
The Statistics Committee of the 
h»iH« Itn National Fire Underwriters' Asso­

ciation at its New York meeting 
submitted statistics furnished by

Katloi.

American consuls in Europe.
The tabulation include-. 43 cities of Europe. 

Only 30 of these gave the loss, which may be as­
sumed to be the insurance loss as there appear to 
be no data of losses not covered by insurance. 
The remarkably low average is shown of 61 cents 
loss per capita against $3.10 in the five years' 
average of 252 American cities. In the European 
average of fit cents is included the cities of Mos­
cow and St. Petersburg, Rus-ia, with an average 
of $1 32 and $1.42, respectively, and if we elimi­
nate these two, we should have a still lower aver­
age per capita for the remaining 28 cities. Cer­
tainly the American per capita loss when thus com­
pared is most striking and alarming, and while, on 
the one hand, it explains the higher rates of pre­
mium which must of necessity he charged on this 
continent, on tin- other hand, it points unmistakably 
to the remedies which should be applied to check 
the waste—such as improved methods of building 
construction added to the greatest care and the use 
of the best known facilities for protection against

“Taking the number of fires to each ,000 popula­
tion in tnc same cities, we find it 4.05 in the 
American cities as against .86 in those of Europe, 
showing that in point of frequency, fires here are 
far in excess of those abroad, which would seem to 
indicate a general lack of care in the United States, 
p-rhaps on the part of all classes. Practically all 
fires are confined to the buildings or place of origin 
in the European cities."

10cSingle Copy,
Annual Sut seal ption $2.00MAY 18, 1906

What good wage earners imagine they can derive 
by causing capital to take wings for foreign coun­
tries is a mystery, between the times that raw ma­
terials can lie transformed into -alcalde merchan­
dise and sales of finished products completed, the 
artisans engaged in this operation must lx- sup­
ported by capital. Human folly reaches its high­
est point when those who live by labour so act as 
to drive away capital which is the very foundation 
and the life of industry.

Vol. XXVI. No. 20. MONTREAL,

The eleventh edition (11/06) 
Ml» **»■"«• Maeewi. of this valuable publication, 

of which every Agent should 
have a copy, to lie properly equipped for his work, 
b now ready for delivery.

On the qth inst., the Cin- 
lap»rUl Troop» Bid adian Government took over 

the defenses at E-quimalt. 
Forty of tjie Imperial troops 

entered the Canadian service the remainder leave 
for England to-day. Lt.-Col. English, R.A., the 
present o mmander is expected to take service with 
Canada, lie was formerly on the staff of the Mili­
tary College, Kingston.

Coud» Good-Bye.

It is reported that three of the 
Bricud» Captured, miscreants who “held up” a 

train on the Canadian Pacific 
Railway have been caught. They will discover 
that the climate of Canada is very hard on men of 
their class. No punishment could be too severe for 
such a crime, it involves murderous intentions with 
robber\ ..f the most infamous character, all deli­
berately planned.

The ( anadian Pacific -s a very dangerous sub­
ject for attack. It will defend its passengers and 
freight at any cost.

Remarkable and convincing evi- 
■UlktluK effect» deuce of the blighting effect 

up ti capital is afforded by the 
financial conditions in France. 
Senator Forget who has just re­

turned from Europe, reports that the monied classes 
in Fra 11 c are so distrustful of the future that they 
ire for warding funds for investment to outside 
countr s, some of which was finding its way to 
Canada Although tlie May Day demonstration in 
Paris « is a failure there were elements of danger 
in evid. nee that needed stern repression. It needs 
only -mall gang of miscreants, organized osten­
sibly i
city mt - commotion and fill capitalists with alarm

ti Socialistic 
Agitation.

political movement, to throw a larger a

---------------------- ---------------
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3,i;z,«d8,97982,4488,18502,212 301,115648,8852,160,721

244,431 
1,1182,444 
1,66),4M 
1,081,843 
1,643,108

1 ,.'>11,715 
■2,211,043 
1,8*7.041 
1,81167!

8,397 !
629 | 14,263

19,220 
21,751

1,977 33,979

50,854
81,404

5,911 109,233
10,018 123,082

1,3169,8319,887 | 
12,351 
12,388 
15,271 
15,711

20,293 
28,789 
26,122 
16. ill

24,292
52,410
41,249

220,874
48,049

193,410
392,206
23.1,769
332,914

187,424
980,313

I, 603,020 
1,410,833 
1,633,197

1,254,333 
1,710.697 
1,478,100 
1,314,485

II, 438,361 

13,599,082

1896 1897................
1897-1898.................
............................ .
18991900.................
1900-1901................

22,5)7
12,349
11,043
14,604

2,801
1,452

1,955
6,220

16,967 i 
17,012 
30,494 
10,346

1901 1902................
1902 1903................
1903 1904................
1904 1905.................

24,608 1 1,799,19*

33688 10,971641
462,788146,787 31,183167,2*71,539,179

645,23739,369446,9022,088,164 219,500

having Government LaidThe tailing off in the revenue from 1887 to 1897 railway companies
after that date are striking Grants and by Hudsons Bay Company.

and the sudden rise 
feature* in this return.

The total cash sales for the 10 years 1887 to 
,897. amounted to $2,348.14$. «[* ^ average Tjrfup
being $234,814, whereas the total cash sales, lor o Hudson'* Bay Company ..........................
year*, from .897 to 'W- were $1,^0^ th= ^
yearly average !>eing $11,406,307- *itegisira qappelle ao l 8**katchewan............
tion Fees rece.ved since 1887 for entries of lands Edmonton
in Northwest Territories were as follows^ Great North" Weaûrn C«niral

Total,..................................
Average price per acre...

1«

2.193,329 0.93945*
5,232,110 
1,187,620 
(1,509,265 21.501*

3,469,7# 
1,931544 
i.543,W 

166.547 
803,131

6>i2,in

.. 1,035,548

.. 1,015,941

.. 1,086,182 
479,912 

.. 187,886
1 «.»:iv; 911,502, H2.63W

...............  |3.6<• penes
I» 63,645

21,836 rv
848 The total Homestead entries reported up to De

m cember, 1899, was 80,437, a yearly average f J.W
$8 731 «10,204 «ltüm Between June 30, 1900. and June, 190$, the numb»

3,527 6,339
497 3,585
216 1,991

Awmibma................
North Alberta..........
South A Plena..........
tail Saskatchewan.
West Saakatcbewan

42!
Ill99

Total year

THE CHRONICLE.

................................... V •
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The aggregate of Registration Fees received on 
account of the Northwest Territories from the com-

DEVELOPMENT OF CAJ4ADA AS SHEW* BY 
REVENUE FROM DOMINION LARDS.

derived from sales of Dominion mcnccment has been $545-55*- A large revenue iiThe revenue
lauds, registration fees, and casual receipts in derived from "Hay Permits, Mining, St. ne Quar- 
connection with the land, though indicating only ries, etc.," the aggregate being given from 18S1 t„ 
a portion of the land settlement movement, so far ,905, as $6,242.857, Grazing Lands yielded $46;,. 
as it goes, is an exhibit of great interest. A special 739, Colonization Lands, $887,921. The ! ,nd sales 
element of value in these Government returns is ! in Yukon Territory in 1905 fetched $7,617 against 
their absolute reliability, they are not "dressed" to $12,678 in 1904, the mining fees in 1905 were $%. 
support any private interest. 854 as against $145,39' '9°4> exp-rt tax 01

The following table covers the total revenue of ! gold $206,755 as compared with $272,217 in prt- 
the Dominion Government Land Department from j viotis year.

The following is a statement of land -ales by1887 to 19°5

allowing ycarlv the (Iroaa Revenue (in Cash only) receive,! from all source* in connection with Dominion Lamia 
■ luring the eighteen year* ending June .30, 1905.>TilKMEKT

Clfiill
({«venue.

lteg Hit ration Tout.|9eniliit<*n 
laid? • *-ii RvLo'l Luette. See.l Ureln.Ki*r»l Year

»«*r« 9«*

310,(17 
371,978 
314,984 
389,7*2 
632,17»

4,18,648
299,971
255530
26-,V52

7,212 
6,543 
8, *66 

io,H6« 
9,362

1,26736,239 
42,072 
29,921 
64,229 
42,360

33,776
22,318
22,645
17,560

42,045
52,351
45,188
38,-26

136,131

223,360
243,046
224,770
268,751
337,106

303,550
214.540
171,085
174,509

1887- 1888
1888- 1889.
1889- 1890. 
1890 1891. 
1891-1892

7 III26,146
5,017
3,385
5,957

5,866
2.339
2,752
8,748

958I 1,595
788

10,750
10,7158
9,811
8,737

777'82,615
47,574
47,665
56,584

1*92 1893. 
1893-1894. 
1894 1895.

864
693
502

t

(

t
I

I

I

L
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the transfer of gold from New York to Paris in 
connection with the payment of the $40,000,000 
purchase price for the Panama canal concessions. 
The total export of gold on this occasion was al­
most exactly equal to the payment for the canal. 
Such a remarkable result could only happen when 
the sum of the other transactions lietween Europe 
and America involving transfers of capital were 
practically balanced. This 1 icing so there was 
nothing to set-off against the Panama payment and 
gold was accordingly sent. Had there been a bal­
ance due, say from London to New York, it would, 
of course, have lieen utilized. As part payment for 
the canal, New York would have sent drafts on 
London, lessening to that extent the amount of gold 
shipped.

Then, a little while ago when Russia was very 
much upset with her internal troubles, there was a 
curious movement of gold from St. Petersburg to 
Berlin. This movement was caused, according to 
the best authorities, by the flight of Russian capital 
from the zone of especial danger. Capital is al­
ways timid. Many of those who owned what was 
employed in the disturbed parts of Russia con­
verted it into bills of exchange and sent it where it 
would be safer. In selling bills on other European 
centres to satisfy this demand for remittance the 
Imperial Bank was obliged to draw so heavily on 
its balances abroad that it had to send large quan­
tities of gold to restore them to their normal con­
dition. In both these transactions the markets that 
made the payment had no option hut to meet it. 
In the first instance the United States Government 
bought the canal rights, the sellers lived in France 
and the money had to lx1 sent there. In the second 
instance the St. Petersburg market had to honour 
the commands of the capitalists who had money on 
dep sit there. When these capitalists ordered 
drafts on Berlin, Paris, or London, thev had to be 
supplied whether the market liked it or not. I here 
is another sort of transaction where this compulsion

118,541, a yearly average of 19,760.of entra
The number of Homestead entries made in fiscal 

year ending 30th June, 1905, and the national of 
Ihe Home leaders is shown in following table :

was

Canadian*.

4-21Irish.....................
French..................
Belgian*.............. .
German*.............
Hungarian»..,. ..
llu»*iao*..............
Mennonite#...........
Doukhobore.........
Cliineee...............
Japaneee..............
Persian».............
N ZesLmde.......
Siimlrir*..............

from Omni -.................. *,88'»
QtipN'C 838
Jî, Sa ................. 187
N Brunswick... 147 
P. I 1-land....
Man I'd1»............
N. W Terr’s....
B. Col"nihia....

Tvtil Cana ' ;in»........... 7,722
(,’aiiidian- from V. 8.. 

Reivwal*
American 
Kngli»h.
Scutvh..,

32V
105
812

... 1,931 
378

115
1,267

510
20773

2
111483
113,151 

8,632
........  4,284
. . . 1,225

1,014

30,819Total

A few ■ thers represented the smaller States of 
I he total of these Homestead entries re-Euroi>e.

presented 77,550 souls to be added to the popula-
11 n

\\'e cmihl very well have dispensed with some of 
these -, tilers, such as Syrians, Doukhobors, 
Chinese ,tnd Persians, who belong to eastern races 
that will require generations to thoroughly assimi­
late with .1 community such as the vast Imlk of 
Canadians are composed of.

P.ECENT MOVEMENTS OF GOLD.

A leading Now York financial paper one day last 
week had the following paragraph in its published 
cable i cw, from London : "Operations on the 
Stock Lxchange were overshadowed by the mone­
tary situâti< n and fears of a rise in the bank rate, 
but during the afternoon consols improved sharply 
mi the rumor that the Bank of France had arranged 
to release £. 1,000,000 in gold weekly until the 
American demand is satisfied.” Speaking of the 
New Y- rk market, the same paper said on that 
same day "A sharp advance in Paris exchange on 
Loiul' 11 it was nearly at parity to-day, whereas 
two week, ago, it sold at the gold import point— 
would -erve to facilitate gold imports direct from 
France to this market. The Bank of France is 
able en ugh to spare something for New York— 
11 held. $38,000,000 more gold than it held a year 
age, aiol $100,000,000 more than in this week of 
1904 1 ml much expectation has been built tip on
this comparison. But the French hank is not apt 
to cm ur.ige a movement of great p-oportions out 
of its < wn reserve, except when conditions elsewhere 
fully w.iriant it. Just now, it is apparently acting 
aitnpb i" relieve London.”

To i average busme.s man the fluctuations in 
the |i h ;gn exchanges and the movement of gold 
from 1 ne great international money market to an­
other will always remain pretty much of a mystery. 
Very . lien the main cause of a particular move­
ment : tolerably plain. One notable instance was

does not exist at least nd to so great an extent. 
In the case of a big foreign loan, for example, each 
market choose, for it .elf whether it will participate 
or not If conditions are favourable and money 
supplies plentiful it may decide to participate, and 
if the reverse it will likely refuse. In the last 
Russian loan New York did not participate, for 

because the New York money market 
proper condition. London did partici- 

and then when it had made itself liable for

one reason 
was not in
pate
„ possible drain on its gold stock from this cause, 

the sudden unforeseen demand from America 
the San Francisco disaster. In

came
consequent upon 
other words after the London market had volun­
tarily laid itself open to a certain loss of gold, it 

confronted with a further demand as to the 
option. The tug F.ng-

WILS
meeting of which it had 
lish banks were in the same position as the St.
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the dominion bank.
Petersburg bank When their clients, the fire in­
surance companies, sold securities and drew upon 
their balances, and asked for drafts <<n New York,

A SKETCH OF ITS HISTORY SINCE IT WAS E ADLISHED 
IN 1871.

The IE minion Bank was organized 1870-71, 
Business was commenced on the 1st Fchr- ry, 1H71, 

small office on the north side of King St., neat 
Church, which had been so very economic I y fitted 
up as gave no sign of future prominence 11 • ;c ranks 
of Canadian banks.

The new bank was ushered in without any de­
monstration, it took its place quickly, but met with 
a considerable degree of public confidence from 
the first day. The founders were wealthy citizens 
of Toronto, who had built up extensive mercantile 
establishments byt business capacity, energy and 
honourable dealing, aided by prudence and habits 
of economy and thrift. On these foundations they 
designed to erect the new bank, and probably they 
budded I letter than they knew for, in after years, 
the late Hon. Sir Frank Smith, when pn -ident of 
the hank, expressed his great surpri-e at the un­
precedented success which had crowned their en­
terprise and paid a generous tribute to hi- ptrdr- 
cessor, Mr. James Austrn While the pre-tige and 
support given by the founders was so valuable the 
high reputation and talents of the first general

Mr. R II. Beth 11 ne, were of distingm bed -rr 
curing public confidence, not in 11 ronto 

only, but in a wide district in Ontario, where 1 
nuinlx r of branches were o|iened and met with much

the banks had to supply them; and to provide 
funds in New Y< rk to meet the drafts they had to 
ship gold The participation of London in the 
Russian loan was quite unusual. Russian loans 
have not found favour in England for many years, 
partly on account of English dislike for Russia, 
and partly lierause of Russia’s not very good cre­
dit. It is sup|wised that there arc several reasons 
for lending a hand with this loan. I he first is 
political All the F.uro|xan nations are interested 
in a settled Russia. To re-tore quiet and order, 
money was necessary, -o all the great nations ex­
cept Germany who was piqued by Russia’s non- 
supp rt of her at Algeciras, joined in the loan. 
Next, .1 desire to help out Paris probably played 

in inducing British co-operation The

in a

a pa rt
French influence has been quite effectual in bring­
ing about a more friendly state of affair- let worn 
England and Rus-ia East, but not least, there is 
the probability that .1 large part of the English 
p rtion of the loan will le expended in England 
in the purchase of warships Ointe likely this was 
stipulated before participation was agreed to

I hm afterwards, when the new American de­
nial!-

ager, 
vice in -1maud threatened to up-et I < ndon, Paris, comes to 

the assi-t.inve with offerings of gold. Paris, or to 
speak more definitely, the Bank of Eranee, is not 
usual!x vi ry sympathetic with great bull operations 
in tin Wall Street market. It does not willingly

favour.
The first meeting was held on 1st M iy, 187:, 

when it was announced that net profits situe com­
mencement, 1st February, 1871, had been r. allied 
f, r $107.488 Out of tins two dividends had lute 
paid of S pc each. The balance of $50,00 was 

tablish a reserve fund which ha- grown

Berolei-e its gold to facilitate such iperation- 
fore lcttmg it g to Amirica it wants to he satisfied 
that a real need for the money cxi-ts. 1 lie San 
Francisco earthquake and lire, and the subsequent 
liquidation in the Now V ork stock market furnish­
ed the nee. s-ary p-<«.f, and the Bank of France 

It should lie remembered that,

used to os 
so remarkably.

The Dominion Bank broke the record by paying 
a dividend of 8 pc. hcf. re the first year 
Iilote, and a second one for the few months elapsing 
liefi.re the accounts were made up for the first year 
The organizing expenses and outlays in e-tablish* 

the business were insignificant, as judged by

conus to 1 be rc-cw
apart Ir m the in ur.ii cc h s-es, the American p wer 
to draw g. Id from Europe ts conditioned upon 
J.uropean h ois 1 11, and purchases of American sc- 
curitii s I h • l .urop an financiers can stop tlv flow 
at their will unless prices of American securities 
drop t. .1 level to entice exceptionally heavy pur­
chases by Eur. pi an investors and speculators, and 

then the movement could lie checked by rais- 
But it is siippixsed that the New

was com­

ing
a mtdern standard.

At the meeting held -’Sth May, 1S70, tin direc­
tors with charact» ristic prudence exprcs-cd the 
view that, It is advisable to keep as much of the 
banks funds as the rest amounts to inw-ted in 
Gi vernment -ecurities. F he rate of inter 1 will ,
of course, be less than what might lie mad. ut of 
ordinary business still there would be no risk and 
the amount would lie always available."

even
mg mtvrc't rates 
Y. rk demand lor gold is about satisfied.

Mnwuxii.iT.vN 1.1 n lit a nix. t-TllW: IlMlll’TllK# 1*1 
ins on -till all . txi-'.’.l a re,oluttnn.ln whl.h the late Mr 
John A M. fall was referred l«> as having rendered slg’.al 
xervl.-e 10 the in- of life Insurance The tx.ar.1 further 
expriwued |la high estimate of the hue quallliea of mtud 
an.1 heart which madi him < onupkuoui; deplored the fa t 

j admirably equipped for usefulness could not 
longer «pared to the world, and extended 'ta 

artnuathv and «..row to his widow and family, and to all 
with whom he was allied by the ttea of kinship and 
afY«vt on

DEVEI.OI’MENT OK THE HANK, 1871 TO lo t
<• Vital Fund. 11" mI>f|M*lth,

H92.1M 
2,162,0.31 
6,019,92:»

10,718,918 
2.1,189,680 1-.19J.M9
M,951,870 J-.1SU99

;t ;Mis94M
■ 837,W

■ ''7479 
-.781,PI

.. 834,544 50.000
070,250 330,000

.. 1,500,000 1,070.000
... 1,500,010 I 500,000
.. 2,083,865 2,983,865

1005 .................. 3,000,000 3,500,000

1872...........
1879...........
18s7..........
1x97.........

that a life a,,
uiv«» twvn

1903

____ ____



■mamar of Premiums received for Fire Insurance in 
Canids b> all Companies,^for the Years 1869 to 190."',

Summary of Losses paid for Fire Insurance in Canada 
by all Companies for the Years 1869 to 1906, 

_____________________ inclusive.
I Total! 

for
I 1st» to ma.

Mala Premiums
Received,

Total
|*»id in HMM.for for forlaw to 1904. law to 19061 law toiw«.

i aiiadlaii < oiii|i»nleii
Aca lia Fire......................

*feeadlao < .1 vaalae.
Ac nil» F ■ ........ ••
Anglo-A11 
Dntieli A r;oa.....»a
Canada A cultural....
Canada 1 ....................
Canadian I if.............
Ciliiena...........................
Dominion.................... .
Eastern ....... ..................
Equilv K : • ...................
•Lomlon M’ttual hire... 
Manitoba A- i ranee Co. 
Mercanti •• I ire.........
Montreal Canada Fire ..
National I- ire. ....................
Mora Scotia t ire........
Ottawa Fire....................
Ottawa Agricultural....
Provincial.......................
Quebec...........................
hvtftl ( aut i an.... •...
♦Sovereign.......................
Stadacon ..........................
Victoria Montreal..........
Weeter .............................

9* *$
37,640

2H6,:.64
470.969

37,640
1,317.448 Anglo-American .........
8,457,994 British America................

454,896 Canada Agricultural....
881,333 Canada Fire

1,192,695 , Canadian Fire 
2,856,961 Citizens' ....

190,242 1 Dominion ..
891,194 Kastem ....
690,091 Kquity Fire........................

6,7116,855 * London Mutual Fire ..
158,070 Manitoba Assurance Co. ..

6,463
143,737
242,700

♦ .,163 
858,220 

6,253,287 
290,101 
698,133 
603.050 

2,287,870 
148,266 
632,061 
M4.I14 

3,831,301 
46,469 

919.332 
203,871 
287,732 

5,498 
601,828 
108,164 
957,146 

2,511,976 
2,988,950 

736,216 
773,605 
59.878 

7.327,666

1.030,884 I
7,9X7,025 !

4M,8%
xxi,:m i 
77.1,778 

2,85(1,961 
190,242 
894,194
MI,241 1

8,248,613 I

219,917 76,6:16

182,881 
458,212 
168.070 

1,283.253 I 96,861 
................ 231,025

95,812 ! 
258,976 

46,469 , 
27,283 1 

116,052 j
" 6,498 I 

86,738 I

1,380,114 Mercantile Fire..............
358,411 Montreal-Canada Fire ..
284,026 National Fire.................... 1

32,813 ; Nova Scotia Fire............
914,834 Ottawa Fire ...........
194,861 Ottawa Agricultural

1,434,350 Provincial ...
3,154 005 Qnet*ec Fire ....
3,538,023 Hoyal Canadian ..
1,055,404 ; [Sovereign..........

490,488 Stadacona.............
79,327 Victoria-Montreal

12,243,696 Western ................

284,026

739,695 
194,861 

1,434,350 
3,027,263 
3,538,023 
1,055.404 

490,488 
79,327 

11,693,163

32,813
175,239

126,742 44,518

550,533 257,221

1,408,003 32,612,46644,972,338 3,026,436 . 47,998,774 31,204,463Hrtllsti < mu van leu.
j Albion h re Innur.Aw».
Alliance .............
A ties...............................
Caledon cm...........  ....
City ut I.' ■ bni...............
Commert ,. 1 I nion..... 
Employ*’: - Liability.... 
*U!a.-gv'\ and London...
litisnlian.........................
Imperial. .......................
Lancashire......................
law In» and Crown... 
L'pooi A London A Glolie 
IxKi.lon X Lanv're Fire
Un ion A—11 ronce.........
Manvlie-t- ...................... .
National >' Ireland........
Sorti* Hi ' -i* A Mer'tile 
Northern ....................
.Ntifwicli ! nion ..............
I'li'1 h x. vt 1 ondon........

Haul...............................
Scottish Ct mmercial......

lirltlsl* < oni|wiiles.
i,46f,:no 
2.279,028 
3,620,272 
3,406,764 j
1,588,254 ..........
9,931,013 

364,689 . 
1,619,733 . 
6,636,035 
6,085,796 . 
6,210,844 

408,383 
10.417,521 , 
4.120,252 
3,150,«30 
2,500,314 
2.607,586 

12,447,276 
5,829,76» 1 
4,546,245 
9.964,469
4.354,694 ..........

19,154,103 
343,421 .. 
672,855 .. 

3,597,47 « 
2,333,589 , 
3,507,7*1 

71*,477 ..

1,468,310
2,433,1 40 « Alliance .................
3,016,388 Atlas ..................
3,720,084 Vale,Ionian ........
1,588,254 City of London ...

10,470,226 Commercial Union
364,68V - Kinployer*' Liability ..

1,619,733 , Glasgow ami London ..
7,190,496 I Guardian
6,085,796 ' 11 * * 1 •* r 1 a I .
6,210,844 ! Lancashire

123,828 532,216 Law, Union and Crown
1,086,199 11,503.720 l.'pool A London A Qloi* 7,170.431

322,391 4,442.646 London and Lane’re h ire! 2.623,546
134,337 3,285,167 Iznidon Assurance .... 2,152 022
........... * 2,500,314 | Manchester...................... 1,911,238 ..

........ 2,607,58ii National of Ireland ... 1,706,837
6*0,717 13,127,993 North British A Mer'tile 9,024.067
470,404 6,300,168 | Northern ....................... 4,417,741 ,
536,615 5,081,860 ; Norwich Union.............  2,997.338 '
925,110 10,8s9,579 1 phunnix of London .... 5,753.928

4,354.694 ' Queen .............................. 3.325,321 ...........
1,226,570 20,380,673 Royal ............................... 12.948,227

. ............ I 343,421 ! heotiish Commercial .. 177,329 ..
................ 672 855 ! Scottish Imiter ai .........

2t»s, 177 1 3,si,5,1».*., 1 j Scottish Union A Nat'l..
313,Hso j 2,*f 47,46V J Sun Insurance U 111 ce

t53V, • 50 4,1*17 631 1 I nion Assurance Society
■.............. 718,477 Unit*d Fire......... .

tAlbion Fire Inmir. Asa. 1,016,766 ........
2,092,386 
1,912,937 
2,473,254

977,455 ..........
7,088,560 ,v 

265,801 .. 
1.167,315 .. 
4,935,088 
4.18|,342 .. 
4,492,270 .. 

268,586

1,016,766 
2,180,350 
2,140,820 
2.631,406 

977,165 
7,311,612 

255,801 
1,167,346
6.219.648 
4,181,342 
4,192,270

295,412
7.901,323
2,755,390
2,206.225
1,914,238
1.706,837
9,306,506
4,666,831
3.231,637
6,073,6*7
3,325,321

13.438.648 
177,329 
483,408

2,105,717
1.813,665
2,472,701

649,440

154,112
395,116
313,320

87,964 1 
227,8*3 
167,152

639,213 223,062

664,461 284.4M»

;;i
26,826 

430.892 : 
131,844 
64,203

1
2*2.139 j 
219.090 
234,299 
319,769

490,421

Scotti*:, Imperial..........
Scottish I • :• »n and Nul l
San lii'ir v ci- < 1 Hive...

183,408 ..
2,308.754 
1,662,796 
2,25*.121 

619,140

96,963
160,869
214.5*0I nk'll A - ,ranee Society 

V- ml ....................

132,886,781 8,5*3,203 141,46*. 984 96,299,0303,633,70692.665,321Vim ri* .111 4 iimpanle*.
.Etna
Agr v. • ; Watertown
Ameruun 1 ire ..............

Vvnuet 1 .t Fire ......
tifrn w \mericnti ....
Hartkr 1 File.... ..........
Home, V w Haxeu .......
Hum», N .* York.........
Ins. Co ' No. America 
Phemx, Brooklyn.... 
Pbfrnix, f llanlonl....
Queen 1.1 America..........
Bucher German. ...

American <'1111111*11 Ire
5,414,814 Ætn» ..............................
1,309.100 j Agricult'l, <if Watertown 

72,325 American Fire ..... 
31.451

...., 5,609,651
1,309,U0 .. 

72,326 ... 
31,131 ..

858,741

• 255,163 3,914,465 
*57,278 

i.6,»8() 
5,668 

69«,869 
34,711 

3,3*8.122 
60,691 

647.743 
1,399,309 
1,548.106 
1,734.24V 
3,120,325

95,2653,849,190 
867,278 ..
66,980 ..

5,668 ... 
680,12V ,951.'«27 j Connecticut Fire . .... 

l.»V,12o i German American ,..
6,438,911 I lari bin! hire...................
................. , Home, New Haven ...

328,482 875,446 Home, New York..........
29o,511 2,059,899 In*. Co. of No. America
274,999 2,496,700 Phemx, of Brooklyn....
17*.65o 2,4ti2,0V.i Phumix, of llartf >rd ..
679,064 6,150,899 Queen,of America .

I»-11' 1.207 Rochester German...

95,8*6 - 
139,126 
545,9*1

1«.730
34,713

159,003 
82,466 
97.903 ; 
78,693 I 

211,788

1,892,960 3.203 221
60,691 ‘........

488,740 
1,316,853
1.460.203 1 
1,665,556

905,637

646,969 
l ,769,352 
2.221,701 
2,283,434 
4,571336

23,717.499 2,689,111 26,406,610 17.406,79716,440,049 I 966.748 
RKCAPlTULATloN._______HKCAPITULATIUN.

Canid
Briub
America

•mpnoie# .. [44,972,338 
" .. 132,8*5,781

..j 23,717,499
[' i «oui* ........1 201,575,618 ^ 14,298,750 215,874.368 j

«4 Canadian Uom|*me* .. 31,204,463
8^83,203 141,468.9*4 , Bri mli •« 92,665,324
2,689,111 26,406,610 American “ .. 16,440.049

1,40«,003 I 32,612,466 
3,633,700 96,299.030

966,74* 17,406,797

6 008,467 146,318.293. Grand total* 140,309.836
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of the shares shows the following ad- 

1905.

1686,550. These items made $767,800 to which 
1162,200 was added from the balance at redit of 
profit and loss making a total of $800,0,1 
sum being added to the reserve fund of '400,000 
raised the amount to $1,230,000.

The capital paid up stands at $3,585,4111 The 
deposits, $11,858,296, the current loans. Su,(>8’,. 
2ijo, and immediately available assets $(1,429,67:, 
which equals the large percentage of 54 per cent 
of the deposits.

The leading figures Indicate that the 
Bank occupies a very strong position, and that the 
vigorous management of the General Manager and 
Vice-President. Mr. Dupcan M. Stewart 1 dr 
veloping the business that the institution i, fast 
rising in prominence amongst the banks of 1 anada.

The price 
vances :

1*97.1*79.

10*1
The dividend started with 8 p.c. 

regularly paid, for many years quarterly, the past 
year's rate having lieen 10 pc. The last quarterly
dividend w»s at the rate of 12 pc.jx-r 
which may Ik- regarded as the standard or norma 
rat of this highly prosperous progressive and

270«*
and has lieen

popular institution.
Vhe Dominion 

ai,led from ,1s incept,on by the able business men 
and financiers who have occupied the position of 

Mr. lames Austin gave it prestige and 
lie was succeeded

Bank has Iteen very materially St \< reign

president.
substantial aid from the start, 
by the lb n. Sir Vrank Smith, senator, who was one 
of the clearest headed of business men, as he was 
the most genial and popular public man in ( an- MR CLARENCE A. BOOERT.
ada. lbs name was a synonym for probity and 
honour On Ills decease he was succeeded by Mr. 
P 11 Osler, M I*., a (lire,tor of the ( anadian 1 .1- 
cifu Railway and the moving spirit 111 other mer­
cantile 1 nterprisrs. During his presidency the 
bank has enjoyed great prosperity.

'I he invaluable work of laying down the prin­
ciples and methods on which the bank would b, 
conducted was done by Mr R. H. ltethunc, the first 
general manager.

He was succeeded by Mr Gamble, who was pre- 
matur.lv called heme when engaged 111 “veloping 
the business mi the lines laid down by his prede- 

under whom he had lieen trained Mr 
in charge whose early 

lamentable.

The 1KW General Manager of the Donum 11 It ink, 
Mr Clarence A. Itogert, was Ixirn in 18114. at Xu- 
paner, Ont., his father liemg the Venerable Arch­
deacon Bog, rt, now

Mr Roger! was educated at Trinity ( ollegt 
School, Port Ho|*', the founder and principal ,.f 
which was the Rev. C. J. S. Bethune, brother ..f the 
first general manager of th<‘ Dominion ll.ink 

In 1881 he was apfiointed to a position in tin- 
branch of that bank at Uxbridge, wlier. his dili­
gence and capacity were recognized by promotion 
to the Head Office. Toronto. He was appointed

'1st ant

f St. .Milan’s Church < Htaw.i

|tnwas th< 11 placed 
break down through ill-health was very

Of his siiver-sor, Mr Clarence Bogert. wc give a 
sii cud bn graphical notice ,

1 l nr 1) minion Bank has had a hr,11,ant career of 
unhr.k II -in > e-s ...................tides! hanking prin­
ciple. were ,har.iclmstivs of its management from 

, m 1, :a m nt Ihese traditions have hern 
l.uthlullv and mt Uigently adhered to I he re­
sult has been that Iron, very hum Me beginnings in 
1871, m , 111, win, , w, uld now I* considered too 
rcstrieted and imattraetive for a rural branch, the 
D< m n on U ink has dev< l< ped mt» being one 
the sir, ngc 1 and ro< vt p" gressive banks in an 
ail i, win s, reserve fund is. pn p rltoiiately, th
third la g st. firing - »< ''*»•' tl,a" ‘/“"-.nti the 
wh se deposits are II tunes the capital, and I k
loans and . tiler business relatively large, with 

( all.i,la

assistant insjiector in 1881, and in iSq; 
This rapid rise to highly r, p risiblemanager

I x is it 1, m s indicated qualities that were 
of a successful career as a banker.

In 181 <8, a branch of the Dominion Bank was 
established -it Montreal, of which Mr. IV-g- ri wa.

an assurance

mt ,1 manager. Although a number I new
banks had Ixcn recently, or were in a short tint, 
o|>cned m tins city, the Dominion quickly cured 

xcellent business, which ilcvel<|>ed very rapid­
ly um’er Mr Bogert’s p pillar and skillful m.m.ige-

of an ,

ment.
Ills judeious flesire to lx- in touch with the met 

canid, life and affairs of the city was si, un In 
the Board of I ile < ntaking an active interest in 

tin- council 1 f which he is the banker’s rep -enta
bran, lies spread throughout

SOVEREIGN BANK OF CANADA. live
his attention b ■ tficial 

I life
THE While unremitting in 

dut, s Mr. Bogert is highly popular
memlier of the Royal M ntrra

ended1 hr r< port of the Sovereign Bank for year
satisfactory document, 

deferred until the re- 
12111

m ' >
30th April last, is a very 

A more complete notice is 
jxirt is presented t"
J une next, but a tew

lie is a prominent
Golf Club and - tlier associations where business 
nu n s, ik r, cr,all. 11 after lalxiur. I hi-, pp-mt 
ment Ins n et with warmest approval by all the** 
nections of the bank and the hosts of friemi » no 
Gen ral Manager Bogert .'as throughout ' mmU 
W congratulate him on Ins advancement . I » 
h in every success and lung years of useful»'ss ana 
h Hour its chief executive officer of one 
t", ngest hanks in Canada.

the annual misting on 
-alicnt features call for com

im nt f the year were $187.467, which 
equals u. 35 l*r c- nt. of the capital The l”,m 
„n new st.sk issued at $l.% pn share realurd $-b; 
230. which was supplemented by prem.ui, on a sx 
end issue of stock at $130 P=r 'hare which provided

I he m t profit

of the
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ACCIDENT BUSINESS IN CANADA FOR THE YEAR 1806.ABSTRACT OF

From the Pbïi.imisart Report ov ti c Si pcrirtkniicrt or Issceaxh.

= 5 V•=■7 Vliffttlwl 
i latin».llI

s
COMPANIES. Yeï'A it'3

a tszz '
»t» No. 1

0,2:14,03:1: 6.H5I

6,661,564 2,486

11,750,620 3,609;

20,499,075 16,9791 18,903,200 ] 90,191

27,007,006 15,487]

2,105,060

0,738.660 2,148

I, 299,422

2,085,833 

152107,800 

3,432,613_ 1,053

23,760,396

II, 970,463

* tit
6,575,768 7,793 7,130

6,431,250 4,952 62537

9,222,660 18,362 13,820

No.* 1,032 None.

793 None. 

2,870 None. 

90,157 15,177 None.

24,740,205 50,703 56,522 10,688 None.

200 None.

3,41023,205Ae»li! ' I Oonmntee........

CwtU A ident......................

rsnsJui: , usually end Boilei

.
2,50422,546

5,33344,886

21,058215,402Canadian Itiilwny
16,289Itomii -i of Cnnndn Ounrnolee A Accident 205,314

4.039
'

879! 1,697,900 450 250

5,912,11501 14,520 15,061
909Kmpir1 Accident................................................

Employer» 1 .iicl.ilily.....................

Fidelity ■ 1 Carnally Co., of New York....

Imperial Guaranteeand Accident...."........

Loailvn •tourautee and Accident...........

Mary land Caeualty.................... .

Ocean A. vident and Ouaranlee

Untar 1 Accident.........................

liai!«ay I'aaaenger*.....................

1,702 None. 

None. None.
2,25830,409

157! 1,200,772 None.

1,127 2,009,750 021

6,6111

1742,845
260 None.

15,169,300 43,920 42,831 6,634 None.

2,345 10,000 

11,056 None. 

11,250 None. 

1,655 None. 

0 None. None.

3019,60:i! 1,198

79.020 0,774 

20,893 1,228

113,914..............
81,54o' 5,001

30,300 . 2,515

2,820,193 17,771 5,698

22,805,506 46,106 47,450

4,576 8,985,183. 33,516 35,616

1,959 6,263,800] 7,800 6,193

8,000

19,071,669 :15,248 35,526 None. None.

.... 153,227,781 378.1150 362.093 05,121 10,000

1NSUBANCE IN CANADA FOR THE YEAH 1005.
PrEI,IMISARY KEPORT or THK SvPKRINTKNPKKT or IsaVRASCK.

5,083,300

None.
1 V20Hi. Naim*.Sun

.........j 110,594 14,699 24,302,410 5,327

........  990,678 .............. 170,104,076 ....

ABbTBACT OF EMPLOYERS’ LIABILITY
From tiie

Total*.............

Tr:aNu.* *N".r 2*1 None. .None.;'-i:;7n,oiu382 15,000 

390,000

il,2%Canada Accident......... ...................

Caoad mi Railway Acculent .....

Empire Accident............................

Employfr* Liability.....................

Impt i a, Guaiantee an 1 Accident 

London liuarantee ami Accident

Maryland Casualty.......................

Ocean Accident and (iuariintee..................... 58,994..........

None.1,966 1.417.390,000308,021
None. None.N'»ne. None.117,700
27,508 Nune. 

630 1,849 None.

6,408 4,009 None.

11,550 None.

12,519,600 110,110 124,«01

0,500, 2,379

1,610,000 ] 8,413

712,500 , 25,055 31,953

5,057,000 28,120 27,912 10,500 None.

1,2281,381 13,030,500

8,000

.... 240,514
230,219

14,481 161In I 1,040,000

253751,500291........ 50,017

5,184,000

7,013,000 20,000 None. 

75. None. None.
I

4,055 13,107 None.

882 6,410,750 66,162 70,621

24 240,000 75;

107 1,070,000

1,315.......... 131,054Omar. - Accident
200,000203,085Railway I'aeaenpera

9,069151 1,510,00013,089
M„ ........................................................................................ 251,969 271,203 95.161 None.

Il, U,1, ÀI anral'i ï!i';,l8|à.m.'^V:"l'i^i-aiVv'nv'l"-v •on.'ùnml ‘‘I"'........... .............«;
Total»

Illl'AI'ITI t.ATIOS.

ttttNo. t$t1906.
996,578 176,104,676 .............. j 153,227,761 376,050 362,093 , 65,121 10,000

542,470 ..........
ActtIf i Butine»*...................• ••

En.| •■rs* Liability Itmurance..

tirand Total)

251,969 271,203 95,181 None.

6303119 033,290 160,302 10,000...........  1,539,048

............ 1,299,938 1L1.2M7.207 161,476,363 594,080 583,0041 107,230 31,118
ToUla 1904 .............
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LONDON & LANCASHIRE FIRE INSURANCE 
COMPANY.

meet one of the most terrible disasters xV ich cver 
l>efell the fire insurance companies.

This strong company is well represent' d m 
country by Mr Alfred Wright, manager. Toronto, 
for many years. Mr. T. F. Dobbin repp nts the 
c< mpany in Montreal.

ANNUAL REPORT KOR 1905.

The annual statements of the fire insurance com­
panies for 1905 have a special degree of interest 
owing to the San Francisco conflagration.

This appalling disaster falls ii|>on the companies 
like a keen frost in harvest time which destroys a 
large portion of the crop. Happily the British 
fire companies who were ojierating in that stricken 
city had ample stores saved from previous harvests, 
or the recent calamity would have very seriously 
embarrassed, if it had not ruined them.

Every prudently managed fire insurance com­
pany guards against hieing overwhelmed by a con­
flagration by laying aside reserves to meet such 
disasters.

The companies have had a succession of such 
trials following on the heels of cacn other with a 
rapidity and to an extent without precedent. Bal­
timore's conflagration only preceded Toronto’s bv 
a few months, and fires involving enormous losses 
filled in the short interval.

I lie London & Lancashire Fire Insurance Com­
pany was favoured by a very moderate fire loss in 
1905, which provided a substantial surplus of re­
ceipts for fire premiums over losses that will help 
materially to meet the enormous loss at San Fran­
cise- •

(
c

r
t'INSURANCE INSTITUTE OF MONTREAL.

The annual meeting of the Insurance Institute 
of Montreal, was held in the Institute

h

r < -ins, on
the 15th instant. The attendance include. Messrs. 
David Burke, William Jackson, G. II. All- ,, C. C 
Hole, H. J. McKeon, — Wood, A. R. IL-well, Dr 
Allowav, S. IV Stearns, Lansing Lewi , |osq>h 
Rowat, and many others.

The President, Mr. S. P. Stearns, took the chair
The two prizes given by Mr. R. Wils.n .Smith 

for competition in cs>ay writing were pre-s nted to 
the winners, Mes-rs. IL W. Allan, and G. A Dun­
lop. The former gentleman who is connected with 
thi Phcrnix of Hartford, presented a very excellent 
essay, entitled the “Co-insurance Clause." nd Mr 
(i A Dunlop, of the Standard Life, an e-say on 
the "Tendencies of Life Assurance,” which xx.i- very 
cleverly written.

Mr. S. P Stearns, the president of the Institute, 
has accepted the same office for the ensuing year 
Without detracting in any way from the merits of 
previous presidents it is the general opinion cf 
every member of the Institute that with Mr S P 
Stearns as its president, the Insurance Institute of 
Montreal is bound to lie a success in its aims for 
the advancement of those connected with tin busi-

1
d

r
1

h

t
t
c
a
a

r
t

;The net premiums last year, after deducting re- 
instir.incox, am untrd to $(1,598,870, and net losses, 
including full estimates for all outstanding, $d 
810,150, the ratio of losses to premiums having 
been 41.07.

I he result of the year’s fire business enabled the 
company to transfer the handsome sum of $1,491,- 
015 to profit and loss account.

The financial position o 
close of last year was as follows :

Cep.ul j-hi.I .............................................
Kmrvf Fund . .....................................
Fil» Fund ................................................
AOvidrnl Fund ........ .......................

• 8u»ir lYniion Fuad...,..........................
Ratai..', valued luraar.i..........................

Fiiij.l* ...............................................
Capiat «111.-vntest Lut uarallfit............

Total Sect rity .................................

This represents such a very strong financial 
situation as will enable the London & Lancashire 
Fire Insurance Company to pay all its San Fran­
cisco claims as rapidly as they are adjusted with­
out any inconvenience, though acute disappoint- 
nieiit must U* felt at so large a sum of money lie- 
tng suddenly swept away by one conflagration. 
Still, even this disappointment is, no doubt, mo­
derated by the proud satisfaction which is felt 
by the management at being so well prepared to

1
cness.
1The other . flicers elected were : Vice-l’r. Menti, 

Lansing Lewis, Charles C. Hole. Memo, rs of 
Council, Percy Adams Ci. 11. Allen, C. J All..way, 
A. II. Campbell, R. Denne, (i. A. Dunlop, P R 
(i.iult, IL R Holland, (its>. Lyman, J. C McCul­
loch, J. McEwen, J. M. Morris, J. Rowat, lid 
Schmidt, W A. Wilson. Honorary-Treasurer, T. 
F Dobbin Hon. Secretary, Arch R Howell 

Prizes were offered for the ensuing year by Mr 
Allen, Mutual Life of Canada, for best e- v on 
"Field work in Life Insurance," and one by Mr. 
L.m-ing Lewis, Caledonian Insurance Comoany, 
f. r best essay on any fire insurance subject 

The meeting concluded with a smoking c ncert, 
m which a good deal of musical talent w. dis­
played by the following gentlemen, Mes-r- Si­
mard, Thornhill, Curry, Dumbril! and Hole The 
latter gentleman is probably one of the most o>n- 
si-tent in attendance, of any member of the Insti­
tute displaying on each occasion talents of very 
high order, as a pianist, Mr. Lansing Lewi who 
occupied the chair for the latter end of the .cit­
ing made an excellent chairman, and contr uted 
largely to the success of the meeting, by an ad­
dress full of anecdote and of interest to tho- en­
gaged in the business of insurance.

t
t

■f the company at the
1
t

.... $ 1,1.17.MO 

.... A,000,000 

.... 2,6.10,000 

.... 150,000
.... 100,000
.... 2,480,600

1

t

(
..........  ♦ 11,826,180
.......... 10,237,600 I

♦22,163,680 i
!
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the business are more competent judges than mere 
outsiders.

But, it appears to us that, in the present instance 
they will not lie acting upon the principles of 
derwriting but from a species of panic which would 
In manifestly unjust. We, by no means wish to 
moderate the San Francisco catastrophe, or the 
losses it has entailed upon the fire offices. But an 
earthquake which is so exceptional in its results, 
as regards the fire hazard, should not lie used in 

thousands of square miles

CALri IONIAN INSURANCE COMPANY.

yhc ,11 aal meeting of the shareholders of the 
Caledon Insurance Company was held in the 

ffice, Edinburgh, on the 3rd instant. IIun-company
The rep t of the company for 1905 showed the 

faults i ivc lieen the most prosperous in its his- 
I year, the Caledonian celebrated its cen- 1

il
tory.
tenary, h.mng been established in 1805.

In res uiig the occasion the following remarks 
appears <1 n THE CHRONICLE, “The financial con­
dition el the Caledonian in the United States is 
well illu-l iteil by the way it has stood the test of 
recent o nll.ignitions. For the fire at Jacksonville, 
toot, the net amount paid was $107,873. Pater­
son, nz1'. $.11.532, at Baltimore, $>48,21).’. all 
which cl.urns were paid without remittances from 
head offic.

j
judging the risk over 
where earthquakes arc unknown.

An earthquake may lie regarded as a
phenomenon wholly out of the or­

dinary the calculable course of events in the phy­
sical world.

Now’ suppose a fire broke out in a city situated 
which bursts its walls, just

, If
freak of

mnature it is a

V

Assuming the loss by the San Francisco disaster 
tube $1.110 i.cioo or $1,250,000 at the outside it may 
he point il out, that the fire reserves of the 
empanx minding the paid-up capital of $537,500, 
as sin,v\n by the balance sheets on another page, 
amount t< $3,580,000 as at 31st December, 11)05.

It «■.I- decided by the directors that the recom­
mendation regarding dividend be adhered to, and 
that a 1 inbined dividend and bonus at $9 per 
share be paid.

The fir, premiums last year amounted to $2,174,- 
300. the less and ex|iense ratio combined was 83.54, 
which left .1 trading profit of $362,195. The dir­
ectors decided to recommend that $250,000 be 
placid apart to open a special reserve fund, a sum 
of $34,3!is was added" to the reserve for unexpired 
risk, which left in the profit and loss account a 
balance, which, taken with the interest earned on 
fire funds, amounted to $488,195.

In ret. Ting to the San Franci-co fire the chair­
man stated that a clause in all their policies issued 
there, read as follows:

"If a building or any part thereof fall, except 
a» a result of lire, all insurance by this policy, on 
such building, or its contents shall immediately 
cease."

Any attempt, therefore, to state the loss of any 
company with anything approaching exactness 
uie-t mid. uling and amounts to in re guess-work.

The t n idian business < f the company has been 
lor many wars, tinder the manage lient of Mr Lan­
sing Lew . to the advantage of the company.

near a great reservoir 
as th<‘ fire commenced, and pours a flood of water 
that extinguishes the fire and saves the city from 
a conflagration, thus saving the fire offices from 
les-cs of millions of dollars.

Were such a coincidence to occur the fire offices 
would owe to their immunity from heavy loss to a 
freak of nature, as the bursting of a reservoir, by 
a little license of language, may be deemed.

Should we, therefore, arguing from analogy, ex­
pect the companies to establish lower rates because 
they had been saved from a heavy loss by this very 
rare and exceptional phenomena?

The underwriters would justly laugh at such ,1 
supposition. Yet they are now talking of making 
New York Boston, and other cities, pay for a freak 
of nature in San Francisco.

5,1

FKl
•.I*

iw

; I
There are many San Francisco merchants who, 

by the late awful calamity, have lost hundreds of 
thousands of dollars, but we will venture to say 
it will never occur to those merchants, when they 
start once more, with that vim for winch their 
nation is noted to look to the remainder of the 
United States to reimburse th 111 for their losses. 
San Francisco itself, wilt doubtless suffer and it 
need not be wondered at if its rates for fire insur- 

considerably higher than Ix-forc the 
But we cannot see the justice of sad-

cun-ance arc
flagratton.
dling a loss which no underwriting experience could 
fori see or guard against upon the rest of the coun- 

than up m great Britain, or Canada.

Is

try. any more

SAN FRANCISCO CONFLAGRATION

Estimated net loss in California conflagrations, 
upplied to the State of New York Insurance 

department, by the officials of companies.
Aachen anil Munich Fire .. .
Alliance Assurance.......................
Atlas Assurance....................
British America Assurance..
Caledonian..............................
Cologne Reinsurance.............
Commercial Union Assurance 
Hamhurg-Ilrcmcn Fire.. ..

SAN FRANCISCO FIRE LOSSES.

The American lire insurance companies arc re- 
i-rvd I.- be considering the question of raising 
their rat■ throughout the United State- in order 
to recoui the losses from the disaster in San Fran­
cisco. V
panic- v , ii the public clamor has been very strong 
agdin-t r , in and upon the question of underwrit­
ing haw always maintained that those trained to

Tia> s

#2,000,0011 
1,3x1;, lam
l,2;,0.000 

260 issi 
1. m 1X2 

375,000 
1,300,000 
1.100,000

have frequently defended the com-



— 1 - — -----------------— —

May 18, 1906THE CHRONICLE.(*)2

of loss, puts itself exactly in the place of. .. 300.000
. .. 1.000,000
. .. 3.500,000
. .. 4.000.000
. .. 3,500.000

260.000
. .. 2.000.000

3.000.000 
. .. 2.000,000
. .. 1.200.O-H)

1,000.000
1,400.000 

.. .. 444.il»

.. .. 760.0*10

.. .. 8,126.000
2 000,000 

.. .. 1,260.000
.. .. 625.000

2 000,000 
750,000

. 4 000.000
1,500.MK) 

400.000 
8.71KÎ.OOO 
2 000,00*1 

.. .. 1,600.000
2.000.000 

400*000 
1 600*000 

... 1.750.000
6.750.000 
1 600.000 

.. 1,775.000

Selam&mlrfaInmnancp Company
law Vnlon and Crown..............................
Liverpool and 14M don and Globe.............
London Assurance Corporation..................
London and laneauhtre Fire......................
Mot* ow Fire..................................................
Munlvh H«*in»uranee....................................
North British and Mercantile...................
Northern Amoirance....................................
Norwich Vnlon Fire....................................
Palatine..........................................................
Phoenix Atwiranre.....................................
Prussian National........................................
Ron* la.............................................................
Royal............................................................
Koval Kxvhange Ansuranco........................
Scottish Vnlon and National......................
8k ii nd la..........................................................
Sun Insurance Office ..................................
Svea Fir»1 and Life....................................
Transient ic Fire..........................................
Vnlon Aaniirance Society..........................
Weatern Awniranee.....................................
v " I .....................................................................................

German American......................................
Home
Insurance Co of North America............
Rochester German........................................
Queen.. ...................................................
Phenl* of Brooklyn....................................
Hartford.......................................................
Phoenix of Hartford..................................
Connecticut....................................................

in case
the insured. To pay less than the actual less would 
be robbery of the insured ; to pay more would be 
robbery of the insuring company.

This fundamental principle of indemurty, as ap­
plying to the insurance of property, has l«en re 
cognized in all lands by the highest legal authon- 
ties, and everywhere by the best writers and lexico­
graphers insurance has been regarded as the sync- 

of indemnity. The general definition of irenyin
insurance is succinctly stated in Wharton’s La» 
Dictionary as follows : —“Insurance against fire is 
a contract of indemnity." A standard authority, 
viz., Parke on Insurance, says : —"Insurance is a 
contract by which the insurer undertakes, in co«. 
sidération of a premium equivalent to the hazard 
run, to indemnify the person against certain penis 
or losses, or against some particular event." Alau- 
zet, the well-known French writer on insurance, well 
states the principle generally recognized as under­
lying property insurance when he says : —

“A general principle which controls all matters of 
that the contract can never lie made ainsurance is,

source of gain to the insured ; for him insurance is 
only a means of indemnity. The only province of 
the contract is to assure him an equivalent for the 
subjects at risk, should they hapfien to perish or 
suffer damage. * 
on which he runs no risk of loss. Insurance ought 
never to l>c a source of profit to the insured; this 
principle should be maintained with the utmost 
str’ctness.”

TOTA1.8 POtt AU, COMPANIES

New York State Joint Stork Fire and Marine
Companle*.............................................................

Jo nt Stock Fire 6 Marine Companies of other
State*..............................

Foreign Fire Insurance 
limnetic*.. ...................

is.9tl.0on

44.827.499
* * One cannot insure thatCompanle* V. 8

49.070.090

8113.441..VC.

Although it is a recognized principle bv all the 
courts that insurance "ought never to he a source of 
profit to the insured," anil though the attempt to 
thus profit is in violation of the laws of ethics yet 
a good many people, who would not clieat a neigh­
bour nr knowingly defraud a creditor, and who are 
fairly regarded as generally honest, seem to see is 
breach of good faith or moral delinquency in get­
ting a thousand dollar payment if they 
insurance company for an eight hundred o liar loi 
We do not now refer at all to that clas- . t people 
who deliberately design, by over-insurance and 
sharp—not to say criminal—practices, n 
the insurance companies, hut to the still la gvr ell» 
who harbor the mistaken notion that the face of the 
policy represents the -uni to wh'ch they arc entitled, 
because a premium on that sum has 1»en paid 
Fortunately, the number of such is c 
dinnni-hing. as the educating process inudent to 
almost universal insurance of prn|x-rty g' 
the press and ttie ruling of courts emphasize the 
underlying principle that simple indemnity i« in a- 
cases tlte equitable measure of loss. Am t her gen­
eration will doubtless do away largely with th* 
opposite fallacy, and render adjustments 'css dé­
çu It and more equitable.

FIRE INSURANCE MEANS INDEMNITY ONLY.

One of the thing- which the average property- 
owner, csjieciallv in the -mall towns and rural dis­
trict-, is very slow to understand is, that a policy 
of fin insurance is not a wager that in tlie event of 
a loss hv fire tin- company will pay the full amount 

In many minds the idea scentsnamed therein, 
fixed that the p isse-sn.n of a |wdicy for a thousand 
dollars, for example, entitles the holder to that 
amount from the company in case of fire, whether 
the de truction of value is equal to that amount or 

Experienced adjusters fully understand the 
difficulty of making clear to a large class of the 
insured that the fundamental idea of insurance is

can from an

swindlenot

to replace or to enable the owner to replace that 
which lias Urn lost -simply to furnish imirmmly. 
Tin- company nantis in "Is policy the maximum 
amount which it undertakes to guarantee in case the 
loss should reach that amount, the actual payment 
below that maximum U-ing always equal to the 
actual loss sustained. Thus the actual loss, what­
ever it may lie. within the policy limit, is the 
maximum of liability to the company. This prac­
tice proceeds upon the equitable principle that, for 
a stipulated consideration, the insurance company,

list anti*

on, and

■



IM.ii to $20, 00.
'JO.'i to 10,1100

to 50.000. 
SI'.I" to 75,000.
75,01 to 100 000. 

I 100,11 to 200,000
100,0 »nI over...

Tiv...................

QUERIES' COLUMN.

!n oi r to furnish our readers with information 
we prêt e to devote this column to replies to cor­
respond its. Letters should be addressed to "The 
Ch*0N ' 1E, Enquiry Department, Montreal.”

Answ rs will l ily be given to such communica­
tions a ■ear the writer's name, not for publication, 
but as « dence of good faith, and only to questions 
referrn to matters of general interest in regard to 
which tii Editor of Queries’ Column will exercise his 

d retion.

155; F. !.. P. New Hamburg, Ont.—While 
Tnled i an hardly he looked upon at present as an 
investment security, it is consideretl an attractive 
speculation. The company is now paying 2 pc. 
per annum in half-yearly instalments, and the re­
turn at the present price of the stock —say 33 is, 
therefor.-, slightly over 6 p.c. per annum. The pro­
perty of the company is being steadily improved 
See answer 1538—Issue of 9th March, 1906.

1558. F. W. D., Montreal.—Cotton futures are 
dealt 111 through the New York Cotton Exchange. 
Your local broker can attend to the business for 
you flic cotton is quoted by the bale of 500 lbs. 
per bale _

own

THE APRIL FIRE LOSS.

The lire loss of the United States anti Canada 
for tin' month of April, as compiled from the care­
fully k. pt records of the New York “Commercial 
Bulletin," aggregates $237,501,150. The following 
table -li ws the losses by fire during April, 1906 
and the two preceding years, together with the 
losses tor the balance of the years 1(504 and 1905 :

isos. 1601.11106.
*17,723,HIM *I6,37H,I0(> 121.71*0,200

IS, 240, .750 25,501,000 ‘J0.05l.0il0
10,727,750 14,751,400 11,212,150

237,501,150 It,*01,350 23,623,000

imJh!?.
April....

ToUl 4 months.. 12*2,202,050 $68,«21,850 $146,676,150
15 221.400 
10,646,701) 
11,92:1,200 
9,715,200 

14,387,650 
12,“66.200 
11,515,000 
IV,422,360

.. . $175,167,800 $252,364,060

During April there were no less than 2()8 fires 
where the loss reached $10000 or over, each. The 
San Francisco fire loss is estimated at $22 6,om,ouu 
A det.i led list of these fires appears on the insur­
ance p.igv, this issue. They may he classified as 
follow

May.........

July......... .

S#ptrml*r 
Octobf r .., 
Noteml- r. 
Decfinlx r.,

13.756.250 
lUâteWO
13.173.250 
11*436,600
13.716.250 
12,267,000 
16,178,200 
15,270.600

Total 12 month#...

The fires during the month where the loss rea^h- 
cd $200,000 or over, each, were these :

Amount. 
.. $.350,000 
.. 200,000 
225,000,000 
.. 230,000
.. 350,000
.. 200,000 
.. 260,000

The great conflagration at San Francisco has 
overshadowed all other losses and means the retire­
ment or bankruptcy of the weaker insurance 
institutions and an enormous amount of liti­
gation. The fire insurance companies are not 
liable for the loss by earthquake, being responsible 
for fire damage only, and it will doubtless be 
found that many projicrty owners will claim that 
their buildings were damaged by fire only and un­
injured by the earthquake. Disputes over the facts 
in such cases will 1* taken into the courts and 
hundreds of lawsuits arc likely to clog the coast 
calendars for years..

Utica, N. Y., npring mntlrewi factory....
Bellepl.in, Kan., various ........................
S m Francisco, Cal. grncnral conflagration 
Khinrlanilcr, Wii., sawmill anil lumber..,
Oil City, Pa,, electric power plant.............
Kliz.lietli, N. J., oil refinery......................
Evansville, Imt , bottle works..................

PROMINENT TOPICS.

Montreal Cas and Electric Light Problem,
This im|x>rtant question has lx-cn discussed in 

the City Council during the past week. No service 
tends to the comfort, convenience and general 
welfare of a rity more than good light. The pro­
blem now before the council is how to obtain it on 
the most advantageous t< rms. In any arrangement 
it is most desirable that the City Council should not 
neglect the electrical supply, for it is of far greater 
importance than the gas, and a settlement of the 
gas without the electric light would be of doubt­
ful value. The most feasible plan, tak ng into 
consideration the existing conditions between the 
city and the companies, is, we believe, that which 
has hi-en outlined in this journal on more than one 
t ccision. It is generally conceded that the city 
should derive a substantial liencfit from tin- fran­
chises or privileges which it confers. What then 
is the simplest and most equitable plan, and the 
one which will likely lie acceptable to the 
panics and the city, and from which the greatest 
benefit will be derived ?

corn-

The City Might Extend the Present Fran­
chises for 20 years or more, on condition that the 
companies pay to the city a percentage of their net 
earnings, or profits, after providing for fixed 
charges, including the necessary sinking fund for 
outstanding bonds, and paying a dividend of say 
5 P-c. to the shareholders. For example, if the 
panics’ net earnings were 
p.c. would, we will say, he paid to the shareholders, 
and then the other 5 p.c. he divided between the 
companies and the city on a basis to tie agreed 
upon, cither 50 pc or 73 p.c. of it to go to the city 
Tlie city’s proportion of the profits might be dealt

com-
10 p.c., ;i dividend of 5

im «sr
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with in various wavs. For instance, 11 might go “Hartford" local agents arc unequalled the past 
the general funds of the city, and thus reduce history of the business of fire insurance. 

h ’ 1 Yours very truly,
Geo. !.. 1 \se,

P’ :<IchI

into
the rate of taxation, or it might Ik- applied under 
a special arrangement towards a reduction in tin- 
price of light to the citizens An outside auditor 
should ascertain the profits, and whether tin- 
panics pay dividends, or put them into Ix-tterinent 
the city should lie entitled to its proportion of the I th ir tin d President, Mr. Hartlaml St. ( nr M,,r. 
profits. It wiuld, however, he desirable that the Dougall, who is at present the oldest 11 mher of 
city have representation on the Hoard id Directors, the M ntreal Stick Exchange. Mr. M .Dougall 
anil in this connection it might, with advantage, was president fr. 111 1894 to 1895, and fr. m 1897 tn 
invest $25,000 or $50,000 in the company’s stock. 189 ;. The portrait was presented by tw ,,( the 
It might Ik- alleged that it would lie illegal for the , Idest memliers of the Exchange who have lung
city to do so, hut it is the easiest thing on earth to been his friends and confreres. The I whang,
get the necessary power from the 1 cgislaturc to already lots hanging in its Committee K m two
do this. It would he a good investment from every other pictures by Mr Robert Harris, one . t the first
standpoint, and would give the city a voice in the Pre-ident, Mr. I» Lome MacDougall, who was 
administration of the companies which it could not pre-id nt from 1874 to 1883, and one of n- second 
very well otherwise have On the ether hand, the President. Mr. James Burnett, who was president 
benefit to he derived by tin- companies would lx fn.ni 1885 to 1894. 111? former picture, u. under-

valuable lieeau-c | land, was presented by the members a- ,1 li dy, 
and tin- p rtrait of Mr. Burnett was presented by 
the hit, I t, Col. J A. I . Strathy, who was 1. r year- 
., prominent tn inher of the Board.

The Montreal Stock Exchange 1m i-t i*™ 
pre ented with an oil portrait, by Rolx rt Harris, of

Co’ll-

tliat, its stock would liccomc more
of its arrangement with the city, and the hare- 
holders could, thc.cforc. reas, nahly lx- expected to 
Ik- satisfied with smaller dividends. Other details 
nnght Ik- stated, hut the above is simply given as 

ugh outline of what we firmly believe to Ik- Un­
feasible, most equitable, and nv si

Russia and her Parliament.—Tin convening 
i f a constitutional, elective Parliament, m re . r If-- 
representing th? people of Russia, is an event of 
th login st historic imp irtanc?.

I he free action of this Parliament may lx ham

v. ri
simplest, most 
lieiu-fici.d solution of the problem to all com rued.

Too much stre-s we are afraid. 
After

|x-red by the Czar, even to the extent id his treat­
ing tin assembly as did Cromwell, when, on me 

he dismissed the members by force and 
on another 1 rcasion refused the members to enter

Price <>e Gas
Is hud on the reduction in the price of g.i 
all is said, tin reduction in the price of gas will 
only Ix-nefit a section of the c mmunity. The cc st
lor cix king pur|x>-e-, fir instane , will ilways he | | p ])o:is. , f ('.minors, -till the victory ■ I onsti- 
regulated by the price of coal. To our mind, the
electric light is by far the most important pr- hi cm |(r,., ,n- ,,f struggle against tyrant! u- .mt.cracy 
It is to lie hoped that some solution will shortly lx- iimj RUSsj., c-m n:v?r Ik- again humbled a- in |ia-t

occasion

tut. n il G, vernmrnt lias U--n ever won ht gen-

arrived at. year-

What the Russian People Demanh l ..11. «
was re-

The foil wing c-rcular ha-llARTEi IRII EIRE
Ikcu sent to tin agents of the llartf. ni Lire 1 tis.ur- | mg English precedent the Czar’s address

phed to by Pa liant, tit in such very dignified very 
significant language as must have convin d him 
that the members e. nstituted a political 1 ">wer in 

• allowed lor -uh-eript ns to the new I j,j, empir that would wield an authority seemd 
rap tal stick of this ei unpany having now expirid, | ,,|,jv t.. his 1 Xvn.

II b? gratified t.. know th.rt the mitre ,mount

.nice Company :
Hartford, May lb, 19 <>

To Our Agents 
The UH

1 hey demand d annesty, which the reply said, 
I- a dimand of the people’s conscience. which it 

ihle to refuse < r delay." "I I" l,rl,r

you w
An been token 0/ free hundred dolltrs per hr re 

By this mrans, $750.0:10 lias Inch added t.. the 
capital and $ t.ixxn <«i to tin siirp'its of th "Hart
lord," winch is thus amp's equip|xd for handling | |, ,,„ ,lt UVait- lull p. lit cal amnesty a- pleilg

ml o 0-

1- imp s-
w rd- ware f. Bowed by v.ry wis? in?-, "Inr Par-

present loss's and future business. I a mutual understanding in the futur
En m i ur agents vie have already rn ived thi | , r(| 1, tween the Emperor and t ie (k- pie

II tin- Czar lias even cvntmon sense, a -ire g"’ 
w. admit fir monar. Its, il lie has any 1 1 the best 

of a ruler, he will -eek t 
d mutual understanding s-twr-i 

throe

best passible evidence of trust and confidence, in 
the way of a steadily increasing hu-inv-s 

.Sire In thank them, 1 ne and all, lor their g. iv-rotis I d-'-ires and instincts
sup|K»rt, and to congratulate them mi the fact that I estalil si a g
tin- irmarkahle and impie ed ut d financial trails I h in elf and ill pe ph lie will find I
lU v, n has been successfully completed I more stable when resting up >n tin- hearts . us-u?

I he i pp rtunitirs which the situation presents to | jicts than upon the bayonets vf his army

W<
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isting anil future situation see no reason to fear the 
diversion of ocean-bound Northwest freight from 
Canadian to American channels.

It is e dingly gratifying to find that the Czar 
ded a full political amnesty. This w 11has c<>

tend g tlv to pacify the country. .

,X v. aiME Extension to a Local Inuvstrv. 
The oucrican Locomotive & Machine Company 

d to have completed plans for large ex-

Ax Elective School Hoard We are gratified 
to learn that Archbishop Bruchési takes the same 
stand as the School Commissioners m his Grace’s 
opposition to School Boards Ix'ing chosen by ]x>- 
pular elcctii'n. Let well enough alone, is a good 
motto.
well; the results have been on the whole satis­
factory, from an educational standpoint, and the 
citizens have representation on the Board in mem­
bers of the City Council, so there is no reason for 
throwing the system into confusion and risking a 
far less efficient one being e-tablished by popu’ar 
election. The only members to whom this might 
apply would be the Commissioners appointed by 
the City Council. • • • •

The Financial scitation in New York. As 

we declared two weeks ago the monetary flurry in 
New York had no rial cause. Money was then 
ruling lor call loans at from 10 to 20 p.c., whereas 
to-day it is at 3 to 4 p.c. There lias been no such 
supply of funds provided from outside sources as 
would account for the value of money falling to 
one third 1 r one fifth in a few days. The very 
suddenness and extent of the decline in rates point 
to their having been held up artificially, as they 
no doubt were by the manipulation of bulls and 
liears. While they are playing tin ir games the 
public at large, over the whole country, are being 
alarmed and induced to sacrifice property to ex­
tent of millions of dollars.

It is high time this squeezing system were stop- 
lied. When one considers the exceedingly great 
injury done by these artificial flurries, it is surpris­
ing to find that financial institutions, some unin­
tentionally p.rhaps, arc the backers of those who 
are engaged in manipulating tlv money mark t for 
their private purposes. The New York money mar­
ket needs si me element into timing into its con- 
ditii ns that would give reasonable stability and 
steadiness to tlv business of h aning on securities.

.

is rrp
tensiia; of its Canadian plant at Longue Pointe, 

M ntreal. The lccomotive shops will have an ' Znear
increa-' l capacity of 3 to 5 engines weekly. The system has worked remarkably

MR I I 11 ill, at Winnipeg. Mr. | | Hill, 
|vcsiili at of the Great Northern Railway, visited 
Winn peg this week, where he received a warm rc- 
icp i 11 In a large body of prominent citizens.

Ifi ddressed the Canadian Club in regard to 
the railway projects lie had on hand, tint would 
go i unci tien between Winnipeg and the Coast 
before the Grand Trunk Pacific reached Winning, 
that i- by the fall of 11/37. Ilis intention was to 
make Winnipeg the headquarters of the Canadian 
toad- He would not invade Eastern Canada, but 
would use the Canadian Pacific and Grand Trunk 
Pacific Ilis lines wi uld lx* in a position to for­
ward Height over the first trains run ea-tward by 
the Grand Trunk Pacific.

It is evident that the latter road west of Winni 
peg is to bi subject to lively ci mprtition from the 
Great Nh rdiern when it is completed from Winni­
peg to tlv Coast, as the two lines will practically 
-e ve the same territory. As the Grcit Northern 
will, a Mr. Hill says, be dependent up n the Can 
adiuii Pacific and Grand Trunk Pacific for Iran-, 
p rtat" 11 of freight collected west of Winnipeg 
those fines will h Id the whip hand as regards ac 
c miiu dation and rates, which will develop pro­
bably a combination that will not lie fax" arable to 
Mr Hill’s line through the Northwest. It is now 
certain that Canada will have three railways run­
ning 11 H107 Iietwe n Winnipeg to the Pacific ( ast 

• • e «
Win. the Hill System of Roads Divert 

Freight to United States Channels Wlvther 
the sy-tem of railways when completed, which are 
kiKwn as the "J. J. Hill Roads,” will divert Can­
adian freight from Canada’s national lines of trans­
portation to American channels is a serious pro­
blem, luit one that will he solved without any 111a- 
trrial damage to Canadian interests. The great 
railw . magnate freely admits that the most 
icon cal routes for grain and < thcr products en 
route *0 Europe from the Northwest arc over Can­
adian waters and territory. The tw > transcon- 
tincir 1 lines give, or will give direct connection 
bet»
watt ay through the great lakes, canals, and 
upp St Lawrence will continue to lie a fee 1er for 
a ce nus service of 1 ccan steamers between this 
pert nd Liverpool. The best judges of the rx-

Is :

.Hi"
a •

a,

s-

Settlement he San Francis, o Losses —Re 
p rls from San Francisco are to the effect that, “the 
insurance companies will settle their losses in their 
ow. way, each c mpany acting for it-elf according 
to tlic contracts embodied 111 its policies, and the 
fire underwriters’ adju-ting bureau will make no 
attempt to dictate .1 general policy to Ik- observed 
in the settlement of claims, according to .1 state­
ment made ye-trril.iy by Attorney I t (Togan, 
who is legal adviser to the adjusting bureau I lie 
bureau will art merely as a board of appraisers anil 
only report on the losses sustained Mr < oogan 
added :

the Nortliwe-t and the scab rd, and tlv
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"There is no truth in the report that it is con­
templated to cut losses all down the line, and settle 

percent age basis. I he companies will pay 
what they legally owe” ^

tinuous water supply to protect the suppl> [ fish, 
etc., etc.

The areas are, in British Columbia, 11 
miles, in Manitoba, 5.600 square mile 
katehewan, 580 square miles.

Forest range rs will lie appointed to pr< . ,t fires 
and trespassing.

The Act is timely and in the best interest ,.f the 
Dominion, the forest wealth of which li . been 
wasted to an extent that is measurable by 
millions of dollars.

square 
1 Sas-

upon a

Mr. Chari.es M. Haas, Honoured.- M-. C. M 
Hays, general manager of tile Grand 1 runk Rail- 

tendered a complimentary banquet onway, was
16th m-t.. by members of the staff, in celebration

notable
res of

of his 50th birthday. The 
tribute to the general regard which the officials of 
the Grand Trunk and its co-ordinate railway sys­
tems have for their working chief Every chief of 

not abroad on duty was pre-

occasion was a

Correspondence.
department win 
sent When rising to reply to the toast of Ills 
health, be was formally presented with a bou­
quet of American Beauty roses and a gold l<*\ng 
cup, by Mr McGuigan. in the name of the chiefs 
of departments of the Grand 1 rund. Grand 1 runk 
Pacific, and Central Vermont railway companies, 
the cup I «taring the following inscription : 

"Presented to Charles Melville Hays, from
official family of the Grand I runk, 
k Pacific and Central Vermont Rail- 

the fiftieth anniversary of Ins

Wc do not hold ourselves responsible for views expressed 
by correspondents.

1 was

LONDON LETTER

Finance.
London May 5, ISU6.

Although looked forward to with a very large amount 
of interest the Budget presented by Mr. Asquith, the 
('Imnvellor of the Exchequer, to the House of ( .mmons 
this week Is scarcely sensational. The l.lberiil «event 
nient Is only a newcomer Into power and there lias been 
no time In which to hatch schemes for reducing expendi­
ture or tv devise new plans of taxation reform The In­
come tax remains B tier vent as before although the 
Chancellor of the Exchequer has declared that rate to be 
only justifiable In times of war. A House of Commons 
Committee, however, Is promised to look Inlo the mailer 
and for people who are not hard to please this should I*

mem­

bers of Hie 
Grand "1 runk 
way companies 
birthday, May 16, # e

on

branch atThe Bank ok Toronto has opened a 

I.ynden. Ont. , » • •

The Imperial Bank realized $535*786 net pro­
fits last year ...

en on raging.
The rise In the Bank of England rate from three and 1 

half to four per lent, may tie regarded as the direct ion- 
of the San Francisco disaster. All the same.The lbm Senator David, on 16th sequence

however, the Increase was for most people unexpected. II 
was only on the 5th of last month that the rate was re­
duced to three and a half per cent. Now that Ihe Inrreaie 
lias been fixed the prevailing view Is that It were better 
done now than In a week or two's lime.
1er the advance is shown In the figures of the bunk retura 
I sailed on Thursday. The bank reserve of bullion bow 
stands at only alsiut one hundred and nine and a halt 
million dollars which Is a reduction of nearly five million

THE SENATE
inst., moved for papers referring to the abolition 

of that body. He made a very 
for the

or rer nstruchon
able address showing bow necessary it 
country to have a Senate charged with the revision 
of legislation. He compared this body to a < ourt 
of Review, or Appeal, the principle I* ing that 

liable to err. Popular legislatures 
swayed by tentjxjrary influences m 

passing legislation and the welfare of the country 
demanded that laws hastily passed should !«• re 
considered hy the 111 niticrs of a more ex per umed 
and independent Parliamentary body. It

for the full efficiency of a

was
Furth-i- excuw

judges were 
were apt to lv dollies during a week.

It must never be forgotten that Ihla receive Is practi­
cally the nation's reserve supply of gold—the Kink oi 
England being the banker's liank. It Is not believed, ho»- 

when markets adjust themselves as they willever, that
In a day or two that four tier cent, rate will -.-rioualy 
hamiier business. It Is a tradition of the Slock Ex hangs 
and one seemingly baaed on experience that a flirty high 
bank rate brings along pretty active business. The main 
thing Is to secure a moderately stable rate and it hi n- 
peeled that the present figure should prove effect le a» 1 

defence for our gold reserve for some time to conn 
On Mt nday the Bank of Scotland will offer for ale hre 

Ornerai Consolidated First Mortgage Fifty year live per 
bonds "t the Mexican Consolidated Eleetrle 

Canadian enterpi i«e aai

is cx-
tmnrlv important 
Senate* and f«>r it*. commanding public confidence 
that at least .1 < uisiilc'ablr section <>f the members 
hr chi ram who are nut j>olitical partisans, who arc 
sufficiently ind'p ndrnt to judge all measures 
their merits.

on

British Ciii.umma andForest Reserves in 
the Northwest A Bill is before Parliament, in­
troduced by the lion. Mr Oliver, the intention of

British

rent, gulil
Company. Limited. This la a

well known In the Dominion ar«‘
The iawue prive 1b lint y "ne 

lint, or HIM 10a Od fur a five hundred dollar End t- 
per ts-nd Is payable on application. £28 10s Oil r bond 
on allotment, end the remainder In two Inetalu no >» 
June and August. There la every reason tu ex "et W

many names 
In connection with It.which is to re.rrvr large forest 

Columbia, Manitoba, and Saskatchewan, which 
shall 1-e under the control and management ol the 
Sujvenntendent of F re-try. Ihe purjK-ses of the 
art are to jirotert and improve the forests lor tin 
imrjK'se of maintaining a permanent supply ol 
timlier, to maintain conditions favourable to a con-

areas in

issue will be a marked success.
The bonds have a threefold attraction for Brit Ilk

____
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Invent» in the Unit piste the Issue Is under Canadian
1 the second place It is a Mexican enterprise, I 17, 1906—Clearings $-8,289,474; corresponding week 1905, 
:iy It is an electrical undertaking. Popular j $26,8lT>,035; corresponding week, 1904, $20,644,099. 

irns towards things Canadian, Mexican and

Montkkai. Clkahi.no Hoisr.—Total for week ending May
âuspi<>
whilst
fivour
elertri*

STOCK EXCHANGE NOTEStry of the West Australian Mining Market In 
ry Is crowded with shady Incidents. The latest 
kings has just matured. On May, first, a cable j

The
this i<>' Wednesday p.m., .May 16, 1906. 

Tlte upward movement and active trading in Mavkiyof thes-
whs r«i > **d from the I van hoe Mine, ntatlng that the ass.ty 
value - tie core in the diamond drill bore wah no *cs* Common was the feature of this week's market, and on 

transactions involving over 10,000 shares, the price ad- 
i va need to 73 and the stock closed firm within a few frac­

tions of the highest of the week. The advance is based 
*>n tlte expectation of a higher dividend rate. In the 
ordinary course the next dividend will be due on the let 
of July next and the opinion Is held that the dividend will 
then lie either increased to 2 per cent, for the half-year or 
that 1 per cent will la* paid, with the announcement that 
this amount will in future lie paid quarterly, putting the 
«lock on a I per cent, basis. ()f course nothing is official­
ly known of the plans, and the advance so far Is specula­
tive. It is stated on good authority, however, that the 
earnings of the Company have l>een very large this year 
and fully sufficient to more than warrant the expected in­
crease In the dividend on the Common stock.

A fair business was transacted In the traction stocks, 
and Montreal Street, Detroit Hallway, Toronto Hallway 
and Twin City figured largely In the week's business In 
the order named as regards activity. Montreal Power and 
Dominion Iron Common were also traded in for over 2.000 
shares each. The general market lias made a good td- 

and stocks dosed firm at about the highest. There

1thru n i en dwt. per ton—whereat there was natural 
jubilât i' Now It would seem that, by a slip of the 
ren son-«me wrote nineteen instead of nine dwt. which 
li the :i * «al figure? "The directors are investigating Vue 

That slips <»f this sort should occur from titre*

■

rmatter
11 tlm.- - not at all surprising; what is truly remarkable
is thiit no instance yet recorded has the error been ma l*' 
the nthe way.

Assurance,

The San Francisco earthquake and fire still occupy i 
the le.ding position as the stimulus insurance news. 
The « ha mien of the various companies have been m ik­
ing statements to their shareholders In which It seems 
agreed that the companies are only liable for fire damage 
in thus- vases where fire broke out Independently of a 
rollups.' of the buildings or after some Interval of time. 
Apart from this there seems to be a further general desire 
to ai t in harmony in the matter of settling up for losses.

Generally the companies have been pardonably proud 
In giving the figures of their reserve funds and pointing 
out after all how small a hole will be made in them. 
The e has also been talk of one or two amalgamations rn- 
wilting from the Californian trouble, but whether then* Is 
anything behind them remains to be seen.

InsuiaiL e shares are rapidly recovering from the panicky 
condition Into which they were plunged after the news 
was published People who sold shares are very sorry 
for their precipitate action.

Commercial Unions have recovered to 410 dollars per 
hire V.rth Brltsh âk .Mm ant I le to 210 dollars per 

•hare, Liverpool & London & Globe to 240 dollars per 
share, 1 • union & Lancashire Fire to 130 dollars, ind 
i'hœnix to 190 dollars per share.

Ovem A«rldents have, however, fallen further to 110 
(bilan* This is rather a surprising occurrence in view of 
the apparently better business the company lias been do­
ing lately.

3 1

vance,
is quite a change In sentiment and higher prices are look­
ed for. despite the temporary tightness in money and the

The steady Inflow of IIapproach of the summer season, 
gold to New York has resulted in relieving the monetary 
situation there, and stock exchange funds are 
ample supply In that centre at moderate rates, and time 
money Is also obtainable at a reasonable figure. These 
conditions must soon be reflected here. The settlement of 
the threatened rofcl strike, the so far. satisfactory crop 
outlook and the general prosperity and activity In the 
trade of the country must be felt In the value of securi­
ties, and these factors, especially In the Montreal mark°f, 
have not so far been over discounted In stock values.

now in

i

ft
i<

Call money In Montreal continues to rule at 6 per cent. 
and supplies remain somewhat limited. In New York 
call money rules easy at 3 1-4 per cent, and the quotation 
for call money In Ixmdon to-day was 3 per cent.

The quotations for money at continental points are os 
follows: — IPERSONALS

Mu ('aarlcs J. Wylde, one of the most prominent and 
highly • -teemed citizens of Halifax, passed away on ltith 
lost. For many years he had retired from active business, 
but l a l acted as representative of the Liverpool & Ixmd m 
ft Glolx- Insurance Company. One of his sons is Dr. Chat. 
Wyldi* - f this city.

Ma J C. MiOreoor, Vancouver, B. C., representing 
The Bn ; ployer*' Liability, the Union Assurance Society and 
the W» ‘».m Insurance Company, was in the city for a few 
days t‘. s week. Mr. McGregor Is one of the best known 
•muran #• men In British Columbia and one of the most 
influeti *1 He transacts a large business for each of the 
abov«* ««m pan tee. He ex prewed great surprise at the 
irowth of Montreal and admiration of its magnificent 
bslldll s

Mr S. Clovston, vice-president and general manager 
"f the ank of Montreal, haa juat returned from Ixmdon. 
where < lias been engaged in important position In con­
ation with this great Institution.

Market. Bank.
2 616 *Paria.........

Berlin.......
Amsterdam
Vienna.......
Brussels...

6

it
31

a31
4

313*
t:....

C. P. R. advanced to 161%, but reacted from thla tl(?uro 
and dosed with 160% bid, a net gain of 1% point* for the 
week. The stock was not active and only 420 shares figur­
ed In the week's buslnss. The earnings for the first week 
of May show an Increase of $361,000.....

There were no sales In Soo Common this week, and the 
stork closed with a nominal quotation of 169 asked and 
156% bid. ....

Montreal Street was the most active of the tractions, 
and 4,194 shares were dealt In. The highest of the week 
was 276%, and the dosing hid was 274%, a net gain of 
7% point* for the week. The earnings for the week end­
ing 12th Inst show an Increase of $4,100.06 as follow».—

f’

M

—
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1 tonds Involved $17,000, and the closing bid wjs 
changed from a week ago.$1,278.76 

661.43 
1,000 66 

866.251 • un
361.%
87.67

'1. an-
17,004.40 

8,456 61
81 14

8.044.1H
I :• 6 i:

Sunday.... 
Monday.... 
Tuenlay ...
V\ rditredtty
Thursday.. 
Friday..... 
Saiurdav ..

Dominion Coal Common sold up to 80 and < 1 
78 hid. a do line from the highest, but a gain 
points over last week's closing quotation, and 
were dealt In during the week. Only 1 share of 
ferred stock changed hands, and the closing bid 
In the bond* $17.000 were dealt In, the closing 
being 101 asked and I^Vj bid.

'I with 
3 full 

*h»r* 
10 pr*- 
as 111 
•tat loo

• • • •
Toronto Hallway was traded In to the extent of 1,488 

shares, and closed with 116% bid, a net gain of 1 full 
point on qiKdatlon. The earnings for the week ending 
12th Inst, show un increase of $4,723.78 as follows: —

Increase. 
8724.13 

76.16 
1,127.38 
1,022.13 

786.03 
665.11 
603.84

* * *

Nova Scotia Steel Common figured In the week busl- 
to the extent of 150 shires and dosed with 61 bid, anna«a

advance of % point on quotation for the week. Th»re 
sales in the Preferred stock, and in the Hond<

$7,431.41 
7,620.27 
8,120 58 
7,825 12 
7,401.31 
7,713.66 
0,689.91

Sunday ....
Monday...
Tuesday...
Wnlnes-lay 
Thursday .
Friday ...
Saturday..

Twin City advanced to 118% and closed with 117 bid, 
a net gain of 2% points f..r the week, and 
change! hands
show an Increase of $14,03101.

were no
$1,000 changed hands at 108. and the closing quotation 
was 108% bid, unchanged from a week ago.

* * * *
The only transaction In Montreal Cotton this w..-k wm 

a broken lot of 5 whamt, which changed hands at 125 
The closing quotation was 129 asked and 122 hid..225 shar.-s

The earnings for the first week of May

Dominion Textile Preferred on sales of 75 share-; » lo*M 
unchanged from a week ago with 102% bid. The « losing 
quotations for the Bonds were as follows 
bld, "B" % bld, "C” 94 bid and "D" 97% bid.

• * * *
!jike of the Woods Common closed with 96 bid and W 

shares changed hands during the week, the list sale being 
made at 1*5. In the Preferred stock 25 shares sold at 112, 
while In the Bonds $3,000 were dealt In at 112, and they 
i lo-ed offered at 112% with 111% bid.

Detroit Hallway sold up to 96, reacting and closing with 
95'n bid, a net gain of 1 full point over last wink's clos­
ing quotation, and 2,433 shares wen? involved in the trad­
ing The earnings for the first week of May show an In­
crease «if $h,298. • • • •

Halifax Triim shows an advance of % point on quota­
tion, closing with 102 bid as compared with 101, a week 
ago, and 31 whana changed hands.• • • •

Series A' 94

Call money in Montreal...................
Call money in New York...................
Call mener in London....................
Bank of England rate........................
Consols...........................................
Demand Sterling..................................
60 dare* Sight Sterling......................

Toledo Hallway has Improved, and closed with 32% bid,
sales of 425

%
advance of 2% points for the week onan

1►liaree. 89 9-16e * * *
Ohio Traction la also decidedly stronger on rumors of 

dividend action by the Directors The stock closed with 
32% bid. an advance of 3% pointa for the week. The only 
sales, however, were a few broken lota totalling 60 share.* 
In all for the week.

• see
Illinois Preferred continues to Improve In price, and 

closed with 88 bid. an advance of 1% points for the week 
on wiles of 375 shares.

91
N

• • • •
Thursday, p.m., May 17, 1906. 

The market was heavy to-day, and the volume <>f busl- 
llmlted although prices held In the neighborhood of 

yesterday's level. A complete list of the day's transactions 

will he found below. • • • •
WONT^EAL STOCK EXCHANGE SALES

net*

• • • •
dealt In to the extent of 520Havana Common was 

share*, and closed with 49 hid, an advance of 1 full point 
week's closing quotation. The Preferred stock THURSDAY, MAY 17, 1906

MOtWINO BOARD.

over last
«lowed with a nominal quotation <if 95 asked and 85 bid. 
and ihe only transaction this week was a broken lot of 
f. share* which changed hands at 95%. No. of 

«than*.

300 Iron Com

Mm.No. of
Whar*

16 Slrret

Prier.• * * *
H A O. closed with 79% bid, a decline of % of a point 

f«*r the week <m transactions Involving 165 shares.
e • e e

Ma< kay Common on sales of 10,605 shares advanced to 
73. and do<w«d with 72% hid, an advance of 7N points f »r 
the week, and the stork dosed firm. The Prof«*rml has 
also had a good advance and sold up 75%, closing with 
74 bid. a gain of 2 points for the week on transaction* 
totalling 422 shares

y>*275
274*

US* 
. 116

2525
275 2>°lOO

3 Toronto Ry.

75 Illinois Pfd ! 
ISO R. A U....

100

ns
35 Can. Cel Cotton... 45
80 “ .......... 50

100 St '. Bank......... . :
lo) u

c Bank ol Montreal.. 54H
255

$1000 Iron Bds......... 8$
3 Bank B. N. A........ M'k

50 'ron Pfd....J ■' t 10

8otf35 140 %812 5 Mllo WcksIs Com.
411 Power ........
50 Mack ay Com
10 •

95
92e • • •
72S 20

Montreal Power sold up to 92% and dosed with 91% bid. 
a net advance of % of a point for the week, and 2.17 J 
share* came out In the trading

72/4
7*US

75 lauicnttde Ifd .... 107

AmiNOON BO AID.
Dominion Iron Common sold up to 31, and closed with 

30% bid. an advance of V ;. point* for the w«M*k on sales <»f 
2.035 »h cea. The ITeferrd st«s k sold up to 77. and closed 
with 75% bid unchanged from last week's dosing quota­
tion, and 415 share* changed hands. The trading in the

;*Xloo Msckay...............
355 l*o*er ...........
$0 Iron PH ....
15 “ .......... ;6»
40 Bank of Mollirai... -55

as C.P.R........................... .. .....
35 Havana Pfd. 

lo 1 Detroit ....
50 Toledo.........

loo Street..........

9*94
... 7795 x

13
»:<K
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Toionto Shut Railway.
100$

$ 196.970
•**5.377 

107,014 
101,317 
115,768 
131,140
«38,895
250/80
182,571
•3». 195
110,804
241.489 

1905.
46692 52673

The pross traffic earnings of the Grand Trunk 
Canadia Pacific, Canadian Northern, Duluth 
South Snore & Atlantic railways, and the Mon­
treal, Ti onto, Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtunable, compared with the corresponding 
period tor 1904 and 1905, were as follows :

1906. Inert aw.
$39,154 

15.159
26,800
29,717

Month.
J inuary...
Fewuary.,
Ma'ch ...
April..........
May..,,,,
June............
July............
August.. . 
September.
( >ctober.., 
November. 
December,

Week ending

$ S 236.129
aio.su
m.814
231.034

tsandTiuhk Railway.
Increase.1906.Vwloda'r 1904.

April 30 .. $9,391,628 $10,942,583 $11,945,849 $1,003,166
1905

1906 lue.
$.981May 7

76,055
Week tndine, 1904. 190$, I$t6.
M17 ;......... 647,978 653,328 719,383 !

Twin City Kami, Tsaniit O'Mi anv.
Canadian Pacific Railway

1905.
April 30.... $12.910/100 $14,557,000 $19,105,000 $4,148,000

Inc.
56,43*
$5.636
55,044
60,116

Month, 
January 
February .
March.........
April.
May- 
June., 
July..

September. 
October... 
November. 
December.

1906.1904.
*319.354
310,180 
338,5*0 
331.615 
358,344 
365.897 
383.124 
386,629 
371.476 
365.938 
351431 
374,738

Week ending. 1904.

1905
Increase1916. 1349 469 

319.812
359.884
351,719
387,64s
389,12b
431,139
420,231
451.184
419,039
415.461
435.415

Veer Indite. 1904. $405 9 >7 
375.4*8 
414,928 
412,945

GioiiTeAiric Eaininoi

Week ending
M*r 7..........

1906, Increeae
361,000

1904.
925,oco

1905.
908,000 1,2(9,100

Net Tsayyic Eaininoi.

1905-
$412,668 $1,167,134 5844,566

302,171 
54 1,181,827

531.806
1,387,935

Inc.1906.Month, 
lieitry.... 
til tiny.., 
Much........

1904.
• S357.651
: «nr

• 411,333
• *.391,565
■ 1,449.9"

1,449 <51
*,517.930
1,168,808
•,566,114 1,174.07*
i,6«9,S7S 2,361.3"

1,661,069 1,346,583

Inc1906.
96,902

■90S.
82,868M.y 7 14.«3477,3991,205.744 903,572

1,844,664 661,837
Ami IIalifa* Elictiu Tiamwav Co.,Ltd.

Railway Receipt».
1905 

$ 10,256 
7,1*9 
9.3"

10,$16

*•7

l-ly 1,637.7:8
1,791,646
1,776,010

1956. 
$'1,733 

1rs 133 
*1,652 
12,221

Inc.Month.
January.. 
February, 
March ... 
April....

1904io,6yy
9.894
".151
",I45
11,074
14,051
17,5*8
*740.
17.861
*2.434
11,085
**,*63

Aigllt... 
September 
October.. 
November 
December

1,477
31044 
2^30 
l.7o$

May..,. « t

I™:
Auguit.,.
September 
October...
November 
December

Weekending. 1904.

Tout 13,689,804 "7,
'W

Canadian Noithiyn railway ",833
11.414
11,641

1905.
i,37i

GaoiiTaAiric Eaininoi, 1
Inn,1906,

12 Jnly 111,190410 
June 30,190$ 
$3,871,800

Increnie1(1,190310 
30, 1904 

$3,114,800 
Week ending,

«‘7 7.......

3691.74*May 7 1,595
$747.000

Increase
81,100

1905. 1906
71,200 154,300

1904. Lighting Receipt».

•90S 
* 15,667 

14,180 
11,719
11,964

60,300 1906 Inc1904 
$ i6,3'7 

14,”7 
11,718
11,116
9,75»
8,998
8.953
9.596

11,710
14,209
16,273
17,684

$ 16,113 
14.768 
13.187
",970

5*6January..
February. 0,8Doloth,SouthSuo*»> Atlantic.

1905.
46,566
$4,381
54,764

4*8March ,,,„ I.W«k Hiding.
April 7.............

1906. Increnne

54,9«i 
53,273 Dec. 1,108 
57/51 2,287

April*$04.
43.503
44,797
44,397

M.y8.334 8,905
8,653
9,619

11,986
M/90
16,50)
18,542

June ....
July.......
August... 
Septembei 
October.. 
November 
December

14.
»l

MONTllAL STBIIT RAILWAY,

1906. Increase 
$ 136,114 35,018

111,81* 17,696
232,859 16,133
«31.146 j'.l)6

Month 
I (Mary.., 
February.. 
Miich,.,,
AN ....

»90«.
« 181,386

'67,013
183.689 
l84.9«>5 
1*7,341 
«19.56$ 
*13.137 
116,764 
*16,*9$ 
119.633 
201.147
*ol,«*8

*905.
$ 101,096

*84.131
106,716
100/10
131,999
144/36
«54,097
*57.463
144,585
146,606
128,601
*34,7*0

190$.
49,026
54,044

Detioit United Railwit.
190S

90.o99 98,397
Increne.

8,298
Week ending

M»y 7..........
*9°$

NJim
Jriy

Havana Klicthc Railway Co.
1906.

37.700
•20,476
*17.544 
•31,*35 
33,'3»

• Strike declared 3rd April.

Al| ut ..
Seftewbcr 
October., 
hue* be. 
lumber

Week tiding.

Increue 
4,098 

Dec. 16,105 
“ 8,520

1.193 
2,199

Week ending
April I..........

1905
33.6o2
30,581
36,067
33.328
35/3'

•5
1906. Inc renie
$6/83 7.957
56,933 1,819

1904.
46,769

49.'99
*-7 7 19

14

ur
nm

m

1



as $H-S£
'îifiSS 'SffiS "uü-'m

i:, 500.000 ••It,000,000
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.'2-22S2 ijffi'S!:
'•jS’SS vSS? i

MO'OOO MOOCO,5S jfi •0.174

1,200,000 ____ ___ _ .
2,50» ,(18) 2.000,000 ....
1,500,000 1.600.000

50,000,000 «1,890.400
•0,000,000 36.060.700

12,000.000 11,000,0 0
14^000,000 14,000,000
7.000,000 7 000**)
3,000.000 ljMO.000

17.000.000 17,000.000

700,000 400,000

7.000.000 7,910*0
2,000.000 ------------
1.497,001 
3.000.0»
4,130*»
1,000,000

«90,17»

1,407,001
6.000.0»
5,000.000
1^0.000

1,200.000 1.280,000
2.000.001 1.000.
i.iat,0>j0 i.i it.

707.000 
11.1004)00 
7.000 UOO

1,200. «00 
10,611.000 

8.000.001 
HOW 

1*0,W

... _
707.9*'

UfiOUjm
7,000,000

1,092,0*'
16.511**

6,000,0*
001J0H

»

8 62

606

6*46

BAS
r. 56

I ■
4 :>

8
2.141lo/wo.oiw) 10,000*»

877,000 »H,08H
8.000,000 8 
9,902,000

=1= «a.?»
4 .'100,010 e.M.iJil 1,9*0,041
l*»,UOO 1 *>0.000 000,090

850,400

4,006.006
4,.V*)',UL"

iss "ass

z850 331.000
400,0006.000,000 6,000.000

ÏSjïï 1:S5:™14,400,00. U.WO.OOn io'.SSioOO

861,469
1.150,500 692.645 ...............

MSS iSSSSi •■iSjli
2.966,3)0 2,914,630 t,91l>J0

ÎSS 25 i^.ûoo

i.wS iSS ifliijm
8.799,1»! 1.360,1*1 *,786,105
8,993,000 3,866,410 1,210,000

3.

621 460
645

.'1*1

1,000,000 1.000*0
800,000 2»*0
604,000 029,616
500,200 000,911

8,600,000 8.494,870

8.001,300 
1.3M.156 
3 000,000

50O.000

1,000,000 
41*» 
76,000 
10*»

2,994,870

5,000,000 1,100,000
1,806,160 1 ,(120,«HI
8.000,000 /suo.ooo

•50.000 !",!**)

Pot Out.
4 ■
I N

4 90

4 60

4 08
I ■

4Ü

4 38
3 -(

iîW»
4 V* 
4 r«

\

4%
3 98
4 >

6 10

403

4 31
4 00

5 12

• 72

6 20

5 78

0 S6

l>M ««it
3

y

44 00
45.00

116:06
: :i

100 00
72.50

Ïoo'jn»
33.33

S:2!
on

69.44

165 00

'is
100.00

100.00

4500
11383
31.58

100.00
ri.AO
20.00
8.:<:

111.48

36.56
76.33
43 83
64. I

26.58

84.78

is*

18.81

16.00

7J8

22 JO

14.41

Htl teh North Am 
( anadlan Hank 
4>OW» Hank Canada .
lîSîiT..;ik„k-

H.mlU.m ...
Horlirla,,
Home- Itmik of < 'anwda ..............
Imwrial XI»
l«a bamiue National** .........................

Merchant* Hank of I'.K.I .... 
Msr-bants Hank of Canada .... XI» 
Metropolitan Hank

Montreal . ..

Commerce ..XI»

XI»

xi»

New Brunswick .
Hank .

•lia ........
Noil In i h
Nova Heotia 
« mtarin ....
Ottawa ...

Vaople'e Hank of N. H....................
Prorlnclal Hank of Canaila .......
Uuabev ...............................................
Hovel ................................................
Sovereign Hank ........

::::::: xi»

Mandant ....
Ml. Slept». lia 
Ht. Ilyiclnllir 
HI. .lohnp

i'»k»h«iikotii.iu.i
Delon Hank of < amula ........
Western ......................................

Miao u vsam a Sum kp 
Hell Telephoi 
Can. Colored Colton 
Canada < le lierai Fleet r le .... 
Canadian 1'artflv Xlt 
Voinmeivial i able ..
I'elii.it Urdu. 1|

Ikwlnlon Coal rreferriwl ........

Dominion Teatlle Co Com.
do Pfd. .

l»om. Iron A Steel Co». ,. , 
I’fd..........

If
4Mills Co.

ioci

n*
7h

"ÏH
m.1,.

i'Duluth H H. ft Allant!.- ...
do

Kallfaa Tramway Co. 
lntereohnital Coal Co

do Preferred
Iawrent ide l*a|iar Co .... ...

I'll 102
Ml

9f

103Mii'.to.Vù'.ci-.c

Markay C^oinpanirs Coer ....

Montreal t otum Co.
Montreal l.lghl. lit A I'wr. Co.........
Montreal Me. I Work. Pfd

m ... liv
r-i

1M|

i n
real
do .1..

274*Montreal Street Hallway 
treallrl.giAi.il
h West land c..m 

1*1.1

Ma» iuoNon 7.Î

N.Scotia Steel A Coal Co « • ••»«
l*M ...

64
118.1

V.VIOfilvie Hour Mille On
12*Pfd ...

Hkbeheu A (Hit Na« Co ,.
HI John street Hallway 
loledo Hi A I If ht Co 
T-roeto street Hallway

Trinidad Fleetrlc
T»la Vit» Itaphl Tranett Co ........

do Prefer red -------
Windsor Hotel ... . .....................
Winnipeg Fleet in- Hallway Co...........

,L"

3
U

117

ParOmm
last salr.

A eked . Rid |
14V* 14tl 268 
IM 174 60

2891 2M 
170 16V

100
60

I'Kl

100
153 IW'j 100

246 243
114* 80

82.4«
170 lift 100
*28 ‘ 2tf. 100
266 261) 100

ion
m

100

a *» ■"1» 100
100... ■

150m
141 139 100 
.... 2»* 100 
141 140 100

50nr.
ISO
100
mo

249) 24*. 100

...............  100
186 iwi 50

149 IM1 "■ ’
mo

BANKS

Par wantage 
of Keel DMdend 

to paid op for last 
Capital. half year

Revenue
•er eant.on CaplUl CaplUl Reserve
investment eobeerlbed paid ap. Fund,
at present

100
100
100
100
100
100

100
100
100
100ISi:
100
100
100
1(8)
mo
It»'

1'*'m
l'*l
It*'m
I »l
IV
h«!
It*
mo
tooZ
M
40
25

U*'
mo
l Ut­

il*'
100
mo
I»
100
lot

4 NO
100
100
100
100

When I 1 lend 
PAJhl le.

April ''overnkpr 
J'*1 ember 

Jan. April .tn:r 
January, A pi.. on

March, Junr, k>pt., Dk
I •member

M.rcli, Jan..
May November

pt.. l»w. 

Jan., April, Ju v.Ortober

June In»
Jan., April, J"’\, * 
Jan., April, July,• 

rh, June, SriMar

Aur
July

January July
inue iMeambar
JaP., April, July. 0* 
Peb.. May, August, Not.

April 
Pebruar?

June

irî”.* Ma*,

I >erember 
<ir Inker 
Aegurt

Avgust, Nov
February a r gust
April October Ortobsr

Jan. A|rtl Jely "et

January July!..........
April. October 
•Ian. April July (let.bar 
1'eby. May Aug. Nut.

January, Jaly 

Jan. April July "ctobsr

Jan. April July October

January
February August

January July 
April October 
March, June. Sept. Dee. 
January .Inly 
Jan. April July October

January July

Maich Join t»e|t. Dee 
Feb. May Aukusi Nov 
March June Sri L liee

Feb. May Aagu>t Net. 
April July • ituberJan.

Mareh.

Jan. April' June -ember

Jan. April July < tohrt

June, Deesmbrr 
May. Nuvemt*
Jaa. A|rti Jaly

Jan. April July - tober
Feb. Jllay Aug Nov. 
Dee. Mareh Jil 
May November 
Jaa. April. Jaly tober

« 34*.

• gaartsrly, t llooue of per cent. J Fries per Share, | AnnaaI. * THe* CfUire are corrected Hon. last tiovt l'ank SUUl.skt.

—i
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STOCK LIST
Reported for Tm Ceeomcu by ». Wlleon-Smlth A Co., 1Ü0 8t. Jsmee Street, Montreal.

Corrected to May 16th, 1906, F.M. ___________
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LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY ; Vi'4É

#
25th April, 1906. tlio London and Uneashire Fire Insurance Company held it* Forty-fourth Annual Meeting "» 

and Balance Sheet presented showed the business condition at the close of V.HI.'i to have la-eti

*
H

On ii
Liverpool. I u'laiid.

Tli nulenient .1 ■ 1
1as follow >

. IRE DEPARTMENT. ,1
The Net I’m lump, after deducting reinsurances effected witli other Companies in reduction of tlii- < oinpan} «

lial»i ii lif». amounted to..................................................................................................................................................
Tin* Net V incurred, including full entimates for all outstanding, amounted to .....................................

j*
♦0.508,880
$2,810,150

ACCIDENT DEPARTMENT.
The Net Premiums, aflei deducting reinsurances effected with oilier Companies and bomim* paxaMc to po up­

hold, ru in the Personal Accident section, amounted to............................................... .............................................
TlwNVt L -es incurred, including full estimates for all claims outstanding, amounted to ...» 1

; 1

#834.310
$347,250

SURPLUS.
Klthe working of I lie two Departments, after prov idiug for all Expense», I axes, andHie Surplus on

Charge» of every kind, amounted to . 
lelereet .>n laveetinent» lien yielded the Mini of

«1.050,720
307.385

$1,067.105
account, less the InterimThi,amount, added to the Italancc of $1,035,565 brought forward from the previ

Dixt'K nd of $136,600 paid in November last, makes an available total now to he dealt with ol $2,806.170

Results of Business for the Year ending 31et December, 1905. &■

UHF.EIRE.
. $2,810,130 

1,062.255 
1,128,215 

157,180

By losses paid and outstanding, lew Keiniurance 
Cominiwions, paid and incurred 
Management and (ieneral Kaiienees.
Income Taxes and Colonial State Taxes -

$t'i,r,98,880To Premiums, less Reinsurance

ACCIDENT.

To Premiums, less Reinsurance and Bonuses to 
Policy-holders.............................................. $478,315 ACCIDENT.

Itv Losae» paid and outstanding, lees Reinsurance . $ 347,'-‘50 
Commission* paid and incurred -
Management and General Expenses . . ‘'W,.go

Balance carried to General Fund . - . 1,709,725 I*

N7.4.T.I.IHO$7.4;u.mo

THE FINANCIAL POSITION OK TIIE COMPANY t
$ 1,137,600 

6,000,000 
2,850,000 

350.000 
300,000 

2,488,670

Capital va I up 
Rwervf Fund •
Fir* Fund . 
Actiilfiil Fund .
'UffPei;' n Fund « 
Bslsnve carried forward

$11,926,170
10,237,500Funds •

Capital luV' -ribed, but micalletl .

Total Security

I

$22,103,070

Hoad Office: LIVERPOOL, F. W. P. RUTTER, General Manager.
Canadian Branch t 8 RICHMOND ST., TORONTO, ALFRED WRIGHT, Branch Manager.

NOTRE DAME ST„ MONTREAL, T. F. DOBBIN, Resident Secretary.
!*

Pro nce of Quebec : 1741

X.
f
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STOCK LIST Continued.

I>Bte of 
Maturity.

Wh. rHi Urest
outstanding. Where Interest payable ItKMAKIl

_______ I__

Ilk. of Montres),Mil -1 April 1st, 1925 

« “ April 2nd, 1912

April 1st, 1940

$2,000,000 let Oct. 1st A pi. 

2,000,000 2nd Apl. 2nd Oct. 

5,000,000 1st May 1st Nov.

1,354,000 1st Jan. 1st July. 

7,876,000 

8,061,046 

1,000,000

5

6
Redeem *-at 106and 
Int.aft. i May let, Du

5

................. Iany. 1st, 1916

Bk. of Montreal, Mtl.. July 1st, 1929
6

1st Jan. 1st July 

1st Feb. 1st Aug 

1st June 1st Dec,

6
52 Brow!war, N. Y.. Feby. 1st, 1952
Merchants 1'ank of|

Cana<la, Montreal..

Bk tif Montreal, Mtl..

5
6

June 1st, 1953 

Jany.2nd,1920 

July 1st, 1935 

Feby. 1st, 1933 

Jnny. 1st, 1932

May 1st, 1922

1,200,000 2 Jan. 2 July.

6,000,000 1 Jan. 1 July.

12,000,000 I Feb. 1 Aug.

7,500,000 l Jan. 1 July

1,500,000 1 May 1 Not.
2,500,000 1 Jan. 1 July.

6
5

5
Redeemable at 105 and 

Int. after 1912.
4»% |

Bk of N. Scotia, Mtl 
or Toronto...............

6
July 1st, 1931

1,000,000 l June 1 Dec. Bk. ol Montreal,Mil.. July 1st, 1932

1,000,000 I June 1 Dec.

6,000,000 1 June 1 Dec. C. B. of C., lx) .'on
Nat.Trust Co., lor June 1st, 1929

758,500 l March 1 Sept. Royal Trust Co., Mtl March 1st, 1925 

1,162,000 

1,000,000 

450,000
3,500,000 l Jan. 1 July. Bk. of Montreal, Mtl.. Jany. lit, 1935

Redeemai le 115 and 
Int. aft- r 1912. 

Redeemable at 105and 
Interest.

6 %

... June 1st, 19256 %

6 X
Redeemable at 110 and 

Interest.
Redeemable at par af­

ter 5 year*. 
Redeemable at 105 and 

Interest.

6

6

6

M

>

j

i
i
f

lUte of 
Internet

672

I atest 
Qu«U- 
tions.

BONUS

Bell Telephone Co.............

Can. Colored Cotton Co... 95

Dominion Coal Co

109

101)
Dominion Cotton Co.... 

Dominion Iron Steel Co. 84)

Havana Klee trie Railway 93
Lakeof tie Woods Mill Co 111)

97)

I an mi tide Paper Co.

Mexican Electric Light Co. 78 

Mr xicati Light A PowerCo 84 

Montreal I« A Power Co.. 101

Montreal Street Ry. Co... 103) 

N.8. Steel A Coal Co.... 108)

Ugilrie Milling Co.

108

118

Price Bros 101

Sao Paulo. 90

Textile Series “ A......... 91

u B *........... 96

“ C*’ 94

“D”,

Winnipeg Electric.,
97)

108)

trim!

©rrman American
JfnsuranrrCflmjjanjt

Nrutljurk H
li

CAPITAL
1s1500.000

NET SURPLUS

6442.674
ASSETS

14052520

:

For Agencies in Csnsdi
PI..». .ddr.is

EDWARD E. PASCHALL,
Suet of âgeeelea, 

MONTREAL

AGENCIES THROUGHOUT UNITED STATES AND CANADA

^ m
 ^ ^

^ 
i

i-e
3-

» x
 a* 

S'
? ^ 

«
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I?
Founded 1805—The Oldest Scottish Fire Office.

Caledonian Insurance Company
Extracts from the One-hundred and first Annual Report.

1 IRE DEPARTMENT.
*2,174,.10» 

75,44°Sn Piniiii ' f r 1005 (an increase or *70,105) 
i„t,nfloii 1 Funds .............................................

$2,219,740
$1,0.14,7 “O 

777,725

*1,01*2,105 
34,1*5

.■(Wsct-1' - (Losses 47 57 percent.)............................................
A'....mission, Expenses anil Taxes (15.77 |a*r cent.)

3,1,1 i on to Reserve for Unexpire,1 Risk, 41 (»r cent, on increase in Premiums

1,«46,470

$103,270Sum carried to Profit and Loss Account

DIVIDEND.
Thv balance of the Profit and l ow Account after Petting apart a mm of $250,000 to open a spécial Ih^erve buml 

,„ I188.IH,". Out of this anm the I irectora recommend that a Dividend lw declareil at the rate ol V** a ™ 
.„d Bonus "f $1 iwr Share, the combined Dividend and l$<mtn (iieing tiie «me an declared hint year) to he pam 
frwof lih line tax by equal half-yearly instalment* <»f |:i per Share on ltylt May and 12th November next, lhla 
• ill sheorb f I-’9,000, leaving « b, dance of $1.>0,103 to lie carried forward.

FIRE REVENUE ACCOUNT (1005).
Pire Claims (after deducting sums reinsured)................**'412*615

322’,180 
43,030

. rt f unds nt list December, 1904—
GnaranOr fund ..............................
Riscrve I r Unexpired Risks.......

frémirons.................
Less Reinsurance

Interest and Hi nts from Fire Funds 
(Ira Income Tax)........................

. $1,150,000 Commission...................  -...........
922,325 Expenses of Management...................

-------------- Foreign and Colonial Taxes...............
2,272,325...............$2,797,530

............. 621,210
$1,812,105

403,2702,174,300 Carried to Profit and Loss Account ...............■•• •••••
Fire Funds at end of fear, as per General Balance 

Sheet-
Guarantee Fund...........................................
Reserve for Unexpired Risk, 44 percent, 

on 1905 Premium»................. ..................

75,440 $1,350,000

956,690
------------- 2,306,690

$4,622,0654,622,065

PROFIT AND LOSS ACCOUNT ' (1905).
$462,645 Dividend and Bonus paid iu 1905 .................. ..

Bad and doultful debts............................................ •'
Income Tax on Profits................... ............... • • • • '1

37,490 Centenary Celebrations including Bonus to Stair.
120 Transferred to Special Re erve Fund ....................

403,270 Balance ............................................................................

.......... $129,000
Balance from 1904,......................................................................
Iitereat (Ion Income Tax) Yielded by investments re- 

presenting Paid-up Capital, and Amount in Profit
and boss Account................................................................

Transfer bu s..................................................................................
Transferred from Fire Account................. .............................

11,410
24,620

250,000
488,195

$903,626«903,526

FUNDS.
$ 537,500

. 2,306,690
260,000 
488,195 

11,948,576

Capital paid up..................................
Fire Insurance Funds....................
Special Reserve Fund......................
Balance Profit and Loss Account 
Life and Annuity Fund..................

16,630,960Total Funds, 31st Deo., 1905 .
Note : — In the above, $5 are taken as equivalent to AT Sterling.

LONDON OFFICE :
82 King William Street, EC.

HEAD OFFICE 
19 George Street, Edinburgh.

Gkxuui. MaNaoxr — Robert Chapman.

CANADIAN BRANCH OFFICE :
MONTREAL.

JOHN G. B0RTHWICI4, Secretary.
112 E . JAMB ST., cor. Ilace d'Armes

I INSING LEWIS, Manager.

________ ____ _____ ____



THE NEW BUSINESS WRITTEN BY

M the

1 Condon $ Lancashire LiftS \

UliLl
I

. ;1
ASSURANCE COMPANY1 11

During the first four months of this yetir was'Met Ml*1™ î Jlxl/?
over 50% greater

than for the similar period last yenr.

Canadian »bamm 
London a Lanvasmibb 1.u-k 

lfa.ai> iiitu* lu uI'iNii, :: Montreal
». Hal Bbuwn. Gbnbbal Manaubb.

The Company invites applications for agencies

— -------
( T
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TENDERS POR DEBENTURES
b
olCity of St. John, New Brunswick d
t‘
fi

T FA I>ER8, addressed Treasury IVnartment, City of Saint 
John, Province of Now Brunswick, and marked “Tender* for 
Debenture*,'* will In* received by tin* undersigned, up to 12 
o’clock noon, on the Twenty-eighth day of June, 1006, for the 
nurchaseof Seven hundred and twenty-one Thousand ($721,000) 
IhillHr*. “Saint J<dm City Delient tires," to In* issued by the 
City of Saint John, pat able at the expiration of forty year*, 
with interest at feur (4l per cent, per annum, payable half 
yearly, from the Kind dav of May, IVdti Principal and In­
terest may In; payable at ChamlterlainV office in saint John, 
New ItniiiFwick, or in Great Britain, or elsewhere.

The helientme* may In* expressed in sterling money of 
Great Britain, ill currency of Ihuninion of Canada, or in the 
currency of anv Foreign Country, and in sums not lew than 
live Hundred Ihdlam each a* purchaser may de*ire.

Rewolutiona passed hy the Common Council of the City of 
Saint John provide for the formation of a Sinking Fund for 
the redemption of these Indentures at maturity.

Partie* tendering must state in their tender in what cur­
rency, in what sums, and where they desire the Debenture* 
and Interest to In* made payable.

The highest or any tender not necewarily accepted.
By order of the iVeasury 1 apartment of Common Council 

HERBERT K. WARD ROPER,
Common Clerk,

City of Saint John, N R. 
ProH|MKtu* in connection with above Loan may lie obtained 

on application.

Life Agents’ 
Manual —

ir

HOC EDITION

A Compendium ol Life Assurance
The most complete work of its kind published
Indispensable to every Life Agent

Price $2 per Copy

FOR H.U.K AT

TUE “CHRONIÇLE ' OF*ICE, MONTREAL

MONTREAL PARK & ISLAND 
RAILWAY COMPANY Richmond & Drummond 

FircInsuranceCompany
LACK INF.—From Post Olfice 20 min. service, 5.40 a.m 

to 8.00 p in., 30 min. service, 8.00 p.in. to midniglit. From 
I achine 20 min. service, 5.50 a.m. to 8 45 mm., 30 mill, service, 
8.43 p.in. to 12.45 midnight. Sank au Hevollet. —
Mvihh and Henderson Station,30 min. service, 0 a.m. to9a m. ; 
40 min. service, 0 a.ui. to 4 p.m. ; 30 min. service, 4 n.m. to 
8.20 p.m ; 40 min. service, 8.20 p m. to 12 midnight. Last car 

Sault, 12p.m. ; from St Ileitis, 12.20 pin Extra car daily
fmm Chenneville St. to Henderson Station at ft 10 p.m. Moun­
tain—From Ml. Roval Avenue, 20 min. service, 5.40 a ir. to 
11.40 p.m. From Victoria Avenue, Went mount. 20 min. ser­
vice, 5.30 a.m. to 11 At) p.m.; Cartierville. —From Snowdon’s 
Junction, 40 min. service, 0.00 a.m. to 12.00 p.m. From Car­
tierville, 40 min. service, 5.40 a.m. to 11.40 p in.

lirait Office—Ku nwosi*, Qc*.Hstahi.ihukd iS79
From St.

HON. W II I I AM Ml I CIH II . President 
ALEX. AMEX. Yltr-Prrsld. nl

*250,000
*50,000

Capital -
Dominion Government Deposit

I. C. McCAKi. Manager. S. C. POWI.KK, S< • otary. 
J. A. UoTIlWKI.L. Inspector

JVDSON G. I.KK, Reei.lrn 
Guardian ItuiMi 

160 SI. James Street. Montreal, yw.

Aérais wanted 
In uerepre seeled 
Districts.

I» s-



Paid for during 1905 was greater than 
n any similar period of the Company's 
Fifty-Nine Year History.

NEW BUSINESS
THE CANADA LIFE’S I

*9

a

;

?j

■ is93
i
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ency to Increase, and the comparative absence of small 
failures, when compared with recently preceding periods, 
Is evidence that the late winter and early spring trade 
las been quite as profitable as was hoped for. It might 
lie added that two weeks' reports of failures In San 
Francisco are missing because of the fire, but this dis­
crepancy Is at best only a trifling one and does not 
materially ehinge the showing made for the country as a 
whole.

Report to “Bradstreet's" is a veryUI.VRR
showing, as it dims, the smallest number 

of the lightest aggregates of failure

Tilt' Arm 
(irorable n
of risualti''-
dsm»*c tha
ten years i’ 
td that tin . 
tie* of th> 
,«nl collect 
Is some sc

here Is record of In that month for thIv­
in addition thereto It might he mention- 

miber of failures especially looks small In 
ported stringency of money and the I tack- 

which have been a subject of complaint 
ns. Large failures do not show any tend

s

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the •u:

■•Forth Bmerican life U
i a,-its representatives are enabled to secure an income commensurate 

with persistent effort. Applications invited for agencies in un­
represented districts. Experience not necessary. Address <BGUI

T. Q. ficCONKEY, Superintendent of Agencies.

HOME OFFICE - TORONTO, ONT.
I

Assurance Company 
of CanadaSUN LIFE 1J};

Ïi:■ê

*, . 1905 FIGURES . «
The Company completed the placing of all

policiiw on the basis, although the law
allows until IIH5 to do this, requiring 

Surplus over all liabilities and capital ae- 
c< i ding to the II lu Table with -If/» In tercet 

And in addition paid policy-holders in profits 
Surplus by Government Standard . 
l.ile Assurances in force . • •

Increase over 1IK14 . .

4*
luuranre- i-riied and |»id for in cash . $18,612,036.31

2.700.132.27
. 3,717.492.23 

1.135.536 04 
. 21.309.384.82 

3.437.623.90 
1.177.793.30

616.341.00Increase over VH14
full Income 1,733,698.59 

166.378.30 
S.921.810.00 

93.290.894 7 I 
9.963.231.86

Increase over IH04 
Auels at 31st December .

Increase over 11104 vl
iIncrfSH* in Mirplu* I

PROSPEROUS AMD PROGRESSIVE •I



The Ontario Accident Insurance Company
omCK: Ramtmur* Ughihmrn HaUdimy, TORONTO, ONT. 
rriCEH RriHih Rmpin Uaildiny. MONTREAL, and LONBON, BNO.

CAPITAL: Business Transacted:
Sub«rlb<d, *105,050.00Authorized, $500,000.00 lYixmal Accident (on all popular plans) ; Diwase and Sica- 

ness (t.iiuiied and Vnlimiled) ; Employers, Elevator, Trans. 
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Sips 
(Advertising) and General Liability ; Workmen’- Volleetm 
Property Damage.

Paid up In ( ash. *51,420.00
. $81,000.00 
. 42,232.00
. 252,421.68 
. 118,639.67 

lVf»Wriil anil .Managing IHreclor, 
ARTHUR !.. KASTMURK

Reserve and Contingent Funds (1205), . 
Depoeit with Dominion tluvernnieiil, . . 
Premium Income (1205), . .
Claims Paid (1205) ....

I Tee-1 Vrslilriil,
ir. ii. fra usas.

Sec re la rg.
FRANCIS./. LWIITROVti

ATLAS ASSURANCE COMPANY LIMITED
With which is Incorporated the

Manchester Assurance Company
SuTssorl'bod Capital - - ©XI,000,000

Total Security Tor Policy-Holders exceeds Twenty-five million dollars- 
Claims paid exceed One hundredand thirty million dollars

The Company’s guiding principles have ever been Caution and Liberality.
- Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i-e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTH WEST DKPAKTMICNT, J4 Main Ht. Winnipeg K W. tlougla*, Local M unager 
TORONTO, aa 44 Toronto Htreet, Toronto. A. Waring Qllea, Local Manager 
1 lit AD OFFICE FOR CANADA, Metropolitan Building, «7» Bt. Jamea Street, M< vtr**1

MATTHEW C. H1NSHAW, Branch 'Amp

THE CHRONICLE.r./i y v 18,1906 1

The Employers’ Liabilityu

Assurance Corporation, Limited
OF LONDON, ENGLAND

Canad Tn 
Cover, .nent 
Deposit ::

11 11 11 11 11

$240,441.00PERSONAL ACCIDENT. HEALTH. LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE1*

STANDS FIRST
in I hr Mbtrdhi, uf it\ m 

It y < unirai is in linaetm 
strcnflh. end in the likr- 
nifty of its loss m tllcwceh

l»2
Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Managers for Canada, GRtFFIN Ml WOODLAND

GUARDIAN ASSURANCE COMPANY
LIMITED, or LONDON ENGLAND
——-------------------- ------- ESTABLISHED 1821 ---------------------------------

CAPITAL SUBSCRIBED $10,000,000 ACCUMULATED FUNDS OVER $20 000000

HEAD OFFICE EOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Maniyr

s '- 5



THE IMPERIAL LIEE
A - ,regress such as that exhibited by the following 
table steady and rapid, but not spasmodic-is the 
surest evidence of good and prudent management

InnuraiivH 
in force.

TWi- eUHi.ni
9:'),443 7,134.625

I .11,12:: 10.524,731
I., 4i s.ll! 

•2,820.5.34 19.fil2.664

Vai-liI.... .
! - Inaitme.

Tsi-r , .17,416 # 3*.4*1
434,112 
798,785 

1,4 28,631 
2,on l,<>99

Keeervei.

321,52:1 
360,181 
577,167 
800,n: n

19
19
1" .

A. MC. N. SHAW Provincial Manager
AdobeBdg MONTREAL QUE.LU rpoel A.

• '•= p.r* • -Z S.. rF'
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The LIVERPOOL and 
LONDON and GLOBE

: iInsurance Company
Capital and Assets exceed 
Canadian Investments exceed 
Claims paid exc<ed

Cimudlan Branch : Head Office, Company's Bulldlnd, Montreal.

$64,000,000
3,750,000

221,000,000

i. (iAKI)MH THOMPSON,CANADIAN DllECTOeS ,
Resident Mnnoger

g. S. CLOÜ8TON, F»q. Uhelrn an,
F. W. THOMPSON, Fiq. VVM. JACKSON, Deputy Manager.QIC). K. l>RV.MMUNI),F.eq.,

hirst /Iritish hi*c Office Establishfd in ('amuta

$

Phcenix Assurance Co.
1KSTABUStIKU A.I)., i;Hi UK LONDON, KNt.f.ANU

head Office for Canada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

Cl:c Excelsior life
Unsurancc Company

KSTABUSHKD l!Wi>.

HEAD OFFICE, Excelsior Life Bld’g.- TORONTO.
59-61 VICTORIA STRUT.

11*1, the mort HUcccsHfnl year in h career of unintsrrup* 
tv,l pnrgrmiion Insurance in force over nine inilliohe.

Net* Insurance written, 
t H>li I in OIIM*. • 
lt« serve, •
Ann Is fur I'alley* Bolder»’ tmirlfy,

Desirable appointment* open for guixl MgvillH.

• $*,43.1,581.00
351,5 10.05 
0102».30 

I,:,on,ojo.oo

H. O’Hara & Co.,
30 Toronto Street, 

TORONTO. ==
Mtmbcis Toronti Stock Exclungt

Slocks Bought »nd Sold

may be seen fromMtxl.Aii another prosperous year, a* 
tl,e following table :

lesui.inct* written In 1905 • ,
(lain over ............................................

Insur.tnce In force Dee 31, 19U3
«lain over 1901 ....

Cash Invome for IVOG . • • •
(lain over 19U4 . . . •

Total \«aeti Dee 31, I*®
(istu otar MM.........................

farptue (Company's Standard) .
t lain over 1904..................................

Surpl m tUovernment Hlandaid).
tialn over 1904..............................

• fi.OH.376
•Mi# PM

41.119
3,72V M*,

231.211 
0,296^92 
1.075,362 

9.4.101 
la!,92*

! .243,94) 
214,504

V. II. ALLES, 1‘roeinrtal Mnnaurr

MontrealStar ItuUdlng

flliM■'MtK

/> OF CANADA.

.
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INSURANCE
OREICE

.THE. .

London Assure.nee
CORPORATION

Or ENGLAND.

SUN
, ___________ ,.D. 1710

head office

Threadnoedle Street. - * London. Eng,
Transact! Fire business only, and is the oldest insurance 

office in the world. Surplus over capital and all liabilities 
exceeds

INCORPORATED BY ROYAL CHARTKK A

CAPITAL PAID UP . .
TOTAL CASH ASSETS

• • * 3,141,371
• • 23,487 <11CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont
H. M. BLACKBURNs Manhger.

Head Office for Canada, MONTREAL
jjoint Manlier.W.KENNEDY 

W. B. COLLEY
This Company commenced business in Canada by 

depositing N 1100,000 with the Dominion Government 
for security of Canadian Policy-holders. MERCANTILE FIRE

INSURANCE COMPANY.• The Oldest Scottish Fire OSTloe"
All Policies. Guaranteed by the LONDON tit 

LANCASHIRE FIRE INSURANCE COMFANf 
OF LIVERPOOL.CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER |I1,000,000.

Accidents! MONTREALHEAD OFFICE FOR CANADA, 
Laneln* Lewie, John O. Borthwlck

«b.
Climax, jpoltcp
Occident Insurance

THE CROWN LIFE INSURANCE COMPANY.
Toronto, Canada.

able from lisle of Mur.
Kate* than charge.I by other Companies.

, t’.ueralitre.! after Two Years.
.let a it-1 l\»id up Values t Guaranteed after Three Veais. 

lions a» to Kesidence, Travel or Occupation, 
inslatahlv at any time aller lapse.

Head Office,
Polivi< * linltsput 
I.OPCI Premium 
!,.mu Values 
Cash surren 
No Kestrn 
Policies Hr TNI

Canadian Casualty
ANO BOlLt*

Insurance Company

DIRECTORS FOR PROVINCE OF QUEBEC ; 
■ IT, M r. Ul r. Col. F.

MOLSON ( HISLBS CassILS
C. Hmnmiaw 

nri It. Kainvillb

Stanley Hondorson, Onersl Manager for the I W ince of t^usbte.

Offhts AtverrifA Bsnk lUnmMcrv 212-21I M James Street. Montre si
MHERAL CONTRACTS DO RELIABLE AGENTS.

Msft. Ma Hon

TORONTO
>>••4 ADELAIDE ST. EAST

CONTRACT Mewed

Metropolitan Lite INSUB- 
AHCE c-e.

THE
»

Bussias Nsioss

Canadian Secuiitiea Deposited with the Dominion

r;;;“"c.'.o.u.'o^ro,'.c,ioD ,”lky $3,000,000.00
Amount of

Sl|nlllcanl Pacts Founded 1792II troedehy twomlllion, 
the entire iwpiilalion of 
the Dominion of Canada. 
Nearly three hundred 
thousand Canadians of a’l 
« !«•*«•* are poller holders 
in tin M« lroi*)litmt li has 
on deposot with the C.ov- 
erumrnt of the Dominion 
t»f Canada, in Canadian 
securities, dollar fordillar

Title <VmrpenF‘« smile? •IsIsMpeU Is 1**8 
eeerefwd la auaU ene h’t safh sstlauU 
•ad. asartwf wf aarfc h.telneee del •
hour, ear B, a ad. la •■«•asl, IS* S
salaau Ute year ihn-ufh Insurance Company 

of North America
rwi non-
* im.

day la seeker •( rlalee

AVSSAOS OF

3»5 K.
la a a at her at Tellelae6.F72 KiV

$1,502.484.03
"I it« Canadian liabilities. 
In lyos it here in Canada 
» tote as muth new in*u 
ranee as any two other 
life insurance etmipanies- 
i anadian, English or Arne

per day I** New 
I sesrasee whiles

PHILADELPHIA.$121.785.2»

$77,275 «4 rJZ"".......
, tnooofioc
. H,034,111

CAPITAL..............................
ASSETS JANUARY, 1906

ROBERT HAMPSON à SON,
aeHrntl Age,tin for tVmaito, ■lonltnl

Home Office : 1 Madison A vs., New York City.
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Pelican and British Empire
Life Office.

TUB

CANADA ACCIDENT
rOUNfOCD 1707.

The Olden Proprietary Office In the World transecting Life A 
btttineas only.

ASSURANCE COMPANY.
MONTREAL

sen ranee

head office
CAPITAL, $500,000 Financial Strength Unsurpassed-Total Assets over

$26,000,000
Large Bor uses and Low Rates of Premium.personal accident,

SICKNESS,
< LIABILITY, A McOOUCALD,PLATE CLASS,

INSUPANCE. Mnnagcr for Canada, Montreal

I, * linos ft M 11H

/V*W>#WW4
», h. BvnaoN,

Chief Office for Canada

■0^
URGEST CASUALTY COMPANY IN THB WORLDt

MANITOBA
(FIRE)

ASSURANCE COiMPANY
Policies guaranteed by the Liverpool & London 

& Globe Insurance Company
For Agencies apply to the Head Office : 11a Ht. James Street, Montreal 

J i.ARDNHR THOMPSON . . Managing Director.
WM JACKSON . Secretary,

CHARLES H. NEELY 
Manager.

ASSURANCE
COMPANYMOUNT-ROYAL

Rome Lift Association
of Canada.

$1,000,000Authorized Capital the
HEAD OFFICE-Montreal

Présidant. Uodoli-bb Foboet, Vlew-Prastdent, Ho*. H.B. Kaibtillf 
J. E. VLEMBNT Jr.. Honorai Mana^or 

HeepoDilMe Agent wanted in Montreal and Proa, of Qnebee,
I icorporated by epecial Act of the 

Dominion Parliament.

a - CAPITAL, $1,000.000
- i~XTH K AOKNTS WANTHD IN 

UNKKPRKSKNTKD DISTRICTSKeystone Fire Insurance Co. L>. PBBB1DBKT

lloM. J. R. STRATTON 

Mahaoino Dibbctob 

J. K. McCUTCHKON

BBCBBTABT

J. D. KIRBY.

8OF SAINT JOHN,IN.B.
A.O. IBBO. OtriTML, 3200,000Mcoarcn

- V7Prlnoeee Street, Saint John N.B.Home Offloe

!!fjjTomeorowe.
HON.JOHN V. HI.I.IS, ALPRKD MARKHAM,

PrnUtmt. I’ict-PrtiUtMi.
HON. OF-» A. COX. J. J. KRNNY.

iPrrai 'ent Western Ass'ceCo.) • Vice-President Western Ass’ce Co.)
4LEXAM.F.R p. barnhiu., frkdkrick j. G. KNOWLTON*

R. WAI.KFR W. FRINK 
A. GORDON LKAVirr. decretarr

'WWz Head office :

Home Lite Bide.. Toronto

R. WILSON-SMITH
FINANCIAL AQBtiT

160 St. James Street, MONTREALoABum aodrbbb
OHRONIOLM

SPECIALTY
INV1 -I MENT SECURITIES-Suitable for

Banks, Trust Estates, Insurance Companies 
11 rmanent Investment for Deposit with Canadian Government.

■■
■■
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The Continental Life Insurance ompany
KDIWCIIIRBU CAPITAL, H.OOOOO. 1 1

MEAD OFFICE 
Hen. JOHN DRVDiW, CHARLES H. FULLER, 

Secretory and Actual.
Several vacancies lor good live General A tents and 

Provincial Managers- 
Liberal Contracts to First-Class M,r 

Apply

,

M2UE v 1 it

o’'ll
.

m.F1

CEO. B. WOODS, ManagingDlractcr0

MARINE. ACCIDENTLIFE.FIRE.

COMMERCIAL UNION
NORWICH UNION

FIRE OFFICE.

Aeauranoe Company Ltd. of London, Eng,

I la.600,000Capital Fully Suoscrtbed 
Life Fund fin ipe isi trast f».r Idle Polity Holders 1 1.882,746

13.750.00i

Ti

ITotal Annual inooine, exoeede 
Total Asaeta, exceed
De poets with D im. Qoverrmieni eacetds

06,6X1,001
680,000

FOUND! D 1707.

Agents Wanted.

Head Office for Carnda.—TORONTO

Hiai, orrioa tiAsaoias b»a»ch

1731 Notre Dane Street,
J. McCRECOR.

MONTREAL
Menneer

JOHN B. LAIDLAW.
Applications for Agencies solicited in unrepre­

sented distriets
1Manager.

JOHN MacEWEN^ )

SUPERINTENDENT AT MONTREAL

The National Life Assurance Co.,
- - OF CANADA.--------

HEAD OFFICE : NATIONAL LIFE CHAMBERS.
1Alliance Assurance luinpany, Lid.

Corner Toronto and Adelaide Street*.ESTABLISHED IN 1*2*
ELIAS ROGERS, President.WITH WHICH 18 UNITED THE

F. SPARLING,
Secretary.

ALBERT J. RALSTON,
Managing Director.IMPERIAL FIRE OFFICE

CAPITAL $26,250,000 New humivu* rvct-ived fur lliv lir>t qimrtiT of ti i- yoar 
hIiuwn an iimreaM* of over one hundred |tvr cvnt. in v< iw- 
i*oii with tin* Name quarter a year ago. >t«Hik I n Lu it: wm 
comnleled on the 'UnI Marvli* ami the surplus t ; t v* 
Imldfrw now utandh at over #1*0,000.10 Agent* \uil find 
The National a good compniiy to work for.

Branch Office for the Province of Quebec.

Imperial Bank Chambers, Montreal. J. P. Oram. MniJr.

Head Office for Canada t Alliance Building, Montreal.

iT. 0. BELFIF.bD, ,Manager.

H

Provident Savings Life 

Assurance Society

\ PNCENIX
INSURANCE COMPANY

*iOF HARTFORD
Of New York.

TIMOTHY L. WOODRUFF. PRESIDENT 
THr itesr conrsKY roe policyholdi.b.y am> Minis

Bondsmen Superseded by Succwsful Agent» and Gentlemen Seeking Remunerative B usine*' 

may Apply lo the Head Office or any of the Society'» c .encrai Agent'American Surety (X of new York. John P. Daly,
CAPITAL AND SURPLUS, 94.SOO.OOIK lienenil A grn I l„r Province of (jiiebec ami Wwlerti 1 niario

LOWlS S. Black, Stxciat Représentai,
'Standard Chamber», Montreal, Quebn.

STIWAITA Mt-eaiN, Montreal. 
Cmas. W. WALCOf, Quebec.

K ll Haycock A Hok. Ltd., Ottawa. 
W II. Hall. General Agent Toronto.
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CbeRoyal€ru$t£o.Ch-rc Is one Business
MON T"FV fcj A X-

CAPITAL 1 
SUBSCRIBED 11,000,000. PAID-UP, 1600,000 

RESERVE FUND, 1600,000
Board of Directors

Right Hon. LORD STRMIjCOH* * MOUNT ROYAL, C.C.MC, 
Ron. SIR DEDUCE A**ORUMMOND, K.C M.C.

Vice-Pros Ident

Whit it many tempting openings for energetic 
men tiike are not overcrowded and capital ih 
Botnet 1 forlucceee. This business in the Field 
»ork «•: -ucvessful Life Company.

Our < • ne lTest Companies in Canada to represent 
y , u fact tirera Life It has many good field 

nosii i"i avant and i ts ownmiccesa lies peaks success 
.for it*a-'* ut».

Apply to
A. MACNIHKR 
H. V. MKUKIUTH 
A. T. I'ATKHSUN 
K U. KK.II»
J VMKS rush

| SIR T. U. SHAVGHNK8SY 
C. VAN IIOKNK. K.V.M.U.

S.hVJMKon
K. H. ClRK.KNSHIELDS 
C. M. HAYS 
C. K. HOSMKR 
SIR W. 0. MACDONALD 
IIUN. It. MACK A Y

IR WILLIAM

Che tllaniifacturm tile Insurance Co.
Toronto, OntarioHead Office,

■IF >

Of fie» and Safety Deposit Vaults
ESTABLISHED 1800

Canadian Investments Over
Bank of Montreal Building

109 ST. JAMES STREET,
II. ROBERTSON. Mnnngri

Total Funds eiceed
$8,280,742.00115,805.000

FIRE AND LIFE

North Britisii and Mercantile THE RELIANCEINSURANCE CO.
CNIDER, K»q., Chiirm.n 

, ... 1 SIR A DKVMMOND
imrctora, . VIIAS v sISK. Km,.

( O. N. MONCKI., Ksg.

l|Nd Office for the Dominion 78 St Francoii Xtviar Street
MONTREAL.

tient, In nil Cltioa ar.d I rlnclpal Towns In Cananv 
HANOALL DAVIDSON. Manager.

A MA
LOAN AND SAVINGS COMPANY

.... OF" ONTARIO

84 Kino St. East, Toronto.
|. BLACK LOCK 
W. N. DOLLAR

Mnungrr 
Sécrétai y.

President, Hon-JOHN DRYDKN.
Vice-President, JAMKS GUNN. Rsq

DEPOSITS.
8f % interest per annum allowed oil deposits <»f one dollar 

and upwards. Money van be deposited by mail. 
DKBKNTTRK8 issued in amounts of $100ami upwards for a 

period of from 1 to 10 years with interest at 4 per cent, 
per annum payable half yearly 

Permanent Capital 'fully paid 
Security for Debenture holders

and Depositors •

The Equity Fire Insurance Co
TORONTO. CANADA.

WM. IIHKKN woon HBOWN, Oeoere I Meoeiiei

-----GENERAL AGENTS-----

Montreal 9617.000.00

•1.074,303.47

Faulkner A Co,, Halifax, N. S . 
• Agency, Winnipeg. W. 8. Holland.Vaneouter. 

av. Sydney, C It. Geo. A. Lavis, (taleary,
W . K. Rogers A Co., Charlottetown, p.K.l.

Kdwin K. McKay,Si. John. N. H.

Canos Bn*» , 
Kruin Clarke 
Tosog S Lor

|

The Accident & Guarantee 
Company of Canada

HEAD OFFICE : 164 St. James Street, Montreal 
•1,000,000.00 

260,000.00

NATIONAL TRUST C O.
LIMITED

Capital Paid Up 91,000,000 - Reserve 9400,000
L BOARD OK DIRECTORS

Jae. Ck atiirkn, Kpq., Director The Canadian Rank of 
H H. Holt. Ksy . Preeldent The Montreal Light II* a 

H Ma na la >u Mo Laos, Kay.. Director The Molsoi

MONTREA Cuminvree 
tAH’owerOo.

Capital Authorized, 
Capital Subscribed,

K. seen tor. Administrator and Trustee, Liquidator and Andgnee 
•or the tfenefit of creditors, Trust## for bond Issues of Corporations 
.■uni companies

Receives funds In Trust, allowing 4 P** 
half gnarly, upon amounts of •AOO.wi and 
Company from u 
.Minihere of the Legal at 
to this Company are alw

aideTRANSACTS t
l»t RSONAL ACCIDENT. SICKNESS and 
WORKMEN’S COLLECTIVE INSURANCE.

per annum, pay 
us. lodged with the

at professions bringing any business 
ued In the professional care thereof

A. C. ROSS. Manager.

one to Bve years.
n.t Noun 
ays retain

Applications tor Agencies Solicited, IVI Ml. .lam* s Ht., MontrealOflMI and Safety Deposit VaultsF. . J. STALK, General Manager.

The Great Industrial Savings Bank PolicyFt oipr-^3

v '-c, | i e 1
| I .«ejl

Insures Your Life and Returns Your Money. 
3c. a Week Upward and we call for It.

Copyrighted and Issued only byD
The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, • ONE MILLION DOLLARS
II PULLMAN KVANK

Can*

U i.KNTH
ANTKD«HEAD OPPICK

M Adelaide Ht reel Hast, TORONTOraaaiDBirr
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Guaranty
■C°i
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ANGLO-AMERICANAclrlcr lo Merchant. "Bond your Book keeper.."

RIRB INSURANCE COM H ANY » 

Heed Otfloe • • McKinnon Building, TOBOIto

AUTHORIZED CAPITAL, 91,000,000 
SUBSCRIBED CAPITAL, $480,100

4

I.F McKINNON Eiq., Free- JOHN K. BAHiiKKM.rr,
8. r. McKinnon A Co., Toronto.

H. M. BECK, Manngcr.
Applications for Agencies throughout the Province of Qwb* 
are invited.

A.r.nttnaAitaa.rtsRfcrl JOHN PLETT.

" Contract Ponds io»ure completion of botldloga."

Address : PL A. LIMA, Monlrtal,
General Agent for Prov. Qoefa 1

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

01

Union Jfssurancc $ocitty _ uK.STABMBHKI) US»

OF LONDON A!E.labll.h.d A.D. 1714

One of the Oldest and Strongest of Fire Offkt; I ^
(4,000,000 00 

. . (828,628 27
I.

Aeaete, 3 I at Dec., I 0< B

GKO. GILLIM 
Vice-President. 

LAVCH1.1N LKITCH

HON. JOHN DRVUF.N,
President

Capital and Accumulated Lunds Emceed S-.1,000,000

HCanada Branch : Cor. St.Jamesand M'Pill Sts., Montrai
T. L. MORKISKY, betide nt Manager.

I) WK1SM1U.HR
SupermtenorntSecy.and ManaguiE Hirelcor.

J. KII.I.KR. Inspector.
II. RLACHHORH. General Agmifor yuehet.iho St. lames at.. Montreal

LIBERAL
PROGRESSIVE
FAITHFUL

THE

Royal-Victoria Life
INSl NXM K COMPANY.

Some of the cardinal aims of 
the Union Mutual manage­
ment are -to be Liberal in 
the features of policies to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially welcomid

II A » ON UK POSIT

$267.000.00 !! !!::::
with Dominion Government a* eeciiilly for Policy-holders,

ncreaaed 37 p.c. over previous jre ir.

I îprnar* 5 p, c. lr*a on Income

Ineumnce Outstanding

$ l,7«o,oom.no
Accumul.lril A .eel.

Ki.soo.ooo.oo

Union Mutual Life Insurance Co.,DAVID BURKE, A.I.A., F.S.S.
Of PORTLAND, MA1NB. 

Fred. 1. Rlcherde,
I

Cenersl Manager Rraaldent. 
Arthur L. Batea, • Vlee-Rreeiflori. 

Henri E. Morin, Chlet Aeent for Canada, 
ID I St. Jama» Street, MONTREAL.

MONTREAL

For Agencies in the Western Division. Province of 
ourhre and Eastern Ontario, apply to WALTER f JOSEPH, Manager. 131 St. James Street, Montreal.

1 110 5
ANOTHER 8VVVRSSEVL YKAII FOR THE 1

NORTHERN LIFE & CROWNGain
. |l,.Txl,.l8ft.OO 7 (terrent. 
. 4.71.1,A64.0O 14 ••

1ft 1,440.51 1(1
23,278 21 9

588(344.73 21 “

3M ,20,91 27

InMimnrv written.a 
** in force..

Premium income ..
Intvrv-t 1 m'unie........
Total A net*............. .
Total Government reserve na 

eecurily for policy holder*
To agents shs ran produce business got*! euntracle mil ba given

INSURANCE CO. OF LONDON I
Assets Exceed $27 000 OOO.01
,4lr» Bltk. Acc.pl.. on .lmo.l ...ry deception of Én.c-.W.

Canadian Head Office
111 St. James St.Car. Slaced'Armea, MONTNIAl

J. E. E. DICKSON. MenMi

«
(

JOHN MILNE, Maaafiag Oirictor. London, Ontar Ag.nl. w.nt.d Ihreugheul C.nM.
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Exceptional Inducementsyit™ Am
%

ce co^

are
!

Offered Intelligent 
and Reliable Men

V.

INCORPORATED <833^

to enter the service of

TIIE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIVE 

fire and marine insurance

head OFFICBI

OLD

Insurance Company
S 550,000.00 
- 2,1 19,347.59

Capital,
Assets,
Losses paid since Organization,27,353,065.64

OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent
tl

DIRECTORS: ftI J. KENNYHon GEO. A. COX yVice- 1’residi nl/'resident
JOHN 1IOSK1N, K.C., LUO. 
ROBERT JAKKRAY 
AUGUSTUS MYERS 

SIR HENRY M VILLATT

SON. S. C. WOOD 
E W. COX 
THOMAS LORO

I Application* may t* *enl to

. s1GEORGE T. DEXTER.
Superintendent of Domestic Atfente 

32 Nassau Street, New York City.
fr-sP. H. SI MX. Secretary

■
EVANS * JOHNSON, General Agents

MONTREAL.
■ i

83 Hotrj J)nme Street, West !•

traders Tire 
Insurance Co.

THE
Authorlrvtl
Oarttaf
$1,000,000WESTERN

"

I
HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Assurance Company.

jeriwb7|riRE AND

tMCOf?POffATfO IN f#ôf. S. K. Wlckelt.Jos. Woodsworth, I ter- I’rMiifrtif
W, (i. Parker,

Jk er.
TORONTOHad orf.ee,

Agents wanted in all unrepresented districts
11,600,000 
3,460,000 

...3,630.000
LCS8FH l AID SINCE OBOANIZA1 ION, 143,000,000

Capital........................
Am. is, over..................
Income for 1806 over

The Trust and Loan Company
DIRECTORS i

Hon. GEORGE A. COX. Pretidenl.

J. J. KENNY, Vice-l'rrniUnl unit Managing Director.
W It. 1IIIUCK 
.1. K. OSIIuKXK 
II. N. BAIKIi

OF OA3STADA
INCORPORATED by ROYAL CHARTER. A D 1B46.

$7,300.000 
13.000.000 

1.381. 
889,240

Capital Subscribed 
With power to Increaac to 
Paid up Capital - -
Caeh Reserve rund

»»• ». I Wutill 
uto a ii vocKevRN 
IIBu. Mi ll I It It 1C* H 

t k. Wu jii
iliReal (state anc 

of • t■ e Poildne. 
spile to the Commlewlonor.

inM t-

A/«) « n *«iu e tr.otipeiUitie# oiid Towns in Onoodo
sud I bo Unltedatsti'*

Ira») l Loan Co. el Canade, 21 St. James Street. MONTREAL
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MCCARTHY, OILER. NOSKIN 4 HARCOURT ■ell Telephone IWeln 771 hfarrtatfra. ftoltrttor», «le. o
V.

Victoria Htreet F. w. O. *.O. JOHNSONHome Lite Building, •
TORONTO. EVANS & JOHNSONW. B. Raymond, 

l dil g bum O. MnUarthy, K.O.,
Britton Oeler

F. W. Hareoart,John Nothin, K.U.,
H. • Oeler, K.C., 

D.L. MoCartby.
Aj

FIRE I1BÜRA1CE V

K.BROKER!AGENTS J»HALL, BROWN & SHARP Ffl 
1 I83 Notre Dame Street West, Montreal.

Advocate». Barrletere and Solicitor» <!
UIHKKALAUINTH nLOHDON * LANOABHTRT. LITE BUILDIHQ

MONTREAL *T*A INSURANCE CO., ,f Hirtf.ri 
BRITISH AMERICA ASSURANCE CO., ,f T«,,«tl 

SUN INSURANCE OFFICE,,f l«d.«, Ei|»l 

HONE 111 JHN:E Cl., it New Yirk.

i'•t. James Street,
Joww ». HALL, K.U.
W. PBtSlOTT HHASr,

IALHBBT J. BbowhK.C.
R. O. Mo» 1C BAIL, I

D. JAMBS A wove. u

Ï
u

K.C.Francis Me 1-bnnan,
H. U. P. At

I. Cmbii llAtrok, K V. (Couiwel)
m* MOWA*Csble AdilresB : “Ni.ttaM, MonT«bal.h

McLennan, Howard & Aylmer,
ADVOCATES, BARRISTERS and SOLICITOUS. fc.EKTwKX?' “

British Empire Building, <1’*so"cuor.for\ii'.B»»eoi n«umi, t*. b««*oi Brutus wu.».
I72t Noire Dame Stmt, MONTREAL N-g-JJ*- ^S85filï'SSÏA,».L& *

btlBO Pactfle Railway Company. Ofll vie Flour MllliCo , Ltd., The Hoi**'» 
IIAy Company, ete.,Tbe(>ntarlol<oan 4 l>ebeiitureComp»ny,eie.,eu.

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS Etc

WIKW1PBG, CnaHa i
FBABB H. Phippu 
<1 BOBO 1 I). MlNTt, 
Wallace McDoial»

Irkphsar rtsm Ml « AI

1ATWATER, DUCLOS & CHAUVIN
Al >V( K'ATI’S Harris, Henry & Caban

Barrletore, Solicitors, Notarié» Public, etc.
Haul Bull.Hug. HALIFAX, N. 8., and Hoysl Bank Bil.dii| 

SYDNEY, 0 B.
H. Almon I/iyett,
Henry B. Stair*, 
tleorgr A . K. Koe lisgl 

Codes: A, B,C,MeNeUPi, 
Directory, Lleber'i.

MONTREAL.160 ST. JAMES ST., Ufflree : Ht

Koberl K. Herrin. K U., 
William A. Henry,
Cbarleii H Caban,

Cable addree ; " Henry." Halifax.
“ Henry," Sydney.

U A. DCCIjOB, KCA. W ATWATKK, K. « 0Il N. ('ll.XWIN.

R. WILSON-SMITH & CO., MEDLAND A JONES
UKNKHAL INHUHANCK AOKSTH.

HinUUTTM :

SCOTTISH UNION * NATIONAL INSURANCE CO 
Ul'ARANTKK COMPANY 07 NORTH AMERICA. 
INSURANCE COMPANY 07 NORTH AMERICA. 
CANAIIA ACCUIKNT ASSURANCE 00.
HERMAN AMERICAN INS. CO.

I Beil Bull list
j Cera* tilt sad BAY ITU1TI

U

«(» Stock Brokers t-
Mrmbtrs Montreal Stock Exchange.

(iiiardiaii Building, 100 St. James Street,
MONTREAL. TORONTO Tel 10670»fM

\PW .mil Revised Edition to be 
Issued In flHHi. EDWIN P. PEARSON, J. H. EWART, 

—IINSURANCEr
- - TORONTO - •

6 WELLINGTON ST„ L

Lovell’s Gazetteer Northern Assurance Co.
OP THK

DOMINION OF CANADA 
A NO NEWFOUNDLAND 

With Iti Tables ol Rovles and Maps ol All Iht Provinces
ye. Crown 'vo bound iu'full 
pr»| «m buck «nil side.

•400 
6.00

JOHN LOVELL & SON, Limited,
Publisher», MONTREAL.

Ale 1*11* St. Eut. ÎOBOXTO

Positive Evidence
. . Have building or «lock

s
A volume of u

PBICE ÎO SL'BSCIIBF.B.%.
L*‘ NOVXI BXCliar.BS.

vrr sax- t»K 
rlolh, stem:

Gphotographed bv

WM. NOT MAN 4 SON.
«I Phllllppa Souare, MONTHtAL

c
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^ftci .ints ^5anh of Canada
00 Csp.mi Peld up............................ ... dbc Sovereign Sank 

of Canada*,,, nd Surplus Profits 

MIÂO OFFICE, .

3,473,000
MONTREAL

Board of Directors
INCORPORATED HT ACT OK PAKLIAMKNT

s ■ •rtggJFBi n'œ' !»£3f’PSK l Hugh A. Allan, Raq. C.M. Ilajs, Eaq. Alex. Baruet.Kaq TORONTO 
. MONTREAL

head office,
EXECtTIVK OFFICE£ssLM4ncw

Branchos in Ontario
T. K. ‘l.’«r

Kincardine Oakville Tara
Kingston orllla Thaiiu‘*vllle
lancaster Ottawa Tilbury

• William lanatlowne Owen Sound Toronto
1/eamliigton Parkdale Walkerton
Little Current Perth Watford

coe Loudon Prescott Westport
. re Bay Lucan Preston West Loros
, r^. town Markdnle Renfrew Wheatley
Hamilton Men ford St. (leurae Windsor
II mover Mi Minay Stratford Yarker
ll,..|u*ler Mitchell St. 1 humas
l-.j. null Napanee
' ,!-Agency—(Irantou (sub-agency to Lucan.)

is» ! •»—
». t
K:„i
Brsnipt-o 
tbutlimi 
(kol*1
OdWoa
itNOcrs 
i luusvrth 
tnlts 
F/tnnlle

D M. STEWART,
2nd Vice President and Ueneral Manager

■ uanoque

BRANCHES IN ONTARIO.
Mount Albert Stoutfvllle
Mount Forest Tees water
New Dundee Thedford
Newmarket Thesealon
Niagara un-the-laike Tliurndale 
Ottawa Toronto

" Market Hranch “ Market 
Perth “ laibor Temple
Rockland Tweed
8t Catharines Vnluitvllle
St .lacobs Wyoming
Stirling Zurich

BRANCHES IN QUEBEC
Montreal 
Waterloo

Amherstburg

Side*'
Belmont
Merlin
Burk's Falls
dwreewai
Clinton 

edl

K.xeter 
(lalt 
Ha 
Havelock 
Ifensall
1.1II Wood
lam '
Maranaiu
Marmora
Milverton
Monkton

E Branches in Quebec
Montreal— Quyon 

2200 St.Cath .shaw ville 
St.l.awr Sherbrooke

St. Jerome 
St. Julius 
Town of 8t

Wlnnl|ieg
B.C.

Vancouver

Beibsnv W C idwc
Kies "»• »• 1..H, l r

Daphw.Mhl
chee in Manitoba
Morris port'ge la
Ncepawa Prairie

k Lake

(lla.Utone
Griswold
Magregor

Bnnd»n
larfcerry

Branches in Alberta
Lneombe

Frellgheburg
Sutton

Dunham 
Stanbriilge Fast Montreal, West EndObla

Red l»eer
Stutler
Welaekiwln

i umrore 
Mn onton

Branches in Saskatchewan

« -
• NpQ

Maple Creek Medicine Hat WhltewoodCarndsff
Lv I miid Statm—New Yoik Agency, 63 Wall 8t. Interest paid 

four times 
a year.

Sitrtnys He/msits 
received

at all liranches
W. Mi Xan Ramsay, Agent.

Banker* in ukkat Bmitain—The Royal flank of Scotland.

BANK OF HAMILTON William Hi

Hanson Brothers
Edwin Hanson

PAID-UP CAPITAL, $2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 29,000,000

Head Office, • •

MONTREALCANADA LIFE BUILDING - -

INVESTMENT BROKERS.
Government, Municipal, Railway and Industrial Bends 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companion and 
Trust oatatoe always on hand.

Member, of Montreal Htoefe Eaebang.
:•* HANNON

llumllton
DIRECTORS.

HON. WM GIBSON, President 
| I CRN BULL, Vice-President and General Manager

John Proctor Geo. Rutherford Hon. I. S. Hendrie 
C. C. Dalton, I

H M MATSON, Asst. Gen. Man. and Supt. of Branches.

Crry, A. Birgc

• liK R A IN C II ES.

wan.—Con.

Ontasio.—Con. 
Toronto Junction 
W Ingham
Wroxctcr

t Intasio,—Con. 
I .istowel

Midland
Milton
Mitchell
Moorcfield
New Hamburg 
Niagara Falls 
N'la^ar 
Orangeville 
( >wen Sound 
I’almcrkto n 
Port Flgin 
Port Rowan 
Ripley

Southampton 
I eevwatcr

Tornnto,— 
College *t

G. A. STIMSON & CO
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORA! ON BONDS

Ottavio

•»
Miami, Man. 
Minncdosa, Man, 
M ^e Jaw, Sask. 
Mordcn, Man,
N niton, Alta.
Pilot Mound,Man. 

trnethy, S.i»k. Plum Coulee,M
Battle ford, Sask. K land, Man.
Bratlwardine.Man Sa*kato;m, Sask.
Brandon, Man. Snowflake, Man.
Carbcrry, Man. Stonewall, Man.
Carman, Man. Swan l-ake, Man. 
Caron. Sask Winkler, Man.
Kdmonton, Alta. Winnipeg, Man.
I ram I*, Sa*k, Winnipeg—Gran
Gladstone, Man. Exchange Ur, 
Hxmiotx, Man.

Hc.d.Suk, Brill.h
Kenton, Man. „ . . .
Killarney, Man. C.olwwikU «

ma M am too, Man.
Mel fort, Sask.

Hrflin
F'ytfc

Wnnltnbii, 
Alberts end 
Saskatchewan tHrentfcrJ

Owsley
Item.
I'jaUlk

a Fall* So. Al-e

>■ville For Sale, Yielding from 4 to 6 Per Cent.IM
Fw*1 ard»K h

'rmby
Hienvillc
Hsâiltuo,-
IWi St.

ST"1 monirtal Crust and Deposit
COMPANY.Hr.

Uwruw Oxungton 
OueeidkSpadii 
\ « ngefkGould

Ker nie

Vancouver AUTHORIZED CAPITAL $1,600,000ma
Correspondents in Great Britain :

Tilt N X II0NAL PROVINCIAL BANK OK ENGLAND, Ltd 
Correspondents in United States 

>er National Rank Kansas Citv—National Bank of
ib National Bank

Pmi.AOm.MliA Merchant*
St. Iaium—Third National 
San Khancisco— Cro 

Nation.il Bank
Prrrse vac—Mellon National Bank

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

George Angue.
In-urge F liromtiiond, 
Fiunk W. I to**,
A. M. Crumble,

SuYoea-H •
Commerce 
Nat Bank

1
k*Toe-!n!r .mal Trust Co.
k Walo-M r National Bank 
GeKAoo-t «-nul Nationa
_ i National Bank 
LVtewt-VI-: !'étroit

R. Wtleou-Smtth. Preeldi-ut. 
DIRECTORS :

■Bank* 
ocker-Wool worthI Bank 

National Bank
Collect effected in all parts of Canada promptly and chaply. 

CORRESPONDENCE SOLICITED

m. Ilnig’toa, 
RoN-rt Archer,
S. M. F wing,
K. Orr Lewis,

S.r W

-r«
r~
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banking business entrusted to our 
keeping receives the mast 
ful attention , . . . ,

rRESERVE EUHD
$3,437,163

CAWTAL PAID-UP
$3,000,000 ALL 1cart-

EASTERN TOWNSHIPS BANKdatXt I

HEAD OFFICE : 
SHERBROOKE. QUE

rOKTT-FlVB BRANCHES IN 4 ANADA. 

Correspondent» In all parts of the World,

HEED OFFICE - HALIFAX, N *
CHIEF EXECUTIVE OFFICE -

53 BRANCHES THROUGHOUT CA ADA
Agency in Newfoundland

MONTREAL

Capital, S3,000,000 1 Wn.nnwiii.ete 
Reaarve, » 1,600,000

5 Agencies in Cuba. _ ,
New York Agency - 68 William Street Jab. Mai

I

SnPplNRTMFNT THE BANK OF OTTAWA 1
S3,000.000.00 

3,014,030.00 
3,069,274.0 J

CAPITAL (Authorised. - 
CAPITAL (Fully Paid Up. 
REST and undivided profitsThe Dominion Bank BOARD OF DIRECTORS.

DAVIDGEORGE HAY, President, 
H. N.

MACLARKN. Vice-Pm 
I. B. Fraser 
John Mather 
Deni* Murphy

HEA t) OFFICE : TORONTO CANADA,
Hon. Grorge 
H K. Hgnn. $4,000,000

.3.OOO.OO0 
. 3,749,000

Capital Authorized 
Capital Paid up,
Reserve Fund and Undivided Profits.

miKCTOBSi

Oecige II. Per ley, M.P.
QCO. BURN, Oen Manager.

D. M. FINNIE, Asst. Oen. Mgr
Inspectors:

W. DUTHIKC. G. PKNNOCK

FIFTY SEVEN OFFICES IN TIIK DOMINION OF CANADA. 
Correspondents in every Hanking Town in Canada, and ihroeghoat 

the world.

Thin Bank gives prompt attention to all Banking buxine*» entiustrd toil 

CORRESPONDENCE INVITED.

wiÏhot K'Mmlitws, : : VK.e«

A. W. AUSTÎN 1 imiAh ®KATX)N
w "VvlVs ,.mv.KC..l!{irM'

CLARENCE A. BOGART, - General Manager

Bmcl.......... I .................. «■**.... 1

A General H.tnklng Huslmss Tr<ms.ut>fl.

IMPERIAL HANK OF CANADA
S3.630.000 

- 3,630,000
CAPITAL PAID UP 
REST ACCOUNT

BANK OF NOVA SCOTIA.
INCORPORATED ihji.

DIRECTORS.
Ill IN R011BBT JAFFBAV, Vice I rraideet 

Hua* KotiEES. 
Chah. C<he*hctt.

I). R. Wn.Et*. President. 
William Ramhay, 

Wm. Hknubik,
% t ,00,000 on 

s,woo,000 tw
Capital Paid np ... - •• "
BWr” r““-HKAI. OrrlCK, HALIFAX.

DIRECTORS.

llKVTOB MclNNKa,
General Manager's Ofilc
1 tie oen» I Manager 

iidetson. Inspector

low LAN
JAMKS KKK*

Pblko I
HEAD OFRICM.

D. R. WILKIE, General Manager,

W. MOFFAT,Chief Inepector.

BRANCHES IN PROVINCE OF ONTARIO.

... TORONTO.
E. MAY, Ase t General Msn»|WAnchibald, Vlce-PreeMenL

Waltkb Al l.iron
John V. Paviant. Preal-lent

I L BuaiiKN, Chili J
Il C Me l.hop 
TORONTO. ONT 

Watibn, A-At. Gen. Manager 
C a. Kennedy. Inepector.
V London, Port Col borne, st. Thomsi,

New I.iaknrd Ridgeway. Toronto,
Niagara Falls St. Catharine* Wellaad,
North Bay, Sault Ste. Matte. Woodstock.

BRANCH IN PROVINCE OF QUEBEC
Montreal. Quebec.

IN MANITOBA. NORTHWEST A BRITISH COLCMIH 
Golden, BC. Ko.thcm 8»k.
Nelaon BC. Strathcon.. »IU
North Battlefonl. Sank Trout Dke. U
Prince Albert, >n%k. Vanc uver. B.C
Portage l.a Prairie, Man T Ictoria. B C.
Red Deer, Alta. Weta*k»wia AjE
Regina, seek. Winnipeg. Mia.
Revelstoke, B.C.

nk Limited. New\ork ksnb of 
it Lyonnais.

Galt,
11am

H. C. McI.eoi- 
Geo. Sa

Bolton,
Cobalt,
Esse a. Ingeraoll, 
Fcrgu*. Kenora, 
ponthlll l.iHtowel.

in Nov. 6Ç0U.
U."”1”* * Nm,,h' sr.fnrv il.lonl. I «r,.l.,io. 1'ktou, Hirer Helarrt.

Neüca*" 5SS Elgin, sackville. St. Andrews, St. George, St. John, St.

Tn"M.niVorv* '^■'ïlb.rt. Kdmonloa. Winning.

r-iu-liatf hi’wsn "d»hat.>on
In Riitls'' Oolumbls—Vancouver. ..

fïVûÏZ ............. dr.i.u, -l.iud-un. G-udo". otu«. I', 1er.
borough, lot,>nr„ King hlteel. Toronto

ft »•>■ 1—-•
Antonio JauiHi. ■*

in Un t«*»t riustsw -

BRANCHES 
Arrowhead, B.C.
HanfT, Alta.
Balgonie, N WT.
Brandon, Man.

iew. Sask.
Calgary. Alta.
Cranhrook, B C.
Edmonton. Alta.
AOENT»—London, Eng., Lloyds Ban 
Mniifcnx **n Co. Pane. France, t. ret!I

Bmudv

Port

Bouton M»»s . and Chicago, III.

The ONTARIO BANK
RADNOR....

" Radnor is a purely natural water, lirilllr^ 
pleasantly sparkling, and delicate to the taste.

The Laruet Loudon, Enf

DIVIDEND No. 67

... .. » 1,Al.ru tl,.l a Iml.lend .1 Tl.rrr gn.l one hall 1-r eenl.
"Sir-:* ÿ» is
lYSVb. -Ill I- iHtj.Vtr .1 II- II..,k ai. l IU lira,.chr. oa and aller 

F,Ida,. Ih. I.l da, ol ioae eaal.

The I rawsfee Book» will La eh wed (,om the Gth to the ;«lst May, b th

Radnor la bottled only et the Spring. 

For 8alr Everywhere.

d.j. lm lu.tr. ........ th„ gharrh.ddrr. will be hrl.l .1 the
h^:v,::.h .ït.■ *- « v—-« <■» «•••» *•“
rue chair ni I hr ukrn a( Uo ctur.

Hy oriel of the lloerd.
V. MvUII.L.

Gei era) Manager
Toronto, 

April M
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m
bank of Montreal TheCanadianBank 

--■— of Commerce
Im'MitRPOBATKD hv

« Montreal
• 14,400,000.00 

. I 0,000,000.CO 
80 I ,866.4 I

Head Office,
CAPITAL nil paid up) 
Undivided profit's,

I
• •

&$10,000,000

4,600,000
Paid-up Capital 
Rest m

a>BOARD or DIRECTOR».

- SliSE:!,.
?•"*** ,rÎ10NALD. H. ». ANC.V*. HsU

__ K V, Rum, Ksg Hon. Roiikkt MacKav.

'‘"'To .« .........
■ " 'issssisusssrsf. sut erintendenl of Branche-, Maritime Provimes.

*• *• M , 1 avion Assistant Inspector, Montreal.

$head office : Toronto

HON. CKO. A. COX. President.

B. K. WALKHR, General Manager. A1.HX. LAIRD. Ass’l Gen Mantle

142 Branches In Canada, United States 
and England.

Montreal Office 1 F. H. Matliewson, Maneper 

London (Kntflandl Office 1 «0 Lombard Rire»I K C.
H Cameron Aleaander, Manager.

lOOBrunches In Canada, UnltedStates 
Great Britain and Newfoundland

S mliV' 1 BIKCHV COVK. Ill.y ol I»i«l«l»
•A--,...ÏÏŒffi .«5 *om„

collVl VII'NS «I «II |«>lnt» HI 'hr Dominion of C.n.,1. Rml thy 

C,IUt!avKI 1 i'hv'uKTTHKS r* H’ckHIHT l«mrd negoliiil.le In «II

«|;?H5Ss3i« i
I he Rank of Uvr.po.1, LW. RCOTLAKH. The Brittah

New York Office i-l# Kitliange I'lnce
Wm. Gray and H. B Walker. Agenta.(.natif. Ma 

1). New 
ted with each Canadian

, Manager
foundlaiM

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there
is a Bank or Banker.

.

i

Banker, In Greet Britain
Tiir b.be or KKOLAHn. Th« Bane or scotlanu, Lloydb BARE 

Thk union or London and smith* Base, Ltd.Limited.

The MOLSONS BANKThe Bank of British North America
Incorporated by Koval charter in 1M0

•4,866,667 
• 2,141,333

5 Graoechurch Street, E.C.

leUbli-hrl 111 id "VCapital Paid Up
Reserve Fund

BY ACT OF fABLI AMENT, 185$.INCOEPOEATKD

HEAD OFFICE. MONTREAL.

Capital Paid Up 
Reserve Fund

London 011100

iCOURT OF DIRECTORS S3.000.c00
3,000.000r » -... , «-a- mzuf&l *"

V'À. - I I r«' .‘ H J B. Ksndail, i:«i Oku. IlI Whatman. K«,
. W. , . artrrlEry. W. S UOU.11V., i:»l . Manager.

Hrid Office In Canada: SI. James Street, Montrealrît,eav" MEhEtrr. ). KtMEVV. Her.. Supt. of BrEnchei,
* J. AnnKRAoN, Ksq., Inepeclor.

Branches In Canada.
K. Klus. i^^Mansger J K A,huw“(

Hamilton. Ont. V*î**'îiil‘
•• Button Street Rest oil, Man.
“ Victoria Ave. Rosslaml ILL.

B. C. Roethern. Sask.
r. St. John, N. B.
Ont. •• Union Street

Toronto ont.
Condon, ^ Tom„,0

EBi;11'
Midland, Ont. Weston, ‘“it.
North Vancouver, B. C. W innii»cg, Man. 
jak River. Man Yorkton. sask.

1

BOARD OP D1RKCTORS.

Macpmkeeon, Presillent.
W. M. Ramsay,
II. Mawki.anh Moleon,
WM. C. MC INTV

JAMK

S. II. Kwimo, Vice I'residenl 
j. P. Clkohi 

Lt.-Col. F. C. II
EE.
h F.lliot. General Manager.

A D DvKNKoan Chief Inspector and Superintrmlent of Branches, 
w. H Dmai'pa. G. H. Campbell, W. W. I,, eti

Inspector.

Wm. Molbon

KNSMAW
Sub. Mgr

Montre* \. 
Aleuniirt 
Ashcroft
Ba ' tford, x, k.
M atout, Man. 
lobcsygrcm 1 'lit. 
InsdoD, Man. 
Brsntfoid, "
Calgary. Alta. 
Camphellfor i, "nt 
land son, vA 
Pawn Vtiki.ii Dial. 
iMCkUir - sk 
Descao*, H.t 
FjtPYsn. h.rsk.

Greenwi*

i .
Asst. Inspectors.

Henley. I 
Kaslo, H. 1 
Kingston, i. 
Levis. P. U

BRANCHES :
OFTAKIO—Conl.OSTARIO —Cool QUEBEC

Owen Sound. Arthatwska.
Port Arthur. Chicoutimi. 
Ridgetown. Fraaerville end
Sintcoe. Riviere du
Smiths Falls. station

Knowlton. 
Montreal—

S'.. James Street 
Hast Hod Branch Market A Her
Toronto. hor Branch
Toronto Jet., St.Catherine 81.

yueen St W. Branch
Branch Maisonneuve

Dumias Street yuebec. [Branch 
Stock Yards Bcb *orel.

ALBERTA
Calgary. nuuon
Edmonton F.seter.

BRITISH Frankford. 
i,n, iiuni a Hamilton.COLUMBIA James Street, Sm

Market Branch. St.
Hrnsall.
Hlghgate.
Iroquois.
Kingsville.
London.

Meaford.
Merlin 
Morriahurg.
North Willis
Norwich.

Ottawa.

AGKNTS IN ALL THK PRINCIPAL CITIK8 OF THK WORLD.

Loup

St. Thomas.
Revelstoke.
Vncouver.

MANITOBA
Winnipeg.

ONTARIO
Alvinaton.
Amherst burg,
Aylmer.
Brockvllle
Cheeterville
Clinton
Drumbo

Pal <>nt.
*..h.>n. ’

■V Agencies In the United States
H V,ll 81,ct, w. Laweor, h,Nm.T M°*M'CII»hl ft W T. OLIVE., A «y "IE. 

SAN FBANCISCO.
tnSâUA. me Street, J. C. Welsh and A. 8. Ibbland, Agent- 

Chicaoo.
Merchants Loan and Trust Co.

Ste. Fla vie Station 
Ste. ThérAae de 

Blainville 
Victoria vil le

m» Trenton. 
Wales 

Waterloo 
WoodstocE,Lom bankeee: Thy B«nk of HngUml. My»f*. Glyu A Co.

iff-sa.1-
isz\ wASStCrtdU Lv. is. Agenta in Canada for the Colonial Bank, London at 

Wftl Indie
•r lieu- Circular N 

World. Du i* on Soul
leak »Bra es.

London, Kngland Agente. Parta Bank Limited. New Yerk Ageit* 
Mechanics National Bank.

SSBS&3S fiSSSBEH"
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Confeberation lifei'

ASSOCIATION.
TORONTO.HEAD OFFICE :

PRESIDENT!
W. H. BEATTY, CBS..

OF BUTTY, BLACK STOCK, KIODtLL A CHADWICK, BARNIBTKRS, TORONTO.

vice-presidents:
FRCO'K WVLD, ESQ.

CO., IMPORTERS DRV OOOOS. «TO.. 
TORONTO.

W. D. MATTHEWS. ESQ.,
• RAIN MERCMART.

TORONTO.
THE WVLO-OARUNO

directors:
MON. SIR W.F. HOWLAND. K.C.M O .C.B., A. MCLEAN HOWARD, ESQ..

TORONTO.
CLERK OF DIVISION COURT.

8. NORDHEIMER. ESQ..
TORONTO.

IMPERIAL GERMAN CONSUL.

D. R. WILKIE, ESQ .

OEO. MITCHELL, ESQ.. M.P.P., 
HALIFAX, N.S.

MERCHANT.

E. B. OSLER. ESQ., M P.
TORONTO.

MESSRS. OSLER S HAMMOND, STOCK uROBfAS.

TORONTO
LATE LIEUT -GOV. OF ONTARIO.

HON. JAMES YOUNG.
OALT.

FRESIOERT OORB DISTRICT FIRE 1RS. CO.

J K. MACDOmmLO.
MANAGING l i RECTO*.

WILLIAM WHYTE ESQ .
|N( VICE-PRESIDENT CANAPIAN PACIFIC RAKWAT,

WINNIPEG.

w C. MACDONALD
AtOM’AAV S ACTUARY

Royal Insurance Company
** (OF LIVERPOOL. ENG.)

I

EXPERIENCED INSPECTOR WANTED
Applications arc invited for the position of Inspector English i of the Life 
Department in the Province of Quebec. All communications must be addressed to

ARCH. R. HOWELL,
Life Superintendent. Royal Insurance Company, Montreal. Head Office for Canada.

Oueen Insurance Company
FIRE INSURANCE ONLV—ABSOLUTE SECURITY.

J. H. IABELLE. Aiit. M»OB<«r.WM. MAC.BAT. Meneur.
■

THE> FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Offlct,
$3,293.91383

236.42636
3,329,53706

Uapitil and Assets 
Paid Policyholders in 1905 
Assurance Written in 1905 ....

MOST DESIRABLE POLICY CONTRACTS.
H. RUSSEL POPHAM.DAVID DEXTER

PretiJent and Managing Director, Manager, Montre Putrid.

Published by R. Wilson-Smith. at 160 St James Street Guardian Bunding. Montreal


