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the vital necessity of making this Loan a great 
success.

THE GENERAL FINANCIAL SITUATION.

The intimation comes from Ottawa that the 
forthcoming Dominion Loan, to be issued in the 
Fall, will tie taxable. The recent heavy regrad­
ing of the Income Tax gave some reason for the 
belief that in the case of this Loan, precedent 
would again be followed, and the interest of the 
bonds be free of Income Tax. 
most actively concerned in the forthcoming flota­
tion are evidently of the opinion that the neces­
sary amount of the new Loan, some $250,000,000 
or $300,000,000, can be successfully raised with­
out this added attraction. Doubtless, the pros­
pect is being borne in mind that! with a continu­
ance of the premium on New York funds, a con­
siderable volume of subscriptions to the Loan may 
be expected from the United States. With New 
York funds at a premium in Canada of, say, 3J or 
4 per cent., the new Loan will be undoubtedly most 
attractive to American investors in the highest 
grade of bonds. As regards the matter of float­
ing the Canadian portion of the Loan, if this term 
is permissible, we are inclined to share the opin­
ion that this will be a considerably more difficult 
undertaking than in 1917 and 1918. That the 
necessary resources are available is shown by the 
heavy increases of recent months in the banks' 
deposits, but the new Loan will lack the obvious 
quality cf patriotism, which was so powerful a 
factor in the success of its predecessors. In point 
of fact, subscriptions to the new Loan will be just 
as much a matter of patriotic duty as subscrip­
tions to the previous Loans, but now that the war 
is ever, the point is not so apparent, and as with 
many other things, appearances count for a good 
deal in the success of a loan flotation, particularly 
one of this size. There can be no doubt that a 
great number of subscriptions to the preceding 
loans, amounting in the aggregate to very large 
amounts, were the result of patriotic feeling, with­
out any intenticn of permanent investment, and it 
remains to be seen whether it will be possible to 
trust this patriotic feeling again in the coming 
tall. In any case, there can be no doubt, in the 
present circumstances of the national finances, of

While the present condition of sterling ex­
change in the New York market and of Canadian 
exchange in the same centre is, perhaps, galling to 
British and Canadian pride, as well as a great 
practical drawback to business, it is possible to 
paint the picture in too gloomy colours. That, we 
are inclined to think, has been done by the prom­
inent Montreal insurance official, who expresses 
his alarm that “in twenty years the Empire will 

Mr. Macaulay, we be-

However, those

be American-owned.” 
lieve, is alarming himself unduly. It was point­
ed out in this column only last week that so far as 
sterling exchange is concerned. New Ycrk is the 
only centre where sterling is at a discount. In 
the other centres, both neutral and belligerent, 
sterling is either around par or at an actual prem­
ium. In other words, the demand for British 
goods and exchange in those markets is equal to, 
or in excess of the demands by Great Britain upon 
those markets. Why in the case of the United 
States, and to a lesser extent, Canada, does the 
British demand for goods exceed the correspond­
ing supply. Mr. Macaulay is seriously concerned 
regarding the realization of American and Can­
adian securities formerly held by British inves­
tors, and the changing of the habitat of these se­
curities to the United States. But lie apparently 
overlooks the fact that the realization of these in-
veùtments have been very nearly equalled by li ana 
to other countries as a result of the war. Mr. 
Edgar Crammond, an English economist, whose 
Opinion is entitled to respect, estimates that at the 
beginning of the war, British investments abroad 
amounted to three thousand million pounds ster­
ling. Of these, about one thousand million pounds 
were sold during the war, and sums borrowed 
abroad aggregating fourteen hundred millions 
sterling, leaving a credit of sixteen hundred mil­
lions sterling. Adding only fifty per cent., or, 
say, 780 million pounds sterling of Great Britain’s 
loans to allies during the war, plus the loans to 
the Dominions and India’s obligation, of 260 mil­
lions, brings the present total of Great Britain’s 

Continued on Page 813
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BRANCHES Of THE RANK IN EVERT PROVINCE 
Of CANADA AND AT THE fOLLOWINO 

POINTS OUTSIDE CANADA:
Creel Britain—London. Me lice—Mexico City.

■New York; Portland, Ora.; Sea 
Frnndaco, CeL; Seattle, Weak.

Paid-up Capital $16,000,060
15,000,000Rest

Sia Edmund Walker, C.V.O., LL.D., D.C.L. 
Preeident

Sir John Aird, General Manager.
H. V. f. Jones, Aaaistant General Manager.

THE CANADIAN BANK 
OF COMMERCE

EelibUaked 1867 Head Offlre: TORONTO
|

I

THE
MOLSONS

BANK
Incorporated in 1855 

CAPITAL AND RESERVE $8,800,000 

Over 100 Branches

If I hr need of additional capital stand* <1. hr wav of the 
growth of your business and you can show facts proving 
thiR, why don't you consult the Manager of The Moison* 
Bank.

Hr will gladly advise you how to proceed in order to 
obtain the additional capital. His advice cos's nothing 
and places you under no obligation.

E. C. PRATT, General Manager.
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Sir Vinrent Meredith, Bert.. Preeident 

Sir Charles Gordon, G B E.. Vice-President 
R. B. Anew, Eeq.
Lord Sheughneeey K.V.O.
C. K. Hoemer, Eeq.
H. R. Drummond, Eeq.
D. Forbee Aogue, Eeq.
Colonel Henry Corkenutl

i I
Wm. McMeeter, Eeq. 
Lieut-Col. Moleoo, M.O. 
Harold Kennedy, Eeq.
H. W Bt uclerk, Eeq.
G. B. Fraeer, Eeq.
J H Aehdown, Eeq.

E. W. Beatty. Eeq.. K.C.
Head Office: MONTREAL
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Sir Frederick Williams-Taylor—(rentrai Manager

eoAncwr* or vwe barb lota1 in all niroaTANT emi 
Seelege Deeertmeoi tenner ird nub each Canadian Breach led Intereel el lowed el carnal re tee, 
t’ellerlleae el ell petal» *tsagkeal the world eedertaken el fetereUe relee.
Tretellere' Cbeeeee. Limited fheqaee end Truelle re' Letlere of Credit leeaed. negotiable la all parte alike world. 
Thle Bank, with ito Brenrhe» el every important point la Canada, efere etteptleaal feclllttee Car the 
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PRINCIPAL BRANCHES OUTSIDE Of CANADA:
I In the United Statee:—

NEW YORK CHICAGO. SPOKANE. 
SAN FRANCISCO—Britleh American Bank 
(owned and rontrolled by Bank of Montreal) 

ard at MEXICO CITY 
PARIS, FRANCE—hank ol Montreal—(France) 17 Place Vendôme, 

NEWFOUNDLAND: St .lohn'a, CnrLonear Curling Grand Falla, and Greenepond.

LONDON. Eng.: 47 Thri-ad needle St., E.C.
C.C. CAMELS. Uiupf 
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Pell Mall. S.W 
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to suppose that once British industryno reason

has got over its fit of unrest—and unrest does not 
last forever—that financial London will not con-®bt Chronicle

BanBing, Insurance aitb finance tinue in its old fashion.
„ The events of the past week go far to justify

Established 1881. Published Every Friday h expectations of many observers that the Unit-F. Wilson-oMITH Proprietor and Managing Editor. » gJJJ which ha8 so far escaped the worst
406-408 Lake oÆ Woods Pu,ld.no, forms of industrial unrert. is M to

10 St. John Street. Montreal. share. The demands made cn behalf of the rail-
AnntiRl Subscription. $3.00 Single Copy, 10 cents, waymen, that if any profits are made from oper-

= ation they shall have them, but that a long-suffer- 
= ing public shall shoulder losses, show to what 

lengths so-called “labour” opinion is likely
MONTREAL. FRIDAY. AUOU8T 8th. 1919

crazy
to go in its present mood. A year or two ago, we 

accustomed to think that it was only Ger-
(Continued from front page)

million pounds sterling, a total which compares 
net unfavourably with the 3,000 million pounds man8 who iacked a sense of humour, but evidently 
foreign investments at the present time to 2,640 tbere are 8ome “labour” leaders on this side of the 
sterling of 1914. In point of fact, Great Britain’s Atlantic equally deficient in that essential corn- 
loans abroad during the war, considerably exceed- modity. That the news of this demand resulted 
od her borrowings abroad during the war, though in a sbarp break or. the Stock Exchanges is not 
for obvious reasons, all the loans may not be good. 8Urprising, though it was the occasion rather than 
That there will be a further enormous British in- the caU8e, 0f that break. The event merely con- 
vestment abroad in the not far distant future, „tituted the happening for which many had been 
there is not the slightest reason to doubt.

were

Prices of many stocks were altogetherlooking.
»"-*kssi'

ply stating a platitude to say once again that the 
adverse exchange is merely due to the fact that 
while we are selling on credit, we are paying cash
for our purchases. The fact that we have thus adian markets kept up fairly well, there are pro- 
sold on credit has enormously strengthened our bably a good many local people now beginning to 
financial position, assuming that the credit is sadly realize the fact that Stock Exchange quo 
good and the adverse exchange is a trifling in- tarions at the end of a long period of rising mar- 
convenience in comparison therewith. As a kets, do not always move upward, and justify wild 
matter of fact, if we had not sold on credit, and gambles without any regard to the ments o 
do not sell on credit, we should have been, and still stocks, or the exercise of a trained financial judg- 
would be unable to sell at all. The result would ment, 
be that while prices of commodities would be 
lower, there would be such a stagnation of trade, 
as would more than offset that lower price of 
commodities, in comparison with present trade 
activity, and the higher prices of commodities.

high cost of living investigation, or what not— 
will bring down the balloon.

While in thu early part of the week, the Can-

DOMINION BANK FORMS IMPORTANT 
AFFILIATION.

It is announced that the Dominion Bank has 
formed an affiliation with the British Overseas 

Mr. Macaulay’s motive in the ' ’-nulation of Bank> Ltd., an association of banking institutions 
trade between the diff rent parts of the Empire is uprising the following large British corpora- 
admirable. But we do not think any good pur- tifxnS| jn additj0n to the Dominion Bank, which is 
pose is served at the present time by under-estim- the onjy çanadjan Bank represented :
city^fOT entarginglts''prestige in the not far dis- Union Bank of Scotland, Ltd., Williams Deacon’s 
tant future. That New York has made immense Bank, Ltd., Anglo-South American Bank, Ltd., 
strides as a financial centre during the war-period Glyn, Mills, Currie & Co., Northern Banking Co 
no one will deny, but that it has displaced London Belfast. Ltd., Imperial Ottoman Bank, Ltd., 
may be seriously disputed. With foreign invest- Hoares’ Bank.
ments practically unimpaired, an industrial pro- 0ne of the objects of this important British cor- 
ductive capacity extracted at least 60 per cent, in poration is to facilitate the foreign trade of the 
advance of the pre-war standard, and with bank- Empire by specializing in exchange payments, 
era and financiers who have not 'lost their cun­
ning" as a result of their war experience, there Is Continued on page 816

- - - - ifa.-______



VT"

814 No. 31 THE CHRONICLE Monacal, August 8, 1919.

The Trust and Loan Co. AN INVESTIR NT tPPMTUNITV
U U» uf.ty of your money your chief cooeideralioo

in deciding upon an invest ___
Then you cannot find e more satisfactory investment 

than this Corporation's Bonds.
To bring them within reach of the smallest investor, 

they are issued for sums as small as one hundred dollars.
This does not preclude the selection by investors of 

large sums, large numbers of whom hold them for many 
thousands of dollars.

«F CAHATA
t for it?CspHat

MONEY TO LOAN ON RIAL ESTATE

30 St. James Street, Montreal
They are a legal inveetment for Trust Funds, and many 

Executor» and Trustees save themselves worry and anxiety 
by investing in them.

They are held in large sums by Insurance Companies, 
Benevolent and Fraternal Societies and similar institutions. 

Send for specimen Bond, copy Annual Report, etc.Prudential Trust Company CANADA PERMANENT 
MORTGAGE CORPORATION

Paid Up Capital aad Sarplea
$11,672,509.77

(mi,
Trseeéer A|sat A RegistrarNeed Office VisitsAdministrator

liquidator cJ9ETIlMal, • r pl Ion» II)
ntederale. TORONTO STftflET

h od ewer/ kind placed at
lavttod

B. HAL. BBOWH, President sod Gee. Mioiger Western
Why the "Mutual Life of Canada" Is so Popular Assurance Company

Issmparatsd la list

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

«7.990,000.09

The Mutual placed upon Its books In the 
first five months of ISIS. MO per cent usure 
business than In the corresponding months of 
Itll. The wonderful War-record ot the 
Mutual Life and th 

unexp 
Ic—ths

he prompt payment of the 
ectad claims during the recent 

heve proved the value 01 ih« 
The Mutuel, moreover, la In a 

peculiar eenee a people's Company being In 
Its control democratic. In Its economy strictly 
ro-operatlve. This means that the evetem Is 
In line with the "spirit of the age" 
people naturally turn to the Mu 
record of the Company for nearly half a 
fury has been one of Increasing beneficence, 
and an ever-growing number of gratified policy- 
holders help on the good work of the agents. 
As a result there pro ha hi v Is no more prosper­
ous group of workers In Csnsde today than the 
representatives

ASSETS

LOSSES paid since organization
of Company . . . over «74,999.999.99

many 
epldem 
Institution.

over

and so the 
tuai. 1 he

DIBECTOB8
«. B. H BIBLE, F resident

ieha Hoikla,H.C.,LL.D. 
■ M. Blekerdlke. (Wottmi) Z.A. Lash, B.C., LL.O. 
LI. Cel. Beery Brock 
Alfred Cooper, (Mm, Ex,)
H. C. Cos
John B. F niton, (bo lot)
D. B. Sanaa

8'r John Alrd
of our Company. 

"BR A MUTUALIST* Oee. A. Morrow, O. B. r. 
LI. Col. The See.

Frederic Nickell- 
Brig.-General Sir 

Henry FoUatt, C.V.U 
B.B. Wood

The Mutual Life Assurance Co. of Canada
WATERLOO, ONTARIO

W. ». MBIKLB.
Pres, end Oee. Mae. 

JOHN SIMM.
Amt. Oee. Mae.

C. ». WAlNWmiOET.
Seesetanfrk LIFE AGENTS’ MANUAL

THE CHRONICLE .

a. a. rmiM.Li
Ami. Omwtar,

• MONTREAL HEAD OFFICE - TORONTO

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Hoad Offloot HONGKONG

TOTAL A99KT9—UnloN
Asoots over $18.000,000

Aided
FIRE, MARINE AND AUTOMOBILE
Baad OHee fat Canada, M Teeeale Street, TORONTO

GtMtal Afnt Mmtraal, JOSEPH ROWAT Manager for Caatoa, C. R. DRAYTON
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ing at great expense, was not only enormously de­
structive of existing values, but increased the con­
sumption of many articles while reducing their 
production The production of food and other 
necessaries for ordinary use was seriously affected 
in this way.

Continued from page 813 
Commercial Credits, and all matters relating to in­
ternational trade. Through the establishment of 
Branches in various parts of the Globe, the British 
Overseas Bank, Ltd., will be fully equipped to ren­
der the most efficient service to exporters and im­
porters having large dealings abroad.

The connection thus formed will afford the Do­
minion Bank widely extended avenues for the 
handling of the foreign business of its customers.

The total assets of the banks interested in this 
enterprise amount to over $900,000,000.

Production in the European countries so stren­
uously involved in the conflict was greatly reduced 
in these articles for the support of life, while their 
consumption was largely increased. This drew 
with irresistible force upon this country, espe­
cially after our own military camps were estab­
lished and our soldiers went over by hundreds of 
thouoai.ds. It stimulated production here on cer­
tain lines, but it could nowhere neki Keep up with 

Notwithstanding Government intervention in the consumption, and prices inevitably went up in 
its efforts to reduce prices the cost of living in Can- the domestic markets as well as abroad. There 
ada continues to increase. The high prices, ac- was need of profit, whatever the cost, to stimulate 
cording to investigators, are the cause of unrest the energy for exceptional production. Conflict 
and strikes throughout the Dominion. and confusion, labor strikes and capital conten­

tions which obstruct action, will bring perilous 
The average cost of 29 staple foods in sixty cities consequences that the short-sighted fail to foresee, 

in June this year was $13.82, according to official There is great danger of it and need of the most 
statistics at Ottawa, as compared with $7.36 in enlightened effort to avert it. The most intelli­

gent, well informed and energetic of leaders in the 
ranks of both capital and of labor should do their 

The true remedy that will result in lifting the utmost to make the pathway clear and to light it 
burden under which the whole people are strug- Up fcr the popular vision. They should march to- 
gling should come from the Government taking gether in a united force to reach an economic vic- 
adequate measures to reduce the cost of the neces- tory and make the peace that has been achieved 
saries of life, and place the same on an equitable effective and secure. The result of united effort 
basis or to a figure that can be met by reasonable in that direction cannot be undone and its results 
wages and income of the people. will prove of permanent value.

new

COST OF LIVING REMAINS HIGH.

June, 1914.

No doubt advantage has been taken of the ex- --------------------
ceptional situation of the last three or four years
by producers and traders to make excessive profits. FlDEUTY.pHENIX FIRE INSURANCE COMPANY 
There is some remnant of the practice yet, but it
is only incidental to the real cause of high prices The business of the Fidellty-Phenix during the 
which induce the pushing up of wages, while tha ^ ^ months of ,9,9 shows considerable ex­
adds to the actual cost of production and distribu- ^ a$ ,he uncarncd premium rCSCrve has been
tion. There are certain fundamental Principles ^ fmm *, 1|725,307 0n Dec. 31 last to $12,- 
at the bottom of this state of affairs which it might sm*yj M jncreasc for lhc ^ months of $864,470. 
not to be difficult for intelligent persons to g- A$$et$ of *24,748,087 are shown in the
niae. It should be well undersW. that the pnce stat(.ment rcccntly published. This is
of products depends upon the relation tfjwpjdy # gajn of no lcss than *2,443,873 as compared with 
and demand. If the supply is ample to meet the ^ ^ of the Q^pany at the close of 1918.
demand and steadily continues so there will be ^ FideH| PhenU stands among the leading fire
fair prices ami pAIf companies of the country, both as to its financial
or any number of articles fail* or ^ demand ma and its reputation for taking a liberal view
terially rises The I—«J perPtaining to its policy-holders in­
same .. true of, ^ m IT New6 everybody terests. Copy of the statement may be had by ap- 
nomic law is allowed to work. New everybody tQ ,f,e Company-s Head Office for Canada.
knows, in this country as well as others, that the 1 Montreal of which Mr W G. Bald-
awful war that was going on in Europe for more 17 St. John St., Montreal, of which Mr. w. u. naiu
than four years, and in which we were participat- win is the manager.
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the LIVERPOOL and LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL
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ASSURANCE COMPANY
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The Globe Indemnity Company
of Canada
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Insurance Company of North America
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ROBERT HAMPSON * SON, LIMITED “TSMaAïïî" MONTREAL

LONDON & LANCASHIRE LIFE

FIRE

AND GENUAL ASSURANCE ASSOCIATION 

U LONDON. DIGLAND 
ESTABLISHED IN CANADA. IMS

ASSETS EXCEED $24,500,000
ACCIDENT
ASSURANCE CORPORATION LIMITED 

OP PERTH, SCOTLAND

AND LIFE
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PELSG HOWLAND
!

K/flVlMryBRANCHES THROUGHOUT THE DOMINION
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LONDON AND LANCASHIRE LITE BUILDING
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COMMERCIAL UNION ASSURANCE COM- sum in excess of a full year’s premium turnover.
PANY, LIMITED. The Accident Department of the Commercial

The pathway of prosperity, along which the Union shows great expansion for 1918, the net 
Commercial Union Assurance Company has been premiums received were $23,044,800, anincrease 
accustomed to travel, and the supreme underwrit- of $3,611,336, as compared with 1917. Hie daim 
inK skill by which every department of its huge ratio is equivalent to the satisfactory percentage 
business has been directed during its long career, of 62.3 per cent. Working expenses, including 
was never more strongly evidenced than by the commissions, totalled $7,416,290, constituting the 
results chronicled for the year 1918, which has lov, expense ratio of 32.2 per cent. The large 

period of marvellous progress, not only in amount of $2,162,096 was transferred to the Acci- 
magnitude of total income, which amounted to the dent insurance fund, which now stands at $14,- 
enormous sum of $64,663,016, (including interest), 801,246 and the sum of $1,600,000 was earned to
but also a profit margin of rare excellence. profit and loss.

The chairman (Sir Jeremiah Colman, Bart.,) in The results recorded in the Manne Department 
the course of his remarks to the shareholders, were highly satisfactory, the imposing sum of $1,- 
said-—“We have to-day to present to you a report 394,830 was added to the marine insurance fund, 
which is a record and which I think we must re- which after the transfer of $500,000 to profit and 
gard as little short of phenomenal." Referring to loss and $700,000 to uncalled capital reduction 

purchase of the Edinburgh Life which the fund, stood at the close of the year at $7,151,215.
As will be noticed in tiv* statement published on

been a

the
Commercial Union acquired last year, he said:— , ^ . , .. „ *
••Our purchase of companies, which was at one another page, the total funds of the Company at
time criticised, now always passes as a matter of the close of the year stood at $142,592,009, a sub-
satisfaction, because experience has shown to you, stantial growth of $11,264,704. The total assets 
that the directors have been prudent in their pur- of the Commercial Union have now reached the 
chases, and that these have resulted in great gains gigantic sum of almost $176,000,000, indicating a 
to the Company. The Edinburgh Life is one of growth of over $16,000,000 for 1918. Referring 
the oldest and one of the most respected offices in to the investmento of the Company, the chairman 

I Scotland. I am quite ce train that the advantages said:—"I think it may interest you to know, as
l 0f this purchase, direct and indirect will prove evidencing the patriotic help, which insurance
I vprv substantial ” companies have been able to give to the Govern­

ment in the days of their difficult finance, that the 
Commercial Union has in War Loans no less a sum

Fire Department.
As measured by the annual turnover of the Com­

mercial Union, the fire department is a predomin- than $46,786,000/’ 
ant factor in the Company’s operations, and it has 

further distinguished itself during 1918, by
Canadian Branch.

Without any special effort after business, the 
Commercial Unon, owing to its great prestige, and

now
recording a net premium income of $26,812,885, as 
compared with $22,729,880 in 1917, indicating the skilful management, has for many years occupied 
large growth of no less than $3,682,656. an enviable position throughout the Dominion. Its

Against this enormous turnover claims paid agents are loyal and worthy representatives of 
and outstanding absorbed $11,129,610, figur- such a great institution. In this connection the 
ing a low ratio of 42.3 per cent, to premiums chairman, in referring to the fire accounts at the 
as compared with 48.4 per cent, in 1917, 61.7 in annual meeting, said:—“We must have the very 
1916 and 48.7 per cent, in 1916. Expenses, in- best representatives, and it would be the worst 
eluding commissions, foreign state charges, and possible policy to endeavour to reduce the expenses 
contributions to fire brigades totalled $9,189,210, at the cost of having inferior agents.” This 
a ratio of 34.9 per cent, as compared with a ratio strong organization has been under the sole direc- 
of 84.4 per cent, in 1917. The slight increase in tion of the assistant manager, Mr. W. S. Jopling, 
expense ratio, is more than accounted for by the since the illness and death cf the late manager, Mr. 
increased demand for foreign state charges, which James McGregor, covering a period of over two 
amounted to $843,616, as compared with $434,060 and a half years. Mr. Jopling is an underwriter 
in 1917. Notwithstanding this increase in taxes of great experience and popularity, and has been 
after providing 40 per cent, of the increase in in the service of the Commercial Union during his 
premiums to meet the consequent increased lia- whole business career of forty years. The Com- 
bilities, there emerged the marvelous underwrit- pany’s net fire premiums in Canada totalled nearly 
ing profit of $4,660,645, as compared with $2,866,- $1,100,000 last year, with a favourable loss ratio. 
000 in 1917. The additional fire reserve was fur- Its experience in the latter respect is probably wi­
ther increased by the transfer of a sum amount- excelled by any company writing such a large vol- 
ing to $8,807,405, and now stands at $16,024,780. ume of business in the Dominion, and covering a 

fire funds amount to $26.649,686—a series of yean.The total I
<5
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Commercial UnionAssurance Company i in.:^
the largest general insurance

aewtsTv —
Life Fund, Etc....................
Total Funds exceed. . ",

COMPANY IN THE V r<LD

Total Annual Income exceeds. #64,000 000
Total Fire Losses Paid. . .
Deposit with Dominion Gov’t.

4,425,000 
- 75,578,630

1 74,000,000
• 215,897,380

1,401,333

Palatine Insurance Company l imité
6 f Looicn.E igland

K, -

as at 31 st Dec., t9i8.
#1,000,000 | Total Income. .................... #3462 si <
3,305,020 Funds. ...

,57-495 Deposit with Dominion GovV 358'266
ancë LmpTny\!miteî^?JrFjndï «ce'ld6# f77oM oo°o Commercial Unio" Assur-

Application! for Agendo. Solid t,d in Unreprea^ted Diatrict,
Haad Office : CANADIAN BRANCH

COMMERCIAL UNIOM BUILDING, 232-236 ST. JAMES STREET, MONTREAL
w. s. JOPLINQ, Assistant Manager

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net . . .

Head OOlrr 
for Canada; 
Toronto

Assets
Exceed

IW.IM.MI

Head outre 
for Canada
TORONTO
The

Security
ever

Mt.Ht.Nt

Eagl© Star BRITISH CROWN
ASSURANCE CORPORATION LIMITED

Of Otaagew, See Hand
«naronlerb by Eagle, (star lab Srlttak Demfnfeite 
inanranrr ftompany, tlmttrb, of Coition, Englanb

J.n. RIDDEL. Menasse t. C. U. JOHNSON, Asst.

JOSEPH ROWAT, General Agent
LEWIS  ........................... MONTERAI

British Dtïinnitofoinis
Insurance Company Limited

Of Lends*, England
i. B. BIODEL Msasger LC,(„ JOHNSON, A»l, w—f.

DALE & COMPANY. LIMITED
geseral ages is

MONTE.:.I. t\f| TORONTO

H

.^9.I1NSON—•JENNINGS. Tisrn

Shtti rAiMwastp u n. eatBAMerr _ _ 
Mowmiau r.q.

THE

FIRE INSURANCE COMPANY OF CANADA
i

MONTREAL
MeertBed Capital. SZSb.bH

GENERAL <FIRE INSURANCE BUSINESS
President I Man. It DAN DU*AM»

l
AutheeUed Capital. SLIM,IN

^dd Up Capital, SIM JM

transacted
VMe-Pewldwrt and Managing Otnatw, J. E. CLSKÜMT

jV Cities* sx— ■ • . JS.
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FIRE - LIFE - MARINE - ACCIDENT

Commercial Union Assurance Co.
Limited, of London, England

1;

h
Li

>

11 il
tEXTRACTS FROM THE REPORT FOR THE YEAR 1818

Premiums (Fire. Life, Marine and Accident) Net 
Considerations for Annuities Granted, Net,.
Interest derived from Investments, Net . .

Total Income.....................................................

Total Assets of the Company exceed...............

$59,152,788
524,265

4,975,962
ilEI

$64,653,018

$174,000,000

FUNDS OF THE COMPANY
Ij ’<

After providing for the payment of the Dividend and of all Outstanding Claims, 
Losses and Current Accounts against the Company, the Funds stand as follows.

$1,475,000 
2,950,000 I r111!Capital paid up............................................. ...........................

Capital Reduction Fund..........................................................
Investment Reserve Fund, Guarantee and Pension Fund,

Profit and Loss Account......................................................
Life and Annuity Funds...........................................................
Fire Fund....................................................................................
Marine Fund............'........................................ ....................
Accident Fund............................................................................
Re-insurance and other Funds................................................
Leasehold Redemption and Sinking Fund Account . . ..

IT9,408,308
75,578,630
26,549,687

7,151,213
14,801,246
2,635,505
2,042,420

' I

$142,882,009

ii!
$5 taken as equivalent to £1 Stg.

1
Canadian Branch

ii

' 5

I .W. S. JOPLING,
AuUtanl Managtr. in

I

i
—

• •
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JEM
la-

PERSONAL ACCIDENT 
SICKNESS

nPEl.ITT GUARANTEE

PLATE GLASS
AUTOMOHLE 

GENERAL LIABILITY

Hêad Officê, TORONTO
Montreal, 1*4 St. James Street. Quebec, 81 SL Peter Street.

i
,

Union Assurance Society, Ltd.
OP LONDON, ENGLAND 

iFire Insurance sm /. D. 1714)
CANADA RKANCH, MONTREAL.

T. !.. MORKISET, Rendent Manse»
NORTH WEST RKANCH, WINNIPEG

THOS. BRI CE, Branch Umpr

Agencies throughout the Dominion

The Law Union & Rock
iNsveANve co. umited, London.

Assets Exceed - - $50,000,000.00
IlmtlMSJS ln>M la Caa^a 

PIRE and ACCIDENT RISKS eeeepted.
ter Hall HID.

Pounded la 1888

Canadian Head Officer 177
MONTREAL

A«enta wanted la unrnpr—noted towns in Canada.
W. D. Aiekn Superintendent, 

A evident l»ept
I J. R. R. DICKSON
I Canadian Manaccr.

EXCELSIOR
LIFE

A XtreniCinedlen Company
J. J. IMiirhaud, Provincial Inajiector.

MONTBIAL TNI ST ,1 IUMNO. II rUcd'Arniw,HONTBKAL

INSURANCE COMPANY

No. 31

LIFE AGENTS WANTED FOR CITY OF MONTREAL
,f 1:r„d,,^r,,.u”,.le Moe,re*1- '-uh • *-»-»■

M. 1). MrPHERSON, Provincial Manager, 180 St. James Street. MONTREAL P;Q.

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont.GEORGE B. WOODS, President. CHA8. H. FULLER, Secretary

£»u 1* .'U. X___—

1 r

Security $42,000,000
ONTARIO AND NORTH WEST BRANCH

IS Kit hmoad Street, East TORONTO

PROVINCE OF QUEBEC BRANCH
I8S St. Janie* St.. Cwr. St. John St., MONTREAL.

I
♦

| f

r;

Mount Royal Assurance Company
Surplus and Reserves, $1,214,457

Total Losses Paid, $2,692,201
Applltatiws for Agencies InvlUd

Total Funds, $1,436,842

HEAD OFFICE ...
P. J. PERRIN and J. R. MACDONALD,

MONTREAL

Joint Managers

LONDON &
LANCASHIRE

FIRE
insurance: company

m
 ;

VI

m
gf

-fe
;f2

3'
■

-.X
r

W
l

r9*
 ,

bS
Sp

bS
ÏÏ!

!-?
?19

**
m

k.
—

uL
iL

M
ua

ui
---

-- '
 *• y

M



-

No. 31 821THE CHRONICLEMontreal, August 8, 1919.

rectly when it wrote that Iverson liad made ar­
rangements to remit upon arrival of the goods, 

The case of Crittenden Company vs. Saunders 8ubject to inspection. The letter could not be con- 
County National Bank, recently decided by the struod to nloan that the Bank was assuming the 
Nebraska Supreme Court, arcse out of a state of pers0nal liability for the debt, nor could it be ex­
facts which is liable to be duplicated any hour of pected to hol(1 indefinitely the fund provided to 
the day in ordinary mercantile and banking trans- p&y the goods, without any notice cf the ac- 
actions. A brief review of the facts of the case ceptance cf the offer or the shipment of the goods, 
and the decision of the Court is, therefore, not impliedly, at least, this tetter called for an imme- 
out of place in our columns. diate acceptance. It was not made. The account

It appeared by the evidence that the Crittenden was permitted to run beyond the time usual in
in Iowa, and the business transactions, before the Bank was noti- 

1 oca ted at Wahoo, fled that any action whatever had been taken, rcly- 
Wahoo merchant, sent an ing upon the letter.”

“RECOMMENDATION” BY A BANK.

Company carried on business 
Saunders National Bank was 
Nebraska. Iverson, a
order to the Crittenden Company amounting to ^ wa8 also claimed that the shipment of the
$262.32, but the Company refused to extend credit g00(js alone was a sufficient acceptance cf the
to him, and he then went to the Saunders National Bank’s “recommendation," but the Court disposed 
Bank where he had $206.00 to his credit, arranged of this argUment in the following words : 
to borrow enough from the Bank to bring his de- «It js argued that shipment of the goods 
posit up to $262.32, and had the Bank write the suffirent acceptance, but the shipment was made 
following letter to the Crittenden Company: without the knowledge of the Bank, and without

"Mr A S Iverson, of this city, has arranged notice to it. The account was charged not to the 
with us to remit to you the sum of $262.32 upon ar- Bank, but to Iverson, and the draft was_ drawnJor 
rival of goods, subject to inspection as listed in a greater amount than that which Bank indicated 
your memorandum dated etc." it would honor.”

On receipt of this letter, which was dated June
21st the Crittenden Company shipped the goeds rhithum au.
direct to Iverson, without acknowledging receipt Mr. Randall Davidson, manager for Canada of 
of the Bank’s letter and without notifying the the North British and Mercantile, has left for th 
Bank of the shipment of the goods, and three Coast, 
months later, September 21st, the Company drew 

Iverson for $267.91 through the Bank, but 
letter accompanied the draft, and there 
ing to indicate to the Bank that the draft covered the secretary of the company, Mr. F red Sparling, 
the goods mentioned in the letter of June 21st. was in Montreal this week. The National Life, 

When the draft arrived Iverson’s account with while writing a large volume of business this year, 
the Bank had been closed, and the draft was re- are doing so on a conservative basis, 
turned unpaid. Then for the first time, on Oc­
tober 3rd, the Crittenden Company wrote the Bank 
demanding the amount mentioned in the Bank’s 
letter quoted above; the Bank refused to pay, and 
the Crittenden Company sued the Bank for the

was a

Mr. A. J. Ralston, managing director of the Na- 
was noth- tional Life Assurance Company, accompanied by

noon

TRAFFIC RETURNS. 
Canadien Pacific Railway

Increase19191918{rK‘“ -Er ,”S”" "smscw«kcn mg s io^'ooo 2,7*7,nan 3.120.000 333,000
•2 sii7 mil 2,<M*.nuo 3,323,(8)0 637.(8)0
2,9.w,'ooo 2, «it. non 3,202,000 sos.ooo

Grand Trunk Railway.

amount.
The Nebraska Supreme Court decided in favor 

of the Bank on the ground that the Crittenden 
Company, as shown by its correspondence with

"recom-

-• 14
•• 21 . .

the Bank, had treated the letter as a mere 
mendation,” and the goods had been shipped to
Iverson without acknowledging the receipt of the w«u ending | (|o3 , m
Bank’s letter, and without notifying the Bank of Jl,„y u ;;;;; i.’ito.W l.m.sno
the shipment of the goods within a reasonable 
time.

Increase19191918
f30,.MU.f.«4 $22,072,1«4 $2s,:M242 ««AW*»

l,048,9#2Dec.44,500 
1,23*.903 108,1113 
1,316,803 202,00#

10181017

1,338,019 1,114.700
Canadian National Railways.

4 4 2,

1919 Increase
$33,44.3,231 $40,(810,383 $4 564,334 

Increase 
228.880 
98.096 

126,385

19181917“Iverson had part of the funds necessary to pay J'*'^ d 
for the goods on deposit with the Bank, and had Week ending 
arranged to borrow the necessary balance," said 
the Court. “The Bank stated the situation cor- ••

101010181017
1,«33,304 
1,300,242 
I,086,448

1,424.«84 
1,506,147 
1,361,06314

21...
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“The Oldest Life 
Company in America”

ASSURANCE COMPANY LIMITED
Foeaded to the Reign of George III

Subscribed Capital - - - g ll.9M.MM 
Capital Paid Up - - . - . l.m.MM 
Additional Funds - - - » 35,198,265

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Immtd Us PirA Pdkj m 1848

Three leadership achievements of the Mu­
tual Life:—The American Experience Table 
of Mortality, the cornerstone of modem life 
insurance. The "contribution plan" of sur­
plus distribution, used almost universally by 
American companies. The Continuous In­
stalment policy, the basic form of all Life In­
come contracts.

"Mutual Life"—known in every household 
Unexcelled policies and service, notable finan­
cial strength, co operation with agencies. 
Life Insurance at its best!—the Agent’s de­
sire and ideal.

■•ad OSIw for Uu4a:

260 St. James St., MONTREAL
MATTHEW C. HIX8HAW, Branch Manner

Katabllahrd 1886

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,000

For terms to producing Agents addresa
! i

The Mutual Life Insurance Company
OF N£W YORK

34 Nassau Street, New York City
Aaaeta $4,015,811

Agtnts Wtmltd in UnrsprsstnUd Districts.

Mutiler* for Canada ■
Montreal Agencies Limited, MontrealTUB

London Assurance
CORPORATION Asset» :OF ENGLAND.

$30,389,461.55McoeroBâTZD it no Tar. chabteb a. n. ITM

• • I 1,761,178
• - 41,566,606

Head Office for Canada - MONTREAL
• W. KENNEDY. W. ». COLLET. Mat

SB*CAPITAL PAID UP ... . 
TOTAL ASSETS EXCEED . .

Surplus:
ri $8,824,000.31

Canadian Bead OTIee,

MONTREAL.
5. W. UNTIL Suit,

Contract Bonds L’UNION
FIRE INSURANCE COMPANY, Limited

Established 1826 Head Office: PARIS, France. 
Capital fully auhscribed. . . $2,000,000.00 

25 p.c. paid-up 
Fire and General Reaerve Funds 6,792,000.00 
Available Balance from Profit

and Lost Account................
Net Premiums in 1916. . .
Total Losses paid to 31 Dec- 

1918

i «'o%tn irtoHM—ntII.men ft
Municipalities 

poelt or bond *
•>e etxeuuted mp pe 
w It bin the DperlfliMl 
•nire require the i—

taauranrr « aewpaey, in ron-
f, u" ofa* e,‘eM premium guarantee» that 
the work undertaken shall be properly executed 
and finished Ineide of the time limit, thus pro- 

,h" own,,r »*ainet any lose and enabling 
the l’ontractor to uee to better advantage the 
m<hey which he would otherwise lave to de- 
!»oslt ai a guarantee

exact of Road Builders a de- 
nd aa guarantee that the work will 

r contract, and completed 
time Proprietors of build, 

eame guarantee of contractors 
taauraarr I owpaey. In

ntract. ai 
Proprie

ecuted
118,405.00

7,105.053.00I
108.718.000.00The Provident-Assurance Company I . _ Canadian Branch:

LEWIS BUILDING, 17 St John St. Montreal 
Manager for Canada: MAURICE FERRAND

ÉÉIuÉ

1
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IMPROPER INSTALLATION OF LIGHTNING killed by the stroke.
RODS A MENACE. While with sucn a tremendous discharge the

building may have I teen burned away, even if well- 
It is a well known fact that lightning rods im- j^Kided. the record shows that it was poorly rodded, 

properly installed form a serious fire hazard, and ari(j there are no records of properly rodded build- 
are much more dangerous than in the case of a jngS jn Ontario licing burned from lightning. It 
building not fitted with lightning rods. In last Wou!d be quite in order, therefore, to .insist upon 
week's issue of The Chronicle a fire was reported ^e vudding I icing properly installed and main- 
as having taken place, during an electrical storm, tajn(Kj Hnd to prohibit dangerous and obsolete 
in the bams of W. H. Hunter at Orangeville, Ont., methods which violate the well-known laws of 
while the buildings were well supplied with light- electricity, 
ning rods. The structure was totally destroyed. _____________

>

An investigation by Professor W. H. Day for the STERLING OFFICES LIMITED OF LONDON. 
Ontario Fire Marshal’s department in the case of ENGLAND,
a five in a barn fully rodded reveals the following : The Sterling Offices Limited, Idindon, Eng., has 

The building was in the shape of an L, each part opened a Canadian branch office in the Rank of 
bejng 50 feet long and 36 feet wide, making the Hamilton Ruilding, Toronto, under the experienced 
long side of the L 86 feet long. There were two management of Mr. 11. Marshall Robertson. This 
groundings, one at the north end of the main barn institution is already well known in Canada 
and one at the east end of the other barn. From through the re-insurance facilities it affords in 
the grounding on the main barn the cable ran up various branches of insurance including fire, per- 
the north end of the peak, thence along the peak sonal. accident, automobile and hail. The com­
te the south end, but was not grounded there, leav- pany has a reliable standing in England.
ing a dead end. There were three points on the _____________ ’
main barn. From the grounding on the other barn
the cable ran up the east end to the peak, and along THE LATE MR. ALFRED J. HELL. HALIFAX, 
the peak till it joined the cable on the main barn. gy (fie death of Mr. Alfred .1. Rell, Halifax, on 
There were three points also on this barn, the the 25id of June, the insurance fraternity of the 
east side of which was covered with metal shingles, 
but the metallic portions of the building were not prosjfipnt of the Nova Scotia Board of Fire Under 
connected to the rods. The cable itself was of the writers at Halifax he will probably be missed most, 
old iron-centred variety, erected seven years ago, 
and on the ridges the iron centre was badly rusted, 
in some places being completely rusted off.

Lower Provinces has suffered a severe loss. As

He was honorable and upright in all his dealings, 
a wise counsellor and a sincere friend to those who 
enjoyed the privilege of his friendship. He built 
up a most important business in various lines of 
insurance, the largest of which was fire insurance. 
In the latter he represented the North America, 
Palatine. Rritish America, the Canada National. 
New York Underwriters and the Minnesota Under­
writers. He maintained his connections and ren­
dered valuable service to both clients and com­
panies. Mr. Archibald Crease, the remaining mem­
ber of the firm, is now the responsible head of Al­
fred J. Pell A Co., under which title the business

As Prof. Day points out, this system of rodding 
violated practically every principle of good rodding. 
The rod itself was of thewr rst possible type and in 
bad state of decomposition. The groundings 
should lie made from the eaves and not from the 
peak. Not enough ground rods were used for a 
ham of this size. The metal portions of the build­
ing were not connected with the rods. The adjoin­
ing silo was also left unprotected.

!

The lightning stroke in this case was one of un- will lie continued. Mr. Crease is a popular and well
trained insurance man and a continuance of theusual violence, ns five windows in the house 18 or 

20 rods away had every pane of glass in them prosperity of this old and well known insurance 
shattered to pieces, and even windows 120 rods firm m >y confidently he expected, 
away were cracked by the concussion. While por­
tions of the current went down both ground rods, 
the centre part of the east end wall was blown to 
pieces and the cement floor torn up for a space of 
about 2 feet by 3 feet. The cow stable door was agent of the United States Fire Insurance Corn- 
blown open inward, allowing five of the sixteen nanv. with headquarters at Vancouver. R.C The 
rattle to escape from the burning building by tear- eomnenv. which recently received a Dominion 
ing loose the boards to which their chains were at­
tached. Some of the other cattle were apparently Automobile insurance.

I SITED STATES FIRE INSUR VNCE CO.
Mr H A. Robertson has been appointed chief

♦

license will transact Fire, Explosion. Tornado and

j*'
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

ieeeEl ,11
. . WS,$81.13 
. . 1M,31747

Assets ........
Surplus te PeHcytidders - -Fire, Marine, Hail and 

Automobile 
HEAD OFFICE: TORONTO

Reliable Progressive
$4,000,000.00

Old
Assets over 
Losses paid since organization 

over $45,000,000.00
MBMTOBUi 

W. B. MHKI.E. rmM»l/
D. B. Hanna 
Z A. Ubm. K C., leL.i».
Uno. A. Moaaow, O.H E. 
l.r.-Vou the Hon Fmomii

N KM. HI#
Ban; -<skn SikHknbv Pbllatt,c.v.o
E. R-Wooo

Sib John Aibd 
Roar Bicebnoibb, Montreal 
Lt.-Cou Hb«bv Bbotb 
Aij'bbi1 Cooena. lioodon. Eng. 
H C. Cot 
Jugn H. Pulton, New York

Jobw Bobbin. EC., LL.D.

UlHhClUKh :
A. E. C. CAKSOK, Toreete . 
F. D WILLIAMS - - . . 

A. C. MrMASTEB. B.C. 
fl. G. M. NESBITT

• - - Vice-President 
WT. KEKNAHAN 
B. N. COWANE. P. OA»*OW^JOHN HIME

Aset. <Aee. Man.
W. B. MPJKLK 
Free, and Oee. Man. W. H BUNT EE

,cAD OFFICE • 33 SCOTT ST., TORONTOTHOMAS F. DOBBIN, Resident Manage. 
MONTREAL QUEBEC BRANCH orTICK

W. J. CLEARY,
■EANCB MANAGE». _____

17 St. John Street, - MONTREALNORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
lew fork Underwriters AgencyINSl'BANCS AOSIRHT

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
AUKNTK RANTED FOB THE ACCIDENT ESANCH.

A.AJ.H. STOODART

New Ysrk110 William Street
Head Office for Canada, • • TORONTO
lleed Office for Province of Quebec, MONTREAL

P. A. TANKS»* Branch Manager.

ProflneUI Agents
Joe* Wm. Uoum 

4 Kowbbt Y. Hit..
Montreal, Qua. 

Wbttb â Calbin 
Bt. John, N B. 

Arm A Sow. Ltd.
St. Johaa,Nfl4.

Mobpby, Lore, Hamilton 
A Baboom,

Toronto, Ont.
(BUI, Hammond A Nantoh. 

Winnipeg, Man. 
Altbbd J hrll a Ok 

Halifax, NJ.PI FUNDED A. D. IMS

THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS, FRANCE

T. D. RICHARDSON, SupL tor Canada 
TOXONTO

M Brl.l * TO roMCT WILDES*. HOME
THOMAS r 1KIHH1N. Maure to, < «u*.

KIlMVNl) FOSTER. AaMut Maure

Building, St. John Slreet, - MONTREAL
iDplhaflone 1er Agencies Invited. SUN INSURANCE

OFFICE
Uwia A. D.me

Hes4 OBeei Tlrulsiitlc 81., Lenio», Eng.

The Travellers Ufe Assurance Company THE OLDEST INSURANCE 
OmCB IN THE WORLD

M Canada

HEAD OFFICE: MONTREAL
■se. GEO. P. G»AEAM. PreaMenl

LYMAN ROOTIS WeillKglo» Si. MTil AGENTS.—Writ» In the 
■IIreel renewal 
and Lantern Onlarta.

Nr pertlenlan nf
tract. Valuable lecrllary avatlakle tn Quebec

ti
L
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for their successful operation upon the principle of 
phvsies which is the difference in gravity' between 

Hot Water Heating : The principle on which all wld ,md foul air and heated air The cold1 or• lou 
systems of heating by the circulation of hot water ajr fa the heavier and tends to fall, while ^« hea 
de^nds is that of convection, that is the water air from its lightness tends to rise. Th.s d'f rence 
becoming heated by means of the boiler rises, and jn density serves to create currents in he opposée 
S cold water takes its place. A current is created direction, therefore in a combined heating! 
through the pipes as the hot water runs through tilnting system where natural foices aie util 
them and the pipes become warmer and sends the means of an operation the vent due 
heat into the room by radiation. These systems removing 0f cold foul air are near the floor The

divided into two classes—that is small bore oi means of obtaining ventilation may lv
high pressure and that of large bore or low pres- two classes-natural and ^cial. ^n "atural
sure The high pressure apparatus in its simplest ventilation no machinery is used. Artl ‘ 
foi-m consists of metal tubes distributed about the tilation i8 carried on by the aid of machine/' 
m-emises in similar manner to ordinary heating fan is used to draw the foul air out of the 100 
systems but part of the circuit is arranged in coils while the fresh air finds its way in through van 
which are placed in an ordinary coal burning fire openings. The great danger of a;, these systems 
phee the pipes taking the place of the usual grate ia the hot air ducts and also the blowers ori • 
Pars ' In this way the whole coil is exposed to the The blowers should tie kept clean, well oiled an 
dirwt action of the flames and the hot gases. The proper,y adjusted. Hearings should be outside^ 
water is heated to 350" F. and the pipes are subject Intakes should be located so as to be fiee fi 
to a pressure of 500 pounds. These systems are aparUs and air should be taken fr”m outside 
hazardous and should not be advocated. The low throUgh a screened opening. Some schols in t 
pressure systems are more generally used. This country use a heater known as the Mate 
’ vstom as a whole is considered safer than hot air. heating and ventilating system the 

Y L t jpg and ventilating system and the Moore system
Steam Heating : The chief hazard of steam heat- ^ they should |)e condemned wherever found l>e- 

ing is the steam pipes coming in contact with com- yiuse the beat is not equally distributed about the 
bustible materials. Steam pipes coming in contact room and it is forced out at the top of the pipes 
with wood are admittedly the cause of occasional wjth guch force as to blister the paint, 
fires. There is some question as to whether steam
pipes will actually set combustible material on fire. Heating by electricity is a comparatif ely new 
A number of investigators have attempted to pro- deVelopment but there is no doubt as time goes 
duce fire by bringing steam pipes into contact with on and electricity is produced more dieaplyitwiB 
various combustible material but as the duration Come into more general use. The usual pi «caution 
of the experiment was comparatively short few should lie taken with the apparatus that is taken 
actual fires resulted. The general conclusion, how- with other heat giving elements. The great source 
ever, is that no matter how low the pressure, steam 0f danger arises from carelessness in ‘®a™'g 
pipes would, in the course of time, produce char- apparatus about or on inflammable ma e a 

and that when this stage is reached positive the current on.

COMMON FIRE HAZARDS.

are

coal
danger existed for charcoal formed at a low tem-
nerature is know n to have a low ignition point. Gas Stoves : Gas stoves may

to absorb oxygen than if kept hot at all coffee. Zinc should be placed on top of the board 
Ernes Steam pipes should be carefully located foundation or table where these burners set. The 
and properly insulated and reasonable precautions ordinary house stoves : This type is ««metirnes u 
shouM i* taken to keep them away from wood. in restaurants and is usua 
There are two genenil methods of keeping steam base or on two inch legs. If these »tov«» are n 
pipes free from contact with combustible material, dwelling zinc placed underthem is sufTc'dwth a
The first bv using an insulator, such as a pipe cov- in a restaurant it should be prwtcted with a 
S„g tndfs"y, by supporting them rigidly foundation of 3 inch hard burned ho low tile and 
at a safe distance. Overhead steam pipes are pre- not near woodwork, front or back, i s.i *

Combined Heating and Ventilating Systems. A 
combined heating and ventilating system depends

be divided into

(Continued on page 827)

_________ —« /h-- , . .*. . . . . . j. .a.
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THE MOTOR UNIONTHE

CENTURY INSURANCE CO. INSURANCE COMPANY LIMITED
LIMITED

of Edinburgh, Scotland.
I' ■* '

rtTAB. iSMYO IMS

the BEST in 

AUTOMOBILE INSURANCE
ODD

BECAUSE attractive premiums are quoted 
for first class risks.
The protection agains. “Claims by 
the Public" is up to $20,000.
Bonuses are allowed for no claims. 
Policies are simple and straight­
forward.

AGENTS will like our concise 'at a glance” 
rating system.

Assets
$11,000,000.00

Allied Companies,
Over $30,000,000.00

Head Office VANCOUVER. B.C.

GEO. W. PAC Al l),
General A fail

80 St. Francois Xavier Street 
MONTREAL

!

“The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

rounded I«44.

Head Office for Canada, 
Dominion Exprext Building 

Montreal
JOHN O. BOBTHMH K,

Conodlon Ml

WRITE TO
CHIEF OFFICE FOR CANADA 

59 Yonge Streetj Toronto

Assets exceed $8,000,000 
Premium income exceeds $7,500,000I1

NIAGARA FIRE INSURANCE COMPANY
MBAD OFFICE, NEW YORK

‘ Ï

INCORPORATED 1800

Net Surplus 31st Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL 
AGENTS REQUIRED

Cash Capital
$1,000,000.00B

CANADIAN DEPARTMENT
W. E. riNDLAT. Manager

I

SCOTTISH METROPOLITAN ASSURANCE COMPANY UMITEO,
Or Edinburgh, tootlnnd '

il

! Owned ondOserated by the London A Lonteahlre
Life A Gonorol A on ronce A enec lotion. Limited. 

ACCIDENT AND SICKNESS
Moot Liberal end Uy-to-dote Polities

GUARANTEE BONDS 
ELEVATOR and GENERAL LIABILITY

TOTAL SECURITY TO POLICYHOLDERS

&%

AUTOMOBILE LIABILITY AND FIBE 
Indlrtdanl or Cerabtaod Potlelen

EMPLOYERS LIABILITY 
PUBLIC AND TEAMS LIABILITY

rnw
y

HEAD OFFICE FOR CANADA 164 ST. JAMES STREET, MONTREAL APPLICATIONS FOB AGENCIES INVITBD "”"TKEAL
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„ „„ e„=x the Fidelity Company on the policy to recover the
(Continued from page 825) amount of the damages paid to the injured party,

and combustible materials must be the same as or which (he pjjeiity Company defended on the

ers. The exhaust flues have been allowed to ter- 
minute in the attic. This was done in order to Thc H()tcl company claimed, on the other hand, 
avoid cutting the roof. The most dangerous ^ ^ ,he a of the operator did not cause or 
hazard of gas stoves is the use of soft rubber tub- ’rjbute ,Q thc accident, the Fidelity Company 
ing between the stove and the supply pipe and only undcr ,t$ po,icy> but the decision of the court
rigid iron gas pipe should bî used. Inflammable 
surroundings should be properly protected by

was

_ in favor of the Fidelity Company.
“A further argument,” said the Court, “is made 

metal or asbestos. The danger of a gas iron is counsel for the hotel company that, as the acci- 
from the hot iron being left on combustible ma- Jem and resuuing injury suffered by the passenger 
terial.—By Geo. D. Jamison, Engineer.

was

who recovered damages from the hotel company 
was due to a structural defect in the elevator, and 
not to any fault or negligence on the part of the

should not be
ELEVATOR INSURANCE.

Elevato; Insurance is a comparitively recent in- operator, the insurance company 
novation compared with fire or life, and in the allowed to escape liability under the contract. u 
case of the Fidelity Company of New York vs. if we should attempt to adopt this construction, we 
Palmer Hotel Company decided by the Supreme would be at once confronted by the words of e 
Court of Kentucky, a novel point arose which is of contract exempting the insurance company from 
considerable interest, in view of the fact that the liability for injuries to any person in or about the 
point has never been before the Canadian Courts. elevator while operated by or in the charge of any 

In this case the Fidelity Company issued a policy person under the age fixed by law for elevator at- 
agreeing to indemnify the Hotel Company against tendants'. So that, giving these exempting words 
loss for damages on account of bodily injuries or their ordinary meaning and such meaning as they 
death resulting from accident on any elevator des- would have in common, everyday usage, it makes 
cribed in the policy, subject to the following con- no difference what cause brought about the acci­

dent or injury, or how it happened. The exemption 
is sweeping in its terms, and the only fact

to establish

ditions:—
"(B) This policy does not cover loss from liabi- clause 

lity for, or any suit based on, injuries or death necessary for the insurance company 
suffered or caused by (1) any minor hired by the (0 make the exemption from liability effective is o 
assured contrary to law, or any minor while per- show that the elevator at the time the injury corn- 
forming any work contrary to law; (2) any child plained of happened was operated by or in charge 
under fourteen years of age employed by the assur- of a person under the age fixed by law for elevator 
ed in any state in which there is no law restricting attendants. The exemption of the Company from 
the age of employment in the assured’s trade or liability does not depend on the fact that the injury 
business- (3) any person who is in charge of or was caused or brought about by some act of omis- 
is operating an elevator and is under the age fixed sion or commission on the part of the elevator at- 
Ltoto elevator attendants, o, pence in lendan, M in the fact that a p.ohtb, led elevato. 
or about any elevator while operated by or in charge attendant was operating or in charge of the elevator, 
of any person under the age fixed by law for eleva- When the elevator is being operated by a prohibit- 
tor attendants; (4) any person who is under ed attendant it is wholly immaterial wh*J. 
eighteen "years* of age an? i/in the charge of or is produced or brought about the accident or injury or

operating an elevator in any state in which there 1 ___ __________
is no law restricting the age of elevator attendants, CONFEDERATION LIFE ASSOCIATION, 
or any person in or about any elevator while operat- ^ c#nvention of thc field staff of the Confcde- 
ed by or in charge of a person under eighteen years yfe Association hcld at the Clifton House,
of age in any such state." Niagara Falls, Ont., on July 14th, was largely

While this policy was in force a passenger in attenJed Addresses on the occasion were deliver-
one of the hotel elevators sustained persona in- ^ thfi Hon Dr Cody, Minister of Education,
juries which were caused by structural defects m ^ j K Macdonald, President of the Company, Mr.
the elevator and not by the negligence of the opera- ^ . Hcnderson and Mr. Pleg Howland, Vice- 
tor, brought suit against the Hotel Company, ana presidentSi Mayor Stevens welcomed the visitors,
recovered damages. Continued on page 826

Hotel Company then brought suit againstThe

—
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WANTED.

A competent Bookkeeper for a large Amer­
ican Fire Insurance Company’s branch office, 
one with a knowledge of French preferred. 
Reply stating experience to

BOOKKEEPER, 
do The Chronicle,

WANTED.

Competent Stenographer capable of writing 
policies, for a Fire Office. Must understand 
both French and English. Address.

STENOGRAPHER 
do The Chronicle,

t

Montreal.

Montreal.

FOR SALE
PROVINCIAL INSURANCE CHARTER for 

FIRE AND CASUALTY INSURANCE. Would 
consider amalgamation with another Company. 
Correspondence confidential. Address.

wanted.
Genera1 Agency tor a reputable Fire Insur­

ance Company tor the Provinces of Alberta 
and British Columbia. Have organized plant 
of ISO agents in Alberta. Address. 

GENERAL AGENCY,
do The Chronicle, 

Montreal.

INSURANCE CHARTER, 
do The Chronicle,

Montreal.
1
i

THE

Continental Insurance Company
or niw vork

HENRI EVANS. . .

FIRE HAIL TORNADO
ASSETS EXCEED THIRTY-NINE MILLION DOLLARS

Head Office for Canada and Newfoundland 17 ST. JOHN ST., MONTREAL

MARINE

Vt B BALDWINMnitagu

A few of the y advantages in representing The Manufacturers Ufa

ARREOATÏD
SPECIAL PLANS AND RATES FOR TOTAL ABSTAINERS;

or FEA™“‘

We have several attractive openings, particulars of which will be given

are:

on request.

THE MANUFACTURERS LIFE

i
INSURANCE COMPANY

TORONTO CANADA

- ■' »? - ■ ‘ : ' Jfc
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the Ohio Inspection Bureau, leaving that rating or­
ganization to take up field service. After a num­
ber of years of special agency experience he started 
a local business in Akron, Ohio, in 1916, disposing 
of it when he enlisted in the service of his country 
early in 1918.

Mr. Ilinman was discharged May 23rd, having 
served ten months in France ns a lieutenant in the 
field artillery. He is extremely well equipped for 
his new work by both practical experience and 
temperament.

The works of Alfred M. Best Company are well 
known in Canada and other parts of the world.

(great Am mean

insurance Company
jNmÇorit
INCORPORATED- 1672

PAID FOR LOSSES

$105,437,708.58
STATEMENT JANUARY 1. 1919

CAPITAL
AUTHORIZED. SUBSCRIBED AND PAID-UP

CANADIAN FIRE RECORD.
Fire at Quebec. On the 26th of July a fire broke 

out in the premises of W. Cantin involving an in­
surance loss of about $2,000.

*5,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

15,231.512.92
NET SURPLUS

10,619.509.09
ASSETS

Fire at Madawaska, N.B. By the fire which oc­
curred on July 27th in the general store of Joseph 
St. Pierre, the following companies are interested : 
Springfield, $1,000; Phoenix of London, $1,000; 
Palatine, $2,000; Sun, $2,600; North America, 

the securities OF the COMPANY are based $2,000 ; Yorkshire, $3,000. Total, $11,600 total
UPON ACTUAL VALUES ON DECEMBER 31et, 1918 Joss,

30,851,022.01*
•Mud™ SIHS74.% E»*» Dw—l i« C.i»d.

United Stetee Government Liberty Loen bonde owned 
by the Compeny eioeed ite entire eepitel Block of 
$5,000,000-e striking indiontion of true petriotiem Fire at Montreal. On the 4th instant a fire broke 

out in Molsons Brewery. Insurance as follows : 
N. America, $12,750; Prov. Washington, $8,500 ; 
Firemen’s Fund, $4,250. Total, $26,500. Loss, 
$15,000.

Home Office, One Liberty Street 
New York City

Aiee.i.e Tkreatkeet Ike Hailed Stale. Bed Caaada
.................... ..... MURPHY. LOVE. HAMILTON

KSINHART à EVANS. At.el. * kASCOM. Aw.»
M Nerree.el Sir.., Deatiei*. Beak Saddled

Meelreel.0e.kee Tereete. Oaterie Fire at Quebec. By the fire which occurred on 
July 21st on the premises of Lucien Borne the fol­
lowing companies are interested : Fidelity Fire 
Und., $6,500 ; St. Paul, $5,000 ; Montreal Und., $10,- 

and Mr. J. Tower Boyd, general manager of agen- 000; Employers, $3,500; Northern, $7,500; Law 
des delivered the address of welcome on behalf Union, $2,500 ; Imperial Und., $5,000 ; Brit. Und., 
of the Company. There is probably no company $5,000; General Fire, $7,000; Union of Paris, $2,- 
operating in Canada having a higher prestige than 500 ; Quebec, $5,000 ; Norwich Union, $2,600 ; Prov. 
this well known old Canadian institution, as there Washington, 2,600; Western, $2,500; Union, $2,- 
is no insurance official more highly respected on 500; Home, $5,000; Globe Indemnity, $2,500; Brit, 
this continent than its President Mr. J. K. Mac- & Canadian. $3,000. Total, $84,000. Loss about 
donald. The convention which was in session for $8,000. 
three days was highly successful, and in the discus­
sions which took place by the representatives of 
the Company in the field, a general tone of opti- gtroyed the bam of J. M. Barker containing house- 
mism was noticeable.

Continued to page 827

Fire at Erindale, Ont. On July 30th a fire de­

hold goods, etc. Loss about $4,000.
ALFRED M. BEST COMPANY, INC.

Alfred M. Best Company, Inc., announces that Fire at Casaelman, Ont. On the 30tht of'Julya 
on August 1st Clark F. Ilinman associated him- senous fire ^curred destroy,n^wo hotels four 
self with it to take executive charge of all fire and ate res and other build,ngs. ^“a^ $8^Tn 
marine report,ng and special service work. Cause of fire stated to be small boys smokmg in

Mr. Hinman began his insurance career with livery stable. 1

■
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British Colonial
FIRE INSURANCE COMPANY

MONTREAL
Author! ted Capital, 12.000,000.00 Sebscrihed Capital, *1,000,000.00

Paid-up Capital. *247.015.79

General Fire Insurance Business Transacted
THEODOEE MET*im

THE YORKSHIRE INSURANCE COMPANY, UMITED
YORK, ENGLAND exceed «»mw.wo

Every description ol property Ineured. Large Umiie
LIVE STOCK Tbe Yorkshire » the FIRST COMPANY, Ueeoeed by tbo FEDERAL GOVERNMENT, to IriMnct 

Lire Stock Inouroneo In Canada
ACCIDENT Pnrnonnl Amd.nl. Kmployere'. AutoeofcDn, Tenina General Liability, and Plate Glee

I Hon.C.J.Dohrrtj.M.P. Alei. L. MarLaurle. Eh.
I G. M Boeworth. Lap. Pimphllt R. DuTremhlay, M. P.

APPLICATIONS PUB AGENCIES ire Invited Irom responsible person!.

E9TAB. 18*4

FIRE

CANADIAN
DIRECTORS

Csnidian Manager,
P. M. WICKHAM. Montreal

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL

All dattes of Insurance underwritten or placed in reliable companies.

■ranch Offices et TORONTO, HALIFAX end VANCOUVER 
LLOYD'S AGENTS MONTREAL

THERE ARE REAL OPPORTUNITIES
awaiting ini-11 of ability and Integrity to represent a company which haa a national reputation for 
financial strength and progressive management. The positions available are particularly attractive and 
lucrative, and the salesmen who take advantage of these opportunities will he well repaid.

Write for particulars of our liberal agency agreements.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA 

HEAD OFFICE: TORONTO

The Canada National Fire
Insurance Company
ERA» omcii WINNIPEG. MA*.

THE NATIONALE FIEE INSURANCE 
COMPANY OP PARIS, FRANCE

*rr avRPLL# 1 ZS,«Total Aeoete
A Cased lie (pgnpaay Uns* tag Its Pends la C

APPLICATIONS PORAGENCIOS INVITED

• • 12,468.523.08
I. S Citaient, General Manager 

L. C. Valle.J. A. , Aset. MI I



No. 81 831THE CHRONICLEMontreal, Auovst 8, 1919.
goes the pretense of less cost under Government 
direction. The people invariably have to pay more 
for Government service than for private enter-

All this de-

COST OF LIFE INSURANCE.
The Government of the United States comes to 

.. nnmialified endorsement of the sound ecenom- prise and get infinitely worse scivice.
1 l .imduct of the great private life insurance spite the fact that private insurance is burdened 
ICa... tion In the course of a letter to the Secre- with endless taxation and charges that Govern- ui 2 T^» ”rr«i V, Secretary Ota meat C-vcmmc.t can «iv, ,u atom
with his approval to the committee on appropria- better and much cheaper insurance by taking

r the House Director Cholmeley-Jones of the these burdens oil and encouraging them to ad p
tion oi th Insurance says : thrift and the creation of estates through life m-

u:r;;t0 be remembered that insurance com- surance provisions. Given entire freedom the pn- 
nanies have become large only after years of care- vate companies can do all this more thoroughly 
ful management, and the expenditures they have and rapidly than any Government cau possibly . 
found to be equitable for the operation of their —Insurance Field.
business may well be regarded as sound econoni- INSURANCE WITHOUT CONSENT.
ically” The Assistant Attorney-General of North Da-The War Risk Bureau recently issued astate- ™ ^ interestjnK C(mstrUction upon the
ment in this connection decknng the mmutarof p()Hcy law of that state. A hypothetical
conducting a campa,g,' t“ k“P ^ ^ private questionnas submitted in which a building valued 
insurance alive m the same way*at P at $5,000 was insured for $2.500, king the amount
companies campaign. We have aire y Company’s limit, and then insured for
mented upon this point. Hr. Cholmeley-Jon^is or IsVin another Company. As the
entirely right. But admitting all tha , ■ gum covered by the first of the companies was
ernment has a much harder task to face than t ^ two.th‘irds or three-quarter limit of value
companies have. The Government cannot attorn- the Compiiny intended to carry, it was en-
plish its task at the same cost that private com- h Uh G V*J double insurance, possibly
panics pay. It will cost the Government mere, be- ng the actual value of the property would
cause of the inherent inertia of Gov®™™e"* .. ,,ave in the case of a total loss. The Assis- 
vice and the fact that it has none of the out id ^ Attorney_(;elierai holds that if the insur- 
sources of accretion and growth open to pnvate ^ wag a„ written with the consent of all com-
companies. ... panics they v ould have no redress, even though

Mr. Cholmeley-Jones urges that if only one-nai ^ total jnsunmce was excessive, and would have 
of the officers and one-third of the enlisted men ^ their jn fu„. hut if the later insur-

retained permanently under War Risk insur- WRS ol,tained without the knowledge of either
ance at a cost ot *itt,uuv,uw it »"u,u —- insurer that the other had written a policy on the 
$3.05 per thousand of "new insuranc written property, the insurance would be voidable on
whereas the company cost, less administrative and acC()Unt of the breach of the contract which pro­
overhead charges, was $12.48 per thousand of new the 1K)iicy shall be void if the insured
business written. The comparison is not ver> procurea other insurance without the consent of 
lucid, inasmuch as the Government will not e ^ insurance company. Apparently, then, the 
writing new insurance, but merely holding old )n)y w#y to ftVoid unbility in such a case would he 
business written and this ccst to the companies is by ^ cancellation of the policy and the return of 
technically nominal. The new business written is ^ unenmed premium as soon as the existence of 
the spur. There is no new business of any con- unauthorized jnsurance is discovered, The Specta-
sequence for the Government to write. tcr New York, says.

It is reported from Washington, although upon j,ooves the companies to lie careful about granting 
authority not yet clear, that three-fourths of all thej). consent for additional insurance, without 
the Government insurance upon discharged sol- imitation as to the amount; for all insurance pur- 
diers and sailers has instantly lapsed. It cannot chased by the insured would be recoverable, in 
be reinstated at any less cost than private com- cagc 0f a tobti loss, if consent had been given on 
panics have to meet. Most of it cannot be rein- l)ehnlf of an tbe companies interested, 
stated under any circumstances practicable. The
men were enormously overinsured for peace con- FIRE CHARTER WANTED,
ditiona. A tariff company is open to consider the pur-

The matter of interest in all this is that if the cbase „f the charter of a Western Provincial Are 
Government is to consider and adopt any of the company, now in operation. Replies will he treated 
“economically sound" expenses of the private com- confidenti,niiy. A ddress Tariff Company, c/o The 
pany to sustain this public undertaking then away chronicle.

are

It is evident that it be

---------- T
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,622,000.00

Liability Assurance Corporation, Limited
ef LONDON, England

rnuidi

-™* ,42ftaSSr"”"- n“
■aw""

1 Temple Building 
1 Lewis Building

CHABLB8 W. I. WOODLAND,
°~*1 «MW, lor Canada aad Newfoundland 

JOIN JENKINS. FVa Monagw
APPLICATIONS POB AGENCIES INVITED

Stand» Firat
in the

liberality of Its 
Policy contracta, 

in financial strength 
and in the 

liberality ol it* losi 
settlement*

: TORONTO, ONT.
: MONTREAL, QUE.

OBiti:

mM TRANSACTS :

as Personal Accident 
Sickness Automobile

Burglary
Postal

Q
Q Liability ia/z a*,*]
o > Fidelity Guarantee8 *

f/j HEAD OFFICE: 302 St. lames Street, MONTREAL
E. nnx'H. General Manager 

C. H. McFadytn a Ce., Umlted, General Aganla 
Paria Building. Winnipeg, Man.

Tit Ocean Accident & Guarantee Corporation Limited
AUTOMOBILE INSURANCE

‘ Cra,"b'"""p''""

public demands.

The “OCEAN" can meet these requirements unde.'
JOHN W. WBTMOKK,

Canadian Head Office: Ocean Insurance Building, TORONTO

one contract
Branch OBIret

MKBCBANTS BANK BLDG, 
MONTBESI

». T. I'KRRY,
Dansgrr for Canada

The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTSt

SICKNESS
The Oldest and 

Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

FLATS GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
E. BOBEBTS, Ueaager 

»»L LEWU WILDING. NONTUiL
Braerheet WINWTPBG CALOABT

C. A. WITHEBS, General if amener
TORONTO

VANCOVVBB

...
...

..

O
H1



1No. 31 833THE CHRONICLEMontmal, August 8, 1919.

To doHOW MUCH INSURANCE OUGHT A MAN TO goods, few waste motions in presentation.
CARRY? so is not to make of himself a slavedriver, but is

to make of himself an efficient man. There is no 
No one can tell offhand how much insurance a more justification for the business man’s wasting 

man ought to have. It all depends on circum- time than there ia for a housekeeper’s wasting 
stances. It is a good deal like the story they tell ^ preventable waste is inexcusable,
of President Lincoln. Somebody asked him how
long a man’s legs ought to be, and he replied that "A life underwriter s income, no matter whether 
he didn’t know, but he thought they ought to be he writes large cases or small ones, is governed by 
“long enough to reach from his body to the his use of time,—it is in time that he must do his 
-round.” That’s about all you can say of the life work, and he has only a given amount of time at 
insurance a man ought to carry. He ought to have his command. Let him use it fully and without 
enough to bridge the space between his family and empty gaps, day by day througl-out the year, and 
want Enough to enable them if anything should the law of average will so work upon the number- 
hannen to him, to walk erect, to retain their self- volume of his interviews as to yield him the desired 
respect and have a comfortable sum coming in each results. He cannot get those results in any other 
month from funds invested in such permanent way than by the wasteless use of time. Day-
form that they cannot be lost or frittered away. dreaming, air-castle building, scheming, cannot

A pretty good idea of what money means today bike the place of work and study. Life underwrit- 
mav be gained from the fact that, invested at even ing is an exacting profession, and he deludes him- 
so liberal a rate as 6 per cent., much above the self who enters it liecause he thinks it is the king- 
average for a safe investment, the daily income dom of the get-rich-quick, 
from $1,000 is only 16 cents; from $2,000 only 32 
cents; from $5,000 only 82 cents, while a $10,000 
policy on these terms would provide a family with 
the princely income of $1.64 a day !

s
II
1

ILABOR TROUBLES AND INSURANCE.
The present and impending labour troubles 

Not very much, you say, for the support of a have resulted in the writing of particularly an

times should be actually doubled. that the chances arc that 300,000 ^
The strongest reason you can present to a man fore August 1. There seems to be a sort of strike 

for adding to his insurance is the fact that a dollar fever among the workingmen, the rmplojcs in 
todav has the purchasing power of only 48 cents several plants having gone out without 
compared with what it would have purchased sev- any demands whatever So far ther^h^ £ 
eral vears ago. Hence whatever insurance a man few disturbances except at the CunPnducta 
had before the war. it ought to be just about Plant at Argo, where several were killed in a 
doubled today, so much has the size of the dollar riot, but no damage was done to property. The 
«hrunV —Thos A Buckner possibilities of trouble are serious, however, and
shrunk. the officials fear that bloodshed will ensue

before the trouble is cleared up. In the face of 
such conditions, owners of property subject to 
damage by strikes regard the premium they pay 

. it tViat for protection as very reasonable, especially as in 
“Efficient factory management sees to it inai ^ ^ ()f prosperoU8 plants they can charge this

the several machines used in making a given p premjum to expense, and thus secure a reduction 
duct are so placed that there shall not be wasteful P™ J 
loss of time in carrying a piece from one machine 
to another. Further, the manufacturers of ma­
chines so plan them that there shall not be waste­
ful loss of time caused by the operator’s using 
more motions than are necessary in an operation.
Time is money everywhere in business, and of .o 
business is it more true than it is of ours. sa>s 
"Points" of the Mutual Life of New York. The 
life insurance salesman should plan to use his time 
as closely as time in a factory is used-a short dis­
tance between calls, and. because he knows h.s

time and efficiency.
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Be Northern Assurance Co. y?*?!
Of England

ACCUMULATED FUNDS, 1918 -
ua »i M.ooe.ejT.oo

Head Office for Canada: Lewie Building, 17 St John Street, Montreal 
Q. E. MOBERLY, *****

$64,724,458.00vq

A

s S-*S' OF LONDON ENGLAND1Û--J I mI DEPARTMENTS:
ACCIDENT. HEALTH. EMPLOYERS* 'ND PUBLIC 
LIABILITY. MOTOR CAR. ELEVATOR. TEAMS. PLATE 
GLASS, BURGLARY. AND FIDELITY BONDING

u>
$
sr o

Heed Office fir Cinidi end NewfcnidUad

F. H. RUSSELL. Gene re I Manefer
TORONTO

ÏÏLSJAIH- FIRE AND MARINE INSURANCE COMPANY
*«srrs oven m,eeo,e#tnnreewENTKi» in tobonto by

McADAM, SHERRITT A COMPANY
Ufe Building lienees! A*enU * Terente Strut

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
ESTA-------------------- 7IMIHead il HONG KONG Heed Miles Nr Cei I TORONTO

FIRE du MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OTBR

JOBH SOW—JENNINGS, he.. Oewiml Afmti, 
MONTNSAL Mineeer fer Cenede, C. R. DRAYTON

THE STRATHCONA The Strathcona waa founded In 1908, 
and has earned a reputation for solid 
strength, fair dealing and reasonable 
rates.FIRE INSURANCE COMPANY

HEAD OFFICE: MONTREAL,

90 ST. JAMBS ST. Te Swh Ideate There Ie Ae Altered 
Fetare,*
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