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& Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BELWARP
S0rzss and Coafings

TO THE TRADE.

W B w(;le 8gents in Canada for the celebrated
8 gy pedp Serges and Coatings. Every yard
g Wwith the registered Trade Mark,
lo % ten; ell.>  We are now showing the fol-
reNure Treasury, Saxon, Admiral,
Be WathDal Waverly in Black and Blue
“edT lle tminster in Black and Blue Wor-
of 8, Clarence and Marlboro in 3 shades

T8y Wo orsted Twills,
ng
Carg, for Samples and Tllustrated Show

Orleey ooy
olted. Filling 1etter orders a specialty

N Wacnowatp & oo,

ington ana Front Streets E.,

YOBN My gp TORONTO
PAUL CAMPBELL.

ﬁlrmsnn MACDONALD.
et Down to Facts!

Ha er

g%
<Spartment

Can
e 00t be excelled for the admirable assort-
it containg,
:3; ;"ﬂ oan check off their lists with us
ning fromml:d save the time and toil of run-
Progen, . ouse to house. This Department
- ® appearance of a bazaar daily,
€rous are the buyers

S, Ronnedy & co,

1817 10 8 Sco
dng o Ool
”OIdo

OUR

da.sherl

ND

ot Toronto,
hange, Lenden, Eng,

McMASTER & €0,

WHOLESALE

Woollon & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England -3¢ Olement’s Lane, Lombard Street,
London, B.0.

J. BHORT MCMASTER, JOHR MULDRBW,

SPECIAL LINE
Stock .

- Ralsms

JUST TO HAND.

Perking, Ince & Co.,

41 and 43 Front St. East.

We are oﬂerlng excellent
values in . .

TEAS SYRUPS

AND

New Orleans Molasses

Special Snap in
Valencia Raisins.

SMITH & KRIGHLEY,

WHOLESALE GROCERS,
® Front St. East, TORONTO.

GORDON, =
MACKAY & C0

TORONTO.

Special Lines
THIS WEEK
Indigo PrixIs,_

Black Worsteds,
Men’s Braces.

MACHINIST®’

FINE TOOLS.

Drills,
Chucks,
. Reamers, ete.

WILEY & RUSSELL

Screw
Cutting
Tools.

RICE LEIWS & SON.

(LIMITED)

TORONTO
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The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY AGI OF PARLIAME NT.

Copital all Paidwp, - -  $12.000,000
o Fed T 6,000,000
HEAD OFFICE WMONTREAL.

ARD D. 'ORS.
B D. A. BIB'g'!. K.((;).M.G.. . = - Presidens.

HON, 3. A. DROMMOND, - - - - Vioe-President.

. , Baq., ‘W. 0. McDonald, Esq.,
A. . Paterson ;q' 8ir J. O. Avboty ;;
H MoLennan, . O.M.G.
I.‘gl Greenshields, '%lzqod};. B. Angus, Baq.
or

W. H. th, Esq,
B. 8. CLOUSTON, General mn-g:r
A, Inmmx Chiet Inspector & Buperintendent of
Branches.

A. B, Buohsumz. . ch J'A‘A‘i?rmu'

Asst. Bupt. of Branches, 3
Y

—H., V. , Manager.

“ West End Branch, Bt. Uacherine St.
Almonte, Ont, Hamilton, Ont. Quebes, ng.
Belleville, * n, Regina, Asg'a.
Bmuord. " Lindsay, ¢ Barnis, Ont.
Brookville, * London, * Btratl Out.
Oalgary, Alberta. Monowon, N.B. 8t.John, N.B.
Chatham, N.B, Nelson, B.O. bt. Marys, Ont,
Chatham, Ont. New Westmins. Toronto, *
Cornwall, ¢ ter, B.O, Vauocouver,B.0
Ft. William Ottawa, Ont. Vintoria,  *

erich, * Perth, Vernon, B.O.
Guelph, “ Peterboro, Ont. Wsllaceb'g Ont.
Balifax, Pioton, Ont. ‘Winnipeg, Mau.

IN GREAT BRITAIN.

at. | Toronto,

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Pald-np OApItal a...ccrecrsreene. 81,000,000 Stg.
ROServe FURA mrerrrererre " 265,000 «

LoNDOR Orrics—38 Clements Lane, Lombard
o Btreet, B.C.

COURT OF DIRECTORS.
B, A, Hoare.

J. H. B e,

John JmFu Oater. ? ;J B, Konogall.

Henry R. Farrer, Frederioc Lubbook.

Richard H. Glyn. Geo. D. Whatman,
Becretary—A. G. WALLIS,

HEAD OFFIOB 1IN OANADA—St, James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.
. BTIKEMAN, -« Asst, Gen'l Manager.
E. BTANGER, . - Inspeoctor,
BRANCHES IN OANADA.

London. Kingston, Frederioton, N.P,
Woodstock, Ont.  Ottawa. Halifax, N.§,
Brantford. Montreal. Victoria, B.C.
Paris, Suobeo. Vancouver, B.O.
Hamilton, t. John, N.B. Winnipeg, Man.
Brandon, Man,

AGENTS IN TH® UNITED STATES. RTOC,
New York—52 Wall street—W. Lawson and F.
Brownfleld.
8an Francisco—184 Sansom street—H. M. I. Mo-
Michael (acting) and J. C. Welsh.
Glbongo(n)o sankers—The Bank of England Meesrs.

London—Bank of Montreal, 2 Abchurch Lsne, E.C, ents.—Liv 1—Bank of Li 1.
COMMYTTEB Bootland — National Sootland, Limited,
PETER REDPATH, E8Q. and branches, Ireland—Provineial Bank of Ireland
ALEXANDR LANG, Manager. Limited and branches. _National Bank, Ltd. and
IN 1HK UNITED STATES. branches. Australia — Union Bank of ' Australis.
New York—Walter Watson, R. Y. Hebden and B. A | New Zealand — Union Bank of Australia. mm&

Shepherd, agents, 59 Wall 8t. Ohina and Japan—Chartered Mercantile Bank
»—Bank o1 Montreal. W. Munrn, Manager. | India. London and Bank, Limited.
BANKERS IN GREAT BRITAIN. West, Indies—Oolonial Bank, Paris—Measrs. Mar.

n—The Bank of England. ouard, KErauss et Cle. Lyons—Oredit Lyonnais.
“ The Union Bank of Londo:".

u ".l‘h';h London n’:dm Wutmlln{.:s Bank.
verpool—The Bank of Liv s L
Boollcll;d—’rhe British Linen 80”::1»:1 y Bank and
TRNCHAR,
BANKERS IN THE UNITED STATES,
New York—The Bank of New York, N. B. A
“ The Third National Bank.
e Merchants' National Eank.
J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Fran e Bank of British Columbia.
Portland, Oregon—The Bank of British Columbai.

THE_CANADIAN BANK OF COMMERCE,
n PRSI, - 2t
sessersarestinssrassasroos  1.000,0!

DIREOCTORS.—Gxo. A, Co: . =+ - President.

. Cox, Ei
JoHN 1. DAVIDSON, Bl%., oe-President.
Taylor, Esq. . B,

ese00evsessesse.

Inspectet
Asst. Ingpector.
Gray, Agents,

City B'chs
713 Queen F.
450 YongeSt.
79.Yo ge 8t.
268 College.

arl'm't.
198 King E.
Toronto J =i,
Walkerton,
Walkervilie.
Waterloo,
o
Deg,
BANKERS AND CORRE 4 boos
SPONDENTS
GREAT BRITAIN—The Bank of Bootland,
INDIA, OB1NA & JAPAN—The Chart'd Bk. of Indis, Aus.
FRAN Lasard, Freres & Cle, [tralia & Cnipa
AUSTRALIA & NEW ZEALAND—Union Bk, of Austrelia
TUM—J. Matthieu & Fils,
Nat'l Bank of N.Y.
Bank of British Columbis.
OHI0AG0—The Amer, Exoh:ggo Nat'l Bk. of Ohicago.
of British Columbia.
Bank of Bermuda,
JAMAcIA—Bank of Nova Scotia.
Credits issued for use in all partsof

l‘;h. world. Exoeptional facilities for this class of

G.de C. 0'GRADY, - - .
New York— Alex. Laird, & Wm.
CHES,

BRAN(
Allsa Oraig, ?un.mon. Parkhill,

iz cree,
[}
Bell

o
5 MALIN OFFIOE |Bault Ste,
187 8t. James Mari
(miqB'oha Seaforth,
2034 Notre (8imooe,
Datne gmuord,

Lond&n.
Montreal
e,

e
wrence
Orangeville,
Ottawa,

HEAD OFFICE
Paris,

19-25 King W

The Dominion Bank.

OTICE is hereby glven that & dividend of

five per ocent. and a bonus of oneé per cent.

upon the capital stock of this institution ?&l this

g.ytlzgon deolarﬂ;lb!or th% 1 cuxértel;:tbhslf-yeur. and
@ Same w. e payable at the banking h

in this city, on and a?t-e{- & howse,

Nonday, the 4st Day’of May Rext.

The transfer books will be closed from the 16th to
the 80th of April next, | oth days inclusive,

The Annnal General lleotluf of the shareholders
for the election of directors or the ensuing year
will be held at the b-.nking house, in this city, on

‘Wednesday, the 8lst da M
of 19 o'olock. poo 8 y of May next, at the hour

By order of the Board.
R. H. BETHUNE,

Toronto, 8th-March, 1893, General Manager.

THE QUEBEC BANK.

INCORPORATRD BY ROYAL CHABTHR, A.D, 1818,

Authorized Capital, - - . 83,000,000

o - - <7 . Tasooene

Rost, T oriwy - - . 550,000
HEAD OFFICE, - . . QUEBEC.

BOARD OF DIRROTORS, :
R.H.Bmith, Bsq, - - - . . President.
‘Wm, W'ianllhllsq.. Vioe-President.

Bir N, F'. Belleau, K.O.M.@, John R. Young, Esq.

Geo. B. Renfrew, Esq. Sam’l J. Shaw, Esq.

John T. Ross, Esq.

James Stevenson, Esq., - .
BRANCHR AND AGH

Ottawsa, Ont, to, Ont.

Montreal, Que. Thorold, Ont.

Agents in New York—Bk. of British North Amerioa,

Agents in London—The Bank of 8cotland.

THE ONTARIO BANK.

DIVIDEND NO. 71.

Gen'l Manager

Notice is hereby given thata Dividend of Three
and One-Half per cent. for the current half-y ear
Lboe;ng at the rate of seven per cent. per annum) has

n declared upon the capital stock of this nstitu-
tion, and that the same wilt be payable at the bank
and its branches on and after

Thursday, the First Day of June Next.

The transfer books will be closed from the 17th to
the 81st May, both days inclusive,

The Annual General Meeting of the Share-
holders will be held at the banking house in this
oity, on Tuesday, the 20th day of June next. The
chair will be taken at 19 o'clock noon,

By order of the Board.

C. HOLLAND,

General Manager,
Toronto, 218t April, 1893,

IMPERIAL BANK OF CANADA,

Capital Authorised..............cor.een00reme $9,000,000

Oapital, Paid-u; 000000 000000000004 000 p00 sossaanas 040,807
o » l'ono,'m
DIRECTORS.

T B Mnname - - Vioe brondent
, 3 - . en
William Ramsay, T. BR. Wadsworth,

Robert Jaffra Hugh Ryan,

¥1‘. Butherland Stayner,
HEAD OFFICE, + = < = - = < - TORONTO,

o8,  Woodstook,
Oor. Wellington Bt. and Leader Lane,
TORONTO { Yonge and Queen Bts. Branch.

Yonge and Bloor Sts. Branch,
BRANCHES IN NORTH-WEST,
Brandon, Man, g:mrugou thefg.%ﬂa:i Man,
s ce :
AE‘!d:.nonmi Alb'a,. E I&Volng'l. mnr.‘d N
BNTS,— 5 o ow
York, Bnn'ﬁ of Montreal,

. . Bonds

ot i euiures Doagh wad ema A1l

MERCHANTS BANK
OF CANADA.

Notice is hereby given that a Dividend O:
Three and One-half per Cent. for the curred
half-year, being at the rate of 7 per cent. P?:
annum, upon the paid-up capital stock of "
Institution has been declared, and that the a0
will be payable at its Banking House in b
city, on and after

Thursday, the First Day of June Next

The Transfer Books will be closed from the
17th to the 318t May, both days inclusive.

The Annual General Meeting of the Sharé”
holders will be held at the Bank on Wednesdsy’
the 21st day of June next. The chair will
taken at 12 o’clock.

By order of the Board.

G. HAGUE,
General Manager-

Montreal, 21st April, 1893,

BANK OF TORONTO

OBPIAl o...covervenrrnnreervneeennss $2,000,000
Beést..oieecreenn... 1,700,

LR Y Y Y Y PP TP

— —

DIRECTORS -
GRORGE GOODERHAM, - - -  PRESID ENT
WiLLiAM HENRY BEATTY, VIOE-PRESID
Alex, T. Fulton, Henry Covert.
Henry Cawthra. Robert Reford.
William George Gooderham.
HEAD OFFICE, . . . . TOBONTO'
DuNcAN COULSON, -  General Manager:
HuaH LEACH, - - Assistant Gen. MngI
JosBPH HENDERSON, - - - Ingpector:

BRANOHES. of
Toronto...........c.ccerueunn. W. R. Wadsworth, M“,‘,"‘
“ King st. west..J. T. M. Burnside
.J. A, Btr thy,
Jno. Pringle,

.. A, Bird,
.W. A Cupeland
.C. V. Ketchum,
«...T. F. How,
Montreal ....................J Murray Smith,
' P'tBt. Charles..J. G. Bird,
Peterboro ..o ... P. Campbell,
Potrolea cuvvereeensans .W. F. Cooper,
Port Hope.... .E. B, Andros,
Bt Catharin .G, W. Hodg tts,
BANKERS:

London, England, - - The City Bank, (Limited)
New York, National Bank of Comm

Collections made on the best terms and remm’d
for on day of payment.

THE STANDARD BANK

OF CAINADA. 200,098
PAIA-0P e rsseisrersersesnssasses B
Oapital mallp s '...

Oo\ungrs'i{od
Gsnanoque...
ndon ......

R
HEAD OFFICE, . . . TORONTO.
W. P. Cowan, Presidant T OBE

1]
JoEN Bumas, vwortﬂ'of,’,ﬁ.

W. P. Allen, Fred. Wyl r. . D. M
AT, Todd . Y, R domerville
'ANOINS.
Bowmanville,  Cannington, Harrisich
Bradfor, Chatham, Ont, ~ Markhall
Brantf Colborne, Newoastle
Bt Fon  bistom
0] N ’

Oampbeliford, Stouftville

BANKERA. Bank
New York--Importers’ and Traders’ National
Montreal—Oan. Bauk of Commerce

London,Bngland—National Bank of Scotlsnd. ...,
Al banking promptly attended 0. 0ot
resvondence

J. L. BRODIH, Oashist:




THE MONETARY

TIMES.

1275

-%

The Ohartered Banks.

THE

The Oharts ‘ed Banks.

.{UNION BANK F CANADA,

Bak of Hamilton.

d~n C
n"znﬂ)‘gi;'; pltal..” CAPITAL PAID UP, - - sLa0000
- T, + ===
BO, - Notice is hereby given that a dividend of Four
'ng H.R. ﬁ:ﬂow QIBECTORB dent. HEAD OFF|CE| - - QUEBEC' per oent. for the current half-year upon the paid-up
% H, Eﬁﬂ?“"“ - - Vice-President. Board of Directors; capital stock of the bank has this day been declared,
Ty Archbald, . M. Ramaay. ANDREW THOMSON, E8Q., - - PRESIDENT. and that the same will be payable at the bank and
P w, W. M. Maopherson, Samuel Finley. HoN. E. J. P.]?;I B gwm'ﬂ'" its agencies on and sfter the
AD D, st b, DOMAS, General Manager. | g 2: Girous, Esgn; o Jas. " ing, Eaq., M.PP. First of June Next.
Uw"?‘ Efﬁ"‘nﬁﬁmﬁ"ﬁ %rookm.o r&liﬁg%!# A'T Galt, AGEB. The Transfer Books will be closed from the 17th
, Lon, ... .. MANAGEB.
Bmity °’§“burs. ol'wgahQOwBen%%und.Bi stown, | B. B. Wems, - - ° G ron, | to 31st May, both days inclusive,
oronto Jnnctxon T t. Thomas, Toronsa, | = ENOIES: The Annual General Meeting of Bhareholders will
Ot inni- OHESA D AQG : e Ann o g olders
p?e:vm Nosk. On eaton, Watetloo, Oot., W BRM‘ Qusaws, g" be held at the head office of the bank, in Hamilton,
2 Eastery, T‘“”A‘Quebw—m snguedu Peaple Boim"‘n““l m“" Quebes, 30 ewis Bt.) | on Monday, the 19th June. Chair to be taken at 13
Bk, Imperia] oop® Douk- On Car Smith's Falls, Ont. o'clock noon
Tunswioy > por D80K, Bank of Commerce. Now OhestorvluoOnt. e g ¥ ey .
B\Hku,f Og.Cank of N. B. Nova Scotisa—Halifex wols, Ont, Souris. Man., By order of the Board.
Elnko P EyI Prince Edward Island—Merchants 0, NW 8 e on, ont. J. TURNBULL, Cashfer.
’an of BBnmmerside Bank. British Colum- le, On Winwohw ez On. Hamilton, April 26th, 1803,
Undlanq 2 S.C. Manitoba—Imperial Bank. New- Montreal ue. Winnipeg, Msn.

Agentq i Emmercial Bank, 8t. gohn‘s. Moosomin, N. W. T. M E RC HA N TS; BA‘ 1 K
Andithe 4y);, B5Urope. — London—Paris Banking Co. | Neepawa, Man, A\
g::ton, Rosg o8 Bank(Ltd.); Glyn, Mills, Currie & Oo. Fopg,ﬁ& Aomm . Beak, Lid.

k— Mungt &Co. Liverpool—Bank of Liverpool. LONDON, pm, Bkg. ce
Oredit [ yneter and Leinster Bank, Ltd. Paris— X Bank, | Copital rud-up................................. u.lo oo
CAnyery H&::.i;nrguéwe r?elmum-;béoquue Nmw YORK, - = = = = © hnlz:&mﬂ'tﬂ%:‘ﬂ el REDo LT Lo L P — 1,000

—Hesse, S .

Nat B 1n\;yl@"““"i States—New York-Mochanios wpoLis, - - - ¢ - - et Nations] Bank. Board of Directors.
N4, Ageniy ;vatson, R. Y. Hebden and 8. A. Bhep- | gr Pavr, - - - - - - - B¢, Pagl Hatona l!l'nom B, EmNNY, M.P, .. _.. Pn
P“‘On Cnt Bank of Montreal, Morton, Bliss & 00.; Gm'rl?mns,lom'- - - m“;‘.n Sone Bank. oMAs BITOERIN, - - -
B.nomk‘n oucoBb?:t’l. Bgritona?jh“ le.t'l BI::: Cmoago, ILL. - - = * *, G\lxoeen C.Ity Bank, 3 GD'”I’ Wﬂg %‘:’
3 00mmpeyeland—Commeroial Nat| Bank. Detrolt | G averasn, - - - - = - lorclent N Bank: |H Hoad OMoe—Harmax. - D, H. Dusaix Ouhur:
Milys San Nat'l Bank. Buffalo —Third Nat'l|pgraor, - - - = - ° ° First Na MONTREAL B! % E. L. Puass,

w.,nk“_wﬂ-ncisco—nank of British Columbisa. ‘West End Branch, Notre Dum and Belamur m.
Bk, ey sconsin Marine and Fire Ine. BANKOF NOVA SCOTIA Ormstown

Ontgy, ° °08, Montana—First Nat'l Bank. Butte, Slos ll m
uon & — p0fth-West Nat'l Bank, Great Falls. INCORPORATED 1508, A.nﬁpnllh. ‘m'&n ydncy.

innF‘lrst Natl Bank, Toledo—Second Natl ald rereers 81,500,000 m hOo)
0011 toapolis—First Nat 1 Bank. O . 1,080,000 | Guysbore. Fors B Hawkos

a rety, l’ns ons made in all parts of the Dominion, | Reserve Fun "'"'""'"“'"ﬁ' ort Hi bury.

xoha Ll’mmpf-l remitted at lowest ratee o . " Preside M' oy

Party nhe wovers of Credit issued available in all | JoEN DouLr, - . Vloe-Prelidﬂnf- Batharst. Kingston, (Ken$ Co.) Sackville.
ADAM BUBNS, - Fredericton. Woodstock.
L R. B. SN JAnUs HABT. Dorohester. Neowoastie.
A BANQUE nu PEUPLE JoEN Y. PATEANT. sttt AEeoncies in P. K. Laland,
"u..-.,':“d ) JO——————— L KT X sles 1o N:,‘: Froms, m"m"' Dominion o?&nan. L!L.. TSk of Cansda
“,q“;-a.m.....“.“.“..................... 480,000 B meles b x,.,mn., Liverpool ".°.". GnionBk of Newfoundiang
Bou,“m“-' = se ent. N'orthmsccﬁ Bhihrton. Nonotk = = + - « Chase Natio
w.‘ ORpUBT, - - - - . - Osshier. T Yarmoath. Boston, - ¢ - - - Nsﬂon'lmdoamtbcnk
Ax GR. < o o = - « - Asg't Cashier. w e, Yarm ok bell Ohatham. | Chioago, - = - - - - Am.Ex e National Bk,
. AGNON ------ Inspector. mr:dmmk Apunawick-—_Ost P! &h& 0{*“ Bt. | London, Bng. - - -+ Bu Bank of wd.
s8¢ Ville, Qnebeo—P B. Dumoulin, Stephen, B Suseex, Wooa P France, - - Orod.lt Lyonnais.
Coadi i Foshe " Lavote. | TR P B, Islan ottetown and Summerside. | Paris,
Th.eeWOX—J B. Gendrean. In Quebeo—Montreal. ~ . o Oollections made at lowest and promptly
Bt 3 Rivers—P, E, Pauncton, In West Indies— S , and nmimd for. Ta:z:phu ers and Dratés
Bt, Begﬁ'_’c g andotn. Alle.igolsn-;mon m.‘n‘u.u‘n.g' od, Mansg - od at current )
Bt. Jerom tavorable termsand promptly
. The Oollections made on favOrs
R e BANK_ OF  QTTAWA,
otre Dame —
Liondon, gy, FOREIGN AgmNTS, HA LI F AX BAN Kl NG CO Oapital Babscribod

New yopy. 2 ngh&nd—'l‘he Alliance Bank, Limited. RATED 1872, do Paldup .. .. .. l,au ooo

Boston - y.1,0¢ National Bank of the ‘Republic. Incowpo! t o ae 707,549

n ational Revere Bank, atho Capital = _ = n,g:m c . - DIBEOTOBB.T B

ANK™"OF " BRITISH COLUMBIA, |{SSiaiRRais'™ (- 1o - - o BNR onun i, o R e,
- on, ryson, ex. Fraser,
In rpor HEAD OFFICE, Fort Goulo Westmeath.
%Orporated by Royal y Royal Charter, 1663, H. N. WALLACE, nmno'r-ons. - " | GeorgeHay.  John Mat er. David Maolaren,
klam PAID UF, - (2600.000 2,930,000
FUND esident. Arnprior, Carleton P! Bswkub , Keswatin
!“’01' OFFIOR. 60 Lo by ool 1.865,338 | Roprs UN1AGKE, Pr L. J. Mosrox, Vice-President, Pembroke, in the frovinu of Ontario; and
OB- 60 Lombara street, London. F. D. Corbett. Jas. Thomson, Winnipeg Man, EO. BURN, Cashier,
yiTaRchey gt San 0. W. Andulon.

hﬁoﬂ, BO.; mo] Franciuoo Cal.; Portland, (');;.

se.m, Anaimo, 56, Westminster, B.0.; Vanoouyer JEnamomms ’“k"‘n ut.POsnn!ng, THE COMMERCIAL BANK
, Washin , ew Glasgow, Parrsboro o AN I'JZ'OBAf
IN Qg5 nta and Ogt:relpondeuh kooke Lunonbu!v, New Brunswick:| 4qthorized Onpl N ]
Oc.n% A—Bank of Montreal and Branches, e, B, mm, a beo—M bscribed 738,600
'.l‘h:!gol‘ Commerce, Im Bank o o; CORRESPONTE ﬁ‘“"y‘" ne oleons g e B46.900
In' (0% and Bank of Nove Seotia. Bazk and Brangtef *Nations] Rank." Lobdon DuscAN MACARTHUR, President.
New “"{f’” STATES—Agents: Bank of Montreal, ¢nmnd,_p.ﬂv. fodking Co. and The Alliance Isnasz M. Ross, Vics-President.

Qo Uectioy, Bank of Montreal, O iia Ltd. George H. Strevel, Hutchings,
RKizg yigpness Lully ttendsd to, and  genersl ) N "‘“B%?J“"moumun eene’xx’ pan Maitadon.
ST. STEPHEN'S BANK|THE PEOPLES BANK| i o e

TNCORPORLTRD 1 OF NEW BRUNSWIC ager M unaford, mmcu- Mins adoss,

olp“:.rl EPHEN s FREDERICTON, N.B. duDonhoq, gmqor. oﬁ rden, Boz:'m -
Tve "‘;2'.,.,., INCOBPORATED BY ACT OF PAR N 1084 ork Willlag, A, H. Dickens, er ; )

W. 4 - = - Presi . W. Young, Man ; Emerson, D. MoArthur,

J. FoHGTODD’ : Freaident. A F. anonrn, N 4.'21!.sh?:x'nt auugorc: Souris, Henry J. Pugh, Manager. London,

Longy, . Qashier. J. W. SPURDEN ronnmn AGENTS Eng., R. A. “, .sznﬁgo : Q:ﬁmvmws"
ltiork tkmm" aiy 2, Mills, Gurrle & Co. New London—Union Bank of &”g::h prompily made, issued availabie in all parte
J,,ﬁ’,fnu Bagy, New York, N. B.A. Boston—Globe New York—Fourth NationalE of the Dominion. Steeling and Amerioan Rxchenge

,N, Book. Montreal—Bank of Montreal. Bt. Boston—Eliot Nation DK o Candlia. boughs and sold.
MOTAfts fagBank of Monreal, Montreal—Union Bank of Lowe
Ontreq)’ Wed on any Branch of the Bank of

BANK OF YARMOUTH,

ABMOUTB N.S.

E. Brown, Vice-President
Hush Cann. J. W. Meody
Balitay. CORRESPONDENTS AT
Bt, John —The Merchants Bank of Halifax.
—T h° Bank of Montreal,

Moo he Bank of British North Amerioa.
New York The Bank of Montresl.
Boston, 7. 1 e National Citizens Bank.
1'-01: don, G 1 Eliot National Bank.
Golq tnd :B.—The Union Bank of London.

C“mmcy Dratts and Sterling Bills of Rz

m. '°°°ived lnd ‘Interest allovsd.
Méaniion ~dven to colleokions.

THE

HEAD OH’IO]I. e "
Onpital, “,ooo,ooom Pald-up,

AOCOUNTS are

R ——

of charge. ial and Forsign Banks
o u’f,“‘o‘,‘,“""’ of O N Eondon, retired on terms

NATIONAL BANK OF SCOTLAND

THD.

mmpmmunomcummAmovhmmn.
EBTABI.IBHED 1886,

EDINBURGH,

81,000,000 Sterling. Reserve Fund, £760,000 Bteriing.
LONDOK OFFICE—81 NICHOLAS LANE, LOMBARD STREET, B.0,

CQURRENT A agrooably 4o asual custom.

DEPOSITS s} ntersed 70 S0 RRS OF CREDIT available in all parts of e wosid are fesued tee

is undertaksn of Oustom
wmmm:m&;dpum"m

-y
] S ThON. Mastest i London B.0
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The Loan Companies.

The Loan Uompanies.

EASTERN TOWNSHIPS BANK,

Authorizsed Capital ......
Oapital Paid in
Resorve Fund ..

BOAR
R. W. HENIXER, President.
Hon. G GQ. s'mvnnskVice-Preaidsnt

Hon. M. H. Cochrane, . W, Thomas,
. d. Tuok, . ' Thos. Hart.
@. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARBWBLL, - - - General Manager.

BBARCHES, — Waterloo, Cowansville Btanstead,
Ooaticook, Richmond, Granby, Hnntingdon. Bedford.
Agents {n Mon —Bank of Montreal. London
Eng.—National Bank of Scotland, Boston—Nationa:
Exchange Bank. New York—National Park Bank.

Collections made at all socessible points and
prompily remitted for.

THE WESTERN BANK

OF CANADA,

—

HEAD OFFICE, . OBHAWA, ONT.

Capital Authorixed ..., oeies 91,000,000
Uapital Subscribed .....................co 800,000
Oapiial PAIA-UP ......ccrcricreononns 560,000

80,000
BOARD OF DIRECTORS.
JOER CowaN, Esq., President.
REUBEN B. HoMuIN, E8q., Vice-President.
W. F. OCowan, Esq. W. F. Allen, Bsq.
Robert MoIntosh, M. D, J. A, Gibson, Bsq,
Thomas Paterson, Esq,
T. H. MOMILLAN, .
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafis on New York and terling Exchange bought
and sold. Deposits received and interest allowed.
Collections solicited and romptly made.
Morohaate Bang of emacor® 420 12 Osaada—Tne
0! . ndon, Eng. e
Royal Bank of Bootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP QAPITAL, - . . $700,000
BoARD oF DInEoTORBS:
Augustus W, Weat, - . . . . President,

. J. Coleman, - . . . Vioe-President.

Hon.M. H, Richey, Patrick O'Mullin, James Fraser.

HEAD OFFICE, . - HALIFAX, N.S8.
Cashier, - . John Knight,

North End Branch—Halifax. Edmundston, N. B*
Woltville, N. 8 g

.8, » N. B. Lunenburg, N. 8.
, N. B, North Sydney, O.B, Port Hopd' O,

B. Fraserville, Que, indsor, N, 8.

BANKERS:
The Union Bank of London, - . London, G.B.
o B T Ly L St
The Ontario Bank, - . . . . . Montreal.
LA BANQUE NATIONALE.
HEAD OfFICE, . . . QUEBEQC.

Oapital Paid-up sesssssisecsassainssncssessceess 1,800,000
DIRECTORS,

A.GABOURY, EsQ., Pres, F. KTRoUA0, Esq.,Vice-Prost,

Hon. L. Thibaudean, T. LeDroit, E'i?" E. W. Methot,

Hsq,, A. Painchand, Esq., Louls Bilodesu, Esq,

M. A. LABREOQUE, Inspector. P. OR, Cashier,
Bnnohea.—Montrou.A. Brunet, er ; Ottawa,

P. I » Manager; Sherbrooke, W, thboury.

WManager.
AGENTS.—England—The National Bank of Boot-
1and, London. _France—Mesars. Grunebaum, Freres

Co., Paris. United States—The National Bank ot
National Revere

the Begxt))\;blio, New York, and the
Bank, ton.

The Notes of this Bank are redeemed b{ La Banque
Nationale at Montreal, Que., the Bank o Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N. B,, the Merchants Bank of Halifax at Hali-
fax, N. 8., and Charlottetown, P. E, I., the Union
Bank of Cansda at Wim;im Man,, and the Bank

1British Columbia at Vi , B.C.

Particular attention given to collections and re-
urns made witb utmost promptness,
Correspondence respecttull y solicited,

Tho Traders Bank of Caneda

CORPORATED BY ACT OF PARLIAMENT 1885.

—

gnplul Paid-up, - - - $604,4100
eserve Fund, - . - 85,000
—
Bead Office, - - TORONTO,

BOARD OF DIRECTORS.
Wx. BELL, Esq., of vt.'gnelph, President.

M. MOKn~zIm, Vice-President,.
Robt. Thomson, Elg., of Hamilton.  C.D. Warren
W. J. Gage. no. Drynan. J. W. Dowa.
STRATHY - - @eneral Manager.
BRANCHES.
Aylmer, Ont. Hamilton, RiZgetown,
Drayton, Ingersoll, Sarnia,
Elmiras, Le n, Strathroy.
Glencoe, Orilli 8t. Mary's,
Guelph, Port Hope, Tilsonburg.
New York nts — The E
Nationar Age American xchange
Great Britain—The National Bank of Sootland.
Promps attention paid %o collections,

500,000 | Inyested Capital - -

CANADA PERMANENT
Loan & Savings Company.
12,000,000
HEAD OFFICE, TORONTO ST., TORONTO,

BAVINGS BANK BRANOH.—Bums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

DEBENTURES.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Companly. The Capital
and Asrets of this Company being p. edged for mone;
thus received, depositors are atall times assure
of perfect safety.

&:pital supplied to holders cf productive real
eitate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

" THE FREEHOLD
Loan and Savings Company,

COR. VICTORIA AND ADELAIDE STS.,
TOROINTO

EsTaBLISHED IN 1859.
Subscribed Oapital ... evomeveroranensansesses og.tas,aoo

Oapital Paid- P »319,100
Resorve Fund oS 1.7 11
Pregident, - - - . . . . C. H. GOODERHANM
Manager, - . - . . . . Hon. 8. 0. Woop.
Inspeotors, - - - JomN LECRIB & T, GIBBSON.

Money advanced on easy terms for long periods
repayment at borrower's option.
eposits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President,
Vioe-Prenident, = - - A/ T. Woop

Capital Subscribed............

= = - - G. H. GILLEsPIN, Esq.
Esq.

. | Oapital Paid-up .......... 1,100,000 00
Reserve and Surplus Funds ... 818,000 00
Total Assets, 3,873,984 67

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 8 or 5 years. Interest ayable
hu.ll'-ym.:lfx.l Executors and Trustees are authorised
by law to Invest in Debentures of this Bociety.

Banking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BB W, P, HowrLaAND, O.B. ; K.OMG., -
Gal:’tal lS,ub

Reserve "
MONEY To LEND ON IMPROVED REAL EsTa’ s
MUNIOIPAL DERENTURRS PURCHASED,

TO INVESTORS.—Money received on De.
bentures and Deposit Reoei&till.l Interest
and Principal payable in Bri or Canada

without ¢
Rates on application to

J, F. KIRK, Manager,
Head Office 103 Bay Btreet Toronto,

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TORONTO
Established 1663,

Subscribed Oapital ... 3,000,000
Pald- wsssomerersmreneeeees 1,500,008
Resorvp OnP 770,000

MONEY TO LEND .
?el; first-class city or farm Property at curred
ra;

De!.)entures issued and money received on depﬁ '
Executors and Trustees authorized by A®
Parliament to invest in the Debentures of

Company. WALTER 8. LEE

HURON AND ERIE
Loan and Savings Company
LO.NDBE. oNT.

OapItal SUDSEHIDOM oo...veeeeesr e nmﬁ‘
o R L D 1,300:008

Money advanced on the security of Real Estate 02
terms,

favorable
Debentures issued in Currency or Sterling. ohof
Executors and Trustees are authorized by A
in the Debentures of
Interest allowed on Deposite.
G. A, BOMERVILLE,

THE HOME
Savings an((l m&gg.)n Company:

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Oapital $3,000,000
Subscribed CADIAL.rrr e 17350,000

Dees-odu received, and interest at current rates 8

low: on
Money loaned on Mortgage on Real Estates

reasonable and convenient terms, and
Advances on collateral security of Debentures,

Bank and other Btooks, N
Honw, K BMI'J.‘E!E JAMES MABSON,
oN, FRAN. AN M

BUILDING AND LOAN
ASSO%TION.

Paid-up Oapital s 750,000
Total Iuet:, DOW.oovrrersomsrerserneemeres s 1,845,858
IREGTORS

D 5
President, Larratt W, Smith, Q. C., D. O. L.
Vioe-PreI{dent, Geo. R.R. Cockburn, M.A,M.P-
Wm. Mortimer Clark, W.8. Q.C.  Joseph Jaokos,
George Murray. 8. Gsowski,
Robert Jenkins.

WALTRB GILLRSPIR, - - - - . Manager: g
OFFICE : OOR. TORONTO AND COURT STS:
Money advanced on the security of city and {85
ro.pert )
P () A e and debentures &nrohuod.
allowed on deposits,

Inter )
Registered Debentures of the Association obssin®d
on applioation.

THE DOMINION
Savings & Investment Society

LONDON, CANADA,

Oapital Sublcrlbod.......................ﬂl,m,m 00
Capital PAIA-UP ..cccerroreccsesoassenns 939,474 97
Total Assets........oeevennnnnrennen 2,541,274 37

ROBERT REID (Collector of Oustoms) PRESIDENT,
T.H. PURDOM (Barrister) Inspecting Director,

H. E. NELLES, Manager.

The Farmers’ Loan and Savings Gompany.
OFFICE, No. 17 TORONTO 8T., TORONTO,

Oa 1 81,057,350
PJd—n 611,480
Adsets 1,385,000

Money advanced on Improved Real Hstate at
loweet ourrent rates,
ling and Ourrency Debentures issned,
Tabie et peerie” Sokout, snd A
ayable half-yearly. By Vio, ap. utes o
Ditario, nx:'oy:xtou and’ Administrators are susne,
vest frust

ined to in tunds in Debentures of this

Company,

WM. MUUOOK, M.P.,  GEO. 8. 0, BETHUNBE,
Fresident, Beoretary-Treas

The London & Ontarlo Investment Co:
Lnarap,

OF TORONTO, ON'T-

President, Hon, FRANK Barra,
'Vloe-Preddent, WiLLiAM H, Bearry, BN
DIRECTORS, B
Meesrs, William Ramsay, Arthur B. Lee, W"nr,
Hamilton, Alexander Nd;n George Taylor, H
Gooderham and Frederiok Wyld, orabl
Money advanced at current rates and on fav hnd
terms, on the security of productive farm, city

town pro s
e ved from investors and gecured b;.g}:

Money r
Company’s debent which may be drawn
elther in Canada cr Beltat bt Tatereat nall yoarly
at current rates. A. M. COSBY Manager:

84 King Btreet East Toronto.

The Ontarlo Loan & Savings Gompany

OSHAWA, ONT.

PItal BUbSCTIDOA ...coeecereersesoerscrsaense. $300,000
Oapiial Pald-up e LT sgg:gﬂ

Reserve Fund 00000000004 200802000 800 sesv0sseassanes
Deoposits and Oan. Debentures ...

Money loaned at low rates of inscress on b0
soourity of Real Eitate and Municipal Debentur®®
Deposite received and intezest allowed,
W. F. Cowan, President.
W. P, Auunn, Vice-Prosidens.
! T. H. MOMILLAN, Beo-Tress
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The Loan Companies.
THE CANADA LANDED
NATIONAL INVESTMENT CO.

m (LIMITED.)

@ Can,
Phe N, nada Landed Credi
ti redit Co. Incorporated 1858.
onal Investment Co. Incorpor&%ed 1876.

AMALGAMATED 1891,

He —_—
ad Office, 23 Toronto St., Toronto.

Bu,
Paig gived capital

..$2,008.000

e ve e

Re,

Aservedvand v 595,000
Somy I, L IR TS e en ee 4,215,047
Jory PG BLAIRTE, Esq., President,

Hog
Money P XIN, Eeq., Q. C., LL.D., Vice President,
::eemgrt‘egg Qn Real Estate. Debentures Issued.
Vest ip ¢, Trustees are authorized by law to
e Adgbeuture of this Company.
DREW RUTHERFORD, Manager.

ORONTO SAVINGS & LOAN CO.

-—i10
King St. W., Toronto.

Ay,
or i—
Puggpred Oapital . . $2,000.000 00
Recorve pabaal - - 500,000 00

- 80,000 00

Established 1885.

Mopg
Amoyyy, Y0 lend on improved city properties in
kang .,'; z?m 31,00) to $50,000. A};)p‘;icax.)tions for
Prompyy, celtral city property will be dealt with

Depog; e o4 ou liberal terms.

Debenturrec.eWed at four per cent. interest.
e8issued beating tour and a halt per cent.

ROR e
ERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Loan

Subygyy

Biduny v 83,000,000

wald e
Deb:"""“““ L 2,497,880

o) h:ntms issued for 3 or 5 years. Debentures

.‘ﬂlt:mt:,ﬁeﬂt can be oollectedyn.t. any agency of

ank, without charge.
WILLIAM F. BULLEN.
Manag

London, ontario, 16, e

Ontarig Industrial Loan & Investment Co.

(LIMITED.)
Offices, 13 and 15 Arcade, Toronto.

Oapttal,
Pita) A
.lp]m %‘:‘;ac:lbed'

- - 466,800 00
814,316 58
190,000 00

5,000 00

_D IRECTORS.
Wil%zm Boolgh, Esq., President.
s&uﬁgﬁé’ ég‘.l. }Vice-Presiedenta.
Wi eq. Alfred Baker, Esq., M.A,
son, b;g. John Harvie, Esq.
Mogey ¢ Wm, Mulock, Esq., M.P.
hnl)rovgd‘:;‘){m on real estate security. Vacant and
8olq V?I estate in the city of Toronto bought
: arehouse and business sites to lease,
erected to suit lessees. Stores and
Eent in *“Toronto Arcade”  Interest
epogite other than call.
B. T. LIGHTBOURN, Manager.

The Trust & Loan Gompany of Canada.

Bolle
)9
Sohn 3. G

w

Cog
nlo‘ed on

Sub, ESTABLISHED 1801,
sory
Paid g%l CABIAL .o 81,500,000
™ve Fung 165415
¢

vetsenseesuscrsrctsrssesnsarsnsessee

OFFI0R : ¢ Great Winchester Bt., London, Eng.

Orrioms 1y g Toronto Btreet, TORONTO.
ARADA ; {sn. James Street, M\ONTREAL.

noney Main Btreet, WINNIPEG.

Soonrjsy ;‘t"lnoed at_lowest current rates on the

Cropery, improved farme and productive city
B

810"" . BRIDGEMAN-8

HARD § Evans, lMPBON'}Ooncu:nlulonerl.

CENTRAL GANADA LOAN & SAVINGS

Heaq o COMPANTY.
fiice, corner Ring and Victoria Sts., Toronto.

CE

Dita.]o A. CoX, President.
Capita] papecribed .. .. ..
ﬁuene Fun;i“p ...

Vested gy, aes e

oposi e e e e
tered s;'“, received at highest current ra es of in

Tegy
tureg ' Y8ld or com ded ha
i pouuded ha f-yearly. Deben-
Cangg.8%ed in Curreucy or Steriiny, payable in

Naq,
Eﬂtate? OIOG“"% Brituin. Money advanced on Real
¢chageq “0Ttyages and Municipal Debentures pur-

FRE]
D. G. COX, Manager. R.R. WOOD, Sec'y.

Bankers and Brokers.

Trust and Guar © i

JOHN STARK & CO,

26 TORONTO 8T.,
(Members of Toronto Stook Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in firat-class mortgages
and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.
GREEN, WORLOCK & CO.
(Buccessors t0 Garesché Green & Co.)

Established 1378. BANKERS.
’
Victoria, British Goivmb a.

A general banking business transacted. X

Teglegmph ) ransfers, Dratts, and Le.ters of Credit
in the Kastern Provinces, Great Britain, Unitei
States, Mexico +nd Chiua. X X

Es, ecial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.
Canada—Merchants Bank and Cunadian Bank of

omumerce.
N United States—Wells, Fargo & Co., New York and
San Francis.o; Ladd & Tilton, Portland, Or.; Conti-
nental Nation~! Bank, Chicago, L

Agents for Wells, Fargo & Co.

Mexander & Fergusson,

STOCK BROKERS

AND
INVESTMENT AGENTS.

TELEPHONE 13:2. 23 Toronto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Investments Made.

JOHN LOW,
(Member of the Btock Bxobange),

Stock and Share Broker,
58 BT, FRANCOIS XAVIER BTREBT

MONTREAL
STRAT

HY BROTHERS,

(Members Montreal Stock Exchange.)
Canadian Investment Securities,

1707 Noire Dame St., Montrea.l.
Special attention given to investment.

e AGHNTS ...
BLAKE BROS & 00, Boston.
SPENCER, TRASK & CO., New York,
PANMURE, GORDON, HILL & CO., London,

England.

Anderson & Temple,

(Members of Toronto Btock Exchange)

Stock Brokers and Investment Agents,
9 Teronto Street, Toronto.
TELEPHONE 1639.

R. H. TEMPLE.

» W. N. ANDBRSON, pany
HsrasLisxsp 1971

‘General Manager Cansdisn Bank
Late of Cemimerce.

800 ACRES
CHOICE FARM LAND

FOR SALE

In the Township of Romney, Cr, of Kent

is the Garden ot Canada.

Which

ither side of the main
st Centre toward

is within two
north of a station
Lake Erie Kailwav.
of Tilbury Centre
ada Pacific rail-
ways. till one mile ﬁmheﬁ
, R of the se roads & person way re-c
?)o‘;th'it g“l‘ﬁub‘fmn one hour. The soil, which is
e 4 rich, thor ognly drained, is covered with
decp Ar ory, basswood, etc. Teyms to suit pur-

ash, elm, hickory,
rDWARD TROUT,

chasers.
Cor. Church and Court Bts, TORONTO.

e ——

[}

THE —

Trosts Gorporation of Ontario

AND SAFE DEPO IT VAUL1S,

Offices, Bank Commesrce Building Toronto

PRESIDENT, - HoN. J. C. AIEINS, P. G,
VICE-PREBIDEMNTS,
HoN. 818 R10HA «D CARTWRIGHT, K. C. M. G.
HoN. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offi es. viz.:—
Kxecutor, Administrator Receiver, Trustee,
Committee, Guardian, Assignee, Liguidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of indiv.duals from arduous and ofteatimes trouble-
some duties, and (3) prevent: any given trust passing
into the hands of :trangers

Bonds, Debentures, &c.,issued and countersigued.
Money invested. Estates managed. Kents, cou -
ons, interest, &c., collected. )

Vaultea solutely secure. Deposit sates 6f various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
eerosrr TTUSES G0,

SAFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

$1,000,000
406,000

Capital
Guarantee and Reserve Fund ..
HON. EDWARD BLAKE, Q. C, LL. D., Presiden$

E.A. MEREDITH, LL. D. ]
JOHN HOSKIN, Q. C.,LL. D. }V‘“‘Pm’d“"-

THE Company acts as Executor, Administrator,
Becelvﬂ:i gon;tl‘nlnﬁe(;s. Guardlnni, Trustee,

Aul{neo, an other fiduciary capacities, under

direct or substitutionary a.ppointmeng. >

The Company also acts as Agent for Executors
and ‘1 rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
mortgage and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need of security for
Administr .tions, and relieves individuals from re-
spousibility as well as from onerous duties.

The services of Bolicitors who bring estates ox
business to the Company are retained. All business
enu.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE_ GOMP'Y

OF NORTH AMERI

ESTABLISHE . 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH
MBDLAND & JONES, Agents

The London Guarantee & Accideat Ce,

Of London, England.

“ThisOpmpanz! issues bonds on the fidelity of all
officers in B;)ei ons of trust. are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of hPereoml security. For rates ana
fsrms of application apply to

A, T. McOORD, General Manager,
N. E. Oor. Victoris and Adelaide Sts., Toronto

TORONTO BRANCH,

MONTREAL BRANCH,
20 King 8t. East,

1719 Notre Dame St.

Monroe, Miller & Go.

DEALERS IN

Stocks, Grain,
Provisions, 0il,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK
STOCK EXCHANGES and CHICAGO BOARD OF TRADE

18 Broad Street,
Next door N Y. Btock * ”E w YORK.

Exchange.




" vectors is now constituted as follows:
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Insurance.

FIRE ONLY

Pheenix Insarance Comp'y

OF HARTFORD, OONN.
Oash Oapital, - - .  §3,000,000 00

GERALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL

BRICHARD H. BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

Provident Savings Life Assurance Societ
OF NEW YORK:

WILLIAM E. BTBVENS, .v.iveeecsreesessomserssenr. SECRBTARY.
Agents - wanted in unrepresented districts—thie

Company’s plans sra very attractive and easil:

worked. - Liberal contracts will be given to -

enced agents, or good business men who wan$ tc

engage in life insurance.
Apply 0o R. H. MATSON, General Manaye
for Oanada, 8Y Yonas STREET, TORONTO

ﬂaleﬂonian INSURANGE €S,

Of Edinburgh
ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 84 8t. Francois Xavier Bt.,
Branch. MONTREAL.
MUNTZ & BEATTY, LANSING LEWIS,
To-onto. Manager.

Millers' & Manufacturers’ Ins, Co,

ESTABLISHED - 1883.
No 82 Church Street, Toronto.

The President, James Goldie, Esq., in moving
the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885,

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besidesachieving such result,we now also have,
over all liabilities—including a re-insurance re-
serve (based on the Government standard of 59
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than

ny words I could add the very gratifying po-
sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto ;
Wm. Bell, Guelph ; Hugh McCulloch, Galt; 8.
Neelon, 8t. Catharines; George Pattinson, Pres
ton; W. H. Story, Acton; J. L. Spink, Toronto ;
A. Watts, Brantford ; W. Wilson, Toronto.
BUGH S0OTT. THOS. W '\ LMSLRY,

Mgr. and Sec'y. Treasurer,

NORTHERN

ASSURANCE COMPANY,
QOF LONDON, HNG.

——

Branch Ofice for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1891,

vapital and Acoumulated Funds ............. $35.283,000
An?msl Revenue from Fire and Life
ums, and from Interest upon

Invested ds ...oecen sscsseewesntresssannses 5,980,000
Deposited with the Dominion Govern-

nent tor security of Can Policy

Hol 200,000

@. E,. MOBERLY, E.P.PEARSON,
Inspector, Agent, 'i‘oronto
QOBERT W. TYRE, MANAGPE roa OaNADA

STOCK AND BOND REPORT.

B4

5 Divi- | OLOBING PRIORS:
@ | Oapital
ﬁ_’/
BANKS, d | Bub- |Oapital | p.,, | dend ey
2 | scribea. Pafd-up. 6 %;B? ToroNTo. |Oasb
B,
0 Aprl27. W/M
British Columbia .........e.... 20 | $2,920,000| $2,920,000($1,290 455| 6 % 884 93 508
British North America .... $243 | 4,568, 4,866,666 1,338,333| 3§ 16 ... 369 it
Canadian Bank of Commerce. 50 | 6,000,000/ 6,000,000\ 1,000,000 & 1468 1464 7.
Commercial Bank of Manitoba 100 740530 552 650 60,000 g‘ e seeens 0
Ocmmercial Bank, Windsor, N, 40 500,000 960,000 80, 8 1023 ... "'60
Dominion 60 | 1,500,000( 1,500,000/ 1,400,000 & 214 (TR 187.
Eastern Townships ... 50 | 1,500,000 1,499,815 625,000 3§ veeset
Fed ooe. 566 566 o 8 In ll;éqnidau . g'é'w
Halifax Banking Oo.... 20 ,000 ,000 X 3 2
Hamilton 100 | 1850,000 1,251,000 850,000 4 163} 162.00
Hochel 100 710,100 710,100 20000 3 s
Imporiate 100 | 19636 19479%| 1,098,57)] ¢ 180 166.
La Banque Du Peuple...........-- 50 | 1,900,000/ 1,200,000 557,000 8 .- wonset
La Banque Jscgues Cartler .... 25 500, 500,000/ 175,000; 8
La Banque Nat: le e) | 1.200, 1,900,000 00,000, 3 . g0
Merchants’ Bank of Oanada........ 100 | 6.00),03( 6,000,030 29725000 ¢ 158 156 158 ™
Merchante' Bank of Halifax........ 100 | 1,100,000{ 1,100,000 10,000 3 4y . 140 50
Mol 50 | 2,000,000 9,000,000 1,153,000 4 175 ... 35
200 | 18,000,000/ 12,000,000 6,000, 5 303 2313 440 X
100 500,000 500,000 525, 8 365 . g.».‘s.oc
Nova Bootia 100 | 1,500,000| 1,500000 1,050,000 4 U R 1%
Ontario 100 | 1,600,000| 1,600,000 316,000 4y us 124 1 5'0,
Ottawa 100 | 1,600,000] ¢,243,300 710933 4 149 . 149. 0
PSRSTE GRS T B A iam ey 3| ”
eople’s Bank of N. B.......... X ,
Q (& 100 | 800,000, 2,500,000 550,000 34 ter eeesse .
8t. Btephen’s 100 | 900,000 900,000 45000 8 0
Standard 50 | 1,000,000/ 1,000,000, 55,000] 4 156 170 §3m
Toronto 100 | 9,000,000 2,000,000 1.700,000( § 2:6 6] R
Union Bank, Halifax 50 | 500,000/ 500,000 121,000, 3 12 ... 61
Union Bank, 0anada .......ceeeevieesreneene.| 100 | 1,800,000[ 1,800,000 295000 8 S
Ville Marie }g gg .‘Olg &(5» g N,% gi
Western 8 , .
Yarmonth 7| 300,000 500,000 )| & 192 9150
LOAN OOMPANIES,
URDER BUILDING B0O's' AOT, 1859.
Agrioultural Bavings & Loan Oo........| 80 630,000, 620, 108,000) 84 5T
Bail & Loan Association ...........| 98 750,000 750,000 24 75 3 s 00
Uanada Perm, Loan & 8avings 60 | 5,000,000 2,600,000 1,4:00)3 8 10
Oanadian 8a: & Loan Oo... 50 760,000 7220c| 495,000 84 50
Dominion Bav. & Inv. Booiety..... 80 | 1,000,000 933,412 10,0000 3 4 L0
Freehold Loan & Bavings Compan; 100 | 3,223 500| 1,319,100 65965) 4 14 "]
Farmers Loan & Bavings Compan: 50 | 1,057,850| 611, 146,193 6 0
Huron & Erie Loan & Ba Co 50 | 2,500, 1,800,000] 826 900, 8 i
Hamilton Provident & Loan Soc. 100 | 1,500 1,100,000/ 3(50 0 I 28,90
Landed Banking & Loan Co... 100 ¥00,000 (00, 185,000 8 “3' )
London Loan Co. of Canada.. 50 679,700{ 631,500 68,500 ge H)
Ontario Loan & Deben. Co., London, 50 | 9,000,000/ 1,200,000, 415.000| 8,
Ontario Loan & Bavings Co., Oshawa.| 50 900, 300,000 _gs.om 08
People’s Loan & Deposit Co.. wee| B0 600,000 60 005 iS1928 5
Union Loan & Bavings Qo...... ...| 80| 1,000000 579665 235000 ¢ g; r
Western Canada Loan & Bavings Co.| 50 | 8,000,000 1,500,000 3,000, &
UNDEBR PRIVATE AOTS. p
Brit. Oan, L & Inv. Co. Ld.(Dom Par)| 100 | 1,620,000 83,268  108,00C] 33 7 120 117 b
Central Can. Loan and Bavings Co...| 100 | 2,500,000 1,006,000 26,0000 8 123 1213 140—0,
London & Ont.Inv.Co.,Ltd. do.| 100 | 9,760,000 550,00C|  155.000 84 113 129 13 7
London & Oan, Ln.& Agy.Co.Ltd. do.| 50 | 5,000,000 700,000 39 ),000] ¢ 1213 143 L) 0
Land Becurity Oo. (Ont, Legisla.)......| 96 | 1,377,885 545707 000\ & 8y ... o3
Man, & North-West. L. Co. (Dom Par) 1,950,000 111,000( 83 115 116 115
“THE COMPANIES' AOT,” 1877-16889, ®
Imperial Loan & Investment Co. Ltd.| 100 840,00 661,000 1618)| 83 195 197 135 w0
Oan. Landed & National Inv't Oo., Ld| 100 | 2,006,000/ 1,004,000 000 34 136 1384 16
Keal Etate LOAD U0, wecwrmmrme.ses. oes| 41| 681,070| 820830 .0Wu| @ 80 82 93
ONT. JT. BTK. LRTT. PAT. ACT, 1874,
British Mortgage Loan Q0......ceeeeeeennes| 100 450,000/  811,3:8 671,006 ~ 06
Ontario Industrial Loan & Inv. Co....| 100 466,800  314,816| 190,000 3 100 102 ,“”'15
Toronto Bavings and Loan Co.....w....| 100 | 500,000 5)X0,00| 8000 3 120§ ... i20.
—
8 OB OCOMPANIES,
INBURAN RAILWAYS.

ExaLisE—(Quotations on London Market.)

No.
Shares | Divi- | y,\my ANY.
or amt.| iend. & oF Goe
Btock.
L 3
250,000 8 ps Alliance......ceunenne.nn
ol % O, Vwou ¥, L, & m,
100,000 6 | Fire Ins. A8soo ......
90,000 8} |Guardianp.....

60,0000 8)ps/Imperial Lim ..

BENERETRERERE .28 | POATY

136,498 10 |Lanoashire i, & L.
,008 20 |L OorE
10,000 19 [London & Lan. L...

17 363 L & Lan. F.

245,6400

80,

000 Boottish .

10,000 .o (Steudard ® seeses

CANADIAN,

10,000 ¥ |Brit. Amer. F.& M.|$50
2500 16 |Canada Life .........|400
56,0000 18 [Confederation Life|100
6,000/ 12 |Sun Life Ass, Oo ...[100
8,000 [] uebeo Five 100
8,000 10 ueen Oity Fire......| 50

10,000| 10 (1]

Liast
Bale

April 14

53313

| Amount.
Paid.

EnmSgSmgngncS*c a
. oo 0 2
S

DISCOUNT RATES.

London, April 14

Bank Bills, 3 months .........
do. 6 do.
Trade Bills3 do.
do. 8 do.

Oanada Pacific Shares 8%.....
C. P. R. 18t Mortgage Bonds,

do. 50 year L. G. Bonds, 35

sanada Oen 5 % 18t Morugag

1, BUOOK ..ceveerrveevovees

5% pelsetual debenture stook ...| .. | 127

. bonds, 8nd oharge......| ..

do, t preferenoe....... 108 g

do  Beconad nref. stock . 100 ”; 2

do,  Third pref. 8600k ........r.| 106 | 31 o

ireat Western per 5% deb, stock......| 100 “’g 11
didland Btg. 18t mtg, bonds, & %......| 100 | 0

foronto, Grey & Bruoe £ % etg. bonds 1 18

18t mtge 100 | 301
Nellington, Grey & Bruce Y%, is$ m.| .. | 10

”

oo’ 4

SECURITIES, April

14,

Jominion 8% stock, 1908, of Ry. 10AD vewweee| 118, 156

80, 4% do." 1004, 8,8, B.rromerrers| 1013 i

.4 151), Ins. wook . ... ..| IE7% 1g6

do.  834% A0, emre... AR

Montreal Bterling 5 %, 1% 6 108100

do. 5%, 1974, 1(8 . .....

do. do. 69, 1K 8 .cccccnvrsenes ‘g0 1%

Toronto Oorporation. 6%, 1897 Bter, ......... 108 118
d)  A0.6%, 1895 Water Works D¢ b g 18
go. do. con. deb. 1698, 6%...| 173 114
o,

do.  gen.oon. deb, 1819, 5%...| 125 04
do. _ do, s%g bonds 1992, 4%...) oy 18
Oity of London, 1st pref. Red. 1893 5%... 108

'St o g 1 o5 1

o wa, Stg. . 6%..

ydo. do. 1904, 6%...| 11

Qity of Quebec 84 Con. 1892, 6%... ii6 118

Oity of Winaiper gob T o] 181 {’4‘
of Winn ob.  6%... '
0. dor ® Gon 1914, 6%...| 112
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Leading Barristors. Leading Barristers. Leading Bariisters.
Q.8 Maopoy,
TeNaldly Tgembere  suwicomos| THOMSON, HENDERSON & BELL, HAMILTON.

M
cdonald, Macintosh & McCrimmon

L
&W Offices, Canada Life Chambers
TORONTO.

‘Macks,” Toronto.

8
1BBONS, McNAB & MULKERN,
Barristers, Solicitors, &e.,

Office—
Corner Richmoyd and Carling Btreets,
oz LONDON, ONT.
P aee 9IBBONS, q. g

Cable Addl'ess_

GEO, M'NAB.
FRED, F, HARPER.

Wi, 1,
* LOONT,
ALFRED H. MARSH. W. A. CAMERON

LounT, Marsy & cameRow,

Arristers, Solicitors, Notaries and
om COonveyancers.
Wi, Lo ces, 25 Toronto St., Torox to.
" URT, Q.C. A. H. Mansz, Q.C.
°llggéllone No. 45 W. A. CaxrRoN.
stered Cable Address, “ Marsh, Toronto.”

v,
ACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Uniog Lo:hnl‘at-ors, Solicitors, &o.,
0 Buildings, 28 and 30 Toronto Street,

" Maorapg TORONTO
;::W' Qo 3. 5. MAGDORALD, Q.C.
MID, . ¥. SHEPLRY, Q.0,
47 1opp BTOR 3. 0. DONALD, "
FRANE W. MACLEAN.

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
TORONTO.

JOHN B. HOLDEN.

= PRINTING

do

@G of every description.
A%

MONETARY TIMES PRINTING CO,,
TORONTO.

Meredith, Clarke, Bowes & Hilton,

Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 82 Church Street, Toronto.
Te'ephone No. 403.

gv. R. Meredith, Q. C.

J. B. Clarke, Q..C.
H. Bowes. F. A. Hilton,
Charles 8wabey.

Osler, Teetzel, Harrison & McBrayne,
BARRISTERS.: ETC.
HAMILTON Ontario.

J. V. TEETZEL, Q.C.
W. 8 MCBRAYNE.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Cepartmental
Agents.

B. B. OBLER, Q.C.
JNO. HARRIBON,

Offices, 19 Elgin 8t., N. E. Cor. S8parks and Elgin Eta
OTTAWA.

Telephone 859.

F. B. LATCHFORD. CHAS. MURPHY.

G. G B, LINDEEY, LYON LINDtEY,

LINDSEY & LINDSEY,

Barristers, Solicitors, Notaries and
Convejancers.

FeEEEOLD LoaN BUILDING, cor. Adelaide and Vie
toria sts.,, TORONTO.

Telephone $954. Money to Loan.

I. N. GREENBHIELDS, Q.0. B. A.E. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,

ADVOCATES
Barristers and Selicitors.
1728 Notre Dame 8t., MONTREAL, CaN.
Cable Address, “ Bhields.”

M/LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notarles, &c.

55 & 57 Yonge 8t., Toronto.
Telephone 673. -t Cable, * Rallim, Toronto.”

W. R, RIDDELL. | CHAS. MILLAR. | B. 0. LEVESCONTE.

D
ECIBIONS IN COMMERCIAL LAYW.

Ty -
um::i‘;’:“; V. Crry or St. JomN.—By the
Sgent o o &W of the City of St. John, the
or corpor :_“&ger of any joint stock company
the “mitsn lon established abroad, or out of
Re80age :f the Provinoe, may be rated and
Teosiveq fopon the gross and total income
edugip. tl: such company or corporation,
*gemeny bet erefrom reasonable cost for man-
'eqnil‘ea’to ‘;-. &!?d such agent or manager is
t“ement urnish to the assessors each year
Owing ¢ '-'lnder.oath. in a prescribed form,
of the Var'e gross income, and the deductions
be the in 1ous classes allowed, the balance to
Degleot to‘“’fme ‘to be assessed, and in case of
%0rg 4, o arnigsh such statement, the asses-
be 888eageq fix the ‘amount of such income to
80d g, according to their best judgment,
Tﬂ shall be no appeal from such assess-
Tung .fromh;[ Atlantio Division of the C.P. R.
rough ¢ egantio in the Province of, Quebeo,
Wik ; ; N e State of Maine into New Brune.
runawiczns over a line leased from a New
the Ripe, s""mpany to the western side of
intg g it t. John,. and then over a bridge
® gener S;- where. it takes the I. C. R. Road.
eoiy b: Buperuiltendent has an office in
. l'le:d all monies received there are sent
dent v, oﬁ‘:c.e in Montreal. The superin-
be filleg a8 furnished]with a printed form, to
i ot“P f?l‘ the assessors, as required by
tota} ino’ Which was as follows : * Gross and
the g, Ome received for (company) during
fivgg Cal year of —  pext preceding the
not %Y of April. This amount has
logge, o0 reduced or offset by any
intenéen:tc' his latter olanse the super-
olnn.e b Stl‘lfok out and filled in the first
'°°eivedy 8tating that no income had been
™ cong ); the company; the remainder of
B0t filleq : ng of.deta.ils of the deductions was
(T, Bta.tn' This was given to the assessors
Rardeq °ment called for, and they disre-
of g %0 Orogsﬂe?smg the company on an income
o ‘“p;ri » Without making any inquiries of
to do, ntendent as the Act authorized them

dileh&rgedrule to quash this assessment was

the prescribed form that he had in effect
failed to furnish a statementas required by the
Aot, and the assessment againet him was final.
Held by the Supreme Court of Canada that
the superintendent had & right to modify the
form prescribed to enable him to show the
true facts as to the business of the company
in St. John, and the assessors had no right to
arbitrarily fix an amount assessable against
him without taking steps to inform themselves
of the truth or falsity of the statement fur-

nished.

HOLLINBAKE V. TrusweLL.—This was an
action for infringement of copyright. The
plaintiff sued as assignee of the copyright in &
so.called charé, entitled ** The Coemopoliian
Sleeve Chart, 1886.” This chart was a ocard-
board pattern of the outer side of the sleeve of
a lady’s dress, and contained on its surfacea
gystem of lines and figures which enabled a
dresemaker to cut frcm it a complete sleeve
for any arm without the necessity of any
measurements of the actual arm. The only
substantial defence was that this pattern was
not a * book,” nor yet ‘' 8 map, chart or plan”
within the meaning of the Copyright Act, and
oonld not be the subject of copyright. Wright,
J., held that the words * chart” or “plan”
were not necessarily topographical, and that
the pattern was & chart or plan within the

mesning of the Act.

Pepe v. CITY AND SUBURBAN PERMANENT
BuIiLpbING Sociery.—The plaintiff was the
holder of four tully-paid up shares in & build.
ing society. By one of the rules of the s?oieﬁy
ember on giving one month’s notice in
writing might withdraw his shares. The
rules also provided that they might be altered
by & majority of three-fourths of-t'he mern-
bers. The plaintiff gave the requisite notice
of withdrawal, but after such notice and be-
fore he was repaid, the above rule was s,lter?d
by giving the directors power o pay _off in
priority members holding less than £50 in the
gociety. Held by Chitty, J., that al'though 'the
plaintiff had at the date of his notice of with-

by the court h a
- , on the ground that
Perintendent had g0 far departed from

drawal under the rule then in force.a. vested
right to be paid the amount due on bis shares,

B S

such right, he being still a member of the
society, was liable to be divested by a subse.
quent alteration in the rule duly made, and
that he was therefore bound by the altered

rule.

In re CaLcarY axp Epmoxnton RarLway Co.;
Owens Case.—Case referred by the Registrar
of the South Alberta Land Registration Dis-
trict. A patent in favor of the railway com-
pany for the lands in question, dated 23rd
March, 1892, having been issued and forwarded
to the Land Titles Office, the company ap-
plied for a certificate of ownership. The
Registrar refused to grant a certificate unless
a quit olaim deed from one John Owens was
deposited with him, a transfer from one Har-
wick to Owens having been registered prior to
the issue of the patent. There was no other
evidence that Harwick or Owens had any
estate in the land. Held, by the [Supreme
Court of the N. W. Territories, that the Crown
grant was conclusive, and the company were
entitled to a certificate of ownership free from
all liens, interests and incumbrances, except
reservations in the Crown grant.

IN Re Caraay ano EpmontoN R. W. Co.—
Fraser Case.—A patent for the lands in ques-
tion having issued to the railway company,
and been forwarded to the Land Titles office,
the companyapplied for a certificate of owner-
ship. Prior to the Crown grant a mortgage
made by Catherine Fraser in favor of one G.,
and writs of fi. fa. lands against the interest
of Catherine Fraser had been registered. The
mortgage oited that Catherine Fraser was
purchager of the lands from the Canadian
Pacific Railway Company. The registrar re-
fused to issue a certificate of ownership to the
applicants, exceps with mortgage and writs ot
fi. fa. indoreed as incumbrances unless dis-
oharges were produced. IHeld by the Bupreme
Court of the N.-W. Territories that the Crown
grant while unimpeached was conclusive; that
the Land Titles office is & register of titles,
and that since neither the mortgages nor the
writs could affect the title of the applicants,
they were entitled to a certificate of ownership

free from all liens, interests or incumbranoces,
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO,
MANUFACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Mentreal.
Mills——Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8.,
Magog (Print Works).

GREY CorToNs—RBleached Shirting', Bleached and
Grey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed F lannelettes,
Bhoe Drills, &ec.

The Canadian Colored Cotton Mills Co., Led,,

Montreal.
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, 8’80 A. Gibson & Sons, Marysville,
N.B,, & Hamilton Cotton Co., Hamilton.
Bhirtines Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, 8! eetings, Yarns, Cottonades, &c.

e TWEEDS s
Fine, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flarnels, Serges, Yarns.

Knuitted Underwear—Socks & Hosiery 1n Men's,
Ladies’ anud Children’s.

Braid—Fivce Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

ES” Wholesale Trade on!y supplied.

DEBENTURES. |

HIGHEST PRICES
PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
24 TORONTO STREET.

Leading Wholesale Trade ot Montreal,

Leading Wholseald Trade of Montresl.

W. & J. KNOX.

TRAp MARY

Flax Spinners & Linen Thread W'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Oanada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal,

TORONTO OFFICE,
189 FRONTST. WEST

THE CANADIAN

Colored Cotton Mills

COMPANY.
: : SPRING 1893 : :

GINGHAMS Caevior SUITINGS
ZEPHYRS OXFORDS
CRAVENETTES SHIRTINGS
BEDFORD CORDS || COTTONADES
FLANNELETTES || AWNINGS
DRESS GOODS || TICKINGS
SKIRTINGS Eec., Etc.,

NOW READY.

[, P—

See samples in Wholesale Houses.

0. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONLO;/

JAS. C. MACKINTOSH,

BANKER and BROKER.

Dealer in Stocks, Bonds and Debentures. 10
Municipal Corporation Securities a specis!

Inquiries respecting Investments freely B.DBW”OJ'
166 Ho'lis Kt., Halif.x, N.S.

Mercantile Summary,

TaE boot and shoe business of Chas. Breckin,
at Wiarton, has been sold out to Messrs.
Thomas & McNellie. The latter is from
Markdale.

Tars week, says the Owen Sound 1'imes, the
North American Bent Chair Co. shipped two
orates of chairs to a firm in Havana, Cuba.
It has also orders booked for Brazil,

TreE firm of Johnston Bros., dealers in
bankrupt stocks, and having stores at Walker.
ton, Wiarton, Chesley, Paisley and Tara,
Ontario, have called a meeting of their credi-
tors for the 29th inst.

Fer & Marriv, leading furniture retailers,
Montreal, have been asked to assign by
James Hay & Co., of Woodstock. They have
been disposed to overstock, and in J. anuary,
1892, obtained an extension of time on liabili.
ties of $30,000, which has not yet all run off.

H. Duxxe, of Montreal, who for a long time
has kept the . Terrapin " restaurant, at one
time a leading resort in its line, has fallen
upon hard times, and has called a meeting of
creditors. Liabilities are somewhere about
$4,500.——Geo. Eadie, crockery dealer of the
same city, ie asking an extension of time on
liabilities of about $4,500,

Morcantils Summary,

Miercantile $ummary.

GEORGE ROOKLIDGE has started a cigar box
and packing case factory in Victoria.

TaE new Canada Atlantic and Plant Steam-
ship Company was organized on 18th inst., in
Halifax. The following directors and officers
were elected : H. B. Plant, M. F. Plant, G. H.
Tilley, E. C. Richardson, E. G. 8mith, W, J.
Butler and J. A. Leaman. H. B, Plant,
president ; R. G. Smith, treasurer, azd H. L.
Chipman, secretary.

TrE Victoria Enterprise Manufacturing Co.
has been established at Brandon, Man., to
make bone products, and will put up factory
buildings. When the factory is in full swing,
it will produce ivory black, bone black, animal
charcoal, essay for smelters, bone ash, fortil.
izers, glue, soap, blacking, axle oil, chicken
food, inks, eto.

Eppy's paper mills at Ottawa are to have a
railway. That is to say, a spur of some rail-
way, probably the C. P.R.,is to be run into
the sulphite works and_paper mills, so large is
their out-put. A large out-put is & fine thing,
provided it is done at a profit, and if there is
consumptive demand for it all in the country,
points which need to be carefully examined

Trey treat unfortunate merchants o0’
teously out on the Pacific coast. 1t is rel“”d
by the Victoria Times that at a meeting of #he
creditors of Thos. Tugwell, assigned, a resol?’
tion was unanimously adopted asking 00
Tugwell to continue business. He owes $15:0
and has $25,000 assets to show. Ie will 0%

E. TaLsot, general storekeeper, Frasel"’iue'
Que., upon the demand of Gault Bros. & Co"‘
Montreal, has assigned. He had been P'e’
viously asking an extension ; liabilities are ‘fp
proximated at $15,000 J. A. M“‘,'n'
keeper of a emall store at Nicolet, is °§erln€
25 cents in the dollar, cash; he owes only abo®
$800.—J. Renaud & Co., bottlers, Coatio00s®’
have been asked to assign. Mr. R. was & ee-
years ago in the hotel business at Sherbl’ook

WE learn that an extensive dealer in °l°th;
ing at Belleville, E. D. Gough, and who h?n
branches at Kingston and Brantford, 18
difficulty, and was in Montreal last week
see his oreditors. He had no regular 8%
ment to submit, and creditors sent up me? i
take stock, and report at a meeting to be be o
this week. Mr. Gough is estimated to0 o'd
$35,000 to $40,000, and three houses are
to represent half of this amount.

STOOK FOLDING BOTTLE BOXES

Supplied unorinted, in gross lots,
for economy and convenicnce in
putting up special preparaticons in
small quantities. ~

Write for samplcs and prices, Dominion
Paper Box Co., 36 and 38 Adelaide street wesr,

Toronto. U6 W-x7

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year they should be sent to a reli-
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING

in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and oollect books or magazines for binding,

THE CARSWELL co., Ltd,

kbinders., Law-Book Sell 30 Adelaide St. East,
*%2nd Ganvesl Pringary oS 30 Adelalde St Tas

e
Brushes and Brooms:
Woodenware,
Matches.
Baskaets,
Twines,
Mats, Ete.

1.
K= SEND FoR Price LS

Chas. Boeckh & Sons

MANUFACTURERS. 1'
80 York8t, ., TORONTO, ON
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\MMOleme Trade of Montreal.

Leading Wholesale Trade of Montreal.

[Leading Wholesale Trade of Montreal.

BA¥LIS NANUFACTURING C0'Y,

©t0 28 NAZARETM STREET
MONTREAL.

Var
Nishes, Japans, Printing Inks
WHITE LEAD,

Machinery 0ils, Axle G- ¢ se, de.
McLaren's Colebrated

CODKSFRIEN

AKING POWDER ..

The
aly genyj i
sum, ne. Gives \entire satisfaction tojcon-
18, theretore secures trade to deo.lers.‘

o W.D. MCLAREN,
AN Manutacturer, Montreal.
WAY & BAYLEY, agents, Toronto.

- REMOVAL NOTICE.
IAS . CANTLIE & 0.

HAVE REMOVED TO

ALBERT BUILDINGS,
Montreal.

South side Victoria £quare.
Branch 20 Wellington-st West.

¥eARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

C

Olor & Varnish Merchants
g IMPORTHRS OF

PI‘ISH And BELGIAN WINDOW GLASS

!
Aln apg oﬂw::;lh Brhleet:. Polished, Rolled
Paintgpy’ 4 orials

Artists’ Materials, Brushes, do

' 814, 516 8%, Paul B+, & 263, 365, %67 Com-
missioners é.& '

MONTREAL.

Paints,

299
8T, JAMES STREET

Toroneq

e ——

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Oarrying the Canadian Mails.)

Demerara Service:

§?. I0HN, N.B., to DEMERARA,

lin,
AntjpS 8t Halifax, Bermuds, 8t. Thomas, St. Kitt's
‘ngx?’g?on“‘?"&t, Guadeloupe, Dom?'nica, Mar-
turning ;% Lucia, Barbados and Trinidad, and re-

Bt. John via same ports, except Halifax.

Sailing Arrangements.
StI.)J ohn,

Halifax. Demerar

anry

ay 18....... June 10
(And regularly thereafter.)

Th,
ilo,ﬁ?j; Steamers are of the highest class (100 Al)at | f

enge Ave superior accommodations for pas
billl:gl ~-and carry stewards and stewardess, Through

Fuy ssued,
soaoé?;IOMQtion on application to
LD & CO.,, _ PICKFORD & BLACK
RoBy Bm:%’ohn’ N.B. Halifax, N.8.
. BD & CO. N. WEATHERSTON
MoNTRRAL, ) 93 York Bt.,
TORONTO.

HODGSON, SUMNER & GU

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS
347 & 849 St Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que¢

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.
IMPORTEBS OF
Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materisls.
146 McGILL ST,

ens et P, D, DODS & C0.

There's Money

For grooers and general dealers in a well-
selected assortment of Tobaccos. But un-
less the article has a reputation for meet-
ing all the requirements of the mos.
exacting smoker, you had better not keep

it at all. Oar
cut AND

PLUC Old Chum %

for instance, has stood the tést for many
years. If you keep it you keep something
that reflects credit on your judgment,
helps other departments of your business,
and leaves you & good margin of profit.
Its the same with our famous FANCY
MIXTURES—or indeed anything in To
pacco bearing our name, which has come
to be regarded as a guarantee of excel.
lence. We have found that merit tells.

So will you.

D, Ritchie & Company

MONTREAL.

. Greenshields, Son & Co.

MONTREAL,

Offer for immediate delivery the following
bargains:

GIBSON GINGHAMS,
5 Cents; 3 Months.

ST. CROIX GINGHAMS,
6% Cents; 3 Months.

99-Inch Standard Check Shirfings,

10 Cents; 3 Months.

Also a large assortment of newest designs in
CRUM’S NO. 115 PRINTS, 10 cents.

ERercantile Summary,

Ir I desired to leave to remote posterity,
says Bulwer, some memorial of existing Brit-
ish civilization, I would prefer not our docks,
nor our railways, nor our public buildings, nor
even the palace in which we now hold our
sittings—I would prefer a file of the Times
newspaper.

BrewsTER & LyoN, of New York, have be.
gun the manufactare of fulminate of mercury
at Prescott. They brought in 700 barrels of
aloohol, a oarload of quicksilver from San
Franoisco, and 850 carboys nitric acid, all of
which they will use in about six weeks in
making fulminate, which latter is utilized in
the manufacture of dynamite caps.

Taere was launched last month from the
shipyard of Messrs. Connell & Co., near Glas-
gow, the steel screw steamer * Gulnare,” built
to the order of Alex. McLeod, of Prince
Edward Island. This smart little vessel, says
the North British Daily Mail, is intended as a
surveying steamer and is chartered by the
British Government for the Admiralty survey
of the Canadian maritime coasts. She was
to leave Glasgow about 20th April:

A soMEwHAT important country failure is
that of E. Gohier & Co., general dealers, 8t.
Laurent, near Montreal. They have been
notoriously slow pay for several years past,
but have always claimed a very large surplus.
This, however, is largely based upon inflated
values put upon large real estate holdings,
bought for speculative purposes. The liabili-
ties of the firm are said to reach about $60,000,
and are largely in the shape of mortgages.

p- =y

THE BELL TRLEPHONE GO'Y

OF CANADA.

. - . - - PRESIDENT

%EF(; BVIVSI:&OSS. . « « = ViOn-PRBSIDBNT

S P.BOLATEB, -  BNCRETABY-TREASURNS.
. MONTREAL,

HEAD OFFICE, -
H. 0. BAKER,
Manager On

U

o Departmeat, Hamilton.

rices
any will sell its instruments at
ra'fxlg}g::?%?n sg to $25 per set, Ite “Btan%ungl;
eapius Dot ot Pitnine u por
n:c&: s)e;‘v%:]eg::d ::gd by n}!e (i}on;pagg §§ncggge‘%i$
, i= superior ip dee .
gigsihtispEtzc%’yﬁ:ephone set yet offered for sale.

Profitable

And artistie variety in a dry geeds store ama
a general store may be secured with
an assertment of eur

Berlin and W O O LS

Knitting
And materinis tor

ART NEEDLEWORK:
Felts, Decorative Silks, Stamped Linens,

Ete. Ourstock is always kept
Up to Date by frequent importations frem

ne
This Company Will arraugs w8 P00 % oarest tale-
having telegra hio_ facilities W lines for irms or
% fhoesor it will build private lines o~ o o

necting their
lol: rgi?i‘le?xl:&.wﬁ is also prepared to'mnnnhoturo

11 kinds of eleotrical appara us, )
* For partioulsre apply st the Compeay's Offices

ag above.

the leading foreign makers.

MACABE, ROBERTSON & GO,,

8 Wellington west, Toronto.
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THE Gleaner) says Mr. Gibson has started
500 men along the Nashwaak and its tributar-
ies to do his steam driving.

Tae Madison pulp mill is said to be making
a handsome profit for its owners. It cost two
million dollars, according to the St. John
Globe.

Tre Swedish iron ship ** Acorington,” 1831
tons, is reported chartered to load at St. John
for Cardiff, deals, 30s. 6d. This, says the
Telegraph, is the lowest point yet reached.

WE learn that Mr. Frederick L. Sims, late
with the Confederation Life, has been ap-
pointed manager of the Steel Sink, Boiler and
Stamping Co., which has works at Mimico.

TrE stock of grain in store at Port Arthur on
the 14th April, was 3,083,972 bushels. Daring
the week there were received nil bushels
and shipped nil, leaving in store on the 21st
April 3,083,972 bushels.

Burarary insurance is being introduced into
Montreal. A limited company is projected
which will guarantee householders and mer.
chants against depredations by burglars. It
is called the Dominion Burglary Guarantee
Co., Limited.

A verTER from Hamilton tells us that the
firm of John Tunstead & Co., of that oity, hat
manufacturers, have assigned to F. H. Lamb.
The liabilities are large in comparison to the
valus of the assets, and creditors cannot look
tor much in the way of dividend.

THE capacity of the packing house of Geo.
Matthews at Peterborough is being trebled in
size, we are told. He now handles three hun-
dred hogs per day and has hanging for a
thousand. When the enlargements and im-
provements are made this will doubtless be a
complete packing house.

Tae jewellery stock of E. H. Allport & Co.
in Toronto has been sold at 70 per cent. dis-
count, and the grocery stock of J. Beilby re-
alized 64 per cent.——The stationery stock of
W. McH. Allister, London, brought only 27
per cent.——To-day the general stock of Wm.
Rennie, of Caledonia, will be offered at auction.

TaE leading storekeeper in whose premises
the recent large fire started at Granby, Que.,
has called on his creditors for some indalgence.
He had just got in his full spring stock,
amounting to about $23,000, which was de.
stroyed by the fire, and he had $14,000 insur-
ance. Creditors have agreed to acocept 72%
per cent. cash ander the unusual circumstances

Tre Winuipeg Free Press announces that
Mr. F. Fowser Tims, general merchant of
Fort Saskatchewan, N.-W.T., has retired from
business and sold out his entire stock to Messrs.
Ross Forbes.

Tue sheriff is in possession of the hotel
premises of R. A. Richardson, hotelkeeper, in
Nanaimo, B.C. —— Thos. Tugwell, saloon-
keeper, Victoria, claimed to have lost about
$3,000 from his safe nearly & year ago ; now he
makes an assignment,.

Tre Canadian Pacific will give its patrons
the choice between land and water travel in
reaching the World’s Fair. One of the com-
pany’s steamships will be placed on the route
between Chicago and Owen Sound, and will
carry package freight and passengers. The
service will be weekly at first, but will be in.
creased if required.

Tre bhandsome cut-stone business block in
Montreal, extending from 136 to 142 McGill
street, has among its tenants the firm of Doull
& Gibson, clothing manufacturers. 'This house
hag recently removed to Montreal from Hali-
fax, considering the former city a more central
point from which to transact a wholesale
business with the merchants of the Dominion.

THE Canadian Gazette of 15th April records
‘ the substantial accuracy of the announce-
ment that the Canadian Government has com-
pleted a provisional arrangement for one year
with Messrs. Huddart, Parker & Co., the well.
known shipping firm of 8ydney, New Sonth
Wales, for a monthly service of steamers
between Canada and Australia, calling at
Hawaii. The Canadian Government will
grant a subsidy of £25,000 per annum to this
new service, and the contract is to be subject
to renewal for three years,”

ARe the merchants of the present genera-
tion not as shrewd and fit to do business suc.
cessfully as their fathers were? Or are they
too easy.going in their habits, and expensive
in their tastes? Or are there too many of
them, or what is the reason that so many fail
where their fathers succeeded ? Here is a case
which, among others, prompts some such en.
quiries as the above. Three years ago, F.
W. Long succeeded to the business of his father,
who had been carrying on a general store in
8t. Mary’s successfully for thirty.five years.
Already the younger man has become in-
volved, and although he had $3,000 worth of
stock given bim. Now he assigns with heavy
liabilities.

Soue weeks ago, Wm. Wilson, furnit®®
dealer, Owen Sound, offered his creditors
per cent. on their claims. This offer not beiP%
accepted, he has assigned.— —Griffith Lloyd:
dealer in pressed hay, at Stratford, also “’
signed.——1It is reported that Louis Beandol?
who kept a general store at St. Patriok
Ont., borrowed all the money he could, inclad’
ing some school funds, and then left beyo®
the reach of his creditors.——Three years 56°
W. R. Gladstone removed from Midland ¥
Blackwater Junction, where he started a sm .
store and restaurant. Not succeeding, he 18
offering creditors 30 per cent, cash in settle-
ment of their claims.

In April, 1890, Jennings & Co. left Parkds®
and went to Simcoe, where they bought &
bankrupt stock and opened a large dry g
store. They found strong competition at ‘l.“
point, and now find it necessary to assign !
$25,000 liabilities to Henry Barber & Co.—"
An offer of 40 per cent. cash is made by J- **
Foster, storekeeper at Dornoch, whom ¥°
noted, two weeks ago, as having aseigned-/
Wm. Campbell has been roving around ol_
some time, his last move being to Twee®
where he opened a general store. He is ¢0%
sidered shrewd, quite enough so to keep
his assets in the name of his wife. NoW
asgigns, and creditors need not expect & 1arg®
dividend.

His creditors have closed up she bﬂﬂine‘sf
of John Panet, sewing machine agent, Ho1®
ton, who assigned a couple of weeks ago-/t
Having done a small grocery business in 5t
Thomas about six years, George Hirst n0%
finds it necessary to assign.—Six years 8
Kern & Bundy bought out the general stock
R. Y. Fish, who had done & good busines® ®
Linwood. Abcut a year ago they dissol?
and Kern retired with $800 in cash and 8%0
valued av $1,200, after which he opened & 5“’{:
in Waterloo. Now we already hear of P!
assignment.——W. J. Holland, jeweller in
Belleville, has been struggling along fof s
number of years and now finds relief iB
assignment. . 8

A rixaL meeting of the creditors of ¥« *
Taggart & Co., Toronto, who assigned last Wee"’
was heldyesterday, when an offer of 25 per cen’
cash was accepted by those represented. o
dividend no doubt comes outlof the sale of b
business to the Duber & Hamden Watch C":
Co., of Canton, Ohio. When one conside”
that the insolvent has been only eiglz::r’
months in business, and that his _pﬂf/

Leading Wholesale Trade of Toronto.

J. F. EBY. HueH BLAIN,

80,000 POUNDS

BENSDORP'S
“ROYAL DUTCH"

.COCOA.

Was the rirsT order given by the
World’s Fair Refreshment Company.
Quality tells.

1= Ask your grocer for Bensdorp’s
“ROYAL DUTCH” (yellow label).
It is THE BESsT.

EBY, BLAIN & CO.

Wholesale Front& Scott Sts.,
Crocers Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Torontos

Charles Cockshuft
& (0.

BRITISH AND CANADIAN

WOOLLENS

AND

GLorhieas’ Trmmines.

59 Front Street West,
TORONTO

A
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Campbey 1. T
f&thei. v?l;olllfveste $5,000 supplied by his
Which wug o 108 endorsed §10,000, all of
® Wreck »&nd $62,000 liabilities piled up,
ORe. Megq at _Bhott time is a wretched
doupy r:.‘d Buntin, Red & Co. will no
.andl;x: In fall the amount secured to
one-fourtl, of secured oreditors will receive but
t0 the duly their $45,000 claims.— Owing
G 11e38 of the building trade here, W.

* feMurch
Co., hag assigyt;elji[.lown as the Toronto Roofing

HE mupje;
. Dicipalj
ve one pality of South Vancouver is &

and Dov.v It already has an electrie railway
(therg areplrol)oses to repair its existing roads
07 acres within the boundaries) and
Publj tenq Bes. With this object it offers to
ture onde er $35,000 of five, per cent. deben-
o munici’p:]%yable ilf 1628. The property of
Valueq 44 81,3;?(’]0:}“011 adjoins the city, is
HE :
stable k&e:sets of F - Fullerton & Co., livery
are adve:;(?m’ Winnipeg, havebsen seized and
Powep of 18ed to be sold to-day under the
Creditopg wi?] chattel mortgage. Unsecured
900t. Qivig hardly get more than a 25 per
880, Johy &nd'.\lﬂ the same city a month
Otel, gg amilton, proprietor Grand Pacific
the “heriﬁvg & chattel mortgage. Since then
c., °°Verezs Selze.d and sold the farniture,
T®Porteq 4, bbY_ it.——The sheriff is also
e liquor ot ® 1n possession of the whole-
De, ~—A } ore of Rosenburg & Co. at Winni-
El‘ocery Bt.o(;kalhff has taken possession of the
% the of J. A. Montgomery in Brandon.
dﬁaler, ete Same town John Laplont, cigar
4mountiy, ’t Bave several chattel mortgages,
Xecutiy, & to over $2,500. Immediately after
I'Win, gfu these he assigned. — McInnis &
signeq elml storekeepers, Strathclair, have
id not, (.)f ]t appears that the senior partner
&ﬁtention it ate, give the business that close
Chapg, of deserved,—— James Palmer, mer-
alwgy, be Cifrman, assigns. His capital has
N insufficient for his needs.

—

thery

ake Dew

Bing
0 i w
the Organization some twenty odd

o’t ‘:)f&;.he Montreal Fire Brigade upon
oir “velﬁ,.twenty of its members have
Sub.0 8 In the performance of their
bmitteq hief Beckingham, the secretary,
’}t.' D, g i :0 the Firemen’s Benevolent Associ-
Inelygq t: of their names, which does not

in 19%¢ who have been injured at fires,
&fterws.rdj:neg resulted in death some time

SHOE AND LEATHER ITEMS.

1t is claimed by the Review that Robert
Neill, of Peterboro, has the.largest retail boot
and shoe store on this continent. Thisis an
extensive claim to make when we remember
the dimensions of some of the establishments

in the United States.

The rage for colored shoes continues to be
unabated. Dealers report that it has extended
to nearly every part of the country, Canadian
or American. Chicago retailers claim to have
sold more, ap to date, of various styles in
colored leather, mainly Bluchers for men, than
during all of last year.

In the meeting between representatives of
the Dominion Cabinet and merchants of Mon-
treal, held on the 24th inst., the leather men
held that the present duty on printed drills
for the lining of boots and shoes is excessive
and out of proportion to those levied on im-
ported finished leathers. It was also strongly
urged that goods which are not produced here
at all, such as oak sole and patent calf, should
be relieved from duty altogether.

Here is a method of cleaning shoes given by
the New York World : ** When the shoes have
become very muddy, the worst of the mud
should be knocked off with a thin strip
of hard wood, which should be kept for
the purpose. A very gtiff brush will then
take off the rest of the dirt. Now apply
a dressing made by mixing 2 drams of sper-
maceti oil, % pint of vinegar, 3 ounces of
treacle, and 4 ounces of finely powdered ivory
black. The vinegar should be added last.
Tkis will make the shoes look almost as well
as they did before their rough treatment.”

The Shoe and Leather Reporter says : There
is a low shoe for women, which combines three
handsome materials. It is out tongued, rather
high up the inatep, bat quite low at the back.
The vamp is of bright dongola, cut low, and
tipped with patent leather square aoross. The
top is of fine checked cloth of seal-brown and
gray, furnished with elaborately-wrought lace
pieces and broad geal brown laces. A scalloped
heel foxing of patent leather completes this
tasteful upper. A toe medium width and an
inch-and-a-quarter heel commends it to & sen-
gible woman at once. It is one of those rare
productions in which senss and beauty are

happily blended.”

ANTED.—By a young men aged t
et w N
one, position as a-sistant bo§kkeepeern?r
correspondence clerk. Have had three years' ex-
perience in city office, and can furnish splendid
recommendations. BOX 275, Port Elgin, Ont.

Leading Seedsmen.

Seeds k=

Foreign and Home Grown
Stocks now complete.

Trade Lists and Quotations on Application.

HIGHEST MAREET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &c.

Correspondence and Samples solicited. C
in stock full lines of - Constantly

Flax Seed, Flax Meal, Oil Cake
Bird Seeds & Gravel, etc.

The Steele, Briggs, Marcon Seed Co,,

LIMITED,

TORONTO, -

Ontario

Leading Starch Manufacturers.

wusekeepay

:SAY :

OUR STARCHES

NEVER DISAPPOINT.

That’s because they are skilfully made
from the purest materials, and an important
reason why YOU should sell them,

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leaqy,
8 Wholesale Trade of Toronto.

— THR ——

JAMES - NORRISON

"'%31?:88 MFG. CO., L™p.
’ Ontario,

MANUFACTURERS OF

Steam, Pressure and
Vacnum

GAUGES

Hancock Inspirators

Marine Pop Bafety Valves
(government pattern),

Thompson Steam Engine
Indicator.

Bteam Whistles.

Bight Feed and Cylinder
Grease and Qil Cups

And a full line of

s
t8am Fittgrg? ang Plumbers’ Brass Goods

Wholg,
8ale Dealers in Malleable and Cast Iron
ttings,

Wro,
Ught
Iron Pipe, } in, to 8 in. Kept in Stock

SEND FOR PRICES.

g

Leading Wholesale Trade of Toronto,

CARPETS

Drawing Beom

CARPETS
=« GARPETS

0 ARPETS For Libraries
ness neo= CARPETS

GARPETS Fer Private Ofices

Everything in Carpets, Curtains, Rugs, at the
largest carpet War ehouse in Canada.

14z 16 Ki%s TORONTO.
FOSTER & PENDER,

D. A, PENDER.

For Churches

CARPETS

Feor Bedreoms

T. G. FOSTER.

Leading Canadian 8hoe Manutaoturers.

ON THE That’s
because our
SOLE Shoes
IT 8AYS are made
to Fit
PHITESY!| o R
Our Shoes ON THE
have made FOOT
our
reputation. T e RER
They will
make yours. P""ESY !

The enterprising dealer who wishes to cultivate
a fine-line trade should handle our Fine Foet

Wear.

J. & T. BELL,

MONTREAT.
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Leading Whotessla Trads of Teronte,

S. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Gor, Wellington and Jordan Sts,

TOROINTO.

Milk Street.. Londen England.

Gao. H. Heas. Son & Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGCS

I=="8end for our new Illustrated Catalogue.

ety Davenming 5 %-} Toronto, Ont

F. E. DIXON & CO,

MANUFACTURERS OF

Star Rivet [jeather Belting

70 King St. East,

——===TORONTO.

IS WRITE FOR DISCOUNTS.

Leading Whoulesaie Trade of Toronto.

J. W. LANG & 0.

TEA
SUGAR
SYRUP

CANNED GOODS.

Wholesale Grocers

39, 61, 63 Front st. Enst, Toronto.

ESTABLISHED 1855

TAYLORS

v
HAVE MRS, T ENTED: (\EMENTS

IN
NOT FOUND OTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

HO
BY THOSE [;NES'RE 10 SECURE

THE BEST SAFE
J & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

What's Nicer

In your store than a side table filled with
an assortment of eur well-known
Superior Cured Bacon
Breakfast Bacon
9 New Spiced Rolls
! Beef Hams and
Long Clear Bacon
They will tempt your customers to buy. They are

famous for their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & G0, Ltd,

Suocessors to Jas. Park & Son,
TOROINTO,

OINT.

COOPER & SMITH,

Manufacturers, Impoiters and Wholesal
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front Si. West, TORONTO.
JAMBS OOOPER.  JOEN C. EMITH.

TORONTO SALT WORKS,

128 Adelaide Bt. E., Toronto.
dole Oity Agents for the Canada Balt Association )

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Balts. Our Dairy Salts are equ
in every res}mot to the best imﬁmsd salts, and
oheaper. Bole agents for Retso ining Co.'s pure
;o&k salt. All orders promptly filled. 'I'elepgone

Account Books
Office Stationery
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTHERS, .«

64-68 King St. East, TORONTO.

PAPER FOR PRINTING ON.

| FOR WRITING ON PAPER
PAPER FOR BOODKS

FOR LEDGERS P APER
P AP ER FOR CATALOGUES
STIPULATE FOR OUR P APER

When giving an Order to the Printer,
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING €O,

—
Leadirg Wholesale Trade of Torontoe
,/

CALDECOTT,

BURTON & SPENCE

—————

Parasol

ﬂpaﬂmﬂnf. in' the following fabi®

GLORIAS, AUSTRAS, SATIN DE CHIVF
SHOT EFFECTS, FRILLED axp
STRIPED EFFFECTS.

0

For the next :;11
months Parasol8 i
be in active dems®

We are showing

ORDERS PRCMPTLY FILLED:

Galdecott, Burton & Spenc®

Toronto, Ont.

S
Now is the Time
To book your orders for MILK C%
TRIMMINGS, CREAMERY CANS;
DAIRY PAILS, SAP SPILES. .
handle only the best and solicit en(l“iﬂes
for quotations.

& L. SAMUEL, BENJAMIN & 60

26, 98 and 30 Front 8t. W., Torontor

¥
English House—SAMUEL, SONS & BENJAMIN
Fenchurch Street, London, E.C.

IRE..

Bright, Galvanized, Annealed:
Oiled and Annea'ed m
Barb, Plain Twist and Bucktb?
Barbed Wire Staples

Boker's New Improved Fence plye”
etc., ete.

. 5. Howland, Sons & 00

WHOLESALE HARDWARE
37 Front Street West, -

The Macfarlane Shade 00

(LIMITED)
8, 10, 18 Liberty Street,

Opp. King Btreet Subway.  TORO NTO'

-

MANUFACTURERS OF

WINDOW SHADES-

NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornice Poles, Trimming®

ETC., ETC.

i gie¥
'Tis & shame to have faded window shades i 21110”
‘When your neighbor has Macfarlane's shades:
never change their hue.

COWAN'’S

COCOAS
&

—~

CHOCOLATES
COFFEES
CHICORY v
ICING SUGAR:

Mills at Cornwall,

Are all standard goods. Town“'

CGowan Cocoa and Chocolate Co., Ltd.,

styles, (hoice Hapd®" 1|

Toront” |
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THE SITUATION.

ong Pm‘p?se of making religious cor-
o centm(lw;tnbute to the munjcipal taxes,
Moy, . rades and Labor Council, at

ea
DPutg;, . Pa8sed a resolution in favor of
1n
u

For ¢,
pﬂratl N

t & all local taxes on land values.

Tt iy n: tWo questions are totally distinct.
pmpetty Dtecesga}.y, in order to reach the
taxeq sh o1 religious corporations, that all
Perty, ould be put on one species of pro-
ln jtg e8ge © scheme is self-contradictory
Perty o uce. The desire to fax the pro
the gro religious corporations proceeds on
bug in Und that the exemption is unjust,

o pmpzs“;ry act of putting an end to it,
sa\Veralotha is made that not ome, but

8 injyg tier exemptions, should be created.
Bgrant hce of th}s suggestion is not less
Pregeny, o 80 its inconsistency. If the
Tatg of taxenfptlons were abolished, the
8 qugyge Xation would notZbe severely felt
taxg ion l;s on which the whole burthen of
It Tay or local purposes is now thrown.
the tef(;tpethapsy Bot be possible to make
Creagg t:‘- at present : but the proposal to
Surg i, er exemptions in its place, is the
Rage ost,hno‘: to succeed. Objection is
POra, fong e °°fnpetition by religious cor-
N ones“’ In fthe labor market, with
If the re a'bo'l’-" Bat any labor is honest:
GXempti Sult is what it appears to be. The
the ok On of the religious corporation is
Petition 8tievance ; remove that and com-

Wust take care’of itself.

Th
gries,eaizshzfy conference on the lake fish-
» on t: ich Canada will be represented,
Stﬂtes © other side, the affair of the
Waterg, w‘;)‘f?h border on the great inland
AW8Y o ifferent States have different
the ar the lake fisheries, and some of

® get :rtng same as the laws of Canada.
0 rneighs it for having done more than
iog ot Ors to protect the inland fisher-
atte Without concerted action, any

Suen. P8 8 protection can bring but partial

States which border on the great lakes,
and the fishery conference, to be held in
New York, is expected to do something to
improve the present hap-hazard state of

things.

The Brandon Farmers’ Institute refuses
to endorse any scheme of immigration until
freight rates are reduced, and all duties
which are assumed to bear unduly on the
tarmers are abolished. The wisdom of thie
policy may well be doubted. What is the
objection to encouraging immigration ?
Apparently the expense. But the expense
is borne by the whole country, while the
chief benefit goes to those portions of it
which have large quantities of land waiting
to be tilled. If the old settled sections of
the Dominion do not complain, surely
Manitoba has not ause to do so. The re-
moval of any duties which may bear unduly
on farmers should proceed onits own merits;
and if freight rights would be more likely
to come with a large than a small produc-
ing population, the more produce to be
carried, the less would the carriage cost
the railways, and the influenceof the popu-
lation ‘would bear some proportion to its

magnitude.

Incorporation is likely to be obtained by
the sugar combine of the Maritime Pro.
vinces, the committee to which it was
referred baving reported in favor of the
bill. The bill leaves out two companies in
the Maritime Provinces; but these, it is
said, will be enabled to sell under their
power of incorporation. A Halifax tele-
gram to the Montreal Witness says: “If
the bill passes as reported by the commit-
tee, the road is clear for a combine of all
the Canadian refineries.”” This is, perhaps,
an extreme view of the case. From the
position taken by the Dominion Govern-
ment, the combine at Halifax has nothing
to fear from the veto power. When the
reason for exercising the veto is that the
bill in question is within the competence of
the Local Legislature, what'are we to under
stand ? The inference seems to be that no
Provincial bill which is not outside the
powers of the Legislature will be vetoed.
This is not the principle on which Ameri-
can Presidents, the Democratic holders of
the veto power, bave proceeded. From
the foundation of the American Govern-
ment till after 1840, it continued!to be a ques-
tion contested between the political parties,
whether Congress bad constitational power
to charter a bank ; and the final decision
of the Supreme Court, that Congress had
did not prevent the President veto-
ing a bill to incorporate the Bank of the
United States. Sir John Thompson is at
liberty to takea different view of his duties
otion with the veto; but his real
on ought not to be
to be stated in

power,

in conne
position on the _questi
left to inference; it ought
decisive and unequivocal terms.

On the second reading of the Irish Home
Rule Bill, in the British House of Commons,
the majority was forty-two. Ulster is al-
most literally up in arms against the mea-
sure; threats of armed resistance bave
been opeuly made. If the bill went into

This is now acknowledged by the

effect, the British Government would be

obliged to enforce obedience to the new
order of things. But the bill will not be.
come [law this year, at any rate. The
Lords are sure to throw it out, once a$
least, and in the actunal state of feeling
they will be fully justified in doing so.
A general election must follow its rejection
by the Lords. If there be a majority in
the new House in favor of the bill, its
final passage will be assured, though the
House of Lords may reject it a second
time, unless restrained by a fear that their
action might lead to a creation of new
peers sufficiently large to carry the mea-
sure. The experiment about to be made
is not without peril, and a large number of
people look with serious apprehension to
the consequences. The working of Home
Rule would be sure to develop serious diffi-
culties on the financial question. The
Parnellites do not regard the present bill
as final; they profess to expect future
changes in the direction of a British and
Irish federation, though their aspirations
in the past, when they would be more freely
expressed, looked to separation, and many
people now believe that separation is the
cltimate aim.,

From existing sources of revenue, the
Chancellor of the Exchequer estimates
that, in the next financial year, the British
revenue would fall short by £2,000,000.
The expedient of an increase of the in-
come tax to the extent of a penny in the
pound is to be resorted to. The alternative,
as put by the Chancellor of the Exchequer,
was to make good the deficiency by draw-
ing upon the sinking fund, which is des-
tined to the reduction of the debt. Put
this way, the choice was easily made ; the
necessity, however, will pot be relished,
an increase of the income tax never being
submitted to without a grumble.

Definite results have come from the
deliberations of the International Sanitary
Conference. Resort to a long quarantine
found no favor as & means of fencing ount
cholera. Ships from infected ports are to
be allowed to proceed, if no new cbolera
cages have broken out on board within the
last week of the voyage. Suspicious cases
will practically be left to the local authori-
ties, which may insist on local surveillance.
The agreement is reported to embrace
“ the closest restriction of importations of
rags, old clothes and bedding from infected
countries.” Does this mean prohibition ?
The trade in rags most nearly concerns
paper makers, and if their foreign supplies
be limited to countries free from cholera,
they are likely to he seriously affected.
The restriction may_react on the price of
paper, which for some time past has
reached the lowest point ever attained.
The precautions agreed upon by the con-
ference will be enforced throughout Europe.
America, connected with the whole world
by shipping, cannot hope to enjoy the
benefit of isolation for sanitary purposes.
Through emigration, it is peculiarly ex-
posed, and may not fall into the interna-
tional arrangement which Europe has con-
cluded, in all its details. Indeed the
governments on this side of the water will

have difficulty in carrying out the sanitary

I ———
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arrangements on which they may de-|disappointed. Mr. Foster proclaimed aloud | ductions here and there, in their ow2 linz“
termine. A conflict of authority was |that the principle of a protective tariff is|of industry ? Then what is the object

developed last year, and may reappear
with the approach of cholera this season.
What is necessary is that people shounld act
rationally and not from paniec.

In ocean navigation it is evident the last
triumph has not been reached. The latest
new Cunard steamer built, the ‘‘ Campan-
nia,” is a marked advance in the matter of
speed over every other vessel afloat. On
her trial trip she made 27 miles an hounr;
a rate of speed that would enable her to
make the voyage across the Atlantic to
Halifax in four days, and to New York in
five. The difference of a whole day must
tell in favor of the Canadian route. Halifax
is the first port reached by the Cunarders
on this side, and while this is the case
Canada is not without the advantage of a
fast ocean line, though it is not exclusively
Canadian. By degrees the size of ocean
steamers gets larger. The ‘** Campannia’
is 620 feet long and 65 wide. The * Great
Eastern * was 70 feet longer and 17 feet
nine inches wider; her failure, for a time,
induced the belief that she was a great
deal larger than was consistent with the
best speed and the greatest profit. But
great improvements in engines have arisen
gince her day. The recent increases in the
gize of ocean steamers have been tentative,
and as the result proved within safe limits.
Much evidently depends upon the model;
that of the ‘‘ Campannia " seems to be
among the most suitable yet contrived.
She is an experiment that promises success.
Attempts to outdo her are sure to be made
by other steamship companies, and even the
Cunards will be likely to try something
even wore ambitions in the future. The
‘¢ Campannia " shows that the utmost limit
of size and speed may not yet have been
reached.

The Nova Scotia bauks have decided not
to take any more American silver certifi-
cates, and some other Canadian banks are
only taking them at a discount of one per

ent.

MR. FOSTER ON THE TARIFF.

Just at this time, when Mr. Foster is
about to investigate the working of the
tariff, with a view to chapges in the law,
there is a natural anxiety to hear what he
bas to say on the subject. Nobody expects
that he will tell, in an after dinner speech,
or from a public platform, what changes
are to be made in the tariff; but people do
look for irndications of a policy which may
enable intelligent observers to note whe.
ther a reasonable degree of harmony exists
between the Minister of Finance and the
predominant sentiment which demands a
revision of the tariff in the direction of the
revenue standard. A banquet at the Sir
John Macdonald Club, Montreal, has given
the opportunity desired. Those who re.
member Mr Foster’s sp8ech, in which he
declared in favor of Protection in ample
measure, will not be disappointed ; but, if
anyone looked for a re-consideration of that
opinion, in the light of the growing senti-
ment towards a revenue tariff, he will be

to be maintained, and that alterations are
to be made only in details. He related a
conversation he had with Mr. Laurier, just
before the close of the session, in which
the leader of the Opposition said: “ We
propose to change the tariff so as to tax
only for revenue and not at all for protec-
tion, and we propose to tax for revenue
alone and to bring about as nearly as
possible Free Trade.” On this, Mr. Foster
remarks : ‘‘Now, this is just the difference
between the Liberal-Conservative party
and the party led by Mr. Laurier,and I am
willing to leave it to the stolid [surely he
did not use the word stolid] common sense
of the country to judge between the two.”
This negatives any hope of effective tariff
reform at the hand of Mr. Foster; and if
he is to continue in his present office, the
divergence between the growing sentiment
in favor of a revenue tariff, and the posi-
tion of the Government, must continue to
increase. He fails to realize that the party
on which the Goveroment, relies is no
longer practically a unit in favor of the
policy of Protection. He points to the
defection of Mr. McCarthy, iu which it
may be admitted there is nothing to alarm
a great party ; but he fails to see that a
large body of agriculturists, without re-
spect to party allegiance, demand a modi-
fication of the tariff in the direction of
Free Trade.

Mr. Foster promises to remove the ine-
qualities in the tariff, which may mean
almost anything. But the general state-
ment that a revenue tariff is to be rejected
and Protection maintained admits of no
misunderstanding. In this light, we can
comprehend the nature of the tour which
the Minister of Finaunce is to make through
the country, to interrogate the beneficiaries
of Protection as to how much will be ade-
quate for their purposes. He will go to
them as a devoted partisan, bound by his
own declarations to decide in their favor,
so far at least as to leave them in pos-
session of ample Protection. The confer-
ences he is to hold with them are to be in
secret. This is a new and ominous feature.
The modification of the tariff, in what-
ever form, is a matter of public concern ;
and when deputations of manufacturers
wait on the Government to ask that the
tariff be changed for their benefit, the
practice has been to receive them publicly,
so that the country could learn through the
press what was asked on one side and
promised, where any promise was made,
on the other. What does Mt. Foster ex-
pect to learn from the manufacturers ?
Remember, it is he who seeks the inter-
views with them, on the present occasion ;
generally they have gone to the Govern.
ment with their wishes or their com-
plaints. Does he expect that any one of
them will admit that a state of things
exists in which a reduction of the tariff is
desirable ? The state of mind which he
will bring to the conference will be that the
system of Protection must be maintained,
that Protection must be full and adequate.
Does he expect the beneficiaries to tell him
that they are- getting more than adequate
Protection ; that they will recommend re-

the visit ? Isit that the Finance Blin}’;
ter may be confirmed in his protection!$
views, about which it would gearcely geel
possible that any intelligent man shov
not have doubts and misgivings ?

It will be perfectly easy for M. Foster
to learn the views of manufacturers °°
Protection. Indeed he must know Ve
well what they are befoce he sets out. Bu
there is something else which it behoové
him tolearn, aad that is the views Of." f
great body of consumers on Protectio?’
how does he purpose to learn what thes®
are ? Or does he deem it a matter °
indifference whether Parliament takes °°f3"
nizance of consumers' views or not ? 'It 1
quite possible that he may be in pe‘“l 0
finding out this secret only when it i8 t
late. We make the suggestion to0 bir
now.

As between a revenue tariff and Prote®
tion, if the issue stood alone, the couP
would have no difficulty in decidiog.
if, as there is reason to believe, the
question is to be complicated with commer”
cial union with the United States, the ¥’
sult is likely to be different. Much a8 thos®
in favor of & revenue tariff dislike Prote®
tion, they dislike still more the propos®.
restriction to a single market—the Amer
can—and that far from being the best. i

If Sir John Thompson is wise, be w'lt
take the tariff question in hand himself: I
is quite clear that the subject of adeqo®
tariff reform is beyond the powers of tbe
Minister of Finance, in the position be bs!
unfortunately taken up. Sir John ThomP”
son could, if he would make the effort,
it justice, and prevent the catastrOP’
which may otherwise overtake his admit®®’
tration.

tarifl

BANKING REVIEW.

There has seldom been a month in t_he
whole banking history of Canada in Wh®
the changes have been so important 88 1B
the month just passed. And these chsﬂl.g"a
are most significant in view of the questio®
“ Why did the banks find it necessary
call in 80 much money from the stock €%
change ?” There probably never waé s
month in which such heavy demands wer®
made upon the banks by their custome®®
a8 in March 1893, for the return shows the
the depositors in the banks, in all, calle
apon them for $2,300,000: and that the”
discount customers increased their boffow;
ings by $7,500,000. In addition to this !
holders of notes called upon them
$450,000. Here, then, were demands upo?
the banks as follows, during March :

1. By other depositors........ 32,300,000
2. By persons who discount
bills or borrow money to

carryon their business.... 7,500~Ogg .
3. For redemption of notes,..,  450.0
————"/
$10,250,000 o

This is an enormous sum to be dems?
of the banks in the course of one mopt?
and it cannot be wondered at that unus? 0
means were necessary in order {o meet b
drain. If we look at the various items oo
of wkich the banks were able to pay th
demands upon them, we shall find them
follows :—
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. (1) Speg;

| ) eper‘lfll:r&ud Dominion notes—
March, y .............. $19,791,000
............... 17,800,000
@ BalaDlminution ........ $1,991,000
ebrx:l:re due in the United States—
arcl, y .............. $21,397,000
............... 20,539,000
Diminution ........ $858,000

(So then :s :

an sdrea):rlt 18 clear that instead of the

end to Ng lng money from the brokers to

anksy Withv(; York for higher interest, the

O enablg trew $860,000 from New York

eir custOmILen; to supply the wants of

{ 3) They (1 :

j Oney h:tn ﬂzhf’se institutions that bhad
oW it ag fouzzsc.'idm in England, with-

ue hy | .
Febyl‘ua:‘ghsh Banks to Canadian Banks—

8

arch . TTTtreereeres $1,159,000
St et eiet i eanan 375,000
@ p Diminution.......... $784,000
: ]
the; rther, the banks that were using

T credit i
°dit in England and drawing there-

Upon, § .
rew still more largely as follows :—

?e{;‘;lﬁgglish banks—
arch O CTTitrreeeeees $4,760,000
................. 6,412,000
(5) ;’;]":::59 in debt........ 91,652,000
arge 5 remained then of resources the

m
ount of money which the banks

ad ley
emap t°‘frﬂt0ck’s and bonds payable on
folig o he banks called upon them as
Cal)
; Fe{)(),&ns on bonds and stocks—
} M&m‘;]ary................819,456,000
R 17,655,000
im. . P
NOW Inution...,........ $ 1,801,000

;cz::ll?ering the very large amount
Bt g 8 have out in this form, and
o buuinespa-rt of the agreement on which
ropaig 8 is done that the money shall
ROt they thWhen called for, the wonder is
hat th e 1.Jauks called in $1,800,000, but
TWorg, €y did not call for considerably
knows th0: every person borrowing on call
Surplyg fa he borrows out of the floating
happeu t‘mds of the banks, as they may
%0 time 0 be either less or more from time
of the b . We say the floating surplus funds
Wopey he?k advigedly. For the stock of
the ngyy. d by any bank must be held, in
Preseps tl? of things, first, to pay those who
emang aedba.nk’s obligations payable on
custome‘rgn second, to lend to those of its
ofthecoun:vho are carrying on the business
. Poge, he :1); ::xd require money for the pur-
Y & bany ands of the first must be met
doors, 1y, under penalty of closing its
18, the e it"i demands of the second, that
beg imate and reasonable demands,
Usinegg. mIett under penalty of loving its
8% bee o 18 .onlv after these demands
% by dq omplied with, as they are made
th an A across the counter of a bank,
m°ney foy Institution can properly place
chaggq * temporary use on the Stock Ex-
be go pi . Aud obviously the money must
Serions clged that if any demand of a more
i Owing 1;ill'!i.cter than usual is made upon
of the seO the conrse of trade, the exigency
Meng o asons, or what not, the require-
. all be met at once.
vy d:;m;ef;o enquire how it is that such
r iUCreaSeg 8 were made upon the banks
onth of 3y a.cc.mn.moda.tion during the
8t cannoy gmh, it is obviously a question
' be answered withount knowledge

€a

of the customers of every bank in the coun-
try. The demand appears to have been
a general one and applicable to all parts of
the country. The principal increases of
current loans and discounts were 88 fol-
lows :—

Bank of Commerce
Merchants’ Bank of Canada
Bank of Montreal....
Bank of Toronto....
Molsons’ Bank.....

Quebec Bank 416,000
Bank of B. N. America 359,000

The remainder of the increase is distri-
buted over the remaining banks of the
dountry in amounts from $300,000 down-
wards. Only.one bank shows an import-
ant exception, namely, the ‘¢ Dominion,”
whose loans were reduced $314,000, instead
of being increased. But if one may enter
upon the region of probabilities, it islikely
that the increased requirements were
largely—

1st. From lumbermen and timbermen.

90d. From importers for the payment
of duties and the discharge of foreign debts.

3¢d. From the holders of and dealers
in agricultural produce, including hogs and
cattle ; and also from various lines of manau-
factarers for laying in stocks of raw mate-
rial. These, however, are mer3 surmises ;
what is certain is that there has been an
enormous demand for money during the
whole of March, and that banks had to
call upon their resonrces in almost every
form in order to meet it.

ABSTRACT OF BANK RETURNS,

31st March, 1892. (In thousands.]
[
Banks | Banks
in On-| in
tario.

$1,592,000
724,000
710,000
541,000
334,000

................

........

........

Banks
inQue-
bee.

Total.

Description.
other

Prov's

$
9,651
5,478
21,625

—e e

$
17,362
11,016
61,544

$
61,516
32,484
162,808

$
34,503
15,990
79,639

Capital paid up..
Ciroulation
Deposits
Loans Discounts &
Investments... .
Cash, Foreign bal-
ances (Net) and
Call Loans.....

------

104,715 | 73,673 32,714/211,1v2

59,593
10,553
3.130| 1,989 986 6,105
6,198 17,229 1,478] 14,905

-
[In thousands.]
R
Banks | Banks
in On-| in
tario.

5,026

22,654
1,505

31,909
3,898

5,150

Call Loans...

T
31st March, 1893.

P

Banks
in Que-
bec.

_——

Total.
Description. other
Prov's.

$
9,709
5,440
23,936

e | e

$ $
34,721/17,516
16.354|11,687
84,005/68,978

81,400

e e

$
61,946
33,431
176,919

Capital paid ©p
Circulation ...
Deposits
Loans, Disc’ts &
Investments.. .
Cash, Forelgn
Balances (Net)

& Call Loans..
Legals
Specie
Call Loans. .

I

110,440 34,438| 226,278

61,532
2,037| 11,694
2,918 1,987 1,258 6,163
7,014| 9,442/ 1,159 17,655

e

23,665, 5,452

33,415
4,064

5,593

......

—_—
THE SILVER QUESTION

The latest development in this vexed
and troublesome business &ppears to be
that the Government of the United States
under President Cleveland is determined
4o maintain gold payments for all its obliga-
So long as the United States main-
and takes measures to
1 relations with that

tions.
tains that position, 8
fulfil it, our financia.

country will go on harmoniously as hitherto ;
and all corporations and persons having
money due them in the United States will
receive payment in gold or its equivalent,
i, the current money of the United
States will continue to be of the same
value as the current money of Canada. If
the Government of the United States de-
clines from this position, the carrent money
of that country will go to a discount, less
or more according to circumstances, and
all persons baving money due them in the
United States may be paid in this depre-
ciated currency and lose thereby. There
is every reason to believe that the Great
Republic will tuke all possible measures to
prevent a depreciation of its current money,
which would be little less than a national
disgrace. :

THE UNITED STATES TREASURY
AND THE BANKS.

In the plans discussed for the relief of
the United States Treasury, there was a
wide difference between the proposals of
the Administration and that of the New
York banks. Secretary Carlyle’s plan was
an issue of 3 per cent. bonds, at one year's
date, in exchange for gold. The banks
proposed, in return, that the issue should
be for ten years, not absolutely, but con-
tingent on the Government not being able
to repay at the end of the year. It would
be an inconvenience for the banks to part
with $50,000,000 of gold for the short term
of a year, during which it would scarcely
be worth their while to deposit the bonds
with the Government, as & basis of a note
issue, and unless they did this, they would
have to draw in loans from other quarters.
But it was too much to expect the
Government to issue bonds at teL years
date in order to enable it to tide
over & crisis of & few months. The
truth is the New York banks believe
the Government to be at their mercy, and
proposed terms which are alike hard and
anreasonable. But the Government, to the
surprise of the banks, at once rejected the
offer. The Boston banks then agreed to
advance $5,000,000, on terms which were
acceptable to the Treasury. But this small
amount will be insufficient for the needs of
the Government ; it is only one-tenth of the
amount for which it was negotiating with
the New York bankers. Where is the
balance to be got ? That is now the ques-
tion to be answered.

FAILURES OF AUSTRALIAN BANKS.

The continued failure of large joint stock
Australian institutions is creating & condi-
tion of excitement and alarm in those
colonies that is almost without precedent.
These banks have all of them enormous
deposits, of which very large amounts have
been obtained in England. The plentifal-
ness of money has led them to employ it
unwisely and in methods condemned by
banking experience, namely, in loans rest.
ing on city and town property, on farms,
gheep-ranches, and other forms of fixed
investment such as properly belong only to
loan companies. These banks that have
failed are probably every one of them able

;—
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to pay their liabilities in time, but banks'

that bave their money locked up in one

form or other in real estate are only sowing '
the seeds of embarrassment for themselves !

and their customers. Whether any further
failures will take place will depend on the
degree of confidence felt in the institntions
that remain. The circumstauces, to a very
large extent, are entirely different to those
prevailing amongst the banks of Canada.

+ QUEBEC FINANCES.

The Treasurer of the Province of Quebec,
Hon. J. S. Hall, has gone to Europe to
make arrangements in connection with the
finances of that Province. The loan of
four million dollars negotiated by the
Mercier Government in Paris in 1891,
which expires in the month of July next,
bhas to be renewed, but besides this four
millions more requires to be borrowed.
Mr. Hall tells the Star that this new $4,-
000,000 loan is necessary in order to meet
deficits of the Mercier regime, which proved
80 troublous and costly a period for Quebec;
but that when it is obtained—and he
anticipates no difficulty in obtaining it—
he will be able to put the finances of the
Province on a sound basis.

A matter which appears to be causing
trouble at present is, th+t some $1,400,000
of railway subsidies granted by the Pro-
vince is due, and the wherewithal to pay
them is lacking. Then there is about the
same amount in railway bonds which were
deposited with the Morcier Government as
security. These bonds were negotiated
during the previous Government's reign ; of
course the Proviuce is liable for them. It
is the intention of Mr. Hall to arrange for
the assumption of these bonds by some
financial concern, the Province paying the
interest. It is eatisfactory to know that
the practice of granting railway subsidies
will be discontinued, for it will save Quebec
about one million dollars annually.

Oar readers know that bitter protest has
been made from time to time by different
olasses of citizens in Montreal, notably
retail merchants, to the new provincial
taxes. Doubtless the imposition of these
taxes was unpleasant to every onme con-
cerned. However, the Treasurer has now
the satisfaction of announcing that the
revenue has been swelled to the extent of
some s8ix hundred thousand dollars annau-
ally by them. The succession tax yielded
$40,000 ; the direct tax, $20,000; the trans-
fer of property impost about $222,000, and
the business tax, say $250,000. The obli-
gations which confronted the new govern-
ment having been incurred by lavish legis-
lators, the money to meet them had to be
raised. No tax can be expected to be wel-
come, and Mr. Hall’s taxes were only less
welcome than what had existed before.

MARITIME COMMERCE.

PRINCE EDWARD ISLAND,

The writers who have Jledicated their
literary efforts to an exposition of the
resources of this fertile island are nct
namerous, but their books are well written,
especially that by Bagster, whose succinct
style, interspersed with a quaint criticism

that would perhaps not suit these later
days, yet possesses the merit of care and a
graphic arrangement that is especially
acceptable to the hurried man of business.

This; writer states that Prince Edward
Island was first ushered into the known
world’s surface on St. John’s Day, A.D.
1497, For 150 years, he tells us, the island
hardly knew its own pame, and for a fur-
ther period of 100 years the emigration was
insignificant ; it advanced slowly from
ninety to three or four thousand inhabi.
tants, and in 1770 the population was 150
families. By 1860, according to this
writer, it contained 100,000 souls.

From 1797 to 1861 Prince Edward Island
‘“struggled through vicissitudes of manage-
ment and mismanagement.” Sorrows fell
upon this agricultural Canaan ; it seems to
be the fate of some countries to be especi-
ally burdened with difficulties of some sort
while possessing everything that man needs
for health and comfort. The difficulties
were not self-imposed. They were a part
of the colonial system as it was then under-
stood as best for the preservation of that
system. In 1798 the name of the island
was changed from that of St. Jobn to
Prince Edward, and from this date its
bistory becomes interesting. The island
was as good an example of the Crown
colony as history furnishes us with, and
from this date, 1808, the people, through
their representatives, set about making
such laws for governing the inhabitants as
were deemed necessary. They raised the
sum of £1,600 as a revenue to meet the
expenses of government, and in 1825 Lt..
Governor Ready, whose name appears to
have fitted the occasion, gave some atten-
tion to educatiou and the encouragement
of the fisheries. Laws of a rigid nature
were passed against the use of intoxicating
liquors, and measures were enacted to
regulate commerce and the monetary
institutions of the island.

In a commercial review it is perhaps not
the place to recite these grievances, which
were more or less of a political character,
and which were the outcome of a system
that certainly should not have existed in
the form which it assumed, but which, as
it has already been declared, existed be-
cause it was considered essential to the
successful colonization of the country.
These grievances more or less disappeured
as the unfairness of the land system came
to be recognized, even by the people of the
Mother Country, and modifications were
made in the interests of both parties.

A single incident will be sufficient to
show the loyal character of the people who
inhabited the Island. This was a proces-
sion of those who having grievances,
marched into Charlottetown with the high
sheriff at their head, who carried the Brit.
ish flag, as if in) stately defiance of what
was considered an outrage against its dig-
nity and its protective influence. The flag
was a disclaimer of any revolutionary intent
on the part of the processionists.

In December, 1763, according to Camp-
beil, the Earl.of Egmont, then the first
Lord of the Admiralty, presented an ela-
borate memorial to the king, praying for a
grant of the whole Island of Saint John, to
bold the same for the Crown forever, ac-

cording to a tenure described in the said
memorial. On the supposition that the
Island contained two millions of acres, fof
it bad not then been surveyed, he propose
that the whole should be divided into fiftY
parts of equal extent, to be designate
bundreds, as in England, or baronies, 89
in Ireland; forty of these to be granted to
as many men, who should be styled lords
of hundreds, and each of whom should pay
to the earl, as Lord Paramount, sixty
pounds sterling yearly, on the property of
the earl, to whom, with his family of nin®
children, ten hundreds and a strong castle
were to be allotted.

The report pointed to the grant made .to
the Lord Proprietor of Carolina as a strik*

ing sample cf the inexpediency of such 8 -

semi-feudal plan of settlement, little pro
gress having been made in the execution ©
it, till the property being re-invested in th®
Crown, a new foundation was laid which
resulted in prosperity and advancemen‘:
The report ended with the following words

“We have not thought proper to take the
opinion of your M«jesty’s servant in the 18%
upon this question, whether your Majesty 089
legally make the grant desired by the Earl ©
Egmont, because we cannot think it expedie®
either in a political or commercial ligh‘.f‘ff
your Mujesty to comply with his Lordship®
proposal. And as your Majesty has beed
pleased to annex the Island of Ss. John ¥
your Province of Nova Scotia, we humbly ¢
commend the settling it upon the plan, &P
under the regulations approved of by youf
Majesty for the settlement of that Provinoce i?
general.”

Although the Government had resolutely
opposed the scheme of settlement propo?
by Lord Egmont, yet it was disposed
divide the Island among persons who b8
claims on the ground of military or othe*
public services, and it was accordingly
determiued, in order to prevent disputes:
to make the various allotments by ballo:
The Board of Trade and Plantations a¢
cordingly brepared certain conditions under
which the various grants were to be made:
On twenty-six specified lots or townships 8
quit rent of six shillings on every hundre
acres was reserved, on twenty-nine lot®
four shillings, and on eleven lots two shil’
lings, payable annually on one-half of th€
grant at the expiration of six years, 8%
on the whole at the expiration of ten years
after date of the grants. A reservation ©
such parts of each lot as might afterwards
be found necessary for fortifications OF
public purposes, and of a hundred acre®
for a church and glebe, and of fifty acre8
for a schoolmaster, was made, 800 feet fro®
high water mark being reserved for the
purpose of a free fishery.

FIRE UNDERWRITERS.

A good deal of dissatisfaction, and some- .

times indignation, which many people 87€
apt to consider righteous until they refle
upon the matter, has recently been dif’
played by those who pay insurance pre’
miums, because of what they term the
extortion of the fire insurance companies
“ who are,” they say, ‘ forever wanting tg
raise rates and squeeze the merchant:

Hence it comes that in addition to abusibk
the companies people threaten to organiz®
mutualinsurance organizations—even man¥
cipal ones, as we have seen in Fredericto?
the other day—and will appeal to legisls*

[P
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wl'iter: ::ztl‘lcﬁ the '“ rapacity " of under-
to-raige pr:ne'ver the latter make a move
conditiong m‘l‘:'ms. or even to insist upon
our SXorbit: tXCh may help to lessen
Rociate then n1 fire loss. When they as-
COnfereneg :edves for purposes of mutual
ey are accul;ed support .ir{ trying times,
Publi ncedlessty of combining t3 bleed the

ny i .
Z’::z“lgent person who keeps track
rmous fire waste on this conti-

nenty an
d who reads the reports of iosur-

&nce ¢ .
rateq gpboics: will porcsive that the
Yielde ged are barely such as have

d
tw‘i‘ll‘i‘:;egt profit of recent years.
% insurers o e seriously pretended that
% clagg gy re not as fair and bonorable
worlg, Whany other in the mercantile
tion, Yy then this nproar about extor-
Ommissiznmatter was well put by the
%Y When ;l‘ of'Ma.ssachusetts the other
a Solutely o © Ea:ld that fire insurance is
of the 2 ssential to the business methods
Bet on Wiz,]; &nd~the merchaunt can no more
is Storee out it than without a roof on
alo of use ; he could not get credit for
“ ow, w}:!ler.chf:.ndise, or borrow a dollar.
Very cl'editenf it is congidered that even the
oun, Gtionso tl'le bus§ness world, and the
Ohterpriges of its ability to carry on its
r in&ry p are dependent to such an extra-
te ina:gree upon the support given it
 publiy trance,_ it seems about time for
Bvicg o realize the fact that the com-

. :re not their enemy.”

autants:]c: is that both insurers and in-
o cOndit,ive had something to learn from
“Olq use :H; and events of recent years.
'espectablen wont,” the rule of thumb,
Teoeived g and moss-backed precedent,
eheg of g, me rude'shocks and the experi-
i8 beaiy efco'mpa.mes bas been severe. It
Rayg . “’shmlt’ h.owevet. As Mr. Merrill
length e e surviving companies have at
osges, examEd that, if they are to pay their
or thy riI;:mses m‘:d a reasonable return
ade gk of capital, the premiums must
ned‘l:ate to ‘this effect. They have
are ]'lls;.l 0o, that if t.he premium charges
© cost y allot?ed. it must be by making
i8 end f};oportnonate to the risk; and to
ing the ey are now extensively employ-
Methog of plain, common-sense business
ies props carefull‘y examining the proper-
oeachlzhsed for insurance, and applying
ence g, e charge which revised experi-
OWs to be appropriate to that risk."”
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A
BUSINESS MEN'’S DISCUSSION.

A
re‘de::wp:::.ﬁ‘ks ago we placed before our
and agqng ions of the paper on accounting
Ustitgte t8 read before a meeting of the
r. Henro LAcoountants and their friends, by
only i, i{s lye, FCA The paper was not
one; by ize[ a a?xmulnting and interesting
the busing gave rise to a discussion among
Seemg o :5 men present, parts of which, it
tage. My EI,Jm&y be reproduced with advan-
thege Wor(.] .y? concluded with, among others,
a0d logq 88 -h ‘.Let us thtan get auch examples
Yin% our l(]ic lives as will convert and con-
i8 Bpeaiyy etractors that our directions—he
SUpervie] g of members of the Institute—our
ons, our audits, and our certificates

are of
"’ithm,:n:: value that they cannot afford to be
Uneleg em. Tren the day of sunts and

o .
» of cousins, and nephews and nieces of

Tom, Dick and Harry, as auaditors, will be
forever over.” He went on to urge the neces-
gity of right motives, competent gkill, and also
tact and good manners in an auditor. ‘* Above
all, we would have it thoroughly understood
amongst our members that :

+ Because right is right- to follow right
Were wiedom, in the scorn of consequence.

The paper was admirably read for the author
by Mr. John T. Moore, F.C.A.; and the chair-
man of the evening having called upon several
of the gentlemen present for their views upon
it, Mr. George .Dickeon, M.A., Principal of
Upper Canada College, remarked that the
aims of the institute seem to him to be in the
right direction. * What I am more immedi-
ately concerned ip,” said he, * is the prepara-
tory work—the training of boys in a general
way to become good business men. That is
part of our work. 1 tbink the practical
business men in this country are the best
judges of what the standard of businees educa-
tion sbould be.” The Principal spoke of the
awakening in England ten or adozen years ago
to certain conditions which were affecting
commercial affairs—just as the great exhibi-
t10n of 1851 aroused the manufacturers of the
United Kingdom to their deficiencies in design
or method as compared with some continental
nations. On this awakening, people in Britain
perceived that * foreigners were usurping the
place that should be held by Englishmen. The
foreigner came 0 Great Britain with &
knowledge of the modern languages of Europe,
and he was able to conduot correspondence and
do business in the languages of the countries
with which the various houses had commeroial
transactions. Besides this, he wasan all.-round
good scholar and good mathematician, bad
been grounded in the elementary sciences and
he was a good practical accountant, trained on
the lines of the German gchools, famous for
their theoretios.” The English authorities had
consequently amended their system of train-
ing and broadened the basis of & commeroial
education, ‘*instead of building up a boy on
the standard of arithmetic, writing and book-
keeping merely, which would make him no-
thing more than & handred-pound man, with
which the market is already overcrowded,
What we want, in the words of an English
public school teacher, i8 to build up ten-
thousand pound men ; they are scarce.”

Mr. Alderman Bernard Saunders rejoiced
in the fact that “ our legislature bas made the
directors jpersonally responsible for any im-
proper reports sent to their sharebolders. . ..
We who have passed throngh commercial life
koew that there i8 nothing so valuable to
g men a8 & competent, faithfal book-

1 have heard men gay (a8 to matters

. Oh, any fool can do that;
y for $200 or $300 a year,” and
e they would raise & drain-
digger up beyornd the man who is doing the
book-keeping of & department. It is in the
hands of the Institate of the Chartered Ac-
h the people different views.”

countants to teac
« While some of the many points touched

upon in the paper are open to discussion,” said
Mr. Walter 8. Lee, managing director of the
Western Canada Savings and Loan Company,
« there is one thing we will all agree upon,
and that is the necessity for an ipstitution such
as this.” Mr. Lee showed that the desirable
plan of having all anditors of public compan-
jes members of the Institute was not immedi-
ately practicable. * There is at present a large
pumber of auditors, a8 good men, perhaps, a8
you can put {nrough your institution, men
who have bad large practice in mercantile
life, but have not as yet joined you and may
pot wish to do 80. Yet these men are good

businee
keeper.
of accounting],
you oan get & bo
at the same tim
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men, and are in confidential positions, and
you cannot turn them out at onca just because
they do not belong to a certain institute. . . .
It is true that accounts of pablic institations
coming from the Old Country, espeocially
Scotland, are nearly always authenticated by
a licensed person from some such institution.
I felt the importance of this so mach that in
an institntion which I preside over I have had
to make & commencement. And while I could
not see my way clear to replace two old and
tried servants, I supplemented their services
by adding one of your chartered accountants to
our_audit. . . . In relation to the teaching of
book-keeping, you need more than the mere
rudiments; you require more than double or
single entry mechanically made by your clerk
or official. You want & man with good general
knowledge. We require men who can, from
knowledge gained, put our books in the shape
where they will be worked on the most advan-
tageous plan.”

In endorsing what had fallen from previous
speakers, Mr. Hugh Blain, Vice-President of
the Toronto Board of Trade, said: * We
want sach an institution as this; we require
to be ednoated. We must look forward to
the-time now when owners of largs establish-
ments must be men who have cultivated habits
and who understand accounts. It is out of
the question to suppose that in this age of
rarid advancement we are going to be able to
gucceed in the struggle of commercial life
without a first-class commercial education.
I assure you, sir, it is & question whioch the
Board of Trade should take very active and
very earnest, and also, I may say, a financial
interest in pushing forward (hear, hear) with
the members of an organization such as this.
They are pecaliarly dependent upon the basi-
ness morality and the business ability of the
whole community. We are resting upon
the moral business character of the
whole country. Our means are distributed all
over this country in the hands of business
men; and it is only by creating a business
intelligence, such as your organization aims
at, that we are going to be able to feel that our
money is safe in the hands of such men.
(Hear, bear.) I hardly feel competent to take
ap that paper upon such short notice. Itis
very comprehensive; it is written with great
subtlety ; it is an admirable paper.”

The remaining notes of the discussion are
held over foranother issae.

INSTITUTE OF ACTUARIES.

Last year the first examination of the In-
st tute of Actuaries of Great Britain and Ire-
land was held in Montreal. On that ocoasion
Mr. R. W. Tyre acted as supervisor and the
papers were sent to England. This year it was
determined, for the convemence of candidates,
o holl examinations in both Montreal and
Toronto, a8 will probably be done regularly
hereafter. The first Toronto examination of
the Institute wus held on the 2lst and 22nd
insts., Friday and Saturday last. The exami-
nations were held under supervision of Mr. A.
G. Ramsay, president of the Canada Life, and
Mr. William MoCabe, managing director of
the North American Life, both of these gentle-
men being fellows of the Institute. Five
young men presented themselves, viz.: Mr.
Home, an undergraduate of the London, Eng.,
University, also & gradusate of the New York
University ; Mr. Frank Sanderson, a graduate
of Toronto University and attached to the
Canada Life office in Toronto; Mr. Thomas
Bradshaw, for many years connected with the
North American Life Assurance Company in

_____——
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Toronto; Mr. H. M, Boddy, an undergraduate
of Viotoria University and now connected with
the Excelsior Life, and Mr. Papps, of the
Canada Life Company, Hamilton. The ex-
amination papers were the same as those set
for candidates who wrote simultaneously in
Melbourne, Australia ; Sydney, New South
Wales; London, England, and Montreal.
Three of the candidates took the firat part of
the examination, and two the second part,
which latter, if successful, will rank as asso-
ciates of the institutes. The fact of these
examinations shows the increasing interest
taken in the scientific basis of life assurance
in Canada. Our future actuaries should be
well trained, and to be examined as above is a
proper beginning.

ACCIDENTS PURE AND SIMPLE.

A ourious instance of that negligence long
lectured against and yet perpetually to be met
with, is given in the last issue of Black and
White. The instance, or rather instanoces,
illustrates the difference between precept and
example in the case of insurance agents :

Two insurance men met with severe acci-
dents on the same day, the 21st of last March.
W. H. Bigger, of Kansas City, fell down a
long flight of steps in front of his house. He
was badly bruised about the head and neck and
his collar bone was broken. On the same day
William M. Wright, an agent at Janesville,
Wisconsin, was so badly injured in a railway
wreck that he will be crippled for life. Like
shoemakers’ children who are always barefoot
and tailors’ boys who are always ragged,
neither of these gentlemen, althongh in the
insurance business, had any accident insur-
ance.

Possibly it never occurred to these two men
that their example was a poor one, of thus
ignoring the very safeguard that they were
always urging other people to adopt. Or per-
haps, having so long talked accident assurance,
they considered, like the naunghty son of the
clergyman who thought that his * father did
goody-goody talk enough for the family,” they
made themselves frightful examples.

FIRES IN LONDON.

It is sixty years since the founding of the
London Fire Engine Establishment, as it was
at first oalled. From 1833, the date of its
founding, down to the close of last year, the
number of fires occurring in London, England,
wasg over eighty-one thonsand, 81,440. Decem-
ber was the worst month, and J anuary, July
and August the next worst months for fires H
October and April the least destructive. The
London Fireman gives the following list of the
way in which the fires were spread over the
different months. The first column is ren-
dered necessary by the fact that months of the
year are not all of equal length :

Total per Total
dieimn. Number.

December .......... 254-3 7,884
January..... Cheaeas 232'5 7,209
August ........... . 2286 7,087
July ........ ceeeen 225.0 6,976
November .......... 2249 6,749
June ....... P 2244 6,732
March.............. 2190 6,790
May .......... 2189 6,786
February ... 2177 6,152
Beptember......... . 216 6 6,499
April .............. 2101 6,303
October ............ 20243 6,273
Twelve months .................. 81,440

From 200 to 250 fires every day, which
means from eight to eleven every hour, is cal-
oulated to give one an impressive idea of the

enormous extent of the city of London. But
it is not to be supposed that these were all
serious fires ; some of them were in fact quite
insignificant. We have given repeatedly in
the columns of the MoneTARY Tves statements
of the numerical strength and the fire-fighting
appliances of the London Fire Brigade. Some
of the American journals sneer at that organi-
zation, and say that it cannot compare in
efficiency with those of the United States
cities. But its surroundings and the condi-
tions under which it works are very different
from American brigades. And there is reeson
to believe that its managers know pretty well
what they are about.

FROM WINNIPEG.

A letter from a prominent gentleman in
Winnipeg, dated 21st April, has the following :
* We are all feeling very badly over the illness,
which I fear is unto death, of Hon. J. W.
Taylor, United States Consul at this port.
He succeeded, in 1870, a Mr. Malmoross, who
aoted very badly here during the 1869.70
rebellion. Equally popular with the highest
and lowest in the land—a man of pure life,
spotless character, and vast information re-
garding this and his own country—a courtly
and able American gentleman, his country
may well be proud of Mr. Taylor. And,
indeed, various governments have shown their
approbation of his merits by keeping him in
office over twenty years.

* Winter is unwilling to let go its hold on the
wheat fields of this province, and they are still
clothed in snowy garnitare and frozen pride:
The ice in the Red and Assiniboine rivers still
holds firm, and altogether the latter April
outlook would be dreary were it not that these
very conditions, and others consequent on a
late spring, are our surety for a good wheat
crop. 8o all will be well.

‘“ Manitoba, a8 you know, is to have an Ex-
hibition again this year; and it may interest
you to know the competition for which the
Lieutenant-Governor has offered his gold
medal. His Honor has written to Becretary
Strachan, of the Industrial Exhibition Com.
pany, offering for competition this year on
that occasion a gold medal, to be called the
¢ Lieutenant-Governor’s :Medal.’ |This prize
is offered for the best collection of Red Fyte
wheat, white oats and barley (two, four or six
rowed). The exhibitor must send two bushels
of each sample, and each complete exhibit
must have been grown on one farm in the
province. Buch a prize deserves to be keenly
competed for.”

A RETAILERS’ CREDIT AGENCY.

An unexpectedly large number of business
men came together in Victoria on April 17th
in order to effect a combination of the credit.
giving business men of Victoria. The system
of the Merchants’ Retail Commercial Agency
of Chicago was adopted and a branch of that
agency organized. By this method every de-
linquent debtor is given a fair opportunity to
be heard. A list of the unsettled claims is
turnished to each member periodically after
debtors have been notified, and each member
refuses credit to all delingnents who will take
no steps toward adjustment of their obliga-
tions. The debtor is re-instated when he
settles up, and every member is bound to
notify the agenoy of the adjustment of a claim.

The Victoria branch was organized by
adopting in the main the constitution of the
agency. Officers were chosen as under : Presi.
dent, H. Saunders ; first vice-president, W. H,

McCandless ; second vice-president, C. Spen-
oer ; secretary, W. Bertridge; treasurer,
M. Henderson; execytive board, R. H. Jamié
8on, A. B. Erskine, C. E. Renouf, J. Johnston,
Dr. A. C. West, Geo. R. Jackson and E-
Morrison.

ITEMS FOR GROCERS.

Mr. Chas. Campbell, who for some time ha8
been with the wholesale firm of John Scan-
drett, London, will open out & grocery busi-
ness in Windsor.

The Grocers' Association of Woodstock hs8
passed a resolution against the circalation of
Amwerican silver. In a letter to the Board of
Trade, they advocate that it be received at it8
real value, or 20 per cent. off face value.

Last year over 58,000,000 pounds of oleomar-
garine was sold in the United States. This
remarks the National Provisioner, would seed
to indicate that the popular sympathy does nob
go with the grangers in their war on the rivasl
industry.

The western American packing for the week
has been 170,000 hogs, compared with 125,000
the previous week and 185,000 for correspoﬂd‘
ing time last year. The total from March 1 i8
1,030,000, against 1,280,000 a year ago; de-
crease, 250,000 hogs.

It i estimated {that the oyster men along
the Conneoticut coast lost half & million dollar®
by the storm of last week.

A movement is on foot to organize a cream-
ery company at Edmonton, Alberta.

Mr. Alexander Bean, who has been connected
with the grocery business for 24 years, will, it
is reported, sever his connection with the firm
of McBean Bros., London.

A bogus circus agent has been troubling the
grocers and provision men of Western Ontario-
He has been in Tilbury Centre, St. Thomas
and Brantford.

Arch. McDonald, grocer, Ross street, St-
Thomas, has sold his business to Charles J-
Robertson, formerly M. C. R. fireman. Mr.
MoDonald contemplates opening out a flour
and feed store on Talbot street in that city.

Bugars have again advanced and are held
firm in Montreal and Toronto.

In the Nova Bootia House of Assembly the
Sugar Refinery; Amalgamation Bill was de-
feated on the 24th inst.

Over $40,000 of stock in the Federation
Brand Salmon Canning Company, Limited, of
Victoria, B.C., has been subscribed.

An evaporating company, of Canning, Kings
Co., N.B, have an order for $2,000 worth of
goods for Alaska, to be shipped within &
month,

A Quebeo grocer, for selling liquor without
a license, has been fined $120 and costs.

Messre. Klein & Harper, of Berlin, have
shipped four cars of cider to Chioago.

It is claimed that young calves are shipped
from Campbellford to Montreal, and then con-
verted into * boneless turkey, chicken,” eto:
The Belleville Intelligencer says that High
County Constable Johnson, of Belleville, has
taken steps to prevent the further shipping of
such meat,

A Halifax fruit merchant received last week
the first direct shipment of oranges ever made
from California to the maritime provinces.

Exeter is to have a combined butter and
cheese factory on the improved separator sy-
tem. The amount of stock subscribed i#
about $5,500.

|
|
)
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MONTREAL CLEARING-HOUSE.

The
for ¢ gures of th

ingg,

. he Montreal Clearing-House
5 88e@k ending April 27th, are: Clear-
884,410 ; balances, $1,318,812.

TORONTO CLEARING-HOUSE,
Cleari
ou:"(‘:;lgs .&nd Balances of this olearing-
which the Bank of Toronto is not &

Membe, t
are aq n)n d‘:t:lf week ended April 27th, 1893,

Apri] 21 Clearings. Balances.
W g TTtrreeess $910.869 $83,507
Wog Tt 997,938 501,964
woogp Trrrereees 630.415 71,642
woogg TTeereee 1,065,541 156,941
“ g7 Tttt 945,164 181,424

LR TR, 957,094 184,861
To
tal .. ....... $5507,021 $877,339

HALIFAX CLEARING-HOUSE.

B .
3”-Dk clearings for week ending April 22nd,
* Were as follows, viz.:

on .
Tuas?,? April 17 .......... $213,146 90
edneyyy . 18 e 209,027 43
Thoreg o™ ¢ 19 ...l 176.399 03
Friday ) 5 20 e 172,698 38
Baturgay 2L 168,052 41
« 99 LlLlllll. 155943 94

$1,085,268 09

HAMILTON CLEARING.-HOUSE.
B . T
end:;k clt'sarmgs and balances for the week
April 27th, were as follows :—

Fri N Clearings. Balances.
S&t?;tg’ April 21........ $107.774  § 21,993
ondgl 2. 77,109 10,526
nesaay’ “o2........ 82,125 9,764
edue’&' 1 T 148,723 19,018
Thurggqe ™Y o 26eeeeeeee 110,471 17.372
ay, “ 27........ 81,076 10,909
$608,278  $89,583

e\:s B}ilfu'eholder of that institution thinks
remarl llscovered something * hostile” in our
&n&d: a8t week abo.ut the Western Bank of
of the it- What we did was to take 'the sum
ately aeﬂ?ﬂ totz:lle.d as “'cash assets immedi-
compag Va}labl? in their 1893 statement,
Btateme it with the like total in their 1892
ol_mere':;;, and remark that, according to Fhe
e a’ ere was a reduction in the proportion
the:aets bore tz? circulation and deposits.
ail 4o © was anything hostile about that, we
ave § see it. But shareholder says we should
el‘nmen:l“ded the bank’s municipal and Gov-
no son debentures as ocash assets. We are
Pring; lsm-? that he is right as a matter qf
cipalitp e; it depends on what sort of a muni-
Wou]d)" one selects, whether its debentures
ebentm all cases be realizable. Government
Asset “298 are, however, an unquestionable
em. nd if tl.ne Wastern Bank had included
ave a“ such in its statement, they would
Sure Ppeared in our comparison, to the plea-
® doubtless, of shareholder, who ought not
0;:’Pnte hostility where none exists. If
rnment debentures are added to the other

Ca, .
pe: c:::?iﬂ, their proportion will be nearly 39

5 ;EA: was the case last year, the first steam-
G rom sea th?.t will reach Montreal when
uit ape Rouge ice bridge gives way, will be
“Ch stsels from the Mediterranean. The
ay:::‘mgton " has now been lying for several
ake § Quebec, awaiting the opening of the
will rtt.).l’et;er channel, and the ‘ Fremona’
our Probably be there by the time this reaches
readers. The former vessel has on board

fr

36,000 oases, the latter 56,000 cases, fally
three-fourths of which are lemons. A third
vessel is not far behind with about 25,000
onses. Itis to be noted that evidently the
correspondent who ten days ago predicted
« gpring " last week for Montrealers was too
sanguine. They bave had a recurrence of
winter since he wrote his letter quoted in last

issue.

e ———
—One of our most progressive English com-
panies sppears tc be the British Empire
Mutaal Life. It is ghown by the annual re-
port that while there is considerable increase
in the amount of new business done by this
company in 1892, there is a slight redu?tion in
the year's expenses. The rate ot‘ interest
earning has been well maintained, being about
the rate of 4.5 per oent., and the death rate
has kept within the expeotation as based upon
mortality tables. The asgets have inf:reased
by some £88,000, and the total premium in-
come of the year is £196,152. The London
Review says that the company is one of our
most enterprising institutions, and may be
oonsequently trusted to survive in the gengra.l
and keen competition for business now going
on throughout the United Kingdom and else-
where. The total policies in force on the 318t
December last were 20,563, insuring a net sum
of £6,300,000 gterling. The next valuation will
be made at the close of the present year, and
g stated in the report that there is every
t the bonus declared at the
y to the

iti
reason to expect tha
next year's meeting will be satisfactor

members.

—_——
—A gensible move Was made by the Com-
mercial Travellers’ Asgociation of Canada and
by the Western C.T. A., acting in conc?rt,
when these organizations asked the attention
of the Provincial Government to the urgent
need of a more careful inspection of hotels
generally throughout Ontario. The burden of
their complaint is the alleged unsanitary and
ancleanly condition of closets and t.he .untidy
appointments of lavatories; the indifferent
arranging and lighting of gample rooms. A
deputation from these bodies waited upon
Hon. Mr. Harcourt a few days 8go, an.d
shortly afterward resolutions embodying their
complaints were sent to the Governm?nt. A
reply bas already been received, that instruc-
tions are being jssued to all provincial license
inspectors to look after the matters referred
to. Much discom
business of an im
their customers be
improvement of coun
tioulars indicated.

portant body of men and
greatly facilitated by the
try hotels in the par-

—_—
The report for the year 1892 of the London
Guarantee and Accident Company shows & net
premium income of £56,137 sterling, while the
claims were £93,012. By an allotment made
more than & year 8go the capital of tt}e com-
pany has peen raised to £150,000, with one
half paid ap. The reserve stands at t.he
handsome figure of £85,000. Among the in-
vestments of the company (which amount to
£194,000) we observe Canada four per cen't.
stock to the amount of £11,000, and there is
deposited in the State of New York $200,000 of
United States four per cents. There are s:lso
a lot of Cape of Good Hope and Ausfrn.lxan
gecurities, together with those of ?ndm and
Jamaioa. The annaal meeting of this progres-
give company Wa&8 held in Lor_ldon on 21st
March, where five per cent. dividend was.de.
olared on the preference shares and eight
shillings per share on the ordinary stock.

fort will be avoided and the | P!

—The late sealing season has been most un.
fortunate for Newfoundlanders. The estimated
catoh is short of 100,000 seals, which is not
one-third of the average yield. Last year
350,000 seals were taken, and in 1891 still
more, while in some years the number of seals
killed has exceeded 500,000. Twenty-two
steamers went to the resorts this spring. Of
these nineteen had returned at last advices,
and seventeen were either without cargo, or
had insignificant catches. Some 6,000 men
are employed in this industry.

—Dividends have been declared by various
Canadian banks for the current half year at
the rates per annum given below :

Bank of Montreal 10 per cent.
4 ¢ Toropto...oaveesees 10 «
Merchants Bank of Canada .. 7
OntarioBank............cv0e 7 ¢
Quaebec ' .li.ceiieeeeenenn 7
Bank of Hamilton.......... g

La Banque Jacques Cartier.. 7 ¢

Eorrespandence.

QUEBEC PROVINCE TAXES.

Editor MoNETARY TIMES :

Sir,—You will have heard that the struggles
of the present Government of this Province
to cope with the load of debt that Mercier got
us into, have brought into existence new
sources of revenue. The Hon. Mr. Hall, who
is our Finance Minister or Treasurer, has
boasted, I am told, of getting a cool quarter
million out of the business tax, and one of the
papers makes him say that he has got $20,000
out of the direct tax, whatever that may
mean. 1 really don’t see what Mr. Hall
means by making a difference between busi.
ness tax and direct tax, unless business tax
means the tax levied on saloon-keepers, eto.,
who require & license from the Provinocial
Government as well as from the munieipal ;
and some other classes of business men may
algo require this, though I don't know who
they can be. The direct tax, if it means the
tax imposed by Hall’s party, should amount
$o considerably more than $20,000, as we
know of a great many who paid it, although
the majority have not yet paid, or are only
paying it under protest and under threat of
«double tax, or go to jail.” We ourselves
have lately received a notice from the Pro-
vincial Treasurer, demanding the sum of $200,
inasmuch as we had not already paid the sam
of $100 due the Government under the provi-
gions of that Tax Act.

Is not this a monstrous sum for one in our
position to have to shell out, while & firm like
H. & A. Allan, whose business does not hap-
en t0 be mentioned in the Act, do not require
to contribute a single cent! Then, again,
lawyers whose incomes are large are only
assossed at 86 each, while retailers and small
candy shops even, have to pay trom $30 to $50
each, according to their rental. It is the moat
inequitable tax that could possibly be imagined.

The tax on transfers of real estate is &
muach more sensible thing; and while it may
check business to a small extent, it certainly
also checks speculation ; and it is not an un-
reasonable percentage. The rate is 1} per
cent. on all transfers of real estate in the Pro-
vince of Quebec, and this amount has to be
paid before the transfer can be registered. It
is certainly equitable, if it has no other recom-
mendation, because rich and poor fare alike.
The tax on Buccessions is also a fair enough
one, as small estates are exempt, while there
is an increasing proportion of tax the larger
the Succession.

It is against the inequitable business ¢ax
that prominent retailers et al. have been
« kicking” 8o vigorously; and they are still
carrying on the agitation, althoagh the Gov-
ernment have decided that the tax must be
paid by all on the lines laid down in the
original law, yet accepting payment under
protest and promising to amend the law next
gession. While demanding $200, they are still
willing to accept $100, 1f paid within one
week OBJECTOR.

Montreal, 24th April, 1893,
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STATEMENT OF BANKS acting CAPITAL. LIABILITIES.
under Dominion Gov't charter, for the {Bal. due’
‘ : » ! to Dom. Bal. due Depositl
month ending 31st March, 1893, ) Amount | Rate per Gov, to Deposits nho
Capital | Capital Capital of cent.of last] Notes in | after |Provin- by the Puin
—— author- sub- paid Rest or | Dividend | circula- | deduct-| ecial Public able ter
ized. soribed. up. Reserve | Declared. tion. ing |Govern-|payable on| notice or
CNTARIO, ‘ Fund. ad- | ments. | demand. | ona fixed
. o L __ i vances. day.
1 Bank of T0r0nt0.vreeecveae Toronto. | $'2,000,000‘ 2,000,000] 2,000,000 1,700,000 10 1,754,905 | 27, 014 cereenans { 5 460,451 3,340,843 1
2 Can. Bauk of Commerce.. do ! 6,000,000 6,000,000 6,000,000/ 1,000,000 7 2,888, 5191 80, 498! 55" ’788 5,439,725] 11,541,223 | ¢
3 Dominion Bank ...t do } 1,500,000, 1,500,000 1,500,000 1,400,000, 10 LIObGLs| 901623 273,896  3,130714]  G463.776] 3
4 Ontario Bank . do i 1,500,000, 1,500,000 1,500,000 315,00C 7 1,016,863 21,777, 891,891 1,663,290 3,6'9380( 4
5 Btandard Bunk.... do 2,000,0000 1,000,060 1.000.000{ 525,000 8 N 20325 187,053 1,723 254 3,037,458 6
6 [mperial Bank of do ’ 2,000,000/ 1,963,600 1,948,030 1,024,005 8 1,403,873 ‘23.201’ 267,343! 2,686,346 5,201470] 6
7 Traders Bavk of Canada... do | 1000000,  607.400 607,400 55,000 6 £97.075! ........... I §9,934! 671,767, 2469545 7
8 Bank of Hawilton.. . Hamilton. | 1,250,0000 1,250,000 1,250,000‘ 650,000 8 1,011,654 20,109 5,806; 1,362,372 3,675,871] 8
9 Bank of Ottawa ..... Ottawa. f 1,500,000) 1,500,000 1.343,300 710,902 8 1,014,428 17.860, ...... conndf 1,010,430 2,770,515 9
i b
10 Western Bank of Canada Oshawa, ! 1,000,000, 500,000 367,055! 80,000 7 278,777 wverervrnns! e 179,974 1,037,263 |10
QUERKC, ! ' ! i |
11 Bank of Moutreal .......... - DMontreal. | 12,000,000 12,000,000 12,000,000/ 6,000,000 10 51813211 1671156 31,071 12,414,515 11,077,695 11
12 Bankof B. N. A. do [ 4,806,666, 4,986,668 4,866,665 1,338,333 74 L1140/ 4,463 95 2,166,158) 7,158,383 (18
13 Banquedu l’ouplo ..... . do . 1,200,000/ 1,200,000 1,200,000 650,000 6 762 868 9, 181/ 167,318’ 1,423,558 3,758,775 | 18
14 Banque Jacyues-Cartier.., do : 500,000 500,000 500,000 175,000 7 425,266 20,973 50,000/ 793,763 1.7.6,M19) 14
15 Banque Ville-Marie ......... do i 500,000/ 500 065 479,600 ............... [ 294,609 5,807, v 153,574 833,498 115
16 La Banque d'Hochelaza... do ‘ 1,000,000i 710,100 710, 100, 200,000 6 5835 7T 19,732 33,764/ £25,621 2,816,138 |16
17 Molsons Babtie ............... do I 2,000,000 2,000,000/ 2,000,000 1,150,000 8 1,695,625 18,343 5,486,811 8,648.372 |17
18 Merchants Bank of Can .. do 1 6,000,000{ 6 000,000 6000 000} 2,725,000 7 2,956,888 214,445 3,409 643f 6,6:9868 18
19 Banque Natiniale. Quebec, | 1,200,00"‘ 1.200,000) 1,200,000................ 6 840,576 920322;  1.6(0,171 {19
20 Quebec Bunk do i 3,000,0000 2 500,000 2,600,000, 550,000 7 625,175 4,536,163 1,875,614 o0
21 Cnion Bauk ... do i 1,200,000 1,200,000 1,300,000: 225,000 6 267,522 951,495, 3,095,898 |21
92 Banque de St. Jean St. Johns. | 1,000,0000  500,200[ 254,937 ... R 65,91 8243 140,743 | g8
23 Banque de Rt. Hyacinthe. St. Hyacinthe. 1,000,000 504,600 209,625 25,000 6 233,817 57.152; 706,277 a3
2¢ Eastern Towuships Bank,  Sherbrooke. | 1,500,000 1,500,000/ 1,499, 815 625,000 7 732,746 468,557) 2,220,486 o4
NOVA SCOTIA. g
25 Bank of Noya Bcotia... . ... Halifax. 1,500,0000 1,500,000, 1,500,000 l 1,050 000 8 1,066,837 1,173,362 4,355,378 | g5
26 Merchants Bk. of Halifax, do : 1,500,000’ 1,100,000) 1, 100.000I 510,000 6 959,343 1 090 439/ 3,021,102 (g8
27 People’s Banlk of Halifax., do | 800000 700006/ 700,000] 130,000 8 X 316,980 922547 |37
28 Union Bask itg do ' 500,000! 500,000 500,000 120,000 6 240,970 449.986! 799,476 |og
29 Halifax Banking Co.......... do | 500,000, 500,000 500,000| 210,000 6 440,002 482,020{ 1,563,329 |39
30 Bankof Yarmouth............ Yarmouth, | 300,000 300,000 800,000 60,000 6 94,091 54,945, 503,302 |30
31 Exchange Bk. Yarmouth. do | 280,000 280,000 249,788 80,000 8 42,603 57,975 115,708 | g1
32 Commercial Bk. Windsor, Windsor. | 500,000/ 500,000 260,000{ 83,000 6 87,087 12.753 51,6425 272,517 |39
NEW BRUNSWICK. H } : :
88 Bankof New Brunswick...  St.John. | 500,000 500,000 500,000 525000 12 460,191} 44,953) 515434, 1,156,676 |33
34 People’s Bank .... Fredericton. | 180,000 180,000 180,000 . 105,000 8 139,492 13407 ., 54,769 147,198 {g4
35 B8t.btephen's Bank . St. Stephen, ,000! 200, 200,000 45,000 6 122,620 22,312 58,690; 101,480 g5
MANITORA. ’ ) ! l
36 Com.Bk.of Manitoba.......... Winnipeg. 2,000,000{ 740,500 552,850 50,000 6 325,060] ....cenieee 90,613/ 735,644 187,698 |96
BRITISH COLUMBIA, ! ?
37 Bank of British Columbia Victoria. {9,733, -ﬁd; 2,920,000, 2 990000‘ 1,230,465 [ . 764,4811 261,630 580,080 2,769,311 127,179 |g9
P. E. ISLAND
38 The Summerside Bank ... Summerside. { 48, 666’ 48,668 8666‘ 5,460 8 380,019| . 14,732 85,974 |38
3% Merchants Bank of P.E.I.  Charlottetown h 200 0"01 198,722 198, '22' 40,000 8 94,180 . 67,285 38,549 |39
[ r——— —— ——— | et e e | comm—— . e
Grand total ..., | 75,459,685] 63,170,454| 81,945,554| 85,274,165 .................| 33,430,833 3,052,639 2,963,008 64,536,698  108.700.904
ABBETS.
Depglsits fijl:;' ga.la.:mes gala;ncas Public 1
et ayable on ue from due from and H
| Deposits Loans Eemn.nd or| from agencies | agencies Muni- ; C‘“" !
. with | Notesof| Call to after notice| 2ther of the B'k| of Bank |D0min’n 1 | adian,
BANK. ‘Domin’n| Dom. and |Loans onf other % terne fix. | Banke | O | Or frem | Govern.| Cipa | British :
Bpecie. | Notes. | Gov. for | Cheques| Bonds | Banks in T or from ment |8ecuri-; W Y | o rrent
. : ed day, other other ties
— security 'on other] and 0 nade with|Cenada banks or| banks or deben- th | other | Loans.
: of uote | Banks. | Stocks. |Canada thor in e o encies tures or| Q:00T [Rallwa.y
[ circula- secured Banks in | 98ily oreign Il nited| Btocks Ca.ua. | secur-
ONTARIO. 1 tion. Canada. ox- . |countries Kingdor.. dian. | ities.
! i change | |
R e e e S S - — L
1 Bank of Toronto... 3 5 637,232 £2,000] 233, 541‘ £93.9 0‘............ 96,793.. 271, 89‘.‘ P S | 84,338 ...f 12,001,424 1
2 0.Bk of Comnerce 671,025 143 391 867,850. 1,488,381 . 85,524 g 994 3,590,968 cned 155,41111, 893 52! 18,743, ‘704, 2
3 Dominion Bank.... 738,542 75,000 364,741; 1,897,147 108,987 ..... .| 1,470,2 2 reesrecsee] . 334,022 705 7,426, 891 3
4 Ontario Bank ... 172209 39723 50676 237,406 769,157, 127,160', 148455 7,368) 33815 253,062 95960 6,134,358 4
6 Standard Bank.....| 144,708 220674 38,7(6 141,039, 1,420,591 142,116 162,622)........ 148, 666 4,4947C..............t 8 $86,738| &
6 Imperial BankCan 292,559 641,007i 70,500 298337/ 1,194 574|.. 283,951 24€,155 118.432 172,783 977,571 155,814 7 773,550| 6
7 TradersBk.ofCan./ 83,108 197,973 27506, 102,831/ 967, 2191 75,63 ........ 22 758]....u..u. . l . ......| 2,084,814| 7 :
8 Bank of Hamilton., 178:73 257, 131 52,330 131, 24.)‘ 488,963, . 74.896‘ 341 67,498.. 7.272 5,865 891] 8 '
9 Bankof Ottawa...| 116804 126623) 45800  6rosl 323077 . 0T ... | 1149241070 ( ...| 6,080,750] 9 :
10 Western Bk. Cun..‘ 23,489 28 1550, 15,657 9,=506'............... centerenenne m,i’ls“ 19,798 3,663 16,110 ,000 247,9071... 1,258,714 (10
UEBEOC. ’ : | ‘ ’
11 Banl?of Montreal..; 1,548,666 2,134,199 260,000 1,165.(‘3]} 129063 . " 7,104] 3,139| 11,760,101 . 540,000 1 243 844 854,961 | 29,371,016{11
12 Bankof B.N.A....| 364162 718,702 59,898 311,115,  428,900). ol 1882 1,059 623,578 PSS T O I 8,817,162(12
13 Bank du Peuple...| 5%,1¢2. 205497 38,570/ 151,773, 1,261.804.. o 13,554 46,019 ............ 5,963,116/13
14 Bk JacquesCartior] 3021  6..508' 22187, 243410l 077 932 . - ’ 12335 83,193 51,241 2,217,784/14
15 Bank Ville-Marie... 13,715 27,992 21,000 35,972; 619‘. 27,624 16,559] .. 1,006,188 \
16 Bk de Hoclhelaga...| 77,013 11,484; 29,643 129,993 730,100, So— 46,623... R 3,032,474/18
17 Molsons kank ... 221535 67ur99, 90,0000 500404 33 839 i I 137,603 64 : | 10437 797,180 11'2 9,676(17
18 Merchants Bank...| 27541 87, 591‘ 153,699! 57u.5;7| 1165 089! 150,00 72,982 4,840 o .. 1,079,182 287,987 17'206.768/18 !
19 Bank Nutiouale..' 81,150 150281  35,332] 3127100 370830 ........... 230918 4584 41,914 . 85,000 ] 3,288,196/19 .
20 Quebec Bank........ 79301, 401,959, 32,786  250,739) 1,848,3171....0 07 1,174/ 's8l| 79,550 ... 148,433 504,627, 6,578,515/%0
21 Union Bank Can..| 45393 27,694 52,000 167,745 364771 L 410091 82,515 sreses o farurnannen fsnsssseeeenrens | 6161,099 81
22 Bank de Bt. Jean... 2,554 3,629: 2,647 3,486, 11,107'............ 17,061.... 295,944/23
23 B.deSt. Hyacintbe: 12520 1731 13,00 19108 84,100 ..o 30,640 ... 1,029,034/83
24 Eastern Tp. Bank. l‘&&oi 94.44oi 40,819 25,337 crvretreescres [sursnanrenne 88,181‘ 4,621,485/94
NOVA BCOTIA. ! ! H
2 Bk.of Nova Scotia/ 313253 308.708'  61,879] 213,403  398,048|......... 73 358 439318 .............. of e 821,441] 1,009,859 6,499,361 35
26 Merchants k. llall 151,658 340 767, 49,083 120 323 607,489............. 421190 100,959...... 15,000 373 444 232,000 5.376169/26
27 People’s Bk of Hal. 26876 103, 295' 24,768, 33,751 cvrieieenssnes lurerensannne 82,014]... 5,198 23080 veerenanel e " 7,786) 2,374,840(27
28 Union Bk of Hal'x.| 26772 164,747, 20,000] 112,248, 18,643................ 1,000 254 85; 1,663,013/28
29 Halifax Bank’g Co.| 38,154 119743 23,944 51,064 26,829| woereennen. . 2,770 936|990
30 Bankof Yormouthi 30657  26,007] 4,300 68683  19,943) 19,200 694,304 |30
i i H l
31 Exchange Bk Yar.i 3,745, 6,510; 3.000, 88,8501..c0curenne 27,276 ............... . . 31248731
32 Com. Bf. Windsor. 14,7:0} 15,439 4,803 9,880............ 11,427 2,674) cveeernnncerirreni e een | 703,876/38
N. BRUNSWICE, , i ‘
38 Bkof N.Brunswick‘ 147,855; 115,299" 23,305 46,399 95,834/......ce00 S6,T v BTALO] 85,611 e, 12,227)  250,167] 2,571,15138
34 Pooples Bank ...\ 10,733 17,199 6,730 4,909 F P 2,982/, ~| 10485 B185] wocveensl 8,000 ciseunene|  605,632184
8 8t. é)bephen’s Bankj 6,713 13,011] 5383 | 2454 i eeeinenne 202........ 26,293 A1 s v f e ceneeneea]  463,552/36
MANITOBA. | ! !
86 Com. Bk. of Man.. “ 5815 1,280 19,750 46935: 63,007: 4,064 12,814 850 [T o OO O veosenene| 1,7 17,248(86 1
B. COLUMBIA, | | : |
87 Blk.ofB.Columbia.! 460771 721,090 65424 38.260} ...... veevve o fsennnenonnes TLOS..ownuneer| 48,979 48,265 J . | 4,977,178(87
P.E. ISLAND. | i i [ |
38 Sumuerside mmk; 4. 3 450‘ 1,761 8,062 ......c00.. 8,808..c00r0vuenennn o lvvreriees Levnviinennnn! 116,750/38 :
39 Mer. Bk. of P.E.I... 11,407i 21,504 3,692 44,248 ............ 13,267 8.424 4,700{ secisrsennnne| 813,858 39 i
| H

| — — |
Grand Total vom..| 6,16289111,604364' 1,761,259 6,790,624 17,065,201 150,000 3,129,760, 7¢,430| 20,589,081 375, 5wfazes97ssw1,9w! 5,594,314 204,903,094
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8T00 LIABILITIES.
K8 IN MONTREAL. g [ | jBelauces | Baluuces, ! .
due| due to sgen-|{due to - e i i
—_ MonTtreAL April 26th, 1893. | Loansfrom 3&% B‘t’.:%?l’:er cies of tghe cies of bank,| Liabilities ‘ ) ) i
e T other |(parks pay-| benksin | bank,or to | of to other |not included'  Total ~ Directos |
- . - banks |aple on de-| Canadain other banks| banks or l under fore- | liabilities. “llabllltles.‘
8T, g R g £ % inCsnrt;%&' mand or | daily ex- |or encies agc{;nc}:sdm going heads | 1 !
s o ec . 3 in foreign nite i i
OCKS. f."‘ 5 k= % 2 E,_, secu “de::d changos countries. | Kingdom. | , l o \. R
.l e Kingdom
s =B T we 7431 8871 €9 503 | 260 | 10570146 195,068 1
Moo |— — s T s V- y 18,016 1,000,050 | 2,629 | x18257:8 363.870| 2
Sltreal., : Rl vl pevall I . FC 3 260,799 | 11,295,442 | 452,000 8
Ontu-i eees| 2321 2303 190 | 932 | 230 | 928 B T | |
P”Pleg vesen] 128 | 122 35 1. IR T 163 """ | 6,724,419 123,086 4
ceewd 17| 1243 45 171207| 1143] 105 | eee 501,904 156.737| &
D ane | 1ne I20 | 175 onrees: 160 |- | 9,684,317 311,434, 6
R T R U - L 052 |
? 132 | i 4 iio g{z}% s | T o Iy B &
TN PUUNIT e 16 ,761 .. Y . : R
148"\ 148 {"a69 | 147 | 1463] 0 |TIUILL| 100899 1,458 |..... e 5;‘;513;2 3;'::; 190
S SO 1034 94 1 T 595 510 36 610,
°g. lég; lgi 3;5338 145 13483 'Agl veeeeravera e e |sesseneranssseees .
oot 3 69 S 240 109155 | S5 L 725000m1
G;Negvéwck 190 1est Ti5 | 189 | 1678|913 | ceuvrenees) 4300 TSt s " O 20| 10502288 5997 12
O, Baciga ts | 202 | 123'| 1680|502 “50n| 24 - 16,085 |. 123,141 . 9003 6286974 2044013
o KR \ : 4765 | 1707 . 3.0 2305 176722114
5 Sland b’ds‘....% e T W I 108! 1o ) IO 117 1,000347 94,562115
Bal] iR e bl L T ) 128 328 |vevunernaommin 82,328 17,726 8519065 19, 639|16
Ontrea] 4g; """ 147 1 140 144 | 139 171 365 47505 916,807 1021 11183,117 137 532117
01 ] 101 | $700)......\.coe e B 1,866 |vvvererunrrrnsnesnnes 787,872 | 10,33 14694241 | 100519518
8,341 3,401 3,461,070 193,000{19
289,182 30,307 PR U L «e (20
k‘- ] 839330 cviervenreimnen  5:342001 311,045,91
8COTT T T cererrseaes - 185! 122,167 ég,gggg
I e e veevisise el 1,007,932 1496123
SH TEMPERANCE LIFE. 29,058 e, 3,486,083 314,166/24
Tenbe report and balance-sheet of the Scottish 654,086 sais | 184S0 | 12200
i“uepers:nce Life Assurance Company, just 385,362 lgéi f.grg gi; 331,(032%
bein ;;hls 0( more than usual interest, this > "" 1;2-70427
hae b tBe quinquennial year. The valuation 201.183 4,312 1,722,467 1724198
88 been b 13,527 6,513 2,531,012 18,527\99
basig made as hitherto on a four per cent. B350 £5.300 50
the d" and indicates a surplus of £32,000, but i 268 217.654 61,05331
Set &;}‘gotom have very prudently decided to 328 435.096 96,648/39
valg 'l;'e one-third of this to allow of future d [
Pres: 10n8 being made at a lower rate than at 52,924 |. e 135,000 2,365,180 356,527 53
ﬂubstut assumed. Even after making this 85803 |..cvrrenseseronsizees | sossasesssses SR 390,461 53,845/ 94
per c:::xnl reserve, and paying a bonus of 2% | | 5.828 313,349 16,704)35
receive t to the shareholders, the policy-holders 168 1,455,563 o1,997l56
actory or a young company, the very satis- 166,200 |.ouveecnscnensnes [71) Wl psonons PR PRTRE R :
asanacy CO0U8 of £1 5s. per cent. on the sums 603,668 ..voveevereerresr 5721600 | seeeeeseressi 87
. ed. The report shows a most satisfac- | . ..o 10,821 [aseeraansmroness 4,401 664 ... :
they increase of business all round, including 3,502 81,228 26,311's8
is up"g‘gggnt department. The new business e o 23 202,5.9 93,058 39
lit 990 ; premium income, £6,779, and - ; T ser5a7 | 217,355 -
clajSsurance fund, £33,863, while both 165,290 | 2500011 107,721 17,700 | 6414180 BONSAT 1 I
dons and the ratio of expenses are slightly ASSETS.
for l:é " In addition to the arrangements ,’_l_.____,___-rl————‘—"“ —7 Tyt : —
ucing the rate of interest in future Real -
v i " . Average Greatest
;lu&tlons, a change that was decided- i t%:f';::_ Mort- Ssts}zg 1 Average amount amount
abre rhont if the company is to keep Loan® | oans to0 pertyof |gages ou x | motin: amount ; of Do. . of Notes
e8st of th times, two other very commend- | "Go1” o |overdue| 1% | ebete | ror | indes | Aban | gheid, | howes latona:
Able changes are announced, the first provid-| ern- cial GOV \"debts. bﬂﬁl oatate | mises under | Assets. } qutio | 00T any time
;;8 that an interim bonus of two-thirds of the| MRt |  EUE Chan | “the Y ' ﬂ;%itg;e‘ the * | during | during
:resent rate shall be paid on all policies matur- bank | Bank. heads. month. | the | the
1 ing b paid on all po  month. | month
; % 8 before 315t December, 1897, and the second prem- | : .

o ‘he policy-holders shall, in the fature, T e 08 o | 120,000 | 14TR0S0E] 354073 770,958 1,673,000, 1
tih. 0e-tenths of the profits, instead of four- v “avaic| “i47dse| ees413) ~ 78,2761 201831761 4 5000 734000] 3158.000| 8
o "S&B in the past. 1n each of these reforms 053] womee| F13,525, 5,458 14,67,507f 205,000, 677,0000 1,150,000 3
. cottish Temperance is wigely following 101.067) 21,900, 165832, €23 8,717.157] 1750C0: 316300 1,016,868 4
n Precedent set by older institutions. We ..| 90000 26430 75022161 144637 263470 812,460 &
s}?te among the investments on the balance- ! i 229,460, 20762 1205653  29L4%) 07,317 1,466,365) 6
et an item of f ith invest- | """ 42! ererranane 958 23,501 18,040 4,857,047 87,000; 183,668  €01,650] 7
Ment companies £28,000 deposite With 0 tew | -+ Jelsloiisl 10553 w0203 Oegls, S5M2ie| YD 2T 10i6000) 8
of re 28 and colonial banks. ol IR 9704 23352  L9I6|  T0472 ....e... T308339f 1l 0G3 124625 LUIBT33) 9
ou cent colonial disasters which have notori; | .. ..ces|- ' ! 461 1,071,900 95,528 0,346 306,92
sly hit Scotoh investors hard, we are dis- Q4,488 rvaessrenss| seesssumsns| euevuseusins] 8, 971,98 \ ; 30, bl 206,92. 110

ed to question how far this is & good asset.
: in : mortality experience of the company i8 426,463
l bopreSting, as is that of all compaies ha¥ing .
tab] temperance and general sections. The
ey 2Ppended below shows a somewhat re-
arkably low average in both sections.

TEMPERANCE SECTION.

291,724!  8.6731 41,321 800,( (0] 433,055’ 50,804,319] 1,557.000) 2,3(9'000‘ 5,131,321 '1
307, 18,805 ..ccoveennn| 860,010 5,877, 12,211,237 357,906, 747,705; 1,140,680|12

83.677| 88.208) 66,760 6,733 8,039,538 ’.’3,‘,?6i 243,7150  £16,045!18
49,010 63577 9L( 87} 106,260 3,779,205 37,546, 105,902,  425,2¢6/14
48,186 13,210 33008, €7(,016; 1,569,508 15825, 16,109 294,.09(15

woee| 33800 5750 25900 46034%6] 73200 153980 e3srobiie
55800,  3,051) 190,000) 57,404 14.724600] 220473 462,38 1,66904 117

187,312 63,101} 512,477 74,020, 23,797,251 274,00.)'3 612,000 3,061,00 (16

Claims Actusl Ratio 25848 1,444 141263 47579 4,860,912 84,0000 1¢3.000 873,000119
Y Esxpected. Claims. Per cent. 65,848  6.61| 163.007| 17227 10663458 78,4810 435776, 635.0¢120
\ ears 1883.1887.. 42-907 15 18,188] 8700 190,025 127011 743586 44.c:9i 163,028,  979,072/21
1888.-1892.. 158-494 79 50 oeereeens| 34,8350 21,745 394,356 2,540) 8,670 65,218(22
—_ — 17947 11462 15700 11,908, 1295058  154¢3 19105  241177/28
| 201-401 94 46 101,723] 26842, 5,742,438] 112,661) 95,801  763,766(24
81,602] 22,453 10,1253%4] 309073 333,700 1,066,837/25
GENEBAL SECTION. 84000, 13016 759090 149700, 579.6:0] 959343128
ECIaimsd &ctiual Plha.tlot 60,796 4,116, 2,726,920 23,015( 120,159 533,541 (27
xpected, aims. Per cent. R an! 52 ;
Yowrs lggs10er., 10205 7062 e e
1888-1892.. 48 706 33 68 105%,305] 80,397, 26145 £6,942/30
_ 6 555 s 508,57 5,787, 7,352  46,670/81
59-910 40 66 -y S Do 783,559 14692, 15299  86,942!33
— Insurance Spectator, London. 0308 sorsenne| 80,000 9,076 8,447,923] 159,165 133,285  461,161/33
Tt et | 6000 1639 Tmslel oo 118 Mossdes
. 12,000] seeencanense h y 2,134;
;‘Lnﬂer the heading ** Easy Shaving” the 7310 000 196 1200 ;
gkok (Siam) 7Times prints the business 4| 2,072,252 5350 9,850 334,870 36
s b : sp,847| 18,024| 9,650 10,904) 2,072 S 850,
::'d of Ah Tim, an enterprising Celestial, WhO | ooesfuesmmirsises 68,608 39, b ’ l ‘
yﬁ% ‘ be will be glad to call on patrons at their 90,497] 17,800 cecooena| 120285 2447 650G 4i0341 roL541 80‘7,3261
ences.”” He also advises that &ppoint. T P
ment 2 ” ' gsol  1102) 1sass] - e6) 2919 3287638
Sll:? made by  post-card. 9,4% w ﬂ.gé-} 8,799 8128 445599 11,802, 21.170[ 97,126/39
! ~—Bhipping oranges to Europe seems likely . it [ - — | e e e
%0 become a regular business, says the Cali- ~Ta15010| 3,426,202] 962,667 756,264) 4,859,268 1.440,678! 302,490,4300 6,185,941 11.833,742; 34,668,646

Ornia Grocer. Five carloads for England left

o X :
'Omonsa last week. J. M. COURTNEY, Deputy Minister of Finance
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INSURANGE  COMPANY,

<8TABLISHED 1809,

PAID-UP CAPITAL, $3,345,833

Fire Fun - 16,569,481

Life s Bgfmdzsa

Toial Assets, $52,058,716
REVENUE 1891.

Fire De men - - $7,6567,268

Lifg Depefiment - - 5'341,984

Total Revenue, $12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:
R. N. GOOCH, H.W. EVANS,
: F. H. GOOCH.,

THOMAS DAVIDSON, Man. Director,

ACGUMULATION POLICY
NEW YORK LIFE
Policy with no H:E?iclinns Whatever,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SUN FOUNDED A.0.
"y FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
urely fire office;in the world. Surplus over capital
nd all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Wellington Street East,

TORONTO, ONT.

H. M. BLACKBURN,
W.ROWLAND, .. ..

Manager,

Inspector.

Y
This Company commenoced business in Canada by

dapositing $300,000 with the Dominion Govern-
ment for securityof Can oliev-holders.

OF EDINBURGH.

ESTABLISHED 1833.

Head Office for Canada, - MONTREAL.
Total Assurance over $1 07,011,900
Total Invested Funds ........... ........$37,419,000
Bonus Distributed .............. ....... 27,600,000
Annual Income ......................cooo..... 4,900,000

Total Assurance in Canada.. .. 13,000,000
Total Investments in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies witk
out medical certificate of five years’ existence.

Loans advanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Manager.
CHAS., HUNTER, Supt. of Agencies,

Liverpool & London & Globe InsuranceCo,

Invested Fands ..........c.essemenn, - 838,814.254
Investments in O da 800,000

Head 0Office, Canada Branch, Montreal,

DIRECTORS.—Hon. H. Btarnes, Chairman; Ed-
mond J. Barbean,Esq. Wentworth J, Buchanan, Eeq,

Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOB, B. REED, Toronto Agent, 20 Wellington 8t. B
G. ¥. 0, SMITH, Chief Agent for Dom., Montreal

LONDON &
LAP;/CASHIRE

INSURANCE COMPANY

ALFRED WRIGHT aNp R. L. BALL,
Acting Managers.,
MARTER & YORK AGENTS, TORON . 0,

The IMPERIAL INSURANCE €0., Ltd.
‘FIRE.”
Establishea a_t—rondon 1803.

Subscribed Oapital ... ...... ........ 86 000,000
Total Invested Funds, over... ... 89 000,000
Agencies in all the principal towns in the Dominion

Canadian Branch Office :
Company's Building, 107 8t. James Bt., MONTREAL.

E. D, LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIEY

OF LONDON, ENGLAND,

Instituted

IN THE
Reign of :

T. L. MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE " GORE" FIRR INS. CO.

Queen Anne

Head Office, - CALT.
Cash Assets . o . 8151,337
Total Assets . .. .e . 341,282

Both Cash and Mutual Plans. During 1891 and
1893 refunded 20% of all members’ premiums,

PRRSIDANT, . Hon, JAMEB YOUNG,

VICN-PRESIDENT, - . A WAKNOOK, aq.
R. 8, STRONG Manager Galt.

...LIFE...
ASSURANCE COMP'Y.

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, EsqQ.
President Canada Landed and National Investment
Company.
VICE-PRESIDENTS,
HON. G. W. ALLAN J.K.KERR, Esq., Q-0

THE operations of the Company for the year endf'
ing 318t December, 1892, afford ample  proofs.o
solid; progress and’ continued prosperity.

Cash Income............... $ 446,474 4°

Assets .oceeeerinnnnnnnnnnn., 1,421,981 80

Reserve Fund ............ 1,115,846 00

Net Surplus ............... 226,635 80
WM. MCABE, F.IA.,

Managing Director.

BRITISH EMPIRB

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHRED 1849,

GANADA BRANCH, - MONTREAL

Canadian Investments, over - $1,300,000

sccumulated Funds, - 7,665,890
Annnal Income, - - 1,295,000
Assurance in Force, - 81,250,000
Total Claims Paid, - - 9,763,840

Bonuses every 3 years.  Free Policles:
Special advantages to_total abstainers.

F. STANCLIFFE,
General Mansger

J.E. & A. W. SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN

FIRE AN LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.

Capital, . . $10,000,000
Funds in Hand Exceed 212,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL.

E.P. HEATON, G A. ROBERTS,
Manager. Sub Manage’
Toronto ¢ flice, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents,

PEHENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch establish¢d
in 1804, Losses paid since the establishment of ‘h&
Corapany oxca«f $75,000,000. = Balance held in hant
for ‘[::gment of Fire Losses, $3,00),000. Liability ©
Sharebolders unlimited. Deposit with the Dominiod
Government (for the security ot policy holders ‘"
ada), $200,000. 85 St, Francois Xavier Street:
Montreal. GILLESPIE, PATERSON & Co., Agentf
for the Dominion. = LBWis MorraTT & o0, Agent
for Toronto. R. MacD. PATERSON, MARAGER.

WELLINGTON MUTUAL

FIRE INSURANCE (O.

Business lone on t e Cash and Premium Noté
Bystem

. CHAS. DAVIDSON,

F. W. STONE
Prosident,

HEAD OFFiOF -

Becretary.
CUELPH, ONT
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DOMINY
0
N %II{EI‘I?YI‘ERY COMPANY, |purchssing £20,000 gix per cent. first mortgage 4.50 ; marten, $1 to 1.25 ; mink, $1.25 to 2.00;
Th ED. debenture stock of that company, and in order | red fox, $1.20 to 1.40; muskmt's w}nter 1'5 .
® &ccounts of the Domini to secure this interest they have created |spring, 20c.; skunk, 20 to 80c., acoordi °§5
prny, Limited, for tg ominion Brewery Com- | second mortgage debentares of the Dominion stripe and quality; ocoon, 20 to 800.: obt g $8
t ofit of £16.093, 4, e year 1892, show a net | Brewery Company to & similar amount, bear- | to 12.00. .; otter,
Ca Previons yeqr 8 °§mp&red with £18,434 for | ing interest at 7 per cent., which they propose MONTREAL BTOCES IN STORE
loana.dmn and Lon Sn after providing for the | to offer to the shareholders pro rata at an early |  Stocks of grain and flour in store i .
Ouds, there is an on expenses and interest on | date, and upon which they have in the mean- | glevators were as under, o o o Montreal
zt of this sum &;&llable balance of £10,299. | while obtained the necessary advance from » on dates given:

o o0, and an int ebenture interest absorbed | the company's bankers,—Canadian Gazette. Aprile,  Aprilss,
the preforanes .2 dividend of 4 per cent. Wheat, bushels ..... 615,114 T
Year engip, s ce shares wag paid for the half- il - — Corn “ TS 638,282
tribyge g f§ unelast ; it is now proposed to die- The peg and last factory at Traro, N.8.,| Oats W e . 13,877 Cesees

erence flt]her dividend of 4 per cent. on the was partly destgoyed by fire in Marchlast. It[Rye w oo 537-351 549,880
afer cent, fso: :;9, making the full dividend of has been speedily repaired and re-opens. Poss w 3883352, 39,592
i 100 wipy have te year, in order to pay which Barley « . " 289051 394,920
tund' he n 0 be taken from the reserve : Buokwheat * 9.805 57,315
riOI of the by eevs'g:;a‘tm;l:hforoacqniring full con- ﬁm’nmewlal. """" B0 eees
Mited, | es of the Ontario Breweries, Total grain ........
diffigq); ave been delayed in consequence of MONTREAL MARKETS. g ..1,746,845 1,709,985
The stock of flour in store at Montreal las$
Monday was 73,791 barrels, as compared with

short) 1e8 which the directors are informed will
lcqnir’;dbea‘:rlil:]ltnated._ Meanwhiﬁ) :ha; h:lve
—_— erest in the undertaking by

TO CAPITALISTS, FINANCIERS
AND OTHERS.

$35,000 of Debenture Bonds

FOR SALHR,

Muiclpality of South Vancouvar,

Tende

T

$35,009 o (ire asked for debenture bonds for

Allll icipality llssued bv the Corporation of the

ooy 8t next, g@g?f#gﬂi‘nx‘;ﬂgguzerhun the ist day of
. Der apn est nt the rate of five per

datg, ' ' 80num and payable thirty-five years a&er

Thi

the p® loan for
mup. rms the first and only charge &, 8 N8t
h-mméﬁe"htv, which, sccording tq thelast zévised

(ThiS vatnapion Sy aiued at $1.883 541
wh Yaluable l(?llddoes not include about 5,000 acres
of ich is beaupir held by the Goverament, and
th Geol’ni,,a l(liltully gituated. overlooking the Gulf
Pre Market "JN.]Emmsh Bay. This laud, when put in
Soperty, %, will be eagerly sought, s it 1s suburban

th: M“nicipvylliléy“dd materially to the valuation

re 3
ed’l‘? ‘%?&%ue for the year 1833 for taxes is estimat-

he Cangii

4 0acr:ﬂn§? ;a'n Pacific Railway Co. hol’s about
“the jar, aluable propertv in the Municipality,
o Municize‘t' taxpay -r in the Muuicipality.

uver, apg P8Ity is adjacent to ihe City of Van-
Ef""l‘se a bﬂ practically suburban property. It is
%ecmc Tu.y the Westminister and Vancouver
gh""“'uctionmway' and the C.P.R. C> have under
iDrough the Mn' tramway from Vancouver south
10portant y, unicipa’ity to the Fraser river, which

CLE Py avigable wat-r-way forms the soutnern
llThe to{«ﬁ“ the Manicipality.

I goog ]&ngrea of the Munibipality is 17,000 acres,
iouces, feyit, ¢ eminently suiied for suburban resi-
n%h culture, market gardening and dairy-

@ obj
Tepgiy C 2)8Ct of the loan is to enable the Coun i
A cil to
zhieh v:ixu's?nl roads and construct new ones,

Unicipg]jg end to ncrease the population of the
Property 1.0}, | greatly enhance the value of the
e pri'é'c?,?:, Mllléiqip&lit,y

.and interest

B.g_ ank of British North Ast}:]ggcg,e
vFor .
2 c°rf§<§3h°‘ particula's_apply to O. R. Douglas,
Municipal e Street, or to Geo. Martin, Clerk of the
A Ee,,,]eg"'tl;?deﬁ&etingl Bt. '

i rs must be lodged with C. S.
couyey 20 Of the Finance S eamittos, ok Iifu\slﬁ'

The 6(1)3.0., on or before the first day of June, 1893.

ayable at
ancouver,

MoxTrEAL, 25¢h April, 1893.
Asnes.—The market has become somewhat
depressed. Liverpool quotations show a de-
cline, and a leading local operator has stopped
buying. We quote first sorts of pots at $4.76
to 4.85; seconds about $4.25 to $4.35, with
very little doing; pearls, none coming in now,
though there is quite a fair comparative
quantity in store. Of pots there are also very
few coming forward at the moment. Ship-
ments last week were aboat 50 barrels.
CEMENTS AND FigeprIcKs.— Values are wealker
in cements, and though $2.50 is still asked
locally for small lots of English, it is reported
that sales of fair quantities have been made to
outside points, which will net less than $2.25
here. We find that there are still some sup-
plies of Belgian, and & gale of a round lot was
reported & few days ago at about $2.15. New
arrivals of English are expeoted to sell at $2.16
to 2.25 ex ship. Bricks a8 1ast quoted.
There is not much new

Darry PBODUCE.—
butter coming in yet. City grooers are paying
230, per lb. for choice gelections of townships,

and we quote 21 to 23¢.; oreamery, 22 to 24c.
In cheese there is really little doing, and no
pew make has been offered here, though it i8
said some little has been offered in the coun-
try. Under heavier receipts eggs have declined
to 12¢. per dozen.

Dry Goops.—Though travellers’ letters
generally say that gtocks in the country are
not yet mach broken into, still wholesale men
report a fair gorting demand a8 prevailing,
which warmer weather would make more
active. The season continues backward; last
night the thermometer registered 10 degrees
below freezing and oity retailers report sales
as not neatrly 80 active as they would like.
Remittances are on the slow side. Farther
letter advices from buyers now in Earope
confirm the stiffoess in woollen goods spcken
of lasy week. Cashmeres, mohairs and astra-
chans are specially mentioned, and stress is
laid upon the fact that manufacturers will not
bind themselves to fill repeats at present
prices of such fabrics.

Fygs.—Bince 1ast writing there has been
almost & total absence of offerings of raw furs,
but the drst river boats from North Bhore
points on the St. Lawrence are expected to
bring in some fair lots of rats, fox, etc. We have
no changes to make in prices, and we quote :
Beaver, $4 50 to 5.00 ; bear, large, $12 tc 18.00;

hi%'i‘;,i&, o‘r“acui;%gn%gg'bind themaclves to accept the
ilw-,wm day of April, 1693. small, §8 to 10.00; cub, 83 06.00; fisher, $3 to

Better and Better

NEW LIFE INSURANCE

WRITTEN BY

THE TRAVELERS="" cwmi*

OF HARTFORD, CONN,,

F
or the past three months shows nearly o7 hundred per ce

ov :
er the same time last year.

ACCIDENT premiums show a gain of over th

do
llars for the same time.
Harrrorn, April 1, 1893.

INSURANGE . .

nt. gain

r¢y thousand

WILSON IRWIN, Agent,

32 Church Street, Toronto.

the same quantity the previous w

s e eek and
9002 on the corresponding date (25th April),

Groceries.—The sugar market has sh

a further gain in stiffaess: granulated i: ::v':
Iﬁo. strong at refinery, and it is stated that one
ocal company has been debating the advisa-
bility of making the figure 5 1.16¢. per pound.

New California

#50 a share.

The best California product,
so far, is oranges, lemons,
prunes, figs, olives, grapes,
glmonds, etc. The fruit-grow-
ing center is in the southern
part, at Riverside. Unim-
proved land there is worth
$200 to $600 an acre. An
acre of orchard yields $100 to
$2,500 a year.

A still better place for these
fruits and nuts is about to be
opened 150 miles southeast,
along the Southern Pacific R.R.
The first thing to do is to
water the land by canal from
the Colorado River, a quick
and easy job, involving great
profit. Unlimited fruit land;
nothing but water lacking,
ready to plant as soon as the
water is there; and car-loads
of vegetables will grow between
trees in three to six months.

The most precious thing in
the world is water, and that is
our merchandise. It enriches
all that buy or sell it. ~With
water, within five years, the
land will bring $500 an acre,
some of it. Water creates in-
credible values.

We want a share of our
stock in good hands at every
post-office. In a year we shall
want the people to know we
are ready for settlers.

Send for pamphlet and map.
We want you to know what
wealth and health await our

partners and customers there.

THE COLORADO RIVER IRRIGATION CO,,
66 Broad Street, New York, and

CANADA LIFE BUILDING,
Toronto.
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The Redpath concern is very low in manafao.
tured stock, owing to the water being out of
the canal, which prevents their working, and
it is also claimed that figures have not yet
reached the level that cost of raw sugars would
warrant. The Lower Province refineries are
not offering in this market, and say they
would do better to sell their raws at market

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R. C. CLARKSON,

TRUSTEE :-: RECEIVER.
CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

e Qe
0, 26 WELLINGTON

quotations than to turn them into refined at
present prices.
at 15c.
small sales from first bands of old are
reported at 81c : jobbers are asking 33c. to 34c.
per gal.
of last crop in stock here ; somse 500 puncheons
of new crop have been received via Portland,
and some direct cargoes are expected next
month. There has been some moderate nibbling
at teas, which have been dull and neglected go
long, and sales of several hundred packagesare
reported to jobbers since last report.
lines there is nothing new to note.

last writing. Boot and shoe men are about
getting through the preparation of fall samples,
and will probably not be at all free buyers for
gsome weeks.
will be ¢ getting on the wing * in the course of
a week or so.
stocks are

stock indeed is yet quite scarce.
Spanish sole, B. A, No. 1, 20 to 22¢.; do.,

Molasses is quoted firm
per gallon on the island; some

There are only about 200 poncheons

In other

LEeaTHER.—Business is again quieter than at

Shoe travellers for Coast points

Leather prices are without change;
not excessive in any fine, colored
We quote :—

Toronto.

STREET EAST,

J. W. G. WHITNEY & SON,
ESTATE AGENTS,
x:::t.:;?r'., * Toronto.

MONEY TO LOAN.

J. W. G. WHITNEY.
Established in 1856.

C. T. WHITNFY,

W. A. CAMPBELL. J. G. STRONG.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

8% Front 8t. West, TORONTO.

~ GEO. EDWARDS,

Chartered Accountant

Auditor, om

ces:
Liquidator, No. 36 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Recelver, Telephone 1163.

FRED. ROPER,

BEGETS

SUCOESS
UCCESS

The . . ..

Ontario Mutaal Life

SHOWS A STEADY GA
In Membership
In Premium Receipts
In Interest Receipts
In New Business Taken |
In Total Assets and
In Net Surplus.

/
No. 2 to B. A, 17 to 19.; No. b
ordinary Spanish, 19 to 200.; NO

2, 16 to 17c.; No. 1, China, none %0 ll’;
had; No. 1, slanghter, 20 to 23c.; No. 2,d0.
to 2Vc.; American oak sole, 39 to 43¢, ; Bri 4
oak sole, 38 to 450. ; waxed upper, light 80
medium, 25 to 27c.; ditto, heavy, 20 to 25"‘:
grained, 24 to 26c.; Scotch grained, 27 to 2904
splits, large, 15 to 20c.; do., small, 12 to 140.
oalf-splits, 32 to 33c.; calfskins (35 to 40 1be)
60 to 60c.; imitation French oalfskins, 66 ¥
800.; colored calf, American, 26 to 30c.; Cad¥
dian, 20 to 23c.; colored pebbled cow, 13 y
15c¢.; russet sheepskin linings, 30 to 400.; h8f
nees, 20 to 26¢.; buffed cow, 11 to 13c.; extff
heavy buff, 14 to 15c.; pebbled cow, 9 to 14‘:;
polished buff, 10 to 124c.; glove gramn, 11 6
13c.; rough, 17 to 200.; russet and bridle.
to 550.

MeraLs axp Haroware.—No special activity
can yet be noted in any of these lines. A ‘,’"
small spot sales of pig-iron are reported, 18
cluding a moderate lot of Langloan, at $21, %
close out stock. Some good lots of Summerle?
and Carnbroe have been sold, to arrive, at $18.5
and $17 respectively. Bar steady at late I
duction. Plates ali dull a$ unchanged prios®
Copper, tin and lead areall cabled a little easiél
bat there is no quotable change locally.
quote :—Coltness pig iron, $21; Calder, N

e

Agents Wanted -~

Live, responsible representatives W"“‘
in Winnipeg, Vancouver, New Westmi®”
ster, Victoria, Halifax, Nt. John, Mo8¥
real, Quebec, Hamilton, Ottawa, and #
unrepresented points, to handle our c¢l®
brated

Premier, Excelsior & Raglan Cyclet

(e
Very liberal di*
counts to right P8¥
ties.

Geo. F. Bostwick,

24 Front 8te Wo
TORONTO.

Apply at once tfor terms and quotations to Be ¢
HILL, Mansger Cycle Departmient.

e

ACCOUNTANT, TRUSTEE, é&c.,

QUEBEU BANK CHAMBERS,
(First Floor.)

2 Toronto St

RUSSELL LEDGER CO.

The latest and best form of

LbOOSE SHEET LEDGERS.

Patented Sept. 3, ’91.,

Telephone 1714.

Send for Circular and Sample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

JAMES DICKSON,

FINANCIAL AGENT.
Assignee, Oollecting Attorney, &c.
Special attentiop given to Colleotions
RooM 17, MANNING ARCADE,
ToroNTO,

TELEPHONE G5.

Leading Grain and Produce Firms.

T. AYCRANE,

CRANE & BAIRD,
GRAIN MERCHANTS.
MONTREAL and TORONTO

FLOUR.
Whitlaw, Baird & Oompany, Paris, Ont,

H. N. BAIrp.

ESTABLISHED 1843,

L. COFFEE & GO.

Produce Commission -Merohants,
No. 80 Church Street, = « Toronto, Out,

COFTHB

THOMASB FLYRN,

ants, ard i

%

HEATING
Dwellings,
Schools,
Convents,

Greenhouses,

Uxto.u m1:eot.

MANUFACIURED BY

The GURNEY FOUNDRY (0., Toronto,

GURNEY-MASSEY CO., Montreal.

Public Buildings,
Conservatories and

ARE LATEST AND BEST
AND LEAD THE WORLD.
Stand without a peer for

Crown Indirect.

T —————————

Recent Testimeninl from John B. Nmith,

Messrs. GURNEY FOUNDRY COMPANY, Toronto:

DEAR S1Rs,—I have very much rleasure in stating to
ago I built,
196 feet ; width,

Esq, Wholesale Lumber Merchant :—

ToRroNTO, April 4th, 1892

ou the following facts: Over twenty year®

ou the coiner of Front and Bay streets, s ware ouse cf the following proporticns: engths
3 feet: height, 65 feet—and owing to the exposed location

Ibave pad during all thcs®

Up tothis year. I have very

grest pleature now in saying that t} e Oxtord Dout le Crown Hot Water Heater, which “you placed in

vilding a.‘year ago, has heated the Luilding throughout to the entire fatisfaction of myself and my teB’

you wiil direct any enquirers who have in view the Leating of a warchouse to me, I shall b:
very glad to empbasize what I have sa d here, and give any other information that may be called f0r
Conaidering the eige of the builaing and its exposed
and that not centrally located, is remarkable.

situation the fact of having heated it with one
JOHN B. SMITH.

Yours respectfully,

4
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1, $20. C

» U
;9 21 ; Eglﬁf,';' No. 3, 819 ; Summerlee, $20.50
s0.50; Lang] on, $19.50 ; Gartsherrie, $20 to
Bhotty, 355 04: 821 Carnbroe, $19 £0 19.50 ;
ing; iomerg’ iddlesboro, No. 3, none offer-
;Ql's.p‘ 815 ¢ pig No. 1, $19 ; machinery
195 tor C o 16'; common do., $12; bar iron
¥3.25, 1 Oonadian; car lots, $1.90' British,
Canagy By roriied, 82.40; Low Moor. $5.25 ;
orne roof 8—Blaina,or Garth, $2.50 to 2.60;
) ng plate, 20 x 28, $7.00 to 7.50.
I§°°ﬁng, 14x20, $13.50. Black
92 48-_ 28, $2.60; No. 26, $3.50;
8.00 « oh tin plates—Bradley ochar-
I"°Wn, s 4.2-5011&1'00&1 1.0.,$3.85t0 4; P.D.
-C..93.20'¢5 do. IX., $4.75 to 5; coke
\03-30;00k8 wasters, $3 t03.10;

28, ordinary brands,
6j0. ; tinned sheets,
No. 26, 6§ to63c.; the
Hoops and

galvanized sheets, No.
50. ; Morewood, 6} to
coke, No. 24, 6 to 6%o0.;
asual extra for large sizes.
bands, per 100 Ibs., $2.40, Btaffordshire
boiler plate, $2.75 ; common sheet iron, $2.50
to 2.60 according to gauge; steel boiler
plate, $3.00 ; heads, $3.15 to 3.25; Rus-
sian sheet irom, 104 to 1lo.; lead per 100
Ibs., pig, $2.90 o 8.00; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 104 to 120 spring,
$3.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery gteel, $3; ingot tin, 22} to
230. ; bar tin, 260.; ingot copper, 124 to 130.;
sheet zino, $5.50 to $6; spelter, $4.75 to 5.00;
American do. $4.75 to 5.00. Antimony 12 to

THE

"adian Pagifc Relway Co

—_— —
NOTICE TO SHAREHOLDERS.
TEE comual 3

welfth Annual i

of nt  hol nnual Merting of the Share

n{,?"e,ctorsd.fﬂ ?1'1 ttis Company for the election
¥, will be helq 03 transactio1 of business gener-

Wednesday, the 10th Day of May next,

&} the
a Princi,

t 120"1&10(3 % i?o?‘ﬁice of the Company, at Montreal,

eeti iy
gzo‘éoni erti;]gg{;m be made special for the purpose
oek iy addinoDe expediency of issuing 1 referred
unier po '°l-\ to the capital stoe: now oustand-

p:t Tespectn ers restored to the Company by an
of DY paggeq )Etthe Canadi'n Pacific Railwav (om-
oﬂQ&nad& ard the 1ut sessicn «f the Par iameut
Btozmg the Gou) if it be de-med expedient, of au h-
o0k from timmp‘my to create and is ue preferred
Dre Taiging of > to time for any purpo:e, involving
nuevmusl, &mgew capital, which ehall have been
avBlor gpecial orized 1.y the Shareholders at an an
prd pon Bl](l:% general” meeting, and at such price
at Yiloges g conditions as to the preferences snd
&mthe suidpl:g“&l_umg thereto &s the Shareholders
Tmount noy, ¢ eeting may determine, and to an
Cinit Pl‘escrnfceedmg in the aggregata either the
r&aDSea of tl?i by Clause 2 of tre said Act'r by
1 'K for pref e Company’s Charter, <uch stock to

er cen ym erence dividend at not exceeding four
M'I‘he TY&ns‘;er a~num and non cumulative.
ay0utrea] ander Books of the Company will close in
b‘:d T, nag New York on Maturday, April 39th,
.I¢-O0pened gno’%hﬁ;.;(;dny' April 18th, and will
Y order of the Boardt.w' May 11¢h.

CHARLES DRINKWATER,

contrenl, st Apil, 163 Secretary.

Agents’ Directory.

E
l!';l NRY F. J. JACKSON, Real Estate and Gon,
\egtf .\Bmckvml:ml and Assurance Agency, King

BORG] 3
G GE F, JEWELL, F.0.A., Public Accountant

and
Londgy, (%‘fitor. Office, No, 193 Queen’s Avenue,

WINN :

1 bo}f;g? C:gy Property and Manitoba Farms

%8hed or iny sold, rented, or exchanged. Money
sueansy, invested. Mineral losations. Valustor

gﬂ'il‘oronto Bver g‘ ;;a,y"' k. GRUNDY, formerly
C YN i i i inni

®, 490 Main Street. P.g. Bl(l)sx‘%g:? in Winnipeg

ou
C UNTIES Grey and Bruce Collections made o1
iervm_ A ssion, lands valued and sold, notices
meet;ding 10&?“:;:31‘)23&1!01?1 b’ siness transscted.
.+ 8,
chantg given ag refereﬁce';‘_wje“ and wholesale
H. H. MILLER, Hanover.

i\; F. ENGELHARDT,
8 Broker, Commission,
Shipping and Forwarding Agent.
No 1 Fort Street,”cor. Wharf,
VICTORIA B.C.

James Turner & Co.,

HAMILTON,

ARE OFFERING LOVELY -- - = 3%

—TEA

BLACKS AT 35C.
JAPANS AT I8cC.

#
VALUE are'so good the trade are taking
YALUY  ihese freely and making handsome

profits on same.

Glover Harrison

HSTATH,

GHINA HALL,
TOR_?_]_.\TTO.

Under the provisions of the will of the late
Mr. Harrison,

Tenders for the Stack and Good-Will

gecond Day of May, at Noon.

known, has been in
and has been a pro-

The business, 88 is generally
oxistence for nearly 30 years,
fitable one.

The stock i8 i
cordition and
ous have been

The customers
and Province. .

The stock may be examined at an
inventory will be exhibited and ful
given on application at China Hall.

erms :—Half cash, the balance may be extended
with interest at six per cent. for a reasonable period

on security to be approved by the executors.
atisfactory arrangements can

1t is believed that 8 g
be made with the owners of the buildings for the

continued occupation of the premises.

Tenders will be received by Messrs. MEREDITH,
CLARKE, BOWES & HILTON, solicitors to the exe-
cutors, 32 Chureh Street, Toronto.

No tender necessarily sccepted.

n excellent order, and the first-class
wality for which China Hallis fam-
ully maintained.

are of the best people in the city

time, and an
information

—

Wall
Paper

S8amples on Application.

Plain

Fa
::"7—950 Yonge-street.
Rooms—6 King-street West.

TOROINTO.

from
We have a
White Blanks,

Borders to match.
papers and Gold Flitter Freizes to

match. Ceiling Decorations, &c.

M. STAUNTON & CO.

HE TRADE can now be supplied
HE “®°

stock for immediate delivery.
full line of Brown and
Mica Papers, and
and Embossed Bronzes with
Also Ingrain

Manufacturers.

130. ; bright iron wires Nos. 0 t0 8, $2.65 per 1
lbs. ; annealed do., $2.70; galvanized, p:s.ag?
the trade discount on wire is 7§ per cent, Coil
9hs.x;§.% izoh, Ego: ; §in., 430.; 7-16 in,, 4}0.; 3
in., 34 %o 40.; §in., 4o.; }in. .5 & in.
upwards, 3o. toi ¥ 3ori & i an
Ol_Ls, I"Ast AND Graes.—Orders are still
coming ip well, and business altogellLr is
satisfactory in character. Nothing in the way
of change is to be noted in values. There i8
o present consumptive demand for seal oil
and authentic reports of the new citch are ag
yet wanting, but there is little doubt there
will be a considerable shortage : cod oil is also
very dull. Firat Antwerp vessels are expected
to bring considerable assortments of glass
which will be needed. We quote :—anpentiné
54 to 55c. per gal. Linseed oil, raw, 60c.
per gal. ; boiled 63c.; 5 brl. lots 1 cent less;
olive oil, none here; castor, 74 to 8¢. in cases :
smaller lots, 83c.; Newfoundiand cod, 42 to 450,
per gal.; steam refined seal, 550. in small
lots. Leads (chemically pure and first-class
brands only), $4.75 t0 5.00; No. 1, $4.50; No. 3,
$4.25 ; No. 3, $4; dry white lead, bo.;
genuine red ditto, 4} to 4jo.; No.1 red lewd'
40.; London washed whiting, 50c.; Paris whitt;
90c. to $1; Venetian red, $1.50 to 1.75; yellow
ool;re, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, 8$1.35 per 50 feet for first break
$1.45 for second break; third break, $3.25.

‘Woor.—The local market is quiet, b!
Manufaoturers are not buyingqvery' li‘l;:riﬁ;'
and it is believed that stocks among the millt'l
must be getting pretty low. The London
sales still hold on subsequent days the marked
advance which characterized the opening of
the present series. We quote Cape 14} to
164c ; no Australian or Natal; B. A. scoured
29 to 38c.; no fleece available here; pulled un:
assorted scarce at 23c. per lb. ’

TORONTO MARKETS.

Toroxnto, April 27th, 1893.

Dry Goops.—The recent cold weather has
put & check on the flow of trade, and in man;
lines comparative stagnation is reported.
There was an advance of 10 per cent. at the

Hot Water Heating,

GET
THHH
BEST!I

The
ETNA

HEATER

MANUFACTURED BY

WM. CLENDINNING & SON,

MONTREAL, Que.

AMTIL

JIS\E
BRANT FORD, CANADA.-
~ SoleGeneralAgents. ~
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recent wool sales ; this has affected certain
fabrios, principally French dress goods, which
are from 8 to 10 per cent. higher in conse.
quence. Silks maintain their] higher prices,
and everything points to a strong market in
this department for the fall trade. What will
be the outcome of the meeting, next week, be-
tween the Cabinet reprcsentatives and the
dry goods section of the Board of Trade, we
oan not say. But travellers report that,
throughout the country, there is, without re.
gard to party, a strong feeling towards the
lowering of the Canadian tariff.

FLoUR aND MEAL.—The situation shows no
ohange. Flour is quoted as follows : Manitoba
patent, $4.25 to 4.35 ; strong bakers, $3.75 to
4 ; patent, $3.05 to 3.15 ; straight roller, $3.05
t0 3.15 ; extra, $2.75 to 2.90 per barrel. Oat.
meal, rolled, standard and granulated, at $4
to 4.20 per barrel, are unchanged ; while $3.10
is & quotation for Gold Dust. Bran is quoted
at $14 to 14.50 per ton.

Froirs.—The usual ceason’s trade is doing,
with the exception of bananas, which are
handled this season in larger quantities than
last year. We give current quotations :
Oranges, Valencias, $6 per oase ; California
seedlings, $2.75 to 38.75 per box; California
navels, $4 ; Palermo, $2.75 per box ; lemons,
Messina or Palermo, $3.50 to 3.75 per box ; pine
apples, 10 to 160. each ; bananas, $1 to 1.75
per bunch ; yellow Danver onions, $2.50 per
bbl. ; new Florida tomatoes, $5 per crate,

GRAIN.—The wheat market in comparison
with last week is firmer. The feeling in the
English market is better, and there is » good
enquiry for export. Quotations for winter
wheat have advanced 2¢. per bushel all round H
while those of spring and Manitoba are 1o, per
bushel higher. White oats are wanted for
export. The roads in Ontario are in bad con-
dition and deliveries from the farmers are
light ; there is an advance of 4o. over last
week. Barley is quiet and unchanged. Peas
are firmer and now shipped via Montreal.
Buckwheat, rye and corn are nominal.

8TOCKS IN BTORE.

The quantities of grain in store at Toronto
on the 24th inst., and similar date last year,
were a8 follows :—

Lesding Manufacturers.

Leading Manufacturers.,

THE ONTARIO

MALLEABLE IRON COMPANY, Ltd,

MANUFACTURERS OF

MALLEABLE IRON,

CABSTINGS
TO OBDEE FOR ALL KINDS OF
'6RICULTURAL IMPLEMENTS,

AND MIBOBELLANBOUS PURPOSES,
OSHAWA, OANADA.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFPACTURBRS OF
800k Papers. Weekly News, and Colored
Specialties,

JOHUN R, BARBER.

FINE ELECTRIC STREET CARS

OUR S8PECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

April2i, Ap il25,
Fall wheat, bush 155043 46,021
a , e K X e
Red oo wi saco| The Largest Soale Works o
Spring ¢ “ ... 42,901 52,319 !
Hard « C e, 57,371 19,600 IN CANADA.
Goose MEEELETETRE 700 9,000 Over One Hun—dred 8tyles of
Oats, “ iiiiee.. 47,901 10,919
Barley, “ eeevei.. 53716 101,269 | TNNT Scnles, Grocer Neales, Grain
Peas, T TP, 8,424 981 | Improved Show Cases.
Rye, e nil. nil. REDUCED PRICES.
Corn, C e . nil. nil. —_— R g
——|C. WILSON & SON -
Total bush. ............ 366,056 243,269 | E“”‘“”%‘f,;ﬁ;;o,é%_ﬁﬁ__
’
\
0 T
- O () O
- - .
_ 0
c s - ) '
\ OFFICE . SCHOOL. . e :
BANK; OFFICE CHURCH & LODGE FURNITURE. OGVE..
COURT HOUSE & AL
G { SEND FOR CK ,
DRUG STORE FITTINGS - - ] STToNES TOROATD

LEITCH & TURNBULL’S, HAMILTON, CAN

R

CANADA ELEVATOR WORKS, HAMILTON.

ESTABLISHED 1858.

K=" 8END FOR CUTS AND TESTIMONIALS.

WE MAKE

The
Celebrated

Results
For Electric and
Heavy Mill Work

Also High Glass Serew Propalle

(Both solid or sectionsl)

FOR ALL PURPOSES

Plans, Estimates, "‘f
Superintendence for 0%
struction of Muni
Water Works and I
provement of Wats*
Powers. Write us.

WILLIAM KENNEDY & SONY,

OWEN SOUND: Ont.

WM. PARKS & SON,

(LIMITED)
8T. JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, Sheetings, Drills and Whit

Ducks. P
Ginghams, Shirtings, Tiokings, Denims &D

Cottonades in plain and fanoy

mixed patterns. "
Cotton Yarns, Carpet Warps, Ball Knittioé
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use,

The only ‘ Water Twist” Yarn made Ip
Canada.

AGENTS :
WM. HEWETT, 30 Colborne Street, Toronto. 1
H. A. LAROCHE, 61 8t. Francois Xavier 8t., Montres
M. H. MIiLLER, Winbipeg. m
JOHN HALLAM, Toronto Special Agent for Bes
Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
mu-sv ST. JOHN COTTON MILLS.

ST. JOHN. N. B.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

See the one that rans the MONETARY TIMES ?3
presses and freight elevator. Not the slightest
and almost noisleess.

Write:and we!will call and seelyou.

KAY ELECTRIC WORKS, Hamilton, Ont:
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TORONTO PRICES CURRENT
(JONTINUED.) April 27, 1893,
Oanned Frults—Cases, 3 dez. cach,

APPLES—S8'B, .ceervevrrcnsesses sessessasssess 1 OB, $0 9)
“ Gallons .
BLUEBERRIES—1'8 ...ccovvsersenesassrenss '
“ '8, Loggle's “
RASPBERRIES—'8 ..... “
STRAWBERRBIES—2'S, "

PEARS—2's, Bartlett, .
“ 3's, Bartlett, .
PEACHES—2'8, Beaver,
“ 2'8, Victor, Yellow
“ 88, Victor, Yellow..
“ 8's, Beaver, Yell
" 8's, Pie..........
PrLoMs—2's, Green G

Canned Vegetables—Cases, 3 dox. each.

= we ™= MoK
8 B® =8% «58R
s bt €0 €0 © 2D RO © WD 2D P4 bt 1D bt
ERBEBRABSERIES

BEANsS—2's, Stringless,..... per dox.$0 95 1 05
@8, White Wax, . —— 95 108
“  3s, Boston Baked “ 145
CorN—2's, Standard.... 0875 100
g, Lion, Boulter ¢ 100
“ g, Epicure, Delhi .. 110 00C
Peas—Marrowfats, 2's, sta ‘' 0874100
“  Champion of E,, s, .. " 100
“  Bweet Wrinkled 110
PUMPKINS—3 8, Aylmer 085 093
" Bimcoe .. 095 100
ToMATOES—Crown, 3’ “ 000 110
Beaver, 38 . . 090 005
ToMaTo CATSUP—L1keport . e 125 003
2 1b. tins.
Fish, Fowl, Meats—Cases.

MAOKEREL—Myrick’s 4 dos perdos $1 10
" Loggie’s " 110
“ Star_ ... . 185
SaLMON—Clover Leat “ 180185
“ Horse 8hoe, 4 dos.. “165 000
“ B. A. S8almon... ‘“ 160000
“ White Salmon.... “1 251 393
LoBSTER—Clover Leaf, flat tins. 27
" Crown, tall ceeeieensneee . 000200
" o flat .. e 000870

SARDINES—Martiny §'s .per tin 1

“ 's, Chancerelle, 100 tins...... * 0
" 8, Roullard, 100 tins ......... * 017
“ refavennes, 3's .. “ 010
s Duval, §'8 ...... . vevenreene M 0 093
¢ Sportsmen, 3}, m opener, * 123 0 13
genagine high grade Fcench 153 000
CHICEEN—Boneless, Aylmer, 120z.,8dos. perdos 8 25
TourkEY—Boneless, Aylmer, 120z.,8dos.  * 285
DucE—Boneless, 1's, 8 dos.... .. 935
LuNcE TONGUE—1's, 8 dos. “ 295
Pias’ FEERT—1'8,2 dOE ... “ 2 40
CorNED BEEF—Clark's, 1's, 2 ds “0 00 16)
“ “  Clark's, 9's, 1dos 000 275
o «  QOlark’s, 14's.1 do. 18 50 19 50
0Ox ToNGUE—Clark’s,2¢’s, 1dos. 860 000
LUNCH Tox‘mm!—(:ln'k B, 12‘5, 1 do o 325
" i " b, ',‘ i " 6 ‘o
Sour—Olark’s, I's, Ox Tail, 2 doz .. " 000
«  Clark's, 1's, Chicken.2dos .. " 000
F1sH -Herring, scaled *“ Lepgthwise "... 012 000
M _dinw scaled .. ... . 0.4 015
Dry Cod, per 1001b8.........c..ccornens 8 00

Cases 100 1bs. who.e boned and

skinned Codfish, flitched ....... 615 625

sawn Pine 1 ber, Insp d, B.M.
CAR OB CARGO LOTS.

1in. pine & thicker, cut up and better $35 00
s e " “ 53 00

4 00
15 00

1} in.
14 and thicker cutting up
14 inch flooring... ..e... -
14 inch floOYing we.ccevises -oen
1x1v and 12 dressing and better.........
1x10 and 12 mill run ... .
1x10 and 18 dressing ..
1x1¢ and 12 common ..
1x10 and 13 mill cuils .
1inch clear and picks ....
1inch dressing and better
1inch siding mill run .....
1inch siding common ..
1 inch si sing ship culls..
1 inch siding mill culls ...
Cull scantling ...coe.cceoneee
1 inch strips 4 in. to8in. mill r
1 inch strips, cOMMOND .w.vereesene
1x10 and 12 spruce culls
XXX ghingles, 16 1n ....
XX shingles, 16 in........
Lath, No. 1
* No.2
Hard Weeds—¥ M. fi. Car Lots,

ompElRoo R RBREGREES
[
&

ERLLISISSSIISII8BES
e R B RS BEERESRE8RER

555882833 883828888833888

Ash, white, 18t and 2.d—1 to 2 in.... $18 0) $20 00
“ o . 24 . 2100 2400
* black, “ 1 14" .. 180) 1800

Bir h, square * 1 %4 ¢ .. 1700 2 0
‘- . “ 4x4 to 8x8in 20 W0 22 00
“ Red " x tof im. 20 00 22 00
o * o g 4 .. 20 25 00
o Yellow, * 1“4 .. 1100 15 00

Basswood o 1 13 ‘.. 160 1600

“ o g2 .. 1600 18 00
But ernut, “ 11y *.. %W 2500
M « 2 %3 . 2500 23(0
Chestaut, - 1“2 “.. 20 30
Cherry,. b, 1“1 “.. 6,00 6000
. “ 24 60 8500

E m, Soft, “ 1wt 10 2w
o - 2 3 ¢ 1200 1300
¢ Rcek, ., 113 “.. 1400 1610
« e « lg " g W gg 88 ;g gg

Hickory, “ w2 .. e
a le, " 1T ¢4 . 180) 17 60

Mi‘ 0 ‘ & 4% ot . ggg é;‘-g
ak, Red Plain * 1 “1% v ‘

Osk, Red Jlain 24 w7 800 800
“ White,Plain " 1 %14 .. 2800 300)
“ . N 2 ¢ v, 300) 35 00
“ Quartered * 142 “.. 4300 521

Walnug, . 1% 3 .. 8500 10000

Whitewood, ‘ -2 3200 8300

‘
Thnese prices are wholesale by the car load.
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Grocerizs.—The chief centre of interest is
sugar. During the last week prices have again
advanced, and the wholesale trade here are now
giving the following quotationa: Extra granu-
lated, 5} to 53c.; Paris lump, 5} to 5%c.;
very bright, 43c. ; bright yellow, 4}¢. ; medium
yellow, 43 to 44c.; yellow, 4}c. per Ib. Many
dealers here regard the statistical position
such that further advances may be expected.
Barbadoes molasees has also shown an upward
tendency, and is quoted at 32 to 40c. per gal.
Of canned tcmatoes, the New York Bulletin
says : * General dullness in trade has led to a
slight shading of prices by some holders of
3-1b. canned tomatoes, but the majority stand
out firmly for $1.15 upward.”

Hipes axp Sxins.—There is little to report
that is new. Car lots of cured hides are
reported sold at 5}c. Calfskins continue to be
in moderate supply, and are quoted at : Green,
7 to 9o.; cured, 9 to 10c. per lb. Sheepskins
ocontinue dull and unchanged. The feeling in
tallow continues weak. Dealers are paying
6¢., and offering at 64c. per lb.

MEeTsLs AND HarDpwaARE. — The wholesale
houses report business good. As navigation
opens up, large shipments are usually made to
the North-west ; this year it would appear that
& rather larger trade will be done with the
North Shore. The movement is mainly in
barb and ordinary fencing wire, green wire-
cloth, galvanized wire, cut and wire nails, bar
iron. There is a good demand for churns.
Prices are now given for binder twines ; they
are as follows : Red Cap, in car lots, 83c. ; part
car, 9to.; Blue Ribbon, 93 to 10}c. per Ib.
Report has it that an American company will
start & branch, in either Toronto or Montreal,
for the manufacture of aluminum kitchen
utensils.

Provisions.—Trade is good. The receipts of
batter are limited and prices well maintained.
The feeling in cheese is dull and easy. Dried
and evaporated apples are nnchanged. Hog

roducts are firmer and there are good sales of
ﬁmg clear bacon and hams. The hams are
wanted it is said for the export trade ; dressed
hogs too are firmer, with but limited receipts ;
they are quoted at 7} ots. to 74cts. perlb, Eggs
continue to besold at 11} ots. per doz.

SEEDs.—Since the week ending on the 15th
inst. trade has been dull. This is due to the
cold weather, which has greatly interfered
with seeding operations. Through a slackness

THR

Legal & (ommercial
Exchange of (Janada.

ESTABLISHED 1882,

—C) ——

MERCANTILE AGENCY.

—_—

GENERAL OFFICES:

TORONTO—26 Front Street West.
MONTREAL—162 8t. James 8treet.
HAMILTON—30 King Street East.

—_————

Reliable and prompt Mercantile Reports fur-
nished.

Collections made all over the world.

MERCANTILE RISKS

May be appropriately placed
in the

MERCANTILE

FIRE INSURANCE CO.
or WATERLSO0, Oxr.

It has a capital of $2(0,000 & d $50,079.76 on de
posit with Pominion Government.

of trade dealers are willing to shade prices and
quote : Red clover, $8.50 to 8.75 ; mammoth,
$8.90 to 9; alsike, $7.80 to 8.90; timothy,
$2.50 to 2.60 per bushel. Stocks of alsike are
very limited.

Woor.—But little movement is reported.
There are practically no Canadian fleeces in
the market ; while the sales of pulled wools are
slow; prices urchanged. We quote : Fleece,
combing, 19 to 20c.; clothing, 21§ to 22c.;
pulled, combing, 17 to 18c. ; super, 21 to 22c. H
extra, 25 to 27c. per lb.

LIVERPOOL PRICES.
Liverpool, April 2/, 18.30 1:- o

]
Wheat, Bpring «..ceeeeuvee.ns 2 9
Rea, Winter 5 []
No. s B
Corn 5 4
Peas .... s1 8
Lard ... . 38 9
Pork ..... © g 6
Bacon, heavy.. 54 6
Bacon, light ..., - 6
TalloW ...cevurenes 52 0
Cheese, new white 24 0
Cheese, new colored ..........eeene.... e e

ACTUAL RESULTS —

NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE <

on an ordinary Life Policy of
$1,000, No. 1330, during its
first 20 years,issued forage 37:

In 1£72......... In 1882........Paid $13.29
83... “ 12.33

. LY 1138
Total Paid in 20 Years.....$321.29

EXCESS LOSSES.

Wholesale Merchants, Jobbers and Manu-
facturers are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,(00 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agert.

The Canada Accident Assurance Co.,

MONTREAL,

The Mutual Acciden t Associ
RG-IIISUI'EI'S Of ation (Limited), the Acc dent

Business of the Sun Life Assurance Co. ot Canada,
and The Citizens Insurance Co. of Ca ada (Accident
Branch),
A CANADIAN COMPANY,
Working in conjunction with the Palatine Insurance
Company (Ltd.) of Manchester, England
LYNN T. LEET, Manager for Canada.
EASTMURE & LIGHTBOURN,
Chief Agents for Ontario,
3 Toronto Street, Toronto.

DEBENTURES.

Municipal debentures bought and sold, also Gov-
ernment and Railway bonds. Securities suitable

itorI tment, by Insurance Companies,
va?yesp grs:nl }?:n(l]].v esiment, by pante Artistically . Exolndve:!
st-
CEO- A- STIMSON, Furnished, Fir
9® Toronto 8t, TORONTO, Ont. VICTORIA, B-C‘-_/
_—//

SEWER PIPE,

WATER PIPE,
PORTLAND CEMENTS, 5
CONTRACTORS SUPPLIE

—— QUOTATIONS FOR —

Scotch, Canadian or American Goods:

Import Orders solicited.

The Colman - Bamilton Co., Lids

44 Price street,

Telephone 3763. Toronto:

KEEP POSTED

Every day, Our “Daily Bulletin” is the only "l;’.i"ji
of the kind in Canada.” A most complete an et
able record of Failures, Compromises, Busio &

Ooanges, Blls ot Sale. ¢ hatiel Mortg 8%}

Writs and Judgments for the entire Domif tyy
We issue carefully revised reference books

times a year,
DUN. WIMAN & CO,
Toronto, Montreal, Hamilton, London, 88
cities in Dominion, U. 8. and Europe.

(OLARENCE HOTEL,

VICTORIA, B-Y
Cor. Yates and Douglag Sts. %
FIRE PROOF BRICK BUILDING IN CENTRE OF c
First-class in every Respect.

WM. JONES, Propriet”:

ST. LAWRENCE HALL,
— —— MONTREAY

The Best Known Hotel in the Dominio?
Rates-82.50 to 84.00.

HENRY HOGAN, Proprieto”:

as

Cor. Government and Johnson Sts.

FINEST BAMPLE RooMS8 IN THE DOMINION FREE
COMMEROIAL TRAVELLERS.
T ]

HOTEL VICTORIA

ON AMERICAN AND EUROPEAN PLAN:

Confederation Life.
TORONTO.

J. K. MAOCDONALD, }
Managing Director,

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

I. E. BOWMAN,
Presid:nt.
JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.
T. A. GALE, Inspector

POLICIES

Issued on ali approvea

{W. C. MACDON
Actumy-

Annual Incom®
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 189
$750,000

AFTER TWO YEARS

¥

1 ns are
Non-Forfeitab'e, ! ndisputable snd Free
-practically from all conditions and restr ctions as to resi-
dence, travel and occupation.
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‘s Insurance.
RICULTUNAL INSURANGE COMPANY.

ASSURANGE CO.

-  $1,000,000

= 1876 - - »
g 1e77 ol Capital - - NEW YORK
1870 § o8 nn HEAD OFFICE, HALIFAX, N. 8. RictArDp A.M* CuRDY PRESIDENT.
E 7.549.00 ONTARIO BRANCH, Is commemorated by the issuance of two forms
H . s . H EWART c""EF AGENT. of * Semi-Centennial Policies,”
L] L] ’ [3
g Ofices: 93 et Sireet, Teremse, 0nt. | The Five Per Cent. Debenture
Correspond as 0 Ag at unrepresented AND
is invited. *
points The Continuous Instalment.
! . : . mommmrmwmﬂ- Acent ﬁdth——_—_
'083,.1 gents fin ese policies easy to place be-
EEI FREER QU E B Eo ga;u:;a] ;l;?;n ai)f'f:::; the best insurance ever offered

18928 2.163.223.00

J. FLYNN, Chief Agent,
Freehold Building, Vietoria 56, Toronto.

UNON MUTUAL LIFE INS, COY,

FIRE ASSURANCE COY
ESTABLISHBD 1818,
Agente—t. Jon, N.B. THOMAS 4. TEMPLE.

Gener
GEO. J. PYKE, Goseral Agent
v Winnipeg, A. Bgr;nowu

For details address the company at its Head
Office, Nassau, Cedar and Liberty Btreets, New
York, or the nearest General Agent.

H.K. MERRITT,

Man. &N. W. T.

PORTLAND, MAINE
eorporatea . . . .

JOHN E. DEWITT, President.

1848,

T%
{ﬂ" Insu::: Whole the business of the Union Mutual
9 best iy t“ Company for the year 1892 was among
1ta 1, he Company’s history.
".]"xe: 856 in some departments of its business
than for many years past.

o ;
l.i.blf'“litom&‘;“yﬂ insurance contracts in point of
Wable gq ng unexcelled, coupled with the in-
sy have be"nt&sel of the Maine Non-Forfeiture
gﬁ',“‘ ory zlgllilzsortant factors in producing such
1] n -
%Un!g: §°ntin‘; Trust 1?0[}1‘“;;5 now i‘lﬁued b
an, UTUAL is proba e bes roun
©0 contract in the markes.

—THHR—

Manchostar Fire Assurance Go.

ESTABLISHED 1824.
Assets over $8,000,000.

JEAD OFFICE, - - '
J. B. MOFFAT, Manager and Becretary.

: — . JAFFRAY,
oity Agents GEOE. MACDON.

On.
treal, J. H. ROUTH & SON. .
%‘&%ebmaw. FAUVEL, M. P. General Manager,
Bank of Commerce Bldg.,
TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1868,

HEAD OFFICE, . . . WATERLOO, Osr

MANCHESTER, Eng.
Total Assets Jan., 31st, 1893, $3%2,89%.

OHARLES HENDRY I GEORGE RANDALL,
dent. Vice-President

Cansdian Branch Head Office, Toronto. s

JAS. BOOMER, Manager
J. M. Briaas, Franx | O. M, TAYLOR, I
. Secretary,

JOHN KILLER,
Inspecior,

THEDOMINION LIFE ASSURANGE CO.

Ay, HEAD OFFICE, - - WATEBLOO, ONT.
tized Capital, 81,000,000, Subscribed Onpital, $350,000.
3 Paid-up Oapital, $63,500.
AMus Trow, M.P,, President. _P. H. Sius, Esq., Vioe-President.
Tros. BriLLIARD, Managing

oy )
S worestrioted as to travel or oocupstion snd non-forfelting.

COMMERGIAL UNION

ASSURANCE CO., (LTD.

Of Lond England.
FIR on, - - g
R, TH MARINEL
Tolal TnSestod Funde o rieveo. e $12,600,000

. CANADIAN BRANOH:
®AD OFFICE, 1751 NOTRE DAME STREET, - MONTREAL.

R TORONTG OFFICE, .- 49 WELLINGTON ST. EAST.
@N 8, Gen. Agent for Toronto & Co. of York

broat-West Life Assurance Co.

Head Office, WINNIPEG.
It h.,. ~—————
Sthey 148 been demonstrated by the experience of the Loan Companies and
""Onl,"“ investors of capital {hal? thxo}m{vl:st fu(;nisheu the best field for in-

An
Prom; OPPortunity js i ce
u pow for the first time afforded of investing life assuran
tereqt goni'n:“ the West, and thus taking advantage of the improved rate o in-
the The Grecy g ibe 1esults or reduce the vost of life insarance.

Secur; t-West is the only Canadian Company giving its Policy-Holders
Bgon a’_ f:‘;f:&; gerdcom. Reserve ; all others, WITHOUT EXCEPTION, re-
e ard.

Litq .%fore Insuring insist on seeing the following plans of the Great-West

8 N
"The8 Benk and Culatral Sty Plis and e Wat Anly Bond.

Wanted in Unrepresented Districts. Apply to

ALEXANDER CROMAR, Manager for Ontario
1% Elog Btreet East, Toronto.

THE TEMPERANCE & CENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,

How. GEO. W. ROSS, Minister of Educetion, - . - - PRESIDENT,
' Hon. 8, H. BLAER, Q.0,, | v. :
bty Bag. | Vion-Passmouwre

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTHED.

A Botter Policy fhan e N.P,

For you and everybody else in this country is the
double maturity plan of the Manufacturers Life,
which has only one condition devolving upon the in-
sured, namely, THE PAYMENT OF PREMIUMS.

No restrictions as rgg_a{gls resi@gnce, travel or
occupation. Indisputable after the First Year.

Matures at death, or whenever the accumulated
surplus credited to the policy added to the guaran-
teed reserve thereon shall amount to the sum insured,
the policy shall then be payable. The most satisfac-
tory policy issued.

Write to Head Office, corner Yonge and Colborne
Streets, Toronto.
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A8 GUOD A8 A PRESENT.

¢ 1 feel very happy to-day,” said a retired
minister to a brother clergyman. * What is
the cause of your joy?' inquired his com.

panion. * Well, T have received $2,000 to-day
which T regard just as good as a present.
When I was married I had nothing laid by

and but a moderate salary to depend on, and I
thought it only fair to my wife to have some
little provision made for her support in case
anything should happen to me. I tcok out an
endowment policy in the Mutual Life of New
York for $2,000, payable in twenty years, or at
death, if that should come sooner.

‘¢ As you know, I have been on cironits pay-
ing small salaries, and my expenditure has
been such that had it not been that there was
& necessity laid upon me to save the amount
of my yearly premiums, I would certainly
have spent all my income in my ordinary
expenses. I have sometimes found it difficult
to meet my premiums; but when I have
thought of something that I would like to
have that I could do withont, or some desirable
but unnecessary trip would suggest iteelf, I
have said, ‘No, I must look out for that pre-
mium.’

“ When I retired last year, I hope only for
& short time, on account of throat trouble, and

- purchaged a small farm, I had to put & mort-
ﬁ:ge on it, but I am on my way just now to

r. ——'s o pay it all off, and I feel just like
& boy out of school. And wife, bless her dear
soul, she has been singing all day through the
houge and garden as she has not for years.

* You will say that I have had to pinch and
deny myself constantly throughout the best
f&rt of my life. That is all very true, but had

had no insurance during those years I would
have been oonstantly worried with anxiety
conocerning my family, and the mortgage would
probably never be lifted, and wife and I wonld
not have the happiness we have to-day.”’—
Weekly Statement.

FIRE INSURANCE RATES,

There is no law compelling the fire insurance
companies to forever hang on to the ragged
edge between profit and loss. We would be
proud if Missouri should be the first State in
the Union to be placed upon a solid paying
basis regarding fire insurance,

There is only one road to this result, and it
is plain and direct : Raise the rates. We have
expreaded ourselves in favor of a twenty ser
cent. level advance., But we are not wedded
to a particular figure. Any percentage of ad-
vanoe will suit us, providing only shat it be
sufficient. Other States need the raisejas badly
as does Missouri, but we are perfectly willing
that the reform should begin in our own State.

It islidle for companies to kick abont this
and to kick about that matter of inadequate
importance. The one and only course which
is *dead sure” to win is to colleot materially
larger premiums. We have no other answer
to make, and no other comsolasion to offer,
reg;rding any of their laments.

roperty-owners are %00 careless: Raise
the rates.

Architeots plan fire-traps : Raise the rates.

There are too many lucifer matohes ; Raise
the rates.

Defective flues are $00 common ; Raise the
rates.

Ineurance laws and taxes are %00 burden-
some : Raise the rates.

Solid and permanent solvency is the de-
sideratum. This is by no means assured
under present practices. Nothing will guaran-
tee it except a direot advance of rates. Dis-
guised advances are too slow and uncertain.
Besides, they breed distrust in the publio.
Open and frank avowal of the necessity, and
above-board application of the one adequate
remedy, is what the situation calls for.—U.S.
Review.

—A great deal of what is ocalled Christian
work goes for nothing, for the simple reason
it is not practioal ; as after the bastle of An-
tietam, & man got out of an ambulance with a
bag of tracts, and he went distributing the
tracts, and George Stewart, one of the best
Christian men in the country, said to him,
* What are you distributing tracts for now?
There are three thousand men bleeding to
death. Bind up their wounds and then distri.
bute the tracts.” We want more common
sense in Christian work, taking the bread of
this life in one hand, and the bread of the
next life in the other hand.~Ezchange.

THE BARINGS’ LIQUIDATION.

One of the half-yearly meetings of the Bank
of England was held on March 16th, when the

governors of the bank made a statement as to '

the progress of the liquidation of the estate of
Mesers. Baring Brothers & Co. At the end of
August last the liabilities amounted to £5,1183,-
000, of which £5,045,000 was owing to the
bank, while by the end of February the liabili.
ties had been reduced to £4,558,000, and £4,.
420 of this was due to the bank. Taken at
the valuation of October, 1890, the securities
had been reduced during the six months ended
February 28th, from £8,391,000 to £7,724,000.
For the first time since the crisis the securities
have been brought down to a reliable valuation,
those having a market quotation being taken at
the lowest prices of the day, while other assets
have been taken at a low valuation. On this
basis the assets at the end of February were
£4,908,000, showing a surplus of £359,000.
Referring to the recent negotiations for the
oontinuance of the guarantee, the governor
stated that practically all the guarantors had
agreed to prolong the guarantee at one.fourth
of the original amount, for a further period of
one year certain, and for two years, if neces-
8ary.—Birmingham Hardware Journal,

RELIGIONS AND NATIONALITIES IN
QUEBEGC.

At the request of a correspondent, who was
anxious to know the relative growth of Roman
Catholicism and Protestantism in Quebeo, as
well as French Canadians contrasted with
other nationalities, Mr. George Johnson has
prepared the following intereating statement :

Fr nch All other

Canadians. Nationalities.
1851........ oo 667,628 220,733
1861.....000.... 847,820 263,344
1871......0000.. 929,817 269,699
1881............ 1,073,820 285,207
1891....00vueen.. 1,189,229 299,306

The comparative figures of -the religious
beliefs of the people are as follows :—

Roman All other

Catholics. bodies.

1851...0000vee.. 746,866 148,395
1861............ 942,724 167,940
1871.....00000... 1,019,850 171,666
1881...... vesess 1,170,718 188,319
1891............ 1,291,709 196,826

The inorease of Roman Catholics in the
four decades, 1851-91, was 73 per cent. ; of
other bodies in the same period, 37 per cent.—
Montreal Gazette.

MAPLE SUGAR BOUNTY.

Just now the Bugar Bounty Division of the
Treasury is getting ready for the maple sugar
season, says the Washington Star. Thisis a
troublesome part of the business, becanse
maple sugar is obtained by each producer in
comparatively small quantities, thus multiply-
ing the labor of weighing, polarizing and ad-
justing payments. Nearly all maple sugar by
the time it reaches market is adulterated, but
any manufacturer who is canght adulterating
the maple sugar on which he asks for bounty
is liable to a fine of $5,000 or five years' im-
prisonment, or both.  Neither the polariscope
nor any known chemical test will distinguish
adulteration in maple sugar ; 8o evidence on the
goint would have to be got in other ways., The

avor of maple and other sugars is due to the
presence of certain compound ethers. Raw
beet sugar has a horrible smell, and no one
would think of tasting it. It happens that
the ethers in maple sugar have an agreeable
flavor and hence its value. Daring the
lagt year $7,342,000 was paid out in sugar
bounties.

WHY HE DID NOT SIT DOWN.

“Why don't you sit down ?

“ This morning I asked you how many
made a million, an’ you said darned few. 1
told teacher that in arithmetic oclass to-day,
an’ that’s why I oan’t sit down.”—Life.

—The journeymen tailors of Montreal have
formed themselves into a union, which will be
a branch of the Journeymen Tailors’ Union
of America. At a meeting held in the Me.-
chanics’ Hall recently forty members were
initiated. -

A UNIQUE LOSS CLAIM.
The notice of loss and accompanying ’“'5
ized claim given below, were recently reoé!
by C. A. Van Anden, of Chicago, 868%;
agent of the State Investment, from his ’sﬂ.‘{
at Kalamazoo, Mich. We do not rem_emww.
ever having seen & more unique claim. an
Smiley should not waste his talents on 8 00"
try newspaper. His wit would be a refres’”
change on some of our metropolitan dailies*

Smiley’s Enterprise, J. B, Bmiley, Publishe!
Galesburg, Mich.
January 20th, 1895
Cris. H. Gasrerr, Kalamazoo, Mich. y ¥

Drar B1,—It becomes my painfal dut o
advise you that my shop was the scene %
disastrous conflagration yesterday after ”}
January 19th, at 2.30 o’clock. Our oil he®! .
became excited and went off half-cocked, b
ing oil on the floor. Great excitement P”:
vailed. Alarge orowd gathered. My fore sbo
Mr. L. L. Joy, turned the hose on #0 il
business and promptly put it out. The mp.a
then carried the stove out doors and jum
on it. -
Enclosed I hand you itemized bill of ®]
olaim against the insurance companies:
think my olaim will be found to be @ just
modest one.

Yours traly,

2 O
J. B. Snmlmn'
To compositor frightened and time loet 50
in consequence ..... eessecenannee o
Took the other compositor sleigh.-ridin, 1 7
to quiet her nerves ................ 176
Foreman tore hie pants .............. g 00
Stove busted ........ccc00nvunniinnes
Office desk sprinkled down with ex- 00
tinguishing compound ............ b )
New load for extinguisher .......... .
Washing windows before our semi- ]
annual time comes ............ cees 00
Cleaning woodwork (needed it anyway) 1 o
Bweeping out the remains ....,.... veee 1
Answering numerous questione of in- 400
quiring friends ......v0viuiiiiinn.s
4 "/96
Total tiivvviviienreninns,... $24

—Chicago Argus.

PROCRASTINATION AND IT8
EFFECTS.
- #

One of the company’s managers in & reo®”
communication says :— 08

* Illustrations of the necessity for insursl)
on the life of a man who has @ large fam %&!
support are numerous, in faot are of every
oocurrence. A special case is one 'hwl:n.l
ourred last week, wherein a wife and six # oit
children were deprived of a father and ﬂ:.d
asual means of existence, and under the b
of ‘ Commendable Charity ’ an article in”:;g
in one of the leading papers stating shab a0
popular contralto of the famous Bosfo’“na
Opera Co. called at the office of the P“?“:od
left twenty dollars (820) for the wife 807
children who had been left in * destitute d
cumstances’ through the death of the busbs®
and father the day before, etc., eto. Ko
gentleman had been importuned by me t?“i;
out a policy on his life, but he was deterﬂﬂ%’d
until a more favorable opportunity presen
itself, and my work was in vain, and grea hi#
my surprise a few weeks later to resd °f.m,
demise. Proorastination, the thief of &y
and estates, works dire calamities and h?t 1
ships when allowed to rule.”—Union M¥
Monthly.

—The production of iron ore in the United
Btates, acoording to an official report 14
increased from 3.031,891 tons in 1870, 0 1%
591,178 tons in 1891. The same report 8 o
that the production of pig.iron increased “l:,g
2,546,713 tons, in 1872, to 9,157,000 $008 <o
year, placing the United Stases in the po8i
of being the largest producer in the world:

It is with anmixed satisfaction that we h:h':
heard of the transfer of the business °:'i
Reliance Mutual Life Office to the No o
Union. The Reliance Mutual was & 9°°:1
not strong enough to stand alone, and altho 5
we doubt not that its business is pe in8)
sound and its connection well worth 860‘”‘”,.
we have only congratulations for ite mem® od-
upon the improved prospect which theif

mission to the ranks of policy.-holders © 1o
Norwich Union opens up to them.—Spect®

4
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Ganada Lifa Assurance Company

ESTABLISHED 1847.
HE, —
4D oFFice - HAMILTON, ONT.
CAPITAL AND FUNDS

QER 13 000,000 DOLLARS

Annual Income over $2,2560,000.

R, By A. G. RAMSAY, President.
Becreta:y, W. T. RAMBAY, Superintendent.
Eastern Ontario Branch:
. MBnagers, GEO. A & E. W. COX, Toronto.

SN LIFE_ASSURANCE COY,

" OF CANADA.
€ad OfMce, .. .. MONTREAL.

Th, ; -_—
trom thee Tapid progress being made by the SUN LIFE may be seen
\

following statement :

Y
. Income, Net Assets, besides | Life At;sumnces in
1\ uncalled capital. orce.
873
1878 $48,210.93 461.95 $1,084,350.00
18sg 102,829.1¢ 5%1934264 2,414,063.92
1884 141,402.81 473,632.98 8,897.139.11
1868 278,379.65 836,807.24 6,844,404.04
1899 525,973.58 1,636,816.21 11,931,316.91
™h 1,134,867.61 8,408,700.83 3,901,046.54
! MAOAUL —— — T
Beem.,, AY IRA B. TH R. MACAULAY,
s ATER, President.

Supt. of Agencies.

ALIRNGE_JSSTRANGE_ ORPANY

K
taq OfMice—Bartholomew Lane, London, Eng.

Subscribed Capital 925,000,000
Paid wp and Invested 2,730,000
Rlony g Tetal Funds w .. . 17,500,000
ON. LORD ROTHSCHILD, ROBERT LEWIS. Esq.,
Chairman. Chief Secretary.

R N, B"Th!a h
p&ﬁ C .dj"Compmy having reinsured the OCanadian business of the
°'°¥lth;t Insurance COnglpmy. assumes all liability under existing
Mre_s Company as at the st of Mazh, 1692.
OB, Yoy Office in Canada—157 St James St., Montreal.
INQR Y, GEO. McMURRICH, 3
~—— ager for Canada. ‘Agent for Toronto snd Vicinity.

n. ROYAL
SURANGE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

%" A (Y] .o .o .o e oo ‘lo,m,m
‘..me hnd" .e .o 'Y} (X3 ' Mm,m
Wveety, Income, upwards of 8,000,000
"'(':mh Oanada for prof n of Osansadian Policy-holders
d.eum.n with Government) exceeds, $1,000,000.
Lite x..m Pilon of pro insured a¢ moderate rates of premium,

H gran the most approved forms,

o ittt
*d Offioe for Canada--Royal Insurance Buildings, Montreal,
Kay, } gents for |

Terse Talks on a Timely Topic.
Ita. wi . i TVO. 3 . . Jer t
the ¢ 8er to curtail your living expenses, if nezfessn.ry, in order %0
Your ; mall annual outlay for a life insurance policy, than to live up
!ncome and indulge in vain regrets on your death-bed. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

ine plan by which a man may insure his life for ten years for

0thi ¢ .
il’yl::,;{ and have hundreds of dollars to the good besides. This is no
e

ey

h&! 8 tOnt

CEORCE W. RONNE,

.. CANADIAN MANAGER
King Sereet ,West, - . - - Teronte.

[NSURANGE GOMPANY
F

NORTH AMERICA,

OF PHILADELPHIA.

OLDEST
STOOCXK

IN AMHRICA.
OAPITAL, $3,000,000 ASSETS, $9,730,689.23

Fire Insuramce Writter at Lewest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKE, ROBERT HAMPSON,
CANADA LIFB BUILDING. MONTREAL.

THH

UNITED FIRE INSURANCE 0., LTD.

ESTABLISHED 1877.

Head Office - Brown Street, Manchester.
Montreal Office - Temple Building.

Capital Subscribed, .. .. .o . $1,250,000
Capiial paid up in Cash, e e e e 500,000
Funds in Hand in Additien te Capital, .. .. 783,300

J. N. LANE, General Manager
HUDSON & LANE, Managers for Canads ager and Becretary.

od Risks insured upon the most reasonable terms. Losses
Approv promptly and liberally settled. g

EASTMURE & LIGHTBOURNE, Toronto Agenta.
Now Brunmswick Branoh :

Nova Sootia Branoh : Manitoda Branch :
Head Office, - Halifax.| Head Office, St. John |Head Office, - Winnipeg

ALF. BHORTT, €. Cruss & Co., G. W. GIBDLESTONR,
Gen'l Manager. Gen’]l Agents. Gen'l Agent.

WESTERN

ASSUR.A.NOE COMPANY.
FIRE AND MARINE. Imooxromirsp 1851,

Capital, <« o P . o . o $2,000,000 00
over oo . o o o . l;mm 00
Annual Income, .o - [ oo . 2,'{»,«” 00

HEAD OFFICE, - TORONTO, Ont.

A. M, SMITH, Presideut. J. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE /ASSURANCE COMPANY
HEAD OFFICE, - . . . . HAMILTON, ONT,
mm qultll 60 oo o0 oo 00 oo s oo .700,000
Dopositod with Dominion Geveanment .. .. .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND
Homans Popular Plan of Eenewable Term Insurance by Mertuary

DAVID DEXTER,
Managing

BRITISH AMERICA

ASSURANCE COMPANY,
TORONTO.

Head Office, . « ¢

FIIR—E Capital and Assets, - $2,015,570.70
”‘;‘7”5 LOSSCS Paid Ora;'mﬁon $12)475’201.09
DIRECTORS:

GEO. A. Cox, President. J. J. KBNNY, Vice-President.
A. M, Smith. 8. F. McKinnon. Thomas Long.  John Hoskin, Q.C,,LL.B.
Robert Jaffray.  Augustus Myers. H. M, Pellatt.

P, H. SIMS, Secretary.

;_—4



1804 THE MONETARY TIMES.

Leading Grocers
all

«i.. [VORY BAR

Brantford Soap Works

BRANTFORD,
Ont.




