiarism, 12; lamp :
De.......0.1..... 44,761 5 1960 |7; playing with and earelessness with matehes, 6; wir
% R B 30,000 5 1940 \ing, 5; lamp upsetting, 6; defective furnace, 5. lighting, 3; over

Sehool Distrietel . | ... . 10,500 5% 1920 heated pipes, 4; bush fires, 3; lighted candles and tapers, 2; bow

! 2&-, 2; sparks frou;“e'lgnny,uzli dt::eef‘::ie e.hin-:z‘,‘i; )
284, <; spontaneous combustion, w following
BRIT;‘;; ?(;l i | for one llr:n overheated engine, friction, cigarette stub and esrt
5 3 ; n §

Nanaimo . . ...}..L..... $100,000 5 1960 xd-d” ::Pm:“h Fires,

Burnaby. .. ... b ol io oo 29,500 5 1935 | At the rate of three every two .working days, the fire fiesd
e i burned the lives of 37 Canadian residents during April. This total
$129 500 'is the highest since The Monetary Times commenced o - -

SASKATCHEWAN. (records, and is the direet result of the Cormwall, Ont., ;

Outlook Sehbol Distriet. .  $20.000 5 1940 last week, in which twelve lives were lost. A fire in Quebes a&

Sehoo] Disttiets]. .. ... .. 5,500 5% 1920 counted for two, also one in Alberta, while the remainder Wem

Regina . .. .. :} | . . . 45,000 41 | single fatality fires. -

Weyburn. .. ....0 . ] .. .. 41,000 5 1940-50 The actual number of fires in which Joss of life occurred -

1 | 24, as against 16 for the previous month, and 10 for mv‘
| $111,500 this factor of fire fatalities is also on the inerease. Twenty-0ne pre
H MANITOBA of_":he total fatalities were in Ontario, while Quebee came b

- = a3 A. with ten,
La Broquerie 31 B CERS $ 3,000 6 1930 The details are:— .

7 $3.000 Fort Saskatehewan, Alta., dress eaught fire.,...{. . ......co00 1
! ’ | Adelaide Township, Ont., unknown.............. 8
£ v .
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The foll
owing
are the shipments - i | 1N
: of : Cobalt ore ‘ . 3

| April : —
Mine.
CObal:nésfFel'i;.;a ................. Tons. §
Cobal Lake o
Co T et ey 1N
Qu %owis e
= "y rpwn RCSCr'; ...................... i 3
sireal, . b Reserve ...
- - L ng Ed"l‘d ......... 3
l-. "‘“’ L Rose 3o --.__'_'::: .........
o B ]
. iy 4 u, -Da".‘h ------------------ E e
Px f o : N‘M' y-Darmagh ...l R
ot s 1 was held :pl“in ............ i ¢
81,717, 6 the during the mon b o m‘ ----------- i {
ompared 237 Nontzeal, Que. faeto th as to e kg
with e w2 Much axpeﬂry' of Messrs, the eause 37 et § 4
4 e was tlosed for the presen evidence ha Waldman & E:u. o iy 8 i i
Wi, | : ?"Mt.a«""""‘m - Temiskaming ..ol i
$1.275.246 ' —————— ision being given. - g {
756625 _ NEW STOOK B A !
s . ° ----------- £ i
x,uﬁ" o % EXCHANGE Ao e
= . .{u ' o 88 ‘."..u ™ e Py g f: 3
- 30000 due 1939, were li uo""tio $ : e shipments f D i i a
i 30,000 cof e = the’ Ts'sw’m 4 : = or March w. : £
. ]..' : . S Sto::' cent. bonds ere 2,686 tons B
| | TR e R
8 ed on the qui stock . : ‘ 41
- S treal Excn Power Com k and 81,772 : BRANCHES - > & i
& bange. pany, Limited ,000 ¥ OPENED : :
= := = ———0-.0——- ' e d"i“mtzypm‘mof C 4% AND CLOSE L 4
£ ~ CANAD | ' Sy S, anadia “ :
i /a 4t IAN FLOTA : e three dousﬁme_redm L
L3  The TIONS rty-one were opened and si . During M s were
e t following flotations of IN LONDON. | twenty-three o Yo AN W .8 :
: 15000 ‘* : ations of i : . { Direct  were opened none ; during ; S
T fam | Cemes during Apri.l-‘ interest to Canadi ory gives the follo and md"“‘; "ﬂ'lrl ;
. a . :rw w! m b o were wing details °f"dm - :uw""" 8
= iF . B mociches detemns | e i Bt Apri— 8 1]
: a . ‘ ey o m‘;ﬁ.sm%;’"»m-.g:nm.'nﬂ'“"bs:* Ba"_""‘ g 18 -
o - ' 5 , $10, m‘ A o re 2 " Station, Que. .. ¢.... nk ey _§§ 1
-1 . ~*‘mbond Railway in shares of of a ‘sinking Ch!eb"” "“"'-Eaneo‘o'“"l- i i -
- et Agryye mbign: - 0 $100 each. e A SRS Eustern Townehips. Bus 8 B
£100 each —407 erville, ARA o - 0er-non nk of *Toron ps. Bank.i,
e d“e !w 4 per D.m ) ta. . lmpen.l go, i‘t E
_ Western Canada ’ 1949. Qe N Ba Bank of Bl
50000 “debenture Land ; . Issue price Eamn'. Co . 0. i “O;tlcf Hlﬂiuonc.n‘d‘- 'E if - : -3
Company, ; ort rners, . i 4
15,000 4 ag shares ofs':-:k" Share Cl'pit:l,m_£1: Fort Gm::. g.c. " ----- g:.“" ’Ba.':‘kk ‘:S‘Cauda, @ § ,
o | @ s Columbia - L0000, divided Fort Qu’App S e Camada. | |
3 per livided | Girvi ppelle, Sask . Traders h North Ameri
el B B e spment Association, Girvin. Sask. .....o.oooo. S R Y : b icodl =g
e M. mortgage ich /v aiasnpede perial Ba ada. f | ]
issue debent Limited. Isle V O - ... Bank nk of Canada. |
$1,285,000 e of of £100,000. ure stock at 1 -r l::n\eﬂe, Qb . " Usio of British Non';:d" ’? {8 %
el B N St
: O | 1 I . L it s M' . _::;, 58 3
oo, 7 el | Srnd A5 o po Limited.— Ladysmith. B.C. ... Zere s B . 2
m 00 4 pe Trunk : . Share capital 400,- | Letbbrid F, S AN O =astern Townshi orth Ameérica:
I | S Pacific Sranch £500,- Lothbedre, AN, ...+ Royal Bank of Can Bank. : |
, 'ﬁ lssue 'ﬂlere:tt mortgage 'muuun Gompaiy.— New -DaY;On - g:ya[ Bank of (C-:n:g... (Bl
o A T | h O e i
5 - “:},‘._ ol m ; tchewan Provi rn- Ro e Albert, Sask: csssmene Union Bank of Comm i ‘ x
" A of ince. setown, e R Ro Bank of Ca erce.
ated, Manitoba ' Canada.—6.40 | Saskatoos, Sask. _.......--- . St {3
ihitoba Provinoe. ,000 ca Ste sk. .... raders anada.
Wewfoundland O iifiel s-shilling | Stes Anae e Donapws, QU Bank |
P par, ; £1 ng | S e Beau Royal of Canada.
i Authorized o....:ooo,ooo 4 per ce S:e'an' B.C. ... pre, Que.. La nana"k of Canada ot B
. & i MW vy ol St. Hitai T R Canadian B Nationale. = | |
ers, 2; bor v o £l shares at S(. Ll I . . s ety Traders BBank of Comm ] & SE
2; - T poverc vy IR La B ank of Ca dree;
, . : : DIVIDEND ‘g(m,to, Ont. o g Royﬂﬂgque Na(io,ﬂ"‘:d" 1§ |
b and eart _ The Montr. ; CHANCES. | Um;;‘“:)ton Ave.) ".u S?. & . ank of e 4 :
| months this 'e:ln:t"h";s"‘ént i ' ‘ “"‘nfhe‘ff'.fs“*’- e e | L
e fire flend  reg ‘com “ 10 per rechold Co & e DR R L3 o
" This total *m mﬂl::lny has! boss ;eant_. b‘?ﬂus_ F‘}:)lr)any de a Bangue Nationale
: o *'rg"ml di".;dend ying a honus in acs!fi‘i':?li} lsbemllc Que 8ranches Closed £
[ DA I%h « of 3 ad Bt Ple, OBS. -...coosomass o . 19
-Q“ o h. : ‘lhon;: a:rdecl“ed b" (':," Cent. for th | Warsaw, Oulcll sw s S A e I-L'ie"opo‘""’ Bank 18
ainder were 810 9 per ce rust (;om‘y arriage Facto S C. o R L 'ii\slen‘ ot = e i
= - el nt. pany increased ries, I.jmited_} ... Bank of Montre 'lp’ Bank, |
ebruaty, Na . Ti¢ declared 2 di its ~ dividend | Bosto s 7 LR :
“';y:'d ‘q._-'“ﬂ'd of f:’): ooty :i;"’.'dede nd at the rate of ""Pin;n}-m'j - P‘;ﬂs'for a third fi AE i
sk, _The Rio T cent. was 4 nd was 4 per <¢ 6 per | ShHiPPIDE. the protection re boat, of latest desi £ il
; ‘“0:’ Iaaihisd eclared by the D:L 1y of her harbor ?ﬂsms
s The g its dim‘h,"ro T’l’,ﬂnwly Li —— Cow'.m(‘“ of incorporati Frp e sonsl
R “’ inistiqui from , Light and P T mment to th ration hav. : ‘
1 g cent stiquia P 4.t ower Com- oronto, wi the Guardi e been gran $ i
- ower Com § per cent m-  the ith a capi jan Trust Co ted by the Onta j
pany dCClﬂl'(‘d a diVld C \;Sr::(“)lacnvsare Me(:’lr:f gz.m'm. npany’ 'Limi( wt#b
| R iy S W Qi gt
| Towpato, y will be situated i F. Brock. The Stewart,
in the Royal » offices . of

2 ]
_‘ I
1 3 IAc‘
: b

i
.
g
i




THE MONETARY TIMES

1928

-se bl R o= oS ™ by meme.S0o"w "9SS a FEROVEGS aTNaasm

el e S o sy o il b AT s e o sfloninrng 20 < Bt uunghoony 4 o SEREOMRIBRENINNE <15 % 4 e : _ 3
. ‘ ; R A 5 { , i, i ¥ WAL, : ¢ 4 ik g ,,u.
X i ; % i i 4

s

£ 3 ISR | R S R i
e | gl e WOl s
| m_w_“ﬁ.& i | il i il b
T it mu, e R il i
. y,w m“mmmmmmumm «mmm_u m wh u “mm mme - mu.m m mmmmm m mm. Mm w mnmw
sgick num.nm.nmu 4 ﬁ Mwm Mmu ; ."._... M» .mmm. 3 m .mmumn umwmmwmm m.«.m.um
i m mu B LT i mma m P et : s hmmm i 35 m £
_mmmm m .m.mhm m.m.m “mMu 4 M m hMmm m.m 4 Mnmmﬂn«mMMt nm : m meuu um.mm.,m - mmm .nm rmmMm
i | Atk ehE R wn mmwmw _mnwa"mmmm bl
| u....wm LM M m ot 3 3 4 i L 33 e By mm.... mm
|4 n FHA A R mmmmimmmmﬁrmuw m .mm_mmm»mm
[ m mm mmmﬂ mw.: e Sk mm {1 Tw Tk ﬂﬁ BRI
& mﬁmz.m Em mm i Mmmn. ﬂu :;m 3 5l ; I m Mmm m. 1 i s
¢ o] sl by st 1 ARBHUGE] ¢ tl 5] Gl
B m mdhm...m.mnmm m_. .umm w w ..mm Mwmf mm. mmmw&“ mm L m.mm”.m -y m." wu 33 k) m“.,. m
AR EH e R R T R B R T B R
m_wm IHT w mm m_.w&.zmm%;mw ot tmmwmh mrw. wm m.wm wmm m.: mmw Mm
Bt | LRi Ry g B HES pr] 1oy o
& Frhi . chiefeeiilad Fedtaeniid dp SoR 3heD fislaps il
i T R B i mmm_h;m gl ad fly ity
: nmuhmwmm m mmmmm HEE m“ %.xmmu,..m.m mmm.mwp i il b B mm:mm




!

ln‘rru

it

-

i

i

s

Lt
i

kit ed

H LM

4 L
pekbes

i

“x
e

& =
L

2

""i!

; i

LOSS OF WIRE ROD BOUNTIEQ‘; k

Means Further Reduction in Steel Company's Earnings

—Market Effect Counteracted by Fa , of
Strike News. =

2

o

:
¢
}

: Monetary Times Office, Montreal, &af 4.
Little comment has been aroused over the news' that
the bounty on wire rods will be discontinued it the end of
Jufie, 1911. When the announcement was made a touple of
months ago, that the bounties on iron and steel would not
be removed at the end of the present year, it wa$ thought
that the bounty on wire rods, being of a different to
that on iron and steel, specific action would be N sary
in order to cancel it. No intimation that such action might
be taken having been made at the time, many surmised that
the iron rod bounty would be continued; and it Was mani-
festly the intention of manufacturers to derive as snuch ad-
vantage therefrom as possible by increasing their output.

,:;

i
:

e

the Minister of Finance had given

bounties should be payable on rolled-round i

June 30, 1911, under the provisions of the

spectng bounties on iron and steel,

-as may have been otherwise entitled

ties, and which were; on or before .

manufacturers for use, or used in° i

of such rods in their own factories in C

" How the Dominion Iron and

! affected by this action is shown overn

8! Book. The Dominion Iron and Steel

year ending March 31, wf), drew $333,000 on the w

account alone, being the/ only concern apparently

‘ . whi::ih had thus %nvn‘nn:ﬁ’bounwm:‘\e comp :

-ESTABLISHED PRIVATE BANK. on bounties, drew $1,067,520. on im

et v s . | the situation would seem to be that at the end

s . 13 year, as compared with last year, the com
As noted last week, the private bank of Messrs. D. approximately $734,000 on account of bounties fo

& Company, Fort Qu’Appelle, Sask., has been sold ceived on pig iron and steel, and six md ater

Imperial Bank of Canada, who are now opened for | $333,000 on account of wire rods bounties, thus.

in the same premises as have been heretofore used, | the total sum mentioned. - |

- McDonalds’ bank was opened in 1887, when the! wiy gteel Company Make Up Loss. :
o chartered bank to Fort Qu’Appelle was at Regina-on| = o0 iied by Mr. Plummer, on several o
and Brandon on the east. . |increased output of the Dominion Jron and

bank has always met any demands, and lfter retire- | Lo Goubtless make up a large portion of t*is |
the firm will either pay outstanding deposits on de- | yios but as to making up $1,000,000 a year
] or transfer same to their successors, the Imperial Bank. | seen. The additional charge levied by
Messrs. McDonalds will continue their agency, loan, and real | eyport of iron ore, amounting 1o about </s. nd .
estate business, being largely interested in the latter. Mr. maining increased charge, 1moanting to upwards ot
D, H. McDonald, a member of the company, was one of the | o for coal, become of little consequence, this going
otiginal syndicate who formed the Saskatchewan Valley Land | Coa) Company. So far as the Dominion Steel and {

. while he is now president of the North Empire Fire | noration is concerned, it would be like taking money .
; Company, and director of the Western Trust Com- | of one pocket and putting it into the other. = | | -
pany. He also represented North Qu’Appelle in the North- Favorable mews from the east has been received 'to the
West Legislature from 1896 to 190s. effect that the strike question will be settled ead of

being extended throughout Nova Scotia. ; ‘ o

So far as the stock market aspect is concerned, thm news

" MONTREAL CITY AND DISTRICT SAVINGS BANK.|,.4 e much effect as the Ottawa item, inasmuéh as the
market was as strong as previously, when the c%tions in
Wall Street were taken into conmsideration. E
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The Montreal City and District Savings Bank is a sound
It was established in 1846, and has enjoyed PR e o S
steady m‘;th, under able mmmen‘;. Last eﬁx de‘r's“d :‘0
3 ,m. there being two dividends paid to shar B OARDS OF TRADE.
88 that period. The assets of the bak now stand at 824 v o A8
117, and are composed chiefly of munici bentures _ g : =
and call and short loans, the former item representing $9,- Indian Head, Sask.—Mr. E. L. McVicar, mudcm :ﬂ
527,753 of -the total, and the latter, $7,358,550- E. ]. Carlisle, vice-president ; Mr. J. Coun, tmsutg-, 7 r.
There is $2,547,84s worth of Dominion stock, while the |J. P. Wakhew, suchsaty. ; L& :
Provincial bonds held amount to $420,721, other bonds and Keremeos B.C.—Honorary president, Mr. W. H. Armstrong,
debentures standing at $937,664. The only other large asset | yapcouver ; honorary vice-president, Mr. G. B. l‘ut_?hy; presi-
i cash on hand or in banks, there being $2,280,363 thus dis- | dene, Mr. George Kirby; vice-president, Mr. J-R. Shaw;
Poeed. - v secretary-treasurer, Mr. J. A. Brown. i
The amount of liabilities due to the public are $22,260,- waldron, Sask.—Mr. R. S. Darby, president; Mr. Andrew .
r . 'hi‘f,h 821,885,878 is to depositors. Tb.fl.“’bg‘;.i“ ‘::: Hepburn, secretary, and Mr. R. Mayoh, treaum‘ :
’ €rs amount to ¥$1,700, one million ng i 8 { .
Reserye fund ond B s (o rooon! paid-up on the $2,000 | Langley, 8.6.—Mr. C. H. Stuart-Wade, honérary presi
90 subscribed capital, while the balance of $69,626 has been dent; Mr. D. Rawlinson, president; Reeve onmvice- ~e-presi-
forward to next year. The net profits of this bank for dent, and Mr. George Sellars, secretary.
the year were $151,715, added to which was $17,011 brought “Belleville, Ont.—Mr. W. B. Deacon, president; Mr. J.

able d from last year, thus making a total of $160,626 avail- | pyote  vice-president; Mr. T. Blackburn, treasurer,
; for distribution, and out of which $100,000 was paid 10 | - i nel Ponton, secretary. i KL
The mholdets in the form of two dividends as ;bove :Otg;l- RGN RS =
ng position of the city and district is shown by the . . - a
this bei independ i rvative The Union Bank of Canada has secured premises at St.
o Bt it one, whils the C=e- in | Catharines, Ont., and will open for business in‘_'fh few days

ad cautious pol; ‘ flicers built up a business in
Montrea) whil;:' f;e:‘k:h:e‘l’l for thl:,‘:e i: con?rol. under the management of Mr. W. J. Dawson.

i o,
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FIRE, qnnn AND LOSSES.

‘Some grim s of our carelessness with fire
have come durin past few days. Ten lives were
sacrificed at the wall conflagration. Thirty-seven

lito death during the month of April.
gighteen people have lost their lives
CGanada in the past sixteen months.
valued at $1,717,000 was destroyed
¢ addition to the toll of almost $20,-
! Dominion last year. Two fires |
‘4 few days have wasted hundreds of

;,

200,000- burned i
in Winnipeg withi
thousands of doll:

As our
improvement in thq pitiful chronicle of Canada’s sacrifice
to the fire fiend Monetary Times has long preached ,

from texts based og'
ance companies a
the public in this
of annual losses.
figures, printed else
simple causes co
Canada’s developn
carelessness with |
the latter having :
of the causes

h appalling statistics. The insur-
ydoing all in their power to educate
pect and to reduce the heavy list

glance at April’s fire facts
in this issue, reveals numerous

et story. Playing with matches,
mps and smoking in bed are three,
sounted for several fires. An analysis
to conflagrations, serious and other-
‘ ssness is responsible for the

| fire waste can be reduced consider-

ably. 1
~ Among the re§sqns for the undesirable fire record
we have previously given the following :—
1. The moral hakard is not as good as it was.in

former years. 2.

variable climate in Canada. 3.
Wood enters too

ely into the general construction |
of many buildings. §.' building by-laws are, generally
speaking, defective} In analyzing the various construc-
tions destroyed -or Hamaged by fire, one finds  that
dwellings are y laflected. While residences natur-
ally are in greater nur;her in communities than are other
classes, it is not unreagonable to suppose that a dwellin
is far easier to save frpm the flames by the help of care- |
fulness than are many lother classes of risk. Big depart-
mental stores stand yegr after year and have stood some-
times almost century pfter century without the experi-
ence of a bad fire. The capital at stake is large, the fire
insurance companies cgncerned are careful and the store
owners have a system| of .prevention, and, in case of
accident, of immediate jcure. ‘Canada has experienced at
least six big conflagratjons involving more than $1,000,-
000 each during the past six years.

Last month Canada lost 37 citizens and $1,717,000
worth . of property, moftly due to criminal and national |
carelessness. This is & matter for serious consideration
by the individual. i P .

————

MANlro}A's FIRE LOSS

Last Year was One Million Dollars—Some Facts and
~  Figures. from Co--iuiuer Lindback.

~_That one million doliars‘ worth of property was burned
in Manitoba last year. is the statement of Fire Commissionér |
Lindback of the province,iwho adds that this sum is exclusive |

. of property destroyed by prairie and forest fires. Mr. Lind-

back’s report is a testimony to the value of the.office of fire |
commissioner. Manitdba! is the only pProvince 1n Canada

which has appointed stich|an official. The need for fire mar-
shals or fire commissiondrs in ‘the other provinces is being
demonstrated every day. | “The lesson burned into us ' by

the big fires of last year,” says Mr. Lindh-ck “i< the need!
of early knowledge of the fact that a fire hac <tarted. In
the case of several of the lbig fires in the province this year,
involving losses of over h*f a million dollar<. it can be main.

i
4

{ tained that a comparatively small expense for a watchma
or 'reliable automatic alarmi system, would have reduced the '

‘means for preventing or detecting a fire in its incipiency.

L]
ion grows there seems to be little “ Requires Time and Patience .
“Naturally this responsibility increases in proportion to

buting to a disastrous chapter of |

losses, if not prevented them. Fires cannot be avoided a)-

together, any more than sickness can be ellm.uartd, Loi

both can be controlled; the one by enforced sanitary and
preventive remedies; the other by improved building con.
struction and a proper sense of individual responsibilty to.
wards fellowmen and neighbors. It should be remembered
that insurance is mot restoration of destroyed values,

while partly compensating the persons sustaining the loss.
is merely a grab from the common basket which must be
refilled by contributions from all. It is therefore not enough
to provide for protection in the way of apparatus and water
supply ; the essential factor to reduce fire losses lies in the
sense "of individual responsibility to employ all reasonable

the values involved, the location of the pioperty as related
to that of others, and the extent of hardship imposed upon
those depending on the : operation of the establishment.
Therefore, in so far as the enactment of suitable laws will
assist to improve conditiofis, create, awaken and hurse this
sense of individual duty, it is obligatory on the government
and the legislature, as well as upon municipalities, to- deal
with this question promptly and effectually, .and by com-
pulsion accomplish where persuasion seems to fail. It must
be conceded that this matter is 'in a measure an educational
one, and a process requiring both time and panence" 4

Mr. Lindback prepared a useful pamphlet regarding the
danger and chemistry of fires and this was distributed
throughout the schools of the province. He condemns as
wilful indifference the habit of leaving' large warehouses
without a watch of any kind during the hours of noperation.
Half a million dollars is the toll which Manitoba paid for
this brand of carelessness

Numerous Incendiary Fires

Incendiary fires were numerous in Manitoba last year.

“This_is due to the mysterious circumstances suf

a number of these heavy fires in Winnipeg, as well as in
the province, for which so far it has been impossi to give
a satisfactory account, owing to the complete desnuctio._d
all evidence, and which were yet surrounded by a peculiar
similarity in many respects. Regarding fires at Portage la
Prairie, a special effort was made bv this department to solve
the question of their causes, and. while unsuccessful in
catching the culprits, conditions have been improved, and
now warrant the promise of better services there.”

Tribute The Monetary Times -
Mf. Lindback pays a tribute, in his report, to the work

of The Monetary Times’ weekly fire register. ““This (m :

is the first year,” he says, ‘“that any effort has been

to compile theé total losses by fire in the Dominion of Can-
ada, and while such effort. with the present material and
machinery at hand, can only be an estimate, The Monetary
Times is to be congratulated upon the inavguration of this
effort. According to the statement of that paper, the 10""
figure up about nineteen million dollars for the year, w
prétsuming the population of the Dominion to be seven A
a half million, shows the per capita loss to be $2.70, which
is $2.20 more than’ in Europe. One million one h _
and eleven thousand of this is chargeable to Manitoba.
This with a population of five hundred thousand in the pro-
‘vince, means'a per capita loss of $2.20 in 1909, compared
with $3.71 per capita in 1907. It would therefore appear

| that a part of the increased losses for 1909, in Manitoba,

can be justly attributed to the increase in population and
property since 1907.”

Three hundred and twenty-three fires were reported to
this office during 1909. Of these 170 involved losses in Win-
nipeg. and St. Boniface. and 85 in the balance of the pro-
vince. In 69 cases no losses were sustained. The financial
loss reported was as follows : —Winnipeg. $527,330; rest of
province, $534,064; total $1,061,403. Fires not report
f<av). $50,000; total, $1,111,403.

Causes and the Losses

The following table shows the causes of and lpsses by
fire.in Winnipeg and in the province, cutside of Winnipeg
during last year. The particulars are in order, cause, num-
ber of fires, and loss. , g

Winnipeg.—Air-tight stoves, 3, ‘$1,555; careless use of
matches, 29. 844,471 ; carlessness with candle, 3, $8)8: ¢hil-
dren playing with matches, 4. $370; cigars #nd cigarettes
(Fighted), 6, $55,686; coal oil stove explosion, 5, $2,847;

e
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. bake oven, 1, $1
"

lamp, 3.)30,956: explosion of furnaces, 1,
of gasoline t

- blacksmith shop, 1, § lSoz‘smokimr in h:l loft, 1, $1,031;
i .

f

private
- tural ), 1; total 254.

:
:
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clothes too near gas jet, 1, $448; curtains blown against |

stove, 1, $17; defective lantern, 1, $1,600; defective fire-
2, $450; defective chimney, 7, -$1,157; defective fur-

3; $255; defective thimble, 2, $375; dirty chimney and
flues, 1, $13,031; defective rubber tube in gas stove, 1, $3,-
4o; disinfecting, 1, $20; dynamo (overloaded). 1, $200; |
wire, 5, $204; fireworks, 1, 859; filling lamp, while |

1, 8$300; friction of belt, 1, $50; floor polish boiling |
over, 1, $20; fuse blown out, 1, $150; gas stove upset, 1,
; gasoline lamp explosion, 1, $120; gasoline explosion,
1, $1,000; hot ashes against wood, 1, $345; hot iron, 1, $18:
joists in chimney, 2, $39; lard ‘boiling over, 2, $3,230;: lime
1, $75; lightning, 2; $216; mice and matches, 1,
$485; overheated furnace and stoves, 3, $2,218; overheated
: s, 15, $5,162; open torch too near oakum, when
thawing :lpes. 1, ‘:6;361; packing placed against cleaning
. 1, $32; plumbet’s torch, 1, $28: starting fire with coal

2, $306; sparks from locomotive, 5, $24,027; sparks
stovepipes and chimneys, 6, $114; stovepipe through
6, $305; spontaneous combustion, 1, $75; smoke-house,

i

g

i

; suspicious and incendiary, 6, $207,041; thawing

: 3, $205; unknown, 24, $36,016; wallpaper falling on

stovepipe, 1, $200. Total—No. of fires, 170; loss,
$527,339-

~Manitoba Provinge.—Carelessness with matches, 3, $5-

587; childgen playing with matches, 1, $6,388; clothes too

near stove, 1, ‘ﬁomiedefec"" heaters, 7, $7,056; defective.

fective chimney, 1, $34,000; defective

$120; electric wiring, 1, $5,453; ion of

' ! ".500; ion

, 1, 1,500; mice and matches, 1, 1273

gverheated stove, 6, $97,371; overheated smoke-stack, 1,

$65,000; overheated stovepipes, 1, $2,304; oil taking fire in

in private garage, 1, ; smoking mm carpenter

shop, 1, $2,015; stove upset, 1, ; smudge fire, 1, $500;

s combustion, 1, $24,706; sparks from furnace,

1, #3,531; sparks from chimmey, 1. ‘scs; sparks from loco-

motive, 1, $4,003; suspicious and incendiary, 11, $133,344;

unknown, 33, $97,576; wood too near fire, 1, $2,000. Total—
No. of fires, 84; lo

v . sS, .534,064-
- The character of the buildings affected in Winnipeg and

the ice was as follows :—
4 114; stores, 51; apartment blocks, 8; shops
‘3 warchouses, 15; stables. 16: shacks, 3: manufactories,
; hotels, 5; greenhouses, 1; railway cars, 2; sandhcuse, 1;
‘“"’. 1; saw- s, 2; restaurants, 2; -lime-house, 1;
e qlevnots, 4; schools, 2; blocks, 3; offices, 2;
railway station, 1; grist-mill, 1; barns, 3; skating rink, 1;
e, 1; church, 1; Dairy building (Agricul-

;

-

. T
RAILWAY INSURANCE.

T. and N. O. Carries -More than Two Millions—Over
Dollars Paid in Premiums
for Ten Months. :

} i E
fire insuranee ecarried by the T. & N. O. Rail-
l’d’. amounted to $2,012,024, is shown in the
J. O. Reaume, Minister for Public Works,

hs ended that date. Employers’ lia-
$520,000, while the amount of guarantee
000, thus making the grand total of all

The ollo"i.:&:‘m the jeulars of fire
Idings, ine all office permanent fix-

Buildings.
A450; agents’ dwellings, $8,000; section

-~

;
fr
g

31,

I
E‘%gi? i

i

Rolling stock was well insured, the sum
:::ried against fire. On rolling stock “!‘t'

assured in any engine or house or repair.
upon the line of’t:he road o - P
yards, with the following i there
transit, including earned ]
buildings and eontents distritiuted over the entire lin
individual liability does not expeed $250 were inpure i'lor $12.500;

while miscellaneous ified i d con-
nr: hea ?tn:ﬂi,-
b ‘ 2

: covering
tents not coming w itig of any other group,
260 insurance. ¢ frn 1 'ﬁ,
Interested. 4 ¢ I i

25 per cent. with The Mercantile Fire lisurance

ANNAPOLIS VALLEY APPLE NU

The 1909 apple export figures of
are 710,000 barrels. Local - markets,
cider and vinegar factories,
called for 190,000 barrels, thus
total goo.00o. Ome of ¢t largest | 0
orcharding is the go-acres at South Berwick, @
S. B. Chute and Dr. Harding.  Sixty pcreg
planted with trees of the best varicties, hall &%
15 years old. A favorite method of planting::
trees 3o feet apart from east to west, and 40,
south. This gives an abundance of sunii ht
to plant fillers. The practice of “thinning" | the
crop is coming into vogue and meets with ¢o

It is estimated that the expense on an
too barrels is goc. per barrel. For the ba
packing -alone, soc. may be taken as a fair 3

A two-third acre lot comprising 22 trees, B
‘year produced 183 barrels. Twelve crops ,
commenced to bear totals 1,150 barrels. - (

A fruit inspector states that the best barrel of Northern
Spys he saw during the seasom were RTOWR | t Scotch Vil-
lage, Hants County.  This is an indication :that there are
| gocd orchard lands along the section opened up by the
| Midland Railway. 8 =
Co-operative marketing is a marked and growing feature

the trees

g8
"
3

t sheds, $45,100; engine houses, $12,250;
,105; track seale, $1,200, while the insurance on
cluding all office permanent fixtures, but

|
£z
:

/
§

ruments, and of all kinds was: Station build-
$10,000; freight sheds, $68,500; storebouses, $43,000.
car and locomotive, machine and boiler shops, painting
ing shops, engine and boiler houses, and other buildings
for manufacturing, the amount of $55900 was earried, as
: Buildings, ineluding permanent fixtures and fittings, $22,

{

materials and |supplies, $19,000; and fixed and movable

ry and -machings, engines, boilers, dynamos, motors, pat

ferms (limit on.any ome pattern or set of patterns, $250), tools,
ents, utensils and all plant, $14,200.
Well Insured.

The amount of $235,034 was distributed over the following
proportion moted: Tanks, supports, pumps, engives, tools
sents and plant eonnected therewith, or pertaining thereto

35, bridges, trestles and their approathes, $120,132; doeks

804 steel struetures, $14,649; -coal tresties and chutes, piers, pock

:' sheds and platforms used for the storing or handling of coal. |

S00: vlatforms, $668; deeks, $950; and on eoal, $19,000.

i ndise, movable and office furniture, tele-|

; stock manufacturedl, unmanufactured, and in process of manu- |

of the industry. The latest on this line is & | organization
formed by a number of farmers at Port Williams, and the

| erection of another large warehouse at that on
| are already 72 of these warehouses ' scattered

'of the Dominion Atlantic Railway betm::eu:§ )

| Digby. |8
“The North Mountain branch, 14 miles b T
{traillo and Weston, now under - construction, Will open up 'a
district fikely to call for the erection of som§ ten or twelve

more. :
The farm at Kentville, purchased the Government
for an experimental orchard statiom, is sifuated at the east-
ern limits of the town. While it compri mre 375 acres,
200 of which are admirably adapted for it there
is a large area of wood land with a variety of ;
<o that the property has also excellent facilities for forestry,
| arbor culture, etc. fe !

Between Waterville and Berwick there are
of solid ofchard with no breaks except the lifie fences. This
\is an indication of coming conditions throughout this par

of Nova Scotia, “where graceful homes of ?‘bﬁperonl men
| make all the landscape fair.” | ;
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J. tDGAR PARSONS B.A..
Room 29 Onda hl—-t Ruilding,

Gl

Tel. Maie %09 18 TORONTO ST., mm

iﬂtﬂﬂfﬁ(:l&llslnrtss -

If you are interested in the Western Provinces '

“ymdmnmonapoudardadd:med " Estete snd Fire Insurance Agests - |
““Western Mailing List.” 15} Toronto Street - - - - Toronte

R. G. DUN & CO., Toronto, ||[** ““‘f N T— ’!?_"“”

-3

‘:@5‘2* i

L. 015 EE @ co., [5dhvau1ﬁ&’ Morgan 455(:0,

Board of Trade
Building CHARTERED mm

’%%-%;l . - GEORGE' A. TOUCHE. & Co.

Toroato, :
.\ 1] 18-20 King St. West, Tmm '

; 1 - : 222 West Eighth Avenue, cum m..
Municipal ann Corporation Bonds .

BOUGHT AND SOLD
G. A. STIMSON

Marcotm H. Rosinsow, A.CA, n:.-h‘di Mo afog

B v B TOUCHE, NIVEN & Oo.
‘ G % ‘ 4 ” | CHARTERED ACOOUITAITI
G ‘ ?- : ‘ . Trapers Bawx BuiLpine, TORON'IO. DNT
Shmaesc TALAenRs’ ; “..;..... | Lonl;bl. ENGLAND NEW YORK, U.S.A. m USaA.
T.0. Law, WALTER .u. MILLER LASH. y
RCHCASSELS. | GEORGE H.CASSELS, . |
u Wﬂl for : v:
T "cARapiAN. BaxK_or counrce GEO. GONTHIER, L.
' THE NATJONAL TRUST COMPANY, erc, =vc, cesikde i -
|17 Place d’Armes Hill - ﬂ 'l’llAl.

S | ;:r

—

Orders now received for Pamphlet .on Brmsh and
erican Investments in Canada.
' The Monetary Times of Canada, Head Ofﬁce, TONnto.
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‘Pay- | stocks;, from April 1 th to Apri i an average of
- ments aré to be hade in ten equal instalments between p Oth to April 28th, declined
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.ARKE‘I‘S CONTINUE DULL. ?Fiftyge;r 5% first mortgage redeemable gold
. e R LR TR PR S0 SR
Five per cent. non-cumulative pfd. stock ..... . .

i Sto?'gk Exchanges and Ini'est'men

Canadian Electric to Issue New Stock—Lake ICommen otk ........... . .ok feo b oo >
; B _~_l - - " ' The proceeds of the sale of securities under the
£ 3 'capiuliution,' together with the cash cubsidies to be
i | Monetary Times Office, from the Dominion Government will give sufficient
g ‘Toronto, May 6th. |

et has been as damp and dull as have 'he completion of the road. In comsideration of a

m’an;. :: lh‘?sc&k days. Trading has been of small volume, | of the printipal ahd intefest of the 86,750,000 ﬁ'."

prices have interesting - annouacements to influence :’.°°d't:: tl::&?‘itﬁ,l::xn&b,'m%k&s.r :

them, while oht ing features have failed to givé the | 100 sock, snd will hold 87,135,000 of the ,000,000
market any cha: Quebec Light and Power, while not as t?:nb:n o 'o;nthe“ o e 5y "'d‘"_“_ .
active as f was the most prominent stock in the list, ) . . 5
many small Lof shares changing ‘bands. Twin City Many Improvements Contemplated. :
and Rio were 0 moSt active tractions. Crown Reserve The management of the Lake Superior

u the announcement that the com- complete the Algoma Central to a connection with the m in
decl':::d to pool their stock for another line of the Canadian Pacific, making a total mileage 5:

ny’s directo 223
::ary, which th"’ up about 900,000 shares. . miles, of which at present only 99 miiles are in operation. In
The publicatiod of gcod Rio earnings has not belped the its present incomplete condition, implying as it does the
stock, which i weak, chiefly as the result of English  isolation of the steel plant ffom its ore s during five
market conditighs. { The accuracy of a statement, which ap- months of the year, the earnings of the railway are
peared in the | press regarding the alleged concessions small and stationary. The construction of the .d.
granted in Rio/ nerio City to a new' company, is doubted. merchant mills and coke ovens are proceeding rapidly, and so

The advertisemént §s thought to be the inspiration of foreign | far as can be seen, most of these plants will be entirely com-
brokers who have f@r a considerable time tried to ““bear” Rio pleted by the end of the year, whilst the estimated cost is not
stock. Canadi t Rights were sold in fairly large volume_ likely to be exceeded. Some of the smaller iﬁumes,

on Monday. § securities are seldom traded in. heretofore have been operated at ajoss. and have been a drain
| ' \ on the corporation’s resources, have been disposed of on satis.
Interest “" Iverted. 7 factory terms to independent operatots. Negotiations have
There is €T8l agreement regarding the causes of the

& 3 been completed for the introduction of mew industries to be
Jresent weakneg the Canadian stock exchange markets. established by parties with independent_capital. : ]
The three chief ‘reaons are the devotion of business men to Although Lake Superior is listed ‘on the Toronto Ex-
their c¢wn inte stsiin view of the returning prosperity, the change, little trading has occurred in the stock, which is most
continued specufatign in real estate, and the large number of active on the Philadelphia Exchange. " )
attractive riew §otations. These have all tended to divert

k

u

money from st change securities. - -
Mr. W. ].! in, president of the Montreal Stock Ex- 1
change, has k!t i er'viewed regarding the weakness in the NOUeS of Montreal Market. .
securities on thaf market. He thinks this factor js due largely Monetary Times Office, .
to the fact that o nany Canadians make engagements in IR Montreal, May sth. i
stocks in Wall Stregt, on margin. When these decline sud- _ Local financial circles are pleased with the manner :
denly for any reagon they are compelled to ‘sell their Canadiay, | *hich the market icted this week. The continued breaks in
heldings in ordet td reinforce their New York margin. Mr. Wall Street resulted in a ccnsiderable decline there, but Mont-
Turpin adds :g adian investors would do well if they Tl was almost unaffected. Making a comparison_between
would restrict théir gurchases more if not exclusively to sound !¢ Canadian and ‘\,"'.  York situation, Messrs. Thoras,
stocks and bondd lisfed on the Canadian exchanges, and leave l)avnﬁmn & (‘ompany $ circular says :— :
alone New York §o f§r at least as the margin business is con. . 1he Canadian market has been taking the Wall Street
pocnp: 4 5} ‘ :‘v.tf;xanon philosophically up to the present. It was lh:lﬂz
v ‘tfierent to the continuous decline of last week, unti

cmh' !W‘ “ Issue. X ) ﬁn;l break took place, when it ran off a few points all round.
inueTn:wC:tr:::n: - e“"’h‘] Ele;‘tnc Company has decided to rhlnl break furnishes an excellent opportunity 'to make a com-

s shape of 9,400 of the 10,000 common ' parison between the relative stability of the American and

shares at present inithe treasury. _These will be allotted to Canadian stocks. Twelve leading representative American
shareholders at Par in the proportion of one in five. p

* * = » . ..

DL pLARIER

a
L
B

T i,

May 6% points. Twelve representative Canadian stocks, during
2[?" and Fcbmaq 215t, 1911. The company’g paid-up capital ‘the same time, declined an average of put “two’ poin;!. The
will then be brought #ip to 88,000,000. The directors say, “In ' decline in American stocks ranged from 3% to 93 points.”
view of the very gyea expansion of trade in the Dominion our Degline in Montrea) Power \ z
manufacturing fpgilitjes will not permit us to take advantage The local “street” is at a loss to account for the marked
of a considerable proportion of business that is offering, and decline which has taken place lately in the Montreal Power
additions to our mapufacturing plant and equipment are
necessary and advisable.
* The {_nllc;lwinkiit l‘ record of General Electric stock on the |
oronto Exchange:—J~

9 »Crarexce J. McCraic D. Ryxerr McCoate
Hkh. Low Sales . Div
1905 o 198 1367 32,863 1%
1906 {. 155 130

Bmoss 10 McCUAIG BROS. 2 CO
907 (a4 136% 77 19,158 1% "
1908 11 198 83 7,038 7% i ‘

1909 33 sou 173 7% Members Montreal Stock Exchange
The stock wad quoted around 116 this week.

Lake Superior Corporation.

| A\' stockRolderd® rgesting of the Lake Superior  S— Urders executed on the Toronto, New
tion was h--ld wﬂnd‘a\- to confirm a plan for financing the Bos*b ]

completion of the A!L’éma Central and Hudson Bay Railway. Ym’k' ton and London ExChmges
The railway a- 1t eXigts to-dav, is sold for the equivalent of »

3£00,000 under the l?‘l“'i'r~ given in the firse « Ilateral trust \Q
mnrf'k.n{-- of the Laké Superior Corporaticn. and $3000.000 »
bond< 1ssued llnd(" that mortgage will be cance ‘I"'!.’.Yh"f.('b\' T"“. ”.’u"z‘. ls1 M““ l“m‘

reducing the amount of the first mortgage llateral trusts of

g

(| B ¢

ce
the cofporation opfstahding to 87,000 oo The railway wigl)| © HOvARD Lawis G. Exic McConse
be recapitalized as' foljows - ’ 1

§ ; ! ;

|
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SMOKING

GARRICK

TOBACCO

In Air Tight Sealed

.&, Competitors in lhe elecu‘ic light department have
been coming forward lately, but active opposition is still at
some distance. The ¢ \:fnpany has cut its rates to such an
‘extent as to force the Westmount Municipal Light plant also
1 lower its rates. With the various competitors now ‘in the
field, the electrical service will probably continue to become
cheaper in Montreal. A new element has appeared in the
Slaugas Company, which has just completed the erection of a
plant in the west end of| the city. It is claimed that this gas
can be sold in tanks and delivered to houses at a much cheaper
fate than consumers are now paying the Power Company.
The only explanation for the weakness in Montreal Power is
m this varied opposition. The stock is selling at 131,
am 1%, as compared with 1363, with the dividend a

~ Raliway and C.P.R. Active
~ Another prominent feature in the local market has been
Railway. Dealings in this stock have been _active
the past two weeks, and the price has advanced con-
ﬁ notwithstanding| the general beli¢f that it was already
00 Meantime, many local people, who had bought at
lower , have been taking profits, and this has occasion-
eda a slight decline in price.

Pacific has been causing its friends encourage-
ment by advancing upon every decline in the New York
market. Soo Railway has- also had attention, demonstrating
much firmness. Iron and Coal stocks ran off during the week,
but are selling up agajn at 66, which is satisfactory when
all the circumstances are taken into consideration.
Cuh'h#.lhhlunum
o 1> Wianipeg, May 2nd.

EXTRA GRANULATED
and grades of refined.
%mrmﬂvﬁhdytbhumohﬁuﬂo.

IT WILL PAY.

HANU<'ACTUIID BY

m CAIADA AR REFINING CO., Limited
treal, Que.

3

anything that's

FR E E mmrm-un-nn

News for vou a-
B that last a century
010 G-um- Ask nearest office.

Seen d.. e 1

Tins. 75c. per : Ib.

The local exchange showed activity duﬁn‘&
and several large transactions were put |

sold at 301, the price for somé time past ha
number of Great-West shares also changed’
Standard Trusts stock sold at 132)4 as comj
the last sale made. “This stock pays a divi
and for some time past there has been a st
There were several tramsactions with C
which changed hands at 110. South African
$780. In connection with these, Messrs. W

creased from 2,795 to 2,603

It is the experience of the London Fire Bllx
fifth of the fires that occurred in that city las)

of a total of 3,197), were caused by lights b
thrown down. Prominent among the causes
have been friction of machinery, sponunoou i
lune-slackmg

ym week,
Among
these was a parcel of shares of the Great West ‘#ge, wh:ch

300. A
at 114.
vm.h 125

Company have issued a statement showing %n’
the number of South African warrants on -nbet de-

that one-

MILNES’

H lGH EST GRADE O'

ANTHRACITE

Why not buy the best?
Phones M. “ﬂ-ﬂ”

LACKAWANNA (:Ml

The price is just the same as other grades.

A S

Main Office 19lh¢3t.lut.'l‘m

| PEDLAR People of Oshavia
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CANADIAI:I“;}?&NCY LIMITED

. Government, l‘lnnldul @ Corporation Bonds and Debentuﬁ
- Bought and Sold. Issues made in London. =

Parr’s Bank, Limited Bank of Montreal u-.-...c;ny..mn..cmn.a‘i"c..‘-.i

Erickson Perkins William Porter Jobn G &nryDQd-by AnhtG.lm

ERICKSON PERKINS & CO INVESTMENT |
| e New Yok Snck chans : secunmes
' Rochester,

wowmmns.  MACMILLAN & Vopians “esresn

Members Wianipeg Stock Exchange ‘m'
GRAIN EXCHANGE BUILDING
WINNIPEG .

FIDELITY GUARANTEE BONDS

'-umr 10 cent,
olicies, including per

hrm-m}mmw

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

{The oldest and strongest Canadian Company).

Industrial Stocks and Bonds |

TIHIEI LIMITS, WESTERN uﬂm
Coal andl Ol Stocks.

Cobalt, Montreal River, Gowgaada M
Porcupine Stocks.

BENJAMIN BU RLAND,_ -
Financial Agent i
303 Board of Trade Building, . Montreal, @o.: j_
Tel. Main 8089,  Cable Address : ** Benjburl," Hmm‘l
Residence 'Phone : St. Lambert No. 11.

LONDON&
lAN(ASi“RE Construction is proceedin

£

1 on the building for thb Bank' af S
GUARANTEE Montreal at Prince Rupert, B
) The number of directors of the Canadian Lonnohhtod Felt
A(( ’DFNT Company, Limited, has been increased from five to sevén, |

The Merchants Bank of Canada has opened an office at Eikq,
B.C.,, Mr. C. R. Wieckson, late of Brandon, bﬂng mlnlgel.
\lr I-tml Seeretary of the Seattle \lerchlntu l‘.ullu:ﬂ, wag
in Vancouver last week in regard to the formation o! a hnch
there,
Plans have been prepared by Messrs. Darling & l’&mm
Toronto, architects, for a new braneh of the (lnldll!f Blﬁ of
¢ | Commerce in New Westminster, B.C, .
d Office, Toronto Mr. C. A. Crosbie, inspeetor of the Royal Ban
H‘* ? T > in British i ‘olumbia, is making his annual tour among ta’bdﬁcm
. in the interior of that Provinee. 3
Steady increase is notieed in the [-vrnll of the h '(m Ly
Pass Coal C¢ ompany at Fernie, B.C. Over 090000 wu lstrbuted ;
n Son ay nsuran‘ ‘ on last pay day in Coal Creek alone,

Application has been made for the ineorporation oﬁtho Kam-

- l(mp- Vancouver Trust Company, Limited, which will bé! in ‘ﬂ)lm
COMPANV ion withi the Vaneouver Trust Company, " 35, |

’ Mr. C. W, Hallamore, Manager of the Kamloops, BiC. brm
Heao OFFiCE, VANCOUVER, B.C. CANADA of the Canadian Bank of Commereé, has accepted the mm'zt«menl
« 1! of the branch at Port Arthur, Ont., and will leave for the unt in

CAPITAL STOCK FULLY ;ﬂu. ut & month, ¢ sl bbda

$500,000 The eapital stock of the following companies u n in-
SUBSCRIBBD 4 creased : Eleetrie Distributing Company, from llﬂﬁm mrczlr
| 500,000; Standard Realties, from $100,000 to $200( J'e

‘lJ' HuPS’ President .C. E. BERG, Manager Lumber Company, from $20,000 to $90,000,
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BRITISH EMPIRE AGENCY, LTD.

¢ 1 HAYMARKET, LONDON, ENGLAND.

, H | FINANCIAL DEPARTMENT

Qorrespondence invited from industrial and commercial houses seeking
4 obtain capital in Lo:adon. Financing of manufacturers negotiated
"ARTNERSHIP AND COLONIZATION DEPARTMENT

e have a large number of clients with capital from $2,000 to m» desire »
irtnerships in sound businesses in Cmdap. Bona ﬁ?‘l:o:gen"lnll neca‘znbowdnl "
cqnsideration, accompanied by bank and otbier references and certified accounts,

L

POPULATION 45, SETTLEMENT HAS BANK. BOARD OF TRADE ELECTIONS.

Fort George is Smallest Place on the Map Boasting 3|  Eiko, 8.0.—fav
_ . «~—Have formed a Boatd of T i
: ! of a Chartered Bank. H as secretary-treasurer. o Fowto, W8 ."f 5
- . : 3-&-, 8.6.—Dr. Taylor, president; C. A. Warren,
By a ceasus faken April 15th, 1910, Fort George, on the [ vice-president; A. M. Pinkbam, secretary-treasuter.
Fraser River in $he Cariboo District, British Columbia, has Rossland, B.C.—]. S. Deschamps, re-elected president ;

a population  of
the present time im
trail. But Fort

-five men. And all new inhabitants at | J. D. McDonald, vice-president; A. B. Mackenzie sectetary-
ust enter the settlement via a 1oo-mile | ‘Teasurer. e

d in the count of forty-five inhabitants. | W. Ziemmann, vice-president: Mr. treasurer.
Snrelz theré'must be considerable prestige in being No. 1| and ‘“l'. H. E.,Edzatrsecre(:ry.u Moo 1+ s, :
to induce an institution as old and respected as the Bank of ingston, Ont.—Mr. C. A, president ;
British North Amgrica to establish a branch at Fort George. | Edward Ryan, first vice-prelidegta?p hﬂe:mls G L’*k.
The “Fort George Tribune’—another ambitious venture of | second vice-president; Mr. W. B. Dalton treasurer ’
a town of forty- (including two Chinese cooks)—says Cuelph, Ont.—Mr. W.:' J. Rell p\'e‘idc.t- Mr. Alex
there is i preftige, and the evidence proves it. The| Stewart, vice-president;, and Mr J1s. Watt ,e::m.y The
Fort George weeklly for April 16th, 1910, gives the following | ubove officers were elected at a large and e:'nlnmuu:-n-
interesting a¢c of how the bank men went over the|ing. It is expected that 1910 will be the most successful os
trail as a pany magazine writers: record for the city.

Fort George Bas a bank. The B.N.A. It came in on "
Wednesday in one section by pack 'train—baggage, books y P ; :
and bills. It ca in unheralded by advance press notices L -

and unknown to fwo other -chartered banks gthat have had Lo .

an eye on F:n rge, but who were unwilling to face the bmn{:‘;?;’:‘; of RB""’I’ North America has opened 2
terrors of a 19o-miife trail. The bank at Quesnel was unaware Mr. W ]“(E upert, British C°I“Pb"-

of the presenice of three bank men in their city last week,|, crlecled . d'.""- prefsldem of the Board of mu
when they registefed from foreign parts. It is-surprising gt atb ':'-'C'OI'MO the Imperial Bank of in
indeed that J. Anflerson, the bank inspector, who has seeo Mr Tho e ‘3,". h'- Charles Cockshutt, ;4
15 years’ active Work on the outposts of British Columbia, P v';ma's BC'SC_ ; manager of the Royal Bank' of
should have run fhe gauntlet of the Cariboo road and not d ‘;' B . \?."". ritish Co'lumbla_. has been elected presi-
disclosed his |putglbse, or even aroused the suspicions of | 9¢nt of the Victoria Bankers’ Clearing House.

the sleepy inhabithnts of Quesnel, for, it must be remem- .

bered, there is rifalry even among banks in the matter of
business. Fart Ggorge gets second-hand goods and second-

hand news via (Q@esnel, and the fact that the entry of this | ADVERTISING

bank was unherilfigd, came as a welcome earthquake to| iy

those who anticipdtdd, at least, a’ few advance pointers. The | —

B.N.A., howaver, iplayed the game to the hilt, and came | Many firms are carrying on an ad folng o8 e

through as a maghiine party en tour. Even the mquisilivei_
packers were nonssuited, and not for a moment did their|In Canada to-day. The results from advertising are no

minds wandet to fhe thought that they were unldading and | ) 2 R
repacking each efening newly printed bank bills. Even| ™OF€ uncertain than the results in other lines of activity.
after arrival her¢, fthey went on the even tenor of their ways, | A vertiss . &

and statéd that fheir business was real estate. ,g :c lsmf ® & omact undertaking as rany of the

And this wasithe entry of the first bank into what is other occupations which term sciences. The uncer-

known as the ge@graphical centre of British Co’lumbia. . . " P ke s.

_ There is prestige in being No. 1, even if it is a 12-page land 120ty in advertising is due to the unsuitable field selected
notice paper that Jsays so. | L f wiealt . A s &

f I:sxt»)ect:r 1.1 “d'{l”l;‘e llost ne; time i seleciing & bie| :r: the lack of vitality and life put into the advertising.
or the bank, which wi ocated on Hamilton Street, mid- | Alertness and resourceful nece in con-
way between Se and Third, being lots 11 and 12, in‘d : . ms. i sary "n
block 11. During the interim a temporary structure has OUCHINg an advertising campaign as in selling if you

been erected on ghvernment ground at the northeast corner  wi i H
of Second and H milton Streets, where the bank will do ok bring the desnred results. E
business until ir permanent headquarters have been | To appeal to people of intelligence it is necessary

erected and comglgted. In the meantime the bankers threw . 2
ufich.N'BAr b‘;:nccd to the breeze and nailed it to the front | that judgment be shown, the claims made, and the state-
o m. Blair ’s store. They came in Wednesda id- i i 1
_di‘ahy and‘on Ftida';';morning were doing a banking buZix:‘e‘;s. | ments sot forth in reference %o, the varigus artlcl_es -
e staif were ph@tographed by the inspector prior to the | Supplies that the adverti 4 ispose be
opening of the in$titution, which took place azcording Ns P Ny . o - -
custom, precedent §nd law—at 10 o'clock, am.  Friday in | f€asonable. The press is a ‘great educational influence,
the year of our Logd 1910. ) 7
L. G. MacHa e.B \(l"ho has been appointed manager, |
-C., where it fell 1o his good fortune | tage of, it will ome
to open a branth pétbe B.N.A. bank at that point five yc‘:;:\ . bcc & PR v ag(t\t- ”
fa,m’ and ,',hohm,]  fpft there recently to repeat a similar Do | From an editorial in “The Canadian Engineer” the
ormance in the ane of B.C. J. Mu ho wi leading C 1 1
teller, has Been QTsfmed from .\fon'r::]n,’ who will act ps) i A Mot T
rY j .
i ;

| and if its advertising pages are judiciously taken advan-

rge has a bank. Two of the bank’s Preston, Ont.—Mr. Thos. Hepburn, president; Mr. B.
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, m*_zt}ggg:mL INVESTMENT cCo., LTD. vaVERROIR e |

THOS. T. LANGLOIS, Vancouver : - Subscribed Capital, $500,000. | -
. Pacific Coast Fire Insurance Co. ; THE PRICE Paid-up Capital, $250,000 188 1§ B
: G. H. V. BULYEA, Edmonton - he Directors of The Prudential Investmet

-~ DAVID W. NS‘L., » o r STOCK ?&l;;.?":n":::hmw
RIS HALL D155 Mayer of Vietori- Wi PR L L T P

. . X : s Are t i N

“w. p&mﬁ.c\:‘m LL ADVANCE z?hcm i.m“?w apml.M

Per Share

esident ; per insertion will be made in every case. L :
— FINANGE.—W ¢ ‘ % &
N ~—We are open to represent any « THE CANADIAN BANK OF E. |
3. e Dt I . | G 5
uen inds o DIVIDEND No. A 18
—— Fisancial Business Undertaken. Bond Issues—Municipal, R e s ol any &
s Be Industrial.  Mining propositions of proved pro- Notice is hereby given that a dividend of two and of
aidlaw, Lands our Specialty. Highest Canadian Refer-| GUarter per cent. upon the capital stock of this i
British Canadian Investments, 2; Victoria | has been declared for the three months ending the 318t
. Alex. . :‘.‘Btflﬂdh that !::ds:lfne will be payable at the - and
. anches on ter 1st June next. . |
z:: WANTED—An experienced Bond Clerk: one who ua- The transfer books will be closed from the 17th & 318t
o’ ok derstands the management of an office. Good salary if sat-| May, both days inclusive. i AR
isfactory. Write, giving full particulars of experience, age, By order of the Board - i5
&cgmmdmce confidential. Box'139, Monetary Times » ALEXANDER LAIR%‘ g
C oronto. : ~ ' General Managet, ' |
o . Toronto, 2s5th April, : B
ened ﬁvulf& Western Canada, seeks engagement after . e i “‘f E
g . . . .
’RBeEm confidential to Box 11, Capitola Building, DECLARATION OF DIVIDEND. B
h - .."”_IPN“DCCF Accountant.—A young man with| THE BRITISH COLUMBIA PACKERS moouﬂou‘;
m’upgrnence in Fire Insurance Accounting, is open 5 Notice is hereb g T J s PR Y
ank “of  accept position May 1st. First-class references. Apply otice is hereby given that a semi-annual divides
) . = . 3% per cent. has been declared on the Preferred
| presi- 149, Monetary Times. the above Association, being for the period 20th Ns‘t
POSITION wanted by Advertizer now located in the West | ;ngk’“hf“‘yr 1910, payable 20th May next. The Tian
e : .;::qt and Inspector for Fire Insurance Company t:' auth o’f (;htbc l:l'o”c‘;::;f“d.;;"hb:h‘;li?:d from ¢ ¢ 10th
Winnipeg . vinces. Apply, Box 72, Moaetary Times Office, Dated at ¢’>ron:g llhlfl l’J‘StthA.‘ of Apt.il, 1910. | % '
= VIS, Vice- g |
WANTED—A position by a thoroughly trained and fe-| = - -~ " arvis Building, T onto,
i liable Fire l!lsurnce man, one who is an experienced Under- - —_— e —
-8 Writer _Insurance Accodntant, capable of taking entire ebentu & HE
¥ ”l of office. Young man, energetic, who has_had l]linc Debe _r‘_._for Sale § R
are YIS’ experience in the Fire Insurance business. First-class : - it N
5 referénces. Apnl . Tenders addressed to the “City Treasurer” and ';tkea
tivity. — pply Box 149, Monetary Times, Toronto. “Tender for Debentures’” will be received up to Cl:?m
d th ‘ ".Tl.—A young man of m address to represent an p.m. on '“,. June “’ 'm fer the purchasc ‘L 'he
Canadian Bond and Debenture House in London, England. | Whole, or Any Part of issues of Debentures of the City, of
uncer- Prefer man experienced in bonds. Give references and ex-| London, Ont., amounting to $357,822.64. : Ped o |
Meriences. Box 157, Monetary Times The highest or any tender not necessarily acceptéds @ |
Jected - I Full particulars together with official forms of tender can
) m | be obtained on application to the undersigned. i
tising. ——— _WANTED. | ALD. J. G. RICHTER, JAMES S. BELL,
Chairman Finance Committee. City Tredsurer,
: - ptOtCCtOI' mllbel'writers London, Ontario, May 4th,-1910. | R
you OF HARTFORD Tt
ASSETS, JAN, . 142023 | Mr. R. G. O. Thompson, Manager of the Imperial Bank af
. FIRE 'MUhANCt I:N':..: - Brantford, Ont., has resigned to beeome Manugm?e;f the Guar-
y dian Trust Company, Toronto. A3 |
essary CANADIAN DEPARTMENT, Mr. Ray Swackhamer, of the Montreal branch df | the
state- J W, TATLEY. Manager, MONTREAL. Prudential Insurance Company of Americd, has beep 'pro-
s > mmeddm the position of superintendent of the St. Cath;rim,
» LOST. Ont., district. : Bl
oot B0 2 Officers of the recently orgamized Canada Western Lumber
81,000, - > Company, which took over the assets of the Fraser River Lam-
pusse ot Debents T°": OF FORT WILLIAM, Ont., 4% PO | ber Milis, are: President, Mr. A. D. Davidson, Land Commjssioner
" Ty interes; conrnn. 08, 15t of September, 1036, WIth B8" | of the Canadian Northern; Viee-President and General ger,
dvan- 15t March and ;"upons attached for $22.50, each due on the |\, "4 1) MeRae; Seeretary, Mr. James D. MeCormiek, ndw Gen-
No. 146 is d eptember in each year. The Debenture bears | . .} Manager of the Columbia River Lumber Company at Goldes
Fort Wilkie - Pursuant to by-law No. 405 of the Town of B.C.; Directors—Messrs, Wm. Mackenzie and D. D. Mann, P
" the A mﬂh‘md' passed on the 22nd day of May, 1906. sident and Vice-President of the Canadian Northern Railway; RB.
y ad the ard will be paid for its return to the undersigned, | \{- Horne Payne, President of the B. C. Eleetrie B;ilwl' 6&

%u.

oupons as payment of both has been stopped.

reasu HUGH E. McSLOY,
Ter St. Catharines G. & M. Hospital.

'-:b(‘:ic are warned against purchasing the Debenture
20.

| pany, of Winnipeg; and Peter Jansen, & cJivecior of the;
' eompany. i

pany; D. B. Hanna, Third Viee-President of the Canadian North.
ern; A. R. Davidson, President of the Saskatchewan I.anil Com

-
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RECENT FIRES.

Monetary Ti
# Losses and lnsurance.

The llcwing particulars are gathered from
sfirst Presgiréports of conflagrations. Upon these are
-1mstityted { further inquiries which appear under
‘heading “Additional Information.””

Sault Ste , Ont.—Tug Gazelle; damage, $1,000.
~—Business section of town: damage, $20.000.
+ € ~—Empire Hotel; cause, burning grease upset;
damage,

1 QI..—{-‘onndr_v of Messrs. Bouliane & Co.:

~—Elevator of the Winnipeg Elevator Co.;
d.

~—Residence of , Mr.

Weekly Register of Canadian Fire

{07.3'“'; North British, $5,000; Caledonian, $5,000;

| $7,500; Germania, $3,5004 Phoenix, Lo-lon,'.l,

| $10,000; Atlas, $5,000; North Empire, $2,500;
$2,500; Yorkshire, $10,000; London &

| Norwich Union, $12,500; Indemnity
247500. Onm buildings:
Western, $6,250; Liver,

m‘: : :
New York Underwriters, #1g,
» London & Globe, $23,125; Han
$3,125; Law, Union & k, $10,000; total, m,m;“ ixty
and machinery: Aetna, $5,500; Ameriéan Central, to
$6,500. Grand total, insurance, $314,000,
house of Messrs. Blackwood Bros.; damage, $100,000;
for $45,000 with Messrs. Olfield, Kirby & Gardiner, )
the Winnipeg Elevator Co.; two ears were also destroyed,

— 5 &
¥ .

ADDITIONAL INFORMATION CONCERNING FIRES .»
ALREADY REPORTED. ; 3

Manilla, Ont.—Baptist unin.

R. McKay; damagd, = church; damage, $i50; tmin-
heavy; fully in g ) . Y Ont.—Barn of Mr. Fr Learn :
L ey e - —Barn of Mr. James Adair; eause, un- 4oo;mm the Necth sod South rche;tetdﬁ ~!

- C. O. Rogers; dimage,

~—Faetory of the Saurkes Overall Manfg.

..—}'oundr_v of Messrs. Hillis & Son; damage,
e, $9,100.
~~Faetory of the

Gendron Manufaeturing Co.;
Ily insured. +

damage, 012:5;

St. Eustache, Que.—Fourteen residences, s 2
church ; damage on stock, $15,000; on buildinm
total, $50,000; insurance unknown.. S
Edmonton, Alta.—Saw and planing mill of Edmonton
Lumber Company, Limited. Loss, $20,000. Insurance with
Lumber Insurance Company, of New York, will cover about
half the loss. - 5

Ridgetown, Ont.— Residence owned and occupied

- Mr.
Jaw,i Sask.—Stable of Mr. Westwood and contents; George McDonald: damage on Contents, $800; on
damage, $1,500;no insurance. 182,500 total, $3,300; insurance on Contents, $500; on
Edmonton, ; ~—Dairy house 6f Mr. Frank Lepard; dam- ing, $1,000; total, §1,500. i
age, $1,500; instrance, $300, A Edmonton, Alta.Candy factory owned by Mr. J. R
Put.—Cheese factory of Mr. Chas. Wing; dam- Pickard, ‘and occupied by Messrs. Whitworth & .
age, unknown; ifisured for $300.

Sask.—Elevator of the
X; damage, $15,000.
~—Methodist echurch; cause.

’ Dominion Elevator
Co.; cause, hot

prairie fire;

damage  about $8.000: insuranece, $650.
Black Lake Que.—Sash and door factory of Mr. Pourier;
damage, about 000; insurance, small.
- Cobalt Blacksmiths shop at

Trethewey mine;
; damage, not known,
as generator and building owned by Mr.
Bise, acetylene gas explosion.

Residence of Mrs. Wm. Brown; cause,

_incendiarism; d age, $5,000; insuranece, $1.500.

North 8ask.—Schoolhouse and residence;
cause, prairie fird: full partieulars not to hand. :

St. Johns, L—Residence of Mr. Chas. McKay
Harvey, cause, spark from chimney; damage, $300.

Laird, Sask > Warehouse of ‘the Imperial Oil Co.; also

residence and blagksmiths shop; damage, $1,800.

Ont. —Sheds and outbuildings of the Presbyterian
chureh; eomplete destroyed; particulars not to hand.
~—Telephone poles, property of Manitoba
» prairie fire; damage, about $3,000. .
Ont.—Residence owned and oceupied by M7,
, unknown; damage, $2.600; no insurance.

Government; can
Campbelif
Wm. Hubble; e

John Pierson: eg

Cornwall, ~—Business seetion of town; damage, $2350.-
000; insuranee, § 5,000.. A full report is printed elsewhere in
this issue, i o

Ottawa, Residence of My, Wm. T. Powis:

cause,

mouse nibbling a Hall;

mateh; damage, $300. St Patrick’s
cause, unknown;

mage, about $500.

Brantford, B.—Barn and contents of Mr. Peter Noble;
catse, playing b matehes. Slaughterhouse of Mr. Wm.
Foulds; ecause, ine Indiarism; completely destroyed.

Port Hope, —Devell Bloek, containing stationery store |
of Mr. N. L. Hamly; Masonie Lodge rooms; C. N. 0, Engineer’s
offices; law officésiof Mr. Henry White and Col. H. A. Ward;
Hope Towaship b pees; grocery store of Messrs. McKenny &
Son, and drug stose of Mr. W. H. Mitehell: building owped by
Mr. Robert Deyoll§ total damage, $75,000; insured as follows:
Building, Allianed, $7.000: Perth Mutual, $2,000. Store of Mr.
Norman L. Hamly] Ontario, $2,000; Merchants, $1,000, Grocery
of Messrs. MeKenpy & Son, Anglo-American. Drug store of
Mr. H W Mitehipll, Queen City, $4,000; Dominion, $2.000;
Merchants, $2,000.% Office furniture and library of Mr. H. A,
Ward, $1.500, in Ontario. Masonie Lodges, London & FLan
eashire, $1.300; Fhpeniy of London, $500:; Commereial Union,
£300. f

s ¥ |
. Man—Groeer:
& Larson; eause, mnknown;

warehouse of Messrs. Foley Bros.

| meng'- oy IYO"*, “JM,W: on
building, $50,000;  fotal, $250,000; insurance on stoek- Royal,

$10,000; Quebee, $3.000: Home, #5000, Scottish Union, $5,000;
North Ameriean, $3.000; Springfield $7.500; Rochester German,
$5,000; Canadi n,; $10,000; Aetna $2.000; Guardiam, $7,500;
Commercial Union $15.000; National

1 Pire, $12500: Millers’ National, $2500. Connectieut, ;
$9,000; Canada » $2,000; Delaware, #2500. Caledonia,

T

of Hartford, $10,000;: -

Cause, explosion of oil stove ;

about $500; insured in the

pany, of Philadelphia.
Hazelton, B.C.—Hote]

damage on stock and #:
Spring-Garden Insurance Com-

owned by Mr. Thomas Olsen;
damage on stock, §

: 8,000; on buildings, $5,000; w,.ﬁ
000; insured in the Windsor Insurance| Company, Br :
Columbia.

Toronto, Ont.—Foundry of Messrs. Reid & Brown; dam-
| age on stock, patterns, etc.. $8,000; on building, 3
total, $10,500; fully-insured in seventeen different
Fraserville, Ont.—General store and residence of Mr. W.
J. Timlin, owned by, Mrs. Ethe] Alcorn ; damage on stock,
$3,000; insured in the Ontario
Hamiiton, Ont.—Crockery store owned and i
| Messrs. Taylor and Mulveney; damage on stock, $12,157; 08
building, $2,287: total, ; insured in the Anglo-Am-
erican, Atlas, British American, Connecticut, Pacific Coast,
North British, Merchants, Monarch, Montreal and Canada,
yPerth Mutual, Phenix, Brooklyn, Scottish Union, Sovereign,

' Waterloo Mutual,
m L
LIFE COMPANIES AND FARM .‘.‘.9"0‘0“

Mr. E. S. Miller, manager for the Manufacturers’ Life
Insurance Cempany, at Winnipeg, has been discussing the
question of farm mortgages. Asked as to the advance in
the rate for loans charged by the North-West Mutual Life
Assurance Company in the middle states, Mr. Miller said
that it was reported that the company in question has re-
ceived a large number of applications for loans. “If that
1$ the case and they have advanced their rate from five 10
$IX per cent., the only cause I can think of is that so many
of the farmers in the states in which that company doeés busi-
ness are raising money to come to Canada or are equipping
their sons with capital to buy land and farm in Canada”

Speaking of his own company, Mr. Miller stated that a
certain percentage of the borrowers are from the States.
“‘Saskatchewan appears to be receiving the largest number
of Americans and it is in that province where our company
is, at present, loaning most actively. For instance, we have
three loan inspectors working out of Regina, and in
katchewan the Manufacturers’ Life has loaned already over
$2.000,000. In Alberta also a loaning department has been
established with headquarters at Calgary. Although the im-
migrant from the United States generally is heading for
points further west there are quite a number who are
enough to see the advantages of buying and locating in
toba. Hitherto we have not had an inspector in this pro-
vince where we have over a million invested. hut we have
just appointed one to Operate from Brandon.” b

e ——

Reduction of fire insurance rates is being asked by‘lh
Kamloops, B.C.. board of trade.

—_——
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jmen CANADA ADVERTISERS

WESTERN CANADA ADVERTISERS

Head Office
WINNIPEG,

Ist Vice-Pres NICHOLAS BAWLF .

g XX
20d Viee-Pres. - E.L TAYLOR, K.C. . Winnipeg
Director Great-West Permanent Loan Cempany
Massging Director - J. W. W. STEWART . Winnipeg
Sec'y & Actuary- J. A. MACFARLANE, ALA . Winnipeg

Some Good Western Field Contracts Ope
to Neliable Mo -

¥
Edwards @ Ronald
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
oy Ty TIRursG
George Edwards -

: - W. Sidney Ronald_
TORONTO and CALGARY-EDWARDS, MORGAN & CO.

Municipal Corporation

MARWICK, MITCHELL & CO., |
CHARTERED ASCOUNTANT ‘

OF SCOTLAND { g
392 Main Street, Winnipeg ;
G
lasgow London New York
~ :hb-‘v:.. . Minneapolis St. Paul

H. M. CHERRY Autits —lstigations
CHARTERED ACCOUNTANT 801 Remer Ave
Manitoba and Onterl Brandon, Man,

!

COBALT ORE SHIPMENTS

The following are the Cobalt ore shipmients, in pounds,

for the week ended April 22nd:—Nipissing, 332.745; Kerr

“%€, 240,000; Crown Reserve, 200,700; La Rose, 151,000;

ht ¢f Way, 42,000; Trethewey, 64,800; Coniagas, 78,000;

alo, 58 900; O’Brien, 66.040; Chambers-Ferland, 41,950;

» 1,277,035 poynds or 638 tons. . .’ i

The following are the shipments~fcr the _week ended

lz‘)th:—.\'ipissing, 375,000; Kerr' Lake, 309.500; La

s 253,050; McKinley-Darragh, 94,230; O’Brien, 64,000;

r_s~Ferland‘ 62,550; Right of Way, 60.040; Buffalo

»500; King Edward, 40,460; Temiskaming, 58.200; Cobalt

Ceatral, 41 800; Crown Reserve, 77.900; total, 1,501,200

Pounds or 750 tons. The total shipments since January ist
e now 19,416,564 pcunds or 9,708 tons.

In 1904 the camp produced 158 tons, valued at $316,217;

B 1905, 2,144 tons, valued at $1,473,196; in 1906, 5,129 tons,

Ued at $3,000,000; in 1907, 14,040 tons: in‘ 1008, 25,700

fons, in 1909, 29,751 -toms.

e
w Fores: fires have done great damage in McKinley dis
', Manitoba, two sections. wide being burned across the

'Iha"l;;mpm forest reserve. The timber destroved was not
P-

but the settlers, especially Galicians, suffered
c-"."‘-"- Reports state that the fires were of incendiary
Tigin, and the forest ranger offers a large reward for n-

: i
For SAFE ‘ T
write—— i

A. D. IRVINE, 706A Centpe St.
CALGARY, Alta.

i3

_D. A. PENDER, |
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bask Bidg, - WINNIPER; Men. | -
=
26 CRAIN EXCNANCE BLDC

C. W. Nash e

INSURANCE & FINANCIAL ABENT WINNIPEG, i

s 4

, & 1
MAN.

. 4
¥

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED X
Incorporated under the Laws of Alberts, Canada; B & ®

Authorized Capital 82,000,000 -
Depository, The Traders Bank of Edmontgn. i

The Safest l’:ndtb.l: System .f:; INSURANCE |
nvestment in w £ 1 i
Best Value-Increasing Proposi- REAL M@F
tions in Western Canada. STOCKS. |
Our Comwon Stock Fund invested ia Sac. § *
:&u Propositions will earn 15 per cent. LOA'NSQ';‘»

Write for full particulsrs BONDS !

H

Z. W. MITCHELL, s«.-r-;,-é}f
EDMONTON, ALBERTA, CANAD.
240 Jusper Ave. E, : P

NATIONAL FINANCE Co.
Limited e

i £
Head Office : Capital Subscribed  $1,000,000
-Capitsi Paid-up | 400,000
Vancouver, B.C. Can. =eerve o
We Invest Money For Clients in all classes of %

Western Canada Securities, . ‘Real Estate, &fc.
- We offer FIRST MORTGAGES on Vagcouver
Real Estate, also Western Farms, to yield at,r_ndjgp )
rates, and GUARANTEE répayment i
We have western branch offices at
WINNIPEG, REGINA, CALGARY:‘M
NEW WESTMINSTER. !
Eastern offices at g8 iF
TORONTO, ST. JOHN snd HALIFAX
CORRESPONDENCE  SOLICITED ‘ s |

Thos. T. Langlois, Geo. J.Telfer,
President and Masager * Vice: President '

{
W. P.

At the meeting of the New Brunswick Fire Unéerwriters’
Association, held at St. John, N.B.; last week, the& members
were treated to an able address by the Rev. T.;Hu!'tﬂ Boyd,
m “Prevention of Tuberculosi=.” Dr. -T. W3lkeg and Mr.

H. S. Bridges also addiessed the company du e subject
of ventilation.  The meeting, which was prepided over by
Mr. J. W. V. Lawlor, in the absence of Mr. Machum, was

well attended, and it is gratifying to note tlie _'ﬁt"isfactow

‘oﬂlaﬁr.n ) \

growth of this association in the Maritime l’rqvh?!.
{3
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. 7 = | id- ital per bank has grown from ope
L\BANK CAPITAL EXPANSION. :ﬁfh’(?:s. u‘;na’t‘l’:e Sve | years betwe,en,'l& -
Six Charfere: Institutions Will Add Sixteen Millions to | *uthorized capital doubled and the paid-up. g

Forty Years.

—

from s,
from’ $3,d
pansion i
Several ¢

In thie

taken s

action :

Nova Bcotia
Marketing: Their Stock.

capital of

capital nearer to the authorized figures.

Bank deci

f Authorized Capital Item—

THE MONETARY TIMES
— % p——"

that the Imperial Bank will increase its capital
, 4000 t0 $6,000,000, ‘and the Bank of Nova Scotia
000 to $4,000,000 dréws attention to recent ex-
this item, particularly during recent months. |
rtered banks have obtained, or propose to get
authofity, ite increase the amount of their authorized stock. | concentration of banking power, as shown by the Teductios
t three or four months the following banks have |

i Bank: Capital.

The

Growth in eight million dollars. Between 1879 h:.d "3 )

—

exhibited curious fluctuations, with t

latter year authorized showed a decline from
while the paid-up exhibited a small increase,
ten years, the authoriged capital bhas almost de
from 76 to 140 milliony, a gain of 84 per
paid-up figures changed from 63 to g7 lml.ho..'
{of 53 per cent. When the number of individual
highest, their capitalization showed little a

| of the number of banks from 41 in 1889 to 29 in 1909, has

| apparently at the same time helped capital expansion,
Increased to. | pmore Expansion to GCome. ; 23
810,000,000 | The capital strength of the -Canadian banks will be ma.
3,000,000 terially increased during the next few years. The
5,000,000 is for considerable business expansion in Cn*. and it s
10,000,000 generally recognized that our present bughng ?-
6,000,000 be expanded to cope therewith. Acpotdlh.:u ! ﬁ
4,000,000 | bank statement the aggregate authorized capital of ty-

| nine chartered banks is $151,266,666, of which

ese six banks represent an aggregate increase in bank 18 ’“_';’“ib"gé '",‘l’,h:"cgg‘:")ﬁ; dwg;::t’:ri'bedm : .
16,000,000. In addition, several institutions have 15 $78,560,586. >

United Empirc be deleted from the list.

issued, or bropose to market, new stock to bring the paid-up <€apital are each reduced by $3,000,000, if the ereign

unissued capital to shareholde

Capital] of

last month to offer the entire amount of its . B o o o o
s at par in the proportion of

six shlrc:}f NEW to every one share of old. The authorized BIC AMERICAN COMPANY TO '5‘""" m

at the e
paid up.
capital sto¢
* already aufho
8200 to prese
of the new

he Bank of Ham

rized by shareholders.

The Bank of New Brunswick decid
meeting, !(1(: sue the balance of the a

of 81,000,

made and gaid for at 8265 per share.

The Bank of Commerce, at its
ary 18th, 1908, passed a by-law rais
from 810,080,000 to &15,000,000.

The Babk of Ottawa, at its annua

shares of new stock.

new stock in

by $500,000, the_new stock be
nt shareholders in the pro
u

This was offered to the
per share. ﬂ'l“he last issue of capital st

In
ed. that these?hares would

stock
ed, at

~ el
1 ing. - has been secured. Harold G. Villard trustee ¢ Ne
ia::'i;el:;:;,?:":ncz;s:] York Evening Post, and president of the Hudson Iron (
Wi s

| general meeting, held | Frankiin Savings Bank of New York, and a‘“
+ 1907, also passed a by-law authorixing: the | Lincoln Trust Company, is one of the vice-presidents;.
: . September last, it & Pratt, vice-president of the National Light, Heat

is bank is $5,000,000, and the amount subscribed - COLUMBIA.
of March was $642,200, .of which $508,387 was” _ : B
ilton will increase its subscribed- The British Columblq Railway & Development
ing part of that has been incorporated, with oﬁc_cs at 43 Cedar
This will be issued at  York, for the purpose of developmg the nattnl
portion of one share A British Columbia by means of a railroad,

now held. couver north to the northern boundarx of British
its last_annual and well up in Alaska. The company is atithorized

thorized capital stock  $50,000,000 in bonds, being at the rate of 850,000 per 1
shareholders at $275 | each mile of road to be constructed. The au :
ock of this bank was | $12,000,000 of common stock, par value $23, of |

| shares have been issued. A chiérter granti

pany, is president; William G. Conklin, president

be allotted to those Company, 1S secretary. Among the directors are |
who were 4 areholders at the close of the financial year on | f;”""- president of the Bryant Park, Banfkd::f m
September h, in the proportion of § share for every 6 Yivester D. Townsex_xd, vm-presu;(‘:mvo Horne, of A. B
shares of st ick then held and at a premium of 100 per cent. iDcI': &TE“S' C°'?‘P'"-" and Frank M. Van . 2 ;
ooidl eac ompany. 3
" The n;* stock of the Tmperial Bank will be offered to TR B |
old shareholflers of 200 a share in the ratio of one new share | COVERNMENT INSURANCE INSPECTION.
for each of $he five shares now held. A large block of The | —_— o
Molsons Baflk stock was recently placed in England at $210 Criticised iIn Quebec Legisiature—investigation LR
per share. ¥t was necessary for the bank to issue $500,000 | T

holders would have ari
| issue, it became necess
nunciation. JAfter the new stock has
‘Up_capital will be 8

likely to seeR new capital aBroad.

order to take idvamage of

4,000,000.  One other

, Inspectors Accused of Laxity. ;
the offer, and as the —

ght to their proportion At a recent sitting of the Quebec Legislature, "
ary to6 obtain their | re-

vestre stated that various irregularities of insurance

n issued, the paid-: panies were allowed to go unchecked, and that mm
bank, at least, is | ment had been lax in their inspection, He declared

| policyholders of a number of companies had been

! | and criticised the Government for not properly M:
-The authorized capital - of Canadfan banks has in-| Public. These companies had gone into liquidation, the
creased largely in the ast forty vy : sold the deposit notes of the policyholders at 45 cents ob
figures will ghow: ' Ye4TS. as. the following dollar. The purchaser had collected their full value from the
: Number policyholders and had shared the proceeds with the %
1 of Banks Av Paid | °f the company. .This was due to the present law and
3 Capital Capital (head Jp Capital‘ system of inspection of insurance companies in foree.
Dec. thorized ; | Went into Voluntary Ligquidation. ion reported
1869 ...... .3&;8.:;2.:!» { 32522;,227 Om;;g) p;: ol::r;léo Mr. Patenaude said that in cases of liquidation had de
1874 ...... 31‘76,566,666 63,212,035 40 ! 1'580'30'0‘ by the Government, the directors of the companies
8y :..... 167,266,666 66.35!.505 40 "503' 87| c'ded to go into liquidation and the Government hid 80
1884 ..... ey 806.666 61.60 > e to do with the matter The inspectors, he d One
e . i 1,500, »005,520 40 .1,540,138 . - nt as well
188 .. ... 95,770,000 60,180,156 " 1468 | been lax in their duty, and the Governmc _
1804 23.458.68 61 660 ‘g 40%033 | company had been unfavorably reported in 1908, but -4
899 36‘"5)8.6645 f:" 8'0-125 38 1,622,87 | had been done by the Government. Four. months later
1904 ... .. tbo 46,666 R;.S st 3 "673'263,'mmpany had gone into liquidation and the of grest
1900 .. .. i 'z(,(, 666 -';f;g"f’ . 2“1“‘576? had lost. Mr. Kelly said that the question was one
i Mch. *ﬂ 3 93,508,613 3o 3,260,28; | importance to the whole province. y
sl 181,266 666 97,831,700 29

Anaiysis of the Figures.

figdres. In the same period, th
panded by 70 million dollars or 2

|
observed that the I I

| Wili Covernment Appoint Legal Expert? 2 it
3'37"507;' Policyholders were/ often sued for the am:“:“':u
deposit notes after t company holding them ha

quidation. Many of them were too poor to secure

s increased | advice. He suggested that the Government might apposs

which the
million dollars or 268 per | a legal expert to fix the percentag? of these “°t5; liabilities
% included in last year's policyholders should be obliged to pay to meet

€ paid-up capital has ex. of any company which went into llqmd_atmn.'"
50 per cent., while the aver.| was finally adjourned without any definite result.

i
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AN ATTRAGTIVE INVESTMENT

There is now on offer the balance of an issue
of Empire Loan Stock at $110 per share.

PAYS 8 per cent.
Price will be advanced at an early. date.
APPLY TO
THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

THE PRUDENTIAL LIFE
" Insurance Company
Head Office - Wlnnlpo‘?. cin.dn
Requires two progressive, reliabk; Qii;,trict

Agepts.  Liberal contracts. Write fo-day.
G. H. MINER, Managing Director

1

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEC, MAN.

. T. Gordon, M.P., .Wm. Whyte (2ad Vice-Pres. C.P.R
J President " Vice-President ’
Capital subscrived, $500,000 Capital paid-up $ 350,000
Reserve fund, $90,000 Total Assets, (over)$3,500,000

Money invested for clients in first mortgages on revenue-bearing pro-
perties at good rates of interest. >

Those having funds and desiring to procure the best returns therefrom
consistent with undoubted security, are invited to correspond with us.

William . Harvey, Managing Director.

Winnipeg Fire AssmnoeCo

HEAD OFFICE WINNIPEG

AGENTS WANTED at all Western
points. Apply ' &l

L. H. MITCHELL, Secretary

& i

Directors—
Avax J. M.P,
J. Apamsox,

Nead Offics, - WINNIPES, :
X ’ n-;.h:.r.:u-. v
O ity P

L AS, JommsTOoN
E‘“ }g'a- O'Gaaoy How. J. H. Ross
M.P. .A. Tuomrson F. B

Conservative Investments made for Clients in 8 Guaranteed or unguarasteed
capacity. o—-.ur_h_—c-*:-—t o

ThoWestarn Tust g, == = 6=

Colonial
Fire Assurance

WINNIPEG, MAN.

Actual Security to Policyholders, Onz,;go.ﬁ; QQet: equal
to $29 for each $1,000 of Insurance cuﬁedzpomm
with $14.37 average assets of other Cnad!;n’ pompmel.

President, vm
W. SMITH. LOUIS W. HILL.

GG |

Co.

3 1

\
s

OLDFIELD, KIRBY & GARDNER,
and Financlal Agents.

SreciaLTins :—Sites -d-—--l--‘-u-hcml-:
*_dr;hhm.l‘.nm

LR

-*m - - - -

| Montague

Cable Address : “MT
Aldous and

312315 Nanton Building, WINNIPEG, Maanitobs

REAL ESTATE . INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipes Stock Excnange

Winsipeg and Warehouse Sites and Farm Lands. Write for
mmu.*d' Cholce Wheat

e P TS e TR Be 5

G. 8. LAING

Laing |

Rubseribed Permanent Capital.$2.250.000 Assets. .
Comp d its Thi th dividend on Paid Per
ﬁ:?&du&omduﬂo—lnmh »
June 3 L
eent, Six cent allowed on short term =
#’. cent 'o’:n.uMuw 3 . With.
dra notice §
latest Annual Report will be mailed on ix ]
3'-.,‘. i Mortgage on Real on réaspnable and
W, T, Alexander, Esq,, Manager
E, sm Bsq.. zD. Vice-Pres,; uua.'l.w. ! Director
of the Bank of Toronto; E. D, M lnvwmdq 3. James
Stuart, Esq., President Stuart Blectrical Co ; E, L, Taylor, E at
Law; F_H, Alexande:, Esq,, Secretary, e & 1 £
e

e ¥
LIy~
PEII:#{“LIAI
s E
000.000

|

WINNIPEG PROPERTY

FOR SALE - -

——

100 feet, west side of
Fort Street, within
300 feet of Portage
Ave. and close to Post
Lot 100 x 120
feet. Price, 81,000
Per foot. Apply

‘IONIAY WYNYOD
e

MAIN STRELT.
© A

il e

Stevenson & Fielde, Fm Press8idg. Winnipeg, Man

Subscribed Capital - - «. .« ?:g:a ;‘
Paideup el
Reserve - . = - .m@ C >

4 19, Debentures for Sale in Amounts of $100 ad Multiples |
2

thereof. Interest Payable an-;uejg.
Head Office, WINNIPEG, MAN.
M. BULL, Pres. -

W. A. WINDATT, Mgr
L

The Home Investment and Savings Association |

3

3 & 8

J. R. MNcKENZIE & CQ. |

yous western

The Continental Fire Insurance Co.|

HEAD OFFICE WINNIPEG

-
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Lethbridge- is located in a rich agricul-

g d‘i)strict, and is the metropolis of Sunny
L , ~7

for manufacturers.or wholesale houses

opportunity, but a certainty.

s its own electric light and power plant

#45, and will supply power and water to

j' very low rates.

Suitable $lles for warehouses or manufacturers are

controlled by & city, and can be obtained with trackage,

at reasonable 'tes.

The dity $as a population of 11,000, which is an
increase over $st year of 66 per cent. Building permits
for 1909, §1,26 ,215; increase over 1908, 246 per cent.,
and proportiofidte growth in_other lines.

There aref five large coal mines within five miles "of
the city, and fle district is the richest agricultural dis-
trict in the West, being the home 6f the celebrated
Alberta Red Winter wheat, from which an average of
twenty-eight hels per acre is obtained,
ve lines of railroad radiating from the
city, the C.P.R3{ the A.R. and I. and the Great Northern,
which| gives frigfght competition and right freight rates.
of théli

&t, with its large lumber mills and coal
m_ines* this citglis the natural distributing point.

i pay roll of over $r,000,000 per month.
with the rich agricultural and mining

the city is the Ccentre, makes one of

in America.

Bthing that can be worn, nothing for use

» nothing for service in town

this market does not demand.

do-day is not supplying one-third of tf\e
atural market.

bridge and help supply the other two-

,ihis market is not a prospect, but is an
fact—a certainty to-day.

3. W. McNICOL

Sec ry Board of Trade,

| o
L Lethb:h‘idge. Alberta

| Five Large Fires.

i
*dlalong this line within 250 miles of Leth-

report of Fire Chief Ten Eyck. Against this ‘
was insurance carried amounting to 81,084,413,

actual insurance paid was $97.935, thus leaving 3 “‘

| 1,363 not insured. During the year, 295 alarmg were
sponded to, and of these only 121 were of any

Insurance was claimed in the case of 100 while for damags

caused by the remainder no claim was made.

Five fires were responsible for over two thi
total loss, these accounting for $68,29 :
maining 116 averaged about $267 cach, or a total of :
The total loss for the year on real estate was $28472 and

| the insurance on same $678,400, while the loss on
property was $70,826 and insurance 81,306,013,
a tctal loss of $99,268, with insurance carried
$1,084,413. The amount of insurance carried was
81,886,477 over the. actual loss, while the loss
by insurance amounted to only $1,363.
interesting. tables, compiled by Chief Ten Eyck is
ing the fire losses and insurance in Hamilton for the past
30 years.
Many Interesting Tables.

This is a useful table for the purpose of
showing as it does the small loss last year as compared with
the figures ¢f 5 or 6 years ago. The following is the table

in detail :— : §
Year Alarms . Loss Insurance
1880 ..... 19 14,070 $ 7%
s ... 18 98,902 225,000
1882 o 148 75,934 63,652
1883 ..... 12 21,735 lﬁ‘
'y 145 e 60,090 1 e
1885 ..... 11 ' 93,736 281,702
1886 ..., 142 52,376 232,700
T . 142 35,227 104,605
1888 - ..... 126 38,072 aw: >
18839 ... 129 12,413
1890, ..... 137 21,829 206,031 -
1S9 ... 149 22,686 2"’:.
182 ..... 159 73,453 : 206, :
S ... e 182 102,653 444,161 .
1894  ..... 17 25,022 1,040,185
1895. ..... 1358 36,537 206,565
1896 ..... 140 20,021 268,465
1897 ..... 177 96,689 490,520
188 + ... 137 00,668 37‘)‘ {
Y - ..... 274 104,254
1900 ..... 202 33,066 526,640
9oL ..... 226 155,660 I, 3
1902 voos SO0 161,106 663,006
9oy ..... 289 231,170 756,840
e ... 228 111,482 913,848
1905  ..... 297 128,087 1,121,817 .
1906  ..... 300 123,056 863,000
1907 ..... 289 - 85,343 1,867,452
1908 ... 282 Q7,761 1,070,670
1900  ..... 295 09,208 1,084,413

Totals 30 years 5,611 82,335,000 ., | 816,821,078

Yearly Average 187 ) 87?,833 8560,702

The appointment of an electrical inspector is rec g
in the report, on acccunt of the large number of fires that
by defective wiring. It is remarked under this head
twisting electric drops around gas pipes is dangerous, '.
the lightning during a thunder-storm very often enters
building on the electric wires, and when the lightning jumps
from the wires to’ the Kas pipe it causes an prC\"h'Ch

a hole in the pipe and sets fire to the gas. 'lakcn'lltuﬂ'h
the report is satisfactory, and reflects great credit on
members of the Hamilton Fire Division and its chief.

i

The North Empire Fire Insurance Company, of Wie -

nipeg, has been authorized to carry on business in &*‘:
Columbia. The company’s capital is 81,000,000, v
into 10,000 shares of $100 each. Mr. J. W. Wilson, of
couver, is the com any’s attorney. ’
The action ofpthc Messrs. McLean, Stinson Company,
an insurance agency, of Toronto, seeking to recover ".'z
and’ costs from the Calgary Inszurance Company, "“c._
Central Insurance Company for an allered preach fm
tract, was recently tried in Tompnto and dismi<sed with .
costs by Chief Justice Mulock. ; :
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVBR‘I"‘".; ! s

Ewablished WM. - N‘__"'“"“'m_
Real Estate Agents Winnipeg.

OSLER, HAMMOND & NANTOK.

STOCK BROKERS.
Gorner of PORTAGE AVENUE and MAIN STREET, WINNIPES
‘Buy and Sell on Commission. STOCKS AND BONDS.
Os Toronto, Montreal, New York and London Exchanges.

: Telephone 1992,

c. Jo' Loven uﬁmr

BAOKER and FINANCIAL AGENT WINNIPEG MAN.

Fryer @ Co. "inledtss

Ohatred Eostatant & Audes, Rosiobs & Seotand

Cl-rx.on:'t.m -‘% Monzlo.k
‘Amm R i

TUPPER, GALT TUPPER MINTY & MeTAVISH,

EARRISTERS AND SOLICITORS

STEWART TUPPER, K.C., ALEXANDER C. GALT, wiLLiam J
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISH

!

Villiam S. King Co.

foel Estate
Portage Ave., Winnipeg, l::uuag
Canada. Stocks
Phones Main 1212, Main 3708. Bonds

P
Money Loaned for Clients in |
FIRST MORTGAGES on
FARM LANDS ana
CITY PROPERTY

Rererences . Tue Imperiar Bank oF Canapa

McCALLUM, HILL @

ReaL EsTaTE AND INSURANCE AszN{s::
.REGINA = . SASHATCHEWAN

co.,

CORRESPONDENCE INVITED |

4

—— :
WALTER E. SEABORN GEORGE' E. TAYLOR

SEABORN & TAYLOR

(4

BARRISTERS, SOLICITORS ETC.
MOOSE JAW, SASKATCHEWAN |

Telephone 3633

VERNON PICKUP & CO. |
Chartered Accountants, England

707 Melsiye Block, WINNIPES, Mas |

L

THE CANADA-WEST FIRE INS. CO'Y.
HEAD OFFICE, WINNIPEG, CANADA.

“A Western Company for Western Peaple. L
Authorized Caital .................. .. $500,000.
Seourity to Policyholders ....... sk ? m

Office 106-108 Grain Exchange - - Wi

r

"ROBINSON @ BLACK
Real Estate, Insurance and jal Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
‘Reference DOMINION BANK & = |

oma.‘nl Main St, cor, Lombard, MIPBO
e

< ; b
ESTABLISHED 1882 i

W. A. NENDERSON AND COMPANY, Chartered -
w. A. HENDERSON. (fdoga & Vi ™
414415 NANTON BLOCK —Cormer Main

Branch Office: 108 Darke Bioek. |  Sas

e

- The head office of the Camadian Western Lumber (‘ompan)"

- transferred from Toronto to Fraser Mills, B.C.

e The 8t. Lawrence Milling Company is the latest coneern of
Lieut.-Col. A. E. Labelle and Mr. Thomas Williamson,

'..'ﬂo_.' Montreal manager and secretary, respectively, of the

Flour Mills Company, have resigned from that organiza- |

h and in association with Winnipeg and Toronto milling men
will the new milling company. English eapital is interested.
to The F.h:lrvholden of the Ontario Bank have decided to appeal
“.' Privy Council from the deeision of the Court of Ap{:-nl
Bg the ruling of Referee Kappele, who admitted the elaim

of the Bank of Moilzltml to rank ..P[:‘ ereditor. The counsel for
Shareholders hold that the amount paid by the Bank of Mont-
the good-will stamps the transaction as a purchase, Under

of Appeal judgment the shareholders would be ealled

m‘gfﬁ'r the liability to make good a deficiency ~of a!mut‘

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK
PACIFIZ SHOPS. ~ '
| A genuine opportunity for Investment, Lots from 875 to
$500 each, one-fifth cash. Torrens [Fite. -
Apply to R. C. BIRKETT, - fie i
Financial and Real Estate Broker,
Wuunw; Canada.

HEY

a3

O. G: DEVENISH @ CO. -
Real Estate and Financial Agents
Speciaities—Income Property, Rentals, Wi
and Manufacturing Sites.
Management Properties for Non-residénts.
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Bl 18 - : revent fire spreading. A
HEE CORNWALL'S DISASTROUS FIRE. Bt e o s ey e e s
: - i - shops in Pitt Street as in many towns,
e E & Twelve Lives t in Conflagration—Many Hotel Fires Thiseonh'ntionnellhthmot..
¥ . ] in Recent Years Hotel, Water Street, Cornwall, on Mareh
: EE g no-lattheirlivulndeightwmhdly v
d -y $250,000 In the ease of the Windsor Hotel fire the 'Was about
R - (estimated) .... .. ... ... ——y $20,000, ‘with some $9,000 insuranee on the building, The ‘
i } e abel) . ...iussen ’“; of the fire has remained a mystery. Thirty-two guests were
 » . . m ............... " th w' lleepllg when tb mm out. 2
2 ; $ I brief is the destruetion wrought by the disas- Recent Hotel Fires. > 3
] 5N trous fire in Cotn , Ontario, last week. The re—one mum.qﬁmhmm.u‘ofwh -'
; i of the finest bogels along the line of md.('}tmd Tm;kmg 1909 and for 1910 _to date. The damage and i—mha
| &1 Montreal and  Tpromto i _completely royed. In ' where possible.
g situated the C. . R. telegraph and ticket ofice. Other build- The following are the detaile:—
il i ings gutted and @estroyed were:  office of the Bell Telcm Com- - p =iy
| § 8 pany; offies of Mr. Geo. A. Milden, Division Court , with e :; gB "t Dm‘-ﬂ Insuranee.
B dwelling rooms Pverbead; jewellery store of Mr. L. E. Bailey; 8 pbellton, N. (.I:)me'mreial ward. ......... - g
B grocery stote of iMr. G. W. Armstro ; Sterling Bank building; Nm,h&*'!’lrbide I 2T o e
by braneh of the Bgal ontreal and manager’s residence; offices | Niagara Falls, N2 L LT PP
4 Messrs. Milli Roaeh : f Dr. Knight;_ civil | Star City, Sask., Star City Hotel........ . . 5,000 i
rE o S e o€ . ; P ; B.C., Caledonia Hotel 10,000
B E ineering Messrs. Magwood & Walker and Mr. Frank Oﬂhlcg‘::, e ey o —_—
¢l o3l Stidwell; rooms Catholic Order of Foresters; drug store | Vancouver, B.C, Metropalitan. . ... ... .. .. . foe -
,' of Mr. C. - ; groeery store of Mr. W. H. in; | Park -, Hotel B"ltlw --------- :.ooo . ﬁ
‘ | ¢ confeetionery e of Mr. Chas. Lant, and the faney goods|Moneton, N.B., Brunswick House. . . eeeq | SOR TS
! lishment of Mr. H. Yates. Armstrong, B.C., Armstrong Hotel.... . .. . 1,000 .. o
1 /-m"“bm spldly Sehreiber, Ont., Queen’s Hotel. .... .. ... .. 10000 " -
| 8 & T : Plessisville, Que., Hotel Jauvin, ......... ... 10,000 = RO
f The fire e siony 3hm. in the Rosmore Hotel, It| Plessiov Sask., Kelly Hotel... ... . .. =" 30,000 150
| 48 was & and ke ok, but was beyond his control. | Eetevan, Sask., Maple Leaf. ... . 1" - 15000
KiE A gale &hd the blaze was fanmed. The principal Rossmore, Ont., Central. ... .. ... . . 2000
| & stairway was It was in the confused flight by this fire- ) Unt., 2 . 7; 3
E.F e - Halifax, N8, Riverside Hotel,. ... .. .. . 1000
3 R ot that Jwuch of the loss of life oceurred. Cornwall, Ont., Windsor...... .. .. . . 25,000
| & .\’otki.gvui.hownutotheumoftbehe,dt'hough Swan River, Man., Empire Hotel. .. .’ 81000 prise He
it is stated by ¢ clerk of the hotel that-he stayed in the Point Edwards, Ont., Dominion, . ... .. "’ 5,000 2,000
house until 13.45ibefore ret e Bt T T e e B | e T Annis Summer Hotel. . 3,000 g
more Annex. was well when he left.‘ The night watehman, North Ha't 'Q“ Glenville Summer Hotel 50,000
who has beenm in 'tllo-lyaubonvum,mtalthtbe_hdmo.tk%;im; e
been on his rpunds during the night, and at 3 o’elock went into| Lt N.B., G. Giberson’s "o S om ke 2300 V.5
the kitehen to & ﬂohrdamiuinthelmtpnoftheFon"'" ’ T.D 0% Hotel _':"
hotel, and west Rhere. On going forward he found that the Bydaey, N, Vil Hotel, e Hotal... 15,000 7 J
office. was in P Whick Sesve » the fire driving wp- l(ontre;l, Que., Revere TN Ny 5,000 e =
g that b Jould do little to warn' the gu jeet | Abmic Harbour, Ont, Mr. Brown’s Hotel. . 700 88
i ollowing is a list of damage and insurance, subject Swift Current, Sask., Reliance Hotel .. , ... s
s iencr ey 1) § B Lacombe, Alta., Royal Hotel. ....... ... 17,000 ~ 850 G
Estimated Damage and Insurance. Little Britain, Ont., Mr. Reed’s Hotel. . . . .. . 1,500 o
Rossmore Hafel, total loss, jneluding annexes and contents, » Que., Lake St. Joseph Hotel..... ... ey
about $125,000. i Insurance $21,000—in Royal, $7,250; Home, | Port Stanley, Ont., Hotel Invererie. ........ 1,000 S eesnd
$2.350; Guardiang $2,500; Commereial Union, $2,250: Northern, | Dorehester, Ont., Linder Hotel. ... . .. .. ¢ee 5000 As
$2,250; Liverpool] London & Globe, $2,500; Phoenix of London, | Vankleek Hill, Ont., Dominion Hotel .. | 450 -
$2,000. \ Almonte, Ont., Commereial Hotel. . ... ... . 8,000 Goses Head
Mr. L. E. Bailey, stoek about $25,000, partially saved. In- Lethbridge, Alta., Windsor Hotel .. .. . o cans i M
suranee $5,000 1,000 in Queen’s, $2,000 in North Ameriean. Wostoek, Alta., Mr. Setter’s . ....c..on e
Bell Telephong Company’s offices; loss about $8,000; eovered Toronto, Ont., Norway House. ....... . ... . “shAa S o
by insurance. | Niagara Falls, Ont., Burning Bgmp Hotel. 10,000 Ha e >
Colquhoun Esfate, loss about $15,000, Insurance $13,000— Rainy River, Ont., Commereial Hotel. ... .. « 20,000 11,000 i
$8,000 in Queen’s] $3,000 in Commereial Union, $2,000 in Boyll.l,\’elnon, B.C., Hot Springs Hotel............ P ——
Mr. W. H. Dunkin, loss $2,300; insuranee $2,000 in Gw"Jupar, Ont., Central Hotel..... ...... ... .. i oin cuses i
dian. . | | Stratford, Ont., Commereial Hotel. .. .. . .. . 9,100
Mr. G. W.| Afmstrong, stock damaged; insurance 2,700 in| Balgonie, Sask., Balgonie Hotel.. . . 30,000 10,000 Q
the Guardian. : - Actnn. ().t., Acton’ IS s s v ed o oebissi o o 5 ann
Cornwall Clulf insured in Royal for $750. Pembroke, Ont., Petawawa Hotel .. ... . . 16,000 J
Mr. C. A. MapHaflie, loss to stock about $4,500; insured in| Huntingdon, Que., Central Hotel............ 15000 < i .
the Queen’s for #4146, | Winnipeg, Man., Metropole Hotel ... ... .. o'} | gpelis
- Mr. H. Yates| loss to building and stoek $8,500; insuranee | Salmo, B.C., Northern Hotel............. .. 8,000
$4,000 on buildingg§ in Phoenix. $1.000 in Ontario, $1,500 in Met- Lauder, Man., Mr. Allison’s Hotel . .. ... .. . e .
ropolitan, and $2.800 in the Royal, on stoek. Ayer’s Cliff, Que., Cottage Hotel. .. . . Al t] ].
Dr. Knight, 1ges $1,000; covered by insurance in the On- Davidson, , Sask., -American House. .. .. .. .. . 500
tario and Phoehix|of London. Caribou, B.C., Caribou Hotel........ . .. . .. 30,000 —_—
Mesers. Magwdpd & Walker, loss eovered by insurance in the Morrisburg, Ont., Windsor Hotel ... ... .. 600 —
Ontario. 4 Amhemburg_ Ont., Anglo-Ameriean s 1
Messrs. Millighn & Roach, furniture, ete., insured in the Sturgeon Falls, Ont., Windsor Hotel .. .
Caledonian. | "} ) Bradwardine, Man., Windsor Hotel T M
Mr. R. Larimody, $3,000 damage to building and stock; eov- Kevora, Ont., King Edward....... .. .. . .. 1,579 1579 . :
ered by insumange § several companies. ’ Spruce Brook, Nfld., Log Cabin Hotel .. .. .. 10,000
inaar T B M Pitls, loss of furniture, ete., covered by $1.000| Nicolet, Que., Hotel Rochette. ... .. " 20,000
insurance. §. . - : Guelph, Ont., City Hotel..... .. . . . GRS G sor he Al |
Mr. A. 8, Lagglois, furnishings insured for $150 in the ' Sidney, Man., Sidney Hotel........ ...... ,250 1,000
Phoenix of Hartf , , Campbell River, B.C., Willows Hotel .. .. .. 50,000 25000 ——
Mr. F. G. Adsms, furniture, ete., insured for $300 in the Ottawa, Ont., Crown Hotel..... ... .. .. . .. 2,000 re—
Phoenix of Hartfo Moneton, N.B., Ameriean House. .. ... . . ... 20,000 gt
Mr. E. O’Calk » $200 damage from fire and water, eov-| Hazelton, B.C. Hazelton e OSSR 13,000 c‘
ered by insuranes infthe Royal. Grand Forks, Y.T., Grand Hotel .. . ... ... 10,000 —
Mr. Oliver G":L‘”'& loss about $700; no insurance. Elk Lake, Ont., King Edward.. . .. .. . ... 30000 - ..o
Judge O’Rellly,{elothing, ete., insured for $700 in the Guar- | Elk Lake, Ont., Smyth’s Hotel . . . 15,000
y - Comber, Ont., Forbes’ Hotel........ .. ... . 22,000 Lon
Sterling Bask, famage to building, covered by insumnce. | Hamiota, Man., Hamiota Hotel. . . . ®o
Catholic Order §f Foresters, lodge rooms, loss on furniture ! Norris Arms, Nfld., Central Forest Hotel ... 5000~ 5,000
] and piano, $700; i“m in the Hartford for $450. TMnnor, Sask., Hotel Mavwor. .. ... ......_... 18,000 12,000 -
é’ i, foof damaged. $200; covered by insurance. | Wiarton, Ont., Commereial Hotel, .. .. ...
] Mr. Charles W.i Lant, loss $100, stoek- covered by insur- | Pragerville, Ont., Mr. Timlin’s Hotel. ....... 3,000 ’14'” ?3;
2 Wae | | Cornwall, Ont., Rossmore Hotel....... .. .. . txzs’.’?igl 2
S S 3 s & cepers.
; } Coruwall hat al®ays been considered a safe town in which This list should prove & serious warn s . "l
H to write insumnde. Pitt Street is so wide that it is surprising of
1 bow the fire should. dpparently bave jumped across the street to The American Life and Accident Insurance Company,
b ! the . A Opposite side. Tt is the prineipal | Portland, Oregon; has been licensed to transact business
it street % bd is thoroughly built up on cither side of | British Columbia. Mr. D, J. McCallum, of Vancouver,
?‘ i good two-storyed b structures. In nearly every instanee been appointed the company’s attorney. ;
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FIRE INSURANCE

ACENCIES THROUGHOUT CANADA

WESTERN Assunnce Co.

lneorponted 1851

Fire and Marine.
- § 2,500,000.00
- 3,267,082.55

uuu paid since mlatnu 52,841,172.44 -

Head Office TORONTO,

Hon. GEORGE A. COX, President.
¥. 5. Brock and Jobn Hoskin, K.C., LL.D.
Vice-Presidents

ONT.

W.B. Melkle,  C.C. Foster,
General Manager  Secretary

GUARDIAN

ASSURANCE COMPANY

LIMITED

ESTABLISHED 1821,

“Assets exceed Thirtv-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

Alll'l’llpllc & DO'ITT, Ceneral

1913 Leader Lane,

Agents,
- TORONTO.

|QUEE

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TR, S I, | * SOOI, Rt s

Insurance Company

of A-crlct

FIRE INSURANCE

THE LONDON MuiUAL |
FIRE

1949

. INSURANCE COMPANY

'ESTABLISHED; 1859

HEAD OFFICE, - TORONTO '

Is not a new venture, but an old-éstablished,
successful, Canadian institution, with a clean
Fifty Year record and the patronage of over
chemy Thousand satisfied pollcyholdm.

71

D. WEISMILLER, President and lhnging Director.

| The Pacific Coast Fire Insurhnce Co.

Head Office, Vancouver, B.C. lw 1800.
DOMINION CHARTER, 1908, |

Full deposit with Dominion
A record of twenty years of honest and
All legitimate losses promptly ad
GENERAL AGENTS:—T. W. Greer, Toronto, Ont.;
Dale & Co., Montreal, Que. ; Beverley R. Armstrong, St.
John, ‘N.B.; Brydges & Waugh, Wmmpe(, lll .; Na-
tional Finance Co., Vancouver, .B.C.

¢ dealing.
_and pald.

T. T. Langlols, nm*h-u. 2
President. u-!z-lw

é.‘

TAE LAW UNION & RU('K IISIlﬂlm c0., Ltd.

(In which are l-eorpouted lhc Law Ullot & \ and the Rock
Insurance Companies). FOUNDED IN

Assets exoeed $45,000,000, Ower $5,000,000 investesl in Oanada.
FIRE and ACCIDENT RISKS

Casadian Head Office :—112 St. James St., Place d Unmd.
Agents wanted in unrepresented towns in

Alex. S. Matthew, Manayer, | 4. E. E. 'lo"ou'

W. D. Aiken, Sub-Manager, |
. Accident Department. | Canadng; ﬁnaxer

CALEDONIAN INSURANCE GOMPANY!
The Oldest Scottish Fire Office. |
Hoad Office for Canada MONTREAL.
LANSING LEWIS, Masager J. G IOI‘I’IIMM

MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO. - quhb Main 68 & 67,

All Polictes Guaranteed

Incorporated 1875.

Mercantl.le Fire

INSURANCE COMPANY
the I‘“ﬂ awp Lawcagmns Fras Insunancs
Livenroor

“Total Assets 31st December, 1908, e

WATERLOO MUTUAL FIRE INSURANCE CoO.

\vn:nooi o-t.
- $600,000.00

Policies in force in Western Ontario, over 80,000.00
WM. SNIDER, President, GEORGE Dlssxl.. VM
FRANK HAIGHT, Manager. T.L. Anlsﬂtom Inspector,

lle.‘OIlbl .

Copies of The Monetary Times

Are for Sale at

LONDON, ENG.—Branch Office The Monet

S
MONTREAL—Windsor Hotel News-st
—Milloy’s Book Store, St.
—Branch

WINNIPEG—Branch
W, Goodall,
—th R. Morris’ l:m Stand, Portage Ave.

trand, T. R. Clougher,

Tlmes 225Outer Temple

M Mtch.el- Prop.
atherine St, W,

Office TheMonetary Times, B33 Board of Trade

Bldg,, T. C, Allum, Rep.
QUEBEC—Chatean Frontenae News.stand, M. Michaels, Prop.
"RONTO—TI‘M Bank Bide., News Stand, Yonge Street.

—King Edward Hotel News.stand.
—Confederation /Life Association Elde.,
—Head Office The Monetary Times, 62 "Church Street.
Office Tbo Monetary Times, 315 Nanton Bidg., G.

's Hotel News

News Stand,

—John A, Hart & Co.'s Bookstore, Main Street

e ————— ——

Economical Imal Fire Ins. l:u of Blﬂll

HEAD OFFI( - BERLIN. ONTARIO
SH -no nUTl AL SYSTEME

Total Assets, 8500 000 Amount olltldr. $22,000,000
Government Deposit $50,000

. SeO.Eisey mp x'h—u.

John Fennell

THE CENTRAL cmm |||sum§_cmm

A CENERAL msmmm

Franx O. Fowpzn, President; Awcus ld.'b-u..u, V'm-h.-bd
Jos. Co-su.. Manager

Insurance A Ltd mmm
Winalpeg Agency ! Ng‘:

IR S e ey
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Volume 44, °

. . ; ; imi f the business which this cos
that under the First Part of chapter | ing on any business similar to any part o i com-
P" 7 of the R l-‘t'::'ol ::uuh. l’!:. known as “The Com- | pany is authorized to carry om, or possessed of property suitable for the
panies Act,” letters have been issued under the Seal of the Secre- | purposes thereof; (f) To lease, sell or “l"""" dispose of the property
tary of State of C bearing date the 6th day of April, 1910, in- | and .assets of the company or ?&Mmﬁm a‘::-::: coms s —_—
corporating James Lovell, accountant, William Bain, book-keeper, | the company may deem fit, including sl el "°'M of
ans, ambers, and Albert John Wise, solicitors’ | any company; 8).%o tales and ST @ :‘Mm o T
clerks, all of the City of Foronto, in the Province of Ontario, for the lol;! way of 't;‘ou-.p.l::c;-'x':;.ke:;‘h:;ek-;:;-elwco.;:.’ b M::.o:ly corpors.
i s, viz.i—(all From time to time to carry on the business of | tion in the capi : . of with which '
a mining '?":i'n.ihl. 'r uctipn and development company; (b) To prospect | it ‘may h“: business re ""':’"“:':":u‘:;:."&-’b’”' ::::‘or manager
for, o explore, :ve , work, improve, maintain and masage, gold, | of any suc corporation, a perform contracts
s‘i’l'vcr :::'m.’c;h:l. ifon, and other mines, minera! and other ‘.wml" by any wc: tOYP::!:::; ‘::l:l’m:.l, mom.:'n”:dﬁ?q:h- the :
. and properties, and %o g for, dredge for, raise, crush, wash, smelt, | pany may ave id"l : eceu'u » 8y 5 » matters
i : { y to the attainment of the above
say, analyse, redudk amalgamate and otherwise treat ores, metals | things as are incidental or n y
::d ’-ileul’s. whethek bel@nging to the company or not, and to render the i objects or any of lhrp, The op:;auo:; o(l !l'eb:':-m.’ (hw be carried on
same merchantable, #hd td sell, and otherwise dispose of the same or any | throughout the Dominion of Can da :. e o gy i A ; name of “The A
B ot e o i 1, 2 b e | Mot M Uil v g e St Tl 4
of the and e; c) To acquire by purchase, lease, comcession, | an ty thousand dollars, ] o ;
other ':’g, water powersy aqueducts, wells, roads, piers, wharves, build- | each, and the chief place of b\l’l:t‘l)l ol.the said to-p;-.y to be at the
licence, exchange, ofiothdr title lands, mines, mining lands, leases, eave- | City of Toromto, in the Province o ntario.
ments, mineral propegties for any interest therein, minerals and ores and |
" mining claims, optiog$, ers, privileges, water and other rights, patent | Dated at the office ot the Secretary of State of Canada, this Y AL
fights, letters patent pf ifbention, processes and mechanical or other con- | day of April, sgie. THOMAS MULVEY sy
trivances, and either absolptely or conditionally, and either solely or jointly | Ul‘u-Soc'lﬂlry of
with others, and as ne S, patents, comtractors, or uvtherwise, and to | & . - & 2 | AGVE. ‘Sats State. Tn
lease, place under Bdencd sell, dispose of and otherwise deal with the | Dated at Toromto this ': A.yl'o & 2"'"'9‘
same or-“any part théreoffor any interest therin; (d) To construct, main- Blake, Lash, Anglin assels, il
tain, alter, make, wptk, d operate om the property of the company, or | Solicitor i
om property con"ull«z by ¥he compaay, reservoirs, dams, flumes, race and | THE MERCHANTS MUTUAL LINE, LIMITED. k
ings, shops, stamping mil's, dredges and other works and machinery, | _ - —
plant and electrical add ofher appliances of every description, and to buy, —
sell, mapufacture and deaj in all kinds of goods, stores, implements, pro- e O
sisioms, chattels, and ‘effefts required by the company or its workmen or | COMlNG Ex"l'rrlo"s
servaats; (¢) To construcfl acquire, own, charter, navigate, operate, main- S
tain, manage, hire, lehise, Ise’l or otherwise dispose of all kinds of steam -
and sailing vessels, poa barges and other vessels, wharves, docks,’ At Which Canadian c.'ui.’ of l.‘l’h’, c-
~ clevators, warchouses,: freifht sheds, and other buildings ; and generally to | Em
carry on the business: of §n elevator, Bavigation and transportation com- ’ . %
sany; () Teo 'acqnilq byl lease, purchase or otherwise, steam, electric, _—
paeumatic, hydraulic, br er power or force, and to use, sell, lease or | . a8 2o 1 "
otherwise dispose of (he shme for the purposes of light, heat or power; | The following is a list of f_‘hlb"“"“ _“h‘ch will be held
Provided, however, that a sale, distribution or tfansmission of electric, | during 1910, and 1911, at which Canadian manuxf:cmm
paeumatic, or other pdwer lor force beyond the dands of the company shall migh orh advantageously exhibit. Place of e 1biti i 1
. pwo ght perhaps advantageously t. | bition, HON
be subject to local $nd unicipal regulations in| that behalf: (g) To| s 3
acquire by purchase of othfrwise and ho'd lands, timber limits or licences, | date, and nam‘. of}part) to whom apphcatlon should be -*' ROB’
water ldts, and intetdsts Bherein, and to build uppn, develop, cuitivate, | are given in each instance. w
farm, settle and otherwise §mprove and utilize the same ; and to lease, sell |
or otherwise deal withi or ispose of the same; (h) ! To carry on the busi- | S er and Traders’ Ex-
sess of lumbering in {all s branches, and to cafry- on business ad a | Lm’ Eng. lntern;ll(;nal IRI‘;blll)'r] n th to ’u. ‘
manufacturer of and |dea in logs, lumber, - timber, wood, all articles | hibition at the Royal Agricultura all; June 12
into the manufacture ¢f wiich wood enters, and all kinds of natural pro- 1911; orgamzing magager, Mr. A. Staines Mlndm, 75 LA
ducts and by-products: thebeof ;- (i) To purchase and otherwise acquire, Cha ' L 1 d w.C E .
i i ancery ane .London, ..
hold, sell or otherwisd di se of shares or stock, bonds, debestures orf ’ : ~ ' B Shce: . M
other securities in any other corporation notwithstanding the provisions | Lm' ""_‘”LO"“T"O"'“ l"xhlb'"on.‘ Agt ’ EI‘
of section 44 of the -:id t; (i) To purchase or otherwise acquire and | Hall, Islington; September 3rd to 1oth, 1911 ; Grocers Losse
undertake all or any |parfl df the assets, business, property, privileges, | hibition ; same place; September 17th to 24th, 1911 ; Trades
comtracts, rights, obligatides' and liabilities of aAny persom or company | s rhihies 3 rst ouse w b
carrying on in whole df in Part business simi'ar to the business which this | ‘\‘a”‘”t and }“hlb"lon.\' l'lm"ed' Palmerston H ’ Jr——
company is authorized to $atry on or possessed of property suitable for | Broad Street, London, E.C. L : 5 1]
the purposes thereof ; (k) ¥o enter into partnership or into any arrange- " Prague, Bohemia, Am“m-—&hm.ﬂ “"'
ment forlsharinx ‘proﬁt\. ion f" im‘e;'un, co-operation, joint Advtn(n_r!. | cultural Society ; Prague Exhibition Grounds ; May l‘t‘ to
reciprocal comcession, or erwise wth any persomn or company carrying 4 - . - 2 h 3
onm  or engaged ing orf about to carry om or engage in anmy | 22nd, 1910; Mr. Arthur Gobiet, Prague-karolmenthal, Z
business or transaction Which this company is authorized to carry | 263, Bohemia, Austria. u
on or engage in, 2an business or tramsaction capable of being 4 Frankfort, Cermany.— Culinary and Pomological Exhibi-
conducted so as ect] or indirectly to bemefit this company; | . s: IF kf Festivit “a"_'au‘umn 1911 ; Directions-
(1) To raise and assist in fai ing money ‘for and to aid by way of bomus, | 110NS; Fran (Tn estivities ’ A, hi ¥ No. 1
loan, promise, endorsemend, 'guarantee of bonds, debentures or other | bureau, des Kochkunst Museum, Windmuehlstrasse No. 1, . T‘
securities or otherwisé anyl corporation in the capital stock of which the ankfnn.()n._\{a‘m. Ger any.
it may have businmre tacll, Corpiration or person or persons with which | Turin, italy.—International Exhibition of Industries and
it may have business telatifins, and to act as employee, agent or manager | : . 10 o . Ci i Amlrosetti,
of any such corporation, TSon or persons, and to guarantee the per- Labor; Turin; April to ()f‘l.l)ber. l()llj slovanni Am
formance of contracts and [pbligations by any such corporation or by amy | 1o Via Petrarca, Turin, official forwarding agents.
person or persoms with wh the company may have business relations ; | Puebla, Mexico.—Central Centennial Exhibition : Puebla;
(m) To lease, sell or btherfhse dispose of the property -and assets of the  _. ~ - s : 1 i
company or any part fhereq, for such consideration su the company may | S¢ptember t6 December, 1910; Mr. José Casarin, Mexico City,
deem fit, including shfres, idebentures or securities of any company; (n) secretary. 1 o
To do all acts and egpreisd all powers and carry on all business incgnul 8t. Petersburg, Russia.— Motor Car Exhibition ; g...
to the due carrying dut the obfects for which the company is lacor- > . . : i tomobile
porated \o» nmecessary to able the company to profitably carry oa its Petersburg ; June, 1910; Imperial Russian Auto
s of the company to be carried. on throughout | Clety.

undertaking. The opefati
the Dominion of Cunl
Exploration Company,’ Li

~dollars, divided into gao s
place of business of the sa
Province of Ontario

¢'sewhere by the name of “The Pacific Coast 8t. Petersburg, Russia.—Internitional Exhibition of the
,"‘3':' ";:‘ " ;:‘:;"d' "“°‘~"‘e :{h "zl ::‘:'“;;: | application of electricity to railways; St. Petersburg; August
o un o ch, - s 2
company to be :( the ‘(5:" :f To‘rnn(o. i: the | 1o October; Mr. N. A. Sitenko, 24 Sadovaia, St. Petersburg.

Kieff, Russia.—International Agricultural and lndus@ﬂ

. D-fte: :t the offige of|| the Secretary of State of Canada, this 6th | Exhibition; Kieff, Russia: May to October, 1911; foreigh
&y of Apell, 19ta | I | manufacturers admitted, hors concours. g

: THOMAS MULVEY, : . hibition; St

412 Under-Secretary of State. st. c."l Switzerland.—International Fi_re F.'x - l.' er-

Dated at Toronts ‘this fpth davlr»f Apri’, 1910, ‘(;.’l”: ]unt- 25th to JUI_\' 4th, 1910; Kommisariat der F:
Blake, Lagh, Anglin & Cacsels, wehr-Ausstellung, St Gallen, Schweiz.
3 Solicitors for -
) THE PACIFIC COABT EXPLORATION COMPANY, LIMITED. W \

- ———==| ! Mr. A. C. Baillie. manager of the Nova Scotia Fire In=

o : P ance C v sse o oronto last week, on hiS
UBLIC Notice ‘-"‘orr‘,v given that under the First Part of rbnp'ﬂ' \_l_" i (”mpan' » Passed l_hr ugh T R 1 lnur' of the
79 of the Revidgd Stalutes of Canada, : 1046, known as *“The Com-| Way to Y.h(- West. Mr. Ba'llie is on his annua

Panies Act,” letters pitent fave been issued under the Seal of the Secre- company’'s agencies. . . m

tary of 'Mnte of (,n’da. graring date the 1st day of April, 1010, in- | The Brandnn Trust ('nmpnn\'. Limited. with head

corporating James Sgplltr well, accountant, William Bain, book-keeper, | in Brandon, has issued a pamphlet eivine the names of

Robert Gowans, Henr§ Chagbers, and Robert Musgrave Coates, solicitors’ | ’ h any's first

c’erks, all of the City jof T nto, the Provinece of Ontario for the fol- | d'r'.(")r\‘ a precis of the ')r'"-(.'.dln“ 3 . com- .

l'v'ill purposes, viz.§~(a) T construst, acquire, manage, maintain, | H"n““" mﬂ‘lmu ;'nd a h\' ”‘ ]hP ﬁhﬁl’(‘,hﬂ‘dcr_‘- The M‘-

charter, operate, hireq leasf sell. exchange or otherwise dispose of all | panv’s capital is 81,000,000 of which $425,000 is ‘Ubs(ﬂ'

kinds of ships vesseld, barfe« and boats

and buildings, wharvés, d

elevators, sheds, urehlﬂ-u-- Mr. A C. Fraser is president. and Mr. A. L. Young, '"ctl:
carry om the busineds of {a ‘.{ r-.gu».;'n:nde'rt:l:;:‘]:ar::‘ president The manavine-director is Mr. John R. Lit
housing, mavigation, trnspofar 4 terminals company, or any of such | ‘ The foundation of the trust company idea,’”’ savs the
Businesses: (b) To adquire Py pur e or ¢

) creise.and to sell, lease. | let, ‘‘is the failure of the individual trustee. There are
exchange or otherwisei deal Jvith o

ks, dry docks,

rights and interests thereinf (c) 7 iry . N"!:».‘y:':r. ‘:‘;’;a':‘."h:f:f people who cannot recall some SStance wheuy & ;;‘d'?:u.

sell, exchange or othefwise Pispose tock, honds, d&,’.m,;, sole executrix. has been badlv advised. and lost all s th the -

or other securities of dny other corpurs: in nore standing the provisions | where the man whom evervhody trusted. speculated with

of section 44 of the sald Acf; §d) To cric: intr any arrangement for shar- | monevs left in his care. and wae unable to make f""‘mt‘;

-2 “.io.y:.' g rpee & {Aamiart 'L Any persod or company | . where tim fortunes of a family have been wrecked by H
;:?,l-:,::“o.o-mi:'e’,. ; :).;‘ ity . a‘",::l"':".:':‘:f:'e :: ahscondine of 3 trust~d friend. The Rrandon '[_'md C O?P"it i!, :
undertake all or aay part offithe assets, busine.y o perty, privileges, con- | offers insurance against loss from these sources; an s
tracts, rights, oblig tigns liabilities of

T OF company caffy- ' 35 necessary as insurance is against fire.”

3
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FIRE INSURANCE

\IO\ ET-\R\'

Tl\lhb

FIRE msvnnce

The Occidental Fire
- Insurance Co.

A. NAISMITH, Presidest. R. M. MATHESON
A. F KEMPTON, Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer.

- AUTHORIZED CAPITAL - 000.00
SUBSORIBED CAPITAL - :ﬁm

Total Security 1o Policyholders $385,405, (8
Head Office - - WAWANESA, MANITOBA

=3

PAUL FIRE AND MARINE
INSURANCE COMPANY
Founded 1883, ST. PAUL, iumnou
Assets Over - e u.m
Policyholders’ Soc‘pln Over ‘3“

This Company has wvﬁﬁnhﬁoﬁh— umcrl
Io-thlhnh-dOncH dred Sixty d
.alntydCMn ™

P
oALE ISR “‘7"~*-=--:-*-~sf~'“-w;._...

wxwmxm%mumrmwwhmaf'
ANDREW M. JACK & SON,

i JACK & SON. w0 Holla Strest Halfahi NS, Geners
WH QCALxlNu-P-awMSM&.JMNSM

for Provisce of Brunswick.
CHRI Nsm:uogoowx FT §9-o- Street, s.qr.-&u. Cal.,

ST.

BRITISH AMERICA

Assurance Co'y
Head Office, rolonro
SOARD OF DIRECTORS
HON. GEO, A. COX, President )'O&V:I'&%N KC.LLD

ROBT. BICKERDIKE, M. P. GEO. MORROW
E W. cOX AUG

YE
- FRE NICHOLLS
‘lAIIS KERR OSBORNE
R. HENRY M. PELLATT

,800,000.00
Assets, 2,022,170.18
Lesses paid since organization -~

General Province

Ageacies in the Provinces of uuxrs""mnrcul

“eeport direct 40 the Heme Offce ST PACL B ;B“In.nnn.
Canadian Marine Department, :‘ :

DALE & COMPANY; Coristine Ruiiding, WO

| Total Cash Assets

P. H. SIMS, Secretary | |

$33,620,764.67 | |

e

UNION _ASSURANCE SOCIETY
MERGED IN THE

Commarclal Union Assurance Co.,Ltd.
: OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled $

T. L. MORRISEY, Manager

- TORONTO OFFICE : 15 and 17 Leader Lane
: MARTIN N. MERRY, G.on.lAMt
Telephone Office, Main 2288, -Residence, Main 1145

The Acadia Fire Insurance Gmnpany

OF HALIFA!. N. S,
ESTABLISHED A. D.

“MADE IN mm
tal Subscribed
8’;:.1 PP oc.coiionsbsnsnisnecssivibneds ;

Contracts, 4
Br.Ofice—-200 St.JamesSt., Montreal, W.]:NESB s-qa.-lund-
l-nt.h.ma-lla.
THOS, BRUCE, Resident, Manager, Buiman

Winnipeg.
|| Br. Columbia—CORBET & DONALD,General Agents, Vasicouver, B.C,
Toronto Office—18-14

m Street n@um &

SWIATIM .wu. I

Gannda Branch : Coraer St James and MBIl .. MONTREAL 1

Norwich Union
FIRE
Founded 1797
 Head Office for Canada:
: TORONTO

Jobn B. Laidlaw,
Manager,

. H: Rodgers,
Brlnch Secretary

ATLAS ASSURANCE CO..

Limited -
orF LONDON. 'NGL“D

mmm - mm

over Twenty-fie Million Dollars.
u—ﬂuwmumumhlm_
A les bave ever been

Caution
w“dhbud!‘r*'h
AGENTs—i.c,, Real Agents who Work—wanted in a—u-.’
R.W, nouc Manager,
North-West :i A"W pe-

317 Nanton

Toronto W* SMITH & lACllezu. bo-u Agents,

o1onto Street, Toronto, >

Head Office for ouu._mam
MATTHEW C. HINSHAW, Branch u-u..

Calgary Fire Insurance Co.

R. R. JAMIESON, Pres. G. TEMPEST, Vice-Pres.
H.H. UOTI.EY. Secretary.

Head Office: Cal e: Calgary, Alta.
Surplus to Pollcy—holders $350,975.96

W-MWC .

Phoenix Assurance Eumnany

Limited, of LONDON, IIMD
(Founded 1782
with which is incorporated

THE PELIGAN & BAITISH ENPIRE UFE | OFFGE

HEAD OnlCl POI CANADA

100 St. Francols Xavier St. - MONTREAL
3 }lannn. S
Agents mu‘—Ap.lynBc“O..‘. §

—

\NGLO-AMERTGIN FIRE INSURINGE tﬂ!l’ll!

H. H. BECK, Manager. .

APPLICATIONS FOR AGENCIES THRCUGHOUT
THE PROVINCE OF ONTARIO ARE I‘V‘I‘I"U

TORONTO, - ©61-65 Adelaide w M

-
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COLUMBIA ADVERTISERS |,

merican Trust Co.,

LIMITED
A. C Flumertelt, H. N. Galer, W. L. Germaine,
President. ‘- Vice-President. General Masager

P CAPITAL, $100,000.00.
RPLUS, $50,000.00.
Real Estate, Investment

» GWYNN @ CO.
CK BROKERS.

Li#c Assurance C. oy General ts: Roches-
Ccmpasy, Standard Trvsis Co, 'n-'z..
E Vancouver, B.C.

Y

CLARKSON, CROSS & HELLIWELL
Molson’s Baok Chambers, Vancouves, British Columbia
[ 4 (and at Victoria)
Pmd%nh-—-dukh F. Helliwell, F.C.A. (Cas.)

CREHAN, MOUAT & CO

Charteved Accountants and Auditors
P.O. BOX 1182, VANCOUVER, BC,

mun-z-.umnu.a.cumu:.a.
TRUSTEES and LIQUIDATORS

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

—
BRITISH COLUMBIA ADVERTISERS

~F.H.LANTZCO.,Lvp.

PAID-UP CAPITAL, $100,000.00
FINANOCIAL, MINING AND
STOCK BROKERS

AMQQ‘CJ.‘T'.‘.M»
DEBENTURES. BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
City or Suburban. Reference, Royal Bask
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, -

First Mortgages in Europe
bring small interest. _
Equally safe first mort-
goges in Owtario bring
much bigger interest,

British Columbia first mort-
gages on Improved real
estate —as safe as any bank

Write to-day and ask why —
ask to be coavinced

Dominion Trust Co., Ltd

Vancouver, B.C.
W.R. Arnold, Gen Manager

THE.. -

POLICYHOLDERS ‘ot
MUTUAL Tos

A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M. Featherston, Gea. Mgr. 503 Temple Bldg, Toronts, Oat.

HIS is the mark of
T the Underwood —
more extensively used i
Cn:ada ot‘han all
makes ty
combined. No - mattef
what machine you have
used, or are using, YOO
will ultimately buy *"
. Underwood. Unite
Typewriter Co.,Ltd., in all Canadian cities

Volnm“, : ¢
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CONFEDERATION LIFE

ASSOCIATION.

Head Office, - —Tonm. Canua'

. President
W. H. BEATTY, Ese
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
) Directors
& B OSLER, Esq WH. WHY
9. R, WILKIE Esq. HON. JAS Y
NORDHEIMER, JOHN MACDONALD,
hm&m Esq., M.D. umm.a'
W. C. MACDONALD, 1. K. MACDONALD,
Secretary and Actuary, * ManagingDirector ™

POLICIES ISSUED ON ALL APPROVED PLANS

&

= :
Best Appreciated Where Best Known |
Usually the most exacting critics are one’s intimate
friends. | &
Those most intimate with The Great-West Liféi—the resi-
dents of the Home Province, Manitoba—are obviously con-
vinced that the Company deserves their incregsing’ com-
mendation. For several vears The Great-West: has beé¢n
first for Manitoba business. B
In 1909 a remarkable record is shown. The Prémitm Re-
ceipts for Manitoba were more than 50 per cdfit. greater
than those of any other Company. In other wWbrds; The
Great-West is best appreciated where best knawn. {
This prominence is not confined to Manitoba along.. For
three successive years the Company has written the largest
Canadian business. - H v
.Life Agents of character and ability will find ‘uneqtalled
opportunity~in the constantly extending or_gan?a(ién: of

T - f ]
e O oo, e Ao Sy

i

. THE HOME LIFE
,;-;\ Association of Canaa

Home Life Bulldlng, TORONTO
Capital and Assats, $1.400.000

Reliable Agents wanted

unrepresented districts.

Correspondence  Solicited
HON. J. R. STRATTON, President
J K, Id:UTFBlON.

. Director
=4 A ). WALKER, ACA,, Secretary

CROWN LIFE

RETURN PREMIUM POLICY.

Guarantees not only payment of full face value of policy in

case of death, but also guarantees return of all the prc-i-p. paid.

no more than other compamies charge for ll:

Suraice. Policy automatically continued in force after three years

premiums have been paid. Highest guaranteed Loan, Cash Sur-
teader and Paid-up Insurance Values.

CROWN LIFE INSURANCE CO.

HEAD OFFICE, = = TORONTO.

Liberal Salary and Co ission Coantracts, with good Territory,
‘&bmm-c:~. ?

The Excelsior ll.ife w}}:&m Company
acor] I

Head Office . Toreato, Canada

Assets tor Policyhoiders security $4, 307,.505,09. Insgrance in force $13,078,004.10
Progress During Decade 1999-19%9

hlmdmus per cent. four-fold, Reserves Increased 517 per
eeat, Over six fold. Assets §81 per cent. le(' six-fols, lusurance in force
338 per cent. Over three and one-half-fold. The Excelsior excels in
ires of vital interest to Policyholders-Security and Profit. The new
ior Policies are the bast. Waated : Agents to devote entire or spare

time t the usiness,
& Maershall, General Manager. D. Fasken, Presiden

—— THE —

DOMINION LIFE

has good openings for one or two bright men In
Western Ontario

Apply to FRED HALSTEAD,
Wlterloo, Ont. Superintendent of Agencies,

—Read the Monetary Times each week.

—

o

| For Reliable and Timely Insurance News

9

'CANADA'S |

Wants new partners in its bnlne‘

R E
All you have to do to become one, h its
manifold advantages, is to take out a s |
peting policy in the Bl

3

MUTUAL LIFE

and thus share in the prosperity of ghh f
progressive and carefully managed company .

INSURANCE IN FORCE - $60,000,000

Agencies in Every City and Tm»h c-u-

1

Head Office - Watetloo, bnt

BIG MUTUAL |

The Federal Life Assurance
Company
HEAD OFFICE: HAMILTON, CANADA.

Copital and Amess - - - . -$45129495;
Total: Awurances in force - - . -210193223] *
Paid to Policyholders w 1909. - - 34727444

-

ity

. G |
SUN LIFE cRoa
, - CANADA
At 31st December 1909
SUR er all liabilities, and Capital o ——
: ;:.‘U‘ ou':l.npor cent, Standard o2k 3.3...“4_“
SURPLUS GOVERNMENT STANDARD ‘.’“f“
INCOME 1909 g W e e < ¢ 3=§
ASSURANCES IN FORCE . '”-"3; 82
Write to Head Office, Montreal, hl;-_umm.‘ .

SUN LIFE POLICIES ARE EASY TO SELL

3

2

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENGLAND gl 43

i
<

FIRE. LIFE, MARINE, A T
Capital Fully Subscribed’ $14.750,000 Funds (in ;
Tﬂlwln m&mﬁ.l

21,250.000 Total Funds exceed
Head Office Canadian
Jas

3

Braseh, ° . Uslon Bldg. ,"W
McGregor Mgr. Toronto Office. .
GEO. R, unofArr. Gen. Agent for Tquﬁ‘m ot

it

+ i

:
£
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NEWS AND NOTES,

- - . . J :
f Mr. J. B. Hall has been appointed
E ‘ city manager at' Toronto of the Do-

L

minion Life Assurance Company,

|

{

3

i

v
ot

| That the leading life insurance com.
panies have joined in a plan to in-
vestigate causes of mortality in this
.country, based on their own statistics
rfteen million insured lives, cover-
ing the last 4o years. was stated by
Robert Lynn Cox,| of New York,
general counsel of the Association of
Life Insurance Presidents, in advocat-
ing the principle of the Owen Bill at 2
hearing before the Senate Health Com.
mittee m-day. There was nothing in
-the medical history of the world that
approached the maghnitude of this en-
quiry, said Mr. Cox, who cited the in-
vestigation which is!soon to be
as an instance of the necessity for a
Federal health department, to the end
that various health reforms 'which the
research of the lifée insurance com-
panies will doubtless suggest might
be put into effect all over the country,

Considerable interest has been

publication of the figures in The
Monetary Times of the estimated
amount of the British capital invested

. ? : - }  in Canada. There are those in the
A Custm'ri'rsays:-—“'e have used one of your vertical high speed :‘h‘:"‘:' ‘:“:‘: ';:Eaﬁ::"":“ C::nda-sd.
Engines, Eoglish Type, forced lubrication, since 1907. . The engine runs farmers from the United States, and
‘at 425 revolutions per minute almost constantly night and day. It has who, living close to the border, hear

much of United States cities close by,
| forget the great source of investment
[ capital for Canada. The Monetary

Robb Engineering Co., Ltd, || i, phion bes e

AM"ERSI, N. S. v length, has been of especial interest

to such people. and a’source of i*.-

given us every.siitis action and so far has cost s nathing for repairs.

| 607 Cansdian Express Building, Montreal, R. W. ROBB, Manager. mation generally to the average busi-
DISTRICT ‘; Traders Bank ‘Building, Toronto, WILLIAM McKAY, Manager. ness man, who, while he may have
OFFICES | l.'-mz. n..; Bh-ildxl(,':;idllipe[c. ,w. F. Po'nrn..;uqn. given the matter a thought, has never
609 Grain Exe ing, » J. F. PO Manager.
: ange ing, Calgary, ) ER, undertaken to compute the great
——————————————— — financial assistance that the Mother
{

Country is to Canada: . :
founders of the Bank of Ottawa, and retired from the presi-
dency two years ago. }

The following companies have been authorized to carmy
on hail insurarice in Saskatchewan, during 1910:
Canada Insurance Company, of Brandon: Saskatchewan In-
surance Company, of Regina; Alberta-Canadian Insurance
Company, of Edmonton ; Hudson Bay Insurance Company, of
Into a scientific arg§ment as to sparks and hot air has been| Vancouver: and the Canada National Insurance Company,
cldsed, no decision Being ‘given of Saskatoon. |

Two people \h'r# recently fined $37 and $:23 respectively, At the last monthly meeting of the Kelowna, British
at Vermilion, Alta sffor starting prairie fires. Seven others Columbia, Beard of Trade. the secretary was instructed to
are on trial on same charge " '

o ; write to the Mainland Board of Fire Underwriters, pointing
Mr. E. C. Towngend. of Brandon, Man., formerly general | out the efficiency of the city fire protection system, the high
agent of the Confederation Life Association, has gone to ) !

The Dominion truq Company, of Vancouver, will open
a branch at Regina Sagkatchewan.

The North Coagt Eire Insurance Company, of Seattle
Washington, has begn registered in Alberta.

The Mutual Fide Insurance Company, of St. Piérre de
Broughton, has been licensed ‘to do business in Quebec.

The Waldman hri enquiry at Moatreal which finally turned

Vancouver. where hg will reside | Water pressure obtainable and the number of fireproof build-

M ' , reside. | Ings already constructed and now:being built, and ufging
Mr. James N. Plummer has been appointed a director of | that lower rates be charged. ¥

the. Canada Life As$urance Company, vice Mr George H. | Mr. J. W Whittington. of Los Angeles, Cal., was the

Russell of Detroit. the latter having resigned ‘ f th - ‘ .

sThe Alberta; Pédrmane Lo g guest of !he'ﬂnntrral Life Underwriters. at a recent banquet.

: ratd By ment Loan Company, Limited, has| Mr. Benjamin L. Tomes, of Philadelphia was also a visiting
been ince rporated wWith a capital of $300.000 The head i wuest. while Mr. Harrv H. Kav occupied the chair. :
unmr'v:~r~ of the comgany will be at Wainwright, Alta. Whittington treated those present to one of the most inter-
Wyn f'r‘:l""\,'f'\’( f “_‘;:_'g:“"’;‘“"";r"\‘“:l": (l"""mw" -~ im':l around | estin~ and instructive addresses ever delivered i~ Mo .
h's barn and stable, With four he R ohnson lost| on the subject of life insurance. An excellent address was

R ' ) ad of cattle, also 1,000 bashels | viven by Mr. John R. Reid. of Ottawa, ex-president of the
of .oats and 5,000 ofl w hv.nh Other losses are also reported Canadian Association. Xbout seventv members were present,
' It is with regreg that The Monetary Times records the among them being - “Macers. A, H. Vipond. G. © Williams,
death of Mr (wnru? Hay. former president of the Rank of | 6;. P..Carreau. J. C. Stanton. ir.. R. B. Foster Dr. Alloway,

Ottawa.- The deceaded was a native of Scotland. ; fas i - : 2 :
‘ ; as a n; Scotl; and was in| : 11 Al G.H S s y shed a
his &8th fear at theltime of his demise. He ] Allea, G. | 'mpson. Music was furnished by

was one of thel orchestra and the M.A.AA. Guartette,

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the
securing of GOOD PROSPECTS. This difficulty is eliminated when
you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordivary and industrial business.

The Union Life Assurance Company
Head Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.

M:

| |l

taken on the Pacific Coast in the

|

SEEBIEETEE

'
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LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
C

HEAD OFFICE, - - - - TORONTO, ONT.

A TRIP TO THE WEST INDIES
The “P. & B." steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish,
Through tickets from Toronto and all points on the rail-
ways are sold by :
R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and re-
sponsible clerk or official. There is no accounting
for these unfortunate affairs. They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bonds insure an empléyer against the
loss entailed by such accidents. We bond clerks and
officials, cashiers and collectors and trusted employees
handling money in every department of business. Our

S are an asset to the employer, and a reliable
credcntial for the employee. }

LONDON CUARANTEE & AOOID!"T COMPANY
Cor. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642.

The best

For the Individual, the Corpor
9on and the Hnnlcipality, ;

!

THE NAME A GUARANTEE OF |
ITS EFFICIENCY. ;

from 400 to 1200 gallons per minute;

Temple, Strand.

Fire lnsumxﬁcé

3
g il

2
E

Waterous Steani l"ireEngine '

Built in five sizes with capacity anh(
WRITE FOR BULLETINS. ‘ 4|

The Waterous En}l.;o Works Co. !M. 7
BRANTFORD, - CANADA. |

H. CAMERON & CO., — Selling Agents, — mm:

When in London eall on The Monetary Times, 25 Outer

R

> ; : e

i %

/

i
y < vy

If you are interested,

Hamilton, Ontario |

iy

A Filing Cabinet Like This_

Would place your papers in your hands
qy instantly. - - - - No waste time. ---- It is
sectional and can be added to as your
business expands.
write us for particulars. =

Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., lelte(il?f

8 John Street, North it |
River series Pens, practically non-corrosive.  Send 5 M?nnp fa'uq‘c Clri

|

|
|

Y

S : 2
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LIFE MEN North American Life
THE HllYll YICTORIALIFE INSURANGE GO. ARsuraiics Seneg

<
mmn_m
OF CANADA Vice-Presidents: E. GURNEY  J. K. 0SBORNE

e

'3 B AR e LRGN MO SIVE R e AR (T TR it AN M A

wishes to engage in Nova Scotia, Quebec, Ontario, A l.:»-ury: w. B TAYLOR LOR, B.A. u.: e W
i 2 Manitoba and Saskatchewan, several competent and 1909, | ; . L
i K productive fie i men. Good Terms. Apply to Cash Income - g.ozu‘u Oue - two good :‘-.l:::r-
4 VID BURKE Net Surplus - L0IB121 Foe particlars wife 1o ‘
:i General Manager, MONTREAL T. G. McCONKEY, Supt. of Agencies Yol. 4
-2 Home Office, TORONTO =
; INSURANCE OFFIOE —
if | THE uomm ASSUIANCI CO., Lu, (
f v g.:m c-a-a-—s.u 8N n—uw Montreal.
Head Offce. Threadneedle St., London, o. 88 Notre est,
: THE OLDEST INSURANCE COMPANY IN THE WORLD Capual sod St TYCS ARG DU .. . Sodeg
b | uw.m-.n,s‘.u.,rmw.o-m w'zumu " premiums and from interest
i . D&mhmm-m‘“,
Ontario lnspectos G. E. MosunLy, Inspec. E. P. Pransow, Agt. Rowr. W. TYn, Man. for Ossede,
: M & LYON. Phone M. g “ " B
§ N, Lid., Phones M. #966 sad W
% IN ALL UNREPRESENTED DISTRICTS
' Head Office Canada Branch,
THE LONDON ASSURANGE ... o:riitioe.
Total
The Continental Life Insurance Company Siniiihed A.5. WD NN SENND- NS
c.-u ntal Life Building, Tomto Toronto Agents: S. Bruce Harman, 19 Wellington St. Bast.

B SN, i o Sy S Insurance Co. of North Amerkj

i s - Incorporated 1794 PHILADELPHIA Founded -
THE NORTHERN LIFE Caplial, $3.000000.00 . Asoets. Jum. dot, 1900, $13,50, 00
o The bdsiness f§jr the year 1909 just closed shows the following Losses Paid Since Organization, over $144,000,000.00
results :- I ; 3
Increase in Premium Receipts, 14 per ceat.; increase in Interest ROBERT HAMPSON & SON, Montreal, Gen M-.~u
Earnings, 26 j cent.; increase in paymests to Policyholders, 3
per ceat. ; matpu in Assets, 26 per cent. ; increase in Reserve for

security of Poligyholders, 16 per cent.; decrease in total lmp

:.:."'E:pe'm s pet cent.; decrease in Cost of New Business, 16 | THE STAN DARD LIFE

Sound coaservative management should appeal to you -
1 “acawrs wasves. Assurance Company of Edinburgh *jg*™
w. M. OOVI‘I CK, JOHN MILNE, - Head Office for Canada, MONTREAL, QUE.
8 - JRSUIPIE S Invested Funds oo .. R
¢ 18,000,000 |

Investments, (.anadun Bnnch ¢ 3 . .

Revenue . 7,400,000

Deposited with Canadian Govt. and Gowt, Tnmeu, over 7,000,000
. Apply for full particulars,

" ol 2 o
r v

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ont.

Jlocalities representing a sixty-year old institution with moders,
liberal, law-conforming policies, and helpful Home office co-opers
tion. Much good territory available. Maay opportunities for ol
3 vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.
”I'l’u... MAINE

Fred. E. Richards, President Henri E. Morin,
For Ageacies in the Westers Division, Province of ol
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 1§
St. James St, Moatreal

For Agencies in Western Ontario, apply to E. J. ATKI Mas-
ager, 1oy Maaning Chambers, 72 Queen St. West, T 1

HA

S

——

MEN of ENERQY are offered WORK of MOMENT in desirable 4 (

Total Assets
$93,057,042
Canadian investments
Over $8,000,000

"LIVERPOOL

| (Greatly in excess of other

Fire Companies) ‘ \ LOND O N

Manager for Canada
Randall Davidson

[ Resident Age—atg Toronto
Branch

- Evans & Gooech

aptecs o

g

J. A. Stewart, Inspector

e ”i’w i e M} A O 29 b i s




