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SHIPPING NOTES

*000 "
The American steamer St Helens has been charter-
ed by W. R. Grace & Company to load a cargo ot
lumber on the Columbia River for Balboa.
D RERSORIRESS KR AL B
Western coast steamers are expecting soon to hear | A Naval Court held at cOnstanunoﬁle on the 28th
that the naval department has opened Broughton September last, investigated the ch-cummncea of the
strait to navigation again. The Pacific is now free |loss of the British steamship “Belgian King," which
of enemy ships. ycnded in the certificate of Captain W. R. Aikman,
| who commanded her, being suspended for three
An order-in-council has been issued prohibiting A months.
the transfer of British ships to foreign register unless | The circumstances of this case were so extraordin-
& license for the purpose is obtained from the British lary and the decision appearing to be wholly un-
Board of Trade. | justifiable, the matter was taken in hand by the Im-
! perial Merchant Service Guild, of which Capmln Aik-
The British liner Lowther Range, which spent some | man is a MMbeE.
time in Esquimalt recently, is reported to have passed It appears that the vessel left Trebizende for Con-

Master Could Not Control the Crew Owlhﬁ to 'DM"‘
ance of Lunguagoﬂ Poeuliar Case,

Balboa, on her way through the Panama canal (0} the stantinople on the 20th September last, with a.cargo
United Kingd: m. The Lowther Range is laden Witha | ,¢ 3450 sheep, 401 cattle, 14 cases of eggs and three
s and a crew of 28 hands, all told, as well as 60

cargo of grain from Portland. e

LIEUT.-COL.. J. E. HUTCHESON,

erifig the cost of construction. . !

The prices agreed upon to be in 1 ree’ fmm J‘QW
1st to July 1st, 1915, as the ma.x!m m wa;eu in thu
various trades were as folows:— %

New rate .Old rate
per hou}'. per hour,

: After
“rvoo- dan, Mth 1 am,

(1 )»‘.»w.ﬁ-. < 4 Jan. 18th. 1
mAnoyLvmm_ (15,000 fons) .. Jan. 25t 1 s,

Trade:—
Bricklayers ... .. .o, 40c
Plasterers .. .. .. ¥ 40c
Tile setters .... K 40c
Painters 30¢c

Zﬁ)e OB!RT R"FORD CO., LIMITED,
c gents, 20 Hospital Street.  Stecrage R
; = ranch,

23 .St, Blcrq,ment St.; Uptown Agency, 630 St. Cath.

35¢ erine Stteet Wut.

v, R BROCK . B
N B MEIKLE by

PROVINCE OF- QUEBEC BRANCH:

passengers and 28 shepherds and cattlemen. The ship !

. . | General Manager of #ontreal Tramways Company
Direct steamer service between New York and VIa- ' gq40q with a list, which quickly increased to 20 de-

| discussion of the franchise, of whnch is to be re-

46¢

[,w.; Buxldm;‘, 17 St. John St
4be

ONTREAL

Carpenters PO T 30c
Concrete framers' .....

divostock via the Panama Canal. has begun. Two
steamers have already sed through the Canal in
this service, with general merchandise.
is 10,100 miles long, but about 3,000 miles shorter than
the route via Suez. A accordingly,
would save between twelve
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-knot vessel,

and thi

ter
rteen days at sea.
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The Red Star line steamer Ze
sailed for Portland., M
the river after ha
in a collision with

. came
damac
El Pa

to-day aving

the British steamship
guayo.

According
agreement has as yet been reached where
will refrain from searching ships which !
can ports with certificates from

to advices from London no definite

land
Ameri
e effect
no contrs 1s

that they are carryving

willing to accept such statements where the
cargoes were not augment-

s 1l

reason to believe that the
ed at sea. The protracted negotiatio
tween the United States and Great Brit
of agreement or understanding.

refore be-
ave failed

- NEW SERVICE INAUGURATED.

The Torento, Hamilton Buffalo

inaugurated a passenger service of three

way, daily, except Sunday, Hamilton
Dunnvilile.

DECEMBER STEEL ORDERS SHOW
6000 INCREASE FOR MONTH

New York, December 24—The “Iron Age” says:
“The 5 per cent advance in rates of eastern railroads
and closely related decision of the Steel
tion to make no general reduction
important reinforcements of favorable
steel market.

Railroads have not hastened to but
ready there are well authenticated of
quisitions that are being made ready for January.

December has seen some activity in track supplies,
but rail orders from two important trunk lines are
pending and western roads are expected to furnish
good sized winter rollings. In new buying December
has shown marked improvement over November. The
Steel Corporation reports nearly twice as much new
business this month as in period of
November and it will close the month with
stantial gain in orders on the books.

There is general conmplaint among the steel manu-
facturers, however, at the course of prices.
ed business has been won for the
cessions.”

and Railway has
trains each

between and

Corpora-
in wages are
factors in

buy steel al-

reports re-

corresponding
a sub-

Increas-
most part by con-

Chicago, December 24.—One million bushels of cash

oats were sold to Italy to-day.

4

s ad

006

(Exclusive Leased Wire to The Journal of Commerce.)

New York, December 24.—In the steamer market !
theonly fixtures reported were those of two large car-
riers for case oll, one to SBouth African and Indian
ports, the other to Australia, with the option of New|
Zealand, and both of which obtained the highest rates|
quoted on busineds of the kind in years.

Additional tonnage is wanted for business of the
kind, and there continues an urgent demand in the
trans-Atlantic and other trades for boats for Janu-|
ary loading. The supply of available tonnage'is.
limited, and the owners are holding for yet higher
rates than those last paid.

In the sail tonnage market peveral! additional ves-
sels were chartered to carry timber from the Guif
to Europe and more are wanted for like business.
Rates are strong, and tonnage offers sparingly. In
all other trades the demand continues light.

Charters: Petroleum, British steamer Cape Ortegal, |
180,000 cases, from New York to four ports Augtrana
50 cents, option six ports New Zealand, 23 cenu, Feb- |
ruary.

British steamer Calliope, 50,000 cases, from Port
Arthur to South Africa and India, basis 50 cents, one |
port January. |

Lumber—British barque Annie, 1,373 tons, from th
Gulf to West Britain with timber 140s, January-Feb-
ruary.

Norwegian bargue Nordstern, 1,080 tons, same 135s |
March.

Norwegian ship Marga, 1,436 tons (previously) same
1208, March.

. Norwegian barque Hudson, 750 tons, samc,

vt |
prompt. |
~ . Behooner Springfield, 578 ton$, from the Gulf to|
3 enu $17.25, !
‘ Hetgoner Rosefield, 607 tofis, from the Gulf 1 Ca- |

w J. Edwasrd Dnhq,g” tons, from l?qman
to mluclpm-. p,t coal out, phffuunpm 1o |

Gieﬂlan h'lM

,‘MMMWu

of Trade,

| day voyage.

11,250 freight and passenger cars, but is expected to

i to Greece.

srees,
then gave an order, which was not obeyed, to thrnwl
all the 90 cattle in the orlop deck to the beottom uff
the lights were burned as signuls
at about 11 p.m. The, report
proceeds “The Master was evidently
unable to control his officers and crew, partly owing
to his ignorance of native languages, and partly owing
to panic which seized the crew, f

The who was a Turk, who could

speak a

ship. 'Seven blue

to a Russian steamer

as follows:

first mate, not
appears to have been in-|
at-

the Master's orders, could not control

word of English,
capacitated by fear. The second mate, who did
tempt to obey
the crew

The list on the ship increased slowly from 9.30 p.m.
till she capsized at midnight. No boats were put out
although the Master
states he gave the order, and.that some boats could

nor any attempt made to do so,

have been lowered. The crew apparently provided
themselves with lifebelts with some exceptions.

So far as appears from evidence no attempt was
made to assist the passengers of whom at least 13
drowned together with the two supercargoes.
obtainable did

the number of passengers on board.

were

The evidence not establish positively

Having adduced the reasons for which the Court
ascribe the capsizing of the ship, they state that they
find certain extenuating circumstances in the fact that
trying posi-
the

and owing to his ignorance of

the Master was placed in a particularly

tion owing to his having nd control over man-
azement of the ship,
a position which it is evident he felt very
his letter

of which was produced to the Court.

language,

strongly as was clear by addressed to his
owners—a copy

The Court found that so far as the evidence went,
the officers and crew behaved in a most unsatisfac-
tory manner, with the exception of the second officer.
the first engineer, a few firemen, and the man at the
wheel.

The

stantinople,

Court consisted of the Cqnsul-General at Con- |
acting as President,
chants. |

The Guild, in laying the matter before the Board of |
Trade, {
stating that it was not
reason of the fact that none of the membe
of it posse d nautical experience
urged -that such a Court eould not

with two local mer-

animadverted on the compesition of the Court,

one to adjudicate on such ¢

case by s |

any whatever.

was be deemed
subjeet of ship |
|

competent to deal with the intricate

stability, which bearing the
Further,
Shipping Act
Board's own instructions to Consuls abroad stipulated |
that these Courts should have the assistance of ex-|
The Guild pointed to this |

cases where

had an important
it was pointed out that
in such and

on
the Mer-
the

case.

chant cases, also

perienced nautical men.
alty as one of those unfortunate
though flying the British flag., the only British sub-
and they go on

cas

ject board was the Captain,
quote the opinions of the Court in respect to this. |

After the lapse of some considerable interval, the\'
Guild have .received a communication from the Board |
that as they are unable to communicate
Court or His Majesty's Consul-General
owing to the removal of the Consul-Gen-

on to |

with the in

the matter,
eral and his staff from Constantinople in consequence
of the war with Turkey, the Board have now decided
to re-issue Captain Aikman's certificate to him.

AMERICAN BRIDGE CO. EXPECTS

BIGGEST YEAR IN ITS HISTORY.

York, December 24.—Josephtah Louchheim
Company have received the following despatch
one of their Chicago correspondents: “Our Gary, |
office, informs us that the American Bridge
will shut down over the holidays to thor-
overhaul the works in preparation for the
biggest year the company's history. Specifica-|
tions already on hand and pending justify that ex-

and
fror
Indiana,

Company
oughly

in
pectation.”

SCOTTISH MONARCH ARRIVES AT ST. JOHN.

St. John, N.B., December 24.—The Scottish Monarch |
from Liverpool, arrived here this morning after a 21-
The captain reports a very rough vny—i
tage. Last Monday, while at anchor off Seal Island,
the windlass broke, and the anchor and 120 (athoms]
| 6f chain were lost, forcing the vessel to return to open |
| sea.

The Scottish Monareh is under chﬂ'rler by the Allan
Line, and carried only 500 tons of mixed cargo.

AMERICAN LOCO GETS LARGE ORDER.
Chicago, December 24.—It is learned on excellent
authority that the Illinois Central order for 50.locomo-
tives will be filled by the American Mmmot!\:o Com-
pany. The road has not as yet placed 'the order for

close in the near future.
Note—The American Locomotive has practlcally
! closed for an order for 20 locomotives for shipment

NEW YORK CENTRAL MERGER.

Columbus, Ohio, December 24.—Articles of incor-
poration of New ¥York Central Rallroad Company (au-

i
|
i

| thorized capital $300,000,000, par value of each share
| $100), have been filed with Secretary of State—-the

new corporation -inte which the ofd New York Cen-
tral and Hudson River Railroad and Lake Shore and
Michigan Southern Rallroad are in process of being
consolidated.

PORTO RICO RAILWAY.

The Porto Rico Rallway Company has declared its
regular guarterly dividend of 1% per cent. on the pre-
| terred stock, payable January 2nd to shareholders of
recnrd December 24th. §

Mr. Walter Duffy, of Sunny Brae, who is employ-
«d in the clectrical department of the I C,"R., had his
spine seriously injured while at work at Truro a few

Allles are reported to have begun & new offensive
east of Rheims.

| locomotive
! anical

It Myvork

| chip of flying

The report of the Court states that the Master | opened shortly by the city.
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30c

50c
Building laborers .. .. 20¢ 25¢
Although the priees in olher trades were not fixed,
there will be a corresponding reduction averaging 20
per cent. below the summer scale. It was claimed at
the meeting yesterday that these rates, while under
the union scale, were from five to ten cents an hour
{'higher than men’in the various trades were actually
working for.
| The Bricklayers’ Union decided not to enter into an ‘“P:;::;;;.AN" F’::dft' :c:"s'
agreement with the Builders' Exchange, claiming that | “HESPERIAN" Frlday Jsan ;tr:
|they had an agreement with the General Contractors’ E“SCANDIVNAVIAN" /s i
which was satisfactory to them. As t]na‘
ociation is entirely separate from the Builders'|
hange and the agreement of the former is‘not;
binding on the members of the latter organization, Steamer. From St. John
the exchange declared itself “open shop,” in view of | “SICILIAN" Thurs. 31st Dec.
the arbitrary stand taken by the Bricklayers’ Unlon‘
ing to have any further negotiations with them *Boeton Portland
Steamer From Portland.
| “POMERANIAN"  Thurs. 14th
“CARTHAGINIAN"

= ALLAN LINE

1914—PROPOSED WINTER SAl LINGS—1915,

St. John == Halifax -- Liverpool

From Halifax,
Sat. 2nd Jan,
Sat. Jan, 9th

Gt Friday, Jan.22nd Sat. Jan, 23rd

St. John -- Havre -~ London

Glasgow

From Boston,

rding wages and conditions.

Jan.

NEW YORK CENTRAL MEETING. .
Thurs. 4th

! New York, December 24.—The directors of the New |
York Central Railroad Company, the new corporation |
’ iy | For particulars of rates
which has succeeded New York Central and Hudson ‘r apply to <
Railroad Company and the Lake Shore held
their first meeting Wednesday, elected officers and
declared the dividend which New York Central has
been accustomed to declare at this time. The divi-
dend of 114 per upon stock of new company is 286 St. James Street;
payable I"eb. 1st to stock ‘of record Jan. 8th. ‘Boulcvard
The directors elected the following officers for lhe‘
consolidation: . |
Chairman—Chauncey M. Depew.
President—A. H. Smith.
Secretary—Dwight W. Pardee.

Treasurer—I. L. Rossiter. 6
| 900000000000000000¢ »e

Vice-Presidents—W. K. Vanderbilt, , Ira A. Place, ®
A. T. Hardin, C. F. Daly, Albert H. nmm John Car- 1‘ CAN A D l A 1\[ E ClFIC
XMAS AND NEW YEAR HOLIDAYS

stensen and J. J. Bernet. |
l
! S
|

Feb,

and a urther information

River
H. & A. ALLAN

St. Peter Street and

Cook & Son, 530 St.

a
- 576

St. Catherine West; T,
Catherine West: W, H. Henry,

cent. Hone & Rivet, § 5t

Lawrence

600000000000 0600000
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$ RAILROADS

Th last named has been vice-president of the
Lake Shore and in charge of operation.
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Going Dec. 24

FARMERS REJDICING OVER THE g .
PROSPECT OF G.PR. IAMGATION ™

| Lethbridge, Alta., December 24.—Grassy Lake far-i
| mers are rejoicing over the prospect of an irrigation;
| extended to their district by
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Joing Dec. 30,
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Lv. Place Viger
Car will not be
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4.00 p.m
project, which may be
the C. P. R.

The Grassy Lake Board of Trade recently received
| a letter from Mr. P. L. Naismith, manager of the Na- TICKET OFFICE
{22 S ' | 141-143 St. James Street.

-al Resources department of the big railway, to the | .. n
S : | Windsor Hotel, Place Viger and Windsor

effect that the company was considering plans for the |
'GRAND TRUNK

extension system from Chin to Taber, and |
would take up the matter of a further extension to<
DOUBLE TRACK ALL T
I
Montreal - - Toronto -- C

operated

Aain 8123
St. Stations

of their

RAILWAY
SYSTEM

WAY

| Grassy Lake with the Board at a later date.

The farmers in the Taber district have asked for\
and have been promised it by this corpora- i
show a sufficient mlmhcr}

tion,

tion, provided they could '.:icago
who would guarantee
the installed.

farmers did this,

to purchase the water rights if
The progressive Taber
and they are now practically assur-
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Also Dec. 30 to Jan

1f these areas were actually under the ditch, and
sanction of the Old Man river diversion pro-
together with the
immense areas to the south of the city, which could
be Mary's and Milk rivers, all

in actual operation,

with the
ject by the Government a certainty,

irrigated from the St.
practically the whole of Southern |
That is what the
and they can't get it too soen. !
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he fain 6908

—J'hone Up. 1180
—-Muin 8239

122 St. James St., cor.
CITY
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OFFICES:

Windsor Hotel

farmers want,
Bonaventure Station

BARCELONA TRACTION.
A friendly receivership has been applied for
granted in Toronto in respect of the Barcelona Trac-
This action has been

]

THERN

£ XCURSIONS.

and |
RT
OR

'CANADIAN NO

CHRISTMAS AND NEW YE
SINGLIS 1A
24th and

tion, Light and Power Company.
taken in order to prevent any possible outside inter-
ference in financial arrangeemnts which have been in
progress for some time, and the.completion of which
have been prevented by the war.
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cember 26th, 1914,
Going December 3lst
| Return limit January 2

FARE AND ONUE-T

RIVERSIDE MILL TO RESUME.
Pittsburg, December 24.—It is reported that the Riv- |

onstruction, which in-
ierete arches and four
tiver,

'idleness.

erside Mill of the United States Steel Corporation at
Jenwood will resume operations after nine months
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Over $12,500,000 Invested in Canada
FIRE and ACCIDENT Risks A
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J. E. E. DICKSON, Canadian Manager.
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AN IDEAL INCO]

can be secured to your Beneficiary wm
Absolute Security by Insuricg in th

* Union Mutual Life Insurance Comp
Portland, Maine
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Not Peace, But a Sword

To-morrow Christendom celebrates the birthday
of the Prince of Peace. For centuries we have asso-
ciated Christmas with Lowly Nazarene, and
while the early significance of the day.lms in a mea-
sure been obscured, it nevertheless is mup}ed with
“peace and goodwill towards men.” Perhaps the
other teaching of the Galilean Peasant, when he said,
“Think not that I am come to send peace on earth; I
' is more in

the

la
fo

am come not to send peace, but a sword,’
evidence this year than at any time in the world's
history. Along a thousand mile frontier, millions of
men are engaged in a death grappie. In a score of
separate countries and on the Seven Seas, nation is
battling with nation.
world has there been such a carnival of Tust
blood as that which characterizes this Christmas sea-

ag

as
At no time in the history of the
and

be:

du
to

son.

To millions of homes mourning for an absent fa-
ther, a slain husband, a missing brother or son, the
proclamation of “Peace on earth! Goodwill towards
men!” sounds like an empty mockery. The shadow
of death has spread its wings over those homes. And
vet we, as a people, are engaged in the struggle be-
We war in order that

lieving that our cause is jus
wars may cease and that peace, such as that pro-
claimed by the Prince of Peace, may come to the
earth and abide with us.
“Oh! yet we trust that somehow good
Will be the final goal of ill
To pangs of nature, sins of will,
Defects of doubt and taints of blood;
That nothing walks with aimless feet;
That not one life shall be destroy’'d,
Or cast as rubbish to the void,
When God hath made the pile complete.”

flu

bu
of
un

Vacant Lot Cultivation

no city where there are niore vacant lots and waste ‘jes are held abroad, except in the case of

jand close to the city than on the island of Montreal.

For years speculators, real estate men, railroad cor- possible.
made in francs

porations and others haye been buying up large

above the aver:

modities had to pay a part.
but was affected by the war, and innocent outsiders
scattered throughout the world werw rorced to contri-
It is true
it is of individuals, that “No man liveth

Western cities still look after the
One finds from interviews with the
fiscal agents and bond dealérs that unless some.

coneerted action is taken by these small towns

not under the protection of a provincial govern-

ment, their bonds will be & long time on the mar- .
ket before being taken up. When the business.

for municipal securities begins to open up it will
be the larger blocks that will sell first and those
very slowly, meaning that the individual small
corporations would have a very meagre chance
to place their securities at a fair price on the
open market.

It would scem, then, that either a system of
co-operation or grouping of the small municipali-
ties in' a given area must be adopted or the coun-
cils must create the spirit of local patriotism
suiffciently well to sell their bonds among their
own townspeople. The latter idea is the more
simple if the local citizen can be induced to buy.
We believe he can if a full explanation of civic
bonds and their security was published in the
local press. We have taken the subject under
advisement, aund if after the fullest investigation
we find that in the interest of the municipalities,
a bureau of information be possible, then the
Canadian Municipal Journal is prepared to do iis
duty.

The Dej

United States

)$ bushels per acre.
s placed at 675,000,000 bushels,
tory of the country.

rgest in the his
r the preceed

for the past five years.

Unemployment in Great Britain is showing

rked decrease from the high

0.
comp

) & It

nd 71 per thousand at the end of August.

cing the number of those out of work.

show, however, that Great Britain is

graduall

ence of the present struggle.

te $35,000,000 in extra freight charges.
nations as
to himsel

The Wall Street Journal points out that the fears
expressed by stockbrokers and financiers that the re-
Wherever the scheme of cultivating vacant lots and opening of the stock exchanges wou-a be followed by
waste lands adjacent to cities has been tried very guropean liquidation have not ‘been

borne out.

French investors hold loans which

timates that the winter wheat yield will be 580,000,
000 bushels, or
tion in 1914 w

Tlie produc-
the
The average
1g five years was 441,000,000 bushels,
so that the yield for the coming year is considerably

a

avel of a few months
At the end of November it was 29 per thousand |
red with 44 per thousand at the end of Ocio- ’m”c‘ .

of course, true that recruiting has created vacancies
which can be filled by the unemployed, thereby re-
It all goes

v

adjusting herself to the war and that things are get-
ting back to normal.

The world-wide effect of war was illustrated in the
recent Balkan War, although the effects of that strug- |
gle are small as compared with the widespread in- |
During the Balkan
Var, shipping on the Black Sea -which totals rough
Iy 30,600,000 tons a year, was considerably dislocated.
Among other things the freight rates for that year
were $1.17 per ton above the average, or an,excess
35,000,000, of which everyone using those com-
This trade was neutral,

‘scrap of pape!
independence as
of the mighty
her for her d

 she could, the

from starvation)'—~New York Herald.

mmmm urled upon

franc of tribute fiem Belgian cities, while it is left
to the rest of the world to keep the Helgian people
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“A LITTLE NONSENSE

e

Sunday-school ? "

artment eof Agriculture es-

| keeled over to rise no more.”

|
|
|
|

It |
satisfactory results have been achiesed. We know of shows that the terms upon which American securi- |

were
and these are not convertible into a : at the inn.

Great |
jritain, make sale difficult, and in some cases im-

job as motorman?
stand the strain.'

Ex-Chauffeur—Yes. 1

track ‘You are helpless.

A Kansas man wrote to his newspaper and asked:
Every morning

“What's the matter with my hens?

NOW AND THEN”

;

“Do you know where little boys go who don't go to
“Yes, ma’am; dey go fishin'.”-—Michigan Gargoyle.

Friend (in Puck).—S8o vou're going to give up your
can't
You see something on the street'
that you want to hit, and unless it is right on the!

PR

when I go to feed them I find some of them have |

replied:  “They're dead.”

To which the editor

land can throw more than a million excellent goldiers

A city girl was taking a course in an agricultural

Flow,” she rose for a question.

“How long,” she blushingly inquired,

After a lecture on “How to Increase the Milk

“must one

beat a cow before she will give whipped cream ‘.’"—¢

Judge.

Tom Pence tells of a good sister in one of thei

| Parliament, without dissent, has accepted Mr. Lloyd-
George's plan of radically increased taxation, includ-

Southern States who was late for the service and ex- |
plained it by saying l!\z_lt the horse she was drhing‘

had run away.

then I jumped.”—National Monthly,

| from the King down to the ordinary shopkeeper, have
“You shouldn’t let such little tl\lngs-demln you,"]shuwn readiness to subscribe to these public loans.
| reproved tfmapastor. “You should trust in the Lur(L"! The loan of last month was greatly oversubscribed.
“I did,” she replied, “till the belly band bruke and | A spirit of high determination now prevails, and

William - Dean Howells, at a dinner in Boston, sald

of modern American letters:

“The average®popular novel shows, on the novelist's |
part, an ignorance of his trade which reminds me of

a New England clerk.
“In New England
street department store one afternoon and

a

clerk at the book counter:
“‘Let me have, please, the “Letters
Lamb”."

« ‘Postoffice right across the street, Mr. Lamb,’ said | seven years old—eight years less than Sir John Jelli-
brisk smile.”—Washington | coe's present age—and the French commander, Ad-

the clerk, with a polite,

Star.

Jock MacTavish and twg English friends went out who had already fought against Nelson, and he thor-
on the loch on a fishing-trip, and it was agreed that |ousghly realized what the English tactics were going |

of Charles

sustaining
village 1 entered the .\lain:h“"“ gone to fight, or are in training camps.—Am-
said to lheleri(‘nn Review of Reviews.

|

l

|

the first man to catch a fish should later stand treat

As MacTavish was known to be the best

tracks of land, and holding it for speculative pur- form which makes a good delivery on this side. To a  fisherman thereabouts, his friends took considerable

poses. It is only a few years ago that
the outskirts of the city revealed the fact that Mont- | pr

orchards laden with the cheicest f
most part all these farms have been broken up into
building lands, but few buildings have been erected
thereon. The owners are waiting for some time in |

the future when the surplus of population will over-| peigium is being squeezed, mauled and sapped by |gonaut.

ief, it concludes that there is likely to be

GERMAN ROUGH-NECKS.

It's enough to make the blood boll to see the

more
real had splendid vegetable gardens, truck farms and ' puying than selling from Europe, especially is this |
. Now for the true of Great Britain.

way

flow. This may take years, and in the meantime the | the German rough-necks. Imagine a country that is

land is standing idle, while in the city hundreds of | ¢54

families are suffering for want of food. te

It would be an easy matter for the civic authori-|p. ,

ties or for a great corporation like the Canadial pave a voice in the terms, either.—Guelph Mercury. |
| 'Twas the night before Christmas, when all Lhrnugh|

Northern, which owns blocks of land adjacent to the
city, big real estate companies and others interested

in this matter, to place their holdings at the disposal | 4442444324584+ 4532444049

of the city’s poor. The cultivation of a plot of
ground on which vegetables and fruit could be
grown would make all the difference between com-|

L

fort and poverty to many families. It is no exag-i&iw.

geration to say that emough land is lying idle on the |
tsland of Montreal to feed a great p~oportion of the |
citizens of Montreal. An example of what can be
done by intensive cultivation is shown by what the
Belgians have been able to do in their country. If

number of Belgians and place them on plots of land
adjacent to our cities. A Belgian used to cultivate a
small plot near a big city would be lost if set down
on the prairies of Alberta or Saskatchewan. On the
other hand, he would be a valuable adjunct in solv-

a
fi

our big cities. o

{nibited a quality of co that no barbarian or! ypore rapid than eagles his coursers they came,
o il‘lul'vl,\‘ military race has sed, while the endur-| 4ng he whistled, and shouted, and called them by |
Government S'_]pel'VlSlOn Of lance shown exceeds what any harbarian or semii| naime
Ybarbarian race has ever been capabilé of. * t".\'ow. Dasher! now, Dancer! now, Prancer!

Municipal Loans ,
The presemt financial stringency caused first by

the world wide depression, and further augmented by ol

the war, is likely to teach municipalities a greatly |,
needed lesson. For some time the Journal of Com-
merce has urged upon municipalities, especiaily the
smaller ones, the need of government supervision.
‘We have frequently pointed out that a small munici-
pality, with its affairs looked after by well meaning,
but inexperienced, men, unfamiliar for the most part
with conditions of the money market, and the plac-
ing of loans, are seldom able to secure the best prices
.for their securities, nor are they able to float them
at the most opportune time. This could largely be
obviated by a system of provincial supervision under |
which a munieipality about to make a loan would con-
sult with the provincial authorities, who would ad-
vise them in regard to the amount required, how it
should be spent, when the loan could best be secured,
and in a measure act in an advisory capacity.

There are many advantages to be derived from
sueh a policy. In the first place a better and more
uniform price would be obtained ,owing to the fact
that there would be in a2 measure a provincial guar-
antee back of the proposed loan, and also to the fact
that such a guarantee would faspire confidence in the
banks and others taking up the securifies. Altoge-
ther, there is every reason for the adoption of some
such system, and no reason why the present hit-and-
misk method of a small city or an obscure town float-
ing 2 loan whenever and whenever it could. © The
Canadian Municipal Journal, dealing with this ques-
tion, has thé following to say: |

“For some time past it hes been recognized |
|
E

that Canadian Municipal securities suffer for lack
& proper system of iniormation. In the three
0 of ‘Alberta, Saskatchewan and Mani- |
pbviated to a large extent because of
‘Mmm, but only so far zs

M:
other schemes fail, Canada might do well to import a or «;

ing
ing the cost of living for many of our poor, if he B
could be brought out and given a plot of land near  inteliectual and refined t

to that

possession of mankind.
the British
the Africans whom the French ‘are”empibying on the As I drew in my hedd and was turning around,
Down the chimney Saint Nicholas came with a bound.
.d all in fur from his head to his foot,

And his clothes were all tarnished with ashes lndl

battle line.
tow man, all will fight and fight deseprately.
also all will run, and run speedily under’ certain con-
| ditions, Just as under others they will stand and die
1l courage is mot the exclu-
€el-

to the last man.
sive heritage of any one rate or group of races. ]

» the debauchers who are over-running it. There'll
day of reckoning yet, and Germany will

The Day’s Best Editorial

PHYSICAL COURAGE OF RACES.

(From the Minneapolis Journal.)

Macaulay wrote an ess

wherein he

avelll, contended that the
> period of the renais
refined themselves to

batttles called

ne

nd

zght their Swiss,

in

French mercenaries.

No doubt Macaulay p:
fifteenth
ut the generalization (7

century Iioren Venice,

f the battlefields in FEurope to-day.

The Germans themseclves are as intelléctual a race

nd Poland to-d:

of.

of the Germans.
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and homeless being forced to pay $70,000,000 |

not |

ride around Jarge extent the same is true of the other nations. In | delight in "assuring him that he had as good as lost

already.
“An’, d've ken,”

lward, “baith o' them had a guid bite, an’ wis sae mean

|1hey wadna’ pu’ in.”
“Then you lost?" asked the listener.
“Oh, no.

.

THE VISIT OF ST. NICHOLAS.

(Clement Moore, 1822.)

the house

» | Not g creature was stirring, not even a mouse;
The stockings were hung by the chimney with care,
In hopes that Saint Nicholas soon would be there.
The children were nestled all snug in their beds,

said Jock, in. speaking of it after-

1 didna' pit ony bait on my hook.”—Ar-

While visions of sugar-plums danced in their heads,

| And Mamma in her kerchief, and 1 in my cap,

Had just settled our brains for a long winter's nap;

When out on the lawn there rose such a clatter,

Italians |
were too intellectual | Away to the window I flew like a flash,

war, and hence \“}ane open the shutters and thew up the sash.
German, and | The moon, on the breast of the new-fallen snow

| Gave lustre of mid-day Yo objects below.

ed his contention concern- | When what to my wandering eyes should appear,
and Milan. Byt a miniature sleigh, and eight tiny Reindeer;
at nations can become 00| with a little old driver, so lively and quick.

fight is denied by the facts || gnew in a moment it must be Saint Nick

On them is ex-

Vixen !

Their physical courage as demonstrated in | On, Come}! on. Cupid! on, Dunder and Blitzen!
¢ is as high as history wots To the top of the por
While the physical courage of the French, whom Now, dash aw:
the Germans hive charged with d(—genemcy. as of lhrr‘-AS dry leaves t
British, whom the Germans have scorned “as BhOp_‘\Vhen they meet with an obstacle, mount to the sky, |
keepers, is demonstrated to be not one whit inferior S0 up to the house-top the coursers they flew
With the sleigh full of toys—and Saint Nicholas, too.

to the top of the wall!
y, dash away, dash away all!”

The fact is, physical courage is néarly a common

have landed in Francé have it; so

Physi

ther is heroism.
A Rajput army
wh

numbering fifty thousand

Their
weapons

des

was not a host of cowards.
day in France, with modern
sgientific lea
man trench.
The south

and

before the civil

New E nd trader for a fight.

nd

1a
la

ed them, gave a good account of themselves.

Sueccess in war is a matter of guperior numbers or| He spoke not a wo
or. supérior| And filled 41l the

siperior organization and egqliipment,
leadership.
bravery

is-not justitied by facts,

peopl

intellectual devclapment and esthetic  Taculty sap'

courage. They may enhance it

|

war believed that on
southerner could. whip three northerners, and egpe-
cially was she scornful concerning the stomach of lh(-‘s
But the New Eng-|
coes, “that least military and most thartial| A wink of his ey,
¢ on earth,” as one civil war general characteriz- | Soon gave me to

The troops from India which |
do

White man, hrown man, black man, yel-
They

men
H in the eighteenth century was put to rout by
five thougand Britons under a Wellesley or a Clive
endants to-
under |
dership, may be trugted to storm a Ger- |

The ¥neer of any people at. any other
Nor do| And giying a

And. then in a twinkling I heard on the roof,
The prancing and pawing of eaci little hoof,

He was dress

soot;
A bundle of toys he had flung on his back,

before the wild hurricane fly,

y celebrated in its time on|I sprang from my bed to see what was the matter.

lNew York Commercial.

| given better evidence of a desire to go to the firiug|

|
|

and

And he locked like a peddler just opening his pack. ,

His eyes how they twinkled, his dimples were merry—

His droll little mouth was drawn up like a bow

The stump of a pipe heé held tight in his teéth,

o | He had a broad fice, and a little round belly,

s, and a twist of his head,
know ¥ had nothing to dread.

| Ana laying his finger aside of his nose,
| nd4, up “the chimhey he rose,

He sprang to

|

His cheeks were like roses, his nose like a cherry;

And the beard on his chin was white as the snow !
And the smoke, i encircied his head likeé a wreath.
| That shook when be Taughed Jke a bowl full of jelly:

te was chubby and plump——‘g ‘rm‘ht jpl!y old elf; i
And T laughed when 1 saw him, in epite of myself, .

rd, but went straight to his work,
tockings, then turned with a Jerk

nis slelgh, to his team gave a whistle,
And away they all flew like the down of  thistle.

process of discipline.
i can send another million to the front, these having

| of battle parallel with the allied line.

God, liar-their prayer through snow and rain
*, - Or wailing wind and driven sleet. .
Lt it not be they call in vain A e e
To find their dream of Cﬁtutmu\awut.
Let it not be their eager eyes: .
_8hall- look in vain through blurring tears
And find beneath lite's shadowed skies
The hurt—the heartache of the years.

Goa, answer them who still hold- faith
Or clasp a dream =0 brave and true
That Christmas sends no phantom wraith
To those whose message wings to you,
‘I'o those who whisper through the night
Of one to come at morning’s gleam,
O ‘Father of the Hearth of Blight,
Give them to know their day of dream!

Where love dis prone or vanished far,
Where life's gray shadows haunt their play,
Give them to know the eastern star
Whith guides them to thy holida
Give them for this their day, at least,
All absence from the bitter rod
And through the fullness of their feast
The heart to smile up to their God.
—Grantland Rice.

NEVER EXCELLED IN BRITISH HISTORY.

With the opening of spring it is certain that Eng-

These are now enlisted and in the
By early autumn, or sooner, she ¢

into the war zone,

been authorized and provided for. The British Em-
pire at large is rising to support the home country.

ing a doubling of the income tax. War loans have
been authorized which will in the near future exceed
two thousand million dollars: and the British nation,

the British character is so revealed as to make it evi-
dent that the nation has not declined in physical or
in moral qualities. The women of IEngland are ren-
dering service in every possibly way, carihg for .he
wounded providing supplies for the men at the front
giving hospitality to a host of Belgian refugees, and
the dependent families of the men who

sl |
ENGLAND'S SECOND NELSON. i
When Nelzon fell at Trafalgar he was only forty- |

miral de Villeneuve, was only forty-two. ' The latter

was only fortyltwo. The latter was a brilliant sailor,

to be on this occasion, Indeed, he held a meeting |
of the captains of the allied fileet, and lucidly ex- |
Nelson would not, he said, form-line
“He will seek

plained them.

to pierce our line, surround our rear, and overpower
with groups of his vessels as many of ours as he can
cut off.”” Still, although prepared for this form of
attack, Villeneuve failed to resist it, and he was taken
prisoner, bitterly regretting that no shot had ‘dealt
him the same fate as Nelson.—London Chronicle.

1
COLOR WOOD ALCOHOL. |

It has heen suggested that the United States (-nhuﬁld&

follow the example of SBweden and color wood alco- |
hol it may be distinguished [rnm2
grain alcohol. Inasmuch as this deadly poison is re- |
sponsible for the deaths 6f a number of people
it strikes us that the suggestion
A polson label is not sufficient warning|
apparently to the careless, but colored liquid could
be mistaken as readily as is the colorless liquid
distinguished
into somebody's system.”

80 that instantly

is

every year, al

good one.

not

sometimes cannot be from
poigon until it
We do not thini: that 4 law or regulation Is nece;
We imagine that the manufacturer who first adopts
the scheme will find

that his competitors will be bound to follow suit

which a|

is absorbed

ary.

his product so readily salable,

i
|
|

“DOING HER BIT.” ,

In the parlance of Tommy Atkins, Cape Breton is!

“doing her bit” in adding strength to the forces of

the Empire. Proportionately she {s better represent-

ed in the infantry
any part of the province, and it is doubtful if any
other part of Canada has, according to population,

line. In the artillery enlistments there is also a rush
to the colors which relieves the recriliing department
of any anxiety. There is no better material in the

world.

ton will, it may be assured, be in the forefront.—8yd-
|

ney Record.

WHAT SEA POWER BRINGS.
In the opening months of the New Year we shall
possess a larger army and a better equipped army

| than we have ever had before—owing to the sea pow- |

er.
sources of men still available, must be seriously han-
dicapped in fitting them for the field, because they
| have lost their maritime communications, and it is

If a third contingent is called for Cape Bre- |
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esday there was no disposition to bu;

et

pennsylvania did not hold its rally, but
/2108, where it was only a fraction above
ose and a point above the official mini
Southern Railway preferred sold 900 s
oft 6 points from last previous close.

minimum price established by Stock Exch

£ New York, December 24.—In the aftern
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3 Some traders were cheered when at abo
i there was a sale of the stock at 4814, but t
not last long, as the price immediately dr
to 48.

The market was of the kind which the
R. Keene would have described as “thin,”
buying sufficed to put prices up a good siz

STEEL SITUATION IMPROVIN
New York, December 24.—So far this w
ing steel business has been running at t
capagcity.

about 50 per cent, Considerin

that it is a holiday market now, buying i

satisfactory. Three weeks ago new bhus

b coming in at. the rate of not much over 3
Increased

% capacity. buying has been s
stem the downward trend of prices and

ducers expect higher quotations after the
year.

RANGE OF ACTIVE STOCKS.

E New Yorly, December 24.—Active stocks

E g High. Low. 2 par
Amal. Copper 4879 49

] Union Pacific 115% 113 114

i E | U.5. Steel ... 48% 48 48
4 Sales—Stocks 10 am. to 2 p.m. to-da
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B Wednesday 121,865; Tuesday, 88,560,
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- Open. h. Low

Hi
Dec, old 7
Jan, ...

[

3 FOREIGN EXCHANGE.
New York, December 2
opened steady, demand s
Sterling— Cables, 4.87% to %

—Foreign e:

Cables,
Guilders—Cabels

demand, 887
4034 ;

R.
demand, 401,

New York, December 24.—Ioreign
Demand sterling declined to 4.85% to 4.857
transfers (o 4.86% to 4.8¢

Francs—Cals1 o Gemoand

. Ma

Cables §
Guilders—Cables 40

demand 8§

demand 4015,

FRENCH WARSHIP TORPEDOED

Vienna, December 24

An Austrian subma

for' the second contingent than |

|
|

pedoed ¢

French war:

hip in the Gulf of Otr

INGORPORATED 1832

B 0F MO 51

Reserve Fund
Total Assets Over
190 Branches in Canada,

Newfoundland

|

Our enemies, though they, no-doubt, have re-'lhv comic weeklies, youn

‘»!mm oversea that many products necessary for the‘

| ereation of munitions of war must be obtained.—Lon- | to secure a cook.
i

don Telegraph.

£6,500,000.00
11,900,000.00
90,000,000.00

and

2 vecsel did not sink.
; \ustrian shore hatteries near Catterc
A ine attached to Allied fleet in the Ac
COMMERCIAL PAPER.
New v
~ew Yorlk, Decen:her 24.—Commercial pape

Quiet. 4 /
luict at 414 to 414 per cent, for best names.

PITTSBURG COAL DIVIDEND,

: Pittsburg, December 24.—The Pittshurg,Co
any declar Eauhd

hy declared its, regular quarterly dividenc

&} Percent. on pre

fe!‘re(l stock, payable Janvary

——
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w York, Mber 24—As soon as the covering
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and was dull and |
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COME
§ EXPENSIE THS YE)

man's Dictionary This Year—Nature Was Gen-
erous to the Poultry and Vegetable King-
dom and § Were in Abund,

great “last minute” rise in the price of turkeys an
other Christmas fowls, as Wwas the case last year.

erage family spread of Decermber 25, 1918,
international meleagridoid bird, the centrepiece
every well regulated Christmas dinner, is responsibl
for this happy condition of affairs, as he is far mor
plentiful than were his ancestors of Th

a year ago.

the marketman's dictionary. Nature, too, was ex

'rho WON “.edrwty" D.u Not Appear in the Market- |

it is not thought likely that there will be a very

The avemge 1914 Christmas dinner promises to be!
superior in quallty and cheaper in price than the av-

Iworﬂ ‘searcity” therefore doesn't appear this year in|
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FOR G

!

f

Third Farnace as Result of
Kail Crder
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DEMAND  INCR: ASING
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The great |
of

5 2,600 of Normal Forco of 3,200 Workers

Emplayed.

i
e

Sydney, C.

third: furnace
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| AUSNESS |
MALIAN FIAM .

Dommon Iron 'ud Sleel ﬂu Stlrted

!Army Orders are H.Inin.—Company Now Has Abau!*

Decembes 24—The blowing in of a
is stromger ovidence than could l\sl

U

Attempts of the Germans to Move Forward Have Been |
Checked—Rather They Were Compelled to i
Fivos A "deer Shipme -ts for Year Totalled
[ 2,497,934 Qunces; Paid Boaus
on November 1

DECREASE SHOWN I NET

Paris, December 24.—The official statement issued

at 8 p.m, follows:
“Between the Sea ana River Lys we have mlvnncnd!
No Reductions in Either Force or Wages Has Been
Made—Ore Reserves ore Heavy—No Valuable :

'throush the work of sappers in sandunes and ‘have |
repulsed ah attack from Lombartzyde,

“At Zwartelen, southeast of Ypres we have cap-
tured a group of houses constituting the southern part |
Of the village in spite of the vigorous artillery fire
on the part of the Gormans and a counter-attack u!}

| infantry. ! Discoveries Made,
| “The Belgian army has pushed forward dotach- (Special to Journal of Commerce.

ments on the

right bank of the Yser River to the

south of Dixmude and has made offcotive a posi- Cathertnes, Ont., Dy A very satis-
Sir William Macdonale vy at the end of ‘the first hour. :;«;;ne]ymg;nerous t; theh vegetable Rm;:dlnm d‘;”"‘; gathered from any official interview that business|tion at the head of o bridge in this vicinity. 3 oporations wep it the annual
David Morrice, Esq. " There was little public interest and in the absence | I“ !c ""’l""" % 1:; ¢ :"‘ is a hountiful supply }" s looking up with the Dominion Iron and Steel Com-|  “In tho reglon of Arras the fog continues and ren- |meeting of the Confagas
ngs t g ;
C. B. Gordon, Esq. sufficient explanation of the liquidation on Wed- | cranberrles, celery and other things that go with e pany. In August aft IRE Parndces were dampencd | ders all operations impossible, During the yoar the min dividends of
| 3 . A
T ke, “:iay there was no disposition to buy stocks for| White meat and drumstick. down but one. At that time there was no money| “To the east and southeast’ of Amiens, particularly | $360.000 In February, M 1 Au nd a quarters
! t. ’ ‘ Down in_the Bonsecours market yesterday, the ““‘H“ﬂ lable for construction work in Canada, M‘LuUN“nn the outskirts of Le gy there have been artiil ry | 1y fdend of ¢ > ! mount-
Cl WILLIAMS-TAYI.OI. Gen. Man the presen | key was on exhibition fn all his glory. He was plump £ th i ¢! frae & b2 iahi
ITHWAITE. Asst. Gen, Man. pennsylvania @id not hold its rally, but fell back to | § Y a ‘osked kirentls £ AL e HAd dined of the war panic Logal orders, therefore, were no | conflicts. LS o :
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¢t all important Citles and Towns £ Raflway preferred sold 900 shares at g8, 5%!¢ "he couldn’t be beat,” or the equivalent of tha abroad or of shipping facilities it business should |the day by s remaining masters of the trenches oune
ace tn tho PYBIBION of Canad & e e from last previous close. This is the | particular phrase in French, and they ought to know. offer. | captured on the 21st near Pulsleins Road Net eurnings for 1) r showed a decrea This 3
- oints fro X o 4 S : - Wika t 5. 4 | ¢ i 3
DLAND: %’l"‘kjggNs CURLKNG, ?“ lsml:lm orlcs:EETAlMa by Stock Exchasige, ‘ | He was a far superior |U()|\lll 1;.(1?1(11 the 1]111 some of But very few weeks passed before afmy’ orders! “in’ Champagne we have, made miore effective the | Was attrtbuted to the low price of siiver aud dimin- ¥
min! ¢ his forebears, which were brou ght from rl‘u q;‘nx \ul were being worked up on the Dominlon Steel Com- | gains scored the night before. Ishing output of high grade or 't mine 2
% g the 19 ail at 30 : — o reduction in forer ;
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L New ’ y é made
Waterloo Place, Pall Mall, sw .\e‘howed #otgdBhAncy. to Improve, liquidation | 35 ycents a l)(wullt?. ‘ o i S— ) | sreater than it had been for many months. The rod all the counter-attacks of the encmy on the positions Hv\.',l 4
=D STATES: NEW YORK R ¥ Ket sl ) .|, You could buy dry picked and dry packed turkeys and bar mills were quickly got into commission. The | captured by 1 on the 22nd have been repulsed. The ore reserves estima e R P Rogers amount
A. BOG, and J. T. MOLINEUX, paving subsided without affording the shorts the op in the market at 20 cents a pound and birds that | ) 2 i 3 | : 11,904,000 onnee
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The fact that
the successful

AE VALUABLE POINTERS. I
ur ideas of married life altoge

xﬁ]v{;es.i,.i“::rl:t.,”;lir‘n.\,:.-. Sometimes thef business man is
AL an a‘dve'rtiser is usu-
docsn 1t 1a not ol O ally incidental. He
20K Ramsns City Journal. ] is an advertiser because
e he is wise and possess-
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- ed of good, sound business
sense and an analytical mind.
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to the conclusion that adver-
tising could be made one of
themxghtlest factors of his
usiness organization,
and having arrived
at this conclusion,
he just naturally
went to it and
advertised
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“.\'(:mdanl il Tndinna i 18%¢; London bar silver 22 11-16d. » bought on the firmness of wheat. There
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B SRETEy o o ':Ul The oats market was quict with the tor Incorporated by Roval Ch r in 1819,
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United €igar Store X Paid Up Capita -
ivided Profit 248,138 Z o g
United Profit Shari 16 Reserve Fund Jnu Undivide ofits, fead Offiaes 5 Gac Streat, l,cn_.la\
R A A 4% Head Office in Canuda: St. James St.
il i . Suit Common 44, comparing with Montrezal
Nationdl*Cloak & ’“"”4‘, " H. B. MACE eneral Manazger
last previous close of 47, F CANADA
(8] £ This Bank n in all the principal Citieg >
| is Bank has Eranches in all the princ 3
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trading.  They decided ing schedulad: for Janu-| ® AKD 5. ROSS, K.C EUGENE R. ANGzx> § BOMBARDS WESTERN ENTRANCE TO DAR- R and Travellers ssued negotiable i all
arbitrage until the next meeting schedu Le ; nuw . . B4 - DANELLES | srid
E : 4 ; :
o e ) % ROSS & ANGERS {/; Ghthens, Deosinber 34—A Vrench torgedo $estroyil SAVINGS DEPARTMENT AT ALL
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TIMESMONEY MARKET. DULL, ; BARRISTERS g SOLIC‘ RS ;:?Ei(:(nll)l ,:unth of the western entrance to the Dar-|
i 3 »
T 24—Time money market dull.| & & sh artillery replied but the |} G. B. GERRARD, Manager, Montreal Branch
New. ¥ork, Degember 24T | B g T ation Bmldin', Montrea] danelles. The Turkish artiller; I
3 % ged, being 3% per cent. | Suite 326 - Transpork: 8 |
Nominally rates are unchanged,

'bid and 4 ger ‘¢ént. offered for all maturities.

3,445,000

T

Chicago, December Wheat displayed an ensi

Turkish troops were soon dispersed.




“INCREASE.OF 531,914

. Hochelaga Bank Reports Earnings of
"$566,614 for Year Compared with
3534 700 in 1913

ASSETS. OF 533, 323,390

Total Deposits Have Increased by $1,187,860 but De-
posits Not Bearing Interest are Lower by
$1,126,097,

The fortieth annual report of the Banque d'Hoche-
laga has been issued to the shareholders.

The profits this year amount to $566,614, against
$534.700 for the past showing an increase of
£31,914. The percéentage
paid up is slightly above 14 p.c.,
1913, this decrease in percentage is due tc the fac(l

year,
of net
against 15 1-5 p.c.|

for | New York, December 24.—Alexander New, of Kan-
that in 1913, the average paid up capital was $3,5 o-a.v‘m City, Missouri, has been ¢lected president of the
662, inst §4,000,000 in 1914 The profit and OSS..\(ercantik Stores Corporation organized to succeed

figures for the past years are as follows:

1914 1913,
Profits ... «ou ese $566,614  §534, "00!
Previous balance 27,561 32,723
$394175  $567.423
360,000 315,167
...... 44.695 |
10,000 ......
5,000 5,000
100,000 50,000 |
,000 125,000

..... $551,000

43,175
that further reserve

of Cepreciation in

~arried to Reserve
s done of Bank prer
ic Funds and §

W0 was

it and Loss, being 13,

ce Sheet as are fol-
1914.

. $3.319.072

. 33,323,390

336,857
2,860,174
3,197,031
2 34‘1 779

34‘).017

312,159

572,496 A
1,199,475 973,384
33,323,390 31,894,709

ts not bearing interest are lower by $,-
rculation is up $105,456. Total cash |
against $2,559,203 last year, be-
5, and representing a lit-
p.c. of liabilities to the public. Liquid
ywer than last year by $826,020,
ing accounted for by reductions in foreizn balances
of $458,254 in call loans of $255,195 and by writ-
ing down of The percentage of liquid as-

though d‘—]m
126.097.18. «
amounts to §3

ing an incr
tle over

assets are this be-

ecurities.

sets against liabilities to the public is 32. 61 p.c. in,
1914, against 33.29 p.c. in 1913. Total loans and dis-
counts are higher than last  year by $1,685,557.45 -|

Against total labilities to the public of $25.487, 04. !

the bank shows assets of $33,323,390. which added to| the Federal troops will be withdrawn from Colorado, | Sumstances costs half a million dollars.

capital and reserve of $7,700,000, form a total of $i1,-

023,390.41, being 162 p.c. of said labilities. |

GREAT WEST PERMANENT.

The Great West Permanent Loan Company has de-
clared the regular dividend of 4% per cent., payable !
January 1, making 9 per cent. for the year. ’!'heJ
Great West Permanent Company Jis reported to have'
vear and to have carried for-|
sum to its account of the next

had a satisfactory
ward a substantial
year.

t
WETTLAUFER-LORRAIN. |

The annual meeting of the Wettlaufer-Lorrain Sil-l
ver Mines, Ltd., will be heid January 1915. The|
property is closed down.

23,

1

“THE SHAREHOLDERS OF CANADIAN
CAR & FOUNDRY COMPANY, LIMITED, MET §/
THIS DATE, MONDAY, DECEMBER 218T,
1914, AND IMMEDIATELY ADJOURNED UN-
TIL MONDAY, FEBRUARY 8TH, 1915. THE
ANNUAL MEETING OF SHAREHOLDERS §!
WILL BE ACCORDINGLY HELD IN THE §f
GENERAL OFFICE OF THE COMPANY,
MONTREAL, ON T!AT DATE.

F. A. SKELTON,

:

earnings to n:\_niuxlz

| Corporation has

{ IMPERIAL BANK OF GERMANY -
REDUCES ITS DISCOUNT RATE.!

, ditions™

{a cent a pound.

Fredericton, N.B, D
snows, which has made it’casier to clean the \Imbl
from thetrees.

Mr. R. A. McFadgeon, of the New Brunswidk Rail-
way Company, on his return from a trip north a;
far 3s Restigouche County. reports operations be-
ing carried on briskly under favorable conditions.
At the present time there is eight inches of spow in
the woods of that section.

Mr. James Holmes, a successful lumberman and
mill owner of Doaktown, is getting out about two
and a half million feet of lumber on the Southwest
Miramichi this season. He says that he never saw
such a favorable season for lumbering. |

Mgz, James Barry, of Dutham, who is operating for
the Partington Company the Batholomew, has
a contract to get out two and one-half million feet,
and he now has two million yarded. ;

on

MERCANTILE STORES CORPORATION,

been aided until quite recently by the absence of heavy |

| Toronto Stock hnk' who has returned to Montreal |

for a brief stay,

H B. Claflin Company in supervision over the busi-
ness of the twenty-three retail stores and in lxoldmgl

Ithe stocks of other corporations including the stock‘
| of the new H. B.

Claflin Corporation.
Seward Prosser, president of the Bankers'
Company gave out the fololwing statement:

Trus!
“In ac-

{ cordance with plan and agreement of re—orgnnizntiuvl

the Mercantile Stores
organized under of the
State of New York and the following directors have
been nominated by trustees under the plan and have

of the H. B. Claflin Company,

been laws

| agreed to act: |
{James S. Alexander, president National Bank of,
Commerce; Murray Carleton, of Carleton Férguson

Dry Goods Company, St. Louis;

White and Company,

Henry D. Cooper, of |
New York City; ‘-u!osf
and Metals Na-
Milliken |
of
pre-

James [,
W. McGarrah, president Mechanics
tional Bank; Gerish H. Milliken, of Deering,
Company, York City: Alexander New,
Missouri: and Albert H. Wiggin,
National Bank.™

and New
Kansas City,
sident of the Chase

Boston, December 24.—Despatches to bankers here |
that the discount rate of the Imperial Bank of
Germany was to-day reduced to 5 per cent. the
figure at which it ruled before the war broke out.

say

|

READJUSTING MEN'S WAGES.
New York, December 24—Statement issued by E.
H. Gary, chairman of the United States Steel, means |

that practically no reduction has been made in steel |
|

| wages. |

The paragraph to the effect “that there will pro-|
bably be some re-adjustment in amounts paid l'or’
skilled labor or piece work depending on special con-
is without significance.

The management from time to time makes a re-|
adjustment in wages of skilled labor and on piece
work. The company is continually installing new |
machinery with greater productive capacity and the|

adjustment of wages based on tonnage turned out is

necessary. |

The adjustment to be made January lst may effect |
from two to five per cent of the men and the amount
involved will not exceed $200,000.

DIVIDEND ACTION WEDNESDAY NEXT.

Philadelphia, December 24.

burg, Cincinnati, Chicago and St. Louis will not take
action until next Wednesday on dividends.

Directors of Pitts- |

| UNITED STATES FEDERAL TROOPS |
WILL BE WITHDRAWN GRADUALLY. \
Washington, December

24.—It is now certain that |

but the withdrawal will take place gradually. ]

This was the result of a conference held to-day be-|
tween President Wilson, Governor Ammons, of Colo-
rado, Governor-eleet Carlson and Senator Shafroth, of
Colorado. |

A further conference will be held with Secretary of |
War Garrison by the representatives of Colorado re-|
lative to details of withdrawal.

i to look before they leap.

INDUSTRY NOT IN AN
EXPERIMENTAL STATE

Manufacture of Beet Sugar Appears«

to Offer Great Opportunities
to Large Producers

REASONS FOR FAILURE

Not Sufficient Supply of Raw Material Forthcoming—

o:-rq;, ‘in 1907 and 1908.7 per ceni,
centy.and 1905 and 1904 5 pér cent..
. The action just taken means that investment in
uo;p. for. 1914  will lose by $2,400,000..  Reduc-
tion ‘of the Pennsylvnnla dividend was necessitated

and Vandalia both of ‘which the Pennsylvania Co
pany controls.

;E TRIUMPH OF CHRISTMAS = $

On one orphaned day of the year we achleve 'the
triumph of living in the present.

Even dyspeptics are merry at Christmas because
they take a chance. Experience of past pains may
teach fools, but they are wise that day. The flesh-
less grimace of a threatening to-morrow is defied.
He was declaring a great Christian truth who said:
I“Let fate do her worst, I have dined.”

There is no Christmas without the child in its mldst.l
He is the very prophet and genius of the day. And
so masterly is his portraiture of life that he actually
betrays us, his seniors and masters, into becoming |
childlike.

On all other days we are apt to be 80 busy prepar- |
ing to live that we forget to live. Our life is destroy- |
ed by our attempts to better it. We try so hard to|
make a living that we never get it made. The fact

|
i
Co-operation of British Farmers is But “is that living well to-day is the best preparation for

Rudimentary. .

(Special Correspondent. W. E. Dowding.)
London, December 9.—(By. Mail)—It seems desir-

lable to set down a few considerations respecting the

anufacture of beet sugar in order to prevent the
spread of certain dangerous misapprehensions. These
misapprehensions are world-wide. They exist in this
country as well as in America, and upon them are
founded many conclusions that will lead to a good

| deal of industrial loss unless they are checked.

Let it be understood that the beet industry is not

!in an experimental state. . As with all other crops,
|some climates and some soils are more suited to beet

than others, but the broad-lines of the business may
be stated quite simply.

Thé industry is both agricultural and manufactur-
ing. The manufacturing side requires the erection ef
an extensive and rather intricatep lant. For this,
capital has to be found,.and there are.some condi-
tions in which more capital will be required for manu-

i facturing, erectmg_and running the plant than for

planting, cultivating and harvesting the crop.

The conditions of the whole . industry are so ad-
vanced, however, and the price of the finished product
is sufficiently fixed as to.make:it quite practicable to

| decide how large or how small a manufacturing plant

can be run at.a prefit. The equipment is of such a
character that a small plant cannot be run profitably.
This means, therefore, that a minimum capital expen-

| diture is’ essential to the profitable running of any
| plant anywhere. - I’am not going.to .say what that

minimum is. It varies slightly in different countries;
and my present object is only to induce your readers
Practical information is eas-
ily obtainable in more practical form than can be
given to it in & newspaper article.

We will assume, then, that the establishment of a
plant that ean be run profitably in competitive cir-
The cost of
running has to be added to that first cost; and inas-
much as a plant cannot be run evenly all the year

| round there will come times when the labour problem

must be considered.

Above all, the factory must be red with raw ma-
terial. It is obvious that the amount of raw material,
that is to say, beets, must bear a strict proportion to
the size of the factory. All'parts of the plant must be

,employed, or the capital ‘sunk in it becomes unremu-

NEW YORK OPENING.
New York, December 24.—Stock market opening.

Flrle ... coo oo o3 21 off %
Reading 140 off
Missouri . 914

Amal, Copper .. 49% off v
}Amn. Can. . . 2 off 14
B. & O. ..

{B. R. T.

! Central ...... e up 3

| Bouthern Pacific .... off 1!
U. S. Steel Preferred . 4 off %

THE HIDE ‘MARKET

New York, December 24—The market for common
dry hides was more active and some grades were ad-!

.vaneed Sales were reported of Orinoco hides at 311 | You get from the ideal conditions in any one particu- |

! cents and of Puerto Cabello at 31 cents, ihowlng an
advance as compared with the last sales reported of
There were no changes reported in

nerative.

And here comes in one of the most delicate parts of
the whole procedure. The beets must be delivered to
the factory not only in eertain quantities, but in an
unbroken condition. Beets “bleed” badly. This es-
sential consideration involyes the utmost care in tran-

sit, and pmcllcally dictates the growth of the he et |
| within convenient distance of the factory. .rwldeq‘
being carried carefully, the raw beets must be carried
{cheaply, or the cost of the product goes up. So 1hut‘

the crop must be grown near the factory,

What does all this mean? If I use an extra illustra- |
tion, let it not be misunderstood. But the ideal and |
unattainable conditions under which beet sugar could |

“ be produced would be to have a million dollar factory |
!sarrounded closely

by, say, fifty thousand acres of
beet, and the whole situated near a railway for the
despateh of the sugar to the customers. The farther !
|
Jar the harder it is to make beet sugar production !
pay. The reason why attempts have failed in lhls;
country is that a sufficient supply of raw

material |
has not been forthcoming. British farmers are not an

L a t saited hides.
i 4 AT o Eid,  Asked. experimentalising body of men, and they do not take |
fOrinoco .. v.v uipie 311 {kindly to new crops. Co-operation among them is
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living well to-morrow. And the child, who is in the|
age of preparation, naively and unconsciously achieves |
this mastery of the programme of life. He prepares |
to live by living, while his parents by preparing Lo{
live destroy their chance of living.

On all ofher days the past loads us with its handi- |
caps. The child has no past, and on Christmas he
beguiles us into forgetting that we have a past. For |
one day we attain the valor of a saint or an apostle, |
we heorically forget the things that are behind. Re-
morse and grief are set aside, Worry and discomenl
are forbidden the door. On other days we are like |
0Old Mortality, who spent his days cleaning grave-
stones. It is doubtless well to reverence the pas }
but it is not well to become the valet and groom of |
the past. i

Christmas is the day of good resolutions. Christmas,
not New Year's ! On New Year's day we make good
resolutions which we do not keep. _On Christimas we |
keep good resolutions which we do not make. On |
New Year's we say “I sir,” and go not. On‘
Christmas we.go. Change, novelty, reconstruction of
ourselves are natural on Christmas. We are ready ;
for anything.

In its masques and revels we will wear anything. At
its feast we will eat anything, We will try a new
game, or get out the old skates, or amusg. ou'rselveh[
with a new toy. Custom is banned on Christmas eve.
Habit gives up the reins for a day. We are all other |
and better than ourselves on Christmas. Even ()[(I‘
Scrooge becomes generous,

It would be a better world if men acted as though
each day a forerunner of life, nor a rear-
guard of life, but life itself. If men took hold of
time instead of chasing or being chased by it;
| could hear, reverberating through all its vaulted hour

that solemn word ‘Now'; then no longer would Christ- [
’m"ns come but once a year, but it would be (hnslmm“
| for all time.

80,

was not

if they |

| NORTHERN LUMBER COMPANY.
| Fort George, B.C., December 24.—There

‘ 2,000,000 feet of logs on the company’s property await-
ing the completion of the new mill of the ‘\uxthexn
Lumber Co., which, according the president, h‘
| looking to the year 1915 as a banner year by the lum-
| ber trade of the interior.

are ove:

to

RECESS FOR AMERICAN SENATE.
Washington, Decemfer 24.—Senate has taken recess

until noon December 29th,
STEEL BUSINESS GAINING.
| New York, December 24.—Steel manufacturers re-

port a gain of about 25 per cent. in incoming business
within the past week. This gain brings new business
up to about 40 per cent. of productive capacity.

Railroatls are buying more steel and there
increase in inquiries for equipment.

United States Steel is receiving new steel business
| at the rate of about 20,000 tons a day., This is an
increase over the recent rate of about 15,000 tons.

is an|
|

NAVAL STORE MARKET '

New York, December 24—The market
stores was heavy with quiet reflecting the holidays,
business being confined to lots of a few barrels and
meeting keen competition. Dealers expect no improve- |
ment until the factors start up again, when they hope
for a replenishing movement.

Spot turpentine might have been purchased at 45% |
cents and sales were made at that figure. !

Tar is repeated at the basis of $6.60 for kiln I:urmd‘
and 50 cents more for retort. Pitch is steady at 34,00
Rosins are nominally repeated at the basis of for-|
mer quotations, but these are largely nomfnal and
could be shaded. Common to good strained is $3.60,
The following were the prices of rosins in the yard:
B, C, D, $3.70; E, $3.96; ¥, G, H, $3.80; I, $3.90; K,
$4.40; M, $4.95; N $4.75; W G $6.10; W W $6.40.

Savannah December . 24.—Turpentine firm, 42% |
cents. Sales none; receipts 504; shipments 140;
stocks 34,007,

for naval |

Rosin firm. Sales 99; receipts, 1,990; shipments,
2,395; stocks, 142,607, "Quotations unchanged.
—_—

leerﬁool, December 24~—Turpentine spirits 35s 6d. |
Rosin common 10s 3d.:

LONDON EXCHANGE TO RE<OPEN JANY, 4th.

The Lo lon Stock Exchange is to open, January 4th
with “féstrictions imposed by the Treasury in the in-
wpn of the nation,

An g will be £or casli and brokers mun pos-
sess or control all securities offered for uale.

QM! care has been taken by the Exchanse Com-
mttm and the Treasury:department to guard agalnet
1y British born or naturalized

Mlﬁtu Wﬂ:mum IR
39

24, —The Swe di govcrnnient

In part by reduction ln dividends ot the Pan Haundle |
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fRaws but Suspended ‘all Contracts—Newsprint
Situation V{n Greatly Changed and
. Values Rose.
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 cially in tissue and wrapping. Book

3 fair demand and firm prices.

maintained

L pulp and paper’ stock moved normally on contract
Then the mills
ipegan to make requests for the suspension of ship-
ki ments indefinitely.s A'good deal of raw material ac-

B! during the first two or three months.
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took orders for immediate shipment and suspended al}

contracts.

In the course of about six weeks the consumer lo-

for which he had no immediate use.

at the advice of many jobbers.

This was done
Meanwhile the jol-
g lers continued to cover wherever they could.
»‘ was activity at the mills and the purchases of stock
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|| A stronger note has been struck in the

‘Joutside buyers for Supplies,
receipts.
Ib., with sales of finest
fine at 27%¢ to 28c.

Finest creamery

se ss sase a0 .. 28%c
Fine creamery ., , 2T%ec
Seconds .. .. .. .. 26%c
Manitoba dairy ... ., 22¢
Western QRIS 0LY 0T e Re ceees 23%ec

amount of business doing.
Finest western white se saries os e
Finest western colored .

There were no new developments in the egg
{ pricesv being firmly

pproaching holidays and the increased o
Strictly new laid €ggs
Strictly fresh stock
Selected cold storage
No. 1 cold storage
No. 2

|,
tion. are very scarce.

cold storage

Demand: for beans is fair, of w hich the
Somewhat limited, and in consequence the
market is very firm.
Hand-picked beans, per bushel
Choice 1-pound pickers
Three-pound pickers

cee w. 2,60

2.45

There was an active demand for all
poultry for the holiday trade, and
come forward as liberally
80 of turkeys and geese the tone of the
stronger and prices for such have
per Ib., with sales of the former us high as 17
the bulk of the trade was don at
“hicker

mi

advanced

ind prices show no change.
Turkeys, per Ib.

ceve o . co e
Chickens, per 1b, .. ., be e e e e 12¢
Ducks, per b, ....,. . . 12¢
Geese, per b, 10¢
Fowl, per In. ..... ]

for potatoves owing to the continued

but as supplies are not excessive
is steady,

on spot
and prices are unchanged, with car
| Green Mountains quoted at 60c
:&n a jobhing
|

| S

LUMBER COMPA

way at T0e to Tie per bag ex store

NY WILL cuT

per bag ex track,

o0

to
to
to
to
to

market,
maintained for all grades, with
the demand {800d demand, and- a;
L for all grades of paper fell off and prices moved |the a
March ‘was a poor month, except for
.. pews which was drogyn.on_heavily op account of the
. Mexican war scare.  The’following months were char-
' acterized by a practieal ‘State of demoralization espe~

to

to

wrket

2
2
2

0 local butter
market, owing to the increased demand from local and

and the continued small
.Prices have advancea fully %ec to 1lc.

creamery at 28%c to 29¢, and

There is no change in the condition of the cheese;
market, the feeling being very firm, with a limited |

15%c to 15%¢ |
15%c to 15%¢ |

n active trade was done owing to !

onsump- |

bbe to 60

offerings are
tone of the

cee el $2.70 to $2.80

lines of dressed
as expected, and espec ially
%e to e

2, hut
17c.  Supplies of

limited demand,

the feeling

per

£

MR. C. W. BATES.

a

Mill here,

| Mr. C. W. Batoes, president. v Messis,

on blanket and underwear orders for the Governmen

Carleton P'lace, Ont.,, December 24.—The Hawthorn |
formerly owned and operated by the Can-
jada Woollen Company, Litdy has been taken over by
Bates ana
3lc to 3¢ | INnes, Limited, of this town, and is operating to full
20¢ to 30¢ | CAPACILY on Government orders of Llankets for . the
25¢ to 26¢ | I'rench Government. - The'other two mills operated
N | by Bates and Inpes Rere ae Also running to capacity | canéelled lately have in many ‘instances bheen

(»mo?“ vosesese Sa00000 roevees
. BOSTON WOOL MARKET

(Exclusive Leased Wire to Journal of Commaerce.)
Bdaton, December
active during the week, Large orders for‘ overcoat-

of woollen cioth were reported to have been placed
with foreign governments, Business aere nas shown

and as stocks in many lines are small, there the indi-
caiuons that higher prices are near at hand.

Scoured wools of all sorts, especially B Supers, are
still in chief demand, and transactions in them con-
tinue at a lively pace, dealers in many instances are
deploring the fact that the stocks of them are so low
that they are unahie to fill many orders now on their
books, as it is there is a general feeiing that all specu-
iations in scoured woois between the deaiers for the
past ten days have re ally
account rather than as
generally thsughi

been for the consumptive

a pure speculation,

nee it is

that most of such wools have been
immediately shipped to the mills.

{ "So from this it is Judged that the mills
[ning to sece a cleare
<ntering the market for
an added impetus may have been given to the wool
buying since the zoods market
turn for the better

are begin-

road ahead, and are

some veal buy
in New York took a

last week, Orders which had been

OLAGANESS IN THE STEEL TRADE

e

as supplies have not

Sydney, C.B., December 24—A gentleman well in
coal trade, ipforms the representativi
of Commerce that approximate esti

mates of the Nova Scotia outpat for 1914 indicat

formed on the
of the

is
Journal

Mher 3 P . . Iy from the Isiand of Cape Breton, to points outside
There is ho change in the condition of the market

|4y previous yvear in the history of the coal mines.

. HAG REDUCED DEM.ND FOR COAL

taken hot-

t P again at increased prices, and there seems to be | ‘MY &pinners being now on the whole very busy, and,

| 2 better feeling ax to the immedinte future. The foun- | Wthough topmakers have sold forward some big

latlon fund has heen purchasing up large quantities | *¢I&hts, the Australlan hive gone so cheaply thal

T shop worn and sheif worn goods, all out of style. | hese forward sales have mostly been covered out

{for the Belgian xuficrers, and merchants in New York | here.  Many  Bradfora topmakers  admit having

thave probably felt the offect of these heavy purchases. | "UShU - some  very cheap wool in Austraila, and

I Then again, some believe that the mills, unable to | AUkh a big number of sales made for delivery in

see Just what result the embargo will eventually bring | ©Pruary and Mareh have vet to be covered, they

forth are passing out of the nibbling perfod in woo | 4Y hey will not pay more in London than in the Col-

- [ buying. and are getting ready after the holidays, and | ‘¢ There were most of them fully prepared to

e | stock taking time to fill in the gap with domestis woolg | 'Y very dittie in London it the sales went dearer
|

- | ong before the pinch comes the hardest

e

PARIS WHEAT.

that these will show a reduction of probably half a L the bl drop in fine wools, which we detail Iater,
: ese will show a red 0 g
million tons over the figures of production for 1918, Paris, December 24 -Spot wheat opened off 13d. ut there are unmistakable 8igns that the bottom iy
and fowl were ample (o fill aj requircments : i o Wednesday, at 1.51% ¥ o menns reached
The reduction  in demand has been chiefly due to | rom Wednesday, a PG e
the slackn in ty, el trade, and the conwuuont\' B T Bven the boat long combing sorta fell more than
- ackness he )l trade, 4 ? e 1 . " ’
0 S ereed demand for coal foF steel making purposes. | WHEAT MARKETS TO CLOSE. Apected, helne e nerafly. 1% per cont. down on Noy-
217 i probably not fully realized how great. a hrol)nr'J New York, December 24 Liverpol and Paris wheat | “Mber sales. Some very good wool indeed was pickea &
2% LLion of the total coal output of Noya Séotia s used in | markets will be closed Christmas Day and Saturday. | ‘P @t MOSU reasonablo rates from among the new
to 1 : | 1ips
the production of iron and steel. — o ’
to 1lc o e N Slcotin, wrid moreRFtSHlaE N For all continental style wool, super 64's to 80's
1¢ exports from Nova Scotia, anc re "LIC - i i
! Blair & Rolland, Limited. tuality, short, mushy material, the decline was 10 per
' Y NOTICE is herehy sive 7 o
’ g - PUBLIC NOTICE is he n‘| y given that .m\nl r the ent., and about that for medium wools generally. It
the provinee during 1914 have been greater than in frst Part of chapter of the Revised Statutes of

‘anada, 1906, known as “The Companles Aet,” letter:

+ atent have been issued under the sea of the Secre
El: nts to > St. wrence from the Domin- < y x
P I hipments to the St. Lawrence ‘ ary of State of Canada bearing date the 16th day
i 1 Coal Company’s mines alone will be almost three | t December, 1914, incorperating Hugh Christin B'af)
1

lindred thovsand tons in excess of 1913, which itself nd O

is in excess of any previous year.

i v of ¢ country is in ¢ ralthy state twith-
TEN OR TWELVE MILLION FEET. 1etivit f the countr is in a healthy ale notwith

St John, N.B., December

—"“Conditions ¢

f{hv Bay Shore,”

| River, who arrived, s

said Robert Connolly, of

companied by J

i “Everything i
| yet a while,
|

he added.
suitable for cutting, and we have
cellent progress with our work."

been

Mr. Connolly said his company expected
twel

or

million feet of lumber this winter.
not anticipate any difficulty disposing of it
the lumber market in the States at

pre
and there was uncertainty about the

CONTINUED BUYING TURNED

CHICAGO WHEAT FIRMER.

Chicago, December 24 (Noon) Wheat, Dec.
up %; May . up Yo July 120, up 1
Corn—Dec. 657, up %: May up

Oats—Dec. 49%, up l3: May 53% up L.

Wheat turned distinetly firmer on continued buying

by large export houses. The

near the high basis of the scason

market moved

Corn turned strong with larger speculative interest.

Oats strengthened with other grains and on renew- |

ITALY BUYING WHEAT.

Chi

frozen solid and we do not need

making

1t

1261

up

pre-
sent are very favorahle for lumbering operations on
Salmon
A. B. Cowles,
Im'osidom of the Pejabscot Lumber Company, of which
[ Mr. Connolly is man

ST
“The weather has heen very

to cut ten
and did
though
ent was dull

Iinglish markert

standing the unusual finaneial conditions,

Probably the most significaitt feature connected with
the coal trade of Nova Scotiaduring 1914 has been the
before-mentioned fact of the great Incre.

husiness

se in export

-that is to say, In the shipments of coal to

points outside the provinee' of Nova Scotia itself.

‘ This has been accomplished at a time when  the
British Empire is engaged $h a war of unexampled
ferocity  with the second gfeatest naval power in

X the world, and, consldering the exposed nature of the

collieries

from the sea, and®the general vulnerable
position of Nova Seatia from a military point of view,
this remarkable fact will be given emphasis.

THE HOP MARKET é

7]

to

0, December 24.—During the past two days

representatives of the Italian Government have bonght

L300.000 bushels of wheat
nishels of Durum on Tue

It

hear, including

ay.

claimed by one representative that I

600,000 bushels since his arrival in this country for |

hipment to Italy.

WEKLY GRAIN EXPORTS.

New York, December 24.—Rradstreet's weekly grain | Months.

IXpOTts;
Wheat.

7.916,000
9,707,000
. e . 3,818,000
veowe .. 189,367,000

This: Weel: « v v won o w00 54 35

How much higher, is r\‘ ceipt of two of these payments to-day.

HIS SERVICES IN DEMAND.
Sherbrooke, Que., December 24.—Mr. Obadiah

It understood that Mr. Butler's

is

LIVERPOOL CORN QUIET.

n

1,250,000

hought

J26,000

1,194,000

14,000

But

1<t S46.000
Year ago .. .. .. .0 .. oo .. 146,794,000 1.991,u00
HUDSON'S BAY COMPANY.
Calgary., Alta., December 24-—The Hudson's Bay
\lberta
While there have lmcnlbmnch of the Canadian Patriotic Fund, to be paid
in twelve equal payments The treasurs WwW. M
Connacher, has much pleasure in acknowl: Jing re-

Bedford,
services
The one thing in | are required by the company in the reorganization of
usiness World places most confidence js|another mill in the United States,

i 1d on itg feet by the reopening of the| Liverpool, December 24.—Corn closed quiet and un-
b ,h"” Sileang giving' erfipibyhent to Hundreds: of | dhanged. Fam 63 2%d; Feb. 6s 3%d.  Wheat not
L Mands now, jare: | quoted. 1
B 3 e —t—— ——————

) LIVERPOOL GRAIN, RHODESIAN GOLD OUTPUT.

i !‘l""l’hnnl.

Weitnesaqy;
Woteq

Décember 24— Corn opened up %d from

London, December 24.— Output of Rhodesian gold

Jan.56s 30; Feb, 6s/3%a. Wheat not |mines in November totalled 74,000 fine ounces, against
: 181,165 in October.

T2 AVOID TRougLE

FILLED NOW AND

The Hartt & Adair
Coal Company

146 Notre Dame West

'Phone Main 5646.

3

New York, December 24.—~There was no new busi-
ness reported from the Pacifie Coast Hop markets |
vesterday |

The quotations below are between dealers in the |
i,\m\ York market and an advance is usually ul,mmmii
from dealers to hrewers |

States, 1914 —PFrime to choice 24 (o 28, medium to
prime 17 to 23 [

1913 —Neminal, Old, olds 7 to 8 |

Germans, 191135 ta 38, |

Pacifics, 1914—'rime to choice 14 to 15 medium to |

[ prime 10 to 13 |

1913 —8 (o 10, Old, olds 7 to 8.

Bohemian, 1914--86 to 41 -

COTTON MARKET STEADY.
York, 24 opened |
December 7.25, up &, March, 7.65 up 3; May,

|
up 2

New December Cotton market
steady,
T.82, up 2; July, 8.00,

New York, 24.—The

| quiet and steady at an advance of from 3
the the
market

December cotton market was ‘

to 4 points

with biggzest gain shown in most  distant |

A quiet pre-holiday is reported.

CHEAP COTTON SOCKS.

New York, December 4. Additional export busi- |
ness in cheap cotton socks has been received by ui‘
number of mills the past week Export Lusiness al- |

ready amounts to between 1.250,000 and 2.000.000 pairs.

Inquiries are still being received by southern mills |
making this class of hosiery, all of whom, it 1= stated,
have received some business Quick deliveries, of
course, are wanted, but orders have had to e ;vlluved‘
for such a guantity of goods as is wanted. and some |
of these orders extend up to next March
SHOES GAVE SATISFACTION |
Ambherst, N, 8. December 24~—The Amlcrst Boot

has received from Lt.- |
N.S,, a letter commending
the servieeable quality of the boots supplicd the first

and Shoe Company; Limited,

Col. Murray, of Springhill

" y = ) first contingent for overseas from Cumberland.
f the United States at the beginning of | ler, Manager of the Canadian Connecticut Cotton

People are very optimistic as to the future. | Mills, has gone to his former home in New
45 4 large volime of healthy business legisla- | Mass.

COFFEE MARKET. |
New York, December 24.—Coffee opened steady. |

Bid. Asked.
{January .. :s. .. s... e 6.00 6.15
March .. ceene. 6.16 6.28 !
May ee .. 640 6.45 |
July“oieees sk s sighs ¥ coee™maa. T7.20 7.30
September codogy 1.82 7.33
[October «...ie vouns vo 740

| RIO COFFEE MARKET.

i New York, December 24.— Rio market unchanged.
!St ek, 462,000 bags, against 467,000 last year.

| santos market off 100 reis. Stock 2,043,000, year ago, ;
12,610,000. |
I Port receipts 73,000 bags, against 58,000 last year, |

Rio exchange on London, off 3-16 to 14%d

|

LONDON METAL CABLE. |

London, December 24.—Spot coper £56 158, off 5!{.3
Electrolytic, £60 15s, off |
58. [
Spot tin, £148, up £3 15s. Futures, £145, up £2 |
Straits, £150,-up £2.
Lead, £19 2s 6d, off 2s 6d.

| Futures, £57, off 7s. 6d.

Spelter, £26 17s 6d, off

|
( A decree has been issued annulling the prohibition |
]o! the exportation of wheat and flour. |

| This zoes to show that thé general manufacturing

| any other company having objects stmilar in whole or |

| ments for sharing Profits, union or interests, co-oper-

d Thyior Blair, lumber merchants, Charle
iouverneur Ogden, advocate and King's counsel
fumbert Mariottin dvoeate, and Luclen Beauregard

aw student, all of the City of Montreal, in the Proy
nee of Quebee, for the following purposes, v
Jo carry on the husiness of lumber operators,
1erchants, loggers, jobbers and saw mill proprietors
wd to buy, sell, prepare for market, manufacture, Im-
wort, export and dea. in timber and wood of all kinds
nd to manufacture and deal in articles of all kind:
| 0 the manufacture of which timber or wood is used
| ind all the articles that can be made from or extract
d from wood or the waste products of wood (h) Te |
purchase otherwise acquire, maintain, keep and
mprove all kinds of saw mills, planing, mills, drying

(n)
timber

or

| +ilng, shingle mills and other builaings, plant and ma-
‘ hinery, and such other property as may be neces-
ary for the business of the company or conduelve
! o the proper carr_ing on of the same; (¢) To acquir
[ .y purchase, exchiange or otherwise any timber. tim
’e inds, timber leases or licenses to cut timber on
| ‘ny lands of the Crown, and generally any real o
ersonal property which the company may think ne-

ssary or convenient for the purpose of its business | ®% Merino lambs' selling hetter than fny Othier elang,
nd to buy, seM, own, lease or exchange such rea | Of fine wool.  Good straight lines of New. Zealand
state as may bea dvantaeons to the interests of the | srossbreds have been distinet lacking, though we
ompany; (d) To purchase, charter, hire, build or | expect one or two good slps before the serfes closes
therwise acquire, manau operate, hold, maintain ‘”““ Wodasadiay
repair, improve, hange, let out to hire | s

alter, s« ‘
i charter or otherwise « ™

ind dispose of steam

wnd other ships or vess or hares or interest tempted to sell at their local sales, where values are
in the eame, with all cquipn und turnitufe and| iyoiue o0 par with: those in/ England, y
varchouses. wharves, Lurcos 1y lighters; (e) T« = )

ronstruct, acquire or estihiish docks, ships, wharves There is little fear of ecrossbred prices falling for
jettties, piers, workshops, buildi machinery, ware some weeks; in fact, no real case s expected till
houses and other convenicn i doek wlll;n\' March beging, but, on the. other hand, everyone feely
jetti plers  and an otl ! or appllances that they g y

J [ 'y are now high e and ¥ y
which can be conveniently corriod on in connection : y '. kh "“""h‘r ind a further advance
with the same; (f). To e nstruet, develop |18 not Justified.  Certainly slipes are sometimes 4d

maintain and operate roads, tiamwa on land owned

or controlled by the """!ll"»" 1Y “' r \‘l""‘l:"'"~m'"-“"1 market, and the prices only being paid by those who

voirs, water courses, dams, wid other works and con | Sk b

veniences which may to the dircctors keem ealeulat- | Must have the wool

ed directly or indirectly to ady.ance the company’s in- S

terests and to contribute to bridize or otherwis: LIVERPOOL COTTON.

| assist any N”"l, “'“]"1»‘ unde “" ! ""’ ’["’I‘,’('l'l’;;l,“y ‘I“ Liverpool, December 24.--Futures cotton opened
ire, own, develop, accum te ane ater S > k:
s tot- the plires of zencrating electrielty, or |Auiet, off 6 and 6% points. Market closed steady..

sther motive force similar o rwise

and to supp!,

Due, Open,

the same for the production. trinsmission of use of May-June “e es e 4s 00 ea o0 0. 427 4.26

power in connection with ti mildings, and other July- O o e e e &

| works of the company, with ority to sell or oth- | 7" '?u"'“’ 43:‘6 4.83
.rwise dispose of any surp clectricity or power |Oct.-Nov. .. .. .o oy ot W) e L., 4.45 4.44%

senerated by the company’s v ks and construct sy L o A N TR B 4.51 4.50
operate lln;-s- Ifur .;xur'h p!nr;‘- 'U"J"‘I to "‘,' 'Iiocal At 12.456 p.m., spot prices were American middlings
and municipal and provincii ‘ws and regulations | = = _ N i 7
in that behalf; (h) To purch lease or otherwise | {217 5.42d; good middlings, 4.77d; middlings, 4.53d;
acquire, and to have, maintiin nnd operate supply | low middlings, 4.06d; good ordinary, 3.44a; ordinary,

stores and sell and deal in gen
and merchandise; (i) To farmm any land held hy the
company and for that purposc to buy and sell and
deal in any farm stock or produce; (§) To sell, leage
or otherwise dispose of the wiole or any part of the
business, undertakings, prope:ty, liabilities and fran-
chises of the company to any ther person or persons

I provisions, supplies

24.— The wool market was more . -

Ings, requiring several hundreds of thousand yards

an improvement, and prices on all types were firm,

perhaps

Perhaps

than 648 out of wool bought thiy serles.
%

half-bred lambs (which are In the \usual small sup-
ply) having made 2a.

dearer,

2.99.

ulation and export 500 bales.
which 3,100 were American,

Botany ' Wools Received a Very Cold’
Receptiou--London s Above Colonies
in Price--- Explains Sitaation

CONTINENTALS DECLINLD

Little Fear of Crossbred Prices Falling for Some
Weeks, No Real Ease Being Expected Until
March—All 8peculation Has Been Long
Out of Market—These Who Must
Have It Are Only Buyers.

(8pecial to the Jonrnal of Commerce.)
Bradford, December 24.—(By malil.)
et

Business was
udoe was interested in
he offerings of fine merinos, but wanted crossbreds,
stferings of which were readily Attendance
it the London sales was light. The regeption of bot-
my wools was colder than even Bradford expected,
nd there is only one explanation for it
Although consumption of merinos {s growing

as the domesu

not

absorbed.

han Australia, and to il their needs out
London

there.
15 still rather above the Colonies, in spite

18 evident that 60's to 70's tops will cost all opre price
out of wool bought this serles; In fact the best 60y
may be dearest. Inferior merinos fell anywhere from
+6 to 20 per cent., when rold, withdrawals being very
heavy.

Scoureds went very slow Iy here also, a big proper-
tion of the offerings being taken In, sometimes the
olds not being within 24 of the limit, Crossbred of-
terings were very few but every lot wasg veprched out
and shouted for. There was no slackening at al! in
<he demand and if there had been 66,000 bales cross-
breds, and 10,000 Instend of the opposite
way about, the trade would have been “muited down
to the ground.”

The scarcest wools continue to H6s
iots of the latter
the grease,

merinos,

and 08s, a few
having sold around 15d and 16d in
Comeback and 68's tops will cost more

8lipes are as mueh in favor as ayer, several lots of

Lambs wool gdnerally is want«

No doubt most New Zealand growers will have been

hut all speculation has long been out of the

Spots closed quiet, prices easier.
ales, 5,000 bales, including 4,600 American for spec-
tecelpts 5,000 bales, of

or to any company for sueh consideration and sec ur-
ity as the company may thinl fit, and in particular
for the shares, bonds, debentures or securities of any
company having objects altogcther or in part simi-
lar to those of this company. (k) To apply for, pur-
chase, or otherwise aecquire any patents, brevets
d’invention, licenses, coneessions and the like eonfer-
ving any exclusive or nom-exclusive or limited right
to use, or any secret or other information as te any
invention which may seem capable of being used for
any of the purposes of the company or the acquisi-
tion of which may seem calculated directly or indir-
ectly to beénefit the company, and to use, exercise,
develop or grant licenses In respect of, or otherwise
turn to account the property, rights or information
so acquired; (1) To purchase, lease or otherwise ac-
quire and to take over the husiness, undertakings,
property assets, franchises, good-will, rights and priv=
ileges of any person, firm or corporation carrying on
or. formed for carrying on any business similar to
that which this company is authorized to carry on or
possessed of property suitable for the purposes of this
company and to pay therefor wholly or partly in
shares, bonds or debentures of the company or other-
wise, and to undertake the Habilities of any such per-
son, firm or corporation, and more especially to ac-
quire by purchase as a going concern the business
now carried on by Willlam Black Blair and Louis

Rolland, hereinabove named, lumher merchants, under

=

the firm name and style of “ ir and Rolland” and
to pay for the same in fully paid-up shares‘of the
company; (m) Notwithstanding the provisions of
section 44 of the said Act, to purchase, take over or
acquire by original subseription or in exchange for
the shares, bonds, debentures or other securities of
this company or otherwise, and to hold, sell or other-
wise dispose of shares, stock, whether common " or |
preferred, debentures, bonds and other obligations in

in part to the objects of this company, or carrying on
business capable of being conducted so as directly or
indirectly to benefit this company, and to vote on all
shares 0 held through such agent or agents as the
directors may appoint; (n) To enter into all arrange~

ation, joint adventure, reciprocal concession or other-
wise and with any person or company carrying on or
engaged in or about to carry on or engage in any
business or transaction which this company is auth-
orized to carry on or engage in or any business or
transaction capable of being conducted go as directly
or indirectly to benefit the company; and to lend
money to, guarantee the contracts of or otherwise
acquire shares and seéurities of any such company,
and to sell, hold, re-issue, with or without guarantee,

and otherwise deal with the same; (o) To draw, make
accept, endorse, execute and issue promissory notes,
bills of exchange, bills of lading and warrants and
other negotiable or transferable instruments; (p) To
distribite in specie or otherwise any assets of the
company among its members: (q) To enter into any
arrangements with any governments or authorities,
supreme,
S
them, and to obtain from any such government or
authority, any rights,
which the company may think desfrable and to carry
out, exercise and comply with any such arrangements,
rights, privileges and concessions;
any company or companies for the purpose of acquir-~
g all or any of the property and Habilities of the
company or for any other purpose which may seem
lirectly or indirectly calculated to benefit this com-
pany; (8) To do all or any of the matters hereby au-
thorized, either alone or in confunction with or as,
factors, trustees or agents of and for any other com-~
panies or persons; (t) To remunerate by the issue of
paid-up shares or otherwise, any person or company
for services rendered in placing or assisting to place
or guaranteeing the placing of any of the shares of
the company’s capital, or any debentures or other se-
curities of the company, or in or abput the formation &
or promotion of the company, or the conduect of its
business: (u) To carry on any other business which
may seem to the company capable of being conveni-
ently carried om in connection with the above or any
portion thereof, or calculated directly or indirectly to
enhance the value of or render profitable any of the
company’s property or rights; (v) To invest and deal
with the moneys of the company not immediately re-
quired upon such securities and in such manner as
may from time to time be determined; (w) The pow-
ers granted in any paragraph hereof shall not be lim-
it
the terms of any other paragraph. The operations
of the company to be carried on throughout the Db«
minfon of Canada and elsewhere A
“Blair & Rolland, Limited,” with a eapital stock of *
tifty thousand dollars, divided into 500 shares of one
hundred dollirs each, and the chief place of business .
of the said company to be at the City of Montreal, in. ¥
the Province of Quebec.

Canada, this 17th day of December, 1914.

SURVEYER, OGDEN & MARIOTTIL,

municipal, local or otherwide that may

eem ducive to the y's objects, or any of

privileges and concessions

(r) To promote

ed or restricted by reference to or inference from

by the name of

Dated at the office of the Secretary of State of

THOMAS MULVEY,
Under-8ecretary ‘of State.

Solicitors for the Applicants, f
145 St. James Street, Montreal
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~ NEWS OF WORD
TOLD I BRIEF

Rn”llﬂl An“'“’.te Aﬂstnﬂn’ Force |count rates to 4% per cent. for bills having not more
{than 30 days to run and 5 per cent. for others.

and Capture 4,000 Prisoners Iniclud-
ing Majority of General Staff ,

INDEMNITY FOR RAID

Government Will Compensate Sufferers From Ger- |
man Escapade—Austrian Emperor Reported |
Dying—Dominion Parliament Meets |

Feb. 4th.
|
Russian troops in the neighborhood of Tuchow,
Galicia, south of Tarnow, yesterday, on observing
the advance of the 26th Austrian brigade, slipped

past on paraliel roads and surorunded the Austrian
according to reports received at Petrograd. The

sians opposed the enemy’'s fire with machine guns
and virtually annihilated the whole brigade. During

fighti Southern Galicia

in near

ans are reported to have g

two days’
the Rus:

the last
Carpathians,

retail business of H. B.

regarding business outlook in the Unllled States.

contrabands.

ty

; i ‘v o

j[GLEANED FROM MANY SOURCES

® P 2 S »
Stock E: 'Committee cuts wint prloel 5

on six more stocks. ‘
Federal Reoerve Bank of New York reduces its dis- 4

+ i

New Haven car shops wilt resume operations ncl!.tI

Monday. -
Mercantile Stores Corporation organized to conduet
Claflin Company.

Chas. M. Schwab returns from Europe optimistic

; 062
Black, Green and Mixed.
k. -

esonious products on list of absolute

England puts r

= HINCIMDAWIGATGET

Average price of 12 industrials 73.57, off 1.33; twen-
railroads 87.91, off

ail s 87.91, F 1.82. n 0 &
Petrograd reports large volume of Russian troops 'Y §

An important battle is

are moving toward Cracow.

opening of the Baﬂdbox' |
story of artistic 1ite in Paris. Tﬁw
Blind; Beverly sl;mm'es, Wll)lun Raymond, - Junet
5 Dunbur and otﬁers.

stage after a somewhat coutious npproa.ch by meansg
of the provincial cities.

2, New Yor

cast lnl'.lpd Bric

Edward Sheldon's play made f\?qm Herbert Suder-
:nann's}nowéel “Das’ Hohe Lied,"” ‘called in English
“The Song of 'Songs” has reached the New York

A. H. Woods has engaged
in the interpretation of the play, whieh is his pro-
perty, such well-known actors as John Mason, Forreg!
Winant, Cyril Keightiey, Dorothy Donnelly, Ernes!
slendemming and Thomas A. Wise,

The beautiful spectacle “The Wars of “the wWorla.'
continues for four weeks longer at the Hippodrome

The seventh week of the present sezson at the Me
‘ropolitan Opera House will open Monday evening
vith a repetition of “Furyanthe,” with Mmes. Hem
sel.  Ober and Garrison and Messrs. Sembach, Well

Middleton and Bloch. Mr. Toscanini will conduct.

resuit of Walter Johnson breaking his Feder 1l
ontract. .
ack for moral backing if the .case is

Call Will e
Fongjlt Monday at Montreal
- Sporting Chab

'SPORT AT PRINCETON

PRSI s

Francis Ouimet, the Former American Golf Champion,

Has Formed a Hodkey Team From FoNowers
of the Links.

The Canadiens are now fully prepared for their op.

>ning game with the Torontos at the Arena on Sat
. Newsy Lalonde is still an absentee at ()
work-outs. . -
The Washington club has agreed to assume aj|
ponsibility in any légal fight that may ar (1 :;
g as the

League
It is safe to say that Washington win not

aired in the

Head Officei—MONTREAL

i 92 ﬁnnchu in Canada
' | Parts of the World.
ppeats Lo 8l Barts 'a ‘Department at s

RS OF CREDI Ep
AVILLING T IS30ED 1sev
e 5 AND' MONEY ORDER

A General Banking Business Trans:

/
Reserve Your Table Now fo

Ritz-Carlton
New Year’s E

' ¢ Thursday, December !

5 AT 11 p.m.

Dancing After 11 o’clock.  $4 00 pe

Phone, Up. 7180 Corner Sherbrooke & Dr:

b WECHTNT CHNCE IN THE
VAL QUBRTER A7

28—The

December

of

purcha

i,

Pastern Trust Company the Mackintos]

an important change in the financia

& marks
Halifs The price paid was $50,000, and ;
‘ginning of the year the new owners, will
lished in the four-storey freestone buildis

erier of Prince and Hollis streets.

b The Kastern Trust sold their building to
& Scotis ernmbnt, which required further

eommedation, for a sum not stated, but wh

derstond to be $40,000. The Eastern Trust's
X was built fifty v s ago, and is one of the
P ures in Halifax. It was erec
B gite of the building in the basement of whi
' cordance with the sentiment more than half
" old, but ch does not exist now, was
B warcho w storing stocks of wines.

The building now purechased by the [T

\rag erec

a wholesale drygoods warche
£ ilbecame ihe property of the Bank of
A sum in changing and renovatin

Mos
fon

that the Bastern Trust Compa

s prenfises av o Hargaim. ™

J. C. Mackintosh and Company
o the buiiding occupied hefore
but the place has becn
have dropped
t, and are devoting themsclves mo

are mo
their

rebuiit

they

roved.  They the ek

[ depart

sively to the investment and bond and secun

ness, In which they have been eminently suc

THE FRENCH COMMUNIQUE OFFI(

ber 28—The official 3 "

nowncemen

llows:

we continue to advance
have actually
upon which the enemy
bis lines of resistance,

To the

{rench,

we gained

At the dunes had

south
Near
the
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a big fight last spring, led by Rev. Arthur French | “The circumstances in which we find ourselyes are, | asmuch as loans (o the belligerent countries promise in the American market.  This would suffice to pro-| Jan Giimore ase I RS LT
were granted renewals of their licenses, Arbour's Bowever, of go exceptional a mature that we cannot|to yield very good profits to the bankers undertaking teet our gold supply—for otherwise we should ""”“i ‘ederal Leaguce in 1! e evnsid- i -
Kas(el;s and the Ariington but no renewals were grant- | Shut our cyes to the possibility of eerious losses. Only | them, and also to help American industry quite sub- bhaps have to part with substantial amounts of gold i | ~r that the Kalser promised to dine his General Staf
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0900000+ 06002000000000008900000060000 | ..\, rostricted and that it is carrfed on under un- | out any subterfuge \\Iml(-\l'l, to make arrangements | be nothing to prevent the Provinces and larger Mun‘-| The Home Guard at Toronto has heon
The Paecific Power and Light Company. a subsidiary | -avorable conditions. through Dominion banks which would have all the of- | cipalities from taking similar steps. In this way | ‘he authorities at Ottawa as an eight-company militia
o - " stance in Capadian Gove er nancing.  our banks oliove smgelv ¢ gz . ? i oo« . 1
of the American Power and Light Company, reports “Our interests in Russia ai Over 9,000 | fect of ﬂﬂﬂfh“"(" in Capadian Government financing ur banks might relicve themselves of special loans | regiment, with Captain W. T. Stewart. v has heen
increased net and gross carnings for November and | workers are employed. he mills are all working Undoubtediy a nsaction of ent.re nevtrality can  which are now absc:bing a considerable Hart of their  raised to the rank of Licutenant-Colone 1 commend,
the twelve months ended November 30, 1914. Grose | short’ time, with the exception of one at Lodz in | be carrled through if ‘the Dominton Government or,liquid assets
earnings for the month aggregated $118,662, a gain of | Poland, which had to be closed shortly after the War| msee——— =" """ " — e —
e | i - -
$7,492 of 7 per cent. Net edarnings were $62,546, an | broke oul |
inerease of 7 per cent, bLut owing to an expansion of| “The Belgian mills in which we are interested and
in intercst charges the balance for the ! which in normal times émploy more than 1,500 work-

14 per cent.
month reflected an increase of only $284, amounting
10 $29.395. For the twelve months gross earnings |
were $1,362,352. a gain of $76.567, or 6 per cent, w‘nhl
a decrease of $7,781 in expenses and taxes, 80 that |
net for the period increased $84,34%, or 14 per cent.
There was a balance after interest charges and divi-
dends on the preferred stocks of $80,958, an increase
of $34.799, or 75 per cent., over the twelve months
ended November 30, 1913.

Gross earnings of the Portland Ges and Coke Co.,

an American Power and Light Co. subsidiary, for |

November were $1:9,800, a decrease of $6,490, or €

ers are in a locality in which there has been severe | ©
(ighting on several occasions. . These mills hu\e been
closed for about three months and there is apparent-
Iy no prospect of their being reéopened. f
“With reference to the sale of our goods, I am glad
to say that fn this country, bhusiness is almost normal
and that the same can be #aid of most of the Colonies. |
Sales in the United States and in Canada have, how- !
]e\u, been anything but satisfactory., It is most un-
! fortunafe that trade conditions In so many counlrleur
!“‘Pr? already in a bad statc before the war brol(e

ut.” {

pér cent. Expenses and taxés werc reduced 5 per
cent., and net earnings for the month were $58,166, or
$32,695 less than for November, 1913. Income after
charges was $26,285, 4 dccreasc of 33,841, or 10-per
cent. For the twelve monthe ended November 30,
Zross earnings were $1,288,681, a gain of §18,795. Net
earnings increased $22,392 and the balance after in-
terest charges and dividends on the preferred stock
was $251,218, or $28,225 less than for the preceding
twelve months,

The president of the Northwestern Electric Com-
pany, which built a hydro-clectrie plant on the White
m River fn Oregon last year, says that the new
is & good prog He says that the
Nm“um Fleciric has about 6,000 electric con-
sumers and that current carnings are approximately
$16,000 & month in excess of opéerating costs and bond
intérest. A complete statement of the affairs of the |
mzlltobeluued shortly, .

Aﬂunm Valley Rallway, Light and Power Co.
» 4 contract from the Bl Paso Consolidated
| Mining Company to install 150 horse-power of
e gervice and is later to install an ejéctric com-
The connected lighting load of the com-

Wﬂﬂ‘ Co. is beld re-

120 kilowatts for the week ended Nov-
% i

sponsible by the city officials for Pottaville’s $800,000
palze lawyers have been retained by business men who
were burned out to prosecute the water company
The latter is raid te be the wealthiest eorporation in
the anthracite reglon. It aleged by merehants
that it was the desiré of the water eompany to keej
up its blg carnings by caving water that reguited in
| the caiamity to Pottsville, and caused some of its
most Important businegs structures to laid in
ashes.

is

be

The Kansas Gas & Electriec Company reports gaine
gross and net for the month of November. For the
Hross

in

twelve months ended November 20, 1614,

Ings werc $1,129,942, an increase of $121,1498; or 12

| per cent. Net earnings werve $419,331, increase of 858, -

{010, or 16 per cent, The balance after paymént of

pmfenwl dividends wag $133,328, an inetéase of $52,-
571, or 65 per cent.

earn-

A decrense of $17,452 in gross and $9,717 in net earh- |
ings was reported by the No.thern Texas Electrie Co.
for the month of October, I'cr the twelve montlis

ended October 31, gross earnings totalled $2,128,585, )
‘an ipcrease of $43,877, and net earnings at $942,110, |
ia decrease of $4,426. Surplus over charges was 8632, |
loos a decrease of $26/891. ‘
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htvn)I;ar(;:d\;lvu “”‘”"" southwest are being -
£ the front )\I the French, according to advang
lines nmr\;”( the German attacks against the
o ar reny have been repulsed with seve

The Ge:
he German works under
l\ronpum

artillery fire, a
kg ‘11111"' north of Darnot, about a m
Aty ‘r @ River, Fort Graf Haeseler, lying
axd Am\u “(he Moselle, between three and foi
ol aville, and Fort St. Blaise, lying ab
5 outh of Fort Graft Haeseler.
demm::; Zannonadlng is reported from Wes
(‘"mans h'l:trlct east of Amiens and the Ais
s l.velnmsuecl an enormous quantity
it} rurceg on east of Amiens, and the Fre
“heion bom]‘es holding the Allies trenches th
barded continuously.
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