
Nova Scotia Steel and Coal 
6 % Debenture Stock
The average net earnings of the Ce#* 

peny ter the east three years were nearly 
three times the amount required ter 
Interest en the First Mortgage Bends 
and the Debenture Stock outstanding.

The cost et the Properties and Mines
owned and operated by the Company
stands at $12,682,191, mere thbn

*"d
Debenture Stock outstanding.

The Iren Ore deposits at Webene Ore 
estimated to contain upwards of 
600,000,000 tons' and the Cdal 
properties at Sydney Mines more then 
600,000,000 tens.

We efter a bleek et the 6 per cent 
Debenture Stock et this Company at 
a prlee to yield nearly

6 per cent.
Prlee en epplleetlen.

:1

s

r

F.B. McCurdy & Company*—«
I:

:Members Montreal Stock Exchange 
Montreal, Halifax, Sydney, C.B., St John, Nfld.

S*

- |c

I

GENERAL,
FIRE UFI

assurance corporation
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

▼•rente Agents : SXBUSKI à MoLEAN

n. R. WILKIE.

T. H. HALL.

ACC,dE/V7
ASSURANCE COMPANY OF CANADA

Property Damue 
Liability

Personal Accident 
Health

Boiler 1
for Canada 

G NORIB-MILLER

C4IV4 CASUM-^OlAN
BOII ER INSURANCE COMPANYAND

> i
?4

i4

CANADA’S HEAVY F1IE LOSSES — THE BUSINESS OUTLOOK —BOND jMARKET

£ Jftonetarg Eintes
Trade Review and Insurance Chronicle -

OF CANADAWINNIPEG
LONDON

VANCOUVER 
MONTREAL

h
I

-* 5 ►

Ten CentsTORONTO 1910May 7VeL 44-No. 19
H=

- ■ f
INCORPORATED I860 %BUSINESS FOUNDED I7fB

BRITISH
AMERICAN BANK NOTE

AMERICAN
BANK NOTE COMPANY

I

1 I

COMPANY
BANK NOTES, BONDS, STOÇK 
CERTIFICATES, POSTAGE AlfD 
REVENUE STAMPS and nil mone- 
tary documents.

The work executed by this Company is accepted 
by the 5 1

LONDON, NEW YORK, BOST0
nod other STOCK EXCHANGES, i

‘ I ij ‘
HEAD OFFICE, - OTTAWA

■ "•* •! ■

ENGRAVERS OF
BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

1 I

1 ' iWork acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

iN
■

/HEAD OFFICE AND WORKS:

OTTAWA, 224 Welltoglw Street
i

Branche, t &

TORONTO
7*1-1 Traders Bank Bldg.

Branches MONTREAL
*
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BANK OF
MONTREAL *■£TÏïïsF

The Canadian Bank of Commerce
head omoe-TORONTo

w, e.v.e.,u«e, A, LjUfCL See
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON

«T. *
41. O.C.M O4JTO
rLULL CT O.

B. R matt. H H. ■ »• NJ» Lara
CB. Ne- WA. aw Yiriso I. BAIT . r 1if at

»Uka NORTH-WEST PROVINCES[Mi.
>. J.

I *
WBABOWM nr OAHAItA. CtiwerO Herbert 

Hl«k Meet
None
N

w
Al

HTime Rleen
"New Dayton

I N TgS? v

it,* - - w-ÈE16». to v

wCtai

WOelioeà. Swà
^■BpUhlrtrl1 Porto* 1 U Pro trie W

ss ■APerth, fwly A adorer
«

Hat■ K&« Mi EM Deer «
Mil- Bertoe. Victoria

m-Ha
Blear V<Am ONTARIO AND QUEBEC

Aft 1 niaM m 'd
\f Ottawa O

Part 
- Part 

(Ml
- 03jS-Am

ii SEîsr* T Parry T 111
8SS» »

Marrirt" PenSTas *Eu Ban Peny w
"?

Play.
u3mPm'arScaF7

" w,

" UnerTowesss
*.-w. St.

SeekVi. AlbeufcrflnT « Wi MARITIME PROVINCESAlto v<A
Slam ttrat oweisarwat;‘V

I» 9lBlf MB at MamnaLW
• W. TiiUABn BA New

IN THE UNITED STATESv T. Hi Yi
Wt

IN GREAT BRITAIN 
LONDON I S LOMBARD STB BBT. R. Cat SESfc-

B Yt UNION BANK 
OF CANADA

of

Ee■

LeL

V i

CAPITAL PAID-UP-: MOLS 
BANK

mead OFFICE. - .
y. M.W, w. ^°*"Pr°y B'RECTO

WmhI Of

THE LSONS ÎMOO.OOO
RESERVE FUND—

$3350,000
at

MONTREAL. Notice is hereby given that a Dividend st 
r*lB of Seven Per Cent., Per Annum, has 

been declared upon the Paid-up Capital Stock ot 
this Institution for the current quarter, and will 
be payable at ils Baaking House, in this cily, 
and at its branches, on and after

hÏIhoÜÜ
A. O.

BRAMCMER:

Wan Had ‘ 
•miEMBrcL CuaUaNaign

Ti
•l W. "*

Wednesday, the 1st day of June next.

The Transfer Books will be closed from 
May 17th to May 31st—both days inclusive.

1 r mb
w
V. T<

Portage Are W
Zurich RokereaJ:—I

Si Caaaara 
S«e. Plane I 
Si Our,
SmTMrtwA,

Ai
By order of the Board,

G. H. BALFOUR,
“ General Manager.

Ai

OvcnHHi
fort Arthur

Wt

Loup Static»I • K WaterlooSaakh a Pi 
Panai SL Mary.
Aaawra ■■ Oaa.r Sarnia u* ootosn

UnMaA Ink a I Haaatera 1 iteaii Baaà. U—.___
TV. Uatoalknb at AaMteli. IMU. Heath Alnm-fiS?

L Quebec, April 22nd, 1910.
I I

i Wt

Securities
be pwchand or leld most economically and most nM| 

by use of the advertising columns of

The Monetary Times.
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™EOFCM'DA,LLr KIMPERIAL BANKnerct
M» OF CANADA isis. 

Paid-up Capital, 
Reserve Fund,... 
Pension R

MA
•u ______ s Fund

Alxxawds» Robs and Gsosos S. Coütts, Joint

J*"*» N**. Dr.
Wlîtai ‘ el haaam la ail pana et i*« mU

le dasl

Notice is hereby given that the
[•ORmri

ANNUAL MEETING
a»

Ufa •mated aâ 
■nf all cuss?of the shareholders will be held 

at the Head Office of the Bank
Hfar Coloot. I .ad F«

THE ROYAL BANK OF CAHADAI >lie
*

U*divM#a Proflm, U.W.N*
K-i-Fmaa.

Rwmii—ON —

Air-H. S.

«1.wa» Hoe. D.Wednesday, the 25 th of May next. r.w.i

The chair, to be taken at noon. 

By order of the Board.

*e

Oaki Niagara Fall. 
NiagaraFaBsCBurk. Fall. . GuelphHiSn.

I* T<Cotmk li ■tex5’:

Tw*£n1'

D. R. WILKIE,,
General Manager.

; Ottawa. Market Br. « ?•
WeUaad “111

3» Moetraal Weal. Moat real. St. Pawl Will.
Ate..» Toronto, 23rd March, 1910. St.

X i

John, North Bad
Stak Grand Falla Hi St

MOV* dootia

Halifax, South BadTHE BÂNKÜF BRITISH NORTH AMERICA
"‘"ITOm"

Urn rtcfcje
Pert

I

Iit.hB.hed la it*. Incorporated bp Royal Charter la

Md-up Capital $4.8*4 6*4.6* P eeerve Fund $2,53*,***.**

Vancouver.

St. Joke',
I »

Need OMaa »
A G. WALLIS, Secretary.

BIA
W. & GOLDBY, Manager. Prince Rnpert

jJSfe^w-x

OraaWBe St.

lody.milk*».
J H. BROD1L. Esq.
JOHN JAMES CATER. Esq.
C W. TOMKINSON. E.q.
FREDERIC LVBBOCK, E.q.

" J. H. MAYNE CAMPBELL, E.q
NBAS OFFICE IN CANADA, St. J

H. STIKEMAN, General Manager.
, »\ H. B. MACKENZIE. Supt. of Branche.. 

J^llcEACHERN, Supt. of Central Branche., Winnipeg. ‘ j 
J , „^LDE*SON- *n. pec tor. O. R. ROWLEY. In.pcctor of Br. Return», 

r “OPE, E. STONHAM, and J. H. GILLARD, A.ti.tant Inspector..

Cmnbroek< NRICHARD H. GLYNN, E.q. 
E. A. HOARE, E.q 
H. J. B. KENDALL, E.q.
G. D WHATMAN, E.q.

VifK Bridge St.
" C.rdeanBt

New Alherwi 
. Vnlee wr. New Weetaae 

Port Baeiagtne 
Port Moody

Ft

i. V St .“•Et C«fce ■
York. 68 William St. § j| 1.

THE TRADERS BANK OF CANADA
■NANONES 4N CANADA.

Hamihoa, Oat,
\ We.tiaghonie Are. 

Hedley, B.C.
I tuna, Sa.k.
Ka.lo, B.C.
Kelliher. Sa.k.
Kihg.toa, Oat.
Leri., P.Q;
London, Oat.
London, Hamilton Rd. 
London, Market Sq. 
Longuruil, P.Q.
Macleod, Alta.
Midland. Oat.
Montreal, P.Q.
Montreal, St. Catherine 

Street. \
North Bsttleford, Sa 
North Vancouver, ft.
Oak River. Man.
Ottawa, Ont.
Payatoa. Sa.k.
Prince Rupert, B.C. 
Quebec, P.Q.
Quebec. St John*. Gate 
Raymore, Sa.k.

«8- - - • 6,660 
- - - 639,600 

BOARD of OlltKCTOfIS: > f if ,
C. D^Wertw, Knq. Prwhdwit. Hoe. f R. Slrniton, Vtcn-Pnridnm

MisSStiKS
• H. S. Stratby, Esq., Toronto.

Auditor to the Board , John L. Willis.
MEAD OFFICE i TORONTO 

Stuart Strath y, Gen. Man. N. T. Hillary. Assistant Gw. Man. 
J. A. M.jAlley, Secretary. P. Sherris, Inspector

■MANCHE» i ONTARIO

Heston, Man.
Roiilaod, B.C. 
Rosthern, Sask. 

v» St. Jobe. N.B.
St. Join, N.B, Union 

Street.
St. Marti»». N.B.
St. Stephen, N.B. 
Sa?tcoats, Sask. 
Saskatoon, Sask. 
Seaans, Sask.
Toronto, Ont.
Toronto, Ont, Bloor 

and Lansdowne. 
Toronto, Ont. King 

and Deferio Sts. 
Trail, B.C. 

sk. Vancouver, B.C.
C. Varrnnrv P.Q.

Victoria, B.C.
Waldron, Sask.
Weston, Ont 
West Toronto, Ont.

* Winnipeg, Man. 
W^rnyard, Sask.
Yàkkton, Sask.

A «bereft, RC. 
AwHord, Sa.k.

Tetel
Man.

at
I.Uod, All,. C.

Mea. C.S.W1IAS

i , ■: ot Alta.
Criwile. Oat.
Ç»Ieanr, Aka.irilf

$Man.‘y. ;iSa.k 
. Yukon 

P** lake, Sa.k. Glance.
ÂâfT life

Sirs..
Dt ifnrdi ■

BC Guelph* 
Hailey hury
Hembae

Aytea 

Blmd Elver
est.5*w*uu. Sa«k.

îc
Sa.k 

N B
"■*». Sask.

It
S££3£ H

Hamilton Market EMgetowu
Upfcr :MT1

SSf*"*
ClidordBr

S4»**. N S Colling wood ht. Mary.
Ont T

Drayton
Drydeo Vara

Lion . Hand 
ÿad*

Mathew*

Saak Ste Marie 
Scborabrrg 
Stratford 
Stony Cru*

TieterU Ave.'

------------------------------------------------ bs, etc. *
Jrr-** Wse Street II M J. McMirhael and W. T Oliver, Agent», j 

Steam Street T. c. Wel.h and A. S. Ireland, Agent*. , 
y—. UNtaii Merchant. Loan and Tru.t Co. \ Kmhrun

*e.w. n. MT"*1 LONDON BANKERS-The Bank of England and ye—„
*u»a.i Be Co LIVERPOOL—Rank of Liverpool. SCOTLAND y„rt Willis*

■“* « Scot'aad, Limited, And Branche». IP LI. \ND - Provincial . -, -roT.
-------we. .V4Vu IT1,"1'1- 1Bd »■■**«•: National Bank, Limited. .Id r
ZEAUjirt Al'STRALIA—Velee Bank of Au.trali., Limited M"-\ Çalgnry Ç 
JAPAN-uT. Bank of Au»tralia. Limited. INDIA, CHINA,Xaad 
* pT^Ftilr , Bank of India, Limited WEST INDtES-O,India!

JAk'h-Credtt Lyonnais. LYONS-Credit Lyonnais.
A,rMa and We* ladtea may he

aOBNCIBS IN I ««•dewu
s*»-wElora

North Bay 
Norwich 
Orillia 
Ottawa

Falla
Wro.mar

i 0
Ti

wanitqba

BRITISH
COLUMBIA

of SASKATCHEWAN

*Mj Forget Regiaa
QUEBEC*

Montreal
Agencies. Umeon—The Leodee Cky and Midlan , Beak. 

New You—Tk* Nation* Park Bael 
Cmcaeo—The Firm National B-.uk. 
Buffalo.—Tb. Marine Natioe.l Beak

. Edmonton Erikine 
Gad.by Glmchen 

\ Holden Stott let Tririjirtfat Die Saaks

hi All Parla el the World
i

:

I
, | =
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The Merchants' BankI»

OF CANADA Reserve Funds
•4,eO*.1S7

Oapltel Paid-up
•6.000,00*

i Enuumra m IM4

HEAD OFFICE, MONTREAL■

BOARD OF DIRECTORS:
Jonathan Hodpon, Eiq..

C. r. Smith. Esq. H. A. Alton. Esq. 
Ate*. Bsmst. Esq. F. Orr Lewie. Esq. 

K. W. BlachwaM. Esq.

VtoP-PrsaMMPr M. Montas» Alton, F 
T. Lone Wto. 

C. M. Mays. Esq.

: I. F. Mibdm. Q—1. WlRIffr T. E. Msrrwtt, 6upt. of Branches and Chief ln»p>
ONTARIO

Kingston~N SI. Thomas 
Tara
ThamaaviUe 
Tilbury

"Parl’t St. 
Walkerton 
Watford 
Wnt Lome 
Westport 
Wheatley 
Williamstovm 
Windsor

Napa nee 
Oakville 
Orillia 
Ottawa 
Owen Sound

Binds 
Ftoj», 
Mipa

Oanàeoque
Galt

Little Current

Ole, rise 
Goes Bay 
Oral rtaa 
Han iBèn

Perth
PrescottLyndhuret

Meadow vale, eob Renfrew 
Mildmay 
Mitchell 
Mali kirk (euk)

Stratford 
St. P.uaene 
St. Georee

Delta 

Bldia

Montreal. Head OSUel *t. James St. 
" IMS St. Catherine St. B.

St. Catherine St. W. 
IMS St. Laymnce Blvni 
tm St. La♦ rente Blrrd

QUEBEC
Beauharaoie
Lachine Ste. Agathe des, 

Monts -F 
St. Jerome 
St Johns 
St. Joeite

" St. Sauveur 
Ridaud 
Shawville

ALBERTA
Mannville
Medicine Hat Stettter

Strosse (sob) 
Teftold 
Trochu
Well creek ,Edeoa

Vegreville 
Viking I Meig-n) 
Wain weight 
WetaaUwin 
Red Deer

l>4 ml
(Tapecot F.O.I Bdidonton 

Spike (sob) - Rameyo Av. Okotoks
K Olde

Castor
Lethbridge

MANITOBA
Napinka Portage Sourie 

Sidney 
Rueeell Winnipeg

BRITISH COLUMBIA

Victoria

Carberry

SASKATCHEWAN
Oak Lake

tuber I «L
I Vanct

Aatler 
At cola Map ! Creek Unity 

Mclvple Whitewood
Nr* WI

i N«w Yens Acascv—63 and U Wall Street 
ns 0 Oetlr Barrai a—The 
oooèrro Bbavch — A. B. PA

Royal Bank of Scotland 
TTBRSON. ManagerT

THE DOMINION BANK
r

$4.000.000 
sod Uadtvtdsd.Proéu, 3.300.000 

1 by the Public

■P.

Total
Total

41.700.000
58.9U0.000

B. B. Ostss. B P, President; Wilmot D. Matthews 
Vice Preddeo|; A. W. Assnx. W. R. Bio ai. R. J. Camirng, 
Jambs CabboEBsbs. James J. For. K.C., M.L.A , A. M. Namtdh, 
]. C. Ea*oh4 ” ~ *

end Agencies throughout Canada and the Unit 
CsUseOsas made and remitted (or promptly.

bought sad eold.-

■

-\
Gemmerai el sad Ti st Crodtt issued, available

in all parts oi the world.:

Union Bank of Halifav
ts,000,000
• 1.600.000Capital paid-up

IRTSCN.ntm^,”””- 

C C. Blaoudas.
Wu. ROBB Wa ROCHE, Vm 

K. O. Sum,. 
W. M. P. W

r.

Head Office, . .1.1ate . Halifax, N. 8.• •

i

-JBMhaf*Srdmry. Svd^

IN NOVA

tZ Ti
IN NKW :t—St Jobs.

0 ISLAND-Cbarlottetmra. 
INDIRS-Port of Spain T

IN
IN

I
IN QUEBEC—Mi C. A. Gray, Mmsger.

: OOBBlfPOIDIETf
Londo# Ceuatr sad W ' ~ ' '
Mswi^rn&roM
•Wet lfcilnml R*«k

Bank Ltd., England.

York

iil I

4> .

1904

;

r i

BANK OF HAMILTON
HEAD OFFICE. HAMILTON

Paid-up Capital 
Rmerve and Vndlvkltsl Profll*.................
Total Asset*

1)1 RECTORS:
HON. WILLIAM OIBSON, President.

J. TURNBULL, Vice-President and General Mena 
C. A. Blrge. Geo. Rutherford. W. A. Weed. 

Cel. the Hen. J. S. Hendrle, C.V.O. C. C. Dalton, T

BRANCHES:
ONTARIO

Ferdwirh Jarvis 
Ft William Lialowel

Lurknow P

Oranges IBs, 
Owrn Sossd

Saris 
Port Eire 
Pert E sosaI 
Princeton

Asraatrr
Atwood
Beemevffle
Beriia
Blytk
Brantford
Berliaglon
Chesley
Delhi
Dendalk
Dundee
DuinviD,

Gmryvtowr;
Oornr :-SrOrimeby Milton
HageraviOe Milvertoe
Hamilton Mi Mir n

•• Barton BL MoorSeld
Nreatadt

»
_ Aether 
West Tenets“ North End NtorarsMs* S^utkasnHoe 

“ West End Ntogara Fall*,S Teeew Wi

MANITOBA
Le Riviere PUet Mound 
Manitou

IX
Brudwardine
Brandon 
Carberry 
Carme a 
Du fires

Pezwsrrsa
Franklin

>
Winkler 
Wlaalgto* 

" PriacemB
Snowflake
Starks ckHamioto

Kenton
KiDarney

Miami
Minnrdosa
Mordva Swan Lake

SASKATCHEWAN
Francia 
Grand Coulee 
Heward
Ixireburn
Marquis

Creelman 
Àbrrnethy Carierais
Battle-ford Caron
Belle Plaine Duudura
Brownlee Ester aa

ALBERTA
Nantes 
Parkland 
Btovsly 
Taker

Matfoe
Mmes Jew
Mortise* Tmxfeed

TyvaaOsageRed vers

BRITISH COLUMBIA
Fernto Port Hi E.TBrant

Carmaagay
Ceyby
Granum

If. Y
Milaer Vancouver S. V

Cobbkspoxdext, IX OtiAT Bbitaix—National Provincial Bask ef 
England. Ltd.

New York—Hanover Hatimal
Bank and fourth National Bank. Bouton—International True» Co. 
—Marisa National Bank*■Detroit—Old Detroit National Bank. Chimes— 

■ Bank and First National Bask. PhUadatohle— 
Bask. St Losis—Third National Bank.MH^M

Continental -fattens] 
Merchants NatSnal B

Bui—National Bank ef Commerce Ban Francises—Crocker Natieaal

to all parts of Canada

THE QUEBEC Capital

BANK ol

Toronto. oST _wtoaiw«, »«amm

W. A.

EL Jabs St
Ht

•t. Oatowtai 1
Atwater Are.

|____  Mew Tee*. DULL, Chaw
Hanover Nattoeel Bank. Philadelphia. Pa., dreed Medeerl

of
Nattoeel

want Beak. Parts, Credit Lyoeelee.

Il BANQUE NATIONALE
Foomdbd in 1860

.000,000.00 
, i d3.eee.es

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. _______________

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, payments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

Capital ........................................92
bpB Undivided Profits SIFi

When In London osll on The Monetary Times, MI Outer
Temple, Strand.
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N THE NATIONAL BANK OF 
SCOTLAND, LIMITED

larorp.rat.d by Royal CWnr MiAaalPuriMmont, brtwi

Incorporated IMS
f THE BANK 

OF TORONTO
Ini Office, Iwiili,W4W

CAM.

.. **.00*000 $35,000,000

:: ass ps$w
.. £900,000

EDINBURGH
C Oewge * Men, Secretary.

CapiuU : 
Paid op

Subscribedrt «jso.eee
•tUncalled........

R—inn Fond .
Head Office

000DIRECTORS» ,000
ta. WILLIAM H. BEATTY 

W. a GOODERHAM ..
Robert Kcford Hon. C fc Hymen 
Jeta Mordmild A. E. Gooderham 
DUNCAN COULSON,

General

.......................................President.

............ .................Vice-President
Bokert Meighen William Stone
Nicholas Basrlf D. Coal son
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OF CANADA

QUARTERLY DIVIDEND NOTICE.
Notice i% hereby livfn that a Dividend at the rate ef Si* Per Cent.

W0| op eapital «lock of the Hoee Bank of Canada 
Three Meeffn ending u«t of May, 19m, and fhe 

i|n Head (Nice and Branche* on and after Wednes-

Wf'1 b* ch>*ed from 17th to the ji*t of May, »yi<s

,

per anana wp*»n the 
ha« been declared fo—. 
»ane will be payable It 
day, the hr*t day of in 

The transfer booB 
both day* inclusive. T; |i

z ot**' 4,a*-
Toronto, April aifft, «;

JAMTS MASON, General Manager.
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— Bank of New Brunswick
HEAD,OFFICE:" ST. JOHN, N.B.
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*>7,372 
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2 ; Moel Marshall ; C. W.; J
F. W. OUtiHALL, General Manager.

V

United Emp rt Bank of Canada, Torento
j ACCOUNTS

It u the aim of tkia Bank to providt not only 
a safe and profitable depository for money, bat • 
p ace where M i depositors m»y feel that anything 

managemdpt can do for them will be 
•idersd

'
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L '"AS, 88”
4 3-45 King St. West, Toronto

Afford* the best agency for the 
transaction of any Trust Business.

r
i Capital

Capital PaW-aà sum Surplus Over
JAMES a WARREN, Managing Director.
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THE TORONTO GENERAL 
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1 Hon. Feat hers ton Osier.

W. H. Beatty, Hon. J. J. Foy, K.C., M..F.P.
Managing Director i John W. Langmuir.

Ai Managert A. D. Langmuir.
*—r« Wm. G. Watson. *

OTTAWA WINNIPEGTORONTO
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M. S. L. RICMB y. Sim T. O. Shauohnsssy. K.CV.O.

Si* We. C. V** Hoe**. HCJLO.

David Mosaics

THE UNION TRUST COMPANY LTD.
H**4 OSce, end Safety Deposit Vaults— 

TBMRLB BUItOlUe, Ti
I

Winnipeg, Jin*............. j.........................
London, Englnnd .................................

«ÂRITâL RAID UR ........
reserve fund ...............
ASSET* OVER ...................

JM Portae* Avs. 
75 Lora herd St

CHARLES MAGEE*1-..*!......... ..preside**
Ho*. Elliott G. Steve*,O* and Lieut-CoL John I. Davidson, Vic* 
w s«"eel Barker, M.P., H. H. Beck, L Hamilton Be**

(E-Slwd) T. Wires Chi tty (E*«l**d). E. E. A. DnVerwt 
M Whi F L*Mer' K C- Geo- &■ M»y. Senator G. W. Be»* J. M.

Chartered Eiecatoe, Adraiaittralor, etc. 
***■*• I*» »*1* end management of Estates.

4 per cent. Interest paid in Savings Department, subject to 
MoMy kneed o* Beal Eatat*

CORRESPONDENCE INVITED
J. M. MeWHINNEY, Geo. Man.

National Trust Company,
Limited

18-122 King Street Cast, Toronte

CAPITAL 
RESERVE

This Company, with its experienced staff, is 
in a position to administer estates efficiently 
and economically. We solicit interviews and 
correspondence regarding Wills.

J. W. FLAVELLE,

$1,1

V

W. T. WHITE,
I Mgr.Ci

lands vMgsd 
ad. ffclsed sold, notices served. A general financial______
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The RELIANCE
*

MMM .imrr imt . Toronto

H.Wsddieg.oe C.RHJU 
Manager Secretary

_ _ _ _ • : \3BS
s°b)ect to cheque withdrawal. We elle» Interest

d5,.7LeeuS^,ompou,Mled q“rterlr 00 depe,he ef
Debentures issued in amounts of <100 and upwards fat periods 
of » years with interest at S per pent, per annum payable 
half-yearly. Moeeyi can be deposited by Mail.

N. H
Vice-President

Permanent Capital, tally paid -

/

1907

*

'

— 4

DEBENTURES
iMMd 1er *100 er over OMMfn scars

io™E rRoN 4 =*■=
SAVINGS?, CO.’«•I assets over $0.800,008 

V P»W *P Capital SI.<00 MM

V\ LONDON
Reserve «1.800.000

1864.

,r

the monetary times.

T

May 7.

AGRICULTURAL SAVINGS l LOAN CO.
_ LONDON - . ONTARIO
Ram... cams.,. M -*0.000

DIRECTORS: -| U
Tnoaaa Burnt. Vice-Pree. T. i|

i

W. J. Rato, Pres.
M. M.CURST

EKXrBrass.’ssr purchased.
Cl P. BUTLER,

- X'

5% DEBENTURES 5% .
For « limited" time we will issue debentures earning 

. 6% interest payable half-yearly '

UEtoe
HON. J. R. STRATTON. President

Was*. 1
P. M. HOLLAND; Ofce Mi

-
?n

SehnBaerne».

Capital Subscribed.fZ.S00.S00 Paid-up, Sl.WS.S00 Reserre
meed for two to Sve year. Mth half yearly cesi 
Priaciphl aad Interest payable withoat charge el 
breach of Moleoet Saab. Legal 
Tract Fund». Il T
Total Liabilities. li.dMif Total Audi, S.J 
Mortgage Loses oa Improved Real Estate.

A. M. SMART,; Maneges.

The Ontario Loan aid Debenture Co.
Debentures

47o for

t
f It pays municipalities to here their 
Announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only ia Canada 
but all the financial centres of the 
world. That paper is

The Monetary Times

<*■

x
*
#

The Hamilton Provident and 
Loan Society

hpttSilscrilti, $1,500,00). Capital Paid-Up, $1,100,000
rïîîTr *“'»»“• Funds $636,641.61 

ASSETS $4193,694.64

DEBENTURES !,,aed for on* ®p more years withotvuMe u if ** , T,.inlerwt »* four psr cent, per annum,
RaM-yariy. The Debentures of this Society ara a legal 

",ut ,or Trust Funds. Correspondence invited.
. *«•0. Wog Street, NAMILTON, ORT.* Pmridss, C. Fe’rRIE, Treasurer

lm*A «£»•. ltd.
fW-vs Csw,., . K*TASU.»..n .*71

»■ ”M**k !<»» Id. ™ Asset. *700,000
Dobont r • a

-............4 Psr Cent.
mysMc baM^rsariy. These Dsbsatures are an Authorised Ti 
*• Mertgags Loans ■ - ■ -

*• J- Secretary. V. 6. WADSWORTH. Mssagsr

THE Toronto mortgage company 
6S.'Ktrr b **•. is

STMPOOS I SJ 7*6.4* «

^wsiUures issued to pay 1%. a Legal Investment for Trust Funds. 
|^LZ: _- f*Ce,y»d Ut St% intercut, withdrawable by cheque.
—— >nady.on improved Real B*tate. on favourable terms.

VALTER GILLESPIE. Manager

- dominion savings 
™ INVESTMENT society

Masonic Tempts _

Interest at 4 per cent, payable half-yearly 
on Debentures.

*• S-*FURDOM, K.C.. NATHANIEL MILLS. Manager

The Standard Loan Company
crest at FIVE per 
•e defctrntores offer 
, ns thé purchasers

I I

Cffpltal end Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00 1

®“  Vice Pass, un M
W. b. I

We offer lor sale debentures besmng interest 
cent, per annum, payable half-yearl* I hese
an absolutely safe and profitable investment_______
nave for security the entire assets ot the company,

Umar-ALEXANDER SUTHERLAND

■ DaactORS II
RIGHT HON. LORD STRATHCONA *SD MOUNT BOV 

i.A- KAMMERER DAVID KATZ
HUOH 8. BRENNAN U. M ROBERTS

Naad 0*ce : CtKacr Adelaide

*
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Canada Permanent
Mortpsps Corporation
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ASSURANCE COMPANY >
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have been authorized during the first thred; months of 
the current year. A considerable portion of these 
sisted of bonds, the demand for which has dci lined 
ceptibly. The reason ascribed is that investor^!insist upon 
having better returns than the majority of bonds afford,
In London a pfetbora of bond and stock offerings have 
been made. When the yield was low, the investor was 
inclined to eschew it. If the borrower catéred to the 
situation by issuing bonds with a comparatively high 
return, the rubber boom overwhelmed his effbrts. Secu
rities, therefore, such as those of Manitoba province and 
Winnipeg City, are at present being floated Tin the con
servative section of the market", which is apparently well 
supplied with high-class issues paying a moderate rate 
of interest. Other flotations, catering more to the specu
lative element, Ijnd themselves in a market Choked with

dfcfh ■ issue in 
1 trade is anticipated, 

and The Monetary Times understands that arrangements 
for a large number of new Canadian flotations are being 

, , -r made. The question may well be asked by bankers,
halt. The Manitoba loan brokers, underwriters and others interested whether or

of not the present is a gobd time to market Cdeadq’s secu- 
rifies overseas. Public rebuffs in the shape tjf large , 
amounts left with underwriters do not affect the actual 

with the un**™T''**1'' r financing results They will harm Canadian] credit gen-
XX * * While erally. Continual announcements that trifling percentages

„ollire<i of this and that issue have been taken by the public will
IOr ,ns,ance* nas ODta,ned thc m<M1CL^ hurt Canada's credit. On the other hand, a waiting atti-

has."ot absorbed by investors. When this ^rt ^ inconvenience, wUl allS the market
«PPens with a dozen various issues, it means that . ’ ks ^ supply of capital application» and to 
Jokers and underwriters have large blocks of securities fmm lhc effects which the speculative craze
«hand with which to feed what is apparently proving ^ ^ undoubtedly bring. Canada cannot afford 1

suited States, where about $6od,ooo,ooo of new securities

CANADA’S BORROWING IN LONDON. con-
Pcr-The London market has become picksome. Several 

tYasons contribute to the effect. London is suffering 
from financial indigestion. During the first three months 

1910 it has swallowed new capital applications 
amounting to almost one hundred millions sterling, com
pared with sixty-four millions in the corresponding period 

the previous year and forty-five millions in the first 
quarter of 1908. Rubber ’has been the chief diet lately. 
The* companies’ capitalization figures for January. 
February and March show a gain over those of the same 
months two years ago of £$,921,400, or 3,560 per cent. 
Five hundred and six rubber companies hâve been put 
on the market since January.

Those figures, interesting in themselves^ have 
ugnificance for Canada. Up to date, our pu

, ..... some
____________ VJ, __________-blic borrow-
mfs in London this year total ^16,388,661, almost half 

segregate borrowed by Canada in London during 
fhe whole of last year. But the uninterrupted procession 

successes has
one million sterling left the underwriters, so says a 
bossage, with eighty-eight per cent. The sponsors 

Western Canada Land Company's flotation of ^3°°>"
°» took 26 per cent., leaving with the underwrite» the ^mounts 
remaining 84 pçr cent. The 
***ues have alyS met with only moderate success 
**nitoba, for instance, has obtained the money required

nt Cananew rubber issues. An im 
connection with the iron and
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d «tee

:

come to a
i]

market.
it
I

.ii a -t

.

jt iltonetarjj EintCB
Trade Review and Insurance Chronicle ,*

i !
k

V#L44—Nb* <9. Toronto, Co node. May 7th, 1910. Ceoto

E 44-

r

Ï

min#

&
V
Ÿ

mam
IÂIAITEE.
Ell ML-
IMIAItt
lAiiun

iMOonn

1 
^

• -

to m
vo

vO
 vD

 <0
til

l fi

j 
•

*—
 vx

~



c*

■ I1910 THE MONETARY TIMES! 'i Volume 44.:
MO^EY IN WESTERN CANADA.

ids upon the supply of money this year 
fy larf»d. as, in addition to an all-rounc 

increase of 3» per cent, jin the volume of business 
erally, provisi m will have to be made for an expenditure 
of $15,000,001 upon new buildings in Winnipeg alone, 
as well as fc the financing of large undertakings in 
cities further w«st. The supply of money for immediate 

_ 4 considered fairly adequate, and interest 
rates are bei rig maintained. A considerable sum was 
recently loane t out at five per cent., but this was a choice 
investment op unquestioned security. On small loans to 

home-builders, on security such as they 
Vi per cent, is as low a rate as the market 
give, and at this rate there is abundant 

money to be 1 ad at present in Winnipeg. A higher rate 
is asked whei t the security is located in the outlying 
districts.

ifuch money available, contractors and 
* Prospective bi lilders are holding out for better terms, 
but the bank^ aare not disposed to make any reduction 
in the rates ti > borrowers, as it is fully anticipated that 
the funds will -oon find employment at the rates being 
asked. The oj inion among the managers is that the ten
dency of the 1 ioney„ market is towards contraction, and 
they are confi lent that all available funds will be ear
marked as th. building season advances. Several new 
organizations aye recently been added to the older loan 
companies ope tiling in the West and will tap the 
supply source! of the European continent. A company 
of French cap twists will operate through The Canadian 
Mortgage Association, while a group in the Netherlands 
has already a company operating in Western territory, 
and it is understood another similar organization will 
soon enter the field.

limited resources did not allow them to follow the 
ployer through the numerous appeals from one court 
another, and that it often happened that a final jude*Z 
was not arrived at before several years after the insfit»! 
lion of the action.

The der 
will be unus

gen-
Mr. Walton ives one instance of the leficth ta 

which juries wool sometimes go under the old law Z 
finding liability established. The workman, a man of 
twenty-two years of age, had been warned by the fore- 
man not to touch a machine, but in spite of this prohibi 
tion did so and received an injury. The fact that the 

-foreman was aware that his order had been disobeyed 
and had not taken the means "to enforce obedience of it! 
was held enough - to render the employer liable. The 
verdict, awarding reduced damages, was sustained hr 
the Court of Appeal on the ground that the jury were 
entitled to judge as to the questions of fact, and that 
although the verdict might not commend itself to the 
Court, it was nevertheless one which twelve reasonable 
men were entitled to find.

The Quebec Workmen’s Compensation Act, Mr 
Walton thinks, is a frank acceptance of the new prin! 
ciple of “professional risk,” a theory which has been 
the subject of much discussion during the past twenty- 
five years in almost all the countries of Europe. It rests 
upon the simple idea that every workman is entitled to 
compensation for injury caused to him by an accident in 
the course of his work, quite apart from the considera
tion whether the accident 
of the employer.

Experience has shown that, in the conditions 0» 
modern industry, a large number of accidents to work
men inevitably occur', and, upon this theory, the cost of 
making compensation for them—so far as it is 
to compensate such losses in money—ought "to be a 
charge upon the industry, just as much as the cost of 
the machinery or the fuel.

Mr. Y\ alton traces briefly the practical considera
tions which have induced the legislatures of so many 
countries'^» accept such a principle. The evolution of 
society, lie says, has been upon the same general lines 
in all the great manufacturing and commercial 
All alike have become vast, noisy workshops, full of 
whizzing wheels, of live wires, and of dangerous chemi
cals and explosives.

Before the days of steam and electricity, and dyna
mite, he continues, the workman could, as a general rule, 
protect himself by the exercise of ordinary care. His 
tools were, few- and simple. None of them moved except 
when he handled them, and no one was in a hurry. It 
is, therefore, not to be wonderbd at that the old law gave 
the workman no claim for damages unless some fault, 
.it least of omission, could be clearly brought home to 
the employer. But the situation has completely changed. 
Lnder modern conditions millions of workmen pass their 
lives in continual danger. They have to deal at close 
quarters with complicated machines, to handle terrible 
Explosives, to

requirements

farmers and 
have to offer, 
can afford to" r

With so

was caused by fault on-the partmoney

WORKMEï *S COMPENSATION IN -QUEBEC.

On Januajyr 1st, as the result of the passing of a 
Workmen s G xhpefisat ion Act in Quebec, the insurance 

• companies rai*d their rates in that province. The law 
was generally thought to be severe upon the employer 
and the risk assumed on his behalf by the insurance c«n- 
panv was. theifcfor*. greater. Mr. F. P. Walton. Dean 
of the Faculty! of Law, of McGill University, has per- 
formed an admirable service to employers, employees 
and underwriting companies interested by the publication 
2l,he .Ac*- to ’Mher wi,h his commentary thereupon. 
The principle , f the Act has been accepted in so many 
countries that ts adoption here, he thinks, can occasion 
no surprise^ V-ry few of the witnesses, who were heard 
by a Quebec ovemment commission in 1908, appeared 
to be satisfied with the law as it then stood. The em
ployers compta *|d that they were held liable for the 
least error com mtted by any of their employees, and that 

, ,a* 1 r> maximum limit of their liability. Thev
also alleged th it trials by jury were prejudicial to them, 
ecause the ju ors allowed themselves to be guided hv

S,t£[atkms instead of impartially weigh
ing the e\ ideno . They complained further that thev 
exposed to vexatious lawsuits for 
out of

centres.

i

, run the risk of coming in contact with
live w ires ’ ; in a word, to face a thousand perils. Even 

the strictest care cannot save them. A boiler may burst 
,,r some other accident occur, the precise cause of which 

amounts altogether ^isedve^d. Hundreds of lives haw been lost
proportion with the damage suffered, and that 1 th'S tcTnWe acc,dent anonyme, as it has been called, 

even w hen the ' succeeded in having these actions dis! . many kinds of employment the workman knows that he 
missed, they st II had to pay their own costs which were ,s exposed to mysterious and sudden danger. He has to 
generally very high. _ take the risk. It is inherent in the nature of the occupa-

The wprkn eft, on their part, contended that the hw u*"' master may have the best and newest plant,
as it stood wai Unfair to them in obliging them to nr/ne ma-v sPare 0,0 expense and no vigilance in adopting 
the fault of the employer, or of those for whom he »-,« mrans fw protecting his men. The workman may
responsible, esj ecially as in many cases the onlv avail- a wa vs ** on th* watch. But all this cannot prevent,the 
able evidence w is that of their fellow-workmen who were ,rc'<*ent- Is it fair that the workman should hear this 
thus called to t -sfifi against their employer. Thev al«o Professional risk? His employer may not be negligent» 
maintained tha Statistics showed that in nearly fifty at an-r rate' t*1* work is being carried on for his
cases out of a I iiindred, accidents were due to fortuitous F! l *S 'dlr to say that the workman is paid at a
causes, to stipe rior fprog, or to undeterminable causes ^^r rate because his work is dangerous. The iron law 
and that in all i uçh accidents the law allowed the work! °* *VPP*y and demand compels him to take such wages 
men no indemn tÿ. Yhey further complained that their aS ** can 8e* *n the state of the market. Mr. Walton’s

commentary will be perused with much interest.
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ALBERT A RAILWAY BONDHOLDERS. The oath has proved of little avail in life.1 It has
failed to prevent perjury. It has been taken .without any 

The commission investigating the Alberta and Great serious regard and sometimes knowledge of|s on re vital 
_ i Railroad deal is learning much and at the import. Puffendorff defines an oath as a religious 

n—» tiine nothing. It looks like the man without fingers asseveration by which we renounce the mcrc^or implicate 
tnag to Strike a match. When embarrassing questions the vengeance of heaven, if we speak not thetruth. With j 
ye addressed to witnesses they plead special privileges the growth of profanity the oath has become li^hth 
entitling them to silence. The commissioners are ap- regarded. Judicial authorities are frequentlyUompellod to 
patently helpless. It might have been better had their remind witnesses’ in the courts of justkk! of jits real 
jppointment never been made. We should at least have meaning. •• if 1 i
been spared the unsavoury. The whole thing glosses Every respect there is for the general principles laid 
Alberta politics with ill smelling varnish. Most of the down in Mr. Hugh Blain’s address on the uses, and im-

up to date have proved experts in the art of portance of declarations. Ample room exisfs h|r better
evasion. What will happen when the government com- morals in finance, business and commerce, hut it is 

reaches New York to unravel the intricacies of doubtful whether much desired business cfeftnlibcs* will
the bond deal ? New York has been dipped into investi- result from a wholesale oath administration. - Upright
gâtions until it has become question-proof. business methods are the direct result of individuality.

Unfortunately the $7,400,000 raised for the con- Given a ^ of the firm who means to conduct *isi buri- 
stmetioo of the railroad were obtained in the London «» business principles, he wdl see to .t£h|t the
market where comment, unhealthy for the maintenance right-hand man down to the office boy are m^.rpd by 
of Canadian reputation, is being heard. The bondholders simi " motlves" , , ' . , •Il 1 L .have probablv felt secure in the Alberta Government’s . cannot ™kc aman honest bv leWl“f- ! Edu'
bond guarantee. Mr. G. D. Minty, who Was examined cat,on Pfrformj that ,If traTe>fr cen^t^
bt the commission this week, threw a financial fire- out on the road to work, without first takmg| an oatjh, the 
cracker into that corner. According to a dispatch from obvious soluhon ,s to get r,d of the man., If.^bmd
the Western metropolis, Mr. Mintv said that the °" bu.s,ness ethfs., !n afnet^or.k °ff ,egalPnd so,emn 
$7,400,000 received for the bonds belonged to the Alberta obligations, we build a foundation for najona) corrup-
ttd Great Waterways Railway Company, and had been **"• Th* * buman "aturC W,U fT*
assigned to the construction company. -The province °aths w,l‘ ,ts bad nor «"p^ve M Rood

had no interest in the money except as it appeared in 
the various Acts.” If true, that is a serious matter for
the bondholders.

:May 7. 'y®

Waterways

phases.
»Nij

«•éd

:
ROBSON’S TEMPTATION

The so-called Spanish swindle, open «yplm
According to the Act providing for an issue of guar- in ^r]y every toUntry, usually runs alongside 

wteed securities of this railway company, which was ,t is t,avei8og Canada. Warnings to ie
assented to in February,. 1909, the money rtalized by the ;t arc usefujt is upon every trip it finds #he«V vUtims.

cf, but 
fairiably 
âne to 

in a

sale of the bonds was to be paid by the purchaser into H<ere several years ago, it again makes ap|ea 
banks approved by the Lieutenant-Governor-in-Council m a somewhat new guise. The principle has 
to the credit of a special account in the name of the jJe<n same, new trimmings being added'fr 
Alberta Provincial Treasurer. Any money borrowed by time to change its look and to modernise, 
die company prior to the sale of the bonds was to be Spanish prison, entitled to fortune, needs help ftoj Abtain

ft ^ 1 sdinal
At to -

receive an ojfer from Madrid. The writersigns: his letter
1 )t d|an is 

town

IN
deducted from the purchase price received for them. ;t Wants your assistance. These are the fou* C 
The balance ‘‘shall from time to time be paid out to the p^ints \jr M. Robson, of Regina, is the |at 
company or its nominee in monthly payments as far as rece;ve an 0jfer from Madrid. The writer signs£hi 
if is practicable as the construction of the said lines of p ^ jg v y\ rhe co-operation of an If 
railway and the said terminals is proceeded with to the for recovering $250,000, which "I hâve jin
satisfaction of the Lieutenant-Governor-in-Council.v ^ America. Useless the matter without vomi n g Ft o $pain, 

These stipulations seem to be plain. As the Alberta being yourself rewarded in recompense with the third 
Government has guaranteed the bonds of the railway, part of said amount; Should you be disposed to aid me, 
it is safe to assume that the bondholders may feel' secure, the matter being a pressing one, please cablf to>a faithful 
Any backsliding by the provincial government in this servant of mine, whose name and address arc hereunder, 
matt*r would blot its escutcheon with an ineffaceable and I will send you full particulars.” For thè hike of 
>tain. Whatever the investigating commissi n d s overs, adventurers, the cable address reads as follr>çs;:4- 
jhe Alberta Government will be compelled to stick to Gosalbez , |
its bond guarantee. Sarometrezo 23 tcrcero A.» Madrid;

“Yes.” Robson.
BUSINESS AND THE OATH. What monosyllable will Robson cable?: Tie $beme

-----  has made thousands of dollars for its-promotes, jwhose
Why not carry to a logical conclusion the suggestion knowledge of interior gaol ^

* Mr. Hugh Blain tha^rocery travellers be required as it should be. In one instance «.London Art «Mhe 
to take an ^ligation befoeï proceeding on their journey? proposed bargain was that tk
Company promoters might swear that they would take adopt the gaol birds a* ÎJ iff iT*9**"
«more than the stipulated commission; bankers, that swindle is an old cherry. Foll^ st,ll_b,te. v j

n2J!>Uld rharge n° more than a “"tain ra45 ** 'TT,e3,l Senator Beique stated this week that the InsuranceWjt&sss » ar,i» pctL ^
.would not change theprfee ticket according to the previously, that «comm«ce had

spptarance of the individual customer ; adulterators, that tion, an 1 was • condition The- Senate onJoproportiou of chicory to coffee, of sand to sugar, of it was supposed wasj^ectconAtion. JJa“^
tober chips ,0 tobacco,of hard beads to tapioca, should examination had AttoiS ffiy-oi
•>e limited Rook agenis might solemnly vow to tell the . one hundred a,chara^er He t^ri£f£2^ 
^‘h without e vas km, equiv«ation or mental reservation of these were ofv '‘«character.

kind. The list’could be extended to all professions oejknt evidence hat Jenate 
^ trades If the grocery traveller should take an obli- useful purpose It » to bc h^ h ™1 .££££ 
t«ion before being permitted |o do business, why not a Senatorial criterion. If we 
Put the whole world £on oath? And in that event what by the number *°s
TT location would some of our explorers and fish Iris- 1 laUon, our TflTT
tonans follow? the accent on the first syllable, j

.. ! ! ! ’
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OF I THE OUTLOOK S'E5’
several millions of dollars. The railroad will ex^d 
about two million dollars on irrigation work alone this 
year. The improvements of Montreal harbor, entmbw 

-J much structural work, and, therefore, labor f« the in* 
• and steel industry, will be continued. The programme 

T. 1Js. , . I ^ development for the port of Montreal, as isknow*
the cap am of industry has good reasons for faith extends ahead for at leqst ten years. This year win”* 

"! ‘ . 2UJI°0 c *"d confidence in the probable appearance bably see the beginning of docks’ construction at fW 
of his balanc e sheet at the year end. The early spring bee, St. John or Halifax. Railroad and shimwi^T 
W™irnSUreu1 * »,most immediate opening of navigation, engineers and capitalists, have already obtained charts 
good weatht r for seeding, while it should also be a for this purpose. In due time this may lead to the estab. 

X "f pf“ mflwn.*- in trade generally. The immigrant is lishment of a new ship-building industry in Canada Tb, 
0** get <n *° the land practically upon arrival, and Canadian Pacific, the Canadian Northern and Grand 
he becomes s wage-earner at once. Three important | Trunk Pacific Railways have fairly large schedule. 
actors in tn de are the immigration movement, the har- new construction, and work will be commenced on the

road and^otl Irwii cons,ruction- rai|- ^rta and Great Waterways Railway, opening up the
, *. country north of Edmonton. British capital will likely

At the e id of this year it is estimated that bv means build the Hudson Bay Railroad, and by the end of the
of the immigration influx Canada’s population will have )’<ar our twenty-four thousand miles now in operation 
expanded by f<tur hundred thousand. According to past should be greatly increased.
records and present indications at least one hundred This construction work will employ all available 
thousand Br tish and one hundred and fifty thousand labor and stimulate factory production, and the leadinr 
American se tlqrs will enter this country during 1910. 1 industries will probably be working overtime.
I>earning fro m past experience, the Dominion Govern- ; As it is impossible for Canada to produce anything 
ment, by legislation, is sifting the entries with the result like all its needs in these directions, trade with Great 
that not onl; ire we obtaining British, American and Britain, the United States and foreign countries will

abor **** W'th “ rons'd^ahle caP'tal- Th<1 *ntry j receive an impetus, at the same time loading the rail- 
certificates « i American immigrants show that the roads and steamships with freight. These few indiea-
2 T° "I- b^Rh,t int° î1* country in rash «■ ,ions P0*»! ‘he way to an excellent year for trade, com-
r .L ffeC i,S 88,0 ft>r eacb m,an’ woman and child, merce and their allied industries, the chartered banks 

WJrj2’.approximately $125,000,000 will be are evidently prepared to finance all legitimate needs, 
added to ouri Wealth in the shape of cash or settlers’ ; while improper demands for new capital will remain un- 
effects. As . large proportion of the American immi- answered. *
grants is coi aphsed of the best class of agriculturists, 1
their laborJri|* be productive at an early date. The j CROP NEWS FROM THE WEST
hrp «S ht'"8"’* ™ “* '**"**'' 8,i" “ and Mart.

As will I e readily seen, the purchasing power of the
country w ill hiis become greatly increased. This feature x .. „ M. T. Office. Winnipeg. May 1
at the same ti*e will be aided by Canada’s heavy bor- that f£S*MtS MkSta 

fr<^r. England. Canadian trade must benefit, *** **■» seeding will be completed unuemlly enrlr this ywr 
„ a*d Greal BÇdain will probably hint broadly that in view < roPe Plaeted the first of the month are showing up,-sad

of the large amounts it is loaning to Canada heavier fjw**.*? *** *tron* .aad ‘hick on the ground. Bain is urgently"r ** —“ i s/saati Tssdrsmnugr.it ion w|ll also have a marked effect in opening Albert* Grain Co., reports that the crop acreage will hT* 
up new sections of the country and placing further wheat 35 and *het the seed bed is in good condition,
areas under Cultivation. This means in turn -, Ths sh—ge which same over the world’s siUatioa in whet »rr- f&’+r* —« KÆiin; k-æ
the farming jr .immunity. 7 has exhibited a degree of weakness

Weathej dbndkions have been favorable to earlv *“ „ , __
fSeedmg- H coming crop will be garnered from a mJZZSFSÏZT.Z
TL*™iteT a t than ,hat under cultivation last year. has uken place in the Kansas wheat crop, and to s km
the railroad^ have been troubled little with adverse ”* w th* States. With such conditions occur™*

conditions diking the winter, with the result that the iLwL'#early •eaw>a' P*** «perieaee suggests ths pm
''wheat movement &as nracticàllv „nk»LL.!!i ? the ** of »- *7 ■»■>■». sud should this happen it would hsre 

... T. . Pr:KlK allv unhampered. To cope * strengthening effect on prices. On the other band if the sortie

... , fi*** coi editions in the fall, the Grand Trunk Pacific wb??t er?P" e®”* favorably and result in a'good average
will be a newl agent in the crop movement The oresent '■ priw* w?°,d go down heavily, because the eonditioa of 
problem appeirto be that of labor, and it is fe .red that 1°!?rr ofKtbe worid are food. while the

<S <m wV?r a"d grain. The large immigration should / Trad,n* wa* **«*•» on our local exchange, and rash wheat 
overcome this obstacle. The best effect of a good har- m«,rV,m^het Noe" 1 a"d 2 Northern were i. reqnert.

. vest will not be felt until the following enrme K . • - * : bT, m,,1eTs. The export demand has fluctuated, the breaks
anticipation rf an excellent business vL ^’r IT»?aad > «•***»
arc liLlv to 1» • . business year, the farmers amoo”t *® woAed. The trade in futures is erratic and fel
are likely to le an important consideration in the spring lo17 t!le.eT* ef the United States markets. The movement of 
purchasing market. * K grata into Winnipeg is heavy, and offerings are liberal, farmers

are shipping nothing, but elevator companies and counter dealers 
are shipping out their stocks as fast as ears are provided. Tke 
declines'161 h**Ty' bot a fhir export trade was effected on the

World’s shipments eontinne liberal and the U. 8. virihk 
supply is increasing moderately. Australia ie offering whist 
freety, gad there is more coming from the Argentine than «•» 
expected^ hile of late the quality has somewhat improved. One 
ef the eh f bearish factors in the situation is the steadily ie- 
crmmng Russian shipments. The market appears to be on debet- 
snie ground for the present at least, and until the position of 

be mote definitely determined, markets «01

This

Conditions To-day and their Bearing 
on Business, Trade agd Commerce.

II.

Pro

Another 
new construct 
Grand Trunk

«ruminent feature is the large amount of 
work slated for the current year. The

‘hSE zsplaced two m llion dollar orders this year for one thou
sand steel frarfie box cars. In addition, the railroad 
pany itself is fuming out almost 
in the Angus

com?
0ne new car every hour 

s§0|»£ at Montreal. A contract will also the growing crop can
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good consideration, valid on its face and acted : 
year».’’
v Tbe Cobalt merger topic has been revived. Mg 
tarv Times some weeks ago interviewed the leacfia, 
impression was obtained that the amalgamation at I 
will be consummated in due course, Mr. D. Lome > 
ably taking the initiative. Xipiesing, La Boee,J 
Crown Reserve are the four concerns earned. PdM 
the Nipissing Co., is agreeable to a merger provide 
trol 75 per cent, or 8ti per cent, of the Coban jpfi 
sing, he says, must be the basis of this merger,, |i 
this the most important property. Already this (ten 
La Rose are under the same mine management in i 
R. B. Watson, while live of the Nipissing direfltxjr 
the La Rose directorate.

Mr. B. B. Watson, the manager of La R«É. reports that 
there have been some fhvotable developments. rOiahtly on several 
of the company’s properties.
Box Trade Merger.

A box trade merger is the latest ia Montreal, the 
affected are the box business of tie Wm.

COMBINES BILL if or ,ny1 * the Mone 
Interests, the 
le Companies 
Sibbon prob- 

r iLake and 
it Earle, of 
t could eon- 
loe. Nipis- 
10 considers 
ufy and tbe 
itjge of Mr. 
a|e also on

pastes the Senate—Interesting Case Decided at Toronto 
—Box Trade Amalgamation.

THIS WEEK’S MERGER BULLETIN.
___ ite Passes Anti-Combine Bill.
King's Counsel Johnston Expounds Combines. 
Alleged Trade Restraint Case Decided.
Cobalt Merger Discussed Again.
Box Trade Merger Effected at Montreal.
Two Timber Companies Become One.
London Cigar Manufacturers Discuss Merger. - 
r; "iip Combine Again Increases Bates.
Lake Steamship Merger Consummated. *

-

■

la the Senate Committee on the Combines bill this week at 
Ottawa, Senator ' Watson naked if the bill would extend

%ssrs$SsSSdZ!
«et that while the caee to be investigated may extend throughout A. McMurtry, Montreal, and C. A. Iienderson an4J> Ip g .

k ’ Eêl-H-E" --"s sax p
P,-,falaL"aiWr^e^thT^Bference of the wholesale and retail A ‘tf" uTthe^lDohi^on^’iUn
gr-cr,. of OnUrio last week. Mr. E. P. B. Johnston. K.C,. who <^ueb«, the Champoux Company haying sold to I
«as leading counsel for tbe defence of the Grocers’ Guild in the »"« P‘Pfr Comw ^«Umite 2,1'™ Lt iS

east It is not possible for him to unduly raise hie price, for the Jj0n*?® ®**er Mamtfacterera M y *° to me
moment it goes beyond a certain limit competHion is attracted The eigar manu^cturera ofLo.>don,Oot*no, gw**

f to combine for self protection Montreal being thought fairly free from strike «orri*. A Lon
W Ïr^JPSÏ don cigar manufacturer, .peaking of the, contested amalgn^ 

,kf«tKlaJLi,o7,Sl.w“^ SJr/of nmtion^ys: "We have to eoeyte with «**0^1™,»*

35*a.t sSsSSSa*. ™: gassiy-Af-eL „ tle „

^ “*s?s SW PJprffi: it ; awïïrry to provide for and protect their business, so long deal he our 0wn.”
» ia good faith. Even if it wiped a man «t,«f,^“d ** muet 
ng as it is done in good faith, and not from malice, °C**5Atttonn of

concerns *
k Sons

sas
"The

A combine

thén we can 
facilities,, and 

ake Mont- 
We feel 

■e a great 
is western
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the Combine B11L

protest regarding the ten pc* ee$t. primagessssSSwO
increase in ocean freights, and an influential deputation waited 
Unon the Dominion Government ia connection With the matter. 
eTcerUi. clame, of dry good, the incrame
stiïtlings aad sixpence to twenty-two shillings, a*d sgtpenee. in 
deference to the opposition, the primage charge jof tfn per cent.

deleted. Since April 21st it ha* again been din effect. 8*»'P 
per* and importers are discussing whether or nsftheunderstamb 
ing*existing among the Atlantic steamship lime San he emm.ned 

* of the*recently enacted bill for the j imuftigntion of

H be Done.
tell yon the things you cannot do, and they are not 
Mr. Johnston. “You cannot combine with manufur- 

priees. Leave it for your committee to see manufac- 
priees, bat do not enter into any combination for that 
»n cannot enhance priées by entering into combines, 
yon by any means known to law coerce any man into 
»r method.’’ 
igal Trade Restraint.
was decided this week in Toronto of special interest 
the passing of the Combines Bill. Mr. J. Loehrie, 
aufacturer, sued the Consumers’ Cordage Company,
• $66.000. being $39,000 alleged to be due under a 
ed July 22nd. 1890, and $30.000 as damages for fall
out the terms of the agreement between the parties.

» the agreement the defendants were to supply plain 
ity-one years with manilla hemp, sisal and other raw 
the Manufacture of 325 tons of eordsge per month. 

MBtioD whs to bo st the rste of two eeiits per poun«i. 
the end of each month in cash. Mr. Loehrie claimed 
» Jan. let, 1899, and April 1st, 1909. the defendants 
to supply the material and that he became enticed 
1.083.33 at the end of each month. rj
of this figure, they paid him only at the rate of 
month, or a total of $28,249.64, leaving the balance 

6 entered suit.
fendante pleaded that the agreement was void as in 
trade and contrary to public policy, and forced part 

d contract between certain manufacturers of cordage 
twine in the Dominion, by which it was sought to exer 
e control over the trade and limit production. If valid, 
ry claimed it bad been varied about 1899 by substi 

original terms an annual amount of $3.250, pay 
▼ till January. 1909.
lor Boyd held that the agreement to pay $270.83 per 
ill good, and gives judgment for that amount from 
09, to May 1st, 1910, or $4.333.33. and derlares plain 

to collect at the same rate until July L-nd. 1911. 
persuaded,” said his Bordship. “that enough has been 

pnnrol to implicate the plaintiff in tbe alleged illegal combina- 
or to deprive him of the right to recover upon a deed for

was.

■f
combines.

of Lake

Mapleton ; the Colonial Transportation Company) whlth owns the 
Saskatoon, recently launched ba the Clyde; and jjte three package 

tw- a k. Ames, the Pellatt and the Phirmtier, part of
the fleet*of the Canadian L«ke and O—■ 5üÜ!!&
will compose tbe new eoneern. The formation ***"”*■*” 
Mutual means the elimination of two steamship eteppames and 
the redoetion by half of a third company’s fl<*t.
Accent Stock to Hew Company. ,AWThe Merchants Mutual Line has hitherto operated the various 
vessels,, each company reteining ite individually. In^tetrans^ 
fer the boat owners, will accept stock in the, new eompany 
exchange for their interset. The pnee involved kentofa 
with the six boats is approximately $850,000. ,, MrjjX W. Nor- 
cross, of Messrs. Norcross k Co., will be
of tbe new company. The four bulkA

Mutual Line, which is to be a package freight nervi» only.
Mensrn Mackentie. Mann k Co. aro u.Astotood to be con

siderably interested in the new company.

Me i
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I tRADE POSSIBILITIES IMMENSE, 

kteslor

CANADIAN 

Says Lord d —Marchants Mast Learn What 
WanD—Italy Wants Agreement—Facile 

Coast Grain Shipments.
C 22%2« CVTÆS 5K‘ sèKft’s:

S ™ My? ar ahMMfvs
•pn«f a very conederable quantity has been exported and m

El^ s'ïï
Dominion charter, has taken over the Canadian- Mexican a 
■hip lue, which is subaidixed by the Dominion Oo£££n? 
has already purchased one steamer and has negotiations in » 
ftem for two more specially adapted for carrying grau ta 
bulk. Arrangements are being completed with the T 
Railway across Mexico for transportation.

The company, which has a capitalisation of $3.000 000 wU 
erect elevators at Vancouver, New Westminster and Prince R„. 
P”?’ j* take three or five years to carry out the plane
in hand. The president of the concern is Mr. E. H. Hear* nf 
the E. H. Heaps Lumber Company, and prominent*? is- 
miranre, financial and lumbering circles. The vicepresident h 
Mr ^ P. 8trOBR. °t Calgary, who is known perhaps better ttea 
IDT other man in connection with the grain trade of Western 
Alberta. He has been ia Vancouver for a week or two j * 
Mitchell, of Victoria, ia formerly of Winnipeg, where he was elm 
engaged in the grain trade, llr. B. L. R. id. lawyer, and Cant 
\\ or*nop, Vancouver, are other directors, and Mr." J W Beans ta 
secretary. * p

Betides handling grain, the company will construct a lam 
cold storage plant for the handling of peritimMs

ea|»ÜB this week devote lengthy references to the 
Ajdntiral Lfnrd Charles Beresford regarding Brittah 

. . ■ with Canada. Hetseeka to impreaa indelibly
t w English merchant that he must be unusually 

practical if he desires to capture à large share of Canada’s im- 
tfa^ H ■ Lerdahip ham much of his textbook ’■ advice 

—km pubbshedj pamphlet hears the title of “British Trade with 
Cwada upoi t*e results of his personal observât ior, when he 
*** °Pew i »he :Csnadmn National Exhibition in Toronto.

During 1 y btait to the Dominion." he says, “many faeU 
fe™e to "J » # which impressed me strongiv with the con
viction that thé time is npe for iaersasiag trade with the Old

London 
pamphlet of

npon

a

I

RAILROAD AdTIVlirY.

Montreal and the Grand Trunk Pacific—Atlantic-Qnebec 
Road Will Build to Gaspe—Canadian Northern 

to Tap Coal Fields.
*

Montreal is to be linked with the Grand Trunk Pacific Bail- 
way withia three years. The subsidy b II for the Montreal,

I Lord Charles ■eresford. j *n<1.. Bay Bailway Company has now récrit-
^"^’Trndcn PT,biKtr, °LCeae,,ien trade a" » 400 ?rom*Monmt£î7o
buying British JaLi, ,m,~ } ^nnd, were most desirous of ,K1*n voted by the Dominion Government only coter', the — 
Urtff^f £ t " “d weiK boPiD* that the preferential from the Black Biver to Lake KapalXwanon TheOrand

-svst^ -tLaF^ZrZ, ™: «AM!traveller, one 1 ith" A1 connection and e-.r-rir.J-- Ti!”*7l* "f*?’200 J** mi1'- end tb« assistance to the bridges on the pro
rata laid down hv the A,fm!~i w ”Penf®e*. ’ » the first 1-oeed route, amounts to about #2,500,000. Sir I»mer Gouin has
*2 British ™^ Sh5d get le,7dbr:rr, t r.?tCTti°n ^trn,;al ’Quebec. wCl7t«7^ ta
than, distribute catalogue. i„ the iMm.mn^nti, M T°n tT °f Ï *nd ot 4-°°0 «rres per mile.
here, at home ai ,1 -wait for trade to con£ in of^t,^". Id,<?wn tTl ! '* to be $3.00(1 ,tr 0. while a bond
■■h.sis :r„'*a-M « Mw R—» w,* «—

tejD-1 -her | J.j.l,' t"^!"to "" M French end British C.pltU
sarypartieulars to the British manufacturer. He ahotidX ttid ,.iiltTh<‘ wU!. P^aeoted to English ami French rapi-
a R°°<1 «lary, t,r salary and commission. This traveller should 1. .ô! Tbehi— will pars through the counties of Maisonneuve, 
mak* *ffort* *o fcet directly in contact with the consumer as well Two Mountains. Labe'le. Wright. Pontiac
aa with merchaifs and agents." we" f,"1 junction of the Montre-1 branch of the main
, u.0tbe,_J’rolf‘-i,a ndvanced by the Admiral recommend no T7n*f«nti““Btal. Railway. Mr. Oervnis sûtes that

1B **PlyK: sod quick deliverv. Merchants should shin gone ,ntotk* respective distance* and he announces that
their own g^dt instead of handing ’them over to ü'ï Montreal will be 1.280 miles from Winnipeg^
agents, while evfery, targe British manufacturer should have an in ti—' T dll?*l><T be^cen (juebee and the Manitoba capital by 
iiV.<h,a> r^r«4,f,vc in Canada who is thoronrtfy ro„%!Lnt " . ^ l**° mil«- The idea ta, in fact,
with the fsetoyt fc represents as well as with tk markJt^hJ «“'tJ?* Mon,rrel bran«'' completed by the time the main Hat 
ia endeavoring t^i Supply. »arkst be, is finished west to Superior Junction and Winnipeg.
.. 'V“lv d”irpf a^t«de agreement with Canada. In the Italian 1 To °aaP* *hla Tear.

fieulti? whiriTLd1 b^rJ^tarT^n" M?"dar of the dif the Port *Dd Wr',rrn R-i'war is to be built to
mercial basis *im?tar to thsWnwLl h v* "ntleiPated a «»» ^.I^rt ®f GaaPe *>T the end of the year if possible, according 
States. The Italian GowniJenf^J^ ft!"*.* ,Bd tk* United *° '"Ti?****** f^m England. This statement is made 
placing a prohihitiire duty on dried *„h K'*a*en r*taliation by J -,r- c- t arpenter, managing director of the New Canada
ment would be> r«ached ^thom ^Urt ' ‘"î bs hopsd a settle '»m[any. the erganixation formed some time ago to buil-1 the road 
ho,- were unrofiltaS Itnb^>»(f to threats. If this (r™ Daniel to Gaspe alter the Atlantic, (juebee *
gium. with which countries she had £?".*'V .0*rma“y *nd Bel Western had purchased the o'd Bae des Chaleurs roa.1 from Mets- 
Canada Julian rc„r ’ " regard, ]**hx to Port Daniel, the whole vest cm when completed
as a prompt and •tattafaetorv w>ttlemenT^* .for .GJaa<,a *• *>on *‘'ng. ‘"<H| mil^s ,n •'"«tj1- In a month’s "time the road will be

l resident T» ft .,-^17 '» »>fht. compHe.1 as far as Psbes .. the federal inspector hs, bees
cd the busim-w* LW citv^cLZ Monda.v'’0"grstulat- «TT i‘^.W*d’1 *nd b-T J.nïT will he openSlup as far M
the entire count £ that .tariff Lar W,'lhvthf P*®!* »f, ,ra”d fro" Metat.adta, leaving a fifty mile ltitk
Sd. He bo,-d L.r a Still ehlr?ni™ •“ *° ** <‘0mP‘ete'1 to ‘he basin of Gsspe.

a*> w »: 4 v,b z:lz: sss °“rc,p,ui - «**ZSlnZA Herr’',’,ry Knox would enter into ne" 1 .1-Canadian Northern Railway will extend its steel into
closer - ™tfc. r*af<k. lo "hat can be done to bring al mut Lm.B7?.U °f Alberts- "est of Edmonton in the foot-
eloser commercialJratatMMis. g eboat hlU* ot ‘he Bocky Mountains. The coal field has been «liked out
GtaJo- _'„G|d*5ek7’ BOW Canadian Trade < ommiesioner .« ,er about SI0,000,000.. Its area is 10.000 acres.
Gtasgow, will bo appointed to a similar post in Germ”v * aîî^ a2d.1G'rma® eaP'tal *■ interested. The Canadian Northern 

The Customs receipts of the Domic,.!,, f ,r Xr^TUre m Alt’7ts Company will be the rood to top the coal de-
^4’‘,0^“ 'f*11*1 S3.»6L«T8 in April of law, vw P°T Do™'aio" ‘Government propos to gnarontee the pria-
of $1,093.092. May >s expected to ta», an WÜo of ,b# ,>ood* of the eompaav to the extent of
■ . . immigration which k progrès. ^ 'hiJh fJl ? Ç" for th* firit 50 “*>« *nd for the remainder of

1 \ furtorwe °f tb® Dominion bjv. Ll rôn^^ntto 1^, , emount of S25.000 per mile, not eatar-ling ia aD
* *V<e ‘«PWtatioiis of raw material, «ml wîriïLJIf l mlJw" .The 1Bt,rest °» the securities will be at the rate of 

raetured goo,}*. ml ™Bnu 3Si por cent, per annum, payable half rearlv. the" principal to be
payable ia fifty years.
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Assuming a young mm has a reasonable gmpunt of 
brain pow,er and good health,” says-Mon. XV. C> Edwards 
“the first requisite to success is Loiiestv. the ne*t :‘is good 
habits and fixity <A purpose, the next, industry |t»<P perse
verance with the view of beronvng indispensably: useful so 
long as muhe eftiploy of others- and when em 
business for himself, to constantly and untiringly 
accomplishment of well-laid plans for the development of the 
business undertaken, avoid ng a'wayS spet ulaiu^i of a 
gambling nature. Nothing more dangerous tba* ay idesire 
to hastily become rich. There are perhaps morel n*w poor 
from the desire to hastilv beretec rich than from a»y other 
cause.” " - il II i 1 '

~dÜ
for the ymjng business man.

Some Words of Advice Gentlemen Well Qualified
to

•ng in 
sue theThe outlook for a period of renewed prosperity and 

expansion in Canada will naturally place upon the shoulders 
gits leading citizens an additional responsibility for the 
maintenance of the excellent.credit which the Dominion now 
eajoys at home and abroad, and of a high commercial stand- 
iag, a responsibility which will be well and worthily borne, 
ftitk the growth of the country, and the more important
role Canada is assuming from day to day in international Him time a Question of Character
!»ki«g and commercial affairs, a call necessarily will be murh M been said bv such celebrated U|trrsi as
made in the rank, of the younger men .Who will be expected Smiles and otner»,” write, Mr J. H. Brock, of j th* Great 
to assume new and more important duties. Below is printed West Life Assurance Company. “as to th* nedc«-
a symposium of the advice to young business men with $ary for success in business, that any other theories in this 
«binon, whnee given in response to a requit of The Moue- subject would be w .s.ed !« ..K„-:v;u the prt*r^y find 
tary Times by gentlemen well qualified to act as counsellors succe$s of tho$e with whom 1 am acquainted, it Ifes

“The motto” writes Senator G. W. Ross, ‘Vf the Wedge- plain to me that the voung men who have madrs a ^success 
woods, a great English firm in the pottery business, was of their 1 ves. h.vr. in the first place, been caret*! tf> avoid 
‘huh, Pluck and Principle,’ and a better motto for Canadian bad and offensive h.bus. To-day, the bov or Mbufiè man 

^business men 1 cannot imagine. The successful business who is known to use tobacco in any form, particularly Cig- 
man dees not wait for business tq come to him. lie reaches arettes, is at a distinct dislidvantage as compared >i£i those 
on for it by advertising, by a display of his goods, by soli- who Vave not weighted the:r future with this tfimjjqessary 
citation through travellers, if engaged in a wholesale busi- j iqgd. ' j ;]
mss, by attention to his customers and in every prepèf way f «<lt ls unnecessary to say that any use. as *. beverage, 
makiag known that he has goods to sell and that ifiey are t „f a,cohol is even a more serious disadvantage. Promptness, 
d* best goods in the market. The pushing business ipaa t ;nduslry and a cheerful compliance with the rufcs .;of the 
ntm gets into a rut. If there is a new design that takes husme,$ are qualities of a high order. But above*11, «he 
with the public he has it on bis counter or in his window. voimg man who wishes to succeed should remembjer to make 
If there is any improvement to be made that will facilitate ,,s ytTy cflort to e,,n the salarv that he hopis; .to make 
buiaess he avails himself of it àpd tn every particular m .,mself worth Too roanv «onsider that u is sufhtient if 
which a business can be made attractive he is in the front ,ney make it appear that they arc earning the salary thev. 
'k . V. i ate now receiving. In this speculative period, during which

The development of a large business, and that should A e fortunes have been made without intelligent*, industry 
he the aim of every progressive man, requires pluck. In ,r <vea honestv. the Smart Aleck’ voung man i| apt to be 
fact, in no department in life can success be achieved with- , „t opjelon "t|,at jt j$ Just as wel"l t* take the kh^ficH nf 
<*« «his quality. In the book cf Proverbs we are tpld that hemg among these luckv ones, rathe/ than to comply With 
the ‘Slothful man sees a lion in the path.’ A man of pluck ;n£. co*ditions of success thvt are easily known knd under
's net afraid of lions. He is prepared to enter the ring and etood by ajj Success is. therefore, -a question of character 
fight his way through in face of nil opposition. Even in a $nofe ,hg„ „f ,hec,ry. and the right kihd of character can 
period of commercial depression he never loses courage. ll|l|v ^ apa-ned by the totvinuons habit of dqpngi; things 
Toroato furnishes numberless instances of men who have | ,, ^htlv ”
ikiïT(; -f-0m COnd,,iOPS ,hC mo« d's<oura*,n* Truth, Honort, «Hi Gnnd Nature. *

“It is gratifying to know that the business men of Can- T Mr. Edward Gurney , of 1 ^°nJ„|i*<1 atssesIf '
*da have a reputation of conducting business on a high advice, which he embodies in the fo g *fl*c*f|
Plane. There is no premium for rascality or evasion or de- ,st- Education for sPfclfic tnrn-
«ption and few, thanks to our British training, resort to and Persistence in the line of business s^ectrt turn
these means for success. Let your word be as good as your ">.S weither to t .c nght nor to he • believe *ou and
bond , let your paper be honored on the day it matures ; let 3rd. Absolute truth Truthful men w 1 l«»JveJou and
all the goods on the shelves represent the value, at which j act on your statement Lntwhful men w.ll not J*1
they are quoted, and let every customer know that vop can | *o you will havetheadvank “Trulhhfc eVerv

... expatiCMt,** writes JS‘A?

*ad what has carried me over them and through them has <eop!e are me i o * mrtaUin^tKoth to
been by conducting mvself in such a manner as assured me Finally. B? good-natilyed. kind, ac ionH
the confidence and credit of those with whom 1 came in buyers and sellers, and to this end keep >’°“r ”v^rJ" 1(00(1 
cantact. ! . rder bv moderation m eatifig. drinking and stfiokttg. .
Valut tl Practical Frtucatinn If a young man follows the suggestions given ÊboVe

. ‘iSkSï; ‘TS-the duty of everyone to exer- ; think he stands a fair chance of Success, adds Mr,|G..mev

rise their best diligence and ability in the positions they | ..gugj, te your Calling.” 1— j ' 1^.'
fiad tbemsehes Called upon to fill, and the duties they have 1 “Impress upon /he young men of to dav” writes Mr. 
to perform, I thmk that the education that is acquired in - hn Macdonald, of Toronto “the absohi'e necessity of a

*° is the greatest help and assurance of future sec- “j foulKiation. The rising «eneratkm is so art to Overlook
cess, and the man who applies himself and the best that », thj pojm. if the high buildings that are bcihg to'

him to what is his immediate duty, is qualifying himself ^ were built uikiu an otdinarv foundation, what would be 
to discharge well and successfully whatever work or duty . e5Uj,j The ground work and what is,below thç ground 
that may be allotted to him, or that he may be called upon must wcll and fai,hfully prepared and this c^inot be 
* Ms way to undertake later in life.” achieved without labor conscientiously applied. i

Asked to suggest advice to young business men « Avoid flitting from one thing to another.; Tfike your
*«h ambition. 1 might suggest, off hand ” says Hon. J. K. and senouslv consider what you are adapted lor, and
”*rio6 “that the best equipment they could have for sue- . vou have arrived at that decision, stick to vouy calling
f**' ln their own and in the interest of the country would ^ firm determination before vou that you Will make
” *n earnest faith in themselves, in their country and its succtss of it. Learn first io he accurate and iheav increase 
r**001»! and an, unfl nehing loyalty and fidelity to its best ^ speed. 1 . ?
■aterests. Invariable, personal and business integrity, and ,<q0 not gloss over your work. Be thonfferhjand con- 
yatymg fairness in dealing arc essential to inspire con- ^«entions in everything that you undertake, aid While pey- 
- tnce to others—the best capital. haDS V<M1 mav think success will be sjow at tile eçmmen{cj
***•*•' Neeesnltw. , a „€Pnt, it is bound not- only to be achieved b|f t^ beXf a
, ” goes without saying that details to be counted a* |a5tmg. nature.”
actors.in success, are promptitude in discharge of the dutc and Reliability- „
u-omS***"*'- pr0mm discharge of business engagemerts Whyte, says that thé man whiflisi i plodd-r.
•*°«Pt payments and prompt collections. Intelligent study though he mav not be gifted with the abifitv that some
w National pohtka. in their bearing upon national .bar- ^JD,'ov""s possess, but who afr liking in

and activities, and of the governmental a»d mt«r- ,icsaticn wjj| SUCceed when the others fail, ' f‘Reliability,” 
Wronal relations of Canada, will tend to round out th_ P “i, another important essential The ina| <1. clean

f*"**t.W voung men in order to make a beneficial and \' . ca ^ depended upon at all tmie,| wf!$ not yss
**«IUe impress upon the nat:onal life in its business as Education. 1 place behind applù «lion find relia*

«her aspects.” [
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1

ten per cent. ' *****pli
The spring season in St. John is several wee 

Inst year, and the outlook is better for the termer 
lumberman of the province. The 
and an soon as the ground 
will become active.—W. E. i

lly.» not I-do not believe in higher education, but
tnat u not an absolute necessity to success. The young tuan 
starting out in ,li|e with clean habits, a fair educition ÏÂmà 
who will apply inipiself whole-heartedly to what he is given 
to do is bound to succeed I know of no power or influence 
to keep him back. That young man will also find the time 
to improve his fnd. because he «fill realize that in order 
to reach the hj 1er and the highest positions it will be 
necessary for hi 1 to improve his mind.’*

Mr-. Frederic Nicholls, of Toronto, \ while apprcci™™ 
ne implied roidp] ment conveyed by an invitation to address 

sr few words of* I vice to the younger men in the business 
community, confesses that he prefers to listen to the words 
or wisdom lhatjwi II be contributed by more qualified clients.

I consider mydejhe writes, “still in the young man class, 
and am a heenef soldent to-day than ever before ; but may add 
that any progrdk» I may have made I attribute to a con
scientious atten pt to live up to the Civic Motto of the city 
of Toronto, viz.], Industry, Intelligence, Integrity.”

I
-II

I
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GEORGIAN BAY CANAL.

Detaib ol the Proposal* Sabmitted to the 
Government.

it
■

tat proposal was made ia July, 1908, by the u__
real, Ottawa sad Georgian Bay Canal Company. eooditi^. 
of the proposal were as follows:— Manma

(1) That the company will build and 
works as a complete 
company fund.
crûment ** WOrk *° ** ‘'■cording to pinna approved by the Oov-

„ (,) AU ««««ring and legal charges incurred by eithsr the
Government or the company to be paid by the company.
One Hundred and Thirty Millions of w*»aff

iïako.t.î"4,slT-2J is?
ïïîf 8“”,3f "* Ü,“~* ” “•

•I
. ROPOSED DRYDOCKfM

Affects Real 1 
chased

irand Trunk Pacific Has Pnr- 
Acres on Courtenay Bay.

u
"(«■rate a eaaal tad 

tag, nil profits to be p™i~| „ a'
(Staff Correspondence).

8t John, NJ May 3rd.
. , . , rt thet the Grand Trunk Pacific Bnilwav

r “res of land on Courteney Bey, X.B., from 
t>e Gilbert Estât and that deeds of the property had been 
signed and made er, created a good impreanion in St. John.
Development is n#w «expected in that section of the eity. 
pner of real eats a has already advanced, and negotiation are 
at present going m between property owners in the vicinity of

The
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and a
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•T. JOHN HARBOR.

ST? T~"*
OoUrtfiBB^ J yOffld bff*

planta wiil be loewkvl*™^ tlwt dry-doek and shipbuilding he wiplus revenue, after paying the fixed charges, to£3 «5$ t &5£? rrr5"” - »
iir ■" -■*- BErr? £ xsrJEvsiObtamm* Dry Dock Data. ^.^'eafor^adne completion of the work.

The Public Works Dpn*rtmaa* • , Government Did Not Approve.
< ourtensy Bey, wbew^ie cTr^tennifttlR1^ ^ ^>oni>f» . These proposals were not approved by the Government, and 
•hipbuilding plants will be located The obtort^fuJ*^0** mad ’"** made Sir Robert Perks, oa May
get accurate date an which to base st", *uted th* company would be reconstructed 
that must be done. The bay is on the‘eastern ?7ede?”« “1 otJÎilTîwl. W°nl? ?mbnM!e representative men of Mont
and offers opportunity for development wort f V® at7- ****?*’ “d.tb« Nke porta, the Government having
have already been prepared at Ottawa *' P of wh,ch 'he right to appoint a director. The amended préposai

- , v a. only to the section from Georgian lBav via the Preneh 1
the assurance tha t° UmTstt^l‘k ?™Dswick ‘re cheerful over take flve years to construct.

to b” k °/ tbe 1°W will be gotten safely J?, ?PV"^,îgTdl Mther ®" tbe completion of this section

s1» Æ J:fi MSWk1-* *■ 
r ^ srrt&yss

‘too exported 4.869.4T1 wDf«l "JT*?1 “d there wa. m paying bond internet
tone of birch timber. To ^beTa.tL^T0'* ,omher' “d 3^93 Aaot**r ^«»onnl Was Made, 
at<^2423,187. Theta were also .wc°! hlrabpT rained ^hf detailed proposals follow:—
andSouth America. Te South kfriea Uu/LiW*' Wwt Iediee .__eoBtro1 “d ownership of the canal is to he ia the
«P- feet. J* fne* the t»u“t,ty W“ 1,571,435 company, the Government to be represented if it

2Î* comPe"7. “ to construct and operate the canal . 
000 nwi Jh. ^ to be fiieo.000.000 of bonds and S50.-
0M.M0 stock. ^ which S25.000.000 bonds and $12^500,000 stock 
would be applied to the French River section. 4

lV
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: f-
(4) The Government b to guarantee to the bondholders that Rates in New York

eaaiags of the canal are to be not leee than 35i per cent Sterling—bo Days’ Sight 
nm, of which * per cent, would go to the bondholders and ucmand

whrif per cent to be applied as a sinking fund, the Govern Call Money in Toronto
*0 *,lyytod to Per “d »® Call Money in New York ..

to be exacted if aa hoped, the company earns three bank of EngUnd Kate ...................................

«« zta tr-jîLrr jïL£ <*“ “■*« “—*• *» - ■*— >»

rt
Asset • •••• 4-
P*r . 4-

' sN-o U
44
4 il

per

3 siShort Billssinking fund, and allowing theone-half per 
given half and half to the

of the company's stock. Toile and chargee would be 
«leased by the Government The company undertook to stars 
emk ia 1810 and complete the French River section in Ive years.

2 the Government advised Sir Robert Perks that it 
any new obligations.”

to be to the

RETURNS.CLEARING MOUSE 1
'

On J The following are the figures for the 
Houses for the weeks ended May 6th, 1909, April *
May $th, 1910, with percentage increase:—•

— T 1
May 6,’09. Apr, 28/10. Slay 5, 10.

$35,937,444 $47,4*8,341 $40,618,221 +13.02
26,838,521 32,9$6,4i 1 + 9.8
15,435,*4 x 18,006,96$ + U2
7,774,472 9,4a*>,*>3*» +90. K
3,696,047 4,*$1,7»*; +15. $
2,116,358 
2,634,160 
1,647,682 
1,939,193 
1,303,78$
1,537,914

1,668,024 1,085,175
951,945 2,141,970

$104,975,605 $114,579 920
791,196
394,558

ian Blearing 
8th. andat thia

RAILROAD EARNIH0$.

Montreal
Toronto .. 19,977,717 
Winnipeg . 17,782,526
Vancouver . 4,940,954
Ottawa ... 3,67iA»o

502 Quebec
Calgary ...
Halifax ....
Hamilton .
St. John ....
Victoria ...
London ....
Edmonton

The following are the earnings for week ended April 30 :
Increase. 
$451,000 

* 204,000 
10,879

1QOQ.
$1,814,000 

193,600 -
67,753

, . 4,493
C. r, R.’s net profits for the past nine months amount 

10 $15,584,665, compared with $16,996,780 last year, an in- 
oease of $8,587,884. This is a net gain of almost $1,000,000
1 month.

The Grand Trunk Railway's March report is as follows :
Increase. 
Changes. |

1 £95.400; 
70,900

1910.
..$2,265,000
.. 397,6oo
.. - 78,632

4,996

C. P. R. ... 
C. N. R. ...
Moatreal St. 
Halifax Elec. II

2,765.
2,468,981
«,$17,496
1,797,827
1,626,894
1,500,138

-1,131,659

till
1,999,645 +190$
i,«5,i<)9t — 1.6 1,818,82 4 +60$ 
1,469,28* —i 1.9 
MS'.Slf +45-1
■ U • '-v'à .............

$06,046
1 1

1909.
jC 506,8OO 

366,200

1910.
. £602,200 
• 437,100

Grw receipts ......... ..
"KHKrog expenses ... Tctal

Regina -----
I BrandonNet profit ..............£165,100

iromi Jan. t to March 31 : 
Gross receipts .... 
working expenses ..

£14,500

£214 600 * The following are the bank clearings 
,81,0001 March, 1910, compared with those for April, 15(09:1—£

£140,600

£1.328,600
1,066,100

Xpnl and°r..£1,563,200 
. 1,247,100

April, 1909- March, 1910 
. $135,180,133 $170,437,100 $i6$,88s,i74 +11 5

.. ,11.289,680 119,538,715 131,580,131 +18.05
60,067,844 70,146,41? +29-6 * t
35,4iS,o6i 36,731 «$9$
15,723,385 17,612
9.341,667

11,047,202 _
7,508,617
8,183,549
5974,962 
4.766,375 
7,170, 988 
5,573,039

1910.'
Net profit ..............£316,100
Net profits of the Canada Atlantic increased £7,900; ne. 

P™™* of the Grand Trunk Western increased £12,000; and 
the Grand Haven and Milwaukee Railway Company showed 

poits larger by £3,850. The net profits of the entire , 
system for* March increased £48,250.

£53,600^£262,500 Montreal 
Toronto 
Winnipeg . 

! Vancouver .
54,395,883 
20,057.652 
14.841,326 
8,494,393 
6,400,258' 
6,856,163 
6,2 *>,931
5,546,313

+83.1 . 
+ 18.6 
+ 9-4 
+ 119-9 

8,316,218 +19-7 
8.378,31# +33.4 
6,* S3,
7f39,3% +30-9 
6jt»26.3S +20.9 
5137*8143 + 32-7

net 2,891

sill
Ottawa ... 

j Quebec 
I Calgary 

Halifax ...
Hamilton .
St. John » •
Victoria — 5.529,870

4,1)81.400 
4,044,054

■ ! %
I4r

EXCHANGE RATES.

+ 12.7
Monetary Times Office,

Friday, 1 p »
. . The following prices are supplied-by Messrs. Glarebree 

* Crenyn, 7$ Yonge Street, Toronto :—
New Y°rk Funds .........................................
*”&ig—60 Days’ Sight .........................

transfers ..................................

iLondon .
Edmonton
Total $383.87M$6 $470 747,604 $4.86|i*i?{S +16-7

.........:... . afrsil» c-" -
j jf ? ' ■"

Par.'
87i+ 1/32 
9%+ 1/32 
9H + 1/32

nReifina
Brandon

?:

%• :

STEAMSHIP BONDS L
-1
J ’

»" I»» *«<i»Hrlratwrwofr»ilw«y «|A« im™,
harrtbrtyfthCT ..**;“«• 'hat.At bawd* ereiMtwd far belt theco* of the boat eely. '

1 ,
IIwe orrk*

COLONIAL TRANSPORTATION COMPANY
I

a1

: j6% BONDS
1st Afrit. 1917 to ■«». T>—owi—I

«In.
Price - Par and Accrued Interest.

11fcadpalei
Coremera.
Tryst* Co.

Sise eed Si.ooo.
- T«

g

r ' i ■-Il

WOOD, GUNDY & Company is

I:•TORONTO r

i..
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'T WE OWN AND OFFER

TOWN OF GODERICH■

30-YEAR 4# PER CENT;

DEBENTURES
Full particulars and price will be sent upon request.

I ÆMILIUS JARVIS &, CO.I1 (Meebers Terwle Stock Escbaege).
TORONTO, Ont. VANCOUVER, B.C. LONDON, ^ng.

NEW MINING AND INDUSTRIAL Moorhead. Mason 'a, Limited, #40,000: 8. King. M. P Va. a-
Companies Incorporated Patent Gas Company WiU ]11 McCarth^o. m'

I I Open in Montreal. |000;_c. Muloeh, C. Wurtele, A. M. Stewart ^
The oJl Power com— „ Ottawa incorporation SBB'JLSff&t

" Æ ! $»&* is the latest emJT i J

15Lbw? i ***** *■ Britirt Columbia. ’ j r Ue,le< W5"-00": J- E- Wilder, w!w. Wilder. JA
BUW companies account for a ferae sum of author, j( ' ^°°*e- Oatalaka Hotel Company, $2uu (K>0e G H A vL« ^ I>°Usr Mining Company has a capital of I £°mery» *• O. McMurtry F. G. Bush. Fogarty Realty Co S100

oe«n .7cN,^B. d££i£I f0’ ° «- * J. O’Cmm, H iSS, oSS
the Dairo ll Mining Compenie* are two Ottawa eooeerna, Lomer. #20,000; G. Lomer, G. B. Lomer, V. Simpson.^ 

it #1,000,000. The Port land Star Mines je a I
^^Zi^^Hh-Trpitai^ Ae0UT "ëüê^MPis currency

e**eted a charter ia British Columbia!. HeD,»in , ------
xiiMtnal company ineorpornted this week is the F.ekw’ xr ÎÎ qUe“‘°B* in the House of Commons, Mr.
. 0f nC!,?d*’ Limitod* «P'UUiard at #3^00* .omf.tufn of Fmance' s,a‘ed that he thought the
1 will tah# over aad continue the buaaewikt ï?!!z!i . ■ f lhe paper currency issued by the Dominion Gov- 
^ the Blaugas Company of Canada, Limited. *.* **ry much better than one would suppose fromSKr S2aï."afs dSLAStLe
•• '-• «- iîl, 5,1toin„Xr szzrï

i. *» «■*“ - tzsrgfz xrKr"'°"irh™ “a* -
j. vSt.isST^3.e*' 'tnst&rss i

Haileybury Ont -J. H. McDonald A Co #40 000» H M I paid over ?nd ,hese should net have been
Cellie. J. E. Ga timer, N. B. Strong. '°W>’ " M" I ,hr h* counter by the banks. The great majority of

S* ^’?0rîh,CI,",,r‘ Towi°g company, #$5,000. C. all are serviceable *”* Wi‘h VCry f'W eïcep,io,,*

Soanex, NJ jUMills-Eveleigh, #49.000: A O Mills .ad v l<irn,l„Ln« vernrnent redeems all Dominion notes unfit for 
w *^gh- SiF F- «-va- s^kvil., * A- ° M,He' eed ^ hshëd undr fr'n *° il *«*«"*«" agencies are es.ab- 

Winnlpeg. Map.-Vietoria Beach Investment Co. 060 000 ColJmhi, u Dom'n,on Note, Act. at Victoria. British 
' H"°" FW|8pmg.e, A. L. Webb. ’ ' : I Manitoba; Toronto. Ontario; Mont-

.»aa on* , , _TDoeiaioB Ziee * Mineral Minina Co I Wi, 1 ^°hn’ New Brunswick ; Halifax, Novi
#30°^000; J. J, - h*er. A. T. Ewry, W. j. Te^al». ^ Stotm and CharktleW., Prince Edward Island. During
aon rrî t, Ft~ry”tP”rt Mmnufacturing A Plating Co deemed , ^ Dominion notes unfit for circulation were re- 
#20,000; P. F. E rr, W. C. W. Whiteber. 8. A Conklin * W"’l deem” as follows:
__Qhe.—Stewart, Densult A Co. #45 000- D n r Ll Ones, 17,765.721; Twos. $4.760,576. Or practically
DenauH^herbr, jTStewart. B. Harbeek. St.Joh’ne.' Xo'ttemln^.8 °f ,he'°'al <irculaticn of Ones and Twos.
J U T- «"«king Machine Co., #50.000- *£* l,nfi, for circulation is issued by the Gov-
J Lntimer, O.lh^rt, P1.,M; j. H. C. Todd. T. Br,.ti,; Onu,d r< Z?v> " Govrrn"'«-"' ^ps on hand a sufficient supply

of m tes to meet all possible demand that m.v

• 81* WILLIAM VATThoRnT»

Ll

each
British Colnmi 
Portland Cana 
#50,000 has b 

, The larges 
Blaugas Comp 
000. This eon 
preaent carried 
Blaugas ia the 
and railroad tr 
and non-aspbyx 
head office will 
and Twine Con 
#1,500,000. will

É-La Compagnie du CreditQuebec, Qu
J. E. Brochu.
Auger. Qnebee.

Whh>' *an,.fmid with which1 -or! Uu/star* mÎ^, 'voVtlJn^^ 8?ëe'k AmÏ ÏEî'lSrificï* °*"*' diractoratT’of th^CaT-

.ng Echange. A*..*»0. Provide,, Iar“tm«U «oSw ÎÜI «mÎJm ' ”8y Sir William- as maT be remembered,
boafdj.mw A Trusting p».. #25.000. ’ ••‘°’000- ^,i,0nuat ,im<‘ of his retirement from the
i »°*bÎ^—CriÂiv|ïie Power Co.. <1..V>rt,000; F H Chris 1er r I i« hernm " .l8<)8' sav* that he is getting old. and i, 
ân*£îfcVAf T^rmonth. con'T"*'. ™ i° Ta,ch ,he dock. He feel, it may be-
nE?ntoiJ^ Jl£y7^>^,’ C J B Bethuni, N. O* Larmonth’ keTo ’ a"d therefore he docs not even wish to
î&hniï\ r",,8l'c£l™r'WK».W: F H. Cb^d,,^? r ^enfap!>eara"<3e business. Consequently, he is
Seott c" ir vr D”*tbane Mfg. CoM #50.000- W L. I time f \ rvr,Ttbmg that may make any demand on his
lïï-ï'v fih i n K,,1*r- at. &my Hyto SkWiHiam*??1"^thotttrh he wiU remain on the Board.°w-.J-5B7"ob- A- Porker. ' ' fh J £ ZJ**? “ "«motional view of the matter, savin*
KentVTLcr *PI W #150.000; H. B. Kent. 8. L. In uiVfuf aV 'he chairmanship i, a nominal one. not 
Bvflkman" C^W km''r'rJ iî“î C»"P««T. #500.000; E. B. Canadian ParffiëD 7” orLnamen,al- Such a concern as the 
pa nr #100 000- Li X”"-Flnid Oil Com J ;.arific.Rail,*ay. he thinks, can have but one active
C^be, / H°'~oa W Graham. S.line ^2d* room for doubt as to who is that
Lumber Co.. #2-0.0.-n, B. J. MeLanghhn. B. L. Johnston. B. RsÜ hi, title with that of Sir Thomas

1 ^hamghnessy. They make application to him for passes, aad

•r*~; *, Ub,w. cZShfcilTT

RETIREMENT.
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so on. He pays a compliment to the ability of Sir Thomas 
Shangbnessy, and considers the road i* in exceedingly 
suable hands. It is just such a sensible view as one would 

«sped from a man of the calibre of Sir William Van Horne. 
Nevertheless, his resignation from office in the Canadian 
Pacific Railway is a sort of break in the continuity of affairs, 
and while it would have had to come sooner or later, there 
vjfl be many regrets. Sir William became general manager 
at the end of 1881, and vice-president and general manager 
in 1884. He succeeded Lord Mount Stephen to the presi
dency in 1888,, from which position he retired and was sue 
ceeded by Sir Thomaa Shaughnessy in 1898. Sir Willifin 
bas set an example that might well be emulated_by successful 
business men everywhere. At a tithe of life when he is stilt 
in possession of all his powers and in every way capable of 
enjoying the leisure which he has well earned, he retires 
from business and will, no doubt, occupy his mind with mat 
ten of equal or greater interest. Sir William is a man of 
wide interest in the intellectual field, and possesses literary 
artistic attainments.—T. C. A. V

WILL THE BUEBER-OIL BOOM T

Is Canada to participate in the doalgful excitement of 
>il and rubber ‘‘boom’1 such as London i(|experiencing

oil pro- 
the Cana- 

the East Til
bury (Canada) Oil Fields. The latter coscerqjunfortunately 
is involved in some legal trouble. The 
pany issued this week 67.000 £i shares, 
formed to purchase the share capital of the 
Gas Company, and provide it with 41,000 «
The Newfoundland Oilfields. Limited." was anotljer issue re
cently made in London.

OANADAf
*

an oil and rubber “boom” such as London if; exp 
at present? Canadian interests have floated Tour 
positions overseas, the Dominion Oil Company, it 
dian Oil Producing and Refining Company; and tt

intern,ui 
OkUhpma Oil Com 

Theirompany was 
«nadian Oil & 
■ional capital.

The North British Rubber Ccfnpany, (Limited 
concern, has been licensed to do business* in On 
E. L. Kingsley, of Toronto, has been appointed 
pane's attorney. „ | f§ ' -

Thé Diamond Rubber Company, Limited, with a Domin
ion charter, ha« also been licensed <0 do tjusiMfes in Ontario. 
The company has appointed Mr. J. Stewaft. Toronto,j to be 
its attorney.

. a British 
tario. Mr. 

the com-

1
!i

BAILWAY EXTENSIONS IN MONTREAL.
: i t

Monetary Times Office, Montreal, May 4.
Railway extensions and undertakings to be carried out 

ia Montreal, in the near future, will call for the spending 
of a large sum of money. Some estimates place the amount 
in the vicinity of $1 $,000,000.

The Grand Trunk Railway four-track viaduct scheme, 
by which the numerous low-level crossings between Mont
real and St. Henri will be abolished, will alone require the 
expenditure of possibly S8,000,00a 1 The elevated structure 
will stretch from Bonaventtire Station to St. Henri, and 
from there to a point outside the city limits, where the track 
will come down to grade level at the company’s yards ht 
Turcot. Altogether the viaduct will have a length of about 
four miles, thus abolishing all the level crossings in the 
city. The city's share in the undertaking is $2,000,000. 
Legislation for the purpose of borrowing this sum has been 
completed in the city of Quebec. The money will be ex
pended as the city’s share, subject to the approval of the 
city council. The complete plans for the undertaking will 
he ready about August 1st.

According to recent announcements, the Canadian Nor
thern Railway will spend some $3,000,000 or $4,000,000 on 
a central passenger station in Montreal. The site spoken 
of for the railway is one of the most central and best-located 
in the city, fronting on Craig Street and extending from Vic
toria Square eastward to Bleury Street. Too much reliance 
cannot be placed upon this report, as the company has yet 
to surmount the difficulties of reaching the Square, and it 
is doubtful if this can be accomplished by any other means 
save a tunnel. The company's station in the east end is 
so much out of the way that few people would know that 
the line had even yet entered the city. The railway-recog- 
aises, no doubt, the necessity for a better terminal, and it 
■til he difficult to suggest a more suitable site than that 
mentioned.

In addition to the pians of the Grand Trunk Railway 
and Canadian Northern Railway, work has begun" on a new 
station at Place Viger, and the remodelling of the present 
Mace Viger Hotel and of the terminal facilities of the com
pany. The cost of the work is placed at $1,500,000, and it 
will take a couple of years £> complete it. The plans are 
comprehensive and include extensive alterations. A new 
station is also to be built at Mile End, at a considerable 
cost, it is stated.

The Canadian Pacific Railway is now engaged upon the 
■ork of extending the sise of Windsor Street Station. The 
"■tiding, when completed, will probably be double its pre- 

sire. This work will call for the expenditure of a large 
of money.

There can be no doubt that the plans of the Grand 
Trunk also embrace the construction of a large, new depot. 
"■ the site of the present terminal, for the Grand Trunk 
Railway and Grafid Trunk Pacific.
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Mr. 7. B.. Franeis. Manager ef the 8t. John Branrh of the 

t*edian Bank of Com mow. baa been appointed inspector of 
** beak i„ Manitoba. Saskatchewan and Alberta, with head 
"■Mteni at Winnipeg. He will be aneeeeded in Bt. John by Mr. 

™ Halinmnre, who h now stationed at Kamloope. B.C.
At the annual general meeting of the Canadian Elertne 

Wfht Company, held recently, the old board of officer*
They are: Hen. L. P. Pelletier. President: Mr. X. Bellmu. 

VkePreaLlrnt; Hon. Senator Maekay. Hoe. P. B. Caagrain. Mr 
*■ Parget. Mr. J. V. Oreenehielde Mr. C R Dubord. Mr. L. 
C. Web,.,-. sed Hr W. O. loea. Director.
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BONDS and MUNICIPAL CREDIT
=

1
BOND MARKET AND NOTES.

Maajr New Issues in London-Hamilton Sells Deben-
A further flOO.CwT.'f the*WtaS^ttoek *>M on the W 

doe market has beta transferred to the city treasury The «*

5S.* irïf„
hare been maoe to toe London Stock Excham* 

*? J*4 £127,000 O. T. P. Branch Line 4 per seat., and £300 Ooo 
Western Canada Lead 5 per cent ,WU

LÆffy?rS5—.» o-jj. b? “aw” y Ja vsa ?r& rs»t

£ ÎS ÎT2i P°--' "SaîSÏÏULïïSL-S
properties in Catttors l, which options h claims to here ■rrriiiii 1 *D*B <rvf,\i?7:ribe<1 *ttK‘k °* ^ *>ty tor forty years at 4 per 
on Saturday, h# i, m, I writ, in TuZ. , **•*-»■» provided tor the expendituA of «4,MR 667 the
through F J. Pulton) M List» „f Pnbtie WoîT.^ Enhrato ”»*!** • The money xrtll be spent ro follow,’: Z
Hodgson, Nanaimo; eo, B. French. Portland OrS^ Rich P Thon E!!?T?en1 improvements, 060,000; for irrecoverable tame, $115,- 
Elliott, Victoria, and! lanes Dunsmuir, Victoria, the’ latter beine CW’ /or 4ebt of DeLorimier, Oote dee Neiges and Bern

ier of the pro into, to compel epedie performance oMk *S37’42?J_/or redemptions of dtv debt, lfiOfi-dnm^, foTSJgSj S Je^tTct^^ ^ Per“^t N-148'828' *5 ^

A** elsi— ooverflthTproperties recently acquired by M 
about eleven million dollar*, and

0^,£S!W£ir2r ewtiBoe-A"hi,rted "*fnà^ÏÏiSîketfc?t<,^i" CoUieri™ (Dmmuroir), Limited, be- 
g £3.. Xi.000 Of 5 tor wet. boude at 05. Arrangements are al 

1 *® ”frrfrite £1,000.000 of 7 per eeet. preference 
1 éoofpany, the underwriters receiving s 
pu I ia the largest individual Canadian 

«pe^tioa of the Dominion of Canada's £4. 
_. . *4?! “7 w recently incorporated with

._______ Victoria, ».„.. and capitalised at 020.000.000.
«■corporation, letters r patent have been 
Government decreasing
000 to $15,000,000. Tr
rowinns in London tl »

inox

h art.or the
is ordinary 
this year with the 
000,000

!

I The
i

t ie

f

3
<■1-

4

% “surs» *«■**- » 's; stsy^rarsi
plaintiff company aDmei that Hodgson, operating under an op- mcident to the growth of its assessment roll and the's/LUtm™ D^sSniT weet *• LTk,B “d tto other municipalities by annexatiZ^rVe u«L prortsio^lSVto

*w ur a million pounds, made for a sinking fund for its repayment with interestoption ile^d ÎÏÏlL Çto^P^h,ttldPuSTlt!2 dEcE minil^S^T’twf1" t^L°f tbe »■»* of Montreal, wsto: Do-

ass arsdf KiuSî-^r jïBzS EE HF’^TF sv?wr-1,7,1 ’•
Li* Properties. | TV Ota-of Hamilton bas disposed of $465,000 wïïth of

nwn'SSa #Hg*-T* «“** •>" *— 1 tw ^"Sr^So.0: xaç —•
‘Lxr., ïï ss

S2i"«ïï.“d ”1 Co"p“7' "* ’ri» "00° - Si-ÎTSaï

The Standard Oil: Company of Canada recently offered «un "er*e* A, £2,100,000; scries B, £1,354,000. Lake 8a-
^ "hS,i!Lf^r-. eabw-riif0™ in London at par. Its capital is £225 1 £T°r P™iri« Section, Cap. 1». 1909, *10,000,-
000 in 900,000 5-shil|i g nhame. The company will acquire the °°°' - ,n Mareh 31> 1910» these guaranteed bonds had been 
properties and assets | the Crown Oae and Oil Company of Can ^*1 c ^ ^

Bë3 çrJ œMtfjnaR -« aâ?w «aî*s-« fsa*»:land between Montre# and Ottawa. The Crown Comoanv was Don<Ulol<lrrl-
incorporated in 1907, fc d fwid 10 per cent last year, and maiic a » A*other bond Arm has been opened in Toronto, the house of 
proflt is eaeh and eh* e In other companies of £48.293 in 1909 -_?”*• 8*f1?r MlBn *B(J Company. 14 Jordan Street. Mr. Mann 
but profit m Wares i| o be distisgutaUdfrom . profit in cash ^ partnership with W. A. Mackenzie and Company,
The Canadian Govern# nt pay a bounty of 52% rents per barrel yjLJf ^7 that connection to eommeme bnsi
”” aU 0,1 produced a|t taarketed. Report» made to the Crown He has been aaeociated with prominent bond firms for
Company est,mate th* rrdss profit os 165 acres at £33^20 per TZ .thsn J?"" . The new firm wSldwl in stocks, bonds,srï,d>îraj SEE *s ,^£ zszn&ir • • «-■in the Tilbury distrirOnTl905. Under the purchase agre.-m. nt Domlnltol Fleets Big Loan

sust rsrai smpss ,h, -ïüptïï” **,and -Lio.OOO in shereej It] alaq underwrites 480,000 Wares for s "k ,°f_5*on,r5a > have underwritten for immediate
rash commision of 5*r «U. and an overriding emrt) Wm.toL,^ '”«> «» London, £5.000,000 3% per cent, inscribed stock 
of 2% per cent. Theiq are rather elaborate agreements betw^n ^ «930-1950. The loan is for the purpose of pro
various synd,-ate», aaf ajgeed .W1 goes i, preliminarv S* mst!unn* obligation,. The price is X per cent.
“he.XrtC ,e T Wky tlW CrWB Company l sealing *"**?] *b>« «he previous loan in January last.
s.Ji ^ w „ , - Z ___ . T fo1 S,,mson » «ne of the many Canadian finan-Steel and Railroad la|*a to Coma. , h,. Vh° rT,urn<d fro® a visit to England, where he
ronnlM^iL^^lry ^ '"Portance will probably be oae f <hsP°*cd of large blocks of bonds. His advice to the 
metMoè ' Thiî^t^fdm" ^ ‘«^Ttoys * cable !"fr,r. C,a"ad,an municipalities is interesting in view of the1
thTn^ninln T^7 ^taf^T flnfBan* "heme in connection with faV, ‘bat Calgary, Montreal, Winnipeg, and Hamilton have . P^Sit ™v^T,enifcrL^L ^ ^ ^-ompaaies. *°id *bentore and stock issues in London this year X
inns ' “,e [tj j flrfl ,**te*d *° «he steel merger of Tar- They would undoubtedlv obtain a better nrice ” be says.
Lm^mc^T,fi1*rUWd °r to the « ”^bc Lake ‘̂ r their bond issues if they luld hoW them un.fl Vhey

A mit her Canadian |*il»oiid flotation >« like) . . , , c,rn« «° make an issue in London, which should
London. The \SfT_ g £ "*t “ 2“ •*«>•«»■ and of course the larger the
P°*t" in Alberta proriA*. Wm)>robaMy iasue -xruritii*.P^-it ^f "their ^ <?rd,f ,0 d?.th*s the7 should have the conditions 
The Dominion GoEtmJL PpWTgSL^SXZZTt sLî i" I, *SL the Pa7men« of the bond, at

»T a"l T ,be company . some well-known bank or financial institution in London, in ,
denominations of £100 sterling each.”

01_, _ Bar*, and upon
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We specialize in 
securities for 
conservative investment

; i!

:

$| >; 
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it■. i
uur list of BOND OFFERINGS (May, 1910) 
sent on request. Government, Municipal, Rail
road, Corporation and Industrial issues.

INCOME YIELD to the investor ranges from 4 
per cent, to 6 per cent.

t
i
:

I -i

i

Dominion Securities Corporation, Limited
London, Eng.Toronto Montreal

-
fi
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HIGH-GRADE
MUNICIPAL

SECURITIES
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BOND DEALERS 
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WE CAN SUPPLY A LIMITED AMOUNT OF

STERLING COAL COMPANY FIRST MORTGAGE 6% BONDS 
WITH 50* STOCK BONUS ,„d

A. P. CHRISTMAS & CO.
164 SL James Street 

MONTREAL
INVESTMENT

BONDS

C. MEREDITH & CO., Ur
BOND BROKERS AND FINANCIAL AGENTS

CHAR. MEREDITH. W. B. STAVE RT,

O. W. FARRELL. Swretary-Tfcam, 
A. H. B. MACKENZIE. Huum. 

'4M RECTORS 
‘ ALFRED BAUMOARTBN

Cant. D. C NEWTON (Montreal). 
H. ROBERTSON

C. R. HOSMBR

C.B. GORDON

Offices - 101 SL Francois Xavier St. 
MONTREAL
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BONDS Of FOUR NATIONS.

Expert’s Views Regarding Gee- 
Great Britain, United States,

BOND TENDERS INVITED.

Commission
t Bonds of

Monetary Monetary Times Weekly Register of Information 1er

i «

Clinton, Ont—A $10,000 good-roads by law has
carried. 3One of the stob, acts treated in the portfolio of charts 

prepared by Dr. k.lpiatt Audrey and just given out by the 
■National Monetar* Commission is the variations in the value 
of the government tonds of the United States, Great Brit 
ain, France and dei many.

The United Stars 4 per cents, touched their maximum 
average price of ajboit 128 in 1889. This was also the period 
of the maximum Ian Dual averue of German imperial 4s", 
which were above 198. British consols, then paying 3 per 
cent., were near Jh<ir maximum in 1897, but French 3 per 
cents, were then eel iw 80 and were only beginning their up
ward course, whidh culminated in 1897 at 103. The United 
States 4$ fell He twee | 1889 and 1893 below 108, partly as the 
result of approaching maturity and partly because of the 
panic of that jreai

j. c .«ss Sr'”' "•™°1 p" -*■ ^

Ont.—$76,000 police station and registry 
debentures are for sale. * 7

Port Col boras, Ont—The $10,000 loan to cork 
by-law has been passed.

Outremoot, Quo.—A $190,000 local improvement by law win 
be submitted to the ratepayers.

Owsn Sound. Ont The ratepayers have passed the sfoosb 
loan to cement company by-law. ’’—

Chippawa, Ont—A $27,000 waterworks by-law will nroh. 
ably be voted on at next election. ***

New W '• B.O.—Council will be asked to submit » 
$97,500 by-law for the erection of three new schools.

- srwsfjfïïariî!: isssts;
works by-law. T 1 |

Wtainlpeg, Man.—Until May 14th, H. T. Tench, secretary- 
treasurer of 8. D. Britannia, No. 1517, offers for sale $40m$ * 
flebeafnrr-g. ■

Dauphin, Man.—Until May 16th for $75,000 5 per eeat 26- 
year waterworks and sewerage debentures. J. VT Johastoi 
town treasurer. ^
r 0wt—Until June 3rd for $357,823.64 debentures.
J. S. Bell, city treasurer. (Official advertisement 
another page).

St. Vital Municipality, M

of
ras the year of the culmination of the 

aid 3)4 per cents., the former going close
The year 18 

prices of German 
to 105 and the laltei to near par. English consols also 
touched their high p lint, above 112, in 1887. and then began 
the downward pin ig t, which, in 1901, left them below 95 
and carried them (in 1907 below 85, after their reduction in 
1903 to a 2 54 per eit. basis. The pressure upon the money 
markets caused l y the Boer War, and other influences, 
affected all Edrop ;ai 1 issues in 190a They enjoyed a cost; 
siderable recovery d iring the next few years, but suffered 
again in the pam < f 1907. The United States 2 per cent, 
bonds advance*! to 1 early 109 in 1902. but soon began the 
downwgrd^£oufse, w tich has carried them, with the ? , 
nearly to |iar. j |

appears on

Until May 7th, for $14x00 
$ P*r cent. 20-year debentures. E. A. Poulain, secretary- 
treasurer, Reil P.O.
;.V£* ^^«5Charts

‘ The influence jof [these changes is brought out, perhaps, 
more clearly by a tajble, in which the issues of the four 
countries dealt wifo 
this table, in spite bf 
there is a general me 
persisted in the case 
United States there 
which would hive gn 
a 3 per cent, basis.
British loans decline' 
slightly, while j American issues recovered Then set in, 
about 1902. the dec 1 ne in all the securities quoted, at the 
time of the large dfma
issues of railway jjm I industrial securities, culminating in 
the stringency of |9q7-
Real |

„„ . M v Until June ttth for $102,000 456 per es*.
20 and 30 year debentures. A. E. Chivera, city clerk. (Oficial 
advertisement appears on another page).

SKyraanairrsw ïsïeost of same will he submitted to the ratepayers.
■ Tea—per, S.C.—Until May gth, for $2,207,900 4 per 

4?"y^ar ^benteres. G. F. Baldwin, city comptroller. 
'Official advertisement appear, on another page 
. , S Di *e- Msn—The trustees here passsd a
,•. a'T •otko™*u,g issue of $20,000 5 per cent. 20-yesr 

debentarc. Mr C B. Duxbury, secretary treasurer, Elkhora.
. Mualtip»lity. NA—Until May 19th for $10,060

*2^ t2?eer,^2^Btnree- N A- Undry, aecretary-tm- 
surer, Bathurst. (Official advertise 
page).

ire reduced to a 3 per cent, basis. In 
wide vkriations due to particular causes, 

lirement upward from 1884 to 1889, which 
; of European issues until 1897. In the 
nas a marked decline in values in 1896 
it the 4 per cent, bonds below par upon 

Between 1897 and 1900, German and 
t materially, and French rentes declined 1

nds for capital arising from competing

nt appears on a aether
A chart showing the real interest earned upon Govern- Cobalt Ont.—Until i7.k ______ - .ment issues sh$wsfm»re variations in the case of the United vear waterworks sewers».' and «i/wu»2*’00? a P*r 

Stairs than in that of Great Britain, France or Germany. L Gorman, town elerT*^(Offlcill adfert^ deb'n,ure*' * 
The net interest nkf upon German imperial securities, while 1 another pi«) (OŒelsl edTert,ee
showing less vjràdtidn than in the case of France or the Moose Jaw, la*.—Until V.. mi. man non au. 
United States,i| Mgher than that of either of these count- rent. 20-year and $20 000 454 n« »ntf 
ties, standing for the 4. in .907 above 3M per cent. French W. F. /eel, eit, JST (JLST ïïîrtEïï Î1ZTZ 
rentes, which in 1 $84 -earned nearly 4 per cent, declined in another page). en aemeni appear» v?
earning power as foe ir price rose, until their net return was i 
below 3 per ce#t. in I1897, but with the fall in price in 1907 
showed an increase it earning power to about 3.25. English 
consols, which in J847, at the period of their highest price
paid less than 2Si psr cent., stood in 1907 practically at a Westmount 0» n. . .. , , • / , . .
3 per cent, basts. Tie earning power of American securities ..urehalTVis^ w ,und eot*u*au>n desire ts
in ,908 makes a sho ring under 2* per cent, for the 4s of OffertifK^f "ÎT *f 2?
,ws. ,nd ,bou. ,f,„, cn.jor ,h< , et W. ÿ

! "i 1 vd. wSW’S.'SS? ^r,pUo"

it appears sa

NOTES OF BIOOINC.

Nine bids Were) n ade for the $41,500 5 per cent. 25 and 
40-year sewerage and turf ground debentures of Weyburn.
Sask.. which wercararded to Messrs. Brouse, Mitchell ft Ti,. wu • /
Company, of Torotiu i. The Security Loan Company bid >K>ll01wm,g were among the offerings made to inves
tor this issue. '• i ,or$ m Canada during April y j

Six bids were iha< le by Toronto bond firms for the S733 - f,r Ff** >e*1 Company, LMiltatf.—$2.000,000 pre-
4*4 per cent. <0, 20, 25 and 30-year debentures of Fort A,ot«,St2i WUh, Is P*1 *nt- bonus of common stock.

William. Ont. As Levions), noted, Messrs Wo<^ Gundy ft Auth»!1^, «P'jai $$,000,000.
Company were awarded this issue. y B$niittian Cereal and Milling Company, Limited.—$«»*

Twelve bids wire made for the $39,82$ 44 public narks 2$°,ooo 7 per cent, cumulative preferred stock, with 50 pet
winter fair, and payment 454 and 4* per cent debentures’ C J*0""* °LC°n?lnon stock- Authorised capital, IS'OOOjOOO.
maturing in is, 2« ahd 40 years, of Guelph. Ont. As pre- v nCwwëe We®dwwere Company, Limited.-South Bay,
vKMisly noted the agar i was made to Messrs Brouse Mitrtiel! N B_ 350 skares of $100 each.ft Company, Toronto. *’”• Br°USe’ M,tchen De. Nmd Apartmmtt., LlmlUd.-Toron to. $.00 shares.

For the Hoqhefogi School District $90.000 434 ner cent Autb?n*«l «pttal, $200.000. ffi
40-year debent^.p, b,d, were received, one from TorS, . 
and five from Mpmteajl bond firms. The award ”
J. F. Laçasse, of Montreal.

APRIL INVESTMENT OFFERINGS.

000

,—35^000 $1 shares at 40C-
Authorized capital, $500,000.made to ---- — Company, Liirlted.—$300,000 first mort
gage 6 per cent, serial gold bonds offered at par.

y
/
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Province of Quebec Bonds -..... -...... .........................

INVESTMENT TRUST 
COMPANY .LIMITEDTo Yield

4* to 5%
t

;offer
Shewinlgan Water and Fewer CoIto5% First Mortgage due

Price and full particulars on demand.
Western Cenade Fleer Mills snsz6 r First

Te Yield ewer 94 *

ST. CTR, GONTHIER t FRIGON. i W184 Notre Dome St. 
«ONTREAL

r Mill, MONTREAL.IT. -#
—

-

mt i
-

f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government, /
For Permanent Investment^

f Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

Western Villages.
We have a nice list of selected Western Village 

Debentures in amounts from fiooo up.
We have personally inspected the - Villages 

issuing these Debentnres and reconnut nd them to 
the conservative buyer. j

Pries Very Attractive. Correspondence livited

NAY & JAMES
j«ASK.

W. Graham Browne & Co.
la High-'

424) Bisk if Ottm Bslldlec. MONTREAL REGINA,

f

£100,000
4X% PRIOR LIEUBURNETT & CO. GOLD RONDSSTOCK BROKERS^ OF THE

MONTREAL WAIER AND POWER CO.
(DENOMINATIONS £100.)

Due 3<kh June, 1932- Interest payable seeàâ-pmimaUy, 
Montreal or London.

These Bonds are redeemable on due date at £10$. 
Price 95 and accrued interest.

•FECIAL CIRCULAR ON REQUEST
----------------------------  '

<1

u
Members Montreal Stock Exchange

12 St. Sacrement Street 
MONTREAL

I!Direct Wire to New York and Toronto.
0. W. S. Header »«P HAN SO N BROS.,

164 St. James Street - - Nfontreal
J.J.M.

I
if

HIGH CLASS
INDUSTRIAL BONDS

Yielding (rom

; 51 to 61% I i,
FULL PARTICULARS SENT ON f|

HIGH ORAGE

UMDIM INVESTMENT SECURITIES
BOUGHT 4HD SOLO il

dominion 36ond Company
XlmtteO.

Merchants Bank Bldg. - - Montreal 
loyal Bank Bldg. - - - - Toronto

APPLICATION i 1
F. WILSON FA1RMAN.

Suite 26 , jf I I 
Commercial Union Building, Montreal

I
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MUNICIPAL GROWTH.

Popidsti* — Some Interesting Statistics 
Compik d by The Canadian Engineer.

The question of j density of population has not had very 
much influence; o> problems in Canada, says The Canadian 
Engineer, Can ad i’a leading engineering authority. In the 
past we have bad prétty much length and breadth to consider, 
density of population only becoming an important factor 
recently.

The following table 
ting the density of 
The figures givpn 
smaller towns. Si 
fortuity in density 
noted that this va

DEBENTURES AWARDED.

Hoehelaga, S.O., Qwe.—$90,000 4X per cent., 
debentures, to Mr. J. F. Laçasse.

•tattler, Alta.—$40,000, $ per cent. 30 year school de 
bentures, to Messrs. Hay A James, R- gina.

Sperling, Man.—$ 10,000, $ per cent. 20 year school de 
bentures, to Messrs. Hay & James, Regina. y

Alberta, $.0.—$12,000, $M per cent., 10 year deh«. 
tures, to Messrs. H. O’Hara A Co., Toronto.

Tarama, Dad. $75.000, 4 per cent., 20 year Separate 
school debentures, to Messrs. Brent, Noxon A Co., Toronto 

Ravaistafca, B.C.—$30,000, 5 per cent., 2$ year school 
debentures, to the Dominion Securities Corporation, Toronto 

•randan, Man.—$88,000, 30 year, and $6,054, 7 year c 
per cent, debentures, to Messrs. Brouse, Mitchell A Co 
Toronto. ’

Density of 40 year

;

■ ^

1was compiled with a view of indica
tion in Canadian towns and cities, 

from our largest city to some of our 
ying the table, one will notice a uni- 
certain populations, but it will also be 

1 with locality.
Area H opals boa Total

or City. Popalatioa. ia acres, pet acre. Aseeseeeet
le S.

»«^*e JJ.» 1
»J*V> It 
7.M»

*7

1

11
D< . . . -----V Ont—$22,208, 4% per cent, 4 to

14 instalment drainage debentures, to Messrs. Brent, Noxoe 
oc Co., Toronto.

1
■ I

Amnaral . Ont, Vark County Guarantee.—$57,000. «u 
cent., 30 instalment, waterworks debentures, to Messn 
Brent, Noxon A Co., Toronto.

Hamilton, Ont—$465,000, 4 per cent. 20 and 30 year 
debentures, to the National Provincial Bank of Londoh Ear- 
land, at 98X net at Hamilton, with interest accrued Good 
roads, 0200,000; waterworks, $155,000; Public schools. $60,- 
ooo; public library, $25,000; and nurses’ home addition. 
$25.000. Hamilton has been in the habit of disposing of 
î?j^e^enture* on Canadian market. The fact that the 
bidding was largely confined to Toronto firms decided the 
controllers in favor of trying the London market.

Winnipeg, Wan.—Winnipeg City’s financial year 
on April 30th. The sinking fund trustees have had $2002100 
of city money uninvested. Of this sum $130,000 hasbem
nar^hefinp* na vT ”chan*e {oT dty debentures,
par being paid. These debentures are repayable by the city
one year hence. At that date they will be renewed, half for 
a term of seven years and the remainder for a term of tea 
years. The issue 1» in accordance with the council’s decision 
to spend a sum of $300,000 on local improvements this year

" ,1‘

T<
!■ «

Toronto, Oel. «■.••S*
'<,909.5

Mist 
«.1 «ay

Wmeipee. Ms».
Vsscosver, BC. 1
HawiMoe, Oat. 
Victoria. BC ......
C.lonr, Aka. ...U. 
Edaoatoa, Aka. ......
Petcrboroach. Oat. 
Gsclph, Oat . ....Li.
Berlin, Oat ..........

Catharines, Oat

*»17 *172*> 4-5
am«.j

M
u■ i, ,s

«mat
Om
t^saj
*.***•»
« .145.1
Î.I5S.7
•m««
Mts-t•M»

«0.1

■w
U74*
•AtM

S«*«
•41.1

4-4
StI S-t

• • 41- s.?*,
1^77
I.W
M7>

19
Galt. Oat 
BreckviCe, Oat 
Barrie. Oat

Goderich, Oat ...If.

■$
6*
7-S
S.6

•41* kf»

5 S.76e 4-6
<6-4.I~ 7-si WenMd, Owt $>•

••II* kW M*® i-S
wuMMvquu, v/Bt . a

Parry Soaad. Oat ■ h*»y

■ . - urnOwt umm 4 *».6!•$!$
MKMi. Forest, Owt 

NeepEvt, Maw.
1.61.3*

» U»«*> •5*3

In a new
with is in securing 
aaents and base conclusions. The information secured from 
Great Britain, G 
value in pueparid 
mation along soi 
in our own countrj, t would be a greater assistance. A year 
ago we collected f^c^s in connection with water supply, from 
some thirty Cai 
considerable value! tc 
problems.

The table he*e given furnishes information as to the 
gTowth of towns Ifod cities in various parts of Canada, cov
ering a period since 1875, and is published because 
ticipate that it is tufa rmation many will be pleased to secure, 
not only because <E I ts value in particular cases, but that it 
may serve as a basis for general argument.

It might be p4in *d out in this connection that one has 
to be very careful in the matter of general conclusions, for 
although this tabl^ dhows a rather uniform increase, yet if 
we take two cities like New York and Toronto, we find a 
per cent, of inert se very unequal. In the last ten years 
the population of leW York has increased thirty per cent. 
In%the same perioi Toronto’s increase was seventy-five per 
cent. This increa e Should be kept in mind when dealing 
with this table :

tijy, one of the difficulties engineers meet 
data on which to build up their argu-

.*

ILLREM OF KIRC AFFECTE MARKETS.
iiany, and the United States has some 
•stimates, but if we could secure inter
lines in reference to the same matters

vr°m LoDdon« England, are to the elect * 
that the markets there are extremely dull, this being due

‘Xe 5|?02?aco"d;no” Edward. Disquieting reports
s to His llajest) s health have been prevalent for some 

time but to the majority of people the report of his illness 
JT a m grtat wrorinse As might be expected, this had 

if ~ th*.Londo.n change, and until definite news
ânv .Jr conditwn is received, the market will hardly show 
any change m condition.

.

ap 'cities. This information has been of 
men having to deal with water supply

'
■

Nine bids rece»v«d for the $57,000 Weston, Ont, debentures, which were awarded to Messrs. Brent, Noxon
nr,^^nywTTntoXal •W»5*i. These debentures were 
Previously offered m October 1909, when the highest bid
***„•■S5,3°7’ and lhe lowest $53,230. The lowest price bid 
"n„'he Posent occasion was $53,710,• while the number of 

,S Reived in October was seven. This* difference ia 
price is principally due to having the county of York guar
antee the debentures, while the by-law was ratified by the 
Ontario Railway and Municipal Board. The village of 
Weston 1% progressing, contracts being let for the installa- 
tion of waterworks and the work for same in progress.

Toe electnc light system both for street and house light- 
mg li.0”"*" *>y ,l,e municipality, and operated by them.
,, |he debentures sold are 4% per cents, payable annually 
Mr. J. H. Taylor is clerk and

we aa-

f

treasurer.

CITY. • i«7$ 1880. 1885. 1890. 1895.1i * to 
Year*.

4 It 8 
'• 41.0 

43-2

** 20 
Years.

1900. 1905. 1910.
Stratford, Ont. . .j, . 
Berlin, Ont.
Ottawa. Ont. ___.
Hami ton, Ont. .|i 
Calgary. Alta. , |. 
Edmonton^ Alta. | 
Winnipeg, Man. j 
Vancouver, B.C. ji 
Victoria, B C. .

-. 6.594
•• 2,707
•• *5,471 

...32,216

8.888
3.911

24.025
35-000

8.764 9.892 
7,595

32,857 43,12 2
39.985 44.653

150 1,000
400

*9.574 23,000
1.000 12,000

15.OOO |8,OIO

IO.365
8,383

49.674
48.500
3.000

10,422
9,696

58,193
5I,56i
6,557
2,600

42,534
24,750
20.000

12,241

11.705
65,120
57,561
12,000

11,300
79975
45,000
25,000

49414,779 
13,660 

- 83,360 
70.221 
35.000 

26,000
135,000
100,000
45,ooo

79-8 .1
1 93-5

361 57-2100
3400483-0

900.0
217.3
304 0
125.0

40 i$o 300 600 640.8.. 2,961 6,178 37,124
17,862
18,000

350.0 
733 3 
150.0

10,000 10,000

* per cent of in rrease in population in la«t

•4

10 years. P*r cent of increase in population in last 20 years.
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Emile Lac* *Do Porr
DU PONT & LACAS

FINANCIAL AGENTS
Bom* and High Class Investments. 
NAM, Central 01

------ Phone 6711

HE5
AND MORTGAGES

We always keep a full selection of both bn hand. 
The safety of these securities is unquestionable and 
the interest returns are high. •

Our Municipal and School Bonds will yield from 
5*/. up and our Mortgages will yield the investor 
from 67. to 77.. |!f

Let Us Sees You Fell Pert leakers.

J. ADDISON REID & CO.

“•> 40 year
■ school de-

school de-
>

rear deben-

lr Separate 
»-, Toronto 
year school 
«, Toronto 
*, 7 year $ 
•eU A Co.;

cent, 4 to 
ent, Noxoe

WESTERN BO
Elgin St, OTTAWA. \ -

New York, London, Paris, Bruxelles» and Hantoerg

1
■w

Debentures For Sale

,uLimitedMil OF MUNIOIFAL BONDS OF THE MUNICIFALITY 
OF GLOUCESTER, N.B.**>, 4X per

o Messrs. REGINAOd
Ame • • •

Authority of Lsglslatur*.•MAS
Sealed tenders, marked, “Tenders for Debentures,” ad- 

àesssd to either of the undersigned" at “Bathurst, N.B.," 
sill be teceived by the undersigned or either of them, for 
tbe whole or any portion of the debentures mentioned herein, 

Thursday, the nineteenth day of May next,

»d 30 year 
ndon, Eng- 
ued. Good 
tools, |6o,- 
e addition.

l! :CONSULTING ENGINEERS
57 Adelaide St. E., Toronto, g 

Lawlor Building, Toronto.
; 1 't I'

I. II %A Y< :

isposing of 
ct that the 
decided the

WP1P-M., on 
A.D. 191a

<10,000 debentures of the Municipality of Gloucester, 
grided into 20 debentures of $500 each. Debentures dated 
Ac 19th dsy of May, A.D. 1910, bearing interest at the rate 
d he per centum per annum, interest payable annually at 
tbs oAee of the Secretary-Treasurer, in Bathurst, N.B. 
Debeitnres redeemable in forty years from the date thereof.

Tenders may be for the whole or any part of the issue, 
«ad for accrued interest up to time of delivery.

Dated this fifteenth day of April, A.D. 1910.
FRED. L. LEGER, Warden.
I. W. DUMAS. Councillor. .
N- A. LANDRY, Sec.-Tinas.

Committee to issue Bonds.

—

lFOR SALE.
I ■ :

year ended 
ad S 200,000 
» has been 
debentures, 
by the dty 
id, half far 
era of tea 
l’s decision 
s this year 
ie proceeds

i ‘ 1 t
Fifty thousand dollars (S$0,000.00) County of Oxford 

“Road Improvement Debentures,” to be issued Jufie 1st, 
1910; 30 equal annual instalments of principal and interest. 
interest at 5 per cent, per annum.

Sealed tenders, addressed to the undersigned, and mark'd 
nder for Debenture*,“ will be received up till! 12 o’clock 

a.m., June 6th, 191a
The highest or any tender not necessarily accebtedû j i 

N. E. BIRTCH, T *
Count, Cfefk. j,

H

"T(

Woodstock, Out.

sale op Debentures.TOWN OF COBALT DEBENTURES.TB.
»I

RALED TENDERS will be received by the under- 
ntsed np to Tueeday, May 17th, ISIS, for $25,000.00 of 

of Cobalt Waterworks and Sewerage ten-year sinking 
<uw debentures, guaranteed by the Township of Coleman.

. These debentures bear interest at $ per cent., payable 
hdf reariy, and mature in 1918.
B r«11 particulars furnished by the undersigned.

> the elect ‘ 
being due 
ing reports

Tenders will be received by the undersigned up^ to six 
o’clock, May t6th, for the purchase of seventy-five thousand 
dollars of Waterworks and Sewerage Debentures, hearing 
interest at $ per cent., and running twenty years, principal 
and interest payable each year.

J. W. JOHNSTON,

for
his illness 

I. this had 
finite news 
ardly show

Secretary-Treasurer Town
i!Dauphin, Man.R. L. O’GORMAN, :

Town Clerk
.6-4—j

Tke Ontario Security
CompMvy Limited

T. S Q. Peplmn, Mgn.

«ton, Ont, 
at, Noxon 
tures were 
ighest bid 
: price bid 
lumber of 
(Terence ia 
York guar- 
ied by the 
village of 
ie installa
ntes!, 
ou sç light- 
them.

> annually

TWE CORFORAtlON OF THE CITY OF RKCINA,
8A8

DEBENTURES FOR SALE. '

fe* «ndersigned, on behalf of the City of Regina, will 
TrT tenders for the following Debentures up 

(noon) on *|h dune, ISIS, in the City Clerk’s

3 S"k« ®.u*l<1*nF (payable at end of 30 years).. $ 16,000
aterworks Extensions (payable at end of 30

. Wnl ................... .....................................................7.
* *JL*1 Extensions (payable at end of 30 years)..
4 ^cultural Industrial Exhibition Grant (payable
, AikiL c of ye*r»> . ...............................................

• *wen street Subway (city’s portion ; payable at 
en® of 30 years) ........................................................

Total ..................................................................

■
till 12 
office, INVESTORS

wring the absolute security afforded
;

req
by10,000

10,000
11

2’

MUNICIPAL ] 
BONDS

25,000

41,000
** 20 
Years.

$102,000 I v jj
sad *!ww Debentures are to be dated 1st July, 1910.

>o bear interest at 4$4 per cent, per annum, payable 
^•ennually on the first days of January and July in each

M..U**** Debentures and their Coupons shall be made 
Y«k i/* t*le Bank of Montreal in London (England), New 
In k. • tr*^' Toronto or Regina, and y the Debentures 

m sterling or currency or partly in the one
•"n Wrily in the other.

will be gladly494 L at beet market prices 
fl furnished with particulars on request,
y Varied list of straight term or instal

ment Bonds.

T9-8 .1

93-3
$7-1

1340°
640.8
33°-° 
733-3 
1 $0-0 Building

Toronto. Ont,.
' ■ ■ ■■ i 1

kighest or any tender not necessarily accepted. M c ICinnon

A. E. CHIVERS.years.
City Clerk

*«8»», Sask., I i20th April, 1910.
t

4

1

. JBrr-

1

0»
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APRIL FIRE LOSSES

Were Heavy—Winnipeg and Cornwall 
Almost Two Millions.-RE W OF THE MONTH Fires—Tetn

The MoneUry Time»' estimate of Canada's toe ■___ - ■ ft
month of April in #1.717437, an increase of «640 <2* ** * 
previous month, and an increase of #990487 over thé 
Uat year, when the waste wan #720,650. They show * dinht

Record—Montreal uj F«. WilHam STTljSS? t£ £i‘335 “£*>
Ro^ntibk-N^rt, Se,« .MUlion, a, 2TÎZ2 Sit

Municipals Were Sold. natrons ire of the month was at Cornwall, Ont
____  *m* to more than quarter of a million damage twelnTli “a **

"idifcLS? Ap*z5s. _ ïïs'.sSt'air ir.S& ^ sxsirs «-«.uïrss& p^L. méth^^w^^ m ^ „ The the estimate of the April
for ?*a**y J”11?»?1 **"* “• «countable Fins exceeding #10,000.......................................
Maotrr.lTf!r, b**< «PP worth of Small Area ......................
Montreal debetitt w sold at £101-3-0 sterling, while Fort William, Fifteen per 
Ont-, disposed el over #7334)00 worth at #T%. ’ ”

co,r"sPondiB8 periods last year, the 1910 
monthly total# are as follows:—

January 
February 
March . ,
April....

APRIL BOND SALES «1
1

Constitute 
Issues M r

IS—
HMeee

a»»t- for unreported fires................ 723 w;

The monthly fire waste in Canada for 1910/as eommmLi'a^i 
corresponding months last year, is as follows:— ^1909. 1910.

$2,540,862 $ 881,838
4J174425 I47241-7
14154« 1,169,730

T. # ivils-L L"...............-................ 4,033488 6405,078,oU9y,njl » * summary of the April

Ontario 
Alberta 
British

!1909. 19111.January 
February 
March . .
April........................................  •........................ 720,650

The following are the details of the large fires:— 
Winnipeg -------’

SI.500,000 #U7$JU
1463,005 756429

851.890

■
i

wtja
1,71W

$5,000,000
LS77417

«4491
Ê9.500
111400

1360,W
Coium iis N.8., shoe factory 

Vancouver, B.C., lumber mill 
Montreal, 1 
Belleville,

30 4M
15.ms.tehewaa . '. St: factory.. 

flour mill
MyMManitoba 3.000 *>*Selkirk, Man., steamer................ ...........

Ottawa, Ont., C. P. R. roundhouse... 
Warwick, Quo. implement factory.. 
Treaeott, Ont, stables and cattle.. .* 
Kingston, Ont.,
Toronto, Ont, warehouse..................................
Kelowna, B.C., implement store....................
Qu Appelle, Saak., machine shop..................
Cote (u. Paul, Que., school............
St Euatacho, Que., stores and residences 
Calgary, Alta., elevator.............................. ..
5t,.Cu^9OBtle- w* and door factory.... 
Oah, Ont, opera house 
Toronto, Ont, foundry 
Lethbridge, Alta.. flock of sheep 
Edmonton, Alta., lumber mill.... 
Hamilton, Ont, crockery store... 
Stratford, Ont, woolen mille....
Gilbert Plains, elevator.................
Manor, Saak., hotel and stores 
TofieM, Alta., business section 
Cornwall, Ont, hotel, etc

26.061
•6,805,078 12MThe follojqiag are the deUils:—

QUEBEC. 
•5,000,000

M
10.00"
10,0»»Montreal . • n 4 1950 mmcl

IS 1MW$5,000,000 
ONTARIO.

. $ 3,000
374500 •428 
104509

. 10,000 .5

. 59.405 I - 4Vi A 5
. 105442 1

8,298 
5,000 

13,000 
22,162 
2400 

33,173 
25,000 

F ’ships 5,000
............. 50,000
...... 7334578

'• 800
100.000

7,000 5
39,825

HUM*\ •mturnBloomfield.... . 
Woodstock ...
Hibbert Towns up ,

ssa5r.~+
St. Thomas 
Welland . .
Sudbury...
Dundalk . „
Artemesia Towjnship ... . 
Sandwich ....
Nepean Towns! ip 
Waterloo . . . 4 ,.
Goderich . .
Nee Ion A Gi 
Fort Erie .4.,,
Fort William .

4 Vu 1930
44 1930-40-50

1915-20
1928-29

130JW5
15.06"5 20.00»

1930 10400
16,00»

1i 1920-30 40 
1920 30 40! ■ • 144
1920 1Î.6U5 1940 XJM5 .330 1MU

4Vi 1930:/ EM
1930 mmf "i4% * 4% 1925 30 40 mm4Vi 1940

5
. , ,

II
1925 #1,2964005 1940

4 Vi 1920 40 ___;.Tk ,t™*^ree damaged and destroyed by fire included »
rr«deisees, 29 barns. 39 stores, 14 factories, 13 stables, 7 ekw- 

mills, 6 warehouses, 4 churches, 4 steaawis. 3 
■ehoola, 31 Mocks, 2 banks, 3 sawmills, 2 foundries, 2 blaetamtk»' 
•hops, and e rection house, garage, station, engine room, panreap- 
-”7’ 1ronndkot,*c- 'hating rink, grninery, opera house, Tins» 
works, laundry, barber shop, organ, flock of sheep, a quality »f 
I"“- sad a number of heads of cattle.
Causes of Fire.

Of the presumed causes to which fires are attributed, pram» 
Brea were responsible for 14; incendiarism, 12; lamp «pkei*. 
!: P^T1.”» with and earelewnere with matches, 6; defective w 

*™P “Pw^Gng. 8; defective furnace. 5; lighting. 3; <** 
heated pipes 4; bush fires, 3; lighted candles and tapen, I; be- 
area, Z; sparks from chimney, 2; defective chimney, 2; smotef, 

spontaneous combustion, while the following were irepwW 
for one fire: overheated engine, friction, cigarette stub and cart-

1920itH
Il I

Honors............T ,
Seltfleet Town# ip 
Guelph . . . ~

6 1930
• V 1930

! 4V4 A 4% 1925-50
!

81,277,017
ALBERTA. 

.... 6 5.500
12.800 

.... 180.500
------ 44.761

30,699
----- 10400

School Districts
Do..........

Lethbridge
Do. . . . 
Do’....

School Districts

1*20

ut ■ 1920; 1940I
1#60
1940
1920r

•284.061
II BRITISH COLUMBIA
4.......... #100.000

29400

j,

ridge explosion.
Lots of life in Fires.

isthe highest since The MoneUry Time* commenced to keep the» 
rewirda. and is the direct result of the Cornwall. Oat., hokeas* 
_ week, in which twelve lives were lost. A ire ii Qwtw * 
epunted for two. also one in Alberta, while the remainder — 
single fatality flren.

The actual number of fires ia which lore of life occurred 
f*: a<t*ln*t 16 for the previous month, and 10 for February, »
this factor of fire fatalities is also on the increase. Twenty 
of ^he toUl fatalities were ia Ontario, while

Nanaimo . . ..
Burnaby........ 5 1960► 5 1935

i
#129400

8ASKATCH EWAN. 
XMriet.. #20,000

5400 
45,000 
41.000

I ,

If Outlook Sehbol 
School DisthctS 
HeginB . . . ,nl
Weyburn...

1940If
1920It t ....
1940-50

If !
•111400 .
MANITOBA. 
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ÏXÏ.K « ««- «. «Si»
T-ele, Oat.. auffoeeted...... ■
r^|jj (w„ making rxnmre.
r««D«. Mai., phyieg with matche^J 
rw*er Oet., feU i»to h.mflie.Que., ohaownfli... 
SJotabumiM ho«e..__
^ C<»OT 4e Marie, (jue., burning nm
ijeotal, Que-, overturned law................
<** Jsw, Alta., huntinj ahae^^^™

Lfcnt. B.C., overturned lamp

APRIL'S COSALT SHIPMENTS. •II..I : :1
■ 1.7-1
H»The following are the shipments of ; Cobalt ore

Mine.
Buffalo ............. ..
Chambers-Ferland
Cobalt Central .........
Cobalt Lake ...............
Colonial .......................
Coniagas............................
Crpwn Reserve .......
Kerr Lake ...............
King Edward .............
La Rose .......... ..
Lucky Godfrey .............
McKinley-Darragh
Millerette .....................
Nipissing ...................
O’Brien ___ >..............
Right-Of-Way '...............
Temiskaming .............
Townsite .....................
T rethetyey .............

Total .............

1 April:— 11 lITo,1

.
........... 118.9 I
.............-f • *3-5

1 ■
; {1

MA II Lillil
. I

: £1 f
. $14
. 20 2 ; - 
• 441-5

1 32.

y
.

27-
...... 121.3
...... 20. I
........... 6133 1 i
...... 96.3
...........  81.6 ?

*

18
»

37 1
Ai ceqeiiy was held during the month as to the cause of the 

te (id destroyed the factory, of Messrs. Waldman A Co. in 
(joe. Much expert evidence having been heard, the 

iwdoeed for the present without a decision being given.

34
63.3

2,621.$ I I -,
I The shipments for March were 2,686 tons.
new stock exchange listings. . ■

r
The Province of Ontario, S3, $00,000 4 per cent, bonds. 

At AJ}, were listed on the Toronto Stock Exchange in
IfriL

Twenty thousand shares of common stock and $1,772,000 
Mi of the Kamimstiquia Power Company, Limited, were 
•fitted oa the Montreal Exchange.

1SANK BNANCNES OPENED AND OLGSE !y
Thirty branches of Canadian chartered banks were o$eneS 

daring April, and three closed. During March, thiriÿ-twb 
branches were opened and six dosed ; during Febfipaiÿ, 
thirty-one were opened and none closed ; during J 
twenty-three were opened and none closed. Houston’s Baal 
Directory gives the following details for April:—

V

V

CANADIAN FLOTATIONS IN LONDON. r v
:The following' flotations of interest to Canadians, were 

atari London during April: * -Birch Hills. Sask...................... Bank of Ottawa. fl ft
CMadrin Western L umtm camus nu Limited__fi coo Beloeil Station. Que. ....... Eastern Townships. Bank. -

M Skare capital, $10,000/100 in shares of $100 each. Davld$on. Sask. ...:...................Koval Bank of Canada.
_ ..—^97,500 4 per cent. Easton’s Corners, Ont..............Union Bank of Canada. *

** Mortgage bonds of ^100 each, due 1949. Issue price Fort George, B.C......................Bank of British North America.
Fort George, B.C............ .. . Trader* Bank of Canada.

loo,0Q0 shares of fi each , Goderich. Ont.   ..................... Union Bank of Canada. yt jWW snares ot *1 each. ,s|<. Verte. Que.......................... La Banque Nationale.
Ituna, Que............................. .. Bank of British North An*fnca<
Joliette, Que.............. ....'......... Eastern Townships Bank, t j
Ladysmith. B.C.........................Royal Bank of Canada. * |
Lethbridge. Alta........................ Royal Bank of Canada. | I
Margaret, Man. ................... ..Bank of Hamilton.
New Dayton, Alta.....................Canadian Bank of Commerce.
Orton, Ont................................Union Bank of Canada.
Prince Albert. Sask.................Royal Bank of Canada.
Rosetown, Sask.................... . Traders Bank of Canada.
Saskatoon. Sask.........................Royal Bank of Canada.
Ste. Anne de Beaupré, Que.. La Banque Nationale.

Canadian Bank of Comm6f|te/ 
...Traders Bank of Canada. - ■
...La Banque Nationale. fi : f - 
.... Royal Bank of Canada.

;

.
Il i

;

» per cent.

-

$ per cent, mortgage debenture stock at 105. Part 
* a amhoriied issue of £100,000.

1AM et Canada Trust Corporation, Limited. 400,- 
«ewdiaary shares of £1 each at par. Share capital £500,-

. ^____ ____i—£1,37®,-
309 4 per cent, first mortgage sterling bonds due 1939. Prin- 
opal and interest guaranteed by Saskatchewan Province.

ef Canada.—640,000 3-shilling

:

Lines

I***.
Stewart. B.C. ....
Stewart B.C..........
St. Hilaire. Que...
St. Leonards. N.B 
Toronto. Ont. (College St. A

Ossinirton Ave.) ..........
Upton. Que. (Sub. to St. Hy

acinthe^ ...................................

OU

—£1,000,000 4 per cent, bonds at 103.
—80,000 £1 shares atAuthorized capitaT&oo.ooo.

;... Bank of Ottawa.

La Banque Nationale.
dividend chances.

: VBranches Closed
........... .’Metropolitan Bank.
.............Eastern Townships Bank.
.............Bank of Montreal.

Montreal Investment and Freehold Company de- 
“ April another to per cent, bonus. For several 

;**■* this company has been paying a txinus in addition 
re*'d»r dividend.
^ initial dividend of 3X per cent, for the half year ------
ThePV,?*h by Carriage Factories. Limite^ planS for a third fire boat, of latest desigl

" i" ,h° of b.,' h„bo, fro..

Hmuu Elenrir declared a dividend at the rate of 6 per 'hipping ^
Ptt annum The former dividend was 4 per cent. Letters of incorporation have been granted by t»e vmtano

u * ” * "" n!

Ar îaneiro Tramway, Light and Power Com the company are Messrs C»w*J}r* “j?1***
TV?"11 iu dividend from 4 to $ per cent. C Wurtele. Sidney Small and W. F PjÆw.ng

„ ,5» Kamini.tiqui* Power Company declared a dividend ; t»*e new company will be situated in the Royal Bank Build,ng.
““ * I Toronto. .®i! 1

1-1* ■

Iberville. Que. 
St. Vie. Que. . 
Warsaw, Ont.

j.
-I

;

crir

■ 1 i
' - -I 1

ol 44-

w*-TeH

forth
,»64 «1e
r a
f 1906, rtiÉ

The 1»
here m •*
1rs live wet 
, thi. Ma

11
Ml Albert, d

we:—

• • *»&
•• Î23J6T

♦LTlTfli 
ompered with

1910.
$1J17UU

7Mja
lr07<48
WllfK

.. *300.0»
30,08»

SOAR
30.00»

... M»
13AHmm
io.m

.. /l*AN
Me
ve
13000
MR

.. MM
MA»

- ne
10.ee
v>m
is.Ni

HAW
HAW
mm

.. 300AW

HAMAH

i Deluded »
ta, 7

1

quantity of

rfeethe ta 
ng. 8: orw- 
teis, 8; ta

il, and «■>»'

he toe tmi 
Tbbttal 

> keep thee 
t., hew»*
Qeeb* *•

ainder *«*

cforred 
>bruazy, W

outpDty-

.......... 1
1

i •



>

! 1928 THE MONETARY TIMES Volume 44.

WESTERN OUTLOOK GOOD.

u, ».
i»J iocieuiog pa, «U, 0/ .hid, tU titj l£! *,“3

In agricultural resource. the district stands high.

i- ■

Favorable •M Conditions—Moose Jaw, Lethbridge 
and Regina Business Opportunities.

! i (Staff Correspondence.)

T-he Strang** ruqmres only to visit M^iSTj^Matiw and the 

r. k. freight and stock yards to realise that the records of the 
P“‘ -Tr*r,AlhsT®,1 nl7 h”” * forerunner of what the future has in 
store for this di triet To the essual observer this 
widwLas train koéds of eetUers- effects are being shipped into 
the district aod j handled by the C. P. B. officials at this point

P** rw?rde ebown i» regard to the numbire of
settlers and lanfseekers locating around Moose Jaw have been 
Ur*!^.bet if'?? f"*”*? ‘“dictions it would appear that all past
f£°ü£ ta ,h~ "?%?**■ TW m,mber of ^ «««
for the firm thre » Months of the current year are ia

. ZfiZJZ **•' “* g™1 of 1909 aad are aa follow,: January. 
8°7 quarter wwt4na; Pebruary, 915 quarter sections; March, 2,998 
quarter sections. Total, 4,780 quarter section.Owing to tta led. of thT^uS-wta, of Mooee Jaw taring 
been surveyed tl s brush of new settlers is very heavy and that

vÜ ?“■* ”P r*Pidl7’ residents alo^ the trail 
south west fn* Room Jaw reporting the trek to exceed 100 

o< tT. a settlers continuée to 
the class of the} people speaks well for the future.

Many of
railroad faeih

■ > 30th.j\
Colgary, May M.

Regina’s Crop

ISWf^SrSll
Ï^^Æ'SÎX.'ÏUTï^AS nSt
^■uysftcrujtig irxtJlmunicipality, as the city’s elertric light sad water JÎ* 
terns are good revenue producers. Regina oa the whole 
Md la the coming bead eeetre of Western ChaaâaTh.
Regina Qub is doing work from which the city win —i-_^T 
let seed rewlte.-5>.G. (Asm a Correspondent^

aei
beIf

A
of the

> sadtil Friendly Advertising
’He £25?* of 1909 ta»ill that of aey yam MWi

goiajg into districts as yet far removed from

pee* Ut w.th[bqiut«tion of settling down toeuhiv.te *2* 
®«*^ 4 *“ district has been carried out under favor- 

lble conditions pnd is now practically completed.
muD* rîP‘d ** «*7 ’• population is evidenced by the
foUowif.*”« >>°L M»; “**. W49; 1909, 14,000. jinny 

*?” “ ,M<W« Jaw bave made the statement 
t“t Moose J-w.wB be a city of 50,000 inside of the next
taT'wïd ,eet of iU h~l f»ror-
^ofSrin-eos well as the eeetre of 
on© M tic finest jfrtin b©lte in W©et©r* rpwgi|g

of the largest railroad centres ia W 
that the C. P. R. pleat there, not including 
la aa invest meat of over 93,000,000.

The ia not-,. —ïîâsasEîira asaw
*«* of ■»'«• °No*t^<tetftitedt *° **

liv™U^riot*nJntT °f * particular scheme hsviag
«porifr mente over established custom. The preseet method*

ers. sfc* 25Sri
-u-TwiÆÎ'tto XÎSiSj KK
for advancing the affairs of the community directly interested 
Meeff of Civic Action.

Taking the

many who are

IB have

1*7
HI

M Jaw

rolling stock, i 
Mon Railways

The C. P.travelling >J^>ek^mrda *«ding and watering Mock

ui of îtarc^T^i»n B* 1°r.V*d5 tW termiDM of the Soo 
if116 •* C. P H. brings into the city many settlers from th*States. There , re located along the Soo "ne VmTn™^ 
rï whi M* tbeir buying in Meoee Jaw, while ttaT
P. R. extension hodhsmt from Moose Jaw, the Outioek branch, 

rvwe- Two other railway baas are intm^ 
year, the C. N. R. aad the O. T. P So?
* ms*e which will be followed ap by the

Lethbridge, May 2nd.

of Lethbridge nwy be summed no thus- 
.. „ buffalo, then the rancher end trader

the d^T3 Ziï* ■*» the coal mine, followed^
T <hacove,7 ofl tbe adapt a b ill tr of tà© soil and ©limat* 
wheat, especially fdr winter wheat»^the combinntion population from' tl^r lees favored, districts, aad -«-n-g the m<xf 
ern progressive * ty of to-day. ^ «• “on-
dowJÏL"^"* t *!i®p"led iB 18”, the tret output being flontol 

A railroad v wit hen built to connect with the C. P R. this

ÎÏÏ5 LT'" *T ~a *•“ — u»
« Æii td^ïsr K"s."jsrs; t™ .
«ope as alfalfa, timothy, sugar beets, Md msrkrt a Twriro thousand immigrants arrived ia the one week, ended

_ ,, ., . j gar*a,e ^ AP« Mret of these settler, were bound for the Wta, bewf
Lethbridge, 11 addition to being.ia the center of ■ rita —i. 7^ with supplies, aad of the eminently desirable dew

«ngs^agneullia il district, is situated at the mouth of the Crow’s tiV8* “i^** mn> Heekatehewaa will oely get a
NeM Pane, ia whs h is loeated the lumber camp and ronî w ["* U4f* distributed in other Western provinces, w
ttaKootene, diM -ict of British Columbia, th*Se .ffo^Ug^r^d ^ *b«a mid the -me number for

ni,‘*S M °» rtvatty. M . Tb« «plUl of 8estatcbewaa is situated on the -eta
With such a combination of natural advantages the etc i ***** B»i>way, three hundred and

bound to grow, * ,d it will undoubtedly, before teST W'“!?*«■ it the main commercial aadlh-
of the principal t imtoercial aad residential cities between vr- ‘"^tirng centre of tkda flourishing province. The confidence of 
peg and the Coe* j ” between WW citizens is unlimited, which is fully borne out by the active ui

With its unlii iit*d coal, its fields of grain on the___»__ i progressive principle of municipal ownership, governing the »li*M
' Uj °J 80 thfrB AlberU o'-rheadsnd th? CwTvîïî » modem cite, controlling ttadectri? light ptaM

market ia the n. ir jdiManee. Lethl.hdge’ c^t.i»te teSfll^ * waterworks system, the former whUe givi.g an excellent sm-
*0.°" lU fo*t of «row. “Ad oceestosi, ms«nm 1T*» **■* "*• Produces a revenue, âuekeeeni

way of opporttiaR r.’> The gate- of taxation.

til “ J SirSlSSf*,k etie- «f p»

Î Tfr tM* »»tter can ao longer be left eetirtiy
to political enterprise, however praiseworthy ; the whole tans he 
■ag purely a commercial one depending for its means « tte 
nnaaanoue support of the city affording the safest aad bate fad*- 
tlee. f°r, w eatebliahment of manufacturers aad ........ ef
ri£^r55’.";îü,,,,>p,y tfc* p^ieul*r demMd-

The ^opportunities for both are so widely different aad til 
-langer of over lapping so apparent that it becomes imperative hr
tî-LTHÎr* ”,eity *• “*• ‘t dear from the outset the per 
tieular held or clam of development the capital 
required for, that is, if capital is requiredjor mining 
undertaUtaa, it is obvious the matter or advertisement appeals ti 
quite a different claw to those seeking investments ia eommetial 
or agneultural developments. Ia this manner, if each province m 
city truthfully presents its opportunities it will safeguard tie h- 
»««»• of all parties interested in Greet Britain and the Ü. & 
Millions of acres

also proved ef 
into Moose Jnwjtl 
veys have alr«n<]y 
grading outflte.-I

n.
The Indian am (he

of

4

•wait the cultivator in Saekatehewaa, offeriaf 
the labor expended upon them. Thousands of 

_ , _ «ro wanted oa the lead, to convert the rich Mack
earth of the prairies into fields of golden wheat

good for
.apable

K

able.

*
fl

;

ng the rate

Shipping FacUltlea.
Regina has something for the manufacturer in the 

of location that no other city in Saskatchewan can 
plaee into which raw materials can be cheaply shipped. It h 
a plaee out of which the finished product can be quickly tad

offer. It le s
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LOSS OF WIRE ROD BOUNTIES
-----  ' I ...

Means Further Reduction in Steel Company*» Earnings 
—Market Effect Counteracted by Favorable 

Strike News.

Monetary Times Office, Montreal, Mayj 4.
Little comment has been aroused over the news that 

the bounty on wire rods will be discontinued àt the end of, 
Jude, 1911. When the announcement was made a couple •( 
months ago, that the bounties on iron and steel would not 
be removed at the end of the present year, it was though; 
that the bounty on wire rods, being of a different nature v> 
that on iron and steel, specific action would be necessary 
in order to cancel it. No intimation that such action might 
be taken having been made at the time, many surnused that 
the iron rod bounty would be continued ; and it was mani
festly the intention of manufacturers to derive as nrnrh 
vantage therefrom as possible by increasing their output.

ad

' fNotice from Ottawa. , ,
The item from Ottawa, referred to, was to the effect that 

the Minister of Finance had given notice providing that -no 
bounties should be payable on rolled-round iron rods after 
June 30, 1911, under the provisions of the Act of 1907, re- 
speeing bounties on iron and steel, except on such rods 
as may have been otherwise entitled to the payment of boun
ties, and which were, on or before said date, sold to wire 
manufacturers for use, or used in making wire by tpe makers 
of such rods in their own factories in Canada.

How the Dominion Iron and Steel Company will be 
affected by this action is shown in the Government Blue 
Book. The Dominion Iron and Steel Company, in the fiscal 
year ending March 31, 19O9, drew $333,090 on the wire rod 
account alone, being the only concern apparently tn Canada 
which had thus drawn any bounties. The company that year, 
on aU bounties, drew $1,067,329- Based on a similar output, 
the situation would seem to be that at the end of the present 
year, as compared with last year, the company wiU lose 
approximately $734,000 on account of bounties formeny re
ceived on pig iron and steel, and six months later will lose 
$333,000 on account of wire rods bounties, thus making up 
the total sum mentioned. ■>* | j>

Will Steel Company Make Up L—.
As stated by Mr. Plummer, on several occasions, the. 

increased output of the Dominion Jron and Steel Company 
will doubtless make up a large portion cf vis loss n boun
ties, but as to making up $1,000,000 a year remains to be 
seen. The additional charge levied by Newfoundland On the 
export of iron ore, amounting «0 about *. 5.000, andrr or iron ore, amuuuuug •>, *• j.»~, **"

ing increased charge, amounting to upwatd# cf $200,-
ito the

Cor-

WÉBBf —_______I—-----_£, . - __ ^
for coal, become of little con^quenee. this going t 

Coal Company. So far as the Dominion Steel and Coal 
poration is concerned, it would be like taking money but 
of one pocket and putting it into the other.

Favorable news from the east has been 
effect that the strike question will be sett 
being extended throughout Nova Scotia.

So far as the stock market aspect is concerned, this news 
had as much effect as the Ottawa item, inasmuch »s the 
market was as strong as previously, when the conditions m 
Wall Street were taken into consideration.

000

Hi .

• î I
. I « j

Indian Head, «aefc.-Mr. E. L. McVicar, president; Mr. 
E J. Carlisle, vice-president ; Mr. J. Coun, treasurer, and Mr. 
J. P. Waltbew, secretary.

Kirinun B.C.—Honorary president, Mr. W. H- Armstrong, 
Vancouver ; honorary vice-president, Mr. G. B. Mulphy '■ Ptesi- 
dent, Mr. George Kirby ; vice-president, Mr. J- : R. Shaw; 
secretary-treasurer, Mr. J. A. Brown.

BOARDS OF TRADE.

—Mr. R. S. Darby, president ; M 
Mayob, treasurer.

Langley, B.O.—Mr. C. H. Stuart-Wade, honorary presi
dent; Mr. D. Rawlinson, president ; Reeve Poppy, vice-presi
dent, and Mr. George Sellars, secretary.

Belleville, OnL-Mr W. B. Deacon, president} Mr. J. 
Elliott, vice-president ; Mr. T. Blackburn, treasurer, and 
Colonel Ponton, secretary.

AndrewWaldron, .
Hepburn, secretary, and Mr. R.

t '
--

4The Union Bank of Canada has secured premises at St. 
Catharines, Ont., and will open for business in a few days 
under the management of Mr. W. J. Dawson. ‘

-I

lignHeemi, forwarded to every market in the Western pro-
,irr These are facts that cannot be overlooked by those who 
m anxious to secure their share of the unbounded possilulm.-s 

«limited opportunities for solid commercial enterprise the 
markets offer, at this mage of their eetabltohed prow

The climate of Saskatchewan is suited to the production of 
the best grain, vegetables and live stock, and that it is 
'miamtly healthful and invigorating is proved from the fact 
emigrants suffering from rheumatism, soon loee all trace of the 
ljtT— The following features combine to make the climate 
all that is desirable. The elevation above the sea level which is 
fi«m 2,000 to 4/100 ft., insuring n clear dry atmosphere, the 
paratirelr tight precipitation, adequate however, for all prac- 
£.1 purpose*; the equitable temperature during the winter 
■mths, and the tight snow fall, the large percentage of sunshine 

time, and dear ratified air make the dimate of Bas 
be desired.

eve a lam •es thsfiS

May 3rd.
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___  usually ends about the middle of March—the light
gimppearing about the end of February. The autumn 
to unsurpassed in any part of the world.—T.W.S.
“ to the Week

The Industrial Department of the C. P. R. is to be con
gratulated on the publication of the first edition of a valuable 
booklet entitled, ” Manufacturing 
toWostarn Canada.” The information contained in

importance and value to intending settlers, and will 
facilitate their locating in towns where their particular line of 

to ia demand. The publication contains 8 pages of in- 
dmtriea aad trades with the name of the town requiring a 
sMto the latest statistics of the towns are also given. One

her of business openings In this growing 
7, and with the rapid opening up of new towns this de- 
ihonld be strong for some time to come. The Industrial 

t of the C. P. &, which has shown enterprise in the 
information from uew points
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SALE OF OLD-ESTABLISHED FRIVATE BANK.
1 ahead W 
1 hope to 
or bo say 
applied to

4
As noted last week, the private bank of Messrs. D. H. 

McDonald A Company, Fort Qu’Appelle, Sask., has been sold 
to the Imperial Bank of Canada, who are now opened for 
business in the same premises as have been heretofore used.

The McDonalds’ bank was opened in 1887, when the 
nearest chartered bank to Fort Qu’Appelle was at Regina.on 
the west and Brandon on the east.

The bank has always met any demands, and after retire- 
meat the firm will either pay outstanding deposits on de
mand or transfer same to their successors, the Imperial Bank. 
Messrs. McDonalds will continue their agency, loan, and real 
estate business, being largely interested in the latter. Mr. 
D. H. McDonald, a member of the company, was one of the 
original syndicate who formed the Saskatchewan Valley Land 
Company, while he is now president of the North Empire Fire 
Insurance Company, and director of the Western Trust Com
pany. He also represented North Qu’Appelle in the North- 
West Legislature from 1896 to 1905.
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MONTREAL CITY AND DISTRICT SAVINGS BARK.

The Montreal City and District Savings Bank is a sound 
institution It was established in 1846, and has enjoyed 
Heady growth, under able management. Last year was no 
eiception, there being two dividends paid to shareholders dur
ing that period. The assets of the bank now stand at $24,- 
030,117, and are composed chiefly of municipal debentures 
and call and short loans, the former item representing $9*- 
H7,753 of-the total, and the latter, $7,35*,S5<>-

There is $2,547,843 worth of Dominion stock, while the 
jnovmcial bonds held amount to $420,721, other bonds and 
debentures standing at $937,664. The only other large asset 
» cash on hand or in banks, there being $2,289,363 thus dis 
pose<J I

The amount of liabilities due to the public are $22,269,- 
«W>, of which $21,885,878 is to depositors. The liabilities due 
10 ahareholder* amount to $1,700,000, one million being the 
trserve fund, and $700,000 the amount paid-up on the $2,000,- 
000 wbscribed capital, while the balance of $69,626 has been 
tamed forward to next year. The net profits of this bank for 
jheyear were $151,713, added to which was $17,911 brought 

from last year, thus making a total of $169,626 avail- 
fk f0T distribution, and out of which $100,000 was paid to 
2* *h*feholders in the form of twd dividends as above noted.

Wrong position of the city and district is shown by the 
*®d»t, this being an independent one, while the conservative 
y ciutious policy of the officers has built up a business in 
■oetreal which speaks well for those in control.
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FIRE, EATH AND LOSSES. ! tamed that a comparatively small expense for a watchman
-----  or reliable automatic alarm system, would have reduced thé

persons were burnH to death during the month of April. *,n*ction and a proper sense of individeal responsibly to- 
Three hundred anf «ighteen people have lost their lives 7ka/,<k fellowmen aDd neighbors. It should be remembered 
in this manner in Canada inVhe past sixteen inonth? Lh., ,nsuI*nc* “ Dot restoration of destroyed values, bu^ 
Canadian nroœrtv vTi a . « P sixteen months, while partly compensating the persons sustaining the loss 

adian property valued at $1,717,000 was destroyed '* merely a grab from the common basket which must hé 
last month—a lat] e addition to the toll of almost $20,- rtfilled V contributions from all. It is therefore not etwugh 
000,000 burned ir tjie Dominion last year. Two fires '° pr.OT,d.e. for protection in the way of apparatus and water
in Winnipeg withii 1 g few days have wasted hundreds of ‘,upply f*ctor to reduce fire losses lies in the
thousands * dolla s, ' hundreds of ^fe^of indmdua responsibly ,0 employ all reasonabk

A- « > * l » mcaBS preventing or detecting a fire in its incmiencvAs our popul tion grows there seems to be little *--------- mcpiency.

1.0» basod o, joeh WP*»” 2 iSUSTÎ^tï
eompantes an doing all m their power to educate ‘hose depending on the operation of the esubhrtmeiu 

the public in this piped and to reduce the heavy list 1 “erefore, in so far as the enactment of suitable laws wili 
of annual losses. ! glance at April’s fire facts and v.» ni cr[?le> awake” aBd «mm thiss5a b> r “?■ r”1* r*™’ -tisssvtsrsa&C’ns. mpie causes cmj butrng to a disastrous chapter of j W1,,h this question promptly and effectually, ud bv com- 
Canada s developij it story. Playing with matches, P“lsion accomplish where persuasion seems to fail. It must 
carelessness with ll ps and smoking in bed are three tkat ,hl* ma!,cr ** *■ a measure an educational

coimted for several fires An analvûé °u<. and a process requiring both time and patience.”
T _,or *. 31 nre*' An «oalysis Mr. Lmdback prepared a useful pamphlet regarding theio conflagrations, serious and other- dan*er, and chemistry of fires and thf, was distributed 
tirelessness is responsible for the ,kmo*h«ut the schools of the province. |le condemns as 
blazes. "V™1 indifference the habit of leaving large warehouses
ipV,,,. c,„ b. ml-«d HUf b",VtS’J^

this brand of carelessness

I

\of the causes leatfin 
wise, proves that 
greatest number of 

Canada's annu tl
ably. -

Among the re sons Joe the undesirable fire record nmm-nu* i~»nH,.,. 
we have previously given the following "wnereus ineendtary Fires

■ Çi&rzztïir t
- tSc 1K aîÆ“ss & xshss&ti
speaking, defective In analyzing the various construe- and whlch were Xe1 surrounded by a peculiar
tiens destroyed or d,maged by fire onT findT tW p™ !" maInV”pec,s* «yarding, fires at Portage la
dwellings are laf^eiv aflfprtprl YVït'L» ’ *j s/. a* 1 ,e* a.s*>eciB* eJorl w*s made bv this department to solve

n . e jaflecM. While residences natur- question of their causes, and. while unsuccessful in
ally are in greater number in communities than are other ca,ch,n* ,be culprits, conditions have been improved, and 
classes, it is not unreasonable to suppose that a dwelling n°W warranl **** promise of better services there.” 
is far easier to save frf>m the flames by the help of care- Tribute The Monetary Times
^al ™aByrthfr claMes of risk. Big depart- ^Lmdback pays a tribute, in hi, report', to the work
mental stores stand yegr after year and have stood some- "f 1 he Mone«*ry Times’ weekly fire register. “This (1909)
ence <A a^d ^"‘“Thl capitri^rstake iTlarg^ tteTre ^«hc °DominioT* c£

zzm: “-rd vrsissrssLZa W*"l of prevention, and, in case of Ji"” 10 *£ congratulated upon the inauguration of this 
accident, of immediate cure. Canada has experienced at Acc"rdm< «° the statement of that paper, the losses

—I Cw4 nSLm and S,.7,7,coo IjA
worth of property, tnoètly due to criminal and national tv "V,tn thoesand of this is chirveabk to Manitoba, 
carelessness. This i» ai matter for serious consideration vine» Population of five hundred thousand in the pro-
by the individual. - » ■ . c,emcans a capita loss of $3.20 in 1909, compared

— ______ ï T* ,37' P^r capita in 1907. It would therefore appear
1 that a part of the increased losses for 1909. in Manitoba,

nrnn»« attributed to the increase in population andproperty since 1907.”
and ,k TJ.rM hundred and twenty-three fires were reported to 

this office^during 1909 Of these 170 involved losses in Win 
ard ®on,fiK'e- and in the balance of the pro-

That one million dollars’ worth of orowrtv ___ j i„. ,n. j cases no. l5I*»c* wÇre sustained. The financial
in Manitoba last year, is he statement of Fb» ' ■repor,c<l was as follows Winnipeg. $$27,339; rest of
Lindback of the provide, Vho add^hL, this sum » ,514’o64î ,,0ial »'■<*'.4»3 Fire, not reported

c6s,k-œ.-5.,att c

which has appointed such'an official. The wrd for fire Mar fir». ^.ll\u-0,,“w'nR ,al>!e *hows the causes of and losses by
«hais or fire commissinn<irs in the other provinces is being ! during n,P*V ln ,h? Province, outside of Winnipeg
demonstrated every dj.l”The lesson homed into «75 £r "f firel , The par,icular' a™ ip order, cause, num- 
the big fire, pf last y*r> says Mr Lindback -is the need WkmhLk‘Bd.
of early knowledge of thf fact that a fire has started Y'lll,l',e*r-A,r",l#rht stoves. 3, $1,555; careless use of
the case of several of the big fires in the province thi^veaV drtn ^1*' ** 9** *71’ carlessnes, with candle. 3. $S|R; cbiW 
mvohrng lo,re, of over haff , million dollar ,, can be mS fChtS?'6 ,37°: dfrars *d

il *"* *rMo 6, *55,686; coal oil stove explosion, 5, f-,*47",

1

MANITOBA'S FIRE LOSS

Last Year was Oae MlUioT Dollars-Some Facts 
x Fi$«res from Commissioner Lindback.
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clothes too near gas jet, i, 9448; curtains blown against Bolling stock was weU iaseted, the awn of tUÉî.TeO being 
stove, I,. 9*7; defective lantern, i, 9*,boo; defective fire- earned against «re. On rolling stock covering aU that a 
place, 3, 94$o; defective chimney, y -$1,157 ; defective fur- the assured in any engine or ear house or repair shop, or 
aace, 4; 9*55; defective thimble, », 9375 ; dirty chimney "and upon the line of the road and its branches, spurs, si' 
flues. I, 9*3,93* : defective rubber tube in gas stove, i, 93,- yards, with the following limits, there was ♦1.103.000;
4oo; disinfecting. I, 9 20; dynamo (overloaded), i, 0xoo; transit, including earned freight earnings, had 4200.000 
electric wire, $, 9264; fireworks, 1, 9$9 ", filling lamp, while ! buildings and contents distributed over the entire lipe 1 
lighted, 1, 9300; friction of belt. 1, $50; floor polish boiling individual liability does not exceed $250 were insured for 412,500; 
over I, 92o; fuse blown out, 1, 9■ 50; gas stove upset, 1, while miscellaneous specified insurance, covering buildings and 
I220; gasoline lamp explosion, 1, 9120; gasoline explosion, tents not coming under heading of any other group, carried $12,- 
1. *1,000; hot ashes against wood, 1, 934$ ; hot iron, 1, $ift; 2W inwranee. f .
joists in chimney, 2, #39; lard boiling over, 2, 93,239: lime Companies y-*: '
slacking. 1. 97$ ; lightning, 2; 9216; mice and matches, 1, The rate on all the above-is 50 cents per ItOO, and is divided 
148$; overheated furnace and stoves, 3, $*,218, overheated 25 per cent, with The Mercantile Fire lnsurance O44I 35 per eent. 
stovepipes, 15, 9$,162 ; open torch too near oakum, when with London and Lancashire Kre Insurance Oo., 20 wr cent, with 
thawing pipes. 1, 926,361 ; packing placed against cleaning Oeneral Fire Aasuranee Corpomrion, 1$ per cent, srith Norwich 
door 1, 933; plumber’s torch. 1. 928 ; starting fire with coal Union Fim Insurmnee Society, 6 per cent, with Richmond 
oil. 2, 9396; sparks from locomotive, 5, 924,927 ; sparks DrummondFire Insurance Company. *
from stovepipes and chimneys. 6, 9**4; stovepipe through U »ddition to above, *34,.l5 is m force on d 
roof. 6, 9305; spontaneous combustion, 1, 97$; smoke-house, 000 o^tL^Sd tclcm
1, éjo; suspicious and incendiary. 6, $297,041 ; thawing «id$jûi^tion of^rôntontiw
pipes, 3, $205 ; unknown, 24, $36,016; wallpaper falling on tweel£’ l'uMlItr ir^ricl bv tV- T. t Ï 
hot stovepipe, 1, $2oo. Total—No. of fires, 170; loss, 4520,OO^of which 450,000 is on commissioners 1

Provlnoo.—Carelessness with matches, 3, 9$- dMpatch^rpnre^ng'a^nt^nd^^ir riaffsranâ'llie office staffs 

5*7 ; children playing with matches, 1. $6,->6; clothes too of the KUperintendent, chief engineer, freight and passenger agent 
near Stove, 1, $7,300 ; defective heaters, 7, $7,056; defective aed magter mechanic ; on chief engineer, civil engineers and their 
bake oven, 1, $180; defective chimney, 1. $34,000 ; defective ^ OB gdd work there ia 420,000. 
stovepipe, 1, 9120; electric wiring, 1, $5,453 ; «plosion of 
lamp. 2, $20,956; explosion of furnaces, 1, $1,500; explosion 
of gasoline torch, 1, 1,500; mice and matches, 1, $6,127; 
overheated stove, 6, $97,37* ; overheated smoke-stack, 1,
$65,000; overheated stovepipes, r^ $2,304; oil taking fire in 
blacksmith shop, 1, $189 u smoking in hay loft, 1, $1,93*5 
smoking in private garage, 1. $900; smoking in carpenter 
shop, 1, $2,915; stove upset, 1. $94; smudge fire. 1, $500; 
spontaneous combustion, 1, $24,706; sparks from furnace,
I. $3,53* ; sparks from chimney, 1. $543 5 sparks from loco
motive, 1, $4-993; suspicious and incendiary, 11, $133,344; 
unknown, 33, $97,576; wood too near fire, 1, $2,000. Total—
No. of fires. 84; loss, $534,064.
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On all occupations in connection with operation of 252 wiles 

of railway betwesa North Bay and Osshrsns, i#eW 
trainmen, shop employees, station agents, telegraph 
tion gangs, bridge gangs, linemen, inspectors, pumpmen, freight 
and passenger agent, storekeeper and staff, and waiter mechanic. 
4450,000 is the amount of insurance in for*.

The guarantee insurance carried at end of Ocfefltor,JM», •" 
*90.000, of which 457,000 wee oa officers mad «***,,«“*?> wJ^e 
station agents were guaranteed to the
above is a full list of all insurances earned by tb# T. * N. O. 
and oa which there was paid odt $18,081 for premiums for the 
first ten month, of 190».

Operators, sec

What Was
The character of the buildings affected in Winnipeg and 

the province was as follows:—
Dwellings, 114; stores, 51; apartment blocks, 8; shops, 

3; warehouses, 15; stables. 16: shacks, 3; manufactories, 
$; hotels, 5; greenhouses, 1; railway cars, 2; sandhcusc, 1 ; 
abbatoir. 1 ; saw-mills, 2; restaurants, 2; lime-house, t; 
bridge, 1 ; elevators, 4; schools, a; blocks, 3; offices, 2; 
railway station, 1 ; grist-mill, 1 ; barns, 3 ; skating rink. 1 ;

e, 1 ; church, 1 ; Dairy building (Agricul- 
, 1; total 254.

ANNAPOLIS VALLEY APPLE NOTES.

The 1909 aPPk export figures of Annapoli» Valley N S. 
are 710000 barrels. Local markets, evaporating plants,Sta »T f.cton«, -d horn, ,
called for 190,000 barrels, thus making the year 
total 900.000. One of the largest. Positrons in 
orcharding is the 90-acres at South Berwick, owned by Mr.
S. B. Chute and Dr. Harding. . Sixty acre* already 
planted with trees of the best varieties, half eff

pAit WAY INSURANCE. is years old. A favorite method of plantmgjls to set tne
RAILWAY IWatl KAN VC. « apart from ea$t to we*, and 4*Jee* *01* to

,v This irives an abundance of sunlight And a -chance , .
T. and N. O. Carries -Mare than Two Maliens—Over / filler* The practice of “thinning” the growing

Dollars Paid in Premiums crop is coming into vogue and meets with censu rable: favor 
Months. - It is estimated that the expense on an Iffe producing
_ - ,00 banels is 9«. per barrel For the bagre^ packing, and

That the total fire insurance carried by the T. A N. O. BaU packing alone, 50c. may be taken as a fair hgure.
•ay os October 31, 1909. amounted to 42.012,024, is shown in the A ,WO-third acre lot comprising 22 trees, Blenheims last 
"port of the Honorable J. O. Rraume, Minister for Publie Works, produced 183 barrels. Twelve crops since the trees
JMtario, for the ten months ended that date. Employers’ lia commenced to bear totals 1,150 barrels.
Mhty insurance stood at 4520.000, while the amount of guarantee inspector states that the best barrel of Northern
hmmaee carried was 490.000. thus making the grand total of all A the ^ason were grown,at Scotch Vtl-
hwa*es 42.622,024. The following are thejm-tieuhn, of fire W* »e » ThlS is an ind,cation that there are
Iwanee earned on buildings, including all office permanent fix ^ K ^ iands along the section opened up by the
0r” on Buiidinvs Midland Railway.

Station buildings, $63.450; .gen,.’ dwellings. $8.000^ section Co^KTative marketing i, a m»M »nd ca^rc
i-T*. H0.500; riSght sheds, $«,100; engine ho**. 41^250; of. he oHam/rs at Port W,Hiatus, and the
«•"houses. $39.105; track scale, 41,200, while the insurance « formed by a numDer or 1 ^ at that station. There
Sdtodto °f HnildingS’ £C!,U.ding *“ hi®** rT^fuiStoîr’tïte arfa^ready 72 ÎT thcsf warehouses scattered along the line

! oTtht Dominion Atlantic Railway between |^sor and

àn^womlîth^ t2hhLi Sop». Panting The North Mountain branch. 14 mites between^ C**-
“d erecting .hops, engine and boiler houses, and other buildings 1ra;Uo and Weston, now under construction, Will °Pen'*P =
Wd for manufacturing. the amount of $55.900 was earned. ** distnct fikely to call for the ejection of some ten or twelve

Buildings, including permanent fixtures and fittings, 4—, m0rr.
704; *oek manufactured, unmanufactured and in process of manu farm at Kentville, purchased by the Government
rseture, materials and supplies. $14.000: and fixed and movable ,.xpenmental orchard station, is si|ua<4d at the east-

*’*"*"7 and machines, engines, boilers dynamos, motor*, pat ^ 1|miu cf the town. While it comprises Seine 375 *«**> 
m , (|lmi* on. any o* pattern or set of |«tterns. $250), tools., " which are admirably adapted for frufe Culture, there
«^aments, utensils and all plant, 414500. j • iarjrc area Qf WOod land with a variety of: forest growth,

VeU lasnred. : <0 ta,t the property has also excellent facilities for forestry,
The Amenât of 4335,034 was distributed over the follosing , cultu|e ctc !.. '

"the proportion noted: Tanks, supports, pumps ^K'^*** ! Between Waterville and Berwick there are three miles
Pl»t eonneetod therowith. ^ ,,f JS orchard with no breaks except the lit* fences. This

2 h.n4r- tr7^aind “f" T^r ’̂hut^’nfera S r an indication of coming conditions throughout this part

827JJ00; '.1stforms. '4608; decks. 4950; and on coal. $19,000. make all the landscape fair. |
■ l S ’ ' .L«-
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—INSURANCE BILL PASSED m«uM of circular» or other literature. Mr. Fielding reoliad tk., 

in general term» advertising was forbidden, but the word “
•ar” was not used. He proposed to submit an ------„
me In ile the circular as a form of advertising which should b*~fsT

Spirit of the
Asked as to what changes had really been -«■<- i. regarding unlicensed insurance, Mr. Fielding said!-? *** **
“I think the spirit of the insurance law ia the past has be* 

that these outside companies should not do ' "*
otherwise there would be no excuse for having an i 
H would not seem to be reasonable that we should require all 
Canadian companies, and all other companies that desire 
business, to take out Bresse», to make returns, and submit to 
shies, if outside companies could eeaw ia and do business wit 
putting up any deposit, without any license or without ~.n.‘ ~
returns. I think the spirit of the tow always was that tto2 
companies should not do business in CanadaT^ However, the b?

found not to be strict enough, aad they did 
Liberty of

“When the Insurance Act was being revised that 
received a greet deni of attention. The 
before the

I
louions and' Senate—Discussion Regarding Un- 
licensed Companies Continued

The Insurance 
Before H

By Ci
to the Last.

!
(

Law.i has been passed at last, 
ia the H! of Commons the third time

discussion occurred respecting certain 
S of subsection (b) of section 59. 
of the companies, it ia provided that

Under n
dealing with the i ia Canada,

-vac
regular dividend, 
for not lam than

a com ia:—
etoeke “7 eompaay which has paid 
toa such stocks or upon its 
» yeara preceding the purchase of 
e «locks of may eompaay which are guar 
ly which has paid regular dividends upon 
nmoa stocks for not less than live years

I
to dsstock.

pre
ferred stocks, or

Ian teed by a CM 
its preferred or 
preceding the p of guaranteed stocks.

The point wn*
Md**that would 

gmfed that n

»d by Mr. Pmley, that a small eompaay 
• Mount of bonds of another company, 
the intention of the clause. It was sug- 
dd be pet upon the 
point teamed well

a
Iff

ittee of the Houee of Commons 
thought it would not be wise to forbid the

although the spirit of the law snnmsd __
»e it was held both aa respects the volume aad 

insurance that large 
erty beyond that of dealing 
the licensed companies could

nt to be 
. aad Mr.

that w,

B
gun ran 

Fieldingtoed in that way. 
proposed to add to

I
e

i
that; tto'amount of stocka so guaranteed * 

per cent of the 
«ha, as the

toi:
Provided ofnot in of irazrsi

net furnish the volume of__ .
thought Ujgy mighi

of property felt very much aggrieved. 1 
„ »*** ^ Banking andCommerm Com

that wo would permit them to do their 
for doing it"

of the or 
may be, at the guar

to here lib-dinnry or 
aateaug ,

required at short notice, and 
•ate their ability to furnish the 
they quoted 
the large 
fore the 
mittee 
that we

Mr. Miller
that 
to the
a deposit of $100)90

vtSfJ:

aa to the fact that section 14 provides 
a deposit with the Minister 

I*** tbet foreign eompaaiee should make 
"There are------ ~ " . ..

inso
of

1
he said, " in of the 

with their n tax on,__ . _ that this provision iaterf ■
dSSZiJ^ °f °“i,or-^ 'or i
discriminating against them in California „ 
my that withto the lajfe^dajï

^Ua^toLi^L thMBtens u Can
riT^ktotoUtTu bT“" TfceTe,°re’ Uwe C*Bsdiae

and foreign compiui,.-,
•T, therefore, i 
subsection 1 1

b b Nobody.
Mr. ‘What

Fielding—‘ • The tax waa 15 per
with the qualification that in_________ __________

d a certain limit We regarded that as a fairly seed 
am It was one of thorn compromises, I regret to my,

the taxi"panics; and they 
received advices that

Mr. the
i

to the effect that Caa-
to the nine

that the word ‘Canadian’ ia the 
be struck out, which would have ttot

which pleased
they said ws should not allowbe

iatoat all,
said we

the large______ M Property owners complained,
preveatiag them from obtaining the L_____ _
Senate Committee devoted a great deal of attendee 

gentlemen both for and 
were both

line of ttoy
effect.’’
Fifty or One Hundred

Mr. Fielding—* ‘ Hew 
instead of $60,0001" ;

Mr. Miller—"I think 
there would be no discrimination.”

F»«ldtoff i "lf to only fair to say that the c— *~
probably complain of that. There ia eomethiag 

1 tk*t M we do diserimiaate ia this way wo provoke 
.»«**»•P"* of the United States companies. I thinkssyP-iTT 1 -
^“”^£4 “*“““

Regarding section 59, au
sTTTj?1*7’ Board* *lMinieter of K»*o «toted ttoy

arytÿÿjfeyg .aswts»
th?y JV*bed to get nd of. But it waa pointed out that 

if they «hould buy-; the* securities or take them in exchange for 
provision should apply as to disposingef ttomwitkin 

* time. - Ho thought that wss s fsir wiggsitioii and
k prep0Stt^ tSnf;Ü0^iWOnb h* Sdded to ”b-io=tio.’li

se aatbotiied

ttoy

to it They heard against H, aad I 
full aad effective.

would it do to make them both $100,000 

that would
the

"The end 
mittee, many of
it would be fair aad___________  _
owflew insurance, that is, inauraaee’tibat 
obtained at

it was that thethe purpose; to the
to permit what might to called

ttot
Mr.

companies would or

t. » n
impunies, but that the foreign companies should not be 

ia and seek it Aad so the bill

His Own
. eUnde “°w, aa owner of property who is not

with «he arrangement, at home, can gothm insura 
mutaal companies, taking his own risk, making his__________

into Canada aad seek the bueineas or solicit business ia any feme. 
They cannot send agents ia, they cannot open aa office, aad they 
cannot advertise, aad we will have it so that they cannot 
circulars. Ia other words, I fan go out and take i 
I care to take the risk, but the 
aad solicit '

might ■

ZJIboth
torn*

of1
b section 3, other noth in
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1
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A new company, the Midland Casualty Company, of 
Chicago, is about to venture up* credit insurance. Mr. A. A 
Ailes has been appointed manager of the credit branch.

In reply to a question by Mr. G. Taylor in the House of
„ .___ Commons, Mr. Fielding stated that two Government loans

Mk*w/I*erdl,£-!™!,r?iee ““licensed com werc outstanding on March 1st, iqio, one of £500,000, and

- SS?ggsaasgflgs
a asked -what effect the bill tom in —I,» .. , .an^ °* Montreal, London. The period of the former
i”’“" b, «~o . ftAÏWSÏft ZSSff&J?' -* ",,to

ryiag on bum* 
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Stock Exchanges and Investments
, i

STOCi lARKETS CONTINUE DULL. Fifty-year 5% first mortgage redeemable gold 
bonds ..........................................................

Electric to law New Stock-Lake ^ “on-cumulative pM **<*k
iperior Corporation.

........ S6,75o,o«

......... •• SiOMfioo
•:..........  5,ooo,ooe

Canadian

The proceeds of the sale of securities under the 
capitalisation, together with the cash < ubsidies to be earned 

: ,Toronto, May 6*h. f5om the Dominion Government will give sufficient funds for
matitet has been as damp and dull as have completion ofthe road. In consideration of a guarantee 
ek 1 days. Trading has been of small volume, “ »** P/fncipal and interest of the $6,750,000 first mortgage 
I do interesting announcements to influence bonds ” V* tailway company by the Lake Superior Cora», 
it standing features have failed to give the tKW’ the Ut,er w,u receive the whole of the Ss.ooo.eoo com. 

tt. Quebec Light and Power, while not as st0£k* ?nd will hold $1,125,000 of the preferred stock to 
was the most prominent stock in the list, ,ke benefit of the railway 
of shares changing 'hands. Twin City I

ro most active tractions. Crown Reserve The management of the Lake Superior Cormntt,. 11 
,th upon the announcement that the com- complete the Algoma Central to a connection .irh lk” * 

decxll*d 10 P00* th*,r stock for another line of the Canadian Pacific, making““‘tal milMv^nf82™
' ?P ^“di®00’000 ,hsr rmles, of which at present only % rile, are inXîrin? T
°Lf?d *io-earn,nru ha$ T1 helped lbe ,ts Presenl incomplete conditio” implying as iTd^’ tk! 

weak chiefly as the result of English isolation of the steel plant from iu ore suDDlv durm» £f 
lTie accuracy of a statement which ap- months of the year the earninws of the Unn* ®ve

regarding the alleged concession, small and CSJto'îï
neno City to a new company, is doubted, merchant mills and coke ovens are nrmrrriinn *eri*cef
1 thought to be the inspiration of foreign far as can be seen, most of these pfants will^enSeWraZ 
r a considerable time tned to “bear" Rio pleted by the end oi the year whibt lb* Tst m.tZt 7
ÎJSriri! Were “il?” fa,rly.Jarge vo,ume likdy to be exceeded. Some'of the smaller md jtri« 
securities are «Worn traded in. heretofore have b~n operated „ Xl?"id

on the corporation’s resources, have been disposed of on satis- 
r-.T1 agreement regarding the causes of the op*ra,°'s Negotiations have
h j the Canadian stock exchange markets, established hXfELth* ,.ktr?*!iUCt,0,i °f new '“dustries to be 
reason, are the devotion of business men to t’Tl Wlth '«dependent capital.
K4»n. view of the returning prosperity, the rhan\,b?“g,h J^.e s«Penor is listed on the Toronto Ei-
k1* “ and the large numM arivTonhe' Phftrihri TT* “ ** atock- whkh »

ns. These have all tended to divert h Philadelphia Exchange.
.. . , hange securities. _

,k Mr l t Turfm, president of the Montreal Stock Ex- ' * * * *

..... - *jrsrtfs£.a«SPA'S! st£would restrict thlr V wouW do wel1 if ‘brv ,'7a' wa< »r™ost unaffected. Making a c< mparish between
stocks and hond?r«ï^ bases more if not exclusively to sound Canadian and New York situation Messrs Thornton 
££*? kaw Da^* Company’, circular sa^T*’

cerned V f aS ,he marg,n business 1, con- _itu TbeP;?nad,a« market has been taking the Wall Street
_A_ . ' d «a ? philosophically up to the present. It was almost in-

’ Th n r!3l*!rh IWW- 1 knt L° ,hf con,muous decline of last week, until the
issueTîewCt,n^ll6£ E,efric Company has decided to Th,> braak when jJ ran off a fcw a11 round-

* oc* T. T *bape of 9,400 of the 10 000 ' • 6 ?k furnishes an excellent opportunity to make a com
<hîr»h m prcsel,t ,n I'be treasury. These will be allotted*^ rÜÎ" betwe71 the relative stability of the American and 

ZT,ï"he Pr0p°r,ion of one irfi,e C^° SSS^hSSSi, representative America
' îm ànd F^to^rf tt. m ,en c2.ual -"’tahnent, between May 6* rrin£ r- , '9 h to April ï8,h- declined an average of 

till w! U rl2,r- '9» I. The company’, naid-un r.ni,^ ,k. po,nt,•. Twelve representative Canadian stocks, during 
view of^vï^“lht fP l° ,8'<XX>’000- ThedirârtorsMy^iJ an average of )>ut two points. The

™ -h. Dominion on, ÏA. mhom ,* ,o „* ro,m"

iustrü ~ sua vfitufrs à—» ■*«Sees»?, Iri td^ate g PUnt and rnuipme°nt ara Wh'Ch ha* take™ p,ac* '='rly in the Montreal Powr

Tormito °f General Ek™ic on the

- . Il Hkh
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Monetary Times Office,

local» The
many of this 4 
prices have h 
them, while c 
market any ch; 
active as forms 
many smàll bl 
and Rio were 1 
showed some « 
pany’s directe 
year, which th

The public 
stock, which Jr 
market conditit 
peered in the 
granted in Rioi 
The advertisem 
brokers who hg 
stock. Canadi 
on Monday.

Hat i
There is g* 

present weakne 
The three chief 
their cwn intef 
continued spec* 
attractive new 
money from stoik

V
I

ill I1 f

ill

III r 1

mi

I H
v ; '

l! X 1

■ •

111 f I
III I I

■fl

*
I

■
19I Cl I

\.

Ill
:

B
Hi: AT

*CLAaa»CB J. McCoaioLow. D. Rykirt McCoaioSales.
32,86$
23,t>50

i*S 4 J '9.'58
■W . li ,1, ' 7,03$
~T it i3 '<*1 4173

.... - <,0fk wa* ‘Vt.lfd around ,,6 this ’week
Lake Superl», cwponmon. k
turn was°held' ^îrdvti? confirm6 Laike Sfuperior Corpora-

e”-~
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I past week, 
k. Among

stock. Competitors in the electric light department have 
been coming forward lately, but active opposition is still at 
some distance. The company has cut its rates to such an 
extent as to force the Westmount Municipal Light plant also 
to lower its rates. With the various competitors now in the 
fold, the electrical service will probably continue to become 
cheaper in Montreal. A new element has appeared in the 
Slaugas Company, which has just completed the erection of a 
jlant in the west end of the city. It is claimed that this gas 
can be sold in tanks and delivered to houses at a much cheaper 
rate than consumers are now paying the Power Company. 
Ike only explanation for the weakness in Montreal Power is 
* this varied opposition. The stock is selling at 131, 
ci-dinde nd 1X, as compared with 136%, with the dividend a 
week ago.

The local exchange showed activity during tb 
and several large transactions were , put thr»u{ 
these was a parcel of shares of the Great West Life, which 
sold at 301, the price for some time past having been 300. A 
number of Great-West shares also changed' hands at 114. 
Standard Trusts stock sold at 132 as compared with 125 
the last sale made. This stock pays a dividend of 7 per cent., 
and for some time past there has been a standing bid of 130. 
There were several transactions with Canadian iFire stock, 
which changed hands at 110. South African warrants brought 
$780. In connection with these, Messrs. W. Sanford Evans & 
Company have issued a statement showing thài dating April 
the number of South African warrants on She market de
creased from 2,795 to 2,603 ■

'
to Ex- 
is most C.F.R. Active

Another prominent feature in the local market has been 
Ovebec Railway. Dealings in this stock have been active 
danng the past two weeks, and the price has advanced con- 
staady, notwithstanding the general belief that it was already 
too high. Meantime, mjany local people, who had bought at 
lower figures, have been taking profits, and this has occasion- 

slight decline in price.
Canadian Pacific has been causing its friends encourage- 

Bent by advancing upon every decline in the New York 
•ssrket. Soo Railway has also had attention, demonstrating 
much firmness. Iron and 
but are selling up again 
*11 the circumstances are

rV

that one- 
r (698 out
carelessly 
ndon fires

It is the experience of the London Fire Bri 
fifth of the fires that occurred in that city lari 
of a total of 3,197), were caused by lights b 
thrown down. Prominent among the causes <|f 
have been friction of machinery, spontaneous ignition, and 
lime-slacking. • ■ed a•h.
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N YOU BUY BONDS OR STOCKS
you take the advice of a bond-dealer or stock-broker nine times 
out of ten. When you boy real estate, why not take the advice 
of a specialist in real estate investments? Why not consult us
Mr. Haley and Mr. Ridley have had extensive experience in 
real estate investments—Mr. Haley as a real estate salesman 
and valuator; Mr. Ridley as a banker who has invested in real .. 
estate and loaned upon it as security time and again.

Send a postal for further particulars

\

;

-I I

R. J.
Temple Building

HALEY 6 CO.
Toronto

J. HALEY A. P. RIDLEY

government finance
PUBLIC DEBT— if issb j lew

«WJM MW m«
CW.tlHl.Mi S5TA5i.au

■MeWfe i Moots 
•4 Mar. el Mir.

Tpiglte'5k.

w"
*1558 S IWP ini»

i.sft.mi 5.W7Hi ™
liuwSel

rad
IUS»L/ PwOSke................... .

F>bll, W-U-leel'eBInu .1iSrSesi. ï.
sh.«;jSAU.II»

lUW.MP ______ _
nStlM» 1UU.847

«fWi 'minim
....! SSÎS ÎKS8

........ I.MW4RTO IU8R.SU
:.:::::! SisMS;"^5575"

M 6.I55.RI
Tout 7.W.: B.WI.

Total O«o« IM(< Ei 4, 4.1*1.180
Food. .. In ipRVM oe Carnai A crow Etc.

SEML;;;;;;;;;.;;-
Sooth Alric.1 Owl,
W W.Ti “

UM.7M 1.MSAM M-®™ » *H!8

1» m m
nr» %m.m teuw

MTS I» TTiftlw *US55—

“■'2 Sm "
--71

Total

K82fcTotal Met Mar. 
MU TATatai 87#

Tata» t

*93® THE MONETARY TIMES VoIbibb 44.==** May

c

h

I
T
0

E
FIDE

THE t
4 A(
(Tie

Hue
hcai

Ie- H. HE

I

*

:

K

iS
«i

 ^SF
^E

jg
ie

ÿs
c 5=28 ; i$E*

E5
55

5 *$
ijU

?I
#f

=s
sig

is

86
iS

H
i2

se
5a

Se
g5

5g
 |v $

5$
l|$

*a
ig

i$
$i

|eH
 |!|i

is|
|!i

S
»V

>w
*

* *
*

'T
 «r

«r
;

JO
BLÎ

rr
rr

u
■#

♦4
' H

4-
4 ?

rr
rr

rr
rr

m

. -A
M

ah
M

iH
RM

R
■■

■■
■■

- 
_ 

■ 
. 

..

- . 1
B8

SH
5B

 ■ I -
IM

M
IH

r*
- rrr*

*

—
 — -------



••••»*••••
I II H

m m
• ..I.

;
m ••» »». »

• « «

• M W 
*tl W 
NA ■«* •«« 
IM W 
HT 1»« ■

1* «
» k»'w
»

3Ml
• »

a
• à j

HS■ m m m m 
< * a

Ml W
« M

5%» a «i

* s g 3
ï ï

&
V.1.1*
M
£5?
mi
.WT.tiN
•55

r*
aya

* 44-

: 1 -

;THË monetary TimesIfcjr 7. *9«o- i j

HIW irrt "fv ’

nSt I ̂ . THE. *$■

CANADIAN AGENÇY. LIMITED
• Prince* Street, (Bent).

,

; ■
Government, Municipal « Corporation Bonds and Debentures

Boufht and Sold. lasuea made in London.
î> nanuas

Par*» Bank. Limited
•• Glyn. Milia, Cerne dk Co.

Erickson Perkins William Porter„ John G. Beatty
ERICKSON PERKINS & CO

Member* New York Stark

Henry D. Qeinby Arthur G. Moore
f •

INVESTMENT 
» SECURITIES !

A
Toronto Offices
OFFICES i— - « King Street West ■ j;

WbotNi York, ■ irf

SOUTH AFRICAN 
UNO WARRANTS. MacMillan & Vollans WESTERN SECURI1 

A SPECIALTY.

GRAIN EXCHANGE BUILDING 
WINNIPEGi

.
■IT—

fidelity guarantee bonds
Industrial Stocks and Bonds

71 .

TIMBER LIMITS, WESTERN LANDS.
Coal and Oil Stocks.

Î

Sont» dations.
ill

:
THE DOMINION OF CANADA GUARANTEE 
4 ACCIDENT INSURANCE CO , TORONTO
iThe oldest and strongest Canadian Company),

Cobalt, Montreal River, Gowganda and 
Porcupine Stocks.

-
I

BENJAMIN BURLAND J
:Financial Agent . I303 Board of Trad# Building,

Tel. Main 1089. ICable Address : Ben j burl,' Mon train.
Residence 'Phone St Umberi No It

iri â
Construction is proceeding on the building for tb* Bank at 

Montreal at Prince Rupert, Bit!.
Tbe number of directors of the Canadian ConsolidaUd Pelt 

Company, Limited, he* been increased from Ive to sevln

B.c
Mr. Ieted, Secretary of tbe Heattk Merchants ’ Exchange: was 

ia Vancouver last week in regard to the formation of5a kreH" ‘ 
there. - 1 «Th

Plan* have I wen prepared by Messrs. Darling At Pearson. 
Toronto, srchft.eu, for a new branch of the Canadian Batik of 
Commerce in New Westminster, B.C.

. Mr. C. A. Crosbie, inspector of the Royal Bank tjf Cimada 
ia British Columbia, is making his annual tour among the bnthehes 
ia the interior of that Province. " ["J T l

Steady increase is notiefd ia the payroll of the Cs»wW: Ifwt 
Pss. coal Company at Pernie, B.C. Over 990,000 waa distributed 
on ln*t pay day in Coal Creek alone.

Application lias been made for tbe incorporation o^fth«t ÎKatn 
loop* Vancouver Trust Company, Limited, which wiU txt in*flilia 
tion witn tbe Vancouver Trust Company.

Mr, C. W. Hallamore, Manager of the Kamloops, Wl, jhrsacti 
. of tbe Canadian Bank of Commerce, has accepted the mnnantment 
! of the branch at Port Arthur, Oat., and will leave for the past ih 
about a month. | )

The capital stock of the following companies baa b*ea in- 
creased : Electric Distributing Company, from 9100,OèO to ez,- 
000,000; Standard Realties, from 9100.000 to *200,000 ;i Eagle 
Lumber Company, from 920.000 to 990,000. „ ] IjHT

1

I'i I

Î

t
-

Heajd Office, Toronto. i
Ï
I

Hudson Bay Insurance
COMPANY I

He*° O^FIOR, VANCOUVER. B.C CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000

{*• H. HEAPS, President .C E. BERG, Manager
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THE Ti
BRITISH EMPIRE AGENCY, LTD. T»

Pro

11 HAYMARKET, LONDON, ENGLAND. HON
Li

! I FINANCIAL DEPARTMENT
orrespondence invited from industrial and commercial houses seeking 

i obtain capital in London. Financing of manufacturers negotiated

ARTNERSHIP AND COLONIZATION DEPARTMENT
-a— * • tar*e number of clients with capital from $2,000 to $100,000, who desire
pi rtnerships in sound businesses in Canada. Bona fide offers will receive careful 
consideration, accompanied by bank and other references and certified

as. Me
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POPULATION 45, SETTLEMENT HAS BANK.

Place on the Map Boasting a 
a Chartered Bank.

ito IONS.

WFort George is Smallest 
. 01 ■

By a census taken April 15th, 1910, Fort Qeorge, on the 
Fraser Riser in ft Cariboo District, British Columbia, has 
a population it forty-five men. And all new inhabitants at 
the present time must enter the settlement via a 100-mile 
trail. But Fort George has a bank. Two of the bank’s 

- officials are intis led in the count of forty-five inhabitants. 
Surely there* mus be considerable prestige in being No. 1 
to induce an iasffiution as old and respected as the Bank of 
British North Am erica to establish a branch at Fort George. 
The “Fort Georg : Tribune"—another ambitious venture of 
a town of forty-g * (including two Chinese cooks)—says 
there is suc® preÿtige, and the evidence proves it. The 
Fort George Week y for April 16th, 1910, gives the following 
interesting accoui t of how the bank men went over the 
trail as a party of magazine writers :

Fort George fas a bank. The B.N.A.
Wednesday if oe

Hm.'t’ «t T-d., 1* ». «.

J. D. McDonald, •ic^trc.ntaî^'a’MKkSi'S.
Ye a surer.

Ont—Mr. Thos. Hepburn, president; Mr. B. 
W. Ziemmann vice-president; Mr. A. L. Amys, 
aad jjr. H. E. Edgar, secretary.

Mr. C. A. Macpherson,
vice-president; Mr. D. ________ _

second vice-president; Mr. W. B. Dalton, treasurer.
Cuelpn, Ont—Mr. W > J. Bell, president ; Mr. Alex. 

Stewart, vice-president ;, and Mr Jis. Watt, secretary. The 
-t>.)vt officers were elected at a large and enthusiastic meet- 
mg. It is expected that 1910 will be the most successful ee 
record for the city.

is
1;

•4
Mr 1

■HIT
Fit

Central C 
Financial 
Railway c 
pertes. ( 
tacts. W: 
St, Lontk

treasurer, 

president; Dr.Edward Ryan, first

WAN!
demands

etc. Com 
OSce. To

It came in on 
section by pack train—baggage, books 

and bills. If came in unheralded by advance press notices 
and unknowq to wo other chartered banks «hat have had 
an eye on Fort G torge, but who were unwilling to face the 
terrors of a 100-rdi e trail. The bank at Qucsnel was unaware 
of the presence o three bank men in their city last week, 
when they rqgistt ed from foreign parts. It is surprising 
indeed that J. An lerson, the bank inspector, who has seen 
15 years’ active 1 >rk on the outposts of British Columbia, 
should have run iç gauntlet of the Cariboo road and not 
disclosed his put] ise, or even aroused the suspicions of 
the sleepy inhabgi utts of Quesnel, for, it must be remem
bered, there is ri airy even among banks in the matter of 
business. Fort G orge gets second-hand goods and second 
hand news via Q e^nel, and the fact that the entry of this 
bank was unhera idd, came as a welcome earthquake to 
those who anficip: dd, at least, a few advance pointers. The i
B.N.A., however, played the game to the hilt, and came Manv firme -- ■■ » ____ ,____ . . _•_
through as a mai liine party en tour. Even the inquisitive . * nT 00 an advertising campaign
packers were non suited, and not for a moment did their in Canada to-day. The results from advertising are no 
minds wandef to he thought that they were unloading and __  .
repacking each e ening newly printed bank bills Even more uncertain than the results in other lines of activity.
after arrival kertf, |they went on the even tenor of their ways, ! Advertising i« =« _. _ ,____ , . , ,
and stated that fl eir business was real estate. | ** exact an undertaking as many of the

And this was the entry of the first bank into what is other occupations which we term sciences The uncer- known as the ge graphical centre of British Columbia. .... *, ” . . . *nn sclences lne un<xr
There is prestige » being No. 1, even y it is a 12-page land ta,nty ,n advertising is due to the unsuitable field selected

Inspector JJi nderson lost no time in selecting a site ^ thc lack ^ vita,ity and life put into the advertising.
SÆSS- s£ and *» " —' ™
block It. Durinjf the interim a temporary structure has ductmf> an advertising campaign as in selling if you 
been erected on g ivernment ground at the northeast corner tn. ,v , . , ,of Second and H m.l.on Streets, where the bank will do b g the desired results
erU«^tîS,*andn^mï«,rd hefdquaTer* haTe To aPPeal to people of intelligence it is necessary
erected and cqmplgu d In the meantime the bankers threw , , 6

« n.i 01' binned to the breeze and nailed it to the front that judgment be shown, the claims made, and the state- 
•day and on Fridgy^morning were’d^ng^ bankfog^usiness ments wt forth *n reference to. the various articles and
oT£in»affou£ ^it^whYchmok’K^dfort ^ ** ^ have to mU$t k

custom, precedent jind law—at 10 o’clock, q.m., Friday, in ! reasonable. The press is a great educational influence, 
L. G. Mac Ha S<\ who has been appointed manager ^ ” ’tS advertlsmg Pages are judiciously taken advan-

k Wffl bKO™ * P»TOrf“‘ “k, ag-....
ago, and who enly lrft there recently to repeat a similar per-1 From aM ed,tor'd in “ The Canadian Engineer” the

tfenTraTa,mb^ ferS ^ Lm?eT Wh° «1^

*

tray
April istThe Bank of British North America has opened a 

branch at Prince Rupert, British Columbia.
Mr. W. J. Gage, president of the Board of Trade, ha» 

been elected a director of the Imperial Bank of Canada, ia 
succession to the late Mr. Charles Cockshutt.

Mr. Thomas Veitch, manager of the Royal Bank of 
Canada, Victoria, British Columbia, has been elected presi
dent of. the Victoria Bankers’ Clearing House.
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T”E„ÏÏ‘.VS?NT,AL investment CO.. LTD. r
THOS. T. LANOLOIS. V

Loan CcB. i .
Pacific Coast Fire I the price i

National Fteaaee Co., Ltd.; 
HON. a H. V. BULYEA, Edmonton 

Uwaaot-Govrroor of Alberts.
. o- DAVID W. BOLE,

Drug and Chemical Co.; Ltd. 
D.D.S., Mayor of Victoria.

o f stock 
WILL ADVANCE

* $5 per Share
ON -------

MAY 1st,

1910.

LEWIS HALL
a A. McGUIRE, D.D.S., M.P.F., Va 

AU). JAMES RAMSAY. Vaacoo 
President Dominiot. Biscuit Co.

OBO. J. TELFER, Vancouver
Maaagsr B. C

eeTwJke,
Tte Pacific Coast Fire I 

M. DssBRISAY. Vancouver.
Jaa. A. McNAIR, Vaut 

IMmcnt Hastings Shingle Mfg. Co.
E W. LESSON. Vancouver. President E. W 

Co., Ltd., Whnleaale Merchant. 
HON. A. E. FORGET. Region

:sggisssaîThe hndemtnl Investment Ca.^ShJf i 
“»der the Companies Act.

The Shares am no. oSered for sate at <100 
P*r share, together with n premium of «top* | 
•hare. Terms of payment Give been arranged 
* coier ■ « three yean, tbu. enabl ng in
vestors to subacnbe for a larger number of thaïes 
than could otherwise be secured.

l-oae Co

Co.

V.

WANTED
Afssrdiinsatt ander this heading will he accepted hereafter at the 

hMsg rates: "Poshioa Wasted" advs.. one test per weed each later 
fn; "Sea Wasted” hdve., two ccats per word each laeestiee; “Assads.

i Mr. R.

Warm, DIVIDENDS t; y

• II; *icretary-

Mr. It
BRITISH FINANCE.—We are open to represent any 
il Financial Firm requiring Representation in London. 

Cetral Offices. Influential Connections. All kinds of 
Fiaaacial Business Undertaken. Bond Issues—Municipal, 
Railway or Industrial. Mining propositions of proved pro- 
Nrties. Oil Lands out Specialty. Highest Canadian Refer
mas. Write fully, British Canadian Investments, 27 Victoria 
St, London, England.

r THE CANADIAN BANK OF COMMERCE.
DIVIDEND- No. 93 i

r?
y.Notice is hereby given that a dividend of two 

quarter per cent, upon the capital stock oMhis institution

The transfer books will be closed’from the 17th to mm 
May, both days inclusive. "

By order of the Board
ALEXANDER LAIRD.

General Man

nt; Dr. 4
1

. Alex, 
y. The

and

WANTED—An experienced Bond Clerk : one who un- 
«•uads the management of an oflice. Good salary if sat* 
«factory. Write, giving full particulars of experience, age, 
•it. Correspondence confidential. Box 130, Monetary Times
ODa. Toronto.

c
nfel oa a4

(
L .W rToronto, 25th April, 1910.

TRAVELLER, Western Canada, seeks engagement after 
April isl Replies confidential to Box 11. Capitola Building,rned a K ->

DECLARATION OF DIVIDEND.

THE BRITISH COLUMBIA PACKERS ASSOCIATION
Notice is hereby given that a semi-annual divider»

SH per cent, has been declared on the Preferred SthfS 
the above Association, being for the period 20th Novas» 
1909, to 20th May, 1910, payable 20th May next. The Tl 
fer Books of the Association will be closed from t 
to 20th of May, 1910, both days inclusive.

Dated at Toronto, the 14th day of April, 1910.
vEMILIUS JARVIS, Vice-President^ !

Jarvis Building, Tqiento
- *-...* ----  - , , 4 r*> , ; j

de, has 
ada, is

IWANTED—Insurance Accountant.—A young man with 
“riw*1 experience in Fire Insurance Accounting, is open 
Jo accept position May 1st. First-class references. Apply 

- '♦>. Monetary Times.______________

POSITION wanted by Advertiser now located in the West 
Agent and Inspector for Fire Insurance Company 

«Western Provinces. Apply, Box 72, Monetary Times Oflice,

»!ank of 
I presi-

$•
.oth

V

e..*Î^M~A position by a thoroughly trained and re- 
“*”* Fire Insurance man, one who is an experienced Under- 
■nter and Insurance Accountant, capable of taking entire 

” office. Young man, energetic, who has had nine 
experience jn the Fire Insurance business. First-class 

Apply Box «4Q, Monetary Times, Toronto.
nU *ARTED—A young man of good address to represent an 

anadtan Bond and Debenture House in London, England. 
nrrJ3 ‘n*n **Perienced in bonds. Give references and ex- 
-P*1*** Box 157, Monetary Times._____________

-

r.

npaign 
ire no 

rtivhy. 

of the 

unerr- 

tlected 

tising. 

11 con* 

F you

Debentures for Sale P
I j; ! I

Tenders addressed to the “City Treasurer” and mjrked 
“Tender for Debentures” will be received up to « ♦'Noah 
P.m. on Friday, dune 3rd, IBIS. for the purchase the 
Whole, or Any Fart of issues of Debentures of the Çity.oif 
London, Ont., amounting to S3S7,S*1.S4.

The highest or any tender not necessarily accepted.
Full particulars together with official forms of tendkt* can 

be obtained on application to the undersigned.
ALD. J. G. RICHTER. JAMES S. BF.L^, j

Chairman Finance Committee. City Treasurer,
London. Ontario, May 4th, 191a

p

6

AggWTt WSMTfn

Protector XUnberwriters I__  OF HARTFORD
AMETS. JAN. let, ISIS.

FH* INPURAwr.r ONLY.
Mr. R. G. O. Thompson. Manager of the Imperial FMnk af 

Brantford, Ont., has. resigned to become Manager of the Guar
dian Trust Company, Toronto. j

Mr. Ray Swackhamer, of the Montreal branch of the 
Prudential Insurance Company of Americi, has beep pro
moted to the position of superintendent of the St. Catharines. 
Ont., district. j jfli I

Officers of the recently organised Canada Western Lumbar 
Company, which took over the assets of the Fraser Rivet Lttnl- 
tier Mills, are: President, Mr. A. D. Davidson, Land Com

•*.*11.41 UÏ
i

essary 

state* 

:s and 

ust be 

iience, 

idvan-

CANADIAN DEPARTMENT.
J W. TATLEY, Manses'. MONTREAL.

LOST.
.c^tLoonooTOWN OF FORT WILLIAM, Ont., 4!» per

• j M2, nSSWm». «SSE »» ■No „fi u M.September in each Y«r- Thf Debenture bears pn>, Maneger of tbe Columbia River Lumber Company at Grima, 
For, Wilt;. ed Pursuant to by-law No. 405 of the Town of B C . Director»—Messrs. Win. Mackenzie and D. D. Mann, Pr*- 

i Passwt on the 22nd day of May, 1906. sident and Vice President of the Canadian Northern Railway; R.
red *r . be paid for its return to the undersigned, y Home Payne, President of the B. C. Eleetrie Railway Cou»- 
or tBI PUhhc are warned against purchasing the Debenture pany; D. B. Hanna. Third Vice-President of the Canadian; North- 

.'re** Coupons as payment of both has been stopped. era; A. R. Davidson, President of the Saskatchewan I^ml Com
T^r 30 HUGH E. McSLOV, pany, of Winnipeg; and Peter Janeen, a ù Lee lor of the ferwr
•leasurer St Catharines G. & M. Hospital. company. ! I \ I.

il
<«ir

I
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I
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W-.U, cw*. f,„ EB
g iw. W ,ww« . ^^^Sirusss S
1„ . ~;—' $24<,500. On building»: New York teteli

j; „ Shewing particulars arc gathered from Western, $6,250; Liverpool, London * Globe *91 •JT*’.,**''***,
fostitute^f^k5 °f confla,fra,lons- Upon these are ♦3-125: Uw. Union * Sock, *10,000; U»U|b*Ww^jv2&
.^stntjMdllfQnWr inquiries which appear under »nd machinery: Aetna, *1.500; Ameri&» ’f>nt~|<)à1^Lfa,le,l
headi»g Additional Information.’’ W.500. Grand total, insurance *314 000 u,!*1, **<«1,

house of Messrs. Blackwood Br,T;
or *43.000 with Messrs. Olfleld, Kirby * EktaTTLS* 

the Winnipeg Elevator Co.; two cars edevsls. w

I
I

Monetary

The Iyfi

j 1 Pm
Sault Ste. I 
Tofleld. Al* 

* Calgary. Al
damage, *500. I

damage, *1,500.

ane. Ont.—Tug Gazelle; damage. *1,000.
Business seetioa of town; damage, $20.000. 

k. Empire Hotel; cause, burning grease upset ;
were also destroyed.

In',1111

III I
’ ^on-dry of Messrs. Bouliane * Co.; ADDITIONAL INFORMATION CONCERNING

dam/jT^.T’aJ £~E,evator ot the Winnipeg Elevator Co.; ALREADY WEFORTEO

heav^fSj’ ii ^*Wi4wee 0i *' B McKay; damage OnL-Baptis, church; damage, ,l$0; UB10.

“■iMt. Sak-Ba™ of Mr. James Adair; cause, nh Miment, Ont—Barn of Mr. Fraàk Leant; damage 1,

mortar- - *• ”■ ,
’S5*« r~r“,"r " •“ own •»»

o-Sranstia'',l- * », sars isr—=-’•»• - »- -ttsa
o-aMwg fear1 4
wîstsjJSsÆS:h* r"”k*^~*i*-ssriiwwirÀïr*”-•««*.«»= ««a
.g..!Ksîr•iP5t^e,o-, ” *’•■ ch“- *'■«> <-■ ri,k‘,?yjb^;,id6e,^rWhw^», j. «

—Î2LM ïaSTLt» - T"*k*w*7 — tw, «„„„
h. --«d * «••lai.sï: MM“"o^fw5Ti4r

. THj-y^Jsrasawt
««SjSstît&Æf- Ak”"; d‘“« - —

■rarti -*■' j 25S£,Tï^ntF *5S! -

John l'ilÿSlTS, k .....----- * .-£"'>«,*,|ln' P»»-? of Mf. ; y. E .

catuj^üîf^*" °^kC-®ern and c**tMti of Mr. Peter Noble- is the rat,. fLa*!vT,*,*r applications for loans. “If that 
Fnni^'.. r-.ai,Brgisr^hf Slaughterhouse of Mr Wm’ six percent ,1, ^ havr Mnnod their rate from five to
rouHs^cause. ■ttrpnd.anmn; completely destroyed. of th? fsrml ’ ‘ P®1* caus? 1 «» think of is that so MEf
of Mr N L Haît^V^f1 pon,»i»i“g stationery store ness are rah7n»"m™ S,a,es ,n which that company does bu*-
offices;.,» o£îL ïrc^’ ° tz;r s"„,ra»rhgc”Z7r,obcomr canada °r •«
Hope Township Tire, ^ ' !n,|t* ,nd ™ H. A. Ward; Soeaki^ 0» *° hu? Iand and farm in Canada.”8<m, and drug mo2 of'lh w"n «*• "fMessrs. MeKenny A certab ner«nroV,IS f1? CL°mpany> Mr «ated that a
Mr. Robert I level? total dama» :.bn,1<1,n* ow»^l by “Saskatchewan >n °f 'k<> t*)rrower$ are from .the States.
Building, Alliance >$7 Dix)- v.rtF'xf ‘5 0®°I ,nsared is follow*: ni » ■ n *pPe*r* to be receiving the largest numberNorman* L ^ ^ Mr "f ^nrTsem ^ “ i$ in ‘hat province where our compW
of Messrs. McKromv * s!„ iü2,' Merchants. $1.000. Grocers ÎÎV** fre'pn,> loaning most actively. For instance wehm
Mr. H. W MitSfi. Queen Cit^$*!«S**D„ *,OT* of kairtew^n tb^'""/ working out of Regina, and in Sw-

- ■-»- arysa.** s
t i!T“ W MR*-" Groeers warehouse of Messrs Folev Bros mou»h *„ « * ik^Li^”* arc r,e',r a number who are shrewd 

$10 000* Cb,,be» ilruv.’ „ ,, W; ,D»"ranee on stork- Roval vince where__7. * not had an inspector in this pi*-

S.h 'i£2r.: ±5; £Z£i*ez*'*j-*_i2S; ST^Xr ”” * • - - “•
«,000; CanadianJp 10,000• Aetna n h‘7‘" °Freae-

ww= *■ mjsrtc
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* Western Investments
We Invest Money For Clierjts nj

NATIONAL FINANCE CO.
Limited

Head Office :

Vancouver, B.C. Can.
We Invest Money For Cliente in ell classes of 
Western Caned» Securities.. Reel Eststd, ete. 
We Oder FIRST MORTGAGES on VeAcoiür . 
Real Estate, also Western Farms, to yield attractive 
rites, and GUARANTEE repayment

We have western branch offices at 
WINNIPEG, REGINA, CALGARY and 

NEW WESTMINSTER.
Eastern officee at

TORONTO. ST. JOHN and HALIFAX

Genital Subscribed 
Capital Paid-up 
Reserve

■ mm mm

:CoaBBsnowDBHca Solicited

Geo. J.Telfer,
Vice President ;

Hi
WPlnid.

. fecretary
Thoe. T. Langlois,

President end Masagrr

L 3i
fl’naf-rwriteTs’At -the meeting of the New Brunswick Fire |

Association, held at St. John, N.B., last week,! thtf,members 
treated to an able address by the Rev. T 

on “l’tevention of Tuberculosis.'’
Il S. Bridges also atklicssed the company cfw l|w subject 
of ventilation. The meeting, which was prekkliii over by 
Mr. J. W. V. Lawlor, in the absence of Mr. Matitum, was 
well attended, and it is gratifying to note tlje satisfactory 
growth of this association in the Maritime Pnjvitrtjps.

lluiitii Boyd, 
l'ilVrf and Mr.

were
Or T W

i
vs

%

*

C. W. Nash «• Cl AIR IXCNANCt UK
Phone M; 8836

WINNIPÊg|m

______________________pH
THE LOYAL LEGION CO-OPERAT 

INVESTMENT CO., LIMITED

INSURANCE k FINANCIAL AGENT AN.

IVE
iIncorporated under the Laws of Alberts. Canada. 

Authorised Capital 18,000,000 
Depository, The Traders Batik of Edmont 

The Safest Possible System for IN

• '
i

idmontOG. p \ 
mawSURANCt
REAL ESTATE 
STOCKS; "A 

LOANS'*

Investment In the Safest and 
Beet Value-Increasing Propoei- 
tione In Western Canada.
Our Coeeon Slock Fuad iamted is Sec 
rdke Propositions will earn 13 per cent, 
this year iï

BONDS
Z. W. MITCHELL, Seo.-Tr#aii

EDMONTON, ALBERTA, CANADA 
a Ave. E. P.Ô.

Write for full particulars (i

240 J Bes 802

. i

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND
392 Mein Street, Winnipeg

-■!

1

Mew York

/ III St. Paul
Kaosss City•I

il

H. M. CHERRY âilttt-IhwMiiHmi
chartered accountant

Ontario
•31 K 

Brandon,
Ave.
Man,

COBALT ORE SHIPMENTS
, L*** following are the Cobalt ore shipments, in pounds,
ot the week ended April 22nd:—Ntpissing, 332.74$; Kerr 

W°°; Crown Reserve, 200,700; La Rose, 151,900; 
*t*nt cf Way, 42,000; Trethewey, 64,800; Comagas, 78.900; 
nattai a, $8,900; O’Bnen, 66.040; Chambers Ferland 

1 >*77,°3$ pounds or 638 tons,.
Ab_i e following are the shipments^fer the ..week ended 

29th:—Xipissing, 375,000; Kerr Lake, 309.500; La 
253,05°; McKinley-Darragh, 94,230; O’Brien. 64.900; 

vnambers-Ferland, 62,550; Right of Way, 60.040; Buffalo 
Ce t Î * ng Edward, 40,460; Temiskaming, 58.200; Cobalt 
man, 1 ’ Crown Reserve, 77.900; total, 1,501,200
winds or 750 tons. The total shipments since January 1st 
«* now 19,416,564 pounds or 9,708 tons, 
in ,9°4 the camP produced 158 tons, valued at $316,217; 
wlii90!5, ^’e44 ,ons* value<1 at $1,473. »9b; in 1906, $,129 tons, 
. . at $3,900,000; in 1907, 14,040 tons; in' 1908, 25,700

*■ ln '909, 29,751 tons.

, 4',9$o;

tritt u*$t ^frs *,ave done ffrtat damage in McKinley dis- 
. Manitoba, two sections wide being burned across the 

yak, Vlrnrnt forest reserve. The timber destroyed was not 
UJT' f)ut the settlers, especially Galicians, suffered 

Reports state that the fires were of incendiary 
anc* the forest ranger offers a large reward for m- 

lonnation. * ^

/
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

Allow ay & Champion
SanKer, and BroKer?T'

Heed Off lee 
WINNIPEG, 

CAN.
«43 MAIN STREET. - WINNIPE.J. It GORDON. M.P.P.

Praatdeat Uordvn. Wiaai
d Trusta V»P

Id Vrn-Pm NICHOLAS BAWLF 4
Preawl.ni h. deeif Urem Ce. 

Director Bank of Toronto
Wiaeê

For SAFE INVESTMENTS,2ed Viee-Prea. . E. L TAYLOK, K.C
Director Grunt-West P,

llmaeiag Director . J. W. W. STEWART 

Scc'yit Actuary- J. A. MACFARLANE. AJ.A

Wiaae
wrli

h y Li
A. D. IRVINE, 704A Outre Si.
--------------------- cagcart. A»».

Wiaai

Winaioe

h j; I
mto Keliebte Mm.

. D. A. Pender,
CHARTE**» ACCOUNTANT.4
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Edwards & Ronald
AUDITORS TRUSTEES liquidators

George Edwards W. Sidney Ronald
TORONTO aed CALGARY-EDWARDS, MORGAN * CO.

.

f

MONARCH LIFE
GOOD COMPANY
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V BANK CAPITAL EXPANSION.

F#rtT—**** Utter year autTorizrd'show^’ a^ÎrliM fromV^J* k

The bcf that the Imperial Bank will increase its capital whÜe the exhibited a small increase. I„ SL'fc

S.«“Mrs-ïîi P£rF «s^tar-s sStS^
- — *• - sS-ts i st^æc;; “

mJL**"1 16Cl""-' I”—» KTZimutLf ^ —2^
• 10,000,000 The capital strength of the Canadian banks .in k.

1,000,000 3,000,000 tenally increased during the next few ve.« tl k ,■*"
Domiiâon ........................ Voooooo S,000,000 is for considerable business expansion in Canada, t^Tk*
Impergi............. >0,000,000 generally recognized that our present bank, "* ll
Nova Scotia .................... " 6,000,000 be expanded to cope therewith. According So

Marketing Their stock 3’ ’ 4.ooo,ooo bank statement the aggregate authorized cental oT,Ï£

^iïftssrîra? •“"■■*?—--* refis? ztags&gi* aaa®
2S?Æ riras sïïs S’SsrsS: :^br «"* *—
S,,h«,SUl “ <5 • -----------—---------- -

capital of 
at the en 
Paid up.

«. afZaî* St"iv ~-7 ’5UU’ugo' M«e,new 
aup.er.zed by sharefcldcrs.

of the

'
« Six

A

T
Sterli
Sta d

1

r

Cm
•to

, ___ .at par in the proportion of
hshlU T’’ 0ne sh5,re ”f oId The authorized 1 
h!i M k u ^5.000,000, and the amount subscribed 

n. c /?.* ^ aoo. of which SsoS^sT 
l!"kBa«k °f Hamilton will increase it. ««iL- 
* “7 *$00,000, the, new

■1C AMERICAN COMPANY^0 EXPLOIT BRITISH

, - - ------ : was
MddTbri^ jtL«b!5ri.ted k ÎÎÜ British Co'umbia RaUway ft Development Coaaa

*rv n5 P*T} that has been incorporated, with offices at at Cedar «_
present shareholders in the Dronortü,' ,ssucd *t York. for the purpose of developing the’natural resource 

ne»i1?ck to fach five of the old ^klnw $harC ?nt,sh Co,umbia by means of a railroad, runnin^f^V»
* of Brunswkk d«5«d „ t ' IT* ,?orth to *he "«rthern boundary of British cZ»£

meeting, to issue the balance of the author?,‘Jr la,t annual and well up in Alaska. The company is authorized to ■ 
of Si.000,040. This was offered to the sharehoM1Plta *i0ck *50-000 000 'n bonds, being at the rate ol S50,000 per mile ht I 
Per share. jThe last issue of capital «Jk ' wk-. K V2” T* m,k of road be constructed. The autlC^camul"

l-jwgs &&~5tïZ,TJÏT TÜ eSJçSiR ™szi?'&kH222rSi Iin Decemb*, 1007, also passed a bvdaw J-T**1**’ he.M .Frank1lln_Savin5^ Bank of New York, and a director of the |
issue of $.#« shares of new stock "i,‘ c, “lk<,/lnnK the '"coin Trust Company, is one of the vice-presidents; Wifce
who annourYc<i ‘bat theseVshare, would be ai o»^. T ” CornMni V,cepreside‘“ °f ‘he National Light, Heat ft Prow 
who were siareholder* at fhe close of the , t‘^d. *° *ho*< f„r"?p n> ’ '* secretary. Among the directors are Edward Ash
September J*h. in the propoS oî . shared B^ant Pa‘“ Bank of NeTyort.
shares of stfck then held and at a premium of .^ nT”7 6 (Dd f Tn.« rTowns«d, vice-president of the WtefaffM 

-------- P m of 100 P*r «"t. {.«eh ft CompanyPany’ Frank M V*B Horae, NaI

Tk
The

li
X

S
Ce

OL

*£The n 
old shareh 
for each of 
Molsons Ba

Si

T', IT.l.TZVZl’S'be »
e five shares now held a7.° °v ",W ,ha"

P" ’h»' J, Si*bLk JT1*”1 to Q

of such ne^ issue, it became ■ n®*‘ t0 ‘heir proportion
nundation. 1 After the n^„ stockTaTlL16 °b,ain fheir «*- 
UP capital if n be *J 000 ooo ’ bwn ***«*<1, the paid-likely to se5 new capital' abroad"0 °' * bank’ at '«st, i,

Cr°"?k_ef Si"6 ®M»ltai.
tne authorized capital of 

creased largely in the past fortv 
figures will show: y

l
government insurance INSPECTION.

legislature—Investigation to 
Inspectors Accused of Laxity. M. *1

Hivestre* LIZ™! S‘,,in^ of *he Quebec Legislature, Mr. Sy4

sasî|Ksœ£â3§^d rrd.^L!. °l a_number of companies had been defneM 
CanadFan banks h>. • Dublk * T?* ,he Gov'rnment for not properly protect»* ik 
year, ", thï fait m* s„ld 7h. T'* comPanies had gone ioto liquid.tiro, ss< 

the following *X‘he d'Poa>‘ note* of the policyholders at 4$ cents ok tk
Numher h purchaser had collected their full value free tk

of bT^ a b ^''Oholders and had shared the proceeds with the dim»» 
lh«d ^v^Paid “J company. This was due to the present law and to tk
(head up Capital !?*«*"» ®f inspection of insurance companies in force.

Per Bank Wen‘ Into Voluntary Liquidation.
¥1,024,569 Pa‘enaude said that in cases of liquidation reportk

>,$80,300 “y the Government, the directors of the companies had it 
‘,508,787 *°.*® ™to liquidation and the Government had notkaf

• >,$40,138 L° „°.w,‘k ,h« «alter The inspectors, he declared, 
1.468,033 lax m their duty, and the Government as well. 0»
t.622,877 k j Pv "y h?d been unfavorably reported in 1908, but notka* 
*,673,263 vZLbeen do"e by the Government. Four months later tk 
a.3U.576 v^any hwd '"‘o liquidation and the policyhokkn
3,260,287 ■ ■ os‘- blr. Kelly said that the question was one of <***> 

importance to the whole province.
3,373.507 W,Mp°?VT7?"t AwwiW Cxp^f

Policyholders were/ often sued for the amounts of 
epos» notes after the company holding them had go»6 
lquidation. Many of them were too poor to secure W* 

advice. He suggested that the Government might *PP°*° 
a 75,a. T?pert *° fix the percentage of these notes which* 
policyholders should be obliged to pay to meet the liability* 

ex- of any company which went into liquidation. The deb*» 
aver* | was finally adjourned without any definite results

1
REA

s
tied.
Ua*

r
:
j Capital 
Authorized /' 

9338,166,000 i
• 176,566,666
• l67.266.666
• f>,896,666
• 75,779.990 

3.458.685
. 108.664 
,$46.666 

-----  110,466.666

Capital ____
Paid up offkei)

S27.663.367 27
63,212,035 
bo-ISi.Sos 
61,605,520 
b», 189.356 4,
*>,<569,355 38
63.584.022 38
^■OS 5,196 34
97.808,617 30

Dec.
1869
1874
»®79 40

• '-*§4 .
>889 .
'«94 .

40

Fc40

$r«oo
»9<M ..
1909 .
Mch.
»0»o ..... lit.266,666

wot
Fort
too07.831,709 29ef Are.

authorized capfiaTof z^chartered h’ v° * °b^Vfd ,hat the 
«Juris* the pa* forty year» by^oz ha* incr*ased
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the prudential . _
Insurance Company

”•»«* Office - Winnipeg, Caned*
Requires two progressive, reliable District 
Agents. Liberal contracts. Write torday.

G. H. MINER, Managing Director
\

The Home Investment aid Savings Association
Ceettal - B3Pstd ae 

Iteeerve
A'W Debentures for Sale in Amount» of $100 and Multiple» 

thereof Interest Payable Half-Yearly
Heed Office, WINNIPEG, MAN. 1

W. A. WlNDATT. Mgr

r

M. BULL, Pres.

THE MEAT-WEST "ST
***« c*itâ?u.2so.ooô‘ Aeleta tt.ooo.oootiPen

us
! .MT .

The Company deelsrsd its Thirteenth dividend 
Stock si the rate at

June».
Ota ear eeet. Sli pec eeet allowed oe ikort term 
Pew ae* eeet Four per 
wet wkkoel notice 
Our leieei Anneal Report will be 
Money so loan on Feel M

allowed on Satin», D^Sut* 

on Reed^Mata’eo re»«on*bl« end

With.
die

of the BVnkot Toronto, B. D. Martin, Eeq„ Wnoleeele Ure»»iel| Jen 
Stuart.Req„ President Steen Electrical Co . B. L. Taylor, Big, Barrister 
Lew, F. H, Alesandet, Keq„ Secretary.

;

. f

Colonial
Fire Assurance Cb.

WINNIPEG, MAN I
Actual Security to Policyholders, $t 12,390.7b; 4**ets equal 

to $29 for each $1,000 of 

with $14.37 average assets

: 8

■ I

Insurance carried,* compared 
of other Canadian companies.

LOUIS W. MILL.

:T¥ ' -1
w. SMITH.

The Continental Fire Insurance Co.
WIMNIPÉOMEAD OFFICE

I. 1Trim01 1

srnraJ. R. HcKENZIE * CO.
Red Estate A li MANUFACTUREES

Write ns, ’Bee* m Ottewe IMf-, Wllllpn, Mil.

:

Tm
Winnipeg Fire Assurance Co.

WINNIPEG

I '. SI
head office

--—. V $< '

AGENTS WANTED at all Western 
points. Apply Jji

L. H. MITCHELL, Secretary

r- ?

AN ATTRACTIVE INVESTMENT
There is now on offer the balance of an issue 
of Empire Loan Stock at $110 per share.

PAYS 8 per cent.
Price will be advanced at an early date.

APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - . CANADA

The Standard Trusts Coy.
HEAD 0PPICE$

J. T. Gordon, M.P.,
• WINNIPEG, MAH.

Wm Whyte (2nd Vice-Pres C.P.R ) 
Vice-President

I. $600,000 Lee S 360,000 
T.tel Assets, lover) $3,800,000feed. $90.000

lleeey invested far clients in first mortgsees on revenue-bearing pro- 
gerbes at good rates of interest.

Tbeeebavins funds and desirin» to procure the beet returns therefrom 
rneeiltrnt with undoubted security, are invited to correspond with us.

William. Harvey, Managing Director!

Tie Western Trust Co.
MOflics, - WIHMPE6.

Au, J. Aoneson. M.F.,

X Vice-President.
Michabl Le*Q.i. McCeaaes. M.F 
How. L H. Row 
P. B. KenjurrowJ. $. Ttauurr, M.F. J.A. Teowmea

1» fee
Trust

OLDFIELD, KIRBY & GARDNER,

ef far
*1 ilein Street. WINNIPBO.

1

j^*U»US Cable Addreee 1 "Httu o. a LAI MO

Montague Aidons and Laing
m-315 n j. WINNIPEG,

REAL ESTATE - INVESTMENTS
•TOC* MORIM,

LOANS
9 Seek

-Wl Fectery aed *g
far wkhia Welle efWIealpee- Choke Wk,

eed Firm Leeds. Writ. 1er
eiWleefafa

7
WINNIPEG PROPERTY

Diagram ef Property.

For Sale •mot sneer

11 liiaiiiraU6
h# feet, west side of l 
Fort Street, within » 
300 «W of Portage 5 I 
Ave. and dose to Poet I ‘ 
P®<*. Lot 100 slSO

Price. $1,000
,oot- Apply

roar sneer

\\C
\

haw sneer
7

Stnenson t Fielde, fat faaiiu. Winnipeg, Wan

h SI
.*

1
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CITY OF LETHBRIDGE
OFFERS A

CERTAINTY

1 HAMILTON’S FIRE CHIEF REPORTS
Fhrt Large Fires Last Y<

*
Wiring.

Kl
il

IPeïs
caused by the remainder no claim was made. ma<t

II 1
I -•

n >

V'

F«V* Large Fires.
Five firesf >I . . . were responsible for over two thirds of »w

«s
■;

»a
»e C"X^'P ? ■>

„ — amounting te
e. «ha amount of insurance carried was therefor-
«1,886,477 over the actual loss, while the loss not covend 
by insurance amounted to only Si »6t Am»», .k™'”
interesting tables, compiled by Chief Te, Eyck ju Ï
^ yews #re °S$ei aIKl *nsurance in Hamilton for thelL

I
*! r

1 it—_ •' f ^ Lethbridge is located in a rich agricul 
district, and is the metropolis of Sunny

fc
The city 

turn! and mi 
Southern A1 

As a loc 
it offers, not

The city 
and waterWo 
manufacturer

Many interesting Tables.
I his is a useful table for the purpose of com nan*» 

5. °‘ia|{ a* n does the small loss last year as compared with 
«he figures cf 5 or 6 year, ago. The foliowmgTdTS1 for manufacturers.or wholesale houses 

opportunity, bnf g certainty.
s its own electric light and power plant 

B, and will supply power and water to 
8t v®ry low rates.

Suitable Mes fer warehouses 
controlled by l : ; city, and

• at reasonable ||tes.
The <#ty»as a population of u.ooo, which is an

Z7Z °t2 : r2frrof66or 1909, Si j 1 1,315; increase over 1908, 246 per cent 
and proport ■« ; te growth in other li^es. * ’

T'here ar< lvc ,»rge coal mines within five miles of
HctCin’tS v s,d,£riCt iSilhr,rlcheSt aericultural dis-

Alberta I Ù l “l home <* celebrated
Aioerta Red (inter wheat, from which
twenty^ight b| hels per acre is obtained

• City TJ?C rs ^Jfr0ad radia‘mg from the

- 7 JF*" t""* 'Ukm and right freight rates.
Line 01 the lines runs through the ('row's v,c, o

«?*. . , 5str*“*4 ak>ng this line within 250 miles of Lefh * 
bridge, there il» pay roll of over $r,ooTom * '

J&: rÊ h£ :ShB
- —• — « <5

re is n 
or ornament in 
or country, thi 

Lethbridge 
demands of its 

Come to L

in detail :— 
Year
1880
1881
1882 
1883. 
1884 
188$
1886
1887
1888

' ) Alarms • - Loss 
J 14070 

98,902 
75,934 
*1,73$

V1 . 60,090
93,736
52,376
35,227
38.072 
1*^13 
21,829 
22,686 
73,453 

102,653 
25,922 I 
36,537 
20,921 
96,689 

. 99,668
104.254 
33,966 

•5$,660 
161,106 
231,170 
111,482 
128,987 
123,05b 

" 8$343 
97,761 
99,298

«2.335,009 .

T. «7^,833
in fh»l>POmtmcnt °* an dccirical inspector is reconnu — 
t ,f,rcRorf> on account of the large number of fires caused 

-.in *'Te w,rm.g' '* remarked under this bead that
he i th, elCCtnaC dr°ps around gas P'pr* Is dangerous, M 

e nghtning during a thunder storm very often enters *
°n lhe el<‘ctric wires, and when the lightning jumps 

om the wires to the gas pipe it causes an arc which melts 
a hole in the pipe and sets fire to the gas. Taken altogether 
the report is satisfactory, and reflects great credit on the 
members of the Hamilton Fire Division and its chief.

Insurance
40,7k

225,000
63,652
”5,346
128.966
281,702
232,70»
'<24,69$
207,390
402,960
206,051
219,642
206,580
444,«61 

1,049,1*5 
206,565 
268,46$ _
490,520
373,046
408,641
526.640

1,264.300
665,066
756,840
913,848 

1,121,817 
863,999 

1.867,452 
i 070,670 
1,984,413

119 8118
145
124
'45or manufacturers are 

be obtained with trackage, 111can
142
142

.... 126
.... 129

,s9o ......... 137
1891

1889

«49lSj2

'79
•893
1894
•895 158
1896 .. 140

• - 17718979 an average of
1898 ' '37
1899 274
1900 202
1901.
1902
1903
1904

226
210
Ml
22X

1905 ------ 297
1906 300
•907 • 289
1908 •282
1909 295

^ 'Z
Totals 30 years 5,611 «16,821,07$
Yearly Average 187^ing that can be worn, nothing for 

the house, nothing for service in 
this market does not demand.

P-day is not supplying one-third 
al market.

«560,702use
town

of the

Abridge and help supply the other two-
thirds.

Remember, ith 
actual existing jfaet

For furtherlinformation

is market is
—bui is “

apply to ■ North Empire Fire Insurance Company, of Win-
r*, au,6ori*ed to carrv on business in British
Columbia. The company’s capital is «1,000.000, divided 
into m.ooo shares of «100 each Mr. J. \V. Wilson, of Vsn- 
couver, 1, the Company’s attorney.

.The action of the Messrs. McLean. Stinson Company, 
*".tn*uran7 ag<-ify- of Toronto, seeking to recover •$,<» 
r«,C iS,t‘ from ,,ie Calgary Tntutance Company, and the 
Lentral Insurance Company for an alleged breach of ~
costs b7chr ,̂,,£rdMhfc*!^nto and dismiît,d

w. McNICOL 
ary Board of Trade,

Alberta
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FIRST MORTGAGES „» 
FARM LANDS 
CITY PROPERTY

References , The Imperial Bank of Canada
!

-

McCALLUM, HILL ® CO.,
Real Estate and Insurance Agents

SASKATCHEWAN

Correspondence Invited :

. REGINA *

-
GEOROE; E. TAYLOR

SEABORN ôc TAYLOR
WALTER R. SEABORN

BARRISTERS. SOLICITORS ETC-
■MOOSE JÂW. SASK.ATCHE WAN

T. H. GROTTY A CO. fee
N-w N(

Agente

OSLER, HIMMOND & NANTOK.
. STOCK BROKER

W K FUTAIE AVENUE Hi MAW STREET, WWIIFEI
STOCKS AND BONDSSell

Or Terewto, Montreal, New Tort end Loodoe
INI

IG. J. Lovell • yrtelty ml
44"7~ÏÎÂ 1 N STREET

PHONE 7nc
■HER lN FWAICIAl AIENT WINNIPEG, MAN.

nwffnflt
nue there 
*hik the
» low of

> were re-

*

* * 
ile the re- 
'f $31.00$ 
1,471 aad 
i person*! 
his Hhyhfi 
wintirng * 

therefore

the
one shoe- 

the pee

mlared with 
the table

VERNON PICKUP & CO. 
Charterel Accountants, Englanf

Tilipliit 3833 717 Milrifn Nick, W1IIPII, Mai
—.......... 1 1 i j

- - - - - - - - - - - - - - - ?- - - - - - - - - - - - - - -—mj—
THE CANADA-WEST FIRE INS. CO*T.

SAHA..;

•ncr

FRANK F. DOOS.10,7k 
: S.ooo U WINNIPEG-3.6$:
5,346 
■S.-y* 
it, 70* 
1,700 
4,69$ 
7,390

JOHN SCOTT
Awoantant * Auditor. Manitoba * Seotland

Awe., WINNIPEG 
CALGARY. ALTA

HEAD OFFICE. WINNIPEG, CANas
■ l if-.960 “A Western Company for Western Pe4«l4"6,031

6.642
6,5X0

i J;ESTABLISHED
CUrKson, cron Office 1M-1N Grain ExchangeA Mena!

re, twe*re^^
9,«*5 • • 1— 

----------- u---------

BLACK
ret—-—-1-1 a AmFinancial Agi

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
RWe-eece DOMINION BANK } ig |

Office. 381 nain St . cor. Lombard, WINNIPEG
... ....

6.565 •tx.465 mt
0,520

ROBINSON dû.5.046
8,641
‘,.640

WPER. GAIT TUPPED MINTI t McTAVISH,4.300
>066
5.840

barristers and soucitors5,*4« r
1,817
1,990 WINNIPEG - CANADA
V453 •TtWART TUPPER. K O., ALEXANDER O OALT. WILLIAM J

tuppea oeoroe a minty, cordon a mctavism
î iESTABLISHED IM>.670 1165**W. A. KHERSON AM CIMPANY, Cfcartsrai

ir<awt.) a vk4«3
W. A. HENDERSON. 

41441» VAXTORHR 
WINNIPEG, MAJOTUNA

i
1,075 lOSDe*.

William S. King Co.
Pottage Ayc., Winnipeg, 

Canada.
Phone* Mein 1212, Mein 3708.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

>,701
1
s caused 
ad that 
root. M 
nters * 
it jumps 
:h melts 
together

East Winnipeg Town:
new divisional point at grand trunk

PACIFIC SHOPS. Ih
A genuine: opportunity for Investment, Lots from 875 to 

f 300 each, one-fifth cash. Torrens Title.
Apply to R. C. SIRKETT,

Financial and Real Estate looker,
Winnipeg, Canada.

t_. J** head office of the Canadian Western Lumber Company 
•wee transferred from Toronto to Fraser Mills. B.C.

ire wPlf ®t- "rente Milling Company is the latest concern of I 
."***? Lieut.-CoL A. E. Labelle and Mr. Thomas Williamson, 
(ta?,,, llr^' manager and secretary, respectively, of the i 
UmlVj •>Ur Company, have resigne<l from that organisa

*0 aasoeiation with Winnipeg and Toronto milling men 
^*5*” ‘he new milling company. English capital is interested. 

**snarpholders of the Ontario Bank have decided to appeal 
Privy Council from the decision of the Court of Appeal 

of tren t*le ro*'DK of Referee Kappele. who admitted the claim 
thadL ink Montreal to rank as a creditor. The counsel for 

• areholders bold that the amount paid by the Bank of Mont
is I**he good-will stamps the transaction as a purchase. Coder 

Appeal judgment the shareholders would be called 
* the liability to make good a deficiency of about

:beon
;ef. i. i

[if Wm-
British

divided
U
—of V

O. G; DEVENISH 01 CO. •
Real Estate and Flnanehal Agents

gpoelaltlos—I
impair,

ind the 
of coo-
withoet

and Manufactucing Sites.
Management Properties for Non-residents.

- oaigary, Alberta.Block,l

a :

?
Fryer (EL Co.

COBALT STOCKS
Bey or Sell 
WINNIPEG. MANAi

r .

■ r.-
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'

cor; ALL’S DISASTROUS FIRE.

*■ CoBiafratl*»—Many Hotel Fire* 
in Recent Years.

"• are nail», to prevent Ère spreading. A notV„kL. ... . 
that there in tgt the umral f

spaSsSsSSr-
of the wi"<»or «ot*1 are the

S#°lïï0’«W,tï eoee *®'000 1”araaee on the building* TW 
of the Ère has remained a mystery. ThirtrTwo^’ “* 
the hotel, sleeping when the Bre broke ont 7
Becent Hotel Flrea. \

Twelve Uvea
I

S3 <( i) «250.000.
116,000.< I)

retention 12.
The ithrief is the deetrnetion wrought by the dises- 

Ontario, last week.SfTh/ïLl ^wnweii, uetano, last week. The Boramora-one 
MontSsflL^ hBe®f,tke Grand Trunk between

?"5<y77ae “"P^y destroyed. In it were 
* ^grapk and ticket ottee. Other build 

üff.P estroyed were:office of the Bell Telephone Coma-r. &&&&*£&&£?,

Zg&ssssgtr&sr*1eneineerimr“ 4 rooms of Dr. Knight;, civil
®* of Messrs. Magwood A Walker and Mr Frank^fMrh/lS >5«t?!S.Q>U0<fa 0ri|t'r of Tbreeters; drug store 

rLfTetkLrC1" « ;H*f* = aroeery store of Mr. W. H. Donkin; 
ronreetroeery at « of Mr. Chaa. Lent, and the fanev mnA, 

ctf ir^H. Yates. r°od*

îWWisass
The following are the details:—

Town or dtr. Hotel.
Cb ni p bell ton, N.B., King Edwsrd.
Warman, Saak., Commercial..
Niagara Falls, Parkside Inn... .
Star City, Saak., Star City Hotel...............
Port Emington BXX, Caledonia Hotel.......... ..
Vancouver, B.C., Metropolitan..
Park Laval, Que., Hotel Berthelet 
Moncton, N.B.. Brunswick House 
Armstrong, B.C., Armstrong Hotel

Tk. ... ___ . . Sehrsiber, Ont., Queen's Hotel....
was *^"t * **• “ the Boeemore Hotel. It t>*svUk. Que., Hotel Jauvin....
À^tT^T^Lî ** "If*1? ekrk’ bat WM beyond his control. Eetevan, Saak., Kelly Hotel.......
.U,r«, JL .h ? ^ blMe w“ f“^- The principal Lumsden, Sask., Maple Leaf..........

‘'T*r “■ H was in the confused Bight by this ire Bœsmore, Ont, Central.................
,.aeb V the lorn of life occurred* 7 Halifax, N.8., Override Hotei^

it is “ *° the «°* of the Bre, although ^ornwaU, Ont, Windsor............ 7TT
houL^tlf e,erk ?f tbe hotel that he stayed in the Biver, Man., Empire Hotel..

An^x^Al b^f°re t*un?nZ to M" «pertinents in the Boss- P°Nt Edwards, Oat, Dominion............................
who hl uL i h?Mt. ^ -“Sht watchman. Yarmouth. NA, Lake Anni. Summer Hotel. !
b^ MhiTwuL ÎÏ.7 *J*°rt V”*’ eta‘” ‘MU he had „” h,“etle7' <!■*•. Okwilk Summer Hotel
thTkiuJTJTf ' d”»?ag the ««ht, «.d at 3 o'clock went into ^ Ont, Windsor........................................
hotel went 7: Heri>><mrd * *5* »■ the front part of the ««th.N.B., O. Oibereon’, Hotel......................
office’ n> ,bere".. P* *0“* forward he found that the _£ort Colougne, Que. T. D. Oervais’ Hotel

toHowfn i. . lie .is. the <*•«•. Bevere Hotel............... 5090
2-^^' “d =— "‘i” ~
Eetim*ted Damage and Insurance. Ueombe, Alta., Boyal HoteT*!

k—B< e1’ total loee. including annexes and content. ~ tt.te Britain, Ont., Mr. Heed’s Hotel. !.*!!!;

SS.s L'"n”1 ‘ "■* —> «WS55 SSSrhM.tS ....
Almonte, Ont, Commercial Hotel..........“
I^thbndge, Alta., Windsor Hotel..................
Wostoek, Alta., Mr. Setter’s Hotel..
Toronto, Ont, Norway House............

Hotel. 10,000
n-i«.bT: Kep'ssrs^?0"*- “•*"

•la*per. Ont. Central Hotel.........................
Stratford, Ont, Commercial Hotel............ ”*
Halgome, Sask., Balgonie Hotel.. .
Acton, Out, Acton House 
Pembroke, Ont, Petawaw» Hokl
Huntingdon. Que., Central Hotel.............
Winnipeg, Man., Métropole Hotel....
Salmo, B.C., Northern Hotel 
Lauder, Man., Mr. Allison’s Hotel..'.'.
Ayer s Cliff, Que., Cottage Hotel....
Davidson,,H*ik.. American Houa 
Caribou. B.C., Caribou Hotel....
Momsburg. Ont, Windsor Hotel. .. ii 
Amherwtburg. Oat, Anglo American...
»«nrgeon Falls, Ont, Windsor Hotel...
Bmdwardine, Man, Windsor Hotel....
Kenora, Ont, King Edward.................

XBd, Log CM bin Hotel. !
Nieolet, Que, Hotel Hochet tc....................
«uelph. Ont, City Hotel.........

HoM................. • ............ 2.250 um
CnmpbeU BUrar, RC, Willow. Hotel.  .......... 50,000 25,00»
Ottawa, Ont, Crown Hotel.......... ............................ 9 000
nOB^°“’ AmeTi««» House........................... 2o!ooo .......
Haselton, B.C, Hazelton Hotel............................. 13 000 .....
Grand Forks, Y.T, Grand Hotel.:...................... 10,000
F k r^®’ S1-’ *ln« Edwsrd............ ................ 30,000 ........
®lk J^ke, Ont, Smyth’s Hotel........................... 15,000 ........
Comber, Ont, Forbes’ Hotel............... 88000 ........
Ham iota, Man, Hamiota Hotel ...................... ;. .....
Norris Arms. NBA. Central Forest Hotel____ 5,00<r 5,06»

S"*-' Hotel Manor.................................. 18,000 12,0»
W laiton. Oat, Commercial Hotel.........................
Fraxemlle. Ont, Mr. Timlin’s Hotel.................. 3,000
1 ornJa!1. Ont. Boeemore Hotel........................... 125.000 2L0»

This list should prove a serious warning to hotelkeepers.

Dam^t
044)00 seam 

3,000 
• 1.500

5,009
10,000

of

250
1.000 V• ••• •

jæ sa 4,000 M»*. 1.000
104)00
10,000
304)00 u am
15,000 84W
2,000 . LM
7,000 I nm

25,000 10W He8,000
5,000 ÎW
3.000

50,000 sow
35,000 16W v.m2AOO **»
15,000
15,000

500
•H* '

The

Gl174)00
14»0s., . 0 «1,000—in" Boyal, 87*250 ;**ïw,' 

62450O ; Commercial Union, $2,250; Northern 
Loudon * Globe, $2,500; Phoenix of Lrtî,'

____Hiley, stock about $25,000, partially saved In

***" H^vaagijtsa rèz
mkin u- ... — 1MU„Me ,2,000 in Guar

the £r,r®,nW'!Atœ*trong' f"* dSmSged; in~^ «,700 in 

Cornwall1 C ______ ___ __
t* Q^«C;« VîtSf*’ lw to

Mr. H.
$4,000 on 
ropolitan, and $2 

Dr. Knight
tnrio and Pboekixlof London 
OntarioT*1"

1,000

As5.000
450 S

Head8,000

H. M.

18-1$$8,000 in Queen’d
Mr. W. H. ijjunkin, lose $2A00; 1M»I

dian.

U»»,ioo
. 30,000

. 16,000 

. 154)00 -

10,90$ Q1 red in Boyal for. $750.
M»$4,500; insured in .

. !°* to building and stock $8A00; insurance
buildhigi in Ph«f"'*- 01.000 in OnUrio, $1,500 in Met 

0 » the Boyal, on stock, 
n $1,000; covered by insurance in

84)00

the On
I * Wnfcer, loss covered by insurance in the 

Mirsr * Roseh' furniture, etc., insured in the

ÏSB500
30,(KH)

600Mi
.........  4,500
.........  25,000
....... 12,000 .
.........  1,57»
.......... 10,000
......... 20,000

Caledonian.
ered^ $3°°° to building and stock-

Mr « M e7erel ’
insurance. ' T °f «* ■ covered by $1.000
Phoenix of Hartî^^’ fUn,i,bingl iMDWd 

Mr. F. G. A 
Phoenix of Ha 

Mr. E. O

jVe<nr

p
1^7»

for $150 in the 

* furniture, etc., insured for $300
AS 1

in the(IWott »
falla, ban.i $200 damage from Bre andered by i water, cor-I w nat£ tb« Boyal.

SKT-
Ci

dian. ■ the Guar
Sterling Bank, 
Catholic Order

Mr. (MHn W.JUnt. lorn $100. stock; r„er^ £ ]nmiT

LOI

MO
1

a nee.
Was IS,

Ji,“:ÆSr** » 1.5?hS,Ü
WII

P .7^ A*®*ricau Life and Accident Insurance Company, M . I 
Porriand Oregon- has been licensed to transact business * | '
British Columbia. Mr. D. J. McCaMum, of Vancouver, has 
been appointed the company’s attorney. ,
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«m
ASSURANCE COMPANY

LIMITEDGUARDIAN
ESTABLISHED 1S11. '

Assets exceed Thim-two Million Dollars
Head Office lor Canada, Guardian Building, Montreal
H M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A oeWITT, General AgenU,
TORONTO.ie-1» Lane,

ijsn

eee'e

l.voo
25.000

Insurance Company 
of America

i«,se* QUEENMO
WILLIAM MACKAY, Resident Manager 
J. H. LABBLLE, Assistant 
MUNTZ * BEATTY, Resident Agents 

c. s. •SKLSJfoir«I

15,000* , ».W>
1M
3.000

10,000

MW
tt^W
15.0»

500

THE CENTMl C«MjAJtgU5iR«.C0MPANY
TSAHSACTHA CIHiSAl Fit! IRtSSASCi

run O. resin, President ; Anco, Hcffixuie, 
Jos. CosMSLi. Mums ■Whmipeg Agency s Insurance Agencies. Ud Syierset Blk

V

I

I

The Pacific Coast Fire Insurance Co.
1!Il, B.C.

DOMINION CHARTER, 1908.
Head OlSee, V

Full
A record of twenty years of honest and honorable dee ting 
All legitimate losses promptly adjusted and paid.

GENERAL AGENTS :—T. W. Greet, Toronto, Ont. ; 
Dele 6 Co., Montreal, Que. ; Beverley R. Armstrong, St. 
John, N.B. ; Brydges & Waugh, Winnipeg, Man.; Na
tional Finance Co., Vancouver, B.C.
T. T. Langlois, *• H, ThihO,

Oandrnl
T
: if.

THE MW UWIOH â ROnUNSUPANCE CO., Ltd.
(Is which ere incorporated the Lew Union â CroWaand the Reck 

Insurance Companies). FOUND1D IN MW. 
assets eseeed $0,000,MS. Otrer *1.000,000 Invested la Canada 

FIFE end ACCIDENT RISKC eeeipO».
Caaadiaa Head (Mice —tu SL Jspies Sc. Place fweet, Hoatreat. 

Agent, wasted ia aarepreaeated tows, la (>■■■ j

J. E. E. DICKSON,
CanadiS» Manager. 

--------------»------------------
■-------------------------- -----------------------------------------------

CALEDONIAN INSURANCE COMPANY

Ale*. S. Matthew, Manager,
W. D. Aiken, Sah-Maaager,

Accident Department.

The Oldeat Scottish FieedSca. I

- J. O. BORTHWICKr S.LANSING LEWIS. Manager
MUNTZ * BEATTY,

Temple Bldg., Bar St., TORONTO. «R «.Tt

-
WATERLOO MUTUAL FIRE INSURANCE CO.

at we.
WATERLOO, Ont.

t.T
Heed Office

Total Assets 81st December, 1906, - 
Policies in force in Western Ontario, over

WM. SNIDER, President.
FRANK HAIGHT. Manager.

•800,000.00 
80,000.00 

CBORCE DIEBEL Vice-PwsKleat.
T. L. ARMSTRONG!, inspector.

; ‘

FT

i

I T

V ■ „ It ;

THE/monetary
—X-_____________ - 

May^Z, ,9,°*
1949TIMES

FIRE INSURANCE 1FIRE INSURANCE fi V>B

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

M wwt
(5rman Amrrintn

û '.1 a1
lbm|MhThe

à CAPITAL
«1.500.000
RtSERVI row ALA. OT—B UAOILIT1EB I8.228*018 established: ;•*•

HEAD OFFICE, - TORONTO
Is not s new venture, but an old-tsiabllshed, 
successful, Csnadisn institution, with a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

-  ....................—■—

D. WEISMILLER, President and Managing Director.

I
»i*|ms tNET Suwplus {

ASSETS

1.W*
1 -500 AGENCIES THROUGHOUT CANADA
MB

M»

Economical Motual Fire Ins. Coy of Bailli
BERLIN, ONTARIO

CASH *ND MUTVAI. svsipmF
Total Assets, $500.000 Amount of Risk, $22,000,000 

Government Deposit $50,000

HEAD OFFICE

jwfc>Veo»«ll,
it.

I

I

i

r

i

WESTERN Assurance
vw Incorporated 1851. Fire end Marine.

Co.
Capital . •

3,187, sea. 88
organization 61,441,171.44Lame paid

Heed Office TORONTO. ONT.

Hon. GEORGE A. COX, President
f.Mmctwd JetaHesttaLL.LLD. " V.tMdUe. CCFwr,

WS.THE

Mercantile Fire
INSURANCE COMPANY

Wth-Li
Cour AWT OB

AM P aidas

8
LONDON. CNG.-Branch OSes The Monetary Time,. 225Outer Temple
WONTNCAL—Wlodatw'ïîôtei NnMtuOi Michael». Prop.

—Millay’» Book Store, St. Catherine St. W. .
-Branch OSce TheMonetary Time,. B33 Board of Trade 

Bld»., T. C. Allum. Rep. _
OVaSEC—Chateau Frontenac New»-,land, M. Michael,. Prop. 
TORONTO- Trader, Bank Bid».. News Stand. Vooge Street.

—King Edward Hotel Newe-stand.
-Confederation Life Awoctaiion Eld».. New, Stand.

••NN.PEG^T^T^^j;'^. ^inSThid,.. G.

W. Good.ll, Rep.
—Prank R. Morris' News Stand, Portage Are.
—Queen', Hotel New, Sued.
-John A. Hart A Co ’, Bookuore. Main street
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PUBLIC Notice is 
> 1 7» of the Resî

panics Act," letters 
tary o| State of Cl 
corporatise James 1 
Robert Gosraas, H 
clerks, all of the Cil

"T *’Tt= “»* «*»«» the First Part of chapter 
d «States of Canada, ipoO, known at "The Coe 

*>*’« •>««■ issaed under the Seal of the Secre- 
bearing dale the 6th day of April, 1910, in- 

^ner| LoreH. accountant. William Bain, book-keeper, 
ry (Chambers, aad Albert John Wise, solicitors' 

. . j °“ Toronto, in the Protriace of Ontario, for the fol-
Fccposes, ms.,:—(ai From tiee to tiee to carry on the bnsiaets of 

a «net, eiflù», '«ductilo and development company ; (h) To prospect 
«or, open, explore, Hveloè, work, improve, maintain and manage, gold, 
wlrer copper, coal, ilia, Imd and other mines, mineral and other deposits, 
nad properties, and Mo eg for, dredge for, raise, crush, wash, smelt, 
••uf, rnlfK, reds# adl amalgamate aad otherwise treat ores, metals 

-*ad minerals, whethcc belonging to the company or not nnd to render the 
snae merchantable, and tf sell, aad otherwise dispose of the same or any 
Sen tMieoi, or any farerlst therein ; aad to ship ore and other products 
of the quarry aad «Ann; ltd To acquire by purchase, lease, concession, 
other ways, water flbwerM aqueducts, wells, roads, piers, whar.es, build- 
in ence, exchange, <q: oth* title lands, mines, miaiu, lands, leases, ease- 
meut., mineral properties Lr any interest therein, minerals and ores nnd 
? a?* ,_ **■ P#,er*' pr'r'lr*e’| *»«er and other rights, patent
fiqhts. letters patent Lf .Aeation, processes and mechanical or other coa- 
X'.'h'X’k- *“d.j*kCT fb»°|»«ey or coediuoaaljy. and either solely or jointly 

itb others, and as érmemais. patents, contractors, or otherwise, aad to 
B”d<'r M rf‘e11' dispose of and otherwise deal with the 

‘tiV01 “» “••**« «»«»: (d) To coastmet. main- 
**“• *W. * id operate oa the proper!, of the com nan. or
°ïtF°ÏkoJ, C°*tToll**4 bf re.er.oirs, dams, lûmes, race and
Silt aid eleeîr^rAt LL *7'** *** «»« work, sad mackiaery, 
ptut and electrical lid o her appliances of e.ery description, and to buy
sen. manufacture aad! dea in nU kinds of foods, store, implement. W

serraatn, (c) To conWuc acquire, own. charter, navigate. operate, main-
JZS' °' dispose of .11 kmd, of steam
ana satba* vessels, boat , barges and other vessels, wharves, docks 
elevators, warehouses,; fre> ht sheds, and other buildings and generall. to ""7 7'»* »?•«*] o‘ » elevatot. a.v.g.t.o. EFun^iSta °
pneumatic bêdrV.r‘?i,h7 a'***’ •,*,c»**r otherwise, steam, ek.__ _
pneumatic, hydraulic. Or o her power or force, and to ate gel’ lent* or

’ — 'or the purposes of ^
however, tbit a y sale, distribution or transmission of electric! 

pneumatic, or other pqwrr »r force beyond the Hands of the company *hnU
Kïd'æte-..

®rassît
.hto’thVrMuUrtw it'fcV* XT' la»»“^-li-N». wood, nil article, 
into ine manularture *f witch wood enters, and all kinds of natural pro-
£5 s^o^Mh^'wVsi jS'i,0 7° »d oth.rwi«'«qJK
other wrnritie,^ X. ,“r ,,0<k- ^ds, debenture. or
of Ueù^ ,! of tne rîid te- c,"??*“”■ thst.ndi.g the provisos.
underV.tr fi, *T>d Jet (j) To purchase or otherwise ar<ptire and
undertake all or any pari 4( the assets, business nrooert. nH.il.... contracts, rights, oWIf.tii, and liabilities of any per senior PcoLnaVv

the ÎÏÎL>.esSthtrëo'fed lïl F"1' °* ” *°"****4 of property suitable far 
-VTrtS • ' Vi »’ i.° e"'" ra,° Partnership or into any arrange-
r4?^r«ll c^r,<„ion°<V; XT’* “*.«***•• romper.tion, Joint ndventure. 
on . i olhervnse -th any person or company carrying
. . r ,n% w ! about to carry on or eneaee ia >■«

‘ïi,iii i- «usa » «s
._furr a.”, - —«

"f™* —•*J lot nod to «id by way of k.«! 
■oan. prom.^, emdor^en , guarantee of bonds, debentures or other 
IF-IT.. wuh!”* ÎB> corP°ration in the capital stock of which the 
it 7 COr»?r*,M* »r perton or person, with which
nf ... ,=ch cô!J*.ZL ' *° »' '-P>"F«, .gent o, manager
# g ®nM)ca^ba, rr*on or per sous, and to guarantee the oer-

°per son s * wi th * wh >h"“,ioe' »F *»F *•'» corporation or by uT 
<m> To lease sell * 7 company may hare bnsiness relations;
rsasssy sr'sar^sart thl^J 17 ""V rf *.’? Pr?P«'1' »«l asset, of the
deem St ineludine ,|£„ 11 /” ,ec» consideration as the company may 
Tn do ft , y*.*’ ^^heatures or securities of auy company • (a)

/ T, the t isliri:is•"ir* “d --n»-•-«..ïïSJïïUrltLl V, aecess!^, in I.m' 0.ïT*t” f" e»ir» «»« com».., is™.cor- 
undertaking. The v*** coepa,,y to proitably carry ou its
the Dominion of r.JÜj. Xi u *»5 company to be carried- on throughout

dollars, divided into .X!,' / *”» .* 2**^ *,oek <* ‘f«T thousand 
place of business of thl ,5T * hundred dollars each, and the chief 
Province of Sît^ f »* « *• City of Toronto, in the
day^f'tj;: 4'»e Secretary

ing on any business similar to nay part of the business which this - 
paay is authorised to carry on, or possessed of property saitaUe fo/Ti 
purposes thereof ; (f) To lease, sell or otherwise dispose of the STOW—Ü 
and .assets of the company or nay part thereof, for such cousideratZi 
the company may deem It, including shares, debentures or securitise Ü 
any company; (g).To raise aad assist ia raising money for aad laZ C 
way of bonus, promise, endorsement, guarantee or otherwise, any nre.,7 
tion in the capital stock of which the company hold, shares or with rilt 
it may have hesiaess relations, aad to act a, employee, agent or 
of any seek corporation, aad to guarantee the performance of contracts 
by any such corporation, or by nay person or persons with whom the com 
paay may have business relations ; (h) To do all such acts, matters a2 
things as are incidental or accessary to the dae attainment* of the ahem 
objects or any of them. The operations of the company to he carried « 
throughout the Dominion of Canada and elsewhere, by the name of TV. 
Merchants Mutual Line, Limited," with a capital stock of seven ^mfi I 
aad Ifty thousand dollars, divided into y.jno shares of one hundred doD». 
each, and the chief place of business of the said company to be «• ». 
City of Toronto, ia the Province of Ontario.

S h

If
d *' *»* °*ct °* the Secretary of Stale qf Canada, this 4tk

THOMAS MULVET,
Dated at Toronto this 19th day of AprT, tfuF SmctMuIy S"tl 

Blake, Lash, Anglia A Cassels,

gt-s

h f

lilir
I]
Il I

Solicitors for
the MEBCHANTS MUTUAL LINE. LIMITED.

8 0 COMING EXHIBITIONS

At Which Canadian Captains of Industry Can 
Exhibit.

The following is a list of exhibitions which will be held 
during 1910, and 1911, at which Canadian manufacturers 
might perhaps advantageously exhibit. Place of exhibition, 
date, and name of party to whom application should be made! 
arc given in each instance.II

111
1Il I London, Eng.—International Rubber and Traders’ Ex

hibition at the Royal Agricultural Hall ; June 12th to 28th, 
1911; organizing manager, Mr. A. Staines Mandera, 7$ 
Chancery Lane, London, W.C.

London, Eng.—Confectioners’ Exhibition ; Agricultural 
Hall, Islington; September 3rd to 10th, 1911; Grocers’ Ex
hibition ; same place; September 17th to 24th, 1911; Trades 
Markets and Exhibitions. Limited, Pahncrston House, Old 
Broad Street, London, E.C.

Prague, Bohemia, Austria-Hungary__Bohemian Agri
cultural Society ; Prague Exhibition Grounds ; May 14th te 
22nd, 1910; Mr. Arthur Gobiet, Prague-Karolinenthal, No. 
263, Bohemia, Austria.

Frankfort, Germany.—Culinary and Pomological Exhibi
tions; Frankfort Festivities Hall ; autumn, 1911 ; Directions- 
bureau. des Kochkunst Museum, Windmuehlstrasse No. 1, 
Fpaokfort-on-Main, Germany.

Turin, Italy.—International Exhibition of Industries and 
Labor ; Turin ; April to October, 1911 ; Giovanni Amlrosetti, 
to-Ata Petrarca, Turin, official forwarding agents.

Puebla,^ Mexlee.—Central Centennial Exhibition ; Puebla ; 
September to December, 1910; Mr. José Casarin, Mexico City, 
secretary.

8t. Petersburg, Russia. Motor Car Exhibition ; St. 
Petersburg ; June, 1910 ; Imperial Russian Automobife So
ciety.

miI 1 *

I
nil 5 1 «

II

Hf gifI;l
III

Hll f

f
> )

St. Petersburg, Russia.—International Exhibition of the 
application of electricity to railways ; St. Petersburg ; August 
to October ; Mr.. X. A. Sitenko, 24 Sadovaia, St. Petersburg.

**•*1 Russia. — International Agricultural and Industrial 
Exhibition ; Kieff, Russia ; Mav to October, 1911 ; foreign 
manufacturers admitted, hors concours.

gt. Call, Switzerland. International Fire Exhibition; St. 
t»all; June 25th to July 4th, 1910; Kommisariat der Feuer- 
wehr Ausstdlung, St. Gallen, Schweiz.

of State of Canada, this 6th

THOMAS MULVEY.«IT
Under secretary of State.

- day of Apri*. 1910.
Rial*. Lafc. Anglin & Caiwh,

Solicitors for
COMPANY, LIMITED.

Dated at Toronto Jthi.

F THE PACIFIC! co.sst exploration

? \ Mr. A. C. Baillie. manager of the Nova Scotia Fire Is* 
surance Company, passed through Toronto last week, on his 
way to the We»t. Mr. Ra llie is on his annual tour of the 
company’s agencies.

The Brandon Trust Companv, Limited with head office 
in Brandon, has issued a pamphlet trivint* the names of the 
directors, a precis of the proceedings at the company’s first 
general meeting and a list of the shareholders. The com
pany’s capital is $ 1.000.000 of which $425,000 is subscribed. 
Mr A C. Fraser is president, and Mr. A. L. Young, vice- 
president. The m?na rin<r-director is Mr John R. Little- 
“The foundation of the trust company idea.” sgvs the pamph 
let. “is the failure of the individual trustee. There are few 
people who cannot recall some instance where a widow, left 
sole executrix, has been badlv advised and lost all she had: 
where the man whom everybody trusted, speculated with the 
moneys left in his care, and was unable to make rectitudes, 
or where tj* fortune^ of a family have been wrecked bv the 
absconding of a trust-d friend Th- Rrandon Trust ( ompaoy 
offers insurance against loss from these sourires ; and it •* 
as necessary as insurance is against fire.”

panics Art," lettrr. Ærn, ... h ‘ ( *"*d?'4 "*"*• »* "The Coe-
figry of Suie f C Ad * * *■ b en ender the Seal of the Secre-
rorporating Jner. *t»ll*f r.tl'n* <ja,r '** <f*y of April, into, in-
Sohcr, Go..., H,nTt>. C J**4— »*» h-k-kecpc.
r-evk,. all of th. Citviof T. Lt„’ m .h^ÎT' e«*!7 ^Co.tr,. .olicitor.1 
lowing purpose, vi, 1- v ’ '»* p">'-“*-r of Qatar.0, for the fob
rbarter, o^a„.' h,A-.f léî U T*' *Cqu’r'' «“«■ —i—i--
kind, of .bip, vrsself, W L^d "f all
»"d hnildiaes. .harvj., d, k, d,T li' îü*7V *»ed’- -"rhovM,. 
carry oa the businef, of , ,k ' terminal,, and generally to
housing, navientioa t*n,p.. P j’ <S"1*: '"«'"""■g. e'evator. ware,(b) T*' t^rchs.. ‘"I’ o’ of ,och'
exchange or otherwise!deal riih —r '"d to ,etL lease,
right, and iatere,,. ,^ 7e) To „^ Ued* **,w «rivi.ege, and
***** "**■“** ” -f *^te. r

con,. r • ;r, no!. Ibstanding the provision» 
, ’ 7° " ”r “’>*'> »"y arrangement for shar-
r co-op,,» r. With anv person company 

any bo. r-„ or tr,«.action which may 
1 To pt,r. h,„ „r Otherwise acquire and

BatiiiH ' * -r oerty. privi’eges.
liabilities of a,.v prrv^ or mmpany carry-

or other seexrities of
of section 44 of the i 
lag profil., anion of 
carrying on o- about 
be of bracks to this 
undertake all 
tenets, rights, oblig

X
or e«t
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ATLAS ASSURANCE CO
UeUte*' 1) i. i

OF LONDON. ENGLAND

Capital - •11,000,000
Tetal Secmril 7 far PoUcyaoidan aaoaats te over Tweety-hM MUIfae Dwlfara. 

Usas paid «sceed On* Headred aad Thirty fas, Mill»* Dollars. 
Th. Cempeay » geldiag pr.at.pl* har. r.rr be*. CaatieB and Liberality. 

Coes«rvâliy« «elecoea tl ih« rieka accepted and Liberal T.«euerot whea 
they here.

AÔbhts—i.e.. Real Ajcnu who Werk-waated la anr.ptst.alad diwricta.
North W

oiflg.. voe. msab mma rorttft Air*, Winup^i, 
trtmeat. SMITH » MACKENZIE, U.n.,al Ag.e*.

•4 Toioato Street, T oroata. ,

1.7 Naatoa

W C. HINKHAW. Branch Meaàgar.MAI
v
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FIRE INSURANCE
FIRE INSURANCE C

H
ST. PAUL FIRE AND MARINE 

INSURANCE COMPANY
ST. PAUL, MINNESOTAPi 1063.

■ •MdMw
Policy bolder.' Surplus Over $2,SM,HI

y S?? feg .IffiSLIuarSsaiaa^
à*. a,

W- 1J22gte- * *-«. Tord* <Wal Agit f* Ld» 1

■** *“*£ te °—•

CHRISTENSEN $ GOODWIN, ai Sense— Strut, Smd Francisco rt*-» Jtes WMtefiSïïï»r
report direct to the Hoaw CMBce, ST. PAUL,

Assets Over
f

KteBBHTA-
DALE * COMPANY. Cor facto. Ha,Idles. MoeW.el/o.

---------- ------------------------------------—mmBRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

*»....... .

The Acadia Fire Insurance Company
OP HALIFAX, N. S.•OA*o op directors

W TL BROCK.
JOHN HOSK1N.

VheffuSu _
GEO. A, MORROW

: S «Îl,

iæs.5R».o,?grK„
p. a s ims.

ESTABLISHED A D .Ma
Capital Subscribed....................
Capital Paid up ...
Total Cash Assets.

, Uncalled Capital

Liabilities, including Reinsurance Reserve............7
Surplus as to Policyholders........................... U

••MADE IN CAN.
HON. 0*0, A. COX. Présidai KC.. L L.D. OO

.. Q 00eOBT.^mCKBEDlKK. M. P.
HANNA Ulptr-fcss,r'c-u-D

• a a e e # a a Mail a
74 ••

ALEX OO..... !• ••a eeeae# a# #•#•••eeae.

P
------28
*441w. A MK1KL1, Maaaeiae Director

LM !
. Sopt- ofMIS,176.18 St.Jl W.J NBSBI ipaid aines organlialio«i Alberta and

THOS. BRUCE. Raeidaat. Maeagrr.
. Cetaakln—CORBET a DONALD,Oeaeral

” $33,6tS, 7S4.S1
V.

k BVRRUhS* rOfflM IS-It w
SWHATMAN, Cfaeeral Agea...

T. L. MORRI

L I ■ ■ i •

ARGLO-IMERICAI HIE IRIlilCE COUPE
H. H. BECK, Ménager.

APPLICATIONS FOR AGENCIES THRCUGHOUT 
TH* PROVING* OP ONTARIO AR* INVITED

nh strut «metTORONTO. - 61-46 A.

ADt.iaiT

Phoenix Assurance Company.
Limited, of LONDON. ENGLAND

with which is iacorporattd

TIE PELICAN 4 BRITISH EMPIRE LIFE OFFICE
1797) ri-q*

HEAD OFFICE FOR CANADA:
100 St Francois Xevlcr SL - MONTREAL

- A MacD. PATERSON .
J. A PATERSON ) f

Agentt waated-Apply to Head OAea. .

Fi

IT

.

■

t

The Occidental Fire 
Insurance Co.

A. NA1SMITH 
A. F KEMPTON.

Sec. s»d Mgr. C D. KERR. Ti
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

R- M. MATHESON,
Vice-PreeideaL

- S600.000.00
•SOS,*00.00

Tstal Security to PelicyhalUers $385,405.18
H«ad Office - . WAWANESA. MANITOBA

Norwich Union
FIRE

Indurancc Society. Limited
Founded 1797

« Head Office for Canada:
?r TORONTO

John B. Laidlaw, 
Manager

A. H: Rodgers, 
Branch Secretary

me
Calgary Fire Insurance Co.

*. R. JAMIESON, Pré». O. TEMPEST, Vlce-Pren.
N. M. MOTLEY, Secretory.

Head Office» Caltjary, Alta.
Surplus to Policy-holders $359,975.96

UNION - ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OP LONDON, ENGLAND

Total Funds Exceed $86,250,000 
Security Unexcelled i

ÉWÙ mid : Csraar SL Jim art Mc6in Sb.. MONTREAL
T. L. MORRISEY.

TORONTO OFFICE : IS end 17 Leader Lane
• MARTIN N. MERRY. General Agent 

Tdephooe Office, Main 3288. Residence, Main 1146
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____ WITUa COLÜM1IA ADVERTISERS ,

British American Trust Co.,
^7.,:

BRITISH COLUMBU ADVERTISERS

— F. H. LANTZ CO., Ltd.
UNITED PAID-UP CAPITAL. $100,000.00

FINANCIAL, MINI NO AND
STOCK BROKERS

H.N. W. L.

PAID-UP CAPITAL. $100,000.00. 
SURPLUS. $50,000.00.

A S—tit, «f CJuJTmW Pr—tfa. 

DEBENTURES. BONDS
I Real Emu

Reel k i' la-

Ti >. De

Omet, VANCOUVER, B.C.
Suburban. Relereaee, Royal BankCity

? Victoria and Grand Porta. B.C., of Canada.

342 HASTINGS ST. WEST 
VANCOUVER, B.C.WAGHORN, GWYNN <H CO.

Piaa •art 1
*•.

Ccepeef.
LOANS, TW y General Agents: Bocbra- 

>ard T reals Co , r~ ■ .
Lite

A
V:: Z MTt i

-

CLARKSON. CROSS Be HELUWELL
bambeia, Vawcouvsb, br.ush Col a* béa

(■■a mx Victoria f

Mi
[

at •aba •ojeh. P. UaUitrWL P.CA. tCaa-l First

Cable AAirata. fcrabam. V

CREHAN, MOUAT & CO
Charte.ed Accountants and Auditors 

F.O. BOX 1112, VANCOUVER, B C. *
•* Aeanwy ee M Ua.aS te M j.CUHAM. IXjt 

TRUSTEES tea LIQUIDATOR!,

Mat
Equally sale first mart- 

le Oiitarle Mat 
Utter la ter cat. 

British CelemMa first

Interest.
rm

1

j
safe as any hank 

—Mat aevea per»

LOOSE
L E DG ERS,

Write te-day eed ask why— 
ask te he convincedLEAF * -

Dominion Trist Co,, Ltdj 2«.BINDERS 
SHEETS AND SPECIALTIES f

. OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY * VALUE

BROWN BROS., LIMITED
MANUFACTUflNG STATIONERS TORONTO

Vancouver. B.C.
W. R. Arnold, Gen Manage* '

i

«

!

jI

I

JL THIS is the mark et
n 1 the Underwood — 

more extensively used is 
Canada than all other 
makes of typewrite# 
combined. No ? matter 

1 what machine yon hsra
W used, or are using, V®®

will ultimately buy #• 
— Underwood. Unit*®

Typewriter Co , Ltd., in all Canadian dt#$

4,1

W 11 IJ

; *

i

THE.. t
POLICYHOLDERS st'i 

MUTUAL tll«

A STOCK MUTUAL LIFE COM.AWT.
The moat in Life Insurance for the leest in money
We Eire

I. M. Fiatltntii. 611. Mgr. 503 Tuple Mg, Tin*, ML
- Net
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LIFE INSURANCE LIFE INSURANCE

■CONFEDERATION LIFE Best Appreciated Where Best Known
Usually the most exacting critics 
friends. 'h intimateare one

Those most intimate with The Great-West 'Liter-ti* tetji- 
dentsof the Home Province. Manitoba—are obVjpusly cofi- 
vineed that the Company deserves their increiipingf coth- 
mendation For several years The Great-West] his been 
first for Manitoba business.
In 1909 a remarkable record is shown. The Premium K. 
cetpts for Manitoba were more than 50 per «tit. greater 
than those of any other Company. In other «fbrd*, The 
Great-West is best appreciated where best knnfn * ;
This prominence is not confined to Manitoba ajbnje.1; For 
ritrre successive years the Company has written Air largest 
Canadian business.
Life Agents of character and ability will find unentailed 
opportunity^™ the constantly extending organfaatuin .of
The Great-West Life Assurance CompanyMEAD office. « . . winNiPEOLpT•

ASSOCIATION.

Head Offlco, - Toronto, Canada
;W. H. BEATTY, Eee ttn

W. D. MATTHEWS. Esn. FNED’K WYLD. Eee

fc. ■ MIU, Ess , B.P. 
». A WILKIE Ew|.

ER, Eh

wa. WHYTE. Esn.
NON. IAS YOUNN 
JOHN MACDONALD Eaa 

ARTHUR JUKES JOHNSON, Eh , B.D. OAWTNRA BULOCK. Egg. 
S. C. MACDONALD,

I.

V

HUMES ISSUED 01 ALL APPROVED PUNS
N-r-v
H

CANADA’S BIG MUTUALTHE HOME LIFE
Associative of Caiada2c^>

J V Wants new partners in its business
AU TNj*. *“v® *° do to become 
manifold advantages, is to take • 
psting policy in the

?•;.
one. with its 
out a particiTF[: ;i!

v
*

Î :

MUTUAL LIFE
OF CANADA * II

CapRil aid Amts, $1.400.000
Reliable Agee le wasted

I
•ad thus share in the prosperity of this 
progressive and carefully managed company

INSURANCE IN FORCE - $60,000,000BON. J. R. STRATTON. Pw.il.el
J K. McCVTCHKON 

A. J. WALKER, A.C.A..
Agencies la Ever. City Town tm Canada .

"S S.

- Waterloo, Ont.Head Office
-CROWN LIFE -

The Federal Life Assurance 
Company

RETURN PREMIUM POLICY
Gaaraateei act oaly payneal at faU lace valae of policy in 
» el death, bat also guarantee» return of all the premia*, paid. 
Cast* ao wore than other companies charge for ordinary ie- 

Po.iey automatically coatiaued la force after three years’ 
s have been paid. Highest guaranteed Loan, Cash Sor- 

aad Paid-up lasuraace Values.

I
I

HEAD OFFICE : HAMILTON, CANADA.
- -UM2$*9jk
- - 21jOI93t23l

CROWN LIFE INSURANCE CO.
TORONTO. force -

Paid to Policyholder. » 1909.

Moat

DAVID DEXTER,

HEAD OFFICE,
Ml 214 Ai1*«1 Salary and Commission Contracts, with good Territory, 

üebio to Reliable Ages ta.

Policy Contracte
The Excelsior Life Insurance Company

. .. Heed Office Tomato. Canada
tjr rohcyhotdeei security a,,jo7.$05,09. Iasurance in force S1j.07S.oa4.1a

Fregroee Dsrisg Loot On cade
. . deeer sag per oral. Over four-fold. Ktwvti Increased 517 per

MLOusrsu fald. Aaeeta jdt per cent. Nearly eia-faM. Insurance ia force 
|»nimil jjl per cent. Orer three and one-half-fold. T%e Excehior excels ia 
jbesemeturee of rrtd interest to Pol icy holders-Security and Profit. The sew 
■ xneUiur folios » are the bmt. Wasted : Agents to devote eatire or Spare 
“** • the usinées.

X Msrshsll. General Manager.

* —
—■BMN»leer SUIN LIFE 0F ; •

-18

CANADA
1At 31 at December 1909 !D. Fi ASSETS

SURPLUS over all liabilities, and Capital 
Em M and • oar cent Standard •

SURPLUS GOVERNMENT STANDARD

• S 32,804,996.77 r’ t L
3.30S.F»a A3 
4.940, 77

• 7.77a,:___ ia
• 129.9.3A«D.«„

=U-

■a
IINCOME 1809 . .

ASSURANCES IN FORCE ii

SUN LIFE POLICIES ABE EASY TO

KCommercial Union Assurance IICo.
LIMITED. OF LONDON. ENGLAND

un, MAXIMS. ACCID1
Capital Pally Sebecrlbed «4.786,000 Life Panda (ia sHtial tn Total Asansi income toTLlj. Policy Haidms. »

earned» 1LMO.OOO Total F
HeedOMee 
Jae McGregor Mgr.

GKO- R. HARO RAFT.

; :

For Reliable and Tioiety Insurance News 
—Read the Monetary Times each week.

-..O^ÔS^Mfcoïi
Goa. Agent far Tarants and Casât,

i

| If
j j|

I

i

I

THE

DOMINION LIFE
er tore bright men Infor

Weetem Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies,Waterloo, Ont.
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NEWS AND NOTES.------, I. .1 ■ —.. I i. ■■

Nothing for Repairs'
Mr. J, B. 113] 1 has been appointed 

city manager at Toronto of the Do- 
minion Life Assurance Company.

That the leading life insurance com
panies have joined in a plan to in
vestigate causes of mortality in this 

^country, based on their own statistics 
oMtfteen million insured lives, com
ing the last 40 years. was stated by 
Robert Lynn Cox,; of New York 
general counsel of the Association of 
Life Insurance Presidents, in advocat
ing the principle of the Owen Bill at a 
hearing before the Senate Health Com
mittee m-dav. There was nothing in 

-the medical history of the world that 
approached the magnitude of this en
quiry, said Mr. Cdx, who cited the in
vestigation which is soon to be begun 
as an instance of the necessity for a 
Federal health department, to the end 
that various health reforms which the 
research of the life insurance com
panies will doubtless suggest might 
be put into effect all over the country.

f ! I /
v.

w MM;

- ~
y:.filM I

1

>

f
I

rB: „

Considerable interest has been 
taken on the Pacific Coast in the 
publication of the figures in The 
Monetary Times of the estimated 
amount of the British capital invested 
in Canada. There are those in the 
West who, with hearing so much 
about the migration to Canada of 
farmers from the United States, and 
who. living close to thé border, hear 
much of United States cities close by, 
forget the great source of investment 
< apital for Canada. The Monetary 
Times article, which has been re
published in Vancouver at nomé 
length, has been of especial interest 

I to such people, and a source of infor
mation generally to the average busi
ness man, who, while he may have 
given the matter a thought, has never 

1 undertaken to compute the great 
______ _ financial assistance that the Mother

. "" •»**• £"*"•« U* Bank horn ,k p»

Washington, hatches n r-Insî-i-d^n' C\tbrri!,”nt' °f ■Ses“le j Th- foil"- ms tom panics have been authorized in carry 
The Mutual Fii^ Insurance Company of St Pierre de r" h!i' l.n$urance *? Saskatchewan, during 1910: Central

Broughton, has been licensed to do business m 1 >ueb£ * fa"ada 'nsurance Company, of Brandon ; Saskatchewan In-
The Waldman fir# enquire at ^ouealThirh fimdW turned c *" C°™pany' of ***** • Alberta Canadian Insurance 

into a scientific argi |ment as to snarks and hot ,,, k k. Company, of Edmonton ; Hudson Bav Insurance Company, ef 
. Irtsed, no decs,* ^ng g.ven. has bcen \a£°°VPr; Canada National Insuran.e Company,

at \"(-rmilmnP Alta" fo7 sum 1 ng^pr* n,.' ’seveTcdhers - A,.!h« tj*‘ mo"«Wy meeting of the Kelowna. British
are on trial on sam*charge. en ot®ers Columbia. Board of Trade, the secretary was instructed te

Mr E. -C. Townsend, of Brandon Man forma.,!.. -............ ■' *. wn,p. *° the Mainland Board of Fire Underwriters, pointing
agent of the Confederation I if,- Association h general out the efficiency of the city fire protection sf stem, the high
Vancouver, where hlw.lî reside ‘ haS g°nc to wa,Pr Pressure obtainable and thernumher of fireproof build-

Mr James H Mummer has been apno nted a director mg* already constructed and now; being built, and urging
the Canada Life Asiuranre Comnam d,rPC,or ”f «hat lower rates be charged. Ï
Russell of Detroit. *e latter havmg resLned' * H Mr J- W Whittington of Los Angeles, Cal., was the

.The Alberta; Permanent Loan Company Limited has wUe,Lof .,hp.^?n,"al Life Underwriters, at a recent banquet,
been incorporated id'h a capital of ttooooo The head Tomes, of Philadelphia was also a visiting
quarters „f the comlLnv will be at Wain^iVh, aw, * ^st while Mr Harrv H. Kav occupied the chair. Mr

Prairie fire* oclisinned mu.'h damage* in’ and .round " h,,,m>f,"n. treated those present to one of the most inter- 
. ^hynyard, Sask.. eailv in the week Mr I \V inkn 5 and instructive addresses ever delivered Montreal,h s bam and stable.Tith four h-ad of cattle also 1 om °" ,hr subject of life insurance. An excellent address was aho

of oats and $.<**, off wheat OtherloslesarealsTr,^,^ ”r J?hn R. Reid, of Ottawa, e,-president of the
ft is with regret that The Monetary- Time r.c Canadian Association, ^fyiut seventv member» were present,£,nf ?hr "-- p-Hel;moV .rev"',among ,h™ ^ a

i? «0 W Tb *rpaYd was a nat ve Of Scotland and was in 
his Mth fear af thrjkime of his demise. He was one of the

f

L
'■ J.

------—j- says:—We have used one of your vertical high speed
Engines, Englis 1 Type, forced lubrication, since 1907. The engine runs 
at 425 revolution s per minute almost constantly night and day. It has 
given us every-a itis action and so far has cost us nothing for repairs.

I

\
Robb Engineering Co., Ltd.

AMHERST, N.S.
I '

- I j -,
$

Tr«lcr, B.nk tag», Toroato. WILLIAM McXAY, Uu„„ 
WiMiP'S W. F. PORTE*.

*"» Gr“D Eachaage Buddie*. Calgary. J. P. PORTE*. Manager

DISTRICT
OFFICES

i- ,

„____ A H. Vipond. O. *• V iiHams,
C. P . Carreau. J. C. Stanton, ir.. R. B. Foster Dr. Alloway.

11 Allen, G. H. Simpson. Music was furnished by a local 
orchestra and the M.A.A.A. quartette.

THE CHIEF DIFFICULTY

^JSS»&dEZ£ZJ2srmm*____ More l ohcybolders in Canada than

1

■Si

m

any other Canadian Company.

{

THE MONETARY TIMES*954 Volume 44.
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The best
I Fire Insurance
I For the Individual, the Corpora* 
I lion and the Municipality.

; ifIl . 1

B:
A

i I.4HEAD OFFICE, - - • TORONTO, ONT.

LlI
■ .

f

Waterous Steam FireEngine
ÎMB NAME A GUARANTEE OP 

HS EFFICIENCY.
til

. [||1
Built in five sizes with capacity ranging 

from 400 ta 1200 gallons per minute*
WRITE FOR BULLETINS.

\ I ! £ II

\

The Waterous Engine Works Co. Ltd.
BRANTFORD. - ----------------

H CAMERON A CO, - Selling Agente

CANADA. J

TOROMTO

When in Li
T<

A Filing Cabinet Like Thti
t fhl! i ! «

Would place your papers in your hands
instantly. 4"-----No waste time. - - - - It is

” sectional and can be added to as

n
ii

your
business expands. If you are interested, 
write us for particulars.

Ill!
Desks, Chairs, Filing Cabinets, Sectional Book“it

i
The Benson, Johnston Co., Limited4 i
8 John Street, North

River series Pent, practically non-corrosive.
Hamilton, Ontario

ive. Send 5 two^entntampe for sample
< y

Card
11

r - I
. 111 I

U | :

* •••

9

\t

t

/

l

î

S

!l
t

Tha'-P. A B." steamer, wiling from Halifax every 
twelfth day far Bermuda, the Brittan West Indies and Demerara, 
■mall very aaperioroaw. The trip occupies about thirty-eight 
days, and Isa delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the mil- 
sold by

R. M. MELVILLE,

WHEN TRUSTED-MEN CO WRONG

Every once in a" while tne daily papers report the 
shortcomings of an apparently trustworthy and re
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They are accidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
lost entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 

credential for the employee.

LONDON GUARANTEE A ACCIDENT COMPANY 
Cm. Tonga and Richmond Streets, TORONTO

(First floor Confederation Life Building)
Phone Main 1642.

i
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THE NORTHERN LIFE
the year 1909 just closed shows the followingThe bdslncst

■hie Receipts, 14 per test ; increase is Interest 
cent- ; increase is paya eats to Policyholders, 4* 

sc is Assets, s* per cent. ; increase in Reserve 1er 
y holders, 16 per cent ; decrease is total Managn-

1 acres se la rt 
Parsings, id p 
per cost ; inert 
seenrity of M!
eent E*peas4ts,l5 pet cent ; decrease is Cost of New Business, id

ps management should appeal to yon.
AOBNTS WANTED.

JOHN MILNE,

Son ad conservai
;

W. M. COVENLOCK.

-

f L
1 ►

r-I

i■

■ 9

J
i

i .

tyj

Total Assets 
•93,067,042

Ow sa,000,000
l

l (Greatly in excess of other 
Pirn Companies)

Manager for Canada
:: Randall Davidson
[Resident Agents, Toronto 

Braa$i
Evans * Goochf

J, A. Stewart, Inspector

TO LIFE MEN
MEieiumiwiM.

OF CANADA

wishes to eng 
Manitoba andjSaskatchewan, several competent and 
productive fielM men. Good Terms. Apply to

in Nova Scotia, Quebec, Ontario,

VID BURKE
■, MONTREAL

i INSURANCE OFFICE 

A.D. tne
Threadneedle St.. London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
l—li WsNnm 8l K.. Tononto, Ont.
BLACKBURN. Manager

R. McKAY Ontario Inspector

SUN FIRE
Head

MTt
M W»

AGENTS WANTED IN ALL UNREPSBSBNTED DISTRICTS

-

The CsitiMitil Life Insurance Company
Continental Life Building, Toronto

Have a vactn sy for an experienced field man as Inspector 
for the Proyiace of Ontario.

Apply GEOfGE A WOODS. President sod Managing Dwnctar

North American Life
Assurance Company

•• Solid M th« fnariEMt w *
vPresident: JOHN L. BLAIKIE

Tppoctor:^OOLDMaV A.Ïa!??*1^

1909 One tiro good hrCash Income - $2.028,676 
Assets 10.490 466
Net Surplus * 1018,121

of sodahUby. 

For particulars wt^s m

T. G. MoCONKCY, Soot, of Ageneiea
Home Office, TORONTO

THE NORTHERN ASSURANCE CO., Ui.or LOMDOW.-------------------
No. M Notes Dm, St. Wet.

MET.
UN, sti

ll : ‘33
W.Tma,It •it

Hand Office Canada 
MONTREALHE 10ID0I ASSURANCES

Established A.D. 17»

Toronto Agents: a Bruce Harman. UWellington 8t. Bast.
FIRE RISKS accepted at current inNe

Insurance Co. of North America
Incorporated 17* Firan ne

MOM
Ned Hnrpl

Losses Paid Since Orjaaizatiee, ever $1*4,000.000.00
•«.Me.4ee.e4

ROBERT HAMPSON * SON. Montrool, Gee Agents for

THE STANDARD LIFE
Amruct Company of Edinburgh

for Canada. WeSTBKAL. ffil R.
$61,0(0, Ml 

. ULMMU 
7,4M,Ml 
7.000, Ml

Invested Funds
IoreatmenU, Canadian Branch 
Revenue .....
Deposited with Canadian Govt, and Govt. Trustees, over 

Apply far full particular».
CHAiv HUNTER, Chief Agent CM.D. M. McGOUN, Mgr.

WORK nf MOMENT in detfcaMsMEN af ENEROV ere
localities represea bag a sixty-year old iastitatiM with

'liberal, Uw-coaformiag policies, sad helpful H_____ ~
don. Much good territory available. Many opportunities far ad-
vaatageoas positions. Inquire NOW.

Union Mutual Life Insurance Co’y.
PORTLAND, MAINE

RM B._________________ ...______ Had B. MorM ,
For Agencies ia the Westers Division, Province of Qvvbec sad
Eastern Ontario, apply to WALTER I. JOSEPH, M 
St- James St, Montreal.

For Agencies la Western Ontario, apply 
agar, toy Manning Chambers, 7» Queen

«F

to B. J. ATKDiSON, 
I SL West, Toronfa.
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Canada Branch. Head Office. Montreal
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