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BANK OF MONTREAL.•
Established 1817-Incorporated by Act of Parliament.

Capital ail Paid-up ................. 1,000,00000
Reserved Fund..............................6,000,0 00
Indlvided Profita........................ 1,10 R79 72
HCAD OFFICE----- --- --- ------ MORiREAL

BOARD OF DIRECTORS.
RT. HoNu. LORD STRATHCONA AND MOUNT RaYA.,

G.C.M.G., -. . President.
lias. G. A. DEuxmoND, - Vice-President.
A T. Paterson, Esq. James Roas, Esq.
Sir William C. Madonald, R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq

W. W. Ogilvie, Es.
E. S. CLOUSTON, General Manager.

A. MIAcrNIDER, Chief Inspector & Supt. of Branches.
W. S. Clouston, Inspector of Branch Returna.

F W Taylor, As't Inspector. la Aird, Secretary.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
ONant0 ONTARIO LOWER PROVINCES
Almonte, Sarnia, Amherst,N.S.
Belleville, Stratford, Halifax, N.S.
Brantiord, St. Mary's, Sydney, N.S.
Brockville Toronto. MANITOBA & NW.
Chatham, Yonge St. Br. Winnipeg, Man.
Cornwall, Wallaceburg. WC n aAlrta
Deseronto,
F. William,QUEBE0 Letnbrldge, Alta.
Goderich, Montreal, Regina, Assa.
Gu ' 4" West End Br. BRITISN COLUMMA
Hamilton, " Seieurs St. Greenwood,
linçntol, Pt. t. Charles Nelson,
Lindsay, Quebec. New Denver,
London, LOWER PROVINCE8 New Westminster,
Ottawa, Chatham, N.B. Rossland,
Perth, Fredericton, N.B. Vancouver,
Peterboro Moncton, N.B. Vernon,
Picton, St. John, N.B. Victoria.

IN NEWFOUNDLANTJ.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
Lndon-Bank of Montreal, 22 Abchurch Lane, E.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata. agents, 59
Wall St.

Chicago-Bank of Montreal-W. Munro, Manar.
lANKERS IN GREAT BRITAIaNe.

London-The Bank of England. The Union Bank of Lon-
don. The London and Westminster Bank. The
National Provincial Bank of England.

L.iverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Comny Bank and Branches.

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"1 The Bank of New York, N.B.A.
Snston-The Merchants' National Bank. J. B. Moors & Co.
lotfalo-The Marine Bank, Buffalo.
$'.àn Francisco-The First National Bank.-The Bank of

British Columlia.-The Anglo-Californian Bank.
Portland. Oregon-The Bank of British Columbia.T IIE CANADIAN BANK

OF COMMERCE
HEA D OFFICE, . . TORONTO

Pald-up Capital - - • $6,000,000
Rest - - - - - - 1,000,000

Ha'. GOa. A. CoX,President. ROBRT KILGoUR, Esq.,Vice-Pres't.
las. rathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq

John Hoskin, Eaq., QC.. LL.D. J. W. Flavelle, Es.q

8 K. WALRER J. M. PLUMMER,Gnieral Janager. Asat Generai Manager.
A. H. Ireland, Inspector & Supt. of Branches.

Branches of the Bank in Canada:
ONTARIO:

Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Jo.
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
Qu=BEO: MANITOBA: BRITISH OOLUMBIA:

Montreal. Winnipeg. Atlin Fort Steele
YUKON DJsTRIOT: Cranbrook Greenwood

Dawson Fernie Vancouver
la the United States:

Naw YoRK. Naw ORLEANS. SKAGWAY, Alaska.
Bankers in Great Britain :

THE BANK OF SCOTLAND, - - LONDON.
Correspondents:

India, China and Japan-The Chartered Bank of
India, Australia and China. Australla and New
Zealand-Union Bank of Australia, Limited. South
Afflca-Bank of Africa, Limited. Standard Bank oI
South Africa, Limited. Mexico-Banco de Londres y
Mexico. Bermuda-Bank of Bermuda, Hamilton.
Weet Indies-Bank of Nova Scotia, Kingston, Jamaica.
Colonial Bank and Branches. New York-American
Exchange National Bank. Chicago-North-Western
National Bank.

THE DOMINION BANK.
Capital (paid-up) ................................ 11,500,00n
Reserve Fund ......... .......................... 1,500,000

DIRECTORS:
Hox."SIR FRANK SMIIH, - - President.
E B. OsLER, M. P., - - - - Vice-President.
-W r W. Ince, W. R. Brock,

r. Eaton, Wilmot D. Matthews, A. W. Austin,
HEAD OfficE, - - TORONTO.

AGENCIES:
Balleville. Guelph. Orillia. UxbSidge.
Brampton. Lindsay. Oshawa. Whitby.
Cobourg. Napanee Seaforth. Winnipeg.

Huntsville, Ont. Montreal. il.
ToRONTO-Dundas Street, Corner Queen. Nolh End"4 Market Corner King and Jarvis Street." Queen Street. Corner Esther Street.

Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought and sold.

Letters of Credit issued available at aIl pointa in
Euarope, China and Japan.

T.G. BRO UGH, General Manager.

BANK OF BRITISH NORTH AMERICA
EsTABLIsHED IN 186.

INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Capital..............1,000,000 Sterlng
eserve Fund........ ...... 800,000 "

LONDON OFFICE-8 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
• H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

uadFarrer.JJ.Kgsrd
Hr R. Farrer. Freder Lubbock.
Richard H. GlG. Ge. D. Whatman.

ecretary-A. G. WAL.Is.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - . General Manager.

J. ELMaLY, Inse otor.
BRANCHES IN ANADA.

London.
Brantford.
Hamilton.
Toronto.
Midland.
Kingston.
Ottawa.
Montreal.
Quebec

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
k dney, Cape Breton,

innipeg, an.
Brandon, Man
Ashcroft, B.C.
Greenwood, B.C
Kaslo B. C.

Rossland, B.C.
Trail, B. C.

(Sub-Agen y).
Vancouver, B.C
Victoria, B.C.
Atlin, B.C,
Bennett, B.C.
Dawson C ty (Yu-

koD District)
Drafts on Dawoon City, Klondike, ean no-v

be obtained at an of the Bank' Branches.
AGENCIES IN THE UNITED STATES, ETC.

New York-59 Wall street-W. Lawson & J. C. Welsh,
Agents.

San Franoisco-124 Sansome St.-H. M. J. McMichael
and J. R. Ambrose, Agents.

London Banker-The Bank of England, Meurs.
Glyn & Co.

Foreign Agents-Liverpoal-Bank46f Liverpaol. Scot-
land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australla, Ltd. New Zealand-Union Bank o
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie Lyons-Credit Lyonnais

THE QUEBEC b.itNK
HEAD OFFICE, - • QUEBEC

Founded 1818. Incorporated 1>22.

Capital Authoid......................0,000,000
Capital Paid-up..................................9,500,000
Be t......................................................... 700,000

BOARD OF DIRECTORs.
John Breakey, Esq., -. -. . - President.

John T. Rosa, Esqi., VIoe-President.
Gaspard Lemnine, W. A. Marsh, Veasey Boswell,

F. BillHngsley.
Thos. MoDougalH.- -...-...-... Gen'l Manager.

BRANCHES
Quebec, St. Peter St. Toronto, Ont.

Upper Town. Three Rivers, Que.
St. Rochý Pembroke, Ont.

Montreal, St. ames St. Thorold, Ont.
d St. Catherine E. St. George, Beauce, Que.

Ottawa, Ont. Victoriaville, Que
Thetiord Mines, Que. St. Henry, Que.

Agents-London, England, Bank of Scotland. New
York, U.S.A., Agents Bank of British North America;
Hanover National Bank. Boston, National Bank of
the Republic.

THE ONTARIO BANK
Capital Paid-up...........................1,000,0000

est................................................... 110,000 00
Profit and Lois Account............... 40,360 58

HEAD OFFicE, .. TORONTO.
DIRECTORs.

G. R. R. COcKBuRN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Es. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES MC ILL. - General Manager.

BRANCHES.
Alliston, Kingatan, Peterboro',
Aurora, Lindsay Port Arthur,
Bowmanville, Montreal, Sudbury,
Buckingham, Que. Mount Forest, Tweed.
Cornwall, Newmarket,
Fort William, Ottawa,

Toronto-Scott & Wellington Sts.
00 Queen Street west.
Yonge & Richmond Streets.

AGENTS
London, Eng.-Parr's Bank, Limited. France and

Europe-Credit Lyonnais. New York-Fourth National
Bank and the Agents Bank of Montreal. Boston-Eliot
National Bank.

THE STANDARD BANK
0F CANADA.

Capital Paid-up...................... 1,000,000
Reserve Fund.......................................600,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. CowAN, President.
JoHN BURNs, Vice-President

W. F/ Allen, Fred. Wyld, A. J. Somerville
T. R. Wood, Jas. Scott.

AGENCIEs :
Ailsa Craig, Campbellford, Harriston,
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.

BANKERas,
New 'aork-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres.
pondence solicited.

GRO. P. REID
.General Manager

1096

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.
Gananoque
London
Montreal

Pt. St.
[Charles1

Petrolia
Port I

St. CaO
stayner

Collingwrood Peterboro
BANKERS.

London, Eng The London City and MidlindBk.
New York, National Bank ofCI opD
Chicago - - - - - First Nation qotI
Manitoba, British Columbia Bank of British

and New Brunswick, 1 America{ Union Bank of Halifax
Nova Scotia Peoples Bank of Halifax t

Collections made on the best termesand r
on day of payment.

IMPBRIAL BANK 0F CAN
Capiptal Authorised, ....................... 09,
Capital Paid-up...................... 9 ;
Bi t...................................................

DIRECTORS. do
H. S. HowL.AND,D-IRC -T . ert.
T. R. MERRITT- - - Vie-P

Willian Ramsay. Robert J5Dt5sd
T. Sutherland Stayner. Elias Rogers.Win-
HEAD OFFcE, - - - - T

D. R. WRLiE, General Manager.
E. HAY. Inspector.

BRANCHES
EsseR, Ingersoll, Rat Portage, d.o. s
Fergus Listowel St. Catharines, do. (
Galt, Niagara Falls, Sault Ste. Marie, k.
Hamilton, Port Colborne, WoOd0

Montreal. Que.
Wellington St. East and Leader Lao

J Yonge and ueen Sta.
TORONTO Yonge and Bloor Sts.

King and York Sts.
Crandy, Ata. Nelson, B.C.gl
Calgary, Alta. Portage La Pratie,
Golden, B C. Prince Albert, Sask.
Edmonton, Alta. Winnipeg. Mai .C.
Strathcona. Alta. Revelstoke, B.C. Vancouver'
AGENTs-London, Eng., Lloyd's Bank, Ltd. Awetio#

New York, Bk. of Montreal. Bauk0h o Aftie
SOUTs AFRICA-Standard Bank of Scuth

limited.

JL J6 ý IV .9. JL-W

MERCHANTS BANg
OPitl FCANADAI.A

a pitalidup ..............................
8 = . ..................................... ..... -

HEAD OFFIC, - - . MONTRze-

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. ,-Midot

HECTOR MACKENZIE, Esg. ViOO,*
onath od n, Esq. James P. D Eiv s.ohnn Casls sq. Robert MackSY'

Montagu Allan, Esq. Thos. Long,
C. R. Hosmr. Man '

George Hague., .Gefl Dtm-
Thos. Pyab, r - M ijo
E. F. HEBDEN, - upt. Bn

BRANCHES IN ONTARIO AND QUEC 3i.
ONTABIO Ont.-Con. Ont.-Con-# -,

Alvinston, Gananoque, Markdale,
Athens, Hamilton, Mildmay, Re I
Belleville, Hanover, Mitchell,' STb
Berlin, Hespeler, Napanee, TilbrY
Brampton, Ingersoll, Oakville, r.,ntoi
Chatham, Kincardine, Ottawa,
Chesley, Kingston. Owen Sound,W
Eganville, Leamingto Parkdale, a
Elora, London, Perth, We5tpo
Galt, Lucan, Prescott, WitsOP&î

QUEBEC-Beauharnois, Hull Lachine,sst
Montreal. do. St. Catherine St. ranch, do. sboi
Branch, do. St. Lawrence St. Branch; Quebec, ;ce
ville, Sherbrooke, St. Cunegonde (Montreal.J
St. Johns, Si. Sauveur :de Quebec).

EANITOBA & N. W. TEBRITO1 40 p5W'
don, Edmonton. Gladstone, Medicine Hat,
Portage La Prairie, Souris, Winnipeg. all

UNITED ESTATB-New York, to6G
Sub-Agency-Lansdowne (sub-agency tCI"

BANKERs IN GREAT BRITAi-Londoi2o
Edinburh and other points. The Roy
Scotlan.alSt

AGENCY IN NEW YORK-63 and 65 WallSt
Merrett, acting agent. AIO

BANKERS IN UNITED STATEs-New York-
Exchange Nat'l Bank: Boston, Merchants' Nat ip.;
Chicago Agts., Northern Trusts Co.; St.
First National Bank- Detroit, First National 50

Buflalo, Bank ai Bualo; San Francisco,
Californian Bank.

NEwFOuNDLAND-Merchants Bank oi Hali'%g j1400
NOVA SCOTIA AND NEw BRUNsWICK-Ban

Scotia and Merchants' Bank of Halitax
BRITIsH COLUMBIA-Bank of British Colutw1»b
A general Banking business transacted.
Letters of Credit issued, available in China'

and other foreign countries-

THE BANK 0F TORONTO.
INCORPORATED 55.

Head Ome, - - - Toronto

Capital..........................
Rest........ ......................

DIRECTORS.
GEoRGE GooDERNAx, - - - -

WILLIAM HENRY BEATY, - - -VICEp
Henry Cawthra. Geo. J. COOk
Robert Reford. Charles Stu rt

William George Gooderham.

DUNCAN COULsoN, . General M Ocf
JOsEPH HENDERSON, - - - InPotC
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SMolsons Bank
AO''TED BY ACT OF PARLIAMENT, 15.

.................................1,045,000.... ....................................1 6 5 0
FFICC, - MONTREAL

Wk BOARD CF DIRECTORS.
S soN MACPi aso, - President.

I<. ING, H R - Vice-President,
P eg.,Henry Archbald. Samuel Finley.

c -hru. H. Markland Molson.
. LFERsTAN THOMAs, General Manager.
DR. RD, Chief Insp. and Supt. of Branches.

KS, lusp. H. LocKwooD, Asst.
W. W. L. CsIPmAN, 1 Insp'rs.

BRaNCHs
Montrea Sorel P.Q.

"St. Catherine St. Thomas, Ont,
[St. Branch Toronto.

- Mih nrg Toronto Junct'n.
e, Norwic Trenton.

Ont. Ottawa Valleyfield, Que.
Owen Sound Vancouver, B.C.
Pue.Port Arthur, Ont, Victoria, B.C.

nt.O uebec Vioaciaville, Que.
K.dgetown Wa5*hO. Ont.
Smuith's Falls Winaipq
Simcoe, Ont. Woodsench, Ont.
Revelstoke itation, B.C.

CANADA-Quebec - Eastern Township
Dom. Bank, Imperial Bank, Can. Ban

• New Brunswick-Bank of New Bruns-
Ot tkt So otia--Halifax Banking Company, Bank
C . Prince Edward Island-Merchants' Bank

• .Ç *afiueraide Bank. British Columbia-Bank
CI4a. 14%etoba snd Northwest-Imperial Bank of
Ait* NWfoundland-Bk. of Nova Scotia, St. John's.

U lChaUROPE-London-Parr's Bank, LImnted.
Oi lin, Grenfell Co., Ltd. Liverpool-The

• c IeSPOoiLtd. Cork-Munster and Leinster Bk.
Ge4-m p Paris-Societe Generale, Creait Ly-

u7t Beilin-Deutsc4Bank. Germany',aur-li8seNewan Ce lýlçimAntwerp-.
SIe d'Anvers Mechanics' Nationa: !Bank.t_a 11E UNîmI STATEs-New York-Mechanics

SBank, HanoverNational Bank. The
Co. Boston-State Nat. Bank, Suffolk

. lidder, Peabody & Co. Portland-Casco
.m Chicago-First National Bank. Cleveland

Nat. Bank. Detroit-State Savings Bank.
City Nat. Bk. Milwaukee-Wisconsin Nat.

1 twauke. Minneapolis-First National Bank.
National Bank. Butte, Montana-First

. San Francisco and Pacifie Coast -
S N h Columbia. Philadelphia-Corn Ex-

snalBak, First National Bank, Phiiladel-
au Bank, Fourth Street National Bank.

S etions made in all parts of the Dominion,
2Pptlyremitted alowestrates ofexchge.

' tters of Credit and Travellers' Cirouar
A A vailable In all parts of the world.

TF-YARMOUTYA,
NOVA SCOTIA

ARI . . .- A ier

• y. DIRECTORS.
hEu, Preident. C. E. BROwN, Vice-President.

. S. A. Crowell. John Lovitt.

e ants Bankof Hllfax.
Ba. au Bnk ai Montreal.

e Bank of Moutreal & Molsons Bank.
e National Citizens Bank.

t >7W TheEliot National Bank.
G.B, "'-Consolidation National Bank.

The Union Bank of London.
on to collections.

COLUMBIA
ORATED BY ROYAL CHARTER, 18S.
power to increase)......£600000$2,.000
............. £.... 1001000 84M86W6

Lombard Street, London, Engl nd.
1% l n BRANCHES.

TIsl COLUMBIA-Vitoria, Vancouver, New
(41Ci. ý1-_11,nanaimo, Kamloops, Nelson (Kootenay

p4ÏZ 'and and Sandon. In the'United States-San1 ortland.
S AENTSAND CORRESPONDENTS:

Of an Bank of Commerce, Merchants
the Molsons Bank, Imperial Bank of

Nova Scotia and Union BLof Canada.~'01 Yo* Tks-Canadian Bk. oiCommerce(Agency)
Bk.-Ofent$ Merchanta Bank of Canada, New

oova Scotia, Chicao. Bk. of Nova Scotia
y4 j.uis AUSTRALIA AND NEw ZEAL.AND-Bk. ai

i liO0LU.LU-Bishop & Co. IN CHINA AND
uand Shanghai Banking Corporation.

nrchÙased and every description of Banking

GRO. GILLESPIE, Man.

OPLBSP BANK OF HALIFAX

DIVIDENDNO. 71

e 
t

'ir he reby given that a dividend of THREE
lad On the paid.up capital stock of this Bank has

of 4at the fr the half year terminating 81st.instant,
ka?" Bank same will be payable at any of the offices

u nand after Thursday, the first day of

yeh1 ,tt ansfer books will be closed from the 15ththo nt March, both days inclusive.
an'f 5
uiqual General Meeting of the Sharehalders

' thl"' îll b held lu the Banking House on Tues-
Y orderda Of Mtirch next, at Il o'clock a m.

the Board.
ifaR, Jan.g t D. R. CLARKE, Cashier.

Jan. 29th, 100.

HE MONETARY TINMES

UNION BANK OF CANADA
CAPITAL PAD UP - - - - - 8,000,000
HMT ------------- QmB

HEAD OFFICE, - io - - t-»- -,QUEBEC

ANDREw ToMsoN. Esg., - - President.
JAmas KING, M.P.P.- Vice-President.

D. . Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq.a. Kingelq.
Hon. John Sharples. Wm.Price, Esq.
E. E. WmB3, • - GENERAL MANAGER
J. G. BILLETT, - -. . - INsPECTOR
F. W. S. CRIsPO, AsS'T INSPECTOR

BRANCHES•.
Alexandrta,Ont. Indiaen Head, Norwood, Ont.
Boissevain, N.W.T. Pincher Creek,

Man. Killarney, Man. N.W.T.
Calgary,N.W.T. Lethbridge, Quebec, Que.
Carberry, M N.W.T. .
Careton Place, MacLeod,NWT (St. Lewis St.

Ont. Manitou, Man. Regina, N.W.T'
Carman, Man. Merrickville, Shelburne, Ont.
Crystal City, Ont. Smith's Falls,

Man. Melita, Man. Ont.
Deloraine.Man. Minnedosan Souris, Man.
Glenboro, Man. Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, Wawanesa,
Hartney, Man N.W T Man.

n , On Moose jaw, Wiarton, Ont.
Man.N.W.T. Winchester,Ont

Morden, Man. Winnipeg, Man
Nepawa, Man Yorkton, N.W.T

FOREIGN AGENTS.
LonDoN, - - - Parr's Bank. Ltd.
Nmw YoRm, . - National Park Bank
B OREON. . - National Bank of the Republic
MINNEAPOLIs. National Bank of Commerce
ST. PAUL, - - - - St. Paul Nationa' Bank
GREAT FALLs, MONT. - First National Bank
CHICAGO, ILL., - - Commercial National Bank
BuFFALO, N. Y. - - - - City Nations Bank
DETROîT, - - - Pirst Nationa Bank

BANK OF NOVA 5COTIIA
INCOaPORATED 183I.

Capital Paiid-up.................................., 0,900
Beserve ni ....................................... 3,169,570

DIRECTORS.
JoHN Y. PAYZANT, - President
CHARLES ARCHIBARD, - - Vice-President

R. B. SEETON,
R. L. BORDEN, G. S. CAMPBELL, J. WALTER ALLIsoN.

HEAD OFFICE - . HALIFAX, N.S.
H. C. McLEOD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby Kentville, Livero0, New Glasgow, North Syd-
ney, Oxford, Pictou, Ste on, Westvilfe, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Susse:, W oodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebeo-Montreal. J. Pitblado, Mgr. Paspebiac.
In Ontario-Toronto. H. A. Richardson, Manager.

Almcute, Arnprior, Berlin.
lu Mantob aWinni C.A. Kennedy, Manager.
lu Newfaunland-n.PJohnm's. J. A. McLeod, Mgr.
Harbor Grace-G. R. Viets, Act. Manager.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, Ill.-Alex. Robertson, Manager,

and W. H. Davies, Assistant Manager. Calais, Maine,
Boston, Mass., W. E. Stavert, Manager.

HALIFAX BANKING CO.
INCORPORATED 18M9.

Capital Paid-up, - - - - 500,000
Beeerve Pund,-- - --- 400000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WA..ACE, - - - Cashier.

DIRECTORS.
RoBiE UNiAcEm, C. W. ANDERSON,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRAN4cuEs-Nova Scotia: Halifax, Amherst, Antigon-
iLh, BarrinMgon, Bridgewater, Canning, Locke rt,
Lunenburg, Middleton, New Glasgow, Parrs;ero,
Spiughlll, ShoJourne, Truro, Windsor. New Bruns-

wlk; Sackville, St. John.
CORRESPONDENTs - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

N'EDEBICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - » President.
J. W. SPURDEN,- - ------ Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon
Aal-Union.Bank of Lower Canada
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Bank of Hamilton
HEAD OFFICE, HAMILTON.

Capital (all paid-up'........................81,500~,
Beserve Fund ......... ... ..................... 1,000,000

BOARD Ok DIR CTORS:
JOHN STUART, - President
A. G. RAMsAY,- - - - - - Vice-President
John Proctor, George Roach, A. T. Wood, M.P

A. B. Lee (Toronto), William Gibson, M.P.~TuRNBULL, - - - - Cashier.
S. STEVEN,•AGENCEAssistant Cashier

AGENCIES:
Berlin, Hamiota, Man Palmerston,
Blyth Jarvis, Ont. Plum Coulee,Man
Branaon, Man. Listowel. 'Port Elgin,
Carman, Man. Luckno*, Simcoe,
Chesley, Manitou, Man Southampton,
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Vancouver, B.C.
Grimsby, Niagara Falls, Wingham,
Hamilton Orangeville, Winkler, Man,

[Barton St. Owen Sound, Winnipeg, Man.
" [East End.

BRITISH CORRESPONDENTS:
National Provincial Bank of E land (Ltd.), London.

AMERICAN CORRE SPONDENTS:
Fourth National Bank, Hanover National Bank, New
York. International Trust Co., Boston. Marine Bank,
Buffalo. Union National Bank, Chicago. Detroit Na-
tional Pank, Detroit. National Bank o Commerce
Kansas Lity. National Bank o Commerc Louis

THE MERCHANTS BANK OF HALIFAX.
Head Office, - . Halifae, N.S.

Capital Paid-up.... . . . . l,985,010.00
Reserve Fund ......... 1,1700,000.00

Direetors: Thomas E. Kenny, Esq., President;
Thomas Ritchie, Esq., Vice-President; Michael Dwyer,
Es ., Wile Smith, Esq., H. G. Bauld, Esq., Hon. H. H.
Fuller, M. L.C., Hon. David MacKeen.

General Manager, Edson L. Peae, Montreal. Sec'y
and Supt. of Branches, W. B. Torrance, Halifax. In-
spectors, W.F. Brock, Halifax; D. M. Stewart, Montreal.

Branches and Agencies of the Banks
Nova Seotta-Haifax. Antigoniah, Bridgewater, Guysboro,
Londonderry, Louisburg. C.B., Lunenburg, Maitiand, Pictou.Port Hawkesbury, Shubenacadie. Sydney, Truro, Weymcoth.New fluunswiek-hc. John Bathurst, Dorchester Frederic-
ton. Ki, ston -Moncton, Newcastle, SackvlUe, 4o dtookP.E. ixasnd-harlottetown, Summerside. Quiebee-Mont.
real, Montreal, west End, Montreai, Westmount. Ontario-
Ottawa. British Columbia-Atin. Bennett, Grand Forks,Nanaimo, Nelson. Bossland, Victoria, Vancouver. Vancouver (East
r d). Newrunilani-St. John'&. Cmbe-Haymna.

itedNStages-New York 6l eichange Place). 8. H. Voor-
heue. Agent; Eapublic, Washington State.

Correspodents:
Great Britain-Bank of Seti and.
Franee-Crdit Lyonnais.

iermany-Deutsche Bank.
lIpsi-Credit Lironnais.
China ad Japam -Hong Kong and Shanghai Bankingcorporation.
New Yorik-Chase National Bank.
Bostou-NationalShawmut Bank.
Claicago-America National Bank.
Kan Fraaeisco-Fir tNational Bank.

BANK OF OTTAWA,
HEAD OrPcn, - OTTAWA, CANADA.

Capital Authorised .............................. $»,000,000
Subscribed .............................. 1,994,900

Bet.................. .......... 1,408,810

CHAuLEs MAc*mm, Gmoltez HAY, Esq.,
President. Vice-President

Hon. Geo. Bryson, Jr., Ale. Fraser,
Fort Coulonge. Ottawa.

Denis Murphy. John Mather. David Maclaren.
BRANCHES

Arnprior, Alexandria, Avonmore, Bracebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Psrry Sound, Kemptville, Rat Portage, Renfrew,
Smith's Falls, Toronto Vankleek Hill, in Prov. of Ont. ;
and Winnipeg, Dauphin, and Porta gela Prairie, Man-
itoba; Montreal, Lachute, Hull, Ques; Rideau t. and
also Banic at., Ottawa.

GEO. BURN, General Manage.

EASTERN TOWNSHIPSBANK
Authorised Capital .............................. 1,00,000
Capital Paid up .................... ,0,0-
Beeerve Pundi.............................. 835,000

BOARD OF DIRECTORS.
R. W. HENEKr, President.

HON. M. H. COCHRANE, Vice-President
Israel Wood, . N. Galer, H. B. Brown, Q.C -
N. W. Thomas. . 8. Mitcheil. G. Stevene

. H. Kathan.
HEAD OFivcE, - SHERBROOKE, QUE.

WM. FARwELL, - General Manager.
BRANCH]Es.-Waterloo, Cowansville, Stanscead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford, Magog
St. Hyacinthe, Ormstown, Que., Grand Forks, B.C.

Agents in Montreal-Bank of Montreal. London, EngR
-Te National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.
Collections made at allaccessible points and remitted.

The National .Bank of Scotland, --
Inoorporated by Royal Charter and Aot of Parliament. Established 1825.

Capital Subscribed, £5,000,000
Pald-up, £1.000,000 UncaiIed, £4,000,000 Roserve Fund, 51,000,000

HEAD OFFICE - - EDNuBURGH-
THOMAS HECTOR SMITH, Genera Manager.I GEORGE B. HART, Secretary

London OMOOe-S Nicholas Lane, Loubard SItreet, . 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agency ol Ciontal and Foreign Banks isa undertaken and the Aeoeptanoes of Customes residang ln
the Colonies domoiled l London, retired on terms whieh will be furnished on applisation,

Al other Banking business iocnooted with England and Sotland i also transstesd.
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IHE WESTERN BANK OF CANADA
HEAD OFFICE, - OSHAWA, ONT.

L apital Authorised ................... .... 81,000,O0
Capital Subscribed .................... ......... 500,000
Capital Paid-up...................................885,000
Hast ........ ........... ................................ 11 ,000

BOARD OF DIRECTORE.
JIREN COWAN, EsQ., President.

RAusN S. HANMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN- - . . r .,^ CasbiEr

BRANCHEs - Mtilana, rilsonburg, New ktamDurg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Dratts on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. Collec-
te ons solicited and promptly made.

Correspondents ln New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ci Sootland.

LA~BANQUE NATIONALE
HuD OFFICE, . - QUEBEC.

Fpitd-up Capital$...-.. .................... s1,%00,00
est,............................. . 150,000

BOARD OF Dt>ECTORS.
R. AUDETTE, Esq., - President.
A. B. Dupuis, Esq., Vice-President.

Hon. Judge Chauveau. V. Chateaurer ý, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LARANCE, .Manager Quebec Ofioe.
N. LAvoIE, - - Inspector.

BRANCHES
Quebec, St. JpinSuburb. Sherbrooke¶

"6 St. 19ch. St. Francois N.E.,Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
Rimouski, Que. Murray Bay, P Q.
Fraserville, P.Q. Montmagny, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republie, New

York ; Shoe and Leather National Bank Boston.
Prompt attention given to collections.

THE TRADERS BANK OF CANADAs
INCORPORATED BY ACT OF PARLIAMENT 185.

autb@ri'8d Capital..................... 000,00
Capital Pald-up,........................97,09
Rest.................................

BOARD OF DIRECTORS.
C D. WARREN, Esq., - - . - - President.

oHN DRYNAN, Esq., - - - Vice-President.
.J. Thomas, Eq. J. H. Beatty, Esq., Thorold.

C. Kloepfer, Esq., M.P., Guelph.
Goorge E. Tuckett, Es, Hamilton.

HEAD OFFICE. -
TORONTO

H. S. STRATr, - General Manager.
J. A. M. ALLEV . . - Inspector.

Arthur, Ont. BRANCHES
AvTmer, Ont Ingersoll, Ridgetown,
Orayton, Leamington, Sarnia,
Dutton. Newcastle, Ont. Stratbroy,
Elmira, North Bay, St. Mary s
Glencoe, Orillia, Sudbury, Ont.
Guelph,' Port Hope. Tilsonburg
Hamilton, Sturgeon FallsOnt. Windsor.

BAN KERS.
Great Britain-The National Bank of Scotland.
New York-The American Exohange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INcORPORATED 8m8.

ST. SrTBPIBN'S, N.B.

cs.srve,..........................,000
W. H. ToDD, • - . - President.

I. GRANT, - - - - Cashier.
AGENTS.

Londou-Messs. Glyn, Mills, Currie & Co. New
f'ork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Draits issued on any Branch of the Bank of Montreal.

THE INSOLVENCY AND LIQUIDATION

DEPARTMENT OF THE

Western Loan ad Trust Company, Llmlted,
1s OPERATED DY

W. Barclay Stephens
Manager of the Company.

Under the laws of the Province of Quebec the Com
pany cannot be appointed directly to trusts, such as as
signees, etc. Therefore, Mr. Stephens will act on behalf o
the Company in ail such cases, the Company suming
ail responsibility and reliability tu regard to any trusts
which may be placed lu his hands.

Address communications to

W. BARCLAY STEPMEUS,
18 St. Sacrament Street. MONrRAI.. Que.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
The Oldest and Largest Canadian Mortgage

Corporation.

Paid-up Capital ............................... 821,600,000
Reserve Fund ..................................... 1,200,000

Head Office-ToRbN.ro ST., ToRoNTO.
Branch Offices-Winnipeg, Man., Vancouver, B. C.

Deposits received. Interest allowed. Debentures
Issued for 1, 2, 3, 4 or 5 years, with interest coupons at-
tached. Money Lent on security of real estate mort-
gages, Government and Municipal Bonds, etc.

For further particulars apply to

I. HERBERT MASON, Managing Director,
Toronto. Ontario.

THE FREEHOLD
LOAN AND SAVINOS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLIsHED mN 1859.
Subecribed Capital .......................... 8,228,0
Capital Paid-up.................................... 1,819,100
Beserve Fund ....................................... 659,550

President, - - - C. H. GOODERnAM.
Manager, - - - - HON. S. C. WOOD.
Inspectors, JOHN LEcEiE & T. GIBSON.

Money advanced on easy terms for long periods; te-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Truastees authorized by Act et Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLEsPIE, Esq
Vice-President, A. T. WooD, Esq. M.P.

Capital Subscribed .................... 10 000 00
Capital Paid-up .............................. 1.100,00001
Reserve and Surplus Funds ......... 849,109 05
Total Asets .................................... 8,610,255 80

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for B or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest ln Debentures of this Society.

Head Office-King St., Himm1ton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCEBURN, President.
Capital1Subscribed,.......................05,000,000 00

" Paid-up.............................. 700,00000
Rest ,............................................... 210,000 00

MONEY To LEND ON IMPROVED AEAL EsTAT.
MUNICIPAL DEBENTURs PURCHASED.

TO INVESTORS-rioney recelved
on Debenturesand DepositRecelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
V. B. WADSWORTH, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOlINION
Savings and Investment Society

LONDoI, CANADA.

Capital Subscuibe ........................ 01,000,000 00
Capital Paid-up .............................. 982,969 79
Total Asseta ................................ ,380,09 48

ROBERT REID (Collector of Customs), PREsIDENT.

T H. PURDOM (Barrister), Inspecting Director.

NATHANIEL XILLS, Manager.

Agricultural Savings & Loan Co,
LOBNoN, ONTARIO.

Paid-up Capital...........................S 680,200
Beserve rnd................................. 180,000
Asseta ............................................. 12,213.831

DIRECTORS:
Messrs. D. REGAN, President; W. J. RED, Vice-Pres.

Thos. McCormick T. Beattie, M.P.
and T. H. Snlallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased,

its reoeivedjDebentures issued in Currenoy or
C. P. BUTLER, Manager.
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Bank and other Stocke. I
HON. SIR FRANK SMITH, JAMES 19 g

9
.V;

President.

The London & Ontarlo Investinol O

(LiMITED,)

Cor. of Jordan and Melinda Str"

TORONT.

President, Su FRANE SuxTi.

Vice-President, WILLIAM H.

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee,

Hamilton, Alexander Nairn, Henry Goorba 0
erick Wyld and John F. Taylor.

Money advanced at outrent rates and oSa 0

terms, on the security of productive fartm, city

property.
Money received from investors and e b?

Company's debentures, which may be drawo

either in Canada or Britain, with interest hf

current rates. A. M. COSBY,

Cor. Jordan and Melinda Toronto.

The Toronto Mortgage COP Y

Offlee-No. 13 'oronto St.

Capital Authorized...............................' '
Capital paid-up.. . . . . ......

Reserve Fund ............................. ... . · · -.. 9d

President, ANDREW J. SOMERVILLB M

Vice-Piesident, WM. MORTIMER CLARK, Q"

DIRECTORS:

Messrs. Larratt W. Smith, Q.C.. D.C.L.

ton Francis, Casimir S. Gzowski, Thos. Gîît"W>

Martin Rae, Henry B. Yates, M.D. and Thosbtýuud<

Registered Debentures of the Comnpany silo

application. Deposits received, and interest
thereon at current rates.

WALTER GILLESPIE w

THE ONTARIO LOAN à SAVIN6S c0

OSIAWA, ONT

Capital Subscribed.............. 
...... ..

Capital Paid-up................. ..... ........

Reserve Fund.............. ..... .........-.

Deposits and Cao. Debentures........

Money loaned at low rates of interest On

of Real Estate and Municipal Debentures.

Deposits received and interest alloW5•

W. F. COwAN, President.
W. F, ALLE, Vies-President.

T. H. MeMILLAN, 5e-

S

Western Canada Loan and SailSt
INOIOtPO1RATED 1868.s

SubscribedCapital,......................... .
Paid-up capital .........................-. ---....
Reserve fund .............. ..................--..

oFFICES, NO. 76 CHURcn ST., TORON"<

and Main St., WINNIPBo, s0.

Hon.Geo w. DIRECTORS: hn

ion. Geo. W. Allan, Prea.;Ge. Gooderbai

Thomas H. Lee. Alfred Gooderham, GeO. •

Geo. F. Galt.

WALTER 8. LEE, - Managinl

DEPOSITS received and interest al sued

compounded half-yearly. Debentures is f

of 2 to 5 years, interest paid halt-yearly.Tra

empwered to invest in these securities.t Loa'>

on mproved Farms and Productive CitY

-- -- --- -

HURON AND ERIE-

Loan and Savings CoiiP

LONDON, ONT.

Capital Subscribed ..... ..........

Capital Paid-up.............

Reserve Fund ...............................

Mone yadvanced on the security of Rea

favorable terms.

Debentures issued in Currency or Sterling*ci

Executors and Trustees are authorizedbct

liment to invest in the Debentures et

Interest allowed on Deposits

J. W. LITTLE, G. A. SOMERVlbgo,

President.

1 ho HomO Sav1ngs and Lan 0I

LIMITED).

OFFICE: No. T8 CHURCH ST. TOROeo

Authorised Capital.....................

Subecribed capital...........................

Deposifs received and interest at current rate

Money loaned on Mortgage on Real Estate

able and convenient terme. 0

Advances on collateral security cfiDeben
Unan A n 61- ir uwu.

1

-

-

f



T!

S Canada Lndd and National
IvIf68t| RI ComDnJ, Limitid.

a PricaE, %8 1ORONTO ST., TORONTO.cital
.. ..... 0........ 0

............................................... . 4,359,660
loxlq LDIRECTORS •

IX i'MG BLIKSali, Rsq., - - . President.

EsB FEsq., Q.C., LL.D., - - Vice-President.

arnPbe A. R. Creelman, Q.C., Hon.

j,. Gwan, LL.D., C.M.G., J. K Osborne,

k , N. Silverthorn, John Stuart,

lent er, C.E.,Hon. James Young.
lntRealEstate. Debentures Issued.

EDWARD SAUNDERS, Managet.

OOrner King and Victoria Sts.,

Toronto

"ON. GRO A. Cox, - - - - President.

Per Cent. paid or compounded

half-yearly on deposits of $1.00

H2 and upwards, subject to cheque

withdrawal.

1 'ie Deposits and Deb3ntures of this Company have

i0dduring last eleven years

•..
.. . .  

.....
. . 

l573,770 37

.. .......................... 4,570,131 75

Secretarv.
E. R. WOOD,

Managing Director.

ERIAL LOAN a INVESTMENT COMPANY
OF CANADA, Umitd.

perial Buildings, 82 and 84 Adelaide Street
&l Rast, TORONTO, Ont.

edcapital..........................1,000,000
, ita ................. ............... 716,00

prgib unds ................................. 185,900

I det--jas. Thorburn, M.D.
Gloesident--Hon. Geo. A. Kirkpatrick, Lieutenant-

%r of ontari.

MaMn. anger-E. H. Kertland.
4-- , 'Of the Manitoba Branch-Hon. J. N. Kirch-

and4  don. Agents for Scotland-Messrs. Torrie,
o hi e aclagan, E dinburgh.

oab anced on thesecurity of Real Estate on fav-

Ontario Loan & Debenture Co.
OP LONDON, CANADA.

. ................ ....................... $ ,00000

al ........ ............... 40,000

itl resissued for 8 or 5 years. Debentures and
outý oa be collected at any agency of Molsons Bank,

charge.
WILLIAM F. BULLEN,

4don 1 Manager.

8Western Loal ad Truit Go.
LIMITED.

OrnPany's Bldg., No. 9 St. Sacrament Street,
MONTREAL, Que.

CThorORS-Hon. A. W. Ogilvie, W. Barcal
SEsq., R. Prefontaine, Esq.. M. P., R. .

,C1 ohn Hoodless. Rsq., J. N. Greenshields,. . Hogg, Esq., W. H. Comstock, Esq.

IL OGILVIEFFcER!. . - President
OTAINE, Esq. M.P. - Vice-President

STEPHENS, Esq. - Manager
SHAUD, Esq. - . -Assistant Manager

akOrMesrs. GREENsHIELDS & GRiENSHIELDs.
T HE IMPERIAL BANE OF CANADA.

toiur.1 isOmPan acts as Assignee, Administrator, Ex-
astee, eoeiver, Committee of Lunatio, Guar-

-Iuidator, etc., etc. Aiso as agent for the above

tures issuei for three or five jear; both de-
tt and interest on the same can be collected lu

FCanada without charge.
Orther oarti f.ee a'ires the 4glager.
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JOHN STARK& 00.
Stock Brokers and

Investment Agents
96 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,

at lowest rates of interest.

FERGUSSON & BLAIKIE
G. TOWsR FERGUSSON, SHARES BOUGRI

Member Toronto
Stock Exchange.

G. W. BLAIKIE.

and SOLD on the To-
ronto and Montreal Ex-
changes.

-ALSO--

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1351

OSLER & HAMMOND
Stock Brokers and Financlal Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Cos
STOCK AND Brokers

STANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and

bonds listed on the flontreal, London, New York

and Toronto Stock Ezchanges promptli exe-

cuted.

As E. Amos
&'cou

BANKERS sud
BROKEUS

10 KING ST. WEST,
TORONTO

3 j, 4)

HIGH-GRADE INVBSTM
ON COMSl

W. MURRAY I
(Member Toronto Stc

Stocks an
Purchased for Investment or o
Montreal or New York Stock
mail promptly attended to.

TORONTO, Ont.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaulta,

59 YONGE STREET, TORONTO.

Capital, . $1,000,000

President :
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, Esq.

J. W. LANGMUIR, Managing Director.

A. E. PLUMMER, A. D. LANGMUIR,
lst Asst. Manager. 2nd Asst. Manager.

Authorized to act as Exeeutor, Administrato,
Trustee, Beceiver, Comnaittee of Lunatie,
Guardian, Liquidator, Assignee, etc.

Deposit Safes to Rent Alla zes and at reasonable
prices Parcels received for safe custody.

Bonds and other valuables Guaranteed and In-
sured Against Loss.

Solicitors bringing Estate, Administrations, etc.,
to the Corporation are continued in the professional
care of the saime.

care For further information see the Corporation's
Manual.

ESTABLISHED 1851.
Subsoribed Capital .......... ........ 10000
Pid-pCapital...........
Reserve Fund. ............................................ 18,84
HEAD OFFs c: Y Great Winchester St., London, Eng.

Toronto Sree, TORONTO.
rr:cS lu CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Monoy advaneed at lowest urrent rates on the seeurity

of improved tarms and productive city property.

R. D. MACDONNELL commssaOen
L. EDYR C

Executeorders for se- JOHN LOW
curities on the Stock Member of the Stock E
Exrhanges of To--U8ST. FRAmcos
ronto,- Montreal,- Stock and XAVSBRIR
New York, Chicago,
Philadelphia, Boa- Share Broker MONTRAL.
ton, and London,
Eng

Receive deposits Established 1864.
suhject to cheque- MNIMC ACCOUNTS
allow interest on
de osits and credit
ba ances.Transact a gen-
ral financial busi Torto,

ness. Trno
BENT SCURITIES Desire ta announce thst 1h07 have openod &Braneh

Office ait5W6 HASTINGS STREET, VACOUVEE
5SSaN B. r.,eunde B the style

CLARKSON, OROSS & HELUWELL
~LLEXANDER MareJohn F. Helliwell, who hass een wlth them lot

E6, wll have chare, and hie servicos are us.
comrnendod ta their friendi doing business ln that distriot

,ck Exchange) To audit Mlning and other Accaunts-Revise and
report upon Credits there-In the collection afB . d ccounts and in the capacit>' of Truisteo or Liquiatar

Sond A A.rB.s. Code-C&arksna Cross

n Margtn on the Toronto,
com.mTeJndedtoh in g es tad ist

Exchanges. Orders by
-19 Jordlan St.1

JAMES C. MACKINTOSH
Banker and Brokpr.

166 Houlis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal

Corporation Securities a specialty.

Inquirles respectin investments freely answered.

Murray's |Iteîest Tables.
............. O Revised Edition.
The on Most complete Tables in the market
Table --2j, 3, 3j, 4, 4j, 5, 5j, 6, 6j, T,,
Showing 2j and 8 per cent. From 1 day to 86à
Per Cent. On $1 to $10.000. Apply to B. W.
Rates. M U R R A Y. Accountant's Office,
Price 010 Supreme Court of Ontario, Toronto

O...............Ontario.

& Savlngs Assoiation

OFFICE-72 KINS STREET EAST, TOROUTO.

Capital Subscribed....................................... -$400,000
Capital Paid-up................................................ 140,00(
Assets ........................ ................................. 170,569

Money Loaned on improved freenold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROO
President. Vice-President

A. 1. PATTISON, Seoretary.

E. J. Henderson
Assignee in Trust

ROooiver, eto.

Front Street West
TORONTO

r 1

1

Telephone 17



TH E MONET ARY T TMES

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Ca n alwas supply bonds suitable for deposit with

Dominion G overnment.

STOCKS.
New York, Montreal, and Toronto Stock purchascd

or Cash or on margin and carried at the lowest rates oi
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Members Toronto StockExcharge), W. J. O'Hara
Member Toronta Stock Exchange).

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Offi Address-PoRT ARTHUR, ONT.

6

GEORGE KERR. WALTER R. MORsON.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal In all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEws & CO.

Established f857

JENKINS & HARDY
Suocessors to R. & T. JENKINS

Accountants and Estate
Agents

51Toronto Street, Toronto,

THE TRUSTS
ANDGUARANTEE

COMPANY, LIMITED

Capital - - $2,000,000

Executors, Administrators, etc.

Offices and Safe Deposit Yaalts,
14.King St. West, Toronto

President, Hon. J. R. STRATTON, M.P.P.
Charteredto act as Executor, AdMninistrator,

Guardian, Trustee, etc. Agent for investment
of moneys and management of estates. Safe
Deposit Boxes to rent. Wills appointing the
Company executor or trustee held without
charge. Correspondence invited.

T. P. OOFFEE, Manager

In Winnipeg
and throughout the Province of
Manitoba THE MONETARY TIMES
is represented by

Mr. W. E. Barley,
357 Cumberland St., Winnipeg,
Manitoba.

LONDON RETAIL MERCHANTS.

The departmental store, trading stamps,
freight rates, and other matters are slated
for consideration by the retail merchants
of London. At a well attended meeting
last week, organization into an association
was effected. The officers are: President,
E. N. Hunt; vice-president, Ward Suther-
land; honorary-secretary, W. H. Fergu-
son; secretary, E. Sutton; treasurer,
W. Morrison; executive committee, J.
Scandrett, John Pocock, Thomas Kings-
mill, Thomas Gillean, George Taylor, L.
W. Graves, George Morris, W. Mills, W.
A. Brock, A. Wolfe, W. J. Reid, S.
Steveley, W. Wilkins, G. W. Kent, Jos.
Johnston, W. J. Darch, Charles Graham,
W. Smith and Robert Burns. The Lon-
don body will affiliate with the Provin-
cial Association.

GASPE BOARD OF TRADE.

The secretary sends us the list of officers
of this Board for the current year.

The headquarters of the Board are at
Perce, Gaspe Co., Quebec, and the
officers are: President, C. B. K. Carpen-
ter, of the Petroleum Oil Trust, Limited,
of Gaspe Basin.

Vice-president, Horatio Hyman, of
Fox River.

Treasurer, George P. Fauvel, of John
Fauvel & Co., of Point St. Peter.

Secretary, Jos. X. Lavoie, Prothonotary
of the Superior Court, of Perce.

Members of the Council: Xavier Ken-
nedy, of C. & X. Kennedy, of Douglas-
town; Frederick Veit, of H. & S. Veit, of
Gaspe Basin; Alfred T. Carter, steam-
boat agent, of Gaspe Basin; Walter
Hamon, of Charles Robin Collas &
Co., Limited, of Paspebiac; P. C. Le
Quesne, of "The Le Boutillier Bros. Co.,
Limited, of Paspebiac; I. E. Hyman, of
William Hyman & Sons, of Grande
Greve; E. J. Le Marquand, of E. & E.
Le Marquand, of Newport.

THE Wagner-Fenton Tobacco Co.,
Leamington, Ont., are demonstrating that
Canadian leaf tobacco can be successfully
handled. They started buying in Novem-
ber, and that month's output was 3,291
lbs.; in December it was 6,662 lbs., and in
January, 17,719 lbs. A new factory is to
be started in the town as soon as the
building can be erected and the money
got. Mr. H. Wigle is the promoter of
it, and he already has buyers in the field
securing the leaf.

THE premises in Meaford, recently re-
built by Mr. W. W. Stephen, druggist
and'seedsman in that town, is a substan-
tial and commodious one. The second
flat accommodates the Public Library and
several offices. Incandescent light and
hot water-heating make this an up-to-date
building.

Mr. Blair gave some interesting infor-
mation when he said that during the sea-
son of 1898-99, the exports from Canada
to Australia were $1,498,344, of which
amount $589,8o2 was in agricultural im-
plenments.

JOHN MACKA
Public Accountant, Auditor, ReCxer

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No.

The Dominion Perimanent Loa
12 King St. West, Toronto

Capital Stock paid-up........$1,059,295
Reserve ................ *... 37,535
Total Assets ................ 1,42l,931

Debentures issued for 1, 2, 3, or 5 years at big
current rates, with interest coupons attached, pa
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLA ND, General Manag

JNO. H.YOUNC
CHARTERBD ACCOUNTM9

* Auditor, Trustee, Etc.
CompaniesOrganizpd.
Phone 1237. 90 Yonge St., TORONTO.

THOMSON, HENDERSON 6 BELL,
BA==STERS, 80LMOlORS, D0°

D. E. THOMsON, Q.C.
DAVID HENDERsON, Ofices
GEORGE BELL, Board of TradeO0£0
JOHN B. HOLDEN TORONTO.
W. N. TILLEY. CAN.

G. G. S. LINDSEY, W.C. W. RiDoUT WADSWoRf

0. O. S. LINOSEY & CO.
Barristers, Solicitors, Notaryt

Freehold Loan Building, Cerner
Aaelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TO

GIBBONS, MULKERN à HARPER,
Barristers, Soilcitors, &0.

OMc-Corner Richmond and Carling Streets

LONDON, ONT.

GEO. C. GIBBONS, g.c. P.

FRED. F. HARPER.

Macdonald, Tuppor, Phippen & ToP
Barristers, SolicitorS, op

WINNIPEG, MAN. c
Hugh .Macdonald, Q.C. Stewart Tupper

rank H. Phippen. Wliam J. Tupper.
Solicitors for: The Bank of Iontreal, The

British North America, The Merchants Bank of C
The Canadian Pacific Railway Co., The Hudson
Company.

D. S. WALILBRIDOE p

Barrister, Solicitor, &S.
Inne of Court Building

VANCOUVER,

Collections a SpecIalty

G. J. LEGOATT
BARRISTER, SOLICITOR, Etc-

WINDSOR, ONT.

Offce-Over Canadian Banki af Comme"
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HEl MONETARY -rIMES

Imporary Promises.

In the remodelling 'of my
Old Premises I was fortunate
enougih to be able to get accomo-
dation just next door east, and
this month will be one of spe-
cial , . .

--aiues in selectng front iny TEIE machinery for the steel shipyards
very exclusive and high qualitye sgat Collingwood is being taken from the

e ntings an er- plant established at Everett, Washington,
some years ago.

____________________ Two lumber cargoes fromn this port are
jnow seeking vessels, says the St. John1IENRY A. TAYLOR Sun, one for Havana, and the other for

r SI OCKR ONTO Grenada. For the former port $7 has been
OSF1N BLOCK. TORONTO offered, and for the latter $6, but no

charter has been made.

T H E annual meeting of the Ottawa

îCOOrPorated and Registered under Loan River Navigation Company was held last

Corporations Act. week in Montreal, when the following
officers were elected: Pres. I. J. Gibb, vice-

president, R. H. W. Shepherd; managingsT A N D A R Dk director, R. W. Shepherd; board of direc-
tors, E. W. Simpson, R. Boulton and H.
Aallis.

THE Dominon Coal Company estimate
C M PA N Y their output for at 3,500,000 tons.

this, the St. Lawrence ports will take

14 King St. West, Toronto nearly a million tons; the big steel works

Loaned on very advantageousat Sydney, C.B., another million; th

f4O 4EY terms of repayment. Maritime Provinces, half a million, anc

President: j. P, WHITNEY, Q.C., M.P. 85o,ooo tons will go to the United States

ri ice-President: ALEX. SUTHERLAND. Everett, Mass., alone taking 600,000 tons
te for Booklet giving ail particulars.

W. 8. DINNICK, Manager THE Cumberland Railway and Coa
Company held its annual meeting ir
Montreal last week. The following ar<

EBTsALIS 1 5. the officers and directorate; President, R

COFFEE & CO., Cowans; vice-president, Hon. G. A

GrainCommisionDrummond; general manager, J. R.
Grain Commission Cowans: directors, D. Morrice, E. S
Merchants Clouston, W. J. Crossen, E. McDougall

I% Lyta q1 q j or iTaBIdn
SL. Board of Trade Building W. J. Morrice; secretary, H. R. Drum

corra. Toronto, Ontaro ond.

THE
PROVINCIAL

TRUST
COMPANY

OF ONTARIO
LIMITED

Teie Building, - TORONTO

TRUSTS
4 of e escription accepted and executed. Acts
an L* nistrator, Executor, Guardian, Assignee

il 'qCuidator.

LOANS
l n any amount upon real estatè or ap-

oed Collaterals atlowest market rates.

SIin RICHARD CARTWRIGHT, Prea't.

8,McI KINNON, Vice-Presidents.
%1£ SCOTT,

la. TAYLOR, Actng Manager.
aZnd Safety Deposit Deyartmest8.

I.

1,

THE tax on pulpwood not manufactured
in the province of Quebec, proves.

ve are told, more far-reaching
in effect than was intended. Its in-
tention was to stop the export of pulp-
wood to the United States, and to encour-
age home manufacture. It is doing this,
but is also working a hardship to pulp
niills on the Ottawa river, just outside
the limiits of Quebec, in the province of

Ontario.

AMONG the troopers in the first de-
tachment of Strathcona's horse, which
reached Ottawa a week ago, from the
Nrrth-West Territories, is a cousin of

Lord Charles Beresford. And amongst

the troopers are many well-bred men, who
will make the finest kind of soldiers. The
acting adjutant of this detachment is,
Lieut. J. Edward Leckie, son of Robert
G. Leckie, formerly of Sherbrôoke and
Nova Scotia, now of Sudbury. Lieut.
Leckie is a mining engineer in active

practice, and gives up an income of
several thousand pounds sterling' per an-
num in British Columbia, to volunteer

for the front. He is a graduate of the
l.M.C. at Kingston.

Mercantile Summarv.

TONER & GREGORY, of Collingwood,
have contracted with Playfair & White to
cut ten million feet of lumber during the
coming season.

BI \NDON, Man., citizens will vote on
the question of exempting from taxation,
over $20,000, for 15 years; a mill the Han-
bury Manufacturing Co. propose to put
up.

Rates, from $2.50

to $5.oo p r c'al.

HENRY HOGAN
Proprieter.

The latet--

Officia iTest of the

New American
Turbine

At Holyoke proves it
to be the flost
Powerfui and Most Efficient
Water Wheel made.

We furnish It in sizes to develop irom 3
h.p. to over 500 h.p. under 15 ft. head, fitted
wth the latest liftin cylinder gate or swir4
gates, and on vertical or horizontal shafts s
requlred. Heavy machine dressed gears, Iran
brldgetrees ,grain elevator machinery. Designs
for theimpravements o water poweraexecuted.

THE WM.KENNEDY & SONS, LIMIIEU
OWEN SOUND, ONT.

montreal OMe-T. M.0. A. Building.

i
1

TO THE TRADE

ialvanizing
of all descriptions done lin addition to our extensive
Windmill, Pump & Water Material lines.

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CO., Limited

Atlantic Ave.. TORONTO. ONT.

MANY OF THE

Best Manufacturers
are now Iszuing Catalogues printed

on the celebrated

Photo Book Paper
because it prints perfectly and is stronger, more durable,
just as handsime and cheaper than coated paper. Ask
your printer for samples, or write for pamphlet to

Canada Paper Co. TORONTO and
LiMITED. MONTREAL

The St. Lawrence Hall
Montreal, is the best known hotel in

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINE, Cen-

tral location and general comfort are

reasons for its popularity.... •
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Roftary and Band.

The latest and most modern ap-
pliances for the production of
large numbers of circulars, no-
tices, price lists, market reports,
examination papers, etc. Business'
and professional men should inves-
tigate these mach nes. Catalogue
free.

SOLE AGENTS:

CREELMAN BROS. TYPEWRITER CO.
15 Adelaide St. E., TORONTO.

IVIVIWWIN



THE nMONETARY TIME

THE ISSUE OF

BONDS k
Bondholdersrare

b e s t protected b y a
Mortgage Deed of Trust
coverino zhe entire pro-
perty oT the Company
issuing the Bonds and
executed to a reliable
Trust Conpany which
certifies upon each Bond
that it is secured under
t he provisions of the
M\ortgage Deed. Such '
Certificate always en-
hances the value of
these securities and
facilitates their trans-
fer.
fer. CAPITAL,

81,000,000.00

N ational Trust Co.,
. Cor. Rina and Limited

Victoria Sts., TORONTO

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGEqTS-J. SPROUL SMITH, 24 Wellington St. W

roronto. DAVID KAY, Fraser Building, Montreal
JOHN HALL..AM, Toronto, Special Agent for Beamn
IN arps lor Onttrio.

Mil -New Brunswick Cotton Mills, St.
John Cotton Mille.

The Stationery
Loudly
Proclaims the
Business
Standing of the
Concern it
Represents.
If the Envelope is of superfine quality
-and in perfect harmony with the
letter paper-the prima facie evidence
is in favor of securing a verdict of
acquiescence in a business proposal.

Nos. 8 and 8½ Envelopes are now
most in deman for commercial use.
If your stationer does not handle our
unequalled goods, write for samples.

Bu§iness Stationery
of Every
Description.

The Barber & Ellis Cu.
Limited

No,. 43, 45, 47 and 49 Bay-street,
TORONTO, ONTARIO

Mercantile Summary.

THE long-distance metallic circuit line,
jrst finished by the Bell Telephone Com-
pany, between Ottawa, Carleton Place,
Smith's Falls, and Brockville, Ont., gives
Ottawa a direct long-distance service with
Buffalo, N.Y., and other western points.
It required upwards of 3,500 poles, 4,000
cross arms, and 75,000 ibs. of copper wire.

A GENERAL dealer at St. Eleanors,
P.E.I., F. W. Cannon by name, writes
his creditors that owing to losses by bad
debts he finds himself embarrassed, and
proposes a composition at 25 cents on the
dollar, liabilities being $9,300. He shows
nominal assets of about $8,ooo, over
$4,000 of this amount being in book ac-
counts of doubtful character. Here is an
object lesson for country merchants.-
MlcGillivray & McIntosh, an Antigonish,
N.S., general store concern, of quite re-
cent formation, have assigned, as the re-
sult of several suits instituted by Mont-
real houses, who have found them very
slow pay.

Tiii following late instances of retail
dry goods trouble are reported from
Montreal. C. P. Chagnon lhas got be-
hind, owing, it is said, to business being
affected by street improvements, and lie
is offering creditors 6o cents on liabilities
of about $i5,ooo.-B. Charbonneau,
lately reported failed, made an offer last
week of 50 cents, which was not accept-
able, and lie has now increased his
figure to 75 cents in the dollar, with a
better chance of a settlenient. He owes
about $10,ooo.---J. Aitken & Co., one of
the oldest firms in the city, making a
specialty of ladies' wear, are reported as
assigned. The business had been steadily
falling behind of late years, owing to the
strong uptown muovement in trade. John
A. McKerrow, a son of one of the original
partners, has been the only partner for
some time past, and his mother is chief
creditor, to the extent of some $13,000.

-A. F. Leblanc, who opened a men's
furnishing shop in August last, lias al-
ready made a voluntary assignment.

LATE country failures in the province
of Quebec are reported as follows: C. J.
Trudel & Co., hotel. Grande Mere, have
assigned. Mr. Trudel was fornerly of
Droujin & Trudel, who failed several
years ago at Abenakis. and since coming
lhere lias been using his wife's naine.-
A voluntary assignment bas been made
by G. A. Vallee. general dealer at Ste.
Anne de Bellevue, who owes $2.500. In

8, Mr. Vallee was a dry goods clerk
in Montreal.-A tinsmith at Kazabazua.
G. H. McKenny, has assigned, owing
$T,761. and showing assets of $65.-T
Boyes. butter manufacturer, at Hemming.
ford, lias got behind in his payments tc
farniers for milk, etc., and proposes ask-
ing an-extension of time spread over
several years. He is saidl to owe $8.500
---- A voluntary assignment is made by
T. E. Gravel & Co., dry.goods dealers a
Joliette. Mr. Gravel bas of late don
business under cover of his wife's name
owing to a former failur. as one of tb
firm of Guilbault & Gravel, in 1898.
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CHAS. W. MACK
Manufacturer of

Buck's Patent Flexible
and Wholesale and Retail Dealer in and MaDufacr

of all other

RUBBER STAMPSI
Seals, Stam Pads, Ink, Sign Markers, Autonatc
berers, Rubter rype, Racks, Cheque ProtectO'

Inkers, Stencils, Ink and Brushes.

IN FACT WE HANDLE EVERYTHING KNOWN To
TRADE-AND DO IT RIGHT.

11-13 King Street West' Tor tO
Telephone 187%.

ITo the Stove aiid
Hardware Trade

We are in a position to furnish stOv®

repairs for the following makes of stoves :

Grand Universal Range, uni
versal, Premium UnivOrial

Prize Universal, - Home Un
versal, Elegant (formerly ma8de

by J. M. Williams & Co.), Bruiliant,

Brilliant Range & Oook, FO"
rester Oand y Furnace, DerbY

(formerly made by Harte-Smnith Mfg.

Co.), Splendid and DiamOlid'

(formerly made by the Toronto Sto

Co.) and for ail makes of Jno.FindlaY &

Sons' stoves. Also for all kinds beO'

ing our name.

WM, CLENOINNENO & SON
Ste. Cunegonde,

MONTREAL, QUEBEC



'lMPORT ORDERS
Chemicals, Fire Clay Goods

Pitch and Tar,
ting and Paris White1

? HOuse Supplies,

oto Pal supplies,
tOrs' Supplies.

COPLAND & COMPANY
UONTREAL and GLAsGOW

obUSON, SUMNER & CO.
Oler to the trade special values in

Dry Qo Smallwares and Fancy
Goods.

OIbee for the celebrated Church OstO brand of

St. P1aI Street - MONTRBAL
WHOLESALE ONLY.

Sicilian Asphalt.
0ckc, powdered Hghest grades only

" lastic.

es b H. . B.AVELINE &00.
% t canaCa. catania, Italy.

Xe &a CO 0., 706 Oraig St., Montreal

Bfltyis Mtg. Co.
16 to 28 Nazareth Street,

Printing Ilks
a.White Lead

Co' THE CANADIAN
ED COTTON MILlS CO

<ottOllades, Tickings, Denims, Awn
1% Shitngs, Flannelettes. Ginghams

s, Sklrtings, Dress Goods, Lawn
S1Blankets, Angolas, Yarns, etc.

INY UHOLESALE TRE SUPPLIED

D. Moice, Sons & Co.
AGENTS,

4IOntreail and Toronto.

SALi
%et and Best for Table and Dair:

O Aduilteration. Never Cakes.

NIONETARY TINIES 11Ol~

flercantile Summary

SUPEeINTENDENT Charles Jolly, of the
Guelph Rolling Mills, has tendered his
resignation, and will be succeeded by Mr.
Stevenson.

THIE Dominion Organ and Piano Co.,
of Bowmanville, shipped last week a large
consignment of their organs and pianos
to Paris, to be exhibited at the Exposition.

LETTERS patent have been granted to
G. H. Burnett, J. B. Keirstead, S. B.
Bustin, and B. A. Stamers to conduct a
general hardware business in St. John,
under the naine of G. H. Burnett & Co.

THE boom in the iron and steel market
bas caused a marked revival of interest
in the iron deposits around Ottawa.
Agents of New York capitalists have been
looking over the different properties, and
sales are expected.

C. E. HOFFMAN, druggist, at Berlin,
bas purchased the J. R. Stouffer Co.'s
stcck, and will carry on the business as a
manufacturer of covered buttons and
suspenders. He intends to dispose of his
drug business.

TIIE British America Pulp and Paper
Co. is asking power from Parliament to
carry on a pulp and paper business, and
to run an electric railway from Ha Ha
Bay, on the Saugenay, to La Tuque, on
the St. Maurice.

THE Dickson Manufacturing Company,
of Scranton, are said to be trying to sell
to the Prince Edward Island Railway
Co., five locomotives, which were built on
an order from President Kruger, but com-
pleted too late to get to the Boers before
the British blockaded Durban.

THE Granby Smelting Co. have their
Kootenay plant practically completed,
and expect to commence operations in
April. At a meeting held in Montreal,
the following directors were elected: S.
H. C. Miner, president; J. P. Greaves,
vice-president; Charles F. Smith, W. Y.
Williams, Fayette Brown, J. H. McKech-

, nie, and A. L. White. Mr. C. E. Gauli
is secretary of the company, and Mr. G.
W. Wooster treasurer.

W. J. O'MALLEY & CO., wholesale mil-
, linery, Montreal, have consented to as.
s sigl on demand of T. Kinsella, beei

bottler, a former partner, who retired las
fall. Matters are somewhat complicated
owing to a fire which took place in their
premises a fortnight ago, the loss in con
nection with which the insurance com
panies decline to settle, on the grount
that they had not been notified of Mr
Kinsella's withdrawal from the firm.

w

Y.

ISLAND CITY

Pure White Lead
AND

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

p. D.DODS& Co 118 & 190 MoGilI St.
P. D. DODS & CO., MONTREAL

100 Bay St., Toronto.

The'
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suar Reinin^ Cog.,
(LImited) MONTREAL

Maniufactures of Belned Sqrns of the weB-
anown Braupd

Of the Highest Quality and Purity

Made by the Latest ProOesses, and Newest and Bes
Machinery, not surpassed an

LUMP SUCAR
in 50 and 100 lb. boxe

"CROWN " CRANULATED
Special Brand, the finest that oan.be maid..

EXTRA CRANULATEk,
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARW
Of allGrades and Standards.

SYRUPS
Of all Grades in Barros and Half Barrais

SOLE MAKERS
01 higb clas syrups, ln tins 9 lb . and 8 Obi aob

1
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J'H E MON ETA RY T IMNES

C. B. PETRY .
JA contatTru:tee and

Financial Agent •

24 King St. W., Toronto. Phone 8283.
Auditing and general accountancy undertaken ; high-

est references as to trustworthiness and competency.

Wm. Barber & Bros.

OBORGBTOWN, • • ONTARIO,
MANUFAC'URERs OF

Book Papers, Woekly News, and
Colored Specialties 0

JORN BARBm.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

POR CATALOGUES
FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALBRS
KBBP IT

Tofrto Paper Eig. Co.
MILLS AT CORNWALL

REMOVABLE LEAF

PERPETUAL LEDGER
CANAJAX ATENT 58141.

This is the latest and mont Improved Leaf
Binder lu the market. Perfectly fiat opening.

The leayes are securely locked in place by
our New System of double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

The Brown Bros. uIted
Aeoount Book Manufacturers, Stationers,

Bookbinders, &o.

64-68 KINO ST, EAST, TORONTO

The Town of Rat Portage
invites offers for the following Debentures:

875.000 at 4 per cent., for 30 years, issued for
construction of Waterworks system. De-
bentures and interest payable yearly. e,

824,000 at 4 per cent., for from 5 years to 20
years, issued as Local Improvement De-
bentures for construction of Sewers and
Sidewalks. Interest paid yearly. Princi.
pal each 5 years.

Fuller informtion upon application. Offers received
up ta Match 22ad, 1M.0 addressed ta

D. H. CURRIE, Town Clerk.
Rat Portage, Ont., Fb. ]lth, 1900

TitE lumbermen in Prince Edward
Island are complaining loùdly of the want
of snow.

THE Berlin glue factory is beng en-
larged, and its capacity will be increased
from 6oo lbs. to 3,000 lbs. a day.

TiE firni of Hamilton & Outhit, whole-
sale general fruit and produce dealers in
Halifax, has been dissolved. Mr. Outhit
retires, and Mr. J. W. Hamilton continues
the business.

WE tlhank the James Goldie Milling
Company, of Guelph, for a handsome
calendar, containing colored portraits of
Lords Wolseley, Roberts, Kitchener, and
Charles Beresford-four of a kind that
are hard to beat.

A VANCOUVER despatch says that James
Robertson, proprietor of the patent
lumber rafts, celebrated in Nova Scotia
and the Pacific Coast, writes from Japan
that lie proposes towing a lumber raft,
containing twenty million feet, from
Pritish Columbia to the Orient.

J. W. SINCLAIR, in the men's furnish-
ing business at Kingston, for only about
a year, has assigned. Stock is said to be
tretty well covered by chattel mortgage.
-Mrs. J. V. Montpelier, milliner, at
Vankleek Hill, Ont., has assigned, with
small liabilities.-J. C. Tarie, who has
been doing a small jewelry business at
Pembroke, is asking a compromise.

RECENT Quebec city failures are re-

ported as follows: Pelletier, Jolicoeur &
Co., dry goods, have assigned. Miss
Mathelde Pelletier, daughter of P. Pel-
letier, has of late been the only partner.
-- Miss Amanda Darveau, who began
as a milliner in 1898, has also assigned.
-Delage & Gauvreau, dry goods,
whose stoppage we have noted, are offer-
ing 6o cents, on liabilities of $29,ooo.-
George Turcotte, and J. J. A. Robitaille,
two small grocers, have also assigned.

HERE are a few Montreal items: C.
Lafond & Co., contractors, are asking
creditors to accept 20 per cent. of their
claims, amounting to $i5,ooo.-Joseph
Beaulieu, fruits, has assigned, owing
$5,7oo.-A voluntary assignment is
made by Coggins & Delaney, a small
grocery firm.-A. McCaughan & Co.,
shoe manufacturing in a limited way in the
nîorth-eastern suburbs, have assigned, and
offer 50 cents.- Jules Grosboillot, con-
tractor, is reported insolvent, and shows
an indebtedness of $6,500.

THERE was forned in Peterboro' last
week, at a meeting, whose chairman was
R. S. Davidson, a local branch of the Re-
tail Merchants' Association, of Ontario.,
Mr. E. M. Trowern, of Toronto, secretary
to the main body, gave an address. Mr.
R. J. Winch made a brief speech, in the
course of which he said some hard things
against the trading stamps. He declared
there were certain women in town who
would, in order to get a trading stamp,
wear out a pair of boots before they
wculd buy a pound of beef steak at a
butcher shop close at hand. The follow-
ing officers of the local association were
elected: President, Robert Fair; Ist vice-
president, James Connal; 2nd vice-presi-
dent, James Lynch; secretary, W. A.
Cressman; treasurer, Ale'x. Gibson.

FOR SALE
A very desirable and well e qPped

SHINGLE
MILL

ln VANCOUVER, British CoIuIhi$

together with

Two Thousand Acres
of excellent timber limits (principr

.ter
cedar). For further particulars,-t

of sale, etc., apply to

SSHINGLE MILL,"
P.O. Box 735, Vancouver, 13*C

W ANTED-Honest man or woman to tra

large house; salary $65 monthly and e -

with increase; position permanent; inc ato
addressed stamped envelope. MANAGER,
Bldg., Chicago.

Partner Wanted

Wanted partner in large general cashb bI
Amount required $3,50 to 03,030. ApplY
Board of Trade Building, Toronto.

To Private Bankers

The advertiser, who has had large eP 'aIbe
banking and is thoroughly reliable, will undeKt
management of a country office. Address"
Monetary Times, Toronto

10%
INVESTMENT

A successful corporation, established 14years
sell small amount of stock to g>od parties tO Pactf
per cent. per annurn. Object, increse capac
business.

For particulars address *
W. R. TUDHOPB' tO

Room 36 Canadian Bank of Coo
Building, Toront-.

<ii be
NOTICE is hereby eiven that an applicat 0àion

made to the Legislature of the ProvInceI
taria at its next session by the Canada Pergo to
Western Canada Mortgage Corporation for
confirm the Act of Incorporation of the salit t
tion, being 69 and 63 Victoria, Cap. 101 (Part
Canada), and ail things done or to be done u
said Act, and to confirm or confer all powersca
by the said Act and for other purpses. a

T. G. BLACKSTOC 9ICap
For tie

Dated at Toronto this loth day of January

NOTICE
Is hereby given that the Toronto Hotel COIDPan '
apply to the Parliament of Canada at its nf'esthe0
for an Act in confirmation of the provisiPas o Vit
of Incorporati n of the said company,. be ng the 0

cap. 110 (Ontario), and in particular confiringt
visions contained in Section 9 and the Schedu y the
said Act and conferilng the powers cOutaine oter
said Section or powers of a like character and
purposes.NSB'

BEATTY, BLACKSTOCK,
CHADWICK & RIDDELL, sof

For the Toronto 1tel
Dated at Toronto, 3rd January, 1900.
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Business Chance

established manufscturing business wishing to
o#4 a oiouPut have an opening for an office n n

Monetarinest $5,5)0 "INVESTMENT," Box 459,
trTies,Taran te.

eIRE INSURANCE

bavxe al Manager wanted for company now forming.
tal experience and able to introduce part capi-

84aran Y stating terms and amount of capital can

INSURANCE,"
Monetary Times Office, Toronto

UsinessOpportunitv
The advertisers have an opening in their

bloiaess (established 1840) for an active part-
Sith capital. Business is up to date, pro-

*'33ive and profitable. Connection strictly

Address
" OPPORTUNITY,"

Box 459, care of Monetary Times,
Toronto, Ont.

Business
Obtained

eihy achemes and doubtful enterprises is surely
th Misrepresentation and fraud backed up by

a$ surely the forerunner of failura.
the -hr ptamotor Company have been the first to givereliabiraleers and manutacturers of Canada a strictly
1thiCe 'a'chine fer a variet>' ai purp?'es, the lateat of

aPPlying coal tar as a paint mixture.
It is a brass

machine being
se perfect in
its mechanlam
that it w ll
whitewash, dis
infect, aint
with aast
any k n o wn
mixture - as
well as spray

* fruit trees.

e oisthe sub-
ject of more
patents than
exist on al
other a pp 1i
ances together
-and yet it is

sold as low--
or nearly a
low -as an)
.ther sprayE
in the market

%o r l also sell you the chemical to use with th
otor, oryou can get it from your dealer yourself
st. advantage we offer you in this is It is guaranure, and at t he lowest possible price

Sted reatiseiîree.

AddressRAMOTOR COMPANY
pi 68-0 King St., LONDON, CAN.

tan Ibis paper.

NOTICE
-t the. ater of the St. Catharines Box and

Basket Factory, Limited.

?Ata 1,,tenders will be received by the undersignettas 0l ck noon. February 27th, 19(0, for the pui
tealette stock in-trade, plant and machnery. an
thet toae reselutien passed at a meeting of creditorsc
dsabîid company onpFehruary l4th, 19C0. The bao

Fuiiay be tendered for separately.
l1estatenventory of the sccc, plant and machier

the lnaandeso k debts may be seen on applbcatio
aTerai10
eofurch per cent., on acceptance of tender, ba

Plras~e mane>' in 30 days.No tender necessarly a30 days
RICHARDVARLEY, Assignee.

By' J. E. VARLEY,hbis Solicitor.
t Ca 4 St. Paul-street, St. Catharin

b. ahrnes, Feb. 14th 1900.
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TheFOR many years, Thomas Lyons has
been dealing in boots and shoes in Win-
nipeg, and in August, 1896, his creditors
granted him an extension of time of one
year. He claimed at that time a surplus
of $3,o, over liabilities of $8,ooo. Re-
cently a meeting of his creditors was held
at which it was decided that the business
should be wound up.-An assignment
has been made by Frank D. Stewart,
general storekeeper at Carman, Man. He
owes $6,400, and to pay this sum he has
nominal assets of $9,ooo. Next Monday
his creditors will meet to consider his
position.

ONTARIO LUMBERMEN.

The annual meeting of the Ontario
Lumbermen's Association was held in
Toronto on Wednesday, Mr. John Bert-
ram presided and in his address stated that
he had seen Sir Wilfrid Laurier in re-
gard to a $2 duty on lumber, and the
Premier had informed him it was not the
intention to make any tariff changes at
present. Mr. Bertram also dealt with in-
flation and depression as the two worst
foes of the lumber industry, and thought
it worthy of consideration whether it was
not advisable to limit the cut. The re-
ports showed the association to be pros-
perous financially, and the elections re-
sulted as follows: President, John Waldie
vice-president, James Scott; second vice
president, Robert Watt; secretary-trea
surer. W. B. Tindall; board of manage-
ment. John Bertram, John Waldie, J. E
Murphy, T. Conlon, R. Cook, James
Scott, N. Dyment, W. A. Charlton, J.
B. Miller, C. Beck.

In response to an appeal from British
Columbia lumbermen, a resolution was
adopted asking the Government to im
pose an import duty on lumber, cor
responding with that inposed by the Gov-
eriment of the United States.

TORONTO STOCK TRANS-
ACTIONS.

Another slump in War Eagle stoci
s was the feature of the week on the To
r ronto Stock Exchange. This stock close

yesterday at one o'clock at I434. Sale
for the week totalled 114,750 shares a

prices ranging from 143Y4 to 161%. Th
other transactions for the week closin
Thursday, noon, were: Ontario Bank,-
at 127,/-I28; Dominion Bank, 77 at 267
2674; Bank of Commerce, 31 at 147-148
Inperial Bank, 15 at 209-210; Bank o
Toronto, i at 240; Standard Bank, 6a
198; C.P.R., 4,380 at 98 4 -991/2; Toront
General Trusts, partly paid, 150 at 14IV2
British America, 10 at 123; Republic, 16
7oo at 96-98; Toronto Railway, 1,85°
103½-1035; Payne, 21,500 at 1143/2-128
Commercial Cable, 74 at 169,/-170; Gen
eral Electric, 129 ati 18o-185; do., pref., i
at 105Y4; Golden Star, 4,250, at 18-20; T
ronto Electric Light, 34 at 134,/-135

d Virtue, 18,5o, at 69-78Y4; Cycle & Moto
id 63 at 8o½-90/2; Consumers' Gas, 30z
r 141'; Canada Landed, 19 at 83; Twi
k City Railway, 100 at 637/8-65; Crow's Ne

Coal, 58 at 130; Carter-Crume, 80
Y' Iaî½-1o0I4; Dominion Savings, 20

75V2; Manitoba Loan, 80 at 46; Toront
I Mortgage, Io at 78; Canada Permanen

new, 16 at 1241/2; Cariboo, I,8o at 8
LondAn Loan. 8 at 109; Cable, reg. bond

t $20.000 at 103t2 -103 ¾; Canada N. W. L
pref., 90 at 53½. .

flagic Key
to the door of
prosperity is

BUSINESS EDUCATION
The demand of te-day is for men trained in business

customs and fitted for business affairs. The

Central Business College,
Toronto, offers splendid.courses of study, and standsFecond to none in America for producing good results.
Enter any time. No vacations. Write for calendar.

W. H. SHAW, Principal

BANKEFRS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities

ONTARIO

ACTON, Halton County, STORIE, CHRISTIE &CO.

AILSA CRAIG, MiddlEsez County. JOS. ROSSER.

• ALLISTON,Simcoe County. GRAHAM & KNIGHT

SAMHERSTBURG, Essex County. THE CUDDY.
-FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

- NORTH-WEST TERBITORIES
- W APELLA, Assinibola, N. W. T. R. A. PEASE &CO. (with Branch Office at Moosomin, N.W r.)

E.EVANS
Commercial Customs Broker and Forwarding

Agent. VANCOUVER, B.C. Reliable information
relating ta any part ai British Columbia promptly
furnished. Customaswork attended towlth despatch.

Fi Je LUMEN,
- Accountant, Auditor, Assignee, and General

Agent. Accounts investigated •nd collected. Prompt
- returns guaaanteed. Ro<.m il, Inns of Court Building,

VANCt iVE R, B.C. References furnished.

EORGE F. JEWELL, F.C.A., Public, Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
k commission, lands valued and sold, notices served

A general financial business transacted. Leading loan
- companies.lawyers and wholesale merchants given as
d references H. H. MILLER, Hanover
ýs

WALTER SUCKLING & COMPANY. Winnipeg.
Lt Real Estate A ents and Managers, 869 Main
e Street (ground floor). e undertake the management

of estates, collection of rents and sale of city praperties.
g Thisagency has the management of over 400 dwellings
5 Over fiteen years' experience in Winnipeg property

References, any monetary bouse In western anada.

f JOHN RUTHERFORD,
at OWEN SOUNI, ONT.
o Licenseud Auctioneer for County of Grey.
; Lands valued and sold; Notices served ; Fire, Life
- and Plate Glass Insurance; several factory and mill-

sites I god locations to dispose of Loans effected
LtBest of roferpnno-..

IThe Donminion life Assurance Ce.
D_ Head Office, Waterloo, Ont.

8;

r, Established 1889
at The year 1899 was the best the Dominion ever had.
in It Gained in the Year:

st In amount assured, 23.13 per cent.
Ia cash premium income, 27 61 per cent.at In intereat re ipts, 21.4 rpr cent.

at In assets, 19 59 rer cent.
L Its in'erect receipts have more than paid ail death

losses from the beginning.
it, Separate brar ches for abstainers and women.
b; Amount in Force Jan'y lst, 1901,, 03,646,836.
s, JAMES INNES, e:-M.P., CHR KUMPF, Esq .

i President. Vice-President
* THioMAs HILLIA RD, Managing Director.

J. F MARTIN, Supt. of Agencies.
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UNDERWOOD JYPEWRIJER
WITH BILLING DEVICE

Specially Sultable
for

Bills of Costs,
Statements,
Etc.

WRITE FOR PARTICULARS.

SOLE CANADIAN AGENTS:

CREELMAJ BilOS. TYPEWRITES
COMPANY,

Head Offlee-15 Adelaide St. East,
TORONTO, ONT.

*BrancheB:

96 St. Francois Xavier Street, Moltrea
36 Elgin Street, Ottaffa.
24 King St. Eat, Hamilton.
436 Richmond Street, London. j

Thc

'.7
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FOR six years or more, Frank WehOe

TO INVESTO RS.bas carried on a brush manufacturin

this city, but with no practical advantage

to himself or bis creditors. In Deceffibe

An old established Manufacturing Company doing a last lie put a chattel mortgage Onas
large and increasing business, having disposed ofhe stock, and now we hear of his
largeP portion of its recent Issue of Seven ;Per Cent.! ment with liabilities of about $1,2
PPfePedStO k to leading captaliSts, wlshes O t A VANCOUVER despatch saysthat

---- Robertson, proprietor of the patent
with a desirable party who is in a position to take up th ber rafts, celebrated in Nova Scotia tha
whole or a part of the balance ($25,000). A young man the Pacific Coast, writes from Japan
wlio would be capable of taking a position in the buSi- he proposes towing a lumber raft erS
ness is desiPed. References unexceptionable. EnquiPieS taining twenty million feet, froin Britt

to " Manufacturer," Monetary Times, Toronto. Columbia to the Orient.

A GENERAL STOREKEEPER S
MR. CHAs E. BROWN, president of the depositors will be required to wait a long REVIEW.

Bank of Yarmouth, N.S., died very sud- time for their money, and we fear the Oder-
denly last week. dividend then will be a small one. In the dry goods line there is a In

THE Commercial Bank of Windsor, AN offer of 6o per cent. is made to the ate volume of trade passin t

N.S., bas declared a dividend of three per creditors of W. H. Bennett, general visitors to the cities from count here
cent. for the past half-year, payable on storekeeper, at Boissevain. His state- being rather numerous. Whie Ca
the 1st of March. ment shows a deficit of $1,ooo. In the noole dvaei rics of derweaf

W. H. MILBURN has purchased the as- fall of 1896 he began business with but woolen goods,deitbelno s there aedcddan ueosadi'c
sets of bis son, W. W. Milburn, of Tam- little capital. in British and foreign woolen textile'
wortb, at a figure that will enable tbe je
crwor, at afie et willna the A. G. ALLISON & Co., opened a general ranging from 15 to 30 per cent. in extentcreditors to realize 5o cents on the dollar. store in Napanee Mills in March, 1899. And with this there is a great difficulty

Previous to that date, Mr. Allison had getting orders filled, especially for
AT a meeting of the creditors of James been in the employ of the G. T. R. for thing in the shape of dress goodS ce

Stinson, of Stinson's Bank, held in thirty years, and had no business experi- cloaking. Tbere are further advan
Chicago a few days ago, it was decided ence to fit him for storekeeping. We now declared in cotton goods. A circula her
that no preference would be granted to hear that he las assigned, with liabilities the Montreal Cotton Co. quotes higd
the creditors of bis private bank in Ham- of about $5,ooo.- We now learn that prices for linings, silesias, twills, fo ette
ilton. His liabilities are put down at J. J. Lanigan, dry goods dealer, Wood- and surahs. In the articles of flannelf
$8oo,ooo, and H. S. Bright, of Superior stock, whose trouble we mentioned be- and shirtings, the Canadian Co. has W
City, Wis., was appointed receiver. AI- fore, has compromised with his creditors drawn quotations in some lines. ir 1

though Mr. Stinson is quiîe sanguine, the at 55 per cent., cash. The wholesale grocery trade i5
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'4y, and orders, though not large, areand etrous.The character of both orders-and el, : . inicte
uirtes indicates a good spring

aes.fWe hear of no changes in
ILi canned goods, nor is there any-
11gr remarkably stirring in teas. The

T Market is very quiet, both in Mont-oonto,and an easier feeling

4 tJCTION SÂLII

here wll be.offered for sale by Public Auction at
" Friday. the 2nd day of March at one o'clock

P.19tebdn g and machinery of the

WiRjonj Woolen Mills Co.
(Insolvent)

a q1% 1 also be offered at the same time and place

ly fitofTweeds, Flannels, etc. For particulars

JAMES SYMON, Assignee.
Warton Feb'y 19th, 1900.

'ho 6<iJonj o f Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

~IWe orthe fideliiy of einployeesa.

T for acciden l injuries.
RANCE against Eickness.

O.GOODERHAM, J. E. ROBERTS,
President. Gen'l Manager.

G.i.Adams k -1*

ANUFACTURERS'
AGENTS and
COMlISSION

-em-fl E RCHANTS

P%1ers Lane, MELBOURNE,
Clarence Street, SYDNEY,
and at FRIEMANTLE, ADELAIDE,

ISBANE and N. Z.
eased to correspond with Canadian Manufac-
teand Exporters desirous of opening up
dirOst relations with Australasia.

Canadian

Manafacturers

desirous of
opening an

Australian

COnnection

are

requested to

correspond with

Scott,
lenderson & Co.,
Sydney, New South Wales.

Sydmees-Bank of New South Wales,
G,.e Sq. Larke, Esq., Canadian

"t ra e Commissioner, Sydney.
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is caused probably by the situation in
New York, where it is believed competi-
tion is again developing between the
Sugar Trust and the Arbuckles. There
is decided firmness in rice, and the mill-
ing company in Montreal will not make
contracts beyond July, a material advance
being expected, by reason of the famine
in India and other causes. Molasses is
higher, both in Barbadoes and here, as
our market report shows. It seems that
New Orleans molasses is becoming more
of a factor in Canadian markets, and
there are some who profess to believe
that the importations of Barbadoes goods
will drop off, in consequence. There are
some advances in oils, especially in linseed
oil, and in drugs and heavy chemicals
much firmness prevails.

Metals, while not as excited as they
were, and metalwares, are still good
value. Ingot tin is slightly higher and
firrn, sheets being correspondingly
affected. There is good* demand for
structural iron and for boiler plate steel,

1107

Debentures.
Municipal Debentures bought "nd sold, also

Government and Railway Bonds. Securities suitabl for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-96 King St. West Toronto, Ont.

Marine
Supplie's

for

and

Bolier
Room

P Safety Valves
made to Government
Regulations

Water Gauge
Mountings

Boiler
Accesories

indicating much activity in boiler and en-
gine shops. In Montreal there is much The fleinti Sti'm Trap
enquiry for pig iron, and English brands, 1
which have not hitherto sold freely, are is the best Marine Trap on the market.

now bringing $26 to $28.50, as compared The saving it effects is interesting to ali

with $25.50 for Feronna. In both Mont- steam users. Write for Booklet.

real and Toronto there is a fair demand
for shelf goods and other hardware, some-
what better than at this time last week,
and prices continue firm. Canadian manu-
facturers of woven wire fencing advanced
prices this week to 40 per cent., and 5
per cent. off, and prices must go still
higher, owing to the ruling figures of 89-9v Adelalde St. West
raw material. The nkrket for window
glass is extremely firm; latest advices
from primary markets show increased
prices. It is more than likely that job-bers, who hold stocks in this country,
will reap considerable benefit if they have
the sense to take advantage of it, as it is LIMITED

not probable that any fresh stocks will
come to hand before fall, owing to strikes
and high-priced labor abroad. Glass
blowers claim, they cannot manufacture SUCCESSOBI TO

at present figures, and will wait till the W. A. Johnson Electric Co.
stril<es are over, which will throw import
business well into the faîl. Owing to the The Thompson Electric Co.
fact that railways are putting summer The Toronto Electric Motor
rates into effect on March ist, this year,
a large number of orders for hardware Co., Limited
booked for spring delivery will go for-

ward earlier than last year. In this con-
nection, an effort should be made to in-
duce railways to accept shipments for EANUIACTURs

Manitoba and the North-West at summer

rates about March 1st, as the opening of

navigation is too late for the bulk of -r
North-West trade. Axe makers claim

they will have to still further advance
prices owing to the difficulty in getting
steel, and the high prices asked for the and Po w er
same.

-Amos J. Sledge and Thomas W.

Hammer are the naines of the editors of

a Western newspaper, whose motto is:

"Nothing but sledge-hammer blows!"

Georgia once h~ad two editors, Frank

Stanton says, whose names were Hay
and Oates, and they took both on sub-

scription.

Apparatus
FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices uand Factory

TORONTO, CANADA1Rmmwmmmm»ý

1
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King- Iron W
BUFFALO, N.Y.

ýMari ne
CANADIAN Orclalty

RYEsr
PROPELLER WHEELS-and their excellence

la acknowleed al over the lakes.WHISKEY- ie fer ices.

Aged Whiskies from 4 to 8 years' Profitable Advertlsing
old a specialty.

PRICU LIsT ON APPLICATIONad

Artan Advertislng For1900Shiort TalRs on AdVertîslng" The handom:st series of caverdein vrx-
224 pages, 123 illustrations; sent post-paid fiable Advertising during the coming year. These de.

on receipt of price. s gus alone wlll be warth the subacriptian price. rhe
Paper binding, lithographed cover, 25 cents. qujity of ibe contents will be in keeplng and many new
S Cloth and gold, gold top, uncut edges, valuable features wll be presented.Cloh ad old gld op unutedgs,$1.00. The readers ofThe Münea yTimes appreciate god

CHARLES AUSTIN BATES typagrapby. Profitable Adverting la superior in
Vanderbilt Building, New York. s respect and offers more for the mney ( largeVandrbit Buldig, Nw Yrk. pages per manîb) than any similar medium-all bright

"Mr. Bates' Masterpiece. It is interestingly and 1 original matter, and ftlly illustrated.
readably written-more readable than one would belleve Send SI O for year's sub.cription. Foreign pricerassible on so hackneyed a subject as advertising-and $Le per year. Sample copy 10c. il you mention The
t ls illustrated by pictures intended to lend a humorous Monetary Times. Address

turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the Profitable Advrtlslng and Art In Adortlslng,
book will be found valuable, and even the readers to No. 227 Washington Street,
whom its subject is more than familiar will find it an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note." KATE E. GRISWOLD, Pub'r.
-Geo. P. Bowell.

"Excellent Work."-Buffalo Evening News.
"Interesting and profitable."-Baltimore Herald.

Lively and Sensible."-Philadelphia Evening
aneome and Clever."-New York Pres.

" Should be read twice."-Cleveland World.
" Should be on the desk every advertiser."-CleHeave O ceasion

and Presa.
" Best thing we bave seen."-Buffalo E.press.
" Most practical and helpfut."- Minneapolis Journal
" Every advertiser may read with profit."-St. Louis

Post-Dispatch.
" Mr. Bates bas rendered a service to all progressive

business men."-Philadelphia Becord, Legal Lireetory
" Most interesting of all instructive Books."-Buf'alo

Times.
" Full of ideas of value."-Cleeland Leader.
" Nothing humdrum or commonplace."-Buffalocommercial.

"PFull ai snappy, commansense int."-BoitonAd- Fortyntwa law firmeswba jaintly forward over tw
ertiTer. hundred and fitty tbcusand items of business ta their

"Striking and readable. "- Baltimore imericas. legal correapondonts annually, and wha are necessarly
"Cannai l ta prove interesting."-Pittsburg Pre pasted as ta d the bonst attgrneys ta use at a distance,

14 Sbould be In the bande of every business man.'- cammunicate ta a central office cnstantly their experi
Philadelphia Led ger. ence wit their various coriespondents, and tra ibis

Slow
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TORONTO, PRIDAY, FEBRUARY 23, 1900.

THE SITUATION.

The questions where is General Roberts and what
he doing were answered early in the week, by the

relief of Kimberley, as a preliminary step to the march
?n1lOemfontein, the capital of the Orange Free State.
Se* Boers were completely surprised, so secretly were
lhe iOvements of General Roberts made. Taking advan-
take of the darkness the enemy's troops entrenched near
RimTberley evacuated their strong position, and set out
'othe retreat, trying to head off Lord Roberts' forces.

e first Canadian contingent was in the fight on Sun-
4ay, and had the misfortune to lose 19 killed and 61
"eonlnded. General Roberts commends the gallantry of the
Canadians. This movement changed the seat of war, and
talsed the Boer forces besieging Ladysmith to begin
heir riarch to the Orange Free State to assist Cronje in
is encounter with Lord Roberts; the tendency being to

Produce an automatic relief of Ladysmith, which was, at
the date mentioned, practically within sight. The

aXiety .then was about the progress of Lord Roberts,
especting which rumors were plentiful, but reliable
acts few. The great battle of the war was about to be

ought, or was being fought, and anxiety to get news
about it was intense.

In the debate on the address, Premier Ross of
ltario, without speaking of a definite rate, pointed to

a" export duty on nickel ore, with a rebate on nickel
efined in the Province. This well-meant policy will

elc0unter a difficulty in the form of relatively higher
'ties, in foreign countries, on nickel than on nickel ore.
ri the question of railway subsidies neither party in the

t ouse Opposes them, as the dominant party in Mani-
does. Mr. Ross, however, sees that the subsidy

Itflflies equivalents, in some form, and he said there was
then under consideration a scheme by which the Gov-
ternent would become a limited paitner in the roads to
be Subsidized this session. In British Columbia some-
thing of this kind was done, even under the late Govern-
'Tent. In Lake Tamagami district, Mr. Ross said,
ITeasuires will be taken for conserving the pulp wood.

If it be true that the pulp-wood supply of the United

States will last only five years, the necessity of this con-

servation appears in a striking liglt.

It is now certain that Major-General Hutton, who

has left Canada for the seat of war, was recalled by the

British Government in consequence of differences be-

tween him and the Canadian Militia Department. What

those differences were we cannot fully know till the

papers are brought down. Major-General Hutton, in a

speech made at a farewell dinner of which he was the

recipient, in Ottawa, said the differences " were due to

broader, wider and vastly more important issues " than
" petty misunderstandings with the Minister of Mifitia

upon minor issues of appointments or disciplinary mat-

ters." To this statement, Premier Laurier, in the House

of Commons, gives an unqualified denial, saying that

" General Hutton was insubordinate and indiscreet, and

deliberately ignored the authority of the Minister in the

administration of the department." The difference of

statement is perhaps not so great as it seems, but is

largely a question of the point of view of each speaker.

General Hutton, as an Imperial offi.cer, may have cred-

ited himself with greater independence of the local

aithority than lie was entitled to; the Canadian Govern-

ment, in the words of the Premier, considered him " as

iii the employment and subject in all respects to the Gov-

ernment of Canada." The case seems to approach to a

survival, or rather to be an attempt at revival, of the con-

tention of Sir Charles Metcalf of the right to appoint as

his Aide-de-Camp, an office which the Ministry regarded

as a sinecure, and as such unnecessary. In the present

case, the difficulty may not have been about appoint-

ments, but clearly related to the distribution of power.

In Quebec the Legislature is considering the

1 question of taking from the municipalities the power to

i grant subsidies in favor of manufacturing enterprises.

M. Chicoyne has a bill which proposes to effect this

object; and the clerk of the Legislative Assembly has

addressed a circular to the municipalities proposing a

number of questions on the subject, prepared by a com-

mittee of the House. The questions comprise the amount

of the debt of any municipality; what subsidies, if any,

have been granted to manufacturers; what proportion

such subsidies bear to the whole debt; whether the enter-

prises subsidized are still in operation, distinguishing

what have succeeded and what have failed; whether the

practical result of such grants has been to increase

values and population; whether industrial establishments

have by such subsidies been induced to leave one locality

for another. This looks like an honest attempt to get

a stable foundation for legislation. Some of the ques-

tions may be difficult to answer, such as those of failure
or success, for appearances may sometimes be deceptive.

The Mayor of Montreal is in favor of taking from the

municipalities the power of granting subsidies, for the

reason that they tend to draw from the city to surround-

ing places manufactures which the city has alreadv sub-

sidized. Many country members of the Legislature do

not favor the bill. The system of subsidies to manufac-

tures contains the seeds of its own dissolution, in the

fact that established manufactures must decline to be
taxed to set up rivais, whicli must soon become a ques-
tion in any place that seeks to become a manufacturing

centre by suchi exceptional means.
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BEET SUGAR CULTURE.

The extent to which the culture of beets, for the
manufacture of sugar, is carried on, in the neighboring
State of Michigan, where the conditions resemble those
of the adjacent parts of Western Ontario, ought to be
enough to set our people to thinking on the subject, with
a view to some possible action in the same direction.
According to Hon. Mr. Martin, who recently spoke
before the Essex, Ont., Farmers' Institute, over 42,000
acres of beets were grown in that state last year, yield-
ing over 500,ooo tons, and bringing the growers $2,268,-
577, equal to about $53 per acre. The produce is worked
up by nine sugar factories, of which the number is con-
stantly increasing. The tops and the pulp can be used
for cattle feed. The price of real estate near Bay City is
reported to have gone up, under the influence of this
cultivation, 25 per cent., on which Mr. Martin remarks:
" It would be quite a promising outlook to the farmers
to have 270,ooo acres of farn lands increased 25 per cent.
in value, and probably more." The increase in price
would be of no value to the man who intended to keep
his farm; the cause of the increase of price-greater pro-
ductiveness arising for an additional article to the pre-
vious culture-would be a real benefit. The increase in
the price of the natural agent, the land, would be a dis-
advantage to all who had to purchase land, and to the
industry itself; by adding to the cost of production, it
would make successful competition in the production of
sugar more difficult, where it is already great.

EXPORTS OF MANUFACTURED FOODS.

The value of home manufactured merchandise exported
from Canada amounted in the year 1899 to between nine
and ten millions of dollars. The total exports of products
of forest, field, farm and mine, such as deals and boards,
cured and canned fish, coal, silver ore, cheese and butter,
dead meats, grain, flour, apples and manufactured products,
exceeded a hundred millions, but we wish at present
to refer to agricultural implements, musical instruments,
textiles, leather, machinery and such goods as our factories
turn out. We find in the report of the Brantford Board
of Trade a list of the places from which exports are cleared,
and inthis list Brantford takes third place. Ontario sends
abroad, of home manufactured goods $4,686,ooo worth;
Quebec, $3,334,ooo worth; the maritime provinces, $8 10,000,
the Western provinces and territories, $250,000, the total
given being $9,209,770. The exports of this kind of goods
at the following principal places were:

ONTARIO.

Toronto, exportsof manufactures
Brantford ".

Guelph ".
St. Catharines."
Hamilton i . ..

London ". . ..

Kingston.
Stratford.
Ottawa..............

QUEEEc.

Montreal, exports of manufactures..............
Quebec".........
Three Rivers..............
Sherbrooke...........

OTHER PROVINCES.

St. John, N.B., exports of manufactures
Halifax, N.S. t
Vancouver 0

82,175,876

837,821
253,101

203,896
191,854

154,594

91,091

74,302

72,803

$2,654,177

490,266
129,485

60,217

$294,574

139,892

BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for [the month of Januar
1900. It is compared with the bank statement for the

previous month, and shows capital, reserve, assets arid
liabilities, average holdings of Ispecie and Dor"1 9

notes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized ..................
Capital paid up .. t....................
Reserve Funds .......................

Notes in circulation...............
Dominion and Provincial Government

deposits ........................
Public deposits on demand...........
Public deposits after notice...........
Bank loans or deposits from other banks

secured ...........................
Bank loans or deposits from other banks

unsecured .......................
Due other banks in Canada in daily

balances ........................
Due other banks in foreign countries..
Due other banks in Great Britain.....
Other liabilities......................

Total liabilities ..................

ASSETS.

Specie ..............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured .........
Deposits made with other banks ......
Due from other banks in foreign

countries ........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock........

Current loans and discounts........
Loans to Dominion and Provincial

Governments....................
Due from other banks in Canada in

daily exchanges...............
Overdue debts....................
Real estate..........................
Mortgages on real estate sold........
Bank premises.................. ..
Other assets ........................

Total assets ....................

Average amount of specie held during
the month....................

Average Dominion notes held during
the month ......................

Greatest amount notes in circulation
during-month....................

Loans to directors or their firms ......

Jan.., 1900.
876.608,664

63,734.845
30,055,896

$41,320.083

6,349,582
95,227,158

174,614,238

520,979

2,750,690

94,022
1,039,470
5,384,295

632,339

#327,932,926

89,824.184
18,412,601

2,056,344
9,681,487

504,968
4,187,854

19,639,957
10,851,847
4,766,495

31,436,233
31,625,727

#142,990,697
268,205,970

1,353,758

211,350
1,863,071
1,107,528

649,502
5,994,446
2,599,572

8424,96,063

9,883,614

17,341,108

45,854,963
8,393,354

Dec '0
$76,108

63:,0
2990-1.

$45,999.
8 161

99·463,898
173,769'W

196,se

4,60,3

,90g4
2,05w

4'76715

2,91249

49149-10

95,639

6,678,

2,358,010

1,

2,60,9

17,690"'

49,572•8

We are compelled to hold over our review.

ONTARIO MORTGAGE COMPANIES.

When writing of the loan companies of this provihad
twelve months ago we remarked that their busilesl
been favorably affected during 1898 by a revival Jintra

and an improved market for real estate. Colsideria
now the results of business in 1899 for these cornpanie
we find a continuation of that improvement reflected il'

their statements. Not only has 1899 shown appreclat
in real estate generally in Ontario and the
but the business of mortgage lending in Maniltoba

proved very satisfactory. Payments have been Pato
ticularly well met in that province, and have gone faerte
offset the less satisfactory earnings in Ontario, Wite
lending rates have been more cut down than ever by

competition of life companies and of private capital.
The altered conditions of the money market iI

as *compared with former years, both on this side ap'
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the other of the Atlantic, have led to a revision of the
terms of borrowing and lending by mortgage companies

ln Ontario. Rates at which companies could lend have
been tending downward, while the terms for money that
co"ld be borrowed in England and Scotland showed a
Steady tendency upward. Under these circumstances it
is not surprising that the borrowings of Canadian mort-
gage lending companies on sterling debentures have been
reduced. While Old Country debenture holders, stimu-
lated by improved market for their money in Englana,
have been standing out for increased rates on Canadian
flve-year debentures, it has been found possible for
Ontario companies to borrow money at home more
cheaply, and the disposition to use our home money is

cornihg general. Thus we find that a dozen compani~s
London, Hamilton and Toronto have lessened their

sterling borrowings by not far from three millions of
dOllars during 1899, and increased Canadian borrowings

More than a million. The following table shows the
arnOunt of sterling debentures due by various Ontario

cotipanies at the close of 1898 and 1899 respectively:

Ca 1cUltural L. & S. Co.
Canada Peranent .........

anada Landed & National.
Sntrai Canada .............
p lnion Savings........rehold oan Co........

Pltonprovident.
rn & Erie .............

rIiPeriaî.......
ondon and Ontario .....

London and Canadian .....
cinded Bank and Loan...

fttario Loan & Debenture
sorotr Mortgage Co

Western Canada Loan Co...

Sterling Sterling
Debentures. Debentures.

1898. 1899.

$ 200,112 $ 190,622

4,931,970 4,291,970

2,382,218 2,254,726

1,703,865 1,175,173

. 324,607 289,689
2,161,159 2,001,159

604,293 553,680

1,352,582 1,175,173

* 675,351 600,647
1,569,583 1,489,099

221,785 196,721
1,218,012 1,074,940

1,587,771 1,351,490
2.739,025 2,502,491

$21,672,333 $19,147,580

Re-
duction.

$ 9,490
64o,ooo
127,492

528,692

34,918
160,ooo

50,613
177,409
74,704

80,484
198,00

25,064

143,07:

236,281

237,02

$2,723,21(

A change is evident, too, in the character of busi
les' done by companies which hitherto have beer
enKaged in mortgage lending exclusively. Companie5

ich were not permitterl to buy and sell securities, suc
as bonds and debentures, have sought and have obtaine
enlarged powers. The placing of money in farm or othe
Mortgages implies delay and a degree of expense in lega
roceedings, searches of title, inspection and correspond
nee,xvhich loans on collateral do not require. Henc
attrally enough the application to Government fo

enldents to charters designed to enable Ontari
oMIipalies to vary their transactions.

With scarcely an exception, the companies of thi
eass which have been in the habit of borrowing in Grea

ritain have during the year last past reduced their bor
rcwr1\gs by sums varying from £5,ooo to £5o,ooo eacl

e have compiled a list of a dozen or more whose aggr
gate reduction of sterling debentures exceeds two mi

ons and a half of dollars. These were not all voluntar
reductions on the part of the companies, for in a numb
if Cases the holders of the debentures were not sati

to renew them for another period of five years. Som
n'fsisted upon a higher rate than the 3Y per cent. or eve

4 they had been receiving; while the loan companies o
their part had in a number of cases determined to redu<
their issues of sterling debentures and to replace th

rnoney thus obtained by Canadian money, which offe

more freely for the purpose, and can be had quite as

cheaply, perhaps more cheaply. Notable instances of the

kind can be found in the list above; many of the

companies, notably the Central Canada, the Western

Canada and the Huron and Erie, have lessened their

English borrowings and increased their Canadian.

It is to be remarked that according to the Ottawa

Blue Book the amount of money borrowed by Canadian

loan companies in England and Scotland has declined

steadily from $49,408,ooo, at which it stood in 1893, to

$40,373,ooo at the close of 1898. Deducting the two and

a half millions reduction in 1899, the obligations of such

companies to Old Country debenture holders do not now

probably exceed $38,ooo,o0o.
A word with reference to individual companies. The

London companies have done well; the Huron and Erie

particular ly well, for having had no lock-ups in Toronto

or Winnipeg real estate, and having been well paid by

the prosperous farmers of Southwestern Ontario,it has

earned enough to pay nine per cent. dividend, to put

$50,ooo to reserve, to give $i,ooo to the Patriotie Fund,

and carry forward as much as in the previous year. The

Ontario Loan and Debenture Company, though not

paving a large dividend, has demonstrated the sound

character of its loans by a very satisfactory year's return.

The net profits of the Agricultural are several thousand

dollars larger this year, and the reserve has been
swelled by $1o,ooo. The Dominion Savings Company

has done wisely to add to its reserve and to maintain a

good contingent account, preferring to reduce its divi-

dend to four per cent.
d Ltis not necessary to review at length the repo'rt of

the Toronto Mortgage Company, which is the name

g -iven to the Union Loan and Savings, and the Building

4 and Loan Association, as consolidated in November last.

2 We have already reviewed the circumstances which led

to the amalgamation. This company has written down

its assets to what is considered a safe figure, and las

reduced its debenture obligations by between $200,100

and $300,ooo. As Dr. Larratt Smith had expressed a

n desire to lessen his business duties by retiring from the

s presidency, Mr. Andrew J. Somerville was elected presi-

h dent in his stead.

,d
r; EVOLUTION IN LIFE ASSURANCE.

- The annual reports of the life insurance companies
e are being studied this year with perhaps greater interest

r than ever before. As we have stated, the Dominion Gov-
o ernment last session passed a Bill, which required the life

companies to hold reserves on new business on a 3Y

is per cent. basis, and to bring all reserves on old business

at up to the sanie standard within a period of about fourteen

r- years. The period originally named in the Bill was seven

h. years, but the extended time was afterward granted so

e- that the change would not bear unduly on the weaker

l- companies, it being generally understood that the

y stronger companies would be able to meet the Govern-

er ment requirements within a shorter period. It is to the

s- interest of policy-holders as well as the companies thein-

ne selves that the change be made as soon as practicable,

il and it goes without saying that the managers of the

n various companies will use every effort to attain the

ce desired goal in the shortest possible time. Our issue of
he 12th January told what the Canadian companies generalTy

rs have donc with respect to future rates of premium. What
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they have been able to accomplish in the direction of the
Government's Bill will appear from time to time as their
reports are published.

That this action towards a safer basis has been
taken none too soon is evidenced by what bas been done
by the leading companies of the United States,where con-
ditions are verv similar to those prevailing in this coun-
try. Two years ago the New York Life Insurance Com-
pany voluntarily changed the valuation basis for its entire
business in force from 4 per cent. to 3 per cent., and to
accomplish this transferred from its surplus to its
reserve fund a sum of over $16 ,ooo,ooo. This course,
which was sharply criticized at the time, has since been
commended, in fact, followed to a greater or lesser extent
by the leading American companies. The Mutual Life,
while it has not published a valuation on the 3 per cent.
basis, holds a contingent fund of about $48,000,000, pre-
sumably with that end in view. The Mutual Benefit, of
New Jersey, has placed its premium rates on a 3 per cent.
basis from the ist January, and has greatly reduced divi-
dends to policy-lholders so as to get in line with the gen-
eral movement. This last-named company occupies such
a prominent place as an ideal policy-holders' organiza-
tion, that we shall reprint the annual address of Presi-
dent Amzi Dodd, which bears very directly on the sub-
ject under discussion. Amongst other leading com-
panies which have adjusted themselves to the altered con-
ditions, may be mentioned the Aetna Life, which has
reduced dividends and adopted a 32 per cent. valuation
basis, and the Northwestern Mutual, of Milwaukee,
which has reduced dividends, increased premium rates
and adopted a 3 per cent. standard, for new business
taken since 1898.

It is now a generally admitted fact that under present
circumstances the 32 per cent. basis is none too severe,
and in view of the constant downward trend in interest
rates, those companies which take advantage of the full
time limit to come to that standard will probably find
that some of their rivals are already well on the way to a
3 per cent. valuation. The safety of the interests of policy-
holders should be the prime consideration in life assur-
ance. Neither speculation nor extravagance, neither
premium rebating nor loose forms of contract can be
indulged in by life managers without endangering these.
Here, if anywhere, honest dealing and prudent manage-
ment are essential.

THE FARMER AS MANUFACTURER.

The craze for pork-packing factories appears to have
seized the farmers of Ontario. It is both contagious and
infectious; and as it does not come under the supervision
of the health officer may be expected to spread over the
entire province, furnishing another dose of experience
at the usual price. The average farmer has a fixed idea
that he is the hardest worked man on earth, and that
tradesmen toil not neither do they spin, but revel in lux-
ury on the fruits of his industry. At various times the
farmers have sought to participate in this revelling. Tthey
started the Grange; and it stopped of itself. They inaug-
urated Patron stores, with their wealth of promises of
cheap coal oil, rope, etc., and in due season they were
not. Now our good farmers are bying stock in pork-
packing factories and dreaming of mornings in bed and
nights of ease. What will be the result ? Time and the
bailiff alone can tell. But we know that farmers who

bought stock in pork-packing factories in the Western
United States under a similar excitement would now be
willing to sell it for kindling; we know that of the n1urner-
ous farmers' elevators started in a similar way in the
Northwest many have caused the investor to curse his
investment; we know, too, that the old rule still holds
good, that the man who embarks in something he klOwS
nothing about borrows trouble and buys experience. We
are also aware of several farmers who are satisfied to gi e
their undivided attention to their farms, and who having
done so, are among the most con.tented and prosperous

people of our acquaintance.

BRANTFORD BOARD OF TRALE.

The annual meeting of the Brantford Board of Trade took
place on the 12th February. Mr. T. H. Preston, the retiring
president, in the chair. Mr. W. F. Cockshutt submitted a cOln'
prehensive report concerning the Chambers of Commerce con-
vention in England this year. The report endorsed the
Toronto Board of Trade resolution regarding trade relations
between the mother country and the colonies. It was adOPted
and the following gentlemen chosen delegates to Lo1do·
Mayor Cockshutt, C. H. Waterous, and W. F. Cockshutt. is
cussion ensued upon the postal service as it affected Brantford,
al1so upon some railway matters; and it was resolved to propose
to the Government the enlargement of jurisdiction of Divisi'o
Courts in Ontario. The secretary's report was largely statistical.
It showed that Brantford's imports were much larger in8'
amounting to $1,407,803, but that her exports of manufactures

($839,009) were not so large as in 1898, because sales of bicycles
and cordage fell off.

The president's address referred to municipal matters, urg-
ing that better street making be adopted. A compilation O
building permits issued showed that structures to a value O
$881,ooo had been put up in the city in the last seven years, O
which $351,ooo worth was in 1898 and 1899. In the wages paid
by the factories of the city the figures of 1899 ($1,224,90
showed an increase of $73,ooo over 1898. Brantford still ranks
second in the list of Canadian cities in respect of the quantity
of her manufactured goods exported. When the electiOn 4
officers was reached, two candidates were nominated for the
presidency: Mr. E. M. Shadbolt and Mr. J. S. Hamilton·gt'
Mr. Shadbolt withdrew. and Mr. Hamilton was elected by
acclamation, while Mr. Shadbolt was chosen vice-presidelt by
acclamation; secretary-treasurer. G. Hately, also by acclamatiof-

Board of Arbitration-Frank J. Bishop, Arthur K. Bunne'le
Charles Duncan, Frank Leeming, S. G. Read, R. W. Robertson'
R. S. Schell, Thos. White, A. J. Wilkes, Q. C., Henry yeigh,
Mr. Morton, Mr. Harold, R. M. Fullerton.

SHERBROOKE BOARD OF TRADE.

At the annual meeting of the Sherbrooke Board of Trade,
which was held on Monday of last week, the president, Mr. W
R. Webster, reviewed the year's work of the body, and Pointed
to the encouraging outlook provided by a membership increased
from 67 to 82, and an improved financial standing. The electiOfl
of officers for the ensuing year resulted as follows: President,
Dr. J. 0. Camirand; vice-president, G. G. Bryant; council, J S'
Mitchell, W. H. Wilson, S. W. Jencks, L. A. Bayley, W- 13
Neil,J. M. Dufresne, G. A. Le Baron, A. Sangster, J. A. Wiggett,
J. P. Royer; arbitrators, W. R. Webster, T. M. Cowan,'J..
Genest, W. A. Hancock, L. S. Channell, A. H. Foss, W-
Morency.

EASTERN ENERGY.

An instance of what pluck and vigor can accomplish i
given in the recent exploit of the Lloyd Manufacturing
of Kentville, Nova Scotia. The factory of this company w1tl a
large quantity of product ready for shipment, was total Y
destroyed by fire on thé 9th day of January last, office equiPnien
and everything burnt, so that there was not even a letter-head
left. Although less than six weeks have elapsed since the fire
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th buildings are very nearly rebuilt and new machinery is being

t 'yd put in place in them. The company make nearly every
ig in the way of saw-mill nachinery and gearing, e.g., rotary

ills, shingle and lathe machines, barrel making machinery,
Its proprietors are practical sawmill men, owning and

Perating large mills, we are told, for more than thirty years
a•t. Their experience finds practical expression in the excel-

ae of their products, which are finding a market as far away
ritisb COounlbia and Newfoundland.

There are other considerable industries in the picturesque
Of Kentville. For example, the Nova Scotia Carriage

orks which have a good reputation throughout the Maritime

the c the Kerr Vegetable Evaporating Co., limited, and

able ornwallis Packing Co,, which are well situated in an admir-
fruit and vegetable district.

ABOUT MINERALS AND MINES.

Tilhe production of mica in the United States is increasing,

the last four years. During 1898 it amounted to 129,520

Send.s Of sheet mica valued at $103,534, and 3,999 tons of scrap
$ a valued at $27,564, giving a total value for the product of

>9&.This is an increase of 46,850 pounds of sheet mica
13259 tons of scrap mica over the production of 1897.

The directors of the American Steel and Wire Company
ays ago declared a dividend of seven per cent. on the com-
stock, payable in four quarterly installments, beginning on

r 2. It is stated that the net profits for 1899, after deduct-
3 a full Year's dividend on the preferred stock, were equal to

1ref2 Per cent. on the common stock. There is $40,000,000 of
thlerred and $5o,ooo,ooo of common stock. The payment of
6seven per cent. dividend on the entire capital, amountng to
,300,oo leaves a surplus of $5,862,529.

a n addition to the following list of purposes for which
et lnnumis now used, namely, most largely for electrical con-

bottlr as a deoxidizing agent in steel making, as a material for
litse and jar caps, and for the manufacture of advertising novel-

ri The Electrical Review says that owing to the advanced
trice of copper it is now coming into use for wires for electrical

ralission. A line of aluminum wire, eleven miles in length,
een erected in Connecticut for the Hartford Electric LightoITpany to carry the electric force from a 2,000 horse water-
ower On Farmington River. A three-phase line is used,

t.voving three aluminum cables of 342,ooo circular mils area;

iad tdesigned to be the equivalent of oooo copper wire. In
te on to its transmission capacity.it is contracted to have a
eflstle strengtih of 27,700 pounds per square inch with an
ai tc liit of one-half this; and it is to be 99.6 per cent. pure
p" n"un. This can be supplied, it is said, cheaper than cop-

Dat fThe line has worked weil so far, but its durability -nd
'sfactoriness will require the further test of time.

It has been predicted, from the activity in mining, that the

iar 'hich has just closed must-be one of large gold production
' Australia We now have that expectation confirmed. The

donn Economist gives some figures going to prove that it
d .a record year. For the first ten months of the year the pro-o etion (exclusive of South Australia) amounted to 3,6 16 , 6 6

ces, against 2,809,784 ounces for the corresponding period of
1ro8, the increase being 8o6,882 ounces. At the same rate of

ab duction, says The Economist, the total for the year will be
out 4,440,ooo ounces, to which will have to be added the

touth Australiani production, which may be put at 30,000 ounces,
aggregate quantity being therefore, say, 4,470,000o ounces,
h at a miinting value of £3 16s. per ounce, about £17,000,-

It is quite probable that this amount may be slhghtly
Ceededbutin any case it may be regarded as certain that thie
le Of the production this year will exceed that of last year by

th50",00 tO £3,750,ooo. Of the increase of 806,882 ounces for
ten tionths stated above, Western Australia accounts for

z314Ounces, New South Wales for 156,135 ounces, and New
and for 91,037 ounces. Victoria, Queensland and Tas-
'lia are only slightly progressive. The Victorian production

are tto be much larger, but the habits of the mining people
eoldonthe whole unfavorable to the industry. Virtually all the

so Produced this year has been shipped either in the form of
8ereigns or in bullion as assayed for the mines.

SOME WINNIPEG STATISTICS.

The following instructive statistics emanate from the Win-

nipeg Board of Trade, and present in a strong light the growth

of that city, and of the province of which it is the capital.

The grain crop of 1899, it is now admitted, was somewhat

over estimated. While this nay be true as to quantity, in quality

it has rarely, if ever, been equalled, 88 per cent. of the wheat thus

far marketed grading No. 1 and 2 hard. The quantity of wheat

inspected at Winnipeg for the last half of 1898 was 4,271,250

bushels. For the same period 1899 it reached the handsome

total of 17,368,410 bushels.

The export of cattle from Manitoba and the Northwest

during the year 1899 was approximately 50,ooo head, of which.

34,ooo represent fat cattle, and 16,ooo stockers shipped by rail

or driven across the boundary into the United States. As

recently as 1888 the first shipment of Manitoba cattle, consisting

of some sixteen head, was forwarded to Toronto as a novelty.

The population of Winnipeg has risen from 6,200 in i88o

and 18,6o in 189o to (estimated), 45,000 to-day. The assessed
value of property in the city was $4,o00,000 in 188o, $18,612,UO in

189o and is $24,ooO,ooo to-day, exclusive of probably $5,ooo,ooo
worth of churches, schools and public buildings exempt from

taxation. There are 45 miles of street water mains, and 1,900
services. By 1st March the city will have 212 electric arc lamps

for street lighting. This year's figures as to paving, etc., are
as follows: Pavements, 31 miles; sidewalks, 1592 miles; sewers,

47 miles. Besides this many miles of boulevarding has been

done. In telephones, Winnipeg has adopted the metallic cir-
cuit system. There are 1,745 miles of poles within the city, and

502 miles underground, with 1,250 subscribers. While in 1898 the
bank clearings were $9o,ooo,ooo, those of 1899 amounted to

107,000,000, indicating bank exchanges of more than $2,000,000

per week. Truly, Winnipeggers are citizens of no mean city.

RICHELIEU AND ONTARIO NAVIGATION CO.

An encouragng statement was laid before the shareholders
at the annual meeting of the Richelieu and Ontario Navigation

Company in Montreal on Friday last, 16th instant. The grbss
earnings show an increase of $99,378.99, which is attributable in

part to the activity of business and travel generally, in part to
the improved service of the company. The following comparison
with 1898 is instructive:

1899. 1898.
The gross receipts were.......$828,322 96 $728,943 97

Operating expenses .............. 674,626 89 590,936 53
Fixed charges ................... 24,966 oo 25,979 89

Total ...................... $699,592 89 $616,916 42

Net profit ................ $128,730 07 $112,027 55

There is thus an increase in gross earnings equal to about

12 per cent., while the percentage of operating expenses is

about the same and the fixed charges were actually less. From

the surplus of last year has been written off $104,170.44, arising

from claims now settled which have been in litigation for a num-

ber of years, and also from a reduced valuation of some of the

assets. A very considerable writing off, but it is explained that

the accounts are "now free from all outstandings of every kind

whatsoever." The meaning of this is by no means clear, for
among the assets we find, " Accounts receivable, $30,055.17.
Possibly it means outstanding claims against the company. The
company's Tadousac hotel has done so well that they are build-
ing one at Murray Bay. There, too, we should think, the
opening for a hotel is good. Praise is given in the report to
the speed and economy of the company's new steamer
"Toronto." Assets are increased from $2,537,638 in 1898 to
$2,616,814, and among the liabilities we notice that bonds are a
smaller item, having been reduced to $490,073 by $75,919 paid
off. The surplus is now placed at $128,730, having been increased
by $24,330 last year, after payment of six per cent. dividend.
We are told that a contract has been given to the Bertram ship-
building works for the building of another steamer for the
company.

At a shareholders' meeting ield after the annual gathering

it was unanimously decided, on the motion of Hon. L. J. Forget,
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seconded by Mr. W. Wainwright: " That for purposes of meet-
ing the expenditure for the completion of the steamer "Toronto,"
enlargement of the Tadousac hotel, construction of Murray Bay
hotel, and other purposes, the sum of $348,ooo of new stock be
issued, and offered shareliolders at par."

The report was adopted, and the following directors were
elected: Hon. L. J. Forget, W. Wainwright, R. Forget, Fred.
C. Henshaw, Wm. Hanson, Hector Mackenzie, J. K. Osborne,
H. M. Pellatt, of Toronto; C. O. Paradis, Sorel; E. B. Garneau
aM Joeph Lewis. The directors have chosen Hon. L. J.
Forget, president; Mr. W. Wainwright, vice-president, and Mr.
Rudolph Forget, chairman of the executive.

HOME SAVINGS AND LOAN COMPANY.

A continued difficulty in obtaining safe mortgage loans on
Toronto real estate is mentioned by this company's report.
Private capital and corporate capital other than that of mort-
gage companies will, it seems, take loans at lower rates than
the mortgage companies are willing to quote. This is one
reason why the Home Loan Company shows lessened mortgage
loans. But on the other hand it has increased its loans on col-
laterals in much greater ratio. Nearly two-thirds of its assets
are in liquid form, namely, loans on the collateral of selected
stocks-no mining shares are lent on. And it continues to lend,
often at low rates, on real estate whose value is within the per-
sonal knowledge of its directors. Deposits continue to increase,
the number of accounts being now 7,214, and more accounts
having been opened in 1899 than in any former year. Notice is
given of an increase of the capital stock by half a million. An
interesting feature of the annual meeting was the giving of $500
to the Patriotic Fund, and the continuance of the salary of an
employee of the company who is now an officer in South Africa.

WELLINGTON MUTUAL FIRE INSURANCE CO.

An item 'which has not appeared in former reports of this
long-established mutual conipany is now to be in its financial
statement, viz., subscribed capital stock, $125,000, partly paid.
There were some who did not approve this innovation, and pre-
dicted injury to the company from it, but the result has shown
that it was readily subscribcd, and we now see that six per
cent. interest on the portion paid has been returned to the sub-
scribers. The volume of business for 1899 was somewhat
restricted by reason of the reduction in the size of risks taken,
but there is no good cause to doubt that the management can
get all the business they choose to take. The company ha, now
$4,526.ooo at risk, under 4.747 policies, and its assets are increased
from $72,086 to the considerable sum of $186,544, of which, after
providing for reinsurance of all cash system risks, $42,065 is
surplus assets. A desirable step has been taken in securing the
services of a member of the Ontario Institute of Chartered
Accountants as auditor.

PERTH MUTUAL FIRE INSURANCE COMPANY.

Another yearly statenient is issued by the Perth Muttial
Fire Insurance Company, which has now reached the mature
age of thirty-six years. It shows a profit on the year's business,
in spite of considerable losses. In the year 1897 the company
had $15,795,ooo at risk under 13,838 policies, and a surplus of
$170.ooo assets over liabilities. These figures have since been
swelled to a total at risk of $ig,19o,166 under 16,972 policies,
with say $1,712,ooo reinsured; while the surplus is $207,328. We
observe that sixty per cent. of the ten millions of business
written in 1899 was on the cash system, as against forty per
cent. on the mutual plan, showing the greater popularity of the
former. The board of directors includes capable men from
Stratford, Mitchell, St. Mary's, Shakespeare, etc., and the popu-
larity of the company is attested by the business it does.

The Canadian General Electric Cofhpany to-day in making
a new issue of common stock to the amount of $300,000, gives
one share of the new stock to three of old. The additional stock
will make the total capital of $1,2o0,o0- in common and $3oooo0
in preferred.

GROWTH OF MANCHESTER.

In spite of a gain of sixteen millions of pounds sterling
the bank clearings of Liverpool in 1899 over 1898, the clearils
of Manchester beat Liverpool by seventy millions- .'lh
Draper's Record Manchester correspondent says: As bearinl
upon the remarkable development of commerce in Manchester'
the Bankers' Clearing House returns for the past few years ar
of particular interest. They show the following results, the
figures relating to other centres being given for comparisoln

1897. 1898. 1899
Manchester.. £193,015,379 £203,971,933 £222-562,3u
Liverpool........121,505,700 128,962,500 144.648,9&

Newcastle ........ 59,663,000 66,208,400 77,454.5
Birmingham 58,151,200 54,848,100 53.557.
Bristol...........25,746,400 26,484,500 27,949,30e

Many people will, no doubt, be surprised to see that the
Manchester clearings exceed those of Liverpool by about seV
enty-eight millions, and are within a fraction of the combine
returns of Liverpool, Birmingham and Newcastle.

EMBEZZLEMENTS IN THE STATES.

Compilation is made from time to time by the FidelitY and
a.ndCasualty Company of New York, of the cases of defalcatiOn an

embezzlement which take place in that country. For
month, that of November last, defalcations are given as under.
The number is not stated but the amounts are. If we assurne
this to be an average month-and we think it is less thafn a
average-a loss to companies, municipalities and the state
between four and five millions a year. Press reports a
despatches during the month of November, 1899, as collated by
the Fidelity and Casualty Company of New York, indicate
defalcations as under:

Federal and State ........................... $ 64,677
M unicipal ................ .................... 7,8e
Transportation companies .................... 13,149
Benevolent Associations ....................... 10,372
Savings and Building and Loan Associations... 21,000
Insurance companies .......................... 17,337
Banks .................... .................. 3,000
Court Trusts and official bonds................47.260
Commercial Corporations and firms............l17,191
Miscellaneous.................. ............. 80.339

Total............. ..................... $382,145

ANSWERS TO ENQUIRERS.

H. B. L., London, Eng.-Replying to your encairy
'which are the Great Lakes of Canada one hears so 0nac

about, and what are their names ?" we would say, the Great

Lakes of America, which are, all but the first named, bOrdered
on one side by Canada, and on the other by the United States,
are Lake Michigan, Lake Superior, Lake Huron, Lake Erie
and Lake Ontario. They cover an area of nearly 100'
square miles, and form, with their connecting rivers, a con1ptelP
system of navigation from the head of Lake Superior toth
Atlantic Ocean, a distance of 2,384 miles. There are other large

lakes, wholly in Canada, such as Great Bear Lake, 11,200 square
miles; Great Slave Lake, 10,1o0 square miles; Lake Winnipe

9,400 square miles; Lake Manitoba, Lake Athabasca, Lake
the Woods, Lake Nipissing, Lake Mistasinni and Lake St. Johnl'

R. S., Chatham.-" Keep thy shop, and thy shop will kee?
thee." is one of Poor Richard's maxims, by Benjamin Frankli!.

But the advice was given much earlier, notably by Ben Jonso
about 16io.

M. M., Guelph.-" What is the meaning of the recent
despatch from London, saying, on the authority of the Lisb O
correspondent of The Standard, that the indemnity to be awa
Great Britain in the Delagoa Bay arbitration will be so lare

that Portugal will be obliged to make over the railway and the
port of Lorenzo Marques to the British Government."(le
question carries us back some years. The Portuguese Gover
ment'some ten years ago seized a railway that was being bul

1114
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the Bay inland by Mr. McMurdo, an American citizen. A number of the prominent merchants and business men

whohad a lot of British capitalists in with him, and who resisted ofSt. Thomas met last Friday to discuss the establishment in

the seizure. About 1892 or 1893 a tribunal of Swiss gentlemen that place of a canning factory for fruit and vegetables. Mr. J.
Was appointed to decide between the claimants. Extensiuns ot HI. Still was made chairman and Mr. W. H. Murch secretary of

tirle have been repeatedly given by the tribunal, but no award the meeting. These gentlemen, together with a committee of

I yet Made. Mr. McMurdo is dead but his widow is prosecuting five chosen to investigate cost of buildings, plant, etc., will

t Claim. It must have been before this that the President of report at a later meeting.
e French Republic, Marshal MacMahon, in a reference to Many American ho'useholds stick to the use of China tea,

of the counter claims of Britain and Portugal for the for more than $5,ooo,ooo worth of it was bought by that country
oeSsession of Delagoa Bay decided in favor of the latter. But last year. They also use great quantities of Japan tea. But

stipulated that if ever Portugal found it needful to sell or they do not, like the Canadians, take so kindly to India tea, as
"ede Delagoa Bay the British Government should have first yet. Last year the total purchases of tea by the United States

ehance at it. This proviso very likely has prevented the Boers were almost $11,ooo,ooo, nearly half of which was from China,
getting hold of the Bay.-Ed. M. T.]. a little less from Japan, and only a half a million dollars' worth

1_from the East Indies.

IN THE DRY GOODS STORE. The imports of raw sugar into the United States were of

the value of $107,137,796 in 1899. The countries it came from
~ver'

Wlen he was in America last autumn, says The Drapers'
ecord, l1r. Mdddocks enquired there whether there had been

any falling off in the sale of piece dress goods, and he was told

hat the falling off in this department had been very remarkable.
Agreat trade is done in skirts of piece dress goods, and in what

er Called there "waists," or, as they are called in England,
ouses. The quantity of Bradford stuff required for a dress is
now much less than it used to be,' as the bodice is made of silk

or ctton. It is, therefore, rather difficult to keep up the sale
Of dressg 0 0 ds to the full extent. Of course, there is no new
phenomenon, for the rise in popularity of one material generally
leans a decrease in the demand for some other.

tBeautifulto look at and comfortable to wear silk unques-
onably is; it may now, says a contemporary, prove to be

thteeficent to health in a special sense. It has long been known
at silk is an "electric "-that is to say, it becomes easily

charged with electricity when subjected to friction, which
alionnts to saying that it is a bad conductor of electricity.

ccording to "Engineering," it is "because of this electric

stic that, when the shopkeeper unfolds his piece of silk, the

(the sick together." The slightest elevation of temperature
t liereheat of the body) in dry weather is very favorable to

the manifestation of these phenomena. The electricity con-
ained in silk and wool thus ensures constancy of temperature in
the bodies they cover; for when an "electric" tissue, such as

or wool, is heated, it at once tends to cool, and vice versa,
waen coledits tendency is to grow warm. We have in this

wa anautomatically regulated mechanism tending to produce
cn case of heat and heat in case of cold.

FOR GROCERS AND PROVISION DEALERS.

b0The Bay Verte Fish Packing Co., of N.B., have still 10,000
"es Of last year's fish in their smoke houses. The company is

Conposed of residents of Grand Manan.

at The tobacco imports of the Americans in 1899 were valued
11,654,893, nearly $9,ooo,ooo worth being from Cuba and over

3-,5000from Holland, being Sumatra leaf.

The Kerr Evaporating Co., whose manufactory is in Can-
.S.,i working night and day on Imperial Government

eek They shipped some four tons in one lot one day last

larriston Pork Packing Company shipped its first con-

î ent of bacon to Liverpool last week. It was a two-car

ht said to be of high grade. The company is killing about 500
ho Per day. .

In January 3,342 packages of live lobsters, valued at $31,858,
re shipped from Yarmouth, N.B., to Boston, compared with

P9Packages, valued at $44,505, in January, 1899. An increased
sale, but at a decreased price.

French wines to the value of millions every year are pur-
ehased by the luxurious Yankees. They bought $4,622,ooo worth
ast Year. But their purchases -of German wines were only

11,717, which is much less than one would expect.

The lobster fishernien along the north shore of Prince
heUnty, P.E.I., are preparing for next season's work. Owing to
eavy losses sustained in last summer's gales, fewer people will

engaged in the business during the coming year.

were:
East Indies ....................... $30,636,469

Hawaii........................... 21,717,480

Cuba ................ .............. 17,746,966

Germany ........................... 10,700,153

British West Indies.................. 5,825,818
Other W est Indies ..................... 6,755,100'

South America......................6,23I,o6.
Africa............................ 3,782,902

Austria-Hungary....................2,030,032

-A very significant, but at the same time a very unwelcome

statement, was made on Tuesday last by the Mayor of Montreal

at the Board of Harbor Commissioners. When the question

came up of the appointment of Hon. James McShane to the

position of harbor master of the city, several of the commis-

sioners strongly opposed the appointment, notably, Mr. Andrew

Allan, representing the shipping interest; Mr. James Crathern,

representative of the Board of Trade; Mr. John Torrance, repre-

sentative of the Corn Exchange, and Mr. Contant, representative

of the Chamber de Commerce. These four gentlemen, who

were appointed by the commercial bodies of the city, votea nay,

but Mayor Prefontaine explained that this was really a political

appointment, and the motion was adopted by five votes to four.

Here, then, is a plain illustration of the vicious principle that

when a political hack is to be rewarded it does not matter that

English mercantile bodies protest, that the French Chambre

protests, that the very persors with whom the appointee must

come most into contact protest, the appointment is forced

through. To the victors belong the spoils, is clearly the view

taken, and this position is one of the spoils.

-Business men of the British Columbia towns of Silverton,

New Denver, Kaslo and Sandon met some days ago at Sandion

for the purpose of trying to adjust the labor troubles caused by

the eight-hour mining law. Committees appointed interviewed

the mine owners and Miners' Union, and finally advised the

miners to go to work at $3.25 per day, and declared that the

mines were open to them at that figure.

-Meetings of companies will be found on pages 1127 and

1128 of the present issue as well as on page 118, etc.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the

week ended with Thursday, Feb. 23rd, 1900, compared with those

of the previous week :

CLEA RINGB.

Montreal..................
Toronto.......................
Winnipeg . ..................
Halifax ......................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria .,....................

Feb. 2 , 1930. Feb. 15, 190.
$13,629 880

9,866,639
1,733,548
1,282,746

749,174
578,304
725,369
546,964

813,716,977
9,477,580
1,582,311
1,366.33

705,087
590,462
703,446
59).238

829,119,619 $28,732,404
Aggregate balances, this week, 84,063,953 ; last week,14,159,591
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STATEMENT OF BANKS acting
under Dominion Gov't charter,
for the month ending Jan. 31,
1900.

ONTARIO.
1 Bank of Toronto.................
2 Canadian Bank of Commerce......
3 Dominion Bank ..... ..............
4 Ontario Bank .......................
5 Standard Bank..................
6 *Imperial Bank .............. . .........
7 Traders Bank of Canada...........
8 Bank of Hamilton .................
9 Bank of Ottawa ....................

10 Western Bank of Canada............
QUEBEC.

11 Bank of Montreal ................ ....
12 Bank of B. N. A.........................
13 Banque du Peuple............
14 Banque Jacques-Cartier ............
15 Banque Ville-Marie ...............
16 La Banque d'Hochelaga ............
17 *Molsons Bank .... ................
18 Merchants Bank of Canada.........
19 Banque Nationale .................
20 ? uçbec Bank .................... .........
21 nion Bank of Canada ............
22 Banque de St. jean..............
23 Banque de St. Hyacinthe............
24 Eastern Townships Bank .........

NOVA SCOTIA.
25 Bank of Nova Scotia............
26 Merchants Bank of Halifax.........
27 People's Bank of Halifax............
28 Union Bank of Halifax...............
29 Halifax Banking Co..............
SC Bank of Yarmouth .................
1 Exchange Bank of Yarmouth......

Commercial Bank of Windsor
NEW BRUNSWICK.

33 Bank of New Brunswick ............
34 People's Bank ......................
35 St. Stephen's Bank..............

BRITISH COLUMBIA.
36 *Bank of British Columbia......

P.E. ISLAND.
The Summerside Bank ...... ,......
The Merchants Bank of P. E I....

.Grand total...... ...............

Toronto
do
do
do
do
do
do

Hamilton
Ottawa
Oshawa

Montreal
do
do
do
do
do
do
do

Quebec
do
do

St. Johns
St. Hyacinthe
Sherbrooke

Halifax
do
do
do
do

Yarmouth
do

Windsor

St. John
Fredericton
St. Stephen

Victoria

Summerside
Charlottetown

Capital
author-
lzed.

$2,000,000.
6,000,000
1.500.000
1,000,000
2,000,000
2,500,000
1,000.000
9,000,000
2,000,000
1,000,000

12,000,000
4,866,666

5"'00,000

2,000,000
2,'00,000
6,000,000
1,200,000
3,000.000
2,000,000
1,000,000
1,000.000
1,500,000

2,000.000
2,100,000

800,000
500,000
500,000
300,000
280.000
500,000

500,000
180.000
200,000

9,733,332

18,666
500,000

CAPITAL. L

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,482,10 1

931,400
1,516.590
1,994,900

500,000

12,000.000
1,866,666

500,000

I.499,600
2,4-4,600
6,000,000
1,200,000
2,500,000
2,000,000

500.200
504,600

1,500,000

1,773.000
2,00.000

700,000
500,000
500,000
300,000
280,000
500,000

500,000
180,000
200,000

2,919,996

48,666
200,020

Capital
paid
up.

2,000,000
6,000,000
1,500,000
1,000,000
1,000,000
2,33,053

920,400
,à16,590
1,73:,270

388,239

12,000,000
4,866,666

500,000

1,4Q5,870
2,248,980
6,000,000
1,200,000
2,500,000
2,u00,000

262,054
311,360

1,500,000

1,76S.000
1,990,430

700,000
500,000
500,000
300,000
259,931
350,000

500,000
180,0001
200,000

2,919,996

48,666
200,020

76,608.664 65,042,33 63,734,84530,055,89 ........ ...

Amount
of

Rest or
Reserve
Fund.

1,800.000
1,000,000
1,500,000

110,000
600,000

1,548.989
70,000

1,010,949
1,101,202

118,000

6,000,000
1,460,000

Nil.

565,000
1,625,000
2,600,000

150,000
700,000
450,000

10,000
75,000

850,000

2,171,090
1,700,000

240,000
275,000
400,000
30,000
30,000
80,000

700,000
150,000
45,000

486,666

21,000
80,000

Rateper
cent. of

last
Divi-
dend

declar'd

10
7

12

5
8
9
6
8
8
7

10
5

7
8
7
6
6
6
6
6
7

9
7
6
7
7
5
5
6

12

IABILITIES.

Bal, due Bal. due to Deposits
Notes in to Dom. Pro.. to by the
circula- Gov. after rovincial1Public

tion. deductin Govern- payable on
advances. ' ments. demand.

1,559,118 30,21...............4 19t,708
4.101,0-3 85,023 430,094 7,080,280
1,312,113 23:758i 2.5,165 3.689,39

969,869 15,04A 264,721 1,496117.
838,480 19.328 24b,700 1.684,1i4

1,615,L67 25.723 721,599 4,411,186
911.275 ................ 162,539 1,410,4C6

1,27.30 -21,334 239,773 3,160972
1,423,926 28,505 780

301,97o ......................... 186,117

5,857,017 1,350,179 40,100 31,16,799
1,847,381 18,107 1 119,617 4,861,700

137713 2007 14,458 146,8115

1 241 0aSý 14,3681 83,157 1,36,153
s482,î950 22,1-7 91 11 ,4 8 41 30.581

3 8 20,720 21,,570 1,19
L060,7377 273 19,237 1,029.770
11495,59 184001 9,70 32513,237
1,501,327 9,917 946,63 1,729,137

145,491 2,71......... 468,625 20,118
M551, *** ...... «UQ962 700263,,48 23,469 9,552 1,208.167

1,069,268 247,6 192.............306,117
1,43566 114,47............2,351735

623,1,2 11,91.............395,3130

4 67,PSO 4.371l 24,339 1&11,046
1470,055 24,4,649'....... . ... 6,6 0,125

71,494 13.891.............. 7,041
51.595...................... 27,46

195,097 12,581.............103,261

431,355 .46,823................ '90,426
116,563 6,7................ 54,277
91,716 11,313............. 72,970

984,150 210,607 16,23 4,067,184

40,055 24%...............
51.592 ................ ....... ........ ()

166,96.......................144,1t

11,320,083 2,640,270 3,709,312 95,227J5

1, A A à JLý

ASSETS.

BANK

ONTARIO.
1 Bank of Toronto ...
2 C. Bk. of Commerce
3 Dominion Bank......
4 Ontario Bank .........
5 Standard Rank ......
6 Imperial Bank Can.
7 Traders Bk. of Can.
8 Bank of Hamilton...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

Il Bank of Montreal...
12 Bank of B. N. A......
13 Bank du Peuple......
14 Bk lacques Cartier.
15 Bank Ville-Marie ...
16 Bk de Hochelaga ...
17 Molsons Bank.........
18 MerchantsBank......
19 Bank Nationale......
20 Quebec Bank .........
21 Union Bank Can ..
22 Bank de St. Jean ...
23 B. de St. Hyacinthe
24 Eastern Tp. Bank...

NOVA SCOTTA.
25 Bk. of Nova Scotia.
26 Merchants Bk. Hal.
27 People's Bk. of Hal.
28 Union Bk. of Hal'x.
29 Halifax Bank'g Co.
80 Bank of Yarmouth.
31 Exchange 81k. Var...
32 Com. Bk. Windsor.
33 N. BRUNSWICK.

Bk. of N. Brunswick
34 People's Bank, N.B.
35 St. Stephen's Bank.

B COLUMBIA.
36 Bk. of B. Columbia

P. E. ISLAND.
37 SummersideBank...
38 Mer. Bk. of P.E.I...

Grand Total .........

Specie. Dominion
p e Notes.

$648.306
444797
452,250

83.881
175.113
567.081
131,668
221,37,1
25,428

25,843

2,070,174
596.313

...............
1,2301

...............

161,744
333,549
479,530

73,368
, 232.56

39,2,2
6,999

14,606
118,037

981,132
719,450

54 420
66,757
74,023
30,u66
3,896

24,112

135,317
4,758

11,805

C23,924

1,001
8,479j

9,824,184-

1,116.8?3
1,258998

763,9C1
238.651
32733

1,227,261
285.0233
5505C2
493,181

26,407

3,222,273
1,326,721

......
7. . 8..

12.890

547 287
1,23i.9R9

913,657
158,271
517,16?
493,854
11 719
11,649

127,188

1,9265.62
694 27
185 721
2 .5.757
317771

28,814
7.100

33,139

211,446
8,941

10,800

659,651

3,29l
13.601

1,412,601

Deposits
with
Dom

Gov. for
security
of note
circula-

tion.

80,000
175.311

75,000
50.000
rf0 000
90,000
36.050
70.?00
75,000
19,240

301000
77,232

24,00.

53,120
100.00C
160,00

58.140
67.000
80,000

3.611
12,022
54,481

73.817
74,200
21,289
25.000
25,000

1,690
3.677

22 81C
7200
6,770

57495

2.392
5,901

Notes of
and

Cheques
on other
Banks.i

407.312
1,067,n62,

468,133
274.997
145,0>8
460,407
198.784
262.899
179,12 )

21,151

1,207,233
480,015

13,475

4'9.475
574.3Q1
970,499
249 260
3'6,990
259,18 2

4.806
8..496
40,761

707.tL32
364,946
70,07
68.'99
85.981
12,675

5Q1
12240.

35,371
2,6'14
9,03

100,222

9.672
11,665

2.056,344 9684,487

Loans
to

other
Banks

in
Canada
secured

20,000

81.8»8
114,626

173,507

111,626

504,968

Dema nd
deposits Bal.due

or at Bldu
notice from

or on a Caadn
fixed day Canad

with .iBnksl
other i ,lil

Banks in exch'ge.
Canada.

9,744 ...........
115,189 9,472
189,603 ..........
58,085 ............

214f'90............
291,291 500
3 ,232............

220,654.
303,400 35o
398,386 13,927

37 2),918
30,849 ..... .....

59,913 1,651

536 4'.817
141,495 8.rA8

.............-- 2.952
.............. 57.O8

......------... 2,23
32899 77
36.332.
59.387 1,68a.

1,016,530 10.333

. ..... ... 9,895
179.803.

32,4. .
63378.
72.2 8 ',117

129,864 941
29 889 ....
57,610 ..........

.57 226 ............
99,36.1.....
22,384 ......

127,970 24.929

5.183.
10,163 . .........,

4,187,854 211,310

Balance
due from

agents
of the B'k

or from
other

Banks or
agencies
abroad.

Balance
due from
agents of

Bank
or from

other
banks,
etc., in
United

Kingdom.

736,860 191,412
2,268,810 ...---.........

424,1131...............'
98.669................
26.913 .....-.. ..

828.906 501,681
3',887 -.............

186,823...............
210,384.....

2,889 30,781

10,928,569 7,691,293
1,' 31,136 .............

205,559
244 281

3,242
39,849

133.718
42,276
4.483

37,967
167,481

710,945
571,429

11,410
20.7Y3
60,354
35,013
12,211
59,470

350,499
4,961

14,187

89,045

1,821
9,880

*Returnof Banke o8 Brl3i11 North America and British Columbia include Canadian business on'y.

Dominion
Govern-

ment
deben-

tures or
stocks.

235.936
504,534

................

. ..... .........
373.669
21S,241
48.666
44.469

394,702

30,630

237,27J

Public
and

Munic.
securi-

ties
not

Cana-
dian.

543,9381
3,982,0(14

891,827
155.514

1,423,663
1,037,093

567,321
701,97
489,209
516,789

284,769

891 121.666 503,726

51,595
...............
...........-

···............

127 299
325,1411

1,336,2066
.35.000

201,060
..............

253 059
'38,29
676,1A7

2,054
7,146

13,000 320,448

Can-
adian,
British

and
other

Railway
securi-

ties.

1.914 61
2,'31,255
1,792,311

605,f34
166,300
820,082

.30,160
90,666

... ...........

1,706,760
...............

...............

...............

.52,412
2,170,838

363.977
121,666

467,e25 ............. 1,13,566 1,013 7 2
108,000 1,44',125 651,175

24,070.............. 26,588.

90546

9,329 19,400

461,195
429,056
20.000
64,000

............

16,79·.-----. 26,587

1 9.............. ......

35,315

1,831,434 .................

10,511 ....................... .....

710,851,847 ,6,495 16895329 14 540,904 31,625,727

1116

.

Deposits
by the

Public '
able a ter

notice oron
afixeddaY.

8
4

1
7

8,825,60,

4.783 8

nq6, 4  
9931,691

7,1

1
3 738305i

8,8674I

B ,80 0'
71351 gi

4,227,

7351,27,

1934 e 291,25.'

1,9447

7118863

1,604,543os

1,015,465

1124 9 :
o7414 3

1

Ltj1
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LIABILITIES Correspondence.
j D Balances atances I

afrom by ots Balances'due to agen- d etoagen- Liabilities
other y other due to other cies of the cies of bank, 'lot încluded Tbanks b anadian Banki akot rtohrntne Total Directors' OUR ATLANTIC COAST.Icanada banks ay- anka in bank, or to, or to other under l~iiis

ai~d ab pa- Canada in other bank banks or foregoing iliailities.
ired. mand or ate dai ly or agencieî agencies in heads.

6uddî~ exChanges. 1in foreig' Uie Editor MONETARY TiMES:
dd-countries. Kingdom. SIR,-I was much pleased to see in your

...... . . .2.34. issue of the 9th, your remarks re the cir-
147,955 4-56 4 899i........ . ....... 20 3 9311,240 1 299,95;
196163 39,869t 126,157 1,63',831 3,740 33,19,,985 525,01 2 cular sent you by the secretary of our

.................... .................. .6 9............ ...... 17,30,L7 382.000 3 Board of Trade, and that for years you
........ 730 80954 181.79................ 7,42,587 131,419 have been urging Ontario and Quebec

................ .......... .......... 213,464'............... .. 83409 2240 . ~ ~ , *

.......... ..... ......... . 2 6.................. , ,140 172.622 people to visit Nova Scotia and New
2.............................. ........ ......-- ... ,-.469-043 t49 F4 7 Brunswick. Please add Prince Edward

.97..,..... 
2 983 8  , 2109.....11,408,070 314,449 8 Island, which has a welcome and charm

151 6 .................. 2351 b90,77....-...........1 10,543,508 305,088 9 for all tourists. At the last annual meet-
1.016................................... 282 1,954,625 8co0 i e Maritime Board, held in St.

John, N.B., it was stated that go per cent.
66.5,26i 29,472......... .................. 60325,349 2,330.0(0iCaOttdtht9 e et
66,26.. 94..........9......··...-.---- 2 N 12 of the tourists who visited the Maritime

7.91...........167,955-..13 Provinces, were not from Ontario and

.......................... ·77,943···-,- -2-114,081 9,0 14 Quebec, but from the United States, and
..... ....................... that the provincial papers seldom made

31,077 3,01 77,43 6,660,006 234,3-U If, reference to tourists from the Upper Pro-

61764........7........ 374,-2 115 1,02,364 432,3 1vinces. Would it not be a good plan for

8,486334...189........... ,6 3 the press associations of those sections

113,38M 916 . 28,9701 191 8,697,277 316,9 3 20 -the upper provinces-to visit us, and
58......... ................ 22C,23................... 8,423,246 63000 21 then report to their many readers the

2.... ,0 181 . 22.advantages and beauties that spread out

1C87 . 16,5................... 6,585,567 294,035 24 here for all tourists. The New England
Press Association has made three visits

17688 2,835 125.80.··....---------- 15,00,748 162,283 ?,: to the Maritime Provinces, and the Maine
1... 8817.36,863 323,882 6.599 12,933,178 ,591 Press Association one; and it is not to
10,486.... .......................... 91,032 2,19,96 131,714 the credit of the upper Canadians that
......53..401 615 46.273 3.443,519 139,343 28
.6.•20,544 17,985 3,631,86 18,152 29 they know so little about the provinces

....... .......... ........ ................ 612,110 26,274 3* by the sea.
.,.............626 218,399 18.686 31 No place in- the Dominion can offer

36................ ..... 9,091 1,03j,828 107,684 32 better advantages, or pleasanter surround-

115.411.......... ...................................... 2,788,559 5 33 ings for tourists than are found in the

15.......- 143 404,374 8,315 34 Maritime Provinces, and I hope the in-
- 2,366............ ...... 231.......I 55 355,20s 5,009 35 fluence of your valuable journal will be

the means of sending a great many tour-

. . 55,18 1,172 16,533......... .... 331,577 6,850,444 ..................... 36 ists to these parts.
M. G. DEWOLFE,

........... 198,665 6,81l 37 President Maritime Board of Trade.

5. 1.... ,00.... ..................... 533 519,729 89,735 _38 Kentville, Nova Scotia, 15th Feb., ioo.

2,1750,690 94022 1,039,470 5,381,295 632,33Ç 327,933926 8.393,354

ASSETS. CANNING FACTORIES OVER- '
DONE.

Greatest --
Real Mort- assts A Average amount of Editor MONETARY TIlMES:

cv saegageson nfot In- amu mo n fNoe
Pr vin owned real Bank cluded Total amunio Dominion circula- SIR,-The periodical craze for starting

CialG0 yOverdue h , estaie bld Not
erent ciG- ede byfl sta pre- under assets. eld Notes ationtie canning factories has again broken out.

Cf enbank mises thefore- duringthe during during fhis time it appears in St. Thomas, as
can 5  ients. rak isesBkes month, month. th I see by the daily papers. If there is any

pd business overdone in Ontario this is the
one. if favorable seasons come, there

0.4 1....... 00 ............. 1sr88,220 645,C(,0 1.320,000 1,782,900 1 are four factories now in existence that

248,531 110,667 84,381 921,267 786,696 41,47à784 491,000 1,040,001 4,833.00 could supply the annual consumption of
25,807 59014 9.571 321,910 9,407 20,673,487 442,000 to,cco 1.403,1 the wbole of Canada. And as a matter

................ 1,660 30,000 7,900 100,00 .... ...... 8,820,161 79,700 2%.70f0 989,8-0 4 te w oe o a a a n s a m te

27109 ... 30,010,767 31,144 10'131,310 174,320 303,430 .86,095 of fact in nearly every year for the last

9 53,482 8,78 114,39 379,507 10,'72 19,897,010 563,03 1,188,197 1,932,423 G ten years, canned goods have sold under 9

2888 8,350 200 161,991 18,040 8,b56,398 127,510 3l9,90 915,790 the cost of production.
6.37,503 356,451 1598 14,109.744 , 215000 410,000 134z,000' 8 The amount of capital that has been

86,246 7,490 10,010 120,00............13.855,654 202.682 458,5121 1.59,016 9 lost in this business is simply enormous.

26,047 21,910 24,750 5,819 10,729 2,512,548 24,74 26,903 362,915 10 A score of idie or destroyed factories of
thiscr ofinde nor bestroined fories andf

1,0-8 117,738 62,17725,000 600,000 407.834 80.322,532 2,056,3(0 3.337,50 6,442844I this kind can now be pointed out, and a
151 220133,117 19,460-3,330 330,000 235,32S 19,707,099 552,632 1,371,023 2,139.446 12 score of others that are kept running

127,00............ I 13 under the greatest financial dificulties
86,281 23,71 91, 127,000 479,520 2,620,724 808 13,702 140,58 that possibly could be named.

....... .............. .................... ............... ............... ...............

111,587 46779 40,51 36,842 65.404 8,940,10.5 158,138 638.684 1,375,213 16 ed omt of s oc in a
.. 9..4..77,14 ,2130,0 11,316 19,259A,73 331,332 1,083,125 1,991,Wl11 17 suaded to take some shares of stock in a

7.29141868 60 8 b29,1A 585,468 169,'80 2,918,679 472,61,078,03'8 3.797,5 18 canning establishment here, but although

..... 38 .152,965 36,5(9 6,344,259 70,700 1f5,600 1,147.188 19 the ianagement has been good and no

51 .. .-7296142,893 24,035 44,53f, 19,l5.263 297,622 553,239 1.895,774 4 had packs or heavy losses have been in-
1,580 141,9581 13,124 273.893 13,360 10,979,016 36,782 248,951 1,871,589 21 curred, yet not one cent of dividend has

26,56........- 03 9,773 14.170 9,901 701,793 6,950 12000 145,85 th cur292ystock aid.T t would be well for
...... 46,197 33,5661 700 19,181 25.976 1,54n,849 1F,077 13.274 2&55<45 23 thesokpi. twodbe elfr

41572 44,166'47,858 142,143 70,780 9,688,404 116 409 128,326 1,192,8 5 24 those who intend to invest in such enter-
42,357 .,5 prises to take a good look around before

2.5 9 3577 1,018.118 1,264,53 1,F64,788 25 t

8'6,653 -37,340 2,441j 110001 60,000 1.,854 W1774'616 711,891 697,178 1,824,42 1-1 he aeth ep
8.......... 19,254 1.5.96:i 52,416736 3,279,-36 52,102 12,,49, 662,203 27 Yours truly,

9,2.15,0196.6...... 52,. 4,220, 15 6602F 173,764 481,975 28 SITAREHOLDER.

.... ..-. . 2,500 ...3 50004.,6.61 74.238 35,851 472.785 29 Bismarck, Ont., 16th Feb., 1goo.
3,1 9,193,8,000 450 1,000,657 29,803 28,592 76,494 30

....... 66 SIO 49,193 31ý
-. . 6 ...... . . . 3,437.......... 531,75" 3,318 6.206 54,110 31-

43, '12,2974........ 4,596 359 1,480,522 24,010 33,019 205,27 32 -The Bluff Head copper mine has been

30,000 4........... ,029,578 134,112 213,461 452,675 33 employing men all the winter, and when
6191...........8- 4641 8,98 15311 34 the spring opens 12,ooo tons of ore will

26,032 .... .... ·.. 12000 % 08,42 10,675 10,550j 92,68« 35 be ready for sbipment, says the St. John's,
6,3. 3.....Newvfoundland, News. The Englisb

124,364 97,251··. 10.9 73 196' 7,894,343 736,182 701,îS3 1,052,935 36 syndicate working it bas ordered material

2,39 ,.... 50 68,32 96 2872 47911 for the construction of two locomotives
~, 15,31 2,394 ....... 1.. 0,73.-8-.0.8 8,9 11,48 1S9,48 -5 and cars. The roadbed will be com-

1531 3,4 335 -,33 '- - -- _- - -- -- menced in tbe spring, as well as a load-
538 1863,01î 1,07,8 649.02i 3,994,446j 2,599,572 424,976,063 9,883,314 17,311,108 4584,6 ing pier. This mine is to be in full swing

I i i Inext summer.
M. COURTNEY, Dep'y Min. of Fin.
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Meetings.

HURON AND ERIE LOAN
SAVINGS COMPANY.

AND

The thirty-sixth general annual meet-
ing of the company was held at its office,
in London, Ont., on Wednesday, Feb.
I4th, 19oo.

Present: Messrs. Philip Mackenzie,
R. W. Puddicombe, V. Cronyn, F. E.
Leonard, G. F. Jewell, A. A, Booker,
W. T. E. Wrighton, R. K. Cowan, Cl.
T. Campbell, M.D.; Rev. Robert John-
ston, D.D.; Alex. Fraser, F. P. Betts,
J. Labatt, H. Cronyn, H. E. Gates, J.
W. Little, G. A. Somerville, and others.

The president, Mr. J. W. Little, took
the chair, and the manager, Mr. G. A.
Somerville. acted as secretary. The
minutes of the last annual meeting were
read and approved, and the annual re-
port and financial statement were sub-
nitted as follows:

REPORT.

The directors of the Huron and Erie
Loan and Savings Company beg to sub-
mit herewith their 36th annual report,
showing the results of the company's
opèrations for the past year, accompanied
by the balance sheet to December 31st,
1899, duly audited.

In common with other financial and
commercial interests the company has
shared in the general prosperity and im-
proved business conditions of the coun-
try. The provision made in former
years for possible depreciation in land
values is found to have been larger than
was necessary, and from that source $1o,-
ooo has been brought into this year's
statement.

After paying interest on borrowed
money, expenses of management, and all
other charge.s, the net sum available for
distribution amounts to $200,841.18, as fol-
lows:
Brought forward from the pre-

vious year's account.........$ 22,553 70
Net profits upon the past

year's business .............. 168,287 48
Provision for depreciation in

land values found to be un-
necessary ................... 10,000 00

$200.841 18
Of which the following disposition has

been made:
Two half-yearly dividends at

the rate of 9 per cent. per an-
num and income tax there-
on ......... ............... $128,141 40

Transferred to reserve fund .. 50,000 00
Balance carried forward....... 22,699 78

$200.841 18
The reserve fund now amotdnts to $830,-

oo, or over 59 per cent, of the paid-up
capital.

Instalments of principal and interest
falling due on the company's mortgages
during the year have been satisfactorily
met, and have realized $1,o65,520. The
sum of $968,192 has been paid out on iew
investments-all first mortgages on free-
hold property-and mortgages falling due
to the amount of $857,098 have been re-
newed for a further term. The usual in-
spection of property offered as security,
and of real estate already under mort-
gage, has been carefully maintained.

There has been a steady demand for
mortgage loans, and the company's funds
have been kept very fully employed; but
the rate of interest obtainable remained
low until late in the year, when there
was a marked improvement..

The value of the real estate held by the
company, other than office premises,is
$5,100. This sum includes ail properties
remaining unsold, which have come into
possession of the company by foreclosure,
failing to obtain purchasers under power of
sale, or otherwise.

The directors recommend the adoption,
at the annual meeting of shareholders, of
a resolution granting $3,000 to the Cana-
dian Patriotic Fund.

The directors desire tt bear testimony
to the very efficient manner in which the
manager and other officers of the com-
pany have discharged their respective
duties.

Al of which is respectfully submitted.
J. W. LITTLE,

President.
London, Ont.,. Jan. 27th, 1900.
STATEMENT FOR THE YEAR ENDING

DECEMBER 3IST, 1899.
PROFIT AND LOSS.

Dr.
To dividend No. 70, 4% per

cent ....... .................. $63,000o 00
Dividend No. 71, 4% per cent... 63,000 00
Income tax ................... 2,141 40Interest on deposits .......... 43,200 23
Interest on sterling debentures. 45,693 43
Interest on Canadian deben-

tures (including interest ac-
crued, but not due)............60,657 II

General expense account ....... 17,996 34
Other exaenses, including di-

rectors' fees, auditors' sal-
aries, solicitors' fees, taxes on
office premises, etc............6,g10 1

Commission on loans ......... 9,358 61
Land inspection..............5,280 33
Commission and other ex-

penses on sterling debentures. 2,777 46
Losses on reai estate......... 2,414 54
Transferred to reserve fund ... 50,000 00
Balance ....................... 22,699 78

$395,129 33

By balance brought forward. $ 22,553 70Interest earned ............. 362,039 30Rents from office building ... 536 33Provision for depreciation in
land values, found to be un-
necessary ................... 3ro,000 00

$395,129 33
ASSETS AND LIABILITIES.

Liabilities to the Public-
o deposits..... $1,451,104 73

Sterling deben-
turesC . n...---,75,173 45

Canadian deben-
tures.......... 1,780,745 32

Interest accrued,
but not due 33,811 58

-$4,440,835 08
Jo t SMe hareholders-

To capital stock
paid-up ...... $I,40,000oo

71st dividend, due
Jan 2nd, 1900 63,ooo 00

Reserve fund. 830,000 00
Unclaimed divi-

dends ......... 207 63
Balance ......... 22,69 »78

$2,315,907 4 1

$6,756,742 49
By cash value of mortgages,$

$6,369,682.60, less amount re-
tained to pay prior mort-
gages, $40,283-90.........$6,329,398 70Real estate on hand......... 5,JO00

Office premises..............315,000 00
Cash value of debentures,

and government inscribed
stock......................270,069 oo

Cash in office................ 4,990 92
Cash in banks..............3132,183 87

$6,756,742 49
G. A. SOMERVILLE,

Manager.
We hereby certify that we have careful-

ly audited the books and accounts of The
Huron and Erie Loan and Savings Com-
pany for the year ending December 31st.
1899. The cash and bank accounts have
been audited monthly; the postings and
balances of all the company's ledgers ex-
amined quarterly; and we find the whole
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correct and in accordance with the above

%statements. We have also examme in
company's securities, and fird them
order.

GEO. F. JEWELL, F.C.A.,

ALFRED A. BoOKER,
Auditors.

London, Jan. 27th, 1oo.
The president, in moving the adoPtiott

of the report said:Which
This is the twelfth occasion on hOP.it has been my duty to move the arOl

tion of the annual report of The 1tbrle
and Erie, and it might prove pro
to present a few figures showing the Pr
gress of the company: can.Subscribed Paid up Re- De- peb.

Capital. Capital. serve. posits. 8
1887... ,5ooco 1,1oo,ooo 437,oo 1,î96,o 0 o
î899..--83,000,000 1,400,000 830 000 1 ,451,000 '

Sterling Total rolg"Debentures. assets. ear12- •

1887 ..................... 731.000 3,700,00" 61,000
1899 ..................... 1,175 000 6 757.000

In 1887 the arrears of principal andboatterest amounted to $130,000, or th
3½ per cent. of the total value Of t
mortgages; they are now $76,700, orabo
1½% per cent. PhisIn no other year of the companY' s
tory have the net profits been so large 3
in 1899. The usual 9 per cent. dividen.d:
together with all charges, have been Pa,.
The reserve fund has been increasedfro00fr0lo$40,000 from earnings, and by $Io,oo0 -le
the provision formerly made for poss1the
depreciation in land values, nakitg
total reserve $830,000, or over 59
cent. of the paid-up capital.

On referring to former annual rePtimit will be seen that from time tO ardcertain sums were set aside to gneoar
against possible loss from the decline
prices of farm property, the bulk of
business being confined to that class 0îi
security, and in respect of property eeon which the cash payments received . 0
not sufficient to afford the usual marg1l
Property of all kinds appears now to b
in better demand, and usually at impro
prices, and many of the loans on c
the margin of security appeared ilhterscdent have since been reduced, andha
paid off: so that the directors
thouglit it quite safe to bring ifltO t
year's accounts $10,000, previously set
aside for such contingencies: and, utethere should be another depression ite
value of land, it is probable that futtr
annual statements mav show further re-
coveries from the same source.

You will have noticed from the rePO-ft
that the repayments on loans during the
year amounted to over a million dollars
and that mortgages to the amountof
$857,ooo, were renewed for a further te1f
of years after careful scrutiny of the
secuirity in each case. The large amounlt
of the repayments and renewals afford ex-
cellent nroof of the character of the cool
onny's investments. and the ability teborrowers to meet their obligations;
new loans and renewals. however, ust
bear a lower rate of interest than thehW
investnients, so that the tendency of the
change is to reduce the earning power O
the company.

The increase of nearly a quarter Of .
million dollars in Canadian debeitures 19
a gratifving evidence of the high estee
in which the company is held, whilst.t
reduction in the amount of tihe sterlin
debentures outstanding is not due t<
any unwillingness on the part of investor
in Great Britain to send us money
the past. but because capital in this cou
try is rapidly accumulating, and aIll the
debenture money the board is pertt
to accept is now available from 1o
sources on terms about as favorable as the
prevailing rates on sterling debentures.'th

A favorable feature in connectionf
the business is the large number of Cus«
tonwers in each department. The co1i1oan7
hias few large loans, deposits or deben
tures. At the close of the year the totks
number of open accounts in the boo

1
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'Was 10,923 and the fact of having so
nny thoUsands of customers familiar

andj thecompany's objects and operations,
f'ai ready at all times to testify to the
has and liberal treatment accorded them,

no doubt contributed very largely to v
0,rsucce.SS

fa real estate on hand consists of two
,.one of which fell into our hands
m1 Y b December, and the shareholders

on thbe congratulated quite as heartily up-
th e sound condition of the assets of
bs.cOmpany as upon the highly profitable

Iness of the past year.
Pat e Proposed grant to the Canadian

riotic Fund, will, I an sure, meet with
IIIr hearty approval. British territoryas been invaded, and the Empire is en-
gaged in fighting the battle of liberty1
ane progress against the forces of ignor-E
Cit.e Injustice and tyranny, and no good(

Sizen will hesitate to do his share to-
ands assisting to provide for the families

o ependents of those who have so
Thy zone to the front.

1 he vice-president, Mr. Philip Mac-t
aezle, seconded the motion, and spokeas followS.

co'jestatement so clearly indicates thei
it reany's progress and prosperity that1
b ealls for little, if any, comment. It may
tw yll, however, to emphasize one or

ThPoints.
o0, e real estate on hand, other than
th te premises, amounts to less than one-
s enth of one per cent. of the total as-
in s; sothat practically the whole of our
se tients, except the government in-
live b stock and debentures, consist of

flterest-paying mortgages.
ne ot 29 per cent. of the assets are
deli ecurities, selected with the utmost
ar ation during the past year. They
rene 1èot all new loans, but the mortgages
n Wed were considered as carefully as
if toans, and renewals were not made
the e security appeared doubtful. One of
for Safeguards employed is to provide
a Yearly payments on principal. This

kee 1een found of great advantage in
theping the loans active and increasing

Oiargin of security.
stit . Comparision with other similar in-

t lotions, it will be found that our ex-
factsOf management are very small; in
pos they have been kept at the lowest

yible point consistent with efficiency.
the otwithstanding the great decline in
t rate of interest throughout the coun-
h the stockholders of this company
co xerienced no reduction in the in-
res e from their shares; and, besides, the
byerve fund has been annually increased
ur arge sums. The net profits for 1899

vi ased those of 1898, the best of all pre-
bs Years. Such results do not corne
b nagic; they have been attained mainly
rroeowering the rate of interest on bor-

ed capital, exercising the most rigid
tail OMY, attending most closely to all de-
1ess nld increasing the volume ,of busi-

ene are reaping the results of years of
shergetic, prudent management, and the
thereholders may be congratulated that
t, eu4tlook is at least as hopeful as at any

e for many years past.
ad have mTuch pleasure in seconding the

ption of the report.
Motion of Mr. V. Cronyn, seconded

of ev.Robert- Johnston, D.D., the sum
Patr '00 was subscribed to the Canadian

arotic Fund.
tioe eUsual votes of thanks and resolu-
Pre fixing the remuneration of the
an. ent, directors and auditors, were un-

'ously adopted.
to servfollowing gentlemen were elected
yearve as directors for the ensuing

S Messrs. J. W. Little, Philip Mac-
William Saunders, John-abtt, F.E. Leonard and V. Cronyn.

a rA sbeunt meeting of the board,

dent.r Phihip M~iack<enzie. vice-presi-

AGRICULTURAL SAVINGS AND Loans on debentures ...... 16,1o5 85
LOAN COMPANY. Office furniture............... 500 OO

Cash on hand . ... $ 2,793 11

The twenty-eighth annual general meet- Cash in banks. 55,675 32

ng of the shareholders of this company $ 58,468 43
was held in the company's office, London,
Ont., on Thursday, the 15th February, at $2,213,831 02

prn Liabilities.

The following shareholders weie pres- To the Public-
ent: Messrs. William Ellis, P. Birtwhistle, Savings deposits .$603,118 96
A. B. Cox, R. Bayly, Q.C.; G. F. Jewell, Currency deben-
F.C.A.; Andrew Dale, T. H. Smallman, tures..........575,810 oo

D. Regan, W. C. L. Gill, and others. Sterling debentures 190,622 30
The annual report, as shown below, Interest accrued on

was submitted.idebentures 8,475 37
---a- ubtdSundry liabilities 681 37
REPORT.

The directors have much pleasure in
presenting to the shareholders the twenty-
eighth annual report of the business of the
company.

The profits of the year (including
$3,090.45, brought forward from last
year), amount to $54,37o.74; and, after
providing for interest on borrowed capi-
tal, for cost of management, losses and
anticipated deficiencies, two half-yearly
dividends of three per cent. each, amount-
ing, with the shareholders' income tax
thereon, to $38,353.72, have been paid,
leaving a net surplus of $16,oI7.02, of
which $1o,ooo have been placed to reserve
fund, and $6,o17.02 carried forward to
credit of profit and loss account to next
year.

Notwithstanding the keen competition
for good loans, the business of the com-
pany shows a material increase.

The repayments on mortgages during
the year have been very satisfactory.

The books, vouchers and securities of'
the company have received the usual care-
ful audit by the company's auditors, as
set forth in their certificate appended
hereto.

All of which is respectfully submitted.
D. REGAN,

President.
London, January 30th, 1900.

FINANCIAL STATEMENT FOR YEAR ENDING
DECEMBER 3IST, I899.

Dr.
To dividends, and in-

come tax thereon .. $ 38,353 72
Interest on savings

d ct $2--355- 4
aeposils ........... ,uID4

Interest on deben-
tures .............. 29,037 03

General expense account, in-
cluding directors' fees, so-
citors' fees, auditors' salaries,
etc., and municipal taxes ..

Repairs to company's build-
ing .........................

Commission on loans........
Land inspection ..
Expenses and com

debentures ......
Losses on reale

amount recovered
Transferred to reser
Balance carried for

49,392 44

7,492 5 1

41I 37
3,218 80
1,699 74

mission on
............ 567 93
estate (less
1) .......... 185 97
rve fund ... 10,000 00
ward ....... 6,017 02

$117,359 50
Cr.

By balance brought forward. $ 3,090 451
Interest earned, etc..........112,251 05
Rents from company's build-

ing ....................... 1,998 00

$117,339 50
Assets.

Cash value of
mortgages on
reat estate, etc.$2,139,119 38

Less retained to
pay prior mort-
gages..28,844 Il

gaes...... , $2,110,275 27
Loans on company's stock .. $ 1,615 22
Agricultural Savings and

Loan Company's building. 26,ooo oo
Rents accrued............... 866 25

-$I,378,708 oo
To Shareholders-

Capital stock ... $630,200 oo
Reserve fund .... 180,000oo
Dividend No. 55,

payable Jan. 2nd,
1oo ............ 18,go6 oo

Balance of profit
and loss account. 6,017 02

$ 835,123 02

$2,213,831 02
C. P. BUTLER,

Manager.

The president, in moving the adoption
of the report, congratulated the share-
holders on the steady and substantial
progress which each succeeding state-
ment showed. The statement now sub-
mitted was no exception to the rule. It
was one of the best in the history of the
company. After paying two half-yearly
dividends of 3 per cent. each to the share-
holders, cost of management, all taxes
both municipal and those charged by the
Ontario Government, and providing for
all known or anticipated losses, there
remained a surplus of $16,017.02. Of that
sum, $io,ooo had been added to the re-
serve fund, which now amounts to $18o,-
000, and $6,o07.02 carried forward at the
credit of profit account to next year.
Notwithstanding the low rates of iruterest
which have prevailed during the past
year, the earning power of the company
has been well maintained, the net profits
showing a substantial increase over the
previous year. It is also satisfactory to
note that the total assets of the com-
pany have been increased during the year
by the sum of $87,424.

The property on hand at the close of
the year amounted to about $5,000, which
it was confidently expected would be dis-
posed of in the near future, and at least
at its face value.

The funds of the company have been
kept fully employed; at no time during
the year has there been more cash on hand
than was necessary for the ordinary re-
quirements of the business.

He had much pleasure in testifying to
the zeal and ability with which the man-
ager and office staff have discharged their
duties. The adoption of the report
was seconded by Thomas McCormick,
and carried.

The president then introduced the sub-
ject of a grant from the funds of the
company to the Patriotic Fund. On mo-
tion of R. Bayly, Q.C., seconded by W.
C. L. Gill, the sum of $300 was unani-
mously voted for that purpose.

Messrs. G. F. Jewell, F.C.A., and
Andrew Dale were reappointed auditors.

The following gentlemen were elected
directors: Messrs. Thomas McCormick,
W. J. Reid, T. H. Smallman, Thomas
Beattie, M.P., and Daniel Regan.

At a subsequent meeting of the direc-
tors, Mr. Daniel Regan was re-elected
president, and Mr. W. J. Reid, vice-
president.

-Ikey-Fader, do you know diamondts
are made out of coal? His father-Yes;
but it dakes so long der interest on der
mnoney vould eat up der brofits.-
Rochester Times.
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THE DOMINION SAVINGS AND
INVESTMENT SOCIETY.

The twenty-seventh annual meeting of
the shareholders of the Dominion Sav-
ings and Investment Society was held at
their offices. Temple Building, London,
Canada, February 13th, 1900, at 11 a.m.

The president, Mr. T. H. Purdom, oc-
cupied the chair, and Mr. Nathaniel Mills
the manager, acted as secretary. There
were present also Messrs. Charles H.
Elliott, vice-president; W. J. McMurtry,
Toronto; Rev. J. Herbert Starr, Toronto;
William Bettridge, M.B., Strathroy;
Francis Love, John Ferguson, Alfred
Robinson, Lieut.-Col. Lewis, John Pur-
dom, James T. Moses, Alexander Pur-
dom, Cliristopher McRae, Lieut.-Col. F.
B. Leys, and others.

The secretary read the following report:
REPORT.

The directors beg leave to submit the
twenty-seventh annual report of the affairs
of the society.

The net earnings amounted to the sum
of $51,864.23, out of which two half-year-
ly dividends at the rate of 4 per cent. per
annum, amounting to the sum of $37,-
380.36, were paid, the sum of $1o,ooo added
to the reserve fund, and the balance,
$4..83.87, carried to the contingent ac-
count.

The sum loaned during the year was
$368,545, selected from the loans applied
for, amounting to the sum of $628,262.

The results of the business of the
society during the past year vary little
from those of previous years. The assets
and liabilities and the net earnings remain
in about the same relative position to-
wards each other as last year.

The directors believe it to be in the
interest of the shareholders to accumulate
a reserve fund, and although the earnings
this year would have enabled them to pay
a dividend at the rate of 5 per cent. per
annum, they paid the dividend at the
rate of 4 per cent. per annum only, and
added the sum of $10,ooo to the reserve
fund. They confidently expect this fund
to be increased annually in the future.

The directors have to record with the
deepest regret the death of Mr. Parke,
on the 13th of November last, in the 77th
year of his age. Mr. Parke was one of
the founders of the society, and its solici-
tor; also the death of Mr. Reid, on the
23rd of January, in the 79th year of
his age. Mr. Reid had been a director
for seventeen years, and president for
thirteen years. Both Mr. Parke and Mr.
Reid were men of ripe experience and
sound judgment. They both took a deep
interest in the affairs of the society, and
did what they co~uld for its succesF.

The manager and other officers have
continued to give the same care and at-
tention to business, as formerly.

The books of the society have been re-
gularly audited by Messrs. J. K. Mc-
Dermid and John Lochead, with the re-
sult which appears by their certificate at-
tached to the statement.

All the directors retire annually, and are
eligible for re-election.

Respectfully submitted,
T. H. PURDOM,

President.
FINANCIAL STATEMENT FOR YEAR ENDING

DECEMBER 31ST, 1899.
PROFIT AND LOSS.

To the permanent stock divi-
dends-
30th June, 1899 ... $18,684 OO
31st Dec., 189 .... 18,684 00

To Two Accumulating stock
dividends-

30th June, 1899 ..........$6 12
31st December. 18)9 ... 6 24

37,368 00

12 36

To interest paid savings bank
depositors ...................

General expense account, in-
cluding salaries, directors' and
auditors' fees, advertising, etc.

Municipal taxes ..............
Government tax and registra-
tion .........................

Sterling debenture coupons ....
Sterling debenture coupons

(interest accrued but not due)
Current debenture coupons ...
Currency debenture coupons

(due 1ist Jan., 1goo, but not
paid) .......................

Commission account..........
Carried to reserve fund........
Surplus carried to contingent

account ......................

$
Cr.

26,283 55

9,602 93
559 64

800 oo
11,155 40

1,440 45
1,391 94

2,059 77
1,542 87

10,ooo00o

4,483 87

106,700 78

Earnings for year ending 3ist
December, 1899 ............ $1o6,700 78

$106,700 78
ASSETS AND LIABILITIES.

Liabilities to the Public-
To savings bank depositors. $
Sterling debentures........
Sterling debentures (inter-

est accrued but not due) ..
Currency debentures........
Currency debentures (cou-

pons due 1st Jan., 19oo)....

$I

To the Shareholders-
To permanent stock.........$

783,027 18
289,689 29

1,440 45
115,964 72

2,059 77

1,192,181 41

934,200 00

Permanent stock (dividend tryt.
due 1st Jan., 19oo) ......... 18,684o There was then produced and read

Accumulating stock and divi- statement of the manager, declarIngetioI
dends...................... 318 47 on oath that the requirements of ,ebeo

Contingent account..........21,501 18 63, "The Loan Corporations' Act," be,
Reserve Fund ............... 20,000 00 Revised Statutes of Ontario, fUI1y

chapter 205, as to notice, had been last

$2,86,885 o6 complied with. The minutes of thegb.,
annual general meeting, held 16th et,

By cash value of mortgages 1899, were, upon motion to thateaee
and other securities (dis- taken as read, and were confirmed was
counted at the rates they The annual report and statenient
bear) ..................... $2,158,888 45 then presented, as follows:

Cash in Bank of Toronto.... 13,012 88
Cash in Traders' Bank ...... 2,749 62 REPORT.
Cash in Union Bank of Scot- The directors beg to submit the tO

land ....................... 2,400 69, first annual report, with accomnP sho'i
Cash in National Bank of i financial statements, duly audited, ess

Scotland ................... 5,628 82 ing the result of the company 's ,
Cash in office............... 3,204 60 for the year ended 31st December,
Office fittings................ 0,ooo 00 and its position on that day. . saft

i_ The same difficulty in obtainin fro

$2,186,885 o6 mortgage loans on city of Toront plast
NATHANIEL MILLS, perty at paying rates, referred tO In ar.

Manager. year's report, was experienced thiss Y 0

London, Jan. 31st, 1900. Rates of interest obtainable on loaealf

We herby certify that we have made a collaterals ruled low during the red.
regular audit of the books of the Domin- part of the year, but gradually fort
ion Savings and Investment Society After paying and provdingt of sev
during the year 1899. The cash, bank ac- -eary dividends, at the rate l e
counts and vouchers have been kept per cent. per annum, and paying ad'
under careful examination. All postings penses, ineluding salaries, pr iln i n-
have been checked; ail entries in the ertsinsg, auditors fees and a for dire'
society's ledgers have been verified, and sions on lans, and providinged ab
the accompanying statements of "Profit tors compensation, there remaine o

,, , ance Of $10,482.82. Of this surn' a9'and L oss," and "A ssets and L iabilities," i ac e d t$ o the cont i n s u nti , the
are a correct showing of the affairs of is added to the contingent accOt athe

the ocity.the remainder, $1,482.82, placed athe society. credit of profit and loss account. be-J. K. McDERMID' The reserve fund stands at $200,000' the
JOHN LOCHEAD, ing equal to the paid-up capital, and

Autdts. contingent account is $45,00o. o0
Mr. Purdom, the president, moved the Deposits increased $97,000. Loansrt-

adoption of the report, seconded by Mr. collaterals increased $236,ooo, and
Elliott. Mr. Purdom, in moving the gage loans decreased $142,000. coI'
adoption of the report, stated that the The shareholders will be asked tO the
principal point in the report was that sider and sanction a by-law passed bY ital
which showed that although the directors directors for an increase of the ca
might have declared a dividend at the stock of the company from two nd
rate of five per cent. per annum, they dollars to two million and five hulldredeemed it wiser to declare a lower divi- thousand dollars. This new stock to
dend, and accumulate a reserve fund. The issued from time to time should an
past year had not varied much from pre- crease in the business of the cornp
vious years. He referred'feelingly to the render such necessary.
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death of the late president, Mr. olc
Reid, Sr., and the death of the late 5 bee
tor, Mr. Parke. Both of them hfa gr
long connected with the Societyb
Parke since its commencement. e be
lieved the society in the future wowhic
able to accumulate a reserve fund, whi r
he considered very desirable. The reP

was adopted. rf*
The by-law. reducing the numaber

directors to eight, was carried. then
The following gentlemen were

elected directors unanimously: T J.
dom. Q.C.; Charles H. Elliott,
McMurtry, William Bettridge, 5 0 ,
Rev. J. Herbert Starr, John Fergo
Lieut.-Col. R. Lewis and Francis noad

On motion, Messrs. John Locheadir
J. K. McDermid were appointed aUdtohe
A committee was appointed to revis the
rules and by-laws, and to report th
next annual meeting. A vote o rectors
was passed to the president, d.r the
and officers for their services duringaed.
past year. The meeting then adjodiurec

.At a subsequent meeting of the .inted
tors, T. H. Purdom, Q.C., was apP0îfl
president, and Charles H. ElliOtt,
vice-president.

HOME SAVINGS AND LOAN
COMPANY, LIMITED.

The twenty-first annual general Ineeu.
of the shareholders was held inthe C0

0

pany's office, No. 78 Church street,
ronto, on Thursday, February 15th,10
at 12 o'clock, noon. ene

The vice-president, Mr. E
O'Keefe, occupied the chair, and the 's.
ager, Mr. James Mason, acted as se



THE MONETA Ry TIMiES

All of which is respectfully-submitted,
FRANK SMITH,

y President.

Soronto, February ist,i900.
EToF ASSETS AND LIABILITIES,
31sT DECEMBER, 1899.

iaAssets.
bn collaterals of stocks,

Realds and debentures. .$1,501,089 24
tageestatemort-
ctes andse-
-e aeo-.-....--$907,533 27
t l andunts re-
ainedv not yetPad Over..........801 20

1).I'_ 9w6732 f07
'ebentuReal ntres ..................

estate-including office
jemises

cashin-s s ·........ .........
Cash In band .. $108,578 20

on hand .... 2,004 49

Office fufrniture .............

98,160 oo

31,385 63

110,582 69
1,500 o0

$2,649,449 63

Ca Liabihties.

000 tock subscribed, $2,-
been '1pon which has
a pn.aid ten per cent.,
uIe dtng to............ $ 2e2

(t)epositors, principal and
. rest ......... 2,1

end payable 2nd Jan.,
Direco.. .. .
l tecfrs compensation ....

C0ntne fund ............... 2

as gent account,
gggon 31st Dec.,

.·· · $36,ooo oo31 ingent added
s15t Dec., 1899 .. 9,00oo o

"alance profit and loss ac-CoInt

$2,É

PROFIT AND LOSS.

literest Dr.
Drst paid and credited de-Positors

lXpensr .. . . . . . . . ..

cludine of management, in-
anlg all commissions on

A ditor. '......................
D ie trs' fees .................Diend rCompensation ......

Jly,1nd paid 2nd
tvid1899 ........ $7,0Wo 00

ja.ded payable 2nd
900.............7,0o00

00,00000

93,466 81

7,000 00
2.500 00

200,0o0 00

45,000 00

1,482 82

649,449 63

$70,074 111

16,308 221
goo00

2,500 00

]Ralanco14000 001

Addent - Appropriated as follows:
acconnocontingent

T0 cueit.......... $9,ooo 00
credit of profit

at ss account .. 1,482 82 1 -2
10,482 82

$114,265 15

Cr.
Banngs for the year.......$113,559 36

lanee, profit and loss account
Year ................... 705 79

$114,265 15
JAMES MASON,

We he etManager.
arie ereby certify that we carefully ex-
of Tee the books, receipts, and vouchers
Da e Home Savings and Loan Com-

e' -imited, for the year ending 31st
cash oner,1899, also the securities and
rect adhnd, and found the same cor-
stateme, in accordance with the above

Mets.
J. M. SULLIVAN,
J. G. HALL,

Auditors.

}{TO the President and Directors of The
Sme Savings and Loan Company,

flited
o0ronto, February ist, 1900.
, on motion by the vice-president,

seconded by Mr. John Foy, the annual
report and statement was adopted.

It was then moved by Mr. C. C. Baines,
seconded by Mr. John Hanrahan, "That
the thanks of the shareholders be and are
hereby tendered to the president, vice-
president and directors, for their careful
attention to the affairs of the company
during the past year." Carried.

Moved by Mr. J. J. Foy, seconded by
Mr. Edward Stock, "That the thanks of
the shareholders are due and are hereby
given to the manager and other officers
of the company Tot the efficient manner

c

If

It

On motion, the chair was taken by Mr.
John Foy, and a vote of thanks tendered
the vice-president for his conduct in the
chair.

The meeting then adjourned.
At a meeting of the new board, held im-

mediately after the close of the above,
Hon. Sir Frank Smith was re-elected
president, and Mr. Eugene O'Keefe re-
elected vice-president of the company.

PERTH MUTUAL FIRE INSUR-
ANCE COMPANY.

ii wnîcntney perîorme teîhr respective To the Members of the Perth Mutual
luties during the past year." Carried. Fire Insurance Company:

It was moved by Mr. John Foy,
econded by Mr. Edward Stock, and re- GENTLEMEN,-Your board of directors

olved, "That by-law (No. 55), passed by beg to lay before you the thirty-sixth an-

lhe directors of the Home Savings and rnual statement of the affairs of the com-

Loan Company, Limited, on the twenty- pany, being for the year ended the 31St
ninth day of January, A.D. 1900, o n- December, 1899, and are pleased to be

crease the capital stock of the company able to say that, notwithstanding the ex-
rom the sum of $2,000,o0 to the sum of traordinary loss list-the largest in the

$2,5o0,000, by the issue of five thousand history of the company-a fair credit

hares of new stock at $ioo each, be and balance has been realized.
.he same is hereby sanctioned." Carried The amount of insurance written dur-
unanimously. ing the year was:

BY-LAW No.55. On the mutual system, 1,948
policies for..................$ 2,867,388

A by-law to increase the capital stock On the cash system, 7,014 poli-
of The Home Savings and Loan Coin, cies for ..................... 7,219,939
pany, Limited.

Whereas, the capital stock of The A total of 8,962 policies for .. $10,087,327
Home Savings and Loan Company, The number of policies in force, and
Limited, is two million dollars, divided amount at risk on 31st December, 1899,
imto twenty thousand shares, of one . was:
liundred dollars each, which has all been i On the mutual system, 4,757
talken up and ten per centurn thereon paid I policies for..................$ 7,128,879
in, On the cash system, 12,215

And, whereas, for the due carrying out policies for .................. 12,061,287
of the objects of the company, the said
company considers it requisite to make a A total of 16,972 policies for .. $19,190,166
by--law increasing the capital stock of the Of which amount there was re-
company to two million five hundred insured...................... 1,712,159
thousand dollars,

Now, therefore, The Home Savings and Leaving the net amount at risk,517,478,oo7
Loan Company, Limited, enacts as fol- The total income from all sources was
lows, that is to say: $146,827.33, and the total disbursements

. That the capital stock of the said amounted to $141,077.59, leaving a bal-
company be, and the samie is hereby in-ance of $5,749.74, from which, however,
creased froni the sum of two million dol- must be deducted the differenoe between
lars to the sumn of two million and five the ainount of losses carried over to 1900,
hundred thousand dollars, by the issue of and the amount paid for losses of 1898,
five thousand shares of new stock at one anounting to $1,115.43, leaving the actual
huTdred dollars each. . profit of the year's business, $4,634.31.

2. That the said new shares be issued The total assets, including premium
and allotted in such manner and propor- notes in hand, less all payments made
tion as the directors of the company may thereon, amount to $270,889.37, and the
deem proper for the benefit of the com- total liabilities, including the amount re-
pany. . . i quired to re-insure all current risks on

a 3. That this by-law be submitted with the cash system to $63,561.05, leaving the

aldreholders of the company at a general net surplus of assets over liabilities, $207,-

sreting thereof, to be caled for con- 328.32, an increase, as compared with the
sieting thersaeof, tprevious year, of $11,281.51.
sidermg the same. o Detailed statements of the movements

M roved by Mr. John Hanrahan, second- in risks, cash account, protit and loss ac-
ed by Mr. C. C. Bames, "That the sum of count, assets and liabilities, and the in-
$oo be donated from the funds of the spector's and auditors' reports are sub-
cocipany to the Canadian Patriot Fund mitted herewith, and will, we trust, meet
Association, and that the salary of Mr. with your approval.
James C. Mason, assistant accountant, The retiring directors of the year are:
now on service with the Royal Canadian Meretiring Jos G. therson,
Regiment in South Africa, be continued Messrs. James Jones, G. G. McPerson,
until his return." Carried. J. D. Moore, and John Brown, M.P.P.,

Moved by Mr. Edward Stock, seconded al of whom are eligible for re-election.

by Mr. C. C. Baines, "That Messrs. John All of wic are respectfully submitted.

M. Sullivan and John G. Hall be theC aner. Prsidnt

auditors of the company for the ensuing Manager. President.
year; and that they each be paid the sum Stratford, Ont., Jan 24th, 19oo.
of $450 for their services." Carried. FINANCIAL STATEMENT FOR THE YEAR

Moved by Mr. J. J. Foy, seconded by ENDED DECEMBER 31ST, 1899.
Mr. R. B. Street, "That the poll be now
op-ned for the election of directors, and. PROFIT AN LOSS ACCOUNT.

that the same be closed whenever five Dr.
minutes shall have elapsed without a vote To losses, 1898...............3,560- g
having been tendered; and that Messrs. Losses, 1899 ................. 84,135 39
C. C. Baines and Augustine Foy be the Rebate and abatements........ 5,957 70
scrutineers to take the vote; and that they Reinsurance .................. 13,742 50
report the result to this meeting." Car- Agents' commissions and bon-
ried. uses ...................... 21,423 98

The election was then proceeded with, Law costs....................248.59
the result of the ballot being the election Other working expenses.......12,oo8 5
of the following: Hon. Sir Frank Smith, Balance ...................... 116,877 54
and Messrs. Eugene O'Keefe, John Foy,
Edward Stock, and John Ryan. $257,955.1
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Cr.
By balance from 1897 ........
Premium income ...........
Extra premiums and fees ......
Interest ......................
Reinsurance on losses .......

Assets.

Stratford debentures ........
M ortgages....................
Accrued interest...............
Bank, current account .......
Baik, savings bank........
Fixed payments............
Bills receivable ..............
Agents' and other companies'

balances ....................
Furniture and Goad's plans....
Real estate and building ......
Undertaking...............

Liabnlities.

Amount required to reinsure
all current risks on the cash
system .....................

Due to agencies and other
çompanies................

Losses under adjustment, less
reinsured...............

Losses resisted............
Balance assets over liabilities .

Number of policies in force,
Amount at risk, $19,19o,166,1

159, reinsured.
Amount deposited with Ont

ernment, $12,ooo.
The following directors ai

were elected for the ensuing
Davidson, ex-Mayor, Stratf<
dent; Hon. Thomas Ballantyne
vice-president; Thomas Orr, J
M.P.P.; G. G. McPherson, J
keld, George Leversage, Tho
Stratford; J. D. Moore. St. Ma
Jones, Mitchell; George Hyc
speare; Andrew Kuhry, Rost
ager, Charles Packert; secreta
Kay; inspector, A. Carman.

WELLINGTON MUTTTUA

Accountants' Association bas been ap-
$111,127 80 pointed auditor for the company.

126,744 97 The inspector, Mr. John A. Rosshav-
779 94 ing accepted a similar position with an-

3,522 80ocher conpany, your board decided to
15,779 62 Icave the appointment of an inspector in

abcyance, the sccrctary wishing to visit
$257,955.13 ail the agents during the year, and we are

convinced from the result of his visits

$ 12,o00 ring the last two months of the year
61,085 oo that the business of the company will bematerially increased from his meeting

1,09300 with the agents, going over the territory,
4,254 57 getting acquainted withthe insurers and

15,113 31 also obtaining a personal knowledge of
1,259 17 the various places in which the company

317*33373is doing business.

5,092 75 Your directors have passed a by-law
5,9 17 changing the date of the annuai meeting

6,173 14'from the 2nd Tuesday in February to the
10,840 62!

153,660 482 nd Wednsday in February, and would
15,6 8ask this annual meeting mo confirm the

$270,889 37 The directors who represent the policy-
holders on the premium note system, are
James Goldie, John I. Hobson, and John
R. Wissler, and you will, therefore, only

$ 58,733 37 require to elect six directors to represent
the share capital holders.

351 35 The following directors retire, and are
eigible for re-election, viz., George Sîce-

4,176 33 man, George Randaîl, George A. Clare,
300 00 Thomas Gowdy, H. Murton and H. P.

207,328 32 Moore.
_________ Thc statement of receipts and expendi-

$270,889 37 tire, report on losses and auditors' re-
16,972. port are hereto appended.

less ÎI,702,- AIl of which is respectfully submitted.
(Signed), GEO. SLEEMAN,

ario Gov- President.

nd officers
year: Wm.
ord, presi-
, Stratford,
ohn Brown,
joseph Sal-
*mas Trow,
iry's; James
de, Shake-
ock; man-
ary, George

L FIRD

Guelph, February 13th, 19oo.
FINANCIAL STATEMENT FOR YEAR ENDING

DECEMBER 31ST, 1899.
Reccipts.

To balance on hand, 31st Dec.,
1898 ........................ $11,793 72

Premiums, mutual systiem..... 18,269 18
Premiums, cash system.........22,257 59
Extra premiums and fees ...... 145 99
Agents' balances............... 836 21
Bills receivable................ 235 39
Interest ....................... 1,189 32
Reinsurnace claims............ 629 04
Paid calls on capital stock .... 10,750 0o

INSURANCE COMPANY. Expenditures. $

The sixtieth annual meeting of the By claims of 1898.............$2,448 oo
Wellington Mutual Fire insurance Com- Claimsofra 899................ 23,448 15
pany was held in the office of the com- Reinsurance ................... 2,940 90
pany, Guelph, on Tuesday, the 13th Rebate and abatements........ 1,366 85
February. Goad's plans and revisions .... 282 85

Present: George Sleeman, George Agents' commissions and bon-
Randall, James Goldie, John I. Hobson, uses ........................ 6,622 76
J. R. Wissler, Thomas Gowdy, H. Mur- Investigation, law expenses and
ton, H. P. Moore, John Kennedy, H, adjustment of claims ......... 1,562 20

Gummer, James Watt, James Melross, J.Travelhng and inspector's ex-
J. Kelso, John Davidson and others. The FPenses··· ·................. 512 83
amount of share capital represented in Iuel and light.........-....... 54 79
person and by proxy was $84,500. Statutory assessment..........134 68On motion, the president, George Slee- Rent and taxes...............321 25
man, took the chair, and John Davidson enSa nd tax s....... 22
was appointed secretary. 1 Slaries, directors' and au-

The president called on the secretary dStaoery and adrtising8.....4, 15
to read the report, as follows: Postage, exchange, telephone

REPORT. and express .................. 612 42
GENTLEMEN,-Your directors beg to Debenture, Globe, Savings and

submit the sixtieth annual report of the Loan Co. .................... 1oooo oo
Wellington Mutual Fire Insurance Com-
pany for the year ending 31st December, $55,562 34
1899, with statement of receipts and ex- Balance on hand in bank. $io,544 10
penditures, and balance sheet showing lia-
bilities and assets.

The number of policies in force at the BALANCE SHEET, 3IST DECEMBER, 1899.
end of the year was 4,747, covering
$4,526,195.55.

A dividend of six per cent. has been de-
clared on the paid capital stock. *

We reget having to record the death
of Mr. Alexander MacKenzie, for many
years one of our auditors.

At the request of the secretary, and ac-
countant, a member of the Chartered

Assets.
Subscribed capital stock, $116,-

500; less paid thereon, $1o,-
7 ·...... -$-5.....--....$ ,750 00

Debenture, Guelph and Ontario
Investment and Savings So-
ciety ........................ 14,000 00

Debenture, Globe Savin.g and
Loan Co. .................... io,ooo oo

Cash on deposit, Traders'
Bank rese-ve fund ........... 9,374 4

Cash on deposit, Traders'
Bank, general accounts ...... 67056

Cash on hand at Head Office .. 446
Agents' balances.............. 91 46
Unpaid fixed payments ...... go
Unpaid assessments.......... 146
Bills receivable............... 46
Office furniture and Goad's plans 2441 30
Premium notes, less paid thereon 41,730 40

$186,544 5
Liabilities.

Amount required to reinsure
all current risks on cash
system, $19,619.o3; bills pay-
able, $7,ooo; claims under ad-
justment, $1,36o.oo. total lia-
bilities to public............$27,979 0

Liabilities to shareholders for1,00
subscribed stock.............1 6 ,5

Surplus assets over all liabili- 42,o65 5'
ties .......................

$186,54 4 5
Audited and approved,

(Signed), A. C. NEFF,
January 27th, 1900.

AUDITORS' REPORT. o t
To the President and Directors oft

Wellington Mutual Fire Insurance
Guelph.1
GENTLEMEN,-Ihereby certify that

have made a careful audit of the for
vouchers and books of your comnpanYist,
the six months ending December C hC
1899, and verified the accuracy of b ce
companying cash statemenm, and ba
of cash on hand at that date, and also
the accompanying balance sheet, sign
by me, is a full and correct stateme at
the condition of the company's affarsthe
December 31st, 1899, as shown by
books. coo-

I find the books in a satisfactorYfreehl
dition, and all desired information
given.

Respectfully submitted, c A.
(Signed), A. C. NEFF,

January 27th, 1900. d
All the losses have been adjusted and

paid, with the exception of three.Of the
'hree have been paia since the end
year. had

The president said the company h
a successful year. He was also P bee
to say that, although the losses hac
more than the previous year, the c
pany had made money, and that as 1%
now have the additional share capital, t
call upon which has been paid-which wa
evidence of the confidence of the in5evt
public-he could see nothing to pr ded
the success of the company; it dePe.is.
I rgely on the careful selectionof s
rie had every confidence in the age
and looked forward to a prosperous Ythe

He had much pleasure in moving -
adoption of the report, which was sec
ed by John I. Hobson, and cárried.

A ballot having been taken, the floG.
ing were declared elected directors.G
Sleeman, H. P. Moore, Thomas G"aaY
H. Murton, George Randall and
Davidson. eesi

Mr. George Sleeman was elected P .
dent, and Mr. John I. Hobson, vice-hoesl
dent; Mr. John Davidson was c
managing director,

-Fishing Gazette: The lobster fishedle
men of Noank, Conn., who have P that
electric motors in their craft, say e
they have fully met all expectatiOnbter
proven of inestimable value to the. the
men and promise to revolutioniz ft in
mode of propulsion of all small cra re
the future. Besides propulsion, theY their
utilized in hauling the traps frorn0 e
rocky beds, thus becoming labor-saite
devices, that have been anxiouslY awah
for years, and they were enthusiast

acetdby the lobstermen.
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Commercial

MONTREAL MARKETS.

B Montreal, 21st Feb., 1900.

,har-eBusiness is very inactive in
rte, and enquiry from England is

DO"ically nil, though letters thence re-
,aita Pretty steady market. For first

5Pots, of good tare, froni $4.60 to
reqestOuld be paid; seconds are in poor
acot bs at $4.20 to $4.30, and pearls would

,t ing a great deal more than No. 1

goods will decrease. The local sugar
narket is dull, under an easier feeling,

relected from New York, where it is be-
lieved competition is again developing
between the trust and the Arbuckles;
quotations, however, remain exactly the
sanie for the present. Rice is firmer,
and the milling company will not con-

tract beyond July, as a material advance
is expected, owing to the famine in India,
and other causes. Dried fruits move
sluggishly. Tapicoa is firmer, and it is
said for immediate importation would
cost 5 to 5%'c. Good medium Japans are
becoming scarce, and are firmer in New
Y nk- lo wgrade blacks are also firmer,
CorE T ;1o g. ,

TancinS AND FIREBRICKS.-With the but better class Congous are reported 'l

toa ng season a little more enquiry is casier in London.

busltesn.ted for cements, though actual A1NTRAL STOCKS IN STORE.
bi , i's still confined to inoderate job-
$2.20. Os. We quote: Belgian. $2.10 to Bushels. Bushels.

t.6' nglish, $2.45 to $2.60; German, Feb. 13. Feb. 20.
firebricks, $18.50 to $27 , .- 065

tousand. W heat ... . .. . .. ... 54,940 54'o6

iAi R Corn ............... 20,193 19,793
g'ner PRohUbTs.--..The cheese market Oats ............... 300,364 350,000

ing e, the public cable quotation a-Rye . 14,316 14,316

Vances subject to several recent ad- Peas ....... ... 54,374 57,071
cld holders are quoting 12½ to Barley............. 24,185 28,3691

12c whored; white, 124 to 121/2C. Exports

Via tjiOr a shade higher, for fine West- Total grain ...... 468.372 523,614
e seaboard last week were 26,207 Oatmeal............ 398 675

t Just about equal to the figures of Flour..............-30,047 31,064

Ssteaar at the same date. Butter shows Buckwheat ......... 36,825 39,892
eXpodY jobbing movement, but little
Si4f rtIOvement, supplies being barely lA.xTna.-Shoe manufacturers in this

quot ent for local consumption. We province are reported to be buying a

19e fne creanery. 222 to 23c. dairy, little more freely, but most of the large

ilO 21c Supplies of new laid eggs are factories are said to be still receivin'g de-

'e ler an(d prices are easing off. liveries of leather on contracts iad. be

14 t1 quote new, laid, 20 to 22c.; linied, fore December last. Sole tannc1 are
G16C. Per dozen. still busy on English orders, and expect

to .i GooDs.-Buyers are reported in to continue so for sone months to
twrl th.

ivide thiS week from quite a number of coie. All values rule very steady.

Col _aPart points, including British We quote: Spanish sole, B.A., No.

Drov.i la, the North-West, the Maritime i. 26c.; NO. 2, B.A., 24½ 1

Alasinees, also a large buyer from the 25' 2 c.; No. 3, B.A., 23½ to 24c.; No. i,

tlectk region, and some very fair-sized ordinary Spanish. 24 to 25C.; No. 2, 22h

tors. eton bave been made by these visi- to 23c.; No. i slaughter, 28 to 29c.; No.

ae General business keeps up well, 2. ditto, 25 to 27c,; common, 20 to 21c.;c

Co .Paynents are favorably spoken of, waxed upper, light, and medium. 30 to

adering the time of year. The further 35c.; ditto, heavy, 27 to 30c.; grained, 32

ls ances in cotton goods, anticipated by to 35c.; Scotch grained, 30 to 35c.; West-

ast Week, are naterializing, and to- ern splits, 22 to 25C.; Quebec ditto, 18 to

i the -Montreal Cotton Co. issued a 2oc.; juniors, 16 to 17c.; calf-splits, 30 to
cfla dvising higber pricesfor a nui- 35s; calfskins, (3n to 40 lbs.), 60oto 65c.;
lîas, hines, ineîuding i1igs oulards, imiitation French calfskins, 65 10 75c.;

C. as surah twills, etc. The Canadian colored calf, American, 25 to 28c.; Cana-

so as also withdrawn quotations on (han, 20 to 24C.; colored pebble cow, 13
e lines of flannelettes and shirtings. to 15c.; russet sheepskins linings, 30 tO

lr.4usineslias been fairlacie oc.; colored, 6 to 7'2c.; harness, 31 tO
aeInc uaseins asbeen fairactive, 33c.; buffed cow, 13 to 15c.; extra heavy

Week. creased demand is looked for next uff, 15c.; pebble cow, 12½/ to 14C.; pol-

firly Slibera s generally are reported ished buff, 12 to 13c.; glove-grain, 12,2

hierrin sesr. $t e quot.ei: Nova Scotia o 14c.; rough, 22 to 23c., russet and

)to-5.5o; No. i, green cod.hrrings, $52to $5-25: No. 1, Labrao brde 35 to 45e.
O$ large225 to $ N5. o , METALS AND HARDWARE.-Wholesale

to $4.00; dry cod, $4.75; hardware men speak favorably of the*
seasalmion, $13; B.C. do., $12 to $î3; state of business, and in heavy inetals the

t trout, $8.50 to $9; dressed cod, $4.25 movement is ahead of this time last year.

her5O; b oneless cod, 5½c. per l).; fresh Sone fair-sized sales of Calder pig iron

Ia es $1.60 to $1.75 er hundred; fresh are reported at $26.75 for No. i. and

4 to 5c.; fresh cod, 3 to 3 c. $25.75 for No. 3. Sunmerîce continues
firm at quotations of $27.50 to $28.50.

iber eceipts have been pretty There seenis to be an expectation in some
have , and some fair-sized consignments u f an advance in bars. Ingot

slsgone forward for the London March (qu iarters of navnei as no
se e oar forh Lonn sc tin is again firmer, 35c. being quoted for

h & F., in fair lots; lead also is firmer
Idittc0  lark, $2 10 $250; pale,ifayhig

$at $ a $O mt $2. pe $10if anything. Black sheets of 24 gauge have

lRge itto; marten, dark, $5 to $10; bee offered at something under our

2to $2.5editto,$3 to $3.50; small pale, quotation, but this was an outside lot, and

450;$2.;fislier, $4 to $7; lynx, $3 to ail large holders continue very firm in

Otter, dark, $1o to $13; pale. $5 t: their views. Terne plates are being held

toesfox. $3 to $3.50; cross, ditto, .$4 at $875 by some dealers. Galvanized
$; silver. $20 to $150; skunk. 30c. to sheets show strength, owing to reported

Il edia.n, 2c. to $î; large fall rats, 1c.;; consolidation among American producers.
ri7C4.; kits, 2 to 5C.; winter rats. i Some recent sales in Canada of Amern-

Gioe' I can iron pine have been reported lately,

qd -Rc"R1Es -- The molasses market open-| in competition with the domestic article,

t -Barbadocs last Friday, the cabled and there are some who seem to expect

-aI. ation for new crop being 15c. per cutting in prices in this article. Follow-

ope ·three cents higher than last year's ing are the quotations: Summerlee pig
Cost lg figure, and equal to a laid down iron. $27.50 to $28.50; Carnbroe, $26;

app, . 32c. New Orleans nolasses is Calder, $27; Hamilton, No. i. $oo.oo to

e0 ari More in Canladian markets. and oo.oo; No. 2. do., $oo.oo to 00.00; Fer-
e think importations of Barbadoes rona, No. 1, $25.75; machinery scrap, $19 to

Good, active
Agents wanted
in unrepresent
towus in the

W anProvince of

Ontario for

TUEf CANADIA&N FIRE
Insurance Co. of WinnIpeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Governmen
or the protection of its policyholders.

Applications for agency to be made to

7. K. FOSTER, Branch Manager,
Janes B ock, cor. King & Yonge Sts., ToRONTO, Ont.

FOUNDED 1825

The Canada Accident Assurance Co.
Head OMee, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT ana PLATE GLASS.

surplus 50% of Paid-up Capital above ail labilities
-including Capital Stock.

r. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg

The London Lite Insurance Co.
Head Office, LONDON, ONT

JOHN McCLARY, President
A. O. JEFFERY, Vice-President.

Every desirable form of life insurance afforded on as
favorable terms as by other first-class companiies.

MONET TO LO %N
on Real Estate security at lowest current rates of

interFat.

YAberalTerme to desirable agents.
JOHN G. RICHTER(, Manager

Victoria -Montreal
FIRE INSURANCE
COMPANY-

Incorporated by Special Act of the Parliamentof Canada.

Capital Authorized... .. ......... 81,0000
Capital Fully Subscribed............. 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

WesternOntario Depariment: Bonrdof
Trade Building, TORO NI O

Deposit made with the Dominion Government for
he protection of policyholders.

ed

Lorenzo Tonti
an Italian Banker

devised the Tontine Plan of insur-

ance. The idea of it is this : It is

an agreement under which it is

stipulated that no dividend or re-

turn shall be made to policyhoîd-

ers for a certain number of years
-called the Tontine "Period-

after which the fund, with all its

accumulations, is to be divided

among such as have kept their in-

surance in force.

It is an attractive plan, and there is no
coinpany that can offer better results
therefrom than

THE MANUFACTURERS LIFE INSURANCE
CO. 0F CANADA, ToRONTO
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TORONTO PRICES CURREilT.

Name of Article

Breadstuffh.

FLOUR ..................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton ...............
Shorts.......................

GRAIN:
Winter Wheat, No. 1...
Sprin g Wheat, ............
Man. Hard, No. 1.........

No. 2.........
"i "l No. 8.........

Barley No. 1 ...............
No. 92...............
No. 8 Extra......

Oats,.........................

Rye.

Buckwheat..................

Provisions.
Butter, dairy, tubs.........

" Rolls ...............
Creamery, tubs·.........

. 6 Prints .............
Cheese.....................
Dried Apples ...............
Evaporated Apples ......
Hpo, Canadian............
Beef, Mess ..................
Pork, Mess.............
Bacon, long clear .........

"é Breakt'st smok'd
Hams.........................
ROllS•........................
Lard .... ....................
Lard, compd ...............
Eggs, V doz. new laid...
Beans, per bush............

Leather.
Spanish Sole, No.1......

"gdi.No. 29......
Slaughter, heavy .........

No. I light...
go Nd. 9 "é ...Harness, heavy ............lg t...............

Upper, No. 1 heavy ......
light & medium.Kip Skins'rench.

]Domestic.....
Veals........

Heml'k Calf (25 to 80) ...
French Cali..................
Splita, lb.........
Enamee Cow, ft.. .
Patent ..................
Pebble..............
Grain, upper ...............
Buft ... ..-................
Russets, light, ' 1b......
Gambier .....................
Sumac .............
Degras ........

Rides & Skia.
Cows, green.........
Steers, 60 to 90 lbs.
Cured and Inspected
Calfskins, green...........
8heepskins, each ........
Tallow, rough...............
Tallow, cau.

' rendered............

Wool.
Fleece, combing ord......

" clothing.
Pulled, combing

super ..............
extra ...............

Groceries.
COFFEES .

kva lb., green .........
Porto Rioa .
Mocha.............

FRtuIT :
Raisin, Malaga............
Valencias ....
Sultana............
Currants, Filiatra ........."4 Patras... .........
Vostizza ....................

Figa, Tapnets ..
Prunes, 90-1(0 50 lb 'Joes

" 9i0-100 25
70-80 50
79-895 "
50-60 25

"4 40-5025
Silver Prunes, 25-lb. boxes
Tarragona Almonds,.
Peanuts, green ..............

". roasted ..... .....
Grenoble Walnuts .........
Filberts, Sicily ... ...........
Brazil............... .. .... .....
Pecans .... ... .. ..........
Shelled Walnuts...............

Wholesale
Rates.1

3 '70
3 40
3 25
2 80
350

14 50
15 51

0 65
u 65
o 78
0 76
0 73
0 il
0 41
0 38
0 26
0 6à
0 b0
0 32
0 49

0 20 0 21
0 20 0 21
0 29 0 23
0 23 0 24
0 12 0 13c06 0 0
0 08 0 08*o 13 0 5à

Il 50 12 00
14 00 00 vu

0 07J 0 7j
0 D1 011
0 10 0 il
0 08 0 00
0 06 0 07à
0 05ý 0J6
0 18 0to
1 70 1 80

0 26 0 28
0 24 025
0 28 0 30
0 26 0 98
0 00 0 25
0 80 0 35
0 30 0 35
0 32 086
0 85 0 45
0 75 0 90
0 50 0 60
0 65 0 75
0 45 0 65
1 10 1 40
0 92 025
018 0 8
018 029
0113 0 15
0 15 0 17
0 13 0 16
0 40 0 45
0 03 0 04
o 08* O 04

02 003

Per lb.
0 00 ''094
0 (0 0 10
0 92 0 il
0 10 0 1
1 c0 1 15
0 09 0 026
0 00 0 03
0 051 0 05t

0 19 090
0 19 0 20
0 18 0 19
0 19 029)
0 22 0 23

2 0
0 06½
0 11
0 05
005
0 07j
0 08B
o ù)s
0 06
0 07
0 07
O C9
0 (9j
0 090 00
0 09
0 10
0 13
0 10
0 il
0 14
0 21

S c.
0 85
0 12
024
082

5 Co
o 076
0 1
0 05j
0 06
0 e
0 03l
006
0 06J
0 C0
0 00
0 000 Co
000
0 15
0 11

0 14
0 01
0 00
0 15
0 22

Name of Article

Groceris.-Con.
SYRUPs: Com. to fine,

Fine to choice............
Pale .......................

MOLASsEs: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to imp.
Japan, " .

Genuine Hd. Carolina...
SPICEs: AlUspice .........

Cassia,..............
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
M ace .......................
Pepper, black, ground

"i white, ground

SUGARs Montreal f.o.b.
Redpath Paria Lump..
Extra Granulated ......
Extra Bright Coffee...
No. 8 Yel ow..... ......
No. 9 Yellow............
No, 1 Yellow............

TRAs:
Japan, Yokohama ........japan, Kobe............
apan, Nagasaki, gun-
powder, com. to hoic't

japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Youn Hyson, Moyune,
Y&. yson Fychow and

Tlenkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce Ion, Broken Orange,

ekoes ..................
C lon, Orange Pekoes,

Broken Pekoes .........
Pekoes .....................
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelinga ......
Broken Orange Pskoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes ...................
Pekoe Souchong ......
Souchon ................
Kangra aley........
Oolong, Fornosa.

TosACCo, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W.
Myrtle Navy.."."."""'
Salace ...........
Brier, 81s.... .....
Victoria Solace, 16's...
Rough and Ready, 9's.
Honeysueckle, 9's ......
Crescent, 8s.
Napoleon, 8'8'....
Laurel, 8's. ..............
Index, 8'..........
Lily T'a...............'
Derby ....................

Liquor
Pure Spirit, 65 o. p....

" 
5 0

0.p....
" 25 u. p....

Famlly Proof Whiskey
90 u. p.........

Old Bourbon, 0 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y. aid

8 y. old

TIN:
Ingot .......................

COPPER' . Ine .. .........
Sheet ............

LEAD: Bar........
Pig ........................... 1
Sheet .......................
Shot, common .........
Zinc sheet.............
Antimon ................
Solder, f. & hi..........
Solder, Standard ......

BRAss: Sheet ............
IRaN: Hamilton Pig ...

Refined.....................
Horseshcee.................. f

Hoop Steel..............
Swedish ...............
Bar, ordinary ............
Low moor ................
Hoo e, coopers .........
Ban .............
Tank Plates.
Bolier Rivet", best...
Russia Sheet, per lb...

"4 Imitation

GALVANSzED IRON:
Gauge 16.........

18 to 24 ......
' 96 ........ ...

98.. ...
Case lots less 10c 100 Ibs
W rss:

Brass.,.,...- .-

Whelesale
Rates.

b . S c.
0 02 032
0 02 Q 03
03 0081
0 25 0 40
0 95 080
0 08 03on
0 05 0 06
0 06 0 061
009 0 10
0 19 O 90
0 20 080
0 18 085
0 25 028
0 90 0 30
060 1 10
1 00 1 10
0 17 0 18
0 28 0 30

0 15
0 16

0 14
0 31
o 13
0 18
0 95

0 15
0 15
0 18
0 15

0 8
085
099
0 24
0 19
0 is
0 29
0 98
0 28
0 28
o 18
0 1)0 13
0 90
0 85

000
000
000
000
000
000
000
000
0 00
000
000
000
000
0 00
000

in b'd
1 96
1 14
0 60

0 66
066
0 69
0 85
095

5 iO
0 00
0 00
000
0 0)
v 00

0 26
21

0 191
009
0 60
0 0
0 65

0 50
025
0 65
0 80

0 45
045
080
0 39
0 23
0 20
0 55
0 35
0 85
0 85
0 99
0 90
0 17
0 85
0 65

0 69
069
0 65
0 70
0 65
0 63
063
0 71
0 73
058
0 67
0 68
0 60
0 61
063
dy pd
4 80
4 87
2 22

2 40
2 40
9 25
2 60
2 70

09
0 19 0
0 28 0 23J
000 005
0 04 0 05
005 0 054 75 5 15
008 0080
011 l0 1
0 20 0 21
0 me0 0Où

0 94 0 25
24 50 25 00
L2 85 b2 9%
02 65 CO 00
3 20 00 00
0 00 4 25
9 35 2 45
0 o 0 O006
3 20 0 0
3 20 0 00
3 10 0 c4 0 500
0 loi 0 1
006 0064

000
0 00
0 00
0 cc

40 04i

Name ai Article. Wholesale

Hardware.-Con.

Copper Wire ...... ......
Galvanized ...........
Coil Chain 8lin. ............
Barbed wire ...........
Iron pipe, 21ln ......

Screws, fiat head .........
"4 r'u head .......

Boiler tubes, 2 in..........
"l "i 8in ..........

STEEL: Cast............,
Black Diamond ............
Boiler plate, In .

" 6 .......
" & th'ok'r

Sleigh shoe ..................

CUT NAILs:
30 to 60 dy.............
16 and20d y.................
10 and 19 dy...............
8 and 9 dy..............
6 and 7 dy..................
4 and 5 dy.............
8 dy............................
2 dy...................

Wire Nails, basis ............
HORsE NAILs: Toronto

Monarch ....................
HORsE SHoEs, 100 Ibs. ...
CANADA PLATEs: all dull.

Lion Ijpol .................
Full pol'd....................

SC. 8c
35 and40
4 40 5 65
5 10 O0
3 72½0 00

13 75 0 00

80% 000
75 0 00

0 15 0 00
019 000

0 19 0 14
011 000
3 25 0 00
3 40 0 00
3 25 0 00
2 75 000

0 00 285
000 290
000 295
0 00 3000 00 3 15
0 00 3 25
0 00 340
o 00 3 75

360 50
dis r0-10
dis 60%

40 000
3 50 O 00
3 t 0 000
000 310

TIN PLATES IC ......... ..1450 000

WItow GLAss:
05 and under ...............96 to 40 ...............
41 to 50 ...............
51 to 60 ...............
61 to70 ...............

ROpE Manilla. basis ......
Sisal, ...........................
Lath yarn.................

AXES :
Single Bits ...............
Double " ..............

Oils.
Cod 011, Imp. gal..........
Palm, V lb..............
Lard, ext .................
Ordinary ..................
Linseed, boiled f.o.b....
Linseed, raw f.o.b.........
Olive, V Imp. gal..........
Seal, straw.............

pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, ô to 10 .rtsa...
Can. Water White ......
American Water White

Painta, &c.
White Lead, pure.........
in 011, 25 Ibs. ............

White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, En g............
Varrish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ...............
Whitin g ...........
Put, pet bri.of100 lbs
Sp Darpentine ......

Drugs.

4 00
4 35
4 75
500
5 85

0 15
0 12c 11

.16 75 9 50
.! 0) 18 00

0 45
0 062
0 60
0 50
0 18
0 55
1 80
0 49
0 59

Imp. gai.
0 00 0 13.
0 00 0 15
0 00 0 164

6 87b
5 75

5 25
1 50
1 50
0 80
0 90
1 50
0 60
0 55
1 90
0 75

Alum....................L 50 1 75
Blue Vitriol .................G 006 07*
Brimstone .................. 2 200 2 50
Borax........................... 004j 0 05Camhor ..................... 0 75 0 80
Carbelie Acid..............O 50 o t5
Castor 011................ 0 C 0 19Caustie Soda .............. 0 02 0 04CreamTartar .........lb. 0 21 0 24
Epsom Salts ............... 1 35 1 75
Extract Logwood, bulk 0 12 0 18

" "4 boxes 0 15 0T1
Gentian....................... C08 O 18
Glycerine, per lb. ......... 0 20 0 02
Hellebore..................... o14 O 16
lodine ........................ 400 500
Insect Powder ............ 0 94 0 28
Morphia Sul. 2 00 2 1.

um ................. 4 95 4 £0
O ULemon, Super......... 1 25 1 50
OxallcAcid ............. 0 10 0 12
Paris Green..............O0 18 C 21
Potass lodide ............... 350 855
Quinine.... ......:. 0 45 0 fE5

al tre ................. lb.1 007 008
Sal Roohelle ............... 0 24 096
Shellao ............. .......... 0(95 à26
Sul hur Flowers ......... 009 004
Soa Ash ..................... 002 008
Soda Bicarb, I keg...... 2 10 2 75
Tataro0 ASd ............... 0 85 0 8
Citric Acid .................. 055 060

Name ot Article.

Canned FruitS* 25 lPINE. APPLE- Extra Standard... dos. e
"s Standard .......... o" 110STRAWBERRIES ........................ gèCITRON-Flat tins ..................... 2g75PEAcHEs-3 bs ........................--. " 75

PEARS-9's ................................. " 3 0"s _ 3 - 8s ................................. " 0 35 0 5
PLUMs-........... ........................ ." .l00" Greengage 2's................ ", e0go01" Lombards, B s..............." 1510" Damson, 2s.............".. .. 52APPLES -Gai. Can s ..................... 850

-3 s.................................
Canned VegetableO• g 00

BEANs-P's, ...................... ...... " , 10 Il
CORN-2's, Standard .................
PEAs- 2's,.................. ................. gPUMPKIN -8's,.............................. .. 75 '
ToMATOESs-'s...............................lb d

Fish, Vo w1I, Meat--.00 s O
MACEEREL............... ............ per dos
SALMON- Indian (Red)............. l

" Horse Shoe, tall ............ " 00 I
"a "6 flat............... " 00 1" Anchor..........................." 00.o5oLoBsTER-Noble l's fat ................ ", 10"4 "d XXX J's fiat.........'s 0SARDINEs-Alberts, J's.................per4 Ij
"l "6 's .................. .. 0 0

Sportsmen, f's, key opener , 00" " ,key opener... , 01 0' ou
French, 's, key opene

é 01001Is.................
sC................. 0

" a a i ls ............... le 0 i

CHICEEN-Bonelesa, Aylmer, l's... goG 0 a
2 doz................ per dos. 0g

DucE-Boneless. Aylmer.1's, 2 do .' 000Turkey, Boneless Aylmer l'a, 2 doz. ' 2 40PiGs' FEET-Aylmer, ]½'s, 2 do.... " 46
CORNED BEEr-Clark's, l's, 2 doz.... 259 *Clark's. S'a, 1 doz.... 8Ox TONGUE-Clark s, liés..............

"2's ................ 1) 0?'s........
LUNCH TONGuE-Clark's, 1s, 1 des

S "' " ... 155CHIPPED BEF-l's and i's, per dos.
SouP-Clark's, 1 s, Ox Tail, 9 do.... , ogus

" Clark's, l's, Chicken, 2 do... 03FisH-Medium scaled Herring...... 80SMELTs-60 tins per case ...............FINNAN HADiEn-Domestica0.

Manurial Chemicals.
NITRATE OF SODA-f:o.b. Torer*o, 1001b 4O0 0
SULPHATE OF AMMONIA "bs 40O
PHOSPHI TE THOMAS (Rd), car lotsper ton 22 0

(18% and over 8% Citrate soluble) 00 00
POTASH, MURIATE, i.o.b. Toronto, 16 00

" SULPHATE, i e 9 0 t
KAINIT, " carlots,e 0O

SPOSPHATEOF" " 6140
Sawn Pine Lumber, Inspecte »

CAR OR CARGO LOT. 0
1 in. pine & thicker, out up and better $98
i in.&" " " 3

1 and thicker cutting up ............... 28M0
1 inch fooring .............................. ....- 0 0
1 Inch fiooring .........................
llO and 19 fine dressing and better 9lb001x10 and 19 mill run....................... 0 11lO and 19 dressing................ 0An11lO and 12 common ..................... 15 81
1lO and 12 mill culls .................. 300s1 Inch clear and picks......................00go
1 Inch dressing and better............... 00101 Inch siding mill run ..................... . 1600
1 inch siding common.......................204
1 inch siding shi pculls ................... 1 00 131 Inch siding mili culls .................. 13Cull scantling............................
1 inch strips 4 in. to 8 In. mill run ... 001 inch strips, common.....................il3
1:10 and 12 spruce culls..................1 ogXXX shingles, 16 ln........................ .2 0XX shingles, 16 In.......................4
Lath, No. 1 .................................... ... 75" No. 2 ................................... 2

Hard Woods-VM. ft. ar ,OtS0
Ash white, lst and 2nd-1 to 2 in.... 826 00

1"" 4 gq 
0

0 0Birch, " 1 "l"....Bic, " 1 "i4 " .... 2 9
square, " 4X4to8x8Win 00Red, " 1 talin... 0" " " 9 " .... 50 00

Basswood " 1 1.. 16 9b
"616 "2 "si.... 240s

Butternut, " " l.... s"e ". "3 I".... 950
Chestnut, " ' ". 05Cherry " 1 "i1à"... o"d " 2 6"64 6".... 60 0Eim, Sofit, " 1 " î".... 1 8 9l

"4 "i 2 "82"2... 92 20
Rock, 4 1 "eslà.... 18

Hemlock, " 0 "04".... S10
Hickory, 6. 1à se2es.... 28
Maple, " j 1 "... 10

"i "e 9 o" 4".. 0 8S00Oak, Red Plains" 1"l".
". "890"046 " S 0 .0

" WhitePlain" 1 " 1".... 00
" 5i"l4 ".... 001

" Quatered 1 g... 600
Walnut, i " ".... 00
Whitewood i ".

1124
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A 1$20; common ditto, $oo to $oo; bar iron, The American Fire Isurance
J.IliaRCC * Canadian, $2.45 to $2.5o; Canada plates-

Pontypool or equal, 52 sheets to the box,Co. of N W Y k.Assur'ance $3.10, to $3.15; 6o sheets, $3.20; 75 C.o e o]
Company sheets, $3.25; all polished Canadas, $3.45; Established 1857.

Galvanized Canada plates; $4.25 per box

LONDO ,f 52 sheets; Terne roofing plate, 20 X ASSETS, • - $1,245,758.7 1
ENR& 28, $8.50 to $8.75; Black sheet iron, No. 28,

5.000,000 . $3.15; No. 26, $305; No. 24, FrAece nteDmnoapyt

5000,000. E $2.95; No. 16 and heavier, $3; tin plates; For AgencHead i e fominon apply ta

- - MONTREAL Charcoal, I.C., Alloway, $4.80 to $5; do.,

AU, Manager. I.X., $5.25 to $5.50; P.D., Crown, I.C., 22 TORONTO STREET, TORONTO
;SON, Act., Toronto. $5.50 to $5.75; do., I.X., $4.75; coke, JAMBS B00MBR, Manager
RYERS, Inspector. I.C., $4.4o to $4,50; galvanized sheets, No.

28, Queen's Head, $4.75; No. 26, $4.25 to --

* $4.50; No. 24, $2 in case lots; tinned HARBOTTLE & ROUT, Toronto Agents
sheets, coke, No. 24, 6c.; No. 26, etc., the The Policies of this company are guaranteed by
usual extra for large sizes. Steel boiler t he Polhster Fire Assurance Co'y of Manchester
plate, Ys-inch and upwards, $3.15; V4-mnch, England.

i$3.25; tank steel, $2.90, ¼/-inch; three-

.rat n sixteenths, $3; heads, seven-sixteenths and

upwards, $2.95; Russian sheet iron, 9 to
972c.; lead, per 1oo lbs., $4.50 to $4.75 U in Assurance soc
sheet, $4.75 to $5; shot, $6 to $6.5o; best OF LONDON
cast-steel, i to 12c.; toe calk, $3.40 to
$3.50; spring, $3.50; sleigh shoe, $2.8o to Instituted in the Reign of Queen Anne,lation $2.85; tire, $2.85; round machinery steel,
$3.57, as to finish; ingot tin, 35c. Oapital and Accurhulated Funds

TORONTO for L. & F.; Straits, 34c.; bar tin, Exceed 16S,000,000
35c.; ingot copper, 17 to 174c.; sheet-
zinc, $7 to $7.50; Silesian spelter, $5.40;

ýonal Accumulatve j Veille Montagne spelter, $5.50; American One of the Oldest and Strongest of

onal Acculat ve i spelter, $5.40 to $5.50; antimony, 10'/2 to FircOffices
s Association is ab rr1-

-e OILs, PAINTS AND GLAss.-All late ad- CANADA BRANCH : Cor. St James and McGill Sts-

vances in oils, turpentine, etc., are firmly Montreal. T. L. MORRISSEY, Manager.

0 held. Another meeting of the varnish W. & E. A. BADENACH, Toronto Agents
men was held last week, at which the ad- _
vance lately noted was confirmed, and

PAMPHLETS some little further readjustment of the ne Fnd ira er
list was made. Linseed oil is reported F m r nT aes

Association publishes an inter- very scarce, no supplies being available at Libeal Ponien LIFE AND. ACCIDENT
of pamphlets, giving fulpar. the Baden factory in Ontario, and medal

amhsgiing fullnt pas o stocks of , imported are running low. Management. ASSURANCE CO. Lmlted.
regarding its different plans of Following are quotations: Single barrels' Hm Om s''I'Oma NT
and will be pleased to send- raw and boiled linseed oil, respectively,

application to the Head Office, 66 and 69c. per gallon, for one to four Authorized Capital....................................$500000 CO

or to any of the Association's barrel lots; 5 to 9 barrels, 65 and 68c.; Subs rib Capital......................•B.V.r..M0 0a
net 30 or3 pr cnt, fr fur H. STILL, Pres. JOHN CAMPBELL VicePresâ

net, 30 days, or 3 per cent., for four D. E. GALBRAITH, Secretary.
months' terms. Turpentine, one to four Agents wanted to represent the Company.
barrels, 83c.; five to nine barrels, 82c.; net
30 days. Olive ,oil, machinery, goc.; Cod

IW. P. HOWLAND, K.C.M.G., C.B., oil, 372 to 40c. per gal.; steam refined
President. seal, 40 to 42¼c. per gallon; Castor oil,

cDONALD, J. K. MACDONALD, 8 to8Y4c., in quantity; tins, 9 to 9Yc.;
Actuary. Man. Director. machinery castor oil, 7V to Sc.; Leads

(chemically pure and first-class brands
only), $6.75; No. i, $6.37½ ; N o. 2, $6;ISSUED BY THE
No. 3, $5 .62 t/,; No. 4, $5.25; dry white

[Incorporated 1875] lead, 52 to 6c. for pure; No. i, ditto, 5c.; Insurance AginC 0 Corporation of Oitarlos
. genuine red ditto, 5c.; No. i, red lead, Limited

4% to 4Y4c.; Putty, in bulk, bbls., $1.75; Secured by the Cash Values of Life andrfCcR kegs, $1.9o; bladder putty, in bbls., $i.9o; Endowment Policies.

smaller quantities, $2.05; 25-lb. tins, $2.15; Debentures are isued for SICO or for any larger
NSURANCE COMPANY 12'/2 -lb. tins, $2.4o. London washed whit- amount in even hundreds or tbousinds, ta run for

- W TEROOOntrloing 6o.; ari whteperlod of either two, three, tour or five years, ta suit the
-WATVRLOO, Ontario ing, 6c.; Paris white, 75 to 82c.; purchaser, and to bear interest at the rate of four and

Ventiare,_$.50 to $1.75; yellow ochre, ore-half per cent. per annum, payable hair-yearly at the

irtbed Capital, essoo000 E $1.25 to $1.50; spruce ochre, $1.75 to $2. Canadian Bankof Commerce.
with Dominion Government market Window glass, $2 per 50 feet for first Head Office-MAIL BUILDING, (Ki4 Street

value) 0198,088 97* break: $2.10 for second break. Entrancel, TORONTO

Guaranteed the LONDON AND
EIEINSU NCE COMPANY with

JOHN SHUH, President
ALFRED WRIGHT, Secretary.
T. A. GALE, Inàpector.

ANGLO -AMERICAN
FIRE INSURANCE O.

HEAD OFFICE

iinnon Bldg., Toronto

AulnoItIZEb CAPITAL, $1 ,000,000

0GVernment Deposit. Insurance au-
8t equitable rate@.

Ci t A. DEAN, Manager
- G. CHARLESNORTH.

P> Telephone 2490.
PPUOUtons for Agencoie Soicited

TORONTO MARKETS.

Toronto, Feb. 22nd, 1900.

DRuGs.-Although in one or two lines
lower prices in drugs are quoted, the
market maintains its firm tone. Heavy
chemicals are steady. Quinine is advanc-
ing: glycerine, firm; tartaric acid, firmer,
and salicylic acid distinctly dearer. In-
sect powder is in good demand at 24 to
28 c. Oil of lemon has gone lower, and
we change our figures to $1.25 and $1.50.
Paris green is also slightly lower, at 18

to 21c. Citric acid is held higher, and
iodine is again advanced.

FLOUR AND MEAL.-Though prices of'
flour are quoted the same as last week, the
local demand is better and the market is
firmer. There is little demand for flour
for export. Bran has advanced, and is

now quoted $14.50 to $15 per ton, and

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

The ONT ARIO

MUTUAL

A LIFE
POLICY New Business for 1899,

IN $4,751,026
New Business for 1898

IT $3,750,354
PAYS Increase, $1,000,672

Being a gain of 26.68 per
rent. over 1898.
No business solicited out-
side Canada & Newfound-
land.

JL K-A JF-14
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montresl.
JAs. McGREGOR, Manager.

Toronto Office, 49 Wellington Street Bast.
GEO. B. HARGRAFT,

Ge,. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ediaburgh

LANSING LEWIS, Braneh Mgr., Montreal.

A. M. NAIRN, Inspector.
MUNTZ à BEATTY, Resident Agents, Temple

Building, Bay St., Toronto.
Telepione 9309.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

<1IURGE SIMPSON, Resident flanager
WM. 1ACKAY, Assistant flanager

MUNTZ & BEATIV, Roldeant Agent
Temple Bldg., Bay St., ToRONTO. Tel. 209.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

ht0thrn Assurance Co.
o ..

Canadian Branch, 1130 Notre Dame Street, Montreal.
1895

Capital and Acvumulated Funds, $38,355,000;Anual kevenue trcm Fire and Life Premiums and fromnterest on Invested Fundi, $5,115,000; deposited withDominion Government for Canadian Policy-holders,

G. E MOBERLY, E. P. PEARsoN, Agent,
RoBT. W. TYàE, Manager for Canada.

Tho Excelsior Life Insurance Co'y
0F ONTARIO, LIMITED

HEAD OPFICE - - TORONTO
Our Annual Report for 1898 shows as the result ofthe year's operations, the followirng-Substantial in-oreases in the Important items shown below;

An increase ofPremiurn income............$ 83,264 57 $ 14,741 16Interest income .----...... 9,63 03 1,618 21Total inome............118,921 60 37,443 38Net assets..............283,42t 79 95 544 53Gross assetb.................. 581,686 19 30 544 53Reserve ................. ~...... 221.197 91 42,467 73New insurance ...... ..... 1,165,829 0 446 469 00In.urance in force ... 3,183963 15 378,616 OAnd decreases in death claims, death rate, in ratio oexpenses to new insurance, in interest due and accrued,and outstanding premiums.
E. F. CLARKE, M.P., President.E. MARSHALL, Sec'y. S. M. KENNY, Man'g Dir.

p rovidentSavings Life
Assurance
.Society

Established 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apply to OBO. A. KINGSTON, Manager for Ov-
tario, Temple Building, Toronto Ont

STOCK AND BOND REPORT.

BANKS

British North America................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co.......................
Merchants Bank of Halifax......."......
New Brunswick .............................
Nova Scotia ...................................
People's Bank of Halifax .....................
People's Bank of N.B..................
St. Stephen's........................
Union Bank, Halifax..................
Yarmouth .........................................

Eastern Townships.............................
Hochelaga .........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Molsons .........................................
Quebeca............................................

nion Bank of Canada ......................

British Columbia................................
Canadian Bank of Commerce...............
Dominion .........................................
Hamilton ........................................
Imperial ............................................
Merchants Bank af Canada ...............
Montreal.............................................
Ontario..............................,.. ...........
Ottawa...............................................
Standard............................................
Toronto .........................................
Traders ...........................................
Western ......................................... ..

LOAN COMPANIES.

UNDER BUILDING SOCIETES ACT, 1859

Agricultural Savings & Loan Ca.........
Toronto Mortgage Co..................
Canada Perm. Loan & Savings Co. .....
Canadian Savings & Loan Ca...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
teople t Loan & Deposit Co ...............
Western Canada Loan & Savings C. ...

UNDER PRIVATE AcTs.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co.......
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"TiHE COMPANIEs' ACT," 1811-18W.

Imperial Loail & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Go.........---...............

ONT. JT. STx. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

CapitalSub-scribed.

*4,866,666
500,000500,000

1,999,600
500,0001,755,100
700,000
180,000
900,0001
500,000
300,000

1,500,000
1.499.600

500,000
1,900,000
2,981,100
9,500,000
9,000.000

9,919,996
6,000,000
1,500,000î,s5>,ooe
2,13),10 t
6,000,000

19,000,000
1,000,000
1,361,830

1,00J,000
9,000,000

9À1,300
500,000

630,200
............
5,000,000

T50,000
1,000,000
3,993,500
3,000,000
1,500,000

700,000
679,700

9,000,000
300,000
600,000

3)0,000

1,937,900
9,530,000
2,175,000
5,000,000
1,500,000

839,850
9,008,000

578,840

450,0001
466,8001

1,000,000

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No*
Shares Yearly
or armt Divi-
Stock. dend.

950,000 8 ps
50,000 30

900,000' 86
60,00 95

136,493 6à
35,869 90
10.000 17à
85,10 ) 24

215,640 90
30,000 30

110,000 30 ps
53,16 35

195,934 63
50,000......
10,000 ......

940,000 8/6ps

15,000 iy
9,500 90
10,000 15

7,000; 15
5,0001 5
2,0001 10

50,000 i 10

n. ,
NAME OF COMPANY

Alliance .................. 90
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 90
Lancashire F. & L... g0
London Asa. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 95
Liv. Lon. & G. F. & L. Stk.
Northern F. & L...... 100
North British & Mer 95
Phoenix ................. 50
Royal Insurance...... 90
Scottish Imp. F. & L. 10
Standard Life..-...... 50
Sun Fire.................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Life... 100
Sun Life Ass. Co.....-100
Quebec Fire............ 100
Q!ueen City Fire.......50n
Western Assurance.. 40

q. Last
:'U Sale

. Feb. 9.

91-5 911
5 40j 414
5 35 J 6
5 B54 2649 3t l

19 53 55
9 7j 8
92 16 174
9 49 50

10 73 75
61 37j 38½
5 381391
3 50 51
1.

19.
10 10¾ i

Feb.29

50 '2.24124
50 So ..
10 975 300
15 400 410
65 ...95 2'0 ...
90 16) 165

DISCOUNT RATES. London, Feb.

Bank Bills, 8 month .. ..... 31 3
do. 6 do 3 31

Trade Bills, I do ........ ..... 3 ...' n 6 dn. ......... • 31 4

Capital
Paid-up.

S 4,86,666
350,000
500,000

1,985.070
500,000

1,751,080
700,000
180,000
900,000,
500,0001

500,000

1,500,001,485,00
500,000

1,900,0002,052,145
9,50JJ,000
9,000,000

9,919,996
6,000,000
1,500.000
1.5 L6.590
2,395,631
6,030,000

12,000,000
1,000,Ju00
1,732,000
l,001,000
9,000.000

917 22C
387.739

630,200
7U5,0J02,6»3,000
750,000
934,9001

1,819,100
1,400,000
1,100,000

700.0Ja
679,700

1,900.000
300,000
600,000

1,500,000

398,481
1,950,000

50,000
T00,000
375,000

128,801
1,004,000

373,790

391,037
340,187
w00,000

par Mo
RAILWAYS. value F

Canada Central 5% lt Mortgage......... .
Canada Pacifie Shares, 3% .................. $100 M
C. P. R.lst Mortgae Bonds, 5% ......... .. 9do. 50 year L. G. Bonds, 3% ......... ... 8
Grand Trunk Con. stock ................... 100 137

5% perpetual debenture stock ...... .. 130do. Eq. bonds, gnd charge 6%...... .. 91do. First preference,....................10 63do. Second preference stock ...... . 1
do, Third preference stock ......... . 132Great Western per 5% debenture stock 1 100 4lo

Midland Stg. 1st mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds, 1081st mortgage ................................. 100

190,000
360,00.

100,000

177,000 24
350,000 3
50,000 2

123,OOC 3

115ï,0003

1Divi-
Rest.

Months.

1,460,000 ia %
90,OOC 3

400,00. 3
1.7i0,000 *j

700,0002,16à.370 4¾
94,000 3150,00, 4

45,000 di
975,000
30.000

850,000 3565,000 31
............ 3

150,000 31,65,000 4tf
103,000 3
45J,000 3

486,6m6

1,500,000 31.010,949 4
t.,548,0JJ 4j

1,6i0,0 0 316,000,000 5
110,00G s1,44.000 4
600<,000 4

1,8J0,000 5
10,000 3

118,000 Så .

tAnd 1%
bonus

183,000 S42.5),00 2½

225,0w 32J,0JJ 2
30<1,0J0 3
83 J,000 4½
800,0030 3160,000 8
85.b00 3

. 515,oX 3T5,000 3
40,000
10,000 3

117
78
124
113

74½70
171

109½

109121

134
8551
16

62

119
d5

ïiW
35

114

SECURITIES.

Dominion 5% stock, 190, ai Ry. loan .......--..do. 4% do. 1904,5,6,8...........
do. 4% do. 1910, Ins. stock ...............
do. S% do. Ins. stock ...................

Montreal Sterling 5% 1908.......................•
do. 5% 184,..................................
do. 1879, 5%,. ........-.

City of Toronto Water Works Db., 1906,6%
do. do. gen. con. deb. 1920, 5%...
do. do. stg. bonds 1998, 4%..•
do. do. Local Imp. Bonds 1913, 4%..•
do. do. Bonds 1999 s%..

City of Ottawa, Stg. 1904, 6%...
do. do. 44% 90 year debs

City of Quebec, con., 1905, 6%...
1908, 6%...

" sterling deb. 199, 4%.-
Vancouver, 1931,4.

1989, 4%.-
City Witanipeg, deb, 19Ï "-

do do. deb 1914 -

odoO

130 ...
110 115
155 15,4
1791 1826
300 3014

220 225117 114
...... ......
...... ......
150 155
92 97

MONTaREAL,
Feb. 21

... 112

Taor<roN
Feb2

... ...

Z66 260188 ...

2190 105

5. 163

e6 91
i ...

188.. ......
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OPPortunity is overlocked for the improve-
nent Of UNION MUTUAL Policies

They are kela

Thoroughly Modern in Privileges,
"luinlely Protective in Results.

'ttended Inturance without Deductions.
onth estability without R-strictinns.

sialicYholders and Agents Fairly Treateu

UNION
nUTUAL

LIFE INSURANCE CO.
orPrated 1848. PORTLAND. Maine

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

ddress HENRY E. MORIN, Chief Agent foranada, 151 St. Janies St., Montreal, Can.
04 Territory Beady for Good Agents.

-- THU--

tiichster Fire Assurance Co.
ESTABLISHED 18M.

saets Over . . . $13,000,000

Head Office-MANCHESTER Euo.

' LEWIS, Manager and Secretary.

Canadian Branch Head OfMoe-TORONTO.

City 44'J&S. BOOMER, Manager.
t*-GEO JAFFRAY,

J. M. BRIGGS,
JOSEPH LAWSON.

iord' nd Manufacturors' bs. Co.
STOOK AND MUTUAL

shr4 general annual meetin of the members and
ogr bolders of this company wi llbe held on FRIDAY.
StraYot FEBRUARY, 1900, at the offices,.32Churci
P1e•tijo oronto, at the hour of 2 o'clock p.m., for the
ak n 'of Directors for the ensuing year, and the tran -
tieOnf1other busineis relating to themanagement ai

oPany. By order.
Toron Feb'y HUGH SCOTT, Mgr. and Sec'y.

to, F 9th, 1900.

NOTICE
Plr Insurance Exchange Corporation.

Stock and Mutual.

The eneral annual meeting of the members and
l&oers of this corporation will be held on MON-

Chu Dth Day of FEBRUARY, 1900, at the offices, 32
. Street, Torontn, at 3.30 o'clock p.m., for the

.actionOf Directors for the ensuing year. and the tran
the con of Other business relating to the management o

PIanY.By order.
To e HUGH SCOTT, Mgr. and Sec'y.

Feb'y 9th, 1900.

NOTICE
iand-in-Hand Insurance Co'y

MUTUAL AND STOCK.

Shar e nCeral annual meeting of the menAers and
Dyv Oluers of this confpany will be held on WEDNES
ft th, 

2
8th Day of FEBRUARY, 190, at Il o'clock a m.

fon R'es,32 Church Street, Toronto, for the Elec-
tin of irectors for the ensuing year and the transac- 1
coin Other business relating to the management of the

PY. By order.
Tor e HUGH SCOTT, Mgr. and Sec'y.

nto, Feb'y 9th, 1900

NOTICE
QUEN CITY FIRE INSURANCE CO'Y

ho rhe annal general meeting of this company will be
luant to the Act of Inc-rporation, on WED-

o' k Y, the 28th Day of FERRU A RY, 1900, at 12
noon, at the company's office, 32 Church Street,

to. By order.
.'oro0 0 Fb THOMAS N/ALMBLEY, Secretary.

eb'y 9th, 1900.

rong at the advance. Shorts are also
> $1 a ton, and are now $15.50 to $16.
atmeal shows the first signs of the
-onised advance, and is up 1oc. per bar-
I this week at $3.50 to $3.60. The ad-
nce is due to a better local demand. in-

smiiuch as ocean freights still interfere
ith the export trade.
GRAIN.-The grain market is steady and

rn. Wheat prices are unchanged, but
iere. is an improved demand both for
illing and export. Oats are firm at 26

> 27c. Peas show an advance of 2c. on
n improved export demand, and are
uoted 62c. to 6 3c. Buckwheat is also
C. higher, and is now worth 49c. to 50c.
tlier prices are the same as last week,

,ith no very marked activity to chronicle.
IIAY AND STRA.-Hay is plentiful, and

rices are a little lower than last week;
nothy bringing from $10.50 to $11.50.

rhere is no mixed coming in. Straw is
n good supply at $6.5o to $8.50-a drop
f Soc., compared with last week's figures.

HIDES AND SK.Ns.-The market for
îides is firm, but there is not a very ac-
ive demand. Green are still quoted at
1½c.. and cured at 9Y4 to 11c. per lb.
'iere is a good glemand for sheepskins at
P to $1.15 each, and calfskins find ready
aie at 10 to 11e. per lb.

Hoî's.-Hops continue quiet, even dull.
Dealers claim that brewers have enough
stoek on hand for present needs, and are
orcing the market down. New are
qucted ic. lower, at 13 to 15c. There is
1othing doing in yearlings, and they are
vorth probably from 10 to 12c. per
>ound.

PROVISIONS.-The market for pro-
visions is firm in tone. Butter supplies
are limited. and dairy rolls are up re. to
20c. and 21c., and firm at those figures;
:reamery tubs also show a slight advance
in price, and are quoted 22 to 23C. It will
he some weeks yet before any consider-
able addition can be made to the supply,
and in the meantime there is little pros-
pect of a break in prices. Cheese is up
half a cent and is firm at 12½2 to 13c. In
hog products the market is very firm;
live hogs this week advanced to $5.25,
and dressed are practically out of the mar-
ket, except for butchers', at $6.25 to
$6.5o. As a result, bacon, long clear. is
up to 71/tc. and 7½c., and hams are
quoted 1o/ 2 c. to i½c. Eggs are easy at
18 c. for strictly new laid, with supplies
ircreasing; held fresh are worth 14 to 15C.,
and lined. 14c. Beans are firm at $1.70
to $1.80. Other prices in this line un-
changed.

WOOL.-There is very little doing in
wool. and for the small lots of domestic
offering last week's prices are paid. Tal-
low is quiet and unchanged.

TORONTO MORTGAGE COMPANY.

The annual general meeting of the To-
ronto Mortgage Company was held at its
offices, No. 13 Toronto street, Toronto,
at 12 o'clock noon, on Wednesday, the
14th day of February, A.D., 1900.

There were present: Thomas Lane, G.
H. Husband, W. Francis, William Cook,
A. J. Somerville, Dr. Carlyle, Thomas
Gilmour. Rev. Dr. Moffatt, Larratt W,
Smith, Rev. John Gillespie, Charles

LIVERPOOL PRICES
Liverpool, Feb. 22, 19.30 p.m

s. d
Wheat, Spring .............................. 6 1
Red Winter.............. ................ O n
No. 1 Cal ................................ ..................... 6 5¾
Corn new................................................. 3 8

old ....................................... ............ 3 9
Peas ................................... 5 8½
Lard ....................................................... 31 <'
Pork ......................................... ............. 56 3
Bacon, heavy.......................... 3.5 6
Bacon, light...... ... ........................ 36 0
Tallow ........ ............. ~............................. 29 0
Cheese, new white......................... 6O
Cheese new colorea........................ 82 O

Condensed Statement
for 1898

Income ............ $ 55,1 06,629 43
Disbursements ....... 35,245.038- 88
Assets, Dec. 31, 1898. 277,517,325 36
Reserve Liabilities.... 233,058.640 68
Contingent Guarantee

Fund............. 42,238,684 68
Dividends Apportion-

ed for the year.... 2,220000 0
Insurance and Annui-

ties in Force...... 971,711.997 79

THOMAS MERRITT,
MANAGER.

91, 32, 33 Bank of Commerce Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INS. CO,
ESTABLISHED HIN1863.

HEAD OFFICE. - WATERLOO, ONT.

Total Asmets 81st Dec., 1898.........S849,784 7
Policies in Force in Western On-

tario over .......................... ......... 1800000

GEORGF RANDALL, JOHN SHUH,
President. Vice-President

FR'ANK HAIGHT, JOHN KILLER
Manager. Inspector

Suat YEAU

THE "GORE"
FIRE INSURANCE CO.

Head Office, GALT, ONT.

Total Losse! Paid............S01,874,787 80
Total Assets..................... 885,865 44
Cash and Cash Assets ... 217,750 64

Both Cash and Mutual Plans
'RESIDENT, HON. JAMES YOUNG

VICE-PaESIDENT, - A. WARNOCK, EsQ,

Manager. R. M. ATROW, Galt.

The Great-West
Life, .. ,

THE FIRST CANADIAN
COMPANY TO PUT UP
A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES...-.
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.

a
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Niehaus, Dr. Yates, A. V. Delaporte, W.
B. Hamilton, Dr. Geikie, William Spry,
W. Mortimer Clark, K. Cerbery, F. W.
Maclean, E. J. Hobson, G. F. Burns, H.
Schmidt, John Cowley, Bernard Saunders,
Alexander Smith, C. C. Baines, S. W.
Black, Price Jackes, George Martin Rae,
John Stark, Thomas Urquhart, W. B.
Hamilton, Jr., H. Jordan, George Porter,
William Martin, C. S. Gzowski, Thomas
Mortimer, T. E. Moberley, H. W. Eddis,
James C. McGee, J. E. Hansford, Robert
Thompson, D. Carlyle, William Wilson,
D. A. Milne, George R. R. Cockburn,
George Murray, Goldwin L. Smith, Geo.
S. Henry, Thomas Hodgins, John Greer,
J. M. Martin, J. C. Hamilton, and others.

On motion of Mr. W. Mortimer Clark,
seconded by Mr. A. J. Somerville, the
president, Dr. Larratt W. Smith took the
chair, and the manager acted as secre-
tary. The secretary read the notice call-
ing the meeting, and the Financial State-
ment and Profit and Loss Account for

& Ballingall, W.S., Edinburgh; Messrs.
J. & A. F. Adam, W.S,, Edinburgh; and
Messrs. Allan, Buckley, Allan & Milne,
advocates, Aberdeen, the British financial
agents respectively of both companies,
for their valuable assistance in obtaining
the approval of the debenture holders to
the agreement for amalgamation, and for
the ready support they have afforded, and
continue to afford, in furthering the in-
terests of this company.

The directors desire to acknowledge the
assistance afforded them by the registrar
of loan corporations, whose large experi-
ence enabled them to carry out the anal-
gamation of the first two loan companies
under the "Loan Corporations' Act" so
satisfactorily and expeditiously.

All of which is respectfully submitted.
LARRATT W. SMITH,

President.
Financial Statement .for the Year Ending

31st December, 1899, showing the
combined accounts of The Union

1899. Loan and Savings Compa
The annual report was then read by the Building and Loan Assoc

president, as follows: amalgamated under the na
REPORT. Toronto Mortgage Comp

The directors of the Toronto Mortgage Liabilities.
Company beg to submit to the share- To the Public-
holders their first report, together with a Debentures, ster-
finacial statement, showing the position, ling...........$1,348,081 96
of the company on the 30th December, Debentures, cur-
1899. rency..........252,670 0O

The agreement for the amalgamation of Accrued interest
"The Union Loan and Savings Com- thereon ......... 12,402 27
pany," and "The Building and Loan As- Deposits ........ 178,582 55
sociation," dated 27th September, A.D. Sundry unpaid
1899, was ratified at an open meeting of the accounts ....... 452 84
shareholders called for that purpose, and t
held on the 15th day of November follow- Tp the Shareholders-
ing, by five-sixths of the shareholders of Capital stock -
the respective companies (two-thirds only 13,500 shares of
in terms of "The Loan Corporations' Act" $50 each, fully
of Ontario being required for the pur- paid, $675,000;
pose), and was, in terms of the said Act, 9,908 shares of
duly assented to, by the Lieutenant- $45 each, $5 per
Governor of Ontario in Council, on the share paid, $49,-
fifteenth day of December, A.D. 189. 540............$724,540 00
whereby the two companies, from the last Reserve fund .... 250,000 00

date, became amalgamated into one cor- Unclaimed divi-
poration, under the name of "The To- dends ........... 187 oo
ronto Mortgage Compan.y." Dividend payable

The amount loaned by the amalgamated 8th Jan., i90... 18,113 50
companies during the year 1899 was not Balance carried
large, from the necessity which existed forward........ 3,438 03
for maintaining substantial cash reserves, $
to meet the contingency of having to pay
large debenture liabilities, at a time when Total ...................... $
the British money market, from a variety Assets.
of causes, was in a very unsettled con- Mortgage loans, etc. ....... $
dition. Company's two office build-

The debentures of the two companies, ings on Toronto street .....
which matured during the past year, Cash in banks............
amounted to $551,159.15-$249,150.39 of Cash in office.............
which were renewed, the balance of $302,-T
008.76 was paid, thus creating a large Total...................$
diminution in the liabilities of the com- PROFIT AND LOSS ACCO
pany. Dr.

It is satisfactory to be able to state, Interest on sterling debentures
that whilst the amount of revenue taken due and accrued..........
credit for, in 1899, for interest and net Interest on currency deben-
rentals received by the two companies, tures due and accrued .....
was $14o,o35.92, the actual amount col- Interest on deposits.........
lected was really $148,727.02, thereby in- Charges on moneys borrowed
dicating a marked improvement in the and lent...............
promptness of the borrowers' payments. Cost of management, viz.-

The sales of properties held by the two Directors' and auditors' fees,
companies during the year just closed salaries, taxes on capital and
amounted to $157,243, thus converting on dividend, office rent, etc..
many inactive into active interest-bearing Dividends on capital stock...-
investments, and realizing in the aggre- Balance carried forward .....
gate an appreciable excess over the
amounts at which they were valued, and Total...................
taken over, by the new company. Cr.

All losses on sales of real estate, and all Balance brought forward ....
the amalgamation expenses, have been Interest on investments, net
written off, rentals, etc. .................

The office buildings of the two com-
panies have been written down from Total .......................
$146,ooo to $Ioo,ooo. . The above statement is -a c

A reserve fund of $250,ooo has been hibit of the combined accoun
created. two companies above referredt

The thanks of the shareholders are W. GIL
especially due to Messrs. Fraser, Stodart 1

ny, and The
ciation, now
.me of "The
pany."

$1,792,189 62

996,278 53

2,788,468 15

2,584,516 48

100,000oo

103,382 33
569 34

2,788,468 15
UNT.

.. 6o,oo689

11,859 71
6,145 26

4,751 21

17,017 00
39,849 25
3,438 03

$143,067 35

$ 3,031 43

140,035 92

$143,067 35
orrect ex-
nts of the
to.
LESPIE,

Manager.

1 -1

J6ý JL àýVJL
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The twoI lan corporations kno0 ra
spectively as "The Union Loan and S&"
ings Company," an& "The Buildingcan
Loan Association," haviin e
amalgamated under "The Loam
ations' Act," on and from the fi
day of December, A.D. 1899, eCundersigned auditors of the said th
panies, respectively, hereby certif to
correctness of the accounts of the res e
tive companies, as at the said er
day of December, A.D. 1899, and
certify that, after making the deduc
mutually agreed upon by the said
panies, the foregoing balance sheetfC«
rectly shows the financial position t
Toronto Mortgage Company, as a
thirty-first day of December, A.D.

E. R. C. CLARKSON, F.C.A.,
EDWARD B. FREELAND,

Auditors for the Union Loan and S
ings Company.

HENRY WM. EDDIS, F.C.A.,
JOHN M. MARTIN, F.C.A.,

Auditors for the Building and
Association.

Toronto, 25th January, 1900. .00o
After a full discussion, the adoptio.

the annual statement and report, as "'
was moved by the president, secon b
the vice-president, and carried.

It was then moved by Dr. Geiki PW
seconded by Mr. George MurraY,dg
the thanks of the shareholders ar.-S
and are hereby tendered, to the B io
financial agents of the comPanyllu
Edinburgh and Aberdeen, for the Yh.
able services they have rendered .
company during the past year." Car

It was moved by Mr. John Greer'__
seconded by Mr. F. W. Maclean,
By-Law No. '25 A,' passed by the de
tors on the 18th day of Decemberlot
as follows-'Be it enacted as a BY- 1 fl
the Toronto Mortgage Company a0s
lows: The seal, an impression whereof be
annexed hereto, is hereby declared tO
the corporate seal of the company.Fe
acted and passed by the directors of thiToronto Mortgage Company, p
eighteenth day of December,
1899,'

(Signed), A. J. SOMERVIL'E'
Vice-President

(Signed), W. GILLESPIE,
Manger.

be, and the same is hereby confirn
Carried.

It was moved by Mr. George '.g
Cockburn, and seconded by Rev.
Moffatt, "That Mr. E. R. C. larkso
F.C.A., and Mr. H. W. Eddis, F.C.A.
appointed auditors for the current y
at a salary of $300 each, and that ain' Oi
nual sum, not exceeding $2,ooo, be ap t
priated for the services of the pres'
and directors." Carried.

On motion of the president, secon
by Mr. Robert Thompson, a po1*
opened for the balloting of votes for t
election of directors. Messrs. '.i
Hansford and C. C. Baînes were
pointed scrutineers for the occasion, tO
paid the sum of $5 each for their servicte

The scrutineers reported as fOll0wS:
"We Ohereby certify that the faslloWî
gentlemen have been elected directorsof
the Toronto Mortgage Company' ffices
first annual meeting, held at the
of the said company, this day, at
o'clock noon: Messrs. Larratt W.V î~
W. Mortimer Clark, Wellington
A. J. Somerville, C. S. Gzowski, Thor.
Gilmour, George Martin Rae, Henry
Yates, and Thomas R. Wood.

(Signed), J. E. HANSFORD,
(Signed), C. C. BAINES,

Scrutineers
At a subsequent meeting, held by

board, Andrew J. Somerville, Esq.,
elected president, and W. Mortirne
Clark, Esq., Q.C., W.S., vice..preside
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Canada's Leading Company."
The Canadian business of the Canada Life for 1899

s not Only the largest of any year since its establish-
in 1847, but exceeded that of any other company

oing business in the Dominion.

Canada Life Assurance Company,
Head Office, Toronto

President, Hon. Geo. A. Cox.
Assistant General Manager, E. W. Cox.

StWe asurer, H. B. Walker. Secretary. B. HRI.
tedent W. T. Ramsay. Actuary, Frank Sanderson.

Th Sun Life Assurance Co.
OF CANADA

Head Office - MONTREAL.
W. T. McINTYRE, Manager Toronto District, Toronto.
'XM. H HILL Manager Central Ontario Peterborough.
0 N ~R. REI), Manager Eastern Ontarlo, ottewa
OLLARD . R, rITEMHnn oHaton DisMtrct, Hamilton.

AS C T R 8MarneWesternOtarioIondon.

- $8,231,911.81
• 2,327,913.60

15,019,445.68

THE

t dkicral Life
è i- Assurance Co.

AD OFFIOE, - - HAMILTON, OCANADA.

l nd Assetu..........................................01,475,A s 41
B Plnsto Policy-holder............................. 717,884 1

PA to Pol*ey-holders lu 1898..................... 148,102 25

.8 Most Desira
BEATTY, President.

able Polley Contracts.

DAVID DEXTER, Managlng Olroctor.

WCstcrn
Assuranc

Head Office,

Toronto,
Ont.

Incorporated

1851

eCo@
Capital Subsribsi
capital Pald-p ,
Assets, "vor ,
Anual lacoe ,

1129

Fire
and
Marine

2,000,000G0
1,000,000 00
2,340,000 00
2,290,000 00

Hon. GEMORGE A. COX, President.
J. J KENIRY, Vice-Pros. & Managing Director. C. C. tOSTEB, Secretary

A SPLENDID RECORD
Ail the leading finanelal journals
say that the__

LIFE
ASSURANCE
COMPANY

Bas made a splendid record.

Not a Dollar of Interest lu Arrears on De. st, 1894-8- or 7.
No Mertçgge ever torelo»d.

N]Ra ftate oves owned.
The lowest desth rate on recordln Its Temperanee section.
Before lnaurtng coudor ils merlu.

HON. G. W. ROSS, Presidant H. SUTHERLAND, Man. Directoi
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Head Ofice, TOROITO.
Capital
Total Assets

+ IRE AN4D MARINE
- - $750,000.00
- - $i,51o,827.88

Losses Paid (since organization) $16,920,202.75
DIRECTORS:

GEO. A. 00K, President. J. J. KENNY, Vice-President.

Hon. S C. Wood. S. P. MoKinnon. Thos. Long. John Hoskin, Q.C., LL.D
Robert JafrPy. Auguatus Myers H. M. Pellatr

P. H. 81MB, Beretary,

The Metropolitan Lie
OOKLEJS Insurance Co.of New York

THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

S REPRBSBNTED IN
ALL THE PRINCIPAL CITIS O THE UNITBD STATBS AND IN CANADA.

We would like to
submit Samples THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
and Prices. States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, aud a Sur.

N0 printerin plus of over Five Millions.
caaacan beat THE METROPOLITAN pays Two Hundred Death Claims daily, and1 has Four Million

Canada caniy beatrs
us on this class

Of Work. THE METROPOLITAN offers remunerative employment to any houes apable, i.
dustrious man, who je willing to begin at the b3ttom and acquire aknowledge of the
details of the business. He can by diligent study aud practical experience demon-

THE MON ETARY strate his capacity and estabiish his aim to the highest position in the field iu thé
Tii~rs Pritinggift of the Company* It is withiu his certain reach. The opportunities for merited

TIMs Printingadvancement are unlimited. Al needed explanations will be furished upon appli
Co. of Canada, cation to the Compauy's Superintendeuts iu auy of the principal ciies.
Ltd., Toronto. BNI[&]]]]B11 NAÀ:

HEmilton, Can., James Street Southe-Go. C. J epson, Surpat.
THMEoPCan., Duffield BloAk. cor. Dundaes od Clarence St.-JOT. MERCHANT, Supt.

uMontresl, Cn., Room 59ved 5l Board of Trde Building4 St. Sacrement St.-CAs. STAn5ViULD.

THE MTronto L A pyCsn. Tw.MBCnfera o ulindred DahC s R. la hF ourMil

THE METROPOLITAN5 offPe ers emne atie jemploymnu t. n oe pbe n

advno anceRomBen a nidi Wu . eeedexlnautosuwl e unshduonapi

31 et Dec.,1898,
%Ih income for 1898s

APPlications for 1898,

TEMPERNG AND GENERAL

J. K. McCUTCHEON, Sup't of Agencle.

Aà-61M.-
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NORTH BRII8H 5MRCANIL
INSURAHCE C0IPHYT
ESTABLISHED 1809.

REVENUE 1896.
Fire Income. ................... S7,665,360.94
Ufe and Annuitv Income ................ 4,858,794.72

Total Revenue..........1,524,155.66
Total Assets...............67,144,058,00
Canadian Investments ... 8,963,460.00

Besident Agents lu Toronto:
GOOClI & EVANS

fHOMAS DAVIDSON, Managng Director.
MONTREAL

SUN FOUNDED
1710

A.D.

INSURANCE FIRE
Hsad OMiee, Threadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
urely Pire Office in the world. Surplus over Capital

and ail Liabilities exceed 011.000,000.
Canadian Branch-15 Wellington Street East TO-

RONTO, ONT.
I. M. BLACKBURN, . . . Manager
U. F. PETMAN,. . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lail Unrepresented

Districts.

FOUNDED A. D. 1822.

*NATIONAL
AssuranceaOmp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH. MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

ncashirc
Insurance Co.

Of England
00000

Caplital and Assets Excoed
$20,0009000

Absolute Securlty
00000

J. G. THOMPSON, Ilanager,
A. W. GILES 1

nsto
Il . A FRIGO N

Agents for oýronto-Love & Hamilton, 69 Yonge s

Standard Life
Established 1825. Assurance Co.

*ead e~r anada: of Edinburgh
Invested lunds........... .... S44,700,00O
Investînents l Canada.................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and

No delay.

J. HUTTON BALFOUR,
Secretary.

CHAS. HUNTER, C]

W. M. RAMSAY,
Manager.

hiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... 559,952,463
Investments in Canada............... 52.150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B REED. Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 170

[ 010N 18

Head Office, Canada Branch, Montreal.
E. A. ILLY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates
Toronto Agents:

S. Bruce Harman, 19 Wellington Street Hast.
Thomas Hunter 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Lîfe AgentS Wanted
THEP.

orthern Life
Assurance Co.
0f Canada

to take charge of first-class
roducin Districts in Eastern and Western Ontario.
o men of energy and capable of writing a good volume

of business personaliy aa-weli as securing and supervis-
ing local agents liberal contractsa will be made. Apply
toHEAD OFFICE, Lon4pus, Ont.

Life!
Life insurance - •gti-

only sure an d1
mate method bys
whicha man¤
fortune in instlto

to be deli'e or f
heirs at his deathOt
on the EldO.bl
Plan, to be recel
himself, if he5su
the invýestrnent
selected. Iuvw.
The attractive .lia
ment plans of the
Ameri sn Life, Co60-
with icsuneiCe, ,è

cial position akessirable Company Of
tamphlets exPlol
plans furnisheid

Lion to the Hes g,980
any of the comuPan'

L. Goldman, Wm. McCa"k.r*e
Secretary. Managilu

North American L
Head Offee-112 to 118 King Street

TorontoOntario

RITISH EMPI
MUTUAL LIFE

* .. ASsURANCE
Head Office for Canada, 1

Established Over Hall a Century d
Fonds In Band about..................614. 00
Annual Income, over.................. 65,00'

SPECIAL ADVANTAGES
Mutual Assurance.
No Proprietdry.
Liberal Bonuses equitabliyappor tioned.
No Personai Liabiltty of M exbers.
Temperànce Secti'm, yieldin increasedkbs a
Naval and Mdiitary Officers' Risks 1wr andciloo

advantageous ternis.
Prevmiuus lower than average of British life
Large Reservea.
Non-Forteitable and Indisputable Policies.
Immediate Seulement o Claims at Montreal.
Invaiid Livea on Equitable Conditions.: be't'
Foreign Travel and Residence (except inu nb

mates) without extra charge.
Advances upontProperty, Reversions, &c. ewit

and Lite Intereats lPurchased. bag' it$
Early Assurances on a novel and attractive bas

medicai examination, ait exceptionallYlW.Pieo
Long Term Assurances at very low preO"so

option of continuance.
Six per cent. Investinent Policles.
Leasebold and Sinking Fund Assurances.
Dowry Assurances.

THOMAS FYSHE, Esq, Css
j oint General Manager Merchants Bank EsI.?

ROBERT SIM MS, Esq. E. GOFF PENNY, 09*
A. MeDOUGALD, Manager for

The ROYAL VICTOR19
LIFE INSURANCE CO. OF CANADA

Made the following Increases In b
In 1899 over 1898 :

1. Increase in Cash Premiums paid...........
2. Increase in New Business issued ........
Nt Increase in Business in force............
Note Dpcrpage in amount of Death CatS

AL FLIPE INgURANCE COMdP1"0
IN CANADA COMBINEDPus

Made the following increslaes in bu
In 1898 over 1897:

1. Increase in Cash Premiums paid ......
2. Increase in New Bu iness issued.........
3. Increase in Business in force ..........
Note Derrease in amount of Death Claitns.

(The figures for 1899 are not yet publisbied). 
1

Agents desiring to represent The Royal.t
Insurance Co., or parties wishing inforimation
Lite Insurance, wiil please communica o

DAVID BURKE, A.I A., F.S.S., Oenig,00

Head Office, Montreal pv
For agencies in Ontario, aiy to ALE oroP

CROMAR, Supt. of Agencies, 6 ng St.

PHENIX.
Insurance COMPat'y

Of Brooklyn, N
WOOD & KIRKPATRICK, Agents, TVe

1180

CANADA BRANGU WANT 6 GEERA AGENTS
Head OfBe, - TORONTO. NL


