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The eleventh edition (1906)

Life Agent's Manual. of this valuable publication,

of which every Agent should

have a copy, to be properly equipped for his work,

i now ready for

delivery.

- -

On the gth inst, the Can-

Imperial Troops Bid ;dan Government took over
Canada Good-Bye. the defenses at Esquimalt.

Forty of the Imperial troops

entered the Canadian service the remainder leave
for England to-day. Lt-Col. English, RA., the
gamt commander 1s expected to take service with
anada, he was formerly on the staff of the Mili-
tary College, Kingston.

e

Brigands Captured. )iscreants who ‘“held

It is reported that three of the
up” a
train on the Canadian Pacific

Railway have been caught. They will discover
that the chimate of Canada is very hard on men of
their class.  No punishment could be too severe for
such a crime, it involves murderous intentions with
robbery of the most infamouns character, all deli-

berately planned.
The Canadian

pet for attack.

Pacific 's a very dangerous sub-
It will defend its passengers and

freight 1t any cost.
— e

Blighting BEffects
of Socialistie
Agitation.

turned {rom Eurc

Remarkable and convincing evi-
dence of the blighting effect
upon capital 1s afforded by the
financial conditions 1n France.
Senator Forget. who has just re-

)pe, reports that the monied classes

m France are so distrustful of the future that they
are forvarding funds for investment to outside
countri<, some of which was finding its way to
Canad:  Although the May Day demonstration in
Paris «wis a failure there were elements of danger

i evidionce that needed stern repression. It needs
only © small gang of miscreants, organized osten-
sbly | r a political movement, to throw a large
aty int» commotion and fill capitalists with alarm.

What good wage earners imagine they can derive
by causing capital to take wings for foreign coun-
tries 1s a mystery.  Between the times that raw ma-
terials can be transformed into saleable merchan-
dise and sales of finished products completed, the
artisans engaged n this operation must be sup-
ported by capital. Human folly reaches its high-
est point when those who live by labour so act as
to drive away capital which 1s the very foundation
and the life of industry.

-

The Statistics Committee of the
Buropeam Fire Nutional [ire Underwriters’ Asso-
Ratios. clation at its New York meeting
submitted statistics furmished by

American consuls in Europe.

The tabulation includes 43 cities of Europe.
Only 30 of these gave the loss, which may be as-
sumed to be the insurance loss, as there appear to
be no data of losses not covered by msurance
The remarkably low average 1s shown of 61 cents
loss per capita against $3.10 in the five years'
average of 252 American cities. In the European
average of 61 cents is included the cities of Mos-
cow and St. Petersburg, Russia, with an average
of $1.32 and $1.42, respectively, and if we elimi-
nate these two, we should have a still lower aver-
age per capita for the remaining 28 caties. Cer-
tainly the American per capita loss when thus com-
pared 1s most stnkmgf and alarming, and while, on
the one hand, it explains the higher rates of pre-
mium which must of necessity be charged on this
continent, on the other hand, it points unmistakably
to the remedies which should be applied to check
the waste—such as improved methods of building
construction added to the greatest care and the use
of the best known facilities for protection against
fire,

“Taking the number of fires to each 1,000 popula-
tion in the same cities, we find it is 4.05 in the
American cities as against .86 in those of Europe,
showing that in point of frequency, fires here are
far in excess of tEosc abroad, which would seem to
indicate a general lack of care in the United States,

srhaps on the part of all classes. Practically all
gres are confined to the buildings or place of origin
in the European cities
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DEVELOPMENT OF CANADA AS SHEWN BY The a WS
ggregate of Registration Fees r ceived

REVENUE FROM DOMINION LANDS. account of the Northwest Territories fron the m::

Ihe revenue derived from sales of Dominion | mencement has been $545,558. A large revenue i
‘ 2 1 - 09 IO é ¢ is

lands, registration fees, and casual receipts in | derived from “Hay Permits, Mining, Stine Quar.
connection with the land, though indicating only | ries, etc,” the aggregate being given fron 188;
a portion of the land settlement movement, so far | 103, as $6,242.857, Grazing Lands yielded &(,;u
as it goes, is an exhibit of great interest. A special | 736, Colonization Lands, $887,021. The lund 5.11;
element of value in these Government returns is | in Yukon Territory in 1905 fetched $7.6:7 agamst
their absolute reliability, they are not “dressed” to | $12,678 in 1904, the mining fees in 1005 ot Q;’,_
support any private interest. | 854 as against $145,301 in 1904, and exp m\:‘n
The following table covers the total revenue of | gold $206,755 as compared with $272.217 in pre
the Dominion Government Land Department from | vious vear. ;
1887 to 190§ | The following is a statement of land -ales by

SyaTkMENT showing yearly the Gross Revenue (in Cash only) received from all sources in connection with Dominion Lands
during the eighteen years ending June 30, 1905,

Pieenl Your Domiwon, | geuoc Lasdn, | Seod Gratn, |* Opfamios - Flunsed | Hespraton | SN, T
' 1
’ $ $ ¢ | ¥ § $ $
18871888, 223,360 42,0456 |..i0veees 36,239 : 1,267 7,212 372 |
1K88-1889.. 243,046 52,304 26,146 42012 | 139 6543 \ 1.075 o4
18891890, 224,710 188 5,017 29,921 958 8,866 261 314,884
18901891, vo| 268,751 38,426 3,385 54,229 1 1,595 10,866 e o
1¥01-1892 o vvvniiiininnn 337,106 136,131 5,957 42,360 ‘ 788 9,302 532 5:!::7,
18921803 303,650 82,616 5,866 33,716 | Ak 10,150 1,331 438,668
1893-1894. , S 214,640 47,574 2,339 22,318 l 864 10,358 1,982
18941895, .. 171,085 47,665 2,162 22,645 693 9,811 815
18951896, o 174,509 56,554 8,748 17,550 | 502 8,787 1,920
{ | (. el gl eyl
| 2,160,721 548,985 62,212 301,115 | 8,185 82,448 | 8,979 2,112,600
| e — l-— _____ —— m— a—
1896- 1897, v evuvecnness]| 187,424 24,292 | 9,887 | 9,831 1,316 #9907 2,683 244,401
18971898, v evveeronses| 980,813 52,410 | 12,351 22,537 529 14,263 | 260 1,082,666
1898- 1899, 10 vssesescase| 1,663,020 41,249 | 12,388 12,349 2,801 19,220 | 2,620 1,653,651
1899-1900. . . 1410523 220,474 | 156,271 11,043 1,452 21,761 3,664 1,684,940
19001901, 1+ e qseeesesel 1,533,197 48,049 15,711 14,604 1,977 33,979 1,681 1,649,108
19011902 0uaearenress| 1,264,333 193,410 20,293 16,967 1,955 50,854 3,900 1,541,115
19021903, .000es o 1,116,697 ; 28,789 17,812 5,220 81,404 2,230 2,244,000
19631904, .0 ee 1,478,106 \ 26,122 30,494 | 5,911 109,233 3,402 1,557 041
19041905, ... ++ tveeess]| 1,314,485 |16 10,346 10,018 123,082 4,268 1,811,511
11,438,361 | 1,639,179 ' 167,257 145,787 31,183 462,788 24,608 13,799,1%
il e ey - pndB s -
13,500,082 | 2,088,164 I 219,600 446,902 39,369 545,237 33,588 | 16,971,386
|

The falling off in the revenue from 1887 to 1897  raillway companies having Government Land
and the sudden rise after that date are striking = Grants and by Hudson’s Bay Company.

features in this return. S8 A
™ ¢ el o
The total cash sales for the 10 years 1887 to s N

1897, amounted to $2,348,145, the yearly average Total up 10 1900, . .iuumsersess o 2,193,320 693938
y g Cauvadian Pacific 1901 to 1905 . 5,232,110
being $234,814, whereas the total cash sales, for 8 N L Company +u soseseases  LIBLG20 661218

years, from 1897 to 10§, were $11,250,037, the atnldmn l'n;:illc l‘tv.ilny Company.... c,sg:,zs:. ;,,5«»1.&:
) . N anitobu and 8. Western.......oeeee. 1,035,548 3,469,7
yearly average being $11,406,367. The Registra Q'Appelle and Saakatchewns....v.

tion Fees received since 1887 for entries of lands | Calgary and Edmonton .ec.evvseevaes
BIOEIRarn s s v xeressssigsscsigaissrrons - SIS  LUNSR

in Northwest Territories were as follows : Great North Western Central..ooivuee 187,886 803,13

1887, w7, 1065 oy e

. y ’ Totals $11,503,364 12,030,004

:;::‘tﬂ;;;u ....... 1'2;; :;{g ;,:gg AVerage price Per BCre ..ouuussanessenns vone $LOTpEIME
th Alberta o o 216 1,991 22,673 "

.}::“;hs:.k..on,....,. @ "ses 10as9  The total Homestead entries reported vy to De

Wook SakatohowaR ..« vsersos-s 99 123 T2 cember, 189, was 80,437, a yearly average of 300

SRR D e ss a5 T3 810304 4121017 Between June 30, 1900, and June, 1905, the numbet

F:
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of entries was 118,541, a yearly average of 19,760.

The nuiiber of Homestead entries made in fiscal
vear ending 3oth June, 1905, and the national of
;hc Home tcaders is shown in following table:

Canadians,

Ontario.eeesesase 4,885 Irish. oo 421
eruvlns sessees. BBB French, o 3
N. Scoti.eesese 187 Belgians. 105
N. Brunswick... 147 Germans.. 812
P. L ldand.... 115 Hungarians. . 1,981
Manitoba. ., veee 1,267 Russians, ... 378

N.W. Terr's.... 510 Mennonites...
B. Colombia cees 73 Doukhobors, 207
—-é ghinne......-.. . l'l.’

| Canadians .oeeees 7,72 APANESE. . osiree

z:“.u.n. rrom U.S.. 483 I'J:ilull...... sy Beents 1
Renewals, seseee 3,151 N. Zealande..covvene 11

Americans, 8,632 Sundries.ooeescveeee 1,014
Englishee 4,254
8cotch, coese ¢ 1,220 Bolm)sasess sins.susoss ALY
A few «thers represented the smaller States of
Europe. The total of these Homestead entries re-
presented 77,550 souls to be added to the popula-
tion
We conld very well have dispensed with some of
these ~ttlers, such as ~ Syrians, Doukhobors,
(hinese and Persians, who belong to eastern races

that will require generations to thoroughly assimi-

late witl 4 community such as the vast bulk of
Canadian- are composed of. .
- e

RECENT MOVEMENTS OF GOLD.

Aleading New York financial paper one day last
week had the following paragraph in its published
from London: “Operations on the
Stock I-xchange were overshadowed by the mone-
tary situation and fears of a rise in the bank rate,
but durng the afternoon consols improved sharply
on the rumor that the Bank of France had arranged
to release £1,000000 1 gold weekly until the
Americ satisfied”  Speaking of the
New Yok market, the same paper said on that
same day
London

able news

- demand 1s
“A sharp advance in Paris exchange on
it was nearly at parity to-day, whereas
two weeks ago, it sold at the gold import point-—
would ~erve to facilitate gold imports direct from
France to this market. The Bank of France 1s
able en ugh to spare something for New York
it holds $38,000,000 more gold than 1t held a year
ago, ard $100,000000 more than in this week of
1904 and much expectation has been built up on
this comparison.  But the French bank 1s not apt
to enconrage a movement of great proportions out
of its cwn reserve, except when conditions clsewhere
fully wariant it.  Just now, it 1s apparently acting
simply 0 relieve London.” ‘
To t average business man the fluctuations in
the forogn exchanges and the movement of gold
from c1e great international money market to an-
other w 11 always remain pretty much of a mystery.
Very 1ten the main cause of a particular move-
ment 1 tolerably plain. One notable instance was

the transfer of gold from New York to Paris in
connection with the payment of the $40,000,000
purchase price for the Panama canal concessions.
The total export of gold on this occasion was al-
most exactly equal to the payment for the canal.
Such a remarkable result could only happen when
the sum of the other transactions between Europe
and America involving transfers of capital were
practically balanced. This being so there was
nothing to set-off against the Panama payment and
gold was accordingly sent. Had there been a bal-
ance due, say from London to New York, it would,
of course, have been utilized.  As part payment for
the canal, New York would have sent drafts on
London, lessening to that extent the amount of gold
<hipped.

Then, a little while ago when Russia was very
much upset with her internal troubles, there was a
curtous movement of gold from St. Petersburg to
Berlin.  This movement was caused, according to
the best authorities, by the flight of Russian capital
from the zone of especial danger. Capital 1s al-
ways timid.  Many of those who owned what was
employed in the disturbed parts of Russia con-
verted it into bills of exchange and sent 1t where 1t
would be safer. In selling bills on other European
centres to satisfy this demand for remittance the
Imperial Bank was obliged to draw so heavily on
its balances abroad that it had to send large quan-
tities of gold to restore them to their normal con-
dition.  In both these transactions the markets that
made the payment had no option but to meet it,
In the first instance the United States Government
bought the canal rights, the sellers lived in France
and the money had to be sent there. In the second
instance the St. Petersburg market had to honour
the commands of the capitahsts who had money on
dep sit there. When these capitalists  ordered
drafts on Berlin, Paris, or London, thev had to be
supplied whether the market liked it or not. There
is another sort of transaction where this compulsion
does not exist at least not to so great an extent.
In the case of a big foreign loan, for example, cach
market chooses for it<elf whether it will participate
or not. If conditions are favourable and money
supplies plentiful it may decide to participate, and
if the reverse it will likely refuse. In the last
Russian loan New York did not participate, for
one reason because the New York money market
was not in proper condition.  London did partici-
pate and then when it had made itself Liable for
& possible drain on its gold stock trom this cause,
came the sudden unforescen demand from America
consequent upon the San Francisco disaster, In
other words after the London market had volun-
tarily laid itself open to a certain loss of gold, 1t
was confronted with a further demand as to the
meeting of which it had no option. The big Eng-
lish banks were in the same position as the St
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Petersburg bank. When their clients, the fire in- TS DORENNE BANE.

surance companies, sold securities and drew upon | A SKETCH OF ITS HISTORY SINCE IT WAS E- ' \BLISHED

their balances, and asked for drafts on New York,
the banks had to supply them; and to provide
funds in New York to mect the drafts they had to

ship gold. The participation of London in the
Russian loan was quite unusual.  Russian loans

have not found favour in England for many years,
partly on account of English dishke for Russia,
and partly because «
dit. It
for lending a

f Russia's not very good cre-
15 supposed that there are several reasons

hand with this loan. The first 1s

political.  All the European nations are interested
in a settled Russia. To restore quiet and order,
money was necessary, <o all the great nations ex
cept Germany who was piqued by Russia’s non-

her at Algeciras, joined in the loan.

x('\l, a desire

".l‘i' rn ol
help out Parnis probably played
British ¢ The
has been quite effectual in bring-
friendly state of affairs
ind Russia.  Last, but not least, there 1s

a part 1 inducing peration

[ rench i fluenc
g about a more between

England

the probability that a large part of the Enghsh
portion of the loan will be expended in England
n the purchase of warships.  Quite hikely this was
st lw."‘h'l hefore participation was .|ur|1-:( to

IThen afterwards, when the new Awerican de
pand threatened to upset London, Paris, comes to
the assistance with offerings of gold.  Paris, or to
speak 1 definitely, the Bank of France, 1s not

ually viry sympathetic with great bull cperations |
in the Wall Street market, It does not willingly
release its gold to facilitate such cperation Be
fore letting 1t go to America it wants to b itisfied
that cal need e money exist I'he San
Francisco carthqual nd fire, and the subsequent
hquidat the New York stock market furmish
cd the ne iry p 1, and Bank of France
comes to the res | would be remembered that,
part { NAUrance the Amcrican power
to dra ld Four t onditioned uj
4 ] nd | t W American se
curit | | in financiers can stop the flow
" P \ ! r {f American securities
dr vel entice exceptionally heavy pur-

chase v Eurcpean mvestors and speculators, and

vement could be checked by rais-
at the New

satishied

wed tl

York demand gold 15 about

>
Tur Digpcrons oF e Mprgorouitay Live at a mect-
pe on 24th uit., passed a rerolution in which the late Mr

John A, McCall was referred to as having rendered sigual
insurance  The board further
of the fine qualit of mind
which made him conspicuous; deplored the fact
so admirably equipped for usefulness could not
longer spared 1o the world, and extended ‘is
and sorrow to his widow and family, and to 2l
was allied by the ties of kinship and

gervice 1o the cause of life

eapressed its high estimate
and heart
that a life
uave heen
sympathy
with whom he
affect on

e e s o

IN 1871.

The Deminion Bank was organized
Business was commenced on the 1st Feb
in a small office on the north side of Kin,
Church, which had been so very econom:

Y\',‘u.;l
Ty, 18,
Sty near
v fitted
up as gave no sign of future prominence i1 he ranks
of Canadian banks.

The new bank was ushered in without
monstration, it took its place quickly, but
a considerable degree of public confidcice
the first day
of Toronto, who had built up extensive

iy de
et with
trom
The founders were wealthy citizens
cantile
establishments by busmess capacity, e
honourable dealing, aided by prudence

of econcmy and thrift.  On these founda
designed to erect the new bank, and pre ly they
builded better than they knew for, in attor vears
the late Hon. Sir Frank Smith, when preoident

the bank, expressed his great surprise at the un.

ns they

precedented success which had crowned roen
terprise and paid a generous tribute t prede
Mr. James Austen.  While the pr
support given by the founders was so valuible the

cessor,
high reputation and talents of the first gencraln
ager, Mr. R.H
ccuring public confidence, not |
Ontar

Bethune, were of disting d
vice in
wide district 1n

.n‘\_ but 1n a

number of brarches were opened and met with n

The first meeting was held on 1st ) 1872
when 1t was announced that net profits
st February, 1871, had beer

Out of this two dividends
Ihe balance of $3

mencement,
for $107.488
"‘,ll ol 8§ pc o« wch

used to « stablish a

reserve fund which
so remarkably

I'he Dominion Bank broke the record
the first

dividend of 8 pc. before year wias ¢

nlete, and a second one for the few month
betore the accounts were made up for the first ve

Ihe organizing expenses and outlays i «

g the
a mcdern standard
At the meeting held 28th May, 1870, 1 direc-
tors with prudence  expre
view that, “It 1s advisable to keep as muc
banks funds rest amounts to imvested
Government Ihe rate of inter
be less than what might be mads
ordinary business, still there would be no
the amount would be always available”

business were significant, as

charactenstic
as the

securtties

ol course,

DEVELOPMENT OF THE IL-\NK., 1871 TO 1

Capital Reserve
paid up Fu;d. Deposits,
LRIREE) 50,000 892,191
970,250 330,000 2,162,031
1,500,000 1,070,000 6,019,925
1,500,000 1 500,000 10,718,918
2,083 865 2,983,865 23,189,680
3,000,000 3,500,000 33,955,879
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gummary of Premiums received for Fire Insurance mn:ly of Losses paid for Fire Insurance in Canada

Canads 6\ all Companies, for the Years 1869 to 190. A by all Companies for the Years 1860 to 1905,
inclusive. inclusive.
o Totals Premiums Totals Totals Sabsis Total
for Received, for for \d in 1905, for
1568 to 1904, 1905, 1860 to 1905 | 1860 to 1904, PN 1869 to 1905,
Canndian ¢ ipanies. - & 3 Canadian Companies. $ 8 [
Acwdia Fire.... RTTRTLE 37,640 37,640 | Acadia Fire..ooioeninne]iieiasvanans 6,463 6,463
Anglo-An 1,030,884 286,564 | 1,317,448 | Anglo-American ... T14,483 143,737 838,220
British A 7,987,025 470,969 | ¥,457,994 | British America.... ... 5,010,687 242,700 5,253,287
Canada Ao 454,890 | soseee cnnass 4 54,896 | Canada Agricultural.... 290,101 . 290,101
Caoads | 881,333 |.o.. 881,333 | Cunwda Fire ... J 698133 . 98,133
Canadian ! 773,778 2“‘ 9l‘ l.lu.ll--' | Canadian Fire..... . 526,514 " 603,050
Citizens ... 2,856,961 |veevee vavaer]| BB56,961 | Ctizens’ .covusorenvons] 2287870 1evereorers. 2,287,870
DPomin 190,242 |... 190,242 | Dominion .e e senees 148,250 148,256
Eastern ... 894,104 [ 894,194 | Eastern .coeeeceiionne 632, 'u‘.l 432,961
Equity F TR 507.'.'43 182 8¢ ll 690,004 l‘qull PG s sens~ 00 & 414,114
#London Vintual Fire...| 5,248,643 458,212 5,706,855  *London Mutual Fire .. ..J" K , 3,8 ll,lml
Manitoba A ~urance Co. e l.’)".OTO 158,070 | Manitoba Assurance Co. 46,469
Mercantile |'ire,.oeeseee] y 96,861 1,380,114 | Mercantile Fire oo, ou| 949,332
Montren!-Cunada Fire .. |,..00 231,025 358,411 | Montreal-Canada Fire .. 203,871
National Firesovvansanne] 284,026 | National Fire . .000000i| casn asvns 287,733
Nova Scotin Fire..uuvess|, cerareaeneen ] ﬂ SH 32,813 | Nova N'uhulnrv 5,498 5,498
Otawa Fire.eiesniiions 739,595 | 239 014,834 Outawa Fire .... . bl 86,738 | 601,828
Ottawa Agricultaral oo 194,861 |, 194,561 Ottawa Agricultural.... llN 164 sss sesee 108,164
Provincia 1 «IH I.)IP | 1,434,350 Provincial seeocvescoes 987,146 |cevove senvee] 957,146
Quebec.. lOl' 26. 3,164 005 | Quebec Fire ...... 2,497 458 2,641 976
Koyal Canadian.ees soee| 3,538, 02! | 3,088,023 | yal Canadian ..., 2,085 950 2 uwu,gu
{Sovereign. ..oue. sevese| 1,05;'»,104 | 1,055,104 OVETEIgn covane s 736,216 ‘u-.zu.
BIdR00DH . ¢ e 00 ssene| 490,484 490,488 adacons ..., 773,695
Victorin-Montreal vouses | 79,327 79327 | Victoria-Montreal ». 59,878
Western....oooenesonse| 11,693,163 |2,'_'n 696 | Western ...oeu.uus 7,070,435
| |
| 44,972,338 | 4“9”7 t | 31,204,463 |

British Companies. [ — — — | British Companies, | |
§ Albion Fire Insar.Ass.)  1,46=,310 1,468,310 ‘ FAlbion Fire Insur. Ase., 1,016,766 [ 1,016,766
Alliance covesnnene] 2,279,028 'Z.JH lll' | Alliance ..ooee s 2,180,350
AUns.cvioes e lh’..’u 212 | Atlas Liiind “w 820
Caledonian . vosee 3,106,764 Caledonian .....
City of | Iwu enin 1400 l,:'nw,'.';'-l | City of London ... 17,
Commercial Union.esesy 9,931,013 : | Commercial Union .... 7,085,550
Employe [. ability o, 364,689 364,689 Employers’ Liability 255,801 |
Glasgow and London. o) 1,619,733 1,619,753 | Glasgow and London .. 1,167,315 .eevuens
Guardian 6,636,035 7,190,496 | GUAPAIAD  vereee senrns .
lmperial '3.""5,7'."? 6,085,796 | Imperial .
Lancashire ..ves avnvass 10,844 6,210,544 Lancashire .o.vee  eoees
Law Unon and Crown... 4"“ 384 552216 | Law, Union and Crown
Lpo London& Globel 10, 1]..' 2 11,503,720 1’pool & London & Globe 430 292
! ianc’re Firel 4,120, 'i'.‘.. 04 4,442,646 | Loodon and Lanc're Firel 131,514

SSUFANCE. . o0 0. 3,285,167
2,000,314
2607, 586

13,127,993
6,300,165
.',’1»1’\-,0

10,859,579
1,304 604

3,1¢ \U =30
2,500, Hl

) luflnd veee
L& Mer'tile

620,717
4 “ 104

NON.eessses
’lwll‘lnn. .

l’”"""

n aud Nat' )
Sun Insurunce Office., ..
Union A rance Sociely
United | vessenne

141,468 954

American Companies,

London Assurance
Manchester ......
National of lrrlnnnl .

| North British & Mer' lxlv

| Northern

Neottish

Norwich Union..., ...
Phoenix of London
Queen
Royal

Scottish Imper nI

| Scottish Union & Nat'l..

| Sun Tusurance Oflice .

Union Assurance Society
United Fire,

02,665,

American Companies

54,208

,l

914,238
]_,(h.in
9,024,067
I 447,741

338648
177,320
l"“ Hiﬂ

,701
519,440

9 419
2,412

519, ll”

21 d

GA5,706 | 96,299,030

Eua o oveiiinven SABIA | EIne covverernn erne| 3,849,190 4,944,465
Agri I Watertown l ,u-o lHI 1309100 | Agricult’], of W ‘,“”,mhl 1 RA7,278
Awerican Lire .. T30 | Awerican Fire ooev.... | 66,980
ADdes ..ovr crnes SLASL | Andes vevnenvorirnenns | 5,668
Convect it Fire U54027 | Connecticut Fire . vue. 598,569
Germar - A erican . 126 | German American ... ... AT
Hartior | F WSS9I | Hurtford Fire,au, ooren,| 8,203 224 3,338,422
Home, \ tessncssiess saeess cssavslissssecasess | Home, New Haven ... 60,6491 60,691
Home, Now York .ovee. 546,969 328,482 75,446 | Home, New York . 488, 740 647,743
los, Co ot No. \uwri(n 1,769,352 200,547 2,059,899 ! s, Co. of No. A"'”""l 1,399,309
Phenix, ¢ Brooklyn. . 2,221,701 204,999 | 2496,700 | Pheuix, of Brooklyn, ... | 1,545,106
Phaeuis, ¢ Hartord. ... 2 283,434 175,606 | 2,462,095 | Phwnix, of Hartford ..| 1,734,249
Queen o \wierica. 4,071,835 | 570,064 | 5,150,599 | Queen, of America | 21 l,.:« 3,120,325
Rochettc:r German. eesfeeesss vovess 1,207 1,207 | Rochester German. ' ........... Ceries serers eeeene
R 23,717 499 | 2,659,111 | 26,406,610 16,440,049 066,748 17,406,797
= Hl“(‘Al’lTULA I'IUN RECAPITU LATIU\
Canadia Companies ..| [44,972,338 | 3,026,436 47,998,774 | C 31,204,463 1,408,003 | 32,612,466
Brtsh v o ia28ssl | 8843203 161488004 | Sebpien Compasies | SREe6328  B6ANT06 | 96,299,030
America oo 23,717,499 | 2,689,111 26,406,610 | American “ Lo 16,440,049 966,745 17,406,797
Good totals ... | 201,575,618 4 14,298,750 | 215,874,368 Grand totals ...... 140,309 536 6,008,457 HO‘-.:HH.‘NS

* Forue: v the A,
Not | luding

icultural Mutual. ﬂ'wnmly the holu«i Risk.
Fire lusurance Pire looe
" ¢

uﬂl reinsurance of risks

Mm Fire m‘_

y

*Formerly the Agricultural Mutual.
{Formerly the Isglated Risks
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The price of the shares shows the following ad- {

\';uu'r‘\ ;I : ¢ $686,550. These items made $767,800 1 whic
1579, 1897, 1905. $62,200 was added from the balance at redit of
10} 226 270 profit and loss making a total of $800,0 Th;

The dividend started with 8 pc. and has been
regularly paid, for many years quarterly, the past
The last quarterly
12 p.C por annum,
normal

year's rate having been 10 pc

dividend was at the rate of
which may be regarded as the standard or

rate of this highly prosperous, progressive and
popular institution.

I'he Dominion Bank has been very materially
atded from its inception by the able business men
financiers who have occupied the position of
Mr. James Austin gave 1t prestige and
He was succeeded

and
president
substantial aid from the start
by the Hono Sir Frank Smith, <enator, who was one
t headed of business men, as he was

‘an-

of the cleares
the most gemal and popular public man m
His was a synonym for probity and

ada name
honour.  On his decease he was succeeded by Mr
E B Oder, M P, a director of the ( anadian Pa-

pirtt in other mer-

cific Railway and the moving
the

cantile enterprises.  During s presidency
bank has enjoyed great prosp rty
Ihe imvaluable work of laying down the prin-

on which the bank would be

ui\'.«m and methods
Bethune, the first

conducted was done l\) Mr. R H
genor il man gt

e was succeeded by Mr. Gamble, who was pre-
maturely called hence when engaged in developing
his prede-

the busin on the hines laid down by
cessor under whom  he had  been tramed.  Mr.
Brough was then nlaced in charge whos carly

break down through ili-health was very lamentable

Of h ceowsor. Mr. Clarence Bogert, we give a
p cial bicgraph cal noti

e Dommion Bank has had a brilhant career of
mbroken  succe lhe soundest banking  prin
ciples w charactenstics of 1ts management from
s Comenc ment | hese traditions  havd been
farthintly and mtolligently adhered to. The re-
ult has been that, from very humble beginnings n
1871, wm «th which would now be considered too
restricted and unattractive for a rural branch, the
Dominton Bank has deve loped into being one of
the strongest and most progressive banks mm Can
ada, whose rescrve fund s, proportu nately, the
third largest, being one-sixth more than the capital,
wh deposits are 11 tmes the capital, and the
loans and <ther business T latively large, with
branches spread throughout ¢ anada

— -
THE SOVEREIGN BANK OF CANADA.

Ihe report of the Soverelgn Bank for year ended
zoth April last, 15 a very catisfactory document

A more complete notice s deferred until the re

the annual mecting on 12th

port s presented
ahient features call for com

June next, bhut a few

ment
I'he net profits of the year werc

nt. of the capital
on new stock issued at $125 per share realized $81,
250, which was supplene nted by premium on a spe-
cial issue of stock at $130 per <hare which provided

$187,407, which

equals 1035 per ¢ I'he premium

sum being added to the reserve fund of 400000
raised the amount to $1,230,000.

The capital paid up stands at $3,585.4 The
deposits, $11,858,206, the current loans, S11,682-
200, and immediately available assets $¢ 1;‘,,:‘-’:
which equals the large percentage of 54 .
of the deposits.

°r cent

The leading figures indicate that the Sovereig

Bank occupies a very strong position, and that the
vigorous management of the General Man.ger and
Vice-President.  Mr. Dupcan M. Stewart de
veloping the business that the mstitution 5 fae
rising in prominence amongst the banks of Canad
R Sp o
MR. CLARENCE A. BOGERT.

Ihe new General Manager of the Domimn n Bank
Mr. Clarence A. Rogert, was born m 1864 1t N
panee, Ont, his father being the Venera Arch

deacon Bogert, now of St. Alban’s Church. Ottaw

Mr. Bogert at Trimty College
School, Port Hope, the founder and prin .,
which was the Rev. C. J. S. Bethune, brot { the
first general manager of the Dominion B

was  educated

In 1881 he was appointed to a positi nt
branch of that bank at Uxbridge, whe s d
gence and capacity were recognized by
to the Head Office, Toronto. He was nted
assistant inspector in 1881, and in 1803 int

manager.  This rapid nse to highly re

positions indicated qualities that were an
of a successful career as a banker

In 1808, a branch of the Dominion Bunk was
established at Montreal, of which Mr. Boyg N
appointed manager.  Although a numb [ new

banks had been recently, or were m a

opened 1 this aty, the Dominion quickly nred
an excellent business, which developed very
Iy uncer Mr. Bogert's popular and skillfu ge
ment

His jud clous desire to be in touch witl mer
cantile hife and affairs of the aty was A
taking an active interest in the Board of |
the council of which he 1s the banker's reprosent
Ly

While unremitting in his attention t ffic

duti's Mr. Bogert is highly popular in

e as a prominent member of the Royal Montr

Golf Club and cther associations wher nes
men scck recreation after labour This appomnt
ment has met with warmest approval by all the cor
nections of the bank and the hosts of friend. wid
Gensral Manager Bogert ~as throughout nad
W. congratulate him on his advancement | wist
h'm every success and long years of usefulness and
h nour as chief executive officer of one of the

t-cngest banks in Canada.
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ABSTRACT OF ACCIDENT BUSINESS IN CANADA FOR THE YEAR 1806.
ELIMINARY REPO

RT OF TIE SUPERINTENDENT OF INSURANCE,

—— —

Acoident and GuATADIEE.aoavs sevess sonnes
Cuns!a 1deNtsses snvesesanasennnseanns
Canada Casualty and Boilerioiasaaaais

Canading LAlway.cesseseneenienes

Dominion of Canada Guaraotee & Accident

Empire Avcidentesessensisciionsoesenaes

Linbilityeese sosscnonane s

Employers

Fidelity 411 Casunlty Co., of New York....

Imperial Guarantee and Aceident....iees

Lovdon Giuarantee and Accident.oosceves
Marylard Casualtyeess cossnrinnsnnnannans
Ocean Accident and Guarantee,. ... oeees
v Aceident. e vesesnee senann

Ontar

veners
Railway assengers.. oo cees sossenvsonsans
........ s.0000 sesseess sesnre a0t toss

Totals. ..o ovue

ABSTRACT OF EMPLOYERS'

Canada Accident. soviesiieosr vonssosensse

Cannd inr TP R

Railway Accident ...

Empire Accidentesieee vovesaesesanecins

Emplovers Liability .oes 0.

Cee O REEINE S0se
Tmperal Guarantee and Aceident. . vvesvees
London Guarantee and Accident.ooees cons
Maryland Casualty.oes coveos sovesesnnnen

Ocean Accident and Guarantee...ooeee . os

Ontario Aceident sesees sessss savanasnes

Railwoy Passengers., o veveveee

Travelers veienesnnoeenssssnssiiennes

Total#essees soeenans

l ler to present a comy
o the Attract of Statements publisl

1905,
Accidet BusinesBoueess sesossvonscnnnns
Enploers’ Linbility Insurance. coee. oove

Totals 1904 ..., .

Jete Statement of Accident business ane
sed by the Department of Insurance, we have combined them in the following:

Grand Totals.ees voviiaess

=i = 28g |, & 3 o sy
3 | 32 s ; v led
5. | 880 E3y | Rad | of | %2 H | et
M % e %8 g3 et e —
1§ sie 11 584 Su ‘ Sui e | %
e %3 248 | 3sa | &% - ] wd i
g8 = 2g= | 4 | §3 K| Sk =
: 83 it 5t 32 | & & | %3 1§
[+ % - | #%o | 7 | = -
— — . — — — | o=
$ | No | No | ' $ )
23,205 3,410 6,234,033 5,851 ﬂ,b?.’),.":i‘ 7,793 7,136 1,032 None.
1 |
".'.nsi 2500 6,061,680 2488 6,431,200 4,952 553 7193 None,
1 i
M,hh"‘; 11,756,520 3,569 9,222,660 16,382 13,820 2,570 None,
91,068 26,499,075 16,979 18,903,200 90,191 90,157 15,177 None,
205,314, 16,280 27,607,605 15,487 24,740,205 56,763 56,522 10,688 None.
| I |
1,039 969 2,105,050 879 1,807,900 456 256 200 None,
30.(1"." 2,268 6,738,650 2,148 5,912,650 14,520 15,081 1,762 None,
28450 174 1,200,422 157 1,260,772, None. None.  None. None.
9,863 1,198 2,685,833 1,127 2,009,750 621 361 260 None.
79,620 6,774 15,367,800 6,601 15,169,300, 43,920 42,831 None.
20,893 1,228 3,432,613 1,053 2,820,193 17,7171 5,508 2,345 10,000
113,914 covovees 23,760,398 sousrees|  22,865,566) 48,108 47,450 11,055 None,
|
81,540, 5,661 11,970,483 4,676 8,055,183 83,616 35,616 11,250 None.
30,300 2,015 5,653,300 1,959 5,2 13,500] 7,800 6,193 1,555 None.
| |
116 None, None, | 26 %,000 0 9 None. None,
110,594 14,699 24,502,410 19,071,669 15,245 35,626 None. None,
996,078 ceeeneee  NTH 104,676 .00e 50 :‘.‘:.'_’,n'.'ii 65,121 10,000

LIABILITY INSURANCE IN CANADA FOR THE YEAR 1005,

From the Previvisary REPORT OF THE SUPERINTENDENT OF INSURANCE,

$ No. $ No ~ $ $ 4 @ ¥
3,296 M 245,000 ki 370,000 <1 )%11 None. | None,
®.021 39 190,000 30 390,000 1,955 1,447 4% None,
7,700 M eosaon en soe Ueoeooe evoses| Nome, | None. None.  None.
240,514 1,m1 13,030,500 1,228 12,519,600 110,410 124,261 27,8 None,
6,219 =,000 2 4,500 2,379 530 1,519 None.
14,451 16 1,640,000 161 1,610,000 B413 6,468 1,069 None.
56,017 291 751,500 253 712,600 25,055 34,953 11,550 None.
58,994 cevenees 5,184,000/ cece aves 5,057,000/ 28,120 27,912 16,500 None.
131,054 1,315 7,613,000 8&2 6.4l0,7.‘-0‘ 66,182 70,621 20,000 None,
3,085 20 200,000 24 '.'m_mmf 75 '.'.’vl None.  None.
13,059 151 ,510,000 107 1,070,000 9,069 4,050 13,107 None.
7 T TS T T 251009 271,203 95,151 None.

| Employers’ Liability Insurance in one table, which is not done
-

RECAPITULATION,

¥ ¢
65,121 10,000

No.

378,050

$

176,104,676 veessone

¢
153,221,781

$

006,678

271,203 95,181 None.
—— a——— | ——
630,019 633,206 160,302 10,000

251,969

BM2ATY cavees

wer 1,039,045 Laaies e

["107,236 31,018

1,209,938 173,287,207 ....0. . 161,476,363 1»7:(,9-'07”_5:;,004
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LONDON & LANCASHIRE FIRE INSURANCE meet one of the most terrible disasters v 'ich eyer

COMPANY.
ANNUAL REPORT FOR 10§

The annual statements of the fire insurance com-
panies for 1905 have a special degree of interest
owing to the San Franciseo conflagration

This appalling disaster falls upon the companies
like a keen frost in harvest time which destroys a
large portion of the crop. Happily the British
fire companies who were operating in that stricken
city had ample stores saved from prévious harvests,
or the recent calamity would have very seriously
embarrassed, if it had not ruined them

Every prudently managed fire insurance com
pany guards aganst being overwhelmed by a con-
flagration by laying aside reserves to meet such
disasters

The companies have had a succession of such
trials following on the heels of eacm other with a
rapidity and to an extent without precedent. Bal-
timore’s conflagration only preceded Toronto's by
a few months, and fires wvolving enorme us losses
filled in the short interval.

I'he London & Lancashire Fire Insurance Com-
pany was favoured by a very moderate fire loss in
1905, which provided a substantial surplus of re
ceipts for fire preminms over losses that will help
matenially to meet the enormous loss at San Fran-
Clsc

I'he net premiums last year, after deducting re
mnsurances, amounted to $6,508,.870, and net losses,
including full estimates for all outstanding, $2,
810,150, the ratio of losses to premiums having
been 41.07

The result of the year's fire business enabled the
company to transfer the handsome sum of $1,491,-
015 to profit and loss account

The financial position of the company at the
close of last year was as follows

Capital paid up,
Reserve Fund
Fire Fund....

tessesancnennaanens § 1,137,500

5,000,000

2,650,000

Aocident Fund ..., b e b e S ANS & P B AsY cevne 150,000
Staff Pension Fund...vvvunsvns o . 300,000
Balance carried forward. .vv veeeare covsenesons snns 2 485 650
Funds .00 viviiniiinine, cees $11,926,1%0
Capital =uliseribed but uncalled 090 cobrcvase snoese 10y 500
SOMR) BUST LY ooy sec yannvanssassini® s §aeonese $22,163,650
I'h represents such a very strong  financial
sttuation as will enable the London & Lancashire

Fire Insurance Company to pay all its San Fran-
cisco clanms as rapidly as they are adjusted with
out any mconvemence, though acute  disappoint-
ment must be telt at so large a sum of money be-
g suddenly swept away by one conflagration
Sull, even this disappointment is, no doubt, mo-
derated by the proud satisfaction which is felt
by the management at being so well prepared to

befell the fire insurance companies.

This strong company is well represent | in this
country by Mr. Alfred Wright, manager. Torony,
for many years. Mr. T. F. Dobbin rep:
company in Montreal.

e ewe
INSURANCE INSTITUTE OF MONTRIAL,

The annual meeting of the Insurance nstitute
of Montreal, was held in the Institute r s, o
the 15th stant.  The attendance included \essre
David Burke, William Jackson, G. H. All., C. ¢
Hole, H. J. McKeon, Wood, A. R. Houell, Dy
Alloway, S. P. Stearns, Lansing Lewi-, | seph
Rowat, and many others.

The President, Mr. S. P. Stearns, took the chair

The two prizes given by Mr. R, Wilsoi-Smith
tor competition 1n essay writing were presonted to
the winners, Messrs. H. W, Allan, and G. \. Dup.
lop. The former gentleman who is connected with
the Pheenix of Hartford, presented a very excellent
essay, entitled the “Co-insurance Clause,” ind Mr
G. A. Dunlop, of the Standard Life, an c<ay on
the “Tendencies of Life Assurance,” which very
cleverly written

Mr. S. P. Stearns, the president of the lntitute,
has accepted the same office for the ensu vear

nts the

Without detracting in any way from the nerts of
previous lvrv\u‘h'm‘ it is the general opimion of
every member of the Institute that with My S P
Stearns as its president, the Insurance Institute of

Montreal 1s bound to be a success in its ans for
the advancement of those connected with the bus-
ness

The other officers elected were:  Vice-Pro idents,
Lansing Lewis, Charles C. Hole. Memivrs of
Council, Percy Adams G. H. Allen, C. J. Alloway,
A. H. Campbell, R Denne, G. A. Dunlop, P R
Gault, T R. Holland, Geo. Lyman, J. C. \cCul-
]w]l, l \ln‘l'.\\«'n‘ l M \lu”l\. l Rowat, Ed
Schmidt, W. A, Wilson. Honorary-Treasurer, 1
F. Dobbin. Hon. Secrctary, Arch. R. How

Prizes were offered for the ensuing year Ly Mr
Allen, Mutual Life of Canada, for best e<-iyv on
“Field work in Life Insurance,” and one Mr
Lansing Lewis, Caledoman  Insurance ( any,
for best essay on any fire insurance subject

The mecting concluded with a smoking ¢ neert,
in which a good deal of musical talent w.- dis
played by the following gentlemen, Mes St-
mard, Thornhill, Curry, Dumbrill and Hole The
latter gentleman s probably one of the most con-

sistent 1n attendance, of any member of the Insti
tute displaying on each occasion talents of . very
high order, as a pianist, Mr. Lansing Lew:- who
occupied the chair for the latter end of the ieet-
ing made an excellent chairman, and contr uted
largely to the success of the meeting, by a1 ad-
dress full of anecdote and of interest to tho- en-
gaged in the business of insurance.
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CALEDONIAN INSURANCE COMPANY.

The ar-ual meeting of the shareholders of the
Caledon Insurance Company was held in the
company - ffice, Edinburgh, on the 3rd instant.

The rep ot of the company for 1905 showed the
results to Lave been the most prosperous in its his-

tory. | vear, the Caledonian celebrated its cen-
tenary. ng been established in 1805,

In rev ving the occasion the following remarks
appearcd 1 THE CHRONICLE, “The financial con-

dition ot the Caledonian in the United States is
well illu-trated by the way it has stood the test of

recent conflagrations.  For the fire at Jacksonville,
1001, the net amount paid was $107,873.  Pater
won, 1002, $31,532, at Baltimore, $248,202. all
which ¢lims were paid without remittances from
head office.”

Assuming the loss by the San Francisco disaster
to be $1.00,000 or $1,250,000 at the outside it may
be pomtod out, that the fire reserves of 1h-r-

company ncluding the paid-up capital of $537,500,
as shown by the balance sheets on another page,
amount to $3,3580,000 as at 3ist December, 19035

It was decided by the directors that the recom-
mendation regarding dividend be adhered to, and
that a ¢ mbined dividend and bonus at $6 per
share be ;»ll(l.

he fire premi ’
The fire premiums last year amounted to $.‘.|;‘4‘-

j00, the 105 and expense ratio combined was 83.34,
which | 1 trading profit of $362,195. The dir
cctors decided  to recommend  that  $250000 be
placed apart to open a special reserve fund, a sum
of $34.305 was added to the reserve for unexpired
nsks which left in the profit and loss account a

balance, which, taken with the interest earned on
fire funds, amounted to $488,105.

In referring to the San Francisco fire the chair-
man stated that a clause in all their policies 1ssued
there, read as follows :

If a bulding or any part thercof fall, except
sa result of fire, all insurance by this policy, on
such bwlding, or 1its contents shall 1mmediately
\"‘.\l‘v
Any attempt, therefore, to state the loss of any

company with anything approaching exactness 15
m ding. and amounts to m:re guess-work
The Cnadian business ¢f the company has been
formany vears, under the management of Mr. Lan-
ang Lew , to the advantage of the company.
— -
SAN FRANCISCO FIRE LOSSES.

The Averican fire insurance companies are re-
ported 1 be considering the question of raising
heir rato . throughout the United States in order
to recou; the losses from the disaster in San Fran-
asco. \'o have frequently defended the com-
panies w'en the public clamor has been very strong
agamst + cm and upon the question of underwrit-
g have always maintained that those trained to

the business are more competent judges than mere
outsiders,

But, it appears to us that, in the present instance
they will not be acting upen the principles of un-
derwriting but from a species of panic which would
be manifestly unjust.  We, by no means wish to
moderate the San Francisco catastrophe, or the
Josses it has entailed upon the fire offices. But an
carthquake which is so exceptional in 1ts results,
as regards the fire hazard, should not be used 1n
judging the risk over thousands of square miles
where earthquakes are unknown

An earthquake may be regarded as a freak of
nature it is a phenomenon wholly out of the or-
dinary. the calcalable course of events n the phy-
sical world.

Now suppose a fire broke out in a city situated
near a great reservoir which bursts its walls, just
as the fire commenced, and pours a flood of water
that extinguishes the fire and saves the city from
a conflagration, thus saving the fire offices from
los-es of millions of dollars.

Were such a coincidence to occur the fire offices
would owe to their immunity from heavy loss to a
freak of nature, as the bursting of a reservoir, by
a little license of language, may be deemed.

Should we, therefore, arguing from analogy, ex-
pect the companies to establish lower rates because
they had been saved from a heavy loss by this very
rare and exceptional phenomena?

The underwriters would justly laugh at such a
supposition.  Yet they are now talking of making
New York Boston, and other cities, pay for a freak
of nature in San Francisco.

There are many San Francisco merchants who,
by the late awful calamity, have lost hundreds of
thousands of dollars, but we will venture to say
it will never cccur to those merchants, when they
start once more, with that vim for which their
nation is noted to look to the remainder of the
United States to reimburse them for their losses.
San Francisco itself, will doubtless suffer and it
need not be wondered at if its rates for fire insur-
ance are considerably higher than before the con-
flagration. But we cannot sce the justice ol sad-
dling a loss which no underwriting experience could
forcsee or guard against upon the rest of the coun-
try, any more than upon great Britain, or Canada.

SINTRR R .
SAN FRANCISCO CONFLAGRATION.

Estimated net loss in California conflagrations,
as supplied to the State of New York Insurance
department, by the officials of companies.

Aachen and Munich Fire .. .. .. .. .. .. .. .. $2,0000%0
Alllance ASSUFRDCE.. .. .. .. .o o0 oo oo oo oo 1386666
Atlas Assurance.. .. . ve es ae es ee os 1,260,000

British America Assurance.. X
Caledonfan.. .. .. .. .. .. .. 193 482
Cologne Reinsurance., .. .. .. .. .o o o0 o0 375,000
Commercial Unlon Assurance.. .. .. .. .. .. 1300,000
Hamburg-Bremen Fire.. .. .. .. .. .. . . 1,100,000

1,
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Insurance Company Salamandra.. .. .. .. .. .. 300,000 ase of loss, puts itself exactly in tle

Law Union and Crown ‘ es oo 1000,000 A CA . p h they hie place of
Liverpool and London and’ Globe. . 3,500,000 the insured. To pay less than actual loss would
London Assurance Corporation.. 4,000,000 | Hhe robbety of the insured; to pay more would be

London and Lancashire Fire.. v e ee .o 3,500000
Moscow FIPe.. .. .. .o o0 0 vo v a0 v ae v 250 000
Munich Reinsurance.. 2,000,000
North British and \|:-r|1mll¢‘ 2,000,000
Northern Assurance.. 2,000,000
Norwich Unlon Fire 1,200 00

Palatine. . o 1,000 060
Phoenix \-uiurnnv Bt ve e e e ee e e ee 1,600,000
Prussian National . .. .. .. . o0 ar e e ee e 14404
BERNEIE. . .\ i e G 46 e HE sE a e v @8 N 760,000
ROYAL .. .0 oo v vv vn an ae as we an e aatan 3 825,000

2 Nlﬂ 000

Royal Exchange Assurance..
Scottish Unfon and National..

Skandia. . , b

Sun Insurance (ifﬂu > % e e e e e 2,000,000
Svea Fire and Life 90 O v AT ad 48 750,000
Translantic Fire . ce e e oo 4000000
U'nion Assurance Soclety T s ... 1,500,500
Western Assurance : & Ay e 100 000
Aectna ak @ va Cis SR bel b 2,700,000
German American . o . B 2 000 004
Home . , 2 vy Ea & e 1,500 000
Ingurance Co. of North America 2,000 000
Rochester German ot &% wa @ . R 100,000
Queen ¥ e we m» . 5t @ 1 500,000

Phenix of Brooklyn
Hartford

Phoenix of Hartford. .
Connecticat

1'600.000
1.775,000

TOTALS FOR ALL COMPANIES

New York State Joint Stock Fire and Marine

Companles 18,944,000

Jo'nt Stock Fire A \lnrlm (omlmnlu of other
States . 5 oo s ee ee ee we e ee $4827.499
Foreign Fire Insurance Companies U b

Branches 49,670,006

113 441,50

B

FIRE INSURANCE MEANS INDEMNITY ONLY.

One of the things which the average property
owner, especially in the small towns and rural dis-
tricts, is very slow to understand is, that a policy
of fire insurance 1s not a wager that in the event of
a loss by fire the company will pay the full amount
named therein. In many minds the idea secems
fixed that the possession of a policy for a thousand
dollars, for A\.anlr, entitles the holder to that
amount from the company in case of fire, whether
the destruction of value is equal to that amount or
not.  Experienced adjusters fully understand the
dificulty of making clear to a large class of the
insurcd that the fundamental idea of insurance 15
to replace or to enable the owner to replace that
which has been lost —simply to furnish indemnity
The company names in ts policy the maximum
amount which 1t undertakes to guarantee in case the
loss should reach that amount, the actual payment
below that maximum being always equal to the
actual loss sustamned. Thus the actual loss, what-
within the policy limit, is the
maximum of hability to the company. This prac-
tice proceeds upon the equitable principle that, for

a stipulated consideration, the insurance company,

ever 1t may be,

robbery of the insuring company.

This fundamental principle of indemury, as ap.
plying to the insurance of property, hiis been re
cognized in all lands by the highest legal authon.
ties, and everywhere by the best writers and lexico.
graphers insurance has been regarded a5 the syno.
nym of indemnity. The general defimtion of fire
insurance is succinctly stated in Wharton's Law
Dictionary as follows : —“Insurance against fire i
a contract of indemnity.” A standard authonty,
viz, Parke on Insurance, says:—"Insurince i,
contract by which the insurer undertakes, n con.
sideration of a premium equivalent to the hazard
run, to indemnify the person against certam penls
or losses, or against some particular event.”  Alan-
et, the well-known French writer on insurance, well
states the principle generally recognized as under.
lving property insurance when he says:

“A general principle which controls all matters of
insurance is, that the contract can never he made 1
source of gain to the insured; for him msurance i
only a means of indemnity. The only province of
the contract is to assure him an equivalent for the
subjects at risk, should they happen to perish or
suffer damage. ®* * One cannot insure that
on which he runs no risk of loss. Insurance ought
never to be a source of profit to the insured; this
principle should be maintained with the utmost
strictness.”

Although it 1s a recognized principle by all the
courts that insurance “ought never to be a source of
and though the attempt t
thus profit is in violation of the laws of ethics, yet

profit to the msured,”

a good many people, who would not cheat a neigh-
bour or knowingly defraud a creditor, and who are
fairly regarded as generally honest, seem to see n
breach of good faith or moral delinquency in get-
ting a thousand dollar payment if they can from an
insurance company for an eight hundred dollarlos
We do not now refer at all to that class of people
who dehiberately  design, by over-insurance and

sharp—not to say criminal—practices, t swindle
the insurance companies, but to the still la-ger clas
who harbor the mistaken notion that the fice of the
policy represents the sum to which they arc cntitled
because a premium on that sum  has n paic
Fortunately, the number of such 15 ¢ nstantly

diminishing, as the educating process ncident t
almost universal insurance of property go.- on, and
the press and the ruling of courts empiasize lh‘
underlying principle that simple indemnity 151 all

cases the equitable measure of loss. Ancther gen
eration will doubtless do away largely with the
opposite fallacy, and render adjustments 'ess A

cult and more equitable,
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QUERIES' COLUMN.

In or or to furnish our readers with information
we prop e to devote this column to replies to cor-
responc. ts. _Letters should be addressed to “THE

CHrON ' 1 E, Enquiry Department, Montreal”

Answ s will caly be given to such communica-
tions a- hear the writer's name, not for publication,
but as ¢ 1dence of good faith, and only to questions
referrin: to matters of general interest in regard to
which t/ - Editor of Queries’ Column will exercise his
own d: - retion,

1557 F. L. P. New Hamburg, Ont.—While
Toled . can hardly be looked upon at present as an
investment  security, it is considered an attractive
speculation.  The company is now paying 2 pc
per annum in half-yearly instalments, and the re
turn at the present price of the stock—say 33
therefore, slightly over 6 p.c. per annum.  The pro-
perty of the company is being steadily improved
See answer 1538—1Issue of gth March, 1909,

18,

1558 . W. D, Montreal.—Cotton futures are
dealt 1 through the New York Cotton Exchange.

Your local broker can attend to the business for
you The cotton is quoted by the bale of 500 Ibs.
per bale

B
THE APRIL FIRE LOSS.

The fire loss of the United States and Canada
for the month of April, as compiled from the care
fully kept records of the New York “Commercial
Bulletin,” aggregates $237,501,150. The following
table <h.ws the losses by fire during April, 1906
and the two preceding years, together with the
losses for the balance of the years 1904 and 1905:

1006, 1905, 1601,

$17,723,800  $16,378,100  §2 ),200
18,249,350 25,591,000 90,061,000
18,727,750 14,751,400 11,212,150
237,501,150 11,901,350 23,623,000
Total 4 months,, $282,202,050  $68,521,850 $116,676,350
BaYicoo.ooovinanans  soee sansns 12,736,250 15 221,400
June.... . 11,789,800 10,646,700
July.... .. 13,173,250 11,923,200
Angust,. 11,435,600 9,715,200

Septen Ler 13,716,250 14,387,605
October ... .. 12,267,000 12 %66.200
Novembr 16,178,200 11,515,000
December..oouun.s ’ 15,276,600 19,422,350

£175,157,800 $252,364,050

Total 12 months...

During April there were no less than 208 fires

where thie loss reached $10000 or over, each. The
San Froncisco fire loss is estimated at $225,000,000.
A detiiled list of these fires appears on the insur-

ance poge, this issue. They may be classified as
follow
$10,000 10 $20, 00, 00000 sossvssrrora soeosesns
20,000 to 30,000 400 00
30,000 to 50,000,000 .oe-
80,000 to 15,000,
15,000 10 100 000, .
100,000 10 200,000 ..
200,000 Al OVEP.oes coves sonsrrssisnnsenns
Tolniceunnssnssasennssrvsrnssnasssvnsssecs isssavens 298
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The fires during the month where the loss rearh-
ed $200,000 or over, cach, were these :

Amount.
Utica, N, Y., spring mattress factory.... .eeees o veee $350,000

Belleplain, Kan., varions ..., ...0ievenns 200,

San Francisco, Cal. genenral conflagration . 225,000,000
Rhinelander, Wis., sawmill and Jomber 230,000
01l City, Pa., electric power plant. .. 350,000
Elizabeth, N. J., oil refinéry.... Leee 200,000
Evansville, Ind, bottle works...ovvivasveivunnnsees 260,000

The great conflagration at San Francisco has
overshadowed all other losses and means the retire-

ment  or  bankruptcy of the weaker insurance
institutions and an  enormous amount of liti-
gation. The fire insurance companies are not

liable for the loss by earthquake, being responsible
for fire damage only, and it will doubtless be
found that many property owners will claim that
their buildings were damaged by fire only and un-
injured by the earthquake. Disputes over the facts
in such cases will be taken into the courts and
hundreds of lawsuits are likely to clog the coast
calendars for years.
— -
PROMINENT TOPICS,

MONTREAL GAS AND ELECTRIC LIGHT PROBLEM.

This important question has been discussed in
the City Council during the past week. No service
tends to the comfort, convenience and general
welfare of a city more than good light. The pro-
blem now before the council is how to obtain it on
the most advantageous terms.  In any arrangement
it is most desirable that the City Council should not
neglect the clectrical supply, for it is of far greater
importance than the gas, and a settlement of the
gas without the electric light would be of doubt-
ful value. The most feasible plan, takng into
consideration the existing conditions between the
city and the companies, is, we believe, that which
has been outlined in this journal on more than one
cecasion. It s generally conceded that the city
should derive a substantial benefit from the fran-
chises or privileges which it confers. What then
is the simplest and most equitable plan, and the
one which will likely be acceptable to the com-
panies and the city, and from which the greatest
benefit will be derived ?

* + K3 *

THE CIty MIGHT EXTEND THE PRESENT FRAN-
CHISES for 20 years or more, on condition that the
companies pay to the city a percentage of their net
carnings, or profits, after providing for fixed
charges, including the necessary sinking fund for
outstanding bonds, and paying a dividend of say
5 p. to the shareholders.  For example, if the com-
panics’ net earnings were 10 pc, a dividend of 5
p.c. would, we will say, be paid to the shareholders,
and then the other 5 p.c. be divided between the
companics and the city on a basis to be agreed
upon, either 50 pe. or 75 p.c. of it to go to the city.
The city's proportion of the profits might be dealt
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with in various ways. For instance, it might go
into the general funds of the city, and thus reduce
the rate of taxation, or it might be applied under
a special arrangement towards a reduction 1 the
price of hght to the citizens An outside auditor
should ascertain the profits, and whether the com
panies pay dividends, or put them into betterments,
the city should be entitled to ats proportion of the
profits, 1t w uld, however, be desirable that the
city have representation on the Board of Directors,
and in this connection 1t might, with advantage,
invest $25,000 or $50,000 1n the company's stock
1t might be alleged that it would be illegal for the
city to do so, but 1t 1s the casiest thing on earth to
N"‘. the nceessary power from the | egislature to
do this. It would be a good investment from every
standpoint, and would give the aty a voice 1n the
administration of the companies which 1t « uld not

hand, the

very well otherwise have.  On the cther
benefit to be derived by the companies would b
that, its stoeck would become more ilnable becaunse
of 1ts arrangement with the aty, and the <hare
holders could, theiefore, reascnably be exp cted to
be satisfied with smaller dividends, Other detarls
might be stated, but the above 1s simply given as
2 rough outline of what we firmly believe to be the
simplest, most feasible, most equitable, and most
beneficial solution of the problem to all concerned

PRICE OF GAS.— Too much stress we are afraid
is laid on the reduction in the price of ga After

all is said, the reduction in the price of gas will

only benefit a section of the ¢ mmunity I'he cos!
for cooking purposes, for mstance, will always be
regulated by the price of al. To our mind, th

electric light is by far the most important pre blem
It 1s to be hoped that some s lution witl shortly be

arrived at
ks . . .

HARTFORD  FIRE Ihe following creular ha
been sent to the agents of the Hartf rd Fire Insur
ance Company

Hartford, May 16, 190
I'o Our Agents

Ihe tme allowed for subscriptions to the new

cap tal stock of this company having now expir d

vou will be gratified t know that the entire amount

has been taken at five hundred Lars per share

By this mrans, $730,000 has heen wdded to the
« ||-|‘.¢] and $3,000 000 to the surp'us of the “Hart
ford,” which 1s thus amp'y equipp d for handling
present losscs and future busiess

From cur agents we have already recoved the
best possible evidence ot trust and confidence, 1n
the way of a steadily increasmg husine W

desire 1o thank them, cne and all, for their generous
support, and to o ngratulate them on the faect that
this remarkable and unprecedentcd financial trans
action has been successfully completed

The cpp rtunities which the situation presents to

18, 1906

“Hartford” local agents are unequalled
histery of the business of fire insurance
Yours very truly,
. GEO. I.. € \sg

the past

Pr adent
- - - -

THE MONTREAL STOCK EXCHANGE ha <t been
pre ented with an oil portrait, by Robert |1, of
their third President, Mr. Hartland St. € i Mg
1) u;;.n”. who 1s at present the oldest nber of
the Montreal Stock Exchange. Mr. Mo Dougall
was president from 1804 to 1895, and fr 1807 to
180). The portrait was presented by tw ..|l('.l,\

dest members of the Exchange who e long
been his friends and ‘confreres. The I xchang
already has hanging in its Commuttee Room two
other pictures by Mr Robert Harris, one « ¢ the first
Precident, Mr. D. Lorne MacDougall, who was
;lnu'(l nt trom IH;,) to 1883, and one of second
President, Mr. James Burnett, who wa esiden
from 1883 to 1804, The former picture, wo under
tand, was presented by the members o< o body

and the portrait of Mr. Burnett was presented by
the late Lt Col. J. AL L. Strathy, who was for ve
i prominent member of the Board.

- - . -

RUSSIA AND HER PARLIAMENT.—The convening
of a constitutional, elective Parliament, more or less
representing the people of Russia, i1s an cvent of
th> h'ghest historic importance.

[he free action of this Parhament may he ham
pered by the Czar, even to the extent of lis treat

ng the assembly as did Cromwell, when, on one
occasion he dismissed the members by force and
on ancther cecasion refused the members to enter
th Hous> of Commons, still the victory of consti
tut' nal Government has ben ever won by gen
erations of struggle against tyranncus tecracy
ind Russia can never be again humbled n past

years
. L

WHAT THE RUSSIAN PEOPLE DEMAND |
mg Englhish precedent the Czar's address was re

11
oW

phied to by Pasliament in such very dignitied. very
agnificant language as must have convincsd hi
that the members constituted a political power

his empire that would wield an authority second
only to his dwn

They demanded annesty, which the roply sad

I« 4 demand of the people's conscience, which i

mpossible to refuse or delav.” TI hray
wirds were followed by s ry wise cnes | Par
hament awatts full politcal amnesty as pledg
of a mutual undesstanding 1 the futur d cor
crd btween the Emperor and the pe I»':

It the Czar has even common sense, re gt
we admit for monarchs, if he has any ot the bes
desires and instinets of a ruler, he will seck t
establish a good mutual  understanding betwee
hie!f and the pe ple. He will find | thron
meore stable when resting upon the hearts ¢ s sub-

jects than upon the bayonets of his army



T e

” —— o DS

It is - e-dingly gratifying to find that the Czar
has cor ded a full political amnesty. This wll
tend g ‘v to pacify the country.

R

A W\ COME EXTENSION TO A [LOCAL INDUSTRY.

Ihe ‘werican Locomotive & Machine Company
is rep o to have completed plans for large ex-
tenston- of its Canadian plant at Longue Pointe,
pear M ntreal. The lceomotive shops will have an
increasc | capacity of 3 to 5 engines weckly.,

* e e e

MR | HiLL, AT WINNIPEG.— Mr. ). ]. 111,
president of the Great Northern Railway, visited
Winnipee this week, where he received a warm re-
epiion by a large body of prominent citizens.

He oddressed the Canadian Club in regard to

the railway projects he had on hand, that would
give ¢ nnection between Winnipeg and the Coast
before the Grand Trunk Pacific reached Winnipeg,
that 15 by the fall of 19o7. IHis intention was to
make \Winnipeg the headquarters of the Canadian
roads.  1le would not invade Eastern Canada, but
would use the Canadian Pacific and Grand Trunk
Pacific. s lines would be in a position to for-
ward ireight over the first trains run ca-tward hy
the Grand Trunk Pacific.

It 1s evident that the latter road west of Winn
peg 1s to b2 subject to lively competition from the
Great Norhern when it is completed from Winni
peg to the Coast, as the two lines will practically
same territory. As the Great Northern
will, a- Mr. Hill says, be dependent upon the Can
adian Pacific and Grand Trunk Pacific for trans
prtation of freight collected west of Winnipeg
those lines will hold the whip hand as regards ac
cmmedation and rates, which will develop pro
bably « combination that will not be faveurable to
Mr. IS line through the Northwest. It is now
certain that Canada will have three raillways run-
ning m 1507 betwe ' n Winnipeg to the Pacific Coast

. s e

Wit THE HILL SYSTEM OF ROADS  DIVERT
FREIGHT TO UNITED STATES CHANNELS. \Wh-ther
the sy-tem of railways when completed, which are
kncwn as the “J. J. Hill Roads,” will divert Can
adian freight from Canada’s national lines of trans
portation to American channels is a serious pro
blem, but one that will be solved without any ma
terial damage to Canadian interests,

serve the

The great

ralw v magnate freely admits  that the most
ccone cal routes for grain and other products en
route ' Europa from the Northwest are over Can
adun waters and territory.  The two  transcon-
tinen' 1 lines give, or will give direct connection
betw 1 the Northwest and the seabord, and the
water vay through the great lakes, canals, and
uppe: St. Lawrence will continue to be a feeder for

4 co

port

nus service of ccean steamers between this

nd Liverpool. The best judges of the ex-
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isting and future situation see no reason to fear the
diversion of ccean-bound Northwest freight from
Canadian to American channels,

- . . -

AN ELECTIVE SCHOOL BOARD.—— We are gratified
to learn that Archbishop Bruchesi takes the same
stand as the School Commissioners in his Grace's
opposition to School Boards being chosen by po-
pular elcetion,
motto.  The
well; the

Let well enough alone, is a good
system - has worked  remarkably
results been on the whole satis-
factory, from an educational <tandpoint, and the
citizens have representation on the Board in mem-
bers of the City Council, so there is no reason for
throwing the system into confusion and rnisking a
far less cfficient cne being e-tablished by popu'ar
clection. The only members to whom this might
ipply would be the Commissioners appointed by
the City Council,

have

. e e .

THE FINANCIAL SITUATION IN NEW YORK.—As
we declared two weeks ago the monetary flurry in
New York had no real Money was then
ruling for call loans at from 10 to 20 pe, whereas
lnrtl.l'\' it is at 3 to 4 pe. There
supply of funds provided from outside sources as
would account for the value of money falling to
one-third cr one-fifth in a few days.
suddenness and extent of the decline i rates point
te their having been held up artificially, as they
no doubt were by the manipulation of bulls and
bears,

Catlse

has been no such

The very

While they are playing their games the
public at large, over the whole country, are being
alarmed and induced to sacrifice
tent of millions of dollars.

property to ex

It 1s high time this squeezing sy<tem were stop
ped. When one considers the excoedingly great
injury done by these artificial flurries, it 15 surpris-
ing to find that financial institutions, <ome unin-
tentionally porhaps, are the backers of those who
are engaged i manipulating the money mark:t for
their private purposes.  The New York money mar-
ket needs scme element intreducing into its con-
diticns that would give reasonable stability and
steadiness to the business of loaning on securities.

. . . .

SETTLEMENT OF SAN FRANCISCO Re-
ports from San Francisco are to the effect that, “the
insurince companies will settle their losses in their

| .OSSES

own way, cach ¢ mpany acting for iteelf according
to the contracts embodied in ats policies, and the
fire underwriters’ adju<ting burcau will make no
attempt to dictate a general policy to be obs rved
in the settlement of clams, m'u-nl!ng to a state-
ment made yeterday by Attorney T € Coogan
who is legal adviser to the adjusting bureau. The

bureau will act mercly as a board of appraisers and
only report on the losses sustained

added :

Mr ('nug.lll




“There is no truth in the report that it is con-
templated to cut losses all down the line, and settle
upon a percentage basis.  The companies will pay

what they legally owe”
e o o o

MR. CHARLES M. HAYS, HONOURED.—- M. C. M.
Hays, general manager of the Grand Trunk Rail-
way, was tendered a complimentary banquet on
16th mst., by members of the staff, in celebration
of his soth birthday. The cccasion was a notable
tribute to the general regard which the officials of
the Grand Trunk and its co-ordinate railway sys-
tems have for their working chief. Every chief of
department who was not abroad on duty was pre-
sent.  When rising to reply to the toast of his
health, he was formally presented  with @ bou-
quet of American Beauty roses and a gold loving
cup, by Mr. McGuigan, n the name of the chiefs
of departments of the Grand Trund, Grand Trunk
Pacific. and Central Vermont railway companies,
following inscription :

“Presented to Charles Melville Hays, from mem-
bers of the official  family of the Grand Trunk,
Grand Trunk Pacific and Central Vermont Rail
way companies on the fifticth of his
birthday, May 10, 1500."

- L

the cup bearing the

anniversary

. o
THE BANK OF TORONTO has up(‘ll('tl a branch at

[.ynden, Ont
e - - - .

THE IMPERIAL BANK realized $535,780 net pro

fits last year
. . . .

THE SENATE.— The Hon. Senator David, on 16th
inst., moved for papers referring to the abolition
He made a very
for the
country to have a Senate charged with the revision

or reconstruction of that body.

able address showing how nccessary it was

of legislation. He compared this body to a Court
of Review, or Appeal, the principle being that
judges were lable to err Popular  legislatures
were apt to b swayed by temporary mmfluences 1
passing legislation and the we Ifare of the country
demanded that laws hastily passed should be re
considered by the members of a more exper need
and independent  Parliamentary body. It
tremely important  for the full efficiency of a
Senate and for its commanding public confidence
that at least a considerable section of the members
bs chosen who are not pohtical partisans, who are
sufficiently indepondent to judge all measures on
their ments

1S eX-

. - . -

FOREST RESERVES IN BRITISH COLUMBIA AND
THE NORTHWEST. - A Bill 1s before Parhiament, in
troduced by the Hon. Mr Oliver, the intention of
which is to reserve large forest areas in British
Columbia, Mamtoba, and Saskatchewan, which
<hall be under the control and management of the
Superintendent of Forestry The purposes of the
act are to protect and improve the forests for the
purpose of mamtaining a permanent supply of
timber, to maintain conditions favourable to a con-
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tinuous water supply to protect the supp!,

etc., etc. f fh,
The areas are, in British Columbia, 11 quare
miles, in Manitoba, 50600 square miles . Sy

katchewan, 380 square miles.

Forest rangcrs will be appointed to pre
and trespassing.

The Act is timely and in the best intere<t of the
Dominion, the forest wealth of which
wasted to an extent that is measurable by
millions of dollars. i

it fires

« been
res of

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.
FINANCE,
London May 5, 1406,

Although looked forward to with a very large amount
of interest the Budget ‘presented by Mr, Asquith, the
Chancellor of the Exchequer, to the House of Commons
‘this week is scarcely sensational, The Liberal Govery
ment is only a newcomer into power and there has been
no time in which to hatch schemes for reducing expendi-
ture or to devise new plans of taxation reform The ln-
come tax remains 6 per cent as before although the
Chancellor of the Exchequer has declared that rate to b
only justifiable in times of war. A House of (‘ommons
Committee, however, is promised to look into the matter
and for people who are not hard to please this
enoouraging

The rise in the Bank of England rate from three and a
Lalf to four per cent. may be regarded as the direct con
sequence of the San Francisco disaster. All the same
Lowever, the increase was for most people unexpected. It
was only on the Gth of last month that the rate was re-
duced to three and a half per cent. Now that the increase
has been fixed the prevailing view is that it were better
done now than in a week or two's time. Further excuse
for the advance is shown in the figures of the bank returs
fssued on Thursday. The bank reserve of bullion now
stands at only about one hundred and nine and a half
million dollars which is a reduction of nearly five million
dollars during a week,

It must never be forgotten that this reserve Is practi
cally the nation’s reserve supply of gold—the Bank ol
England being the banker's bank, It is not believed, how-
ever, nu,l when markets adjust themselves as they will
in a day or two that four per cent. rate will seriously
hamper business It is a tradition of the Sitock Ex hange
and one seemingly based on experience that a firly higk
bank rate brings aleng pretty active business, The mai
thing is to secure a moderately stable rate and it s &
pected that the present figure should prove effective as |
defence for our gold reserve for some time to coms

hould be

On Mcnday the Bank of Scotland will offer for -ale here
General Censolidated First Mortgage Fifty year fve ver
cent. gold bonds of the Mexican Consolidated Eleetri
Company, Limited. This is a Canadian enterpr se a4

many names well known in the Dominion are 1 istered
in connection with it. The issue price I8 ninty one pet
€93 108 0d for a five hundred dollar nd. £5
per bend is payable on application, £28 108 0d | bond
m allotment, end the remainder in two instaluents 8
June and August. There is every reason to et the
1ssue will be a marked success,

The bonds have a threefold attraction for

cent, or

British
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fvestor 'n the first place the issue is under Canadian ! MosTrEAL CLearinGg House.—Total for week ending May
suspice I the second place it is a Mexican enterprise, | 17, 1906—Clearings $28,289,474; corresponding week 1905,
whilst tly it is an electrical undertaking. Popular ' $.56,805,055; corresponding week, 1904, $20,644,099,

favour rns towards things Canadian, Mexican and
electric
The ory of the West Australian Mining Market in

- e
STOCK EXCHANGE NOTES,

Wednesday p.m., May 16, 1906
The upward movement and active trading in Mackay

| Common was the feature of this week's market, and on
| transactions involving over 10,000 shares, the price ad-

this co v is crowded with shady incidents. The latest
of thes: nings has just matured. On May, first, a cable |
was recc vod from the Ivanhoe Mine, stating that the assay
valie o ‘he core in the diamond drill bore was no less
then n tren dwt. per ton—whereat there was natural
jubilati Now it would seem that, by a slip of the
ren somcone wrote nineteen instead of nine dwt. which
is the « 'nal figure! “The directors are investigating tue
matter  Thrat slips of this sort should occur from tim:
ty time = not at all surprising; what is truly remarkable
i# that no instance yet recorded has the error been made
the other way.

ASSURANCE,

The San Francisco earthquake and fire still occupy
the lending position as the stimulus insurance news.
The chairmen of the various companies have been mak-
ing statvments to their shareholders in which it seems
agreed that the companies are only liable for fire damage
in those cases where fire broke out independently of a
collapse of the buildings or after some interval of time
Apart from this there seems to be a further general desire
to act in harmony in the matter of settlipg up for losses,

Generally the companies have been pardonably proud
In giving the figures of their reserve funds and pointing
out after all how small a hole will be made fin them.
The'e has also been talk of one or two amalgamations re-
sulting from the Californian trouble, but whether there is
anything behind them remains to be seen.

Insurance shares are rapidly recovering from the panicky
condition into which they were plunged after the news
was published. People who sgold shares are very sorry
for the'r precipitate action.

Commercial Unions have recovered to 410 dollars per
share. North British & Mercantile to 210 dollars per
share, Liverpool & London & Globe to 240 dollars per
share, 1ondon & Lancashire Fire to 130 dollars, nd
Pheenix 1o 190 dollars per share.

Ocean Accidents have, however, fallen further to 110
dollars. This {s rather a surprising occurrence in view of
the apparently better business the company has been do-
ing lately.

— e
PERSONALS.

Mi. Ciarees J. WyYLbE, one of the most prominent and
lighly «steemed citizens of Halifax, passed away on 16(h
Inst. For many years he had retired from active business,
but ha! acted as representative of the Liverpool & London
& Globe Insurance Company, One of his sons is Dr. Chas.
Wylde, of this city.

Mr J. C. MoGrecor, Vancouver, B. C., representing
The En ployers’ Liabllity, the Union Assurance Soclety and
the We ‘orn Insurance Company, was in the city for a fow
days 1!« week. Mr. McGregor is one of the best known
lisuran « men in British Columbia and one of the most
Influen 4«1 He transacts a large business for each of the
aove ompanies. He expressed great surprise at the
::m' of Montreal and admiration of its magnificent

Hdir

Mr ' 8. CroustoN, vice-president and general manager
Of the ank of Montreal, has just returned from London,
where "o Las been engaged in important position in con-
bection with this great institution.

vanced to 73 and the stock closed firm within a few frac-
tions of the highest of the week. The advance is based
on the expectation of a higher dividend rate. In the
ordinary course the next dividend will be due on the 1st
of July next and the opinion is held that the dividend will
then be either increased to 2 per cent. for the half-year or
that 1 per cent. will be pald, with the announcement that
this amount will in future be paid quarterly, putting the
stock on a 4 per cent, basis. Of course nothing is official-
ly known of the plans, and the advance so far is specula-
tive. It is stated on good authority, however, that the
earnings of the Company have been very large this year
and fully sufficient to more than warrant the expected in-
crease in the dividend on the Common stock,

A fair business was transacted in the traction stocks,
and Montreal Street, Detroit Railway, Toronto Rallway
and Twin City figured largely in the week's business in
the order named as regards activity. Montreal Power and
Dominion Iron Common were also traded in for over 2000
shares each. The general market has made a good ad-
vance, and stocks closed firm at about the highest. There
is quite a change in sentiment and higher prices are look-
ed for, despite the temporary tightness in money and the
approach of the summer season, The steady inflow of
gold to New York has resulted in relieving the monetary
sitnation there, and stock exchange funds are now n
ample supply in that centre at moderate rates, and time
money is also obtainable at a reasonable figure. These
conditions must goon be reflected here. The settlement of
the threatened coml strike, the so far, satisfactory crop
outlook and the general prosperity and activity in the
trade of the country must be felt in the value of securi-
ties, and these factors, especially in the Montreal markat,
have not so far been over discounted in stock values.

. " . .

Call money in Montreal continues to rule at 6 per cent,,
and supplies remain somewhat limited. In New York
call money rules easy at 3 1-4 per cent. and the quotation
for call money in London to-day was 3 per cent.

The quotations for money at continental points are 2§
follows: —

Market. Bank,

Paris... 2516 3
Berlin.ooss covacenes o 34 5
Amsterdam. ..o coiveas 31 4‘
Vienns....us eues o 4 4
Brussels.ces eecesecrssscsesssssovees 3§ 3%

L B

O P. R. advanced to 161%, but reacted from this figure
and closed with 160% bid, a net gain of 1% points for the
week. The stock was not active and only 420 shares figur-
ed in the week's businss, The earnings for the first week
of May show an increase of $361,000.

. o o

There were no sales in 800 Common this week, and the
stock closed with a nominal quotation of 159 asked and
15645 bid.

. . . .

Montreal Street was the most active of the tractions,
and 4194 shares were dealt in. The highest of the week
was 27514, and the closing bld was 27414, a net gain of
7% points for the week. The earnings for the week end-
ing 12th inst. show an increase of $4,100.06 as follows.—
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; Increase,
Sunday, ..o $1,278.76
Monday.... crese 561.43

Tuesday ... 1,000 c.u
Wednesday .
Thursds
Friday...
Naturday.....

8,765.47
e s e

Toronto Rallway was traded in to the extent of 1498

shares, and closed with 115t bid, a net gain of 1 fuli

point on quotation. The earnings for the week ending

12th inst,

8T.67

show an increase of $4723.78 as follows:-

Tucrease,
$724. l

Sunday .....
Monday... ...
Tuoesday...
Wednesday

Thursday 705, 03
Fridny . 7,713.66 n6o.11
Saturday 9,699.91 503,84

.“ . .

Twin City advanced to 118% and closed with 117 bid,
A net gain of 2 points for the week, and 1,225 shares
changed hands. The carnings for the first week of May
show an increase of $14,03401

Detroit Rallway sold up to 9 reacting and closing with
Witg bid, a net ;.'nin of 1 full point over last week's clos
ing quotation and 2433 shares were involved in the trad-
Ing. The earnings for the first week of May show an In-
crease of $58,208,

.0

Halifax Tram shows an advance of 1} point on quota-
tion, closing with 102 bid as compared with 101, a week
ago, and 31 shares changed hands

. . . .

Toledo Rallway has improved, and closed with 32% bid,
an advance of 214 points for the week on sales of 425
shares,

L

Ohlo Traction s also decidedly stronger on rumors of
dividend action by the Directors. The stock closed with
2214 bid, an advance of 315 points for the week. The only
sales, however, were a few broken lots totalling 60 shares

in all for the week.
L B

Ilinols Preferred continues to lmprove in price, and
closed with 9 bid, an advance of 1% points for the week

on sales of 375 shares
. -

Havana Common was dealt In to the extent of 520
shares, and closed with 49 bid, an advance of 1 full poiat
over last weck's closing quotation, The Preferred stoc k
closed with & nominal quotation of 95 asked and 85 bid,
and the only transaction this week was a broken lot of
# shares which changed hands at 954

D
R & O. closed with 79% bid a decline of 3 of a point

for the week on transactions involving 155 shares.
LI .

Mackay Common on sales of 10605 ghares advanced fo
73, and closed with 72 bid, an advance of 7% points for
the woek, and the stock closed firm. The Preferred has
also had a good advance and sold up 5%, closing with
74 bid. a gain of 2 poluts for the week on transactions

totalling 422 shares
* s e e

Montreal Power gold up to 92% and closed with 911; bid
a net advance of % of a point for the week and 2179
shares came out in the trading

L L

Dominion Iron Common sold up to 31, and closed with
201, bid, an advance of 11} polnts for the week on sales of
2085 sh res. The Preferrd stock sold up to 77, and close d
with 76/, bld unchanged from last week's closing guota-
tion, and 415 shares changed hands, The trading in the
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Bonds involved $17,000, and the closing bid wa:

changed from a week ago. "
. s s e

Dominion Coal Common s=old up to 80 and « | with

78 bid, a de line from the highest, but a gain 3 full

points over last week's clesing quotation, and sharss

were dealt in during the week. Only 1 share of o Pra.
ferred stock changed hands, and the closing bid as 1§

In the bonds $17.000 were dealt in, the closing ation
being 101 asked and 1001, bid.
* * *

Nova Scotia Steel Common figured in the we busi
ness to the extent of 150 shares and closed with 61 bid, an
advance of 1; point on quotation for the week. There
were no sales in the Preferred stock, and in th. Bonds
£1,000 changed hands at 108, and the closing «uotation

unchanged from a week ago,
* * * *
The only transaction in Montreal Cotton this we

was 10814 bid,

Kk was

a broken lot of 5 shares, which changed hands at 12
The closing quotation was 129 asked and 122 bid
s % & ®
Dominion Textile Preferred on sales of 75 shares closed
unchanged from a week ago with 1021; bid. The closing

quotations for the Bonds were as follows:—S8eries "A" ¥
bid, “B” 96 bid, “C" 91 bid and “D" 97% bid.
- * * *

Lake of the Woods Common closed with 96 bid and ¥
shares changed hands during the week, the last sale being
wade at 95. In the Preferred stock 25 shares sold at 112,
while in the Bonds $3,000 were dealt in at 112, and they
closed offered at 1121 with 111% bid,

Per cent,

Call money in Montreal... seeees 6
Call money in New York. o 3
4

. #0006
seee o« 9
60 dave’ Bn(htSkrhn(.... veseses ]

* o o 0
1906,

Thursday, p.m., May 17,

The market was heavy to-day, and the volume of busl-
ness limited, although prices held in the neighborhond of
yesterday's level. A complete list of the day’s transactions

will be found below,
e o 0

VONTREAL STOCK EXCHANGE SALES
- _— | e ———

THURSDAY, MAY 17, 1906.
MORNING BOARD.

No, of

) pree, | 200 o
16 S(rrrl e | | 200 lron Com..... v 30K
25 25 sasses 3ON
100 bid . 2;0 “ |

3 Toronto Ry, 100 N
200 “ 50 'ron PA... .
75 1llinois Pfd 100 geovie 110
150 R & Oivne 25 Can Co Cotton... 4§
s " cesese $0
5 - 100 S¢ 7 Bank,,eseeee 110K
10 Wouods Com 100 by eesens 141

412 Power ...ee.. § Bank of Montreal... 54
50 Mackay Com .. 20 ¢ sovess 25§
1o * $1000 Iron Bds......... 3§
T 3 Bank B, N. A..... 11

75 Laurentide P ... lo1
AFTERNOON BOARD,

25 C.P.R . .oisenieeee 1603 |
25 Havana P, ... ]
103 Detroit ., |
50 Toledo . . ]
100 Street vuvees sonane 3741‘

100 Mnchv...........

Qo Bulo(llo&lml "6
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The «ross trafiic earnings o;{ theh Grandl')l'r‘ur;: : ToroNTO STREET Rt"-""-m ‘
Canadiar Pacific, Canadian Northern, ulu Month. 1904 . 100§. 1906, ncrease.
South - ore & Atlantic railways, and the Mon- [ J\war...  $ 170,360 3'%6'97" § ”3:."’1 ’g’-:“
ol . : Fe'wuary., 168,904 185,377 \53 5,159
treal, Tc onto, Halifax, Twin City, Detroit United Mareh ... 83,643 207,014 233814 26,800
and Havana street railways, up to the most recent a;:nl..--. '1?8'736\37 :t:;m 231,034 29,717
date obtainable, compared with the corresponding Juni-.:“-:_: ot o e
period tor 1904 and 1905, were as follows : July. euus 211,356 238,895
August., . 217,887 250,880
September, 246,862 282,572
GRAND TRUNK RAILWAY. October.., 202,344 230,295
1 November, 198,150 220,804
Year todate 1904. 1905 1906. NEIEAse. | December, 13,662 241,489 :
Apil 30 .. $9,391,628  $10,042,583 §11,945,849 $1,003,260 Week ending. 1904, 1905, 1906 Tue,
Week ending. 1904, 1905, 19¢6. Increase | May 7...... 42,0;8 46,692 52673 5,981
May 7oeuses 647,978 653,328 729,383 76,055 A S
WIN CITY RAPID TRANSIT CoO .
CANADIAN PACIFIC RAILWAY Month, 1904. 190§ 1906. Ine.
B Nt s, e (BB, Mol W “an B
2 ! ebru . )
Apiil 30 ... $12,9200000 §14,557,000 $19,105,0c0 §4,r48,000 oY 333."80 359',834 s oo
April ..., 333,615 352,729 412,945 60,216
Gross Trarric EARNINGS ,Ihy.. seess ;gs,g;; 3:3;,?:2
unC.esee. 365, 3
Week ending 1904. 190§, 1906, Increase July...oo. 383';’. ‘31:2}9
Tovones ,2€9, 61,C01 August** -, 386,629 420,231
May 7 925,0c0  go8,000 1,209,c00 361,c00 Se‘:tenbel. 371:476 45:.2%4
Ocztober... 365,938 419,039
Ner Tearric EARNINGS, November, 352,43 415,461
December, 374,73 435415
Month. : '902- ,19“:'»6-“ " '69“6- ”l:cs‘“ Week ending. '1904. 1905. 1906, Ine
[anuary..c.oveee §3 2 422 1,267,234 44, 8 6 ’
Februaryanss vee g"' ‘5. 302,171 ,"205'7“ go3,572 | May 7.euue 77,399 82,868 96,902 14,034
ven 850,854 1,182,827 1,844,664 661,837
412,533 531,806 HALIPAX ELxcTRIC TRAMWAY CO.,LTD,
:gzl.sﬁ B e RailwayReceipts,
'-“:. 53 ':‘.3;-7.7' Mozih, 1904, 190§ 19¢6. Inc,
1,527,930 1,791,646 January.. 10,677 $10,256 $11,733 1,477
1, 1,776,010 February, 9,894 7,1¥9 10,233 3,044
1,566,114 2,274,071 March ... 11,182 9,322 11,652 2,330
'»“92195 2,361,311 April,... 11,145 10,516 12,221 1,708
1,662 2,346,583 May..ous 12,074 "
une...es 14,081 1
Total ,..ves 13,689,804 }!ly.... . 17,538 17,
U 7
CANADIAN NORTHERN RAILWAY om' 1: v . 1853
November 11,085 11,414
Gross TrArrFIC EARNINGS, December 13,163 13,642
uly 1st, 1903 to uly 1st, 1904 to Increase Week ending. 1904, 1905. 1906, Ine,
upe 30, 1904 une 30, 1905 May 7eeeees 2,595 2,372 2,741 369
$3,124,800 $3,871.800 $747,000
Week ending, 1904, 1908, 1906 Increase Lighting Receipts,
May Jeeeaes 6o, 300 72,200 154,300 82,100 1904 190 1906 Ine
{'nu-ry.. $ 16.2;7 $ llz,l'z) $ :46,711 232
DuLUTH, SOUTH SHORE & ATLANTIC, ue.‘::lz.-. :4’:7& s 118y 168
Week ending. 1504 1905, 1906,  Increase :‘pdl sese n,n;g 11,964 11,970 6
April 7...0iie 43,502 46,566 54,900 8,334 | May...oe Xl
LSTTRRD 44,797 54,381 53,273 Dec. 1,108 {‘{" E-z;" :’2:;
" S 44397 54,764 57,51 el B ot 9,619
= = iz
ober . . 14,209
MONTREAL STREET RAILWAY, o WA '6-" 3 16,50
1904, 1908, 1906, Increase | December 17,684 18,542
$ 182,386  § 201,096 $ 236,124 35,028
':7:3'3 lu:lgz ’"'-8"‘ :(7,-696 DrrRoIT UNiTED RAILWAY,
1 206, 232,559 133
'.i::’g mzm 132',|46 31:136 Week ending 190§ 1905 "'":"’;
311.34; :3:.9969 May Jeesese 90,099 98,397 »29
229,565 24443
223,137 '“"’9‘7 Havana Evkcriic RArLway Co,
::::7“ 31-4’3 Week eadin s9s 1606. Increase
tober 1o 246,¢ PH 1 s 33,602 37,700 4,098
Nevember :o?:.? :sl',éol - ey 30,581 *20,476 l)e‘c. |:,105
» ‘.
Cecember nl,uz 234,710 I§eceess 36,0265 ';Z?;; & l:?;;
Week nding 1904. 1905, 1906,  Increase :z...... ig'jy ’JJ;'J‘ “ . 2999
- %26 496 séols 795, e ike declared 3rd April
49,199 54,044 56,933 2,8ty trike dec 3 .
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S’I‘OL.K LIS’I‘

Corrected to May 16th, 1906, P.M.

Closing
BANKS. oes o
it sale
B,
hvl:ldl North Ameriea .....oous 424 140 |
woadian Bank of Commerce o| w0 178 |
1 nm n-n of Canada e
..... £a e 269) 206 |
lhmn'ru-nm;- foopienietipal [ | ) wx‘
Hamiiton ... ¢ Asentee v e |
ochelagn L 13 180}
Dlm lunl of Canada . |
ﬂn 46 243 |
IA que Nationale | sesd TN
Merchants Bank of P.ET ... . . e
Merchants Bank of Canada ..., XD| 170 1@
Hdmmhun IR  asase sian vased A
Moleons 2™ 2%

Montreal |

Now Brunswick .,
orthern Bank
Nova Sootia

People's Bank of N, B.
Provl-eld Hanl of Cannda
uebec

Traders

Unlon Benk of Tiaiifs +o0e '] i
Unlon Bank of Canada 152
FOIMMIR .. ..ooiicnens oo
MIBCELLANEOUS STOCKS
n-n Tolephone . verennes] 106
Jan, Colored Cotton lllll-h “
l‘udn General Fleetrie |
Canadian Pacific XK 161
Commercial Cable . .
Detrolt Eleetric St . 5]
Dominion Coal Preferred ... m
do Common ... .. 0

Dominion Tnllle Co. Com,
P,

Dom. Tron & hm-l Com,
do P, .

Duluth § S, & Atlantic 0
do P o
Hallfax Tramway Co, ., 107
Intercolonial Coal Co o
do l'nlonﬂl 100
Laurentide Paper Co . ot L]

Laurentide Paper, 'fd v
oltln \\uul-:hll(u u.m-w“
..

Iklly Companies Com. ..
do re

Mexiean Light & |'0I" Co ., (8]
Minn. St Paul & 8.8 150 156y
do rid . ese
Montreal Cotton Co, ... oy, 129 12
Montreal Light, Ht & Pwr, Co. ., n 9y
Montreal Stee] Work, Pfd. ...
do do Con N
Montrea!l Street Rallway 76 Ny
Montreal Telegraph ... .... .00 | s5ss s0s
North- 'El Land, |Inn|| 500 490
g cen ean
N.Scotia Steel & Coal Co. Com [
do re 120 18
Oglivie Flour Mills Co cees 200
do re 13 18
Richelleu & Ont. Nav Co w k]
8t John Nlnd qu-., o
‘nh‘o K ht Co. .. EL I
‘lntl Iway 0oy
Trinkdad Klectrie iy " 0 ...
Twin Ciny I(q-hl Transit Co. ., nsj 1
Jdo Preferred ...

Windsor Hot snens
Winnipeg lhdm Railway Couoerne

1
"o

Par
value

52
578

ovaan a9 o
BasEE B8 ¥

Icn-‘u s h:'o--l!

eent. on Reserv, Rest Dividend

i Svetribed "I‘wl.. nu.. to paid up | for last

at present . . Oapital, |half year
prices,

Per Cent. [} [} s L] Per Cent.
428 4,806,006  4,806.000 | 9 141 330 44,00 3
a8 1 ,l:r?g‘.l'l m,c:r:% 4,500,000 45,00 34
000000 3,000,000 | "3 sob.000| 11666 aje

To0sm| IMowm| Taege| 803 H)
473,000 163,600 100,00 24
::ann.u tmm 2;2:‘;;(&“. 72.50 3
755,000 642,720 wrd WP .
4,000,000 | 3,920.041 [*'3gas 041 | 100.00 24
1,500, 1,800,000 | 500, 33.33 3
F 850,400 s 350,400 a: .
ine B8 28 | &
..;3?-'6 14,400,000 €9.44 24
£R4,000 521 460 | 165.00 3
Yeooaoo | 2500 oo | i
150 1,500,000 | 43.83 )
.ﬁ.’:‘ﬁ a.ou,"t?o [ .,‘.ﬂ'& 100.00 5
|
180,000 180,000 | 10,000 | 100.00 :
2.800.000 2,800,000 rnasanses .a:.- .‘
8780000 | 9350100 | girenaes | 113.83 2
5,000,000 3,585,410 1 1230,000 34, 13
1,000,000 | 1,000,000 100.00 6
200,000 2 -.-o "““ 22.60 2
504,600 78,000 20,00 8
500,200 mou | 10,000 .52 3
8,500,000 | 8,494,870 ’ 804870 | 11148 5
8,000,000 | 5,000,000 38
Dsaoise| ime1s0| lowes| M8 | M
3 000,000 8,000,000 {300,000 43383
800000 | 800000 ' go| oot | 8

—
When 11 1o
PAyA! Lo,

April N
June 1.::::

March, June, Sept., Do
June 1.....‘.

Mareh, June, & . Dee,
May November
January July
June Tiorember
Jan,, April, July, October
Jan,, April, July, ' o ober

March, June, Sept,, Dee,
Jan,, April, July, October

February’ August
June ecember
June Thoc ember
Jdannery July
Jnnlry July
JJune The cember
.Iu'., April, July, Oet
Feb., May, August, Nov,
Jmu1 lmr;:
Al Ot
lgnn Avgust
June " December
Jan D+ cember
m.. Mar, A u-l ‘m
April October Or

Ju A|rll Jnly r-.(

April, Oectober
Jan. Avril July Ot ber
Feby, May Aug. Nov,

Jnury, Jnly

Ju. A.rll Jnly uaohu

hbrwy Angus

ur{)tlnly

llNh June, Sept, Dee,
Jan July
Jan, April July October

e

.luury Jnly

Murch Juie St lee
Feb, I.A'y August Nov
March June Sept. Dee

Feb, May Alfu st Now,
Jan, A’tﬂ Jl y mtoh

Mareh,

Jan, ‘Ml Jube elober

.J'-u.”nou'-bﬂ esersedl
May. Novembe:
Jan. April July (ntober

vember
m April, July ol

* Quarterly, t Bounus of per cent.

{ Prico per Share, § Aunual & Those figures are corrected from Just Govt. Fank Statement,
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LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY

0 o 25th April, 1906, the London and Lancashire Fire Insurance Company held its Forty Jourth Annual Meeting in

Liverpool, ind.

i <tatement and Balance Shect presented showed the business condition at the close of 1905 to have been
as follows

v IRE DEPARTMENT.

The Net I’ nme, after deducting reinsurances effected with other Companies in reduction of this Company’s

lia o=, amounted to p . ) s s R . o . . " s . $0.508,880
The Net L ineurred, including full estimates for all outstanding, amonnted to $2,810,1650

ACCIDENT DEPARTMENT.

The Net Pretninms, after deducting reinsurances effected with other Companies and bonuses parable to poliey-

holders in the Personal Aecident section, amounted to ' . . . . $834,310
The Net Los<es incurred, including full estimates for all claims ontstanding, amounted to s $£347,280

SURPLUS.

The Surplu= on the w orking of the two Departments, after providing for all Expenses, Taxes, and

Charzes of every kind, amounted to . . " . . . . . . . 81,650,720
[pterest on Investments has yielded the sumof . " . . ' i . . 307,986

—_— #1,0067,106

This amonnt, added to the Balance of 81,035,565 brought forward from the previous account, less the Interim

Dividend of $186,500 paid in November last, makes an available total now to be dealt withof . £2,806,170

Results of Business for the Year ending 31st December, 1905.
FIRE. FIRE.
To Preminms, less Reinsurance " § s $6,098,880 | By losses paid and outstanding, less Reinsurance . $2,810,150
Commissions, paid and incurred . . 1,002,2 _»
ACCIDENT. Management and General Expenses. . 1,128,215
Income Taxes and Colonial State Taxes 167,180
To Preminme, less Reinsurance and Bonuses to
| Policy-holders . . vi ‘% . . $ATR3IS ACCIDENT.

{

'
By Losses paid and outstanding, less Reinsurance . § 347,250
! Commissions paid and inenrred . . . 105,865
Management and General Expenses 155,226
| Income Tax . A . . . . . 7,275
| Balance carried to General Fund . . ’ 1,709,726
$7.433,190 $7.433,190

THE FINANCIAL POSITION OF THE COMPANY ;

Capital paid up . . . % g . ‘ - . N $ 1,187,500
Reserve Fund b > s 5 i . . ; " " 5,000,000
Fire Fun! . . R - . . i " . - s & ¢ . 2,650,000
Aceident Fund . ‘ . ' . . . . . " . . . . 350,000
Staff Pens n Fund ' o y . . . ‘ ’ ' . . . . 300,000
Balance carried forward . . . : . . . 2,488,670
) Funds . ’ . . ¢ ’ i . . $11,926,170
Capital #0' ~cribed, but uncalled . - ' ' 10,237,600
$22,163,670

Total Security . . ’ ‘ i ‘ . .

Head Office: LIVERPOOL, F. W. P. RUTTER, General Manager.
Canadian Branch: 8 RICHMOND ST., TORONTO, ALFRED WRIGHT, Branch Manager.

Province of Quebec: 1741 NOTRE DAME ST., MONTREAL, T.F. DOBBIN, Resident Secretary.
T
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STOCK LIST Continued.
| Rate nf‘ e
| Latest { b o
BONDS | Quota- '"',:',"' P e Iy When Iuterest | v ) ere Tnterest payable J‘.“L'"‘;; VARKS,
Annum |
: | e A S
| | | | g
Bell Telephone Co. .uvves 109 5 X 2,000,000{1st Oct. 1st Ap“;llk. of Montreal, Mt .' April 1st, 1925 |
Can. Colored Cotton Co... 95 i 6 2,000,000 2nd Apl. 2ud Oct.| “ “ | April 20d, 1912
Dominion Coal Co ...... 101) ! 5 5,000,000{1st May 1st Nov L) . April 1st, 1940 Redee e at 108 4o
{ Int.after Maylst, 19
Dominion Cotton Co.vo.. 97} | 6 1,354,000/18t Jan, 1s lJul\ seve sopesesnse . Jany. 1et, 1916 . "
Dominion Tron Steel (o, 841 i % 7,876, O(Nlll-( Jan. 1stJuly \Bk of Montreal, \Ill July lst, 1929
Havana Electric Ruilway. 93 5 ¢ 8,061,046/1t Feb, 15t Aug ’ 52 Broadway, N. Y..| Fely. 1&t, 1952 |
Lakeof the Woods Mill Co. 111} | 6 1,000,00 lll]~l June 18t Dec, [Merchants Pank of]
1 Canada, Montreal..| June 1st, 1953 |
Laurentide Paper Co, 108 6 1,200,000 2 Jan. 2 July. |Bk of Montreal, Mtl..| Jany.2ud, 1920
Mexican Electric Light Co. 78 5 6,000,000 1 Jan. 1 July, “ “ July lst, 1935
Mexican Light & Power Co | 84 5 [ 12,000,000 1 Feb, 1 Aug. “ “ Feby. 1st, 1933 [
Montreal L. & Power Co.. 101 1) 7,600,000 1 Jan. 1 July “ “ [ Jany. 1st, 1932 lhﬁllu matle at 108 and
| nt, aft 1912,
Montreal Street Ry, Co...| 103} 4 1,500,000 1 May | Nov. . o May lst, 1922
N. 8. Steel & Conl Co,...| 108} | 6 2,500,000{1 Jan. 1 July. Bk of N. Scotia, Mtl|
| or Toronto.... ... July lst, 1931
Ogilvie Milling Co.ovvvel 11g | 6% | 1,000,000(1 June 1 Dec. |Bk. of Montreal,Mtl..| July 1st, 1932 n.;i.».-..,. e 115 ad
nt, after 1912,
P BN aasivociaasaed 1D 69 ],(l(N"(Illh:l June 1Dec. |..... sessesene .| June 1st, 1925 Rwleou,‘ leat 105and
| Interes
|
$80 Pauloccess socesecece] 90 b 6,000,000{1 June 1 Dec. C. B, of C,, Lo lon
i Nat. Trust Co., 1or | June 1st, 1929
Textile Series “A"..... | 91 6 % 758,600!1 March 1 Sept. Royal Trust Co., Mtl| March Ist, 1925 | Redeemalle at 110 and
Interest
“ BB e | 96 6 % 1,162, lm(‘] “ “ “ “ Redeemable at par af.
| ] ter 5 years,
- “O¥, es| W 6% 1,000,000/ " bad ¢ - Redeemal e at 105 and
Interest,
“ “D",.....] 97)| 6% 450,000 “ “ “ “ “ “
Winnipeg Electric.......| 108§ | 6 % 3,500,000({1 Jan. 1 July. |Bk.of Montreal, Mtl..| Jany. 1st, 1935
| | |
[FIRE]

German American

Insurance Companp
New Vork

CAPITAL

$1500.000

NET SURPLUS

l4052 520

For Agencies in Canada
Please address

EDWARD E. PASCHALL,

Supt. of Agencles,
MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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Founded 1805—The Oldest Scottish Fire Office.

Caledonian Insurance Company

Extracts from the One-hundred and first Annual Report.
}FIRE DEPARTMENT.

Net Premi for 1905 (an increase or $78,105) 00 covses venses sasssesnns anss o $2,174,307
entot o0 Fire FUtUE oosoravotonnsans voss $542 fht sy 604 (U COrRENREIAIIAOINED 75,10
$2,219,740
Deduct=C < (Losses 4757 percent.) vove vavess iansse on PR P o O oo sasvess veess $1,034,380
( jssion, Kxpenses and Taxes (35.77 per cent.) oovvsiiiinnans ves auh GOSN eRINE saRE LERIT 771,125
$1,812,108
Adlton to Reserve for Unexpired Risk, 44 per cent. on increase in Preminms .ooviives covee 34,365
1,546,470
e
Sum corried 10 Profit and LS8 ACCOUNL tivee covasesssasssons sansnssssessssss conass snansnsorss . $403,270
DIVIDEND.
The balance of the Profit and Loss Account after getting apart a zum of $250,000 to open a special Reserve Fund
s 85,195 Ont of this sum the l'irectors recommend that a Dividend be declared at the rate of $56 per Share
sd Bonus of $1 per Share, the combined Dividend and Bonus (being the same as declared last year) to be paid
ie of Income Pax by equal half-yearly instalinents of 3 per Shave on 15th May and 12th November next. This
ol absorh £120,000, leaving a balance of $359,105 to be carried forward.
FIRE REVENUE ACCOUNT (1905).

Fire Fands at 31st December, 1904— Fire Claims (after deducting sums reinsured)...o.ovee $1,034,180
Guarantee Fund ovee oo vess seensnsssnnnse o $1,350,000 Commission..es sessss ovsns s sresservene se nsnane 412,616
Reserve for Unexpired RigKs vovire covesnennne o, 922,325 Expenses of Management.ooee oovveeses cssssenrcens 322,180

—— = | Foreign and Colonial Taxes..o. .cvve vavivsvniine o 43,030

Premitme ... oo cannee savene sess s $2,797,630 2,212,325 E———

Less Reinsurance. cense 623,230 $1,812,106
—_———— 2,174,300 Carried to Profit and Loss Account .ocerevieas coiees 403,270

(sterest and Rents from Fire Funds Fire Funds at end of year, as per General Balance
(leas Income TaX) vesssvoncans 75,440 Sheet—
Guarantee Fund.eeees coss cossse coees. $1,350,000
Reserve for Unexpired Risk, 44 per cent,
on 1905 Premiums..oeee vocaes vreee 956,690
—— — 2,306,690

4,622,085 $4,622,006

PROFIT AND LOS3S ACCOUNT ' (1805).

Balonce from 1904eeus cosees sovans sosssonsesssssessss $462,645  Dividend and Bonua paid in 1905 «ooeviie
luterest ([ess Income Tax) yielded by investments re- Bad and doul tful debts..

..... $129,000
. 300

present.n 2 Paid-up (_'»\l;ilul, and Amount in Profit Income Tax on Profits.. 11,410
0d Lot ACCOUNL s eene sare saesss sonsse snsessens 37,490 | Centenary Celebrations in 24,620
Travsfer Fees. ..o ... o0 sessve eessane . "o 120 | T'ransferred to Special Re-erve Fund 250,000
Transferred from Fire Account.e..es ... Me s vensenseee 403,270 Balance suveviiionniseiariese saes 488,195
— — | —
$903,625 $003,625
FUNDS
Capital Paid UP...oevirrrvrns sesansvasesens ....$ 537,600
Fire Insurance Funds....... ceven ceeees 3,308,600
Special Reserve Fund...... ........ 260,000
Balance Profit and Loss Account. e voosne 488,195
Life and Annuity Fund....ocooviviiiiiinniine . 11,048,676
Total Funds, 318t Dec., 1005 . . .... +ssseress 15,630,060
Note: — In the above, 85 are taken as equivalent to £1 Sterling.
HEAD OFFICE : LONDON OFFICE :
10 George Street, Edinburgh. 82 King William Street, E.C.
GexeraL MaNacer — Robert Chapman.
CANADIAN BRANCH OFFICE :
112¢. JAME ST, cor. Flace d'Armes. ... .courecevrsssvniiens RSV RO SREAREAS R TS +eers MONTREAL,

| ANSING LEWIS, Manager. JOHN G. BORTHWICK, Secretary.
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TENDERS FOR DEBENTURES
City of St. John, New answickf

TENDERS, addressed Treasury Department, City of Saint
John, Provinee of New lfrun.-\\n-L.:uml marked ¢ Tenders for
Debentores,”” will be received by the undersigned, up to 12
o'clock noon, on the Twentv-eighth day of June, 1906, for the
purchase of Seven hundred and twenty-one Thousand (£721,000)
Dollars, “Saint John City Debentures,’”’ to be issued by the
City of Saint John, payable at the expiration of forty years,
with interest at four (4) per cent, per annunm, pmuhl. half
vearly, from the First day of May, 1906 Prineipal and In-
terest may be pavable at ('h:mJu-lhnn'~ office in Saint John,
New Brungwick, or in Great Britain, or elsewhere,

The Debentnres may be expressed in sterling money of

o ...

Life Agents
-~ Manual --

1906 EDITION

Great Britain, in eurrency of Dominion of Canada, or in the A Compendium 0‘ Llft Assuuncc

enrrency of any Foreygn Country, and in sums not less than |

Five Hundred Dollars each as purchaser may desire. The most complctc work of its kind pub]uhd
Resolutions passed by the Common Council of the City of

Saint John provide for the formation of a Xinking Fund for ln:'ispcnsabft to every Life Agmt

the redemption of these Debentures at maturity.,
Parties tendering must state in their tender in what cur- .
rency, in what sums, and where they desire the Debentures Price $2 per Copy
and Interest to be made pavable.
The highest or any tender not necessarily accepted.

By order of the Treasury Department of Common Council FOR SALE AT
HERBERT E. WARDROPER, “ o ; T
t i THE “CHRONICLE" OF:ICE, MONTREAL

City of Saint John, N.B,

Prospectus in connection with above Loan may be obtained
on application,

MONTREAL PARK & ISLAND|

RAILWAY COMPANY Richmond & Drummond
FireInsuranceCompany

LACHINE.—From Post Office 20 min. service, 5,40 a.n
to 8.00 p m., 30 min, service, 800 p.n. to midnight. From
Lachine 20 min, service, 5.50 a.m. to 845 p.m., 30 min. service, ESTABLISHED 1579 Head Office~Ri ND, QuE
845 pom. to 1245 midnight.  Sanlt an Recollet. — From St e
Denis and Henderson Station, %0 min. service, 6 a.m. to%am. ; MES, Vice:President
m min, service, ¥ a.m. to 4 p.m. ; 30 min, service, 4 p.m. to o

L20 p.m o 40 min. service, 8.20 pm. to 12 midnight. ‘,m-l ear

$Npm, pevien, & 4o igh & Capital - - - - $250,000
rom Sault . from St Denis, 12.20 pomn Xtra cardmily
f..\,..u...m.\'.n. 4, to Henderson Station a1 10 pan, Moun- | Dom-mon Government Deposit  $50,000

tain=From Mt Roval Avenue, 20 min. service, H.40 a.m. to J. €. McCAIG, Manager. 8 C. FOWLER
1140 p.n. From Vietoria Avenue, Westmount, 20 min. ser- J. A. BOTHWELL, Inspector
vice, 5.50 .. to 11.50 pan.;  Cartierville.—From Snowdon’s

HON. WILLIAM MITCHELL, President
ALEX. A

) ts wanted UDSON G. LEE, Resident Agent,
Junction, 40 min. service, 6.00 a.m. to 12.00 p.m. From Car- i‘.‘;:,’,,,,",..,‘ J _ Guardian Ruilding
tierville, 40 min. service, 540 a.m. to 11.40 p . Districts. 160 St, James Street, Montreal, Que

THE NEW BUSINESS WRITTEN BY
THE

Condon & Lancashire Lift

ASSURANCE COMPANY

During the first four months of this year was

over 509, greater
than for the similar period last yeaor.

CANADIAN BRANCH

LoNpon & lAN\A\IIIII Live

MEAD OFFICK BUILDING, 3 MONTREAL The Company invites applications for agencies

B. HAL BROWN, GENERAL MANAGKR,
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Tur Arni vre REPORT to “Bradstreet’s” is a very ency to increase, and the comparative absence of small
favorable howing, as it does, the smallest number fallures, when compared with recently preceding periods,
of casualt one of the lightest aggregates of failure i3 evidence that the late winter and early spring trade
Jamage ! ors is record of in that month for thix tas been quite as profitable as was hoped for. It might
{en years In addition thereto it might be mention- be added that two weeks' reports of fallures in San
od that th nber of fallures especially looks small in Francizco are missing because of the fire, but this dis-
view of th orted stringency of money and the back-  crepancy is at best only a trifling one and does not
ward colle« which have been a subject of complaint  materially change the showing made for the country as a
ja some st Large failures do not show any tend whole,
| E———

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance.
the agency contract of the

Morth Emerican 1ife

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, ~ Experience not necessary. Address
T. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

SUN LIFE

1905 FIGURES . . .

The Company completed the placing of all
policies on the 33% basis, although the law

Under
North

American Life/

Solid
Continent

Assurance Company
of Canada

$18,612,056.51

ysurances isstied and paid for in cagh

Inerease over 1904 2,700,152.27 allows until 1915 to do this, requiring 616.541.00
Cash Tncone M i . > . 5,717,492,2! Surplug over all liabilities and capital ac-
Increase over 1904 1.155,556.04 unlmglnllu-llln'l'nlnlv with 34% interest 1,735,698.59
N g . . And in addition paid poliey-holders in profits 166,578.30
ots at 315t December o . 21,309,384.82 !
it Siot et ’ sy surplus by Government Standard 2,921,810.00

Increase over 1904 3,457,623.90

L177,793.50

95,290,804.71
9,963,231.86

Life Assurances in force
Increase over 1904 g .

Increase in surplus .

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than
in any similar period of the Company's
Fifty-Nine Year History.
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The Employers’ Liability
Assurance Corporation, Limited | canac.n
1) ] " OF LONDON, ENGLAND ) n o Government
Deposit

PERSONAL ACCIDENT, HEALTH, LIABILITY, | $240,441.00
AND FIDELITY GUARANTEE INSURANCE  |——

e e STANDS FIRST

Most Liberal Policies Issued SRS WEIlY o 55 ¢
Iy Contracts, in Ninancial

Offices : MONTREAL . TORONTO strength, and i the liber.

ality of its loss so 1 lements
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITEED, OF LONDON ENGLAND
- ESTABLISHED 182! —

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $26.000000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbowrn Building, TORONTO, ONT.
BRANCH OFFICES: British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: | Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sicks
Paid up in Cash, $51,420.00 i . s
J , $81,000.00 ness (Limited and Unlimited) ; Employers, Fl ir, Teams
Reserve and Contingent Funds (19%05), . . . . $81, d } g d i s " Tee (Sidewalk). Sien
Deposit with Dominion Government, . . . . . 43,232.00 Merchants, ("“"“L"“'- Ve AII. l,h,' atre, 'lu (Sid ), Sig
Premium Income (1905), + +« + o « o & . 252,421.66 (Advertising) and General Liability ; Workmen' Collective
Claims Paid (1905) . + « + v + « « « . « 118,680.87 ' Property Damage,
Vice-President, President and Managing Director, Secretary, :
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURY

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorporated the
Manchester Assurance Company

Subscribed Capital - - $11,000,000
Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,
The Company’s guiding principles have ever been Caution and Liberality.

- Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICEHES
NORTHWEST DEPARTMENT, 14 Main St, Winnipeg R W. Douglas, Local N!anager
TORONTO, aa a4 Toronto Street, Toronto. A. Waring Giles, Local Menager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St. James Street, M« itrasl.

MATTHEW C. HINSHAW, Branch anagr
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Capital and Assets exceed . . $64,000,000
Canadian Investments exceed . . g 3,760,000
Claims paid exceed . . . N 221,000,000

Canadian Branch: Head Office, Company’s Building, Montreal.

CANADIAN DIRECTORS ¢ J. GARDNER THOMPSON,

£. 8. CLOUSTON, Faq. Chairnan, Resident Manager

GEO. . DRUMMOND, Esq,, F.W.THOMPSON, Ksq WM. JACKSON, Deputy Manager.

First Dritish Fire Office Established in Canada

)

,,,f//,/,,,,‘/ e .. Phoenix Assurance 9.
Has had another prosperous year, us may be seen {rom
e ” N T | head Office for Gamada:
"1." ard IR 164 St. James Street - - Montreal
‘I \\‘,‘:.'r'l:", 1906 PATERSON & SON, Chief Agents

wer 1904

% mpany's Standard) .

Giain over 1904 .

Surplus (Government Stavdard
Galn over 1904

1,263,006
L RCE )

. H. ALLEN, Provincial Manager c':e Exce ls'or lifz
Star Building - Montreal | R fiInsurance Company

ESTABLISHED 1880

—— HEAD OFFICE, Exceisior Lile Bld'g. TORONTO.

59.61 VICTORIA STREET,

1900 the most snecessful year in a career of uninterrup-
ted progression Insurance in for ¢ over nine millions,

New Tnsurance written, . - $2,433,281.00
Cash Income, - . . - 320,216.62
Reserve, . . . . 025,30
Ass s for Poliey-holders® security, 1,500,000,00

THE IMPERIAL LIFE

A progress such as that exhibited by the following
\hie - steady and rapid, but not spasmodic~is the
surest evidence of good and prudent management

Desirable appointments open for good agents

L Caxh > . : Insurance
Reserves.| Asseis. i Sanak

§ 34,4200 $ 456,245 81,185,725
434,112 920,443 T,134.625
g 795,785 1,544,125 10524,
571,167 1,428,637 2,015,838 15408441
#00,085 2,064,099' 2,828 534 19,672,664

A. Mc. N. SHAW Provincial Marager
Livorpool & Londen & Clobe Bdg MONTREAL, QUE.

H. O’Hara & Co.,
30 Toronto Street,

TORONTO.

Mcmbers Toront> Stock Exchange
Stocks Bought and Sold.

e
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INSURANCE
S [ I N OFFICE
FOUNDED A.D.1710.

HEAD OFFICE
Threadneedle Street. - - London, Eng,

Transacts Fire business Only,lnd is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds §7,000,000. X

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont
H. M. BLACKBURN, Manager,
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

* The Oldest Scottish Fire OfMce "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, . ° MONTREAL
Lansing Lowls, John C. Borthwick
Munager Seoretary

THE CROWN LIFE INSURANCE COMPANY.

Head Office, Toronto, Canada.
1 ¢ of Issue,

arged by other Compaunies
wo Years

dues Guaranteed after Three Vears
fence |||'1]|\|“\.\l‘\.‘l"'”
1w time after lapse,

OVINCE OF QUEBEC ;

R " Lmvr, Cow, F, C, Hunsnaw
. Manxuany Morsow LS ( s Hox Huswr B, Ramnwviiis
Staniey Monderson, (oners wnager for the Province of Quebec,
Offices -Sovercign Bank [Chambers, 232-236 St James Street, Montreal
LIBERAL CONTRACTS 10 RELIABLE AGENTS,

™ Melropolilan Life, ;'

Amount of Canadian Securities Deposited with the Dominion

et Camada over e o1 Pl $3,000,000.00

e

+ THE . .

London ASSurance

CORPORATION
OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A 720

CAPITALPAIDUP . . . . . . $2%a3n
TOTAL CASH ASSETS . o« . 22,8741

Head Office for Canada, MOMTREAL.

w. E
W, EFC\J‘LFLDEY }Jomt Managers

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

| o
Climax Policy
Accident Insuvance

THE
CANADIAN CASUALTY
AND BOILER
INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST, EAST

" the most
CONTRACT inswed.
-~ and the
Public as the BEST Policy seiting to-dey

A G C DINNICK “ Wamasins Dinceren

Sl.nllicanl Facls

It exceeds by two millions

the entire population of

the Dominion of Canada

Nearly three hundred

thousand Canadians of a'l

e TR g classes are policy-holders
PANY'S BUSINESS DURING 1800 in the Metropolitan. 1t has

J on deposit with the Gov

395 ‘,t’u‘" In number of clalms erument of the Dominlon

o 2 . hee o0 aobinl In Canadian
por dav In wnmber of Policte .
6,972 It 1

por day 1% New

su.ao*m 0) s ol
$123,783.29 y

s77'27 94 ::-A‘.u 8 Ineres s

\ anadian lu.( ish ¢ ‘lAmr
can .

Home Office: 1 Madison Ave.,, New York Oity.

FouNDED 1792

[nsurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL .. ot kbaariaves 85,0000
nsmuuuanv woe ves eneness 13,084,868

ROBERT HAMPSON & SON,

General Agents for Canada, ontresl
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
WEADOFFICE - - - MONTREAL

CAPITAL, $500,000

PERSOMAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE CLASS,
INSUPANCE.

a— ——

B WILSON SMITH T, H. HUDSON,

Prestdent Manager

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

for Agencies apply to the Head Office : 112 §t. James Street, Montreal

ARDNER THOMPSON . . Managing Director.
WM JACKSON . Secretary,

ASSURANCE
MOU NT' ROYA COMPANY
Authorized c-pn.l: $1,000,000

HEAD OFFICE—-Montreal
President, LODOLPHE FORGET, Viee-President, Hon, H. B, RAINVILLE

J. E. CLEMENT Jr., General Manager
Respousilhic Agent wanted in Montreal and Prov. of Quebec,

THK

Keystone Fire Ingurance Co,

OF SAINT JOHN,IN.B,
wcorroraTED AD, 1889. CariraL, $200,000

Home OMce Princess Street, Saint John N.B.
'DIRECTORS.
HON. JOHN V. BLLIS, ALFRED MARKHAM,
Fresident, Vice-President,
HON.GFO A, COX, J. J. KENNY

President Western Ass'ce Co.) | Vice-President Western Ass'ce Co,)
ALEXAN KR P.BARNHILL, FREDERICK J. G. KNOWLTON?
R. WALKER, W, FRINK
A. GORDON LEAVITC, Secretary

Pelican and British Empire
Life Office.

FOUNDED 1797.

The Oldest Proprietary Office in the World transacting Life Assurance
businessonly.

Financial Stmﬂ\ Unsurpassed —Total Assets over
$26,000,

Large Bonuses and Low Rates of Premium.

A. McOOUCALD,

Manager for Canada, Montreal

Chief Office for Canada.
MONTREAL

CHARLES M. NEELY
Manager.

LARGEST CASUALTY COMPANY IN THE WORLD.

wchome Life Association

of Canada.

Incorporated by special Act of the
Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICTS
PRESIDENT
Hon, J. R. STRATTON
MANAGING DIRECTOR
J. K. McCUTCHEON
SECRETARY
J. B. KIRBY,

e
Head Office :

Home Life Blde., Toronto

R. WILSON-SMITH

FINANCIAL AGBNT

OABLE ADDRESS
CHRONIOLE

160 St, James Street, MONTREAL

QPECIALTY

INNGESTMENT SECURITIES - SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
I RMANENT INVESTMENT FOR DEPOSIT WITH CANADIAN GOVERNMENT

e
QRIS

R ey

B




} LONDON & , 4
¥ LANCASHIRE £

¥ FIRE

"‘A.\INBUPANLE COMPANY /e

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents Wanted,

Head Office for Carada. - TORONTO

JOHN B. LAIDLAW,

Manager.

JOHN MacEWENZ
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Lid.

WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - $26,250,000

Head Office for Canada: Alliance Building, Montreal.

T. D. BELFIEED, Manager.

FHCENIX

NSURANCCE COM>AN

OF HARTFORED

Bondsmen Superseded by
American Surety €o., of New York.

CAPITAL AND SURPLUS, $4,5800,000.

STEWART & MUssun, Montreal
Cuas, W, Warcor, Quebec

R H Havcock & Son, Lo, Ottawa,
W. H. Havrr, General Agent Torento

680 THE CHRONICLE \
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The Commental Llfe Insurance

)

om

SUBSCRIBED CAPITAL, $1,000,000 pany

HEAD OFFICE - - Toronte

Hon, JOMN DRYDEN, CHARLES M. F! LLER,

President Secretary nnd Amu"

Several vacancies for good live General Agents and
Provincial Managers.

Liberal Contracts to First-Class Mec:

Apply
CEO. B. WOODS, ManagineDirecter

FIRE, LIFE. MARINE. ACCIDENY

COMMERGIAL UNION

Assuranoce Oompanv Ltd. of London, Eng,

Capita! Fully Subscribed #12,5600,000

Life Fund (in spe :iai trust for Lite Vo luy Holaers 13,882,748

Total Annual income, exceeds 13.750,00

Total Assets, excoed - 35,620,000

Deposit with D m. Government exceeds 580,000
HEAD OFFIUE OANADIAN BRANUK

1731 Notre Dame Street, - MONTREAL
J. MOGREGOR- Manager

Applications for Agencies solicited in unrepre
sented districts

The National Life Assqrance Co,,

OF CANADA.
HEAD OFFICE : - NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets
ELIAS ROGERS, President

ALBERT J. RALSTON, F. SPARLING
Managing Director ecretary
New business received for the first gquarter of

shows an inerease of over one hundred l|nvv-m

son with the lxu er a year ag stock
| eted on |‘ st March and vlu surpl

!Alhw!-\\ tands \l wwer £150,00000.  Agents

I'he Natio :|| a good company to work for

Branch Oftice for the Province of Queboc

Imperial Bank Chambers, Montreal.  d. P. Oram, Mngr.

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. W OODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Busine rection
may Apply w the Head Office or any of the Society's General Agent
John P. Daly,
General Agent for Provinee of Quebec and Wester: tario

Lewis S. Black, steial Re

resenialive,

o= ‘Standard Chambers, Montreal, Quebec.
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Chere I8 one Business

= many tempting openings for energetic
ks are not overcrowded and capital is
for success. This business is the Field

unccessful Life Company. i
|

¢ best Companies in Canada to represent
(facturers Life. It has many good field
icant and its own success bespeaks success

Apply to

Che Manufacturers LCife Tnsurance @o.

| Head Oftice, AR Toronto, Ontario

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$35,805,000 $8,280,742,00

FIRE AND LIFE

North Britisit and Mercantile

INSURANCE CoO.
“ A. MACNIDER, KEsq., Chairman
J SIR GEO. A. DRUMMOND
CHAS. F. SISE, EsQ
G. N, MONCEL, Esg

Hoad Office for the Dominion 78 §t. Francois Xavier Street
MONTREAL.

Agents In ol Cities and F rinclpal Towns In Canaar
RANDALL DAVIDSON, Manager.

The Equity Fire Ingurance Co

TORONTO,CANADA,
WM, GHEENWOOD) HROWN, General Manage:
- (GENERAL AGENTS —

Oarson Bros  Montreal Faulkner & Co,, Halifax N. 8.
Frown Clarke Ageney, Winnipeg, W.S. Holland,Vancouver.
Young & | 1y, Sydney, C B (Geo. A. Lavis Ig:
W, k. Rogers & Co., Charlottetown, P.E.L.
Edwin K. MeKay,$s, John, N, B,

Directors,

l

1

MONTR R AL

. A
i CAPITAL =
SUBSCRIBED $1,000,000. PAID-UP, $500,000
RESERVE FUND, $500,000

Board of Directors

Right Hon. LORD STRATILCONI & MOUNT ROYAL, C.C.MC.

TRyl Cusi s

resident
Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President
R B, ANGUS A. MACNIDER
E. 8. CLOUSTON H. V. MEREDITH
E. B. GREENSHIELDS A. T, PATERSON

C. M, HAYS s ™

C, K, HOSMER R ‘-.-lnl-.lll

SIR W. (. MACDONALD JAMES ROSS

HON, R. MACKAY SIR T, G. SHAUGHNESSY
SIK WILLIAM C. VAN HORNE, K.C.M.G.

Office and Safety Deposit Vaults

Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO

84 Kina .S.T...EAST. TorONTO.

Manager J, BLACKLOCK
sccretary, W. N, DOLLAR

President, Hon- JOHN DRYDEN,
Vice-President, JAMES GUNN, Fsq

DEPOSITS,

847 interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for &

period of from 1 to 10 years with interest at 4 per cent.

per annum payable half yearly

Permanent Capital (fully pald $617,050.00
Security for Debenture holders
and Depositors - $1,074,353.47

The Accident & Guarantee
Company of Canada

$1,000,000.00
250,000.00

Capital Authorized, -
Capital Subscribed, -
TRANSACTS :

PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

Applications for Agencies Solicited,

HEAD OFFICE: 164 St. James Street, Montreal |

F. J. STARK, General Manager.

NATIONAL TRUST C O.

LIMITED
Capital Paid Up $1,000,000 - Reserve $400,000
MONTREAL BOARD OF DIKECTOKS
JAS, CRATHERN, Esq., Director The Canadian Bank of Commerece
H 8. HoLt, Esq., President The Montreal Light Heat & Fower vo,
H MARKLAND MOLSON, K8Q., Director The Molsons Bauk
ACTE AS
Exscutor. Administyator and Trustee, Liquidator aud Assignee
tor the benefit of creditors, Trustee for bond Issues of orporstions
and Companies
Rocelves funds in Trust, allowing 4 per eent, per annun, payable
Lalf-yearly, uponamounts of $500,00 and upwaras, lodged with the
Company from one Lo Hive yoars.
Mambers of the Legal and Notarial professions bringing any business
to this Compuny are always m.m..l in the professionsl care thereof

A. C. ROSS, Manager.

Ofoes and Satety Deposit Vaults 153 St Jamens St., Montres)

H POLLMAN EVANS
PRESIDENT

Tue Great INousTriaL Savings Bank Povicy

Insures Your Life and Returns Your Money.
3c. a Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS .

HEAD OFFICE
54 Adelaide Street East, TORONTO

AGENTS
WANTED

EEI e b I
Tt vy
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Advice to Merchants “Bond your Book-keepers.”

cosnresFIDELITY

AND

B GUARANTY
k Co.

Issues all kinds of Surery
shortest notice ot
rates

MEAD OFFICE POR CANADA ©

6 Colborne Street, Toronto

Y AL KIRRPATRICK, Manager

wE WILL BOND Y

“ Contract Nonds insure completion of buridings .

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1858

Losses paild to date « e =
Assots, 31st Dec., 19(8 - - =~ =

$4,000,00000
$828,628 27

HON, JOHN DRYDEN
President

GEO. GILLIES
Vice-President,
LAUCHLIN LEITCH

Superintenaent

D. WEISMILLER
Secy.and Managing Diretcor
J. KILLER, Inspector

H. BLACHFORD, General Agentfor Quebec, 150 St. JTames 8t Montreal

THE
Royal-Victoria Life

A

£1,300,000,00

Ansets rance Outstanding

£4,700,000,00

DAVID BURKE, A.L.A,, F.S.S.
Coneral Manager

MONTREAL

1900
ANOTHER SUCCESSFUL YEAR FOR THE

NORTHERN LIFE

Insurance Writténhoeeses vose $1.083,085.00 7 ]..‘-'r".l-l. nt.
" in force 47135400 14 o
Preminm income 151,440,561 16 -
Interest income. 23,27821 9 .l
Total Assets.oons O8S344.73 21 -
Total Government a8
security for policy holders  594,269,91 27 «

To agents who can produce business good contraets will be given

JOHN MILNE, Managing Director, London, Ontar

ANGLO-AMERICAN
FIRE INSURANCE COMFANY ©
Head Office - - McKinnon Building, TORONY

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $480,100

Deposited with the Dominion Gevernment 5"

for the protection of Policyholders
8.F. McKINNON. Esq., Pres. JOIN R, BARIER MPP,
8, F, McKinnon & Co,, Toronto. JOHN FLET1

H. H, BECK, Manager,
Applications for Agencies throughout the Pre
are invited. Address : E.

nee of Qoebee
A. L11LLY, Monireal,

General Agent for Prov, Quebe

Union Fssurance Sociy

Established A.D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capital and Accumulated Funds Exceed 523,000,000

(Canada Branch : Cor. St.Jamesand M~Cill Sts., Montreal
T. L. MORRISEY, hesident Manager

ﬂ
LIBERAL

PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Unicn Mutual manage
ment areto be LUiberal in
the features of policies tobe
progressive in the prosecu
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co.,
Oof PORTLAND, MAINBE.
Frod, E. Richards, - President,

Arthur L. Bates, - Vice-Presidont.
Henri E. Morin, Chief Agent for Canada,
181 St, Jameos Street, MONTREAL.

For Agencies in the Western Division, Prov ¢ of
Quebec and Eastern Ontario, apply to WAL ER
1. JOSEPH, Manager, 15! St James Street, M real

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000

Alre Risks Accepted on almost every description of insurable propety

Canadian Head Office
112 St. James St. Cor, Place d'Armes, MONTREAL
J: E. E. DICKSON. Ma

Agents wanted throughout Canaca,

W=
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/NCORPORATED 1833.
INCORPORATED 1833.

43¢ \
“SURANGE cOWP® A

HEAD OFFICE! - - TORO.NTO
————

oLD RELIABLE PROGRESSIVE
i FIRE AND MARINE INSURANCE

(apital, .  Bew $ 850,000.00
Assets, - - - 2,119,347.39
Losses paid since Organization,27,333,063.64

DIRECTORS:
Hon. GEO. A. COX J]. J. KENNY
DPresident Vice-President
JOHN HOSKIN, K.C,, LL.D,
E W, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
SIR HENRY M. PELLATT
P. H. SIMS, Secretary

HON. 8. C. WOOD

EVANS & JOHNSON, Ceneral Agents
83 Notre Dnme Street, West - MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861.

Head Office, - - - TORONTO
g— O
Capital.ccoioe sovano cones gosoecs $1,600,000
ABBEIS, OVEP . .0t sovess sanes 3,460,000
Income for 1905 OVer.covseisrsnvies 3,650,000

LOSSFS PAID SINCE ORGANIZA" ION, $43,000,000

DIRECTORS
Hon. GEORGE A. COX. [resident.

J. J. KENNY, Vice-President and Managing Director,
Hox 8« WoOGD W K. BROCK
GEO. R. ) OCKBURN

B0, McM U IRICH

J. K, OSBORNE
H. N. BAIKRD
LR Wo

A7e1 = 0 AU e pr.ocpalCities snd Towns \n Canads
and the United states

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Adents

32 Nassau Street, New York City,

Authorized

Craders Fire .o
Tnsurance o, *ooooce

HOME OFFICE

28 Wellington Street East

TORONTO, ONT.

S. R. Wickett,

Vice-President,

Jos. Woodsworth,
President
W, G. Parker,

M anager,

Agents wanted in all unrepresented districts

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTEK, A D. 1846,

Capltal Subscrlbed - - $7.300,000
With power to Increase to - 15.000,000
Pald up Cepltal - . - 1L581,.8A4A
Cash Rescrve Fund . 889,240

Money to Loan on @eal Estate and Surrondor Values
of «i'e Policies.
apolv to the Commissioner.

Trust & Loan Ba. of Canada, 26 8t. James Street, MONTREAL

Rty R

B ot
P

A
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McCARTNY, OSLER, HOSKIN & WARCOURT
Parristers, Solivitove, Etr.
Victoria Street

"lomo Life Buailding, -« -

TORONTO.
¥. W. Hareourt, W. B. Raymond,
Leighton G, MeOarthy, K.C,,

Britton Osler

|
Johp Hoskin, K.O,,

H, 8. Osler, K.C,,

. L. MeUarthy,

HALL, BROWN & SHARP

Advocates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

Jouw 8, Harn, K.O, JALBERT o J. Brows K O,

W. PRESCOTT SHARY, K. C, MOMICHAKL,
D, JAMES ANGUS,

Bell Telephone Main 77|

F.W.EVANS ©.R.Q.JOHNBON

EVANS & JORNSON

FIRE INSURAKNCE
AGENTS > BROEERS
83 Notre Dame Street West, Montreal,
UENERAL AGENTS

ATNA INSURANCE CO,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.
HOME |¥3UTANCE CO., of New York.

nse Franci \hl'mmu K.C,

J. Cassin Harros, K (
. UL P Aviuen

E. Evwix Howarn
INOTTAN, MONTREAL,

McLennan, ﬂoward & Aylmcr,
ADVOCATES, RARRISTERS and SOLICITORS,
British Empire Building,

1724 Nolre Dame Street, MONTREAL

Tekephane Main 50

ATWATER, DUCLOS & CHAUVIN|

ADVOCATES
160 ST. JAMES ST,, - MONTREAL.
A. W ATWATER, K. ¢ C. A, DUCLOS, KC
1. N, CHAUVIN

R. WILSON-SMITH & CO.,
¥ Stock BroKers %
Members Montreal Stock Exchange.
Guardian Building, 160 St. James Street,
MONTREAL.,

New and Revised Edition to be
Issued in 1906,

Lovell’s IGazetteer

THE
DOMINION OF CANADA
AND NEWFOUNDLAND -
With its Tables ol Rovles and Maps ol All the Provinces

A volume of e1 . Wi y., bound injfall
extra cloth, (m‘-'. ui ek and side,

ll( E TO SURSCRIBERS,
A NONSSUBSCRIBERS,

JOHN LOVELL & SON, Limited,

Publishers, MONTREAL.

$5.00
6.00

'TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto
WINNIPRG, Canada

J. Stewanr Turens, K.O, FRANK H,
WiLLiAM J, TOPPER, GrorGE D ;T:’,’,u
GorDON C. MOTAVINE, WALLACE McDoxaly

Solieitors for the Bauk of Montreal, The Bank of Hriul .L North An-
ories, The Merchants Bank of Uanads, Nationai Trast Co , Lid, Th

Oanada Life Assurance Co,, The Edinburgh Life Alll"lnﬂ-l 0., The Oan-

adian Pacifio Rallway Company Ogilvie Flour MillsaCo., Ltd,, lh« Hadeosy

Bay Oompany, ete., The Ontario Loan & Debenture bnm;m ¥, 0%, ote,

Harris, Henry & Cahan
Barristors, Sollcitors, Notarles Public, ote,

Offices : St. Paul Building, HALIFAX, N, 8., and Royal Bank J
SYDNEY, 0. B. yul Baak e

Robert E, Harris, K .C. H, Almon Lovett,

William A. Henry, Henry B, St
Charles H. Cahan, Qeorge A . K, Kowlings
Oable sddres; ** Henry,"” Halifax. Codes: A, B, U, MeNalll's,
“ Henry,"” Sydney. Directory, Lieber's

MEDLAND & JONES
GENERAL INSURANCK AGENTS
HEPRESENTING |
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERICA

CANADA ACUCIDENT ASSURANCE 00,

l.)h\l\\ AMERICAN INS. CO,
Nail Builting T
l Cormer K116 and BAY ATREETS 0"0“70‘,

epwin p. PEARSON, | J, H. EWART,

e A G ENT e ’- v -y =
Northern Assurance Co. ' IINSURANCE.
' TORONTO - -

OFFICES,
Adelalde St. East, 6 WELLINGTON ST, E

Ofces 1067

TORONTO

POSITIVE EVIDENCE &>
. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
41 Phillipps Souare, MONTREAL

. dmas
e ——————————— ———————
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Here mtﬁ Bankof Canada

Capitn! Pald UP.oee i .. $6,000,000
Rest 'nd Surplus 'roﬂu <+ 3,473,000

MONTREAL

HEAD OF FICE, . . .

Board of Directors

) Hontagu Allan. Vice-President, Jonathan Hodgson, Es
presdent ?:.“ ""I ‘:e‘-n Esq. Thos. Long, Fsq, " Chas. K Hosmer, If,::
Es fugh A, ‘Allan, Esq. C, M. Hays, Esq. Alex. Baruet, Esq

Hebden, General Manager,

T. § supt. of Branches and Chief Inspector,
Branches in Ontario
'Y Kineardine  Oakville Tara
| i Kingston Orilla Thamesville
h Lancaster Ottawa Tilbury
+ Willlam Lansdowne  Owen Sound Toronto
A Leamington  Parkdale Walkerton
HANOQUE Little Current Perth Wattord
encoe Loundon Prescott Westport
© Bay Lucan Preston West Lorne
rgetown  Markdale Renfrew Whentley
ilton Menford St. George Windsor
over Mildma Stratford Yarker
Mitchel St. Thomas

er
T80 lI Napanee
e ncy-—(.rnnlon (sub-agency to Luecan.)

Branches in Quebec
Montreal—  Quyon St, Jerome
St th \hn‘ ville St. Johns
Town of St

harnois  Quebee
?:;:lr St. Sauveur 2200 §
Lachine Locks treal— 1086 St. Lawr Sherbrooke

9 8t.Cath Louis
Br hes in Manitob.
Arden (ilndstone Morris Fort'ge la Winnipeg
Brandon Griswold Neepawa Prairie
Carberry Macgregor Oak Lake Souris v llll\lu\(‘r

Branches in Alberta
Alls (amrose Lacombe Oldn Stutler
Calgary Fdnonton Ledue Ked Deer Wetaskiwin

Br in

1Y Carnduft Maple Creek  Medicine Hat Whitewood

I Usitep STATFS—New York Agency, 63 Wall St
W, MONAB HAMBAY, Agent.

PaxkERs 15 GREAT BriTAIN=The Royal Bank of Scotland.

BANK OF HAMILTON

PAlD UP CAPITAL, !2 500,000
ES . 2,500,000
TOYAL ABBITS. . 20, 000 000

Head Olfice, . . . »

HON. WM. GIHSON resident
! TURNBULL, Vice-Pre neral Manager

sA. Birg John Proctor G R xh-nm Il.u I. S, Hendrie
( . Dalton, Toronto
M WATSON, Asst. Cen. Man. and Supt. of Branche
BRANCHES,
Ostarlo : OnrARio = Con OnraArI0 Lot Maxtrona,ALperra

Toronto Junction AND SASKATCHS
Wingham
Wroxeter

Maunitoba,

Alberta and

Saskatchewan: 1100 i,
Abernethy, Sask, l" m Coulee,Man,
Bauleford, Sask, l
Bradwardine, Man

% L Palmerston Brandon, Man.
Port Elgin Carberry, Ma
Port Rowan Carman, M Swan Lake, Man,
Ripley Caron, Sa Winkler, Man,
w Simicoe Edmonton, Alta, Winnipeg, Man,
Southampton Francie, sask, Winnipeg—LGrain
| 'eeswater Gladstone, Man, Exchange Br,

Toronto Hamiota, Man

Toronto,— Indian Head, Sask,
College & Kenton, Man British
Deering Ossington  Killarney, Man,  Columbla
Eawt b Queen& Spadina  Manitou, Man, Fernie
West K Vinge&Gould  Melfort, Sask Kamloops
s Vancouver

Correspondents in Great Britain :

THE NATTONAL PROVINCIAL BANK OF ENGLAND, Lro
Correspondents in United States

ver Natiopal Bank Kamsas Crrv—National Bank of

. National Bank Commerce

Sovton—Inte nal Trust Co, Purtaorremia—Merchants Nat. Bank

Bomano=M National Bank Sv, Lovis—lhir tional Bank

M ALt ental National Bank San Francisco— Crocker-Woolworth

onal Bank tional Bank

it National Bank Prrrssurc—Mellon National Bank

Colle e’!cc(od in all parts of Canada promptly and chaply.
CORRESPONDENCE SOLICITED

New Yorx—

" ¥
Um0

Che sovcrzign Pank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

TORONTO
« MONTREAL

HEAD OFFICE, ¥ 9 e e
EXECUTIVE OFFICE . |, . ,

D. M. STEWART,
2nd Viee President and General Manager.

BRANCHES IN ONTARIO.

Amherstburg Exeter Mount Albert Stouffville
Arkona Galt Mount Forest Toeswater
Aylmer Harrow w Dundee Thedford
Baden Havelock \rvnmrknl Thessalon
Belmont Hensall Niagara on-the-Lake Thorndale
Berlin Linwood Ottaws foronto
Burk's Falls Lon' “ Market Branch  * Market
Claremont Marknam Perth * Labor Temple
Clinton Marmors Kockland Tweod
Crediton Milverton St.Catharines Unionville
Dashwood Monkton Nt Jacobs Wyoming
Stirling Zurieh

BRANCHES IN QUEBEC

Montreal

Dunbam Frelighsburg
Waterloo

Stanbridge East Sutton Montreal, West End

Savings Deposits
received
at all Branches

Interest paid
four times
@ year,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - - MONTREAL

INVESTMENT BROKERS,

Covornmont, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.
Investments sultable for Insurance Companies and
Trust estatos always on hand.
Moembers of Montreal Stoek Exchange

Unable Address ' HANNON

G. A. STIMSON & CO.,
24 & 26 King St.West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORAT ON BRONDS

For Sale, Yielding from 4 to 6 Per Cent.

Montreal Crust and Deposit

COMPANY.

AUTHORIZED CAPITAL $/,800,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wilson-Smith, President.
DIKECTORS :

Sir Wm. Hingston,
Robert Archer,

S H. Ewiog,
F.Orr Lewls,

Gieorge Aague,

rge K. hrammond,
V. Ross,
. Cromble,
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CAPITAL PAID-UP RESERVE FUND
$3,000, $3,437,162

(,W— Q\]Q‘ Bank.r ed”;)dd

MEAD OFFICE - MWALIFAX, N.S.
CHIEF EXECUTIVE OFFICE - MONTREAL

53 BRANCHES THROUGHOUT CA ADA
§ Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

q In connection with all Branches, Accounts
SAVINGS Q@ ® O e with deposits of ONE DOLLAR
Interest paid, or credited,

DEPARTMENT ;::‘I‘I l:‘r.:vuly\f‘.‘n highest curren  rates,

The Dominion Bank

HEAD OFFICE: TORCNTO CANADA.

Capital Authorized .. .. $4,000,000
Capital Paid up, .. .. 43,000,009
Reserve Fund and Undivided Profits, . 3,749,000

DIRECTORS ¢

E. B OSLER, M, P e . PrEstueNT
Wi MoT b MATThEWS, | View-Presinest
A, W, AUSTIN K. ). CHRISTIE
W. K. BROCK TIMOTHY EATON

JAMES | FOV, K C,, M.L.A

CLARENCE A. BOGART, =~ General Manager

Branches ar { Canada and the United States,
Collections i romptly Drafts Hooght and Sod
Commer flers' Lotters of Credit

parts of the wor

A General M.‘mklm.{ Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832
Capital Pald - up . - $2.500,000.00
Reserve Fund 4,200 000,00
HEAD OFFIOE, HALIFAXN,
DIRECTORS.

Jomx Y. PavzanT, President. CHARLES ARCHIBALD, Vice President.
R L. Bokoxw G.5. CAMPRELL J. WALTER ALLISON
HrcTOR MCINNES H.C. MCLrOD
General Manager's Office TORONTO, ONT
H. C, McLxon, General Manager D. WaTERs, Asst, Gen, Manager
Geo. Sanderson, Inspector C. A, Kennedy, Inspector,
HRANCHES
In Nova Scota Amberst, Annapolis, Antigonish, Bridgetown ,
Canning part nouth, Dighy, Glace Bay. Halifax, Kentville, Liverpool,
New Glasgow North Sydney, Oxford, Parrsboro, Pictou, River llz‘-rvl.
Springhill, Stellarton Svduey Mines, Truro Westville, Windsor, Yarmouth
n New Brunswick -Camphellton, Chatham Fredericton Moncton.
Newcastle Port Klgin, Sackville, st. Andrews, St, George, St. John, St,

Stephen Sussex. Woodstock

In Manitobs and Alberta -Calgary, Kdmonton Winnipeg.

Saskatchewan —Saskatoon

In Britisn Columbia—Vancouver

n Prince Edward Island—Charlottetown and Summerside,

n Quebec ~Montreal and Faspe bi

i ”" o =Arapriorn,  derlbin, Hawton London, Ottawa, Peter.
borough, (oronto, King Street Toronto. Dundas Street

In Newfoun tlan. —Harbor Grace and 8t John's

In West Indies - Havana, Cubs Kingston, Montego Bay, Jamaica, Fort
Antonio Jamaicoa

in Unted Statos - Roston Mass . and Chicago, I

The ONTARIO BANK

D!VIDEND No. 97

bereby glven that a Dividend of Three and one-hall per cent,
At hin -yonr, beaing &' the rate of seven per cont, per annum
ap Uapital Stock of tais In titution has been declured, and
me will be payable at the Bauk and it Branches ou and after

Friday, the 15t day of June next,
fhe Transfer Books will be closed from the 17th to the st May, both

days inclusive
e Annual General Meeting of the § he will be held at the

Head Office of Lo Bank, o I ronto, on Tuesday, the 19th day of June next
The chalr will be taben at 12 0'cloos noon
By order of the Board,
CoMeGiLL
Toronte, Ger eral Menager
April 28 195

P

keeping receives the 10st care.

ll banking business entru«ted to oy
ful attention . . .

[—

|EASTERN TOWNSHIPS Blil

HEAD OFFICE :

w SHERBROOKE, QUE
FouTy-FIVE BRANCHES IN ( \xADA

Correspondents Inall parts of 11« Worl

Capital, $3,000,000  Wx. iinwri, Py

Reserve, $1,600,000 | JAs Mackixxoy,
Gen'l Mgy

THE BANK OF OTTAWA

CAPITAL (Authorized) ..  $3,000,00
CAPITAL (Fully Paid Up, - 2.,014.030.00
REST and undivided profits 3,050,274.0)

BOARD OF DIRECTORS.,

GHRORGE HAY, President DAVID MAC

¢ ! A ACL/ y

H. N. Bate S Hra
Hon. George Bryson ohn Mather
H. K, Hgan denis Murphy

Gecige H. Perley, M.P,
GEO. BURN, Gen Manager,
D. M. FINNIE, Ass't, Gen. Mgr
Inspectors
C. G, PENNOCK W. DUTHI}
FIFTY-SEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every BDanking Town in Canada, and throughe
the world, i
This Bank gives prompt attention to all Banking business entrusted o

CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA

CAPITAL PAID UP - - $3,030,000
REST ACCOUNT - - - 3,830,000
DIRECTORS,

D.R.W , Presid O o Vice-Pr
Ly el Y
WM., HENDRIE, JaMus KERR OSRORNE, CHas, ( “nul‘n
PELEG HOWLAND, i

NEAD OFFICE, TORONTO.

D. R WILKIE, General Manager, E. HAY, Ass't General Managh
W. MOFFAT,Chief Inspector,

BRANCHES IN PROVINCE OF ONTARIO,

Bolton, Galt, London, Port Colborne,  St. Thomas,
Cobalt, Hamilton New Liskard  Ridgeway, loronto,
Hasex, Ingersoll, Niagara Falls St Catharines Welland,
pergus, Kenora, North Bay, Sault Ste, Marie, Woodstock.
ponthill Listowel, Ottawa,

BRANCH IN PROVINCE OF QUEBEC
MONTREAL, QUERKL

BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA

Arrowhead, B.C, Golden,B.C. Rosthern, Sask,
Banfl, Alta Nelson B.C. Str ona, Alla
Balgonie, N.W. T, North Battleford, Sask Trout Lake, BC
Brandon, Man, Prince Albert, sask. Vancouver, BC
Broadview, Sask Portage La Prairie, Man Victoria, BC
Calgary, Alta. Red Deer, Alla, Wetaskiwin, Alts,
Cranbrook, B.C. Regina, Sask. Winnipeg, Man,
Edmonton, Alta, Revelstoke, B.C.

AcunTs—London, Eng., Lloyds Bapk Limited. New York Hankof
Manha!tsn Co. Panis, France, Credit Lyonunais.

RADNOR....

« Radnor is a purely natural water, brilliay
pleasantly sparkling, and delicate to the taste.,”
The Lancet London, Eof

Radnor |s bottled only at the 8 pring.

For SALE EVERYWHERE.
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Bant OF MONTREAL THECANADIANBANK

ESTARLISHED 1817,

hesd Officer  +« Montreal|  OF COMMERCE

L all paid up) . . $14,400,000.00 i

CAPITA
o b W SRS W . . 10,000,000.00
REST o pROFITS. . . '801,888.41 PAID-UP CAPITAL - $10,000,000
BOARD OF DIRECTORS. e * =
Rr. H WD STRATHCONA AND MouNT ROvAL, G € MG, REQT 4'500'000

Honorary President
Hox LFORGE A, DRUMMOND, K C.M.G., President
¥, 8, CLOUSTON, EsQ., Vice ;rasrdent HEAD OFFICE : TORONTO
. Qe . B. GREENSHIELDS, K8Q
:“T‘VI::,"‘*\‘ {ACDONALD. K. B ANGUS, FsQ. HON. GEO. A, COX, President.
Janss ROsS ' .k. - erlr. F:nu HON, ROBERT MACKAY. B. K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manage
1. & CLOUSTON, General Manager
A MACN 1 Chief Inspector and Superintendent of Branches,
FRE! | Assistant General Manager and Manager at Montreal
&Y !lf‘ W superintendent of Branches, British Columbia. l4'2 Branches h‘l Canada. Un‘ted st.te.
W, E. ST . surerintendent of Branches, Maritime Provinces.
L . TAYLOR, Assistant Inspector, Montreal, and England.
} JHUNTER, Assistant Inspector, Winnipeg.
. SAUNDERS, Assistant Inspecior, Montreal

Montreal Office s F. H. Mathewson, M
100 Branches in Canada, UnitedStates B e T g
Great Britain and Newfoundland. London (England) Office : 60 Lombard Street E C.

o= 8 Cameron Ale A
1. V. Meredith, Manager and Asst. Gen. Mgr efon Alexander, Manages

MONTREAL FFICK, e
LONDON, ¥ “.u-“.n‘l );(Ir\-.hlI"'('("(llh‘ h;« .:|\| .";\hv‘x‘ l,,u‘m :I :u.n\u:l:
4 KK 5 all§ ebden raithwaite (ACt)AR —
EJR.‘" I or. Monro and Lasalle Sts., J.M. Greata, Manager New York Oftice :—16 Exchange Place
CFJONN's, and BIRCHY COVE, (Bay of Isiands), Newfoundland Wm. Gray and H. B Walker, Agents,
SAVING - BANK DEPARTMENTS connecte d with each Canadian
b, At <its received and interest allowed at current rates - S
paach 40 VRS Tl poings in the Dominion of Canada and the This Bank transacts every description of Banking
Caited States criaken at most favorable rates B : o BT 2 3 # 3
M1 1 ERS' LETTERS OF CREDIT issued negotiable inall usiness, including the issue of Letters of Credit and
ots of the W . . x 3 s 2
A w1 ( KFAT BRITAIN : LONDON, The Bank of ¥ngland, The tnion | Drafts on Foreign Countries, and will negotiate or
of Lov nd Smith's Bank, Ltd., The London and Westmin Lacslv 4 .
of Loni! 1) The Notional Provincial Bank of England, Lid., eceive for collection Bills on any place where there
LIVEK 1 Bank of I,i\-r!lnml, 1td,, ScoTLAND, The British R
Lden Cormpany Bank, and Branches is a Bank or Banker.
BANKERS 1N UNITED STATES : NEW YORK, The National City Bank Bankers in Great Britain.
The Bank of New York, N.B.A., National Bank of Commerce in
New York, HOSTON, The Merchants National Bank, J. B. Moors & Co., Tie BANK OF ENGLAND, THE BANK OF SCOTLAND, L1OYDS DANK
purraio, The Marine Bank, Buffalo; SAx FRANCISCO, The Free LIMITED. THE UNION OF LONDON AND SMITHS BANK, LTD.
Nationa! itink, The Anglo-Californian Bank, Ltd,

Incorporated by Royal Charter in 184,

The Bank of British North America | Tye MOLSONS BANK

Established in 1
capital Pald Up $4,866,667
Reserve Fund $2,141,333 INCORPORATED BY ACT OF PARLIAMENT, 1855
London Office . 5 Gracechurch Street, E.C. HEAD OFFICE, MONTREAL
— . .
COURT OF DIRECTORS
onx I, BRoDIE, Keq,  RICHARD H, GLYN, Hsq. FRED, LURNOC, Esq :.P“.| ".“’ Up  coor e e $3,000,c00
JoRN JAMES UATER Esq, K. A, Hoare, Esq C. W, TOMKINSON, Esq eserve Fund
LN\“ \ekrR, Hsq. H.) B. KENDALL, Esq. Gro, D WHATMAN, s 3,000.000
A G. Waliis, Ksq , ecretary W. 8. GoLpny,, Esq., Manager, e
Wead Office in Canada: St James Street, Montreal
B STIKEMAN, Fag, Gen, Manager. J. ELmsLy, Ksq., Supt. of Branches, BOARD OF DIRKCTORS,
J"A'"’“'.:‘"‘- :':“I--cl““*:‘"v W, Mnn.,u\v: t}\;‘(l;liubi:!l),‘ President, SJ"'. l'.s\'lna_ Vice-President
ranches In Canada. e SLEARORN
Montreal, A. K. L1, Local Manager ] R.AMEROSE, Sub. Mgr. u'.u‘“:‘“'E\Il':niln;\:‘:mm' Lr.Cor. F.C. HENSHAW
Alexander, Man Halifax, N. § lnlu'wa_ Oont, .y & JaMES Eriior, General Manager
Asheroft, B, Hamilton, Ont, ehec, P, Q . s ¥ v
h‘!\“-:lﬂd. Susk . |~ m[‘;,,,“:,“ Street ﬁ',‘:.;.: Man. A_. D. Dursrorn, Chief Inspector and Superintendent of Branches.
Belmont, M “  Victoria Ave.  Rossland. B, C, W. H. DRATER, » H. CAMPRELL, W. W, L. CHIFMAN,
Robeaygeon, nt Hedley, B, C. Rosthern, Sask, Inspector, Asst, Inspectors,
Brandon, Mat Kaslo, B. C. St. John, N. B. BRANCHES :
Brantford, O Kingston, Ont. " Union Street ALBERTA ONTARIO— Cont ONTARIO — Cont QUEBEC
Calgary, A Levis, P, Toronto Ont. . " . ?
Campbellfor |, Ont London, l&!!m. “ King Street Calgary. Dutton Owen Sound. Arthabaska
Davidson, i< b " Market Square Toronto Junction, Ont. Edmonton Exeter. Port Arthur, Chicoutimi,
Dewson, Yukon Dist, l.ongllrulll, P Q. "I‘nn B, % BRITISH r{r-':h:n:‘d. :.lduelnwn. vr-‘umn.- and
k Montreal, P. Q. ‘ancouver, B C. COLUMBIA . on. meoe., Riviere du Loup
. I ot kevemoke: LI anen, S e Knowiton.
'rr‘n(. No‘r‘(h Vancouver, B, C, \\‘mhuiptu. Man. nc.o:';;;l'o" ::rnhllll. St, Thomas. Montreal—
T N.B, Oak River, Man. Yorkton, Sask, Khigate, 3 8, Jai
S - Winnipeg. Iroquois. Hast Bnd Brunch  Mar QTQ.Q.‘..“:E
AB."OI“ in the United States. Kingsville, Toronto. bor Branch
NEW YORK. ONTARIO London. Toronto Jet,, | St,Catherine 8t,
@Wall Strect W, LAwwn.’l‘l. M.’). McMICHAEL & W T, OLIVER, Agents, :::hnel:-olltlmrl L".‘.'?S‘r‘:x' "3“';:‘_::"“- B::f:mneuu
AN FrANCISCO, » =
1 8ans me Street, J. C. WELsH and A, S, IRELAND, Agents :m.v'lllr :;ﬁ_“"‘b‘". 4’:‘.:‘;’:""";':;' U”t‘:'lfc [Branch
CHICAGO, Chesterville North Williams- Trenton. Ste, ¥
Merchants Loan and Trust Co. Clinton bur Wlle-u h‘l: !rll::::.:::b.
Loxt HANKERS: The Bank of England, Messrs, Glyn & Co. Drumbo Norwich, \[’-lcrlm Blainville
Porriox - .rxTs : Liverpool—Bank of Liverpool, Scotland—National Ottawa. Woodstocs, Victoriaville
Msk of ~ . land, Limited, and Branches Ireland—Provincial Bank of
AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD,

Ireland, 1in ted, and branches ; National Bank, Limited, and Branches’

:u:‘:lm on l:adnk %ﬁu-lr:lh. Ll;n)ilcd. N‘:v lnl‘nlnd“—.l':ion Hank

mlis, Lim ted, I ,China and Japan—Mercantile Ban N

Lmited. V-t Indies—~Colonial Bank. Paris—Credit Lyonnais, Lyons— “l,‘::.d::‘-';":ﬂ;:& a:;:"‘ Parts Bank  Limited, New Verk Agects

‘i,::hlif\' is. Agents in Canada for the Colonial Hank, London and
- )8 Collections made in all parts of the Dominion, and returns prom

& lssuc - Circular Notes for Travellers available i:;e'" paste °{ ::: remitted at lowest rates of exchange. Commercial Letters of Cndur

w; SDeufts oy South Africa and West Indies may . T Circular Letters issued, available in all parts of the World




Confederation Life

HEAD OFFICE: TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS!:
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT, THE WYLD-DARLING CO., IMPORTERS DAY GO00S, tTe,
TORONTO. TORONTO.
DIRECTORS!:
HON.SIRW.P. HOWLAND, K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. ‘MITCHELL, ESQ., M.P.P,,
TORONTO, TORONTO. HALIFAX, N. 8,
LATE LIEUT -GOV. OF ONTARIO. CLERK OF DIVISION COURT, MERCHANT.
MHON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER ESQ., M P,
GALT, TORONTO. TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. €O, IMPERIAL GERMAN CONSUL.  MESSAS. OSLER & HAMMOND, STOCK BROKERS,

D.R. WILKIE, ESQ,,
VICE-PRES. Ao GEN. MANAGER IMPERIAL BANK OF CANADA.
W.C. MACDONALD. WILLIAM WHYTE, ESQ., J. K. MACDONALD,
2n0 VICE-PRESIDENT CANADIAN PACIFIC RAILWAY, MANAGING DINECTOR,
SEORETARY & ACTUARY WINNIPEG.

Royal Insurance Company

(OF LIVERPOOL, ENG.)

EXPERIENCED INSPECTOR WANTED

Applications are invited for the position of Inspector (English) of the Life
Department in the Province of Quebec. All communications must be addressed to

ARCH. R. HOWELL,
Life Superintendent, Royal Insurance Company, Montreal. - rllcad Ofﬁu_for Canada.

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ °* Hamilton, Canada.

Capital and Assets . . ‘ : . $3,203.01388
Paid Policyholders in 1905 v ' : . 236,426.86
Assurance Written in 1806 . : é ; 8,320,637.08
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSEL POPHAM,

President and Managing Director, Manager, Montre:! Distrid,

R

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Buiiding, Montreal.




