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4m Whole Trade of Toronto.

OEO6S and Coatiogs
o THE TRA DE.

re le agents in Canada for the celebrated
s Serges and Coatings. Every yard

i LlIPed with the registered Trade Mark,
iowi*"& We are now showing the fol-

r textures: Treasury, Saxon, Admiral,5q -
e atonal, Waverly in Black and Blue
e Westinster in Black and Blue Wor-

of G 1 Clarence and Marlboro in 3 shadesofrey WrtedTwills.

car nd for Samples and Illustrated Show

"0"'ed. Filling letter orderi a speoialty

Jin# iÂCI ÂLU & 00.,
gton and Front Street E.,

JGII ~TORONTO,
N ,I MA1PAUL CAMPBELL.

eS FRAISER AC~DONALD.

Get Down to Facts

kerashery
A N D

Z artment
Ca"ot be excelled for the admirable assort.rment it contains,

ri Byers can check off their lists with us
g ff, and save the time and toil of run.

p1ig from housi to house. This Department
Pesent theappearan e of a bazaar daily,latuzero)Us are the buyers.

KoRlIlody & Go.,
44 ; 1 Cel*r s4Toronto,

01d Change, senden, Ug. 1

RONTO. ONT., FRIDAY, APRIL 28, 1893.

Leading Wholeale Trade of Toronto.

icIASTER & O0,
WHOLESALE

Woollel & solloIil ri SoIlS
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England-84 Olement's Lane, Lombard Utreet,

London, MU.

J. BRonT Mxcas'ur, JoEN MUranBw,

SPECIAL LNE

stock .. •"ValeciaRai sin S
JUST TO HAND.

Peîkins, Ince & Co.,
41 and 43 Front St. East.

We aP offoErin Kexcellent
values ln . . .

TEAS, SYRUPS
AND

Leading Wholesale Trade of Toronto.

GORDON.•
AOKAY & CO.

TORONTO.

s peclilLinos
THIS WEEK

Indigo Prints,

Black Worsteds,

Men's Braces.

MACHINISTS'

FINE TOOLS.
Drills,

Chucks,
Reamers, etc.

New Orleans Molasses| WILET & RUSSELL
Speolal Snap in

Valencia Raisins.

SMITH & KEIGHLEY,
WHOLESALE OROCERS,

9 Front St. Basti, TORONTO.1

Screw
Cutting

Tools.

RICE LEIWS & SON.
(LIMITED)

TOP.0NTO

{f 8 A TRAMloc. pu e iNQAoOPT
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The Chartered Banks.

BANKOFMONTREAL.
INC0BPoRATED BT Aor Or PARLIAMENT.

Capita al Paid p, - - $12,000,000
I 1umdt, . - . 6,000;000g

HEAD pEV MOTEALBOARBD o'D~iBIsK3TORB.
Bn D. A. Burr=, K.C.M.G., • • - - PresidentHoN. G. A. DaUMNoDm, . - - - Vice-Pesident
A. T. Paterson, Esq., W. 0. McDonald, Esq.,

Sir J. C. Abboi t }
Hr.h MLnnan, Esq. K..M.G.a. B.Groensht1elà BEs . B. Anfus, Esq.

. Meredith, Esq.il. . CLOUBTON , General Mfanage.
A. MABN DE, Chie! Inspector & Superintondent of

Branches.
A. B. Buchanan. J. M. Greata,A B. Bu .f Branches. Asgt Inspoctor.

XBACHKB [N CANADA.
MONTREAL-H. V. Meredith, Manager.

"0 West End Branch, St. Usaherine St.
Amonte, Ont. Hamilton, Ont. Quebeo, Que.Bofloville Kingaton, Rogina, As'a.
Brantfor " L a " B iaOnt.
Brookvlle London, " Bratiord, Out.Calgary, Aiboria. Moncoon, NB. Bt. John, NB.
Chatham, N.B. Nelson B C hi. My, Ont.Chatham, Ont. Nov 1eestmlns- Toronto, IlCorwal, " ter B.C. VaueouverB.CPt. William " ttawa, Ont. Vitoria.Goderlch, " Perthdo Vernon, B.C.
Guelph. ' Petrboro, Ont. Ws lacehg Ont.Baitax, N.B. Picton, Ont. Winnipeg, Mau.

IN GREAT BRITAIN.
London-Bank of Montreal, U Aiichurch Lane, E.0.

corrr.ram:1
A PECTEaR B DPATH, Esq.
ALEXANXPE LANG, Manager.

IN 'lHIC UNITED ISTATES.
Rqev York-Walter Watson, R. Y. Hebden and B. ABhepherd, agonis, 59 Wal t.
Chicago,-Bank aiMontreal, W. Munrn, Manager.

BANKERS N GREAT BRITAIN.
Lendon--The Bank o!fEngand.

" The Union Bank of Londor.
"6 The London and Westminster Bnk.
rpool-The Bank of Lverjl, Ltd.

Bootland-The British Linon Company Bank and
Branona.
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, N. B. A
" The Third National Bank.

Boston-The Merchants' National lant.
"e J. B. Moors & Co.

BufalO-Bank of Commerce in Buffalo.
"an Franeiso-The Bank of British Columbia.Portiamd, Oregon-TheBank of British Columbai.

THETCANADIAN BANK 0F COhMERLEI
HE4D OFFICE,. • - -. 'OBONTO.Pahi-up Capital....... ............ . . Bomtet

DIECTORS.-Gno. A. Cox, E., . . President.JomN I. DAvmeoN, Es %. Voe-President.
Tlr, Esq. W.B. Hamilton, Esq.Jes. ruoq. Mattiheew t Esq.John Hookin, kq.,Q.0.,LL.D. Robt. Kilgour, E qB. E. WAzma, • • •- •General Manager.J. H. PLImX , - - As't Gen. Manager.H. IRUiLN, ...... ... ... ..... Inspectur

G. de 0. O'GADY., . .. Ast Inspector.
Nov York- Aloi. Laird, & Wm..Gray, Agents.

Ailsa Craig, Hamilton, ParkhiC, i B'chsAyr, Jarvsn or 9 ueen .Barrie London, B.CArs4w0 ongeSi.Bellevie11, Montreal, Sarnia. 79 LYo go8t.Berlin, MAIN ornaSau S te. 68 CoUege.Blhein, 1578Bt. James Marie, 546Queen WBrantford, City Bche Beaforth, 415Parl'm't.
Cay 9084 otre Simoo., 198 King E.Caam, Dafie 8tratford, Toronto J.Colllngwood 976 St. Strathroy, Walkerson,D1ndas Lawrence Thorold, Walkerville.Dnnyie, Orangeville, Toronto, Waterloo,Gais, Ottava, EAUD oMnCzWind orGoderieh, Paris, 19-25 King W Winnipeg,Guelph, 11WOodioeg

BANEBS AND ORRESPoNDENTS:
GanAT BRITAN-The Bank of Botland,INDUIA, CHA &JAPAN-TheChart'd Bk.of India. Aus.PABIsPaNc-Lasard, Freres & Cie. [tralia & Cilna
AusTraar.u & Nw ZEALAND-Union Bk. of Austra liaBRBSanLS, Bmaiux-J. Matthieu & Fils.Nuw Yoax-Tho Amer. ExchangeNatl Bank of N.Y.BAN F"RNOCOTho Bankaof British Columbia.CnCAGo--The Amer. ExchangeNat'l Bk. ofC hicago.BRTsm CoLUMBIA-The B of British Columbia.HAXILrTON, BERMUDA-The Bank of Bermuda.KINGSTON, JAàuAS-Bank of Nova Bootia.

Commercial Credits isuefor use tinail partsofthe vanS. ExcePtional facilities for this clase af
busie sn Europe, the Bat and West Indies, China,Japan- Bouth America, Australia. and New Zealensi.Travellrs circular Leern of Credit issued for
use iu al Parts Of he rnS.

The Dominion Banks
NOTICE is hereby given that a dividend of~live parcent. ana a bonus of one per cent.upon the capital stock ai this institution heu ihis

day been declared for thé curreni haif-hear, andthi the ne wil be hable at the banking oe,la this ciy, on and at ac h bnln oué
Eondmy, thO fst Day'of Iay i t.

Tho*transfér bocks viii hé closed from thé 151h tethse Uth Of April nexieloth day inclusive.
TheAnnui Generali Meeting o! the shareholders

for the election of directors for the ensuinq yearwill b held at the banking house,inthis cltyon
e n0da, thé 815t day o f1M*y next, at the hour

By order of the Board.

Toront, eill:March,1893,
]. BETHUNE,

GnalMger.

The Chartered Ba .k •

BANK OF BRITISH NORTH AMERICAI
INcOpRTPO.A'D BY ROYAL CHATER.

Paid-up apital . ...... 1,000,000 tg.Becerve rund ......... »S»d.......o ,000

LoNDON Ornai-8S Clements Lane, Lombard
Street, E.O.

COURT OF DIRECTORS.
J. H. Brodie. B. A. Hoare.John James Ce«. H. J. B. Kendall.GaspardFarroer. J. K "orHenry R. Farrer. Fredero Lubook.
Richard H. Glyn. Geo. D. Whatman.

eoetary-A. G. WALLIS.

HR nOrnc GinCANADA-Bt James Bt., Montreal.
R. R. GEXNDLUT, -.- Gênerai Manager.H. STIEKMAN, -. • Aut, Gen'l Manager.

E. STANGER, - - Inspector.

London. K N NFrederioton, N.F.Woodstock, Ont. Ottawa. Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Parls. Qebec. Vancouver, B. C.Hamilton. Bt. John. N.B. Winnipegn Man.Taronto. Brandon, Man.

AGENTS INR THE UNITD sTATEs. BTC.
Now York-52 Wall street-W. Lawson and F.

Brovn1leld.
8a ranOOc- 124 Sanmom Street-H. M. I. Me.

Michael (acting) and J. 0. Welsh.
London tiankers-The Bank of England Mesers.Gljn & Co.

ore ents.-Liverpool-Bank of Li o
SoStlan - ational Bank of Bootland,Llm°°edand branches, Ireland-Provincial Bank of Ireland
Limte * and branches. National Bank, Ltd. andbranches, Autralia - Union Bank of Australta.New Zeland - Union Bank of Australia, India
China and Japan-Chartered Mercantile Bank of
India. London and China-hp.m Bank, LimiteS.West Indiee-Ooloni Bank. Paris-Meue. Mar-ouard. Kraues et Cie. Lyons -OroditLyonnais.

THE QUEBEC BANK.
INOoromAT1 BTROYAL oC RTER, A.D.Im18.

Authorised Capital, - - - 63,000,000Paid up capital, - - - - 2,s00.On
Belst, - - 550,000

HE AD OFFIOE, . . • QUEBEC.

Bm=OAR D W IUOS.
R. H BruthEsq,............Preideni.

WmW ali Eq., Vioe.President.
Sir N.F. Belleau, 0.C.M.G. John . Young, Emq.Geo. R. Renf:rew, Esq. Bam'l J. Bha*, Esq.John T. Bo8s, Esq.James Stevenson, Esq., - - Gen'l Manager

BRANCHU AND AG»NCIES lN CANADA.Ottawa, Ont. Toronto, Ont. Pombroke Ont.Montroal, Que. Thorold, Ont. Three River.
Agents in New York-Bk. of British North America.Agents in London-The Bank of Beotland.

THE ONTARIO BANK.
DIVIDEND NO. '71.

Notice is hereby given that a Dividend of Threeand One-Half per cent. for the current half-i arbing at the rate of seven per cent. per annum) hasbeen declared upon the capital stock of this institu-tion. and that the same wils be payable at the bankand its branches on and after
Thursday, the irest Day .efJune Nex.

The transfer boks vii h closed from the 17th to
the Blet May, both days inclusive.

The Anumal Gemerai leefting of the Share-holders will b. held at the banking house in thiscity, on Tuesday, the 20th day of June next. Thechair will be taken at 19 o'clock noon.
By order of the Board.

C. HOLLAND,
Toronto, 91st April, 1898. General Manager.

IMPERIAL BANK OF CANADA,
Cabpitl Autthoriod .......... . ... 189,0009m*pital, Pa 4-uap -------.. ...----- ,40,607

Ds1EL B1~~~~~*0 i --11
DIBZEOBSH. B. HOWLAND, - - - Piesident.

T. R. mURI', - -Vlce.Presldent.William PRamsay, T. R. Wadsvorth,Rohert JafraB ush Byan,
. Butherland Btayner.HEAD OFICE,----------------TOBONTO.

D. R. Wu.xlu Ceshier.
B. JaWNGU, As. Cesr. ET. RAT, Inspector.
mi. Ng as ats Bt. MiFerra. Port01îb=rn. 1Bt. Thom"s.

BaIL 't Prag. WeIIanS.Ingersolil Bt. Ca9 am'e.Woodotoék,
<Cor. wellntoSt. anS Leader Lana.Tozowzo IYonge anSdQeen ts. Branch.
1Yonge and Boor Bts.* Branch.
BRANCES iN NORTH•WEBT.

Brandon, Man1 Partage La Prairie, Man.Calgary, AIba Prince Abert, Bsk.ledmontox%,Aia. i nnipe Mam.AgnuT, arBEg.Loydsun Ld, New
Yor Bf o ontrae.S %eba=tbuens~~o

The Chartered Banks.

THEMEROHANTS BANK
OF CANADA.

Notice is hereby giventhat a Dividefd 0Thrée and One-hall per Cent. for thé curreél t

half-year, being at the rate of 7 per cent. Pe
annum, upon the paid-up capital stock of ti'
Institution has been declared, and that the salue
will be payable at its Banking House in te
city, on and af ter

Thursday, the First Day of June NeXti
The Transfer Books will be closed from' Ibe

17th to the 31st May, both days inclusive.

The Annual General Meeting of the Share-
holders will be held at the Bank on Wednesday,
the 21st day of June next. The chair will be
taken at 12 o'clock.

By order of the Board.
G. HAGUE,

General Manager.
Montreal, 21st April, 1893.

BANK 0F TORONTO

.p.i... •...••....................sO,0 0
Bes. .................................... ,700

DIRECTORS
GEGonEn GooDERAmu,
Wr.r-za HENRY BEATTY,

Alex. T. Fulton.
Henry Cawthra.

William George
Henry Covert.
Robert Beford.

Gooderham.

HEAD OFFICE,.-.-.-. .TOBONTO.

DUNCAN CoULSON, - General Manager.
HU0e LECE, - - Assistant Gen. Mngr.
JOsEPE HENDERsON, . - - Inspector

BRAN DH E8.
Toronto.......................W. B. Wadsworth, Manag'' King et. west..J. T. M. Burnside
Parrie••......................J. A. Str thy,Brockville.........Jno. Pringle,
Cobo rg....................... 1. A. Bird,
Collngood. ".......cW. ACpeland
Gananoqué .......... C. V. Ketchum,
London .............. T. F. boy,Montreal..........J Murray Smith,

" P't St. Charles..J. G. Bird,
Peterboro .......... P. Campbell,Petrolea .. W.... ..... F. Cooper.Port t4ope....................E. B. Andros,Bt Catharines.............G. W. Hodg tts,

BANKERS:
London, England, - . The City Bank, (LWimNew York, - - - - National Bank of Comleree

Collections made on the best terms and reéniim
for on day ofpaymnt.

THE STANDARD BANK
0FO OA"D.

Capbùitl al-up --- 1ýs,ib0<1-
B«se» "d- --un-- -- - 5009,ê

EAD O1IE, • • • TOBONTO,
DIREC'jORB.

W. P.OMAXPwosilot. edc
JOHN BuREs Vo-P~O~W. P. Allen, PtoS. WylS, B~r. G. D.1960A. T. Todd, A. J. omo;iiï

Bvanhfl,
BradIorS,
Brantd,
Brighton,Brussels

Ne Tork-Importr m'anSTraders' National Bae
Montreal-Can. Bank of Commercé.LondonEngland-National Bank o scotiland.

Ailbankng buiness promptly attended to.
J. . BRODIE, gahioS'

Coborne,
Durham,'

garrutoo'
Miarklbb
NeWc55t.Is
parkdo*O

fton,

1274 T I MES.
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Tuhe Chatered Banke.

MOLSONS BANK.P& Cau t aTD 1Y ACT Oy PARawnlcNT, 185m

d......... •• • • ..... . ,0~LUifFC..........1,180,000
BOARD-"----MONTBEAL.Jo~ H OA OP0FDIRECTOIRS.H.R OLEao F DIRE.TOPresident.

E• ePherd . -Vice-President.Ah ing. W. M. Ramsay.Acbbald. Samuel Finley.
P. W. M. Maopherson,
A. D. NsTN TiaomA, General Manager.

C PRs aRti - .Inspector.

Eer &Ayl Ont Brookville, Clinton,
Ha ton. Lnndnn. Meaford. Mont.

nore, p. Q, oronto,
4s, Wo"'otionTrenton, Waterloo, Ont., Winni-
GENT Bock. Ont.

and ]C asuebeo-La Banqueadu Puple
78 ' 1rn Tawnhipa Bank. Ont&O-DoInImOn

•r Perial Ban, Bank of Commerce. New
-ank of N. B. Nova Sotia-HalifaX

"PY . Prince Edward Island-Merchants'la.iÈ8àzEI., Burmerside Bank. British Colum-
d Of B.C. Manitoba-Imperial Bank. New-

Rente in B Itiercial Banik, et. John'..
Irope. -Landon-Parie BankIng Co.o , R ce 1Bank (Ltd.); Glyn. ills, Curris & Co.

Mruk E &00. Liverpool-Bank of Liverpool.
edit L 1ster and Leinster Bank, Ltd. Paris-

d'ner yonnais. &ntwerp, Belgium-La Banqueiafte &anamburg-Hesse, Newman & 00.
Ri B United States.-New York-Mechanics'

bord, ; W. Watson, R. Y. Hebden and 8. A. Shep-
aietio eta. Bank of Montreal, Morton, Blis & CO.;and-City Bank. Boston-tate NatlI Bank.

Cda cl dNat'i Bank. Chiao-First Nat'l
aIn ndeland--Co mmercial Na' Bank. Detroit

• 8 ia Natl Bank. Buffalo-Third Nat'l
.U w an isco-Bank of British Columbia.

'iaoin Marine and Fire Ins. CO.
Mtoiteena, Montana-First Nat•lBank. Butte,
0 Orth-West Nat'l Bank, Great Falls.

B&J First Nat'l Bank. Toledo-Second Nat 1
9 neapolis--First Nat'l Bank.

and etionsmade in all parts 1the Dominion
eOlia 8n Promptly remitted at lowest rates ai

puïote 1 Letters a! Credit issued available in all
teWorld

LA BANQUE OU PEUPLE.
j _ 480*00epaid-up....................,.sig0,gt0
J. . GEIR . . . . .- Preddent.

WIL T,.-.-.-.-.-.-Oashier.HlRE , .......... As't Cashier.
h GAGNoN .-..... -Inspector.

B RA.NOHs.
Base Ville, Quebeo-P. B. Dumoulin.

CORtCaoet. Boch- Lavole.
liriook-J. B. Gendreau.

nt. 6Rivers-P. E. Paunoton.
SJohn, P. P. Beaudoin.
t.Remi-. ýeidard.St. Jerome-. A. Theberge.
St.Ct t.Ea-Albert Fournier.nltitreal, Notre Dame St. W.-H. St. Mars.

Londona PORBIGN AGENTs.
E and-The Alliance Bank Limited.'k- e National Bank of the Îepublio.
National Revere Bank.

BAWK0F BRITISH COLUMBIAI
Ioorporated by Royal Charter, 180'

PA RD UP, .00 000 2,920,000
LOXDO '()FnC 60 Lombard street, Lo n.3

chee at San Francisco, Cal.; Portland, Or.;
1 OeN-C. NeV Westrnincter B.C. VancouvOr,

len , B.C.; Nelson, B. à., Kam'oop', B.C.
aToma, Washington.

enits and Oorrespondeits s
-Bank of Montreal and Branches,

n Bank of Commerce, Imperial Bank Of
The MoIsons Bank, Commercial Bank of

1J1 «up and Bank of Nova Botia.
xeVork, DSTATEs-Agents: Bank of Montrsa

of Montreal, Chicago.ans carefully attended to, and a generalsinesstransacted.

EP -NS"BNK.
INCO ORATE B NmK

.................. ............. 400,000
W . Il -- .. ................................. as,
J. F. G, - . President.T, . • Cashier.

Adon-MCAGEN'IN
.tOrk-Ba rs' G1 n, Mille Currie & CO. New

n New ork, N. à. A. Boston-Globe
,O N iadk.Montreal-Bnk of Mlontreal. SI-]B,-Bo! Mantreal.eSl.
e ned on any Branch of the Bank of

BANK OF YARMOUTH,

DIRECTORS.

MER, .Preident.~ loviti C. E. BaCYN, Vlce.preilt
Lvt. Hughi Canu. J. W. Meody

alif OORREBsPONDENTs AT
et. J %-The Merchants Banlk Rofllfa.

dhn--Te Bank of Montreal.o he Ntk o! British NortehAmsie
1q p -TheBatik o! Montreal.

Ork-T e ational Citizens Batik
1n-Te Eliot National Bank.

dlaG.B.-.-The Union Bank of London.a dCu rency Drafts and Sterling Bille ef E3.
receivedand interest alloe'ad&.

atte 'iven to eollee*n.

1275HE MONETARY TIMES.

• __------- lander Logan.Normâian Mathen.
DUNOAN MACARTHU, General Manager.

THE PEOPLE' BANK CKaoN, Supt. of Branches.
O W BRUN SWICKBranches aitpa.e a Prairie, H. Fher. MNamOFNE BRNSWIK, gerMorden, C . ueford mauager -M7£111 d=sa

OF EEDEBCTON, N.B. .Denison Manager; lrden BoAers Adam-
INOrOEORATED BY ACT O FALATNNT, 10u. cou Manager; Carberry, 0. Y. drant, anae;

-- FOTC) B ÀT0FOrt William, A. H.L Diokea, lManager; :Bobuean.
A. F. RAO ,- ----- President. I. W. Young, Manager; Emeron, D. MoAribur,

. F. RA NP,- - - - Cashier. Manager; Souris, Henry J. Pugh, Manager. London,
j. W. SPURDEN, EgSn, B. A. MoLean & Co.. Queen Victoria et.

FoBEIGN AGENT: .~ any itee ulovd Colntna
London-Union Bank of London. eotly mSo. D aits unes at aaHe in aIl pasm
New York-Fourth National Bank-epf the Dominn. SerBing ud Amaku lUZpant
Bosto--Eliot National Bank. o h éiin trif n mro »pp
MontrealUniotBatk a kfLower Cania, bought and sold.

THE NATIONAL BANK OF SCOTLAND
INoomPOEATUDT "BoTAL OHA5" A=» AuroM PAanduxuu

ESTABLISHED IM.

HEAD OFFI0E,.•.•.•.•.•.•.... . -. EDINBURGH.

LONDON OFFICE-r NICHOLAS LANE, LOMBABD BTBET, E.B,

Up NrT ACOUNTS are agreebly to usual eustom,

Déù " gNl and LUTTB OF CEDIT available Ill parb of the vafiS are aimeS fr

of charge' of Colonial and Forign Banks in undertakanannd the Ou o! Cuutomenehdl
The is domieileS in Londo, retired on termi whiVh wiI edbti on mlieaon

in other Banking businese conneSted with Engbad anSSeoiand la alectra=àaiôAU *«Bàni»JAMB BOEUNUON, Managertu Leadon3.0

Ihe Chartr 'ed Banu.

UNION BANK iF QANADAs
CAPITAL PAID UP, • • 1.00.00

HEAD OFFICE, - - - QUEBEC.
Board rof s: eetor

AiiW TOMON, EQ., - - PREsENT.

HON. E. J. Pa-on, •-V«I anE-H NT.
D. C. Tharnt, Esq. B . J. Hale ENq.
E. Girou, E Jas. >ing, Esq., M.P.P.

E. E. Wass,.••..... . . Gl LMNAGER.
J. G. BiWLTT, . . D A. . In r .

Alexandria, nt. Ottawa, t.
Boissevain. Man. Quec 'uLewist.)MJrerfan.t.LVSt)
Cheaterville Ont. Smith's Falls, Ont.

rois. Ont. Souris, Man.
Lhbride, N.W.T. Toronto, Ont.
Merrivile, Ont. Wiarton, nt.
Montreal, e. Winchester Ont.
M aosorinN-W. T. winnipeg, •an.
NeepaVa, fMan.

FORE C O TS.
LoNDoN, Paris Bkg. Vo. a TlieAAansc0Banik, Lt.
LIvEPooL,.
NUw Yonx, . . . . . -.. National Park Bank•.
BosToN,• . . . . . Lincoln National Bank.
B rons, - . . - -. Firs National Bank.
8T. PAUL, - . . . . B.- . St. Paul National Bank.
GRAZT FALLS, MONT.- - - FirSt National Bank.
CMCAGo, ILL. .... -. Globe National Bank.
BurALO,. . . . -Queen City Banik.
DEELAN, - •e . . . . eyelani N'l Bank.
DEATN • . . . . . -First National Bank.

BAN KOF NOVA SCOTIA
IoUonRATND lI

Capital Paid-up ......--.- •----• 0,ggg*
aeserve 2und ........ .--.--- 1 000

pIggGgOR.
JOHN DoULL, • • President.
ADA Bue, - - Vie-Presidet

R. B. SEETON JAIRUs HART.
JON Y. PAYEANT.

HEAD OFFICE, . . . . HALIFAX, N1.0.
TasomAaoEZ.Cashier.

Ar ise lu Nove Annaols,
BKentville, Livrpool ew
Br eown .t y yOxford, Piotou, tBlrtni

W e,@ Yarhuhh.
In New Brunwick-CampbeU Jhtham.

Fredericton Moncton, Ne.VwcAs Ston, t.

St',eei Andrews, umc ooaa ock
Inuhp.. Bland Charottetown an Sun,merSid&
In Quebeo-Montreal. J
In West Indies-Kingston' and
In U. B.-Ohic -. 0. MLed, Manager, s

Alex. Robertson datant Manager.
Collections made on favorable toems and promptly

remitted for.

HALI FAX BANKINGCO.
IN<oonRonATUD 1g9g,.

AutbOPlC t ullI * SM
Capitl', -pRestYSFen -. . ... sIM

HEAD OFFICE, .HWAJAi, N.S.

H. N. WALLA-E, - - - C •hie.

DIRECTORB
BoBIE UNIAC]E, Preaidente

'Ne L. J. Moo , ViePresidnt
F. D. Corbett. Jas. Thomuon.

CW W. Andernsn.

BRNEI-Nova Seotia:Hali!faxAmer
Anignib Brrnti,, Brid«eVater. anlg

tLWofluU L anonbunL NOV u:aiàfloPenebn
~~iIP TtirWIiGUsor.New Bnnelk

0, et.John,.
(»»mo Otarioand Quebeo-Moluoie

Bank and Branches. New York-Baring, Magoun
B C. Boon-uffolk National Rank. London
Z7.%and)-Parr' Banking Co. and The Alliance

Ltd.

T"he Gbast- Bank&

Ba[k of HaIlto
Notice is hereby given that a dividend of Four

per cent. for the ourrent half-year upon the paid-up
capital stock of the bank bas this day been declared,
and that the same will be payable at the bank and
its agencies on and after the

FiPat of June Next.
The Transfer Books will be closed from the l7th

to 31St May, both days incluaive.

The Annual General Meeting of Shareholders will
be held at the head ofice of the batk, ink Hamilton,
on Monday, the 19th June. Chair bo be taken atI o
oclock noon.

By order of the Board. J. TURNBULL, Cashier.
Hamilton, April 26th, 1893.

MERCHANTIS' BAi'KOF ' '='' A T.IF.A -W.
BEerve N -und ... . .. k,00

Board of Direotors.
ITuoxA E. Km, M.P. ... ... PaUsIDonT.
THo.s BrroIN, - - VIon-PasiDaNT.

Michael Dwyer. Wey SImith.
H G. Bauld. - H.H. Fuller.
Ha Ome-HALIà. - D. H. DUNcAN, Cashier.
MonTaHAL BeANO.1 - E. L. PaAsm, Manaer
West End Braneh, . Notre Dame and Seigneur at.

Ormtov-, Qu&
Agene ila Nova Bota.

Antlgonub. .Lunenb Bydney.
Bidiater. uMa.tan Wmoui.)

Guy Piotou. WeymoutLcndondrry Port Hawkembury.
Agenies in New Brunswiek.

Bathurst. Kingston, (Kent Co.) Saekville.
Fredericton. Moneton. Woodstock.
Dormhester. Nevautl.

Agenis la P. IL1d.
Charlottetown. :. Summeelde.
Dominion o e Mteo f canada
Newfoundland,•• Union Bk. of Newoundland
New York .•.....•. Chafs National Bank.
Boston, .-.-...... Nation'iBide &Leather Bk
Chicago,.-.•.•.•.-..Am.EzohaneNational Bk.
London,Eng.,•• - Bank ofBooland.- Imperial Bank, Limited,Paria, ranoe, Credit Lyonnais.

Collections maes at lowest 1 4 and promptly
remitted for. Tel phie nr and Drafti
isued at eurrent

BANK OF OTTAWA«mà,n orrIon: OTTAWA, CAxNDA
CapitalSubsribe6 .. . . .,0..

do Paid up .. ... .. 1,88.000
Best .. .. .. ba... . 707,f49Beet .. DIBEOTOBB. 8
C" A"r~U MA'" a e BoBT. B à mm ,Presiâoul. Vioepresid.nt,
Hon. Geo. Bryson, Ale&. Fraser,Fort Coulotige. Wetitmealh.
George Hay. John Mather. David Maclaren.BnANoCns.
Arnprior, Caneton Place Hawkebury, KeewatinPembroke, in the k-rovince of Ontario - and

Winnipeg Mat. GEO. BUEN, Osabie.

THE COMMERCIAL BANK
OFM.ANIzTOB.A.Aàuthorised Capital ............. 82,000,000

Bubsribed............................ 738,00
Paid Up ................................ 546.960IRECTOBB,

DUNCAN MACARTaua, President.
IsBàEL M. Boas, Vic.-President.

George H. Btrevel, E. F. Hutchinge,
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EASTERN TOWNSHIPS BANI
Ca«'Ipit . .- $1830,1

Cpel Fd .••....................... 50,
BOARD 0F DIBECTOBS.

B. W. HnNuam, President.
Hon.,G G. STvfiEs Vloe-PreuidHon. IL H. Cochrane, . W. ThorasT. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur

HEAD OFFICE, - - SHERBROOKE, QU
Wx. FAaWLL. - •General Manager.

BANCHEs. - Waterloo, Cowanuville StansteOoaticook Richmond Granby, Huntingdon, BedfiAgents In Montreai-Bank of Montreal. LondEng.-National Bank of Sootland. Boston-NatioExchane Bank. New York-National Park BankCollectons made at all accessible points
promptly remitted for.

THE WESTERN BAN
0F CANADA,

EAD OFICE, . OSHAWA, ONT.
apitalAuthori-----------1,000,0

Caàpital Subscribed » 00CapaPad-u,....--------- 860,0
- ....-. •...........-.. 80,0

BOARD OF DIRECTOB.
JOHN COWAN, Esq., President.

BEUBEN S. HaNLINm, Esq., Vice-PresideW. PF Cowan EsBq W. F. Allen, Bo,Robert MoIns, M. D. J. A. Gibson, Bo
Thomas Paterson Esq.

T. H. MoMn.r.àj, . . .'. . Cashier.
BiANcHEs-Midland, Tilsonburg, New HambunWhitby, Paisley, Penetanguishene and Port Perx
Dra on New York and Sterling Exchange bougand sold. Deposits reelved and interest alowCollections solicitedl and romptlamade.Zorrespondents nNwfr l n msad TMerchans Bank aoCnaa.London, Eng-TRoyal Bankai raootln

PEOPLE'S BANK OF HALIFAX
PAM»UPCAITAL, - - - 0700,0

BoàADor DInmorona:
Augustus W. West.•.. •.. •. PresiderW. J. Coleman,. . .Vice-Presiden1
Hon. M. H. Richey, Patrick O'Mullin, James Fres
HEAD OFFICE, • • HALIFAX, N.»

Casher, •- John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N.]Wolfrlle N S Woodstock, N. B. Lunenburg, N. 8Bhediac, Y.B. NorthSydney, C. B. Port Hood.CB. Fraserville, Que. Windsor, N. S.
BANKEBS:

The Union Bank of London, - - London, G.The Bank ai New York . . New YorkNew England National krank - -. - Bostor
The Ontario Bani,. .......... Montreal

LA BANQUE NATIONALE
HEAD OFFICE,. . . . QUEBEC.

Capital Pald-up . . , *0,000

DIRECTORS.A. GABouaY, EsQ., Pres. P. KIROUAO, Esq.,Vioe-PrestHon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,Esq., A. Painahaud, Esq., Louis Bilodeau, Esq.M. A. LAEREOcQIZ, Inspector. P. Là.pýà.zcu, Caahler.
Branches..Montr, A. Brunet,AMan Ottawa

P. I Basin, Manager; Sherbrooke, W abouryManager.
aGEBNTs.-England-The National Bank ofi Sotîand, London. France-Messrs. Grunebaum, Freres& Co., Paris. United States-The National Bank ofthe Bepublio, New York, and the National RevereBank, Boston.
The Notes of this Bank are redeemed by La BanqueBationale at Montreal, Que the Bank oi Tcronto atToronto, Ont., the Bank of iew Brunswick at SaintJohn, N. B., the Merohants Bank afiHaliax at Hall.fax, N. S and Charlottetoawn, P. n. I., the Union

Bankaifdabada etWinnpeg.Man.and theBankJlBritish Columbia at Victoria, B. C.Particalar attention given to collections and re.
urne made with utmost promptness.
IMCorrespondence respeotfull y solicited.

T Tr 'I'ules Ball 0o! ciiil
INOORPORATED BY ACT or PBL.AMEZIT 1885.

9PItiaPaid-up, .- .- - 004,400moserve Fand, .5.0.0

Head Ornee, - - TORONTO.

BOARD OF DIRECTOBS.
WM. BELL, Esq., of Guelph, Preaident.

Bobt.Wx. MOKNEXUI, VlceePresldent.
Bobt. Thomson, E8qs ai Hamilton. C. D. WarrenW. J. Gage. Jno. Drynan. J. W. Dowd.H. 5~y . General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, RiPgetown,
Drayton, Ingersoll, Sarnia,Elmira, Leamlngton, Strathroy.Gloncoo, OuIlla, St. Marys,Guelph. Port Hope, ~Tilsonburg.

Nwv York Agents The A ril

Great Britain-.The National Banik ai Bootland.Prompt attention pald ta collection'

The L-Compaues.

K. CANADA PERMANEN
Loan & Savings Company.

Inyested Capital - $12,0000,
ent HEAD OFFICE, TORONTO ST., TORON'
L SAVINGs BANK BRANcH.-Sums of 84 and upw

recsive eat current rates of interest, paid.or c
pounded half-yearly.

UE. DEBENTUREs.-Money received on deposit fofxed tarm of y ears, for which debentures are issu
ead, with half-yearly interest coupons attached. E»x
lord. tors and Trustees are authorized by law to inv
an in the Debentures of this Company. The Cap
na, and Assets of iis Company being pledged.or mo
k. thus received, depositors are at aIl times assu
and ofperfect safety.

Capital supplied to holders rf productive rie tate Application may be made to

J. HEBBERT MASON,
Managing Director, Toronto

THE FREEHOLD
1 Loan and Savings Compan
00 COR. VICTORIA AND ADELAIDE STS.,

TORONTO
nt. E5TABLI8HED IN 1859.
sq. Subseribed Capital - . 08,928,5sq. Capital Paid.up .................... 1,819,1

Ràeerve Uund .•.......... .... 059,5

rg, President,.•......•... . H. GoODERN
h. Manager,.....•.•..•.Hon. S. C. Woclit Inspectors, -.-.-. JoN LcEIru & T. GIBsMoney advanced on easy terme for long periorepyment at borrower's option.

le Dexioste recelved on interest.

THE HAMILTON
00 PROYIDENT AND LOAN SOCIET

President.. . . G. H. Gnruspmri [Co.nt. VloePre dent, . -.. A. T. Woo> iq.
nt. Capital Subscribed............1,500,000
t. Capital Paid-up....................,100,00eo
8. Reserve and SurplusFund".. 818,000Total Assets................................... 8,87,9846DEPOSITS received and interest allowed at th

bighestocurrent rates.
Bi EBENTU ES fors3o 5 ears. Interestbpayal
8. half-yearly. Executors and Trustees are authoriseC. by law to invest in Debentures of this Society.Banklng House-King Street Hamilton.

H. D. CAMEBON, Treasurer.
B.

LONDON & CANADIAN
- Loan & Agency Co.

Sm W. P. HowNC B;K.C.M.G., . PBsIDENCapital Subscribed .............. ,oo
. " Paid-up .................. 700,00Reserve '"""""""""""" 370,000

MoiNBi TO UND O IrPEÏ»'- ALEsTÂTU.MUMIPAL DrNTguns PEM DAB.,

TO INVESTORS-Xoney received on De
bentures and Deposit Receipts. Interes

s and Principal payable in Britain or Canada
WithoRt charge.

Bates on applfoation toJ
Head Office 108 Bay Street Toronto.

It

THE DOMINION
Savlngs & Investment Society

LONDON, OANADA.

Capital Subscrlbed...........1,OOOOO00 
Capital Paid-up• -•..... 983,474 97Total Assete......-•••••............. ,541,74 87

ROBERT BEID (Collector of Customs)PansIuDT.
T. H. PUpDOM (Barrister) Inspecting Director.

H. E. NI..Sa, Manager.

The Farmers' Loan and Savîngs Company.
OF011E, No. 17 TOBONTO ST., TOBONTO.

amou --- -••••.•••••••••••.•...........1,885,000
Money advaneed on Improved Real Esate tlowest current rates.
Sterling and Curreney Debentures lssued.Money recelved on ept, and interest allowedpayble a-yarly. By"V l. 49, Chap.90e Statutes oih eutor BynaA n a

WM. MULOOR , 8,. OO C. BETHUNE,
FresieîtBeetary.Enas

The Loan 0ompaniee.

T WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST,, TaROgN
TO. Established 1868.
ards
om- atapl...................... >8
or a e ......................................... g770,0
ued
ecu' MONEY TO LEND
vsu
ies On first-class city or farm Property at currea
neai rates.
ne Debentures issued and money received on depo-r Executors and Trustees authorized by Act 0

Parliament to invest in the Debentures of
real Company.

WA LTER S. E

HURON AND ERIE
Loan and Savings CompanY9

y,
apital Subseribed 82,5000

00 P ldup ..................... 1..0.

00.--50 Money advanced on the seurity of Beal EstBt 5
Ofavorable terms.

AM Debentures isued ln Currency or Sterling.D. Executors and Trustees are authorised byActa0N. Parliament to invet ln the Debentures oi
do Company. Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMEBVILLE,
President al#

THE HOME
'Y Savings and Loan CompanY•

(LnaTmn).
OFFICE: No. 78 OUBCH ST., TOBONTO

00 Authoried C0-
00 Subscribed Capital ..... 107500,

e7 D site reeived, and interest at current rate a
he loved
le Moneloned on Mortgage on Beal Estate, Onde reasonable and convenient terme.

Advances on collateral security of Debenturel0Bank and other Stocks.
Hon. FBANK SMITH JAMES MASON,

President. Manmet

BUILDING AND LOAN
ASSOCIATION.

T adu o te bL... .... ". 0. gd ,

DIBECTOBS.0 President Larratt W. Smith, Q ., D. 0. L.
0 Vice-President, Geo. R. B. Cockburn, M.A. M.
0 Wm. Mortimer Clark, W.S. Q.C. Joseph JackesGeorge Murray. obertJenkins. GsWkl

WALT a GiLasPI.,.....•.Manager.
t OFFICE : COR. TOBONTO AND COURT ST8'

Money advaneed on the security of city and farO
Mortgages and debentures purchase.Interest allowed on depoeité.
Begistered Debentures of the Association obtaind

on application.

Tbs London & Ontarlo Inyestint CO.

OP ONsTo, ONTr-
President, Hon. FaAu BurrH.

Vie-President, W..ux H. BUATTT, 110
DIBCTOBO.Messi. William amae, Arthur B. Lee, W.8SHamilton, Alexander Na n George Taylor, enWrY

Gooderham and Frederick *yld.
Money advaneed at carrent rates and on favorableterm, on the ecurityoi productive farm, itya

town propesyMoneyreeeved from investors and seured by th*
Comupany's debentures which mal be drawn sileither lu Canada or Britain with bnteret
ai cimrent ratee. A. IL COSBY Managr8 Ring Stset Bat Toront°.

ITs Ontado Lan & Savings Compalli
O 8 .AW.A,. ONT..

Capital Subeeibed . -O4 0-
Bapitalaid-up..we Yund ..... 75.-
Dept anS Oaa.Deentur u

Mlonay loaned at 1ev rates or intoreàato u a

W. P. COvAN, ViPreident.
W. H. MnuMr.LAN. gaoTras

1W7é
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The Loan JCompanies.

THE CANADA LANDED

ATIONAL INVESTMENT CO.
(LIMITED.)

Naada Landed Credit Co. Incorporated 1858.
al Ivestment Co. Incorporated 1876.

AMALGAMATED 1891.

ead Offc, 23 Toronto St., Toronto.
d''ribed capital.. .. .. 8....,008 000

re Vd . 1,004 000
Ases'eed Fund . .'......'.. 'S5,000

4,215,047

hn ANG BLAIKM, Esq., President,
M&one osIN, Esq., Q. C., LL.D., Vice President,

zecueY ent on Real Estate. Debentures Issued.
A teirs and Trustees are authorized by law ton the debenturetof this Company.

ANDREW]UTHERFORD, Manager.

TORONTO SAVINGS & LOAN 0o.
.f'10 King St. W., Toronto.

puhorised Oapital - 62,000,000 00
'P Uapitai - - - 500,04000

rve Fund - - - - 80,000 00
Established 1885.

oney to lend on improved city properties in
kt ,from 81,00) to $50,000. Applications for
rop central city property wiîl bedealt with
Doptly and ou ulberal ternis.
DebOsits received at gour per cent. interest.

entures issued beat ing tour and a hall per cent.

RTJA.FFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
LO&n & Debenture Company,

OF LONDON, CANADA.
Pald capital ......................... 0,000,000
*1 rp 0apital.............................. 1,200,000

& àd ................................... 415,000
tal e . .......... 4,154,982

lia ti.. ............ 2,497,880

adebentesued for 8 or 5 years. Debentures
1ol erest can be collected at any agency of

Bank, Without charge.
WILTTAM F. BULLEN.

L-non.Manager,..... , Ontario, 1890.

Ohtarlo Industrial .oan & Investmont Co.
(LImITED.)

Offlees,13 and 15 Arcade, Toronto.

Spil S s-r-d - - - 0500,00000
0pit -ubscribed, - - 466,800 00
Rse Pad up - - - 314,316 58

Oeary Fnd - - ..- - - 190,0 00
en ud, - - - 15,"0000 00

DIRECTORS.
. H William Booth, Esq., President.

enry Duggaun, Esq. Vice-Presiedents.a ,rd Saunders, Esq.f
Wl . ook, Esq. Alfred Baker, Esq., M.A.

ilson, Esq. John Harvie, Esq.
Wm. Mulock, Esq., M.P.

crplley to loan on real estate security. Vacant and
bulP" ed real estate in the city of Toronto bought

ld bu.Warehouse and business sites to lease,
ocndings erected to suit lessees. Stores and
O&Oe to rent in "Toronto Arcade." Interest

On deposite other than call.
E. T. LIGHTBOUBN, Manager.

Ibo Trust & Loan Company of Canada.
Su ESTABLISHED 1851.
paieuibed Capital ....................... *1,500,000

a1ý ia1...... ... 825,000
R Ose -t. .............. ......... ... 8 6,000

1OX: 7 Great Winchester St., London, Eng.
O1

Clo: ,Toronto Street, TORONTO.
CANADA: St. James treet,MONTREAL.

Main Street, WINNIPEG.
se ey a&dvanced at lowest current rates on the
roi, olf improved farms and productive city

%0 hB. BRII DGEMAN-BIMPSON, ommisioners.
à B JEVANS,}

ENTRAL CANADA LOAN & SAVINGS
Read OOice, corner Eing and Victoria Sts., Toronto.

CE A. COX, - - President.
CalSubscribed ..... ....... 8-2,5 10,000
Reve Fund p... .... ... ... ..... 1, O0

Dested bu, ds ... ... ... ... ... 4,1M6,6-3
tereîposits received at highest current ra es of in
tures '. paid or compounded haf-yearly. Deben-
Canadissued in Curreucy or Sterlînti, payable in
Esta a o Great Britain. Money advanced on Real
chas '' ortgages and Municipal Debentures pur-

.G. COX, Manager. E. R. WOOD, Sec'y.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Inyestment Agents.
Money carefully Invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.

Correspondence solicited.

GREEN, WORLOCK & 00.
(Successors te Garesché Green & Co.)

Established 1873. B A N K E R e.

Victoria, . British Uo.mb ..

A general banking buoiness trangaerted.
Telegraph 1 ransfers, Drats, and Letters of Credit

in the Eastern Provinces, Great Britain, Unitel
States, Mexico #nd China.

Esi ecial care gven to collections and promptitude
in making returne.

PRINCIPAL CORBIESPONDENTS.

Canada-Merchants Bank and Canadian Bank of
Commerce.

UnitedStates-Wells, Fargo & Co., New York and

San Franciao; Ladd & Tilton, Portland, Or.; Conti.

nental Nation- 1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

AleRander & FergussoR,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 132. 33 Toronto Street.

Enquiries as to investments cheerfully
answored.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. InvestmentsU Made.

JOHN LOW,
(Bember of the Stock Enhanp),

Stock and Share Broker,
a BT. FRANO0I0 ZAVIER STREET

MONTEAl.

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadianl Investment Securitues,
1707 Ntre Dame St, Montreal.

SpecîBiaattention givêi to investment.

BLAKE BROOS .C•, Boston.

SPENCER, TRASK * CO., New York.

PANMUBE, GORDON, HILL à CO., London,

England.

Andersoi & Temple,
(Members of Toronto Stock Exchange)

Stock Brokers and invstmIent Agents,
9 Toronto Street, Toronto.

TgLEPHoNU 1639.

SW. N. AN DEBSON, 
B. H. TEMPLE.

Late <enersi Manager Canadian Bank
of cemrm~

800 ACRES

CHOICE FARI LAND

in the Tewnship of Romney, Ce. of Kent
Which i thea ardenf tCanada.

These lots are situated on mither side of the main

road leading southward fron Tilbur Centre toward

Lake lrie. A portion o the lan is within two

miles o the lake and a half mile north of a station
mo f the lak DeraitRiver and Lake Erie Railway.
on the r ew Detro i e sot fTilbury Centre
It is also about five miles soutb o! ibryCnr
on the Canada S uthern and Canada Pacific rail-
ons theCe Grand Tunk is still one mile farther

rty . On e er o f semaeaero way rech

Detroit in less han one dr.nd is covered with
det andric, tlr. gily tainediscvrdwt

de c, r asswood, etc. Teias to suit pur.sh- , ~hickory,bs
chasers. EiD iw ARD TROUT,

Cor. Chur~ch and Court Bts , ToBONTO.

Trust and Guarante<e Companies.

-- THE-

¶r1StS cor O raote O O arioi
AND SAFE DEPO.IT VAUL1S.

090es, Bank Commerce Building Toronto
PREsIDENT, - . - - HON. J. C. AIKINs, P. 6.

VIcE-PEsIDENTs,
HON. SIR BICHA iD CARTWRIGHT, K. O. M. G.
HON. S. C. WOoD.

The Corporation is accepted by the H. C. of J. and
may be appointed to the following offi es. vis.:-
Executor, Administrator Receiver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prormpt and economical administration; (2) relief
of indivdualé fronm arduous and oftentimes trouble-
some duties, and (3) preventi any given trust pasaing
into the hand e of trangers

Bonds, Debentures, &c., issued and countersigued.
Money invested. Estates managed. Uenta, cou'-
onQ, interest, &c., collected.

Vaulta a solutely secure. Deposit saes òf various
sizes to rent at moderate charges. Parcels of aU
kinds received for safe custody.

A. E. PLUMMER, Manager.

Toronto General
SAFE DEPOSIT

VAULTS Tut o
Cor. Yonge and Colborne Sta.

Capital. ... ... ... *,000,000
Guarantee and Remerve Fand .. 1$206,9«

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D.1Vice-Preedent.

ny acte as Erxecuter,Admiz51srator,
ReceiverCommittee, Guardian, Trustee,

Asee, and in other fiduciary calacities, under b

direct or substitutionary appointmen.

The Company also acte as Agent ter Executere
and 'irustees and for the transaction of all fnan.
cial business• invests money, at best rates, in frat
mortgage and other securities; issues and counter.
signe bonds and debentures; collecte renta, interemt
dividende, &c. It obviates the need of security for
Administr tions, and relleves individuals from re.
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en ,.usted to the Company will be economically and
promptly attended to.

J. W. LANGIMYUIE, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AMERTOA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE,__ MONTREAL

E. RAWLINGS, Vice-Pres. à Man. Direetor.
ToRoNTo BRANCH

Mail Buildings. MDLAID & JoNBs, Agents

Tie Loln G atOe & Accilet Cm.
Of London, England.

'This Compan Issues bonds on the fidelity of al
oflcoers in sitons of trust. Their bonds are as
cepted by go Dominion and Provincial Govern-
menta in lieu of!ersonal security. For rates ana
ferme of applica on apply to

A. T. MoOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronto

MONTREAL BRANCH, TORONTO BRANCH,
1119 Notre Dame St. 20 King st. Est.

Mollro, lilllr & Go.
DECALEBE IN

Stocks, Grain,
Provisions, Oil,

AND OTHER COMMODITIES.

Members of or Represented on all NEW YORK

STOCK EXCHANGES and CHICAGO BOARD OF TRADE

16 Broad Street,
Next door N Y. Stock g. NE YJK.

Exchange.
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Ins"r"°°• STOCK AND BOND REPORT.
mIR02wJONL Y5C" apital Divi- CLOBING PRICo 8

'
BANIK8. b- tal est. dend

scribed. last ToaoN'o. 0as6PImo Mo's. Apr¯ 27.p

GB&LiD E. HABT, General Manager for
Canada and Newfoundland.

HEAD OFFICE, . -- . MONTREAL

RICHARD H. BUTT, Toronto Agent.
Agencies throughout the Dominion.

Proyldent Savings Lif. Assurance Societ
OF NEW YORK;

WILLIM E. STUV.Ns,................. 8EUTABY.
Agenta -wanted in unrepresented districts-thli

Company's plans ore very attractive and easil
worked. Liberal contracte will be given to axp.
enced agents, or good business men who want tc

engage in life insurance.
Apply to B. H. MAT8ON, Geueral Manage
for Canada, 81 YoNGE 8TRaT. ToaozTo

Caledonian INSURANCE C1,,
Of Edinburgh

ESTABLISHED 1805.

THE OLDEST SCOTTISH FIRE OFFICE
Canadian _ 54 St. Francois Xavier St.,

Branch. MONTREAL.

MUNTZ & BEATTY, LANSING LEWIS,Toronto. Manager.

MiIIs' & ManufacIufers' |n, Co,
B8TABL1IIED - 1885.

No 82 Church treet, Toronto.
The President, James Goldie, Esq., in moving

the adoption of the report on the business of 1892,
said: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of 891,004.20.
And in addition thereto bonus dividends have
been declared to continuing members amounting
to 821,522.72.

Besides achieving such result,we now also have,
over all liabilities-including a re-insurance re-
serve (based on the Government standard of 59
per cent. (50%), a cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company bas attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di.
vectors is now constituted as follows : James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president; H. N. Baird, Toronto;
Wm. Bell, Guelph; Hugh MoCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
BUGH SOTT. THOS. W 'LMSLEY,Mgr. and Sec'y. Treasurer.

NORTH ERN
ASSURANCE COMPANY,

OQF L.ON1T IDOMN, 3DN G.

Branch ORe for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1891.

uapital and Accumulated Funds ..... 898,000
Annual Revenue from Fire and Life

Premiums and from Interest upon
Invested Punds ...............- ......... 5, ,000

Deposlted with the Dominion, Govern-
ment for security of Canadian Policy
Holdor•.•••••••••••••................................. m0 ,o

. E. MOBERLY, E. P. PEARSON
Inspector. Agent, 'horonto

9OSERT W. TYRE. MA1KieGa vos CANADA

OF HARTFORD, ColN.
Cash Capital, •

INSURANCE COMPANIES.

EMorsu-(Quotations on London Market.)

No.

or amt.
stock.

250,000
gUUU

100,000
90,000
60,000

136,498
85,869
10,000
'7 8

945,640
1u,000

111,133
6O.

129,984
50,000
10,000

10,000
9,500
5,000

9,1000
1,00

Dlvi-

8 ps
9P

Io81
10
20
19
90
75
95

80 Pa

15
19
19

10
10

AM or CorANr.

Alliance.................
Q. ULUUL I. J.. &sait.
Pire Inn. Assoco......
GuardiaD ........
iImperial Lim .........
Lancashire r. A àL.
London Aus. Corp...
London A Lan.L...
London A Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix . .............
Royal Insurance....

OttishImp..&L.
Standard .....

CANADIAE.
Brit. Amer. P. A M.
Canada Lite .........
Confederation Life1
Sun Life Au. o ... 
Quebeo Fire.

ueen0 ir.
Western uaoe

82,000,000 00

British Columbia ..............................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8......
Dominion ............. ........................
astern Townships .......................

Fadorai............... ........•• • •
Halifax Banking C..................
Ham ilton .........................................
Hochela a......................................
Im p ia .............................................
La B ,nque Du Peuple............
La BinqueJacques Cartier ...............
La Banque Nationale.................
Merchanta' Bank of Canada...............
Merchanta' Bank of Halifax...............
Molsons............................
Montreal...........................................
New Brunswick .............................
Nova Seotia ...................................
Ontarioa ............................................
Ottawa .........................................
People's Bank of Halifax .........
People's Bank of N. B................
quebec ................................................
St. Stephen's..................................
Standard............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville Marie.......................................
W estern ............................................
Yarmouth ....................................

LOAN COMPANIES.
UNDUE BUILDING Soc's' AoT, 1859.

Agricultural Savings & Loan Cc.........
duilding & Loan Association ............
Uanada erm. Loan & Savings Co......
Oanadian Baving& A&Loan Co.............
Dominion Sav. &Inv. Society............
0reehold Loan &Bavings Company...
Farmers Loan & Saving Company...
Hluron & Brie Loan & avinge ......
Hamilton Provident & Loan Soc. ......
Landed Banklnà & Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben.Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co..............
Union Loan & Savinge C..............
Western Canada Loan & Savings Co.

UNDUE PaIVATU AcTe.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
liondon & Ont.Inv.0o.,Ltd. do.
London & Can. Ln. &Agy.Co. Ltd. do.
Land Security Co. (Ont. Leglala.)......
Man. & North-West.L.Co. (Dom Par)

" Tn CourANms' AOT," 1877-1889.
Imperial Loan & Investment Co. Ltd.Can. Landed & National Inv't Co., Ld
i.eal Estate Loan uo.......... ......

ONT. JT. STE. LiTT. PAT. AOT, 1874.
British Mortgage Loan Cc.............
Ontario Industrial Loan & Inv. Co....
Toronto Savings and Loan Co..........

90
$943

50
100
40
50
50

-k100
100
100

50
25
83

100
100
50

200
100
100
100
100

90
50

100
100
50

100
50

100
100
100
75

50
95
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100

50
95

100

100
100

41

100
100
100

450,000466,800
500,000

priLut
là. Aprîl 14

9 il
3 3

95 97
3& 33ý
51 53
Sf 4116 154

42à 436

35 37
>.7C 275

491 604
...........

April 27

J17 121
620 749
990 ...

900 ...
1504159

DISCOUNT RATES. London, April 14

Bank Bills, 8 montha .............
do. 6 do. ......... . .Trade Bille 8odo. ........... 9do. do. ................ 2 2

6,1128'314,816
5)0,000

$9,920,000
4,866,666
6,1000,000

740.530
500,000

1,500,000

500,1000
195000

710,100
1 963.6)0
1,900,1000
ô.mooo.00,00 ~1,200,000

6.00),0 30

isoo,oo1,100,000
18000,000
1000,000

500,000

1,600,030
1,500,000

1,900,000
180000
200,000

1000000
0,000,00

50,000

1,900.0000
13050,)50

11500,000
300,000

630,000
750,000

5,000,000
150,000

1,000.000
,923 500

1,057,950

1,500,000
100,000
M7,700

2,000,000
800,000

1,620,000

2,750,000
6,000,000
1,377,8M5
1,950000

$2,990,000
4,866,666
6,000,000

552650
960,000

1,500,000
1,499,815
............

500,00
1,251,000

710,100
1,947,90
1,900,000

500,0001,900,000
6.000,030
1,100,000
9,000,000

19,000,000
500.000

1,500.000
1,500,000
1,43,300

730,000180,000
9,500,000

900,000
1,000,0009,000,000500000
1,900000

479,5 0
36c.005
00,000

6O,900
150,0009,600,000
722,)w.
98a,412

1,819,100
611,480

1,800,000
1,100,000

668,C00
631,500

1,900,000
8300,000
60 .003

f79 56,
l,0,000

'83,988
J,000,000

550,000
7010,000
545,707
812,500

41,î90 4r5
1,838,333

1,000.00
50,000
80,000

.L,400,00(
625,00C0

210,00C0
650,00C0
9 0,000

1,098,27 J
55'),000
175,000
1010,0002.7 i,00

510,000
1,153,000
6.000,000

595,000
1,050.00

.15,000
710.932
13'),00u105,000
550,000

45,000
51,000
570,000

12 1,00095,000
iO,000
80300
69 ;

103,000
124 73

1,40 033
196,uuo

10,000
659 55w
146,193
626 000
8(50 0
185,000
68,500

415 000
75,00j0

1i1 928
985,000

105,000
'2£000
155,000
39),000
545,000-
111,000

161 510
845,000
.0 J>.>

67,000190,UO
8),000(

6%
3f

S
5
54
S
s
4
S
4
S
Ss
S
4
s
8
4
54
4
S
4
91
8
4
s
8
S
SI
84
s

59
8
6
84
S

4

il
il
4
s

81
S
84
4
s
91

91
31
9

RAIWAYS.

Canada Pacifi Shares 3.3 ..C. P. R. lt Mortgage Bonds 5,
do. 50 year L. G. Bonds, 831,......

;anada Central ô % loi Morugage...
irand Trunk Con. stock ..............

5 % perpetual debenture stock...
do. Hq. bondi, mnd charge......
do. Pirt preference...............
do Second nref. stock............
do. Third pref. stock ............treat Western per 5% deb. stock......

didland Stg. lot m6g. bonds, 5 %......f'oronto, Grey & Bruce 4 % stg. bondi
lut mtge ...................

eellington, Grey A Bruce % %lut m.

Par
ralut
p eh.

$100

100

100
100
100
100

100

10)00
;9 5
1803j

141.0
61.31

Oit

11u.50

5050
53 

50

8700

1179.3,

59

1250

1.0
lo.75

86

10 iô

ES
19

101
109 1
10,1S
,Co0u

SECURITIES.p

Cominion 5% stook, 1908, of Ry. loan........
do. 4 do. 1904 6,8. ......... 1do. 4 191 ns.ïtock.... 100
do. do . ...................... 104

Xontreal Seling S %. 19(8 ,.'...... 5do. 5%.14,1(8 .. ......... 106
do. do. 5%, 19(8 ............... j0

Ploronto Corporation. 6 891Iter. ......... o 18d 1. do. 6%, 1896 ater Works De b O îGodo. do. con. deb. 18966... il$do. do. gen. on. deb.1919, 51,... 1
do. do. stg. bonds 1992, 41... 111 9City of London, lUt pref. Red. 1898 51,... 100
do. Waterworks 1898, 6... 10 106City of Ottawa, Stg. 1895, 61,... 11do. do. 1904, 61:...

City of Quebec 9, Con. 1899, 61.... .. l iedo do. 1818, 1908, 61. 1 l
City of Winnipeg, deb. 1907, 6>... 1 1:!do. do. deb. 1914: 5%,.. 116

588 891

1462 46 7 -18

1b2 ~ 41.00274 137.00

116 g820
162 66 2.06

8 193 875

158 166 158100
141 ...... !40c'
175 37.50
230 031f jo 5

170 .... 170.00
18 12.3 1

149 149.0"
117 i3 do
... .....

..

16 170 8.01
236 >6 1 2 0
123 615)

............ .....

122 9150

200 03à

141

137 .
1181 lm
106 108j
133

lO* 112
137 140
174 176

L17 120
12 121j
I11 12)
1u1 1.13

219)
115 16j

125 127
136 1384
6u 824

f10 10 2
1203 ....

840,00 i 661,000(
%,00b,UM0 1,004,000

581,020 821,890

T IM ES.



1279THE MONETARY TIMES.

LeaingBarriters.

Telephon. J. A. MACINTOSE
muon No.1941. J. H. MACNEE

Macdona/d, Macintosh & McCrimmorn
Law Ofces, Canada Life Chambers

Cable TORONTO.
'Mtack8,"Toronto.

'IBONS, McNAB & MULKERN,
Barristers, Solicitors, &e.,

O COrner Richmogd and Carling Street,

LONDON, ONT.
Ga. . GIBBOX o.mut0xERN Q' C'. GEO. M'NAB'

FERD. P. HARPER.

WLo U ALPRED H. MARsH. w. A. CAMERON

'UNT, MARSHf & CAMERON,
Barristers, Sollctors, Notarles and

conveyancers.
WMoffices, 25 Toronto St., Torot to.

TLOUT, Q.C. A. H. MABSH, Q.C.lephone No. 45W. A. CA.MERON.

14e6tered eAddress, "Marsh, Toronto."

CLAREN MACDONALD, MERR/TT
& SHEPLEY.

Union Barristers, Solicitors, &o.,
au Buildings, 28 and 30 Toronto Street,

.8. aN TORONTO.
à. anIq' Q.C. r. H. MACDONALD, Q.C.

.MnaG. P. SHEPLEY, Q.C.
ob . . DONALD.

FRNEW.MALEAN

'CISIONS IN COMMERCIAL LAW.

V. CITY OF ST. JoHN.-By the
age nt law of the City of St. John, the
or n Or Manager of any joint stock company
the rporation established abroad, or out ofahelflnits Of the Province, may be rated and

receied fupon the gross and total income
ded t or.uch oompany or corporation,
eeducti1therefrom reasonable cost for man-

relned g etc., and such agent or manager isr nrs toa furnish to the assessors each yearsheineent under oath, in a prescribed form,
of th 'g the gross income, and the deductions
be the various classes allowed, the balance to
netegl cone to be assessed, and in case of

sr to furnish such statement, the asses-
bers are to fix the amount of such income to

aassessed according to their best judgment,
and there shall be no appeal from such asseis-
riert The Atlantic Division of the C. P. R.unhfrocrm Megantic in the Province of;Quebec,

irough the State of Maine into New Bruns.
; i runs over a line leased from a New

the R company to the western side of
in ver St. John, and then over a bridge

The he City, where it takes the I. C. R. Road.
The.general superintendent has an office in
te e 'Y, but ail Imonies received there are sent

te e head office in Montreal. The superin-
be 1den Was furnishedlwith a printed form, to
aied up for the assessors, as required by

total e t, which was as follows: "Gros. and
the neOe received for (company) during

frso8 Year of - next preceding the
no day of April. This amount has
ioses, beu reduced or offset by any
illtendetc. This latter clause the super-
clauseent struck out and filled in the firstrecee by stating that no income had been

oved by the company; the remainder of
not 1 sisting of details of the deductions was

a lte e" in. This was given to the assessors
arde d etatelment called for, and they disre-

of 140il, assessing the company on an income
thes's00, without making any inquiries of

t perintendent as the Act authorized them
Sdoisc A rule to quash this asseasment was

h re y the court, on the ground thatsuperintendet had so fr departed fronm

Leading Barr1term.

TIIOMSON, HENDERSON & BELL,
BARBISTERS, SOLICITORS, &c.

D. E. TRONSON. Q. C.
DAVID HENDEBSON, Offices
GEORGE BELL, Board of Trade Buildings

JOHN B. HOLDEN. TORONTO.

W®do \90 PINTINC
o fevery description.

MONETARY TIMES PRINTING CO,,
TORONTO.

Keredith, Clarke, Bowes & Hi/ton,
| aristers,,oleoters, Noare,e.

Queen City Chambers, 82 Church Street, Toronto.

Te'ephone No. 403.

W. R. Meredith, Q. C. J. B. Clarke. Q.?C.
B. H. Bowes. F. A. Hilton.

Charles Swabey.

1. N. GREENsHIELDs, Q.C. E. A. E. GBEENSHIELDS

GREENSUELDS & BREENSH/ELDS,
ADVOCATES

Barristers and lelctes.

1728 Notre Dame St., MONTBEAL, CAN.

Cable Address, "Shields."

the prescribed form that he had in effect

failed to furnish a statement:as required by the

Act, and the assessment against him was final.

Held by the Supreme Court of Canada that

the superintendent had a right to modify the

form prescribed to enable him to show the

true facto as to the business of the company

in St. John, and the assessors had no right to

arbitrarily fix an amount assessable against

him without taking steps to inform themselves

of the truth or falsity of the statement fur-

nished.

HOLLINRAKE v. TRUswLL.-This was an

action for infringement of copyright. The

plaintif sued as assignee of the copyright in a

so.oalled chart, entitled "The Cosmopohan

Sleeve Chart, 1886." This chart was a card.

board pattern of the outer side of the sleeve of

a lady's dress, and contained on its surface a

system of lines and figures which enabled a

dresernaker to cut frcm it a complete sleeve

for any arm without the necessity of any

measurements of the actual arm. The only

substantial defence was that this pattern was

not a "book," nor yet "a nap, chart or plan "

within the meaning Of the Copyright Act, and

could not be the subject of copyright. Wright,

J., held that the wordsI "chart " or "plan"

were not necessarily topographical, and that

the pattern was a chart or plan within the

meaning of the Act.

PEPE v. CITY AND SUBUBBAN PERMANENT

BUILDING SOCIETY.-The plaintiff was the

holder of four fully-paid up shares in a build-

ing society. By one of the rules of the society

a member on giving one month's notice in

writing might withdraw hie shares. The

rules also provided that they might be altered

by a majority of three-fourths of the mem-

bers. The plaintiff gave the requisite notice

of withdrawal, but aflter such notice and be.

fore he was repaid, the above rule was altered

by giving the directors power to pay off in

priority members holding less than £50 in the

society. Held by Chitty, J., that although the

plaintiff had at the date of hie notice of with-

drawal under the rule then in force a vested

.ight to be paid the apnount due on bis shares,

Leadlng Barilaters.
Leading Barristers.

HAM1.LTON.

Osier, Teetzel, Harrison & Mcerayne,
BARRISTERS, ETC.

HAMILTON, - Ontario.
B. B. OLER, Q..
JNO. HABBIsON,

J. V. TETZEL, Q.C.
W. a MCBRAYNE.

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notarle., &c.,

Parliamentary and I'epartmental
Agents.

Offces, 19 Elgin St., N. E. Cor. Sparks and Elgin E t.
OTTAWA.

Telephone 859.
P. B. LATCHPORD. CHAS. MURPHY.
G. G 8. LINDEEY. LYON LINDEY.

LINDSEY & LINDSEY,
Barristers, Solcitors, Notarles and

Conveyancers.

FBEEHOLD LoAN BUILDING, cor. Adelaide and Vic-
toria sts., TORONTO.

Telephone WM.

MfLLAR, RIDDELL & LeVESCONTE,

Barristers, Solicitors, Notarles, &C.
55 & 57 Yonge St., Toronto.

Telephone 78.:- Cable, "Rallim, Toronto."

W. B. RIDDELL. I CIAS. MILLAn. I B. C. LEVESCONTE.

much right, he being still a member of the

society, was liable to be divested by a subse.

quent alteration in the rule duly made, and

that he was therefore bound by the altered

rule.

In ie CAIGARY AND EDMONTON RAILWAY CO.;
OwENs CAsE.-Case referred by the Registrar
of the South Alberta Land Registration Dis-
trict. A patent in favor of the railway com-
pany for the lands in question, dated 23rd
March, 1892, having been issued and forwarded
to the Land Titles Office, the oompany ap.
plied for a certificate of ownership. The
Registrar refused to grant a certificate unless
a quit claim deed from one 'John Owens was
deposited with him, a transfer from one Har-
wick to Owens having been registered pricr to
the issue of the patent. There was no other
evidence that Harwick or Owens had any
estate in the land. Held, by the (Supreme
Court of the N. W. Territories, that the Crown
grant was conclusive, and the company were
entitled te a certificate of ownership free from
all liens, interests and incumbrances, except
reservations in the Crown grant.

IN RE CALGARY AND EDMONTON R. W. Co.-
FRASER CAsE.-A patent for the lands in ques-
tion having issued tc the railway company,
and been forwarded to the Land Titles office,
the companyapplied for a certificate of owner-
ship. Prior t the Crown grant a mortgage
made by Catherine Fraser in favor of one G.,
and writs of fi. fa. lands against the interest
of Catherine Fraser hlad been registered. The
mortgage cited that Catherine Fraser was
purchaser of the lands from the Canadian
Pacific Railway Company. The registrar re-
fused to issue a certificate of ownership t the
applicants, except with mortgage and writs of
fi. fa. indorsed as incumbrances unles. dis.
charges were produced. Held by the Supreme
Court of the N.-W. Territories that the Crown
grant while unimpeached was conclusive; that
the Land Titles office is a register of titles,
and that since neither the mortgages nor the
writs could affect the title of the applicants,
they were entitled to a certificate of ownership
free from all liens, interests or inoumbranoes,

Money to Loan.
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Leading Wholesale Trade of Montreal.

Os MORRICE, SONS & COMPANY,
MONTREAL ATORONTO.

MANUPACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton mille Ce., tontreal.
Mills-Hochelaga, Coaticook, Chambly, Brantford,

Kingston, Halifax, Moncton, Windsor, N.S.,
Magoe (Print Worke).

GnE CoTTONs-Bleacbed Shirting-, Bleached andGrey She tings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattaq, Pinted Cantons,
Damaiks. Sleeve Linings, Printed b lannelettes,
Shoe Drills, &c.

The Cnnadian Colored CottonM Mills Co., LEtd.,
IMontreal.

Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,

N.B., & Hamilton Cotton Co., Hamilton.
Shirtine Gingham', Oxfords, Flanelettes, Tickings,

Awnings, 8. eetings, Yarns, Cottonades, &c.
-TWEEDS-

Fine, Medium and Coarse; Blanketz, Saddle-felt,
Glove Linings.

Wlannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges. Yarns.

Knitted Underwear-Socks & Hosiery in Men's,Ladips' and Children's.
Braid-Fine Mohair for Tailoring, Dresu Braids

and Linens, Corset Laces, &c.
8W Wholesale Trade only supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal,Covrnment_& Rallroad Bonds
H. O'H ARA £ 00.,

24 TORoNTO STREET.

mercantile Summnar.
THE boot and shoe business of Chas. Breckin,

at Wiarton, bas been sold out to Messrs.
Thomas & McNellie. The latter is from
Markdale.

Tnis week, says the Owen Sound Times, the
North American Bent Chair Co. shipped two
crates of chairs to a firm in Havana, Cuba.
It bas also orders booked for Brazil.

THE firm of Johnston Bros., dealers in
bankrupt stocks, and having stores at Walker-
ton, Wiarton, Chesley, Paisley and Tara,
Ontario, have called a meeting of their credi-
tors for the 29th inst.

FEE & MARTIN, leading furniture retailers,
Montreal, have been asked to assign by
James Hay & Co., of Woodstock. They have
been disposed to overstock, and in January,
1892, obtained an extension of time on liabili.
ties of $30,000, which bas not yet all run off.

H. DUNNE, of Montreal, who for a long time
bas kept the «," Terrapin " restaurant, at one
time a leading resort in its line, bas fallen
upon bard times, and bas called a meeting of
creditors. Liabilities are somewhere about
04,500.-Geo. Eadie, crockery dealer of the
same city, is asking an extension of time on
liabilities of about $4,500.

STOOK FOLDING BOTTLE BOXPS
Supplied uoiinted, in gross lots,
for cconomy and convenience in -
putting up special preparatilns in
small quantities.

Write for samps and prices. Domiison
Paper Box Co., 36 and 38..,delaide street west,
Toronto. 24644-ii7

Leading Wholeale Trade of Montreal.

W & J. KNOX.
CTPROFIOO

RADE MA~

Fla Spinners& Linen Thiread ffrs
K TIE, SUOTLAD.

Sole Agents for Oanada

GEO. D. ROSS & 00.,
648 Craig Street, mNontreal.

TORONTO OFFICE,

19 FR.ONT ScT.7Wgier

Merantile Summary.
GEORGE ROOKLIDGE has started a cigar box

and packing case factory in Victoria.
THE new Canada Atlantic and Plant Steam-

ship Company was organized on 18th inst., in
Halifax. The following directors and officers
were elected : H. B. Plant, M. F. Plant, G. H.
Tilley, E. C. Richardson, E. G. Smith, W. J.
Butler and J. A. Leaman. H. B. Plant
president; R. G. Smith, treasurer, a:d H. L.
Chipman, secretary.

THE Victoria Enterprise Manufacturing Co.
has been established at Brandon, Man., to
make bons products, and will put up factory
buildings. When the factory is in full swing,
it will produce ivory black, bone black, animal
charcoal, essay for smelters, bone ash, fertil.
izers, glue, soap, blacking, axle cil, chicken
food, inks, etc.

EDDY's paper millS at Ottawa are to have a
railway. That is to say, a spur of some rail-
way, probably the C. P. R., is to be run into
the sulphite works and-paper mills, so large ie
their out-put. A large out-put is a fine thing,
provided it is done at a profit, and if there is
consumptive demand for it all in the country,
points which need to be carefully examined
into.

Orderly

Libraries should never be disfigured with un.
sightly piles of unbound magazines. At the
end of each year shey should be sent to a reli.
able bindery and bound into tasteful volumes
for ready reference and for an ornament to the
book case. We do

BINDING
in all its various branches, in the very best
manner. Send us your 1892 magazines and
any books requiring new binding. Prices on
application. If requested our travellers will
call and collect books or magazines for binding.

THE CARSWELL CO., Ltd.,
Bookblnders, Law-Book Sellers 30 Adelaide St. East,and General Printers TORONTO. '

.eading Wholaealb Trade of Montreal.

7HE CA NADIAN

Colored Cotton Mills
: OMPANY.

SPRING 1893:
GINGHAMS
ZEPHYRS
CRAVENETTES
BEDFORD CORDS
FLANNELETTES
DRESS GOODS
SKIRTINGS

CHEvIOT SUITINGS
OXFORDS
SHIRTINGS
COTTONADES
AWNINGS
TICKINGS

SEEc., ETC.,

NOW READY.

-e-see samples lWholesale Houses.

O. MORRICE, SONS & OOMPANYI
AGENTS,

MONTREAL AND TORONTO.

JAS. C. MACKINTOSHY
BANKER andBROKER.

Dealer in Stocks, Bonds and Debentures.
Municipal Corporation Securities a special<

Inquiries respecting Investments freely answer
166 o'llis St., Halif &X, N.S.

M1ercantile Summary.

THEY treat unfortunate merchante 00r-

teously out on the Pacific coast. It je relad
by the Victoria Times that at a meeting Of tb
creditors of Thos. Tugwell, assigned, a resola-
tion was unanimously adopted asking gr.
Tugwell to continue business. He owes 15,000
and bas $25,000 assets to show. He will do''

E. TALBOT, general etorekeeper, Fraserville'
Que., upon the demand of Gault Bros. & Co"
Montreal, bas assigned. He had been Pro-
viously asking an extension ; liabilities are

proximated at $15,000 -J. A. MartiO'

keeper of a small store at Nicolet, is offeriea

25 cents in the dollar, cash; he owes only about
$800. - J. Renaud & Co., bottlers, CoatioO '
have been asked to assign. Mr. R. was a 'e«
years ago in the hotel business at Sherbrooke'

WE learn that an extensive dealer in oloth-
ing at Belleville, E. D. Gough, and who hai
branches at Kingston and Brantford, je
difficulty, and was in Montreal last week t
see hie creditors. He had no regular sta
ment te submit, and creditors sent up nie 0

take stock, and report at a meeting to bel
this week. Mr. Gough je estimated tO
$35,000 to 140,000, and three houses are
to represent half of this amount.

Brushes and Brooms
Woodenware,

Matches.

Twines,

Er SEND FOR PRICE LISl'

Chas. Boeckh & So0115
MANUFACTURERS,

80 York St. , TORONTO, 0

Baskets,

Mats, Etc.

1 à
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rhole.Ie Trade f Montreal.

B YU MANUFACTURINGCOO'Y,
to 28 NAZARETH STREET

MONTREAL.
e, Japans, Prntng Inks

WHITE9, LEAD

at ahine, Ol/s, Axe a-,e8e, de'
McLaren's Celebrated

Sgenuine. Gives :entire.satisfaction tolcon.ethereore secures trade to dealers.
W. D. MCLAREN,

BTA. DB.YLE Manufacturer, Montreal.
, Agents, Toronto.

RElOVAL NOTICE.

JAS A. GANTLIB &GO.
HAVE REMOVED TO

ALBERT BUILDINGS,
290 S JAMES STREET - Montreal.

Souith side Victoria Square.

vat. h t 20 Wellington-st West.

1cARTHUR, CORNEILLE & CO

COIL, LEAD, PAINT
& Varnish Merchants

W*618 1 1  [MPoBTEBs Or
F andBELGIAN WINDOW GLABB

ain and Ornamental Sheet, Polished, Bolled
and Rough Plate, ho.

1ters'IlArtlets' Materialis, Brushes,do
a19. 818 St. Paul 8t., & 958, 5,5m om-

missioners St.,

MONTREAL.

Pickford & Black
WEST INDIA

STEAMSHIP LINES.
(Carrying the Canadian Mails.)

Demerara Service:

St JOHN, N.B., to DEERARA,
a t l r ai, Bermuda, St. Thomas, St. KItt'O:

tu7ll'e, 8t. Luria, Barbados anD rinidad, and re-to st. John via same ports, except Halifax.
Saillng Arrangements.

'Ny tarners St. John Halifax Dernerar
DUacuth c stle..... Dec. 22...... D e. 29..... Jan'y 21Tayo 0ttCatle.........Jan. 19...Jan. 26...Feb. 18
buaitot Ca¶tle ... Feb. 16...Feb. 23.... Mh. 18
T ... at1.......... Mch.16...Mch.23.....A rit 16
lûit)t Catlë ... Apr 138......Apr. 20 .. *eay 13

astle..............May Il.......May 18.......June 10
(And regularly thereafter.)

S . seamers are of the highest class (100 Ai) at
b lig 8;ave superlor accommodations for pasbine andacarry stewards and teardess. Throughy nQg issued.
80Se nformation on application to

IELD & CO., PICKFORD &BLACE
IOB. St. John, N.B. Halifax, las

RIEPOD& CO., N. WEATHERSTON
T9 York St.,
ToPoNTO.

.. adi.lg.ho.eàsa-Trade-of Montreal.

HODGSON, SUMER & G0
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREA L

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Geneyieve St&e

MONTREAL, Que

ISLAND CITY
WIite Lead,_Color & YarniSl i s,
WHITE LEADS, IIXED PAINTS,

,ARISH#ES AID J/APIS.
nmmmasor

Dry Colors, Plain and D.oorativO Windov

Glass, Artists' Materale.

1ie MMGLL ST.,.DDeD. N & C.lio46LA J . .DOSaO

There's Money
For grocers and general dealers in a well-

selected assortment of Tobaccos. But un-

less the article bas a reputation for meet-

ing all the requirements of the mos.

exacting emoker, you had better not keep

it at all. Our

PLUC Ol ChumPLUC
for instance, bas stood the test for many

years. If you keep it you keep something

that reflects credit on your judgment,

helpm other departments of your business,

and leaves you a good margin of profit.

Its the same with our famous FAN%.DY

M IXTU R ES-or indeed anything in To

bacco bearing cur name, which bas come

to be regarded as a guarantee of excel.

lence. We have found that merit tells.

So will you.

D RIchi & Coßnpanv
MONTREAL.

I BRL iBMONI 0Col
OF CANADA.

0. F. BISE, • . . . . Panema

GEO. W. MOSS, . . Vien-Pn1DEn

1. P. 80LATEB, - Bacamm. Um E

UEAD OFFICE. - - ONTBEBAL

a. 0. BAKER,
manager Ontario Department, Hamilton.

This company willo sel its instruments ai prices
rangif g f rom $7 te $2,5 per set. Its 'Standard Bell
raTgboe Set," 7protected by reglstered Trade

ar) designed especial eform U AININ a per
fect service and used by ie Compay in condection
with ite Exchanges, il superloffIlede.rg and work-
manship to any telephone set yet ofered fer sale.

Thiis UofIpSfly w' arrange 1w 0onhecs placesnet
having teegraphiO facilitiee wth the neareet tale.

bap office, or It will bufid private linos feifarme or
hndlvduale, onnectin their place of business

Dr rsndenes. h la iseaprepared te .manufacture
ail kinds of electrical apratus.

For particulari apply at the Compay's Ofioes

as above.

IF I desired to leave to remote posterity,
says Bulwer, sorne memorial of existing Brit-
ish civilization, I would prefer not our docks,
nor our railways, nor our ppblic buildings, nor
even the palace in which we now hold our
sittings-I would prefer a file of the Time
newspaper.

BREWsTER & LYON, of New York, have be.
gun the manufacture of fulminate of mercury
at Prescott. They brought in 700 barrels of
alcohol, a carload of quicksilver from San
Francisco, and 850 carboys nitric acid, all of
which they will use in about six weeks in
making fulminate, which latter is utilized in
the manufacture of dynamite cape.

THERE was launched last month from the
shipyard of Messrs. Connell & Co., near Glas.

gow, the steel screw steamer " Gulnare," built
to the order of Alex. McLeod, of Prince
Edward Island. This emart little vessel, says
the North British Daily Mail, is intended as a
surveying steamer and is chartered by the
British Government for the Admiralty survey
of the Canadian rtaritime coasts. She was
to leave Glasgow about 20th April:

A sOMEWHAT important country failure ie
that of E. Gohier & Co., general dealers, St.
Laurent, near Montreal. They have been
notoriously slow pay for several years past,
but have always claimed a very large surplus.
This, however, is largely based upon inflated
values put upon large real estate holdings,
bought for speculative purposes. The liabili-
ties of the firm are said to reach about 860,000,
and are largely in the shape of mortgages.

Profitable
And artistie varlety ln a dry goods store me

a general stere anay be secured with
an ae.rtent et eur

Bllflt"i.g WOOLS
And naateis fr

ART NEEDLEWORK=

Flls, Decorative Silks, Stampud Linons,
Ete. Ou rstock s always kept

Up e Date by frequent inportations trem
the leading foreigu nsakers.

MACABE, ROBERTSON & O.,
8 Welungton west, Toronto.

mmm

iLeading WhoIesaleTradeoftMontreal.

S. Greenshields,Son & Co.
MONTREAL,

Offer for immediate delivery the following
bargains:

GIBSON GINGHAMS,
5 Cents; 3 Months.

ST. CROIX GINGHAMS,
6t Cents; 3 Months.

29-Jnch Standard Check çh!rtings,
10 Cents; 3 Months.

Also a large assortment of newest designs in
CRUM'S NO. 115 PRINTS, 10 cents.

0ercantile$ ummary,

1
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THE Gleanerj says Mr. Gibson has starte
500 men along the Nashwaak and its tributar
ies to do his steam driving.

THE Madison pulp mill is said to be makin
a handsome profit for its owners. It cost tw
million dollars, according to the St. John
Globe.

THE Swedish iron ship "Accrington," 1831
tons, is reported chartered to load at St. John
for Cardiff, deals, 30s. 6d. This, says th
Telegraph, is the lowest point yet reached.

WE learn that Mr. Frederick L. Sims, late
with the Confederation Life, has been ap
pointed manager of the Steel Sink, Boiler and
Stamping Co., which has works at Mimico.

THE stock of grain in.store at Port Arthur on
the 14th April, was 3,083,972 bushels. During
the week there were received nil bushels
and shipped nil, leaving in store on the 21st
April 3,083,972 bushels.

BURGLARY insurance is being introduced into
Montreal. A limited company is projected
which will guarantee householders and mer-
chants against depredations by burglars. It
is called the Dominion Burglary Guarantee
Co., Limited.

A LETTER from Hamilton tells us that the
firm of John Tunstead & Co., of that city, hat
manufacturers, have assigned to F. H. Lamb.
The liabilities are large in comparison to the
valu of the assets, and creditors cannot look
for much in the way of dividend.

THE capacity of the packing bouse of Geo.
Matthews at Peterborough is being trebled in
size, we are told. He now handles three hun.
dred hogs per day and has hanging for a
thousand. When the enlargements and im-
provements are made this will doubtlesa be a
complete packing bouse.

THE jewellery stock of E. H. Allport & Co.
in Toronto has been sold at 70 per cent. dis-
count, and the grocery stock of J. Beilby re-
alized 64 per cent.-The stationery stock of
W. McH. Allister, London, brought only 27
per cent.-To-day the general stock of Wm.
Rennie, of Caledonia, will be offered at auction.

THE leading storEkeeper in whose premises
the recent large fire started at Granby, Que.,
has called on his creditors for some indulgence.
He had just got ir his full spring stock,
amounting to about $23,000, which was de.
stroyed by the fire, and he had $14,000 insur-
ance. Creditors have agreed to accept 72J
per cent. cash under the unusual circumstances

Leading Wholeale Trade of Toronto.

J. F. EBY. HuGH BLAIN.

80,000 POUNDS
OF

BENSDORP'S
"ROYAL DUTCH"

.COCOA.
Was the FIRST order given by the
World's Fair Refreshment Company.
Quality tells.

e-i Ask your grocer for Bensdorp's
"ROYAL DUTCH " (yellow label).
It is THE BEST.

EBY', BLAIN & CO.
Wholesale Front* Scott Sts.,

Croers Toronto.

Leading Wholeale Trade of Toronto.

WIyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Goods & Pints
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

THE MONETARY TIMES-

ý 1 - 0
d TEE Winnipeg Free Pres8 announces that

Mr. F. Fowser Time, general merchant of
Fort Saskatchewan, N.-W. T., has retired from

g business and sold ont his entire stock to Messrs.
o Ross Forbes.

n TEE sheriff is in possession of the hotel
premises of R. A. Richardson, hotelkeeper, in

1 Nanaimo, B.C. - Thos. Tugwell, saloon-
n keeper, Victoria, claimed to have lost about
e $3,000 from his safe nearly a year ago ; now he

makes an assignment.

e TE Canadian Pacific will give its patrons
- the choice between land and water travel in
1 reaching the World's Fair. One of the com-

pany's steamships will be placed on the route
between Chicago and Owen Sound, and will
carry package freight and passengers. The
service will be weekly at first, but will be in-
creased if required.

TEE handsome cut-stone business block in
Montreal, extending from 136 to 142 McGill
street, has among its tenants the firm of Doull
& Gibson, clothing manufacturers. This house
has recently removed to Montreal from Hali-
fax, considering the former city a more central
point from which to transact a wholesale
business with the merchants of the Dominion.

THE Canadian Gazette of 15th April records
"the substantial accuracy of the announce-
ment that the Canadian Government has com-
pleted a provisional arrangement for one year
with Messrs. Huddart, Parker & Co., the well-
known shipping firm of Sydney, New South
Wales, for a monthly service of steamers
between Canada and Australia, calling at
Hawaii. The Canadian Government will
grant a subsidy of £25,000 per annum to this
new service, and the contract is to be subject
to renewal for three years."

ARE the merchants of the present genera-
tion not as shrewd and fit to do business suc.
cessfully as their fathers were? Or are they
too easy.going in their habits, and expensive
in their tastes? Or are there too many of
them, or what is the reason that so many fail
where their fathers succeeded ? Here is a case
which, among others, prompts some such en-
quiries as the above. Three years ago, F.
W. Long succeeded to the business of his father,
who had been carrying on a general store in
St. Mary's successfully for thirty-five years.d
Already the younger man las become ir-
volved, and although lie had $3,000 wort hof
stock given bim. Now lie assigns with heavy
liabilities.

SoME weeks ago, Wm. Wilson, furniture
dealer, Owen Sound, offered his creditors 40
per cent. on their claims. This offer not beig
accepted, he bas assigned.- Griffith LlOYd'
dealer in pressed hay, at Stratford, alsO as-
signed.-It is reported that Louis Beaudoflf'
who kept a general store at St. patrick,
Ont., borrowed all the money he could, includ-
ing some school funds, and then left beyO"d
the reach of his creditors.- Three years a1o
W. R. Gladstone removed from Midland ,t
Blackwater Junction, where he started a 102
store and restaurant. Not succeeding, lie a
offering creditors 30 per cent, cash in settle
ment of their claims.

IN April, 1890, Jennings & Co. left Parkd9e
and went to Simcoe, where they bought'%
bankrupt stock and opened a large dry good'
store. They found strong competition at that
point, and now find it necessary to assign ith
925,000 liabilities to Henry Barber & Co.--
An offer of 40 per cent. cash is made by J. J?'
Foster, storekeeper at Dornoch, whoniW
noted, two weeks ago, as having assigned.-
Wm. Campbell has been roving aroulnd fot
some time, his last move being to Tweed;
where he opened a general store. He is 000

sidered shrewd, quite enough so to keep
his assets in the name of his wife. Now ho
assigns, and creditors need not expect a large
dividend.

His creditors have closed up the busi e
of John Panet, sewing machine agent, Han
ton, who assigned a couple of weeks ago-ý
Having done a small grocery business iS
Thoma3 about six years, George Hirst no
finds it necessary to assign.--Six years1a
Kern & Bundy bought out the general stock0l
R. Y. Fish, who had done a good business a
Limwood. Abcut a year ago they disso0l"
and Kern retired with $800 in cash and 000X
valued at #1,200, after which he opened a store
in Waterloo. Now we already hear of bie
assignment.-W. J. Holland, jeweller, l
Belleville, has been struggling along fore
number of years and now finds relief in a»
assignment.

A FINAL meeting of the creditors of F.
Taggart & Co., Toronto, who assigned last weee'
was heldlyesterday, when an offer of 25 per 00f
cash was accepted by those represented. TIhdividend no doubt comes out;of the sale of the
business to the Duber & Hamden Watch Ca
Co., of Canton, Ohio. When one considefS
hat the insolvent has been only eightOee
nonths in business, and that his part0er

Leading Wholeale Trade of Toronto'

Charles Cockshut

BRITISH AND CANADIAN

NOOLLENS
--- AND---

CLOTHIERS' TRIMMiNGS.
9 Front Street West,

TORONTO'
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Campbell$ - -
at who aivested $5,000 supplied by hi

which afterwards endorsed $10,000, all o
the wreck it, and $62 ,000 liabilities piled upon' insrs.B short time is a wretched
ote r Ba ntin, Reid & Co. will no
eoubt an Pid in f u the amount secured tothn-, and utsecured creditors will receive buo teorth n teir $45,000 claims.-Owin

tG t.e dulnee of the building trade here, W
Co., haUrch y, known as the Toronto Roofing
Cohý assigned'
Ta oRInnicipality of South Vancouver is a

a ne It already bas an electric railway
(there proposes to repair its existing roadBake are 17 acres within the boundaries) and
Public te ones. With this object it offers to

uire tend ni per cent. deben-
the anic payable in 1928. The property ni

Vlud ncipalît Y, which adjoins the city, is
""Udat $1,383,000.

Tai asset
table kee F. Fullerton & Co., livery

are adver Winnipeg, have been seized and

power ised to be sold to-day under the
creditor chattel mortgage. Unsecured

ct. dividendllhardly get more than a 25 per
ago, John .-- In the same city a month
iotel aImilton, proprietor Grand Pacific
the hegave a chattel mortgage. Since then
etc. iff bas seized and sold the furniture,

cOVered by it.---The sheriff is also
raported to be in possession of the whole-

leuor store Of Rosenburg & Co. at Winni-

groce A bailiff bas taken possession of the
rystock Of J. A. Montgomery in Brandon.

the same town John Laplont, cigar
ao, etc., gave several chattel mortgages,

ee g to over $2,500. Immediatelv after
Irwiuting these he assigned.--McInnia &

In, general storekeepers, Strathclair, have
did goed. It appears that the senior partner

atI ntOflaegive the business that close
10" IOft deeerved.-James Palmer, nmer-

an aCrmn, assigne. Hie capital bas
insuficien for his neede.

eSnce the organization some twenty odd
its ago, nf the Montreal Fire Brigade upon
lost th 1*asis, twenty of its members have

duity, Ihves in the performance of their
r ub-Chief Beckingham, the secretary,

atioted to the Firemen's Benevolent Associ-
in a t of their names, which does not

ch those who have been injured at fires,
after injuries resulted in death some time

1OS4eg WhOlsale Trade of Toronto.

ÑÎ01RIS0N
BRAM88 MFG. 00., LTD.

- -s Ontario,
IWANUFACTUREBRs or

8team, Pressure and
Vacuuma

•GAUGES

Hancock Inspirators
Marine Pop Safety Valves

(government pattern),
Thompeon Steam Engine

Indicator.
Steam Whistles.
Sight Feed and Cylinder

Grease and Oil Cups

And a ful line o

tam Fitters' and Plumbers' Brass Goods
oeaeDealers in Malleable and Cast Iron

roughtFittings.StIron Pipe, j in, to 8 i. Kept ln Stock

SENID FOR PRIVES.

HE MONETARY TIMES.

s SHOE AND LEATHER ITEMS.

It is claimed by the Review that Robert
d Neill, of Peterboro, bas the.largest retail boot
o and shoe store on this continent. This is an

o extensive claim to make when we remember

t the dimensions of some of the establishments

in the United States.

g The rage for colored shoes continues to be

unabated. Dealers report that it has extended

t to nearly every part of the country, Canadian

y or American. Chicago retailers claim to have

8 sold more, up to date, of varions styles in

i colored leather, mainly Bluchere for men, than

during all of last year.

- In the meeting between representatives of

the Dominion Cabinet and merchants of Mon.

treal, held on the 24th mest., the leather men

held that the present duty on printed drille

for the lining of boots and shoes is excessive

and out of proportion to those levied on im-

ported finished leathers. It was also strongly

urged that goode which are not produced here

at all, sncb as oak sole and patent calf, should

be relieved from duty altogether.

Here is a method of cleaning ehoes given by

the New York World : "When the shoes have

become very muddy, the worst of the mud

should be knocked off with a thin strip

of hard wood, which should be kept for

the purpose. A very stiff brush will then

take off the rest of the dirt. Now apply

a dressing made by mixing 2 drams of per-

maceti oil, ý pint of vinegar, 3 ounces of

treacle, and 4 ounces of finely powdered ivory

black. The vinegar should be added last.

This will make the Bhoes look almost as well

as they did before their rough treatment."

The Shoe and Leather Reporter oays: IThere

is a low shoe for women, whioh combines three

handeome materiale. It je eut tongued, rather

high np the instep, but qnite iow at the back.

The vamp is of bright dongola, cut low, and

tipped with patent leather square across. The

top is of fine checked cloth of seal.brown and

gray, furnished with elaborately.wrought lace

pieces and broad seal brown laces. A scalloped

heel foxing of patent leather completes this

tasteful upper. A toe medium width and an

inch.and-a-quarter heel commends it to a sen-

sible woman at once, It is one of those rare

productions in which sense and beauty are

hippily blended."

Leading WholOele Trade of Toronto.

CARPETS -er--
.- ~.--- CARPETS

CARPETS -er--
-CARPETS

CARPETSVe----
.oard -o-CARPETS

CARPETS Fr --riva-

Everything il Carpets, Curtains, Rugs, at the

largest carpet warehouse in Canada.

14 and 16 lag TORONTO.
5t. East,

FOSTER & PENDER,
D. A. PENDEB.T. G. FosTE.
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WAJANTED.8-By a young mFin sged twenty-

one, poition as a-sitarit bookkeeper or
correspondence clerk. Have bad three years' ex-
perience in city office, and can furnish splendid
recommendations. BOX 275. Port Elgin, Ont.

Leading Seedsmen.

Seed :
Foreign and Home Grown
Stocks now complete.

Trade LIsts and Quotations on Application.
HIGHEsT MARKET PRICES PAID FOR

Red and Alsîke C1oYers,
TIMOTHY SEED, &o.

Correspondence and Satmples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, 011 Cake
Bird Seeds & Gravel, eto.

LIMITED,

TORONTO, - Ontario

Leading Starch Manufacturer.

SAY:

OUR STARCHES
NEVER DISAPPOINT.

That's because they are skiltully made
tram the purest materiar., and an Important
reasn why Y OE *heuld sell them.

British Ainerîca Starch Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leading Canadian Shoe Manufacturers.

ON THE

SOLE
IT 8AYS

PHITESY I

Our Shoes
have made
our
reputation.
They wili
make yours.

That's
because our
Shoes
are made
to Fit
Feet.

ON THE

FOOT
THE WEARER

SAYS

PHITESY L
The enterprising dealer who wishes to cultivate

a flne-line trade should handle our Fine Foot
Wear.

J. & T. BELL,
M Tr J&L

m
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S.F.McKINNON&CO,
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. We||ngton and Jordan Sts,

TORONTO.
Mik Street.. Londen England.

ceo.H.Hees, Son &Co
MANUFACTUMRs oF

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

ErSend for our new Illustrated Catalogue.

O±iIoe, Q9 to 103 Ring St. W.To nt Ot
FactoryDavenoR Toronto, Ont

F. E. DIXON & CD.,
MANUFACTURERS 0F

Star Rivet Leather Belting,
70 King St. East,

TORONTO.
Eir WRITE FOR DISCOUNTS.

Wha's Nicerln yeur store than amaide table lled with
an ammoruanent et ur well-known

Superior Cured Bacon, Breakfast Bacon
New Spiced Rolla

I Beef Hama and
Long Clear Bacon

They will tempt vour customers to buy. They are
famous for their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & Co., Ltd.,
Sucemsors to Jaa. Park et Bon,

I.ORO]T"OQ -- .- - OT

COOPER & SMITH,
Emaufacturers, Impotrs and Wholesa.

Dealer Ln

BOOTS AND SHOES.
r8, 8 a£40 Féoni S. VeVa, rOROITO.

JAMES OoPaB. JOHN O. 8 MH.

TORONTO SALT WORKS,
128 Adelide St. E., Toronto.

dole City Agents for the Canada Salt Association)
13Desln ail kinds of Table, Dafry, Meat Curing

Barrel and Land Balte. Our Dairy Saite are equag
ineV s t to the bat impo°ted alt, andoheape rSole agents for Betso M ining CO u pureroct mat. AU ordera promptly fllel. 4e1poesin'.

J. W LANG & GO,
TEA

SUGAR
SYRUP

OANNED GOODS.

Wholesa/e Grocers
49, 61, 63 Front et. East, Toronto.

ESTABLISHED 1855

TYLOR{_____E & BURGLARi

HAVE MANTEDROVEMENTS

NOTFOUNDINOTHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION
BY THOSE WHO

DESIRE TO SECUR1ý,E
THE BEST SAFE

J & J TAYLOR.
TORON TO SAFE WORKS.

TORON TO.
MONTREAL VA NCOUVER

W/NN/PEG VICTORIA

Account Books
Office Stationerv
Bookbinding
Ty pe Writer Supplies

THE BROWN
BROTHERS, (L IMl-ED)

6468 Kin: St. East, TORONTO.

PAPER FOR PRINTINO ON.

FOR WRITING ON PADER
PAPER FOR

FOR LEOGERS

PAPER FOR CATALOUES

STIPULATE FOR DUR PAPER
When giving an Order to the Printer.

All Wholesalers keep It.

TORONTO PAPER MANUFAOTURING CO,
tilAis at sornwan

CALDECOTT,
BURTON & SPENCE

We are show0 ig9

epartment. ,tyles,
in the following fabrco'

GLORIAS, AUSTRAS, SATIN DE
SHOT EFFECTS, FRILLED AND

STRIPED EFFECTS.

ORDERS PRC MPTLY FILLEDI

GaMocotiButon & SpoflGO
Toronto, Ont.

For the next

nionths Parasol

To book your orders for MILK A
TRIMMINGS, CREAMERY CA4
DAIRY PAILS, SAP SPILES.
handle only the best and solicit enquir

for quotations.

M, & L. SAMUEL, BENJAMIN & 6G
96, 18 and 80 Front St. W., TorontO•

Englimh House-SAMUEL, SONS & 3E NJAMU'16'Fenchurch Street, London, E C.

.. WIRE..
Bright, Galvanized, Annealed,

Oiled and Annealed
Barb, Plain Twist and Buckthor

Barbed Wire Staples
Boker's New Improved Fence F 7

etc., etc.

He Sa.fHowland, Sons&60
WHOLESALE HARDWARE

37 Front Street West, - Toronto

The Kacfarlane Shado Co
(LIMITED)

8, .10. 12 Liberty Street,
Opp. King Street Subway. TORONT0'

MANUFACTURERS oF

WINDOWSHADES.
NEW PATTERNS AND DESIGNS IN

Brass Goods, Cornice Polos, TrimmMMfl
ETC., ETC.

'Tii a ahame to have fade<I window shadesi 2iD vieDWhen your neighborbas Macfarlane's ih&dest
never change their hue.

COWAN'S
COCOAS
OHOCOLATES
COFFEES
OHIOORYlAND

ICINO SUGAR.
Are ail stndard gou. Ld ,Cowa Cocua ad Chocolato Co.; Ltd.1 To""j

À
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Parasol

Now is the, Time
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THE SITUATION.

orrthe purpose of making religions cor-
the o cntribute to the municipal taxes,
M0ocentral Trades aand Labor Council, at

int4real, passed a resolution in favor of
but lng ail local taxes on land values.
tt he two questions are totally distinct.
ronot necessary, in order to reach the

taoPerty 0f religions corporations, that ailte sheulh put on one species of pro-Perte.
in it T e scheme is self-contradictory
Pert essence. The desire to tax the pro
the 0 religious corporations proceeds on
but in th at the exemption is unjust,
the .th Very act of putting an end to it,

vroalo is made that not one, but
The~lot er exemptions, shouldbe created.

'Juganseth this suggestion is not less
presat thanits inconsistency. If the
rate of txemptions were abolished, the
i O au ion would not:be severely felt
taxaturon which the whole burthen of
ta ayperh local purposes is now thrown.
the Perhaps, not be possible to make

reater at present : but the proposal to
%ure t er exemptions iu its place, is the

a de to t to succeed. Objection isdo t theconpetition by religions cor-

1on , >lutthe labor market, with
if hnest labor." But any labor is honest,

e rit is what it appears to be. The
the re -f the; religions corporation is

Petit grievance; remove that and com-
on ust take careeof itself.

tries, u atery conference on the lake fish-
is'a Which Canada will be represented,

Stat he other side, the affair of the
eWhiCh border on the great inland

la ifferent States have different
the ar the lake fisheries, and some of

a'e the same as the laws of Canada.
e get Credit for having doue more than

ur nighbors to protect the inland fisher-
atte but Without concerted action, any
s*pt 5 at Protection can bring but partial

5This is now acknowledged by the

States which border on the great lakes,
and the fishery conference, to be held in

New York, is expected to do something to

improve the present hap-hazard state of

things.

The Brandon Farmers' Institute refuses

to endorse any scheme of immigration until

freight rates are reduced, and all duties

which tre assumed to bear unduly on the

farmers are abolished. The wisdom of thiE

policy may well be doubted. What is the

objection to encouraging immigration ?

Apparently the expense. But the expense

is borne by the whole country, while the

chief benefit goes to those portions of it

which have large quantities of land waiting

to be tilled. If the old settled sections of

the Dominion do not complain, surely

Manitoba has not -ause to do so. The re-

moval of any duties which may bear unduly

on farmers should proceed on its own merits;

and if freight rights would be more likely

to come with a large than a small produc.

ing population, the more produce to be

carried, the less would the carriage cost

the railways, and the influence of the popu.

lation would bear some proportion to its

magnitude.

Incorporation is likely to be obtained by

the sugar combine of the Maritime Pro-

vinces, the committee to which it was

referred having reported in favor of the

bill. The bill leaves out two companies in

the Maritime Provinces; but these, it is

said, will be enabled te sell under their

power of incorporation. A Halifax tele-

gram to the Montreal Witness says: "If

the bill passes as reported by the commit-

tee, the road is clear for a combine of all

the Canadian refineries." This is, perhaps,i

an extreme view et the case. Frein thea

position takenvby theDominion Govern.

ment, the combine at Halifax bas nothing

to fear from the veto power. When the

reason for exercising the veto is that thed

bill in question is within the competence of

the Local Legislature, what'are we to under

stand ? The inference seems to be that no

Provincial bill which is not outside the b

powerstof the Legislature will be vetoed.c

This le not the principle on which Ameri-

can Presidents, the Democratic holders of

the veto power, have proceeded. From j

the foundation of the American Govern.-

ment till after 1840, it continuedto be a ques.I

tion contested between the political parties,r

whether Congress had constitutional power c

to charter a bank; and the final decision I

ef the Suprene Court, that Congress had p

power, did not prevent the President veto-b

ing a bill to incorporate the Bank of the t

United States. Sir John Thompson is at T

liberty to take a different view of his duties p

in connection with the veto; but his real r

position on the question ought not to be 

left te infernce;it ought to be stated in f

decisive and unequivecal terme.

On the second ruading ef the Irish Home b

Rule Bis, in the British House of Commons, T

the ajority was forty.two. Ulster is al- p

most literally up inarmes againstthe mua- t

sure ; threats o ar ted : brieista c heavet
been openy made. If t t w n binte

effect, the British Govermntoudbi

obliged to enforce obedience to the new
order of things. But the bill will not be.
come [law this year, at any rate. The
Lords are sure to throw it out, once at
least, and in the actual state of feeling
they will be fully justified in doing so.
A general election must follow its rejection
by the Lords. If there be a majority in
the new House in favor of the bill, its
final passage will be assured, though the
House of Lords may reject it a second
time, unless restrained by a fear that their
action might lead to a creation of new
peers sufficiently large to carry the mea-
sure. The experiment about to be made
is not without peril, and a large number of
people look with serions apprehension to
the consequences. The working of Home
Rule would be sure to develop serious diffi.
culties on the financial question. The
Parnellites do not regard the present bill
as final; they profess to expect future
changes in the direction of a British and
Irish federation, though their aspirations
in the past, when they would be more freely
expressed, looked to separation, and many
people now believe that separation is the
ritimate aim.,

From existing sources of revenue, the
Chancellor of the Exchequer estimates
that, in the next financial year, the British
revenue would fall short by £2,000,000.
The expedient of au increase of the in-
come tax to the extent of a penny in the •
pound is to be resorted to. The alternative,
as put by the Chancellor of the Exchequer,
was to make good the deficiency by draw-
ing upon the sinking fund, which is des-
tined to the reduction of the debt. Put
this way, the choice was easily made; the
necessity, however, will not be relished,
an increase of the income tax never being
submitted to without a grumble.

Definite results have come from the
deliberations of the International Sanitary
Conference. Resort to a long quarautine
found no favor as a means of fencing out
cholera. Ships from infected ports are to
be allowed to proceed, if no new cbolera
cases have broken out on board witbin the
last week of the voyage. Suspicious cases
will practically be left to the local authori-
ties, which may insist on local surveillance.
The agreement is reported to embrace
" the closest restriction of importations of
rags, old clothes and bedding from infected
countries." Does this mean prohibition ?
The trade in rags most nearly concerne
paper makers, and if their foreign supplies
be limited to countries free from cholera,
hey are likely to be seriously affected.
The restriction may, react on the price of
paper, which for some time past bas

eached the lowest point ever attained.
The precantions agreed upon by the con-
erence will be enforced throughout Europe.
America, connected with the whole world
by shipping, cannot hope to enjoy the
benefit of isolation for sanitary purposes.
Through emigration, it is peculiarly ex-
posed, and may not fall into the interna-

ional arrangement which Europe has con-
cluded, in all its details. Indeed the
governments on this side of the water will
have difficulty in carrying out the sanitary

i
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arrangements on which they may de-
termine. A confliet of authority was
developed last year, and may reappear
with the approach of cholera this season.
What is necessary is that people should act
rationally and not from panic.

l ocean navigation it is evident the last
triumph has not been reached. The latest
new Cunard steamer built, the "Campan-
nia," is a marked advance in the matter of
speed over every other vessel afloat. On
ber trial trip she made 27 miles an hour;
a rate of speed that would enable her to
make the voyage across the Atlantic to
Halifax in four days, and to New York in
five. The difference of a whole day must
tell in favor of the Canadian route. Halifax
is the frst port reached by the Cunarders
on this side, and while this is the case
Canada is not without the advantage of a
fast ocean line, though it is not exclusively
Canadian. By degrees the size of ocean
steamers gets larger. The "Campannia "
is 620 feet long and 65 wide. The "Great
Eastern " was 70 feet longer and 17 feet
nine inches wider; lier failure, for a time,
induced the belief that she was a great
deal larger than was consistent with the
best speed and the greatest profit. But
great improvements in engines have arisen
since lier day. The recent increases in the
size of ocean steamers have been tentative,
and as the result proved within safe limite.
Much evidently depends upon the model;
that of the "Campannia " seems to be
among the most suitable yet contrived.
She is an experiment that promises success.
Attempts to outdo lier are sure to be made
by other steamship companies, and even the
Cunards will be likely to try something
even nuore ambitious in the future. The
'' Campannia " shows that the utmost limit
of size and speed may not yet have been
reached.

The Nova Scotia banks have decided not
to take any more American silver certifi-
cates, and some other Canadian banks are
only taking them at a discount of one per
ent.

MR. FOSTER ON THE TARIFF.

Just at this time, when Mr. Foster is
about to investigate the working of the
tariff, with a view to changes in the law,
there is a natural anxiety to hear what lie
bas to say on the subject. Nobody expects
that lie will tell, in an after dinner speech,
or from a public platform, what changes
are to be made in the tariff ; but people do
look for indications of a policv which may
enable intelligent observers to note whe-
ther a reasonable degree of harmony existe
between the Minister of Finance and the
predominant sentiment which demande a
revision of the tariff in the direction of the
revenue standard. A banquet at the Sir
John Macdonald Club, Montreal, has given
the opportunity desired. Those who re.
member Mr Foster's spdech, in which he
declared in favor of Protection in ample
measure, will not be disappointed; but, if
anyone looked for a re-consideration of that
opinion, in the lighit cf the growing senti.
ment towards a revenue tariff, he will lie

disappointed. Mr. Foster proclaimed aloud
that the principle of a protective tariff is
te be maintained, and that alterations are
to be made only in details. He related a
conversation lie had with Mr. Laurier, just
before the close of the session, in which
the leader of the Opposition said: "We
propose te change the tarif se as te tax
only for revenue and not at all for protec-
tion, and we propose to tax for revenue
alone and te bring about as nearly as
possible Free Trade." On this, Mr. Foster
remarks: "Now, this is just the difference
between the Liberal-Conservative party
and the party led by Mr. Laurier, and I am
willing to leave it te the stolid [surely he
did not use the word stolidj common seuse
of the country te judge between the two."
This negatives any hope of effective tariff
reform at the hand of Mr. Foster; and if
he is te continue in his present office, the
divergence between the growing sentiment
in favor of a revenue tarif, and the posi-
tion of the Government, must continue to
increase. He fails te realize that the party
on which the Government, relies is no
longer practically a unit in favor of the
policy of Protection. He points te the
defection of Mr. McCarthy, in which it
may be admitted there is nothing te alarm
a great party ; but he fails to see that a
large body of agriculturists, without re-
spect te party allegiance, demand a modi-
fication of the tariff in the direction of
Free Trade.

Mr. Foster promises te remove the ine-
qualities in the tariff, which may mean
almost anything. But the general state-
ment that a revenue tariff is te be rejected
and Protection maintained admits of no
misunderstanding. In this light, we can
compreliend the nature of the tour which
the Minister of Finance is te make through
the country, te interrogate the beneficiaries
of Protection as te how much will be ade-
quate for their purposes. He will go te
them as a devoted partisan, bound by his
own declarations to decide in their favor,
so far at least as te leave them in pos-
session of ample Protection. The confer-
ences lie is te hold with them are to be in
secret. This is a new and ominous feature.
The modification of the tariff, in what.
ever form, is a matter of public concern ;
and when deputations of manufacturers
wait on the Government te ask that the
tarif be changed for their benefit, the
practice has been te receive them publiclv,
se that the country could learn through the
press what was asked on one side and
promised, where any promise was made,
on the other. What does Mt. Foster ex-
pect te learn from the manufacturers ?
Remember, it is he who seeks the inter-
views with them, on the present occasion ;
generally they have gone te the Govern-
ment with their wishes or their com-
plaints. Does he expect that any one of
them will admit that a state of things
exists in which a reduction of the tariff is
desirable ? The state of mind which he
will bring te the conference will be that the
system of Protection must be maintained,
that Protection must be full and adequate.
Dees he expect the beneficiaries to tell him
tat tihey are- getting more than adequate
Protection ; that they will recommend ne-

ductions here and there, in their own liDes
of industry ? Then what is the object 0'

the visit ? Is it that the Finance jIiO'

ter may be confirmed in bis protectionist

views, about which it would scarcely seer'
possible that any intelligent man should
not have doubts and misgivings ?

It will be perfectly easy for Mr. Foster

to learn the views of manufacturers On
Protection. Indeed he must know Very
well what they are before he sets out. BUt
there is something else which it behooVes
him to learn, and that is the views of the
great body of consumers on Protection;
how does he purpose to leare what these
are? Or does he deem it a matter of
indifference whether Parliament takes cog,
nizance of consumers' views or not ? '
quite possible that he may be in peril 0'

finding out this secret only when it is too
late. We make the suggestion to hi"'
now.

As between a revenue tariff and Protec-
tion, if the issue stooi alone, the country
would have no difficulty in deciding.
if, as there is reason to believe, the tarîo
question is to be complicated with comler-
cial union with the United States, the re-
suit is likely to be different. Much as tho®
in favor of a revenue tariff dislike Pratec-
tion, they dislike still more the propOse
restriction to a single market-the Aloer'
can-and that far from being the best.

If Sir Jobli Thompson is wise, he
take the tariff question in band himself-
is quite clear that the subject of adequte
tariff reform is beyond the powers of the
Minister of Finance, in the position le haW
unfortunately taken up. Sir John Thom2'
son could, if he would make the effort, ào
it justice, and prevent the catastrophe
which may otherwise overtake his adinII
tration.

BANKING REVIEW.

There has seldom been a month in tie
whole banking history of Canada in whicb
the changes have been so important as
the month just passed. And these change
are most significant in view of the questiO''
" Why did the banks find it necessary to
call in so much money from the stock e%
change ? " There probably never Was a
month in which such heavy demands Were
made upon the banks by their custOumers
as in March 1893, for the return shoWs the
the depositors in the banks, in alil, cle
upon them for $2,300,000: and that thei
discount customers increased their borrO*
ings by $7,500,000. In addition to this the
holders of notes called upon themn for
$450,000. Here, then, were demands tPo"
the banks as follows, during March

1. By other depositors........82,300,000
2. By persons who discount

bills or borrow money to
carryon their business.... 7,50,000

3. For redemption of notes.... 450,000

$10,250,000
This is an enormous sum to be demn2GI3d

of the banks in the course of one moth,
and it cannot be wondered at that unusoal
means were necessary in order to meeti the
drain. If we look at the various items on
of which the banks were able to pay theS
demnands upon them, we shall find them"'
follows:-

1286
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(1) spec1ieand Dominion notes- of the customers of every bank in the coun- country will go on harmoniously as hitherto

Fbar.............19,791,000 try. The demand appears to have been and all corporations and persons having

S .... 17,800,000 a general one and applicable to all parts of money due them in the United States wil]

Dimi 1,991,000 the country. The principal increases :f receive payment in gold or its equivalent,

(2) Balance dueed States- currntry and discounts were as fol- i.e., the current money of the United

ebruce. dueinthe.UniteStt-21 .39 7 c0 00 rowr States will continue to be of the same

. .. 20,539,000 Bank of Commerce................$1,592,000 value as the current money of Canada. I

DiiMerchants' Bank of Canada........ 724,000 the Government of the United States de

( minution. . 858,000 Bank of Montreal............... 541000 clines from this position, the current money
ban ten, it is clear that instead of the Bank of Toronto............. :..... 34,000 o htcutywl ot icut e

dawing Doney from the broest Molsens' Bank.................. 334,000 of that country will go to a discount, less

e Ned t w Y one frot bgroersa t b Bank................416,000 or more according to circumstances, and

bank w York for higher interest, the Bank of B. N. America............ 359,000 ail persons having money due them in th

to a Withdrew $860,000 from New York The remainder of the increase is distri- United States may be paid in this depre.
heienable them to supply the wants of buted over tbe remaining banks of the ciated currency and lose thereby. Ther

"icustomers) 
tdcrec n oeteey hr

(3) T erthos. dountry in amounts from $300,000 down. is every reason to believe that the Great

ronei as thoSe institutions that had wards. Only-one bank shows an import- Republic will take all possible measures to

drew at aneir credit in England, with- ant exception, namely, the ''"Dominion," prevent a depreciation of its current money

Duea follows :~ whose loans were reduced $314,000, instead which would be little less than a nationa

y . .English Banksto Canadian Banks- of being increased. But if one may enter disgrace.
37arc5h.............. 1,75,000 upon the region of probabilities, it isilikely

Diminution.......784000 that the increased requirements were THE UNITED STATES TREASURY

4) D ntheban.ks 7tat were using largely- AND THE BANKS.
')Further, thebankthatwJet. From lumbermen and timbermen.

t'eir credit in England and drawing there- 2ud. From importers for the payment In the plans discused for the relief o
uPin, drew still more largely as follows :- of dutiEs and the discharge of foreign debts. the n d Sat s e asrytherelwas a

Fe English banks- 3rd. From the holders of and dealers the United States Treasury, there was a

ebruary.............. $4,760,000 icuighg n wide difference between the proposais of

Marchb................ 6,412,000 in agricultural produce, including hoge and the Administration and that of the New
· ·......ebt- cattle; and also from various lines of manu- York banks. Secretary Carlyle's plan was

Increase in debt........ $1,652,000 facturers for laying in stocks of raw mate-
(ar There remIained then of resources the rial These however, are mer surmises ;an issue o 3 per cent. bonds, at one year'a
arg ountal ofse date, in exchange for gold. The banks

. l amount Ofmoney which the banks what is certain is that there has been an proposed, in return, that the issue should

d let on stocks and bonds payable on enormous demand for money during the be for ten years, not absolutely, but con
* The banks called upon them as whole of March, and that banks had to tingent on the Government not being abl

Cal l ob call upon their resources in almost every to repay at the end of the year. It would

Faoans on bonds and stocks- form in order to meet it. be an inconvenience for the banks to pari

archa.. ............ 19,655,000 ABSTRACT OF BANK RETURNS. with $50,000,000 of gold for the short terri

Diinution . . ,,31st March, 1892. [In thousands.] of a year, during which it would scarcely
minidin. g Levrleaon801,000 be worth their while to deposit the bondi

'hat*, odrn theeylreaont.ak ak Tota. with the Government, as a basis of a note

that he banks have out in this form, and Description. in®Queai .On-iissuetadnules the y as ahis tey wotl
15 pa tcf Lebec. tarlo. other issue, and unlesa they did this, they would

thl is a oue agreement on which __have 
te draw in loans from other quarters

bs"3 is done that the money shall 5 was too much to expect th
bo repaid wlen called for, the wonder is Capital paid up.. 34,508 17,362 9,651 61,516 But t A s to i uon t tte

Tit ha hebak clld n$180,00 btCirculation ... 15,990 11,016 ,478 32,484 Government to issue bonds at tel. yeare

atthat the banks caled in $1,800, , but 9639 61,544 21,625162,808 date in order to enable it to tidE
they did not call for considerably LoansDiscounts& over a crisis of a few menthe. The

k For every person borrowing on call Investments.... 104,M 73,673 32,714 211,1 2 truth is the New York banks believe
la0

1 that he borrows out of the floating Cash, Foreign bal heG
8rplus funds of the banks, as they may ances (Net) and909 22654 5,026, 59593 pGoverment te Le at their mercy, and

PPen to be either less or more from tinme Legals ...... 5150 3,998 1,605 10553 prese . Be t h e ove to th

ne, ebank the floating surplus funds Specie ........... ,99 986 6,105 unreasenabbe. But the (Jevernment, te thi

y Cnan.. 6,198 7,229 1,478 14,905 surprise of the banks, at once rejected the
Loanthe. 6,19advisedly. For the stock ofoffer. The Boston banks then agreed tc

t Le held by any bank muet be held, in 3. [In thousands.] advance $5,000,000, on terms which werE
e ature of things, first, to pay those who ------_---- acceptable to the Treasury. But this smal

Pesent the bank's obligations payable on Banks Banks Banksa ameunt will be insufficient for the need o

and second, teolend te those of its Description. bec tario. other the Government; it is only one-tenth of thi

o stomers Who are carrying on the business Pro _. _ amount for which it was negotiating witl
Othe untry and require money for the pur- 8 8 8 the New York bankers. Wbere is thi
ose The demands of the first must be met Capital paid up 34,721 17,516 9,709 61,946
byabank udrpnlye len iclto 16,354111,637 5,440 33',431 balance te Le got ? That is now tLe ques.

de a ban under penalty of closing its Circulation .... 84,005168,978 23,936 176,919 tion to be answered.
deore. The demands of the second, that Deposits....... 8

i, te legtimate and reasonable demande, Loans, ,Dments.. 110,440 81,400 34,438 226,278 FAILURES OF AUSTRALIAN BANK

b b et under penalty of loing its Cash, Foreign-
1iess. t is only after these demand Balances (Net) 33,415 23,665 5452 61,532 The continued failure of large joint stock

ha've b & Cali L
665

s.-
a en complied with, as they are made Legals .. 5,5934064 2037 11694 Australian institutions is creating a condi

uy b day*,**2,918, 1,987,258 6,163
thay by day across te counter of a bank, specie...... 19,442 1,199 17,655 tion of excitement and alarru in thosE

Il ny institution can properly place CaliLoans.. 0--- colonies that is almost without precedent

ch ey for temporary use on the Stock Ex-- These banks have all of them enormou
Lhaee And ebviouely the money muet Teebakhvellttem nemu
beanPaced obv if any demand ea more TQUESTION deposits, of which very large amounts have

seo that SILVER Q SIbeen obtained in England. The plentiful

it riOus character than usual is made upon t in this vexed ness of money has led them to employ i
OWing to the course of trade, the exigency The latest develepmens inp s to be nse et n methd tenemney i

of tLO easen4, or what net, the require- and troublesome business appears te Le unisely and. in methode condemned b3

eut ehaoLe met at once. that the Grverenqmet Of the United States banking experience, namely, in loans rest

ef W coale bt enquire how it is that tuch under PresidentCleveland is determined ing on city and town property, on farme

eavy demande were made upon the banks e t maintain gold paynents for all its obliga- sheep-ranches, and other forme of fixe

to dasowereomaetuon duhenganks toientangd ath United States main- investment such as properly belong only t

TOincrease ~acci oboda y qetion g theins. tga pongasn a takes measures te loan companies. These banks that hav

atcannet Le answered without ignowledge fulfil it, our financialratos ihtataieaepoabyvryeettembi
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to pay their liabilities in time, but banks that would perbaps not suit these late
that have their money locked up in one days, yet possesses the merit of care anda
form or other in real estate are only sowing' graphic arrangement that is especially
the seeds of embarrassment for themselveÈ
and their customers. Whether any furthei
failures will take place will depend on thE
degree of confidence felt in the institutionE
that remain. The circumstances, to a very
large extent, are entirely differept to theos
prevailing amongst the banks of Canada.

QUEBEC FINANCES.

The Treasurer of the Province of Quebec
Hon. J. S. Hall, has gone to Europe to
make arrangements in connection with thE
finances of that Province. The loan o
four million dollars negotiated by the
Mercier Government in Paris in 1891,
which expires in the month of July next.
bas to be renewed, but besides this four
millions more requires to be borrowed
Mr. Hall tells the Star that this new $4,
000,000 loan is necessary in order to meet
deficits of the Mercier regime, which proved
so troublons and costly a period for Qaebec
but that when it is obtained-and lie
anticipates no difficulty in oltaining it-
he will be able to put the finances of the
Province on a sound basis.

A matter which appears to be causing
trouble at present is, that some $1,400,000
of railway subsidies granted by the Pro.
vince is due, and the wherewithal to pay
them is lacking. Then there is about the
same amount in railway bonds which were
deposited with the Mercier Government as
security. These bonds were negotiated
during the previous Government's reigu; of
course the Province is liable for them. It
is the intention of Mr. Hall to arrange for
the assumption of these bonds by some
financial concern, the Province paying the
interest. It is eatisfactory to know that
the practice of granting railway subsidies
wiU be discontinued, fLr it will save Quebec
about one million dollars annually.

Oar readers know that bitter protest has
been made from time to time by different
classes of citizens in Montreal, notably
retail merchants, to the new provincial
taxes. Doubtless the imposition of these
taxes was unpleasant to every one con.
cerned. However, the Treasurer bas now
the satisfaction of announcing that the
revenue has been swelled to the extent of
some six hundred thousand dollars annu-
ally by them. The succession tax yielded
#40,000; the direct tax, $20,000; the trans-
fer of property impost about $222,000, and
the business tax, say #250,000. The obli-
gations which confronted the new govern.
ment having been incurred by lavish legis-
lators, the money to meet them had to be
raised. No tax can be expected to be wel-
come, and Mr. Hall's taxes were only less
welcome than what had existed before.

MARITIME COMMERCE.

PRINCE EDWARD ISLAND.

The writers who have 4edicated their
literary efforts to an exposition of the
resources of this fertile island are not
numerous, but their books are well written,
especially that by Bagster, whose succinct
style, interspersed with a quaint criticism

.j
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s acceptable to the hurried man of business
r This' writer states that Prince Edwar
e Island was first ushered into the know
s world's surface on St. John's Day, A.D
y 1497. For 150 years, he tells us, the islanÉ
e hardly knew its own name, and for a fur

ther period of 100 years the emigration wa
insignificant ; it advanced slowly fron
ninety to three or four thousand inhabi
tante, and in 1770 the population was 15
families. By 1860, according to thi
writer, it contained 100,000 souls.

From 1797 to 1861 Prince Edward Island
f " struggled through vicissitudes of manage

ment and mismanagement." Sorrows fel
upon this agricultural Canaan ; it seems tî
be the fate of some countries to be especi

r ally burdened with difficulties of some sor
while possessing evervthing that man needE

- for health and comfort. The difficultieE
were not self-imposed. They were a par
of the colonial system as it was then under
stood as best for the preservation of thai
system. In 1798 the name of the island
was changed from that of St. John tc
Prince Edward, and from this date it
history becomes interesting. The island
was as good an example of the Crown
colony as history furnishes us with, and
from this date, 1808, the people, through
their representatives, set about making
sncb laws for governing the inhabitants as
were deemed necessary. They raised the
sum of £1,600 as a revenue to meet the
expenses of government, and in 1825 Lt..
Governor Ready, whose name appears to
have fitted the occasion, gave some atten-
tion to education and the encouragement
of the fisheries. Laws of a rigid nature
were passed against the use of intoxicating
liquors, and measures were enacted to
regulate commerce and the monetary
institutions of the island.

In a commercial review it is perhaps not
the place to recite these grievances, which
were more or less of a political character,
.and which were the outcome of a system
that certainly should not have existed in
the form which it assumed, but which, as
it bas already been declared, existed be-
cause it was considered essential to the
successful colonization of the country.
These grievances more or less disappeared
as the unfairness of the land system came
to be recognized, even by the people of the
Mother Country, and modifications were
made in the interests of both parties.

A single incident will be sufficient to
show the loyal character of the people who
inhabited the Island. This was a proces-
sion of those who having grievances,
marched into Charlottetown with the high
sheriff at their head, who carried the Brit.
ish flag, as if in" stately defiance of what
was considered an outrage against its dig-
nity and its protective influence. The flag
was a disclaimer of any revolutionary intent
on the part of the processioniste.

In December, 1763, according to Camp-
beil, the Earl of Egmont, then the first
Lord of the Admiralty, presented an ela-
borate memorial to the king, praying for a
grant of the whole Island of Saint John, to
hold the same for the Crown forever, ac-

ýr cording to a tenure described in dhe S551a
a memorial. On the supposition that the
y Island contained two millions of acres, fol
. it had not then been surveyed, he propoed
d that the whole shoald be divided into fifty
n parts of equal extent, to be designated
)hundrede, as ini England, or baronaies, ag

d in Ireland; forty of thèse to be granted t0
r- as mauy men, whe shonld lie styled lords
ýs of hundreds, and each ef whom should PaY
n to the earl, as La)rd Paramount, Sieey
i- pounds sterling yearly, on the property 'If
0 the earl, to whom, with lis family of nille
Is chiîdren, ton hundreds and a strong 05,5Ue

were to be allotted.
d The report pointed te the grant made te
)- the Lord Proprietor of Carolina as a strik
Il ing sample cf the inexpediency et snob0
0semi.feudal plan of settlement, little pro,

1- gress having been made in the executioLI2Of
,t it, tili the property being re.iuvested ini the
s Crown, a new foundatien was laid whicbý
ýs resnlted in prosperity and aclvancenent
t The report ended with the following wordS:

Il We have not thonglit proper te take the
opinion et your M4jes;ty'is servant in the Il'
upon thie question, whether your MajestY 01%1
legally make the grant desired by the Earl O

SEgmont, because we cainnot think it expediellt
8subter in a politicýil or commercial liglit for

your Majesty te camply with hie LordshiP
IproposaI. And as your Majesty has bee'1
pleased te annex the Island et St. John to
your Province ef Nova Scotia, we humbly e
commend the settling it upon the plan, all

Snuder the regulations approved of by yOur
Majesty for the settlernent of that Province 1
general."

Although the Govtrunent liad resoli2teîy
Bopposed the selieme et settlement propOsed
Bby Lord Egmont, yet it was disposed te
divide the Iïland amen g persens who h5d
claims on the greund of military or 0thet

tpublic services, and it was accerdiily
Bdetermined, in order te prevent disputes,
te make the varions allotments by ballet-
The Board et Trade and Plantations ac-
cerdingly prepared certain conditions ulider
which the varions grants were te be inade'

tOn twenty-six specified lots or tewnshiPs 1
quit rent of six Shillings on every liundred
acres was reserved, on twenty-nine lots
four shillings, and on eleven lots two Si"
lings, payable annually on one-laf e '
grant at the expiratior.,eo six years, alld
on the wliele at the expiration et ten yearo
after date et the grants. A reservatiolli0

3sncb parts et each lot as miglit atterwardo
be found necessary for fortifications Or
public purposes, and et a hundred acres
for a church and glebe, and et fifty acres
for a sdhoolmaster, was ma.de, 300 feet froO2
higli water mark being reserved for the
purpose et a free fieliery.

FIRE UNDEIRWRITERS.

A good deal et dissatistaction, and 5 inie' -
times indignation, which many people are
apt te consider rigliteens until they reflect
upon the matter, lias recently been dis'
played by those who pay insurance Pre'
rniums, because et what tbey term the
extortion of the fine insurance compaIJies,
déwho are," tbey say, "éfereven wantiilg te
raise rates and squeeze the mendhalit.
Hence it cernes that in addition te abI35il)g
the companies people thneaten te orgafliO.

ruulisrneogniain-vnIl3~
caloeawebvseniFrdicO
ty te a-n ilapa elgea

À
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res teo restrict the "rapacity " of under- Tom, Dick and Harry, as a

Writers wheever the latter make a move forever over." He wsnt on te

to'raise Preniums, or even to insist upon sity of right motives, compete

Conditions which may help to lessen tact and good manners in an a

Our exorbitant fire loss. When they as- all, we would bave it thoru

sociate themselves for purposes of mutual amongst our members that:
e ce .Becaus 'rngt je right- te folo

they are and support in trying times, were wisdom, in the scor re
puare accused of combining t) bleed the The paper was admirably read

Publie "eedlEssiy. by Mr. John T. Moore, F.C.A.

ofY intelligent person who keeps track man Of the evening having cal

cfnthe enormous fire waste on this coti- of the gentlemen pregent for 

nent, and who reads the reports of insur. , er Canada College, rem
ace companies, will perceive that the pe Of the institute seem to1
rated charged are barely such as have aimeh ieti."What I ai
Yielded a decent profit of recent years. ately cocerned in" aid e,

fd it will not be seriously pretended that rt dreyo rk e rini"W fa I bae

inurersare not as fair and honorable tory wrk-tbe trainig f b

aC a an y otherintemrail way te become good business

lass ain the mercantile art of our work. . • I thi
torTd Why tben this uproar about extor- business men in this countr

The iatter was well put by the judges of what the standard of
0orniisioner of Massachusetts the other tion should be." The Princil

day when he said that fire insurance is awakening in England ten or a
absolutely essential to the business methods to certain conditions which

0f the day, and the merchaut can no more commercial affairsjust as t

get on withcut it than without a roof on tion of 1851 aroused the manu

a l terehouse; he could not get credit for orUnited Kingdompar dewitha
N bale cf merchandise, or borrow a dollar. or ms.tOd as omparedig

o", when it is considered that even the nations. On this awakeing w

Very Credit of the business world, and the perceivsd that sh foreignereWlE
ente r f is ailit tecary ~itsplace that should be beld by E

e a rtiond of its ability to carry on its foreigner came to Great1
Oerprise dare dependent to suchan extra. knowledge of the modern lang

b inary degree upon the supportgiven it and he was able to conduct col
y fire insurance, it seems about time for do business in the languages
he Public to realize the fact that the com- with which the various house

Panies are not their enemy." transactions. Besides this, he

The fact is that both insurers and in- good scholar and good mat
surants have had something to learn fron been grounded in the element

S conditions and events of recent years. he was a good practicnli acCOU

Old"use and wont," the rule of thumb, the nes cf the German sch

respectable and moss-backed precedent, their theretis" The Englisr

reneved some rude shocks and the experi- oonequently amended their

ence cf the companies bas been severe. It in and broadeted the basis

bearing fruit, however. As Mr. Merrill educatind, "instead cf buil

ays ;& The surviving companies have at the standard cf aithieti, w

learned that, if they are to pay their thing morelhana hundred.

osses' expenses and a reasonable return which the market is alrea
for the risk of capital, the premiums must What we want, in the word

be adequate to this effect. They have public eschool teacher, is t
learned, too, that if the premium charges thousand pound men ; they ai

are justly allotted, it must be by making Mr. Alderman Bernarda S

the Cost proportionate to the risk ; and to in the fact that "our legiolatn

. 'end they are now extensively employ- directors iperonaly retpeir

ing the plain, common-sense business proper reports sent te theiroui

ruethod of carefully examining the proper. We who have passnedthriugn

ties proposed for insurance, and applying know that there isnotmin

to each the charge which revised experi- businees men as a compete

ehoe shws to be appropriate to that risk.,, keeper. I have heard men ya

of accouiting]j, Oh, any fo
-Çyou can get a boy for $200 or

aBUSINESS MEN'S DISCUSSION. at the saie time they weu

-- digger up beyond th e man w:

few weeks ago we placed before our book-keeping of a departme

readers portions of the paper on accounting hands of the Instit t e t

and auditing read before a meeting of the countants to teach the people

ostitute Of Accountants and their friends, by -"While some Of the mat
1 Ir. lenry Lye, F.C.A. The paper was not upon in the paper are ope t
Oliiy in itself a stimulating and interesting Mr. Walter S. Lee, managiai

one; but it gave rise to a discussion among Western Canada Savinge an

the business men present, parts of which, it "there ij one thiog we Will
sees to ne, may be reproduced with advan- and that is the necessity for a

tage. Mr. Lye concluded with, among others, as this." Mr. Lee showed t

these words: "Let us then set auch examples plan of having all auditorsute

and lead such lives as will convert and con- ies mEmber of the r ntituts

VIOce Our detractors that our directions-he ately practicable. dThere is

" speaking of members of the Institute-our nuber of auditoers, as good

supervis.0 i r audits, and our certificates you can put ttirogb your
are cf Sncb au that they cannot afford to be who bave had large practi

tototthem. THEN tbe day cf aunts and life, but bave not as yet e
ucles . -- - - - - - .,h nd e e h tcuinac enw n iu

6uditore, will be i

urge the neces-
nt skili, and also
uditor. "Above
ghly understood1

ow right
consequence.'
d for the author
.; and the chair-
led upon several
their views upon
A., Principal Of

arked that the
him to be in the
m more immedi-
" je the prepara-
oys in a general
i men. That je
ink the practical

ry are the best

f business educa-
pal spoke of the

adozen yeare ago
were affecting

he great exhibi-
facturers cf the

ciencies in design
some continental
people in Britain

ere usurping the
,nglishmen. The

Britain with a

guages of Europe,

rrespondence and
of the countries

9 had commercial
was an all-round
hematician, had

tary sciences and

ntant, trained on
ools, famous for

h authorities had

systen of train-
of a commercial
ing up a boyon

vriting and book-

d make him no-
pound man, with

dy overcrowded.
de of an English
o build up ten-
re scarce."
aunders rejoiced
ire bas made the

ible for any im-
hiareholders.. . .
h commercial life
g so valuable to
nt, faithful book-
ay [as to matters
col can do that;
$300 a year,' and
ld raise a drain-
ho je doing the

ent. It je in the

ehe Chartered Ac-
different views."

y points touched

discussion," said

g director of the

d Loan Company,
1 all agree upon,
n institution such

hat the desirable
f public compan-
was not immedi-

at present a large
men, perhaps, as
institution, men

ce in mercantile
ned yn and may
se mn are good

men, and are in confidential positions, and

you cannot turn them out at once just because

they do not belong to a certain institute. . . .

It is true that accounts of public institutions

coming from the Old Country, especially

Scotland, are nearly always authenticated by

a licensed person from some such institution.

I felt the importance of this so much that in

an institution which I preside over I have had

to make a commencement. And while I could

not see my way clear to replace two old and

tried servants, I supplemented their services

by adding one of your cbartered accountants to

our.audit. . . . In relation to the teaching of

book-keeping, you need more than the mere

rudiments; you require more than double or

single entry mechanically made by your clerk

or official. You want a man with good general

knowledge. We require men who can, from

knowledge gained, put our books in the shape

where they will be worked on the met advan-

tageous plan."

In endorsing what had fallen from previous

speakers, Mr. Hugh Blain, Vice-President of

the Toronto Board of Trade, said : "We

want such an institution as this ; we require

to be educated. We muet look forward to

the-time now when owners of large establish.

mente must be men who have cultivated habits

and who understand accounts. It is out of

the question to suppose that in this age of

rapid advancement we are going to be able to

succeed in the etruggle of commercial life

without a firet-class commercial education.

I assure you, sir, it is a .question which the

Board of Trade should take very active and

very earnest, and also, I may say, a financial

interest in pushing forward (hear, hear) with

the members of an organization such as this.

They are peculiarly dependent upon the busi-

ness moratity and the business ability of the

whole community. We are resting upon

the moral business character of the

whole country. Our means are distributed all

over this country in the bande of business

men; and it is only by creating a business

intelligence, such as your organization aime

at, that we are going to be able to feel that our

money is safe in the hands of such men.

(Hear, hear.) I hardly feel competent to take

up that paper upon such short notice. It is

very comprehensive; it is written with great

subtlety ; it is an admirable paper."

The remaining notes of the discussion are

held over foranother issue.

INSTITUTE OF ACTUARIES.

Last year the first examination of the In-

st:tute of Actuaries of Great Britain and Ire-

land was held in Montreal. On that occasion

Mr. R. W. Tyre acted as supervisor and the

papers were sent te England. This year it was

determined, for the convenience of candidates,

te holi examinations in both Montreal and

Toronto, as will probably be done regularly

hereafter. The first Toronto examination of

the Institute was held on the 21st and 22nd

eints., Friday and Saturday last. The exami-

nations were held under supervision of Mr. A.

G. Ramsay, president of the Canada Life, and

Mr. William MoCabe, managing director of

the North American Life, both of these gentle-

men being fellows of the Institute. Five

young men presented themselves, viz.: Mr.

Home, an undergraduate of the London, Eng.,

University, also a graduate of the New York

University; Mr. Frank Sanderson, a graduate

Of Toronto University and attached to the

Canada Life office in Toronto; Mr. Thomas
. Bradshaw, for many years connected with the
'North Americani Life Assurance Company in

l noý isl'V - -,cuins, and nephews and nees0
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Toronto; Mr. H. M. Boddy, an undergradu
of Victoria University and now connected wi
the Excelsior Life, and Mr. Papps, of t
Canada Life Company, Hamilton. The e
amination papers were the same as those a
for candidates who wrote simultaneouslyj
Melbourne, Australia ; Sydney, New Sou
Wales; London, England, and Montre
Three of the candidates took the first partg
the examination, and two the second pa
which latter, if successful, will rank as ass
ciates of the institutes. The fact of the
examinations shows the increasing intere
taken in the scientific basis of life assuran
in Canada. Our future actuaries should i
well trained, and to be examined as above is
proper beginning.

ACCIDENTS PURE AND SIMPLE.

A curious instance of that negligence lon
lectured against and yet perpetually to be m
with, is given in the last issue of Black an
White. The instance, or rather instance
illustrates the difference between precept an
example in the case of insurance agents :

Two insurance men met with severe acci
dents on the same day, the 21st of last March
W. H. Bigger, of Kansas City, fell down a
long flight of steps in front of his heouse. H
was badly bruised about the head and neck and
his collar bone was broken. On the same day
William M. Wright, an agent at Janesville
Wisconsin, was so badly injured in a railway
wreck that he will be crippled for life. Like
shoemakers' children who are always barefool
and tailors' boys who are always ragged
neither of these gentlemen, although in the
insurance business, had any accident insur.
ance.

Possibly it never occurred to these two men
that their example was a poor one, of thus
ignoring the very safeguard that they were
always urging other people to adopt. Or per-
haps, having so long talked accident assurance,
they considered, like the naughty son of the
clergyman who thought that his "father did
goody-goody talk enough for the family," they
made the:nselves frightful examples.

FIRES IN LONDON.

It is sixty years since the founding of the
London Fire Engine Establishment, as it was
at first called. From 1833, the date of its
founding, down to the close of last year, the
number of fires occurring in London, England,
was over eighty-one thousand, 81,440. Decem-
ber was the worst month, and January, July
and August the next worst monthe for fires ;
October and April the least destructive. The
London Fireman gives the following list of the
way in which the fires were spread over the
different months. The first column is ren.
dered necessary by the fact that months of the
year are not all of equal length :

December ..........
January............
August............
July ..............
November ..........
June..............
March..............
May ..............
February..........
September..........
April ..............
October...........

Total per
diemn.
254-3
232.5
2286
225.0
224 9
224-4
219-0
218-9
217-7
2166
210-1
202%0

Total
Number.

7,884
7,209
7,087
6,976
6,749
6,732
6,790
6,786
6,152
6,499
6,303
6,273

Twelve months.................81,440
From 200 to 250 Ores every day, which

means from eight to eleven every hour, is cal.
otlated to give one an impressive idea of the

TH E MONETARY TIMES.

ýate enormous extent of the city of London. But McCandlesss; second vice-president, C. 5pen.
itb it is net te be supposed that these wers aIl cor; secretary, W. Bertridge ; treasurer, T1.

he serieus fires; some cf tbemn were in tact quite M. Henderson ; sxecqtive board, R. H. Jamlieex- insignificant. We have givsn repeatedly in son, A. B. Erekine, C. E. Renouf, J. JohnstOn,Set the colUMns et the MONETÂERy TimE s tatements Dr. A. C. West, Geo. R. Jackson and Ein of the numerical strengtb and the firs-figbting Merrison.
th appliances et the London Fire Brigads. Soe
ýa. of the American jeurnalse neer at that organi- ITEMS FOR GROCERS.
et zation, and Bay that it cannot compare in

art, efficiency witb those of the United States%
o- cities. But its surroundings and the condi-
se tions under which it works are very different
st from American brigades. And there is reeson
we to believe that its managers know pretty well
be what they are about.
a

FROM WINNIPEG.

A letter from a prominent gentleman in
Winnipeg, dated 21st April, bas the following:

g " We are all feeling very badly over the illness,
et which I fear is unto death, of Hon. J. W.
d Taylor, United States Consul at this port.
s, He succeeded, in 1870, a Mr. Malmeross, who
d acted very badly bers during the 1869-70

rebellion. Equally popular with the highest
and lowest in the land-a man of pure lite,
spotless character, and vast information re-

a garding this and his own country-a courtly
e and able American gentleman, his country
d may well be proud of Mr. Taylor. And,
y indeed, various governments bave shown their
, approbation of his merits by keeping him in
y office over twenty years.

" Winter is unwilling to let go its hold on the
wheat fields of this province, and they are still

, clothed in snowy garniture and frozen pride.
The ice in the Red and Assiniboine rivers still
holds firm, and altogether the latter April
outlook would be dreary were it not that these
very conditions, and others consequent on a
late spring, are our surety .for a good wheat
crop. So ail will be well.

" Manitoba, as you know, is to have an Ex.
hibition again this year; and it may interest
you to know the competition for which the
Lieutenant-Governor bas offered his gold
modal. His Honor bas written to Secretary
Strachan, of the Industrial Exhibition Com-
pany, offering for competition this year on
that occasion a gold medal, to be called the
'Lieutenant-Governor's Medal.' jThis prize
is offered for the best collection of Red Fyfe
wheat, white oats and barley (two, four or six
rowed). The exhibitor must send two bushels
of each sample, and each complote exhibitf
muet have been grown on one farm in the
province. Such a prize deserves to be keenly 1
competed for."

A RETAILERS' CRED1T AGENCY.

An unexpectedly large number of business
men came together in Victoria on April 17th
in order to effect a combination of the credit. s
giving business men of Victoria. The system
of the Merchants' Retail Commercial Agency s
of Chicago was adopted and a branch of that
agency organized. By this method every de-
linquent debtor is given a fair opportunity to
be heard. A list of the unsettied claims is v
furnished to each member periodically after
debtors have been notified, and each memberC
refuses credit to all delinquents who will take
no steps toward adjustment of their obliga- o
tions. The debtor is re-instated when he
settles up, and every member is bound toti
notif y the agency of the adjustment of a claim. fr

The Victoria branch was organized by
adopting in the main the constitution of the ci
agency. Officers were chosen as under: Presi. te
dent, H. Saundere; first vice-presfident, W. H.

Mr. Chas. Campbell, who for sone time has
been with the wholesale firm of John Scan-
drett, London, will open out a grocery busi-
ness in Windsor.

The Grocers' Association of Woodstock bas
passed a resolution against the circulation Of
American silver. In a letter to the Board of
Trade, they advocate that it be received at its
real value, or 20 per cent. off face value.

Last year over 58,000,000 pounds of oleornar-
garine was sold in the United States. This,
remarks the National Provisioner, would seen0
to indicate that the popular sympathy does neot
go with the grangers in their war on the rival
industry.

The western American packing for the week
bas been 170,000 hogs, compared with 125,000
the previous week and 185,000 for correspond-
ing time last year. The total from March 1 is
1,030,000, against 1,280,000 a year ago; de-
crease, 250,000 hogs.

It is estimated -that the oyster men along
the Connecticut coast lost half a million dollars
by the storm of last week.

A movement is on foot to organize a crearn-
ery company at Edmonton, Alberta.

Mr. Alexander Bean, who as been connected
with the grocery business for 24 years, will, it
is reported, sever his connection with the firrn
of McBean Bros., London.

A bogus circus agent has been troubling the
grocers and provision men of Western Ontario.
He bas been in Tilbury Centre, St. Thomras
and Brantford.

Arch. McDonald, grocer, Ross street, Se.
Thomas, bas sold his business to Charles J.
Robertson, formerly M. C. R. fireman. Mr.
McDonald contemplates opening out a flour
and feed store on Talbot street in that city.

Sugars have again advanced and are held
firm in Montreal and Toronto.

In the Nova Scotia House of Assembly the
Sugar Refineryi Amalgamation Bill was de-
feated on the 24th inst.

Over $40,000 of stock in the Federation
Brand Salmon Canning Company, Limited, Of
Victoria, B.C., bas been subscribed.

An evaporating company, of Canning, Kings
Co., N.B., have an order for $2,000 worth Of
goods for Alaska, to be shipped within ,
month.

A Quebec grocer, for selling liquor withoUt
a license, has been fined 8120 and costs.

Messrs. Klein & Harper, of Berlin, have
hipped four cars of cider to Chicago.

It is claimed that young calves are shipped
rom Campbellford to Montreal, and then cOn-
verted into "boneless turkey, chicken," etc.
The Belleville Intelligencer says that Higl
County Constable Johnson, of Belleville, has
aken steps to prevent the further shipping Of
uch meat.

A Halifax fruit merchant received last week
he firet direct shipment of oranges ever made
rom California to the maritime provinces.

Exeter is to have a combined butter and
heese factory on the improved separator sys-
îem. The amount of stock subscribed is
bout $5,500.
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eONTREAL CLEARING.HOUSE.

The fgures of the Montreal Clearing-HouE
r the week ending April 27th, are: Clear

"'ge, 8,884,410 ; balances, $1,318,812.

TORONTO CLEARING-HOUSE.

'e
r-

Clearings and Balances of this clearing-
bouse (Of which the Bank of Toronto is not a
riiemnber) for the week ended April 27th, 1893,are as under:-

April 21 Clearings. Balances.

22...........$910,869 $83,507

"i 22.......... 997,938 501,964
i-25-........... 630.415 71,642

25......... 1,065,541 156,941
26...........945,164 181,424
27 .... ...... 957,094 184,861

Total......... 85,507,021 8877,339

HALIFAX CLEARING-HOUSE.

Bank clearings 'for week ending April 22nd,
1893, were as follows, viz.:
monday April 17 .......... 213,146 90
Tededay 18........... 209,027 43
Teduesday, 19........... 176,399 03
Thoursday '''''1i,6 8pr, yd . ' 20 ........... 172,698 38

riday " 21..........158,052 41Saturday " 22 ........... 155,943 94

81,085,268 09

IAMILTON CLEARING-HOUSE.

Bank clearings and balances for the week
ended April 27th, were as followse:-

Clearings. Balances.
tiday, Aprit 21........107,774 $ 21,993
Urday, " 22........ 77,109 10,526

Tonday,'" 24........ 82,125 9,764
.uesday, " 25........ 148,723 19,018

ednesday, " 26 ........ 110,471 17,372
Tbursday, " 27........ 81,076 10,909

$608,278 889,583

-A shareholder of that institution thinks
bs bas discovered something "hostile" in our
rem arks last week about the Western Bank of
Canada. What we did was to take the sum
of the items totalled as "cash assets immedi-
ately available " in their 1893 statement,
comfpare it with the like total in their 1892
statement, and remark that, according to the
fOrmer, there was a reduction in the proportion
such assets bore to circulation and deposits.
'f there was anything hostile about that, we

faT to see it. But shareholder says we should
baye included the bank's municipal and Gov-
errnent debentures as cash assets. We are
not 80 sure that he is right as a matter of

Principle; it depends on what sort of a muni-

Oipality one selects, whether its debentures
Would in all cases be realizble. Government
debentures are, however, an unquestionable

Liset And if the Western Bank had included
theru as such in its statement, they would
bave appeared in our comparison, to the plea-
sure, doubtless, of shareholder, who ought not
to imlpute hostility where none exists. If

overnment debentures are added to the other
cash assets, their proportion will be nearly 39
per cent.

-As was the case last year, the first steam-
hips from sea that will reach Montreal when
the Cape Rouge ice bridge gives way, will be
fruit Vessels from the Mediterranean. The

I-'narrington " has now been lying for several
days et Quebec, awaiting the opening of the
Lake St. Peter channel, and the "Fremona"
Will Probably be there by the time this reaches
Pur readers. The former vessel has on board

36,000 cases, the latter 56,000 cases, fully

three.fourths of which are lemons. A third

vessel is not far behind with about 25,000

cases. It is to be noted that evidently the

correspondent who ten deye ago predicted

"spring" last week for aMntrealeres teo

sanguine. They have hd e recurrence t

winter since he wrote hie letter quoted in lest

issue.1 .

-The late eealing eeason has been moat un.

ic
ci
01

k
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ti
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-One of our most progressive English cem-a

panies appeare tr be the British Empire

Mutual Life. It is shown by the annual re-

port that while there is considerable increase

in the ameunt etfnew business dons by this(

Company in 1892, there is a slight reduction in

the year's expenses. The rate of interest

earning has been well mainteined, being about

the rate of 4.5 per cent., and the death rate

bas kept within the expectation as based upon

mertelity tables. The assets have increased

by sorie £88,000, and the total premium in-

corne of the year is £196,152. The London

Review says that the company is one of our

most enterprising institutions, and may be

consequently trusted to survive in the general

and keen competition for business now going

on throughout the United Kingdom and else.

where. The total policies in force on the 31st

December last were 20,563, insuring a net sum

et £6,300,000 sterling. The next valuation will

be made et the close o the present year, and

it ij stated in the report that there is every

reason to expect that the bonus declared at the

next yer'• meeting will be satisfactory to the

membere.

-A sensible move was made by the Com-

mercial Travellers' Association of Canada and

by the Western C. T. A., acting in concert,

when these ergenizations asked the attention

of the Provincial Government te the urgent

need of a more careful inspection et hoteis

generally throughout Ontario. The burden of

their compleint i the alleged unsanitary and

uncleeniy condition ef closets and the untidy

appointments of lavatories; the indifferet

arrenging and lighting of sample roome. A

deputation from these bodies waited upon

Hon. Mr. Harcourt a tew days ge, and

sbortly afterward resolutions embodying their

complaints were sent toethe Goverment. A

reply has already been received, that instruc-

tiens are being issued to all provincial license

inspectors telok ft er the matters referred

to. Much discomfort will be avoided and the

business of an important body of men and

theirnuestofere be greatly facilitated by the

improvement of country hotele in the par-

ticulars indicated.

The report for the year 1892 of the London

SGuerenteeand Accident Company shows a net

premianiincome f £56,137 sterling, while the

laims were £23,0.12. By an allotment made

.more then ayear ago the capital of the com-

pany bas been raised to £150,000, with one

haf paid up. The reserve stands at the

handsome figure of £85,000. Among the in.

vestmentS Of the company (which amount to

£194000)We observe Canada four per cent.

stock te the eolint Of £11,000, and there is

deposited in the State of New York 8200,000 et

United States four per cents. There are also

a lot et Ceof Good Hope and Australian

securitie, together with those of India and

jemaica. The annual meeting of this progres-

sive company wae held in London on 21st
Merch, where five per cent. dividend was de-

aclred ou the preference shares and eight

shillings per share on the ordinary stock.

QUEBEC PROVINCE TAXES.

Editor MoNETARY TIMEs :

Smn,-You will have heard that the struggles
of the present Government of this Province
te cope with the load of debt that Mercier got
us into, have brought into existence new
sources of revenue. The Hon. Mr. Hall, who
i our Finance Minister or Treasurer, has
boasted, I am told, of getting a cool quarter
million out of the business tax, and one of the
papers rnakes him say that he has got 820,000
out of the direct tax, whatever that may
mean. I really don't see what Mr. Hall
means by making a difference between busi.
ness tax and direct tax, unlese business tax
means the tax levied on saloon-keepers, etc.,
who require a license from the Provincial
Government as well as from the municipal;
and some other classes of business men may
als require this, though I don't know who
they can be. The direct tax, if it means the
tax imposed by Hall's party, should amount
te considerably more than $20,000, as we
know of a great many who paid it, although
the majority have net yet paid, or are only
paying it under protest and under threat of
"double tax, or go te jail.' We ourselves
have lately received a notice from the Pro.
vincial Treasurer, demanding the sum of 8200,
inasmuch as we had not already paid the sum
of $100 due the Government under the provi.
siens cf that Tai Act.

Ieneot this a monstrous sum for one in our
position to have te shell out, while a firm like
H. & A. Allan, whose business does net hap-
pen te be mentioned in the Act, do net require
to contribute a single cent ! Then, again,
lawyers whose incomes are large are only
assessed at 86 each, while retailers and amall
candy shope even, have te pay f rom 830 to 050
each, according te their rental. It is the most
inequitable tax that could possibly be imaginod.

The tex on transfers of real estato je a
much more sensible thing; and while it may

check business te a small extent, it certainly
also checks speculation; and it i net an un-
reasonable percentage. The rate is 1i per
cent. on all transfers of real estate in the Pro-
vince of Quebec, and this amount has to be
paid before the transfer can be registered. It
is certainly equitable, if it has no other recom-
mendation, because rich and poor fare alike.

The tax on Successions is aise a fair enough

ene, as small estates are exempt, while there
is an increasing proportion of tax the larger
the Succession.

It is against the inequitable business tax

that prominent retailere et al. have been

" kicking" se vigorously; and they are still

carrying on the agitation, although the Gov-

ernment have decided that the tax must be
paid by ail on the lines laid down in the

.originel law, yet acceptiiig peyment undor
protetand promising te amend the law ne t

session. While demanding #200, they are etill
willing te accept $100, if paid within one

weekl OujEcToa.
Montreal, 24th April, 1893.

-The late sealing season has been most un-

'ortunate for Newfoundlanders. The estimated

catch is short of 100,000 seals, which is not

one.third of the average yield. Last year

350,000 seals were taken, and in 1891 still

more, while in some years the number of seala

killed has exceeded 500,000. Twenty.two

steamers went to the resorte this spring. 0f
these nineteen had returned at last advices,

and seventeen were either without cargo, or

had insignificant catches. Some 6,000 men

are employed in this industry.

-Dividende have been declared by various

Canadian banks for the current half year at

the rates per annum given below .

Bank of Montreal .... ...... 10 per cent.
"i "l Toronto.............10 "

Merchants Bank of Canada .. 7 "

Ontario Bank........ ...... 7
Quebec "......... 7'

Bank of Hamilton .......... 8
La Banque Jacques Cartier.. 7
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STA TEMENT OF BANKS actin.g C A P IT AL. LIABILITIES.
under Doninion Gov't charter, for th --Baldue
month ending Si1t March, 1893. Anonnt Rate per Gov. to Deposit b e

Capital Capital Capital of cent.ofastNotesi t DomProvin- d ep ibpos
- uhr eb ad Rest or Dividend circula- deduct- cial Publie able arterIzed. scribed. up. Reserve Decl.red. tion. ing Govern- payable on notice orFund. ad- ments. demand. on a fixed

vances. day.2 liank o .o:Jm.er...... d Toronto. $2,000,000 2,000,000 2,0000 1,700,000 10 1,;554,90b 27014.........5460,451 3,340,548 12 Cao. Ba o! Cak........ do 6,000,000 6,000,000 6,00000 1,000,000 7 2,888,519 80,496 552,738 5,439,72 11,341, 224 Dominion Bnk .1500d011,50,000 10 1.400,000 l10 1,105,61 20,623 273,896 8,130,714 6,463,776 34 Ontardo Bauk ............... do ,500,00 5 01,500000 1,500,0001 315,00 7 1,016,868 21,777 29n,891 1,663,2901 3,6-980 4
Standard BUn k................ do 2000,000 1,000,000 l,000(>0'.ý 525,000 8 764.723( 20'325 157,C53 1,7232541 ,0743o556 Imperial Bank of Canada, do 2,000,000 1,963,600 1,948,030 1,024,05 8 1,403 873 23201 257,53 ,723 254 3,207 0

7 Traders Bauk of Canada... do 1000,000 6074002 607 400 55,000 6 977.,68,6 5,201 470 68 Bank of l1amilton.......... Hamilton. 1250 000 ' 250 1 67,00 55,000 6 90054..."....... 6 1,667'2 654579 Bank of Ottawa .............. Ottawa. 1500,000 J ,50,0)» 1,00 60,000 8 1,01 20,109 ,66 1,362,372 3,75,871 510Western Bank of Canada Oshawa.0WstrBakoCaaa. Ohw. 1,000,0001 l500,000 76105 0,00 8 ,1278 7,860...... 1,010,430 2,770,515 9QUE 
•1,000,0.367,05 80,000•7278,777".. ........--- .179,974 1,037,263 10il Bank of Motreal..........Montreal. 12,000,000 12,000000 12,000,000'l6,000,000 10 5,131,321 -,671,156 21,071 12,411,515 11,077,695 il

12 Bank of 1B. N. A ................ do 4,8b6,666ý 4,866,666 4,8W,6661 1,388,333 74 1,119,140 4,463 95' 2,168,158ý 7, 158,3W8 121 Banquedu PoupI(. tdo 1,2000 1,20,000 1,200,000 650,000 6 782868 9,181 167,3181 1,423,558 3 7M.775 1314 Banque Jaclues-arier...d.. do 500,000 -00o 0 o4,ooo 175,000 7 425,266 20,773 50,000! 793.763 1,7. 6,019 1415 Banque Ville-Mariea... do 50,000 0 GC, 479,500......... 6 294,609 5,8u7 ............ 153,574 633,498 là16 La Banque d'Hochelaga do 1,000,0002710,100 710,1006 6 200 6 583,57 19,732 33,7641 625,53 62,916,1391617 Manue1 atonBa . ........... .Q1doOC00,0 200,000 2,000,000 8 1,191,825838,34 ,7,61I 5386,811 3,848.87 1818 flerchants PanE of Ca n ".. do 6:1000,000 i6 000,000 6,000,000 275,( 7 2,956,888 214,44 5 2,375, 3,469,643 6"6 ý9,888 1819 BanqueNati...I............. Quebe 3,200,000 1.200,000 01,20,000.............6 840,576 3,781 11,397, 9203221 1.610,171 19
2 ubL lak........... do 3,000,000 2,500,0001 2,500,00, 550.090 7 625,175,17 951,6 6,188 1 4,5,16.3 1,876,514 2021 nion Bank.................. do 1,200,000 1,200,000 1,200,000 225,000 6 65375322 6,521 332203 951,425 309,8981

22 Banque de St. Jean ......... St. Johns. 1,000,000 50 .254,93735...........14..2g...... .. 7,8i223 Banque de St. Hyacinthe. St. Hyacinthe. 1,000,000 504,1600 309,625 25,00 ' ,817..........10,84 8,2 40,743 gg24 Eastern Townships Bank. Sherbrooke. 1,500,000 1,500,000 1,499,815 625000 7 732,746 23,411 12,6493 468 575 22t04862
NOVA SCOTIA. ,5

25 Bank of Nova Scotifa. Halifax. 1,5000 1,500,000 1,500,000 1,0500001 8 1,066,837 289,447 2,029 1,173,3621 4,355,272 926 Merchants BIk.of Halifax do '500000 1,1100,00 1,100,000 5100001 6 959,843 152,951 8,462" 1,090,439' 3,021,1J2 g27 Peoples BanL o! Halifax do 8u,000j 700,00(j 700,000 130:0001 6 58,152 6,293............ 316,96 9.22,547 g228 Union Banki C.do...., o500,000 500,000 120,000 6 240,970 4,453. ' 44,986 799,47629 aai!ax Banking Co ..... do 500,000 500,000 500,000 210,000 6 440,U02 25,558 41,-0 ,W39g30 Bankof Yaruiouth..........Yarmouth. 300,000 3w 000 3.000 60,000 6 3,.091 ,50 482,020 1,563,329 g
31 Exchange Bk. Yarmouth. do 280,000! 280:000 249,788 30,000 e 42,603....................i 57,9751 115,706 332 Commercial 13k. Windsor. Windsor. 5000 500000006,006181,000 6 87,067 12,7............. 57.642 2720

NEW BRUNSWICK. . , 178333 Bank of New Brunswick.. St. John. 500,000 500,000 500,000 525,000 12 460,191 44,953............515434' 1,116,676 334 People's Bank ............... Fredericton 180,000 180,0"0 180,000"î","oo 8 139492 13 40 . 51759 147,198 335 St. btephen's Bank ......... St. Stephen. 200,000 2080000 2000 145,0 6 122,620 22,517. 58,690 101948034
MA N1ITO FiA. . .1

36 Com.Bk. of-Manitoba.......... Winnipeg. 2,000,00 740,500 552,50 50,000 6 325,0501BRITISH COLUMBIA. .2.0•"... 90,613 735,644 187,698 337 Bank of British Columbia Victoria. 9,733,333 2,920,000 2,920,000 1,20,465 6 . 764,421 201 ,630 580,060 2,769,311 727,179 31P. E. ISL~AND
38 The Sumnierside Bank Summerside. 48 666 48,666 48,666 5460 80 .39 Merchants Bank of P.E.. Charlottetown 20028 18,6 198,22 40 8 """"•9. ............ 14,732 359 38

Grand total."...--..---..--."-,45,6-...0 0 67,285 8,549 39- -... 75,458,6851 63,170,454 61,945,5541 25,274,165.................. 33,410,883 3,052,639 '2,963,08 64,536,8 0700.934

A B BETS.
Bal.-Deposits due' Balances 'Balances Publicayableon rom due fromdue from andwiths Notes of Call to emandor th agencies encies Domin'n Can-

BANK. Domin' Dom. and Loans on other afternotice B of theB'k oBank D 'cn adian,
Specie. Notes. Gov. for Cheques Bonds Banks or on a dx.I orrom 'or rom Govern- curi- Britishs ed day, C other other ment tie and Current- i I security on other and inl wih Cnd banks or banks or dbe-otherB, other Loans.of note Banks. Stocks. Canada made wi ina brdeben- o esrotother. r ý ýMl aencles trs rthan RawaONTARIO. 'circula- secured Ban ein daily i T ed stock Can secur-ONT 10.tio.anada. ex- îoreign inu niCa-Canaa.change countries Kingdo _dian.!

1 dank of Toronto... 35.266 637,232 82C00' 233,541' 693.9 0 . 26.792.........271,8928 ...............2 . Bk of Commerce 414,24 671,(25 143 391; 867.850 1.488,381........ .85124 2 .994 3,90.968 •. 84,38........ 1,0743043 Dominion Bank. 10.. ,65 738,542 75,000! 64,741 1 1,897.147 10,g87 . 1,470,222 .......... ...1 ... ,743,704 2
4 Ontario Bank ...... ~~~~~~~~~~~172,269 338,723 50 6761 237,406 791""""W .•••....... 3,2 ,0,0 ,2,9

SOntario Bank.. 14,7 9 23,G7: 38,06 14239,406 6,59.. 1,160'..........148,455 7.353 33,845 253,062 .95,960 6,131,353 45 Stamdard Bank:.144,7t8 9,67A 38,7(6 24,39 1,420,591...........142,116......... 62,6.........148,666 1,149,47e .... "......... 5886,738 57 TmperalBankCan 292,859 841,7, 70,500 2983d7J1,194·574...........·23,9511.........,24C,75 116,432 172,783 977,571 155,814 7,773,550 67 Tradersk.ofH Can. 8.103 197,9731 27,30 102,84 8967,29 ............ ,638.........22758.............302,560......... ........ 2,984,814 7
8 Bank of Haiton.i 17S,73 25ý.131 52,330' 131 245ý 4889,33 74,895: 241 67,498........... 321,270 367,336 247,272 6'885'891 89 Bank of Ottawa ... 116,804 126,6231 45,800 67:0t9 323,077 90,714........114.924 .. 179,3 67,OO ..........6,00,750 9

10 Western Bk. Can .. 28,489 28,550 .15,657 950-•...............172,319,798 3663 110 25,000247,207...............1,252,714 10
QUEBEC. 292,479 1.

Il Bank of Montreal..J 1,548,666 2,131,199, 26O,OOO 1,165,3 129.063..'3 11,780,101112 Bank of B.N.A ..... 34,16 718,702 59,888 311,15 428,900..., 11, 6,..........540,000 1,243,844' 854,96s 29,371,016 il13 Bank du Peuple. ... 1C2 2 5,497' 38,570 151,?73 1,261.804 ''''''"'.12,55846,019 .817,162 1914 Bk. Jac-quesCartior 30,,21 6:.8. 22,187. 242. 410 277,932 • •........ 12,5 4,19............ ....................... 5,96,1161315 Bank Ville-Marie... 13,715 27,992 21,000 35.972' 23,619 .. ".12.2,240 -. ,624 51,241............ ""............2,217,734 1416 Bk de Hochelag a.. 77,913 131,484 , 29,61;; 122,993! 736,100.6".... . 8 2.7 4,591 46,625 5 .................. ,006,18615
17 Molsons liank ...... 22 '.5>5 67. 99 90,000 i 0,9404 32 ,839 137,693 64 133,625 .................... " 373 .... .. 7,180 11,239,6761718 Merchants Bank... i75,4 1 817,591' 153,699 570,517 1,165,589 0,COO 72,982 4,840 133,.131.... 1,07,132 1292792207,98T1,28,7681819 Bank Nationale.... 81,15) 150,381 35,332J 112,7101 370,8201 .. 239918 5 4 ........... ,0,132 1.9 287,987 17208, 1r20 uebec Bank.... 79391 401,95 32,78 250,739 ,48,317 .31174 5 41,914 ., ......... 3,288,196 1921 nion Bank Can ... 45,9; 27,694' 52,000 187,745 357 981 79,550 ............. 148,433 341,603 304,627 6,678,915,90i,2à,9' 5,00, 8774 354,771,.I 47,109........... 32,515......................... ............ 6161099 2122 Bank de St. Jean...I 2,54 3,29! 2,6471 3,486 11,107 5" " '............ """""•• ". "...-..............1225.9442
23 B. de St. Hyacinthe:12 ,1 13,00î 19.102 84,100' 87,842 743 0,880......'....•.-....".-.--.."........1,049,034 2224 Eastern Tp. Bank. 112,853 94,146 40,819 22,337...................426,376 8,170 88.1'-......"13,000..... ...........61,3 2NOVA SCO..TIA. " **" """" * ••-.. ... .-.......---..... 4.621,485 24NOVA SCOTIA. 1 

i25 Bk. of Nova Scotia' 318,25l 306,708 61,379' 213,403 398,048 731358 726 439318. .... 621,441 1,029,852 6,499,8610526 MerchantsBk. lai.1  
11,t5i8 340767j 49,083 120 323 607,489 42.1121 72..38-.....100,959 .............:15, 373,444 123,000 5,3761682627 People's Bk of Hal. 26876 105,295 24,768 33,751............... ... 3204....... 105......... ... 15,00373,4423.08037,78 2376840 2728UinB !Hax! 2.7 6,747,' 2,0 37ý .......28 Union Bk of Hal'x. 26.-72 16948,. 20,000. 43,174.~..--"..23.080...."•.... ............ 7, 1,63,0122829 Halifax Bank'gCo 38,164 -948 23,944. 61,753 97,600....... .1.26,943............1....,02....5............ 2,7,70193630 Bank of Yarmouth J,657 26,00 4,800 5I99..................121,39.......... 58,6 619,943 19,2................6943043031 Exchange Bk Yar.i 3,74' 6,510' 3000! 1,675. . 88,953 ......... 27,276...

32 Com. Bk. Windsor. 14,7-0 15,639 4,803 4,428.........................."""-~~6~30............ ............. 0312,437 3
N. BRUNSWICK. "~..--.... 7 ..,674 .................... ~........ 703,876 82N. BRUNSWICK. ' '

33 Bkof N.Brunswick 147,855 115,299 23,305 46,399 95,8345.61.47
34 People s Bank ...... 10,733 17,199 6,730 4,909' 300 2,282.........57449 35,611..... 1 7 250,167 2,571,1513
85 8t. Stephen's Banki 9,73 13,011 5,383 i 2,454.................22,022'..............26,298"........463,6383

MANITOBA&. ""' ""' .. '•• .•..• 4333
36 Com. Bk. of Man,... 5,815 n,280 19,750, 46,938 .......----... ..... 53,007,4,04 12,814 850B .IOMBXA. """""" ....... "..........1,7 7,248 36
37 Bk. ofB. C lumbi~. 460,771' 721,C90 55,424 36,260. . . .104 . .4,7 . . . . .. 97153

P. E. ISLAND. ...-.i •••••• 7,09-•.... 4,7 826 .......-... i.-......l97153
38 Summierside lBank 94 3,450 1,761 1,392. . . .89 . .80 .f .f . 1675339 Mer. Bk. of P.E.I... 11,407 21,654' 3,892 5,653 ".......4......... 8 ........ 13287' 8...........4 7."." .......-.. 11,503

GIran d Total ....... 6,162,891 11,694,584 1,761,259 6,790,524 17,655,291 150,000 3,122,70 78,430f 20,539,621' 375,5971 3,285,97 8,01,997 5,594,814 204,903,9941
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STOOKS IN MONTREAL. -- L¯ -BILITIES.
D -Bal 

ance s Balance S
y othe Balances due due taogen- ci ta aen-

MONTREAL Apri 26 1893. Loansfrom Canadian to Other cies o the cies o r bauk, Liabilities
________ other ,ka pay- banke in bank, or ta or ta, other inot inclu<ledý Total Directoe9

banke abe on de- canada in other banks banks or under fore- I liabilities. liabilities.

In Canada, aand or daily ex- or a genciesg iin going heads

I1- secured. at fixed changes. inorsi n United
te ) E date. countries. Kingdoni.o o - s -date.-

103,142-7,49-----1 6 871 69503 280 1

0 '139' Mil 199 232 23 2282.................. 
2O..9......... ........ z95,442 4si,0001 3

po al.. . 232 230 .191 232 230 926 .............
8,4

121 122 5 . ....... 116. .52,211 .... .99L21.............. ..99-6737
117 114 45 120 14 105 ••.....................""................... .
rons.---..174 14 20 175 .... 160 .. ~:. 2077...............................-...

... 1 .n..,7.........4.. .-

1050,146 19,1E

5,053,719

1,510 366

8L344 435
10,502,288

6,286,974
3,0 2,305
1,090,347

3 579,r65
il 1'3,117
14,6.94,241

3,46 t,070
7,432,U18
5,842 901

122,187
1,00i,932
3,486,983

7,5 l4,8W<
5.873 0z7

1,853.712

1,72?,467
2,531,01

663,850
21'7.654

SCOTTISH TEMPERANCE LIFE.

The report and balance-sheet of the Scottish
.eMperance Life Assurance Company, just
ZU11ed, is of more than usual interest, this

ingthe quinquennial year. The valuation

b % een made as hitherto on a four per cent.
t.ass, and indicates a surplus of £32,000, but

'directors have ver y prudently decided to .
et aside one-third of this to allow of future
valuations being made at a lower rate than at
Present assumed. Even after making this'
llbstantial reserve, and paying a bonus of 24

per cent. to the shareholders, the policy.holders
receive,for a young company, the very satis.

actory bonus of £1 5s. per cent. on the sumo
sar 0ed. The report shows a most.satisfac-

they increase of business all round, including
ahe accident department. The new business

hfup £30,990; premium income, £6,779, and
eassurance fund, £33,863, while both

lairnis and the ratio of expenses are slightly
1 OWn. In addition to the arrangements
or reducing the rate of interest in future
lUatione, a change that was decided.

y urgent if the company is to keep
reast of the times, two other very commend-

able changes are announced, the first provid-
ig that an interim bonus of two-thirds of the
Present rate shall be paid on all policies matur-
ing before 31st December, 1897, and the second
that the policy-holders shall, in the future,
take nin tenths of the profits, instead of four-
fithe as in the past. In each of these reforme
the Scottish Temperance is wisely following
the precedent set by older institutions. We
note among the investments on the balance.
sheet an item of £28,000 deposits with invest-
ruent cornpanies and colonial banks. In view
o recent colonial disasters which have notori;
OUly hit Scotch investors hard, we are dis-
osed to quesition how far this is a good asset.

'hemortality experience of the company is
interesting, as is that of all companies having
both temperance and general sections. The
able appended below shows a somewhat re.

nlarkably low average in both sections.

TEMPERANCE SECTIDN.

Claims Actui Rtio
Expected. ciaims. Per cent.

Years 1883.1887.. 42-907 15 35
1888-1892.. 158-494 79 50

201.401 94 46

GENERAL SECTION.

Claims Actual 1]atio
Expected. Claims. Per cent.

Years 1883-1887.. 11.205 7 62
1888-1892.. 48 705 33 68

59-910 40 66
-Insurance Spectator, London.

-Under the heading "- Easy Shaving" the
Bangkok (Siam) Times prints the business
(ard of Ah Tim, an enterprising Celestial, who
sayS " he will be glad to call on patrons at their
residences." He alo advises that appoint
mient be made by " post-card."

-Shipping oranges to Europe seems likely
o0become a regular business, says the Cali

fornia.Grocer. Five carloade for England left
Pomona last week.

..... .... ..................... ..... .
3,751 ... ......-- " -~ ..."'. """.

101,899 1,452 ..... .........

7571.............

445,738
33:706

681,3,9
19,655
52,59

150,000

.............

48,023
258,090
23,103

2,28P
....--. ......
..". -".. "... "..

1,541............'

16,035
10

.......... .-..
328
655

1,666

337

.........-........

........-...""1,670

47, 0S

.......... ...
193

.....~.........

17.526................. 1,919

...... . . . . . . . ..... ............
.................................... 14,795

............. .

....................

2 Z55 .............
49,555 ............
137,133 .......... .....

13,92

472,2409
..... ..........

122,141
4,7C5

..... ......
82,328

216,807
787,372

8,341
289,182
339,330

109,15') '
20i

9 393
1,707
i1 7 1

17,724
102

10,C33
3,401

3.,3u7
.. . .... . .. . .

29058 .............

554,086
385,362

8,274
35

1,651

201,183 4,312
13,527 6,573

... .. ... .. .. ... . ·... ...
i 368MS

5

5

7

2373 ý8342364 9
9,610 10

725,000 13,997 12
.- 244& 13

94,66215
191 639 16
137,533 17

1,095.125 18
i 193,000 19

.. . 20I311,045 21

* 16,429,22
* 50,496 23

314,166 24

0 122,929ý25
7 324,(50126

91 71,02227

7 122,72428
18,837 29

0 53,30030
61,053 si........ -....................................... 35C ,6,8< 86.2 8

. . . . . .... . . .. . . .. ...... . . .. . . .. . .. . .. . . . . ..

1.. 0.. .................... 501 ............ .... ......... -- 32.
..9..-. --- .-.-.- """"" ' .................." "390461 .53,8453

"""" """ 5603 ~~~-.........••..•."''."5'.88 313,349 16.704 35

""""'168 1,4655,96 91,227 36

166,290 .......... 01 .............. . . . . .,...13
44 1 603,F64 ..... ··... .. 5721.690 ........... - 3

................1............ 401 3,502 84,228 26,31138
.......----. .1 o 93,053 39

.......... •....

S17727127,76 6,41180 367,547 217,335,066 7,386,404
16,9 2500,071 172

______ _._OtherA 
Average Greatest

Esta M etse Average anount amount
Lon'thepro.. Mort- assets aOn fD-o oe

tan th on perllOf gages Bank not in-anount : of Do- of Notesto the oans to e real B ude Total of specie minion in circu-
Gov Overdue bank estate pre- under Assets. held Notes lation at

en cialerov- debts. (other sold by mises. the fore- trn d a tme
on mente. than the gthing the the
Canabank Bank. heads. 'month. month.

canada pe ot.imnh
ises.) - - - - --

_ 120,0o00..........14.720-'96 .354,073 770,938 1,673.000 i

......... 9......... 5 21,840 17,456 412 7827629188,176 4 5.001 733,00W 3,158000 2
895 92.........73 ,825 5,453' 14,387,507 201,000 677,000' 1,150,C00 3

....... . 89,358 9,952 ...........
• 53.16 101.067 27,900 15832 642 8,717,157 175,CO 316,300 81,016,869 4

20,55'................90(00 26,430 7,502 2,6 '144,637 12F3,4f0, 812,460 5
. .......... .,20,5.... -- 5---,2 229,460 20,762 12,86,653 291,498j 807,317j 1,466,399 6

18,142 958 ?3,501 18,040 4,837,047 83,000 1iS3,683 601,6>0 7
163,4721 6,755 10.55:1 234 203 58,815 8514,242 17,800' 232,417 1,0;6,000 8

. ., . .94 23,152 1,916 70,472'............ 7,304,339 055 122625 1,u16,733
...........-................. 8,481 1,971,90 26,528 30,346 306,92, 10
.....................................................

. .. . .. . . 291.724  2.573 41,321 600,(00 43-.055 50,804,319 1,557,000 2,318,100 5,131,32 -'I

.. 4264 307,835 13,895 ........... 350,0. Q 15,877: 12,211,237 357,906, 747,703 1,140,58o 12

......... 187 82 83.677 8.206 66,60 6,733 8,03,838 73,96 243,715 816,045 13
2..--- .. '67 49.010 63577 9[,(87 1C6,

9
60 3,779,205 37,546, 1L5,902 425,2C614

...... 2 48,185 12,21a 33068 27C,016 1,569,.08 15,825 16,109 294,0915
---- "5318' 48,564 33,800 5,750 25,90 4.603,436 73,200 153.980 e33,F95 16

50,000 6517 55,890 3,051 190,600 57,904 14,723,603 220,473 462,36 1,659,04 17
..... 100 16 187,3. 63,101 512,a77 72,C20 23,797,251 272,003. 612,00( 3,061,00 ,1. 1•••" g,000 17,.-91,%l 5l,17

.. eu 25.842 1,444 141.263 47.579 4,860,912 84,000 13.010 83,000 19
014283 65,848 6,61 163.007 17227 10,663,458 78,41; 435.776, 635,04120

710000 12,831 18,183 3,7001  190,025 12,701 7,4358,6 44,t9 16J,028 979,07221
.. ..- . . 7.,8.1.1.

4643634,83521,745 394,356 2,540 3,6-0 65,218 22
. ........ 31: 17,947 11,462 15.700 11,996 1,395,058 15,483 19,103 241,177 28

67732, 46,419 75,040 101,723 28,s42 5,742,428 112,6611 93,801 763,766 24

28,675 11752 le,928 81,692 22,453 10,125,354 309 0731 333,700 1,066,837 25
.. 2........ 1' 1,000 64,000 13016 7,59j.c9J 149700, 179.6.0 959,34326

6121 ,216.......... 1,877 60,7â6 4,j16' 2,726,920 28,016i 120,159 553,541 27

"1..5......-..92,000 ............ 2,361,790 25,E30' 219 521 381,07028
79 15,281 .........-.. 1,800 7,702 3,271,696 38,324 129,848 440,03129

38,86 7333 .... " 8,000....... ,,5 30,397i 26,145 66,942 JO
."""55............-". 23.426 508,57 3,787, 7,352 46,670 31

1277... - ......... - 4,000 ... 7 83,5 9 14,692 15,299 88,942132

"........... 30,000 2,075 3,447,923 159,165 133,285 461,161 â3

,...1....8.6,000 16,339 702,418 10,899 17,893 140,284 34
72127 15,488 ...... " 12,000........... 565,744 10,116' 12,132; 122,82335

...... ....... 73o 200

68,68 97 1,024 9,650 10,904 2,072,252 5,350 9,850 334,670 36

....-.- 0--3285 2,447 6,593,04e 449,3411 701.541 807,326 37
32,497 17,800 ........ 12,897 501".4" "250 1.102 138,355 863 2,9491 3n.,876 38

... 9........... 9 . 9658,799 8,128 445,59 11,202 21,170 97,12639

. -0 - 5 852263 1,440,68 302,490,430 6,185,94111.833,742 34,666,646
. ,1M2R4,M4,852,268 '

"""" -- J. M. COURTNEY, Deputy Minister of inance.
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Inm nance. I mnsurane. 
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LI I . . . A B .. n J' " B NI m v a--

nurtu kit1 aInu md ailaniiie
INSURANCE COMPANY,

ASTABLIBHED 1809.

PAID-UP CAPITAL, $3,345,8833

.'fe - - 86,
Total Assets, - $52,05,716

REVENUE 1891.
Fire Department, - $7,5579268Life " - - 5 841,984

Total Revenue, - $12,899,247

CAIADIAN IlVESTMENTS, $4,599,753

AGENTs in TORONTO:

B. N. ~Hg0, H. W. EVANS.
F. H. GOOCH.

a.aürg Lite A rmss Ico Col
OF EDINBURGH.

ESTABLISED 1823.

Head OfRce for Canada, •MONTREAL.

Total Assupance over $107,011,900
Total Invosted Funds ........... 0..37,419,000
Bonus Dlstrlbuted ............... .... 27A500,000
Annual Income ................................. 4,900,000
Total Assurance in Canada............ 13,000,000
Total Investments ln Canada......... 7,500,000

WORLD-WIDE POLICIE8
Thirteen months for revival of lapsed policies without medical certificate of five years' existence.

Loans alvanced on Mortgages and Debentures
purchased.

W. M. RAMSAY, Mana«er.CHAS. HUNTER, Sup. ut oAgencies.

Liverpool & London & Globe InsuranceCo,
TMvested Funds -. ~°"'"~938,814.254THIOMAS DAVIDSON, Mfan. D'ector, 1 InVOsimonts lu Canada ............ 900,000

MO~TIVEL&L

ACCUMULATION POLICY
oF THE

NEW YORK LIFE
18 A

Polley with no Restrictions Whatever,
AND

BUT A SINGLE CONDITION,

NAMELY,

THE PAYMENT OF PREMIUMSe
DAVID BURKE,

Generalaager.fer Canada.

FOU NDED A.D.
1790.

FIRE.
* e

HEAD OFFICE,

TllreadDeedle Street, London, Eng.
Transacts Fire business only, and is the oldest

urely fire office:in the world. Surplus over capital
nd all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Wel/ngton Street East,
TORONTO, ONT.

H. 1. BLAOKBURN, .. Manager.
W. ROWLAND,...... .. Inspector.

This Company commenoedl business in Canada by
depouiting $300,000 with the Dominion Govern.
ment for securityof Can olicy-holders.

Head 09c0, Canada Branch, Montrea
DIRECTORS.-Hon. H. Starnes, Chairman; Emond J. Barbeau,Esq. Wentworth J, Buchanan, Esç
Riska accepted at Lowest Current Rates. Dwellin

Houses & Farm Property Insured on Special Terme
JOB. B. BEED, Toronto Agent, 20 Wellington 8S.M
G. F. 0. SMITH, Chief Agent for Dom., Montres

INSURANCE COMPANY
ALFRED WRIGHT AND R. L. BALL,

Acting Managers.MABT-R - YORK AGENTS, T oawy o.

The IMERAL INSURANCE CO.. Ltd.
'FIR E."

Establishea at London 1803.

Sbs ,sib.d Capital - 6000,000
Total Tnvested Funds, ovçT.S... 9 000,000
Agencies in all the principal towns lu the Dominion

Canadian Branch Ofice:
Company's Building, iLO mi. James St., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

UNIO SSURINC SOClE Il
OF LONDON, ENGLAND.

Instituted Queen Anne
IN THE

Reign of -1714.

T. L. MORRISEY, Resident Manager,
55 St. Francois Xavier st., Montreal.

TU " GORE" BIl E i,0C.
Wead Office, - CA LT.

Cash A nets ••. ••......0151,337
Total Assets.••........ 341,282

Both Cash and Mutual Plans. During 1891 and1892 refunded 20%of all members' premiums.
'UImnT.p ' - Hon. JAMES YOUNG.
lîu-Pnsmuwr, - A. WARNOCO, Bsq.

. B. BTRONG Manager Galt.

NuRTH AMERICAÇN

.. LIFE ..

ASSURANCE COiMP'Y.
BEAD OFFICE, TORONTO.

PREsIDENT,
JOHN L. BLAIKIE, EsQ.

President Canada Landed and National Investn0 1
2

Company.
VICE-PREsIDENTS,

HON. G. W. ALLAN J. K. KERR, Esq., Q. 0

ngE tDecemb rtheCompany for the yesr end
solidprogressand:continued prosperity.

Cash Income...............$ 446,474 40Assets.......•····...........1,421,98I 80
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A.,
Managing Director.

BRITISH EMPIRE
Life Assurance Comp'Y

OF LONDON ENGLAND,
ESTABLIsHUD 1841,

OANADA BRANCH, - MONTREAL
Canadian Investments, over •$1,300,000

ceumulated Funds, • 7,665,890
Annual Income, • - 1,295,000
Assurance in Force, . 31,250,000
Total ClaIm Pald, 9,763,340

Bonuses every 3 yeap. FrFe Polices.
Special advantages.to.totalabstainers.

F. STANCLIFFE,
Genorai Manabge9rJ. E. & A. W. SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebec

GUARDIAN
FIRE AN) LIFE ASSURANCE COMPANY

OF LONDON ENCLAND.
Capital, . . . g,00g,000
Fund ln aHand Exceed .. 2%,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING

MONTREAL.
E. P. HEATON, G A. ROBERTS,

Manager. Sub Manager
Toronto Ofice, Cor. King and Toronto St.

H. D. P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHCEN IX
PIRE ASSURANCE COMPANY, LONDON.

Established in 182. Canadian Branch establisbt 
u . Losseespaid mince the establishment ofth'

Company exceed $7,00,000. Balance held lu ban3dfor paymont of Fire Losses, $3,00,000. LlabilitY 0'Shareolders unL Deposit wth the Domlniofl
Government (for the seourlty of polioy holders 1'3Canada), 8200,000. 5 nSt. ranois Xavier Street,montreal. GILulaspr, PATERSON & Co., Agentsfor the Dominion. Lawis MoPPATT & Co., Agentifor Toronto. B. MAcD. PATERSON, MA.AGEB.

WELLINGTON MUTUAL.
FIRE INSURANCE CO.

Busines :lone on t e Cash and Premium Not4
System

F. W. STONE CHAS. DAVIDBON,
Preaident. Secretar.

HEAD OFFICE •- CUELP H, Od

SUN
INSURANCE

OFFICE
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DOMINION BREWERY COMPANY,
LIMITED.

Tanyceounts of the Dominion Brewery Com-
Pany, Limited, for the year 1892, show a net«
the te£16.093, as compared with £18,434 fori
Canad us year, and after providing for the1

lans, ian and London expenses and interest onl
o ut e an available balance of £10,299.
£4800 his sum debenture interest absorbed
on th and an interim dividend of 4 per cent.

yhe preference shares was paid for the half-
Yer ending June last ; it is now proposed to dis-
prefIte a further dividend of 4 per cent. on the
8 erence shares, making the full dividend of
£1) cent. for the year, in order to pay which
uund Will have to be taken from the reserve
r The negotiations for acquiring full con-
Lin etthe breweries of the Ontario Breweries,

diiited have been delayed in consequence osiotye Which the directors are informed willriboStîY be terminated. Meauwhile they have
acquired aninterest in the undertaking by

TO CAPITALISTS, FINANCIERS
AND 0 THERS.

$35,00~0f r M808eBonds
F'OR SA LE..

Muiicîpality of South Vancouver.
*35dses are asked for debenture bonds for

u po b issued bv the Cororration eOthe
4 gUePItY 01South Vancouver on ltbe lot day ef

11ýt next, bearn interest ,.t the rate ef five tpsr
lt Per annum a payable thirty.five yeare atror

thT loan forme the firet and only charge aganst
a ,rc Pality, which.according te thelast revised

~~inenî rol', je valued at $1.383 541
of valua 0 does not include about 5,000 acres
Whichnable 1.nd hell by the Goveramet, and
of Gi beautifully situated. overlonking the Gulf
the orîia ald Enolish Bay. This land, when put in

M ar et iî beeaigerly eought, as itlalesuburban
rt A I add materially to the valuation

-cîýity.e en e for the year 1893 for taxes je estimat-

40 anaian Pac'fic Railway Co. hors about
adi, th ret valuable property in the Municipahty'

Tli, tearge4t taxpay -r in the MunicipalitV.
converMunicipality is adjacent to ,he City of Van-
tr ,anesla practically suburban property. It is

ectr e the Westminister and Vancouver
cons e' Tramway, and the o.P.R. Ci. have under
th rcion a tramway from Vancouver south
inog theunicipa ity to the Fraser river, which
bo dantavigable wat-r-way formethe soutnern

allhe tot'lara of the Munibipality is 17,000 acres,
deOOd land, eminentlv suied for subutrban resi-

fruit culture, market gardening and dairy-

1The Object of the loan is to enable the Council to
wIrch exieting roads and construct new ones,
MuniwIll tend to increase the population Of the
pro 0 pality ani greatly enhance the value of the

TPerty in the Municipality
T'eprincipal and intereet shall e payable at

B. Bank of British North America, Vancouver,

39 further particula-s apply to C. . Douglas,
M01rdova street, or to Geo. Martin, Clerk of the

Sealîpalty, Haetingf St.a led tenders muet be lodged with C. S. 1 ouglas,
ce man of the Finance committee, Box K, Van-
Thr, B.C., on or before the firet day of June, 1893.

higaeCOUt cil do not bind themalves to accept the
st or ay tender.

o'20Over,B U., 15th dayoftApril, 1893.

TIMES.

purchasing £20,000 six per cent. fin mortgage

debenture stock of that oompany, and in order

to seoure this interest they have created0
secondumortgage debentures o the Dominiona
Brewery Company te a similar amount, bear-.
ing interest at 7 paer cent., which they propose
to offer tethe shareholders pro rata at an early
date, and upon which they have in the mean-E
whi e obtained the necessary advance from

the company's bankers.Candian Gazette.

The peg and last factory at Truro, N.S.,
was partiy destroyed by fire in March last. It

has been epeedily repaired and re-opens.

has n p ..

MONTREAL MARKETS.

MONTEEAL, 25th April, 1893.

ASHEs.-The market has become somewhat

depressed. Liverpool quotations show a de.

line, and a leading local operator has stopped

buying. We quote first sortset pots at 84.75

te 4.85; seconds about 84.25°to4.35, with

very littie doing; pearîs, none coming in now,
thoug there is quite a fair comparative

quantity in store. Of pots there are also very

tew coming torward at the moment. Ship-

mente iaet week were about 50 barres.

CEMENTS AND FIaEBRIcKS. Values are weaker

in cemnents, and though 82.50 is etlliiasked
lnally for smal lots et English, it is reported
that sales ttfair quantities have been made to

outaide points, which will net less than $2.25
here. We find that there are still some sup-

pliesof Belgian, and a sale of a round lot was

reported a tew dtaya ago at about b2.15. New
arrivais of Engiih are expeeted to sell at $2.15
to 2.25 ex ship. Bricks as last quoted.

DÂiRy PIEODUCE-There is net mueh new

butter coming in yet. City grocers are paying

23o. per lb. for choice selections of townships,

and we quote 21 to 23.; creamery, 22 te a24.

In cheese there is really uttle doing, and ne

new make has been offered here, though it is
said so e little ias been offered in the coun-

try. Uûder heavier receipts eggs have declined

to 12c. per dozen.
DBaY GojDS.-Thongh traveliers' letters

generaily say that stocks in the country are

not yet much broken into, still wholesaie men

report a fair sorting demand as prevailing,
which war er weather would make more

active. The season continues backward east

night the thermometer registered 10 degrees
below treezing and city retailers report sales

as neot neaily s active as they would like.

Remottanoes are on the slow side. Further

letter advices from buyere now in Europe

confir avthe stiffnDes in woollen goods spoken

of lai week. Cashmeres, mohairs and astra-
ohans are specially mentioned, and stress is

aid upon the tact that manufacturers will not

bind henseves te fill repeats at present

prices et such fabrics.
Furs.-Bineî last writing there has been

amost a total absence oo effrings of raw furs,

but the flrst river boats from North Shore

peints on the St. Lawrence are expected to

bring in sone fair lots of rats, fox, etc. We have

ne changes to make in prices, and we quote :

Beaver, $4 50 te 5.00; bear, large, $12 to 18.00;

small, 88 to 10.00 ; cub, 83te 6.00; fisher, 3 te

hetter and Better

NEW LIFE INSURANCE
WRITTEN BY

INSURANCE
THET RAVE LERS- .

OF HARTFORD, CONN,
or the past three months shows nearly one hundredper cent. gain

Over the same time last vear.

ACCIDENT premiums show a gain of over tkïrly thousand

dollars for the same time.
IARTFORD, April 1, 1893. WILSON IRWIN, Agent,

32 Churcli Street, Toronto.
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4.50; marten, 81 to 1.25; mink, 81.25 te 2.00;

Wheat, bush
Corn "

Oats "6

Rye "4
Peas "6
Barley
Buckwheat"

Lels

A pril 24,
1893.

.615,114

13,877
.597,351
.40,725
.380,922
.89,051

9,805

Total grain ............ 1,746,845

April 25,
1892.

638,282
549,880

39,592
394,920

87,215

1,709,985

The stock of flour in store at Montreal last
Monday was 73,791 barrels, as compared with
the same quantity the previous week and
90,022 on the corresponding date (25th April),
1892.

GBocEEs.-The sugar market has shown
a t urther gain in stiff eese: granulated is now

5|. strong at refinery, and it is stated thatone
local company has been debating the advisa-
bility of making the figure 5 1-16c. per pound.

NewCalifornia
$50 a share.

The best California product,
so far, is oranges, lemons,
prunes, figs, olives, grapes,
aln.onds, etc. The fruit-grow-
ing center is in the southern
part, at Riverside. Unim-
proved land there is worth
$200 to $6oo an acre. An
acre of orchard yields $oo to
$2,500 a year.

A still better place for these
fruits and nuts is about to be
opened 150 miles southeast,
along the Southern Pacific R.R.
The first thing to do is to
water the land by canal from
the Colorado River, a quick
and easy job, involving great
profit. Unlimited fruit land;
nothing but water lacking,
ready to plant as soon as the
water is there; and car-loads
of vegetables will grow between
trees in three to six months.

The most precious thing in
the world is water, and that is
our merchandise. It enriches
all that buy or sell it. With
water, within five years, the
land will bring $500 an acre,
some of it. Water creates in-
credible values.

We want a share of our
stock in good hands at every
post-office. In a year we shall
want the people to know we
are ready for settlers.

Send for pamphlet and map.
We want you to know what
wealth and health await our
partners and customers there.
THE COLORADO RIVER IRRIGATION CO.,

66 Broad Street, New York, and
CANADA LIFE BUILDING.

Toronto.

4.50 ; marten, 81 to 1.25 ; mink, 81.25 to 2.00 ;
red fox, 01.20 to 1.40; muskrat, winter, 15.;
spring, 20c. ; skunk, 20 to 80c., acoording to
stripe and quality; coon, 20 to 80e.; otter, 88
to 12.00.

MONTBEAL STOCKS IN STOBE.

Stocks of grain and flour in store in Montreal
elevators were as under, on dates given:

1
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The Redpath concern is very low in manufao. quotations than to turn them into refined at No. 2 to B. A., 17 to 19c.; No. l'tured stock, owing to theiwater boing out of pres1nt prices. Molases is quoted firm ordinary Spanish, 19 to 20c.; N'the canal, wich prevente their working, and at 15. per gallon on the island ; some 2, 16 to 17c. ; No. 1, China, none to beit is also claime that figures have not yet email sales from first bands of old are had; No. 1, slaughter, 20 to 230.; No. 2,dO., 10reachd the level that cost of raweingae awould reported at h c: jobbers are asking 33c. to 34c. to 20c.; American oak sole, 39 to 43c.; Britwwarrant. The Lower Province refineri s are per gal. Theretare only about 200 pnncheons oak sole, 38 to 45c. ; waxed upper, light andnot effering in thie market, and eay they of last crop in stock here ; some 500 puncheons medium, 25 to 27c.; ditto, heavy, 20 to2e'would do botter to soîl thoir rawe at marke d of new crop have been received via Portland, grained, 24 to 26c.; Scotch grained, 27 to 290•and some direct cargoes are expected next splits, large, 15 to 20c.; do,, snMall, 12 to i4e'month. There has been some moderate nibbling calf-splits, 32 to 33c.; ca1fskis (35 to 40bødLeadlng &ccoantante a d Aniýgn*e. at teas, which have been dull and neglected so 50 to 60c.; imitation French oalfskin, 66 to
long, and sales of several hundred packages are 80c.; colored calf, Amnerican, 26 to 30c.; Can'Toronto. reported to jobbers since last report. In other dian, 20 to 23c.; colored pebbled cow, 13 toEstablishod 1864. uines there is nothing new to note. 15c.; russet sheepskin linings, 30 to 400.; haWL KLEATHER.-Business is again quieter than at ,nes, 20 to 26c.; buffed cow, 11 to 13c.; extraEs R C. C LARK 80Nlast writing. Boot and:shoe men are about heavybuf, 14 to 15c.; pebbled ow, 9 te 14getting through the preparation of fall samples polished buf, 10 to 12c.; glove grain i *'TRUSTEE :-: RECE/VER. and will probably net be at all free buyers for 13e.; rough, 17 te 20.; russet and bridie. some weeks. Shoe travellers for Coast points te 55e.
will ho Ilgetting on the wing " in the course of METALS ANDDIIARDWRE.-No special adti VitC LA R KSON & CROSS, oo Leatherpricesarewithout change; cau yet be noted in any eo these hues. APLBR /C AC &CCNTANTSstockenare net excessive in any line, colored small spot sales of pig-iron are reported, in-PUBLIC ACCOUITAI.'rs. stock indeed je yet quite scarce. We quote :- cluding a moderate lot of Langloan, at $21, eo-- Spanish sole, B. A, No. 1, 20 to 22c.; do., close out stock. Some good lots of Sumwerle,o._FTEAsTINGTO._ and Carnbroe have been sold, to arrive, at $18.50O. EL TOEAST, Toronto. and $17 respectively. Bar steady at late re-

duction. Plates all dull at unchanged pricO*
..G. WHITN EY &SON, Copper, tin and lead are all cabled a little easiOeT.AWTA E & S GCES T but there is no quotable change locally. WSTATAGENTS,BEGETS quote:-Coltness pig iron, 21; Calder, 10Valuators,UCCESS

Arbitrators, Toronto. qONThEYeLOAN.MONET TO LOAII.I

J. W. G. WHITNEY. C. T. WHITNFT.

Established in 1856.

W. A. CAMPBELL. J. G. STRONG.

W. A. CAMPBELL,
(Late Campbell & May)

ASSIGNEE, &C.
82 Front St. West, - - TORONTO.

GEO. EDWARDS,
Chartered Accountant

Auditor.
Liquldator, Offices:
A ssigne. No. 35 Bank of Commerce Building,' e 19 to 25 King St. W., Toronto.
Becelver, Telephone 1163.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBEBS.
(First Floor.)

Telephone 1714. 2 Toronto St.

RUSSELL LEDGERCO.
The latest and best forin et

bOOSE SHEET 6EDGERS.
Patented Sept. 2, '91.

Send for Circular and Sample Sheets.
FRED. ROPER, Sec'y-Trea.,

2 Toronto st., Toronto.

JAMES DICKSON,
FINANCIAL AGENT.

Assignee, Collecting Attorney, &o.
Special attention given to Collections

RooM 17, MANNING ARCADE,
TELEPHONE 65. TORONTO.

Leading Grain and Produce Firms.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO
FLous..

Whitlaw, Baird & Company, Paris, Ont.

L. COFFEE & CO.,
Produ.e Commigsion Je'ohants,

N. 80 Church Street, ••Toroate, Oit
conlaz TROUAs nLTN.

Aigents wantedw4P
Live, responsible representatives wantU
ln lWinipeg, Vancouver, New West'll 3

ster, Victoria, Halifax, St. John, Nlilo
real, Quebec, Hamilton, Ottawa, and *
unrepremented pointe, te handie er Ceio
braied

Very liber&l di
counts to right Par.
Lies.

Geo. F. Boudt,
24 Front St.W.V

TORoNTO.

Apply at once for terms and quotations to E.
BILL, Manager Cycle Department.

OXFORD
HOT WATER HEATERS

ARE LATEST AND BEST
AND LEAD THE WORLD.

ZXto-Uu 19emc.

Stand without a peer for

HEATING
Dwellings,
Schools,
Convents,
Public Buildings,
Conservatories and
Greenhouses.

MANUFACIURED BY

The GURNEY FOUNDR O., Toronto,
GURNEY-MASSEY CO., Montreal. Crown Indirect.

Recent Testimonial ifrom John B. Smith, Esq, Wholesale Lunber hqerchant :-
MEssRs. GURNEY FOUNDRY COMPANY, Toronto: TORONTO, April 4th, 1892.

DEI tSit,-hbave very much leasure in stating to you the following facto: Overtwent yearago I bult, ethe co ner o Front and Bey treets, a warebouse cf the following proportions: îength,195 feet; width, 23 feet: hrigbt, 65 fEet-and owing to the expoýed location I bave nad duriiug ail tbceOyears a great deal of diflicu y in beating it; inded it neer Las been heated up otis )ear. I have ya rgreat pleasure now in saying ibat 1l e Oxford Dout le Crown Bot Water Heater, whib you placed i thebuilding a year ago, bas beated the Luilding throughoLt to tbc Entre eatierftn o Myoel aud iWY teants, as d if you wisl direct any enquirers -%ho have in view the Leati o s a warcthouse to me, I sm allbevery ld to emphasize vhat I have ta'd bere, and give any itger i nofmation tsat may be called ferCona erin g the size of the builoing sad i ,gietosedhsituation the fact ofhaving heatd il wth enfrand that not centrally located, i. remarkable. Fours respectfully,ao v Hat.dt ITH

JOHN B. SMITH.

THE MONETARY

Ontario Mutual Life
SHOWS A STEADY GA

In Membership

In Premium Receipts
In Interest Receipts

In New Business Taken

In Total Assets and

In Net Surplus.

T. A.!CBANE. H. N. BAmr.

T I MES.
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21 ;Eler, No. 3, $19; Summerlee, $20.50e
20.50 ; Lg]El'inton, $19.50 ; Gartsherrie, $20 to
8h eRngloan $21 ; Carnbroe, $19 to 19.50 ;

' $20; Middlesboro, No. 3, none offer.
g lemens' pig No. 1, $19 ; machinery

61 'l 15 to 16; common do.. $12; bar iron,

2. 25 for Canadian; car lots, $1.90; British,1
Ca lest retned, $2.40; Low Moor, 85.25;1
Tenada Plates--Blaina,or Garth, 82.50to 2.60;9

ue rco ng plate, 20 x 28, $7.00 to 7.50.1
eh ethan roofing, 14x20, $13.50. Black1

24,t ro N.28, $2.60 ; No. 26, $2.50;1
coal 2 2.40 ; tin plates-Bradley char-i

,6.00 charcoal I. C., $3.85 to 4 ; P.D.1
O. i $4.25; do. I.X., $4.75 to 5; coke1
. 3.20 to 3.30; coke wasters, $3 to 3.10;

THE

-o -

NOTICE TO SHAREHOLDERS.
- o-

TEE TWelfth Annual Meeting of the Share
of Dieholders of ttis Company for the election
ayee a1 the transactio 2 of business gener-

6Odnesday, the 10th Day of gay 16xt,
at2 Princi a] office of the Company, at Montreal,

of cen eeting wiil be made special for the purpose
atoc dering the expediency of issuing ireferred
ie idt,0 to the capital stoc'z110w ou,.stand-

t unel 0t'ers restored to the Company by an
paeregpectfne the Canadin Pacific iailwav (om.
ofey 0 Passed > t the 1 ut sessicn < f the Par isment
orti-anada,'ard, if it be decmed expedient, of au h-

ECkfrte OMP~any to create and ia ue preferred
fi r .?Mi to tine for any purpo-e, inolvn

lire asIng of new capital, which shall bave been
Qusa y a.thorized ,y the Shareholders at an an
aed or special general meeting, and at such price

P egPo]'suuchconditions as te the preferences And
1elOgee appertaining thereto bs the SharehelderB

am Ba5id Meeting may determine, and te an
innett exceedinse nthe aggregatq eitber the

C.,arseribel by Clause 2 of tl-e said Ac, r by
rsea Of the Companys Charter, uchstock

1er Ore ference dividend at not exceeding four
The"'Turer a-num and non cumulative.
otransfer Books cf the Company wll Close in

,,,real and.New York on Fàaturday, April tiOth,

be rMn L nion on ruesday, Aprl iSth, and will
ByOPened on Thursday, May 11th.MontrielOf5he Board.

CH ABLES DRINKWATZB,

11treal, 5tb April, 1893. Sceay
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galvanzedsheet No. 28, ordina-y-brande, 13o. ; bright iron wires Nos. 0 to 8, 82.65 per 100

.ooewdheetso .8;otinnd bheets, b.; annealed do., 82.70; galvanized, $8.35;

geN. 2wood, 6 to 6 e. ; tnned she the trade discount on wire is 7j per cent. Coil
5oke, No. 24, 6 te 6%c.; No. 26, 6j te 6je.; the can nh 0 n,4c -6i. ¾.
uoal extra for large sizes. Hoops and hain, inch, 5. ; in., 41c.; 7 ;16 in., a4n.; j

bande, per 100 Ibb., 82.40. Staffordshiren., 31 te 4.;in., 4c.; 1 in. 3e.; j in,,ana

boler plate, 12.75 ; omln eheet iron, #2.50 upwards, 3e.

te 2.60 acce2ding to gangs; steel boiler OILs, PAINTS AND GLAss.-Orders are still

plate, 13.00 cheade, o3.15 teo 3.25; Rus- cming in well, and business altogeLtr is

Sian she t iren, 10 to l1.; lead per 100 satisfactory in character. Nothing in the way

sI., psg,e2.90 t3.0; sheet, $4 to 4.25; shot, of change is to be noted in values. There is

$6 te 6.50 ; bet ca.t steel, 10J to 12o.; spring, no present consumptive demand for seal oil,

12.60; ttre, ;2.50 te 2.75; eleigh shoe, 82.40; and authentic reports eo the new citch are as

round nachinry steel, 3 ; ingot tin, 22J to yet wanting, but there is little doubt there

23o. bar tine e, .; ingot copper, 12 to 13c.; will be a considerable shortage-: cod oil is alo

2heet zinc, $5.50 te 16; spelter, 84.75 to 5.00 ; very dull. Firet Antwerp vessels are expected
Ameroan do. 4.75 to 5.00. Antimony 12 to to bring considerable assortments of glass,

which will be needed. We quote:-Turpentine
________________________________54 

te 55c. per gaI. Linseed cil, naw, 60o.

pegr gal.; boiled 63a.; 5 brî. lots1 cent lese;
olive oil, none here; castor, 74 to 8e. in cases;

smaller lots, Se.; Newfoundland cod, 42 to 45e.Jam es Turner & Co , per gal. ; eteam refined seal, 55c. in emall
lots. Leade (chemically pure and finrt-class
brande only), 14.75 to 5.00; No. 1, 14.50; No. 2,

-A:M I L-N $4.25 ; No. 3, $4 ; dry white lead, 50.;

ELYR.:. .:- -: :-: -:. genuirie red ditto, 4k to 41c. ; No. 1 red lead,
ARE OFFERING LOVS 4.; London washed whiting, 500.; Paris white

90e. to $1; Venetian red, $1.50 to 1.75; yellow
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, 11.35 per 50 feet for fret break,
$1.45 for second break; third break, 13.25.

BLAOKS AT 35C -AND
JAPANS AT 18C.

are'se good the trade are taking
VA LUES kinehadsome

these freely and making handseme

profits on same.

Glover Harrison
CHINA HALL,

Under the proviri onscf the will Of the late
air. Harrison,

TrnaV@ fnr the Stock and Oood-WilI
Agents' Directory. - I IIUii I be r e

ENRY F. J. JACKSON, Real Estate and Gen- wllîbe neceived up t

oet Brock1cial and Assurance Agency, King D
En IF.JEWELL, F.C.A.. Public Accountant

d Auditor. Office, No. 193 Queen's Avenue, eneraly knewn, has been in

OA nt. T'hebusiness, ,1as ià geral n ,asbui

yy IbEGu 
existence for nearly 30 yeare, and bas been a pro-

INPGCity Property and Manitoba Farms fitable one. dradtefrtcas

n btoor ines rened, er excanged. ueY Thstock is in excellent crder, sudCth firat-clas

SU 55&. ieriloatos.vlutr heîîbfr hch China Hall is fam-

ofT A gent,&0. WM. R. GRUNDY, fonnnerly conditionan -ityfo ,,d

OfnerotO.Ove 6 ear inbusiness in Winuipeg. eus bave besn u ,uY mantaiiit ed pei teCt

en ret Box 234. o Thy c u lt ers are eth e peo ple in the city

-- and Province. exained at any time, and

C°UNTIES Grey and Bruce Collections made on The stock aY be exibited and fuil infermation

se Commission, lands valued and sold, notices inventory wili at i

Le . A general financial b siness transacted. given on applicatio h a al e

e'chante given as aw>eenl and wbolesale Terme' :-Half cash, the balance may bo ,xtended
ng o n c a n es ltran o e sale h intere t at six per cent. for a reasonable period

H.gH. rf en E R Hanove 0ns.cwit y teo a pp oved by the executors.

H..M L E , H n s eliev d that satisfactory arrangem ents can

- Etisbe lievdth e ners of the buildings for the

A, F. E NG E L HAoRm DT, be madedwitcthationncfethe premises.
con i ccup ceived by Messrs. MEREDITH,RaosBrok er, Commission, TenderS will heceve HIL TNsociters te the exe-

Shpping and Forwarding Agent. CLARKE, BOWES & HILTON, sleto

NO 1 Fort Street,'cor. Wharf, cutors, 32Churce Sreet, Torone.

NITOIoBC.1Ne 
tender necsssarily accepted.

T HE TRADE can now be supplied

11 frum stock for immediate delivery.

We have a full line of Brown and

White Blanks, Mica Papers, and

Plain and Enibossed Bronzes with

I.CR T Borders to match. Also Ingrain

papers and Gold Flitter Freizes to

match. Ceiling Decorations, &c.
8ampleson Application. ----

lpactry--930 ovnge-street.
%how Roeeme-6 King-street West.

TOHONqTO.

STA UNTON & CO.
manufacture"@u

woOL.-The local market is quiet, but firm.
Manufacturers are not buying very liberally,
and it is believed that stocke among the mills
muet be getting pretty low. The London
sales still hold on subsequent days the marked
advance which characterized the opening of
the present series. We quote Cape 14J to
16jc ; no Australian or Natal; B. A. sooured,
29 to 38c.; no fleece available here; pulled un.
assorted scarce at 23c. per lb.

TORONTO MARKETS.

TORONTO, April 27th, 1893.

DRY GooDs.-The recent cold weather has
put a check on the flow of trade, and in many
lines comparative stagnation is reported.
There was-an advance of 10 per cent. at the

-ot---at-r-l-ating.

The
ETNA
HEATER

MANUFACTURED BY

MOLNTIN L &SONQ
MONTREÂL, Que.

BRANTFORD, CANADA,soI eGenemQlAgeVRtS.
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recent wool sales ; this has affected certain
fabrics, principally French dress goode, which
are from 8 to 10 per cent. higher in conse-
quence. Silks maintain theirl higher prices,
and everything points to a strong market in
this department for the fall trade. What will
be the outcome of the meeting, next week, be-
tween the Cabinet representatives and the
dry goods section of the Board of Trade, we
can not say. But travellers report that,
throughout the country, there is, without re-
gard to party, a strong feeling towards the
lowering of the Canadian tariff.

FLOUR AND MEAL.-The situation shows nochange. Flour is quoted as follows : Manitoba
patent, $4.25 to 4.35 ; strong bakers, #3.75 to
4 ; patent, $3.05 to 3.15 ; straight roller, $3.05
to 3.15 ; extra, $2.75 to 2.90 per barrel. Oat.
meal, rolled, standard and granulated, at 34
to 4.20 per barrel, are unchanged ; while $3.10is a quotation for Gold Dust. Bran is quoted
at 814 to 14.50 per ton.

FRU1T.-The usual Feason's trade is doing,
with the exception of bananas, which are
handled this season in largerequantities thanlast year. We give current quotations:
Oranges, Valencias, $6 per case ; California
seedlings, $2.75 to 3.75 per box; California
navels, $4; Palermo,$2.75 per box; lemons,
Messina or Palermo, $3.50 to 3.75 per box; pineapples, 10 to 16e. each ; bananas, $1 to 1.75
per bunch ; yellow Danver onions, 82.50 perbbl. ; new Florida tomatoes, $5 per crate.

GRAIN.-The wheat market in comparison
with last week is firmer. The feeling in the
English market is better, and there is a good
enquiry for export. Quotations for winter
wheat have advanaed 2o. per busel ail round;while those of spring and Manitoba are le. per
bushel higher. White oats are wanted for
export. The roads in Ontario are in bad con-
dition and deliveries from the farmers are
light ; there is an advance of c. over last
week. Barley is quiet and unchanged. Peas
are firmer and now shipped via Montreal.
Buckwheat, rye and corn are nominal.

sTOcKs IN STORE.
The quantities of grain in store at Toronto

on the 24th inst., and similar date last year,
were as follows

April 24, Ap il 25,
1893. 189. -Fall wheat, bush..........155,043 46021Red fi.... nil. 3:200

Spring ...... '.42,901 52,319
Hard "........ 57,371 19,600
Goose "........ 700 9,000
Oats," ........ 47,901 10,919
Barley, "i........ 53,716 101,269
Peas," . . 8,424 981
Rye, nil. nil.
Corn, nil. nil.

Total bush. .366,056243,269l

HE MONETARY T IMES.

Ledinguueadng Mnufacturer.

T CE ON.A nR10 WE MAKEMALLEABLE IRONCOMPANY, Ld e
fIÂILLEÂBL iBMON, Celebrated

----IIý(3B&%ý
TO BDmI ros ArM EI=»s or

'OR/CUL TURAL IMPLEMENTS,
AND MIBOULLANuOUS PURPOSES

OSHAWA, CANADA.

Wla BARBER & DBROSOI
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANuAluarUaa o

Rok Papers. Weekly News, and Cered
speclatlem.

JUN B. BABBR.

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alto Manufaeture Horse and Trail Car of EveryDescription.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

rhe Largest Scale Wgoîks
IN CANADA.

Over One Hundred Styles of
Iny Scales, Grocer scales, Grain

Mcale@.
mproved show Cases.

REDUCED PRICES.

J WILSON & SON
46 Esplanade St.

FiNE OFFICE . SCHOOL .
BANKOIý CHURCH &LODGE FURNITURE.COURT HOUSE &TIGSEDFR

DRUG STORE FITTINGSS N O UE UOT

CANADA ELEVATOR WORKS, HAMILTON.
E8TABLISHED 1858. $Sr 8END FOR CUTS AND TESTIMONIALS.1

Alto HIgh Class scîew ProP91II0
(Both solid or sectiona')

FOR ALL PI/RPOSES'
Plans, um atesA

uperintendence for 00
itruetion of Maniw
Water Works and 10
provement of Wat
Powers. Write us.

WILLA. KNNEDY & SONlki
OWEN SOUND, Ont.

W9M. PARKS & SON9
(LIMITED)

COTTON SPINNERSI
BLEACHERS,

DYERS ANO MANUFACTURERS,
Grey Cottons, Sheetings, Drille and White

Ducks.

Ginghams, Shirtings, Tickings, Denims M'
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball KnittiOg

Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for

manufacturers' use.

The only '' Water Twist " Tara made in
Canada.

AGENTS:Wm. HEwE'TT, 30 Colborne Street, Toronto.
H. A. LARocE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Winnipeg.OHN HALLAM. Toronto Special Agent for B01

Warps for Ontario.

NEW BRUNSWICK COTTON MIL1ISILLS9 ST. JOHN COTTON MILLS.
ST.. ic)UM. z» B

STEAM'S NOT IN IT
Either as to cost or elcey, Wh o f

our celebrated ,LEOI 01TR..

%1 -y m

Fv
E

Ses the one that runs the MONETARY TIMES' bgpresses and freight elevator. Not the slightest W
and alnost nois°"sese.

Wrteand wewil cail and Se:you.KAY ELECTRIC WORKSI Hamiltont Ol
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Canned Wruait-Case, 2 dem. eaeh.

LPPLEs-a's,..-....••••••.... 1 do&. $0 91 1
" Galions................ " 2 25 2

LUEBEnTE-1'.................... .. •86194 2%.Loggle's ...... 1 10 1

,rABERBIE-'sI...................." 9
EAES2',B artisît.... - .............. i5O

E 'sBartlett, ..................... ." 1 6b0
"i 8's, Bartlett, ............ " 965 92

AcEEsa-2's, Beaver, Yellow " 9 10 9
2 's Victor, Yellow ...... " 0I Vior, Yellow...... " 25 3s',' Beaver, Yelow ...... " 3 95 8

3'8, Pie........................... 1
Ir.ums-9's, Green Gage, ............... " 1 50 1

Canned Vegetables-Cases, 2 dem. each.

BEANs-2's, Stringles,..........per dos.0 9l 1
,s, Wbite Wax,................ "i095 1S 8's, Boston Baked, Delhi........." 13oBN-9's, Standard......................... 087 1

3'., Lion, Boulter's..............• 1
" 's, Epicure, Delhi............_... 1 10 C

>EAB-Marrowfats, 2's, stand'dO..........',' 0 871 1
" Champion of E., 2's, ............... e 1
" Sweet W rinkled ................ " 85

PuuPINe-3 s, Aylmer......... . ............ ".. 05
Sim coe ........................... . 095 i

Tou IToEs-Crown. 8's... .............. O••0•1•
Beaver. 8s'a ................... O 90 (

ToMATO CTsUP-LikepOIt............ 1 25(
2 lb. t 

Wiah, Pewl, llet-EJaac.

00
à40

L00
95
10
10
D8
75
95DO0

40185
165

45
10
dO

00
100

1 10
095
1 00

10
95

tns.

MAoru=r- yrick'o 4 dos .................. per dos $1 1046 Loggie's ..................... .. 10do Star ...................... ..... 15

SALMoN-Clover Leaf Salmon, flat lins "1 80 1 85
" Horse Shoe, 4 dos...................".1 65 000

B.A. Salmon........................I16000044 White Salmon................ 125 1 39%

LoBTEB-Cover La•, f"at tins .9 15

" Crown, tall......................... 0 00 2 0J
"f . fat ................ I00210

SAnums-Martiny J'a............per tin 10
" 's, Chancerelle, 100 tinsO......" 00

* s, Boullard, 100 tins ......... 1" 017
Trefavenne, *'s .................. 6" 0 10
Duval, J'a ...... .................... ." 0 09à
Sportsmen, 1, key opener, " 1 0 13
genuine high grade French6" 1 000

CHmEE-Boneless, Aylmer, 190., 2dos. per dos 225
TuuxY-Boneles, Aylmer, 1.o..,9 do. " 985
Duoex-Boneles, l's, 2 dos................"... 9 85
LUNcH ToNGuE-i'S, 9 dos..................... " 9 15
Pisi' FEET-1's, 2 dos...• •......... " 9 40
CoßNE» BEEP-Clark's. 1'a,,9 dos ......... "O 00 1 6)

di "4 Clark's, 2'o, 1 dos ......... 000 275
"4 "o Clark', 14's.1 dos......... 18 60 19 50

O ToNGUE-Clark', I a i do....•..... 8 60 000
LuNcH ToNG(suz-Clark SI 1'B,1 dos .. 3 25

id "l " 2, '& ...... " 6 40
SoUr-Clark's,l1'a, Oz Tail, 2 dos ......... 0 00

" Clark'sl'a, Chicken. 2 dos ......... " 00
FIs -Herring, scaled "Lengttwise "... 0 12 00

M.dinmscaled .. ........... 0 A 0 15
Dry Cod, per 100 Ibo..................... 600
Cases 100 Ibo. whole boned and

skinned Cod.fsh, flitched ........ 6 1 6 625

sawn Pin Lan mber, I.mpected, B.Rl.

CAB o CARGO LOTS.

1 in. pine & thicker, cut up and better $25 00 27 00
i "in. "" " " " 83 00 36 00

1* and thicker cutting up ................. 4 00 96 00
là inch flooring... ....... ...................... 15 00 0000

16 inch fooring... .... . .......... 15 ,C 16 00
1xlu and 12 dressing and botter......... 20 00 22 0D
1lO and 12 mili run ........... .............. 16 U00 17 DO

1x10 and 12 dressing .......................... 17 00 19 00
WUland12 cmlImcon....................1300 1100

lxi0 and 12 mill cnils ................... lu DO Il Où>

1 inch clear and picks .................... 28 00 U 00
1 inch dressing and better .................. 20 DO 22 DO
1 Inch sidan mill run ...... ................ 14 00 15 00
1 inch siding common ........................ 11 00 12 D
1 inch si iing ship culls....................... I 00 19 D
1 inch siding mili culls ........................ 9 00 10 DO
Call scantling ............................... 8 00 900
inchatrips 4 •in.to8in. mli n.... 14001500

1 inch trips, common........ «*'...... il DO 12 DO

1x10 and 1 spruce culle ..................... 10 O D 11
XXX shingles,16 in............................. 2 30 940
XX shingles,6in.......................... .. 1 80 1 40
Lath, No.1.......................................... 000 9 15

1No. 2 ........................ ~............. 1 80 185

liard Woed*- *M. . Car Lots.

Ash, white, 1t and 2.d-1 to 2 in.... $18 03 $20 00
" i• '. 2" 4* . 230U0 '24 00
.' blaik, " 1 " 1 " ... 06i0 1800

Bir hsquare " 1"1 " ... J700 20 0
" 4x4 to 8x8 in 20 uu 22 00

Rtd " xto in. 20 00 2200
" " "...2 201 25 00

,o Yeiow, " l1 "4 I... 1100 1500

Basswood " 1 1l ' ... 1510 1600
il)" 2 " i... 100 1800

But ernut, " 1 " 1 9 " ... 93 LÀ 25 00
" 2"3 ".2500 28 00

Chestuut, " 1 "2 " ... 2 00 3000

Cherry. " i "] "... 5j (00 60 00
" 4 ... 6'0c 65 00

E mSoft, " 1 • 1 " 1: 0 121uU
.'2"' i" l " ... 12 0 1300
1Bcck. " 1* ... 14 00 16 t0

S .1"3 .15 00 18 00

H.kory2 " 1 "82".. 8o 3000
Ma e, 0) 1700

4 ' > ... 1100 hA LO
Oa.tdPan' i " Il "... U03 263>0

O2k, Red Plain60 3)

WhitePlain 1 2 1 8 00 30 0)Il 4 30 0) 35 00

W Quartered 1 " 2 .4100 52>'-
Wainut, 1" 3 '... 85 00 101 00

Whitewo>d, " i 2 ... b2 00 33 DO

These prices are wholesale by the car load.



THE MONETARY TIMES.

GROcERIEs.-The chief centre of interest i
sugar. During the last week prices have again
advanced, and the wholesale trade here are now
giving the following quotation3: Extra granu-
lated, 5j to 5a.; Paris lump, 5k ta 5je.;
very bright, 4¾c.; bright yellow, 44e. ; medium
yellow, 4R ta 44e.; yellow, 4ec. per lb. Many
dealers here regard the statistical position
such that further advances may be expected.
Barbadoes molassees has also shown an upward
tendency, and is quoted at 32 to 40c. per gal.
Of canned tomatoes, the New York Bulletin
says : "General dullness in trade bas led to a
slight ehading of prices by some holders of
3-lb. canned tomatoes, but the majority stand
out firmly for 81.15 upward."

HIDES AND SKiNs.-There is little to report
that is new. Car lots of cured hides are
reported sold at 51c. Calfekins continue te be
in moderate supply, and are quoted at : Green,
7 to 9e.; cured, 9 ta 10c. per lb. Sheepskins
continue dull and unchanged. The feeling in
tallow continues weak. Dealers are paying
6c., and offering at 64c. per lb.

METALS AND HARDWARE. - The wholesale
bouses report business good. As navigation
opens up, large shipments are usually made to
the North-west; this year it would appear that
a rather larger trade will be done with the
North Shore. The movement is mainly in
barb and ordinary fencing wire, green wire-
cloth, galvanized wire, cut and wire nails, bar
iron. There is a good demand for churns.
Prices are now given for binder twines ; they
are as follows : Red Cap, in car lots, 8¾c.; part
car, 9tc.; Blue Ribbon, 9î ta 10jc. per lb.
Report bas it that an American company will
start a branch, in either Toronto or Montreal,
for the manufacture of aluminum kitchen
utensils.

PRovIsIoNs.-Trade i good. The receipte of
butter are limited and prices well maintained.
The feeling in cheese ie dull and easy. Dried
and evaporated apples are unchanged. Hog
products are firmer and there are good sales of
long clear bacon and hams. The hams are
wanted it is said for the export trade ; dressed
hogs too are firmer,'with but limited receipts;
they are quoted at 7j ots. to 74cts. per lb. Eggs
continue to be sold at 1 1' ets. per doz.

SEED.-Since the week ending on the 15th
inst. trade bas been dull. This is due te the
cold weather, which bas greatly interfered
with seeding operations. Through a slackness

Legal & Commercial
Exchange of Cauada.
ESTABLISHED 1882.

-a -

MERCANTILE AGENCY.
GENERAL OFFICES:

TOROI TO-26 Front Street West.
MONTREAL-162 St. James Street.
HAMILTON-30 King Street East.

-a--

Reliable and prompt Mercantile Reports fur-
nished.

Collections made all over the, world.

MERCANTILE RI8KS
May be appropriately placed
ln the

MERCANTI LE
FIRE INSURANCE CO.

OF WATERLO, ONT.
It has a capital of $2c0,CO a d $50,079.76 en de

posit with Poniinion Government.

I. E. BOWMAN,
Presidt nt.

JAMES LOCKIE, Sec'y.

JOHN SHUH,
Vice President.

T. A. GALE, Inspector

of trade dealers are willing to shade prices and
quote : Red clover, $8.50 to 8.75 ; mammoth,
$8.90 to 9 ; aleike, 87.80 to 8.90 ; timothy,
$2.50 to 2.60 per buehel. Stocke of alsike are
very limited.

Wooa.-But little movement is reported.
There are practically no Canadian fleeces in
the market ; while the sales of pulled woole are
slow ; prices unchanged. We quote : Fleece,
combing, 19 to 20c.; clothing, 21J to 22c.;
pulled, combing, 17 to 18c. ; super, 21 to 22c.
extra, 25 to 27e. per lb.

ACTUAL RESULTS..
NET PREMIUMS
PAID TO THE

ONTARIO MUTUAL LIFE-.,.
on an ordinary Life Policy of
$1,000, No. 1230, during its
first 20 years,lssued forage 37:

In 1872.........Pa'd 1
1873.........
1874.........
1875.........
1876.........
1877.........
1878 . ......
1879.........
1880.........
1881.........

$26.57
2657
26.57
24.71
20.65
1916
17.32
13.02
12.65
1329

Total Paid ln 20,

1882. ....... Paid $13.29
1883 ......... " 12.33
1884........." 11.69
1985 ......... " 11.35

.6.........." 11.35
1837... ... " 1219
188........." 12.8
1889........." 12.41
1890......... ' 11.91
1891........." 11.38

Vears......$321.29

EXCESS LOSSES.
Wholesale Nerchants, Jobberm and manu-

facturer@ are hereby advised that the

Canadian and European Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,C00 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General AgeIt.

1 1

WATER PIPE,
PORTLAND CEMENTS,

CONTRACTO R S' SUPPLI 0

- QUOTATIONS FOR

Scotch, Canadian or American Good
Import Orders solicited.

The Colman -Hamilton 0o., Ltdi,
44 Price street,

Telephone 3763. TOPOlt'

KEEP POSTEO
Everday. Our Daily Bulletin "is the onlyOf the kind in Canada. A most completeandÏO
able record of Failures, Compromises, Ius
Coanges, B ls ot Sale. 4<hattel Mortg
Weltq and Judgment.i for the entireDm
We issue carefully revised reference books
times a year.

DUN. WIMAN & CO.
Toronto, Montreal. Hamilton, London, Bn

cities in Dominion, U. S. and EuropO-

CLARENCE HO TEL,
VICTOBRIA.,

Cor. Yates and Douglas 8ts.
FIRE PRoOF BRIcK BUILDING IN CENTRE O

Firat-olass in evey Respect.
WM. JONES, Proprietor.

The Canada Accident Assurance Co,,1î. LARENCE HALL,
MONTRE A L.

Re-/nsurers of The Mutual^eAcident AseociRe-inurers ation (Limited), the Acc dent
Business of the Sun Life Assurance Co. ot Canad%,
and The Citizens Insurance Co. of Ca ada (Accident
Branch).

A CANADIAN COMPANY.
Working in conjunction with the Palatine Iniurance

Company (Ltd.) of Manchester, England
LYNN T. LEET, Manager for Canada.

EASTMURE & LIGHTBOURN,
Chief Agents !or Ontario,

3 Toronto Street, Toronto.

DEBENTUR ES.
Municipal debentures bought and sold, alo Gov-

erument and Railway bonds. Securities suitable
for Depositor Investment, by Insurance Companies,
always on hand.

CEO. A. STIM8ON,
9 Toronto St. TOBONTO, Ont.

Confederation Life.
J. K. MACDONALD, 1

Managing Director. f

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

G-AT I O f92

-==m 0 m m l.J

The Best Known Hotel ln the DomiDIlOh'
Rates-S2.50 to 04.00.

HENRY HOGAN, Proprietot.

Cor. Government and Johnson Sts.

FINEST SAMPLE ROO MIN THE DoMINIoN FR]e to
ComMERcIAL TRAVELLERS.

TOEROTEL VICTORIA.
ON ÂMERICAN AND EUROPEAN PLA'

Artistically
Furnished.

ExolnsiVOlYm
-3- yîretCî~

VIO T O R A., 3::..C-

W. C. MACDONq'
Actus y.

Annual IncoIfl0

$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891

$2,000,000 $750,000
iIssued on ait approvea pl ns areNon.ForeitabSe. tndiputable and Free
-practically from all conditions and restrctions as toresi-

dence, travel and occupation.

TORONTO.
i à1

1300

LIVERPOOL PRICES.
Liverpool, April 21, 19.80 P

0.
Wheat, Spring ............................
Rea, Winter ................................ DgNo. 1 Ca. .................................... il
Corn ........................................ 54Peas ......................................... 5Lard ........................................ 51Pork .........................
Bacon, heavy......... ............. 20 6
Bacon, light ................................ 51ôTallow .................................... 50Cheese, new white........................ O540Cheese. new colored .........................

SEWER PIPEe

'. lri.

1
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AORICULTUHAL INSURANCE COMPANY.
.. OFa

.. FLlnN, Chiof Agent,1
thold Blding, Viotoria St., TorontO.

M N TUAL UFE INS. CO'Y,
PORTLAND, MAINE

JOHN E. DEWITT, Preslåent.

a Whole the business of the Union Mutualle Company for the year1892wasamong
the Company's history.
S9in some departments of its business
than for many years past.

P5.Zy'sinsurance contracte in point of
being uuezcelledl, coupled wth the in-
84'eantageg ofthe Maine NonForfeiture
beenl Important factors in producing such

ASSURANCE 00.
Capital - - -

HEAD OFFICE, HALIFAX, N.S.

ONTARlO BRAN<gu,

J. H. EWART, CHIEF AGENT.
OEge.. se93.ett igreet, Tereni••Ont.

Correspoflndence as toAgencies at unrepresented
pointe la Invite&.

Th Oldeet an.di.anre Insurae Gomp'7.

QUEBEO
FIRE ASSURANCE CO'Y

UvrANaraaDn1 .

00 u-o& OmfniarloGeneri gee?
13r. J. PYKE. ,GnerAt

fiwlnulflss.A. HOLLOWAY,
Gen. AO*.Man. & N. W. T.

Montrea, J. H. BOUTH à SON.
Ps.pbai W. FAUVEL, M. P.

Isi"les ni FeÂsIlacCo
ESTABLISHED 1824.

Agets Oye' $8,000,000.

IEAD OFFT, - -MNNCKTEE, Eng.

j. B. MOFFAT, Managerand Seert&rY.

Canadian Braneh Rend Ofee, Toronto.

JAS. BOOMER, Manager

1111W Totine Trust Policy as now ilasud. e,,,ÂeSaGo JF
1qoco inrprobably the best al ro un Cty en-E. MAO

YIIDOMINION LIFE ASSURANCE CO.
&%th HEAD orrcE, - - - WATEBLOO, ONT.0"'" VCapîtrà4 îi,oooAo@o. subscribOd cap 14 *, S 0

Paid-up Capital 5869,a0, 
0

~~i5TROW, M.P., Prsient. p. H. Smg Mgs ViEsQ ddn

?loo. Tos. rrTm, à irec
44niit.,1lStrict c travel or occupation Md non-forfI1ting.

OMM E RIAL UNION'
ASSURANCE 00.v (LTD.>

»IOfLonoU C C . .TEngland.:

Inveted unds ................... • 12,600,000
DjtD O OH,17sCAXADIAX BBANOH aB&T -IAD OFFIoE, 1781 NOTRE DAME STREET, .MONTREA.
TORONTO OFFICE, - 49 WELLINGTON ST. EAST.

ýr1ICXE1ÏB Gen. Agent for Toronto & CO. Of York

iO8tWest Life Assurance Co.
Head Ofrne, .. WINNIPEG.

other t basbni demnotrated by the experience of the LO5.1i CompaMn and
arge ivetor of capital that the West furnishes the best fleld for in-

te 1 a te is now for te firat time aforded of investig life assurance
t Wo t 't e West, and thus taking advants.ge of the ixnproved rate of in-

j ~eeaetea euits or reduce taie costof 1f. inaranCe.
- estje hs e only Canadien Company givg its npolicy.Holders

t a FOurPer Cent. Beserve; all others, WITOUT EXcEPTrIoN, re
yE.¶Of&or standard.

0<. osnOuring insist on seeing the following plans of the Great-West

8~II~BBak an d Collateral Secnrlty Poiciesand Great-West ÂAlty Bad.
flnts wanted in Unrepresented Districts. Apply to

ALUXANqDER EcJR AB, Manager for Onta o.io,
113 KIng street Eat, Toronto*

y, J. M. BrIGes, FEANE
ONALD.i

1 Ilnsance«.

YER

o'..

NEW YORK

RICHARD A. W CURDY FRESIDENT.
I commemorated by the issuance of two forms

of "Semi-Centennial Policies,"

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever ofered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,
,,,,,,,,.E,,,,,,,,

RaiOfComero. i/dg..
TOýRQNTO.0

THE WATERLOO MUTUAL FIRE INS. CO.,
EsT&nAssaDm 180

HEAD OFFICE, - WATEBLOO, Our

Total AssOie Jan., aet,1898, 82,u.

CHARLES HE GEORGE RANDALL,
re. TAYLOI JV1-PreKT deT

0. M. TAYLR, JOHLN mna

THE TEMPERANCE & GENERAL
Life Assurance Company.

EÀ D OFFICE, . . . mnIng Arcade, TOBON1O.
Bon. GEO. W. ROSB, Miniomse1 odueaHon LA. •.• Pusm.T,

Hon. S. H. BLAXE Q.0., 1 IuPauu,
ROBT. MOLEAlI, BNl.,

Poli.imud ouna@ th. boit arprov.ed pàlanboth
ILel and Natuaml proelum. Totbud ln e kPi
i a sparateolalo, thoeby gttlng th dvatagol

their superlor longevity.
,.a...is....;°r M. SV.IMmKLMU ""

AGENTS WANTUD,

A Botter Policy than the N. P.
For you and everybody else in this country is the
double maturity plan of the Manufacturers Life,
which has only one condition devolving upon the in-
sured, namely, THE PAYMENT OF PREMIUMS.

No restrictions as regards residence, travel or

occupation. Indisputable after the First Year.

Matures at death, or whenever the accumulated
surplus credited to the policy added to the guaran-
teed reser ve thereon shall amount to the sum insured,
the policy shall then be payable. The most satisfac-
tory policy issued.

Write to Head Office, corner Yonge and Colborne
Streets, Toronto.

84 L

H. UTHERacer,

\b 1 t
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"I feel very happy to-day," said a retirq
minister to a brother clergyman. "What
the cause of your joy ? " inquired his con
panion. "Well, I have received 02,000 to-da
which I regard just as good as a prese
When I was married I had nothing laidk
and but a moderate salary to depend on, and
thought itonly fair to my wife to have soi:
little provision made for her support in cai
anything should happen to me. I tock out i
undowment policy in the Mutual Life of Ne,
York for 82,000, payable in twenty years, ora
deatb, if that should come sooner.

. As you know, I have been on circuits paing amaîl salaries, and my expenditure ha
been such that had it not been that there w
a necessity laid upon me to save the amoun
of my yearly premiums, I would certain
have spent all my income in ry ordinai
expenses. I have sometires found it difficu
to meet my premiums; but when I ha
thdught of something that I would like i
have nat I could do without, or some desirabl
l'ut unnecessary trip would iuggeut ilself,'
have said, 'No, I muet look out for that pre
mium.'

"WlWhen I retired last year, I hope enly fo
a short time, on account of throat trouble, an
purchased a small farm, I had to put a mor1
gage on it, but I am on my way just now t(
Mr. - 's to pay it ail off, and I feel justl h
a boy out of school. And wife, bles her deai
soul, she bas been singing all day through th
bouse and garden as ahe bas not for years.

" You will say that I have had lto pinch and
deny myself constantly throughout the bes
art of my life. That is ail very true, but had
Ibhad noinsurance during those years I would

have been constantly worried with anxiet'
concerning my family, and the mortgage would
probably never be lifted, and wife and I woul<
not have the happiness we have to-day."-
Weekly Statement.

FIRE INSURANCE RATES.

There is no law compelling the fire insurance
companies to forever bang on to the ragged
edge between profit and lois. We would be
proud if Missouri should be the firet State in
the Union to be placed upon a solid paying
basis regarding fire insurance.

There is only one road to this result, and it
la plain and direct: Raise the rates. We have
expressed ourselves in favor of a twenty pur
cent. level advance. But we are not wedded
to a particular figure. Any percentage of ad-
vance will suit us, providing only that it be
sufficient. Other States need the raiseas badly
as does Missouri, but we are perfectly willing
that the reform should begin in our own State.

It isi idle for companies to kick about this
and to kick about that matter of inadequate
importance. The one and only course which
is "dead sure 'to win is to collect materially
larger premiums. We have no other answer
to make, and no other consolation to offer,
regrdingany of their laments.

roperty-owners are too careless: Raise
the rates.

Architects plan fire-trapsî: Raise the rates.
There are too many lucifer matches: Raise

the rates.
Defective fines are to common: Raise the

rates.
Insurance laws and taxes are too burden-

nome : Raise the rates.
Solid and permanent solvency is the de.

sideratum. This is by no .means assured
under present practices. Nothing will guaran.
tee it except a direct advance of rates. Dis-
guised advances are too slow and uncertain.
Besides, they breed distruit in the public.
Open and frank avowal of the necessity, and
above-board application of the one adequate
remedy, is what the situation calls for.-U.S.
Review.

-A great deal of what is called Christian
work goes for nothing, for the simple reason
it is not practical; as after the batte of An-tietam, a man got out of an ambulance with a
bag of tracts, and he went distributing the
tracts, and George Stewart, one of the best
Christian men in the country, said to him,
" What are you distributing tracts for now?
There are three thousand men bleeding to
death. Bind up their wounds and then distri-
bute the tracts." We want more common
sense in Christian work, taking the bread oftis lite in one oand and -be bnead ef the

Ab GOOD AS A PRESENT.

QUEBEC.

At the request of a correspondent, who was
anxious to know the relative growth of Roman
Catholicism and Protestantism in Quebec, aswell as French Canadians contrasted with
other nationalities, Mr. George Johnson has
prepared the following interesting statement:

Fr nch Ail other
Canadians. Nationalities.

1851............ 667,528 220,733
1861............ 847,820 263,344
1871............ 929,817 269,699
1881............ 1,073,820 285,207
1891............1,189,229 299,306
The comparative figures of the religious

beliefs of the people are as follows:-
Roman

Catholics.
1851............ 746,866
1861............ 942,724
1871............ 1,019,850
1881............ 1,170,718
1891............ 1,291,709

All other
bodies.

143,395
167,940
171,666
188,319
196,826

The increase of Roman Catholics in the
four decades, 1851-91, was 73 per cent.; ofother bodies in the same period, 37 per cent.-
Montreal Gazette.

MAPLE SUGAR BOUNTY.

Just now the Sugar Bounty Division of the
Treasury is getting ready for the maple sugarseason, saye the Washington Star. This is a
troublesome part of the business, because
maple sugar is obtained by each producer in
comparatively small quantities, thus multiply.
ing the labor of weighing, polarizing and ad.
justing payments. Nearly all maple sugar bythe time it reaohes market is adulterated, but
any manufacturer who is caught adulteratingthe maple sugar on which he asks for bountyis liable to a fine of 85,000 or five years' im-
prisonment, or both. Neither the polariscope
nor any known chemical test will distinguish
adulteration in maple sugar; so evidence on the
point would have to be got in other ways. The
navor of maple and other sugars is due to the
presence of certain compound ethers. Raw
beet sugar has a horrible smell, and no one
would think of tasting it. It happens that
the ethers in maple sugar have an agreeable
flavor and hence its value. During the
last year 87,342,000 was paid out in sugar
bounties.

WHY HE DID NOT SIT DOWN.

"Why don't you ait down?"
This mornng I asked you how many

made a million, an' you said darned few. Itold teacher that in arithmetio class to-day,
an' that's why I can't ait down."-Life.

-The journeymen tailors of Montreal have
formed themselves into a union, which will be
a branch of the Journeymen Tailors' Union
of America. At a meeting held in the Me-
chanios' Hall recently forty members were
initiated. i1ot emeswr

Yours truly,
J. B. SeLIrI,

To compositor frightened and time lost
in consequence .................... 6

Took the other compositor sleigh-riding 1to quiet ber nerves .............. 1
Foreman tore his pants..............8
Stove busted ....................... 0
Office desk sprinkled down with ex-

tingnishing compound............. 0
New load for extinguisher ...........
Washing windows before our semi-

annual time comes..............

Cleaning woodwork (needed it anyway) 1
Sweeping out the remains.......... 00
Answering numerous questions of in-quiring friends ....................

Total .......................... 240
-Chicago Argus.

PROCRASTINATION AND ITS
EFFECTS.

One of the company'î managers in a reOO
communication says:-

" Illustrations of the necessity for insurane
on the life of a man who bas a large familY 1
support are numerous, in fact are of every day
occurrence. A special case is one whichce
ourred last week, wherein a wife and six OýW
children were deprived of a father and tb@ir
usual means of existence, and under the hw-
of ' Commendable Charity ' an article app;
in one of the leading papers stating that tbe
popular contralto of the famous BostOgie
Opera Co. called at the office of the paper ba
left twenty dollars (820) for the wife
children who had been left in 'desit8ute
cumatances ' through the death of the lbhub
and father the day before, etc., etc.
gentleman had been importuned by me tots»
out a pohicy on his life, but he was deferriDg'
until a more favorable opportunity presen *
itself, and my work was in vain, and great *
my surprise a few weeks later to read Of l'i
demise. Procrastination, the thief Of tib
and estates, works dire calamities and had
ships when allowed to rule."-Union guta
AIonthly.

-The production of iron ore in the UVid
States, according to an official report hI
increased from 3.031,891 tons in 1870, to 14'
591,178 tons in 1891. The sane report stateo
&bat the production of pig.iron increased frWO
2,546,713 tons, in 1872, to 9,157,000 tons
year, placing the United States in the pst0
>f being the largest producer in the world.
It is with unmixed satisfaction that we heieard of the transfer of the busines O .bReihance Mutual Life Office to the Nor*%Ol

Jnion. The Reliance Mutual was a
ce trong enough te stand alone, and sitO
rue doubî net that ils business is efc
3ound and its connection well worth securid'
re have only congratulations for its membea
pon the improved prospect which their
nission to the ranks of policy.holders0of
lorwich Union opens up to thm.-Sptto'o

13902 mm" " 'a Ar »-ýL «U 'r -v" -tý . - - -

THE BARINGS' LIQUIDATION. A UNIQUE LOSS CLAIM.
One of the half-yearly meetings of the Bank The notice of los and accompanyingof England was held on March 16th, when the ized oaimiven below, were recently ig.governors of the bank made a statement asto l'y C. A. Van Anden, Of Chicago, reeerthe progress of the liquidation of the estate of agent of the State Investmen, froeMessrs. Baring Brothers & Co. At the end cf at KalamSzoo, Mich. We do not renemAugust last the liabilities amounted to £5,113,- ever aving seen a more unique dam n1bu

000, of which £5,045,000 was owing to the Smiey should not wame hisutalents Ona 'bank, while by the end of February the liabili. try newspaper. His wit wouhd le a refrnsoties had been reduced to £4,558,000, and £4,. change on some cf our metropoltan daii'e420 of this was due to the bank. Taken at
the valuation of October, 1890, the securities Smiley's Enterprise, J. B. Smiley, Publishe,
had been reduced during the six months ended Galesburg, Mich.February 28th, from £8,391,000 to £7,724,000. January 20th, 189•
For the first time since the crisis the securities CHAs. H. GABRETT, Kalamazoo, Mich.
have been brought down to a reliable valuation, DEAR SI,-It becomes my painful dUt!tbose having a market quotation being taken at advise you that my shop was the scene ithe lowest prices of the day, while other assets disastrous conflagration yesterday afteralc,have been taken at a low valuation. On this January 19th, at 2.30 o'clock. Our coilbet
lagis the assets at the end of February were became excited and went off half-cocked, bOr'
£4,908,000, showing a surplus of £359,000. ing oil on the floor. Great excitenieî PeReferring to the recent negotiations for the vailed. A large crowd gathered. My fores'continuance cf the guarantee, the governor Mr. L. L. Joy, turned the hose on t
sated hat practically ail the guarantors had business and promptly put i oul. The eoagreed to prolong the guarantee at one-fourth then carried the stove out doors and ja0of the original amount, for a further period of on it.
one year certain, and for two years, if neces. Enclosed I hand you itemized billOf 0sary.-Birmingham Hardware Journal. claim against the insurance companies.

think my claim will be found to be a Juit
RELIGIONS AND NATIONALITIES IN modest one.
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C8n8da Life Assurance CompanyV
ESTARLIBUED 1847. n

H FCHAMILTON, ONT.

CAPITAL AND FUNDS

DOLLARS
AUnual Income oveP $2,250,000.

J. A. G. RAMSAY, President.
, Seeretary. W. T. BAmuA?, Siupeintendent.

Eastern Ontario Branch:DNManagers, OBO. A &B . W. 0COXc Toronto.

SNLIFE ASSURANCE CO'yYI
OF CANADA.

load Omoe,. .. .. MONTREAL.

frhePid progress being made by the SUN LI FE may be seen
the olIg statement:

Income. Net Assets, besides Life Assurances in
uncalledcapital. force.

1876 g48,21P .93$98,461.95 $1 ,O,850.00
1
860 10%,822.14 265,944.64 2,414,068.82

1881 141,402.81 473,632.98 ,897,17ý9.11
1888 278,379.65 83,f97.24 6,844,404.04
189 525271.58 1,5836,816.21 11,931,316.211 134,867.61 ,408,700.88 23,901,046.51

se; LAY, IRA B. THAYER, R.MACAULAY,

I LUSupt. 
of Agecles. 

Preident,

LIANCE ASSURANCE COMPANY
ESTABLISNED IN 1824.

Oeo-Bartholomew Lane, London, Eng.
Subseribed capital .. .. 25,0,000
PladUp and Invested 2,150,000

IGhQ y.Tntair.nds .. .. .. 17,300,000
1ON.LORD ROTHSCHIL DROBERT LEWIS. Esq.,

]OChafrman. Chiet Secetary.
3*-his Company having reinsured the Canadian business of the
C'oenad a 3noe Company, assumes ail liability under existing

that Company as at the lt of March, 1892.
]%unch O ce la canada--S? Mt. James Bt., Mntreal.
lIRNRY GEO. MCMUBBICH1,

Manager for Canada. Agent for Toronto and Viciiity.

ROYAL
SN8URANCE COMPANY OF ENGLAND.

LIABILITY OF MHARHOLDEBB UNLIMITED.
<sIItb ,e........................ 10,000,000

a..... ........... 00,000
e crnad., u.rds of...... .. .8,ooo,
"nt lCanaa for protecton of snadlimpoUey-holders

Ilv (Ob lth Goverument) exceeda, 801,000,000.
Mecrilof pro insured at moderate rates of premium,

sUraneSgrane the most approved formi,

Of40 for Canada-RoyalInsuranoe Ruidings, iontrea/.
XAIr 1A? Agete forI

B , Tarante& 1 W. TATLUY, Chief Agent.

Terse Talks on a Timely Topic.

No. 3.

et' Wiser to curtail your living expenses, if necessary, in order to

to the snall annual outlay for a life insurance policy, than to live up
tone income and indulge in vain regrets on your death-bed. The

GERMANIA LIFE
INSURANCE COMPANY

OF NEW YORK

% tontine plan by which a man may insure his life for ten years for

thng, and have hundreds of dollars to the good besides. This is no
li tale.

CEORCE W. RÔNNE,
CANADIAN MANAGER

- Terete.

INURNOE COMPANY
OF

NORTH AMERICA,
OF PHILADELPHIA.

OL-DEST
SrOOK

OOMPAN'r

CAPITAL, 3,000,000 ASSETS, 99,730,689.23

WIre Insurane WrIten at Lwest Rates.
Toronto Agent,

GEO. J. Pygg,
CANADA LIr BUILDING.

UNITED FIRE INSURANCE 00., LTD.
ESTABLISHE. 18T.

Head Offie • Brown Street, Manchester.
Montreal Offie • Temple Building.

Capital ubmcribed........ ...... ... ..... ,20,000
Capital paid ap lu Cash, ... ... ...
]FUnd in anin aAdditiea to CapItal,.... ......... 82,800

J. N. LAME, General Manager and Secretary.
HUDSON * LAME, Managers for Canada

Approved Risks inDe anofl th. mo reonable term. Lose..prmly nd lb..y uettled.

EASTKURE à LIGHTBOURNE, Toronto Agents.

oa Booeia Braneh: New Bninsk Bronakh: Maneoba rsh:
Head Offce, - Haifax. Head Offioe, St. John Head OMoe, - Winnipeg

As. BEonTT, • Cau o&Co., G. W. GiaLBusToNm,

Gen'l Manager. Gen'l Agents. Gal Agent.

WESTERN
eASURsANOE OOMPANY.

FIM AND MARINE. IEOoromau 1881.

.. eal 0. .. 2 . .. 01,000,000 O0

.a .. .. .. .. .. 1,oooo 00
Anusal Income, .. .. 2,800,000 00

NEAD OFFICE,

A. . SulTm, pr..lj.,a.

THE FEDERÂALT
LIFE ASSURANCE COMPAN.Y

HEAD OFFIE, . . . . •. HAMITON, ONT.

Guatee capnt .. .. .. .. .. . 8700,000
D.pOeSMd wli Donutata Ova.ansamt . .. .. 61,100

NON.FOEFBITABLE FOLIIEBS TONTINE INYBSTKENTB,

HeDas apopular ria of Benewab Tera Iaeranae by Hoetuary

DAVID DEXTER,

BRITISH AXERICA
ASSURANCECOMPANY.

Head Ofce, . . • TORONTO.

F/RE NCapital and Assets, - $2,oI5,570-70
AND Losses Paid Org"3"ion $12,475,20.9

MARI/NE
DIRECTORS:

GEo. A. Co, President. J. J. KuENY, Vice-President.
.M.aith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C.,LL.B.

ARobert Jaffray. Augustus Myers. H.M. allatt.
P. IL un o, eoreta7.

OVER13,000,000

General Agent for Canada,
ROBERT NARIPSON,

MoNTaEz.

- TORON10, Ont.
;. J. EmNTr, managing Dlrectoâ

e Euaug Bureet West, -
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Leading Grocers
ail

I VOtRY
~fIç~SOAP
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B rantfo rd Soap Works
BRANTFORD,

Ont.
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