y Director
nch Dept.

ed,

b' 0' Dia,

b’ 0' Dia,

2' 8 Dia.

19

NCE
NY.

:
570,000
600,000
ont.
1.
President;
retary.
REET.

ager.

DENT.
. Co.,
;12,500,000

$15,675,318
$15,000,000

New Series.

Vol. 65, No. 6. %

MONTREAL, FRIDAY, AUGUST 9, 1907.

7% M. S. FOLEY,
Editor and Proprietor.

Mcintyre Son & Co.

Limited
MONTREAL

e Dry Goods

/

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUARE

Capital Procured
FOR M/ERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Go.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium) .

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
: and Hatting.

Good Agents Wanted.

37 YEARS' RECORD

As “'results speak louder than words,” o also
a Company that can point to a “‘successful
record of g7 vears' is sure to receive
patronage o1 the Cenadian publice,

quick to discern sound and progressive mana-
gement in the interests of policyholders

The Mutual Life Assurance Co. of Can.

has just spch a record for successful manage-
ment from the establishment of the Company
in 1870 ap to the present day, as the following
summary will show:
Total payments for Death
Claims, Matured Endow.,
Surrendered Policies, ete.. $ 7,476
Add PresentAssets, Dec.31,06 10,3
Am't. paid to Palicyholders
and held for them......... 8l
Total Premiams received.. ..
Fxcess off Assets & Payments
to Polieyhelders over pre-
© mium receipts............ $ 523,354.05

Head Office, - Waterloo, Ont.

Union
Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices. .

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cer. St. Sames and McGill Sts., AONTREAL.

T. L. MORRISEY . Resident Manager,

SOLD BY ALL THE WHOLESALE TRADE,

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

@t Sy

Highest Awards At Twelve
Int_rnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

I Distinetive () @1 _ Qualities
OF.

North Stzr, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

Dead Stock. oily threads new -
g'i’nenble yellow fillings of short
staple. Not even in lowest grades.

grades—Three prices and far ,

Three
the best for the price

The Reliance Loan and
Savings Co , of Ontario -

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on first

Mortgages on Improved Real Estate, and on

Municipal Debentures and Bonds, but not on

Stocks of any description, except that of this Co..
.

CAPITAL FULLY PAID...... ]
ASSETS

DEBENTURES
4 1-2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)
BEST .vev vene coen cene 11,000,000.00
UNDIVIDED PROFITS.... 422,689.98

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. S. Clouston, Esq., \'i('c—l'resydem. )
A. T. Paterson, Esq., E. B. Greenshields, l_:.sq.,
gir Wm. C. Macdonald, R. B. Angus, m..
James Ross, Esq. R. G. Reid, Esq.,

Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
* Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columhia.
w. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspeclhor, N.W.. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.

D. R, Clarke, Ins. Maritime Proy & Nfid. Brches.

/ BRANCHES IN CANADA:

Alliston, Ont.  Toronto, Bridgewater,
Almonte, Ont. * Queen St, Canso, N.5.
Aurora, Ont. “ Ont. Bk. Br. Glace B N.S.
Belleville, Ont. * Richmond St Halifax, N.S.
Bowmanville, 0. * Ont. Bk. Br. ¢ North End.
Brantford, Ont. ‘‘ Ont. Bk. Br. Lunenburg, N.S
Brockville, Ont. ‘* Carlton St.  Mahone Bay,
Chatham, Ont.  Trenton, Ont.  port Hood, N.8S.
Collingwood, O. Tweed, Ont. Sydney, N.S.

“ QOnt. Bk. B. Wallaceburg, Wolfville, *
Cornwall, Ont. Warsaw, Ont Yarmouth, *
Deseronto, Ont. W werford, Ont, Altona, Man.
Eglinton, Ont. Buckingham, Q. Brando'n Man.
Fenelon Falls, ~Cookshire, Que. ¢p)oqpy * Alta
Ft. William, 0. banviic. E‘dmon't;)n “
Goderich, Ont.  braserville, Q. yhgian H'd.Sask
Guelph, Ont. Grand Mere, Que Lethbridge'Al
Hamilton, l.ake Megantic, gayville M.nn..
« Sherman Av. Levis, Que. l’ortage'l.

King Uity.()Ul[l'-. M‘?nl;renhl,lQue. Prairie, Man.
Kingston, Ont. ochelaga.

«"Gnt, Bk. Br.  “ Ont Bk Br g:g}‘::‘dsva:k"-
Lindsay, Ont. ¢ Papineau ave Ros«-nh:lx] l\h;n
« Ont. Bk. Br. *‘Pt. St. Charles gagkatoon Sask'
London, Ont. ‘¢ Seigneurs St. Winni ’
Millbrook, Ont.  * &t. Anne de ..‘";n‘;'r’f‘;éo‘lf;:-
Mount Forest, O Bellevue, “ Lotan ayge-
Newmarket, 0. ** St. Henri Armstgong B.C
oOttawa, Ont. “ West End.  chilljwack B C.

“ Bank St. ““ Westmount. Enderby B‘C' J

« QOnt. Bk. Br. Quebec, Que. Gl'eenwo'od. B'C
Paris, Ont. Upper I"WI gelogna, B.C.
Perth, Ont, “ St. Roeh’s o Yo
Peterboro, Ont.  Sawyerville, Q. o so]r;, -C.

« Ont. Bk. Br. Andover, N.B N 'w Denver, B.C
Picton, Ont. Bathurst, N.B. ew Westmin-
Port Arthur, O.  Chatham, N.B. N';r(‘lrl B:C-
Port Hope, Ont. jdmunston,N.B, R:)‘i‘zla' ?-ﬁ-(‘
Sarnia, Ont. Fredericton.N.B g 0% #0C .
Stratford, Ont.  Grand Falls, ¢ Summerland, BG
$St. Mary's, Ont. Hartland, N.B. ‘;’fn(;r{}wer’ B.C.
Sudbury, Ont.  \joneton, N.B/ “;‘\'};‘“Sl“r

?:o{’%‘:ltgoé gtmi}r Shediac, N.B. Yernon, B.C.
« Wellington St St- John, N.B. Victoria, B.C.

Woodstock, **
“ . Br. s
Ont. Bk. Br Amherst, N.S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

Leondon, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Mauager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. 8an Francisc ~The First
Mational Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840.

$14,400,000.00 ; Capitas Paid-up...... ......$4,866,666.66

Rest 2,238,666.66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J.S. cater E. A. Hoare C. W, Tomkinson
J.H.M.Campbell ‘H. J. B. Kendall G. D. Waterman
Head Ottice in Canadn St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o. Branch Returns
A. G. Fry, Asst. Ingp.  W. G. H. Bely, Asst. 1nsp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.
Asheroft, B.C. London, Market Sq.
Battleford, Sask. - Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. « gt.~Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
(‘,'a‘mpb_ullrurd, Ont. North Vancouver, B.C,
(I/)nl-“‘\\ 111'1u‘. Ont. Oak River, Man.
ariingford, Man. Ottawa, Ont.
Davidson, Sask. Quebec. P.Q.
Dawson, Yukon Dist, Reston, Man
Duck Lake,Sask. Rn:;s]ar‘ld‘. B.C.
?_‘_‘"C“"S' B.C. Rosthern, Sask.
sstevan, Sask, St. John, N.B.
ltunclovvn Ialls, Ont, St. John—Union St.
Freaericron, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Hulif_ax, N.S. King & Dufferin Sts.
Hum;lton, Ont. + Bloor & Lansdowne
Hunn_lton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
l!odley, B.C. Vancouver, B.C.
b:gllso, B.C, Victoria, B.C.
l\mgston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
Yorkton, Sask
NEW YORK (52 Wall St.)—H. M. J. McMi
and W. T. Oliver, Auenn)s. cilichael
SAN FRANCISCO (120 sansome St.)—J. C. Welsh
and A, 8. Ireland, Agents
Chicago—Merchants Loan and Trust Co.
Londoun Bankers — The Bank of kngland and
Messrs. Glyn and C»o.
Issue Circalar Notes for Travellers available
in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTO

RE
TUTAL ASSETS. 5 P
HEAD OFFICE............ HAMILTON
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President

). TURNBULL.... ..Vice-President and Gen. Mz1

Cy.rus A. Birge, John Proctor, Geo. Rutherford.

ton, J. S. Hendrie, C. C. Dalton, Toronto.

H. M. Watson, Asst.-Gen.-Mgr., and Supt o
ONTARIO. .  BRANCHES.
Alton, (xrnnsl:y'.
Aniéaster Iagersville, Owen Sound,

. Hamilton— Palmerston,
Atwood v ; ’
B i North £nd Br. i"ort Elgin,
eamsyille, Deering Br. PPort Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
Brantford, Jarvis, Simcoe,
Do, East End Listowel, Southax’npton

Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,

Delhi, Milton, 'l‘(,ronto'—-
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, ‘ingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

MANITOBA. ALBERTA, & SASKAT HEWAN.
Abhernethy, Sask, Hamiota, Man. Nanton, Alta.
Rattleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma enton, Man.  Roland, Man.
Brandon, Man. Killarney, Man. Saskatoon, 8’k.
Marberzy, Man. La Riviere, Man Snowflake, Man.
rarievale, Sask, ‘lanitou, Man.  Stonewall, Man.
Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man. Melfort, Sask, Warman. Sask.
Caron, Sask. Miami, Man, Winkler, Man.
Fdmonton, Alta. \innedosa, Man, Winnipeg, Man.
®Im Creek, Man. Moose Jaw, Sask. Winnipeg—
“rancis, Sask. Morden, Man, Grain Exchange
“ladstone, Man. Mortlach, Sask. :

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Carrespondents in Great Britain:—The National
Provincial Bank of England, T.td.
Correspondenta in  [United States:—New York,

Orangeville,

Hanover National Bank: Fourth Natisnal Bank.
-Raston TInternational Trust Co.—Buffalo. Marine
National Bank —Chicago, Continental Mational
Bank; First National Bank.—Petreit, Old Detroit
National Bank.—Kan5as Citv., National Bank of
. Commerce.—Philadelphin.  Merchants  National
! Rank.—S8t. Touis, Third Naticnal Bank.—San
Wrancisco, Crocker-Woolworth National Bank —
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1888,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,305,840
_Reserve Fund 3,305,840
|

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S. H. EWINg e oo oo oo Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ot
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H. Campbell, Asgist.
Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Simcoe
Edmonton. Smith’'s Falls.
BRITISH COLUMBIA. St. Marys,
Revelstoke, St. Thomas.
Vancouver, “ East End Branch.
MANITOBA. Toronto.
W innipeg. “ Queen St, West Br.
ONTARIO, Toronto Junction:
Alvinston. Trenton.
Ambherstburg. o Wales.
Aylmer. Waterloo.
Brockville. Woodstock.
Chesterville, QUEBEC.
Clinton. Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. Loup Station.
Hamilton. Knowlton.
‘“ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ‘“ St. James Street,
Iroquois. ¢ Market and
Kingsville. Harbor Branch.
London. “ St. Henri Branch.
l.ucknow. 4 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve Bran
Merlin. Quebec,
Morrishurg, Richmond
Nn- I» Williamsburg. Sorel.
Norwich. Ste. Flavie Statiom.
Ottawa. Ste. Therese de
Owen Scund. Blainville, Que.
Port/ Arthur. Victoriavi:le,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Farr's Bank Ltd., Ireland—
Muuster and Leinster Bank, Ltd. Australia and
New Zealawd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1865.

HEAD OFFICE: TORONTO, CANADA,
PALD-UP CAPITAL. .. $4.000,000
RESERVE FUND 4,500,000
DIRECTORS:
WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.

Hon. C. S. Hyman, M.P Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William Stone. Duncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.
BRANCHES:
ONTARIO. London,
Toronto, London East,
6 Offices. London North,
Allandale, 1.vnden,
Aurora, Merritton,
Barrie, Millbrook. Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage Ia
Colhorne. Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Wlpnlxeg.
Creemore, Sarnia, SASKAT(*WAN
Dorchester, Shelburne, Langenburg,
Flmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,
Keene Ont. Wallacehnrg,

NEKERS:
London. Eng.—The London City and Midland
Bank, Ltd. :
New York—National Bank of Commeree.
Chicago—First National Bank.

Waterloo,
Welland.
QUEBEC.
Montreal.
5 Offices.

. Automatic Elevator
Wanted.

At Lewest Up-te-Date Figure.
3haft already prepared.

Journal of Commerce,
& 132 8t. James Street,

B. E. Walke

Hon. Geo. !
Matthew Le
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J. W. Flave
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THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

8. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres
Hon. Lyman M. J.OII‘EB,
Matthew Leggat, Esq. rreaerte Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D 1ton. V. C. Edwards.
J. W. Flavelle, Esq. Z. A L:}sh. li:;q., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

Hon. Geo. A, Cox.

ALEX, LAIRD, General Manager.

A. H. IRELAND, Superintendent of Branches,
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..

S. Cameron Alexander, Manager.
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or receive for collection bills on
any place where there is a bank or banker.

/
The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA
Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1 oo RECEIVED,
interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse=-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ke\ price,

Apply to
JOURNAL OF COMMERCE.

UNION BANK OF CANADA.
DIVIDEND No. 82.

Notice is hereby given that a dividend
at the rate of seven per cent per annum,
upon the paid-up capital stock of this
[nstitution has been declared for the
current quarter, and that the same will
be payable at its Banking House in this
City, and at its branches, on and after
Tuesday, the third day of September
next, to/shareholders of record of August
16th, 1907.

By order of the Board,
G. H. BALFOUR,

General Manager.

Quebec, July 22, 1907.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of
Parliament ..
Capital Paid-up ..
Reserve Fund..

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.

W. R. Johnston, W. Francis, H. Langlois.
47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan

Sts.; Bay St,, Temple Building; Yonge St, (cer.

Yonge and Charles Sts.), Market, King and

West Market Sts,; Px‘\Arkdlle. Queen St., West.

BANKERS:
New York — Importers and Traders National
Bank.

.. $2,000,000
1,540,420
1,640.420

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager,
J. 8. LOUDON, Assistant General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capial Subscribed .. .. ..$1,000,000.08
Total Assets, Slst Dec., 1900 2,272,000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

. H. 8. STRATHY,

Tue BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managez.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town im
Canada, and throughout the world.
This Bank gives prompt attention to B

banking business emtrusted to it.
CORRESPONDENCIE INVITED. ,

Traders Bank of Canada
CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL PAID-UP. .. .. ..$4,322,000
REST. .. .. .. .. .. .. .. ..$1,900,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. . President.
Hon. J. R. Stratton . Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

General Manager.
STUART STRATHY.. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. Sherris. Inspector J. L Willis. 1uspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;

Queen and Broadview,

Arthur, Hamilton, Rodney,

Aylmer, Hamilton, East. St. '8,

Ayton, Harriston, Sault Ste. Marie.

Beeton, Hepworth, Sarnia,

Blind River, Ingersoll, Schomberg.

Bridgeburg, Kenora, Springfield.

Brownsville, Kincardine, Stettler, Alta,,

Burlington. Lakefield, Stoney Crees

Calggry‘ Alta., Leamington, Stratford,

Cargill, Massey, Strathrov.

Clifford, Newecastle, Sturgeon Falls,

Drayton, North Bay, Sudburv

Datton. - Norwich, Tavistock,

East Toronto.  Orillia. Thamesford.

Edmonton, Alta. Otterville, Tilsonburg,

Elmira, Owen Sound. Tottenham,

Elora, Paisley, Ont. Waterdown,

Embro, Port Hope, Webbwood,
Fergus, Presecott, W. Selkirk, Man.

Fort William, Regina, Sdsk,, Windsor.

Glencoe, Ridgetown, Winnipeg,

Grand Vallev,  Ripley, Winona,

Guelph, Rockwoond Woodstock.

) BANKERS:
Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—rhe Quebec Bank,

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - - $3,600,000
Reserve Fund and Undivided

Profits, - - . . . 4,600,000
Deposits by the Public, - - 35,000,000
Total Assaets, - - - 52,000,000

. DIRECTORS:
E. B. OSLER, M.P. .. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canads and
the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.

H. Horsey, Manager.
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Royal Bank of Canada
INCORPORATED 1869.
CAPITAL PAID-UP. . $3,900,000

RESERVE. . .. $4,390,000
Head Oftice, - - Montreal.

Board of Directors:
T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Esq,
Wiley Smith, Esq., E. L. Pease, Esq.,
Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., D. K. Elliott, Esqg..
James Redmond, Esq., W. H. Thorne, Esq.,
E. L. PBASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.

C. E.Neill & F. J. Sherman,Asst Gen. Managers
BRANCHES:

Nanaimo, B.C.

Nelson, B.C.

Newcastle, N.B.

New Westminster, B.O.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.

Calgary, Alta, Ottawa, Bana( qt,
Charlottetown, P.E.L, Ottawa, Market Br.
Ohilliwack, B.C., Pembroke, Ont.

Chippawa, Ont. Peterborough, Ont.

Cornwall, Ont Pictou, N.S.
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesburv, .. 4.
Dorchester, N.B. Port Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwooa, Ont., (Sub) Do. North End.
Fredericton, N.B. St. John’s, Nfia.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N S. Sydney, C.B.

Hanover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,

“ Cordova St,

‘“ East End.

‘“ Granville St.

‘ Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.

Amherst, N.8.
Antigonish, N.8,,
Arthur, Ont.
Bathurst, N.B.,

Ladner, B.C.
Lauder, Man.
Lipton, task.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B., Westmount

Montreal, Que., Victoria Ave.
Monlrmf,St Cath. St. W  Weymouth, N.S.
Montreal, West End. . Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camaguey, Cardenas, Clen-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba.

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN ToUNsiIs

Capital, = = $3 000,000
Reserve, = = = 1,860,000

HEAD ofFfFice: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICE® in
the l’l{lb\'/l.\'GE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
©Oapital Authorized.. .. ee oo oo .o $1,000,000

Qapital Subscribed.. .. «. .. . 5 550,000
(h;p)‘ul Paid-UPeces oo oo oo oo oo oo .?n0,000
Rest Account.. .. oo oo oo os oo oo 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibgon, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Olements, Sunderland, Tavistock, lsomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections wolicited and promptly
Qorrespondents at New Vork and in Canada—
Merchants Bank .f Canr%a. London, England—
Soyal Bank of Scotland

BANQUE D'HOCHELAGA.
—Notice of Dividend.—

Notice is herchy given that a dividend
of two per cent (2 per cent) equal to
eight per cent (8 per cent) per annum on
the paid-up capital stock of this Institu-
tion. has been declared for the quarter
ending on the 31st of August next, and
that the same will be payable at the
head office of this Bank, or at its
branches, on and after the third day of
September next to the shareholders on
record on the 17th of August.

By order of the Board,

M. J. A. PRENDERGAST,

General-Manager.

La Banque Nationale.

HEAD OFFICE. QUEBEC.

Capital Authorized...$2,000.000
Capital Subseribed.... 1,787,124
Reserve Fund . ........... 750,000
Profit & Loss Account. 64,060

DIRECTORS: /
R. Audette, Pre. Hon. Judge A. ( hauveau, V.-Pre,
Victor Chateauvert, Naz. Fortier J B. Laliberte

Victor 1 emieux, Charles Pettigrew.

P. LAFRANCE, Manager. N. LAVOIE, Inspector.

BRANCHES:

Amqui Plessisville St-Casimir

Baije St-Paul Quebec: St-Charles, Belle

Beauceville (Lower Town) St. Evariste stn.

Coaticook (St. Roch's) St-Francois du

Deschaillons (St-John St.) Lac

Fraserville Rimouski St-Hyacinthe

Joliette Riviere-du- St. John, P.Q.

Levis Loup Stn. St-Pascal, Kam-

L’Inlet. Roberval ouraska

Matane Shawinigan FallsSt. Raymond

Montmagny Sherbrooke St Tite

Montreal: Ste-Anne de la Trois-Pistoles

(St-James St.) Pocatiere Three Rivers

Murray Bay Ste-Marie, ONT.—Ottawa

New Carlisle Beauce Paris, 78q. de I'0-

Nicolet, Q. St. Aime, Ric lien  pera, France

CORRESPONDENTS:

Dominion ¢f Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of
Commerce; Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Bostom, The First National Bank of Bos-
ton.

Europe:—London, Eng., The National Bank ef
Scotland, Ltd,—Paris, France, Credit Lyonnais

and Branches & Comptoir National d’'Escompte.

ST. STEPHEN’S BANK.

Incorporated, 1886,
nSt. Stephen, N.B.
CAPITAL .. .. .. .. .. .. .. $200,000

RESERVE .. .. .. .. .. 50,000

FRANK TODD ... . President.
J. T. WHITLOCK_.... Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & OCo.,
New York—Bank of New York, A.B.A. Boston-
National Shawmut Barz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of .
Montreal,

THE QUEBEC BANK

MEAD OFFICE ...ccec00veccnnceccec. QUEB,

. Founded 1818. Incorporated ISQB. mo
Capital Authorized...........$3,000,000
(R:agtltal Paid Up ...... $2,500,000

e ceeocnsseeesas.$1,150,000
JOHN BREAKEY ol oRs: e

siseisene cesces .....President

JOHN T. ROSS ...... Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thes. McDougall,

W. S. Paterson, /
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St. Cuche Bay, Ont., sub ag.

Do.  Upper Town, Pembroke, Ont.

Do. St. Roch,
Inverness, Que.
Mentreal, Place

d’Armes,

De. St.Catherine E
Do. St. Henry,

Thorold, Ont.
Three Rivers, Que.
Teronto, Ont.
Shawinigan Falls,
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
8t.-Romuald, . Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que.
Bluck Lake, sub agency
AGENTS:

London, England—Bank of Scotland.

Albany, U.8.A.—New York State Natiena}
Bank,

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Paid-up..$4,830/000
Rest.............. 4,880,000

VIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm. Ramsay Charles Cockshutt
James Kerr usborne William Whyte
}"eleg Howland Hon. Richard Turner
(iu_wlhm Mulock Wm. H. Merritt, M. D,
Elias Rogers (8t. Catharines)
Head Office. Toronto.
D. R. Wilkie, Gen. Man. | K. Hay, Asst.Gen. Man
W. Moffat, Chief Inspector
BRANCHES IN PROVINCE OF ONTARIO,—
]f(-l\\uuiL Bolton, Brantford, Caledon East, Cobalt,
h»ex,hcl';{l».anlhil].1’[.\\'i]]innl,4hllt,llumillun,
Humberstone_, Ingersoll, Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Bay,
(;;tayvn,sl’ortc Colborne, Ridgeway, Sault Ste,
arie, St. Catharines, St. Thomas, Toron
Welland, Woodstock. ’ e
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North Battleford,
Prince Albert, Rcgina, Rosthern. .
BR:;N;‘III)ESk IN PROVINCE OF ALBERTA—
thabaska Landing, Banff, Cal , Edmento;
Red Deer, Strathcona, “'etlski%viug. w
BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

Provincial Bank of Cénada.

Head Office—Montrcal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:

M. H. Laporte, of Laporte, Martin and C
Montreal, President. Sy 88

Hon, .Louxs Beaubien, Ex-Minister of Agriculture,
Director.

M. 8. Carsley, proprietor of the firm “‘Carsley,”
Montreal, Director,

M. R. Forget, M.P., of L. J. Forget and Ce,, of
Montreal, Director.

M. G. M. Ducharme, eapitalist, of Montreal, Di-
rector.

M, G: M. Bosworth, 4th Vice-Fres. Canadian Pa-
cific Railway, Director.

Alphonse Racine, of A. Racine & Co., of Montreyyl
Director. )

M, Tancrede Bienvenu, Director and General
Manager.

M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.

BRANCHES:

Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Louis de France; REasterm Abag.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P(Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President,
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A, Bernard and Hom. Jean Gireuard,
Legislative Counciller.
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THE HOME BANK

OF CANADA

Head 8 King St. West. foronte

City Branches open 7 to 9 o'clock every Sat. night®
78 Church St.
Queen St. W. cor. Bathurst.
Bloor St. West cor. Bathurst.

Alliston, Belle River, Cannington Lawrence Stn.,

Melbourne, St. Thomas, Walkerville, Feruie, B.C., "

Winnipeg, Man.

 JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND, 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;
Cor. College and Bathurst Sireets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MeCaul Sts.
40-46 King 8t. W,
Agincourt Cobou-g North Augusta
Ameliasburg East Toronto Petrolia
Bancroft hlmira Picton
Brigden Guelph Port Elgin
Brighton .Harrowsmith Streetsville
Brockville Maynovuth sutton West
Brussels Milton Wellington
Wooler

CORREBPONDENTS ;
LONDON, Eng.—Bank of Scotlad.
NEW YORK.—Bank of the Manhattan Company.

CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

UNITED EMPIRE BANK
of Canada.

Heed Office, $3oat ot 20 Toronto.

Conser\'ntivg investors will fidld a safe,

p2ying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.

,Incorporated by Special Act of Parliament.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

+ HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL............ $1,000,000

BRANCH Es—Belleville, Sub-branch at Shannon-
ville. Bethany, Sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton. Burgessville, Camden
East, Cheltenham, Hawkestone, Hillsdale, Sub-
branch at Craighurst. Kerwood, Milton, Norval,
Southampton, Sub branch at Allenford. Trenton,
Wallacetown, Williamstown, Sub-branch at
St. Raphael West. Zephyr, Sub-branches at
Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank
of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Eng., London & Westmins-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bahk. ] JAGO, TIlL.—Corn Exchange
National Bank. STROIT, Mich.—Old Detroit
Nuational Bank., BUFFALO, N.Y.—Third Nation-
al Bank. PITITSBURG, Pa.-— Second National
Bank.

Transacts a general banking business. Interest
allowed on deposits of $1.00 and upwards, compoun-
ded four times a year.

W. R. TRAVERS, General Manager,

Advertise in

THE JOURNAL OF
COMMERCE.

and Responsibility Warrant.

K. George, Pres. Standard silver Co.
Trea, Medical Con. Ont. W. D. Dine
Jno. C Eaton, Pres T. Eaton Co., Lt

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

Board of Directors:
President, G. T Somers, Pres. Carada Grain Co. Vice-President, W.

Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Favings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D , F.R.C S.,
sen, Pres, W & D. Dineen Co., Ltd.
d. Sidney Jones, Pres. Jones Bros.

—THE—

Standard Loan Co.

CAPITAL y § 900,000.00
50,000.00

ASSETS..(..... 1,500,000.00

President ; ALEXANDER SUTHERLAND.

Vice-Pres. & Man. Director : W. S. DINNICK.

Director: Right Hon. LORD SIRATHCONA
and MOUNT ROYAL, K.C.M.G.

/ HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

Write for booklet entitled ‘* SOME CARDI-
NAL POINTS.” .

w—

Advertise

in the . .

“Journal of
Commerce”

It reaches every
Class of Trade

ocks & Build

ers' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

he Gurney, Tilden Go. Ltd.

Hamilton, canada.

No. 7 HAND . DRILL.

Cut gearing. change of speed for light or heavy work. Ball
béarings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

6t STANDARD »» TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

/A
Henry J. Kavanagh, K.C.
: Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, *‘Laloi.” Bell Tel. Main 4800, 4801
/

R. B. HUTCHESON,
Notary Public y

MARRIAGE 'LICENSES 1SSUED.
Commissioner for the Provinees of Quebec & Ontario.
Building, 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

Mechanies’

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A, J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
HAMILTON.. . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL . . H. B. Morphy
LONDON . W. H. Bartram
L'ORIGINALL. . s . J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST.. . W, C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. J. F. Grierson

wEN SOUND .. ..A. D. Creasor
PETIERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. =5 Br a- . A. Weir
SHELBURNE .. .. .. John W. Douglas
SMITH'S FALLS,
Lavell, Fa rell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan &/MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair

| WELLAND .. .. ..

TORONTO .. . Jas. R. Roaf
VANKLEEK HTLL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgorald‘

LEGAL DIRECTORY.

L. Clarke Rafmond
Patterson, Murphy & Sale
.. .. Dickinson & Holmes

. A. Collins
.. Otto F. Klein

WINDSOR ..
WINGHAM ..
WALKERTON ..

WALKERTON .. .. ..

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D, Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe, & Dunlop
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON. . F. H. McLatchy

SUSSEX .. .. .. .. .. White & Allison
/

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. . W. A. Donald
SELKIRK . James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennet$
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

\/l acECHEN & MacCABE,

.

Barristers and Attorneys at Law,
Notaries Public. etc,
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Law /
receive Sperim] A tteuiion”

—_—

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadis:
Pacific ; fronting on the St. Lawrence : clear strean
on one gide with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,

€®ITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"
MONTREAL

|

BOILER SHOP.

STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

THE

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Roilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and
of long experience, it invites
shop in Canada.

ARTHUR KAVANHAGH,

MANAGER.

tools, including Steam Riveter, and mes

comparison of the quality of its work, with any

J. H. FAIRBANK,
PROPRIETOR
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hy & Sale WE MAKE

: %?,11]1]112: h HIGH GRADE FAMILY
o) F Klein .
N - Sewing
A. Baudry \(p4 2 :
.0, D.C.L, NGRS, %) = h v T
\ain 2426, < : ’ - ' M ae 1 ne s

". Hackett
A. Giroux

For the Merchant’s Trade.
-«

& Rogers $ \\ N RS

), Ruggles ‘ S 4h o Write us for Prices and Terms.
Lean, K.C. s N\, &5 We can Interest you, /
& Dunlop [ { Al Ly
\. Chesley .
Tacdonrell

= YL/ N\ | FOLEY & WILLUMS WS, GO,

H. Pelton
Factory and General Office :

CHICAGO, ILLINOIS.

MecLatchy
& Allison

ND.
& Bentley ‘ /

For Solid System Cable Troughs.

i;:)g:;g SENUINE TRlNlDAD

- | =BITUMEN=
A |

5""3?22‘;’1 pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
== ‘ ' Kegs. ‘ =1

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,

Cuts willl be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE. STOCKS READY.
: SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Special Prices to Canadians under the New Tariff.
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M., Green

W. F. Woodward

Woonpwarp & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

/

/
SECURITIES. London
S. A. WEST
- -

British Cclumbia,

A ea .. 101 103
T SR SO B Il 1 MANUFACIURER OF

Canada, 4 per cent. loan, 1910 .. 101 103

S e I Petroleum

2% p.c. loan, 1947 .. .. .. 79 81
Manitoba, 1910, § p.c, .. .. .. ..| 101 103 Wa,ll a,nd
®e RAILWAY AND OTHER STOCKS Hang lng‘
Quebec Province, 1906, 5 p.c. .. . . Lamps’

1919 438 p.c. oo oo

100 Atlantie & Nth West, 5ppcc ‘gua, ° La nterns, etc,

t M. Bonds .. .. o oo
10 Buﬂalo & Lake Huron, £10 shr..

2%
om0 Bk | and General
wguar. W OV, +so oo s
Cana«liarl l’acif_lc, $100 o0 oo - : "[‘ Pl t
Do 4 De ebr Witk T ln-riate

Do. 4 p.c. pref. stock.. .. .. ;
Algoma 5 p.c. bonds .. .. Worker.

Grand Trunk, ckur‘ ian Bay, &e
M,

1st . “ ee se ee ee

l% Grand Tr(xjm}\ of Cnnadabgrd Gntock ; ; FISHER STREET WORKS,
2nd equi c
18t pl(']etpat?)fk a"pcp B ; BIRMINGHAM, EN/G

2nd. pref. stock ..
3rd pref. stock .. .
5 p.c. perp, deb. stnck
X 4 p.c. perp. deb. stock ,.
160 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 6 p.c, 1st
mtg. bonds .. .
Nor. of nnadn, 4 p.c. deb stock
100 %uebec Cent., 5 p.c. 1st inc. bds.
., 4 p.c. bonds, 1st mtg.
100 Well , Grev & Bruce, 7 p.c. bds‘
Ict mort. . .
100 St. Law. & Ott. 4 pc “bonds ...

Municival Loans.

100 City of Lond., Ont, 1st prf 5 p.c.

100 Citv of \lmmu«x! stag, Dt ae

100 City of Ottawa, red. 1913, 4% p.c,

100 City of Quebec 4} p.c. red.1914-18. .
redeem. 1908, 6 p.C. oo oo
redeem 1928, 4 p.c. .. ..

100 City of Toronto, 4 p.c. 1922-28 ..
3% rer cent. 1929 . . e
l P.c. gen. con, deb,, l'nm-w

p.c. stg. bonds .,

100 City ot \\mmpeg deb. 1914, 5 p. c

Deb. script., 1107, 6 p.c. ..

Miscellaneous Companies,
100 Canada Company ..
100 Canada Norih-West Land Co.”
190 Hudson Bay .. ve seipe
Banks,
Bank of British North Ameriea ..

Benk of Montreal .. .
Caradian Bank of Commeree.. .
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i.eading Manufacturers, Ete.

INVESTMENTS.
/
WiLLiam FORD — The Weis Vertical
..QUN MAKER.. Opportunities tor safe investments in F‘LE
Camada at 4 to 5 per cent. Corres-

pondence invited.

Address: INTEREST,
P. 0. Box 576,

Durable—Dust-proof

Montreal, Canada. letters.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884

W. Ford's celebrated Guns may be obtained The

through all gun dealers. Any kind ot gun made to Modern
order. = Business Necessity

The famous Calculating Machine. Enthusiastically endorsed the

Price 75 cents each.

MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
CAPACITY 999.999.999 Pl’] nters.

St. Maly’s Row. BlHM"‘GHAM, Ens, ﬁ?:‘.“«‘i;,.,,‘%‘..‘}ﬁi iﬁ‘&"‘:x.z'PSLﬂi..‘32:‘:.“.!.51. 1000, prepaid in 115-117 Notre Dame St., West,

/

rite for Free Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

EMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :
St. Peter's Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

Soveciallties:

All kinds of Mirrors for Silversmiths,

Special Prices to Canadiuns under the New Teriff.

HALL & RICE Ltdc

West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff .

Will hold from 1,500 to 2,000 '

Lelegraphic Address: “HELICAL, WEST BROMWICH.”

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agieultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich,

TAK WEST BROMWIC SPRING CO., LD,

ENGLAND.

Canada

Contrae

Super

Any ordi
on ;

®

£

@
»
&
]
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FOR QUALITY AND PURITY BUY

“E_XTRA I RANULATED”

And the other grades of Reflned Sugars of the
old and reliable brand of

Canada Sugar Refining Co, Limited, - MONTREAL.

Contractors to His Majesty's
Government.

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

In Full.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Super London Colla~.

/

Any ordinary collar despatchea
on receipt of order.

Please Address

Manufacturers of Every
Description of
!

STIRRUPS,
SPURS, !
BITS.

HARNEsSs FURNITURE
and
GENERAL BUcCKLES,
HAMES

a Speciality. .

Made"n “CrROWN-ALL” SILVER, “FROSTINE,”
“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
JOR ALL MARKETS, ;

34, 35 and 36 Fieldgate, - WALSALL, England.
Npecial Prices to Camadiams under the New Turiff.

m\_ﬂ, ? )
% ' . ‘04
* Thunes apalzInsoruie

®©
W
DEVOTED ' TO

(ommerce, = Fimance, Insurance, Ra#-
ways, Manufacturing, Mining and

oy ~

Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.

Canadian -Subscribers . .. $3 a year
British Subseribers .. .. xl Stg.
American * o . ..$3 a year
Single Copies. .. .. .. .. .. Z5c each
Extra (5to50) .. .... 20¢c “

“ " (60 to 100) .. .. 15¢

(100 and over). 10¢ *

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL,
liditor, Publisher and Proprietor.

g We do not undertake to returs
unused manuscripts.

RETALL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subseribe to
The Cunadian .Journal of Commerce.
The Market Reports in the Journal are
unequalied for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subsdriptions to all parts of Canada, $3
a year.

Address,
CANADIAN JOURNAL oF COMMERCH,
Montreal.

COMMERCTAL SUMMARY.

—Building permits in  the city last
month amounted to $843,503.

—Only eighteen hundred miles of the
National Transcontinental
mains to be contracted for.

Railway re-

—The customs duties collected at the
port of Toronto for the month of July
were $1,055,853.27, an increase of $289,-
523.30 over the same month in 1906.

——\\'innipog tax rate this year is 16
mills, as against 17.9 last year. The de-
crease is’due to the Jarge assessment this
year, and §97,000 of a balance on hand.

—Custom collections at Winnipeg for
July show an increase of $107,417 over
the same month of last year, the totals
being respectively as follows : — July,
1007, $441,472; July, 1906. $333.557.

—The Toronto clearing house reports
for July, 1907, $107,062,498; same month
1906, $96,533,252; 1905, $85.204.165; 1904,
$70,844,122; 1903, $70,004,590; 1902, $64,-
448.138; 1901, $52,867,000; 1900, $52,867,-

007. .
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

R

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

V. G. WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London, England,

WARING-WHITE BUILDING CO.,
London, England.

0,0 O 0 [0 .0l O 0 O O 0O O, 0, 0 [0 10 |G 0ol O C O O O 0O C 0 0 0 0 0 o0 O ©

Horsey, manager of the Dominion Bank, has returned
from a brief  visit to England.  Mr. W. S Pearce, of St.
Thomas, Ont.. who has been acting manager in Mr. Horsey’s
place, will take up his duties as manager of the lately estab-
lished Hamilton ageney.

/

There is a rumour on the street, that the Grand Trunk
Pacific intends to float a fresh issue of bonds. in order that
work may be pushed on the mid section of the trans-continen-
tal Iime. No doubt the bonds will prove a good investment, but

money is very scarce at present,

The importance of the influx of Japanese into the far west
during the present season is shown by the petition from Van-
couver, which the postinaster genceral is now considering, ask-
mg for the establishment of a separate and exclusively Jap-

anese hranch post office in that city.

A four hundred ton shipment of flonr made from No. 1
hard wheat went from a western port to Chinese and Japanese
merchants Iast week.  There is a growing demand in China
and Japan for Canadian flonr which is displacing the American
article manutactured from softer grade.

—The following appointinents are announced in the Canada
Gazette: Anthony MeGill, Ottawa, chiet analyst for the Dom-
inion, in suceession to the late Thomas Macfarlane. \. €. La-
Riviere, excise officer, to he food inspector for the Winnipeg
division.  Daniel A, Goundie, to be deputy collector of inland
revenue, district of Moose Jaw, Sask.

The United States Department of Agriculture is issuing
a Farmers’ Bulletin (301), entitled Tome-grown Tea. The bul-
lTetin deseribes briefly {he methods of growing tea plants and
the handling of the same for the production of tea. .\ prae-
tical method is deseribed for the making of tea from the fine
leaf, using only such picces of apparatus as arve found in ever)

kitchen,

--The cod fishery is of the utmost importance to Nova
Scotia. It gives employment to a large number of men all the
Year round. To the fishermen the return s from %, to 2¢ per
pound, and about 3.566,000 pounds are taken annually. Of this
about two-thirds are salted and dried for Canadian and West
Indian use, the remainder being shipped in ice. or frozen to the
various cities of the Dominion.

The gradual perfecting of the window glass making ma-
chine, which at first twrned out only the smaller sizes satis-
factorily, until it is capable now of virtually displacing hand
labour, is now said to he threatening the supremacy of the lat-
ter class of operatives. Each machine displaces ten hand work-
ers. During the last year these machines produced nearly one-
half the window glass supply of the United States.

Ifurther details of the promising stiike of oil in 1he Virgin

valley of southwestern Utah are to the effect that the new
field is regarded as very extensive and the deposits of oil heavy.
The first strike was made at a point about forty-eight miles
southwest of Moapa on the Salt Lake road. Flowing oil was
struck at this point at a depth of 320 feet. "The flow from the

strike is said to be about 75 bharrels a day.

The customs revenue for the Dominion for the first four
months of the current fiscal year shows an increase of nearly
30 per cent upon that of the corresponding months last year.
The figures ave:—Collections $20,565.694; similar four months,
in year previous $15,721.080. The increase amounted to $4,-
844,614, For the month of July, customs collections totalled
342,601, am inerease of §1,880,222 over July of the year be-

fore,

Thivty vepresentatives of meat-packing establishments and
transportation companies, last week discussed with Mr. O’Hal-
loran, Deputy-Minister of Agriculture, Ottawa. 'and Dr. Ru-
thertord. Veterinary Director-General, the draft regulations
for the enforcement of the act of last session for the inspec-
tion of meats, which goes into effeet on September 3rd. The
regulations were approved. and will he issued as’an order-in-

council,

The Oil City Derrick gives figurgs to prove that the United
States is now producing better than 500,000 barrels of erude
a day. In the foreign countries the total daily production is
estimated by good and reliable authority at about 400.000 bar-
rels, making a total daily production of crude oil all over the
world of nearly 1,000,000 barrels a day. with a consumption
for something like half that amount, the balance being put in-

to storage.

For the first four months of the present
ficeri ! vear  to  July 310 the  customs  revenune  of
the Dominien  shows an  increase of  almost thirty per
cent.  Collections during the four months amounted to $20,-
£65,694. In the same four months in the year previous the col-
Iections totalled $15.721,080. The increase amounted to $4.-
844,614, For the month of July customs collections totalled
§5.442,601, being an increase of $1,880,222 over July of the year
before.

]

The Royal Commission on the (anadian Grain trade has
been holding session in Dublin, in the course of an inquiry into
comiplaints made of the arriving of grain in bad condition.
Irish witnesses had no complaints as to certified Canadian
wheat coming from Canadian ports, but thought the quality of
wheat had fallen off within the last few years and contained
more soft grains. The Trish millers wish for regular and un-
interrupted shipment all the year round as storage facilities

are limited.
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, etc., on
arrival.

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

—A serious fu/lli'n;_' off in the yield of gum arabic is reported
from the Egyptian Soudan. Omdurman is the great market for
gum arabic, and the forests that yield the best quality of it in
greatest quantity are in the province of Kordofan. Several
species of Acacia yield gum arabic, and, though the gum ex-
udes from the trees naturally, the process is accelerated by
making incisions in the stems and branches. It is suggested
that the shortage is due to the trees having been bled to death

by the natives.

—A strong effort is being made to reach an amicable settle-
ment of the differences between the Grand Trunk and the en-
gineers and firemen of the system. A conference to that end
was held between Mr. Charles M. Hays. second vice-president
and gemeral manager of the System, and Mr. Warren Y. Stone,
grand chief of the International Brotherhood of Engineers.
The matter is now in the hands of the Conciliation Board. un-
der the Lemieux Act, of which Prof. Shortt, of Queen’s Uni-

versity, is chairman.

--Marconigrams have been received at St. Johns, Newfound-
land. from Labrador. all saying that the fishery was good, and
asking that more salt be sent down. Particular good work is
being done at Bolsters Rock, Venison Tslands and Indian
Tickles; Snug Harbour and Sandy Islands, with traps and
hook and line. From Battle HHarbour also, a message has come
saying that the hook and line men were doing well there. The
88 Euphrates was there with 240 qtls. 1t is feared that a lot

of fish will be lost for the want of salt.
/

—The sealing fleet of this seadon will be the smallest of any
year since the schooners have been going to the Behring sea
from Victoria. B. (. The return of the Libbie and Jessie last
week has reduced the fleet with Indian crews to seven vessels,
four belonging to the Victoria Sealing Clo., and three independ-
ently owned schooners. There are also five schooners with full
complements of white hunters which are engaged in hunting
in the vicinity of the Copper Island. four belonging to the Vie-
toria Sealing C'o., and one owned independently.

—Tt has’been ascertained that the seven furnaces of the
Granby Smelter are now producing one carload of copper per
day. which is shipped to the New York markets . Each carload
contains an average of three hundred bars. weighing about
one hundred and forty pounds, making seventy-two thousand
pounds of copper to a car. The copper is sold at 24c a pound,
making the gross total of $528.400 per month. 3,000,000 tons
of metal have been produced by the mines of this company.
The smelting capacity is about to be increased by a thousand
tons a day.

—An enterprising southern physician has bronght out what
he styles an emulsion of cottonseed oil. ITe claims that it is-
superior to cod liver oil in that it is readily assimilated by
nearly everybody, whereas cod liver oil is less ecasily digested.
His atttention was directed to the subject by the claims made
for cottonseed oil that it is a cure for comsumption. His expe-

/
rimcnt will be watched with interest. 1t will demonstrate
whether there is anything in the claim of efficacy of cotton-
sced oil in tuberculosis, and incidentally it may result in open-
ing up a wide range of uses for the oil in medicine and phar-
macy.

/

—Under Ontario laws, four new mining companies have been
incorporated: The Dominion Bessemer Orve Co., Port Arthur,
capital %7,500,000; directors, W. F. Langworthy and A. J. Me-
Cornher, barristers, and Robt. J. Anderson. broker, Minnea-
polis ; the shares will be $100 each. there being 30,000 prefer-
ence shares. The Larder Lake International Mines, Ottawa;
capital, $5.000,000; directors, W. H. Cluff, W.S. Cluff, D. C.
MclLaren, A. Rosenthal, O. E. Culbert, J. M. Mowat. James Ray
3old Mining and Development Co., Toronto; capital, $2,000,000.
Columbia Cobalt Development Co.; capital $500,000; directors,
Milton Carr. F. Wadsworth, H. P. Glidden.

—List of Canadian and American patents recently granted
through the agency of Messrs. Marion and Marion, patent at-
torneys, Montreal, Can.. and Washington, D. C.—Canada: Wil-

s . v
frid Cyr. Notre Dame de Grace, Que., smoke purifying and con-

suming apparatus. Arsene Brunelle, Manville, R.I., tensioning
device for warp rolls, ete. Edmond Lamoureux. Montreal, Que.,
shuttle. Touis A. Desy, Montreal, Que.. serapers for orange
peel buckets.—United States: Joseph Hunt, Radisson, Sask.,
sash fastening device. Alexander 1. McLachlan. Magnetawan,
Ont., horseshoe attachment . Joseph Moreau. St. Germain de
Grantham, Que., potato digger. Albert Martineau, Manchester,
N.H., window fastening.

—In a recent interview. U. 8. Recretary of A‘fzrioulturo Wil-
son said: “The suffering endured by farmers in North Dakota
and Montana last winter on account of the scarcity of coal
led us to take up consideration of providing some other kind
of fuel that could be raised. 1t occurred to us that large sec-
tions of Siberia must experience similar conditions, so our ex-
pert investigated, and found that the natives there were grow-
ing a potato highly productive of alcohol . We are now dev-
eloping the specimens. If that potato can be produced success-
fully here. then by" reason of the new free alcghol law the
farmer can grow his own fuel, and denatured alecohol will take
the place of coal and oil and wood.”

/

——Six companies have been incorporated under letters patent,
of which two have their headquarters at Montreal, as follows:
The Natural Gas Supply Co., Ltd., with a capital stock of $18,-
000. Victor Automatic Carriers, Titd., with- a capital stock of
$20.000. Other companies are: The Great Northern Petroleum
and Asphaltum Co.. Ltd., with a capital stock of $100.000, and
head office at Ottawa. The Spruce TLumber Co., Ltd., with cap-
ital stock of $45,000. and head office at Ottawa. The Lachute
Graphite Mining Co., Ltd, with capital stock of $20,000, and
head office to be in township of \Ventworth.'count_v of Argen-
teuil, Que. The Canada Hide and Wool Co.. Ltd., with a capital
stock of $200.000, and head office at Sherbrooke, Que.
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MUNDREDS OF UNSOLICITED TESTIMONIALS
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This is-a splendid gripy and a good profitable
selling line.
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e

The present seascn promises one of the largest eatehes of
fish in the great fakes in many vears. The usual output of the
lakes for several vears past has been close  to o 150 millioa
pounds annunally ot which Lake Ervie produced over half. For
the past decade there has heen a gradual falling off in the
quantity of fixh canght in the great lakes. This year, however,
the nets of the fishing companies along the coast of lakes have
albwost invariably been overrunning when lifted. The suceess
of the fishermen who dish every day during the season contra-
dicts the supposition that the lake supply of fish is giving out.
The inerease in the cateh this year is doubtless Jdue to the pro-
tection to fish given by the various recently enacted laws.

v

From . E. 1. comes the following: Crop prospects’ are
brightening very -muéh lately.  Since July came in, we have
had grand growing weather, with copious rains.  Grain, roots
and potatoes are making a fine growth . Corn has come well,
and is growing finely. The frequent warm showers ave keep-
ing pastures fresh.  The hay meadows are coming up some,
but hay will be late in being made, and much below an aver-
agc.  The milk supply is increasing at the dairy stations, and
the make of cheese and butter promises to exceed last year.
The June make of cheese has been sold for about 1114c. This
price will encourage patrons to produce as much milk as pos-
sible. The apple erop promises well. Insect pests are not much
in evidence. The extreme cold of the early season has kept
them, in check.

The Canadian Pacific Railway Co.'s statement of earnings
and eXPenses, shows:
July Ist to
June 1907, June 30, 1907.
L$O.817.712.41 $72.217,7

Cross Earnings. ... :
. "4402.(“";.13 46.914.218 83

Working Expenses
1
Net Profits. .. L $2,415,106.28
In June. 1906, the net profits were $1.938,0490.76, and from
July Ist to June 30th, 1906, there was a net profit of $22,973,-
312.63. The gain in net profits over the same period last year
is therefore, for June, $477.056.52; and from July Ist to June

30th, $2.329 996.18.

-—Copra is the dried white meat of the cocoanut. The shell
is broken and the meat chipped out and dried in the sun.
Much of this is sent to Europe, chiefly to France and Spain,
where it is used in food preparations and the oil for making
scap and candles. The oil is also used for lights, medicine,
and in making perfumes. Cocoanut oil brings 60 cents a gal-
lon on the warket. The demand for this article in the markets

B0 the world is incereasing, and it will become more and more
valuable.  Coccanut groves require little or no cave, and the
ouly drawback is that it takes the trees five to seven years to
Legin bearing.  The trees will grow in almost any kind of tro-
pical soil if they can get a salt Lreezeo They erow readily in
the Pacific Islands, both in the wild anl in the ecultivated
state. /The Phillipines exported $4.373.702 worth of Copra last

year.

Probably the following from a Néw York paper shoull be
received with caution. just at the present juncture. “Japanese
trade in China consists largely of Japanese imitations, both
undisguised and colorable, of foreign goods. The trade is as-
suming the dimensions of a great national industry. China
ix being swamped with Japanese imitations ,and there is no
redress; England has signed with/Russia. Germany, France and
other powers agreements for the reciprocal protection of trade
marks in China, but Japan is unwilling to become a party to
these, desiring that China should first undertake the registra-
tion of trade marks. Since it is Japanese infringements and
counterfeits that are feared and not Chinese, the justice of
this pesition is not obvious. The situation is not improved by
the reflection that Japan, claiming priority of application, may
proceed to register foreign trade marks as Japanese.”

Quebec has suffered seriously in the past by, the exactions
of her ship labourers  The lumber loading indusiry was prae-
tically driven e!sewhere by the vexatious regulations and rates
demanded.  The Federal Government some years ago, gave
practieal assistance to the port by building the Louise embark-
ment and wharf. After some years’ stagnation, trade revived
again and when the C. P. R. made the port/the terininus for
their “Empress” Atlantic steamers hope for the prosperity of
Quebee appeared to have a definite basis. The costly Quebec
bridge now approaching completion was expeeted to do much
more for its growth in importance. But now the ship labour-
ers are causing trouble again. Steamers are being berthed
higher up the river, and it would surprise no one to learn
that the . P. R. would do its transhipment to its Atlantic
steamers at Three Rivers, or elsewhere. It lo ks like demen-
tin preceding destruction at the present moment.

—The Wallaceburg, Ont., Sugar Co. report splendid pros-
peete for a good crop of sugar beets this year. Conditions gen-
crolly are a little ahead of last year. although the acreage is
not quite so large. With reference to the importations of raw
sugar. the company have up to this time refined 12,000,000 Ibs.
of imported sugar, and are making a grade of sugar that will
compare favorably with the best in the world. The factory
will be producing sugar-beet meal in large quantities this fall.
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Have you an Intelligent
grasp of your whole business
situation ?

Or are you so steeped in the
little details that the perspective
of your whole scheme of things
sometimes gets away from you?

The business builder must
know the details, but not at the expense of all
his time and thoughts.

. ] | ] ] [ [ |
Your system ought to bring everything be-

fore you at precisely the right moment so that
nothing is forgotten.

Your methods ought to unload the details
where they belong —on to your books.

Your books ought to be arranged so that
every detail is where you can lay your hand on

it. 0

Are You Tangled Up in Details ?

Business Systems practically mean keeping
books by machinery—absolute perfection.

Business Systems cre the lines that separate
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Business Systems concentrete, simplify, and
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Your request will bring detailed information
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Machines are now on the way, which will complete the drying
plant and bring the capacity up to between 40 and 50 tons ot
dry meal per day. The beet acreage, at Berlin, Ont., is consi-
derably reduced this year, being about 3,200 acres. The crop
outlook is good. better thin for several years, so far as yield
is concerned. The present arrangement whereby a quantity of
raw sugar may be imported from Germany is of zonsiderable
advantage to the factory, as it can be kept in operation for a
longer period.

—Consul J. H. Arnold, of Tamsui. reports that although
the castor plant grows wild in certain parts of the island of
Formosa, nothing has ever been done to utilize the beans pro-
duced by this plant in the manufacture of oil. He adds: Sev-
eral Japanese have recently interested the Formosan govern-
ment in the possibilities of the plant and steps are now being
taken to utilize the bean in the production of castor oil. The
wild plants found here are of two varieties, one of which is dark
green and the other red in color. The beans produced by the
latter are twice the size of those produced by the former. thus
more valuable as oil producers. Formosa is never visited by/
frosts, except in the higher mountain altitudes, hence the
castor plant here is enabled to produce more beans than the
plants found in more temperate regions. As castor oil is /ex-
tensively used in the arts, those interested in the industry
here hope to find no difficulty in disposing of their products in
Japan.

—One of Canada’s many resources of which little has been
heard, the tar sands of Athabaska, in the northwest, formed
the subject of a paper by Dr. Robert Bell, of Ottawa, at a re-
cent session of the American Institute of Mining Engineers.
Dr. Bell said he did not know that in any other part of the
world was there so great an accumulation of tar sand, due to
the outpouring of petroleum as in the Valley of the Athabaska.
He estimated that the sands covered 1,350 square miles, and
had an average depth of 150 feet. This would be altogether
about 11,000.000 tons of tar substance apart from the sands.
He considers the sand would be good material for the man-
ufacture of oil, and for that purpose the resources are prac-
tically illimitable. He also thought they had on these sands
a very valuable deposit. which could be used for fuel, paving
or roofing. When the railway was built, which he thought
would not be long from now, the manufacture of oil would be
greatly facilitated

—The success of the experiments of Japanese gardeners in
British Columbia in growing bamboo has prompted them to
order a considerable number of bamboo plants from Japan,

which will be shipped during the winter, as the plants have
a better chance of passing fumigation during that time. It is
proposed to start the cultivation of bamboo largely during the
next summer. It is expected by the . Japanese gardeners that,
with the successful edltivation of bamboo, and they do not anti-
cipate anything else.a considerable sale of the hbamboo to furnit-
ure dealers would be enjoyed. Futniture manufacturers have no
material which corresponds to bamboo. Willow comes as near
it as anything else now used in this country, but bamboo is
far superior for all purposes for which willow is now used, and
for many, other things besides. Bamboo in the manufacture of
chairs is as light as willow, and it is very much stronger. Sofas
can be made from it, dress suit cases and sereens. The green
shoots of some varieties are highly prized in the Orient as
food.  Another very important use to which bamboo could be
put is the manufacture of paper. OId Chinese books were
made with bamboo: paper and they have endured for centuries.
With the price of paper soaring in this country, and with much
of/ the paper of poor quality, the government experts figure
that a new source of supply is worth getting,
/

—During the past few years China has taken to the produc-
tion of camphor, owing to the initiative of the Japanese. Dur-
ing the year 1906 there were upward of 1,100,000 kin (1467,
000 pounds) exported. The prices obtaining are controlled by
quatations from Hong-kong. The prices in Fuchau during the
year varied from $134 to $170 Mexican per picul (1331,
pcunds). The camphor districts of Fukien Province are con-
fined to the region along the Min River. The Fukien trees do
not grow in mountain forests, as in Formosa. but are scatter-
ed about the country. They are very limited in number and’
are for the most part old trees, associated \\lth the villages or
cities in which they are to b¥ found under Julnt ownership.
Hence there is some difficulty in securing the trees for the
production of camphor. In spite of the reckless cutting down
of many of these trees during the past few years, there stilt
remain a goody number throughout the various districts. It is
now contended that owing to the enhancement in the price ot
camphor, the remaining trees will soon give way to the axe.
Thus it is apparent that the ~4up|)l\' of camphor trees along
the Min River is not inexhaustible, and, according to the opi-
nion of some persons concerned in the industry, at the present

"rate of production of camphor, these trees will be eapable of

yielding material for but four or five years more. The Chinese
authorities are intending to plant young shoots to replenish
the supply, but there are no indications as yet of action hav-
ing been taken in this direction.
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MONTREAL, AUGUST 9, 1907.

A THIRTY-MILLION DOLLAR FINE.

The largest fine ever assesged against any indivi-
dual or corporation in the modern history of criminal
jurisprudence was imposed on Saturday last by judge
Landis in the U. S, cireuit court at (thicago against the
Standard 0Oil Co. (of Indiana) because of having violat-
ed the law against accepting rebates from railways. The
total of the fine is $29,240,000, the maximum permitted
by the law. and iz about 130 times greater than the
amount received hy the company in its rebating opera-
tions.

It is almost needless to say that the case will be ap-
pealed to the higher courts. TUnder the seven indict-
ments still pending against the company an additional
fine, amounting to $88,440.000, may be levied against
them if found guilty.

The charge is that the defendant’s property was
transported by the Chicago and Alton railway company
at rates less than those named in the carriers’ tariff
schedules published and filed with the interstate com-
merce commission, as required by law. The offences
are alleged to have been committed during the period
from Sept. 1, 1903, to March 1, 1905. The indictment
contains 1903 counts, each charging the movement of a
car of oil. Certain of the transportation is alleged to
have been from Whiting, Ind. to Tast St. Louis, TIL,
the remaining counts transportation from Chappell,

FIRE LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1877
P O. Box 994. Private Office, Main 2828

[l., to St. Louis, Mis. The plea was “ not guilty.” On
the trial 441 counts were withdrawn from the consi-
deration of the jury on grounds of not going to the ul-
timate <|1u*~tinn& involved in the case. The fine is 50
times the \(1111(' of the oil carried’ under the indictment.

The verdict is the principal subject of discussion
everywhere throughout the United States, and if some
of the means of procedure pointed out, are carried into
effect, the oil company need have but little fear of an-
nihilation.

Whiting is a town in Indiana, near the [llinois horder,
whose chief industry is the refining and the distributing
of petroleum by means of the railways for hundreds of
miles in various directions. The works and plant of the
Standard Oil ('o. situated there are simply the offspring
of the headquarters of the company incorporated in
New Jersey which latter concern may not be held an-
swerable for the conduct of its children. Supposing
that the company “stand pat” and assuming that the
government proceed to collect the immense fine accord-
ing to law—which many persons doubt can he done,—
procedure on the part of the authorities would have to
be taken against the property of the company at Whit-
ing. This property, which is estimated worth $50,000,-
000, would have to be seized and offered for sale. It

“would be difficult to find any person or persons able to
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compete with the oil company in purchasing, or, having
done so, able to run the business to equal advantage.
The control of the trade would still largely remain in
the hands of the Standard Oil Co. who likely would
proceed to recoup themselves by advances in jprices all
over the country. And it is not probable that other oil
concerns would object to such a course, which would
enable them also to accumulate profits . Should the au-
thorities proceed to levy so many cents per gallon on
the output of the Standard Oil Co. as a means of col-
lecting the fine, very few shipments would take place
before an adequate advance in prices would be estab-
lished.

It is feared that there is a political element in the
ease, and that the Democrats stand to win by it.  The
Républicans cannot expect to obtain  much sympathy
from the great life insurance companices in the next
contest; the Standard Oil people are not likely to be

any more favourdble; and thus—

“Though the mills of the gods grind slowly,
Yet they grind exceeding small—7

and matters are shaping themselves to bring about an-
other revulsion in the minds and feelings of the people
—influenced by money power as usual .

Texas, as a State has, before now, afforded a practical
lesson or two to the Federal government. When the

the Washburn and Moen concern, of Worcester, Mass.
5 }/

joined the great steel trust some years ago, they had
been maintaining a warehouse and office at Houston,
Texas. This southern State framed laws to prevent per-
gong or concerns identified with al/ly Trust from carry-
ing on business there. The result was that purchasers,
in the absence of the stock formerly maintained in the
vicinity, were obliged to give notice of their wants to
Chicago considerably ahead, and to wait until they were
manufactured. The next move of the Texans was to
frame a law by which trusts or any concerns affiliated
with them could not collect any mercantile debts due
them for goods sold in the State! The result of this
was that all orders from that State had to be accom-
panied by the cash. This soon brought them to their
genses, and all is now said to be going on in Texas as
smoothly as before.

As bearing somewhat on the above, a third report on
the oil industry of the United States has just been is-
sued by the commissioner of corporations. It deals with
the prices and profits of the Standard Oil Co. for many
years past. Besides the two essential varieties of raw
material — Pennsylvania crude oil and Lima oil, the

other crude oils are not of importance enough to affect
the prices considered in the report.

The investigators found that the average margin be-
tween Pennsylvania crude oil and the illuminating oil
sold by the Standard throughout the country, after de-
ducting freight costs, has been increasing from 1897,
and that for eight years, up to Junes1905, the increase
was 1.3 cents per gallon, whereas, “from 0.7 to 1 cent
per gallon constitutes a good profit on the business.”
Taking three by-profits—gasoline, lubricating oil, paraf-
fin wax—and adding illuminating oil, there was discov-
ercd an increase of 1.3 cents. A similar increase ap-
peared in the margins for Lima crude.

The importance of the increase in margins can be ap-
preciated only by consideration of the enormous output
of the Standard. It was found difficult to ascertain the
full extent of the earnings of the, Standard, but suffi-
cient data were obthined to show with tolerable accur-
acy the profits, from the margins and low price of oil.
The total dividends paid by the Standard from 1882 to
1906 were $551,922,904, averaging thus 24.15 per cent
per annum. Kxact information as to earnings is avail-
able only for the years 1882 to 1896 and for the years
1903 to 1905 inclusive, an aggregate for these years of
about $714,000,000. Estimating from these figures it
is found that the net (/'&ll‘llillgS from 1882 to 1906 were,
from 750 to 800 millions of dollars.

These profits have been based on an investment
worth at the fime of its original acquisition about $75,-
000,000. Trom 1882 to 1894 the net earnings averaged
about 15 per cent on the capital stock or trust certifi-
cates outstanding, while the net earnings for the pe-
riod from 1903 to 1905 were about 68 per cent yearly.
The investigators feel they are justified in declaring
that the profits of the company “are far above the
highest possible standard of a reasonable commercial
return and have been steadily increasing.”

Thus the laws of the most free people in the world
are made to put a limit to the profits which any man or
company may acquire in pursuit of the business in

which he or they may be engaged.

COMPANY LAWS AND THE IMPERIAL
CON FER]‘]N(‘]‘]./

How seriously the late Imperial Conference was con-
sidered in England, is well shown by a blue book, pres-
ented to both Houses of Parliament a l[ew weceks ago,
by command of His Majesty. It contains a comparative
analysis of the Company Laws, of the United Kingdom,
India, Canada, Australia, New Zealand, and South
Africa, prepared at the reguest of the Board of Trade.
This was in order “to bring before the Imperial Con-
ference for consideration and discussion, the question
whether any steps can usefully be taken with the object
of bringing the laws which govern the formation, man-
agement, and winding-up of joint-stock companies in
different parts of the Empire more closely into line, and ‘
thus securing practical uniformity of mercantile law in
this respect throughout the Empire.”

A more useful and practical step could hardly have
been taken. The nuisance of the present hodge-podge
of legislation, is constantly being realized in the com-




mercial world.  Uniformity, on a clear intelligent basis,
would be a boon of incstimable value, even if it went
no {urther than to provide for the incorporation and
winding up of joint stock companies. It must be borne
in mind, also, that there was before Parliament a Bill
consolidating into one, all the seventeen Statutes gov-
erning companies iy kngland.  The astute gentlemen
of the British Board of T'rade were doubtless not with-
out the hope, that from the multitude of counsellors
present at the Conference, would come helplul wisdom,
which would be useful to them in pushing their Bill
through the House.

The hope is openly expressed in an accompanying
memorandum that the Consolidating Act might serve
as a kind of model to other governments represented
there, upon which they might shape such subsequent
legislation, ax should be thought necessary.  How he-
wildering is the present state of affairs, may be seen by
the multitudinous Aets respecting Companies, in foree
at present within the Empire. Canada in this respect
leads the way with nine different gystems of company
law contained in 75 Acts and Ordinances; Australia fol-
lows with 46 Acts of Parliament and six different sys-
tems of company law, and South Africa has five differ-
ent systems of company law contained in 21 Acts, Laws
and Ordinances. India and New Zealand cach have only
two Acts dealing with the subject.

“ 1t not suggested that absolute wniformity of the
company laws of the Empire is attainable, for the vary-
ing needs of each part of the Empire must result in spe-
cial laws for which there is no need in other parts. The
“no-liability 7 companics, for instance, of Canada and
of Australia, in which the shareholders are not liable
to pay calls and in which the pecuniary risk of the mem-
bers is confined to the amount which may have been
actually paid up on the shares, would probably serve

no usceful purpose in the United Kingdom.”

How practical the question is in the circles of British

trade, is exhibited in the following quotation
“ It is in the direction of inereazed facilities for ac-
quiring information concerning companies that a step
“towards uniformity would be commercially most useful,
a step, morcover, which could be taken without causing
any disturbance to trade. The same information as to
the affairs of a company might be easily made accessible
whether the company was registered in the United
Kingdom or elsewhere within the Empire. At present
there is much divergence of law and practice in this re-
spect. Most of the Colonial Acts, for instance, provide
for an annual return of the issued capital of a company
with a list of shavcholders; the Dominion Act, on the
other hand, only makes such a return necessary when
demanded in writing by the Secretary of State. Some of
the Colonial Tegislatures have required that copies of
prospectuses and information as to mortgages and de-
bentures should be filed with the Registrar, but in many
Colonies neither the one nor the other is necessary. In
India and Victoria alone, is the duty of filing an annual
balance sheet imposed on companies.”
A comparative analysis of the Tndian and Colonial
Acts is given, shewing the material differences from the
Imperial Acts. To this we may refer later, when for

purposes of comparison, which may be useful, the Eng-
lish consolidating Statute shall he before us in its en-
tirety.

The Imperial Conference paid some attention to the
matter and unanimously adopted the comfortable and
well sounding resolution: “ That it is desiralile so far
as circumstances permit, to secure greater uniformity
in the Company laws of the Empire and that the Memo-
randum and Analysis prepared on this subject by the
Imperial Government he commended to the considera-
tion of the various Governments represented at this
Conference.” ‘

It is greatly to be hoped that the pressure of party
politics will not prevent the due and full consideration
of this important matter, at the next session, at Ot-
tawa.  International commerce merits, and requires,
nothing less than this.

THE ORIENTAL RACE QUESTION.

Among all the colonies of the Empire subject to inva-
sion from the yellow races, none is less fortunately plac-
et than Australia. The proximity of that vast colony
to the progressive Japanese, the teeming Chinese mil-

liens and to the immense aggregate populations of the

great Bast India islands, renders it more particularly -

liable to immigration of hordes of the dark races at-
tracted thereto by the various enterprises of the white
man which afford them rates of wages which they had
never been accustomed to in their own native lands.
The possible influence of such immigrants upon the fu-
ture of Australia’has received considerable attention in
that colony of late: and as the arguments apply with no
little force to Canada also, we venture to reproduce
substantially some views upon the subject from able
writers who have entered the arena opposed to the in-
troduction of the yellow people as immigrants to the
still sparsely settled regions of the southern hemi-
sphere, <especially Australia.

Among the Australian contributors to the digcussion
is Mr. . E. W. Bean, of Sydney, who states his views
in six propositions as follow:

1. That, for the good of cither Australia or England,
a Western and an Oriental race cannot live together in
Australia. 2. That the probability of an Orjental inva-
sion, peaceful or warlike, is enormous, and justifies urg-
ent measures. 3. That, right or wrong, the resolve of
Australians to keep their country white is of an intens-
ity undreamed of in England. 4. That Australians,
knowing this, believing a fierce racial war, due to a
policy of which England disapproves, to he ahead of
them, and determined to fight it at any cost, “ harbour
no illusions ” as to England’s supporting them in it.
That this doubt does immense harm to the cause of the
Tmpire in Australia, and is deliberately made use of by
separatists. 5. That England will not refuse her sup-
port, but will probably exhibit sympathy for the other
side until the eleventh hour, and then pull Australia
through; and so get all the kicks and no halfpence. 6.
That all this harm could be saved, and England get the
credit she deserves, if for once a clear statement were
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made that England was not out of sympathy with the
Alistralian and would not leave him to fight the battle
of her race by himself.

First, in Fngland one only knows Orientals from his-
tory-hooks or from a few visitors or students . One is
proud of the Sikhs and Gurkhas; one realises vaguely
that Englishmen live comfortably, not side by side with,
but over the head of, native/India. Also one has a cor-
dial admiration for the Japanese. In every one of these
sentiments ' Australians agree.” But when the English-
man generalises from his facts, and decides that West-
erns and Orientals can live without degradation to hoth
of them side by side, and dubs their objection colour
prejudice, Australians part company with him. May
there not be something after all in the fact that, while
the Briton who never meets the Oriental declares that
Tast and West can live side by side, his own race wher-
ever in the world it meets an Oriental people refuses
to live side by side with it? Is it mere pigheadedness
that in British Columbia, California—indeed, in all the
States—Natal, the Cape,the Transvaal, Australia, and
New Zealand—yes, and in India—your own race stead-
ily refuses to consort with coloured races? The English-
man in India is the strongest case in point. A narrow
Western arisfoeracy, of splendid intellect and character,
rules, for its great good, a race which you do not believe
capable of ruling itsclf. The rulers live absolutely
apart. They would he highly shocked if their women-
folk had any intimacy with natives, and hold it the
gravest danger to more than the health of their child-
ren that they should be brought up in India. Well, the
Australian sees a deal of the Oriental. THe has the
Queensland coolies, and the Chinese quarter in every
town. Every ship brings them to his gates or takes him
to them. He knows what every Briton who meets them
knows,—that living together, the Western demoralises
the Eastern, and vice versa. He will not contem-
plate his children growing up amongst Orientals, his
poor living amongst them. It stands to reason. To do
what we think good is as bad in them as to do what
they think allowable woéuld be bad in us. That is a
great part of the world’s history in a nutshell. Again
and again we are told it, and shall we never beliéve it?
This antagonism between Western and Oriental is no
new thing. It was old when the Greeks fought the
Persians. Romans and Parthians, Huns and Ostrogoths,
Crusader and Saracen, Martel and the Moors, were all
in that same battle. The Turks and Macedonians are
fighting it to-day. We should know something of it by
now. It goes by the name of the Eastern question, and
has lived for some three thousand years continuously
on the border of Europe.

The  white Australia” question is not similar to the
Eastern question. It is the Kastern question. Austral-
ians will not live as a white race over the head of a sub-
ject people, even if they could do so . Their ideal is to
keep Australia, if p()ssib]o, a land where their children
can live the healthy Western life of their British
fathers. That ideal you must allow them. And how does
it affect England? Why, there is room for forty mil-
lions of British folk in Australia; and if the Australian
has his way there will be forty millions of them here
some time hence. Need you ask: How will the existence
of a great British sea nation in the Antipodes, with

British ideas and interests, and a big navy, affect that

other forty millions of Britons in the North Sea? “Aus-
tralia,” he says, “is the last land open to the white man,
—the only one that can be purely British. South Africa
cannot be a white man’s land, simply because you can-
not drive away millions of blacks. The United States
—even our magnificent Canada—as he calls us—will be
less purely Anglo-Saxon as time goes on. And Aus-
tralia, of all countries in the world, is an ideal one for
the white man to live in. That is what a white Aus-
tralia means to Australia and to Iingland.”

Secondly, no one can deny the danger of an Oriental
overflow who knows the facts. In truth, no one does.
There are some three million odd whites in Australia
inhabiting three million square miles. To the North,
at its very gates, up to within a day’s sail, are eight
hundred million Orientals, The island of Java alone,
three days’ steaming from tropical Australia, holds
thirty millions. The Eastern question, famine, plague,
overcrowding, a vast coastline to hold—three men to
held it against every eight hundred—that is the quality
of the danger. The weakest point he sees, in the Aus-
tralian case is here, in the moral problem. ¢ Have we,”
he asks, =0 few, a right to keep out those hordes and
save Australia for ourselves? But, then, is it for our-
seives, or for the forty million white men to come after,
and for the perpetuation of our race and the ideals we
believe in, and, above all, for our children? Are they
to look to us for a healthy home—or for that mixed
horror? As for the Australian of to-day, it is his only
home, his own native land. He loves it as passionately
as any people on.earth. Is he to forego it? If those
scruples were to rule, they should have ruled long
since, before thousands went there in the promise of a
Weetern home and millions were horn and bred in the
faith of it. Australians owe it to the past and the fu-
ture to save that ideal. So they take steps to keep Aus-
tralia white. What steps can they take except the total
exclusion of Orientals? They know from Natal, Amer-
ica, and elsewhere what a dreadful force are low stand-
ards and cheap wages.  The Australian does not be-
lieve that he can draw a colour-line across three thou-
sand miles of continent. ' There he is, with an absolute-
ly new country to make or mar, a clean slate. In the
face of American experience, is he to risk it? Is he to
open the door ever so little to let in a problem so awful
as that which overhangs the United States? Once let it
in, and no force on earth for all time can turn it out.”

The Australian has barred his door with a determina-
tion, knowing well that it forces him to leave a part of
the North undeveloped for the present. One knows
men who suffer by this, and face it deliberately for their
conscience’ sake. The Australian feeling on this point
is tense, irritable,—quite different from that on any
other. It is the question of their future, and they
will fight alone, if necessary, a hopeless losing fight to
their own annihilation. :

Australians know that England is out of sympathy,
and that her position is difficult; that Indian fellow-
subjects and our great allies may be in the one scale,
and themselves in the other. The whole nation knows
there is a struggle ahead. A great part does not believe
that England will help in it. Some think that she
would endorse a petition from our allies for free admis-
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sion. Can you wonder at these doubts, in the face of the
persistent hostility of the press, and the openly express-
ed regrets of Ministers that Australia ix unlikely to go
back on her policy? The part of Australia which mat-
ters, and which makes no noise, asks itself: “ What is
the usze of a navy if the only war which concerns me is
the one it will not fight? Why am I to risk another’s
war, say, with Germany, if the Empire will not risk my
war with the Fast?”

Australians believe that England would support them
in the end. If she did not, imagine what future histor-
lans would say of it —when the field of a second great
maritime Britain had been resown with a crop of vigor-
ous Orientals. = England will come in to help Austral-
lans, but ungraciously at the eleventh hour, withhold-
ing her sympathy and losing theirs.”

One simple declaration of unshakable policy by a
Minister whom Australians trust would at one blow cut
the ground——the only ground—from bencath the feet
of Australian separatists. © The Australian is reason-
able, and e ix not ungenerous. It he sees what he re-
ceives from the Kmpire, there will he no stint in his giv-
ing.  But if he is permitted to believe that the Empire
will allow their home, their own country, to be filched
from his children by Orientals, in peace or war—what

would you have him do 77

ADULTERATION OF FOODS BY
PRESERVATIVES.

An anxiously expected bulletin has been issued by
the Board of Food and Drug Inspection of the United
States Department of Agriculture. It embodies  the
decizion of the Board respecting  the use  of “dyes,
chemicals, and  preservatives in foods, and also such
evidence as is considered to he sufficient to support the
opinions arrived at. The result of the investigation
into the reported use of sulphurons fumes in preparing
dried fruits for market, and in preserving sweet wines,
is here definitely Taid down in simple scientific form, as
well s the position the Government will take respecting
it.  The frankness of thé terminology used will strike
evervone, Navs the bulletin

“While it is true that sulphurous acid and its salts
belong to the class of preservatives which are prejudi-
cial to health, and in (‘1)]15(‘4|ll(‘l’];‘<‘ their use is inhibited,
vet with respect to sulphur dioxid, under certain condi-
tions of use (as in the sulphuring of wine casks in the
preparation of wine, in the preparation of evaporated
or dried fruits, in the manufacture of certain sugars,
ctel), it is rendered more or less inert. There is evid-
ence to show that when sulphur dioxid is used as above
indicated it combines, for example, with the acetalde-
hyde of the wine, thus forming a compound (so-called
aldehyde-sulphureu$ acid) which is relatively harmless.
In dried fruits in the preparation of which sulphur
dioxid has been used there is reason for believing that
it may all he present in this so-called “ combined ” con-
dition, probably to a large extent, if not wholly, in com-
bination with the sugars present. There is also reason
for believing that sulphur dioxid may combine with
protein and cellulose, but probably all of these “com-
bined ” forms are not equally inert from a physiological

point of view. The evidence is not sufficiently conclu-
sive to condemn at present the use of sulphur dioxid
under those conditions in which it may be present in
this combined form, but it is necessary to limit its pres-
ence in such cases so as to avoid the presence of exces-
sive quantities of frec sulphurous acid, thé toxic effect
of which is marked.”

*“ The limit in food products has been set at 350 milli-
grams of total (that is, both frce and combined) sulphur
dioxid per liter, or kilogram, with an allowance of not
over 20 per cent of this amount in a free state. This
standard has been reached by a study of a large number
of analyses of typical samples of food products which
were obtained either in the open market or at ports of
entry. That the use of sulphur dioxid in the prepatra-
tion of wines, evaporated fruits, molasses, etc., has in
some cases been greatly abused is apparent from a
study of these analyses. To illustrate this point the
following analyses of evaporated and dried fruits, pur-
chased in the open market, are given: Dried peaches,
3,072 milligrams of sulphur dioxid per kilo; California
apricots, 2,842; Evaporated apricots, 1,792; Dried ap-
Ples, 1,419 ; Evaporated apples, 1,138.

Other specimens analysed, it is fair to state, contain-
ed only infinitesimal proportions of the sulphur-dioxide
shewing that there isx really no necessity for its éxces-
sive use, as shown so alarmingly in the about instances.
The limit  placed above is  however only tenta-
tive and not final. 1t is believed that under the restric-
tions suggested thée public will be protected from pro-
duets unduly sulphured during the period which must
elapse before experimental evidence can be obtained as
to whether a total restriction in the use of sulphur di-
oxide under all the conditions mentioned is necessary
on account of the toxic properties possessed by sulphur
diexide in the combined form.

The same spirit governs the Board in announcing its
decision respecting the use of benzoic acid.  Opinions
differ as to its harmfulness and some have used it in the
honest belief that it is harmless.

“in the opinion of the Board it is harmful, and its
use should be prohibited. However, the pack of 1907
i= now under way, some of it is completed, and sodium
benzoate has been used extensively. By another year
the manufactprers of these food products will have had
ample time to adjust manufacturing conditions in such
a manner that the use of sodium benzoate will be un-
necessary. The prohibition of the use of sodium ben-
zoate at this time would, it is thought, work a hardship
upon the manufacturers of food products out of all pro-
portion to the benefit which would be derived by the
consumers.  The use of sodium benzoate for the time
heing in limited quantities, which are to be plainly
stated upon the label, seems to be the fair solution hoth
for the consumer and for the manufacturer.”

It will be noticed that in this instance, the responsi-
bility for using what the scientists at Washington con-
sider to be harmful, is thrown upon the general public,
who are to be cautioned by the manufacturers’ label, in-
forming the users that a deleterious substance is con-
tained in the food, in the package.

With regard to the greening of vegetables with cop-
per salts the Board considers itself to be bound in all
consistency hy the pending decision of the Secretary- of
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Agriculture, respecting the entry into the United
States of articles thus treated. !
‘“It is the opinion of the Board that copper sulphate

is injurious and should be prohibited eventually, but it -

would work a great injury to American importers to
put this ruling into effect at once. It is believed that
the use of copper sulphate or of other salts of copper
in restricted quantities for greening vegetablex should
be permitted for the pack of the present year, but for
no longer.” )

The effect of the bulletin is doubtless intended to be,
rather the minimizing of the possibility of danger to
human health by the use of such preservatives as are
indicated, than an alarming revelation of positive harm
to be dreaded, until such times as the exigencies 'of
trade will permit conditions of physical life, and
strength, to receive consideration. Nevertheless it is
somewhat strange to (‘anadians to find trade, over-rid-
ing considerations of health and even life in the fingd-
ings of public officials.

GOLD YIELD FOR THE EARLY HALF-YEAR.

teports of the world’s yield of gold for the first-half

of 1907 are being given in exchanges far and near.
Africa, North America and a few less important pro-
ducers show increases, but Australia and  India are
somewhat in arrears.

Much interest is taken in the returns from the Rand
district of Africa. This is not hecause of its being the
the greatest producing field in the world, but on ac-
count of the labour situation. When the existing strike
of the white laborers is remembered and consideration
given to the fact that a smaller number of Kaffirs and
C'hinese were at work in the last two months of the half
year, the decrease in yield for those months is unim-
portant. This is especially the case when we recall that
preduction is on so high a plane . Moreover, the falling
oft recorded in June as compared with May appears to
be due wholly to the one Rss working day. As previous
monthly results are well above those for corresponding
similar periods in the previous year, a slight easing up
in the volume of the output would of itself give no
cause for anxiety. )

There seems to be reason for some coneern as to the
future. The question is, What will be the effect on the

~product of the Rand after the C'hinese repatriation has

been carried out ? That edicet is already in operation and
comprehends returning to their own country, as their
contracts expire, all the Chinese laborers. Some have
alrcady been sent away and by the end of the calendar
year the loss to the mines will be upwards of 17,000
men, or nearly one-third of the (‘hinese contingent as
it stood on June 1. The question naturally arises as to
how the gap made by repatriation policy is to be filled.
Not with whites to any considerable extent as they
make up a very small part of the working force now—
only about- 5,000 out of a total of all nationalities and
colors of 150,000—and further accessions, it has hither-
to been presumed, are not available. This being so,
the expectation has been to recruit from among the
natives.

‘Tn announcing the policy of the Government in June

last, Botha stated that it had been decided not to re-
enact the labor ordinance but to’send the Chinese home
immediately on the expiration of their contracts. He
said further that the Government was moved not only
by the' conviction that the presence of the Chinese was
in the highest degree inimical to the interests of the
Transvaal, but also by ‘the consideration that the supply
of native labor had for some time been exceeding the
demand. He said also that the Government was confi-
dent that Natal and Zululand would also be available
for supplies of labor shortly. Negotiations were like-
wise afoot for the reorganization of the Witwatersrand
Association, insuring more satisfactory recruiting on
the East Coast. Moreover, the (Government anticipated
that the repatriation of the Chinese would lead to the
restoration of more healthy and stable conditions in
the mines, the larger employment of white labor, a
more  economical use of natives and more
extensive  utilization  of  mechanical  appliances.
Premier Botha said he deplored the strike on the Rand.
'J’,‘lw Government, he said, had repeatedly tendered its
friendly advice to hoth parties. It should be noted that
the Government has not committed itself to a policy of
repatriation beyond the present session; also that the
leader of the opposition, Sir G. Farrar, severely criticiz-
ed the Government proposals repatriating the Chinese,
claiming it would lead to the ruin of the mining enter-
prises.

As to the production of gold, the Rand output for the
six months ending June 30, 1897%, reached 3,028,336
fine ounces, against 2,543,729 fine ounces in the like pe-
riod of 1906 and 2,275,572 fine ounces in the first half
of 1905. And if to these figures are added the results
for the districts of the Transvaal outside the Rand,
which were respectively 110,396 fine ounces, 112,720
fine ounces and 85,198 fine ounces in the years named,
we have for the Transvaal as a whole 3,138,732 fine
ounces as the yield for the six months of 1907, which
compares with 2,656,449 fine ounces in 1906 and 2,360,-
770 fine ounces in 1905. Outside the Transvaal gold
mining in Africa is achieving very satisfactory results.
In Rhodesia, the Soudan, Egypt, Mozambique, on the
West Coast, ete.,’ much progress in development is re-
ported, and for the half-year the combined yield in
those sections has reached approximately 425,000 fine
ounces in 1907 against 335,000 fine ounces in 1906 and
250,000 fine ounces in 1905. Consequently the produc-
tion of the whole of Africa for the six months cof the
current year has been 3,563,732 fine ounces, against 2,-
991,449 fine ounces and 2,610,770 fine ounces respect-
ively for the same period of the two previous years.
This is satisfactory enough.

Actual returns are not obtainable for any consider-
able portion of the mines of the United States until the
close of the calendar year, but there is much unofficial
information secured from the important fields in Nev-
ada, California, Alaska, etc. And the information pro-
curable denotes that the results for the first six
months of 1907 have excceded those for the same
months of the preceding or any former year.

On the other hand, Australasia’s production, the last
few years, has heen slowly declining, due to poorer re-
sults in the lower levels. For the first half of the cur-
rent year the returns, as they come to us, indicate a
yield approximating only about 1,675,000 fine ounces,
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against about 1,900,000 fine ounces in the six months
of 1906 and 1,950,000 fine ounces in 1905. Further-
more, the Colar field of India, the workings from which
most of the gold of that country is secured, reports a
yield of but 260,743 ounces for the current half-year,
against 286,221 ounces and 307,229 ounces, respectively,
for the six months of 1906 and 1905, Combining the
results for Africa, Australasia and India, the fields from
which actual procurable statisties of gold production for
the <ix months are obtainable; we have a total for 1907
of 5. 499,175 ounces, against 5,177,610 ounces in 1906
and 4,867,999 ounces in 1905, The excess over 1906
for the half-year is thus seen to he about 321,805
ounces, or a little over 6 per cent.  With this rate of
gain kept up for the full year, it would scem to indicate
that, with the augmentation that now appears probable
in the United States, the output of the world’s mines
in the calendar vear 1907 <hould approximate very
closely to 2014 million fine ounces ,or one million fine

ounces more than last year.

THAT EMBARGO ON CANADIAN CATTLE.

In the House of Commons this week, Walter Long
moved an amendment to the small landholders (Scot-
land) bill, providing that it should in no way affect the
powers of the Board of Agriculture undet the discases
of animals” act.  Mr. Long said the protection of the
health of our cattle was vitally important.  Whatever
the health of cattle in Canada, the Dominion’s artificial
horder rendered them liable to dizease and made restrie-
tions essential. Mr. John Sinelair pointed out that the
admission of Canwlian cattle was governed by statute,
and there could be no change under the act. Mr. Henry
Chaplin, referring to the probability of a measure read-
mitting Canadian cattle, admitted that there was no
danger of a plague, but it was otherwise with pleuro-
pneumonia.  The amendment was rejected by 176 votes
to 120.

The carefulness of the British Government in affordl-
ing direct protection to its cattle trade, i not without

a reflex action in favour of the other countries affected

by it. In the Argentine Republie for instance, two m-
created

mensely large tanning establishments are being
by British firms.  Other factories for producing certain
valuable products from the offal of slaughtered animals
have heen founded.  Animal fertilizer is prepared in
large quantities from the refuse.  Canada has already
a latge export trade in leather with the mother country
and bevond a doubt will ultimately be very greatly the
gainer by the policy of the English: Board of Agricul-
turc. It will he much to the interests of the Dominion
when more milling of wheat is done in the country, and
when all the mill offal largely exported at the present
time ix used in the thorough fattening into first quality
heel of Canadian cattle. The lesson of selling only the
finished article, is one which many of our farmers have
learned to their very great advantage.  On most pro-
gressive farms in older Canada, no hay mnor coarse
grains, nor whole milk is allowed to leave the farm.
And what is undoubtedly wise policy for the farmer,
would certainly he good policy for the country at large.

large.

LOSS OF LIFE AND PROPERTY ON U. S. RAILWAYS.

Increased mileage and prosperity of railways in the United
States pays an exorbitantly heavy toll in life and limb in the
United States. The contrast between that country and Europe-
an lands in that respect may almost be likened to a contrast
between war and peace. It is exceptional and worthy ;of re-
mark when there is a railway accident with loss of life in Eng-
land or France.

Shocking railroad  accidents ,involving great loss of life and
property happened in the United State: during the three
months ended March 31, according to accident bulletin No. 23,
issued by the Interstate Commerce Commission. The
totnl number of casualties to passengers and to employees
while on duty, during the three months. was 20,363, as compar-
ed with 20,944 reported in the preceding three months—a de-
crease of 381. The total number of passengers and employees
killed in train accidents was 421, and the number of seriously
injured 4.920, fifty-three less in the number killed and twenty
less in the number injured, as compared with the record of the
preceding three months. "

The total number of collisions and derailments in the
quarter was 3991 (2,078 collisions and 1,913 derailments), ot
which 323 collisions and 229 derailments affected passenger
trains.  The damage to cars, engines, and roadway by these
accidents amounted to $3,536,110. /

The number of employees killed in’ coupling accidents in this
quarter shows a diminution of 25 per cent, as compared with
the quarter last preceding.

The number of passengers reported killed in train accidents
(126) is 30 per cent smaller; but the record includes two col-
lisions and two derailments, killing a total of eighty-two per-
sons. The following statistics on railway ecasualties in the
United States are ‘as.nearly official as it is possible to make
them:

Year. Killed. Injured.
1890 i B % @ & & 6,335 29,027
1891 s % % @ %G 7,029 33.881

$ 48 :om 3 7,147 36,652
1893 $ % n B a0 7,346 40,393
1894 poa wo oo 6,447 31,889

o = o n o r 6,136 33,748
1896 oo m o e 6,448 38.687
1897 “ 6 owoom w 6,437 36,731
1898 Yo owmow s o 6,859 40.882
1899, ....... . 7,123 14,620
1900 P R 7,865 50,320
1901 i omE G o8 & 8,455 53,339
1002 smmmne = 5 5 & & & 8.588 64,662
1903 cos oo B 19840 76.553
1904 P e s e d 10.046 84,155
1905 e 9.703 86,008
*1906 SRR 1,034 67.770
*1906 (last six maonths). . 721 30,073

* Unofficial; train accidents only.

GOLD IN THE YUKON.

As the result of a Government examination of the gold-pro-
ducing districts of the Yukon, it is definitely announced that
there is still a golden harvest to be gathered in that country.
Four experts spent a season sampling, surveying, boring and
measuring the gravels. They estimate that there is still al-
most $64,000,000 gold to be taken from the gravels from which
$119,000,000 has been taken. The miners up to the present
have been getting gold from rich gravels by crude placer me-
thods. To recover what is still scattered through the soil,
there will have to be applied such advanced methods of mining
as hydraulic washing and dredging.

The report also states that the estimate of the output may
have to be revised, as new discoveries are probable, though
they are not likely to be large. A careful examination was
made of Upper Bonanza Hills. Klondike River Hill gravels,
Hunter Creek Hills and Eldorado, Bonanza ,Bear and Hunter
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creeks . They have yielded $94,750,000 gold, and it .5 estimated
they will hold $53,642,620. A less thorough examination was
made of the Indian River slope, which has yielded $24,250.000,
and from which it is estimated there is still to be won from
eight to ten millions, making the total assured future output
about $64,000,000 . The examination and report was made by
R. G. McConnell, of the Geological Survey, assisted by Joseph
Keele, as geologist, F. H. McLaren and - F. O'Farrell, topo-
graphers . The report gives an interesting statement of varia-
tions in gold values. It says:—“ Klondike gold varies greatly
in grade, not only on different creeks, but also along different
portions of the same creek. The difference of grade is due to
the gold being in all-cases alloyed:with silver in varying pro-
portions. The lowest grade gold in the camp occurs in Big
Shookum and Henry gulches and has a value of about $12.50
per ounce. The highest grade gold on the Klondike creeks is
found on Upper Hunker creek, where assays occasionally ex-
ceed $17.50 per ounce. The gold from Gold Run Creek on the
Indian River slope averages $17.50 per ounce, and assays at
$17.75 per ounce are reported from Allgold Creek. The aver-
age valtie of all the gold shipped from the camp in 1905. ac
cording to the U. S. Mint returns, amounted to $16.02 in gold
and 10.94 eents in silver per ounce. In the lowest grade gold
the silver almost equals the g(ll(l in volume, the ratio being 1
to 1.4. 1In the high grade gold the ratio is 1 to 5 and the
general average is 1 to 2.3. In value the ration of silver to
gold is very small, the proportion calculated from a number
of returns being approximately 1 to 150. The total gold produc-
tion of the camp is estimated at $119,000,000, and the silver at

$703.000.”

FEAR ANOTHER COAL FAMINE IN ALTA.

The largest coal producing firm in Alberta, the International
Co. ,at Coleman. has been working only half time the past
two weeks. The Western Canadian Collieries, whose mines
are at Lille and Bellevue are working less than half time, and
the Canadian-American Co. at Frank about three quarters of
the time. These companies produce more than two thirds of all
the coal mined in the Province . The reason for the slackness
is the old complaint of the shortage of cars, though the back-
wardness of dealers in placing their orders in the early season
has sometling to do with it. In view of the enormous increase
in the consumption of eoal, and the fact that absolutely mo
provision against a fual searcity is being made, there is the
gravest likelihood that the handicap that was upon the country
last Winter may be repeated this year if the necessary some-
thing is not dome by either the railroads. or the Government.

t is a serious thing to find a car shortage facing the situa-
tion just mow. Mr. D. MeNicoll, General Manager of the C.
P. R. who has just returned from the west says:—

“With business growing as it is in this country, cars are al-
ways short; but I do not think there will be any particular
difficulty as we have very greatly increased our rolling stock
since last year. At the Angus shops we are turning out twenty-
eight freight cars a dav. This year there will b» 6050 new
cars available for use when the season for movement of crops
arrives. The company has spent something like $10,900,000 in
rolling stock for the movement of passengers amd freight. By
the fall we should have 200 new locomotives in use. That in-
cludes seventy which will have been built at our own shops,
where we are building a new locomotive every five days, in
addition to repairs that are always in progress. Two hundred
locomotives per year we are now adding to the system. I do
not think that record is bad.”

Still the fact remains that, as above stated, all the Crow’s
Nest Mines, are seriously hindered by a shortage of cars, now,
before the new grain has begun to move and some definite
steps will have to be taken to avert what may be serious

catastrophe for that region.

—The Standard Oil Co. are believed to be the purchasers ot
between eleven and twelve thousand acres of choice fir and
cedar lands on Vancouver Island. The syndicate which made
the “deal received $500,000 in cash.

PIG-IRON ;

Production, of all kinds of pig-iron in Canada in the first
half of 1907 was 270,100 gross tons, compared with 259.947 tons
in the last half of 1906 and 282,010 tons in the first half. Half-
yearly production, in gross tons, compares:

Period: 1907. 1906. 1905.
First half. . . . .270,100 282,010 210,206
Second half . . . 259,947 257.797

Total.... . . . . . . . 541,957 468.003

RAILWAY CUT RATE WAR.

A rate war among the railways between Chicago and Néw
York is among the possibilities. A meeting of passenger
agents in Chicago was suggested to consider reductions in
party rates, but did not prove feasible. It is announced that
tbe Wabash and Erie roads would put into effect, as soon as
they can do so, in compliance with the Interstate Commerce
law, the same party rates as the Grand Trunk, $15.75 per ca-
pita. for parties of ten or more travelling on one ticket from
here to New York. This is a cut of $1 from their ptesent rate.

If the Michigan Central mikes another reduction in its party
fares, a general rate war will probably be precipitated.

IMPORTANT PRIVY COUNCIL JUDGMENT.

The Privy Council has refused to hear the appeal of the
Bank of Montreal in a suit which it instituted against the
Dominion Government, involving the responsibility for forg-
eries to the extent of $75,000.

Three or four years ago, Martineau, a clerk in the account-
ant’s office of the Militia Department at Ottawa forged sev-
eral cheques on the Bank of Montreal, which he deposited
partly in the Quebec Bank. partly in the Royal Bank, and
partly in the Sovereign Bank. The bogus cheques passed
through the clearing house and were duly honored by the Bank
of Montreal. Subsequently, however, the forgeries were detect-
ed, and the Bank of Montreal brought suit against the Dom-
inion Government for indemnity, alleging that its loss was the
result of carelessness on the part u’" the defendant’s employees,
as well as against the other three banks, on the groynd that
they had negligently paid the moncy over to their customer,
Martineau. <

The decisions of the Ontario High Court, the Ontario Court
of Appeal, and the Supreme Court were in favor of the Gov-
ernment and the third party banks. The Bank of Montreal
csought leave to appeal from the judgment of the Supreme
Court.

The refusal of the Privy Council to hear this appeal means
that the Bank of Montreal will lose the amount of these

forgeries.

LONDON HEADQUARTERS FOR (CANADIAN l’,.\llli-‘RA'l‘l()N.

1 is announced at Ottawa that the plans for the magnificent
new structure to be erected in Tondon between the Strand and
Aldwych as the headquarter§ for the Canadian Emigration
Department in England have been prepared by Messrs. A. Mar-
shall MacKenzie. of Waterloo Place. The Canadian building,
which will be known as Strathcona Hall. will have a frontage
on the Strand of 413 feet and of 76 to the side streets, and will
cost $2,000000. TLord Strathecona is reported to be the chief
mover in connection with this great improvement, and it Is
said one of the principal objects of his present visit to Canada
is to discuss details with the Government.

—The Royal Bank of Canada has opened a branch at San
Juan, Porto Rico.
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ACTION FOR LIBEL AGAINST MAGAZINE.

The President of the Dominion de Forest Wireless Telegraph
Co.. Mr. E. N. Humphrey, has instituted an action for damages
against the publishers of a New York monthly magazine. He
claims that in an article recently published under the caption
“Phe Wireless Telegraph Bubble,” he was libeled as guilty of
fraudulent practises. :

The plaintitl alleges that he is referred to as a Canadian
mathematical shark, and accused of dishonesty in his dealings
with the shareholders of the Dominion de Forest Wireless Tel-
egraph Company, of defrauding them of their property, of or-
ganizing and prowoting joint stock companies for the purpose
of defranding the shareholders thereof as well as the public.

Mr. Humphrey further declarves that the article in question
holds him up to the public as a schemer, a fraud. and a person
who organized companies for the purpose of obtaining money
from the public by illegal means.

Plaintifl concludes with the statement that the article has
considerably injured his reputation. and he claims $100.000 a3

compensation.

A WINNIPEG DEALER ON THE MEAT TRADE.

B. Lauzon. M.L.A. for Laver Andrye, and a well known local
buteher, was the chief witness before the Beef Commission in
Winnipeg and gave much interesting evidence regarding con-
ditions in that city. During the course of his evidence he sev-
eral times accused the City Council of incompetency. and as-
serted that he believed there were methods by which men with
a pnll could obtain what they wanted.  Mr. Lauzon also stated
that there was discrimination made everywhere against the
small man in favor of the big dealer in the city’s by-laws. by
the loeal magistrates and by the C.PR., which gave such a re-
bate on carvloads shipped to Montreal to the big dealer, that
he could make several hundred dollars on a hundred head of
cattle, while, the small man would lose a large amount. Wit
ness advoceated very strongly a public slaughter house and
public market as the only adequate remedy for existing con
ditions in Manitoba. Ile praised highly the slaughter house
and public markets of Montreal. and described them in detail,
and said that abattoirs and public markets on the Montreal
model were the only remedy for the state of things here. In

this he was corroborated by several other witnesses.

CROP PROSPECTS IN NORTH WEST.
/

The Department of Agriculture of the Province of Saskatche-
wan has issued the following erop statement:

“The weather during the past month has been in most re-
spects very favorable for plant growth, and the crops are mak-
ing/ good progress.  In all districts they are heading out. and,
while there may be a slight percentage of the crop that will
be cut for feeding in the sheaf, the greater part of it will mat-
ure and give a goed yield, as the heads are long and healthy.
It must be remembered that the crops were sown some weeks
Inter than usual, but at the present time they are not more
than ten days to two weeks late. and present indications point
to their successful maturity. A lack of moisture has been re-
ported from some districts, but no considerable portion of the
Provinee has suffered to any large extent from that cause.
Had the season opened earlier, perhaps the results would have
been more marked. but considering the nature of the season,
weather conditions may be stated as being very satisfactory.
The stubble crops will ripen earlier than those sown on sum-
mer fallow, but the yield per acre will be slightly less than in

the case of the fallow crop.”

—The new branch of the Quebec and Lake St. John Railway,
which follows in part the famous old Gosford wooden rail
line. and is intended-to be a link in the Grand Trunk Pacific
Railway, was formally and with much ceremony opened last
week.

CANADA’S INDEBTEDNESS TO BRITISH TREASURY.

Says the Canadian Gazette “it will come as a surprise to
many Canadians to learn that Canada is indebted to the Brit-
ish Exchequer to the amount of no less than £2.234.000. The
exact sum is stated in an answer made by the Chancellor of
the Exchequer to Mr. Walrond in the British House of Com-
mons last week, who sought details of guaranteed Colonial
loans.  (‘anada has had three transactions of this sort with
the British Government, and the details are set out as follows:
In 1867 there was the £3,000,000 loan for the construction ot
a railway connecting Quebec and Halifax, at 4 per cent inter-
est. of which the net amount outstanding at March 31, 1907,
was  £328,940 11s 5d. Of the 1869 loan of £300.000, for the
purchase of Rupert’s Land from the Hudson’s Bay ('o.. there
i» nothing now outstanding. Of the 1873 loan of £3 600.000,
for the construction of the “Pacific Railway” and improvement
of canals. also at 4 per cent loan, there is still unpaid £1,-
905,558 9s 2d. We do not hear of any pressure being put upon
(‘anada for the payment of these little sums.”

/ N—

FIRE RECORD.

The tub factory belonging to Mr. K. Inglis, at Foster, Que.,
was burnt down on August 1st. The fire spread rapidly, and
totally destroyed the building and contents, valued at about
$10,000. The insurance is about $5.000. Three cars of lumber
and wood on the C.P.R. tracks. caught fire, but were promptly
removed by a way freight engine and thereby a siding full of
cars was saved from destruction.

At North Bay, Ont.. the Gilmour and Richardson’s blocks
wer destroyed by fire August 2. The Richardson block was
valued at $6.000, with $4.000 insurance. divided between the
Liverpool and London and Globe, the Union and the North
British and Mercantile companies. .J. W. Richardson’s hard-
ware stock was valued at $25.000, the insurance being $14,360,
divided between the Guardian. Canadian Sun, Commercial
Union, Ottawa. Norwich Union, Home, Montreal. (anada,
North British & Mercantile and the Atlas. The Gilmour block,
ovned by .J.E. Gilmour, was valued at $6.000 ; insurance,
$3,000. in Monarch. London Mutual and Standard companies;
total loss.  T. H. Campbell carried insurance of $700 on house-
hold eflects.  Very little saved ..J. W. Smith, druggist. carried
a stock valued at $3,000; insurance. $1,000; part of the stock
saved. T. M. Mulligan, clothing merchant. stock, $5,000; in-
surance, $3,000; some of the stock saved.

Jarns belonging to Mrs. D. McDougall, Ormstown, P. Q.. on
the same day. partly filled with hay. were struck by lightning
and burnt to the ground.

Fire broke out in the large grain elevator of Mr. .J. B. Jack-
son. at Simcoe. Ont.. completely destroying it on Aug. 2. The
lime and salt buildings were also both destroyed, with con-
tents. also a large barn nearby. Fortunately the grain had
been cleared out. !

On August 1st fire burned out the wholesale rooms of the
Baird Co. Ttd., at Woodstock, N.B. A heavy stock of goods
valued at $40000 was almost totally destroved. The Sheas-
green Drug CoJs building was badly damaged the same day,
as was also Troy’s restaurant. Fireman McKinney was killed
at the latter fire by a falling live wire. All three fires were
caused by electric wiring.

Fire destroved the Dominion Furniture Mfg. Co’s factory
and lumber piles at Ste. Therese on 4th inst. The directors
are Messrs. Gunn & Tanglois. of Montreal and Messrs. Fleet Me-
Tellan and Desjardins, of Ste. Therese. Toss $100,000, only
partially insured.

At Landsdowne Park, Ottawa, on Aug. 5, the buildings used
for the exhibit of the experimental farm products, and the old
dairy building were completely destroyed, and the arts build-
ing badly damaged by fire supposed to have been caused by
cigar stub. TLoss $£30.000 covered by insurance.

The following companies are interested :—Scottish Union,
$1,000. Hartford, $300; Tiverpool and Tondon and Globe, $1,-
750; Anglo-American, $1.666.66: Sun, $1,500. Ta Provinciale,
$2.500; Montreal-Canada, $1,750; Tondon Mutual, $1,666.66 ;
Atlas, $1.000; Metropolitan, $1,666.66.
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Laxly in the morning of the 6th, the fine new docks of the
lmonto Ferry Co., built by tlw city of Toronto last year at a
cost of $75,000, were tntal]) destroyed by fire. One steamer
of the ferry fleet, the Shamrock, was algo burned. She was
valued at $15,000. The steamer Turbinia was towed out of
danger, but her docks and offices were burned.

Bush fires threatened the loss of millions of feet of lumber
on Gambier and Valdez islands, not far from Vancouver, Aug-
ust 6. /

A row of tenement houses owned by H. McClelland, in Ot-
tawa, valued at $10,000 were destroyed by fire early on the
morning of the 6th inst.

Five /of the horse barns in the provincial exhibition grounds
at Halifax, N.S.. were burned down August 6.

On the 6th inst. a carpenter shop in the rear of St. Cecile
street, Quebec. was destroyed with all its contents; as also
three houses. The losses are estimated at $7,000 covered by
policies in the Norwich Union and the Sun.

The Methodist church at Weland. Ont.. was burned on 6th
Aug. The church had been just repaired, improvements being
made in all parts, including a new organ, at an expense of
$2,000. The fire is supposed to have started from a natural
gas explosion. Insurance $5.000.  Loss $15.000.

Mice and matches were the cause given for a blaze that
broke out in a grocery store. St. Lawrence street, Montreal,
the 7th Aug. The damage will not amount to more than $200.

A fire. which threatened to destroy the Town Hall and police
quarters of Maisonneuve, broke out on Aug. 7. in the public
hall used for exhibition of moving pictures. The place was
badly gutted. but the blaze was discovered in time to save the
picture machine and appliances. and insurance carried by the
Richmond, Drummond and Yamaska Company cover the bal-
ance of loss sustained by the tenant. The building was owned
by the town of Maisonneuve; loss in the neighborhood of $1,-
000.

A saw mill near Maxwell, Ont., owned by Trish and Scott,
was destroyed by fire on the 7Tth. Tt was the second fire there
lately.

Lightning caused several fires in Ontario on Sth Aug. The
barns and other buildings of John Ferguson. of Wolford, were
destroyed together with fifteen loads of hay and several farm-
ing implements. A bucket brigade saved the horse stables.
Ferguson carried $1,000 insurance, but the loss is considerably
in excess of that amount.

A dwelling in Dexter was splintered by lightning . The house
was struck. a small portion of the roof torn off. and the raft-
ers and attic floor shattered. A blaze broke out but was soon
extinguished

The school house, two miles from Sydenham, Ont.. was
struck and totally destroyed. The barns of J.E. Freeman. of
Hartington, Frank Clark, of Belle Rock, and Mr. Day, of ITe-
berough were among those struck and burned.

BUSINESS DIFFICULTIES.

In Quebec: Ernest Bourque, general store, Daveluyville, has
assigned. Gustave Racine. general store, Pointe Claire, has
compromised with his creditors. Hermenegilde Lacoste. dealer
in shoes, Shawinigan Falls, has assigned. J. N. Guimont, con-
tractor. Montreal, has assigned. A. E. Beaulieu, hotelkeeper,
Notre Damwe du Lac. assigned.

The wine firm of Mare Aurele Bernier and Co., Montreal,
has consented to make a judicial abandonment ‘of their prop-
erty. The assignment was made at the request of Arthur Ga-
gndn, whose claim amounts to $205.

Messrs. W. J. Henderson and Wm, Mundell have been ap-
pointed joint curators of the Moseley Shoe Leather Co., in
liquidation.

Messrs. Lockerby Bros.. wholesale grocers of Montreal, have
instituted proceedings in the Superior Court to recover from
Mr. P. S. Hannon of Truro, N.S., the value of several alleged
dishonored promissory notes. The notes total some $16,000.

Fortier Bros., dry goods merchants, have filed a qtrltement
of their assets and liabilities. Liabilities amount to about
$8 000, while the assets consist of a stock of dry goods ,and
the right of lease of insolvents’ premises at No. 694 Mount

Royal Avenue. The principal creditors are: A. B. Durocher,
$3.184; A. Racine and Co., $1,162; Kyle-Cheesborough, $733 ;
William Agnew and Co.. $561; Hodgson, Sumner & Co., $458; A.
0. Morin and Co., $309.

The Lake St. John and Saguenay Navigation Co., operating
steamers on Lake St. John and tributaries have been endeav-
ouring to arrange a compromise with creditors at 50c in the
dollar . If successful. the whole plant will probably be sold to
MacKenzie and Mann, the purchasers of the Lake St. Johm
railway.

In North West Provinces: J. R. Chisholm, lunber merchant,
North Battleford, has assigned.

The Maritime Heating Co.. of Amherst, N. 8., has gone into
liquidation.

J. A. G. Ellis, drugs and chemicals, of Montague, P.E.L, is
offering a compromise of 50¢ in/the dollar.

An order has been granted at th(‘/ instance of the Uniom
Card and Paper Co., of Montreal, for the winding up of Jef-
frey and Eakins. Ltd., of Toronto, dealers in photo supplies.
Peck and Co., general store, Williams. assigned. D. Pearlstien
and Co., cigar manufacturers., Hamilton. assigned to W. G. E.
Boyd. McKenzie Bros., confectioners, Chatham. have assigned.
A. Gault and Co., tailors, of Trenton, have assigned.

Insolvencies in the Dominion of Canada were neither numer-
ous nor large in July, but also compared with an unusually
favorable statement in the same month last year. Total com-
mercial defaults wére 89 in number and $418,138 in amount of
liabilities. against 64 failures last year. when the amount in-
volved was $295,621. Manufacturing suspensions numbered 35
and liabilities were $207.759, whereas in the same month last
year there were only 17 for $69,103. Trading defaults were 54 in
number and $210,379 in amount. against 46 failures last year

or $225,918. There is much improvement in comparison with
the report two years ago, when there were 103 failures for
$777,226, of which 24 manufacturing defaults supplied $290,-
8290 and 77 trading failures involved $482,192. Liabilities were
still larger in 1904, amounting to $1.040.640, although the num-
ber was only 78. Hence. the unfavorable comparison with last
vear’s figures becémes most gratifying when the comparison
is carried back of that abnormally solvent period throughout
the Provinces.

—The Quebec Official Gazette contains notices of the follow-
ing appointments: Messrs. Theodore Geypvais, physician, of Ber
thierville; 1dgar Turgeon, physician, of Saint Jean de Matha,
and J. Romuald Picard, physician, of the village of Charle-
magne, to be joint coroners for the district of Joliette. Mr./
Amedee (‘hauret. notary of the city of Montreal. to be regis-
trar of the registration division of Hochelaga and Jacques-

Cartier.

—The ratepayers of Notre Dame de Grace at a meeting held
to consider the question of granting a fifty year franchise to
the Montreﬁl. Park and Island railway demanded ‘hat a polk
be taken and the 10th and 12#h inst. have been zhosen for the
voting. -

—Sir Edward Grey. Foreign Secretary, has announced in the
House of Commons that he is endeavouring to arrange with
the United States a modus vivendi during the present herring

fishing season in treaty waters off Newfoundland.

—The Borden Milk Co. of New York are suggesting that if
encouragement is afforded by the town, it will erect a new

$100,000 milk condensing plant at Woodstock, Ont.
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—Winnipeg’s Board of control has recommended that Mayor
Ashdown should visit London to negotiate for the sale of $4,-
600,000 worth of City Bonds. ‘

—The ratepayers of Boulevard St. Pawl have unanimously

approved of the by-law borrowing $125,000 for constructing a

scwerage system,

—Canadian Pacific Ry. Co. return of traffic earnings, from
July 21st to July 31st: 1907, $2,282,000; 1906, $1,931,000. In-
crease $351,000.

—~Grand Trunk Railway System traffic earnings from July
22nd to 31st: 1907, $1.328,645; 1906, $1.152,853. TIncrease $175,-
792.

—A cable from London, Eng., says an official return shows

the cost of the Imperial conference to have heen £10.400.

/
FINANCIAL REVIEW.
Thursday, August 8, 1907.
Stocks have been slightly weak during the week, though the
volume of transactions has been small. A nervous flurry in
New York, due probably to the legal base recently given to the
public outery against the great industrial corporations, had a

slight effect upon the local stock market yesterday. In Wall

street, the Copper group, General Electrie. Sugar, and some

railway steel stocks touched bottom at the years lowest prices.

Union Pacific, and Canadian Pacific declined 514 and 5 points

respectively.  The total sales were 1,087,300 shares. Here Can-

adian Pacifie fell 4 points. selling at 171. Soo Railway common

touched 951, asked. which was the New York selling price.

Dominion Tron and Steel has fluetuated hetween 22 and 201/

closing finally at 20 hid.

/ Montreal Street Railway has Tost the $39.691 law case taken

against it by the city, for disputed tax, and other companies

are now to be sued for/assessments upon wires and poles used

in streets. These other cases are as follows: —The Montreal

Light. Teat and Power Co., for $27.383: the Montreal Light.

Heat and Power Co.. and the Royal Electrie Co., jointly, ‘HT
680: the Royal Eleetrie (to.. $1.489: the Montreal Light. Heat

and Power Co. and the Lachine Rapids Hydraulic Land Co..

jointly, for $4413: the Montreal Light, Heat and Power Co..

and the Tmperial Eleetrie Co | jointly, for $1.771.

There is little prospect at present of easier monev. Rates

are high all over Furope and no doubt serious drains will he

made upon London soon.  In New York eall loans are quoted

at 6 per cent and at firm prices the demand was active.

The loeal money market is firm at 6 per cent for call loans.

Closing exchange rates were: Sixty days, 8

Y5 osight, 914 to

9 17-32;5 cables, 954 1o 9 21-32: frances, 5. 1674, less 3-32; marks,

9514, less 1-32: New York funds. 1-64 to 1-32 premium.

London. August 7. -Npanish 45, 9214, Bar silver, steady,

32 1-16d per ounce’ Money, 21/ per cent. Discount rates:—

; Short bills. 3 11-16 per cent; three months’ bills, 3 13-16 per
cent.  Gold premiums arve quoted as follows: —Madrid, 13.75:
Lisbon, 2.50. Berlin — Exchange on Tondon, 20 marks 471,
pfgs. for cheques. Paris—Exchange on London, 25 franes 151,
centimes for cheques. )
Consols for money, $82 7-16. London account, 82 9.-16.

The following is a comparative table of stock prices for the
week ending August 8, 1907, as compiled by Messrs. Meredith
and Co., Stock Brokers, Montreal:—

STOCKS. Last  Year
Banks: Sales. Highest. L.owest. Sale. ago.
Montreal.. .. .. .. ... 52 245 243 245 256
Molsons. . S [ 203 203 203 227
Eastern Townships. .. .. 29 161 161 161 -
Toronto.. .. .. .. .. .. 1 216 216 216 231
Merchants .. .. .. .. .. 20 1631, 163 1631, 1743,
Royal.. .. .. .. .. .... @28 228 225 228 235
Hochelaga.... .. .. .. .. 61 147 1463, 14634 155
Union.. .. .. .. .. .. .. 4 140 140 140

Miscellaneous:

Can. Pacific.. .. .. .. .. 135 175 171 171 1681,
Montreal Street Ry.. ... 924 2021, /]!)8 199 280
Toronto Street .. .. .. .. 1764 10015 993, 100 117y,
Halifax Elec. Ry... .. .. 7 9% 97 97 s
Rich. & Ont. Nav. Co.. .. 150 /G4 G2 62 823,
.\l.(‘ml.. Light. H. & Power . 2596 92%, 891, 91y, 97
Winnipeg. . © ww @ 3 1 16514 1651, 1651, ...
N. N, Steel and Coal.. .. 185 67 6531, 651, 72
Dom. Iron & Steel, com. .. 1313 22 191/, 19v, 29

Do. Pref. .. .. . .. .. 190 481, 47 47 7Y,
Dom. Coal, com. .. .. . 5 55 55 bb} 76
Bell Teleph. ('o.. .. .. .. 158 132 130 130 152
Laurentide Paper .. .. . 84 90 89 89
Lavrentide, pfd. . .. .. .. 50 100 100 100 e
Textile, pfd.. .. .. .. .. 20 831/ 83 831, 100
Lake of Woods. .. .. .. 35 70 70 70 93
Lake of Woods, pfd.. ... 60 106 106 106 113

Bonds:

Textile (. .. $250 88.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, August 8, 1907.

I'he showers have had the effect of keeping the farmers out
of the hay fields, which owine to the late spring are behind
hand in growth this year. So far, though there is ' some

grumbling this has caused no loss to anvone. All harvests

El Padre Needles

iIC OENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,

MONTREAL., Que.

l\
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

/

Interest

BONDS. per Amount
annum. outst’ding.

Interest due.

Oct.
Apl.
May.

Bell Telephone Co. .. .. .. ] $ 2,000,000
Can. Colored Cotton Ce.’. 2,000,000
Dominion Coal Co... .. .. 5,000,000

e

Dominion Cotton Co. Jan.

Dominion Iron & Steel Ce. .
Dom. Textile Series A. .. ..
Do.

Mch.
Mch.

1
2
1
1
1
1 Sep. Royal Trust
1 Sep. Royal Trust
Do. €. ws oo we: we wa 5 1 Sep. Koyal Trust
DO. D. s oo o6 0w s o6 1 Sep. Royal Trust
1
1
2
1
1
1
1
1

Havana Electric Railway ..
Lake of Woods Mill. Co, ..
Laurentide Paper Co. .. ..
Mexican Electric Light Ce.

Y ROV @ O & 0O

Mexican Light & PPower Co.
Montreal Lt. H. & Power Co.

e A LT

Mont, Street Ry. Ce. ..
N.S. Steel & Coal Co. .. .

o»
E3

Ogilvie Milling Ce. .. .. July

Price Bros, .. .. .. .. / Dec. .o o oo on

880 Paulo ». .. .. ee ee Dec. C.B. of C.
Trust Co.

Winnipeg Electric. .. .. . July

Interest payable at:

Nov. Bank of Montreal, Montrcal .. 1 April, 1940

July .o we ve ee .
July Bank of Montreal, Montreal ..

Bank of Montreal, Montreal .. 1 July,

Market

Date of Quotations,
Aug. 8 REMARKS.

Redemption. Ask. Bid

Apl. Bank of Montreal, Montreal .. 1 April, 1925 1063
Oct. Bank of Montreal, Montreal .. 2 April, 1912

Redeemable at 105 & Int.
after May 1, 19190,

1 Jan., 1922

1 July, 1929

1 Mch., Y Redeemable at 110 & Int,

Co., Montreal ..
Co., Montreal 1 Mch., Redeemable at par after
5 v

ears.
Co., Montreal .. 1 Mch., Redeemable at 105 & Int.

Co., Montreal ..

1 Mch., Redeemable at 105 & Int.

Aug. 52 Broadway, New York .. .. 1 Feb.
Dec. Merchants Bank, Montreal.. 1 June,
July Bank of Montreal, Montreal .. 2 Jan,
July Bank of Montreal, Montreal .. 1/July,

Aug. Bank of Montreal, Montreal .. 1 Feb., 5. P N
July Bank of Montreal, Montreal .. 1 Jan., .... Redeemable at 105 & Int.

N:{.'. Bank of Montreal, Mentreal .. 1 May,
July Bank of Nova Scotia, Montreal
er Toronto .. i B

after 1912.

1 July,

Redeemable at 115 & Int.
after 1912,

oo 3 T o8 ws  LuduUne, .v.. Redeemabie at 100 & Int.

London National

for .. .. .. J. .. 1 June,

Bank of Montreal, Montreal .. 1 Jan.,

are about ten days l/ute this year. The volume of export con-
tinues to be l:lrgv.‘(:heeso being still a feature, at slightly
higher rates than last week . llides are still low, in an inactive
market. In most respects trade is quiet but not unsatisfactory.
There is an undertone of confidence well exemplified Dby the
few enquiries being made respecting the stﬂmlihg of firms at

the mercantile agencies.

ASHES.—Light business, prices quiet and firm. Pearls, $7;
first pots, $6.15 to $6.25, and seconds, %5.50 per 100.

BACON.—Good trade passing. Market steady in England.
For the present we quote English boneless breakfast 141,¢; do,
thick, 1314e; Windsor bacon, backs, 15¢; spiced rolled bacon,
boneless, short, 121,c; do. long, 14c to 141,c; Wiltshire bacon,
50 1bs., sides, 1414c to 15c.

BEANS.—Good jobbing trade. Prices continue steady. Three
pound packers, $1.60 to $1.65. .Jobbing lots $1.70 per bushel.

BUTTER. — The market is Afirm and prices are stiffening.
Receipts last week 18,805 packages. Canada is evidently get-
ting into the trade again . Prices advanced and holders ex-
pecting higher rates. Townships about 2134c¢ to 22c. Quebec
2014c. Salted, 22¢; saltless, 223e. Cables report smail supplies

in British market, good demand.

CHEESE.—Short supplies have caused an advance in prices,
which may be only temporary. Ontario’s 1le to 1114c.  East-

ern’s 103c¢ to 1le.

COAL.—Prices unchanged, good trade. Grate is quoted by
dealers at $6.75 net and egg, stove and chestnut at $7 less 25
per cent discount, $6.75 net. Best American steam coal $4.75

gross, duty paid on track.

DRY GOODS.—With conditions all favoring high prices for
raw materials there is not much possibility of a lowering of
prices in any lines. Retailers have realized this and the whole
sale trade is providing for needs and letting distant futures
alone. There is no fear felt of a decline in values of silks.
All dress worsteds are firm in job-
bing hands, and at mills. Manchester reports goml enquiry
from foreign parts for all yarns and also for light goods. In
New York prices for cottons are as follows: Cotton, mid, up-
lands, spot, N.Y.. 13.25¢. Print cloths, 28-in. stand. (nom.),
514c. Gray goods, 38Y,-inch, standard, 7c. Brown sheetings,
South, Standard. 73c to Sc. Denims, 9 ounces, 16¢ to 16%/c.
Tickings. 8 ounces, 141,c. Standard prints, 614c. Dress ging-
hams, 11%ec to 1214e. Kid-finished cambries, 514e to 5lse.
Brown drills, standard, 8c. Owing to the sharp drop in prices
for burlaps at Calcutta, buyers are still holding off in antici-

linens. woolens or cottons.

pation of still lower prices. Spots, owing to the above status,
arc really nominal in price. Stocks are not large. Linens are
being quoted at the mills at higher rates than present sales
prices and many large mills are reported as having the whole
of their 1908 output sold ahead. The local trade is fair for
the time of year with a good deal of unsought ordering.

EGGS.—Market firm.  Supplies small. Demand good. 16%,¢
to 17¢ for No. 1 and 1l4¢ to 16¢ for No. 2; candled No. 1, 17¢;
Ne. 2, straight, 1215e.  Selects keep up at 20e to 2le.

“

a

FLOUR.—Very good trade, fair export business. Prices u-
changed. Choice spring wheat patents, $5.10 to $5.20; seconds,
8450 to $4.60; winter wheat patents, $475; straight rollers,
$4.25 to $4.35; do., in bags, $1.95 to $2.10; extras, $1.65.

FISH.—Trade is fair but supplies from sea are not large.
Salmon will be off in about another week. e quote :
linddock, express, 4c¢ to bc ; market cod, exprvss,/ 4c
to 5¢ ; steak cod, heads off, 6¢c ; halibut, express, Rfc to
9c; new mackerel, 8c; grass pike, 8c; lake trout, 9c¢; white-
fish, 9¢c; dore or pickerel, 12¢; flounders. 10c; brook trout, 22c;
Gaspe  Salmon. 13c Smoked and  Prepared Fish —
New haddies, 15 and 30 lb. boxes, per lb. 8 to 9¢ ; Yar-
mouth bloaters. 60 in box, per box, $1.10; kippers, per half box,
$1; smoked herring, new, in small boxes, 10c; boneless cod, 1
and 2 Ib. bricks, assorted;“Favorite” brand, 20 Ib. boxes, per
Ib.. 6c; boneless fish, 20 1b. boxes, 2 1b. bricks, 51%c; boncless
fish, 25 Ib. boxes, loose, 41,c; shredded cod. 2 dozen cartons, 1,
Ib. each in box. per box, $1.80 skinless cod, 100 1b. cases,
$550. Pickled Fish—No. 1 TLabrador herring, in barrels,
$5 ; half barrels, $2.75 ; No. 1 N.S. herring, half brls, $250 ;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout./in 100 1b. kegs,
$5.75; No. 1 sea trout, in 200 lb. brls., £10.50; T.abrador salmon,
in bris., $12.50; Labrador salmon, half brls., $6.50: No. 1 green
cod, per 200 lbs, $6.50; small green cod, per 200 Ibs.. $4.50;
large’ green cod. per 200 1bs., $8; No. 1 green haddock. per 200
Ibs.. %6. -

GRATIN.—Wheat is still an uncertain quantity in price as
well as in yield. Cold weather reports from the west have
hardened prices 1e to 2e. No doubt the moment is eritical in
the North-West but reports of a good heading out are univers-
al. Two weeks find warm weather would make all  s»cure.
Cables report wheat cn yassege firm, more enquiries.  English
farmers delivering at 33s 2d per quarter. Oats hive cansed a
flnster among the speculators at Chicago, reports <howiry an
expected three quairter crop only. Here Manitoba Yo. 2 white
is bringing 481c¢ in large lots and 49¢ per bushol. ex store.
Corn is still in doubt and it is being reported that farmers in
western States are cutting it for fodder. Tt seems carly in the
season as yet for such heroic measures. Prices have advanced

in the west 1c.




THE CANADIAN JOURNAL OF COMMERCE.

Percentage — . Market Dividend Prices per
/ Capital Capital Reserve of Rest £5  value Last six cent on par
BANKS Subscribed Paid-up Fund to Paid-up =« of one months Dates of Dividend Aug. 8
Capital £&  Share " N
& % ¥ § $ Per Cent Ask.  Bid
British North America........cceeevunenn.. 4,866,666 243 34 April. Oct.
Can. Bank of Commerce 10,000,000 50 2% Mch. June Sept. Dec.
Crown Bank of Canada 954,580 100 2 Jan. July
Dominion...... { 3,600,000 4,600,000 50 3= Jan. April July Oect. ......
Eastern Townshi 2,945,120 1,860,000 100 2 Jan. April July Oct. 163
FRPIOTHE: usenssessammisser s s sa s s ase 385,219 ...l Ll e et e ge e diessueiesinass elewie veawes
Hamilton. . 2,500,000 00,000 100.00 100 24 Mch. June Sept. Dec.
Hochelnga 2,000,000 1,600,000 80.00 100 4 June Dec
Home. . . 906,600 847,530 175,000 20.66 100 3 June Dec
IMperialiissaciss s savmiseesmysiie 4,974,100 4,830,000 4,830,000 100.00 100 23* Feb. May Aug. Nov.
La Banque Nationale, 1,794,180 1,787,124 11.98 30 13" Aug. Nov. Feb. May
Merchants, ........ 6,000,000 6,000,000 66.66 /100 2 Mch. June Sept. Dec
Metropolitan, 1,000,000 1,000,000 100.00 100 2 Jan. April July Oct.
Molsons . 3,359,700 3,322,995 100.00 100 24* Mch. June Sept. Dec.
3 TN B e e e e o 14,400,000 14,400,000 765.38 100 21 Mch. June Sept. Dec.
New Brunswick... 709,500 709,300 168.47 100 8* Jan. April July Oct.
Northern ... ),000 1,199,042 1% 100 e, AStol | aenr ot R RE bR e LD
Nova Scotia. 3,000,000 3,000,000 175.00 100 279.75 3* Jan, April July Oct.
Ottawa, ....... 3,000,000 3,000,000 100.00 100 S e 5 June Dec o
Peoples Bunk of N. 180,000 180,000 100.00 1000 s s 4 Jun, July e e e

Provincial Bank of Can 1,004,287 1,004,212 150,000 14.94 100 14 Mch. June Sept. Dec.
Quebec 2,500,000 2,500,000 1,250,000 50.00 100 13 Sept. Dec. Mch. June
Royal . 3,900,000 3,400,000 4,390,000 115.00 100 24 Jan. April July Aug.
Sovereign.. . 3,000,000 3,000,000 25,252 5.04 100 1% Feb, May Aug. Nov,
Standard.. fo oo viniie s ssesaeseisa s v 1,548,350 1,540,420 1,640, 106.49 5 3 * Mch. June Sept. Dec.
8t ISEPNNS:. « oswmevmesonase v e 200,000 200,000 50,000 100 24 April Oct.
St. Hyacinth . s HM,L 600 329,515 75,000 100 e
Sterling..... . 560,600 774,724 171,151 100 13* , May Aug. Nov. Feb.
Toronto. .. ... . 4,000,000 1,000,000 4,500,000 100 2} Mch. June Sept. Dec.
MOS0 i e i o s mmsoss s smmus swwiswss 1,441,600 4,349,760 1,900,000 100 3L June Dec.
Unionof Halifax................. F— 1,500,000 1.500,000 1,143,752 76.20 5 2% Feb. May Aug. Nov.
Union of Canada. 3,094,000 3,094,000 1,600,000 51.71 100 34 June : Dec.
United Empire.... . HY4, 00 430,642 ..., s i 100 Sismm s A Ve e SRS SR
My U DI e s A e e e A e R e R eSS a AR e 53,000 5,000 300,000 100 . 34 April Oct.

* Quarterly.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

/

GREEN FRUI'TS- Al kinds scarce. Good demand.  Rasp-
berries from Niagara distriet bring 15¢ a box. Late crop straw-
berries from New Brunswick, 15¢.  Limes, 100 to the box,
bring $1. We quote : ORANGES — Valencia. large, 420s. $5.50;
714s, $7; T14s, oval bloods, $7; Sorrentos, Val. style. C.8. $4 ;

do. ovals, 2005, %4: Valencia. Iatest,

Messinas, ovals, 100s,

126s. 1508, 176s, 200s, $5.25 to $5.75; do. ordinary, 420s, $5.50;

do. 420 size, extra large, $6.50 ; Sorrentos, 200 size, $3.50 ;

1

Messina ovals, $1.50 to $2 Grape Iruit, Cal., 48 size, seed-

1

les<, $5.00 : G4 size. 80 size, ¥ Lemons @ Extra faney.

$5

nas, f4.00;5 fancy 36G0s,

¢ooextra large, 330s0 per box, $4.75 ¢ do. 300s, Messi-
75 do., 2608, $1. BANANAS—Jum

bo's Extra. $2 to $2.25: No. 1. $1.75: California fruit scarce.
Pears, $3.75 to $4. Plums, $2.50.  Peaches. $1.75 to $2.  Apri-

cots, $2.50.

GROCERTES. The trade is always quiet at this season.
Orders arve up to the average and payments fair. Japan reports
tea searce as there was absolutely no third erop this year. The
canners report all fruits searce up to the present. Tomatoes
and corn are two weeks late but supplies  will - probably  be
about ax usual. Peas were not half a erop. Sugar is in fair
demand at undhanged prices for the present. In New York

3 ¢ Refined

Sugar: raw. quict: fair refining, 3.37145¢ to 343

5.70: cubes,

cut leaf,

quiet, 4,00 down to $H15: ™ AT §5.
$5.25. Molasses quict: New Orleans open kettle, cood to choice,

3T¢ to 8¢

HTAY. Faiv  demand.  Steady  trade  continued.  Prices
firm: %16 to $16.50 for No. 1 timothy; $14.50 to $15.50 for No.
2, and $13.50 to $14 for clover mixed: pure clover, $12 to $13

per ton, in car lots,

HIDES and TALLOW. ~Trade is very dull and prices are still
falling. No. 1 hides, 8¢: No. 2 hides. 714c¢: No. 3 hides. 7e: No.
1 caifskins, per Ib,, 14¢; No. 2 calfskins, per 1b. 10¢: lambskins,
95c: No. 1 horsehides. each $2: No. 2 horsehides. each $1.50;
tallow, rendered. per Ih.. 3¢ to 5He: tallow, rough. per lb.. 11,e

to 3ec.

TTONEY.—Not much doing, prices unchanged. White clover,
comb, 12¢ to 15¢; buckwheat, 914 to 10c; and extracted. 81,c
to 9c. Extracted white clover comb, 1114c to 12¢ per 1b.

IRON AND HARDWARE. — The recent fluctuations

in - pig-iron  have resulted in a decline of from $1.00 to

$2.000 per ton.  Several of the rolling mills have as usual at
this season, been closed for repairs and manufacturers have
been at the same time taking stock which has kept the trade
dull with prices about firm. The ore handlers strike hardened
prices slightly for a short time, but the break down of the
movenient  promises  even larger supplies and heavier ship-
ments.  On the New York Produce Exchange pig-iron certifi-
cates have been dull and nominal.  Prices are much out of line
with sales by producers. On call Saturday. standard foundry
October, November and December was offered at $23. regular
Aungust and September offered at $22.50: October. November
and December offered at $22. Bar iron: The market has been
casy, with a light demand. For carlots for early deliveries
sales are made on the basis of 1.60c base Pittsburg, or 1.76¢
tidewater. base half extras. The jobbing trade is quiet at 2c
base full extras from store. C('opper has declined £6 in Ton-
don or 3¢ to le¢ a 1b. on this side. Cables showing standard
copper, spot €85 10s 0d: Standard copper. 3 months £82 5s
0d. The Banco auctions shewed tin to be held at high prices,
though prices have dropped %/c¢ to le per Ib. since then. TLon-
don prices were €179 10s for spot and £178 15s for three
months. Lead has been dull and heavy, with light demand at
5.15¢ spot and 5.10¢ August.  Consumers have been anticipat-
ing a further decline in the trust price. London has declined
£21 net during the week. Soft Spanish closed at €19 5s, against
£20 5s on the preceding Friday. and against €16 Gs 3d on the
corresponding day a year ago. Refined Spelter has been dull
and weak, with offerings of spot at 5.90c¢, and August at 5.80c

a H.85¢ in carloads

LIVE STOCK.—The export trade continues to be good and
all spaea is filled on steamers,  Glasgow cables: Trade sharp
with tops selling ‘at 13V,¢: secondary at 12Y,c to 13c; bulls,
top. 1134¢; secondary, 10c¢ to 10%c per Ih. Liverpool: Market
firm, but trade slow. with sales of American steers at 13c¢ ;
Canadian steers at 121c: cows at 10t4c; ranchers at 11Ye,
and Lulls at 10¢ to 103,e. Here trade was slow as higher
prices were being asked for all kinds of cattle. The best beeves
sold at 514¢ to 5l,c per lb.; pretty good cattle, 334c to 5c,
and the common stock 214e to 31,c per Ib. Calves sold at
$2.75 to $9 each. Sheep sold at about 4c per 1b., and the
lambs, at $3.50 to $5.50 each. Fat hogs sold at from 5¢ to
7Y%c per lb. Chicago—Cattle : market steady; common to
prime steers, $4 to $7.50 ; bulls, $2.80 to $5 ; stockers and

Canadiar
Canadiar

Detroit ]
Dominio:
Dominior
Dominio
Dominio

Dominio
Dominio
Duluth ¢
Duluth S
Halifax

Havana
Havana
Illinois ’
Laurenti
Laurenti

Lake of
Lake of
Mackay
Do
Mexican

Minn. St

Do
Montreal
Montreal
Montreal

Do
Montreal
Mon.rea,
Nor hern
North-W

Do

N. Scoti;
Do

Ogilvie |
Do.

Richeliev
St. John
Toledo 1
Toronto
Trinidad
Twin Cit

Do.
Windsor
Winnipe
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$6.20 to
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MEAL. -
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Stocks;Bonds and Securities dealt

Percentage Par Market Dividend

Capital Capital Resgerve
Miscellaneous. paid-up. Fund.
subscribed.
$ $ $

BeH Telephone.. .. .o o0 oo oo 10,€00,000 9,000,000 3,132,876
B.C. Packers Assn. A. .. .. .. .o .. . 1,270,000 ceeeenes
B.C. Packers Assn. B. .. .. .. ..
Canadian General Electric.. .. .. .. 75,000 1,475,000
Canadian Pacific .. .. ¢c oo oo oo 121 080 000 121,680,000

Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000
Dominion Coal, com. .. .. .. .. 15,000,000 15,000,000
Dominion Coal, pfd. .. . . 3,000,000
Dominion Iron and Steel com. 20,000,000
Dominion Iron and Steel, pfd. 5,000,000

)
NSt

Dominion Textile Co., com. .. .. .
Dominion Textile Co., pfd.

Duluth 8.S. and Atlantic.. ..
Duluth S.8. and Atlantic pfd. ..
Halifax Tramway Co. .. ..

5% BssEE 2:is

Havana, Electric Ry., com.
Havana Electric Ry., pfd.
Illinois Trac. pfd. .. .. ..
Laurentide Paper Co. .. ..
Laurentide Paper Co., pfd.

Lake of the Woods Milling Co. g

Lake of the Woods milling Co. pld. s

Mackay Companies com. .. .. ..
Do. Preferred .. .

Mexican Light and Power (, o

o
2
-

58 B2
§2338 23383 3838 3238 s3EE:

SS..-_N o
g

-
1=

Minn. St. Paul and S.8. M. .. .. ..
Do. Preferred .. .. .. oo oo oo

Montreal Cotton Co. ..

Montreal Light, Heat and Power Co

Montreal Steel Works com. .

8388 833

l: 000,000
400,000

Rl

-
-3
g

800,000 ceeienes
7,000,000 698,379

Do. Preferred .. .. .. .. .
Montreal Street Ry. .. oo o0 oo
Mon.rea: telegiaph .. .. o .. ..
Nor hern Ohie Trac. Co. .. o5 i
North-West Land com. .. .. .o 0 o

Do. Preferred .. .. ..
N. Scotia Steel & Coal Co.~ com. .. ..
Do. Preferred .. .. .. «. ..
Ogilvie Flour Mils Co. .. .. .
Do. Preferred .. .. .. ..

5%5%5

-0
gkg

=T
[~

% g8
§583 83283 Ssskd padss

- D> %gégr BO bt

Richelieu & Ont. Nav. Co. .
St. John Street Ry. ..

Toledo Ry. & Light Co
Toronto Street Ry. .. .. «
Trinidad Elec. Ry. «o o o0 oo

Twin City Rapid Transit Ce. .. .
Do. Preferred .. .o oo oo oo

Windsor Hotel .. o0 o0 oo oo oo

Winnipeg Elec. Ry. Co. «¢ o0 o«

-

85588 52858 288

-
o

a
I~

g8s

.

o

uarterly.

in on the Montreal Stock Exchange.

Prices per
of Rest value value Dates of Div’d. cent. on par
to paid-up per of one k Aug. 8
Capital. share. share.

[] $ Ask. Bid.

Jan. April July Oect. 1304 130
April 8 ST

IFsh, May aug. Nov.
Jan. T Ty

32

838

Jan.” Apl.” July Oct.
Jan." April’ July Oct.

Jan. April July Oct.
Feb. Aug,
Jan. July.

April Oct.
March Junes Sept. Dec.
Jan. April July Oct.
Jan. April July Oct.
Jan. July.
March June Sept. Dec,
Feb, May Aug. Nov.

March June Sept. Dec.
Feb. May, Aug. Nov.
Jan. April July Oct.
March June Sept. Dec.

March,
Jan.” April June Oct.
Jan. April July Oect,

June Dec.
May Nov.
Jan. April July Oct.
Jan. April July Oct.

Feb. May Aug. Nov,
Dec. March June Sept.
May Nov,
Jan. April July Oct.

/
feeders, $2.50 to $5. Hogs: market weak; good to prime heavy,
$6.20 to $6.30; light mixed, $625 to $6.40. Sheep : market
strong, $3.80 to $6.50; lambs, $6.75 to ®7.65.

MAPLE PRODUCTS.—Market dull. Prices unchanged. Sy-
rup, 5ie per Ib. in wood, 6%¢ in tins; maple sugar, Tl,e to

82 per Ib, /

MEAL. — Business quiet, market unchanged at $225 to

1, per bag. Cornmeal, $1.45 to $1.50. .

MILL FEED. — Fair business, bran still in good demand.
Manitoba bran, bags, $19 to $20; shorts, $23 to $25 per ton;
Ontario bran, in bags, $19 to $19.50; shorts, $22 to $23; milled
mouillie, $24 to $28 per ton; and straight grain, $30 to $32.

NAVAL STORES. — Prices steady and demand is good.
Pine pitch, $3.75 barrel; pine tar, $4.50 barrel; oakum, 4c to
7¢ per Ib.; coal tar, $4 barrel; roofing pitch, $1 per 100 lbs. ;
cotton waste, coloured, 5c to Te per lb.; white, 8cto lle. Rope:
—Sisal 7-16 and upwards, 1095c ; 34, lle; 3-16, 11Yc. Man-
illa, 7-16 and larger, 15¢; 3%, 15%c¢; % and 5-16, 162. Lath
yarn, 10c to 10%c.

OILS and TURPENTINE.—Poor trade, prices about same,
but unsettled. Inside prices for soap making vegetable oils
are about 10c for Cochin and 9c for Ceylon. Raw Linseed,
65c to 75c. Boiled. 68 to 70c. Turpentine is quoted at 85 to 95c.
London:—Calcutta linseed, July and August, 42s. Linseed oil,
938 6d. Petroleum, American refined, 654d; do. spirits, 7¥je.
Turpentine spirits, 41s 6d. Rosin, American strained, 10s 9d;
do. fine, 158 3d. Sperm oil, £34. New York:— Rosin firm ;
strained, common to good, $4.50 to 4.60. Turpentine, steady,
58c” to 59¢. Savannah, Ga.—Turpentine, firm, 55%;c.

POTATOES. — Market is firm. Canadians selling at $2 to
$2.75 per barrel. American special quality $3. Nominally old
(juebee potatoes are selling at $1.10 to $120 per 90 Ibs. on
track, and at $1.20 to $1.25 in a jobbing way. /

PROVISIONS. — Demand good in all lines i’rim-.r‘ well
maintained. Prospects of advance in cured meats.
Live hogs find ready sale at $7.127, to $7.25 per
100 pounds.  Abattoir fresh killed hogs are in  good
demand at $9.75 to $10.25. Heavy Canada short ~cut
mess pork in tierces, $32.00 to $32.50; brls. $22.00 to $23.50.
Compound lard in tierces, 375 Ibs, 10¢ to 1014c; tubs. 50 Ibs.,
parchment lined, 101, to 10%sc; kettle lard, tierces, 13c; pure
lard, tierces, 12 to 121,c. Hams, extra large sizes, 25 1bs. and
upward, 131,c to ldc; large sizes, 18 to 25 1bs., 14¢ to lsc; me-
dium sizes, selected weights, 12 to 18 lbs., 14%c to 151,c; extra
small sizes, 8 to 12 lbs., 15¢ to 151,; English boneless break-
Wiltshire bacon, backs, 15c; Wiltshire bacon,
sreen bacon, bone-

fast bacon, 15c¢;
50-1b. sides, 1414c to 15¢c.—Dry salt meats:
less, 121,c ; green bacon, flanks, bone in, 111%c ; long clear
bacon, light, 40 to 60 Ibs. «d1%c. At Chicago, trading was
dull. and the market was advancing because of  higher
prices for live hogs. Prices closed 21,c higher to 215c lower.
Future quotations closed : Pork, September. $16.471, ; lard,
September, $9.25. Ribs, September, $8.721,. Liverpool: Bacon,
ghort rib, firm, 54s 6d; long clear middles, light. steady, 538
6d; long clear middles, heavies, quiet, 51s 6d ; clear bellies,

firm, 49s 6d.

WOOL. — Prices firm. Canada fleece, tub washed, 26¢
to 28c ; Canada fleece, " in the grease, 18¢ to 20c¢;
Canada pulled, brushed, 30c; Canada, pulled, unbrushed, 27c¢
to 29c; pulled lambs, brushed, 30c to 32¢; pulled lambs, un-
brushed, 30c; N. W. merinos, 18¢c to 20. .
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What they say of

The Canadian Journal of Commerce,

——all over Canada.

—*“Your valuable Journal.”’—James Hart, Demorestville.

—*"Your paper is fully appreciated.”—The S. Rogers Oil
Oo., Ottawa. /

—"1 cousider it the best Ly far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—I consider your paper the best of its kind in Canada.”—
J. . McEachern, liudson's Bay Co.

—*We have always esteemed it most highly as a business
@ewspaper.”'—>Mclntyre, Son and Co., Montreal.

—"You have a valuable paper. . . . is worthy of e
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. 3

—"Of ,;wu-manem value. I do not wish to lose any numbers.
Have them all since I began to take it.”—Samuel
Hemy, Maxville, Ont.

—*I value the ‘Journal’ (of Commerce) highly. . . . It
ts worth many dimes its cost to me in my business ”—J. D.
Thomson, General Merchamt, Buckingham.

—"I do not like to be without the ‘Journal of Commerce,’
as it confains many useful hints which are of value to me.”’—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Jourmal’ (of Commerce)
%o be sent regularly to His Excellency.”—W. T. Hewett
(8ecretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘“Journal of Com-
merce,’ and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—*“Our advertisement in the ‘Journal of Commerce’ has me-
salted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—"Your Joumnal is & most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*"“Glad as a business man to see you mamifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—*"1 emclose remewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class f)ub'
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—*"We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

/

I owe the pleasure of reading your article om

< w plan for Federating the Empire. Let me say

Lha.t it has given me great delight by its literary flavour and

pungency not less tham Dy its demolition of an almost grotes-
que scheme.”’—Goldwin Smith.

—"1 herewith enclose you a postal order for my
yearly subscription to your interesting Journal.”—R.
Manzaize, Paris, France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the (ustoms Duties, said:—
“The omly journal that has dealt with ithis question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws und¢r a /'high protective tariff.
That paper has pointed lout in a very forcible manner, nof
only the difficulties which present themselves in- carrying ous
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . T find your paper always most instructive
and interesting.” —Henry E. Balcer, Three Rivers, Que.

Editor, “Canadian Journal of Commerce,”
Montreal, Que.

Dear Sir,—On account of the many replies we receive from
our advertisement in the “ Journal,” we know your valuable
paper must reach pretty nearly all the Merchants in Canada.

Yours very respectfully,
FOLEY & WILLIAMS MANFG. CO., Chicago, IlL
Per W. C. Foley, President.

EZ= The above—wholly unsolicited—ame culled from a numbee
of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Montireal.
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CHARTERED ACCOLVTAI\TS ete. I

CHARTERED ACCOU\’TA\'TS ete. I

CHARTERED ACCOUNTANTS ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, GROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.
Established 186

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

/
DRUGS AND CHEMICALS—

Add Carbolic Cryst. medi

63 se oo

UM oo oo oo oo oo os oo oo oo oo

FAX, XZtI& oo o0 oo e oo oo ee oo
Lsiotn. alUkads. we e wp we ew se 5
Camphor, Ref. Rings .. .. .. .e oo
Camplior, Ref, 0z. ck. .0 ¢0 oc oo oo

Citric Acid .. .. ei ee e ee e
Citrate Magnesia lb ee se e oo o0
Cocuine Hyd. 0L oo oo oo o oo oo
Coppera'} per 100 1b& .. e oo oo oo
Epsom Salts .. .. o0 o0 eo oo e
Gr;gerlne ee so v 4e se es e ee es
Gum Arabic per 1b. .. . .. .. ..
Gum Trag .. .. co o oo oo

BLoERUBNEREECERE ©

Insect Powder Ib. .. .. es so e
Insect Powder per keg, b, ...l
Menthol, 1b, «s o o0 o0 a0 oo

\1oxphm ve we e oo ee se o
il l’eppermmt lb s we el e s
01l LemOD; .o’ we xie ion iwa ane oo ian
OPIUDY 0o 0s me oo oo on 0w i we e
Phosphorus .. <. «e eo oo oo oo oo oo
Oxalic, Acid .. .. ..
Potash Blchmmue “s es ae se s ee
Potash Iodide .. .. .. v oo vv w0 We
Quinine .. .. .. .0 e ee ee ee e
Strychnine .. .. . «. vt v4 ve e e
Tartaric AcCld .. co oo ws we oo o6 wn

C OO OO OR A NOCOOOHOOKRCOHOCO oS
O OO O ORI ACOHOOHOOUNOOHCO OO
BB REEZoSOLBEEEIRRSEESSAESIEE ©

EIRESSIRSIIBLRE

Licorice.—

Stick, 4, 6, 8 12, & 16 to lb., 6 1b

boxes .. . ee s ee
Acme Licorice Pelleta, “cant e e ee
Licorice Lozenges, 1 & 5 1b. cams ..

288

HEAVY CHEMICALS—

Bleaching Powder .. .. .. .. o0 oo
Blue Vitriol .o oo oo oo e 59 59 o0
Brimstone Ji oo oo i ws b5 55 56 a0
Caustic Soda .. .. .. ok e0 ve o0 o
Soda Ash .. .. ..
Soda Bicarb.
Sal. Soda . ee ee oo oo
Sal Soda Concentrated . oo oo oo es

-

ee s oo ss se s

e L -
2EILERZL
NONNNNCN
885LLLSE

DYESTUFFS—

ATehil, COf' oo oo wot ww: 55 s ws we
Cutch .. ..
EBx: Logwood v s w5 o5 6 o3 68 w6
Chip LogWood' .. «o o5 os 5 a5 s o
Indigo (Bengal) o: os s o4 5o 6u o6
Indigo Madras ce s s oo o5 50 oo s
GAMDIEr v oo sw) au w0 96 @6 w6 @@
Madder .. .. .. .. .. 0o oo
SUMAE vs oo o5 0 66 s
Tin Crystals

=)
3

CNCOHMKE oo

-
ORNCOOHM

8EIR3Z3
»

EELSBHZ 8=

FISH—

Bloaters, per boX .. ¢. eo oo oo oo
Labrador Herrings .. <. «¢ oo oo oo
Labrador Herrings, half bels. .. cc oo
Mackerel, No. 2, brls .. .. «c ¢c
Mackerel, No. 2, one-half barrel .. ..
Green Cod,

N O
u88
ow-
88s

0. 1 oo oo oo o0 oo

[Arge Dr Gupe per2001bs .........
Salmon, brls. Lab. No. 1 «c ee oo oo
Salmon, half brls. e e oo oo oo oe
Salmon, Eritish Columbia, brls. .. ..
Salmon, British Columbia, half brls.
Boneless Fish .. «o ¢c oo oo 00 oo oo
Boneless Cod «c e oo ¢e oo oo oo oo
Skinless Cod, €28€ .. .. oo oo oo oo
Loth Fyne Herrings, keg .. .. <o oo

EX-TTS
888

ooo
88&
-
HOoONNIROS oS

823583833888

EDWARDS MORGAN &. C

18=-20 King St., West,
George Edwards, F.C.A.,
WINNIPEG OFFICE :

Arthur H. Edwards.

Edwards & Ronald,

CHARTERED
ACCOUNTANTS

TORONT0,0nL

W. Pomeroy Morgan.

20 Canada Life Bldg,

CEO. O. MERSON

CHARTERED ACCOUNTANT
TRUSTS AND GUARANTEE BUILDING
16 King Straet, West, Toronto
Phone Main 7014

James Hutton &Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTI\G :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL. PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel, ete., ete.

W. & S. BUTCHER, Razors, Files, etc.

THOS. GOLDS'WORTHY & SON, Emery,
Emery Cloth, ete.

BURROUGHES & WATTS., LTD. Bil-
L.ird Tables, ete.

CANADIAN

LTD.,

¢HOOL
NITURE

IM|TED

i ey

PRESTON ONT
Y

FLOUR—

Ogilvie’r Royal Household .. oo oo
Ovilvie's Glenora Patents .. .. .. ..

Choice Spring Wheat Pu.tenr.s 510 520
S8econds . . o 450 460
Winter Wheat Patents .. .. .. .. .. 4 25 4 40
Straight Roller .. .. .. «c oo ec .o 875 385
i bags .. .. e sa 00 ve eq 170 188
EXtras .. .. co oo 4o 2o 20 eo0e ea 1066 165
Rolled Oats “s. es se ee ee o so oo 190 200
Cornmeal, bag .v ov oo .o oo oo oo 135 1 45
Bran, in bags .. .. .. .. e oo .. 18 00 2500
Shorts, in bage .. «c co oo oo oo 0o 22 00 23 00
Mouillie .. se es ee oo 2200 25 00
Do. Stmight Roliere e » so 2800 30 00
FARM PRODUCTS...
Butter—
Choicest Creamery .. .. .. oo oo oo
UUnder Grades, Creamery .. .. .. .. 0 21§ 0 22
Townships ee oo oo se oo oo 0o 0217 0 22}

Western Dair¥.,. «v oo oo oo oo oo
Manitoba Dairy .ee. .eoo eeer ...
Fresh Rells .. .. .. .. < e se e

Cheese —
Finest Western white .. .. .. ,. ..

Finest Western, coloured .. .. .. ..
Finest Eastern .. .. .. ¢ ec o0 ‘oo

WHOLESALE PRICES CURRENT.

Name of Article.

Eggs—

$c So

New Laid No.l.... ceee eeen 016 017
do No. 2. veee ... 014 016
Seconds . 000 000
Limed .. . « es eo 5o oo 000 000
No. | Candled 3 e oo oo ee oo 017
No. 2 Candled .. .. v0 oo oo oo oo 0 12}

Sundries—

Potatoes, per bag, of 90 lba, .
Honey, White Clover, comb .
lloney, extracted «. ec o0 oo oo

Beang—
Prime .. .. ee oe o s oo 000 000
Best hand- pluk"d se 86 oo co 00 00 % 160 165

GROCERIES—

Sugarsg—
sStandard Granulated, bmcll es oo oo 4 49
isags, 100 lbs. .. .. .. e e ® . 4 356
Ex. Ground, in barrels .. . 4 80
Ex Ground, in boxes /.. . o 510
. uwuered, in barrels .. . 470
I'owdered, in boxes .. .. . 4 80
Laris Lumps, in barrels . 5 06

ris Lulll‘ .8, in hali b.u‘xeh 510

' . 39 425

Mo asses (Barbadoes) new 036
Molusses (Barbucdoes) old .

.otasses, in barrels .. .. 0 324
\lolasses in half barrels .. 0 88%
Evaporated Apples .. .. 009 011

Raisims—
Sultanas .. .. .. .. et ee w0 .. 014 018
Loose MUSC. .. .o eu o0 a0 o0 oe «« 009 o912
rayers, London .. .. .v ee er ee ae 000
Con. Cluster .. .. s o0 o0 o0 .
lxtra Dessert .. .o oo oo o0 .
Royal Buckingham .. .. .. .. B
VAIENCiR o 2o v vu we ve e . . 0 00
Valencia, Seiected .. .. e oo . 0 00
Valencia, La&Yers .. oo oo oo oo . 0 00
Currants .... .... . 009

viiatras .. .. .. .. ..
Patras .. .. ..
Vostizzas .. . .
I’runes, California e o
I’runes, French ..
I'igs, in bags .. ..
I'igs, new layers ..

Rice—

Standard B. .
Patna, per 100 ll’ft.
Burmah, per 100 I es e e se e

Crystal anan. per 100 1bs. .. .. oo oo

Carolina, JaVE .o ¢o o oo oo oo oo

Pot Barley, bag 98 1bs ¢ oo oo oo 2
Pearl Barley, per Ib. .. oo cc oo oo
Tapioca, Pearl per lb
Tapioca, Flake, per oo s oo oo
Corn, 2. 1b. tin® «c «. co oc oo oo oo
Peas, 2 lb, tind «. <o oo oo oo oo oo
Salmon, 4 dozen case .. .o «o oo oo
Tomatoes, per dozem .. .. ¢o oo oo oo
String Beans ..

ee oo e oo oo oo 3
4

se 00 o se seo oo

SisgRags

O==ooo0oON

“o oo e se eo so oo

Salt—

\desor 1 1b. bl? es oo oo oo
.100 npinbrl. ot oo o0

5 es oo eo oe oo oo

7 Ib 42 bl‘s.. es oo oo os oo

1b. oo oo

200
Coarse delivered Montreal 1 ba‘ o oo

[

200 Ibs
bris. 280 1b® oo eo oo oo
2oo)b-. se oo oo oo
280 1bs. .. eo oo oo

R T YT Y CreTy
SEREIBHBRIE

Coffees—

Seal brand, 2 1b. CADS .. co <o oo oo

1 1b. CADS .. co oo oo oo
0Old Government—Jav8. «. <o oo oo oo
Pure Mocho .. ¢c oo ¢o o0 oo oo oo
Pure MaracaibC .. «c oo oo oo oo oo
Pure Jamafca .. .. «c oo oo oo oo oo
Pure Santos .. «c oo co oo oo o0 oo oo
Fancy RIO o oo oo co 00 o0 oo
Pure Rio .. oo ¢o oo o0 0é 00 co oo

eseovcscoe
FaSSER2g8
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me of Article,

o CUT GLASS

GROCERIES.—Contirued—

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

HARDWARE.—CON.~

-
o

Black Sheet Iron, per 100 lbs —

Tear— o ,, Manufacturer 3 s

Young Hysons, common 18 to 20 gaUBC .. .. .o
Young Hysons, best grade .. 22 to 24 ggafge @ G
%lp‘nl we wsl WE 4B [dsime E0 26 gauge ..
C:;‘ﬁ;;‘“ o 28 gauge ..
Indian .

-
o

cocooo
VRN
38833

0 00 €3 B §O e
ERSRS R T

Wire—

> = Plain galvanized, No. 5
HARDWARE — d d6 No

ADLINIONY oo oo oo we ee wnoee
Tin: Biock, L. & F. per lb. ..
Tin, Block, Straits, per 1b,. s

Tin. S.rips, per ib. .. ..
Oopper: Ingot, per lb.

W ARXNNRON WS
£8EIFGEEERS
AW W
SR385E&HES

-
O
5’

lhrhod Wire
Spring Wire, per 100

10 BROOK ST., ST. PAUL SQ., 'Net extra.

Iron and Stecl \Vlre, plain, 6 te 9
BIRMINGHAM,
L Enulal‘ld. Sisal, base .. . sl

ot 7o : do 7-16 and l.p Cod 0il

Special Prices to Manadians nnder New 20 a;g e e e oo e S. R. Pal
Manilla, 7-16 and larger A o1 Straw Seal
do 3-8.

Cut Nail Schedule—

»
(73
=3

» price, per Keg .. .. o oo oo
Bu.i(»'r(, ;'.ml,‘ mui_g(m«l 70d, Nails .
Extras—over and above 30d .. .. ..

. ©Qoil Chain—No. 6 .. . o0 oo o0 o0
No. 5 s

ROPE—

Cod Livaa
ot e " < Cod Liver
SN ¢ : do 14{0 5-lb % o . Castor Oil
: 3 3 Lath yarn .. o, oo oo oo o0 oo oo oo o
se s e ew ws we e . Castor 0il
mivie 0 se o The Standard Bank of Canada. Lara o1,
Lard vil .
o " o VN Wi VAT Linsead, r:
HEAD OFFICI TORONTO. RE NAILS— Linseed, b
2d extra .o os s 4o o5 Olives! pur
) 31 . . . { . Olive. exi1
;eq lbbt l;t:X.tl‘/z]:’iu % .0 o0 e s ; Notice is hereby given that a dividend fﬂc',;lff" e o o &% g Tulr‘peengi\n:s
right, o e ee ae s . o ce ee se s ee e . o 2
g%, 3 at the rate of Twelve per cent. per an-  4d and bd extra ... Waod Al
K 6d and 7d extra .. ..
num, for the current quarter ending 31st  8d and ad extra .. .. .. .. ...

. = : § o PETRC
Galvanized Iron— August, 1907, on the paid-up capital }6'(} ;23 %‘5 :;E:: < we @

Galvanized Staples—

ueen’s Head, or equal gauge 28 .. stock of this Bank has been declared, 20dto 60d extra .. .. .. ﬁﬁmg {;’:g

do., 28 BAUBE .. .o oo oo o» . Base ....
ek, 20 e and that the same will be payable at the Astral, per
¢ Benzine, p:

Iead Office and Branches of the Bank BUILDING PAPER— Gasoline, [
g ¢ o > s ay « Ne » ST

on and after the first day of September Dry Sheeting, roll .. .

next. Tarred Sheeting, roll ..

Iron Horse Shoes—

No. 2 and larger .. .. .o oo oo o
No. 1 and smaller.
rooa podc loe llm
. Sheet Steel, 6 ft. x
. Sheet Stcel, 6 ft. x
. Sheet Steel, 6 ft. x
X
x

GLASS

The Transfer Books will be closed from - ! First (l’xr%ul
S8econd Br

the 19th to the 31st August. both dayd HIDES— First Brvu:
' Second Bre

Montreil Green Hides— Eg‘l“r‘ghBH:

. Sheet Stcel, G ft. x ¢ inclusive,
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft. x 2
Boiler plates, iron, % inch .. .. /..
Boi'er plates, iton, 8-16 inch .. <. oo
Hoop Iron, base for 2 in, and larger
Band Canadian. 1 to 6 in., 30c; over
basc of Band iron, smaller size..

¢ e 3 oo o0 o0 0o o0 ee

By order of the Board. gg:gﬁ:}’ ﬁg PR A
Montreal, No, 8 .. .. .. .o PAINT

Tanners pay 3‘ extra for aorted cured

GEO. P. SCHOLFIELD, and 1inspected. Lead, pure
X Sheepsking .. .. .6 oo oo oo oo oo Do. No.
, General Manager.  Clips .. .. e Do. No.
-late Spring Lambskins, each.. Do. No.
Canada Flates— Calfskins, No. 1 .. .. .. 2 Pure Mixe
Toronto, 30th July, 1907, Calfskins, No. 2 .. .. .. White lead
* Horse Ilides .. .. .. e. Red lead,
Venetian I
— / Yellow Ocl
Whiting,
AN ANGLER'S ELYSIUM. LEATHER— Whiting, (
Whiting, !
English Ce
Belgian Ce
German Ce
United Sta

Y O CE RPN TR Ry

~

Full Polish L. .. 0 c0 ce e e ae
Ordinary . 52 sheets ..

Ordinary 60 sheets .. ..
Ordinary, 75 sheets .. .. .. .
Black Iron Pipe, % inch ..

3% inch .. ..
inch .. .. <o
inch .. ..
inch .. .. .
inch .. ..
inch oo o a»

. . No. 1, B. A. Sole .. oo oo oo os
According to advertisements all sum-  No 2] B, A. Sole .. oo ..

se so ee

S.aughter, No. 1 ¢ v0 oo o0 o0 oo

NORARORRNNN®

mer resorts are alike. They are the best

Per 100 feet nett,

2 inch .. «¢ oo oo
Bteel, cast per 1b., Black Diamond .

Bteel, Spring, 100 1bs. .i .. o s
Bteel Tire 100 1bs. .. .. .. .o oo
Bteel, Sleigh snoe, 100 1bs. .. ..
Bteel, Toe Calk .. .. .. «0 oo o0
Bteel, Muchinery .. .. .. «v «o oo
Bteel, Harrow Tooth .. .. .. .

Tin Piates—

1C Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20 ..
1X Charcoal .. ¥, 58
Terne Plate 1C. 20 x 28 .. ..
Russian Sheet Iron .. .. .. ..
Lion & Crown, tinned sheets ..
22 and 24 gauge case lots .. ..
86 gauge .. & e
: Pig, per 100 lbs o Wla isie

Bheet

Shot, 100 lbs less 15 per “cent

Lead Pipe, per 100 1bs. .. .. ..
Zinc—

Bpelter, per 100 1bs. .. o0 o0 oo
Sheet BUOC oo oo on ws ve o0 w0 48

PRRRORNRO D

FN'S

Soao»®e ©3
88388 =5

134

a
L
23

ever—but if fishing is better anywhere
else than it is in “ Georgian Bay” we do
not know where it is. There is a greater
variety of fish in this water than any-
where else, and they are always hungry.
No one ever counted the fish in the Geor-
gian  Bay, but those that have been
caught there have been counted and eat-
en, and if you read the Government re-
ports on fisheries, you know that Geor-
gian Bay supplies more fish than any
other equal body of water in the world.
The only place you can afford to fish is
where the fish are numerous, big and de-
licious in flavor, and that place is Geor-
ginn Bay—so the fishermen say. Suppose
you send for booklet, issued by Grand
Trunk Railway System, free, telling about
the home of the bass, pickerel, pike and
the noble trout family. Address J. Quin-
lan, Bonaventure Station, Montreal, Que.

lq.hn medium and heavy .. .. ..
No. 2 co acue
Harnees .. .. .c oo oo o0
Upper, heavy .. ..
Upper, light .. ..
Grained Upper .. .. ..
Scolch Grain e ee oo o0
Kip Skins, French e
Enxlish .. ce ae se
Canada }\ip
Hemlock Cs”
Hemlock, nght
French Calf .. .. .
Splits, light and medmm .
Splits, heavy .. .. .. ..
Sphts. small. .. .. .. o0
Leather Board, Canada ..
Enamelled Cow, per ft.
Pebble Grain .. .. .. ..
Glove Grain .. .. .. ..
B. Calf .. co on en
Brush (Cow) Kid
Buff .. ..
Russetts, ]lght
Russetts, henvv -
Russetts, No, 2 .. ...
Russetts, Saddlers’,
Imt. French Calf
English Oak.
'ongnla, extra ..
Dongola, No. 1 ..
Dongela, ordinary ..
' anrad  Pebbles ..
Colored Calf. .. ..

OO0 oo NeCC0OC0C00O000COOOCe0C00000es
S o R A R L R
EXY T T Y TR PP Y LY Y EY Y T L T )
BEaRR S ISR R N8R REBRRREIBBIRRBELELERR

Fire Bricks
Fire Clay,
Rosin, per

Glue—

Domestic I
French Ca
French, ba
American
Coopers’ G
Brunswick
French Imj
No, 1 Furny
a Furniu
Brown Jap:
Black Japs
Orange She
Orange she
White Shel
Putty, bull
Putty, in |
Parish Gree
Kalsomine

WOOL-
‘Canadian ¥

North-West
Buenos Ay
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Harness Manufacturer, Etc.

e S
Special Prices to Canadians under the New Tariff.

WHOLESALE
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28882 .
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WIHOLESALE PRICES CURRENT.
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WHOLESALE PRICES CURRENT.

»
(3
S

Name of Article. Wholesale,

Name of Article,

Whoesale.

OILS—

Cod Oil . ve e oo e W
8. R. Pale Seal es e oo ss se e
Straw Seal .. .. 50 .o
Cod Livi1 Ol \t‘
Cod Liver Oil, I\orwvgmn o e pe
Castor Oil .. iy aie, @8 @9
Castor Oil, barrels et e
Lard Oil, extra . e
Lard Oil .. .. c0 o0 c0 oo o
Linsead, raw,

Linseed, boiled,

Olive, pure .. .. <o oo +o o
Olive. exira, qt., per case .. .
Turpentine, nett . 5 ¥

. \-l\\n l’r:uu

. ie

Wood Alcohol, ner gallon e &,

PETROLEUM—

Acme Prime White, per gal.
Acme Water White, per ‘al
Astral, per gal, 5

Bennue, per gal. .. .. oo oo

@Gasoline, per gal. ..

GLASS—

/ First break, 50 feet .. .. e
Becond Break, 50 teet .. ..
First Break, 100 feet .. ..
Second Break, 100 feet .. ..
Third Break .. .. <o «. =
Fourth Break . oo oe

PAINTS, &ec.—
50 to 100 lbs. kegs

Lead, pure,
Do. No. 1
Do. No. 2.
Do. No. 3 .

Pure Mlxrd gal

White leud, dny e W%

Red lead, ..

Venetian Red, Enghsh oo W

Yellow Ochre, French .. ..

Whiting, ordinary .. «e «o oo o

Whiting, Gilders’

)
e

CCOCOO~OO® &

g8238s5288s
HOWHOOOOOO=-HODO
EEIRITINS=TRESS

—o
&

v 20
022} 0 25
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Department of Railways and Canals, Canada.
SOULANGES CANAL.
NOTICE TO CONTRACTORS.
EALED TENDERS addressed to the
undersigned, and endorsed “ Tender

i for the Erection of Buildings at Cascades

Point,” will be received at this office un-
til 16 o’clock on Thursday, the 15th Aug
ust, 1907, for the construction of buildings
and an extension to the present worshops
of the Soulanges Canal at Cascades Point,
P.Q. /

Plans and specifications of the work
can be seen on and after this date at the
office of the Chief Engineer of the De-
partment of Railways and Canals, Otta-
wa, and at the office of the Superintend-
Quebec Canals, Montreal.
and at the office of L. A. Sauve, Superin-
tendent at Cascades Point, at which
places forms of tender may be obtained.

The tender not mneces-

sarily accepted.

ing Engineer.

lowest or any
By order,
1. K. JONES,
/ Secretary.
Department of Railways and Canals,
Ottawa, 29th July, 1907.
Newspapers inserting this
ment without authority from {he Depart-
ment will not be paid for it.

advertise-

WINES, LIQUORS, ETC.
Ale—

English, qta .. s .. ..

English, pta. .. .. ..

AT TR Ll el e ee ee e

Porier—

Dublin Stout, gts. ..
Dublin Stout, pts. .
Canadian Stout, pts.
l.ager Beer, U.S. .. .
Lager, Canadian ..

Spirits Canadian—per gal.—

Alcohol 65. O.P. .. .. .o .
Spirits, 50. OP. s oo (Be ®e @8
Spirits, 26 U.P. . 5
Club Rye, U.P. . o
Rye Whiskey, ord., l'a.l

Ports—

Tarragona
Oportos

Sherries—
Amontillado (Lion) ..
Otner Brands.. .
Claretg—
Medoe vs o s we o) ea) el we
St, Jullen .. oo w6 @i se e
/
Champagnes—

i e e lour,

secs ..

Brandies—

Whiting, Paris, Gilders’
€nglish Cement, cask .. .
Belgian Cement .

German Cement .. .. «¢ <o
United States Cement .. ..
Fire Bricks, per 1,000 .. .. ..
Fire Clay, 200 1b. pkgs. .
Rosin, per 100 lbs. .. .. .. .o

H s Bk e
Murtel, CAS8 «i .+ oo oo oo oo 0o

Atard, @RIk . oo oo ian 06 0s e @9
Richard 20 years ﬂutp 12 qts. in case
Kichard Fleur de Cognac do. .. ..
IKohard V. 5.0.P. 12 gts. .. . o
Richard V.0. 12 qgts. .. .. . .

e e e i e oo se se s se

o

BRITISH 1RON TRADE.

8rggesyH

-
NONNOHNOOCOHMHOO=U OO

LSS 8EBRBLEIHSBEBRED

~
DNHREROHEHOONKN N~ ST

V=538

recent discus-
follow-

The London Times, in a
gion of the iron markets, had the
ing to say: “The iron trade has become
extremely interesting of late because of
the development’ of the unexpected. Men
who professed to be well-informed thought | Dewars extra spec. .. .. .. ..
they foresaw at the turn of the year that -‘Ul';‘(l)lell;pgclie;;ol;{l;elrieq:; -
the end of the American ‘boom’ had come do Extra Special, 12 qts.

i do Finest Oid Scotch, 12 qts. .
—or, at all events, was coming. As a mat- .
ter of fact, warrants began to drop soon
after 1907 opened. yet the drop could not
be attributed to any actual or persistent
decline in the world's demands. The de-/
cline at that time we attributed to spe-
culative influences. The crowd of small
bulls, who had been attracted by the Am-
erican and German ‘booms,’ were getting
tired and took to hurried selling on any
small scares, or even on less optimistic
reports from abroad. Then -the bears
marched in and a failure occurred in the

Scotch Whiskeys—

Bullock Lade, E.E. S G.L. ..
Kilmarnock .. .. .. .. .. ..
Usher's 0.Y.€. .. «v oo o0 oo

Glue—

Domestic Broken Sheet .
French Casks ..
French, barrels
American White, bnrrell
Coopers’ Glue .. «o oo
Brunswick Green
French Imperial Green .. ..
No. 1 Furniture Varnish, per gallon
a Furniture Varnish, per gallon .
Brown Japan
Black Japan .. o oo
Orange Shellac, No. A e w5 swe
Orange shellae, pure .. ..
White Shellac .. .. . .
Putty, bulk, 100 1b. barrel ee oo
Putty, in bladders . .. eo oo oo
Parish Green in drum, 1 Ib, pk
Kalsomine 5 1b. pkgs. .. ..

—

-
COOO

=

88EH
NOORNOWOe
$E888888%

-

Irish Whiskey—

—

Power’s, qts. .
Jameson’s, qts,
Bushmill’s .
Burke’s .. ..
Angostura Bltten,

ReoodS
8833X
&REBES
8888%

o~HRRNO®CCOoOe® DO OO
—

REBBSRBRIATERES B
PO RNNNGOIROICOOCODDIO
SRINEEERRLCREREESS

Gin—
WOoOoL—

Canadian Washed Fleece.
North-West .. .. ..
Buenos Ayres. .. ..
Natal, greasy .. <. <« o
Cape, greasy .
Australian, greagy .. <. . oo oo oo

Canadian green Cased .. .. <o oo
Tondon DIy .. e oo oo oo oo oo
Plymouth .. «c «o oc oo oo oo oo
Ginger Ale, Belfast, es oo oo
Soda water, imporu. dos .. ..
Apollinaris, 50

OO0 oo NeCC0OC0C00O000COOOCe0C00000es
S o R A R L R
EXY T T Y TR PP Y LY Y EY Y T L T )
BEaRR S ISR R N8R REBRRREIBBIRRBELELERR
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CONTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GR,;AHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Heap orrice, Hunslet, Pepper Road, LEEDS, Eng

®

WORKS and

737 -
vy

London Office:~| ennox House. Norfolk Str.et, Strand, W.C.

Australlan Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.
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(Glasgow Ring, to which s been attri-
buted the weakness that prevailed until
quite recently. Cleveland warrants con-
tinued to droop until they were about 10s
down from the highest price touched in
December. Now, 10s a ton is a large fall
in pig iron to cecur within three months,
and the market must have indeed been
‘wobby’ if the extrepe veduetion  was
caused by the not very important failure
above referred to. That failure has been
so repeatedly mentioned as the cause of
the recent depression that it has come to
be so regarded. but really the failure was
only anl incident and served as an excuse.
The real eanse of the decline was the nat-
a, which

ure of their reports from Amer
for some time were indicative of increas-
ing production there and of consequent
deereasing  probability of much, if any.
more iron being required from  this side
by American consumers.  Home ¢onsump
tion was as good as ever, and the gengral
exports were increas'ng rather than dim-
nishing, but the market was smitten by
the fear that the American demand was
about to cease. There has, perhaps, al-
ways been sonethind of a disposition o
ex-aggregate the importance of the Amer-
ican demand. In the four months now
expired of this year, however, our ship-

‘ments of pig-iron to the United States

were 231,048 tons, as compared with 70 -
620 tons in the corresponding portion of
lnst year, and with 42539 tons in the
corresponding portion of 1905.

Let us say, then, that the abnormal de-
mand of Ameriea has this year already
absorbed some 200,000 tons that would

otherwise have been thrown upon the
general  market. That is, no doubt, an
fmportant quantity, but the real fear
that made the bulls timorous and the
hears courageous a couple of months ago
was that if America ceased to buy in
Cleveland or Scotland, it would be be-
couse her furnaces were again produecing
more than her mills could consume, and
that to get rid of the surplus she would
once more resume the export of pig-iron.
But the pause in the American demand
did not mean the actual beginning of a
decline, for last month orders began to
come in again from the United States.
and for good round quantities at a time.
Thus it is that we find that our exports
to America have in the four months of
this yvear exceeded by 161.000 tons the ex-
ports in the corresponding povtion of last
vear, and this increase of 161,000 tons in
four mwonths follews vp one of 130300
tons in ‘the whole ¢f 1¢06 over the whole
of 1905. Three months ago it was said
here that while we did not share the im-
pression that the Amerfean ‘boom ’‘was
then at an end, we doubted whether it
coo1d Jast heyvond the spring. It has last-
ed till now, at any rate, but the true ex-
planation of the American purchases of
Scotch and English pig-iron is that the
bulk, or, at all events, a very large por-
tion, of it is taken to Atlantic ports for
conversion into pipes and other finished
materials for export, in which case the
duty on the imported raw iron is rebat-
ed. But this alone would not have serv-
ed to send up the market as steadily,
even rapidly, as it has done within the

last few we>ks. Germany has been an-
cther Inrge factor in the situation. The
German demand last year was large and
active, "hut it eased off in February, and
the bears in the Glasgow ring were furth-
er animated by the expectation that the
German Steel Syndieate would come  to
an end in the natural order of things in
April, and would not be renewed . But it
has been renewed .as have also the Ger-
man orders for (leveland iron, so that in
the four months of the year 10w expired
we have shipped to Germany direct 97,
643 tons of pig-iron, as compar:>d with
52,302 tons in the correspording four
months of 1906, and with 38,423 tons in
the corresponding four months of 1905.

THE BANK OF FRAXCE IIEPORT.

For various re. sons the repnt for 1906
from the Bank of France is most iater-
esting. Just after the demands which the
U. S. made upon the Eurcpean gold sup-
ply. the scarcity and dearness of money
was  pretty generally felt.  There has
probably never been a time whea business
activity was so general, nor its monetry
requirements so insistent as during that
year, says the American Banker. When
it became necessary .for th: Bank of
France to come to the assistance of Lon-
don, in order to prevent undue rise in
foreign exchange which would react upon
the French market, the problem was se-
roas. Frave: resolutely refused to assist
in the furthering of gold exports to the

Th
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HAMBLETS

BLUE JRONWARE PIPES
ACID PROOF

THESE P/IPES ARE
| MADE FROM THE

E LIST8S

HAMBLET’S
PATENT A
+JOINTS- |
SUPPLIEDE  econpiT =S MR

; ) ONS) AS
HAMBLETS BLUE BRICKS|

GREAT STRENGTH &
DURABILITY GUARANTEED

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

Aooress — HAMBLETS L® WEST BROMWICH.

3 hm-n an-
wtion. The
large and
ruary, and
vere furth-
1 that the
come to

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

f things in
*d . But it
» the Ger-
so that in
w expired
direet 97,-

ar>d with

pipe without shewing the least signs of weeping or leekage.

HAMBLET'S BLUE BRICI/(S, Pavings, for Stables, Yards, Footpaths. etc.

iding four
3 tons inm
of 1905.

ILLUSTRATED CATALOGUE OF 'VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing lsirector) WEST-BR()MW’ICH, ENGLAND

KPORT.

CABLE ADDRESS :—HAMBLET, WEST-BoOMWICH, ENGLAND.
t for 1906
ost iater-
which the
gold sup-

CODLES :—A4. B. C., 5th EDITION and PRIVATE.

of money
I'here has
1 business

U. S. and she felt if they were sent to needs at the time. Financiers will appre- ported by the French Bank for the year

ciate in full this method of draling with just past amount to a total of abiut $12,-

London they would eventually find their
This will be distributed in divi-

monetry
way to the U. S. market. The Bank of a matter which was puzzling England and

ing that

When
Bank of
e of Lon-

France was. willing to  aid business, but distressing other nat’ons. During the dends to the shareholders of the bank,

it would mnot “favor speculation” It, year there were 20,464.594 discounts made 9565 of whom are situated in Pari:, and
19542 are in other portions of the Re-

» rise in
*act upon
1 was se-
to assist
ts to the

therefore, offered to discount London pa- at Paris and branches. These amounted

per. 1In this way gold was supplied in
limited amounts on the market and in a
way which would have a ¢ nservat’ve in-
fluence uport the markets and yet supply
sufficient gold for the legitimate business

in value to $2,796,174,980. Thre were
about 1315088 wiore bills discounted dur-
ing 1906 thin in 1905 and they exceeded
the discounts of the former year in value
about $672 65,180. The gross profits re-

.

publie. |, The circulation of the Bank ot
Frauce, at the beginni g of this ye r, had
reached the respectable sum of $1,005,306,-

610.
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IRE ESCAPES

Wire Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire, 7l7l:(r)l‘| and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

/
MONTREAL (CUSTOMS REVENUE.

All previous records in custom collec-
tions on imports. in the history of the
port of Montreal, were broken during the
past month of .July. The total amount
collected was $1,646,474.75. an increase of
B458,361.75 over July 1906, The average
daily collection for July was $63.325.95.
the number of working days during the
month being  twenty-six. This is  the
heaviest daily collection on record. but,
according to the customs officials, even
these large figures will be exceeded be-
fore the St. Lawrence season  of 1907
closes.  July 4 was the heaviest day of
the past month, when the tidy sum of
$99,980.06  was collected. The smallest
total received was on Saturday. July 20,
when within the space of four hours there

was paid into the colfers the sum of $2.-

539.59. The following table shows the col-
lections for May. June and July of this
year, compared with the corresponding
months last year. There is a gross in-
crease for the three months combined of
$1,214,935.73

1906. 1907.
May. .. .. .. $1.214.046.67 #1,558.075.40
June. .. .. .. 1,133.13327 1,545.678 48

July. .. ..., 1.188.113.02 1,646.474.75

Total.. . . . $3,535,202.96 $4,750.228.69

THE BANK OF TORONTO.
—Dividend No. 104.—

Notice is hereby given that a Dividend
of Two and One-Half Per Cent for the
Quarter ending 31st August, 1907, being
at the rate of Ten Per Cent Per Annum,
upon the paid-up Capital of the Bank,
has this day been declared, and that the
same will be payable at the Bank and its
Branches on and after Tuesday the Third
day of September next.

The Transfer Books will be closed from
the Seventeenth to the Thirty-first days
of August both days inclusive.

D. COULSON.
General Manager.

The Bank of Toronto, Toronto.
31st July, 1907.

AN YTHING that

saves time, labor,
or money is a means of
profit. The Underwood
Typewriteris a decided

means of profit.

United Typewriter Co., Ltd.

7 Adelaide Street, East,

Toronto.
[pm mu mn am am an au an o am am am o
MUSKOKA THE BEAUTIFUL.

Do you know the place? If not, your
pleasure has suffered . Take a free trip.
a mental little journey through Muskcka
by asking for that handsome Muskoka
Folder issued by the Grapd Trunk Rail-
way System -— it contains a large map,
lots of views, and a fund of facts. Take
the journey some evening after supper
with your wife and children. Then slam
the door on the doctor for 1907 by taking
vour family on a real journey through
the Muskoka Distriet this summer. TLess
than a day’s journey from principal Am-
erican cities,  The Ideal Family Resort.
For all particulars and handsome illus-
trated publication free, apply to J. Quin-
lan, Bonaventure Station, Montreal, Que.

Merchants, Manufacturers and other
business men should bear in mind that
the, “Journal of Commerce” will not ac-
cept advertisements throngh any agents
not specially in itg employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined. while its rates do not include
heavy commissions.

FOR SEHALB

A Wire Stitching Machine

VERY CHEAP,

Address:
** JOURNAL OF COMMERCE,"
132 St. James St.,.
. MONTRHAL

EALED TENDERS addressed to the
undersigned, and endorsed “ Tender
for Drill Hall, Sherbrooke,” will be rec-
eived at this office until Thursday, Awg-
ust 29, 1907, inclusively, for the construe-
tion of a Drill Hall at Sherbrooke, P.Q.
Plans and specification can be seen
and forms of tender obtained at this
Department and from the caretaker ot
the Post office at Sherbrooke, P.Q.
Persons- tendering are notified that
tenders will not be considered unless
made on the printed form supplied, and
signed with their actual signatures.
Each tender must he acconpanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourable the Minister of Public Works,
equal to ten per cemt (10 p.c.) of the
amount of the tender, which will be for-
feited if the person tendering decline to
enter into a contract when called upon
to do so. or if he fail to complete the
work contracted for. If the tender be
not accepted the cheque will be returnea.
The Department does not bind itself
to accept the lowest or any tender.
By Order, ’
FRED. GELINAS,
Secretary.
Department of Public Works,
Ottawa. August 5. 1907.
Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department .

BANK OF MONTREAL.

NOTICE is hereby given that a Div-
idend of Two-and-one-Half per Cent,
upon the paid-up Capital Stock of this
Institution has been declared for the cur-
rent Quarter, and that the same will be
payable at its Banking House in
this City, and at its Branches, on and
after Tuesday, the Third Day of Septem-
ber next, to Shareholders of record of
16th August. '

By order of the Board,

E. S. CLOUSTON,
General Manager.
Montreal, 19th July, 1907. t
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S | i e T o | 1B RAPID” SHAKING MACHINE
J. HAWLEY & CO,

. Goodall Street, WALSALL Eng.
MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,

HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas, The H. Edmonds; “Rapid”

&ec. |

=t

Cart, Shaking Barrel Company,

w f
i o 60 TENBY STREET NORTH.

Rick Sheets, B|RM1NGHAM, Eng.

Special Prices to Canadiane under the New Tariff.

/

N\

Limited,

N

g

ssed to the
[ i Co

d  “ Tender TENTS and MARQUES for Sale or Hire,

will be rec- /
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the construe-

‘brooke, P.Q.

Contractors to His Majesty’s Government.

:uln b: s;ein Established 1810.
ed a his L]
e EREAR AR ERD 150 EMAN" SHRIMPTON & FLETCHER,
d A K SURGICAL NEEDLE MAKERS
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ILINAS, DOMINION LINE
Sec L 5 . . : ”
seTatary Royal Mail Steamshlps. Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quoia:ions, Aug. 6, 1907.
MONTREAL, QUEBEC to LIVERPOOL. X6 Lt o |Am§).,m Canada
: i i tati
id for this Kensington ..May 18, June 22, July 27 Name of Company. Shares géfiﬁfﬂfi par vaiue. | BEC Ber | QUOttEone
it without Southwark ..May 25, June 29, Aug. 3
nt Canada .. ..June 1, July 6. Aug. 10 British American Fire and \Ilrme .. 150% 33—-2 mg:. 5:05(0) 3& 19670
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- = —6 mos. ]
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\L. : _ , —
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17 St. Sacrament St., Montreal.
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E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS,
Rino Makers and

Diamond Mounters-

87 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices ynder new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
_ NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894, Y

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '—{ W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. . .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

/

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

..............................

.........................

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs

Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM., - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
kmcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,

Pedestal Closets, Garden Tiles, Grates, &c., &ec.
/

WRITE ME TO-DAY FOR PRICES.
YRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada. /
L

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,

PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :

DRILLING, PUNCHING AND SHEARING

MACHINES, ETC, ETC. :
/

FORW 4RD WORKs.
West Bromwich, « ENGLAND.
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BY HER MAJASTY’S ROYAL LEITERS PATENT

. HENRY VALE & SONS,

- Manufacturing Opticians- Contractors to the Army and Navy.

CYCLING GOGGLES.

MOTOR GOGGLES.

hvery descriptivn vt KYE PROTECIUKRS OR GOGGLES
Made to ()rder
Best House in he Trade
for Loloured Flat Glasses,

gg{giﬂf‘g,&%ﬁﬁ%ﬁ,}ﬁ PATENT WIRE GAUZE EYE 'PROTECTORS.

Special Prices to Canadians under the New Tariff.

219 and' 220, SUMMER LANE, BIRMINCHAM, England.

Frank R. Pardow & Go..

Manufacturers all kinds of

& HARNESS,

for Canadian Trade, under
the New Tariff.

SEND FOR LIST.

51 Bridge Street, - -  WALSAL, England.

Coatractors to His Majesty’s Government.,

McKINSTRY & CO.

.’

Manufacturers of
Riding
Saddles.

SADDLES FOR

CANADA
A SPECIALITY.
Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co..

Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C »mposition for covering all kinds of steam boilers and '

pipes to prevent loss of heat; and cold water tan ks. pipes, etc., against frost.

for shipment.

Packed in 5-ewt. easks

Also makers of the well-known “CROWN” Boiler Flu 1d for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

/

Telegraphio Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

180 PARK LANE, ASTON,

BIRMINGHAM'
ENGLAND.

Special Prices to Canadians under the
!New Tariff,




/
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMéT, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC =

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

/

108 and 109 St. Martin’s Lam;

Gharing Cross, London, W.C.,Eng.
Late 153 154 and 155 Strand’

/
Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs. Tt
#rom Round. Square. or Flat section/of Steel, from .005 diameter to 3 inches. BANK]
Also ir®Brassfor Phosphor Bronze. / +

/' SPECIALITIES, RAILWAY SPRINGS Fal'm
—FKFor— E
Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs :
and Ticket Holders. For Gun Carriages, G |
Fuses, Electrical Machinery, Switches, '
Lampholder& Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.
Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries ' ‘
and prompt delivery. QU

Telegrams: “SPRINGS, OLDBURY *

Bpecialiti
CRUETS
JAM JARS,
CAKE

BASKI!

LION SPRING CO.
Oldbury

BIRMINGHAM, ENG.
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the Brifish Royal famity for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in & Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,256

W. TYLAR,
/
, 41 HIGH STREET, ASTON,

/ BIRMINGHAM}

ENGLAND.

) 20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Ee,

MANUFACTURED BY

‘THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADIE & NGPHGW

Warstone Lane,

BIRMINGHAM, England.
Cables, “ELEFHANT, BIRMINGHAR "

MANUFACTURERS OF__-@&

Frap, |

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

Bpecialities Specialitier
CRUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,

BASKETS EGG FRAMES
cmm———

Catalogue of 60 pages iree on app'lcation.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

" o, BIRINGHA, Bnr-

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

Special terms to Canadiamg
under the New Tariff,

Special terms to Canadian buyers under the New Tarifl

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION or
Fieh - Hooks, 'Rods, Reels,
Baits and Fishing Taockle.

ALSBO SUPERIOR

Actificia! Flies

Cable Address FOR
“REELS
REDDITCH."sa'mon . Trout, Bass, &c.

National Works,

REDDITCH, ~ = = =~ ENGLAND

W. Lowe & Co.

MAKERS OF EVERY DESCRm
OF

METAL INFLATORS tog
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HEND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON, :

Birmingham, England,

Special Prices to Canadians under NOR
Tarift.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

T S e (R R =

SADDLES, BRIDLES, HARNESS,
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

v

RING MANUFACTURER,

48 Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Qlobe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM,

ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.
/

L

Established 1894,

ALFRED SMITH,
Manufacturer of agc[e & Motor Sunories.

all kinds of . .

REBISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Cones, Axles,jOIIen.’
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumb Clips. Pumn Connections, &c., &o.

BIRMINGHIM, ENG,

Albion Works, Bcorge St. Parase

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Novelties and Special Patterns
IN SMALL SILVER WARE.

Miniature Rims,

Lockets and Pendants’
GOLD, SILVER, anp GILT.

Telegraphio Address :—* Miniature, Birmingham.”

Speocial prices to Canadians under the new tariff.

lllustrated List on Amplieation
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,
Birmingham, England.

SPE CIALITY : Brass Dish Bottom
ages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Speeial Prices to Canadians under
he New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.

STAY ano CORSET,
Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

R

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

]

MANUFACTURERS

OF ————mw

METALLIC
and
wOOD
Bird
CAGES

—ALSO -

FANCY E

AQUARIUMS

°B.‘/Ma'son & Sons;

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

P

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
/

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860
48 MUNTZ STREET,
BIRMINGHAM, = = England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK.

Crown Steam Brush Works,
.WALSALL, England.

Manufacturers of the

*““DEFIANCE”
Brand of Saddlery !
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.

8pecial Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
[T A |

The Canadians have Special

Terms with us.

Send for Price List.

CYCLE SADDLE
SPRINGS

KINDS OF
VOLUTE

SPRINGS

lf:[[)RHl:«T foy .‘ SMITHB

S SMITH BROS. & HILL, Ln

& Alpion Spring Works,
WEST BROMWICH, ENG’.‘"D.

TE u‘.GRW S

_GROVER,
SPRING WASHER.,

3 & H l l'l‘ THACKRAY

LtMITED SPRING WASHER. -

WEST BR_OMWICH

Manufacturers of every description or -
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL,-NICKEL OR COPPER Puno

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS., LOCK SPRINGS.’
BELL SPRINGS: DOOR SPRINGS.
CYCLE SADDLE COILS. TROUSER OLIP opmm

RAILWAYVY CARRIAGE AND TRAMWAY GCAR SPRINGS A SPEOIAI.ITV.
contrmon to the War' Office and Colonial Rallways.

Special I’rices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

' Manufacturer of

Tinmen's and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : :

——

BOLDERING IRONS. MILK CHURN FITTINGS,
B8TAMFINGS, CARRIAGE LAMP AND OTHER
GLANSES H H H H H ] 2

s

WROUBHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

/ Fire Screens. Floor Lamps, Curbs, Electric Fittings,
@as and Oil Brackets. Specialities made to Sketck
o Patterns. :

74 and 75 Milk Street, Deritend
and 34 Glover Street

Birmingham, England

/:rhe’ Patont * PREMIER”

Stitching Machines
8titch Separators'
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers
Skiving Bolea & plece-soles
Macnites | ST
For . . Shanks, étc
Splitting Mlchinel :
asmmering Off Machines
Vamp Stay’ Machines ‘4
Ave Lok v de o Lp- voante Finiag.
ing Machinery, also many othes
useful and ‘novel machines and
TPpglnces for lhe Boot md Shoe
rade.

.

To be had from the Palemee an!
Sole Maker. - Telephone 580.

JOB LEE. E‘%‘.‘.’#'&} oxe. KETTERING, Eng

Agent for “ELSWIN" 8luggers. “KEATS" NO. 7 ftitcher, otc., ote.

W. FULFORD & CO.,

Wholesale Browun Saddlers.

98 Liechfield Street, WALSALL, Hngland.

Harness &
For Ca%?, y
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RXNGS, 22-T., 18- cT., 9-CT.

These Drawings are NG ool
to Scale, @

and show a 3} dwt. 9-ct., 43 dwt.

18-ct., and 5 dwt. 22-ct. WEDDING/

RING of each shape, angd section
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Ordex'

DOCKS |

EsTABLISHED 182vu.
Telegraphic Address—-‘‘Nightingale, walsall, {

Chas. Nightirgale & Snn

‘Manufacturers of

?aAoz'MAno\

Narness & Saddlery and Coach & Sadd'ers’ ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for HOME MAREKETS,

36 Bradford Lane, - WALSALL, England.
GO0RRESPONDENCE INVITED FOR GENERAL GOODS.
8pecisl Catiadian Terms New Tariff

OFFORD &
- WILSON,

- Manufacturing
Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

John Whéele}'& Son

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near

Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pes
cent. iz favour of Great Britain.

-

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Special prices under the New
Tariff, 3

ms l}amr Street, -

‘BiRmingHAM, EN6.

/J—_‘,.
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John L. Blaikie, President,

unrepresented districts.

North American Life Assurance Co.

Assets........ $7,800,000.

Correspondence invited with reference to agencies in

Home Offilce, — — -—

Net Surplus......... $650,000.
L. Goldman, A,I.A_,F C, A., Man. Director.

}ADDRESN T. G. MeCONKEY, Supt. of Hgencies.
Toronto.

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONI0.

Authorized capial .................... %1 000,000.00
Subscritied Capital susouwcsasnsesaeenves 634,000.00
Gouvernment Deposit... sesave 04,783.:88

President, ROBERT F., MASSIE. Toronto.
Vice-Presidents, ALEX. TURNER, Hamilton.
PHILIP POCOCK. London.

Armstrong Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreai, L A. Masse, Gen. Agent.

Kstablished 1875. /

| E. SADLER
~ & SONS

LLENS CAP
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &ec.

34’ Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

/

[ndividual Evening Instroction

N
MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT !
N\

Renouf Building, Cor. St. Catherine

and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
seleot their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new prioce list. Address :

J. D, DAVIS,

=

Renouf Building, Cog, 8t. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

g )

WROUGHT IRON and

COPPER GOODS...
Art Metal ¢yWorkers,

. PAUL PRY WORKS,
Nelll. SUMMER STREET,
Birmingham, - HEng.

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROUOF BSAFES. : : : I /

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.
Station Street. WALSALL, England.
.Special Prices to Canadians under the New Tariff,

i

Capital and
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INSURANCE.

INSURANCE.

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets.. .. .. .. .. .. .. .. .. .. $3,580,702.62
Total Insurance in force .. .. .. .. .. .. .. .. 17,884,073.61
Paid Pelicyholders in 1906 .. .. .. .. .. .. .. 247,695 .31

Most Desirab.o Policy Contracts,
DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best
Do not place your insurance
policy until you have learned

all about the Guaranteed In
“ vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.
L

The Federal Life “company -

BRITISH A“ERICA Assurance Company
—A. D. 1838.—
_ HEAD OFFICE - - TORONTO.
FIRE AND MARINK

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; B.
W. Cox; D. B. Hanna; John Hoskin, K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pella}t; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMB, Secretary

CAPITAL. . A TR AR $1,400,000.00
© ASSETS .. .. .. . .. $2162,753.85
. LOSSES PAID SINCE ORGANIZATION. . $29,833,820.98

CLEAR PJULICIES REASONABLE CONTRACTS.
UN 0" M U TU “L Always a'place for faithful workers.
LIFE INSURANCE CO., Portland, Me.
FRED. E. .RICHARDS, - - PRESIDENT.
HENR!I E. MORIN CHIEF AGENT ron CANADA,

161 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario. apply to WALTER I. JOSKEPH, Manager, 151 8t. James 8t.. Montreal.

JTEEMIDDLETON

DieSinker TooLMaxe

@ STAMP R & PIERCER Dll's
"d\_ "ni."h.’ \ 0100 ‘%(/‘.

*\, as
§& Q\Q\&‘\“}s w 3‘ ”%4'

4?
] \'l‘u‘-'k‘" M
' VYSE BIRMING

ENCLAND
“QSNVIADNE

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters.

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable
in advance at fixed periods and graded according to age at
entry.

ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance Total Disability re-
sulting from Accident, Disease or Old Age, bickness and
Funeral.

MANAGEMENT capable, progressive and up-to-date, but con-
servative.

FRATERNAL BLNLFITS free medical attemdance, nursing in
certain cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

Full information regarding the great I. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
TEMPL= BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

R. MATHISON, M. A,, - - - - - - Bupreme Secretary.
T. MILLMAN, M.D,, 8.P.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT

“18 H3lS3HOHWOd *

NV H3IWKNNS

'IARL BUTTON
F

|

BIRMINGHAM England,
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The LIVERPOOL and || o
The Metropolitan Life,|The LIVERPC aLoBe || CONFEDERATION LIFE

INSURANCE COMPANY.

Incorporated by the State of New York. !

: $176,429,015.00 ’ Cash Assets exceed

This Company has more premium-pay-

ing businessin.force; in the United |
Btates and Canada than any other Com- |
pany. and for each of the last 12 years
has had more new insurance accepted
and issued in America than Any other

Company. ‘ Wm. JACKSON, Deputy Manager.
J. W, BINNIE; Asst. Deputy Manager.

CANADIAN DIRECTORS :
$15,334, 576 on 86,764 policies. E. S. Clouston, Esq. Chairman,

In 1906 it issued in Canada alone,

Any of its six hundred Canadian Geo. E. Drummond, Esq.

James Crathern, Esq., Sir Alexander Lacoste.

Insurance Company

Canadian Investment exceed .
Claimms pald exceed....
CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj | | CASH VALUE
J. GARDNER THOMPSON, PAID-UP POLICY

ASSOCIATION

..$ 54.000,000
3,750,000 HEAD OFFICE, TORONTO.

. 240,000,000
EXTENDED INSURANCE

Resident Manager, CASH LOANS

INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

F. W. Thompson, Esq.

agents scattered through every town
and city of the Dominion will be ple: ased |
to give you every information.

It has deposited with the Dominion |

holders in Canada, in Canadian Seccur- |
ities, over $3,400,000.00

THE COMPANY OF THE PEOPLE. BY | GEORGE RANDALL.

|

The Waterloo Mutual

Fire Insurance Company.
Government, for the protection of pollt\J | Established in 1863, Head Office, Waterloo, Ont.

Total Assets, Jan. 1, 1906, $500 708 13.

Esq., President: William
. 5 .\ P — N . Snider, Esq., Vice President; Frank- Haight, Esq.,
THE PEOPLE, FOR- THE PEOPLXE. | Manager; John Killer, Esq., Inspector.

WRITE FO/R PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - Advisory Director
A. P, Rnymond GenomlAgem French Dept.

L

Telegrams : “CUTTERS,” BIRMINGHAM.

/
Telephone : No, 108 SMETHW1CK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E. G. WRIGLEY & CO, Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING
A SPECIALITY,

Spur and Skew Geal.
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 5’ 0' Dia.

Bevel Gears planed up to 2' 6 Dia.

Foundry Lé,te Works, Soho, BIRMINGHAM, BEag.

The Roval-Virtoria | ife Insurance fo.

The Directors' Report for 1906 shows large increases |

during the vear

IN CASH INCOME
IN LEGAL RESERVES
IN _INVESTED ASSETS
IN LOANS to POLICYHOLDERS
IN PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
No_Interest Overdue or Unpaid on Investments at end of year,

APPLY FOR AGENCIES TO
A T YN

DAVID BURKE, A.lA, F.S.S.,
General Manager, Montreal.

ASSURANCE

WESTERN ‘SSuiane
FIRE AND MARINE. Incorporated 1851
Assets, over - - - $8,570,000

Income for 19086, over - - 3,600,000
Head Office. - Toronto, Ont.
FIRE AND MARINE. Incorporated 1851.

Ilon Geo. A. Cox, President; W. R. Brock, Vice-President;

. B. Meikle, General Manager; C. C. Foster, Secreta/ry
’\IontrPal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Mz nager.

FIRE. DIFE. MARINE. HACCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.
Capital fully Subscribed .. .. .. « .o .. $12,500,000
Life Funds (in special trust for L:fe Policy
Holders) .. ..o . se es ee ee ee .o .. 815675318
Total Annual Income exceeds Sa %% .o .. 815,000,000
Total Funds Exceed Sixty Mxlllon Dollars.
HEAD OFFICE, Canadian Branch,
91 Notre Dame- Street; West, Montreal.
JAMES McGREGOR, Manager.
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