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{mo perlingl » copy

Leadi.ngWh lesale Trade of Toronto.

Staple Department

FIRST SHIPMENT OF

FALL PRINTS

AND COMPRISES

POLKA SPOTS, in Navy and Black.
STRIPES, in Navy and Cardinal.
CASHMERE, New Effects.
CHINTZ, Choice Designs.

Plain Sateens, all Shades.

John Macdonald & Co.

WAREHOUSES,

1, 23, 25 &

2 50, 30 & 54 Deomt Bk, ""} TORONTO.

81 Bt, Major, Manchester, England.

WHOLESALE TRADE

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

FULL STOCK
JONES’

SPADES & SHOVELS,

PARKE'’S
Draining: Tools.
FIELD AND GARDEN RAKES AND HOES,

Lawn Mowers and Rollers.

SHIP CHANDLERY

MANILLA, TARRED & WIRE

- ROPH,

Bolts, Splkes Oakum, Pitch, Ancho s Obains
BLOCKS.

RICE . LEWIS&SON

JOHN Lays,

IanW’holuale‘l‘ndootToronto

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

' Ne. 13 Frent Sircet West,
TORONTO.

OfRioss 34 Oloment'’s Lans, Lombard St.,London, X.0,
Toronto 1885

‘W. InOn. J. W. Youna,

PERKINS,
INCE & CO.

IN STORE

And now landing ex. 8. 8. * Westmeath” and 8. 8.
“Tentallon from China and Japan, Choice New
Beason

Y. HYSONS,
GUNPOWDERS,
IMPERIALS,

HIOGO and NAGASAKI,
JAPAN TEAS.
Moning and Kaisow,

CONGOUS, all grades.

Fine to Choice Scented Pekoe and Caper Teas.

No. 41 & 48 Front St. East

New Season's T,

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans,

NEW FRUITS.

Eleme, Valencia, Sultana apnd Bee edless Raisins ;
Mnmkaisins,inboeahmbox audqmn-ten

Proviucial, Patras and Vostizza C ts, in
rels, hmbmeumdcase i bar-

Prunes, Dates and Figs.

|Smith =Keighley

9 FRONY 8Y. EAST, TORONYO,

W. INORB, JR.

MncWhololaloTrldo of Toronto.

Gnrdun, Mackav&co.

IMPORTERS

General Dry Goods.

AGENCY OF

The Lybster Cotton Manfg, Coy.
Sheetings,
Shirtings,
Tickings,
Yarn, &o.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1885,

SIAPLED 10 ZAND.

LARGE SHIPMENTS OF

Checked Shirtings,
Permanent Linings,
SAT EEN__J EANS.

SAMSON,
KENNEDY
& CO.

44 Scott and 19 Colborne Streets
TOBONTO.

25 Old Change. London Eng

Toronto, June, 1665,
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Ayr, Guelph, Bt. Oatharines.
Barrle, Hamllton, Barnia,
Belleville, London, Beaforth,
Berlin Montreal, Bimeoe,
Brantford, Norwich, Btratford,
Chatham, Orangeville, Strathroy,
. Oollingwood, Ottawa, Thorold,
Dun Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Galt, - Peterboro, ‘Windsor,
Goderich, ‘Woodstock,
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bANR OF MONTREAL.|

ESTABLISHED IN-1818,
CAPITAL (All Paia Up) - - - $13,000,000
RESERVE FUX - - - - lg'm

Head Offices Montreal.

BOARD OF DIRECTORS.

0. F. BMITHERS, Esq. 3
HoN. D. A, SMrTH. Vioe-President,
Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexnnger Murl‘r}ay, Esq. (H;u:h %mmond, Esq.
Alfred Brown, . ennan, .
Hagn. John Hamilton. 'q
'W. J. BUCHANAN, General M« .
A. MAONIDER, 43s’t Gen. Man. & Inspector,
M. V. MrREDITH, 4ssistant Inspector,
A. B. BUOHANAN, SW.
Branches and dgencies in Oanada.

Montreal—F. B. CLousTON, Manager.
Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, *“ ngat-on. “ Quebec, Que.
Brantlf‘rd, *  Lindsay, “ Ko ina, Assna.
Brockville, * London, “ Barnia, Ont.
Chatham N.B. Monoton, N.B. Stratford,
Chatham, Ont. Ottawa, Ont. 8t. John, N.B.,
Corawall, * ‘Perth, " 8t. Marys, Ont.
Goderich, “ Peter boro, * Toronto, *
Guelph, “  Picton, “ ‘Winnipeg, Man.

.alifax, N.8.

Agents in GreatiBritain.—London, Bank of Mon-
:real, 22 Abchurch Lane, E.C,, 0. Ashworth, Manager.
Loudon Committee—E. H. King, Esq., Chairman;
Robert Gillespie, Esq.

Bankers in Great Britain —T.ondon—The f
England; The London & Westminstc1 -~ oy
T wfon Bank of Londou, Liverpoo ' . of
Liverpnol. Scotland—The Brivish L} 9 .y
and Branches.

Aaents in the United States.—New . —Walter
Watson and Alex. Lang, 59 Wall Bt. Oi :ago—Bank
of Montreal, W. Munro, Manager; R. Y. Hebden, As-
gistant Manager.

Bankers in_the United Siates.—New York--The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston—The Merchants National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
cisco—The B:dn%'of Bﬂﬂgh (}olnmbm.ta 86, John'

Oolonial a: ‘oreign Oorrespondents.—8t. John's,
Nfd.-—The Cunion Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand.

(Issus QOircular Notes and Letters of Oredit for
Travellers, available in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offics, - - Toronto.
Paid-up Oapital, - - - $6,000,000
Rest, - - - - 2,000,000

———
DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Visee(-]l‘reudent' 3
George Taylor, Esq. Hon. 8. 0. Wood.
J’as.?:athgm, Es;?. T. Butherland Stayner, Bsq.
John Waldie, E;g s ‘W. B. Hamilton, .
W. N. ANDERAON, General Manager.
J.C. KEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.
H. A. NICHOLSON, Asst. Inspector,

New /York—J. H. Goadby and B. E. Walker, Agents.
Ohicago—A. L. DEWAR, Agent.
BRANCHBES,

Commerocial oredita issued for use in Burope, the
E:tﬂmd West Indies, China, Japan, and South
erica.

Sterling and American Exchanges bought and sold
Oollections made on the most favorable terms.
Interest allowed on deposita.

BANKERS,

New York—The American Exchange National Bank
London, England—The Bank of S8cotland.

THE DOMINION BANK

RESERVE FUND. $930,000

CAPITAL, $1,500,000.

DIRECTORS
JASB. AUSTIN, - President.
HON. FRANK SMITH, - Vice-Pres.
W. Ince. Edward Leadlay.
E. B. Osler. James Boott,
WilmotD.Matthews.
HEAD OFFICE—~TORONTO.
Aglnn%cms.
Bran,, on, B&Y, Orillia,
gell)lgville. Napanee, Uxbridge,
C s

urg, Oshawa, Whitby,
Queen Street, Toronto, corner of Esther St.
Drafts on all |rarts of the United States, Great
Britain and the Continent of Europe bought and
sold.
Letters of Oredit issued available in al parts of
Europe China and Japan.

R. B BETHUNE, Cashier.

7‘lwl'ho Charerva Banks

The Ohartered Banks.

Bank of Briish North America.

Incorporated by Royal Gharter.

PAID-UP CAPITAL, £1,000,000 stg.

London Office—8 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS:

John Jamen Cater 7 'Klnﬂn' ord.,
ames 3 . J.
Henry R. Farrer. Frederic Lubbook.
Richard H. Glyn. A. H. Phill

. A, . J. Murray Bobertson.

Becretary—A. G. WALLIS.

HEAD OPFIOR IN OANADA—Bt. James St., Montreal.
R. R. GRINDLEY, General Manager.
'W. H. NowEns, Inspector.
Branohes and Agencies in Oanada.
London, Kingsto Bt. John, N.B,
Brantford, Oﬁun,n' Fredericton, N.B.
B omm PSRN
. o .C.
R gggonto.
Agents in the United States.

NEW YORx—D. A. McTavish & H. Stikeman, Agts.
CH104 10— H. M.'Breedon, Agent.
B8AN F1 ANc1800—W. Lawson & O. E. 'l‘sslor. Agts,
Gllnxzogo BANERERS—The Bank of England ; Messrs.
ORBIGN AGENTS—Li — of Li 1.

'verpool- Bank
Australia—Union Bank of Australia. New Z d I NB

~Union Bank of Australia, Bank Ionf New Zealand

Colonial Bank of New Zealand,. dia, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—. Limited. West Indies
—Oolonial Bank, ris—Messrs. Marcuard, Krauss
et Cie. Lyons—Oredit Lyonnais,

Issue circular notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.

Incorporated by Royal Oharter, 4.D 1815,
CAPITAL $3,000,000.

Head Offics, - - - Ouebec.

JAS.G BOA!RD OF DIREOTORS.
AS. G, - - Prosident,
WILLIAM Bag,, -

Vios-Provident
Bﬁ-g.r.Bdluu.x& Zno. R. Young, Baq.

R, 3 William Hsq.
%m.m.
JAMEB STEVENBON, B OasMier .,
at‘e:n.om. mw.(o)l;t‘. Pommg.,om.
in Now York—Mesura, Phelps &
i I e Mt BT

THE ONTARIO BANK.

CAFPITAL, Paid-up, §1,500,000.
RESERVE FUND - . 495,000

HEAD OFFICE, - - - TORONTO.
DIERCTORS.

BB Wi P, nom“ DoNALD lncnr: nm.,
Hon. O. ¥. Fraser R. K. l!m'gI Eaq.
G. M. Roee, Eaq. A. M Smi -il 3
@. R. R. Cockburn, Bsq. *
C. HOLLAND, Genceral Manager.

BRANCHNES,
Bowmanville, MountFnress, Port

Guelph, Nowmarket, . Port Artir.
Lindsay, Ottawa, ‘Whitby.
Com kereadre, ‘Winntpeg, Man

and 476 Queen Btreet west, Toronto,
llsn:o llnnk.s'Blnl of Mnutreal,
%ﬂ-‘"’ﬁfm of the Btate of New York;
Mosars. Walter Watson ana Alex. Lang.
Boston.~Trem it National Bank.,

[mperial Bak of Cegada,

DIVIDEND No. 20.

Notice is hereby given that a dividend at the rate
of eight per cent. per annum upon the capital stock
of this institutiou has been declared for the current
half year, and that the same will be payable at the
Bsnk and its Branches on and after Thursday, the
2nd day of July next.

The transfer books will be closed from the 17th to
the 30th June, both days inclusive,

The annual general meetirg of the shareholders
will be held at the Bai k, on Thursday, the 2nd day
of Jul; pnext. The chair to be taken at noon.

y Board

MERCHANTS’ BANK

OF CANADA.
CAPITAL Paid-up $3,700,000
RESERVE FUND, 1,330,000

HEAD OFFICE, - - - Montreal.

BOARD OF DIRECTORS:
ANDRBW ALLAN, Esq, - - - President.
BOBERT ANDERSON, - -  Vice-President.

‘Wm. Darling, Esq. Heotor Mackensie, Esq.
Adolphe Masson, Esq. Jonathan H n, Ksq.
John Duncan, Es} John Cassils, Ksq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEGC.

Belleville. Kingston. Quebeo.
Berlin. London. Renfrew.
Brampton. Montreal. Sherbrooke, Que
Chatham. Mitchell. Btratford.
Galt. Napanee, 8t. John's, Que.
Gananoque. Ottawa. t. Thomas.
Hamilton, Owen Sound. Toronto.
Ingersoll. Perth. alkerton,
Kincardine.  Prescott. ‘Windsor
BRANCHES IN MANITOBA.
‘Winni Emerson, Brando

peg. n.
Bankers in Great Britain.—The Clydeadale Bank
(Limited), 30 Lombard Street, London, Glasgow and
elsewhere.
Agencg in New York, 61 Wall Street, Messrs.
Henry Hague and John B, Harris, jr., Aents.
Baka in New York.—The Bank of New York,

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Bdteﬂ{gg exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Ji apan
and other foreign countries.

COollections made on favorable texms,

THE
BANK OF TORONTO
CANADA.

Incorporated . -

Pald up Ospital..........$2,000.000
Reserve mo-x_uuu 1,100,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.
A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,
HENRY OAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq., Weston.

HEAD OFFICE, TORONTO.
DUNCAN OOULSON oo o Gt o
HUGH LBACH e eeeeems e dstilat. Gashior
3. T. M. BURKEIDE cc.eeo e coe.... Inapocior.

BRANCHES.
MONTRBAL..ccsoereerd. MURRAY SMITH, MANAGES.
PATERBORO ~.cco.. J. H. ROPER, had
OOBOURG cervermeees o o o..d08. HENDERSOR, "
Port Hori...............W. R. WADEWORTH, *
BARRIN .....cvcceseoremeeds A, BTRATHY, '

BY. CATHARINES ....G. W. HODGETTS, “
OOLLINGWOOD wewceeea W. A. COPELAND, '

BANKERS.

LONDON, BXGLAND......THBE OITY BANK (Limited.
N3w YOBRK......NATIONAL BANK OF COMMEROCE

Standerd Bank of Canada.

DIVIDEND No.

1868,

19.

NOTICE is hereby given that a dividend of Three
and one-half per cent. upon the capital stock of this
Institution has been declared for the current half
year, and that the same will be payable at the Bank
and its Agencies on and after the 2nd day of Jul
next. The transfer books will be closed from 17t
June to 1st July inclusive.

The Annual General Meeting of the Shareholders
will be held in their Banking House in Toronto on
Wednesday, 8th July next, at noon.

By order of the Board,

order of the .
D. R. WILKIE, Cashier.
Toronto, 28th May, 1885,

3 PP,

J. L. BRODI‘IJB.
ox.
Toronto, 2nd May, 1865, .
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The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

Incorporated by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAL.
Foldzs Qars 31000000
BOARD OF DIREOCTORS
THOS. WoREMAN, J.H.B. Lson
R. W. S8hepherd, 8ir D. L. MasPherson.
'le&‘ Williama,

SHE A.F. Gault,
F. WOLFERSTAN THOMAS, M. HraTon
General Mo g

BRANCHES—4 mer, Ont., .Broohvma Ountan:
Ewetr, Hamiiton Meaford, Monéreal,
Morris Owen Sound, Ridgestown, Smith's Falls,
%,orel. 8t. Thomae, Toronto, Trenton, Waterloo, Ont.

Agents in Canada:

.h?uobm—lm Bauque Nationale and Eastern Town-
Bank. Ontario—Dominion. New Brunswiock

Bauking Gompacy, anioks Ghova | 1sland—Unio
y. n
NBlnk [ P.El.)g Charlottetown skndot zame .
8t. John's, ¢ i

In Eurepe.

London—Alliance Bank ted); Mesars. Gl

llllll:._oum% & ‘?o.:uegm- %.B«')u Co. Livr:

ﬁ The National Bank verpool. dntwery,
La Banque t-l;Aux,a‘von.

Prostdont,

UNION BANK

OoF LOWER_ CANADA

OAPITAL PAID-UP, - $2,000,000.
Head Ofiice, - - - Quebeo.
o BIRESTORS.
Hox. G. IRVINE, Fioosr: )

Hon. Thos, MoGreevy . D. C. Thomron, Hsq

B, Giroux, Raq. B, J, Hale, Beq,
Oashéer—P. MAoEwan. E. E. Wess,
BRANOHEs—Bavings Bank pper Town) Montreai
Mg“' lmgi— by London and Gounty
Bank. New York—National Park Bank,

THE FEDERAL BANK

OF CANADA,
Head OfMice - = . Toronto, Ont.
Ospital, - - . . _$1,250,000.
Rest, - - . . . . 100,000,
DIRECTORS. '

J. W. Langmuir, Eeq,
G. W. YARKER, General Manager.

Branohes—Aurora, Chatham Gael,
London, Newmarket, S8imooe, St. g s&"ﬂﬁ’;‘:

Tilsonburg, Toronto, Winni mmm.
Baukon—Newo York—, g:fm Exohange Na-

tional Boston—The Maverick Natione, Bgnk,

Great Britain—The National Bank of Bootland.

BANK OF OTTAWA.
O'ITTAW.A..
AUTHORIZED OAPITAL, - - .

$1,000,000
1,000,000

SUBSCRIBED CAPITAL, - . . .

;%JB?D-UP OAPITAL, AL: - . 999,580
JAMES MACLAREN, Haq., - - Presiders
OHARLRS MAGEE, Esq. - - Pice-President.

Directors:—QO. T. Bate, K »_ B. Blackburn, B o
Hon. 1 2

Hon. Geo. RB. Oh Alexander
T ey

BRuNcHEBS; —Amprior. Carleton Place, Pembroke,
Wioaipes, B Oanada, New York and Chi B

n ow AN i —
oBt ontreal. Agenta in Io;ndon. nn;a.go Allimoom

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID uP, - -
RESERVE, - ~ - w o
DIRECTORS. B N v
—Tros. B, ;
Butler, Thos. A. N&TMM armes
J. Norman Ritohie, E, J, Davys,
D. H. DUNCAN Osabier,
AGENCIRS.—In Nova Scotéa.—Antigonish, Bad-

- | deck, Bridgewater, Gu , Lan-
enburg, Maitland (nln’:lmu}l’m Hawhoo.

b n:rﬂgney, Truaro, Weymouth. I New Bruns-

—~Bathurst, Dorchester, n, (Kent Co.,)
Newcastle, Backville, In Prince Edward Island.—
Hmmhmm Bouris, Bummerside, In Berwwda,—

THE PICTOU BANK.

{Incorvorated bv Aot of Parliament.)
Subscribed Oapital - - 500 000.
Paldup - P " $500000.

gEFFERY MoCOLL, - . - . PrEaDENT.

AMES HUDSON, - . . VIOE-PRESIDENT.,
DONALD FRASER . JAMRS KITOHIN,
ALEX, FISHER. !
D. M. FRASER, - - . CASHIER.
BRANCEHS -
New Glasgow, N. 8., Stellarton, N. 8,
Ambhe igonish,

An .
BANEERS.—Bank of Montreal f:g:i Pranshes;
Union Bank of Halifax ; Bank of Nova Scotia.
AGENTS.—Bank of Montreal, New York Imperial
Bank, ted, London,

BANK OF YARMOUTH,

YARMOUTH, N.S.
L. B, BAKER - PREGIDENT,

O. E. Brows, Vloo:Preudent.

Directors :
John Lovitt,  Hugh Oann. - J. 'W. Moody.
T, g JOHNE, CasEminn, T

e Th of London,
IGOM and T Drafts and Sterling Bills of
waom and sold.
Deposita received and interest allowed,
Prompt attention given to collections,

8T. STEPHEN’S BANK.

Incerpernted 1836.
8T. STEPHEN'S, N. B.

CAPITAL, - - . $200,000
F.E.TODD, - . Preddent. QURBENT ACCO
J. ¥, GRANT, . Oashier. DEPOSITS at mu‘iﬁ‘.’fi:":e’i‘;’ﬁ
AUBNTB,—London — Messrs. Gi , Mills, Currie CIRGULAR
& 00.; Now York—Bank of New Yark, NbA, Bee | Cba
fon—Globe National Bank; Bt Jore Bonk of oy In the Colonies a0
B“"".- All other Banking

HALIFAX BANKING COMPARY.,

INCORPORATED 1873,

AUTHORISED OAPITAL . . .
SR

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREI AFIOTON, N. B.
Incoryorated by 4ot of Parliamens, 1564,

A. F, RANDOLPH, President,
I W. BPUBDENHbuhm.
FORNIGN AGENTS
London—-Union Bank of London,
New York-—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada.

The Chartored Banks.

BANK OF HAMILTON.

CAPITAL SURSCR]BED, - - 81000000
RESERVE FUND, - - 370,000
soaa vMice Hamiu
irectol

D rs.
JOHN BTUART, Fsq., President.
Hon JAMES TURNER, Vice Prosiaent.
A. G. Ramsay, Enq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proetor, !Elq.
Roach. Esq.
E A CoLQUHOUK, Cadliar,
H 8 mvm}, Ammmut.s“.uhlot.
Allisto..—A. M. ‘gi:k ind, Agent.
Georgewow: -F M, Watson, nt.

L'~ owel—H. H.  'Reilly, Agen!
M. it~ T Butterfield, Agent.

Agents in New York—Bank of Montreal.
lmh n Londor, Eng.—The National Bank of

Eastorn Townships Bank.

DIVIDEND No. 51.

Notice is hereby g_iven that a Dividend of

THREE AND ONE-BALF PER OENT.

upon the paid up capital stock of this bank has been
deciared for the current half-year, and that the
same will be payable at the Head Office and
Branches, on and after

THURSDAY, 2nd DAY OF JULY NEXT,

The Tranafer Books will be closed from the 15th
to the 30th June, both days inclusive.
By order of the _.oard,
WM. FARWELL,
General Maneger.

Sherbrooke, 3 June, 1885.

La B/* JUE DU PEUPL®

Hetadlished .sn 1856,
OAPITAL 82,000,000
Head Offtcs, - - NMon..

B. CHERRIER, Prestdent,
2‘.?301‘1‘!!8&, Jashier.

on—Glyn, Mills, & Co.
g:"wd York—National Bank of (e Republio.
Quebso dgenoy—Lia Bangue Nationale.

THE MARITIVE BANK
OF THE DOMINION OF CANADA.
Hend Ofice, - - . B8t Johm . .B
Pald wp Oapital, $591,900. Rest, 340,000,

THOB, MAOLELLAN, President.
BoARDp or DIBXoTORS—Jer. Harriso

Thos. Maclellar, (of Maolellan .
MoMillan, (of J. & A, McMillan, Bookselle:

rs,) John

* | Tapley (of Tavley Bros., Indianiown,) A. A, Bterling,
Frederiocton.

ency —Frede: woton—A. 8. Marray, Agent.
Asgpoy Woodstock, N.B,—S. W. Vanwari, Agent.

BANKOFNOVASCOTIA

Incerperated M3,
Capital paid up $1,114,000  Rese:. . Fun. $470,000
l?lllmom.sloh}xl. 8. Maoclean, msidg;n, Jolip
Bresnes Loorion Ororan aae L ver damen
5 arns,
! CasEmmE~THOS, FYRTRA.

Head Office, - - Hal.fax, N.S.

AGHNCIRS AT N.B., Annapolis, Bridge-

ghagowm : N dney. Ploto urgou ’sai?l'
. u,
beliton, N.B OhE{mm ¥redericton, Monot. . New-
oastle, Binﬂ 3t. Andrews, B*. Joun,
I AR R
on favorable terms and p'roznp

ly remitted for,

Capltal, £6,000,000,

THE NATIONAL BANK OF SCOTLAND.

LIMITED.
Incorporated by Royal Charter and Act of Parliament,
ESTABLISHED 1825.
HEAD OFFIOE—Ebinsusen.

Pald up, £1,000,000.

Reserve Fund, £660,000.

LONDON OFFICE—37 Nickelas Lane, Lombard Street, E.C.

bly to usual custom.
NOTHS and LETTERS of COREDIT available inall parts of the World are issued free of
e Agenocy of Oolonl&‘ln and Foreign Banks is undertaken and the Acceptances of Customers residing

retired on terms which will be furnished on application.
oonnected with Bngland and Scotland is also {)ed

JAMES ROBERTSON, Manager, London.
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The Chartered Banks.

“THE WESTERN BANK OF CANADA.

AHEAAD OFFIOOE. O;EB}%AWA' .OIN'].‘. o
SHRAL pe — MR
BOARD OF DIREOTORS. '

‘JOHN COWAN, Esq., President.
REUBEN 8. HAMLIN, Heq. Vice Prosident.

W. F', Cowan, Esq. W.F. Esq,
Robert MoIntosh, M.D. _ J. A, Gibeon, Esq.
Thomas Pa; B

T.H. M , Oashier,
Branches—Midland, New Hsmbu:ﬁ.‘zilaonburg.
Deposits receiveu and interest od, Coilec-
tions solicited and pron:}:tl made. Drafts issued
available on all e Dominion. Bterling
and American E. bought and sold.

Correspondents at London, K. The Royal Bank
of Bootland. AtNew York, l‘he% of Montreal,

PEOPLES BANK OF HALIFAX

Capital authorised
o.um'i"'m—nv %

2
R. W. FRASER, President.
W.J. OOLn!ﬁi Vice-President.
THOMAS A. BROWN, K8q. GmoRan H. BTARR, Esq.
AUGUsTUS W. WBST Enq.

PETER JACK, - - - . . . . OCashier.
Branches : Lockeport and Woltville, N.B.
dgonts in nion Bank of London,

Londom.........The U:
" Now York....The Bank of New York.
& Hall

PRy Yy oy
L4, BANOUE NATIONALE
OFFICE. QUEBEC.

HON. ISIDORK THIBAUDEAU, President.
JOS, HAMEL EE.. Vioe-President.

Hou. P. Garnea:

M. W, Blbg.‘Esq.
Hon. Dir., Hon. J. R. Thibaudeaun, Montreal.
BRANOHRS—Montreal—O. A. Vallee, Hu;uh;r Otta~
‘ m‘\-

AaeNTs—The National Bank of Bootiand, London;
Alf. Granebaum & 00. and La Bangue de Paris et des
Pays-Bas, Paris; National Bank of the Republie,
New York; Nntfom.l Revere Boston; Com-
meroial Bank of Newfoundiand; Bank of Toronto;
Bank of New Brunswick, Merchanta Bank of Hali-

Bank of Montreal; Manitoba— The Union Bank
of Lower Canada.

The Bank ot London in Canada.
DIVIDEND No. 3.

Notice is hereby given that a dividend of Three
and one-half per cent., for the current half year,
being at the rate of Seven per cent. per annum, upon
the paid up capital of this institution, has been de-
clared, and that the same will be payable at the
Head Office and Branches on and after

THURSDAY, 2nd JULY NEXT.
The transfer books will be closed from the 17th to
the 80th JUNE, bothgdays iuciusive. The Annual
General Meeting of the bhareholders will be held at
the Bauk on
WEDNESDAY, 19th AUGUST NEXT,
The chair to be taken at 4 o'clock p.m. By order of
the Board. M. SMART,
London, May 26, 1885. Actiog Manager.

THE CENTHAL BANK

OF CANADA.

lgEOT OE, Oashier.
u.2 . ﬁgc. Ps&r&ﬂ:ﬁg'ﬁq.

Capital Authorized, - - -  $1,000,000
Capital Subseribed, - - - 500,000
Onpital Paid-up - - . 255,000
HEAD OFFICE. - TORONTO.
BOARD OF DIRECTORS.
DAVID BLAIN, Esq., - - Preside:

nt,

BAML. TREES, Ksq., - - - Vioe- President.

H, P. Dwight, Esq., A, McLean Howard, Heq., O.
Binokett Robinson, K. Chishoim, Keqe MPP, D.
Mitchell MoDonald, Eaq.

A. A. ALLEN, Cashier

Branches—Bramvton, Durham, Guelph and Rich-
mond Hill, North Toronto.

Agents in Can

in New York—Im;
L.ondon, Rng.—Na

Bank of Commerce ;
s & Traders Nat. Bank ; in
al Rankof Sootland.

THRE

COMMERCIAL BANK

OF MANITOBA.
Authorized Capital - -  $1,000,000.

DIRECTORS.
DUNCAN MaucARTHUR, President.
Hon. John Sutheriand, Alexander Logan,
Hon. C. K. Hamilton, ‘W. L. Boyle.

Depositareceived and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterlingand American Exchange
bought and sold.

The Loan Companies.

The Loan Companies.

" CANADA PERMANENT

LOAN & SAVINGS COMPANTY.
Fiftieth Half-Yearly Dividend,

Notice is hereby given that a Dividend of Bix per
cent. on the paid-up capital stock of this Company
has been ueciared for the half-year ending 30th June
1885, and that the same will bz!pn.ynble at tne Com-
pany’s Office, Torouto, on and after Wednesday, the
8th day of July next.

The transfer boolis will be closed from the 19th to
the 30th June, inclusive.

By order,

J. HERBERT MASON,
Managing Director.

" THE FREEHOLD

LOAN AND SAVINGS COMPANY,
Cor. Church & Court sts., Toronto,
ESTABLISHED IN 1680,

SUBSORIBED OAPITAL  $1:516,000
CAPITAL PAID UP - = 1..010000
RESERVEFUND = = = 445,000

President, - HON. WM. McMABTER
Manager, - - . HON. 8. C. WOOD.
Inspector, - - ROBERT ARMSTRONG.
Money loaned on Real Estate security.
Deposits received and Debentures issued at current
rates of intexost.

WESTERN CANADA

LOAN & SAVINGS CO.

44th Half Yearly Dividend.

Notice is hereby given that a Dividend at the
rate of TEN PER CENT. PER ANNUM for
the half-year ending on 30th June, 1885, hay been
declsred on the puid up Capital Stock of this
Institution, and that the same will be Ea.yabla at the
offices of the Company, No 70 Church St., Toronto,
on and after Wednesday, the 8th day ot July, 1885,

The Transfer Books will be cloted from the
22nd to the 30th day of June, 1885, inciusive,

WALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & SAVINGS COMP’Y

LONDON, ONT,

DIVIDEND No. 42.

Notice 18 hereby given that a Dividend of Five
per cent. upon the paid up Capital Stock of this
Institution has been declared for the current half-
year, and that the same will Le payable . t the Office
of the Company, in London, on and after Thnrs.ay,
the 2nd day of July next.

‘Lhe Transfer Books wili be closed from the 15th
to the 30th of June, both days inclusive.

By order of the Board,
R. W. SMYLIE.
Manager.

London, 2nd June, 1885.

THE HAMILTON

Provident and Loan Society.

DIVIDEND NO. 28.

Notice is hereby given that a Dividend of FOUR
PER CENT. upon the ,Capital Stock of the S8ociety
has been declared for the half-year ending June,
80th, 1885, aud that the same will be payable at the
Sgciety’s Banking House, Hamilton, Canada, onjand
after :

Thursday, the Second day of July, 1885.

The Tranafer Books will be closed from the 16th to
the 3uth June, both days inclusive.

H., D. CAMERON,
Hamilton, 2nd June, 1885. Treasurer,

THE HOME
SAVINGS AND LOAN COY.

(LIMITED.)

Notice is hereby given that a Dividend at the rate
of Seven per cent. per annum has been declared on
the paid-up capital st ck of this institation, and
that the same will be payable at the Office of the
Company, No.73 Chureh street, Toronto, on and after
the 2nd July, prox.

The transfer books will be closed from the 15th to
30th June, inst., inclusive. .

By order of the Board,

JAMES MASON,

Toronto, 7th June, 1885. Manager.

AGRICULTURAL
SAVINGS AND LOAN CO'Y

LONDON, ON'T.

DIVIDEND No. 26.

Notice is hereby given that a Dividend of Four per
cent. on the paid-up capital stock of this Comfuny
has been declared for the half-year ending 30th inst.,
: nd that the same will be payable at the Office of
the Company un and after the 20th day of July next.

The transfer books will be closed from the 15th to
30th instant, both days inclusive.

By order of the Board,

JOHN A, ROW,
London, Ont., 2nd June, 1885,

Manager,

Daminian Saings & Ivestment Sac,
LONDON, ONT.

INCORPORATED, - 1872
Oal B . - - - $1,000,000.00
Soberbed, © - " . T LT . .l.m.mm
m.up' - - - .

Reserve and Oon! t, T . - 13658016
s.ﬁnanDm':md Debentures, 768,908.78
Loans made on farm and eity property, th
most favorable texms. o on the
Municipal and Behool Bection Debentures pur-

Money recefved on deposit and interest allowed
ereon.

The Farwes Loan and Savags Co

" S
OFFICE : Ne. 17 Terente Street, Toren’s.

MONAY ldn.n;e.d-o-n- i;n.prcvod- o3 Boul Rutate
lowest current rates. . st
8 G and CURBENCY DEBENTURKES

od payable balfyearly: BrTL nd taterest, allow.
ot - y. By

ot(.’i:h.rlo.lxwum and Admln!s&nto‘z"-l are author-
ised to invest trust funds in Debentures of this

Com; 3
M. P,
wu.'ﬁ%ocx 1 Gmo. B. 0. BITBUNI!

BUILDING & LOAN ASSOCIATION

DIVIDEND No. 30.

Notice is hereby given that a Dividend of Three
per ceunt has been declared for the half-vear ending
20th Juve iustant, and that the same will be payable
at the offices of the Association, 13 T'oronto Street
on and after

THURSDAY, 2nd JULY, 1883,
The Transfer Books will be closed from the 16th to
the 30th June, buth duys inclusive,
By order of the Board,
WALTER GILLESPIE,
Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO:

DIVIDEND No. I4.

Notice is hereby given that a aividend at the rate
of 7 per ceut. per annum on the paid-up capital
stock of this Company has been declareu for the
half-year ending30th iust., and that the sane will be
R‘sya le by toe Company’s bankers on and after

hursuay, the 2nd day of July next.

The trausfer books will be closed from the 15th to
the 30th inst., both days ir.clusive.

By order.
A. M. COBBY, Manager.

Toronto, June 4th, 1885.

106 Outario Loan & Savings Go.

OSHAWA, ONTARIO.

CAPITAL SBUBSORIBRD ...... $800,000
OAPITAL PAID UP .ccecece.. 800,000
RESERVE FUND ............ 50,000
DEPOSITS & Oan. Debentures. . 601,000
Money loaned at low rates of Intersst om the
Real B d M

Deposits reetved and 1itesomt Loicipal Debenture

W. F. COWAN, President.

W. F. ALLEN, Vice-President.,

T. H. MaMILLAN,

Becy-Tress
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Leading Barristers. STOCK AND BOND REPORT.
e e e e N PN A A S | i ! | CLOSING PRICES.
NDREWS, CARON, PENTLAND & | % Copital | Capital | Dividena| C-0SING  PRICES
’ ! JANKS H y » :
STUART BANES. i @ 8'bser'bd paid-up.| Rest. | last Toronto |Cnh value
! Lz ! 6 Months.| June 18. !per share.
! .. e ——— Y
ADVOCATES R — Iy w—— 5
’ Britisk North .-meric S 8243 <4866,666 $4,866,666 398,120 3 p.c.t 115 279.45
Corner of Bt. Peter and Bt. Faui srqzé%t;m Cradios Tk of Gt " SU00000 6000000 2000, 4 1204 120§ zd] 6019
VIOTORIA CHAMBERS . . - 2C. | Central Bunis . e 500,000 p O s L O PP
Soldcitors for the Quebsc Bank. Commercia: Bank, Windwor, N.8. | 00 B0 260,000 196} 50.60
FRED. ANDREWS, Q.0. O. A. PYNTLAND. | Dopunnion ... e, % ; }203% iﬁggox;l § ul):a%w a gg.gg
. P .0.L., Q.0, G. G. BTUART, East Tow: i Lo, +439,0 i 8
A. P. OARON, B.0.L., Q.0 F(?deiflli! 100 1250000, 1950000 91 96 5’36"‘8
Halifux... 20 ¢ 500,000 500,000 103 X
ELAMERE,BLACK,REESOR & ENGLISH Hamilio LG LOWL0 gy L0 1o | 13000
BARRISTERS, ATTORNEYS, BOLICITORS, | Itperial ...... 2:800,000. 1,500,000, 116
— ¢, | La Banque Du Peuple.. 50 i 2,000,000, 1,600,000, 61 . 30.50
Ero. OFrIoR—No. 17 Toronto Stree Lt Boraue Jucquaroe s 55 BH00000 50000 8 65 14.50
Oonsumere’ Gas Company’s Buildiugs) TosoNTO, ILu Baugue Nutiovals .. 100 I’,mo 8% 2,1{03.%8 60 00
SODAOL e e e »UU6, 00 U0 L .
T. D. DELAMBASE, TALVINBON BLACK. Maritime........... ... . | 160 E209060 321,900 40000° 3 [ERRSN
H. A. BRESOR, ®. TAYLOUR ENGLISH. Merchunts’ Bapk of Canada .. {1000 5798267, 5,721,720 1,250,000] 3i 1004 113
_ | Mercirants’ Bank of Halifox .. i 1lw i 1,000,0000 L0, 0l 200,000 34 103
Moleuns Bunk : | g | L300 0w 1000 6000000, 5 {sl)ﬁ 1913
I £ Montreal ...... . 200 | 12,000.000] 12,000, ,000]
IBBONS, McRAB £ MULKERHK. Nomtrel 100 | 10000 0 i,(l.lo;.l,,uﬁﬁj ’;1%,008.8 ;i .-
i = Nova Scotia ... 00 | 1250,000; 1,114300° ,000
BARRISTYRE & ATTORNEYS, (\ut:no Bank 100 | 1,500,000: 1,500'000! 425,000, 3 1061 107
r Ottawa I 100 1,00 %0001 %99.5‘.0‘ 160,000! 34 e eees
OrF10B—Coruner Richmond & Carling Streete Poople's Bank of Hrlifax 5&40) BU0,000,  6UU,000,  T0,000; 2 100
~ i Poople's Kark ¢f N 1. . . FETYOR PPN DTN eeenine
LONDON, ni, Fictou isuvk 18(0 ; 2,506’%: i §¢ 8‘73 100
GEO. 0. GIBBONS, FEO. M'NAR uebec Bur 0 ,000: i 5,000
P. MULEKEREN, ® F;ED. . RARTF &4 ‘g!t. sch‘umj"s Bu 100 200,000 ZOQ,OOOI 50,0 0] 4 sreesireiiinee e sesee
Standara Bunk 50 | 1000000, 805 00! 1850000 33  |110% 113 xd| 5525
TEIONLO ... . 100 | 2,000,007 2,91;,008 1,1(88.000: g 13)3& 179 1'57%600
Un:ou Fank, Halit.x . 50 1 L000,0000 5000 ( ,000 100 2
ALLI FULLERTON & 000/(' Union B;nk, Lower Canada,.. 100 | 2,0 0,000, 2,00,000,........... ; 49 £9 49 00
Ville M rie . 00,000 464 300. 20.0(\0‘ 34 78 100 78.00
Barristers, Attorneys, molicitors Werters Banik 00,0000 234 484 15,000, 3 LN I,
Notaries, & Yarmouth ... ... .. 400,0000 383,900 20,000, 3 119 119.00
1y -
LOAXN COMPANIES.
Offices, 18 King St. Enast, Agricultural -»ovings & Loan Co........ 50 630,000
Up-stairs over World Office, TOKONTO, Ont. | B¥ntish Cun Loae & Iuvest Co.. .| 1060 | 1,350,000
Britisu Morteage Loan Counenieenns e 450,000
WM. M, HALL. JAS. 8. FULLERTON. W. COOE. | Build. g & Loun Association 25 750,000
Ceuada Landed Credit vo........ e B0 1,510,000
ST e gauudaf;crm. Iﬁmn & savings Co . i g 2,&)8,000
arade Perm. 1. & § Co—New Btee! ,000.000
ACDONA! D & TUPPEP, %mm'iiuu ravings & Loan Co . gg . 700,000 :
< oluiniow ~av. & Inv, Society 1,000,000
Barristers, Attorneys, &o. f&.lnerlﬁ Loan & 6 vings Colipany ... % ! LusT.250 . &1)11'430 ;08 g
- "1eeliold Loan & davings Comprny .0 1 1,876, 00 ,000,' 00 ,000
McARTHUR & DEXTER, Hewiltor Provident & Lown S&. 100 L 1500000 1,100 000t 123,000 4
Barristers, Bolicitora, &e. lI:{luxou & }uiml" wen & savings Co ...... gg [ gO()OOO 1,108,000; -3';31,% i)
'ICES:—TAR B T urce & Imn bron Loan & Savs, Co... : 0000 210,90 32
OFFICES:—F GB'A‘_J", ,LLO( e Traperia! Loan & Iuveatment Co. ...... 100 | 629,850,  621.704] 90,000 34 i
MIANN STREET, Landed Bavkicg aud Loan Co.......oooilornnon. §T09,0000 3730700 40,0000 3
WINNIPEQG. Laxd Security Co ... 25 eeveeias 176,984} 100,000 5
Loudou & Cen Linan & Ageney Co.. 50 | 4000,000; 560 000] 260,000 5
" Yy
J B. MOARTEUS, Q.C. BUGH J. BLACDOM AL | Loudan. Lern Carn s 50 0 6597000 4646201 45565 4
J. BTRWART TOPPkR. H.J. DEXTER. Lonwen & Ont. Iuv, So..... 100 1 2,250,000, 400! 80,000] 34
I Munhrobn 1 s G 10 1m0 eonl sl 4
Munticbu Lian Corpany ... 1,250, 312,03 £4,00u
ACLAREN, MACDONALD, MERRITT & | \i"nitrrel batiting aben 150 1000000, 4TL71s)  45,000)...
slontrend Liown & Mort 2100 T [N DU
SHEPLEY, Nationul luvesin:ent Co 100 . 1,700,000 20,000, 34
Ourario %uanatri&l j.oan ¢ Inv.Co | S 3 G| 27,000 4
U . cc. Outeric luvestment Assceiation ... | C2,65:,0:0) 500,000 4
BARRISTERS, 801 ICITORS, &c., };nt,urg‘ ‘II:ouu & Il);bcnture‘()o 50 i 2,05"0,000 24,000 4
5 3 nrario Loun and Saviuge Co. Os 300,0: 0} 50.000 4
Union Loan Buildings 28 and 30 Toronto Street, People’s Lonu & Dey :-xittZCo.... i 150 500,000/ 64,000 34
Toronto, Eeal Eﬁrate Lmln; and De(})ent re Co| 50 500,000 82% 3
: . H. TDONALD. Voyul Losi g1 Szfvings G, 50 50,000 4
:v‘,"';‘gggf&. ':,' x;‘ fégggxf D Union Loan & Savings Co..... .. .. 50 | 64000 175:000 4
3.L. GEDDES. W. E. MIDDLETON. Western Canads Loun & Bavings Co... 50 & 2,000,000; 600,000 5
e MISCELLANEOQUS, l
. ]
HOMSON & HENDERSON, Canada Cotton Cospeny ... . ..| 100 | 2,000,000 2,000,000] ... 8 50 | 8500
. . . Montreal Telecraph Co. ... . 40 s 4 1214 1213ad.  48.50
Barristers, Solicitors, &e., New City Gas Co , Moutreal 19 | 6 16894 1828 | 73.00
Ig'tb bhi;,fur gteﬂlllf‘rly s 10) |, 25 i 26.00
. arr M'fg. Co., Hulifax ... ... . 100 3 97 i 97.00
Offices:—18 Wellington Street East, TORONTO. "Toronto Consuwers’ Gas Co. (old) ...... 50 5 159 161 ' 79.50
D. B. THOMSON, DAVID HEN: i
HENDERSON INSURANCE COMPANIES. RAILWAYS. Parvl| London
e ' Shars| Junell,
ENaL1sE—(Quotations on London Market. -
R U ! "' & "O D D < » Market.) Atlantic and 8t. Lawrence............ .| £100 | 181
o N ) __{!Cnuad. Pacific .. ceoreeeeraeienennnss | $100 | 40 .
i i i [ Canuda southora 5 p.c. 18t Mortgage|.........| 1ul
N No. | Last @3 25! Last | Grand Trunk ordinary stock..... ......| 100 74
To RC}NTO sh O Divi. ‘N e d> 53 Bale. 5p c. perpetus] debenture stock...!... ..... 104
AT08: Qend. |NAME OF Company = - g8 Do.. "Eq.F.M.Bds lch.6%¢| 100 |.............
—_ . | &< | Juneé Do. Eq. Bonds 2nd charge...|......... 174
" 3 B : | i 11))0. ls"irst Sr}?te{enw i ) igg 48
" i e e T e— 0. econd Pref stoc! .
[rsurance, Gemmercral & Job Printers) v~ —— B fpmmisueli )y
i ] 20,000 5 Britou 3L & G.Life:£10 . £1 [............ Great Western ordinary stock ........|£820 10 6
5%&“)6 15 lb_ hultglgillj]g M.‘Ig{O l-‘} 16 17 Ro. 5 ¥ c. Debenture Stock |......... }%
! . N : g AN ¥ o 0. aeors
- 100,000, ~|Fire Ins Assn ..., : i AT 86
d 20,000, Guurdian ... ..{100 ¢ N i =
n of INSURANCE POLICIES,| 2.0 5 (Guardian .....200 | Nortuern of Can.5 We. First Msg .| 100 102
Alg;ﬂ% g'le'ni%rg‘p:iin d OF¥ICE KEQUISITEs fur-| 1200 32 |Luperisl Fire ..|100 | Do. do 6 Pe. Second do...| 100 108
nished in fArst-class style. We have for vears satis- lﬁ’:;;g 5148 Egggﬁl;m{gsi’ 'C%r]};- 2 | : 'I‘url(‘)nbo, Grgy & ]&r}xce 6 ¥ c. Bonds| 100 724
; . . 862! m As | 25 ¢ ling x o .. B SN
t;torri:y pupplied the leading Canadian Under 10,006 13 Ton. & Lancash 1| 16 E Waelliugton, Grey & Bruce 7§ c.1stM. 87
74,080 Lon, & Lavcash, F | 25
- 2,000,(1)’8; .“)75 &iv Lou.&FG.F.&L. Htkl
: L0001 20 Northern¥F. & L ...100 ¢
wr SEND FOR ESTIMATES, 1200000 24 iNorth brit. & Mer,, 25 | SECURITIES. * | London,
6722 5% Pheenix ... .| 501 ' une 11,
2%,8(0)3} il)-‘ %ueexlzIFn'e & Life.| 10 ! Cunjdeum (}o‘;t. Deb. ggc: Isgg‘ }bm#d P 1014
100,000. oyal Insurance ..., 20 | 0. 0. ct. Insc; 105
TROUT & TODD, S0.000".........c.. SCO tish Iup.F.&L)| 10 | Co. do. 5§ ct. BLg. 1806.........| 105
62 and £6 Church Street. 20.000". Scot. Prov. . & L. | 50 | Domi'on 5 ¥ et. stock 1903 o1 Rv-. loan ......| 111
e e 10,000 ... ..!8t:ndsrd cife ... 50 | Do. 4 do. ao 194 5.6,8,.......
; | Dominion Bonds, 4 v c. 14904,t6 Ins. Stoc
Ste am Pum-ns i JANADIAN, | June 18 [Montreal Harbour bonds 5 p.c
° I i Do.
10,00) 5-6 mo Brir. Amer F. & M.'$50 $50 | 80 Do, 5% ct.
€500 Th Cunwdn Lito ... d2) | 50 | 8t. John City Bonds wesrieenesem
8,0 G 3 fo 10U | 10 225 I'oronto Corporation 6 3 ot creseerreen.
5,000,10-12520 un Life 308, Co ...!100 | 124} ¥124 |[Toronto Cor. 3 ct. 1906 Water Wus. Deb...| 115
0 R I H E . T er e i e Towusli'p Debentures § ct..................... srarennenan g
K 12 zaur'ce, £
oo i 5  |Ro al Canudian ... 7 -
TORONTO. |10 Quehec Fire ... , . DISCOUNT RATES, _Lo.dc. Juze1l,
.5,0{8:3), 15 ‘%m‘ubc Murine... ..i100 . Banklpins. 3 mo‘uths R | . b
3,000; 10 uesn Ciry Fire ... i ) -
—SEND FOR CIROTLAR.—: 20,000 11 12mo Westorn A’;sur’nce‘l 40 ' 20 Trade Bills, g “ 1 2§1i~2
I i d —
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Leading Manufacturers, TORONTO PRICES CURRENT.—June 18 1885
: ) —THE-— N of Arti Wholesale Wholesale Whoiesale
i I ame ole. Rates. Name of Artiole. Rates. Name o¢ Article. Rates.
41N Greceries. Hardware,
' ' Uoprees : Gov. Java,Plb $8 0% | lrin—n Ib. S5 ow
“ih 008 : . Jave, —Bars perlb. ......| 0 0
i Flowr : brl)foe. | 8¢ So. .| 009} 011 ot sovansonsessneenstane <
i WORKS at CORNWALL, Ont. sx:!o'mxm_.u... {00 405 e 038! 0 3 015 016
e lsa '“"'3':';""'"33(; 895 3% gg’g 820 013
—_— trong Bakers ........ ; vt g ud
CAPITAL, - - - $250,000. Wheat, extra| 3 75 8 80 1617 019 008‘30.‘
8u; o.............3§5i;3 425 40\2; .| 0143 0 05
S it I 4 o vl 100 006
JOHN R. BARBER, (President and Man'g Director,)| Oornmeal ..........| 306 825 260 275 004§ 0 (ﬁ‘
CHAS. RIORDON, (Vice. President,) eBnn: {:fm.........- 10 25 10 &0 290 8 2 017 018
EDWARD TROUT, (Treasurer.) Fall Whoeat, No.1 ...| 091 092 265 275 265 000
—_— o gg-s-«gggﬁ OmunuNProvI"lm g.&s guu} 28 290
- . .8 o " [t 5
Manufactures the following grades of paper: ﬂpf]‘?' W'l}‘e.t, No.1/ 059 0 90 Prunes ew.. ‘ ] 13 0 12: 3 ?;2 3 }3
ENGINE SIZED SUPERFINE PAPERS “ a Noduw ow|| imediaeona (34 ol A
' Barley, No. 1 ol be el ilberta Siolly 1008 018 ©
WHITE AND TINTED BOOK PAPER, @7 No. Semme| 069 0 60 0% 027 1 are
(Machine Finished and Super-calendered), w No-3 Bxtra, 051 06 03 08 ’
BLUE AND CREAM LAID AND WOVE| oats, —oi-mms 08 o5 ,,:8% ¥+ ~ e o
FOOLSCAPS, POSTS, ETC. ACCOOUNT| Poas wceemicmmenen.| 0 66 0 66 | |Récs: Arracan cressseneas-| 350 8 75 .1 0 06§ 0L
BOOK PA.PERS BYOere e cecveccacsceseses g gg 8 gg Pa.tna eesotmmensense 8 ﬁi ((’)(llg .1 005§ 0 0"?1
. comog'ﬁ"’"""""'"ﬁﬁl 987 056 | apioss: Allspice . ..
Envelope and Lithographic Papers, | ZimoivSesd »-bu) 3w 34| Moasmis, whole b2 018 011 E‘;‘,m"’nbrzz‘“...::::-r ]
screen 386 ovasoot.iaNo 1./0102 0
Colored Cover Papers, superfinished Flax d1001be.| 375 3 0v - b %
, . 2. 0w
; Apply at the Mill for samples and prices. Previsiens. 70 090 || Nova Bootia bar wm. | 2 o0 v v9
1E Bpecial sizes made to order. 018 018 || Bar, ordinAry .........|i18p 190
i¥ Buttor,ohoioo. ¥ib 013 014 :[ 080 033 | [Bwedes, 1in. or over...| 0 w (0
HOOBO weceesnmermmoeenense.| O 084 O 19 Hgopa—Qoopers 292 (00
Drisdagisaz—2) 0 ut’ 04 004904 | Botier Plates. | 2 59 4 (0
20 U <
VV F M080...com s |00 00 010 Rivets, best| 600 6 (0
Ml BARBER & BROS' g&‘:ﬂ MOBS....ooseeneen. |16 00 15 50 Jamaica, in hhds 8 86 3 },2 Russia Sheet _per Ib.f v 114 018
i PAPERMAKERS Paeoh dontimstiods § 0 0 1 | dasudironmg ¢ il o 8 TE Apon |20 510
|- il K ’ «  P'kfstamoked| 012 000|| Extra Granulatd .| o i} o 0osl | BOAIs Head woee| 3 00 3 10
& Hams oo 011 011y | Btandard 0673008 | Blaina oo 290 3w
A GEORGETOWN, - - ONT h‘"d T g ® 8 ol Bedputhl’srinhump Iy rf)’:n sossssensssamnenenn. | 290 8 00
: cosssasesees in kegs......
5 News, Book and Fine P Hops.o """ 010 013 do. do. in omses .| 0 of 0 onf N“Wb“d“m”“ 3.6 830
[ ne Papora— | pRbiE o) sl 0| Sehenit pilpwt| 8T i
g 0] P B8R cieeveee| 006 0 06 o
i~ Teas: Japan: Galv. iron wire No, 6 260 240
il JOHN R. BARBER. Mlst:ler.N . Yokohs.;omtbtghgoiod 018 0 sp || Barbed wire, galv'd z 006 :; Lgi
k¢ . Spanish Bole, No. 1./ 0 28 0 29 “ ne olce 5 “ . 5 UL
3 1838. 020 | MaiSiar hy | 8 8 030 || Moo comtoguod 035 837 | olloputn tin] 6 40010
1 1838 Do. No.1 light| 058 0 || Congon & Bouohong| § 3 o os || Boiler e B
; Do. No.2 “ 085 03]| Oolong, goodtofine, gy ¢ g5 eigh shoe.. -1 6-28 002
B! BUlAIO  cececenserveseenee| 0 21 0 22 Ormosa......... 045 065 ||Tin Plates: 10 Coke.| 4 10" 4 23
i Harness, hu:y......... 080 038 Y.‘Hylgnaoogago dl 018 088 {g Chsroom R é go g ;.2
‘18 “ I.Igh cacesenne ed. 06
g (Formerly Harris & Allan,) Upper, No. 1 heavy... 3 g 3 ?& * Extrachoice.. g gg 8 g IXx 750 7%
s | : light & med.| 0 36 0 38 || Guupwd,comtomed| 999 gg5|] PO “ eacesennn | 375 4 10
i ST. JOHN, N. B, Kip Skins, Freneb .. 09) 110|| [ medtofine ... 0.9 0 50 ‘G,‘C,,B’“d“’ycm 625 w00
138 nglish.. i .-
| e “ 'l?om o| 055 060 Imperm sessasnstssasesars 3% g g 0'}9 :g;ﬂﬁnx Pf,i,ks 2 ?} 308
New Brunswick Foundry, Homrx oul - ) o %o § éﬁ Duk T & e E g e w osul| FFF...| 475 0W
. erermsmeseese| 085 0 8) te'rta gd to fine| 0 44 0 60 g
| Railway Car Works, Fronoh Oalf miin | 115 183 || b o | b 55 & o 200 000
N . Sp‘l.m.lnse?lb-ow 028 050 062 15 000
| Rolling Mill, small .| 058 024 0B84 045 e o
- o b R bis 00
. Mazufacturers of Railway Oars of every descrip- |  Pebble Graim —Z7( 014 016 011 013
| Beliwey Bish Piatan  Hap oI o Ebafting d| Dussem ighi periv 912 01 dzes, Limau’s Bride.| 0 00° § 18
ho - an usse t,per y an's .
E Bhapees, Ship’s Iron Knees and Nail Plates. Gombi':'rllg.h;..l.’--— 8 % g g - % gg % :g “ %m%'ﬁm”“" o g 08 g
5 mesemseasmmsnansase! O 054 0 06 .|165 175 “ ceevenns- | 10
2 b IV PUO—— Y~ 966 276 . Bmlzrrince... 800 825
1 THE OSHAWA 16 17 ||  Lance... weennee. (10 76 met,
Hides & Skins ¥ 1b. 266 365 Petrolenm.
11 50 11 76 | | (Refined, ¥ gallon) | Imp.gal.
MALLEABLE IRON Go| gzoeen- o e i et e
COWB soeeessosescosmsnecmees| 0 (74 0 084 9 50 10 00 o .1017 000
izt dld | % bt | ool 41 L
J e Y
of 013 015 .| 8 60 15 00 ater 085 000
" MALLEABLE IRON 050 3% 35| | oo o2l G
’ Juuu | 4% 48| Sraitaon T 01| 010 0 6b
3 M.' Ola 'l‘om Palm per Ib weeeeeeen. | 0 09 0 AL
0% s
CASTINGS—— Bum : Jamalos, 16 55, 378 8 00 || Lozd: ext. Noi.. gm0 o8
TO ORDER ¥OR ALL KINDS OF Flgooo, comb! ord... 0l o pacmerars, R T 196 06t
AGRICULTURAL IMPLEM Pulled sombing —) § 41 016 | P fommen ——| 1% 128 dom 1%
P ENTS “ " NUPOTwmmmerecee.| 0 20 0 214 fine old............| 9 50 4 00 g
| BXtS coceomemaomees| 0 85 0 27 » medium...... - HA
¥ And Miscellaneous Purposes. L Ee. m M;ry t;mmmm s 0%
g Bt 065 000 ext.dryq O
~ OSHAWA, CANADA. | S8 BHLL 0 0% | ey, Booten, 72190 90 00 0 """“:,I,_““f o8 0%
w“mnAno “| 047 04g|| Dunville's Irish, do| 550 3 7 Aloea Oape.....'........... 0% 083
‘ 0. Bal mbsddry v45 000 Bond Paid arveses s sssrsommonen. | U 08 0 08
: Rioe's dairy 640 000 Alwhohﬂo'r\'lsl 090 816 | (Blue vitrisl —
; Bph“ . 100 876 | Brimstone ... v | 0024 008
u Snni.*-!::rer. 600 £6 05 m . g?g gg Borax 019 014
HEM]Y. Piokings 008 0 m’ W'-"ﬂﬂs 058 188 o oo 01
! Clearand pio! 1in |25 00 g8 00 || Old Bourbon « 058 188 omow
: Pier (8001400 {f.," B “d‘mt 050 180 0385 087
8hi gl 045 118
i 4 g%gg nWbllkAy'lynolslos 19 Jats
Bound Cepies of the 17th Vel. of Joists .ndsoi"x{""' & 113 60 19 ) ¥ 03¢ o8
3 thbou% 12 50 00 00 | | Boots and Shees. NHAR ccncooceneee.. | 012 0 18
: it " Bhingles, 1640’3 40 8 60 611ebOre .ewocecesensee.. | 0 20 0 28
11 THE MONETARY IM XX eorcormmceees:| 1 40 1 60 's Kip Boots .........| 225 8 95 | [i d:go.MAdns........... 097 095
p Lath ceceecreccassessmscones. | 2 10 3 85 “  Kip Btogas ......[ 280 8 00 Aer .eeciareeesnssrnan | 0 11 0 X
! P g, &C. “ ﬁ 4
i E Whl.h , 8plit Btogas......| 1 50 £ 00 | [Morphia Bal ..............[ 985 2 45
| amg‘en o 0’s Buff, Cong&Bals| 1 75 9 40 | [UPIOM ooroenesenennncn. | 8 £0 4 00
. B A compendium of commercisl eventt for the Do.No.l......-...::. } 4 "‘5 por Ngl e |17 300 arls Groen 1 813 v
. BN from July 1883 to July 1884 with or withont W g e | 1 25 (| v Bpii e 153 3% |lpotass Todide | ST 0 W
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B application to this office. White Lead, dry...... 0 0840 0sq) o isCon biApeb 11 10 em..............'.".’.'.'f 08 110
| Price. - - - - wmso EERE.ERLE R ¢ Eeroo R RN e 08
- M -1 —— eeees| O
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: ?” A copious Index panies each Vol, Fro. | T80 navBae 07 12 T8 Riearh, var Ve P&
1 v "N‘m wmaeneemal V6 08 ‘s 066 080
11




THE MONETARY TIMES, TRADE REVIEW AND INSURANCE OHRONICOLE.

1417

The Loan Companies.

The Loan Companies.

Finanoial

T X F —

Onfario Investment

ASSOCIATION.

(LIMITED).
LONDCN, - -

DIVIDEND NOTICE.

CANADA.

NOTICE is hereby given that a dividend of 4 per
cent,, being at the rate of 8 per cent. per annum,
has been declared upon the capital stock of this
Association for the currect half-year ending 30th
June ins*., and that the sames will be payable at the
Office of the \s3ociation on and after

Tharsday, 2nd Nay of July next.

The Trausfer Books will be closed from the 15th
to the 30th June inclusive.

By order of the Board,

HENRY TAYLOR;
Mansge>.
London, Canada, June 6, 1885.

THE ONTARIO
LOAN AND DEBENTURE COMPANY,

DIVIDEND NMo. 43.

Notice is herebv given that a Dividend of Four
per cent. upon the paid-up cipital strek of this
Cowp ny has been declired for the current half-
year ¢nd ng 30th inst,, ard that the same will be pay-
#ble at the (i« npany's Otftice, London, cn and after
the 2nd Ju y next.

Tte transfer bonke will be c'oged from the 15th
inst. to the 1st July next, both days inclusive.

WILLIAM F. BULLEN,
Manager.
Londcn, 18th June, 1835,

LONDON AND CANADIAN

Loan & Agenov Co.
(LIMITED).
PRESIDENT—BIR. W. P. HOWLAND, 0.B, K.0.B.
VIOR-PRESIDENTS:
Col. . 8. GZOWSKI, A.D.C. to the Queen
A.T. FULTON, Bsq.

Money lent on seourity of Improved Farms, and
productive City and Town Property.
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD,
Manager.
44 King Btreet West, Toronto.

Catada Landed Oredit Ccmpany.

DIVIDEND No. 48.

Notice is hereby given that a dividend of four per
cent, on the paid-up Capital Stock «f tnis Compeny
ha< been decl red ortbhe currenthalf-year, ad that
the same wilbe payabls st tha Company’s Offices,
23 Torounto SBtreet, on a.d afier the 2ud duy of July
nex-.
= The transfer books will be closed from the 16th to
the 80th Jure both days inclusive.

By ordor of the Board.

D. McGEE,
Secretary.

Toronto, 27th May, 1885,

The National Tnvestment Co. of Canada

LIvITeD.
DIVIDEND No. 18.

Notice is hereby given that a dividend of three
per cent., on the vaid-up Capital Stock of this Ccm-
pa 'y hus been declared for the current half-vear
tnd that t- e same w Il by payab e at tne office of
the Comp- ny on and ufter the 2 d day of July, 1885,

‘Lhe tranefer bo- k8 will bs closed from the 18th o
thg mc%proi.,‘ﬁxt}; da :ls inclusive.

y order of the Boar
ANDREW RUTHERFORD,
Manager.

UNION

LOAN AND SAVINGS COMP'Y.

(Ino~rporated 1885.)

Forty-Firﬁ _Dividend

Notice is hereby given that a Dividend, at tbe rate
of 8 per cent. p-r aunum, on the QCapital Stock of
this Company hes been declared by the Directors
t r the Six months ending 30th ins'., and that the
8 me wi l be paid at the Company's ('flices, 28 and 80
Torovto street, Toronto, on and after ‘Wednesday
the 8th day of July, prox.

The Tran fer Books will be closed from the 28rd to
the 30th inst., both inclusive.

By order
‘W. MACLEAN, Manager,

The Ouied Empire Loan Car.

PUBLIC LIBRARY BUILDINGS,
TORONTO.

President-Gro D. MorToN, Esq., M.D., (Director
Standard Bank).
Vice-Pres.—BeENARD SAUNDERS, Esq., Merchant.
4ddvisory Board —W. C. Matthews, E?.. Thos.
Milburn, Ksq, A. Willis, Es%: Geo. P, McKay, Esq.,
M.P.P., Wm. E. Wellington, Esq.
Money advanced on Real Estate Securities at Cur-
rent rates. Favorable terms to borrowers. De-
posits received. Interest allowed.

JAS, BCROGGIE, Manager.
THE PETERBOROUGH

REAL ESTATE INVESTMENT CO,

{LIMITED.)
Incorporated 1878 by L:tters Patent under Great
Seal of Canada.
Auth rized Capital oo oreenes $2,000 000 00
Subseribed Capital . 1,493,600 00
Paid up Capi al ......... 373 100 00
Assets 3lst January, 1°65......... ...... . 1,150 000 00
Paid-up Capital he':+ in Great Britan... 117,400 00
Debentures issued in G.eat Britsin ...... 672,753 40

X DIBECTORS IN CANADA,
Major-Gen. Haultain, late of Her Majesty’'s East
Indian Force ', President.
John Walton, Esq., J. P., Vice-President.
George A. Cox, keq., Mayor of Pete borough,
Richard Ha 1, Eaq., of Mesars. Hal), Innis & Co.
H.J. L+Fevre, Esq. A. C. Dunlop, Esq.
A.P P.ussette, Esq., Barrister. T. G. Hu.zhtg. Esq.
BANEERS IN CANADA—The Ontario Bank,
BAMEERS IN GREAT BRITAIN—Twue British Linen
Comvany Bank,
CHIR  AGENTS IN GREAT BRITAIN—Finloyson &
Auld, Writers, 160 and 154 W-st weorge 8t., Glasgow.
AGENTS IN EDINBURGH—Ronald & hitchie, 8.8.C.,
20 Hill ~tre t.
AGENT IN ABERDEEN—Geo. Allan, Advocate, 56
POUSSETTE & ROGER,

Castle Street.
Mauugers, Pete:borough, Ont.

Finanoial.
ESTABLISHED 1858,

JOHN STARK & (0.,

(Telephone No. 880),

Stock and Exchangs  Brokers,

Special attention given to reliable investment
stocks and the investment of money on mortgage.
Rents Collected and Estates Mananged.

28 Toronto Street, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,

(Telephone No. 27),

Insurance and Esta'e Agents.

Rents Collected. Estates Managed.
MORTGAGES BOUGHT AND SOLD.

60 CHURCH 8, TORONTO.

N. J. CAMPBELL,

Auctioneer, Commission Merchant,
Insurance and General Agent,

CHARLOTTETOWN, P.E. L

BUSINESS SOLICITED.

ROBERT BEATY & Co

61 King Rt. East.
(Members of Toronto Stocs Exchange)

BANEKERS & BROKERS,

Buy and sell 8tocks, Bonds, &c. on Commission, for
Cash or on Margin. American currency an:
Exchange bought and sold.

0. B. Gzowskl, JR. Ewmve Buoran,

GZOWRSKI & BUCHAN

STOCK AND EXCHANGE BROKERS,

General Agents, 50 King St. E., Toronto.

Cenadian, American, and English Stocks, Ameri-
can and Sterling Exchange, Groeenbacks, aad all
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & CO,
8TOCK BROKERS,

MEMBERS TORONTO STOCK EXOHANGH,
No. 26 Toronto Street,
Buy and Sell Cauadian and American Stocks for

Oash or on Margin, also Grain and Provisions
on the Chiocagu Board of Trade.

John Paton & Co.,
52 Willlam Street, New York.
Accounts and Agency of Bauks, Corvoratious,
eerms and individaals received upon favourable
'ms
Dividends and interest collected and remitted.
Act a8 agents for corporations in paying coupons
and dividends, also a8 transfer agents.
Bonds, stocks aad securities bought and sold on
comuwission, at the 8 ock Exchange or elsewhers.
Sterling Exchange aud Cable Transfers bought

and sold.
JOHN LOW,

(Member of the Btock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francols Xavier Street,
MONTREAL,

H. N. W. BRYANT,

Accountant, Trustas,
@eneral Financlal Agent
35 Kin,

dirtSuitin., | TORONTO,

eader Luane,
CORRESPONDENCE SOLICITED.

Tho Toronto Gemeral Trosts

COMPANY.
27 & 29 Wellington St. East,

TORONTO.

President—HoN. EDWARD BLAKE, Q.C., M.P,
Vice-President—E, A. MEREDITH, LL.D,
Maniger—J. W. LANGMUTR.

Directors—Hon. W. McMaster, Hon. Alexander
Morris, B. Homer Dix p, Amelius Icving, William
Bliiot, Wi lam Mulock, M P., Geo. A. Cox, Willlam
Gooderham, J. G. 8:w0ott, Q.C., James J. Foy, A. B,
Lee, James Maclenuan, QC., J. K. Eevr, Q.0.. T,
Sutherland Btayaer, W. k1. Beatty and Kobt, Jativay,

The Company acts na Executor, Administrator and
Guardian, and receives and executes Trusts of e
aescription. The<e various positions and (n‘ies are
agsum -d by the Compan , either under Deeds of
Trust, Marri ge, or other settt'em 'nt executad dar
ing the life-time o’ the parties, or unuer Wills, or
oy sppointment of the Court.

The Companv also undertakes the investment of
mouey in real estate mortgage secur ties; oolleoting
and remitun% tne iarerest for a moderate oharge.
It will eitber 1 ‘vest the money as agent in tke usual
way; or should the investor prefer, it will f.r an
extra charge, guara-tee the principar and the
Pmm pavment of the interest un fixed days. vear-
y, oY t&mly. Mortg+ges thus giaranteed and
taken ia the nume of the irvestor, are the safost
class of inve tments, and specia)lv commend them-
:‘oloveu t% ‘ll‘,r:gltieeu, a8 wel{ a8 d:’sif‘gumcip‘l ( orpors~

ne an o Compaunies us of establishing
Sinking Funds,

The Company also acts as agent for the collection
of interest or incoms, and transacts finan: busi-
ness generally, at the lowest rates, olal
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- Railways and Steamships.
Grand Trunk R’
and Trunk R'y.
The Old ard Popular Rail Route

MONTREAL, BETROIT, GHICAGY,

All the Principal Points in Oavada and the
United States.

IT IS POSIT.VELY THE
ONLY

£ive FROM TORONTO

Ruon'ng the Celebrated Prliman #.-lace
sleeping and Parlor Ca:s,

SPEED.( SAFETYI] ClV:idTy 11!
Toronto to Chicago 1n 14 Huws

'Best and Quickest Route to MANITOBA,

BRITISH COLUMBIA, ard the
Time Tubles, Tickets nnd gencralin-

PACIFIC COAST.
F‘ H FARE y formati napplyat the Uirion Depot,

City Ticket Offices, cort er Kir g and Yorge, apd 0
York Street, or to any ot the C mpan'’'s uge nts.

J. HICKSON,

‘WM. EDGAR, (teccral Maunager.

Geuera. Passenger Agent.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

o
1w SUNMMER ARRANGESNIENY

1883

Steamsahip, 8ails trom Qrickec.
HANOVERIAN............ Saturday, June 6
SARDINIAN .............. - ¢ 13
SARMATIAN..... [ . “ “oo2n
PARISIAN .......cc.c0veeen H “o7
POLYNESIAN ............ %  July 4
SARDINIAN ....ccivvvanns ‘“ ¢ 11
SARMATIAN ............ “ “ 18
PARISIAN ........cvvnn.. . ‘e 25

Rates of Pasrage from Qucbec.
Qabin...ieeinie e S60, R70, snd 280
(According to accommodation.)
INtermediate ......c...ccoccevveeiieiiveriireni e, 320
Bteerage same a8 by other first-class lines,

Intermediate and Steerage passongers forwarde.
by ruil from Liverpool to Glasgow withrut ext.r
ag e. Bteerage passer gers forwarded to i.ondon,
0;:35 Bristol, Queenstown & Beltast, at sacie rat:
\8 to Liverpool.

For tickets, &c., apply to H. BOURLIER,
Alian Liou Office,
Corner King & Yanra 8ta., oronta,

Domini_o_l_l Line.
GREAT BEUUB_T_IEN IN RATES.

. 8,850 Tons. 3,850 Tone,
yn .. 4,500 * 330 v
¢ 3200 ¢
Dominion ... 8,20¢ 2710 ¢
26,0 * 2,700

FROM QUEREC—

MONTRFAL
BKOORLYN.
*RIRNIA .
TORONTO ....

Rates of passage—Quebec to Livervronl, 350 and
860. Return, $90 $100 8108, ard $1v0, all outside
rooms. Intermediute and <teer e at lowest rates.

The last train conuecting with stea.aer leaves
Coronto Fridav morring, -

*8aloons, stite-rcoms, music-rooms and bath-
rorms in these stsau ers ure amiiship where bat
little mc tion is felt; and t-ev carrv neither cattle
nor theep. Vancouver is li,hted throu.hout with
e.ectricity.

For rurther particulars applv to S. OSBORNE &
CO.,4) Yonge 8t.,, GEO. W. TORRANCE, 45 Frount
Street East, MNoronto. "r to

VAVID TORRANCE & CO., Montroal.

Leading Wholesale Trade o1 ihoinroal.

Ews.‘ or W -y —

& J. KKOX.

Flax Spimners & Lizen Thread Manf'rs,
RILBI=XN1:s Hgotiand.

BOLE AGRY 7 “OR CANAIY
GEO. D. 2488 &

i
£48 Craid Strast, Montrasd

{_}Q:}L
SELLING AG“I\E'}é };‘()R THE WEST,

E A, Toshack & {o.. Toronto.

S HH AT 1 \EH A 11 L

aﬂ 151551., sUBRAR & isBi
THPORTYRE O

DPRY GOO0DE, BRALILWARDLS,
A0 PANCY-GOOD

248 8L, Faui Strest. HOKTRE.

CANADA L7AD & SAW WEORRY

JAMES ROBVMRTSON,
METAL MERCHANT £ MANUFACTURES

347 -

Ofbce: . L ! P.0, Box
20Welliugton £7 ¢ ﬂGHTREA i 1670
BRANCHESB!
Toronto, Oat | S Joho, NP Baddioore, U2
" Robhartean®i'la F Ins Rohewtanss P F Ticoasboeen <00

Riilw 3s and . tesmships.

The Land Crant

CANADIE PACHID RALLFAY

Consists of the finest WHEAT
MEADOW and CRAZIRNG iancs
iNnMANITOBAandthe NORTH-

WEST TERRITORIES.

0 e

Lands +t very low peices withi'n easy distan aof
the Kailnsy, partienl rly adepted for MIXED
FARMING--8tock vuisivg, dairy jucduce, &e., Land
can be purchused

With er Without Qultivation Conditions,

At thie option of the Purchuser. Prices yange from
$2.50 per nc e upwards, witi ¢ #inots roquiring
culmvat on, and without orl'ivation o- sottlemer t
corditio s, at hiberal figuves, ha-ed itpon car ful
insyecticn iy the Comie uve Land Exanid. evs,

When the sileie made subject to culiivetion A
REBATE 'f o ¢ lzlf of .he parchase prico is
alloweu on the quuntity cultivated

TERMS CrF PAYNENT:

Payments may be m ds in foll at tims of pur-.
chase, or in ¢ix anunu«l instalmerts, with interest.
Land Grunt Bonds ¢#n b -had from the Bank ot
Mon‘real, or auy of it Agencies, ar d will be aceepted
at 10 per cent. promiuln on their par value, and
accrued interest, .n paymont for landa.

Psmyvhlets, Mavs, Guide Bonks, &c..e"n be ~btain-
ed from the uvdersigied. ana »ino from John H
McTuvishy L nd Comuoiseic uer, Wintipeg, to whom
ull applicutin' 8 us to prices, conditiors of sule,
desciiption of Iands, &e., should be addressed.

By order of the B3 ard,
CHARLES DRINKWATER.

Becreta

-esaing Wholegala Trade of Montres.

{uchrane, Cassils & Co..
BOOTS:SHOES

T YL IS TR

Cor. Craig & Si. Francois Xavier Stree's

MONTREAL, O.

McARTRUR, CORNEILLE & CO,
OlL, LEAD, PAINT .,

Coler and Varnish Merchants,
importcra of
SHULIBG 4D FPELGIAN WINDOW ULas

Finir end Cruaniental Bheet, Polisl.ed, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUBHES, &

212 814, 416 Bt. Paul 8t., & 258, 356, 557 Corm-
missioners 8%,

MONTREAL.
W. & F. P. CURKIE & C0.

166 Grey i“un sireet, Montreal
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Eoman Cement,
Vont Linings, ‘Water Lime,
Fiue Covers, ‘Whiting,
Fire Bricks, Plaster of Pariz
Bcotch Giuzad Drain Pipes, Borax,
Fire Ciay, Chira Cluy, &o.

Minnnutactuorers ot Ressemer Steel

SOFA, CHAIR & BED SPRINGS,

& A large Stock slways on hand g

YLES, WILSGN & €0,

rSHuceetior: ¢ James Jaok & Qo.!

IMPORTERS OF TEAS

AND GEMERAL GROGERIES
6 8T, PETFR 8TREERT, .

MONTRT A

), FORRICE, 80K & 00,

General Merchants, &c.,
MOKIREAL ana TORONTO.

HOCHELAGA CUTTONS.

Brown Cottons and Sbeetings, Bleached Sheetings,
Cauton Flanrels, Yarns, Bags, Ducks, &o.

ST. CROIX COTTON MILL,

Tickings, Doninig, Auron Checks, Fine Fancy
Checks, Ginghaxis, Wile Sheetings, ! ine Brown
Cettous, &e.

ST. ANNE SPINNING CO.
{Hochelagal.

Heavy Browu Cottons and Sheetings,

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Whaolesale Trade only Supplied,

Subscription, 18/- Per Annum.

'!’h CANADIAN GAZETTE 295k
B BUILDINCG S, LoNi:on, ENGLAND, F. O, ¢

a weekly journxl. f information ar d com-
meut upon matters of u<eard intere t to t* ose con-
cerned . _C n-da  Caradinu  Emigration, and
Canadinn Investments. It wag founded and im
Edited by THOMAS BKINNER, the Compiler and
Fijtor of “ T a Btock Exchance Yenr-Brok,” “ The
Directory of Directors, * The London Banks” &o.
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Leading Wholesale Trade of Montreal.

Leading Wholesle Trade of Montreal.

John Clark, Jr, & Go’s.

SPOOL COTTON.

Machine
ne sewing

20%

Recommended by the Principal Bewin
Companies as the best for hand and mach
in the market.

TRADE MARKS.
For the conv: of t

We now heep a full lige
at 3 WELLINGTON ST., East, Toronto.

ki~ Orders will receive prompt attention.

WALTER WILSON & Co,,

Agents for the Dominion.
1and 3 8T. HELEN STREET
MONTREAL.
3 WELLINGTON STREET, East,
TORONTO.

WM. BARBOUR & SONS,.
IRISH FLAX THREAD

LISBURN.

Received

Geld
Medal

THE
Grand
P
Paris Bx-
hibition.
1878,
Linen Mashine Thread, Wax Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &o,

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 3 BT. HELEN BTRERT,
MONTREAL.

3 WELLINGTON STREET, EAST,
TORONTO.

Dunbar,McMaster:Co

GILFORD, IRELAND.

Manufacturers of

LINEN THREADS

SBewing Threads of all kinds.

g VERSUS AD FIN|
- Gnling Twines, Hemp Twines, &c.
Gold Medal and Dsi&oma at 1ndustrial Bxhibition,

Toronto, 1 Highest Prize M
wherever exhibited.

ToRoNT0 AGENT—8. DAVISON, 16 Colbourne Bt.
MonTRraL D. FRASER, 8 Lemonine Bt

our 8 in the weat
ot Black, White, and Colors

. Leading Wholesale Trade of Montreal-

CANTLIE, EWAN & €O,

GENERAL MERCHANTS
AND MANUFACTURERS’ AGENTS,

Bleached Shirtings,
Grey 8heetings Tickings, .
. White, Grey and Qolored Blankets,
Fin: and Medium Tweeds,
Knitted Goods,
Plain and Fanocy Flannels,
Low Tweeds, Etoffes, &o., &oc.
& Wholesale Trade only supplied.

13 Victeria Square, Montreal.
13 Wellingten Street East, TORONTO.

We beg to inform the Trade that we have
now in 8tock a full line of
Oolors in

KNITTING SILK
In both Reeled and Spun Silks,

To be had of all wholesale houses in Canada,

BELDING PAUL & CO.,

MONTREAL, OCT., 1884,

THE COOK’S FRIEND
Tho Loading Baking Powder

IN THE DOMINION.
Ne First-Olass Steck is Complete witheut ie,

lnnkcmedmdformetotho'l‘mdoonlyby
W. D. McLAREN,
A5 Oollege 8t. MONTREAL..

Sal Soda in Barrels,
Bi-carh Soda i xeg.
Cream Tartar crystace
Tartaric Acid cryetas.

For sale by :

COPLAND & MGLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,

Wholesale Fancy Dry Goods,

18 ST. HELEN ST., MONTRF.AL,
and at 6 Leader B'ld'gs, 63 King 8t. east, Toronto,

SPRING ASSORTMENTS NOW OOMPLETE

Leading Wholesale Trade of Hamilton.

A, S. VAIL & CO,

Wholesale Manufacturers

Ready-Made Clthing,

BOYS, YOUTHS' & MEN'S SUITS,

Our Cleot is so well made that plen'y
of it co-l:lu:gl be detected from CUsTOM
WORK.

REMEMEER,
16 and 18 James Street North,

HAMILTON. ONT.

McKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO,
BSu) lywmmonﬁhoagume%grm'n

p- o
p
-y

5, GREENSHIELDS, SON &0,
v WHOLESALE i
DRY GOODS
MERCHANTS
1,19 & 21 Victoria Squar,
130, 732, 134, 736 Craig §1,
MONTREAL.

Morcantile Summary.

Tre Ontario Oanoe Company shipped last
week from Peterboro’ a number of fine double
hunting canoes to the Algoma Lumber Oom-
pony, Colling’ Inlet.

Ar New Orleans, the gold medal of the first
olass has been awarded to J. R. Lesson & Co.,
of Boston, for an exhibit of the Amerioan and
Seoteh linen threads manufactured by Finlayson,
Bousfield & Co. at- Grafton, Mass., and John.
stone, Scotland.

A RoTE from Mr. Wills, the active secretary of
the Toronto Board of Trade, reminds us that
the membership of that Board is now 385 and
not 305. He adds that there are twenty-nine
nominations for membership since the date of
last meeting, when sixty-one names were added
to the members’ roll.

Trr shipments of coal from Btellarton sta-
tion, N. 8., Is-" week, exclusive of shipments
from U-=ome g siding were 7,056 tons. The
ehiyn: - ta gy far this year are oconsiderably
sLort <f last year. Work will be slacker this
season, at the Albion Mines, than for halt a
dozen ycars back.

“I'm tired waiting for the payment of this
account,” exclaimed an impatient oreditor, the
other day, to a man whom he had unsucoessfully
dunned about twenty times. « Ab, my dear
friend,” was the bland reply, * to know how to
wait is the secret of sucoess !” On this theory
the average country editor should be the most
successful man in the world.

Scue faots regarding railroad freight are
curious, as for instance it costs 4 cents per ton
to unload tierces and 24 cents to unload light
boxes. The chief reason is that one can be
rolled while the other must be handled. Iron
beams cost $2.05 per oar to unload with tackle
and $5.61 without. Tt costs 81 cents per car to
unload rolls of leather, but $5.76 per oar for
loose sides. '

ExPERIENCED lumbermen have always held
that timber out in the spring was not durable
for building purposes. Recent 8soientific investi.
gations sustain this belief. It is shown that the
richer the wood is in phosphoric acid and potag-
sium the more likely it is to rot and mold ; wood
out in the spring eontains eight ‘times a3 much
of the former and five times as much of the
latter as when out in the winter.

ProrLz who choose to buy from hawkers, in-
stead of from responsible business men in the
oity, says a St. Thomas journal, deserve little
pity if they come out of the small end of the
horn. ‘ There are fow of our merchants, in
any line of business, who are making too great
profite, and it is absurd to suppose that the
door-step merchants oan offer any better value
than the legitimate trade.” '
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A praNcE of the Traders’ Bank is to' be open-
ed in Ridgetown, next month, with Mr. J.
McK:llar as manager.

TaE sinking of a lsr&e dredgsr in the Suez
Canal has obstructed navigation, and it will be
fally two weeks before the obstacle can be re-
moved. It has been found impossible to raize
the dredger and dynamite will have to- be used.
Meanwhile all versels will have to wait at either
end of the oanal, and the delay is likely to prove
serious,

The estate of a general store keeper in Bran-
don, Man., H. Crossley, who failed in March
last, has been eold for 65 cents on the dollar.
——Thos. Smeed, 8 Winnipeg farniture dealer
has assigned. While in the old country those
in charge of his business worked against him,
it is said, ome, in fact, started an opposition
store.

A BEPORT by Henry R. Merton, of London,
puts the total produetion of copper in the world
Iast year at 208,813 tons, of which the United
States produced 63,950 ; Spain and Portugal
48,664 ; Chili, 41,648 ; Germany, 14,782 ; Aus.
tralia, 13,300, and all other eountries, 30,969
tons. According to these figures the produetion
of the United States last year was over 30 per
oent, of the aggregate.

SouerHING Over four thousand dollars ($4,-
082.42) has been subseribed, in some forty
oounties of Oantario, towards a bronze statue,
to be erected as a memorial of the late Dr.
Egerton Ryerson, the founder of our system of
education. About half as much more is re-
quired to make the memorial & worthy one.
Contributions will be received by the treasarer

of the fand, Mr. Walter 8. Lee, 70 Church 8t.,
Toronto.

HrraERTO, 88ys & New Brunswick exchange,
those working the red granite quarries at St.
George have found it difficult to get stone of
sufficient size to cut to large dimeneions. A
new quarry has been opened there this spring
and the granite i3 suitable for work requiring
very large bodies of stone, so that shafis of any
length or thickness may be obtained from it.
This is an important discovery for architeots
and builders, to say nothing of monumental
workers.

For more than twenty years, Mr. George
Wilkingon has oarried on a grocery trade in
Gaelph, though he appears never to have made
much headway, and has more than onoe failed
Recently his heaviest creditor oalled on him to
assign, and he did so the same day, leaving the
place, and has not been seen since. Last weok
his stook of $4,000 was sold at 75 cents to Mr.
W. Standish, who has re-opened the store with
good prospects of tuccess. The liabilities are
unknown, but eomprise considerable accommo-
dation paper.

A rARGE meeting of the oreditors of DeSola
Bros. & Ascher, the failed fi‘m of cigar dealers,
Montreal, was held last week, Amerioan oreditors
being well represented. The statement sub-
mitted shcwed gross lisbilities of about $80,000,
with assets which would not apparently realize
more than ten cents on the dollar. Mr. Jesse
Joseph, the largest creditor and a relative of the
Maessrs. DeSola offered to waive his claim alto-
gether in favor of other oreditors, and an offar of
twenty cente was then submitted by the insol-
vents, which creditors are considering.

Tax Brockville Recorder oalls upon oapital.
ists of that place to bestir themselves in face
of the fact that the hardware manufacturing
business of Smart and Shepherd is offored for
sale. This step is taken, we understand, in con-
sequence of Mr. Shepherd’s impaired health and
his desire to retire from business and take up
his residence in Californis. The firm has a

good conmecticn in Canada and is said to do
some exporting, as well, of certain articles which
it makes. No doubt, therefore, there will be
outside bidders for so well established a conceru.
and local monied men should see that they are
not deprived of its advantages.

THE announcement is made of a disro'ntion
and a change of personnel in the houee of Lyman
Brothers & Co., wholesale druggiste &o.in this
city. For how many years * Lymans ’ has been
& leading name in the Canadian drug trade we
do not exactly know, but we do know that one
of the present managing partners has been in
the house for twenty-four years and the other for
twenty years. It is, therefore, quite likely that
the well-known high character of the house will
be striotly maintained henceforward as before.
We observe with pleasure that Mr. Henry
Lyman oontinues a partner ; the other members
of the new firm are Mr. George W. Lillie, and
Mr. John Henderson, and the style of the nouse.
Lyman Brothers & Co. continunes unaltered.

A. E. BrungLLz, long in business at Somer-
set, Que., and vicinity—some twenty-five years
or more—was one of the viotims of the late fire
which devastated that village. He is now com-
promising at 40 cents.——An assignment has
been made by Duncan Page, of Little Metis, to
Messrs. N. Ricux and J. Amyot, of Quebec.——
Henry G. 8. Dixon, of Berthierville, general
dealer, has assigned, owing $5,000, with assets
of $1,200.——D. Paradis, general dealer, Matane,
is liquidating. His assets are insufficient to pay
even & moderate dividend, and his relatives have
oontributed funds to pay a composition of 33}
cents, which most of his creditors have accepted.
——Job. W. Taylor, of Cowansville, general
desler, in February last obtained an extension
claiming a surplus of $2,600, but he is now in
the hands of an assignee.

A rieM in London sends us copies of a cor-
respondence of—on one side—a rather inflam-
mable character. This firm, having received an
order for 915 worth of goods from a trader un-
known to them,'wrote him saying, * Your order
recsived, but as you are a perfect stranger to us,
we would ask you to send the cash and we will
ship the goods immediately on receipt. It is our
rule to have cash in dealing with a stranger.”
This made the trader angry, it seems, for he
gives vent to his feelings as under :—

Essex CeNTrE, June 13, '85.
McCoruick & Co.,
London.

Sirs,— As you sre equeally strangers to me, I
would ree you and all belonging to you in Hell
or Hades, whichever way you like it, befor I
send my money befor recept of goods.

Yours, &o.,

V. Vaxce.

These being Mr. Vanoce's feelings on reciprocity
in coredit, our readers may govern themselves
acoordingly. Bat any one who is not familiar
with profanity as well aswith the revised version
of the Nuw Testament, would find himself at a
disadvantage in correspondence with the writer
we have quoted. Wonder if he has heard of
Gehenna or Sheol ? -

D. Parrersox & Co., founders, of Ridgetown,
are in trouble. Most of their machinery was
seized by the sheriff and sold. A bailiff, it is
eaid, is going to dispose of the remainder.—-
Bell & MoGregor, grocers in B8t. Marys, have
been in deep water for some time, and their
stook has been attached. Unseoured creditors
will not get much. They startéd under rather
unfavorable ciroumstances, McGregor being a
farmer and Bell having failed when 1n business
alone, ——An offer of 25 cents on the dollar has
has been made to oreditors by _the

Dominion Paper Box Company of this
city. It has not bsen making any headway

for some time, and has b:-e1 sued more than
once. The liabilities are in the neighborhood of
$15,000. An insufficiency of capital has, it is
eaid, been one great drawback to snocess.——A
maker of paper boxes in this city, H. McAdams
by name, has made an assignment.—J. M,
Wiggins, the city grocer, whose early developed
desire for a compromise was noted in these
columns last week, now makes an offer of 70
per cent.

—The butiness in Montreal cf the Canadian
Bank of Ccmmerce was transferred, on Monday
last, to its new premises, in the handsome new
Standard Building on St. James 8t., in that
oity.

~-The Supervisor of Cullers at Quebec publishes
in the Chronicle under date of June 12th, a
statement of timber, staves, &c., measured and
culled to date in each of the three years. Masts
and spars are left blank :—

1883. 1884, 1885,

Waney  White

Pine ...... ft 291,298 175,486 120,935
‘White Pine.... ¢ 119,120 50,590 227 321
Red Pine....* 21,782 88 7,704
Oak ........*“ 285628 165877 425,502
Elm ........ “ 21,807 114,706 78,114
Ash ........ u 7,006 67,838 7,300
Basswood .... " ...o.. 0 ciiee eee .
Butternut .... ¢ . . 328 e
Tamarac .... * 710 cesens
Birch & Maple < 155,941 131,982 241,517
Std. Staves .... 20916 16.6.2.22 39.03.28
W.I. Staves.... 0.1.3.17 69.8.1.23 64.2.1.17
Brl. Staves .... 21.4.04 0.6.2.13 2.7.2.10

—The opening of navigation in May and the
more spring-like weather of June have not
grestly stimulated trade in this province. At
present the dulnese of eales in country shope is
extreme. One man in the West tells us
““ We have had more eommercial travellers than
customers in our store this weck,” referring to
laet week. Another man, up north, apologizing
for not remitting, writes to his principal ereditor:
“ You know I don’t complain when I ean help
myself, but folks who can’t sell can’t pay.”
Grain prospects in Manitoba and Ontario are
meantime good; and it may be comforting to
selfich people amongst us to note that present
appearances indicate that the wheat orop of the
United States promises to be 30 per cent. less
than that of 1884.

——————————

THE BANK OF HAMILTON.

The thirteenth annual general meeting of the
shareholders of the Bank of Hamilton was held
in the Board-room of the head office, in Hamil
ton, at noon on Tuesday 16th instant. Among
the shareholders present were Messrs George
Roach, Dennis Moore, William Hendrie, John
Proctor, F. W. Gates. Edward Martin, W. F.
Findlay, A G. Ramsay, John Riddel, W. R.
Macdonald, A. T. Wood, Charles Gurney, Ald.
Geo. 8. Papps, E. A. Colquhoun, A. 8. Cruick-
shank and Ald. Morden, of this city, and Mr,
John Scott, of Toronto.

On motion of Mr. A. T. Wood, seconded by
Ald Morden, the President. Mr. John Stuart,
took the chair.

It was moved by Mr. Walter R. Macdonald,
seconded by Mr. W. A. Robinson, That Mr. E.
A. Colquhoun do act as secretary.—Carried.

Mr, Stuart said—Gentlemen, I beg to present
you with the following annual report of the
Directors.

REPORT.
The Directors beg to submit their thirteenth
annuxl report to the shareholders for the year
ended 3uth May, 1685.
The balance to of
profit and loss nt,
31st May, 1884, wad....
The profits for the year
ended 30th May, 1885,
after deducting charges
of management, and

$ 6,105 80

makingfull provision for
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sll bad and doubtful

debt, were ............ 102,412 28

$108,518 06

PFrom which has been de-
clared dividend 4 per
cent. paid 1st December,
1884 .......c..all, $39,550 380

Dividend 4 per cent. pay-

able 1st June, 1885 .... 39,824 80
—_—— 79,375 60
29,142 4
Carried to reserve fand ., - 20,000 00

Balance of profit and loss

carried forward........ 9,142 46

The death of Mr. Edward Gurney, a Director
of the Bank since its commencement, and to
whom the institution is largely indebted for its
success, occurred during the year. The vacancy
upon the Board was filled by the appointment of
Mr, Charles Gurney.

The office of the Bank at Beeton has been
closed during the year, and agencies established
at Tottenham and Orangeville. The usual in-
spections of agencies have been made. The
officers continue to perform their duties to the
satisfaction of the Directors.

JoHN STUART,
President.

General Statement.

LIABILITIES.

Capital stock paid up..... ceenaen $ 997,620 00
Dividend No. 25, pay-

able 18t June, 18858 39,824 80
Former div’s unpaid 194 05
Amount reserved for
int. due depositors 25,162 02
Awount reserved for
rebate of interest
on current bills
discounted ...... 15,000 0O
Reserved fund...... 274,000 00
Balance of profit car-
ried forward 9,142 46
—_— ——— 359,323 33
1,356,943 33
Notes of the Bank in
circulation ...... $ 797.628 00
Deposits bearing in-
terest .......... 1,311,136 42
Deposits not bearing
interest ........ 404,158 96
Balances due to other’
banks in Canada . 17,617 84
Balancesduaet -other
binks in United
Kingdom ...... .o 222,226 03
—— 2,752,767 25
$4,109,710 58
ABBETS.
Gold and silver coin
current.......... $ 94,668 71
Dominion Gov’ment
notes .......... 119,089 00

Notes of and cheques

on other banks .. 82,744 48
Balances due from

other banks...... 166,124 60
Dominion Gov'ment.

bonds ......nn.. 186,880 00
Other debentures & 155.000 00

i urities.. 58,

foreign securit 807,506 79
Notes discounted and

advances current .. 3,208,864 91
Notes discounted

overdue (estimated

loss provided for).. 48,820 13
Bank premises and

office furniture . 37,000 00
Other assets not in- i

cluded under fore-

going heads...... 7,518 75

- 3,302,208 79

$4.109,710 58
E. A. CoLqQUBOUK,
Bank of Hamilton, Cashier.

Hamilton 30th May, 1885.

The President, in moving the adoption of the
report, congratulated the meeting on the result of
the year. Mr. A. G. Ramsay seconded the
motion, which was carried unanimously.

Mr. Edward Martin moved, seconded by Mr.
Hendrie, That the thanks of this meeting be

' given to the President, Vice president and Diree-

tors for their services during the year.

It was moved by Mr. Findlay, seconded by Mr,
Riddel, That the thanks of this meeting be given
to the Cashier, agents, and other officers of the
Bank for the efficient performance of their re-
spective duties.

Moved by Mr. Gates, seconded by Mr. Roach,
That the poll be now open for the election of
seven Directo s, and that tbe same be closed at
2 o’clock in the afternoon, or as soon before that
hour as five minutes shall elapse without any
vote being polied, and that Messrs. John Riddel
and W. F. Findlay be scrutineers, and on the
close of the poll do hand the Chairman a certi-
fica'e of the result of the poll.

After the poll was open the specified time, there
being no opposition. the following Koard of
Directors was re-elected: Messrs. John Stuart,
Hon. James Turner, Dennis Muore, John Proctor,
Geo. Roach, A. G. Ramsay, Cbas. Gurney.

At a subsequent meeting of the Board, Mr.
John Stuart was re-elected President, and Hon.
James Turner, Vice-President.

ONTARIO
Indusrial Loan and Luvestment C.

(LIMITED).

DIVIDEND No. 8.

Notite is hereby given that a Tividend of Three
Per cent npon the pait-up Cariwl Stock of this
Company has been decl red f r the current haif
year, and that the same will be yayable at the
o;lzoces of the Company, 32 Arcade, Toronto, on and
after

Thursday, the 3nd day of July, 18S3.
The trinsfer books will be closed from the 20th to
80:h June, b>th days i ciusive.

By o.der of tha Board.
J. GORVYLEY,

Managing | irector.

Toronto, 10th Jane, 1885.

Leading Wholesale Trade of Toronto.

m thlon{q T@dq of Toronto.

BRYGCE,

McMURRICH & CO.
34 YONGE ST, - TORONTO.

JUST RECEIVED, NEW LINES IN

Prints, Ginghams, Mugling,

Newest 8tyles and Right in Value.

A'80 snother shirment of
Lirens, Tablings, Towe's & Towelings, &c.
BRYCE, McMURRICH & CO..

3 Yooge st, - TORONTO,

I
i1, BLAIN & (0,

IMPORTERS

AND

memmmm'

Cor. Front and Scott Sts.,

TOROINTO.

A

NEATS FOL? O,

WARRANTED PURE.
Best Lubricating & Leather Oil

IN THE WORLD.

ORDERS SOLICITED.

PETER R.LAMB & CO.

&5 Manufacturers, TORONTO: Bi§

ment.

J. M. TREBLE,

83 King Street, West,

BERTRAM & CO.
eneral Hardware & Iron Merchants,

SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar Iron,  Horse Nalls, Axes,
Boiler Plate. Horse Shoes.
Tire Steel.  Anvils&Vices, Files.

CROSS-CUT SAWS,
o

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMPYY,

114 Yonge St., Toronto.

BOECKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Catalogue.

CHAS. BOECKH & SONS,

OOR. OF BAY, TORONTO.

80 YORK 8T., TORONTO,
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Leading Wholesale Trade ot Toronto.

Woed”
SBrock § Comp

SPRING, 1885.

OUR BSTOCK OF

Fancy and Staple Dry Goods,

WOOLLENS, &C., &C,

i8 now complete, and UNUSUALLY ATTRACTIVE

WAREHOUSE:

Corner of Bay and Wellington Sts.

COOPER & SMITH,

Manutacturers, Importers and Wholé-ale
Dealers in

BOOTS & SHOES,
88, 88 & 40 Front Street West,
RS JO0F . TORONTO,

SOHN O. SMITH.

* Quetton St.George:Go

TORONTO, ONT.,,

Fies, Brniins & Ligues,

VAINKYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

YAULTS8—12, 14 and 16 KING STREET
WEST.

A.&T.J.DARLING&CO

TORONTO.
SPECIALTIES— “Darling " Axes,
Saws, Cutlery, “ Black Diamond’

HARDWARE

DANIEL McLEAN

IMPORTER AND DRALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHET,
TORONTO.

Leading Wholesale Trade of Toronto.

NAY W, DARLING & CO.

WHOLESALE DEALERS IN

Imported -and

Canadian Woollens
AND CLOTHIERS' TRIMMINGS.

H

po oy

GENERAL DRY GOODS

Commission Merchants.

52 FRONT STREET WEST, TORONTO.

AN
\:\‘.’\\\"\)\%

S

2,
MNEaEaOaOIms

2 |
QUALITY:/
PURITY % //
S\UNIFORMITY s
= — l 1S OURMOTTO

+ PUHRE GOLD
MANURACTURING CO.
31 FRONT ST.E.

TORONTO.

ENTABLISHED 1836,
Telephone Communication between all Offices,

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at Offices, cor. FRONT & BATHURST,
YONGE S8T. WHARF, & 81 KING BT, EAST,
TORONTO, will receive prompt attention.

Jennings & Hamilton,

IMPORTERS OF

British & Forsion Bry Gaods

— WHOLESALE—

No.7 Wellington St. East, -
TORONTO.

COBBAN  MANURACTURING (O,

JOHN BACON F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-6lasses.

IMPORTERS OF
Plate, German & Sheet Glass, Cabinet
~Makers’ Sundrles, &e-

Leading Wholesale Trade of Toronto. .-

0CILVY,
ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, making their Stock
very complete for the As-
sorting Trade.

Cor. of Front and Bay Sts., Toronto.

Toronto, 13th May, 1885,

S.F.McKinnon & cn.;

—~HAVE—

REMOVED

—TO THEIR—

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW DOORSWEST OF YONGE STREET.

H, A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods
cy c ara

s, &c., &¢.
MANUFACTURERS OF

BROOMS, BRUSHES, WOODENWARE,
Matches & General Grocers’ Sundries.

56 and 68 Front St. W.,

59 to 63 St. Peter St.
TORONTO.

__ MONTREAL.

TINNED SHEETS,

Cut to Sizes for Cheese Vats, Dalry
and Rallway Cans.

Al+o, Fixtures cempicte for frem 8 to 40
Galien Cans,

Our customers, to insure early delivery, will please
gend in their orders at once.

M. &1. SAMUEL, BENJAMIN &0

58 YONGE ST., TORONTO.

Established 18485.

L. COFFEE & CO.,
PRODUCE COMMISS8ION MERCHANTS,

Ne. 30 Church 8t,, Terente, Ont.
LAWRBNCE COFFEE.

THOMAS FLYP?Y

BROWN BROS.

PRHEHMIUM

ACCOUNT BOOK

MANUFACTURERS.

Alu%mkonhmdot manufacture $0 any
tern. hgnmy. m;’&’
Chearness. yoar . .

Dolis, Toys, Xmas
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or CoMMERCE, of Montreal, the TRADE
RevIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 Per Year
BRITISH “ - 10s.60. STER. PER YEAR.
AMERICAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, -~ - = 10 Cenvs.

Represented in Great Britain by Mr, Jas. L. Foulds,
11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE : Noe. 64 & 66 CHuRCH St.
EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, JUNE 19, 1885

THE SITUATION.

When the House of Commons gave its
consent to the loan which the Minister of
Finance is to make, Mr. Bowell atated the
amount to be borrowed at $30,000,000. This
does not include the proposed loan of $5,-
000,000 to the Canadian Pacific Railway
Company, which is to be raised by an issue
of exchequer bills. On another occasion,
Mr. Bowell stated, in answer to a question,
that ** the fluating and unfunded debt of
Cauada on 3lst May, 1885, was $62,214,-
635.50.” The expression ‘floating and un-
funded debt ” is inaccurate ; iv evidently in-
cludes the $25,000,000 of tive per cents
which have since been exchanged for fours.
If only $30,000,000 be borrowed, in addition
to the refunding of $25,000,000 fives and
the issue of $50,000,000 exchequer bills,
there will still remain a balance of floating
debt.

In answer to a question, Sir John Mac-
donald, in the House of Commons, said
that no arrangement had been come to with
the American Goovernment on the subject of
the fisheries. He added that the tendency
of the correspondence, on the subject, was
“to give strong hope that negotiations will
take place not only with regard to the fish-
eries but, perhaps, for a revival of reci-
procity.”

In the Canadian Pacific Railway resolu-
tions, the House of Commons has reached
the last subject which is likely to cause
much discussion, before the session closes.
When this subject is disposed of, the end of
the session cannot be far off.

The reports of a dozen banks in Quebec
and Ontario have been issued. All but one
tell of diminished earnings on the year
ended with May last. Taking a group of
nine, wh se net profits were in 1882.3, say
1375 per cent. on an aggregate capital of
about $30,000,000, the figure fell to 11-38
per cent in 1888-4 and to 1070 last year.

Canada has before now tried the experi-
ment of free canals, but the results were not
satisfactory to the public, though they may
have been to the forwarders, by whom
freight rates were at once largely increased.
Perhaps this result could not happen now,

but it happened before; and a movement
by forwarders to wipe out the canal revenue
and throw the cost of maintaining the canals
on the public, is not likely to be received
with general approval. The real pressure
comes from the competition of the railways,
which the abolition of canal tolls cannot re-
move.

TRADE SUGGESTIONS AS TO BRITISH
COLUMBIA.

An interesting letter has reached us from
a gentleman, a former resident of Ontario,
who is now settled at Barkerville, British
Columbia. This place is in the Cariboo dis
trict of that province, something over one
hundred miles from the boundary, and rath-
er north of the latitude of Yellow-Head
Pass. The writer offers to wholesale mer-
chants in the eastern provinces suggestions
as to the desirability of their opening branch
establishments in the western section of that
province, say at Kamloops. Although it is
true, says our correspondent, ‘‘that almost
the entire wholesale trade of British Colum-
bia is now done in Victoria, yet after the
opening of the Canadian Pacific Railway
through the mountains, an establishment at
Kamloops should bs able to command al-
most all the trade to the north in the min
ing regions, as well as south of the rail-
way.”

The district from which this letter is writ-
ten, we should explain, lies north of the
Quesnel Lake, and the settlements of Bark-
er, Richfield, Camerontown, are all near
Bear River and Lakes, and not over forty
miles east of the Fraser River ; Quesnel, on
the Fraser, is also on the main waggon road
with telegraph line, which leads north from
Chilliwhack. Victoria is 300 miles away to
the south-south west, while Kamloops, on
Kamloop Lake, near the bend of the Thomp-
son River, where the railway, hitherto run-
ning westward, turns southward, is only
about 160 miles.

‘“ We have been feeling the effects,” con-
tinues the letter, ‘* of the grinding Onder-
donk monopoly in the matter of freight, &c.,
but hope soon to be relieved from that.
But slow freight—very slow—from Victoria
costa us from ten to twelve cents per pound,
while on all express goods we have to pay
twenty-five cents per pound from Victoria.”
Mr. Onderdonk has certainly ‘‘squeezed ”
the people of the west to the last degree,
according to all accounts, and there is no
wonder that they look forward with longing
to the time when his reign as contractoe-
operator of that part of the railway is over,
and the Canadian Pacific makes more reason-
able terms.

The mining industry is not at present in
a satisfactory condition in the province.
Indeed, in Cariboo it seems to be, as our
correspondent puts it, in a low state. Not
that the mining wealth of the country is in
any degree exhausted, for ‘‘the Chinamen
are taking out every year emough gold to
make many a white man wealthy, and there
are yet many creeks whose hidden wealth
has never yet been fa'homed.” Basides
this there is the wealth in quartz still to be
developed, and this must be great. What
is needed, declares our friend, is ‘“‘aninflux
of young, fresh blood from Eastein Canada,

and some eastern capital to aid in bringing
out the undoubted riches of this country.”

TRADE WITH JAMAICA.

The delegates from Jamaica, who have
been feeling their way to a commercial ar-
rangement with Canada, laid stress upon
the assertion that the island on behalf of
which they come to speak, has something
better to offer than the rest of the West
Indies. The consuming capacity of the
other sugar colonies is assumed to have
been more nearly reached and to be capable of
less expansion than that of Jamaica. This
may be true, but it is no reason for making
an exclusive arrangement with the island
which would make it impossible for Canada
afterwards to enter into relations similar to
those proposed for Jamaica with the other
West India Colonies. The fact that this
island is not a large producer of raw sugar
may make it convenient for them to enter
into an arrangement with Canada for the
disposal of that product on preferentia¥terms;
but Canada must consider well the whole
situation when she is asked practically to
restrict her purchases of raw sugar to a
market which offers but limited choice.

The practical effect of admitting the sugar
of Jamaica on preferential terms wonld H@®
to exclude that of all other countries; in
other words, we should renounce the
benefits of competition among the various
sugar-producing countries which we now en-
joy. Should we be able to buy on as good
terms in the absence of competition as at
present? Would there not be a danger that
those who control the sugar product of the
island would attempt combinations to raise
the price to the only country that would be
obliged to buy from them ? The success of
such a move would depend upon the total
quantity of sugar to be sold relative to the
demand in the secured market ; the smaller
the quantity the more likely to succeed
would the move be. In this respect there
is a danger of dealing with a small producer
of sugar, which would not exist in the case
of a large one.

This is a reason why, if Canada enters
into a trading agreement with Jamaica, it
should bear in mind the desirability of ex-
tending the terms of the agreement to the
other sugar colonies, British and foreign.
Something is due to a colony which is the
first to propose terms of agreement ; and
therefore the proposals of Jamaica, if found
reasonable when all the details are con-
sidered, should if possible be accepted.
But no exclusive arrangement can be

made with any colony, least of all
with a colony which offers but a
limited choice in its own products.

The interest of Canada lies in giving the
greatest possible extension to the terms on
which she is willing to reciprocate. There
can be little doubt that some of the other
sugar colonies would willingly enter into an
agreement similar to that which Jamaica
contemplates ; at least one of them did, last
year, through a Board of Trade, intimate a
desire to do so. We understand perfectly
well that all the sugar colonies would, if
they could, obtain acoess to the larger
American market by conocessions quite as

liberal as they would be willing to make in
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the case of Canada.  As a seller, each coun-
try desires to make its arrangement as ex-
clusive as possible ; but as a buyer the po-
sition of each has to be considered. Asa
buyer of, say flour, for example, none of the
sugar colouies would have anything to fear
from an arrangement with Capada ; our
surplus of flour will in the future be so large
that there would be no want of competition
among producers, and no fear that Jamaica
or any other colony entering into an arrange-
ment with Canada, would have to pay an ex-
orbitant price.  In this respect the condi-
tions are not equal. Canada already takes
about one-third of all the sugar which Ja-
maica produces, and if we were p:acti-
cally prohibited from purchasing in any
other market, it is not probable that
we should be able to purchase on the
best terms. There would not be the same
necessity for Jamaica considering its position
a8 & buyer, as 1here would for Canada ; be-
cause while Jamaica would be buying in a
practically unlimited market, Canada would
be buying in one very narrowly restricted.

While we do not wish to throw ¢ 1d water
on the initiative taken for opening up re-
ciprocal trade with one of the West India
Islands, we feel it to be a duty to point out
that any arrangement that may be made
should be regarded as the crmmencement of
a movement which may in time extend to
geveral of the other sugar colonies. Jamaica
must not be allowed to get the impreasion
that Canada is prepared to make an exclusive
arrangemen’ with her ; we cannot afford to
cut ourselves off from the trade of the other
sugar colonies. Our aim should be to lay
down conditions of reciprocity which may be
capable of being extended to them all ; not
that each conventionne d be absolutely in all
respects a copy of the others ; but those
conditicns so far as they are applicable to
all, should be identical. With variations in
products differe:ces in detail must come ;
but in matters of principle, unity would have
to be preserved.

CANADA'S IVPORT’'S FROM WEST
INDIES, 1883 4.

Our aggregate trade with the West Indies,
which was stationary during 1873,4 and 5 at
about six millions annually, declined during
the next four years to less tban four and a
half millions average. In 1880, however,
our imports thence jumped to $2,945,000 in
value from $1,252,000 in the previous year
and in subsequent years averaged over $4,-
000,000 sugar being the main item in the in-
crease. Our exports thence, which were
steady up to 1880, have declined since then.

TRADE WITH WEST INDIES, :

Year. Val. imports. Val. exporte,
b 1Y (R $2,194.4M $3.945,606
18760 vnarcoonns 1.616 118 3 675,320
187 T e einniiennconnns 1,242 809 8,788.858
1878, ccceccreancacnnns 1,033 849 3.414 147
1870 ceecasnrvonecne 1,253 429 8.500.670
1880.0ccvevscccnanns 2945,154 3,644,108
188Ll.cccvceccnannens 8,815.147 3.147,869
1882 . .0 verecreaanen 4023 384 2995 572
1883..c.0viveananens 4,360 260 3126,031
1884, cccnciecorens 3,606,917 8,119,569

How much of this was done last year with
the British West Indies we shall presently

_wee. Jamaica, Barbadoes, Trinidad, are the
* principal of these. A large trade is done

however, with the Spanish island of Porto
Rico, something with the French islands,

Martinique, Guadaloupe, &o., and a little
with the Danish, Santa Cruzand St. Thomas.

The British West Indies received $1,712,-
283 of our products and sent us $1,964784
worth. Total trade thus $3,677,017. To

‘the Spanish West Indies we sent $1,044,739

and received from $1,609,186. Our ex-
ports to the Fremch and Danish Indies
were valaed respectively at $307,369 and
$53,067, while our imports thence were very
trifling, viz.,$14,033 and $19,009 respectively.
Our total trade with the West Indies in 1884
amounted, therefore to about $6,715,000 ;
about equal in extent to the years 1880 and
1881 but less than that of 1882 or 1883.

IMPORTS INTO CARADA

Into what

Artiole. Value. Province.

Arrow Root and Tapioca.$ 497 Que. & N.8.
Crcoa Nuts....... venee 664 Mar. & Que.

8,600 do Oat.& Que

1650 N S.&N.B.

8,187 N. 8. & Que.
793 Nova Scotia.

Lime and Lemon Juice. .
Fruit and Nata........
Oranges and Lemons..
Green Fruits ..........
Sorap Lead and Copper

and Brasg .....oees 3.090 Mar.
Oartor Oil ......eeeee. 3528 Ontario.
Ginger & Spices..... . 20,463 Qne. & N. 8.
Ram ......... ve.eess 14,545 Que. Ont. N.8.
Sugar......... veeess. 841,070 All Provinces.
Meladn coiiviveeenen . 88,618 Quebro.
Molasaes. ..... ve.eere. 650,681 Oat.Que.&Mar
Cigars and Cigarettes,. 1,151 N.8.& N B.
Tomatoes ......... ves 836 N. 8. & N.B.
Sweet Potatoes....... . 8989 N.8 &N B.
S8 ...oee0eicevee.. 35740 N.S.&P.EIX
Timber coveveeeceenss 142 Nova Suotia.
Piteb pine........... . 524 do.
Hideg.ooucovenanarnns 20.046 do.
Wool ..covvnnvennee - 692 do.
Cocoa Beans or Nibs .. 469 N. 8. & Que.
Dyeioglor tanning sub-

BtAnces ......e0n.t 7.876 Que. & N. 8.
Scrap irn &o6........ 1,464 do.
Yol'owmetal.......... 1846 Nova Sootia.
O flee, green ........ 22,088 N. 8. & Que.
Settlers’ ¢ff-ots ...... 950 N. 8 & Oat.

Cin and bullion .... 7,190 Nova Seotia.

Total from  Britieh
Weet [ndies....... .1,847,431 Dautiab'e goode.
117,303 Free do.
$1,964,734
From
Quebes ......ceennt 976 026
Nova Scotia seeev. . 561,154
New Brunswick 249 921
P. E. Island .. . 46.289
Ontario ...... vee 18,820
Manpitobs ...ce0e0en 221

CANADA’S EXPORTS T0 BRITISH WEST
INDIES 1883-4,
From what
Value. Provinge.
7,604 Maritime

Dry Cod fish &o.. 1.024 920 N 8. & Out.

Cod piokled...... 56,664 N.8. & Que.

Herring do.... . 148,410 N.8. N.B. & Que.
do. emoked.. 5.448 do.

Other fish pickled 21,018 Nova Sentia

Lobsters, pres.. .. 2917 N.8. & NB.

Salmon, pickled.. 9,412 Nova Scotia.

Codoil....ovvue 226 do.

Artiole.

Torar Fismery Propucr $1,268,910 iN vaALUE.

Firewood........ 174 N.S. & N.B. ~
Deals ....cc..e. 2,625 Que. & N.B.
Pickets and laths 1 419 Maritime
Boards and planks 205,022 Mar. & Que.

Scantling........ 1,091 N.8. & N.B.
Staves & headings 1,207 do.
Masts and spars. . 1,155 do.

Oarg coeevensn . 147 Nova Sootia
Shingles ........ 19,987 Mar. & Que.
Sagar box shooks 1,484 Nova Scotia
Tcrar Fomssr Pmopvors $284,211 1N vaLUE.
Horses ...... vees 8,465 Maritime
Horned oattle.... €0 do.

Sheep and swine. . 400 P.EI & N.B.
Poultry &6. .eve.. 41 do
Butter ...eeoc0ee 2,682 N 8. & Ont.
Cheese ...ooo00se 262_Nova Sootia

Begs ...oovnnnnnn 184 do.
ard ...co0eenens 84 do.
Bacon .......... 15 do.
Beef ...... reean 81 N.B. & N.8.
Hams cers 102 Nova Seotia
Pork..... Ceeeres 272 N.S. &P E.IL

Meate,preserved. . 122 Nova Sootia

ANIMALS AND THEIR Propucts $8,160 1N VALUE.
Bran,...c. oo 46 Nova Sootia

Fruit, green.... 507 N.8. & N.B.
Barley .......... 37 P.E.L

Oats ..........00 74,332 Mar. & Que.
Paas..... cenenes 206 Nova Ssotia
Wheat flour.... 699 do
Oatmeal ......... 183 N8.& P.EL
Hay cooeeereanse 6,676 Maritime
Potatoes......... 86 314 Mar. & Que.

Vegetables ...... 578 Maritime

FieLp Propucrs, $118,578 IN VALUE.

Biscnit.......... 266 Nova Ssotia.
Boks cooevnnnnn 257 Oatario
Candles......... 15 Nova Seotis

Carriages & oarts
Rope and cordage

5,455 Ont., NS & PEL
36 Nova Sootia

Iron castings .... 822 N.B.
Hardware... .o 3,639 N.8. & N. B.
Loather......... 462 Nova Sootia

Boots and shoes

6,903 NS & Que.
Leather goode...

645 Nova Sootia

Lime..... ..cvee 494 do
Ale and cider.... 5.462 do
Whiskey........ 2,005 N.8. & Oat.
O:her spirits.... 6 8 Nova Sootia
Machinery...... 200 do

Sewing machines
Ships, two of 112
[70) 1 JP

8,415 Ontario
6.000 Nova Soctia

Soap .... l...s 297 do
Starcbe....c.en 30 do
-{T-baeso ........ $1,496 Nnva Sentia.
House furpiture.. 303 N.8. & N B.
Woodgoods...... 11,300 do.
Woollens........ 719 Que & N.8.

Toral, MANUFACTURES $50,249 IN varuE.
Total ‘exporta to Brit-

ish West Indies ..$1.700,667
Ot this Nova Sootia

sent .... $1,498,317 worth
¢ New Brune-
wick s mt.. 78,244 ¢
« P. E Island
o0t ...... 74882
“  Quaebrosent.. 88,407 *
' QOatario sent.. 11,267

Canada exported to the British West
India Islands in the fiscal year 1883-4 fish
and oil to the value of $1,268,910; deals,
planks and other timber $234,211 ; horses,
cattle, dairy products and provisions $8,160;
grain, fruit and vegetables $118,678 ; manu-
factured goods of wood, leather, iren, wool,
&c., $60,249.

“ Ot our imports thence, $1,964,734 in
value, sugar constituted about 43 per cent.,
and molasses 31 per cent., these two articles
forming three-fourthe of our total import.
The remaining items are mainly spices, fruit,
salt, hides, rum and dyestuffs.

—The New York Shipping List states that on
Thuredsy of last week, the Unitid States Com-
missioner of Indian Affairs awarded contracts
for furnishing beef at the following prices : For
the Orow Creek Ageucy—800,000 pounds at
$3.46 per owt.; for the Yankton School and
Agency—300,000 pounds at $3.37, and 800,000
pounds at $3.57 ; for the Rosebud Agenoy—6.-
500,000 pounds at $3.53 ; for the Pine Ridge
Agency—86,500,000 pounds at $3 458. The fiest
and part of the third contract were given to
Chas. A. Weare of Chicago.

—The Wine Trade Review oorrespondent at
Reims states that the number of bottles of
cbampagne exported from April last year to
April this year was 18,189,256 bottles, against
18,206,956 in the same period of the year pre-
vious, and 17,642,821 in the year before.
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BANK MLETINGS.

We stated a year ago, that Canadian
banks had entered upon a period of dimin-
ished earnings. The year that has since
elapsed has been even less favorable for the
banker than its predecessor.  All over the
world the depressed condition of trade re-
stricts the use of money. Prices of many
products bave shrunken, in some cases to an
nnprecedented degree. Manufactures are
disturbed and unprofitable. Traders and
manufacturers showing timidity in their
operations, bankers become timid as well,
How this state of things must affect
bank profits is readily apparent. Even the
Bank of Montreal, with its wide field and
exceptionally varied earning power, shows
slightly lessened profits last year. The
Merchaats has earned something over nine
per cent. against about nine and a half in
1883. Contingent Fund has been reduced
one-half and $125,000 been added to Rest,
after paying seven per cent. Referring to
the depression in trade the general manager
said ‘ Hard as the times have been, it is &
satisfaction that no general revulsion has
come. The prudent warnings givenininfluen-
tial quarters some time ago, both in person
and through the press, were successful in
stopping the tide of inflation.”

The Bank of Toronto is the only one in
the list which shows an increase of earnings.
Circulation remains, in the case of the
Bank of Toronto, at & point very little be-
low that of several previou; years, while
discounts are exactly an average of the past
four. Overdue debts, which twelve months
ago were $163,000, now appear at $26,000,
which, as well as the $20,000 in r al estate
and mortgages thereon, is an exceedingly
smull sum for a bank whose discounts ap-
proach eight millions ($7,610,000). The
statement shown is one which this well:
oonducted institution may well take pride
in.

The net earnings of the Oatario Bank
during its last year, $150,108 in amount,
were some $27,700 less than the average of
the three years ended with May, 1883, 1884,
and 1885. But they sufficed to pay six per
cent. diyidend and to add $60,000 to the
Rest, which no » stands within a fraction of
one-third of the paid up stock. The com-
paratively smooth sailirg which is now found
possible is partly a result of the thorough
cutting down of the assats done in 1882 3,
And it is apparent that the management
adheres to the policy expressed in their
report of that year : “that in keeping the
dividend at a moderate figure they are pur-
suing the policy best calculated to ensure
the future snocess of the bank.”

There was a very large attendance of
shareholders at the annual meeting of the
Federal Bank on Tuesday last, when the
report for the year was submitted, and the
announcement made that legislative sanc-
tion had been given to the reduction of
capital &c. The report was adopted and a
_ desirable addition made to the directorate
in the{persons of Messrs. H. E. Clarke, M.
P.P., andJ. W. Langmuir. Mr. J. 8. Play-
fair was, wo observe, elected vice-president.
Both the president and general manager
spoke at some length. The address of Mr.
Yarker will be found of interest both as ex-

plaining matters of detail and as expressing
the probable {policy of the bank in certain
circumstances.

Mr. Stuart was quite justified, as president
of the Bank of Hamilton, in regarding with
complacency the exhibit made by that bank,
in earning as much, within a fraction, as the
average of the last five years and adding
$20,000 to Rest in so unfavorable a period.
Among the causes of diminished earnings he
instanced the losses by millers by reason of
the poor wheat crop of 1883, and stated that
some millers, customers of the bank, were
ruined by losses through flour made from
that wheat proving unfit for human food,
and being sold in Liverpool for cattle feed.
The seat at the Board, vacant by the death
of Mr. Edward Gurney, has beeun filled by
the appointment of Mr. Chas. Gurney.

A creditable exhibit is made by the Cen-

tral Bank. After paying off the whole of
its preliminary expense account, providing
for tad debts, interest and cost of manage-
ment, it is able to pay six per ocent. dividend
and to place $10,000 to Reserve. While
doing it quietly, the bank has evidently
done an increasing business, having received
close upon a million of deposits and granted
over a mi lion of discounts.
By reason of the unusual pressure upon
our pages to-day, increased in number al-
though they have been, to accomodate the
reports of banking and railway meetings, we
are unable to do quite so much as usual for
our readers in the way of editorial conden-
sstion of or comment upon the addresses de:
livered on these ocasions. If, however,
these reports and speeches be carefully read,
they will be found to repay perusal. In our
monthly banking review next week, wetrust
to touch upon some of thesubjectsreferred to
by bankers.

TO CORRESPONDENTS.

F. E. B.: PerERBonovaH.—Please give me in
your next issue the name and adde-ss of the
georetary-of Iastitute of the Ontario Accountants.
[Heory W. Eddis,20 Adelaide st. east, Toronto.]

FaoTok : Galt.—The figures we gave list
week werse taken from the Jamaioan Blue Books
or from statements furnished by the visitors.
The word printsd ‘caeas’ in the last of the
tables, page 1395, Moxerary Times, should
have been cacao, the chocolate tree, a very differ-
ent tree from that which bears the cocoa-nut.

I. E. MoL —All you want to know masy be
learned from the Iatercolonisl R. R. oard on
page 1440 of this isene, except the Lour of de-
parture, which can be had from a time table.

C. W. : Quesec.—Regret that we have no
more spare copies of the issue of the 13th inst.

PoricYHOLDER.—We do not know the oom-
pany you name. It is the Matual Reserve Life
Fand Association which is being examined by
Saperintendent MoCall ?

« A SusscsisEr.”—Writes, asking for infor-
mation as to two life societies, but does not take
the trouble to sign his name. We shall nof,
therefore, take the trouble to answer him.

f

—We have received. from the Treasury De-
partment at Ottaws, the compendiim of state-
ments of Building Societies for 1884, made to
the Dominion Government. Neither space nor
time permits us to refer to it at greater length

at present.

Mestings,

MERCHANTS' BANK OF CANADA.

The annusal meeting of the stockholders of the
Merchants Bank of Canada was held in the
board room of the institution at twelve o’cloek
yesterday, when there was a large attendance of
atockholders, among those prerent b ing Messrs.
Andrew Allan (prerident), Robert Aunderson,
Jonathan Hodgeon. Heotor Mackenzie, Adolphe
Masson, William Darling, John Caeeils, John
Dunoan, John Crawford, T. D. Hond, H. Mon-
tagn Allan, Huch Allan, A. C. Cark, G. 8.
Brash, J. L. Marler, L Huot, J. Laarmont,
F. Caverhill, Alex. Ewan, G. W. Hamiltou, w.
B. Camming, A. McDougal, J. P. Cleaborn, D,
Lorne MaDongall, Wm. Millar, J. O. Watson, J.
Y. Gilmour and others.

The proceedings were opened by Ald. T. D.
Hood, who moved that the president, Mr. An-
drew Allan take the chair.

The president then asked Mr. J. H Plummer,
Assistant General Manager, to act as seoretary
of the meeting.

The secretary, being ocalled upon. read the
advertisement oalling the meeting. The annual
report of the direotors, which had been in the
hands of the stockholders for some time was
taken as read. It is as follows :—

REPORT.
The board have pleasure in agsin meeting the
stookholders for the purpose of placing before
them the results of the year’s business—
The net profits of the year, afer
psyment of interest and charges
and deducting appropristions for

bad and doubtful debts, have
amounnted 0 .....c .eeceen ves.$533.799 04
Balance from last year............ 9,501 88
$5383,800 40

This has been disposed of as foliows :—
Dividends No. 22 and 83, at 7 per
[T S werreen.....3400.788 69
Added to the “Rest** ............ 125,000 U0
Carried forward to profit and loss ac-
oount of next year.......... veee 7,669 71
$533 800 40

It will be observed that the form of the state-

ment has been changed from that presented

last year, the sum written off for bad and doubt-
ful debte being deducted from the gross profite,
as well as charges, aud interest on deposits. Ia
addition to this a large smount of debts that
have now become irresoverable has been written
off the contingent fund, reducing the same to
$150,000.

The profits of the year, though on the whole
well maintained, have not been as large as those
of the year 1884,

The sppropriations for bad and doubtful debts
have ealled for the setting apart of muoh larger
sums than are neeessary in an average year, &
result whioch the stockholders cannot be rurpris-
ed at . considering the large number of failares
during the yesr. It is satisfactory to note that
during the last few montha signs of improvement
have been perceptible, and failures have consid-
ersbly diminished. .

The harvest which was reaped in 1884 was on
the whole an abuadant ome. But the grain
barvest was very productive in other countries
and prices fell to a point almost unprecedented,
The consequence of this was deferred payments,
many renewals, and poorer returns than usual
to the oultivators of the soil.

The heavy export trade in the products of
farms, which is of so much advantsge to the
ocountry generally, has not resultad in profit to
those who have carried it on. The volume of
business, however, has been very comsiderable,
and the bank bas had a due share of it, which
has been done without loss. The profit from
this branch of business, owing to excesrive oom-
petition, has been reduced below a reasonable
minimam.

The busineas of the bank with the wholesale
importiog houses of the Domivion has been gen-
erally satisfastory.  The pastomers of the bank
bave exercised commendable prudemce and
avoided unprofitable expansion.

The large lumber interests of the Ottawa val-
ley are on the whole in a satisfactory eondition ;
and the business of the bank in that guarter
your board believes to be in a sound state.

The commencement of the bank vear wit-
nessed a deep depression in some of the mnst
important manufacturing industries of the coun-

try. This at one time threatened to result in a
disastrous collapse. By the prudenes, forbear-
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‘anoe, and firmaess of the banks interested, and

their readiness to assist deserving customers, this
period of depression has been tided over with no
worse reeults than the closing of the larger fac.
tories for & short period. BStocks were thus

_worked off, and & way opened for a resumption
_ of production.

The business, generally speak-
ing, oannot be said to be profitable at present;
_but production has been resumed on a moderate
scale. It is hoped that business may shortly be
done on a basis that will be profitable to the
owners and gtockholders of these establish-
ments.

The business of the bank in Manitoba has
oalled for constant vigilance, and the exercise of
much prudence and judgment on the part of
the officers of the bank. Of the heavy losses
suffered in the North-West by banking institu-

“ tions in comsequence of the collapse of specula-
tion, the bank has had but & very mcderate
share, conpidering the extent of its oy raticps.
Thue loss, however, has beea cop~i“erai- "= it-
self, and forms a large proportion <t . .otal
suffered during the year. Proc .3 rowirde 8

" sound condition of affairs is undo it tedly being
‘made, but the rate is slower than as expeoted.
The completion of the Canadian Pacific railway
is an event of the greatest importance to the
future development of the whole North-West.
The speedy suppression of the late outbreak may
tend to bring the territory under the attention
of European gettlers, and 8o in the end, promote
its prosperity.

The cessation of demand for money at call in
New York has seriously affected the profits ob-
tainable there ; and it has been found necessary
to withdraw funds from that point,and seek em-
ployment elsewhere. The pcs-ible disturbance
of a gold basis in the United States has called
for the exercise of much discretion with regard
to operations conneoted therewith. The direct-

_ors consider it necessary to keep this matter
constantly before them. Measures have already

- been taken to protect the bank in the event of
gold advanecing to a premium.

1t gives them pleasure to state that notwith-
standing the foregoing drawbacks, the business
of the bank has been well maintained, as will be
seen by the acoompanying balance sheet. A con-
_siderable number of pew and eatisfactory aec-
counts have been opened during the year. The
direetors of the bank have steadily kept in view
the improvement and extension of the bank’s
business. Their aim has been to build up a
sound and profitable connection amongst the
stable business men of the community.

The outlock seems to be better than it was a
year ago , though your directors would speak
cautiounsly on this point, being aware that the
consequ. nces of a period of depression are apt
to extend beyond the time when recovery has
commenced. A retarn of prosperous years oan-
not, in their judgment, be immediately expected.
The bank, however, is in a position to take ad-
vantage of a change for the better when it tran
spires ; and the stockholders may ressonably

_look forward in due time to a gradual and steady

improvement.

The bank has acquired premises for its busi-
ness at Owen Sound, the cost of which has been
added to bank premises account.

The various offices of the bank have been duly
inspeoted.

The directors call attention to the accompany-
ing balance sheet.

The officers of the bank have fulfilled their
duties to the satisfaction of the board.

The whole respectfully submitted.

ANDREW ALLAN,
President.
Montreal, June 9th, 1885.
GENERAL STATEMENT.

80TH MAY, 1885.

Liabilities.
Notes in ciroulation $ 2,896,074 00
Deporits  bearing
interept (inolud.
interest’ aocorued
to date)........$5,663,672 30
Deposits not bearing

interest ........ 2,469,296 07
—— 8,122,968 37
Balanoes due to Ca-
nedian banks
keeping  deporit
eccounts with the
Merchants Bank.
Balances due Cana-
dian bsnks in
daily exchanges. .

461,627 12

36,128 98

- Balances due to

banks in Great
Britain ...

cvsee

521,719 56

Di:;dends unelaim-
Dividend No. 88,
payable 18t June.

5,616 24
200,374 14
Total liabilities to

the publie ...... $12,234,408 36
Capital paid up.... 5,724,976 64
Ree ceveaceaas 1,875,000 00

Contingent fund..
Balance carried
forward to profit
and logs account
of next year....

150,000 00

7,666 71
$19,491,951 71
Assets., )
Gold and eilver coin §$ 427,689 34
Dominion notes on
644,022 00
Notes and cheques
of other Canadian
banks on hand..
Balsnces due by
other C anadian
banks in daily ex-

Balance due by
agencies of the
bank in the U, 8,
and by U. 8.
National banks..

Dom., Government
bonds ......

Call and short loans
on bonds and
stookB......e0.e

680,947 29

80,352 08

331,844 60
856,350 00

1,220,466 00

Total available as-
[1:] {: S .o
Time loans on
bonds and stock.
Other loans, dis-
oounts and ad-
vanees on ourrent
account .......
Other loans and dis-
counts over-due
and not specially
secured (loss pro-
vided for in Con-
tingent fund)....
Other loans and dis-

counts over-due
124,528 19

geoured ........
_——-15,123,563 08
Mortgages, bonds
and other seouri-
ties, the property
of the bank ....
Real estate, pro-
duotive ..c.....
Real estate unpro-
duotive ..c...ee

8,631,471 81
671,246 78

.

14,200,814 76

126,978 36

161,025 24
40,343 88
94,774 65

Bank premises, fit-
tings and furni-
tOre cooveecnns .

Other assets not in-
oluded in the fore-
going heads ....

186,118 58
430,000 00

10,773 56

$19,491,951 71
@. Haaug,
General Manager.
The president then moved : — :
That the report of the directors, as submitted,
be and the same is hereby adopted and ordered
to be printed for distribution amongst the stock-
bolders,
Mr. Robert Anderson seconded the motion.
The preeident said—Gentlemen, as the general
manager will address you at some length, it will
not be neceesary for me to say anything, and be-
fore asking any questions of the general man-
ager or of theboard, I will ask Mr. Hague to
make his remarks now. ,

THE GENERAL MANAGER'S ADDRESS.

The General
said :—

« Before making any general remarks, I will
correct & misapprehension which has arisen
with regard to the Contingent Fund of-the bank.
It is assumed by some that the amount written
off from this fund has been lost during the pre-
sent year. This is not the case. In order that
it may te understood, I will explain the origin
and use of the fund.

In periodical review of the assets of the bank, it

Manager, Mr. Hague, then

is incumbent_upon us to consider the position

of insolvent estates and other doubtful debts.
The estimating of the outcome of these matters,
whether they may be many or few, is a difficult
task. It is impossible to arrive at absolute. cer-
tainty. But after hearing all that can be said
by our managers, we come to & conclusion that
a certain sum represents the doubtful element in
each case. When debts have become finally
bad, we have an absolute certainty, and write
them off our books. But for doubtful debts, we
make an estimate, and put aside a certain sum
from the profits of a given year for the purpose.
Now this sum so appropri ted may be dealt with
in two ways. We may cut down the amount of
the debt itself by this sum ; or we may allow the
debt to stand at its original amount and place
the sum named to a special account called *“ Con-
tingent Account.” We call it this because,
while it is known that there are doubtful ele-
ments & taching to certain debts, the exact
amount of the ult mate loss is not known at the
time.

The * Contingent Fund” of the bank has
therefore arisen in this way. During the last few
years when a failure occurred or property came
in o our hands, we have ¢stimated its doubtful
quality at so much money, and taken that
amount from the profits to meet the contin-
gency. This amount has varied from one year
to another, as you may have noticed by our re-

rts.

At the end of last year the Contingent Fund
had amounted to $300,000. This sum was not
a mere guess, but represented the total of care-
ful calculations.

You will understand, then, that there existed
a year aco certain matters which we estim -ted
to be doubtful Yo this amount. Had it not been
so. this $300,000 w-uld have been added to the
« Rest "’ of the bank. What then has trans-
pired during the present year ? Some insolvent
estates of a year ago, have been wcund up, and
some former debtors have been finally dis-
charged. The loss on these, instead of being an

become certain, and we have charged these mat-
ters against the fund to which they properly be-
long. All this had nothing to do with the work-
ing of the. bank during the present year.
Whether we made more this year. or made less,
had rot the slightest bearing on the working of
the estates represented by our last year’s Con-
tingent Fund.  Nor will our future profits have
anythi' g to do with the remaining $150,000.
For this sum represents that amount of debts of
former years kncwn to ke doubtful which we still
bave to work out.

In dealing with such matters this year we
have not followed the plan of former years, but
have cut off at once from any debt its doubtful
element. To do this has taken & large amount
of money out of the profits But it has been
done and it has left us, as you have heard, with
the sum of $533,000. Out of this $533,000 we
have paid you 7 per cent. dividends. The greater
part of the residue - viz., $125 000, has been
transferred to the Reserved Fund of the bank.
If we were a private firm this would be added to
our capital.

This $125,000 is not near as much as we
would like to bave realized. We could have
wished it twice as much, or three times as much,
for we all desire to build up that fund to a large
amount. But you cannot expect such things
in times like these. 'There were two years in
which additions tc the Rest were made very fast.
From 1881 to 1883 the rest increased from $500,-

‘[ 000 to $1,150,000. Now we are compelled to go

slowly. But we do desire to go securely, and in
what we build, whether much or little, build
solidly.

The result of the year’s business must be
taken in connection with the times we have
been passing through. It is in times like these
the losses of the banks run up to higher figures
than the average, especially with banks
that have numerous branches snd are spread
over large tracts of country. Our profits have
kept up as well as any friend of the bank could
expect. We have on the wholea very good
business, though it is not as large as we could
wish in some quarters. And in my judgment it
is steadily improving. The bank is well estab-
lished and has a good circle of customers. But
our expenses a‘e large, though constant watch-
fulness is exercised over tbem, and economy is
enforced at all points. But we cannot diminish
our expenses in difficult times in the ratio in
which profits decrease. Our expenses are now
as much as they were when we earned $100,000
a year more than we do now. And they cannot
be made less. When business revives and its

volume is increased, we shall bave the satisfac-

uncertain element as it was a year ago, has now .

!
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tion of conducting it with little if any increase in
expense. And the excep:ionally heavy expenses
of carrying on business in Manitoba will gradu-
aliy assume reasonable proportions.

- THE DEPRESSION AND THE BANKS,

Hard as the times have been, it is a satisfac-
tion that no general revulsion has overtaken the
community, if we except that which has appar-
ently just spent its force in Manitoba. Ths pra-
dent warnings, given in influential quarters some
time ago, both in person and through the press,
were successful in stopping the tide of inflation.
We have passed through a year which has con-
sisted in great part of check and restraint in all
quarters. This is always a difficult and un-
pleasant process ; but its end is salutary.

We have had in Canada during the present
year what might have tecorge a great banking
disaster. The bank, it elf, was saved, yet with
the collapse of a system of management which
set the rules of prudence at defiance snd main-
‘tained a style of competition that did grave in-
jury, not only to other banks, but to the com-
munity, This, and other indications, point to
‘the desirableness of united action amongst the
banks generally, such as prevails in Scotland,
London end New York to the great advantage
both of the banks and the public.

Experience shows that imprudent banking
_does serious damage to the mercantile communi.
ty. The lavish lending of money with ut proper
regard to gecurity is not a benefit, but un injury
to all parties .

When a bank loses millions of money, it
simply means that large numbers of its custom-
ers have been ruived. In & majority of cases
(and I now speak from experience) they have
been ruined by being able to borrow too freely
from the bank. A prudent bank would have
kept them in check and saved them. Some
of this imprudence in lending mone; re-
sults from the foolish way in which ccmpeti-
_tion is carried on. Competition there must be ;

"but it is certainly not wise for a bank manager
.to be constantly begging people to come and
borrow the money intrusted to him to lend. I
do not think the banks as a whole have made a
dollar of profit by money so pushed out, the
average of losses from the business being so high,
and they have assuredly done damage to their
customers. There can be no good in reversing
the natural order of things When a trader
wants to borrow the natural course for him is to
go to the man who has money to lend, and ex-
plain his position and security. And instead of
aiming to borrow as much as possible, it should
be his ambition to borrow as little as he can pos-
sibly do with. Let him build up a character for
prudent dealing, and he may depend upon it
that his legitimate wants will be supplied at all
times.

If banks had a mutual good understnnding it
would prevent one institution being played off
against another. Better terms are sometimes
,sought. The demand in some cases may be
" legitimate enough. In other cares when the de-
mand is for more morey or less security, it may
be refused in the customer’s own interest. Ano.
ther bank may be applied to in such & case The
spirit of competition may then prevail to the ex-
tent of breaking down reasom:ble safeguards,
Managers of branches need special care in this
direction. To take an account from
another bank by offering or consenting to
better terms, is often deemed a fine achievement,
deserving special recognition by the directors,
But boards of directors by this time have learn-
ed to estimate such achicvements at their true
value. If I were to put on record the amount of

. money the banks havelost in this way it would
run up into millions. .

Bankers would find it to their interest to have
that sort of common understanding that will
make it impossible for a customer to leave one
bank for another except on equal terms. The
checks and restraints of prudent banking should
be so common that any customer will understand
that he cannot getrid of them by changing
one bank for another. There will, of course, be
preferences and repulsions, likes and dislikes. A
banker may make himself so disagreeable and
‘unreasonable as to make it difficult to do busi-
ness with him.  Other banks in that case wil]

" have the offer of accounts on pe}‘fectly equitable
terms ; and will be justified in taking them
What is specially deprecated here, is that spirit
of ambition to extend busiress which will lead
to its being taken on unsafe terms or the allow-

<ance of rates which are unprofitable and un-

- reasonable. An association of bankers, like that

-of. the United States, for the furtherance of
mautual interests would be of great advantage both
.to the banks and'the public.

BANK NOTE ISSUES.
-I will now take- the liberty of making a few
remarks on the subject of requiring all bank
note issues to be secured by Goveroment deben-
tures. .
As the bank charters have still six years to
Tun, this can scarcely be considered a practical
question at present. It msy, however; be well
to give the subject consideration for some time
beforehand. A few remarks, therefore, may not
be out of place, especially as it has been promi-
dently brought forward by the president of our
leading bank.
To begin with. it is well to remember that this
isnot a new subject. It was exhaustively dis-
cussed in Parliament and through the press
sixteen yeors ago. The Government at that time
brought forward a measure for the covering of
bank notes by government bonds, but after dis-
cussion, spread over two years, the measure was
withdrawn as unsuitable to the circumstances
of the country. The system of bank circulation
established among us has been the growth of
forty or fifty years, and has spread its roots into
every department of business. It could not be
radically alte ed without serious disturbance to
our commercial interests  The case is not that
of considering what is the best theory on the
subject, as we might do in establishing a bank-
ing law for & new territory. Our bank circula-
tion, whatever its merits or demerits may be, is
already establlshed. This is no reason why it
should not be modified or improved, or even, if
need were shown, abolished altogether. But all
must acknowledge that to bring about a fanda-
mental alteration in the whole bank note sys-
tem of the country is a matter that should not
be entered upon without weighty and press-
ing reasons. The gravity of the issue may be
inferred from the fact that to carry it out must
necessarily involve a large dimioution in the
supply of money available for the mercantile
community.

There may be differences of opinion as to how
many millions or tens of millions this diminu-
tion will amount to. But the diminution will
necessarily be sufficiently heavy to make itsell
felt in a scarcity of money. This may or may
not be an unmixed evil; but it is ¢ rtain
to transpire, and due weight and consideration
should be given to it by he public. This may
not be a sufficient reason in itself for allowing
things to remain as they are, for if we were
troubled with such rotten issues as formerly pre-
vailed in the United States and by wh ch untold
losses accrued to the people, almost any sacrifice
would be cheerfully made to get a better system.
But it cann t be said that the bank currency of
Canada is now, or ever has been, on such a foot-
ing as this. On the contrary the loss suffered
by the community during the last fifty years by
the failure of banks to redeem their issues has
teen but a small fraction.

A SUMMARY ; PRO. AND CON.

The case may be summed up a3 follows :—
On behalf of alteration and the compelling all

bonds, it is claimed that a currency thus secured
would rest on a solid hasis, would circulate in
all parts of the Dominion at an equal value, and
if the issuing bank failed would be promptly re-
deemed.

That for the bands to lend large sums of
money to the Government would prevent the
necessity of borrowing abroad to the same ex-
tent, and would create a home market for Gov-
ernment securitics. )

That it would prevent the establishment of
ephemeral and unsound institutions that are
enabled to carry on business wholly by means of
the facilities circulation affords them.

That it would be a benefit to the banks them-
selves to lessen their power of making loans by
means of circulation. Such loans, so easily
contracted, leading often to inflation of prices
and loss both to the merchant and the bank.

That the system has been long tried in the
United States, and has proved of great value in
providing a sound currency, in which the people
have perfect confidence, circulating at par in all
sections of the country.

It is sometimes said also—but this is a mis-
take —that the circulation of Great Britain is
based on this principle.

Against such a fundamental alteration as is
proposed, it is argued:—First, that as above
stated it could not be carried out without a
heavy diminution in the supply of money for
mercantile purposes.

That the disadvantages, whatever they may be,
of the present system, have not been so serious
as to call for a remedy involving such grave con-

sequences. .

banks to cover their issues by Government)

That bank notes are sufficiently negotiable, for
all practical purposes, in every part of the De-
minion, and are now as secure as they can be
made (even in the way proposed), by reason of
their being constituted a preferential lien on the
asgets of the bank.

That the system of bank circulation, sub-
ject to constant redemption like that of Canada,
is the only one that provides naturally and easily
for the expansion and contraction of circulation
necessary in an agricultural community.

That a system of fixed issues, which provides
neither for contraction nor expansion, has prov-
ed a serious detriment in the United States,
leading to unnatural scarcity of money at one
time, and unnatural redundancy at another.

It is urged too, that the banks of the United
States are all local institutions, each one com-
plete in itself and without branches, and that a
system which may be readily and easily worked
in that country might lead to serious practical
difficulties in Canada where banks have numer-
ous branches

1t is pointed out further that this is a ques-
tion that effects country districts rather than
great monetary centres ; that our system of bank
circulation is the one conducing to the greatest
economy of capital, in doing the business of a
sparsely settled country, wheie capital in the
shape of money is not by any means abundant,
and that the conditionsof circulation are so radi-
cally different in monetary centres and outlying
communities that no argument can be carried
from the one to the other.

With regard to preventing the establishment
of unsound institutions, it is contended that the
responsibility of this rests with the Government,
and that it could be fully secured by legislation
similar to that of 8ir Robert Peel’s Banking Act
of 1844.

I am aware that rejoinders could be made to
some of these arguments. But it cannot
be denied that this is a very grave question, af-
fecting. as it does, the whole mercantile snd in-
dustrial community of the Dominion, and that
it should be dealt with in a cautious and con-
servative spirit. It is not the condition of things
in this city or province only that must be con-
sidered. Banking is within the sphere of the
Dominion Government, and the intere ts of
Ontario, of the Maritime Provinces, and of Mani-
toba, must be looked at, and that in view of the
future as well as the present.

Before the time for legislation comes, many
circumstances may have transpired of which we
are now in ignorance. These may affect any
conclusion that we may arrive at. But my pre-
sent impression is, without committing myself
or the bank to details, orin fact, definitely at
all, that this country would do well, when the
time comes for legislation, to follow the lines of
Sir Robert Peel’s act of 1844 and 1845. On this
basis the whole barking system of Great Britain
has rested for the last forty y ars. These acts
dealt with the circulation, first, of the Bank of
England ; s condly, of the country banks of
England and Wales ; thirdly, of the banks in
Scotland and Ireland, and its provisions deserve
attention whenever the subject of bank circula-
is discussed. I. With regard to the country
banks of England, it was provided, first, that no
new banks should be established having the right
to issue notes ; second. that existing banks
should continue to have the right to the extent
of their average circulation in the three years
preceding the passing of the act. The country
bank circulation ig still carried on in England
on this basis, and returns respecting it are
periodically publish d. The total amount of
such notes in circulation last February was
£2,986,000. Itisan utterly erroneous notion,
though somewhat prevalent, that the Bank of
England is the only bank in England that issues
notes.

IL In Scotland and Ire'end, as in England,
no 1 ew issuing bank can be es ablished ; but the
banks were allowed to continue their circulati n
oa the same basis as the country banks of Eng.
land, with the additional proviso, howevr, that
any bank might issue b:yond the three years
average on holding gold for the excess. This
the banks of Scotland and Ireland take care to
do; and have practically continued their issues

a8 before. The circulation of the Irish banks,

according to the latest return, was £6,224,000.
The circulation of the Scotch banks was £5-
878,000.

IIL. The provisions of the act with respect to
the Bank of England are worth studying. For
though we have no bank in Canada correspond-

ing to the Bank of England, our Government

issues notes which sre a legal tender, I'ks those

of the Bank of England, and which are redeem-
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able in- gold at the Government Treasuries.
Recogniz ng the fact that a legal tender note,
which cannot be refused, no matter how largeits
amount, requires to be on an ¢xceptiona ly secure
basis, the act provides that the bank as hereto-
fore might issue notes to a certain amount fixed
by the act against Government securities ; but
that the whole excess should be represented by
gold in jts actual pos-ession. To secure this
latter a d partment of the bank was creat d,
whose sole function is to give gold for notes and
notes for gold.  Sir Robert Peel’s act, it was sup-
pesed, would ¢ccomplish many things which ex-
perience has proved it incapable of doing, such
as the prevention of overtrading, inflation ard
their consequences in panics and revulsions. These
have been as rampant and violent in England
since the act was pas ed as they were before.
But it has done one thing beyond question. It
has secured that gold should always be forth-
coming whenever Bank of England notes were
presented for redemption.
"It the leading lines of banking legislation in
England were followed here, any new banks
chartered would be prohibited from issuing notes.
Existing bauks would be authorized to issue
henceforth to the average of their issues of three
receding years. As the system of Scotland or
land is undoubt' dly more applicable to Canada
than that of England, they would further be al.
lowed to issue, as need might require, on gold
specifically beld for the purpose. The adoption of
this method would check the establishment of
unsound banks, would sive every needful facility
for future business, would prevent any curtail-
ment of the supply of mercantile funds, and
prov de for regular expansion and contraction.
As to security, the bank currency of Canada is
as secure as it can be already.

A}glying the same principle to the notes of
our Government, I may remark that I am not
now, and never have been, in favor of the
Government of this or any other country is-
suing circulating notes. There are grave and
weighty reasons against it, which reasons, I have
stated at the proper time and place, and am
ready to do so again if called on.

The theory of our Dominion notes, however,
is not a practical question at present. But events
during this very year have shown the propriety
of strengthening the gold reserve for such notes.
As these notes are a legal tender, in which all
banks can pay their depositors, and as the b :nks
are compelled by law to hold & certain percentage
of such notes, instead of gold (which some of
them would much prefer), I submit that it isa
matter of the greatest importance that the gold
basis of our government issues shall be so wide
that the redemption or payment of gold for legal
tender noves can be carried on with the same
facility as the issue department of the Bank of
England. There would be myre liklihood of this
being the case if the foundation on which the
act was originally based, under Sir Francis
Hincks as Finance Minister, had been adhered to.
1 may be allowed to express the hoFe that this
matter may receive the attention of our Gov-
ernment at no distant opportunity.  There is no
reason why & change should not be made during
the next session of Parlivment. Meantime it
would be desirable for the treasury to increase
lts holdings of gold

With regard to the general trade of the coun-
try nothing needs to be added to the very ju-
dicious remarks lately made by the President of
the Bank of Montreal. It is a time for quiet
caution both on the part of bankers and traders
We have had a narrow escape, in my judgment,
from a generil break down But we have
escaped, for which let us be thankful. and show
our thankfulness by being prudent in future.

In Manitoba the force’of the financial collapse
has probably spent itself. There is a marked
diminution in the number of failures. Values of
real e-tate, both in town and country, are settling
down to a rational basis. It is contented by
some that properties are still held too high;
this. however, must gradually adjust itself.
With a large area of land under cultivation,
there must be-a solid foundation for consider-
able business in the Northwest. But time
must elapse before the cities and towns
can be said to be generally prosperous,
Meantime we have not been lending
money to speculators. Merchants have suf-
fered who never speculated st all. Persons
conduecting th-ir business in a perfectly legiti-
mate way are affected by the losses of their
peighbours, and brought down without any fault
of their own. In this way the Bank has had to

_ suffer. 1 would re‘er you in this respect to the

- very full remarks which I made last year, if you
caro to read them. For my own part, that

is all I have to ssy on the subject.
Mr. Curran is quite right ju saying that theory
and practice are different things. We try to
ocarry out 8 good sound theory and give the
best possible attention to our business. If our
customers would conduct their business prudently
there would be no loss to the Bank at all. It
is because our customers fail that we lose.
You may depend uron it the business of the
Bank is not conducted in a hap hazard or
loose fashion, It is conducted with as much
care as it can possibly be.  With regard to the
loases I may say this:—I ,am as much distressed
at every loss the Bank makes as if I were losing
my own money—in fact I am losing my own
money, becauss I am a heavy stockholder in
the Bank. You have, therefore, some guarantee
that the losses will be reduced to the lowest
point consistently with lending money at all.
We might, of course, avoid all loss by investing
wholly in Government securities, hut Mr. Morri-
son does not seem to like Government securities.
If we lend all our money to the Government at
four per cent. you will only get a four per cent.
dividend. It would be a very easy way of doing
business, but I doubs if it would be satisfactory
to the shareholders.

The President stated that the Board had found
it necessary to revise the wording ot some of the
by-laws, to bring them into conformity with the
banking Aet ; also to add & new by-law respect-
ing the closing of the transfer books before pay-
ment of a dividend. By-laws1 to 9, as read
were adopted.

A vote of thanks to the Chairman was passed
unanimously, and Mr. Allan, the President, ex-
pressed his thanks for the kind resolution.

The meeting then adjourned, and the scrut-
ineers shortly after reported the following gentle-
men to be duly elected as Directors for the
ensuing year :—Messrs. Andrew Allan, Robert
Anderson. Hon. J. J. C. Abbott, John Cassils,
William Darling, John Dunéan, Jonathan Hodg-
son. Adolphe Masson, Hector Mackenzie.

The new Board met the same afternoon, when
Mr. Andrew Allan was re-elected President, and
Mr. Robert Anderson, Vice-Precident.

A resolution moved by Mr. John Curran, sec-
onded by Mr. Morrison, * That the report be
amended by including details of losses in the
annual report,” was put to the meeting, and the
President deolared it lost.

After some remarks by Mr, John Crawford. of
Verdun, the report was put by the Chairman and
adopted.

Mr. John Crawford then moved a vote of
thanks to the President, Vice-President and
Directors, which was seconded by Ald. Hood and
unanimously adopted.

Mr. Alexander Ewan moved, That the thanks
of the stockholders be tendered to the General
Manager for his efficient management during the
year. Mr. William Cowie had much pleasure in
seconding the motion.  The resolution having
been carried unanimously, Mr. Hague thanked
the stockholders for this mark of their apprecia-
tion, and referred to some matters referred to in
the course of the meeting: These we have not
room to notice to-day.

M ————————

BANK OF TORONTO.

The annual general meeting of the Bank of
Toronto (being the twenty-ninth sinoe the com-
mencement of business) was held in pursuance
of the terms of the charter, at the banking house
ofsggo institution, in this city, on June 17:h,
18865.

On motion, Geo. Gooderham, Evq., was called
to the chair, and Mr. Coulson requested to aot
a8 secretary.

”‘de request of the chairman, the oashier then
the following -
ARPORT.

The following is & statemeunt of the result of
the business of the bank for the year ended 30th
May, 1885.

The balance at oredit of profit and

loss on 81st May, 1884, was......9 14,060 73
The net profits for the year, after

making provision for all losses and

dedueting expenses,interest acoru-

od on deposits and rebate ou ‘eur-

rent diseounts, amount to the sum

P} SN ... 250,483 68

$264,644 40

I'his suin has besd appropriated as follows :—
Dividend Ko.87, Four per
08Tb. ..o ornnnne oo $80

ctsssessne

,000 00

Dividend No.58, Four per
00Nt ..oonreeessacess 80,000 00
Bonus of Two per cent.. 40,000 00
- $200,000 00
Added to Rest account.. 50,000 00
Oarried forward to next
year ..... eeeeaesress 14,644 40

64,5644 40

$264,544 40
GENERAL STATEMENT, 30TH MAY, 1885,
Liabilities.
Notes in cirounlation

$ 982,457 00
Deposits bearing in-

torest ..........$3,668,610 44
Deposits not bearing
interest ...... . 854,132 80

Balances due to
other baunks in

4,413,743 74

Canada ..ocoeese 124,755 18
Balances due to
agents of the bank
in Great Britain. . 46,801 88
Unclaimed  divid-
[ 1 [ 320 00
Half-yearly dividend
and bonus payable
1st June,1885.... 120,000 00
————$% 130,320 00
Total liabilities to
$5,697,076 80
2,000,000 00
veseesesess. 1,150,000 00
Ioterest acorued on
deponit recaipts. . 41,319 00
Rebate cn notes die-
ocounted ........ 64,258 00
Balance of profit and
loss acoount oar-
ried forward .... 14,544 40
— ——1$8,270,121 40
$8,967,198 20
Assets.
Gold and silver on
hand.....o..00..§ 318,587 78
Dominion notes on
hand.....c.cc... 534,427 00
Notes and cheques
on other banks.. 163,111 33
Balances dae from
other banks in
Canada.......... 85,800 94
Balances due from
agents of the bank
in the United
States .......... 81,013 77
Dominion of Canada
debentures .. ... 132,822 48
Muuecipal debentures 67,424 09
Total assets imme-
distely available—— ——— 1,258,186 89
Loans and bills dis-
counted ...... .. 7,611,813 84
Overdue debts seour-
tevesesscecens 20,489 89
Ov'e debts not spe-
cially secured (eati-
mated loss provid-
ed for) coov.ieene 5,847 51
Mortgages on
estate sold by the
banK..coceiioons 11,050 83
Real estate other
than bank premi-
B0Beccccecocrane 9,860 25
7,659,061 81
Bank premises...... 50000 00
Bank furniture...... 5,000 00
—_ 55,000 00
$8 967,198 30
(Bigned,) D. Courson,
Cashier
Toronto, 80th May, 1885.

After the readiog of the above, it was moved
by Gea. Gooderham, Esq., seconded by Wom. H
Beatty, Eeq., and resolved, that the report whieh
has jost been read be adopted, and when printed
be distributed among the shareholders.

Moved by John Helm, Esq., seconded by
Walter 8. Lise, Eeg, and resolved: That in
view of the careful attention to the interests of
the bank manifested during the year by the
president, vice-president, and directors, the
thanks of the shareholders are hereby tendered

to them.
Moved by W. H. Beatty, Esq., seconded by

Alfred Gooderham, Eaq., that Messrs. Walter



Howland in the chair.

Amorg those vresent were :—Col. Gzoweki,
ADC;Dopald Mackay, James H. Morrie, O
Gilpin, James Graham, W. Glenney, Sir W. P.
Howland, G R R. Cockburn, E. Hobson, J. K.
Macdonald, E. Hooper, R K. Bargess, John
Hallam, W. J. Macdoneli, A. M. Smith, G. M.
Rose. Alex. Beith, Ewing Buchan, &o., &c¢, &e.

The chairman read the following

REPORT.

The directors beg $o present to the share-
holders the following statement of the result of
the business of the bank for the year ending
81st May, 1885.

Balance of prcfit and loss brought-

forward from 81st May, 1834 ....9 8,438 81
Prrfita for the yesr ending 318t May,

1885, sfter deductirg charges of

mansgement, interest acorned

uoon deporits, and making pro-

vision for bad and doubtful debts. 150,108 60

$158,647 41
Dividend No. 54, 8 p.co.
psid 1let December,
1884 ......... veas+.$44 000 00

Dividend No. 55, 8 p.c.
paysable 18t Jane, 1885 45.000 00
Added to Rest ......... €0,000 00
——————$150,000 00

Balavee of profits car-

ried forward...... . $ 8,547 41
W. P. Howxaxp, ’
President.
Toronto, 5th Juue, 1885.
GENERAL STATEMENT,
Liabilities
Capitsl stock paid up.$1,501.000 00
ceesannes veen. 485,000 00

Rest
Balanoe of profits car-

ried forward...... 8,647 41
Rebate on bills dis-

eounted ....... eee 85,678 27
Dividends uuneclaimed. 6,395 96
Dividend No. 55, pay-

able 1st Juune, '85. 45,000 00
Rogerved for interest

due depositors, ex-

change, &0...... .. 53,156 41

2,133,678 05
Notes in eirou ation.. 1,105,257 00
Depotits not bearing

interest .......... 1,930,888 26
Deposits bessring in-

terest ............ 2,161,039 37
Balanoes dne t> banks

in Canada........ 105,827 40

Balanoeg due vo banks .
ia Great Britain.. 8,081 24

‘Yotal liabilities to the publie....5,308,548 30
$7.488,231 81

General Manager.
Ontario Bank, -
Toronto, 81st May, 1885.

Sir W. P. Howland moved, seconded by Don-
a'd Mackay, E:q, that the report now read be
adopted. Carried.

The following resolutions were then passed :—

Moved by J. H. Morris, Esq., seconded by E
Hobson, that the thanks of the shareholders be
given to the president and directors for their at-
tention to the interests of the bank during the
year.

Moved by Jas Grabam, Eeq., secouded by
W. J. Macdonell, That the thanks of the share-
holders be given to the General Mansger and
other officers cf the bank for their services dur-
ing the year, .

Moved by E. Hooper, E«q., secrnded bv W.
Glenney, That Messra, J. K. Macdonald, W. J.
Macdonell, and James Graham be appointed
sorutineers, and that the balloting for the elec-
tion of directors for the ensuing year do nmow
commence, and that it close at 4 p.m., but that
if at any time five mioutes ehall elapse without
a vote being tendered, the ballot may be closed
by the scrutineers.

The scrutineers declared the following gentle-
men elected directors for the ensuing year:—
Sir W. P. Howlaud, Donald Mackay, A.
M. Smith, Hon. C. F. Frater, G. M. Rose, G. R.
R. Cockburn, and R. K. Bargese.

At a subsequent meeting of the direetors, Bir
W. P. Howland was elected president, and
Donald Mackay, Ecq., vice-president by unani-
mous vote.

FEDERAL BANK OF CANADA.

The eleventh annual meeting of the share-
holders of the Federal Bank was held at the
head office in this city on Tuesday the 16th
June. The attendance was very large.

On the motion of Mr. T. R. Wood, seconded
by Mr. Lyman, Mr. Nordheimer was appointed
chairman, and on motion of Mr. Pellatt, seconded
by Mr. Stark, Mr. Yarker was appointed secre-
tary.

rﬁr. Yarker read the annual report as follows :—

REPORT.

The Directors beg to present the eleventh
annusl report showing the result of the business
of the bank for the year ending 31st May, 1885.
The balance at credit of Profit and

Loss Account on the 3lst May

1884, was ...... i
Add smount transferred from Capi-

tal Account to provide against

any contingency arising out of
old debts, as per General Mana-
ger’s Report of the 20th Novem-
ber, 1884 .... cirerenns

$ 30,876 33

76,918 80

Add amount taken from Reserved
Interest Account ($80,000 being

THE MONETARY TIMES TRADE REVIEW AND INSURANCE OHRONIOLE. 1489
8. Lee and Charles H. Gooderham be appointed Adosets. . found ample for rebate upon bills
prer iy i‘;%'fﬁ‘.’.?‘s’i' Ofudﬁr?:g?r:::uﬁ:: Gold and silver coin..$ 217,878 58 QIB00URLEN) »« v vere snerreees 30,000 00
:lz:sums;l y “"t nd | move;yb POCh‘ﬂ“ Staart, | Dominion Govern- Profits for the year ending 80th .
E s lﬂ'(lld by Charles H yG'oodeﬂum Esq | ent demand notes 408,999 00 Moy, 1885, et ded g e
Eag s b Ghaso 1. Goodrbim: B | ot o hegoe o e g e
: n in -
That the election of directors now commence; B.‘i:l;::.b"ak:" " from 201,989 75 accounts, and writing off all bag
and that the ballot remain open until two banks in Canada 115,193 09 and doubtful debts ........... . 39,317 18
o’clock this day. If, however, before that hour Balances due from * —
a period of five minutes shall elapse during |™, w0 g 117.839 80 $167,107 81
whioch no vote is tendered the scrutineers may Maunieipal and other g From which have to be
close the p::::nnr OF THE SCBUTINREBS debentures........ 176,177 08 Azgg?l‘;?tex{'la;sferred in re
We, the undersigned sorutineers, sppointed at ts i . duction of old bad debts,
the annusal meeting of the stockholders of the To::,lly‘u&m:ﬁ:ﬁi. 1,827,672 28 | as per General Mana-
Bank of Toronto this day, declare that the fol | pillg discounted our- ger’s report, 20th Nov-
lowing gentlemen have been unanimously | yent and advances ember, 1884 ........%30,876 88
olected directors for the eneuning year:—George | on eall.......... 5,721,028 09 Dividend payable 1st June,
Gooderham, Wm. H. Beatty, Alex. T. Falton, | pehts not specially = 1885 ..iveeniianas ... 87,600 00
Heory Cawthra, Henry Covert, W. R. Wads- | ,aoured (estimsted -—— 68,376 88
worth, Wm. Geo. Gooderham. loss provided for).. 85,595 86 - . —
(Signed) Wavutes S Lek, } Sorutineess. | Debts secnred by Leaving at credit of Profit and Loss
C. H GoopeRHAM, mortgsges and other to be carried forward to next year $98,730 98
Toronto, 17th June, 1885. B:oenritieg veessees 33811 41 'l’l:tetlal ll)érectorsaat the special meeting of the
al estate.......... 107,716 91 shareholders held on the 20th of November last,
The new board met the same afternoon. when | yoripages on  resl exhaustively explained the unfortunate difficult-
George Gocderham, Eeq, "H“ B‘:“‘“""'ﬁ““’ estate sold by the jes that overtook the bank, and therefore deem
elected president, and Wm. H. Beatty, Eiq,| paok ............ 50,240 77 it unnecessary to go over those matters again,
““'P“;d‘:::ier of the Board Bank  premiees (in- further than to say the General Manager's
y (Signed) D. CooLson :h;ﬁnz )furmture. 168,925 07 repl?;t u;)on that occasion will be mr:dzed.d
. ’ afes, &0.) ........ 8 e business of the bank suffered and was
O“h‘": Other assets not in- greatly diearranged by the circumstances referred
— cluded under fore- to, but it is gradually and with discrimination
ONTARIO BANK. going heads...... 4,022 97 being restored; and we have therefore been able
™ . | vios of shareholdersi ———— 6,110,849 08| to resume our dividends within the year.
o annual general meeting of shareholdersin — For the purposes ;
thie institation was held at its bankiog house, $7,438,2321 81 andm;egt:icgi‘:)n the o&xlefyhe:;ﬁ&?gg
Torouto, on Taeeday 16th Jane, Sir W. P. C. Hovrraxp, Petrolia branches have been closed. The staff

and expenses of the bank generally have been
largely reduced.

All the branches have been inspected and,
the various officers in the service of the bank are
sealously performing their duties.

Two of the directors, Mr. John Kerr and Mr,
G. W. Torrance, retired from the Board during
the year, and Mr. H. E. Clarke, M.P.P., and Mr,
J. W. Langmuir were elected to fill the vacancies.

8. NORDHEIMER,
President.

GENEBAL STATEMENT, MAY 30TH, 1885.
Liabilities.
$1,250,000 00
100,000 00
37,600 00

112 85

Dividend No. 20,
payable June 1.
Former dividends
unclaimed ....
Reserved for in-
terest due on
deposits ......
Reserved for rebate
on bills dis.
counted ......

$25,864 29

30,000 00

56,864 29
Balance of profit
and loss ac-
count carried
forward ...... 98,780 98

$1,512,208 13
516,654 00

Notes of the bank

in circulation ..

Deposits bearing
interest ...... $1,996,177 98

Deposits not bear-
427,978 78

ing interest....
— 2,424,165 71
Balances due to
Banke in Oan-
Y I 29,418 98
Balances due to
banks in the
United King-
dom ...... ..
Balances due to
banks in For-
eign Countries. -

98,497 59

88,211 02
$4,649,165 42

ASSETS.

Specie.......... 9 93,270 88
Dominion notes
(legal tenders)..
Yotes and cheques
on other banks.
Balances due from
other banks in
Canads .......

284,087 75
198,449 21

62,027 15

—_— 9 092,830 49
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.Loans and hills
discounted . ...
Loans and bills
discounted,over-
due, secured ..
Loans and bills
discounted,over-
due, not speci-
ally secured ...

8,551,749 04

$ 90,249 00"

125,549 67

_— 215,798 67
(All old buriness
loss provided
for.)
Real estate ...... 54292 25
Bank premises.... 122,979 97
Other assets not
included under
forgoing heads.. 71,500 €0

$4,649,155 42
G. W. YaRkER,

General Manager.

Mr. Nordheimer, on moving the adoption of

the report, seconded by Mr. Playfair, made the
following remarks :

. “Gentlemen,—While I have nothing of im-

portance to add to the report just read, I consider

it my duty to make a few observations ere mov-

ing its adoption. I hope you share in my

opinion that it is neither of interest or advan-

tage to dwell upon the past, especially having

given full statements and explanations at our

meeting last November.

Permit me, however. to take this opportunity
of expressing to you. for myself and co-directors,
our appreciation of the kindly spirit and con-
sideration extended to us by the unanimous
adoption of the various resolutions proposed on
that occasion. I assure you by so doing you
have not only greatly assisted us in our effort:
to re-establish public confidence, but materially

“benefitted the institution. That you may to-day,

and on a'l future occasions, be guided by simi-
lar good judgment and harmony, is our earnest
desire.

Now, gentlemen, the statement in your hands
clearly indicates the true position of the bank.
The profits of the year after paying all expenses,
show a surplus of $39,317.18, out of which a
three per cent. dividend has been paid and $2,-
000 earried to profit and loss account, which now
stands at the handsome sum of $38,730 98.

Taking into consideration the adverse circum-
stances with which we had to deal, that most of
the year the capital had to be devoted to meet
the extraordinary demands upon us, and con-
sidering that these demands were all regularly
and promptly met, I hope you will agree with
me that the finding of $39,317 odd only, on the
right side, ought not to be very disappointing

‘What appears to concern us most now is the
future and what it may have in store for us.
I can safely say your Directors' efforts have
been engaged to bring the Bank into a position

: to enable it to accept any safe and profitable

business that may offer; in that, I think, w.
have been fairly successful. Confidence here
and abroad is re-established ; the old and valued

- customers are coming back as fast as we

can take them, old and valued depositors

.are also returning, which is shown by the

increase of over $600,000 since November

-last, averaging $100,0(0 per month, which

serves as the best evidenceof returned confidence
in the institution. It is p'easing to note the
feeling towards the Bank all over the country is
most friendly.

With economy, largely reduced expenditure.
and good management, I see no reason why we
should not look with confidence to a profitable

- future.

t, I may here jmention the continued depression

roughout the country has materially prevented
the collection of old accounts written off as bad
I still think a good sum will be
recovered, and whatever is so collected, instead
of being placed to Profit and Loss Account, will

~as promised, constitute a special fund. You may

rely upon the best attention of Directors and
Officers being given towards bringing about such
results.

I must draw your attention to the change in
the Board. Two of the Directors, Mr. Kerr and
Mr. Torrance, having resigned, after due delibera-
tion the vacant seats were offered to and accepted
by Mr. Clarke, M.P.P., and Mr. Langmuir. I
trust this selection meets your approval, being
gentlemen not only well qualified, but widely
and favorably known all through the country.
I sincerely recommend the re-election of the

. Board as now constituted.”

The Chairman then called upon Mr. Yarker,

the General Manager, to explain the statement
morelfully.

Mr. Yarker rose and spoke as follows, saying
he would try and make his remarks cover an-
ticipated questions. He said as to

PROFITS.

* I think, all things considered, the Bank has
done as wefl in the year as any reasonable share-
holder could expect. It must be remembered,
quite apart from our own immediate difficulties,
business generally, not only in Canada, but in
nearly all parts of the world, has not been al-
together satisfactory. Merchants and mauufac-
turers in Canada have been making very small
profits, which is always a bad thing for us, as a
bank’s progress must, to alarge extent, fluctuate
with the fortunes of business men It must not
be forgotten either that during a part of the year
we were large borrowers from other banks t»
enable us to meet promptly the unprecedented
calls made upon us. These borrowings aggre-
gated about $2,500,000, which at even 6 per
cent. was for the time a cos to us of at the rate
of $150,1 0 per annum. We had to deal upon
equitable grounds of remuneration with 64
officers whom we were obliged to part with. We
had to deal with the rentals, fixtures and closing
of three large branches Our law expenses were
necessarily considerable. I wascareful, of course,
in my report of November to anticipate these
con'ingencies and therefore all these extraordi-
nary charges are paid, not $1,000 remaining un-
settled. I must also mention that our business
was disarranged for several months, and lastly,
upon this head, you will understand durivg the
whole year I was obliged to keep our reserves un-
usually strong, which of course affected our earn-
ing power. I think, therefore, taking all these
things into consideration, I am correct in stat-
ing the bank did well in edrning and paying a
dividend of 3 per cent. for the past half y ar

REBATE INTEREST.

In looking over our Profit and Loss Account it
will be observed I have taken $20,000 from the
$50,000 which in November last I reserved for
rebate of interest upon discounts. The explana
tion is that in November the discounts were
much larger and the $30,000 now reserved is
found sufticient.

You will notice in the general statement I
have reserved $25,364.29 for interest due upon
deposits. As this amount appears sm il it may
be necessary to mention we paid up 1he interest
in most cases, and the remaining deposi's are
new, upon which not much interest has yet ac
crued. The amount, $25,864.29, reserved is the
actual sum necess ry for that purpose.

While on the subject of deposi's I may say
they are gradually increasing and in a satisfactory
way ; that is, in small sums in many hands at
several of our country branches We are also
gradually reducing the rate of interest allowed,
and in no sense shall we be open to the charge
of paying too dearly for money.

RATE OF INTEREST.

The question of interest has, however, a two-
fold aspect the secondary one, viz, the rate
charged for accommodation, receiving far less
weight thanin my judgmentit deserves While,
therefore, we shall aim at paying & minimum for
deposits, I think it an unsafe policy to exact
excessive rates from borrowing customers The
business generally that will stand more than fair
current rates I do not covet. The margin of pro-
fit upon imported or manufactured goods has by
competition narrowed itself to a very fine point,
and it is & questionable policy to burden busi-
ness with heavy interest charges. I believe if
full data could be had it would be found working
expen-es, including interest, have played a large
part in weakening and retarding the business
and trade of the Dominion

The amount—nearly $100,000—left at eredit
of Profit and Loss account is a wise and con-
servative policy that perhaps needs no defence
It practically belongs to Rest, and I hope by de-
grees will be added to that fund. You may rem-
ember of this sum $76,913,80, by my report of
November, was to be held to protect any un-
favorable contingency arising from old debts,
and while I simply claim that six months is too
short a period to test this point, I admit there
is no apparent prospect yet of this sum being re-
quired. Tt is sound and safe, howerver, to leave
it where it is for the present.

CIRCULATION AND DEPOSITS.
You will notice our circulation and deposits
already aggregate nearly $3,000,000, the latter

being much higher than they were a few months
ago I consider, under the circumstances, this

is very satisfactory; that sum, together with

our capital and reserves gives us a Ioanin% pow?r
of over $4,000,000. I do not aim at the folly
and risk of prophecy but I think we may fairly
expect to reach a loaning power of $5,000,000 in
good time, and then I should be inclined from
prudential motives to recommend the Directors
to let it stay there until we increate our capital
and rest.

LOANING POWER.

On the subject of loaning power, seeing this
is obtained solely from the confidence of bill
holders, depositors, and shareholders, I take
specially high cround in using it, and regarding
our policy in this respect, I think I can safely
eay the Directors and I will be gnided solely by
safe and strict banking rules These rules tie us
down imperatively to the selection of safe busi-
ness, and not only to loans that are presumably
safe but to amounts that are limited. The word
+Safety ”’ in my judgment only precedesthe word,
“limit,” and our risks therefore will be confined
to operations and accounts of moderate dimen-
sions. I do not intend to enter upon an essay
on banking. and I dismiss the subject of loans
by merely pointing out that ‘ banking loans”
mean, pure and simple, ““cash and its equivalent,”
and the Directors and I will be a unit in building
up the business of the bank upon some such
basis. And here I may fittingly add that many
of our old business accounts are being re-offered
to us as fast as we can take them, and we are
entering upon no aggressive policy in obtaining
business.

The last item necessary to refer to in the
general stalement is the $71,500 under the head
of other assets. The explanation 18 that it is
partly lumber in Winnipeg for sale, and partly
»ccounts for lumber sold and in process of col-
lection The item, to use a familiar expression,
is nearly as good as wheat, as the lumber is in a
manufactured state and is selling off satisfactorily

INVESTING STOCKHOLDERS.

It may be interesting to mention our smaller
shareholders are increasing in number. We have
now no le s than 393 investors holding an aver-
age of '3 shares each. I may add a word re-
garding my report of November last. That re-
port in its wording, temper, and policy I am
personally responsible for. It cost me a deal of
thought and anxious consideration. I drew upon
all the expericuce and encrgy I possessed, and I
am still convineced it wa« and wiil prove to be
the solution of our difficulties. and if faithfully
and wisely carried out will in time place the
bank in a high position. I may mention the
President, Vice-President, and Directo s have
given me painstaking time and assistance in
winding up old accounts. .

1 congratulate the shareholders upon the
daily improving condition of the Bank.”

Mr. Yarker closed by saying that if any share-
holder had a question to ask, not touched upon in
his remarks, he would be most happy to answer

Mr. T. R. Wood spoke at some length after
which the report was unanimously adopted.

On motion of Mr. A. H. Campbell, seconded
by Mr. Northrop, the thanks of the meeting
were piven to the President, Vice-President, and
Directors.

Mr Joseph Simpson then moved, seconded by
Mr James Scott, that the thanks of the meeting
be’g ven tothe}General Manager, Local Managers,
and other officers of the bank The motion
carried.

On motion of Mr. R. N. Gooch, seconded by
Mr Lyman, the poll was opened and in due
time the scrutineers announced the following
Directors unanimously elected :-—S. Nordheimer,
J. S. Playfair, Wm Galbraith, Edward Gurney,
J. W. Langmuir, H. E. Clarke M.P.P., and B.
Cronyn.

At a meeting of the Directors subsequently
held, Mr. S. Nordheimer and Mr. J. 8. Playfair

were unanimously elected President and Vice-

President respectively.

—The Winnipeg Sun of Saturday last states
that reports from all parts of Manitoba give

most favorable indications regarding the crop
outlook ‘ Owing to the lateness of the harvest
of last fall, much of the ploughing had to be de-
ferred unti! this spring, but the farmers were
able to make an early start, and at present the
growth is said to be fully a month in advance of
last year. This being so. harvesting should
commence early in August, and should be com-
pleted at a period which will remove all danger
from frost, It is also gratifying to kvow that
in most cases, despite the disturbing influences,
the acreage under crop is reported to be greater
than last year.”

e
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COANADIAN PACIFIC RATLWAY COMPANY.
The adjourned annual meeting of the share-
holders of the Oanadian Pacific Railway Com-
pany was held at Montreal on Saturday, the
18th inst. The report submitted was as fol-
lows :—
REPORT,

A general balance sheet, with aceounts and
statements showing the position of the com-
pany at 318t December, 1884, are herewith sub-
mitted to the shareholders.

PROGRESS OF CONSTRUCTION.
The direotors beg to report that :—

During the past year the work of construetion
on the main line has been prosecuted with unin-
terrupted energy and snccess ; the promise
made in May last to the shareholders in the
annual report, * that the rails will be laid from
Callander to Port Arthar within a year from
this time,” having been literally fulfilled.

On the mountain section the rails are now laid
to a point near the summit of the Selkirks,
forming a continnous rail oconnection from
Montreal westward for a distance of nearly
2,500 miles. .

On the Government section between Port
Moody (the present Pacifio Ocean terminus) and

avona’s Ferry, a distance of 213 miles, the
rails have been laid; and this section of the
line, which will soon ba handed over by the
Government to the company, has been operated
for some time past by the contractor who bauils
it.

On the section between Savona’s Ferry and
the present end of the track, near the summit
of the Selxirks, a distance of 203 miles (the only
remaining gap between Montreal and the Pacific
oocean), the work i so far advanced aa to justify
the expeotation that the rails will be laid before
the end of September—oompleting the track
from end to end of the entire main line. The
direotors therefore ean confldently assure the
shareholders that by the early spring of next
year the through line from Montresl to the
Pacific ocean (a distance of 2,895 miles) will be
finished and in perfect condition, thoroughly
equipped, posseesing every requitite facility for
doing its work economically and efficiently, and
st least equal to the best of its competitors in
all respeots, particularly ag to curves and gradi-
ents, permanent way and rolling stock, the
quality and character of the railway bheing far
above the standard fixed in the contract with
the government. The company will then have
built and equipped 2,244 miles of railway within
five years from the time it began work.

FINANCIAL POBITION.

In considering the financial position of the
company, it may be well to remind the share-
holders that at the beginning of the present year
there remained in the hands of the Government
sn uuexpended cash balance of $8,638,082,
available for the work under contract with the
Government. This sum, as has already been
officially stated, is sufficient to complete the
work remaining to be dome, according to the
terms of the contract.

It will be remembered that under the contract
with the Government it was stipnlated that the
line 1o be built by the company should be of a
quality and ebaracter equal to the Union Pacifie
railway as it wae 1n February, 1873, But eince
that dete the Union Pacific reilway has been
greatly improved, and other Pacific railwavs of
a high class have been built ; and it will be
obvious to the shareholders that, in order to en-
sure the complete success of the erterprise ag 8
commercial undertaking, it i§ absolately neces-
sary that the railway, cn its cpening for through
traflic, sball be, in all respects, at least equal in
efficiency to any of its trasscontinental sompeti-
tors as they now exist ; and that it should be
provided with ample facilities for taking care of
its rapidly inoreasing local traffic.

Reocognizing this necessity, the directors have
made during the past year large expenditures for
rolling stock, grain elevators, terminal and other
facilities, and for the general improvement of

* of the lines in operation—all recessary to secure
the requisite high standing of efficiency, though
not fully foreseen at the time the contract was
made with the Government.

The amount expended towards this objeot
during the past year waes 84,702,684, and this
sum, it will be noticed, acconnts for the greater
part of the floating debt shownin the balance
sheet. Further additions to the equipmenta are
now being made ; additional facilities will have
to be provided immediately, and the usual im-

provements incident to all new. lines must be
made from time to time, All the various needs of
a new railway in a new and rapidly growing coun-
try andteverything necessary to secure economioal
end efficient operation, and the full development
and permanent control of its traffis, must be
supplied.

For these purposes, the estimated amount re-
quired will be a8 follows : —

For sleeping oars, passenger cars, din-
ing oars, baggage, mail, and express
cars, emigrant oars, bhox and cattle
oars, conductors’ cars, derrick. tool,
and other auxiliary cars,locomotives,
hand cars, push cars, track tools,
semaphores, and other equipment
requisite for operation of line, also
for restoring comstruction lnsomo-
tives to good working condition. . . .$1,000,000

For elevators at Port Arthur, Fort
William, Montreal, eto.; coal-bunk-
ers, Montreal ; additional real estate,
Montreal and elsewhere ; revetment
walls at Montreal ; additional depots
and tracks and other facilities,
Montreal and other points; ad-
ditional yard room and tracks, coal
and other docks, and other terminal
facilities at Fort William and Port
Arthar coovveinennnennnnn.

For divisional shops and maschinery
at nine points, coal docks and ma-
chinery at two pointe on Lake
Superior section ; station buildings,
seotion houses and miscellaneous
buildings at various points; addi-
tional station sidings and erossing
tracks at various points ; extension
of divisional yards; additional en-
gine houees , improvement in water
supply ; additional tanks ; perma-
nent bridge work at the varions
orossings of Bow river, and on other
sections ; additional ballasting, fill-

1,500,000

ing trestles, and raising roadway .. 600,000
For completion of telegraph system,
main line and branchee ........... 275,000
For connection with Coal Harbor and
Epglish Bay; shops, buildings,
docks, tracks aud other faoilities at
Pacific terminus ................ 760,000
Contingent expenditures.......... .. 910,000
95,045,000

At the end of December last, acoording to the
balance sheet submitted, the total assets of the
company samounted to $216,711,725.68, as
uunder.

2,858 miles railway and appurten-
ances, inocluding steamehips
and telegraph lines........$115,173,416 26

718 miles railway, built by Gov-
ernment, and given to com-
pany free, as part of subeidy

21,399,737 acres agricultural
land, valued at $2 per acre ..

Amount in hands of Government
to pay 9 years 3 per eent. divi-
dend on capital stock of com-
POOY ...t PPN

Balanoce due on lands sold......

Land graot bonds in treasury..
Oatside assets................

85,000,000 00

42,799,474 00

14,288,288 87
2,078,286 56

728 570 00
6,643,759 89

Total assets.............. $216,711,725 58

Represented by total liabilities

amounting t0 .......000..u... $106,914,306
As under :—

Capital stook.......... $65,000,000
Canada Central bonds.. 1,828,388
Quebes Province (due

on sccount Q M.O. &

0. Railway
Dominion Government

loan ........ sesene .
Land grant bonds (out-

standing) ....
Floating debt ........

8,600,000
26,007,512

3,688,000
6,895,461
~—$106,914,306

Assuming that the rearrangement of the com-
pany's finances, now under the consideration of
Parliament, becomes law, and that the $15,000,-
000 mortgage bonds provided for under this re-
arrangement are sold at par, the following may
be taken as the prospestive financial position of
the corapany at the 1st of June next (1886),
after having expended the $8,683,082 remaining

------ X

in the hands of the Govérﬁ;:ex;t ifor” the .V .
pletion of the main line, after haviag provided
for the payment of the floating debt, amounting
to $6,895,461, and sfter baving expended the
estimated 95 045,000 required for additional
equipment and facilities : — .
ASBETS,
2,658 miles railway and appurten-
anoes, including steamships and i
telegraph lines ................ $128,851,498
713 miles built by Government, o
forming part of subsidy........ 35,000,000
21,399,737 acres of land valued at .
92 per aore ....... [P eees 42,799,474
Amount remaining in hand to pay :
8 per cent. dividend on eapital

stock for 73 years..... [N . 12,628;02§
Balance due on lands sold........ 2,078,286
Oatside assets ...oocovvvnnnn.... 6,643,759
Caeh balance from proceeds mort- .
gsge bonds .................. 8,059,689
$230,960,585
Liabilities. '
Capital stook.................. $ 65,000,000
Canada Central bonds .. .e 1,828,883
Provinee of Qaebee ............ 8,600,000
Government loans (secured by
bonds)..... 20,000,000
*Government loan balance (secur-
ed by lands)............... . 9,880,912
First mortgage bonds(ontstanding 15,000,000
*Land grant bonds............ , 688,
$118,892,248

*These items will be reduced by land sales.

The fixed charges will then be approximately
as follows :—

920,000,000 Government loan 4

PO OOt ..vovenenencnnnsensed 800,000
$16,000,000 first mortgage bonds,
6 peroent .............. 750,000
93,600,000 due Government )
Quebee (sccount Q. M. 0. & O. :
railway 5 per cent.......... 176,000
91,823,000 Canada Central bonds -
and sinkivg fand, 6 per cent.. 107,400
Rental leased lines........ .. 778,434
$2,610,884
Add—
49,880,912 Government loan, se-
oured on land grant, 4 per cent. 895,336
Total fixed charges....... oo 48,008,070

As the shareholders are already aware, persis-
tent efforts of the enemies of the company at
home and abroad, to destroy confidencs in the
evterprise, have been so far successfal, that the
935,000,000 of uusold shares of the oapital
stock of the company have become practically
useless a8 an available resource. The directors
have in consequence been obiiged to apply to the
Dominion Government for a modification of the
terms of the Aot, under which the loan of last
year was granted to the company. Aud a
measure is now before the D yminion Parliament
which provides amongst other things for the
oancellation of the $35,000,000 of unsold shares,
and the substitution therect of $35,000,000 five
per cent 1st mortgage bonde. The measure also
provides for tha postponement cf the payment
of the indebtedness of the company to the gov-
ernment, amouuting to $29,880 912, to 1st May,
1891, and for the reduction of the rate of interest
from 5 per cent. to four per cent. ; the govern-
ment sgreeing to accept $20 000,000 of the pro-
posed bonds as security for the payment of an
equal amount of the debt, and, ae secarity for
the payment of the remaining 9,880,912, to re.
tain a first lien on the unsold land of the com-
pnnia. subject to the outstanding land grant
bon

This measure does not afford means for go
complete and advantageous an arrangement of
the Company’s affairs as  would have been a-
tained under the conditions suggested in the
president’s Jetter of the 18th March last, but
the proceeds of the $15,000,000 of firat mortgagy
bouds which will be available for use by the
¢ mpany, will be sufficient to_enable it to pay
ihe floating debt, and to provide for all the ad-
ditional equipment and facilities which will be
needed to vlace the carrying powers of the ocom-
vany, and its accommodations for traflie, in the
highest condition of convenienee and efficiency,
But the company is being pressed in

several
quarters for extensions and additional facilities
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beyond its main line, some of which it desires to
provide ; and although the directors hope that
the measure proposed may also enable them to
meet the more important of these requirements,
it remains to be seen how far the Government
measure in reducing 80 largely the relief of the
company requested, may not restriot its power
of providing for the extensions of its connections,
which the company and the public, and it is be-
Heved the government also, desire to see oarried
out, and may not also interfere with the inten-
tion and wish of the company to anticipate the
period of the repasyment of the government

loan.

Should this measure become law the position
of the company will oceupy on the opening of
the through line next spring may be summed
up as follows :—

It will have a cash deposit in the hands of the
Dominion Government sufficient to pay semi-
annual dividends at the rate of three per cent.
per annum on its $65,000 000 eapital stock foz
seven and a half years, or until the end of the
year 1893, It will own 3,299 miles ; and will
hold under lease 695 miles equipped railwsy.
forming a ‘otal mileage of 3,094 miles. It will
own more than 21,000,000 acres of agricultural
lands. It will own three fine steel steamehips
on the great lakes, and an extensive and well ap-
pointed telegraph system, with power to extend
its telegraph lines to all parts of the sountry. A'l
this property, together with oertain outside
assets, all vained at $280,960,685, will be repre-
sented by s total indebtedness of $53 802,245,
bearing an unususlly low rate of interest.and by
$65,000,000 capits1 stock, for which dividends
for seven and one-half years will be in hand.

TRAFFIC ARD EARNINGS.

The opening of the through line to the Pacifie
ocean for regular traffic in the spring of next
year, will be the full sceomplisnment of the
aationsl and political objests which the Govern-
ment of the Dominion had in yiew in subsidis-
ing snd aiding the construction of a transconti.
nental line through Oanadian territory ; the
company wi'l then have fulfiiled all its obliga-
tions to the Government under its contract ; it
will be in the same position as any other purely
commercial enterprise, and will depend for ite
prosperity upon the development of traffio and
prudent management.
erty as an investment must then be measured
and determined solely by the amount ot money
it can earn.

The following results of the operation of the
railway for the last two years have b en obtain-
od from it, as & new and incomplete railway,
only in partial operation, and having to a large
extent {0 create its own traffic; and that, too,
during s period of unexampled commereial de-
pression.

EARRINGS AND EXPENSES.

1888 1884

Passengers. . .. ....$1,464 631 87 $1,980 902 30
Freight ...... .e.. 8,756,015 90 8,410,365 89
Mail ............ 68,109 16 85,786 83
Exproes .......... b57.171 16 95 671 68
Sleeping oars...... 24,071 56 48,492 60
Misoellaneous .... 53,796 73 134,863 47

$5 423,695 95 $5.750,521 27
Expenses ........ 4,862,562 85 4,668,630 75

Net ...... $561,143 10 91,191,890 62

Coustruction material included in above
earnings :—
1883 1884
$1,374,000 gross.  $628,193 grose.

The amounts inoluded for carriage of oon-
struetion material do not affest the net result ;
a8 it was earried at absolute cost, and such cost |
is inoluded in the expenses.

STATEMENT OF BABNINGS, RXPENSES, AND NET
, EARNINGS FOR 1884.

Expen- [Net earn-
ses. ings.

$401,915 19:€0127,270 17 Jefioit,
B4 #8! 190,396 04 do.
75,700 54| do.

74,816 84

082 6
895,160 87| 245,318 01!
December .| 521,553 03| 350,28 95| 171,315 Mi

5,750,581 27'4,558,68) 75'1,1+1,800 62|

During the first four months of the present | well

The value of the prop- |.

year, 1885, the earnings and expenses have been
as follows :—

Month. ! Earnirgs.[Expenses. Engeif: g

—_ | —
January..... ..5349.3,765 16/23%9,058 50|% 84,7°5 66
February | 401508 14| 834,961 71| 67,146 43
Mairch .. 489,151 89| 360 624 66| 128,627 23
April preeeeeed| 692,141 43’ 387,776 59| 824,364 84
_Total ............ »-;--3,2’996-565,921!491_._821 461 604,744 16

There is thus shown an improvement in net re-
sults over the first four months of last year of
$932,014.

Tne amount of eonstruction material oarried
this yvear being $129.318 gross, as compared
with $106,120 gross for the same time last year.

Acoording to the above statement, and assum-
ing that the et earnings for the last eight
months of the present year will be no more than
they were for the last eight months of 1884, the
rerult for the present year will be a net profit of
92,113,904,

As an inerease of earnings for the last eight
months of this year may fairly be expected, the
directcrs believe that the net result of the pre-
sent year's operations will not fall
short of '$2,400.000 ; snd without pretend-
ing to be able to forecast the fature,
or wishing to indulge in what might
scem to be extravagans estimates of the prospec-
tive earning power of the property, they believe
themselves justified in estimating that for the
year beginning June 1st, 1886, which will be the
first year of the fall operation of the through
line, the gross earnings will not be less than
$12.000,000, and the net profit not less than
98,600,000 ; and the direotors feel confident that
every sucoceeding year, as the country traversed
by the line is brought under oultivation, there
will bs a large aud constant incraase in the earn-
ings and net results.

The Oatario and Quebec line, from Perth to
Toronto, was vot opened for traffic until late in
August last, and it waa in partial operation only
during the remainder of the yesr : but the re-
sults were such as fully to satiefy the expeota-
tions of the directors, and to establish beyond
question its great value as a large contributor to
the profits of the company, and its necessity for
the protection of the traffic of the main line.

The directors have no misgivings about the
wisdom of their polioy in seouring the econtrol of
new and independent connecting lines in Ootario
and Quebso, the necessity for which was impres-
sed upon them by tho bitter hostility and un-
ressoning jealousy with which the company
has been pursued, from its very inception, by
another Canadian railway company whish has
g0 long erjoyed an almoat nndisputed monopoly
of the railway bueiness of the Dominion. The
direotors are convinced that without the eontrol
of tributary lines, reaching all the important
oeptres of trade in the older provinces of the
Dominion, the comvany sould have no adequate
commsnd of the trafis to und from the Oana-
dian North-West and the Pacific coast, and
that the greater part of it would continue to be
carried by the American lines, as it has been in
the past, and the Canadian Pacifie railway would
fail to acoomplish one of the main objeets for
which it was brought into existenoe.

LANDS.
The land sales for the past year have been as

follows :—798,584 acres at an average price of
$8,012 per acre.

The total sales up to Deo. 81st, 1884,
WOTO. . csvasoascrsosssssncrnsasss 8,780187
T.eas cancelled sales............... . 129,924

8,600,268

These cancelled sales ware the result of fail-
ure on the part of the purchasers to oarry out
the terms of their contracts—in some eases as o
eash payments, in others as to oultivation.

Acres.

{ Where the lands were held by speculators, who

defanlted in payments or in conditions as to eul-
tivation,it was thonght best that the lands should
revert to the company : bat the most lJibersl
treatment has been accorded to all bona fide set-
tlers who appeared to have acted in good faith.

The experience of the company in the matter

‘of 1and #ales has been to some extent similar to

that of nearly all fneland grant railwavs in the
United States, where the first speculative fever
has almost iovariably been followed by & heavy
falling cff in 1and eales, owing to the presence of
vast quantities of free government lands ; but as
these were taken up by settlers, the wales of
railway lands increased, and prices increased as

Profiting by the experience of others, this
company has extensively advertised the free
government lands, and made every effort to
stimulate their settlement.

The settlements along the wain line now ex-
tend & mething more than 400 miles west of
Winnipeg, and for this distance the greater part
of the government lande within ten miles of the
railway have been taken up, and there are indi-
oations of renewed activity in the sales of the
lands of the company.

LAND GBANT MORTGAGK.

The following was the position of the & per
oent. land grant and mortgage bonds at 3lst
December, 1884 :—

Total isgue....c000000e
Deposited with the Gov-
ernment as securisy un-
der the contract, with-
out interest.......... $5,000,000
Held by the Government
under the Loan Act,
1884, without interest
Redeemed by land sales
and cancelled........

$25,000,000

8,996,000
7,316,000

21,312,000

Balance outstanding .. 83_688:0&

Against this balance the company holds in-
terest bearing obligations, on land sales con-
tracts, Aamounting to $2,078,286.56, and has on
hand $728,509 uneold bonds.

It will, no doubt, be gratifying to the share-
holders $o know that there are no telegraph,
sleeping oar or elevator companies, or anything
of that natare connected with their line, mor
private interedts of any deseription to absorb
any portion of their profits.

The disturbance smong the Metis and In-
dians of the North-West Territories, although
ocourring 108 district several huodred miles
north of the railwsy and in no way sffceting
the Provinee of Manitoba nor any of the terri-
tory adjacent to the company’s lines, may for
this season have a deterring effect upon emi-
gration ; but it ultimate ivfluence wiil not be
injurious in this respect; while the outbreak
iteelf, and recent eventsin Europe and Asia,
have demonstrated the vast importanes of the
Canadian Pacific railway to the welfare of this
country, and to the Empire at large.

The directors, without having come to any
decision in the matter, strongly incline to the
opinion that, ander all the circumstances of the
oase, and especially in view of the fact that the
8 per cent gusranteed dividend, secured for the
next eight and a half years, yields to the share.
bolders s fair return for the capital invested, it
would not be expedient to pay auy further sup-

‘plementary dividend out of capital daring the

short period which will be cocupied in complet-
ing conetruction. The directors, however, be-
lieve that after that period has expired the net
earniogs of the company will soon be sufficient
to warrant the payment of inoreased dividends.

The directors are happy to state that in the
operation of the railway no material difficul-
ties have been encountered, and that, notwith-
standing the unusual severity of the past two
winters, the traffic has been oarried, both on the
eastern and north-western sections of the line,
with singular freedom from sccident or delays
and the statement is now submitted with entire
confidenee, that fewer difficulties will be experi-
enoced. in the future, than on any other railway
in Canada or the northern United States, and
that, owing to the superior oharaoter of the line,
the expepses of maintenance and operation will
be eonsiderably below the average.

The directors regret losing avother of the
original associates, who together undertook to
carry through this work, Baron Reinach, of
Paris, having resigned his geat at the board in
December last. Mr. John Turnball, who eon-
sented to join the board temporarily in March,
1884, now desires to retire.

In conclusion th2 directors desire to say that
it has been their aim in this report to give in-
formation necessary to enable each shareholder
to form his own opinion of the position and
prospects of the company, While the past
eighteen months have been a period of some
aniiety to the direotors, and the difficulties and
embarrassmente connected with the undertsking
sometimes seemed a8 if they might prove to be
overwhelming, yet amid them all the directors
have never for a moment lost confidence in the
uliimate success of the enterprise.

GreonrGE STEPHEN,

. Pcesident.
Montreal, June 18th, 1885,
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GONDENSED BALANCE SHEET.—DECEMBER 3lst, 1684.

Cost of road—
Main line ......$88,881,696 66
Acquired lines.. 8,981,956 18
Branch lines.... 4,605,172 63
$101,908,727 57

Note—

Lines built by
Government
not ineluded,
estimated oost
.. $$86,000,000

Equipments—
Rolling stook....
Lake steamers..
Shops and ma-

chinery at and

near Montreal. 908,165 11

7,859,98C 13
697,869 02

Construotion,
plant, tools and
outfit.........
Real estate at
and near Mon-

8,960,464 26
208,291 48

cesccacsassrssaesersns 408,207 78
Advanoces and ex-
penditure on
leased lines—
South - Eastern
railway ......
St. Lawrenoce
and Ottaws
Atlantic and
North - West
railway ......
Manitoba South-
Western Oolo-
nization rail-
WAYeoeeseoos. 1,264,678 94

Oatario leased
_ lines ........ 1,265,450 41
———— 4,645,403 86

2,098,867 68

1,596,280 43 .
227,165 49

202,837 09

Accounts receiv-
able.....ooee.
Material on hand
Dominion Gov-
ernment Guar-
antee Fund—
Amount on de-
posit o guaran-
tee 8 per cent.
dividend on

Original deposit. 8,710,240 00
Additional de-
 { JN 147,186 87
Amount advane-
ed by Govern-
ment 7,380,912 00
16,238,988 87
‘1,950,000 00
— 14,288,288 87

cevscece

Less div. paid..

Balance due on
fands sold (de-
ferred pay-
mente)...oeee-

Land grant bonds
in possession ol
company

Norr.—21,899,787 scres of
1and unsold valued at $2 per
aore, $42,799,474.00.

2,078,286 56

728,600 00

ssee

9188,913,351 58

Capital stook ... $ 65,000,000 00
Mortgege Bonds—

Canads  Central
(let  mortgage
bonds & per
[7:1 1) IR

Amount

of issue

£500,000

eqaals..$3,488,838

Binking

fo’d de-

poeited

with

Govern-

ment... 1,560,000

Amount necessary
to redeem bal-
ance at maturi-
Yeeeseenacnns $ 850,000 00
Oanada  Oentral
(2ad morigage
bonds 6 p.o....
1,823,333 88

8,687,729 27 | i

Due Provinoe of
; Qaebee—
Balance due on
\ purchase of Q.
l M. & O. railway
| Land grant bonde
i 1st mortgage)—
| Am't of
| issue ..$25,000,000
Lesass
am’t re-
deemed
by land
sales. .

cesseseeeesss.8,600,000 00

7,819,000

bearing
in’t .. 18,996,000
$3,688,000......
Government loan—
Amountapplied on
ao't of fund for
Gov't. guaran-
tee of dividend. 17,880,913 00
Total
loan on
ac't of
o'nst’ue- -
tion .. 22,500,600
Am'tre-
oeived. 18,626,600 18,626,600 00 26,007,513 00

Am't to

be re-

ceived ..$8,878,400
Loanspayable.............co.0ee 2,485,047 60
Unpaid vouchers

& 2000UD88.. ..ot vnnennn. .. 4,460,418 71
Cash sabsidy paid

by Government—
Total cash sube’dy. 25,000,000 00
Amount received. 20,240,317 87 20,340,817 87

eeessas. 8,688,000 00

Am't to be rec’'d $4,759,683 18
land grant—
8,600,268  acres
sold am’t'ng to 10,506,384 41
Less—Ezxpens’s &
10 p.o. prem.on
land grsnt bonds
takeninpaym't. 1,111,947 85
—_— 9,894,386 56
Town rites—

Am't rec’d for sale
of town sites not
covered by land
grant mortgsge.

Bonuses rec'd
from m’niciples

Net revenue from
road to date dar-
ing ¢'nstx’in (all
int. & rentals
having been de-
ducted)

504,675 73
283,600 09

1,626,084 79
9188,913,351 58

encecse

Montreal, June 13th, 1885,

L G. Oapzx, Aunditor.

TEN PRESIDENT’S ADDRESS.

Mr George Stephen, the president of the com-
pany, moved the adoption of the report in these
words : —

TIn moving the adoption of the report whish
hss jast been read, I desire to say & few words
which I think necessary fally to explain the
position of this company’s sffairs at present, and
which eounld not weil be compressed within the
limits of the official report. .

You will no doubt conour with me in think-
ing that the statement which the Directors have
laid before you in the report, is such as to in-
spire confidence in the success of the undertak-
ing, while, at the same time, it indicates much
that remains to be done before that success can
be secured to the fullest extent.

1 eongratulate you upon whatI think I may
venture to call the unparalieled rapidity with
which the railway has been construeted, and
upon the results which its operations have al.
ready accomplished. The fizures placed before
you are not approsched in the history of rail-
way construoction, and as well from the reports
of personsskilled in such matters, as from my
own observation, I can state that the efficienoy
and thoroughness of the work are as remarkabie
: the rapidity with which it has been perform.-

In the recent unhappy disturbance in the
North-West the company has been fortuoate in
being able to assist in the transport of troops
and material to the fleld of action,and, although,
of neocessity, some diss>mfort was experienced by
the volunteers in their passage north of Lake
Superior, the speed with which that transport
was effeoted contributed, in no small degres, to
the supression of the outbreak. This circum-
stance has drawn attention, both here and in
Europe, to the probability that the railway may,
upon its complstion to the Pacific Ocean, bear &
still more important part in the defence of the
Empire, and that its usefulness, in that respeet,
will form an important adjanct toits value as &
peaceful instrument in the consolidetion and
development of the resources of the Dominion.

One of the subj:cts which are most debated
with reference to the railway is the position and
value of its asquired and lessed lines. On this
subjoct you have some statistics in the report,
and I would only desire to add a few words to
the information so given you. The main line
of the railway, as you are aware, terminates at
Oallander ; but for the purpose of connecting it
with the seaboard, with inland nawigation, and
with the raiiway system of Ontario and Quebeo,
an extension of it to Montreal and Brookville
has been acquired, and the consolidated line
xnown as the Ontario and Quebee railway, pass-
ing through Ontario and eonneoting with Ameri-
oan lines and with Lake Huron, has been leased
in perpetnity. These acquisitions by purchase
and lease have been frequently referred to as
involving the expenditure of money more prop-
erly applioable $o the construction of the main
line. But as respects the original expenditure
upon these lines, it is sufficient to say that it
has already been repeatedly shown that the cost
of the acquisition of the extension to B ockville
and Montreal, with many other similar expendi-
tures, was more than provided for by the com-
pany itself from fands derived from its own
stook, and that the Ontario and Quebeo system
was aoquired and constructed by individuals, in-
dependent of assistance from any portion of the
funds of this company.

What I desire now to point out to you, is
that returns of the actual irhffic on the acquired
and leased lines east and south of Oaliander
show, at this moment, a net revenue exoceeding
by 25 per oent. the fixed ocharges apon them,
and exoeeding by above ten per cent. the inter-
eat upon the entire cost of these extensions and
leased lines, including such fixed charges. This
gratifying result, as it seems to me, should put .
an end to the statements so freely made in vari-
ous quarters, that the soquisition of these lines
by the company, constitutes sny burden upon
the enterprise, to say nothing of the argument,
which I fully endcrse, that their importance to
the Canadian Pacific Railway, in securing for it
the handling of traffio, will be at least equal to,
and probably greatly exoeed, in value, the rev-
enue direetly derived from them.

I am pleased also to be able to point out to
you that the advantages offsred by the com.
pany’s stook as an investment are beginning to
be appreciated by foreign investors. Large num-
bers of persons in Britain are holders of the
stook, and, as very listle speculation prevails,
these persons secm to have purchased mainly
for investment. I am enabled to state that of

the $65,000,000 of stock issued by the company




. getting his own for the time.
-that the question is not how much profit we will
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about $40,000,000 are held in England, about
$10,000,000 in the United States, and about
$16,000,000 iv Canada ; and it may not be un-
interesting for you to know that the amount of
stock now held by the original promoters of the
enterprise is greater than at any previous time
in the history of the company.

Another subject has been engaging the atten-
tion of the directors which had not reached a
position to be mentioned in the report. I refer
to the informal discussions which have been tak-
ing place during the past year with reference to
obtaining access to the port of Quebes, and to-
wards procuring the construction of a shorter
liae of railway from Montreal to the Atlantic
coast in vhe Maritime Provinces. The directors
have felt the importance of obtaining access to
the city of Quebec and to the seaboard at points
open in the winter season, and resolutions are
now before the House of Commons tending to
further both thete objects. The importance of
& free access $0 Qucbuc was strongly felt at the
time of the acqusition of the western section of
the Quebeo, Montreal, Ottawa and Ooccidental

‘ratlway, and conditions were inserted in the

agreement of purchase from the Quebec Govern-
ment, whioh, if carried out would have afforded
the company the desired exit for its summer
traffio. These conditions, however, were not
performed by the company which obtained con-
trol of the Eastern section, and, although, as
you will no doubt have perceived by the pub-
lished sorrespondence, every effort was made by
the Canadian Pacific Company to obtain the
oarrying out of the agreement with the Qusbec
Government, short of proceedings at law for en-
forcing them; these efforts were not succesaful.
And the discontent which arose among the
ecitizens of Quebec respecting the very imperfeot
connection with the interior which was afforded
by the North Shore railway, under the control-
ling inflaeuce under which it has fallen, had cul-
minated in an agitation for an efficient and oor-
venient access to and from the city for the in-
ternal and foreign trade which naturally apper-
taios to that important seaport. Such access
this compauy is equaally solicitous with the eiti-
zans of Quebeo to have placed on a proper foot-
ing, and no effort will b spared on its behalf to
obtain such acoess, either by acquiring the North
Shore Railway, if that be practieable upon rea-
sonable terms, or by making arrangements for
such access as will operate as effectually as would
the actual acquisition of the railway itself. The
farther alternative of procuring the construetion
of a second line of Railway from Montreal to
Quebec, by a company to be incorporaied by the
Government, for that purpose, and to be operat-
ed by this company, is contemplated and con-
ditioaally subsidised by the Government mea-
sure; but is au alternative whioch I sincerely
trust there will be no necessity for resorting to.

While on this subjeot I would like to take the
opportuuity of expressing my regret that the
president of the Grand Truuk railway company
shuld have seen fit, at the half-yearly meeting
of the sharcholders of that compauny held re-
cently in London, to indulge in an unfair and
uncalled for attack upon this company. It
would serve no useful purpose for me either to
answer hie personal attacks or to notice the in-
solent language of some of the other speakers at

_that meeting—speakers who are regularly put
- forward at sgch meetings to speak not only of

the Canadian Pacific Company, but also of the

.Oanadian Government, in terms that would be

impolitic for the president himself to use.
The president of the Grand Trunk Company,
after expreasing grave doubts a8 to ths possibility

“of the Canadian Pacific ever being able to pay

its own working expenses, and pointing out the
consequent worthlesaness of its obligations to

.pay the rental of its leased lines, the Ontario

and Quebsc in particular, besomes sympathetic
over the troubles he piotures for us, guite for.
He goes on to ray

make in the first few years, but how much loss
we will suffer in working our railway, and how
much more money we will want to ocomplete it.
He winds up his melancholy foreeast of our

"future by observing that the best thing for the

Government and ourselves would be that our

-railway should be taken over by the Govern-

ment, and that when that happy time comes, .as
he thinks it must come, there will be an end to
undue competition, and he promises the friendly
assistance of the Grand Trunk proprietors to en-

“able the Government to work our line with as

little loss a8 possible.
What weight the Grand Trunk shareholders

-attach to the oracular utferances of their presi-

dent I do not know, but I think in fairness t,

them, it not to ourselves, he should have stated
that-his informatin was second-hand. I doubt
if he has ever seen a mila of t 1@ Cinadisa Paci-
fic Railway or been within a thousand miles of
that * vast country,” the opening of - which he
was obliged to say might do the Grand Trunk
Railway mush good by bringing new traffis into
Canada.

Had he told his hearers how ill qualiied he
was to form a correct opinion on the subjeot on
which he was 80 confidently presuming to en-
lighten them, they would have been better able
to judge as to the value of the gloomy forecast
of our fature with which he tried to cheer up
his desponding and somewhat restive andience.

I will not follow the example set the president
of the Grand Trunk Company and occupy your
attention with any opinions I may have on the
position and prospects of that railway, or of any
other business competitor ; I could not do so
without feeling that I was guilty of wanton im-
pertinence. .

With reference to the drum proposed by

ways be, but working harmoniously for these
common objects, will accomplish the purpose
for which their charfers were granted, and for
which the country has so. freely given aid te
both. I now move the adoption of the report,
seconded by Mr. VanHorne.

The report was unanimouely adopted, and
the undermentioned direotors elested for the
ensuing year :—George Stephen, Montreal;
Wm. C. VanHorne. Montreal ; Richard :B.
Angus, Montreal ; Hon. Dopald A. Smiih,
Montreal ; Edmund B. Osler, Toronto ; Sard-
ford Fiemirg (C. E., C.M.G.), Ottawa; H. 8.
Northeote. London ; P. du. P. Grenfell, London ;
C. D. Ros:, London ; R. V. Martinsen, Amster-
dam and New York ; Hon. W. L. Soott, Erie,
Pa.; Geo. R. Harris, of Messra, Blake Bros.,
Boston. .

At a subsequent meeting of the new board,
Mr. George Stephen was elected President, and
Mr. W. C. Van Horne, Vice-President of the
company. .

Sir Henry Tyler to his shareholders, about the
diffioulty of working our line *‘ with a very
severe climate and with all sorts of disadvant-
ages,” much greater, as he olaims, than those
under which his line labors, it is sufficient to say
that during the two years we have been working
the line between Lake Supe ior and the Rooky
Mountains, a distance of nearly fifteen hundred
miles, we have not, it may surprise you to know,
had ocoasion to use a snow plow to keep the
line open, and daring the past unusually severe
winter not one train has been delayed & minute
on all of our lines in the North-West by snow or
cold weather. Nor have I any apprehemsion
that, in publishing our weekly statements of
earnings, we will often be obliged to resort to
the explanatory oable familiar to Grand Trunk
shareholders, ‘‘ Line blocked by snow.” For is
it not within the knowledge of every Canadian
present that during the past winter there was
more trouble from snow and more detentions to
trains from severe weather on the 330 miles of
the Grand Trunk Railway between Montreal
and Toronto than on all the 2,800 miles oper-
ated by the Canadian Pacific Company.

I commenoced these remarks by saying that I
regretted that the president of the Grand Trunk
Company had gone out of his way to speak ill of
this company, and I repeat this regret most sin-
oerely.” - )

Heo has set an example which I hope will
never be imitated by any president of the Cana-
dian Pacific Railway Company. If it is a fact,
as Sir Henry Tyler stated, that the few individu-
als conneoted with the Capadian Pacific Com-
pany who, at great personal sacrifice and incon-
venience to themselves, found the capital neces-
sary to provide the Canadian Pacific with a valu-
able and indispensable conneciion in the Pro-
vinee of Ontario, did a very foolish thing for
themaelves, why waste time in persistently re-
minding them of their folly? If any of us have
made a bad investment it is our own affair, and
the loss will be ours. If, however, we are satis-
fied, why should the president of the Grand
Trunk Company vex his soul about the safety
of our investments ?

I have always held the opinion that there is
in Canada -plenty of room for both companies,
and every day that conviction besomes stronger.
Competition between nus there must always be,
but being competitors why should we be ene-
mies—always at war? Reading between the
linee of Sir Henry Tyler's -epsech, I think you
will perceive some faint grounds for hope that
he is tardily coming to the same conclusion as
my colleagnes and myself have always held on
this question. He eays to his shareholders there
is nothing the Grand Trunk desires more than
to contribnte to the prosperity of Canada in
every way by extonsions of railways throughout
the country, and by opening out these lines

‘which will tend to develop the resources of the

Dominion.

It Sir Henry Tyler and his Grand Trunk
friends had acted upon these patriotic senti-
ments, how different would have been the re-
lations of the two companies! But we ocan
well afford to bury the past and to forget the
hard words and unfriendly aots of the past four
years. Both railways are here, and here they
must remain, and it is the duty of those who
are responsible for their management to devote
themselves honestly and earnestly to the de-
velopment of the resources and trade of this
great and growing country; and in this way
they will best promote the interests of their re-
spective shareholders and secure a fair return
on their.invested oapital. The two ocompanies,
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“Eorrespondence,

THE DECLINE OF CO OPERATIVE AND
ASSESSMENT LIFE INSURANCE
SCHEMES IN THE UNITED
STATES.

To the Editor of the Monetary Times :

Dzxar 81n,—8ix or seven years ago the socie-
ties that professed to furnich lifs insurance, on
s basis of mutnal assessments that were purely
voiuntary and could not be enforced by any pro-
cess of law, oreated a great excitement among
the regularly organized companies that did busi-
ness on a solid and scientific foundation.
Agents complained almoet uriversally of the
impossibility of obtaining business in competi-
tion with these irresponsible concerns, that had
no liabilities, no aseets, no prineciples, no recog-
nized business methods, and no oconsciences
worth mentioning.

Ostensibly insaring confiding dupes for an
amount that was regarded as an adequate
measure of financial indemnity to the family,
they received their dues, expense charges, ini-
tiation fees, and any other sums that they conld
draw from them by esjolery and humbug, and
they bound themselves to pay only just what it
suited them to pay—a minimum amonnt in
every oase, and alw.ys very far short of the
amount expected.

Intelligent business men were carried off their
feet by the mania for cheap insuranoce—but it
was not cheap it was insurance that wae dear at
any price. They retus:d to pay, the premiums
demanded by the regular companier, claiming
that they could get good insurance for six, eight
or ten dollers per thomeand. They gave theae
bubble concerns a temporary fit of prospority
that in the nature of things conld not last. Those
who were unfortunate enough to die, left their
widows to find out that the promised thousands
were in rea'ity but hundreds—or even less.

Contrasting the cost of these meagre indemni-
ties it soon became apparent that their boasted
oheapness vanished into thin air ; but unfortu-
nately thosa who were deluded into trusting the
g'owing promizes of these frauds upon society,
left the duty of repentance to those whom they
had supposed were adequately protected. Eight
dollars & thousand, or ten dollars a thousand
msy be very cheap for insuranoce, but it is a dear
price to pay for a fraudulent representation of a
genuine artiole.

Later developments showed conclaeively that
a msjority of these soocieties did not limit their
expenses to the sums collected for the yurpose of
defraying the legitimate cost of conducting the
bueiness, but, in violation of all prinesiples of

honor they used unrestriotedly, the moneys col-
- lected for the stated purpore of paying death
olasims, In point of fact, many of them showed
that it cost one dollar or more for every fifty
cents paid to beneficiaries (pardon the word)
under their so-called policies or oertificates,

With disbursements on secount of incidsntal
expenses, salaries, &c., smounting to fifty or
sixty per oent. of their total oollections, they
olaimed the oredit of economicsl managemer t;
and rebuked old line companies whose expenses
were about twenty per cent. of their incomes, ba-
cause of what they termed their flagrant and
unpardonable extravagances.

Under these ocnditions they sprang up here,
there'and everywhere like mushrooms. No vil-
lsge was too small to boast of its Co Operative
Life Ingarance Society. Their signs were hung
up at every oross road, and glib-{ongued but
diereputable eo-undrels were often impressed
into their service as agents and representatives,
and were admitted to a goodly share of the
spoile. For a time these concerns flourished in
all the glory of simulated prosperity ; good
times were upon them ; the misled intelligaucs
of well-meaning men gave them countenance ;
their promoters get themeselves to work to erjoy
to the full the hnrvest they cou'd gather in be-
fore the inevitable setting of the harvest moon ;
they held their heads erect and boasted that
they that they * had struck the death-kneil of
old line life ineurance,” whereas that their sun
had risen—never more to set !

The regnlar companies that should have felt
secure in the conseiousness of honest purposes
fulfilled, trcmbled at the blow struck &t their
prosperity. Bome tried to break the forece of

‘the blow by prostrating themselves before the

storm, and by sdopting plans deeigned to mect
the clamor for chesp insurance. Mosrt of them !
stood their ground nobly, knowing that thel!
mists of deception wonld elear away at the rising

of the sun of awakened intelligence, and bided
their time patiently and fearlessly. They knew
that the scientific basis of their plans, the trath
of their promises, and the fulfilment of their
propheeies, would in a little while be made
manifest.

As time wore on it first became apparent that
the indemnity promised by these &' cieties was a
delusion and g snare. Then it was seen that
their boasted cheapness was only as the cheap-
ness of & spuricus article that is dear as a gra-
tuity. Then their absurd olaims of ecarefal and
economical management were exploded; and
when the papers began to chronicle, dsy by day,
the deaths of societies that had but shortly be-
fore broken out into full blossom it was under-
stood that the germs of decay implanted in
them, must, sooner or later, consign them to
the grave of ignominy and oblivion.

The regular life compsnies have passed safely
through this trying ordesl, and they emerge
from it with greater determination than ever to
solve the problem of success. The truth of
their assertions and the faifilment of their pro-
phesies being made manifest, they ag:in call
upon the publie for support and are receiving a
generous reply. While the crumblisg walls of
huvdreds of societies built upon no foundation
of trnth or principle, are falling ar~und them;
the old line companies rise Phoonix-like
from the flames of  affliction—pnri-
fied, endowed with fresh life and vigor. and
determined to prove to the world the trath and
stability of genuine life insurance.

I do not mean to asssrt that all the Assess-
ment companies have been frauds, but such is
the chsracter of, at least, a msjority of them. A
few have been fcunded on correct scientific prin-
oiples, There is room for these in, the world ;
and if the seeds of a healthy life and moral pur-
pose exist in them, they will live—and thoy will
effect some good in their way, Those that aro
properly organizad, foundad on eound and ac-
oepted principles, working for a good purpose,
and conduoted by oonscientious and practical
men, can find plenty of room for the unres-
trained exercise of their legitimate fuuetions.
‘We will not deory them,because they are in some
measure a necessity, and they will at least help
mitigate the eunormous sam total of human
misery and woe.

It is not for these that we propheay inevitable
rnin and dissolutio ». It is for those that lack
the first trace of principle; for those whose
foundation is of quick-sand ; for thcse.that sre
ruu for the private and personsl gain of disrepu-
table men. .

To these we ssy, your lives will be short; the
wronge you do will fall as curses upon your
own heads ; the fallacy of yeur ab:urd olaime
and pretensions will before long be apparent to
all ; regular and legitimate life insurance will live
in spits of yoa, and it will flourish in the fall
epjryment of unlimited snccess and prosperity
for ages after your very existence has been for-
gotten.

WirLiam T. StanpeN,
Coneulting Actuary &e.

FIRE RECORD.

OreEr Provisces.—Milltown, N.B., May 27
—H. Caugh-in's liguor shop, 188 $60), pot in-
sured, 400,000 feet dry vine owned by C. F
Todd, loss $7,000, ivsurauvce, $3,600.——8t,
Cesaire, Que., 2—Donis’ store and stcck Robi-
doux three-story hote!, Senator Cbaffee’s rewi-
dence and barns, Mr. Gaboury’s dweliing and a
dozen other houses burned, loss ever $130.000.
Montres], 4-—John Paxton's oil store partly
barned, losa $2,000,00vered in B.A. and Proaix.

OnTARIO.—QOwen Sound, Jane 1,—~Wilson
Bros. farniture factory, with a lot of -lumber,
burned, loss $4,000, ineurance $2,500.——Dala-
ware, 4—F. James’ hotel and barns, with con-
tents,bnrngd,loes oloseon 85 000,ingurance$1,000

SOUND AND SENSE.

*¢ Who is that new man who opened a wood
yard or something on Secound street and bought
a bill of goods of us last Saturday #” asked Old
Hysou ; * I've lost his card and forgotten his
nams.”

I don’t know, replied the offiea boy.

“ Well,” gaid the old man, “I hate to ask
kim. Rnn down to the corner and see what is
on his eign ; that'il. give it.”

Preaently the boy ecme back.

“Linay erd a2l Le gaid.

A:zd Old Heson en'mlv ehorged *he billup to
Lymsn Colc. —Brooklyn Eagle. )

TELEGRAPHERS' BENEFIT COMPANIES.

The Telegraphers’ Mutual Bonefit Association
eonsists of telegraph operators or other em-
ploses of telegraph companies or connected with
telegraphs on railways, joined ‘together, as the
name implies, to derive the benefiss which pro-
ceed from united contribution of small sums
each to form a fund which shall go, at the
death of any one member, to family or benifi.
ciaries, The membership has reached 3,000. It
is mostly in the United Siates, with a few in
Canada. Members may be male or female, be-
tween the ages of 18 and 45 ; each pays $3 ad-
mission fee, and assessments of $1 per month if
the death rate demand it. To meet the increas-
ed mortuary ealls which the growing age of the
company brings, a Reserve Fand has been
oreated, which now reaches $40,000, aud whish
is to be called upon whenever the deaths exeeed
fifteen in any one year. The i , 88
stated by the New York Court Journal professes
to avoid on the one hand the extreme cost of
regular insurance *‘ and on the other the danger
to which assessment concerns doing business
with-the general public are exposed, accepting,
a8 they do, risks at ages all the way from 20 to
70 years.”

The Canadian Telegraphers Mutual In<urance-
Association held ite tonth annual meeting some
mouths agn, Mr. H. P. Dwight, the president, in
the chair. There are now 386 members ; the
highest number ever on the roll at once was
410. The principle of working is that none but
operators or employees of telegraphe are eligible
for membership. Onse dollar is paid in on join.
ing, and when a doath takes place an assessment
of two dollars islevied on each member, the
ceeds of which assessment are paid to the bene-

 fleiary of deceased. There have never, we are

tc1d, been more than five deaths of members in
any one year, and in 1884 one death claim was
psid from reserve fund. We learn from the
annual report that 21 claims, amounting to
$14,230—an average of $678—have been paid
within the ten years. ** This society,” ome of
the committee tells uz, * has done a great deal
of good. In each case of death, within my
kuowledge the money it has paid over to its
benefioiary has been the only resource which
widow or mother had.”

BRITISH TEXTILE MARKETS,

Leeps WooLLRN.—No great amount of aeti.
vity prevaila. The condition of the woollen
trade generally shows no immediate signs of fm-
provement. Manufacturers find it diffieult to
keep machinery running, and complaints as to
low prices are general. The faot of the Colonial
wool sales opsning next week in London has a
tendency to keep merchants who might other-
wise speculate from operating. A few new spring
patterns sre coming forward, but orders yet
placed are exceetingly limited.

Havirax WorsTED.—Business has been in-
terrapted by the holidays, but is now restmed.
Wool is very firm in price, with a common im-
preaeion ihat this firmnese will for some time be
maintained. There ia a large consumption going,
and stocks are said to be lighter than for some
time past. Vary good accou its are given of the
worsted trade. Spinners are all well employed,
and have baen able to establish more remufner-
ative prices.. The piese trade is only dull.

LeicesTER.—The yarn market has & more
cheerful tone, as has also the wool market, but
eotton varus are much depressed and prices very
flat.  Tae hoeiery trade is in a very healthy eon-
dition though quiet in some departments. Heavy
woollen fabrios sell freely, and some heavy con-
traots have been placed for antumn delivery,
both for home and Canadian markets. Cotton
heisery fabries sell slowly, and bueiness has been
greatly interfered with by the ecld and back-
ward weather, Cashmere and merino fabrics are
io better demand, and prioes firmer. Sooteh
lambs’-wool yarns are being largely used in. the
production-of Shetland and other fabrics, whieh
are being produced extensively. The boot and
thoe trade ia fairly active, and the prospects are
brighter. Elaatic web fabries slow of sale, and
prices weak.—Glasgow Herald 1st June,

---A case of straw gonds was recentlv sent to
Paris from the Bay State Siraw Works in
Bridgewater, the goods being made to ordef om
one of the late shapea. It is believed that this
is the firct ¢age of straw goods ever ordered for
tbe Pari:ian merket from Amerioan manufactur-

RN
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Bommercial,

MONTREAL MARKETS.

. Mowrazax, Jane 17th, 1885.

In all lines of trade quietness prevails and we
oan name no feature of special interest. Pay-
ments continue slow as a whole. Failures have
been rather more numerous of late. From some
sections of the province eome complaints of lack
of rain,

Dry Goops.—The summer-like weather has
been favorable to the gale of prints and muslins,
lawns, &o., and not a few retailers report a satis-
factory business in seasonable goods. Travellers
who are out with samples of tweeds, flannels
and underc'othing have sentin moderate orders,
but wholesale trade is generally quiet. Cotton
in both whites and greys, is very firm in prices,
and certain grades of white are quite ecarce.
Late letters from buyers in Britain announce
that the advance in linene is very marked and
will average from 10 to 12} per cent.whilein some
lines it is far in excess of these figures.

AsmEs.—The market is dall and values easier;

" quotations for No. 1 pote are $3.65 for seconds ;

pearls, no transactions for some time past.
Fisa.—Very little doing and stooks light.
Dry ocod $3.75 to $4 for Gaspe; American $2.50
to 83 : North Shore salmon, for No. 2 about
$18 ; British Columbia about $12, but prices all
around nearly nominal.
Fuers.—Notbiog is coming in, and prices are
pominal. Next week advices of the London
summer sales will be in.

‘ GrooEniEs,—Sinoce last report business re-
mains quiet. Sugars have recovered the slight
dedline of 12th last week ; refiners’ prices for
granulated are 7} strong with a possibility of an
advauoe ; refinery yellows 5}s. upwards. Raw
grocery sugars are in the market at 5je. for
Porto Rioco and Barbadoes. M >lasses is stronger
and held at 30¢ in fair lots; some large sales
of 800 or 900 hogsheads were reported
a few dsys ago at 283 to 80,
dark syrups are selling at about 196., also sogar
house molasses at 173s. Advices from Japan
indieate that teas below fine are selling freely at
$2 a picul bigher than last year ; finer grades
dall ; very little doing in blacke or greens.
Coffee more actiive, with reported sales of 200
begs O. G. Java at 17 to 2lc., Mochs at 20e.,
and some East Iodia, on Eoglish account, at
equivalent to 18 to 160. Rice about as before,
prices at Hull, in 1,000 bag-lots, $8.20. There
has been a rise in pearl tapiooa,which can not be
bad under 56. A sale of 1,570 boxes of Valeneia
raisins was reportei some days ago, this is the
only lot of re'iable fruit here, and holders want
730.; in Jayers there is nothing lower than black
baskets at $3 50 ; currants 4 to 6. in brls., 6 to
7. in osses. The demand for tobacco has
slackened off somewhat. Spices unchanged at
18e. for black pepper ; cassia 7o.; cloves 19 to
206.

LzasTaER AND SHoEs.—Thes lines are quiet as
is usual in June. Boot and ehoe manufacturers
are not generally busy ; orders are light from
what travellers are out, aud some houses are
running on staple lines to kesp hands together.
Leather, as a consequence moves elowly, bat
prices hold up pretty well. Shipping is light at
the moment as the Eoglish market is not
favorable. Wa quote: Spanish sole B. A.
No. 1, 24 to 27e., ditto, No. 2 B. A. 21 to
840.; No. 1, Ordinary Spanish, 24 to 25e.
No.3 ditto,23 to 28¢.;No. 1 China, 23 to 24¢.,No. 2
93 to 223¢.,ditto Baffalo Sole,No. 1,21 to 220.,do
No. 8,19} to 2le; Hemlook Slaughter, No. 1,
85 to 27¢.; Waxed Upver, light and medium, 83
to 87e., ditto heavy, 82 to 85.; Grained, 84 to
870.; Splits, large, 22 to 280., ditto small, 18 to
946.; Calf-splits 28 to 82¢.; Oalf-skins 535 to
46 1bs.) 70 to 80¢ ; Imitation French Calfskins,
80 to 850.; Rasset Sheepekin Linings, 80 to 40c.;
Harness. 34 to 82¢.; Buffed Cow, 123 to 160.;
Pebbled Cow, 11 to 15¢.; Rough, 23 to 28e.
Russet & Bridle.45 to 550.

Mgzrars ANp Harpwire.—Business very slack,
sales of pigiron and metals are very light. The
hardware travellers are starting out on s mid-
summer run, bat orders are likely to be limited.
Warrants * at home ” are lower, being cabled at
40/114. Makers’ brands are also weaker, but
looal quotations are unaltered. Sales of bar
fron are mostly made on the bases of $1.65. Tin
is again stronger at home, and shows a gain of
£30 the ton within 4 weeks. Prices of steel show
demoralization and have undergone quite a re-
vision lately. We amend quotations gener-

ally. We quote:—Gartsherrie and Sum-
merles $17.50 to $18; Langloan, and Coltness,
$18.50 to $1900; Egliaton, $16.00 to $17;
Dalmellington, $16 to $17: Oalder, $17.590 to
$18 ; Hematite, $18.00 to $30 ; Siemens, No. 1,
$17.50 to 18 ; Bar Iron $1.65. Best reflued $1.90
Siemens bar, $2.10; Oanada Piates about 2.65
to $2.70. Tin Plates, Bradley Charcoal, $5.59
to $5.70; Charcoal I. O. $425 fo $4.40;
do. I. X. $6.00 to 0.00; Ooke I. O,
$8.76 to 4.00; Galvanizsed sheets, No. 28, 5}
to 7¢. acoording to brand ; Tinned Sheets, coke,
No. 24. 6}0., No. 26, 7e., the usual exira for
Iarge sizses. Hoops and Bands per 100 1bs., 1 90
to $2.00; Sheets, Boiler Plate, per 100 lbs. Staf-
fordshire, $3 to $2.25 ; Steel Boiler Plate $2.75
t0 0.00; heads, $4.00 ; Russian Sheet Iron, 10
to 110. Lead per 100 lbs. :—Pig, $8.50 to $4.00.
Sheet, $4.00 to $4.25; Bhot, 386 to 650; best
oaat Steel,11 to 126.; firm; Spring, $3.50 to $2.75
98; Tire, 3230 to $250 firm; Sleigh SBhoe,
$3.00 t0 000; Bound Machinery Steel, 8%e.
per lb. Ingot tin, 24 to 250. Bar Tin,
260.; Ingot Copper, 14 to 150.; Sheet Zino,
$4.50 to0 4.60 ; Spelter, 34.00 to 4.50; Bright
Iron Wire, Nos. 0 to 6, $2.76 per 100 lbs.

Ons AxD Paints.—Linseed oil has again ad-
vanoed in Britain and is stiffer here, being quot-
ed at 60 to 6lc. for raw, 63 to 64 for boiled ; the
supply is limited. New steam refloed sealis in
the market, but meets with little demand, quo-
tations are 500, for large, and 523c. for small
lots ; no pale vat or straw ; eod oil is very scarce
and held at 60 to 6230, for Newfoundland ;
cod liver 800, tq $1.00. Turpentine pretty
firm at 54 to B850, Leads (Genuine
and firat-class brands only) $8 to $6.25;
Wo,1 85.25 to $5.50; No. 2. 94.75t0 $5.00;
No. 8. 84 23t 84.75. Drv White Lead, 5% to
60.; Rad dn. 4} to 56. Lnndon Washed Whit-
ing, 50 to Bne, ; Parin Whita, $1.25 ;: Cookson’s
Venetian Rod, $1.75: Yellow Ochre, $1.50;
Spruce Ochre, $2 to $3.

SavT.—A regulsr busineas is being done; there
was some exvectation of higher prices, but thus
far no advanes in obtained. We qnote elavena
ex-whf. 500, : twelven 47}0. ; factory-filled $1.12}
to 81.15 ; Furcka $2.40.

Woor —There ia etill & great dearth of do-
mestic waol, and we have heard of s>varal ordera
that eould not ba filled, A gond deal of flaece ia
relling at 20 t0 2%0. ; A suvers 27 to 280.: B
do. 22 to 24e.; black 21 to 220.: unassorted
none in market ; eape 174 to 190. These prices
would not be shaded a deeimal.

TORONTO MARKETS.
Toronto, June 18, 1885.

With a strong tone in general to the stock
market, some weak spots have developed.
Al bank sharen-are now selling ex dividend, al-
lowing for which Tmperial hes deelined 4, while
Commerce has gained 13 snd Standard 3. The
Imperial statement was regarded as unfavorable,
whioch was likewiss the care with Federal and
Merchants, the former dec'ining 1 and the lat-
ter 3. Hamilton has rizen 2}, Montreal 1} and
Ontario, Molsons, and Tnoronto 1 each. Domin-
ion is unchanged at 193 bid. Insurance stocks
have not been dealt in. Consumers' Gas eold
8} up to 1593, closing 158} bid.
ture among the Loan S~cieties stocks has been
an sdvanee of 8 to 182 for Weetern Canada (new
stock).

Dry Goops —The movement of goods from
the shops of country retsilers is proveokingly
slow, and payments are in ennsequence uneatis.
factory. Reports from old country textile
markets show firm priaes to rnle,. a8 wa show
elsewhere, but New York adviors of Mondav
state that ontton and pring eloths there declived
s shade. ¢ The drv-goods market was eapecially
excited by the great sales of flannels, and,
although the prices obtained averaged 10 per
ocent. below agents’ quotations, the results are
waid to have been as good as were exveoted.
Cntton sheetings were aleo sold in large quanti-
ties and at very low prioces.”

Frour.—The dalness here reems to be, if any-
thing, more intense, and quotatione snnaegnently
wasker. Buperior extra ean be hrnoht fo- $4 to
94.06; oxtra is worth about $3.90. BSoring
wheat extra quotes at §2 75 to $3.80 and enper.

fine at $8.25 to 93.80. For oatmeal the price is

now $4.25 to $4.40. Cornmeal unchanged nt'

The only fea- |

$3 to0 $8.25, bran also remains af last week’s
figures {.¢. $10.25 to $10.5C.

Grarx.—During the last day or so there hss
been no chavge in prices of wheat, but those « f
last week will hava to be shaded from 1 to 2¢
in order to represent the market. Say for No.
1 fall, 91 to 926 ; No. 2, 89 to 90¢.; No. 8, 85 to
860.; spring No. 1, 89 to 90.; No. 3, 87 to 88¢;
No. 3,85 to 860. Barley is nomiually unchang-
ed. Peas weaker, 65 to 66¢. There is no en-
quiry for oats at 83 to 84c., and nothing doing
in corn or rye.

Groceries.—The usual demand exists for teas
and ocflees, while sugars are strong. The re-
finers are very stiff in their views, the 8. Law-
rence factory, indeed, would not recede a six-
teenth in an offer for 600 barrels. The feeling
in N. Y. is also very strong. Some houses here
report an improvement in remittances as com-
pared with last month.

Harpware.—There appears to be more activity
in the metal market of late. The low price of
tin plates has helped to stir up this branch,
and expeoting a rive dealers have been anticipat-
ing their wante. The increased price of ingot
tin—whioch is strong and advancing—round lots
of straits having changed hands at $2¢. in
New York., hags had a tendency to strengthen
the price of plates and it is doubtful if any econ-
tract could b8 booked with makers at the figures
ruling, a few weeks ago. The state of affairs is
principally due to speculation, but the stoppage
in the Sucz canal may also be a factor. Ingot
copper too is stronger in the American market
snd the effeot is felt here. Attention is just
now largely directed to Canada plates prices favor
the buyer. Makers of choice brands are at pre-
sent, however, filled up, and do not wish to
make farther contracts. Since the wreck of the
Helvetia the stock of window glass has been
pretty low but some houses have already received
supplies, and back orders wiil be at once de-
spatched. Pig lead appears to be in moderate
request and quotations are a little higher in
sympathy with recent advance in the English
market, The general sorting up trade in shelf
hardware is considered fairly active and dealers
are disposed to maintain present figures. Pay-
ments are slizhtly improved.

ProvisioNs.—A dull market and no prospect
of a change. Batter, of a really choice kind, is
salable at 12 to 14¢., but anything inferior finds
no buyers. A firmer feeling is evident in oheese,
sales having been made at the chreie markets
as high as 86. Thecable quotes 36/6. Hog pro-
duots ar~ unchanged and only a jobbing trade
doing. Eggs are easy at 12c.

Weon.—Fleeoe is being brought into market
by the farmers in fair quantities. They are
wetting from 16 to 17¢. for the ucual selection.
For pure-bred S>uthdown 22 to 240. would be
paid. Osher grades unchangsd.

Hipes axp SkINg —Steers are plentiful and
command our figuren. Cnws ar> not in over
supply and are worth 73to 8}s.  The receipt of
lambskins is free and 30s. is the ruling price.

—For the month ending April 80th three
vessels ocleared from Burrard Iulet with lumber,
going to Shanghai, Melbourne and Buenos
Avres, and oarrying 2,066,930 feet rouch, 20,.
845 feet timber and green lumber, 920 bdls.
lath, and 31.555 feet pickets, of the value in all
of $22,642.87.

I\ CHPMAN & (0,

Millers’ Agents and Commission Merchants,
Halifax.

M- rketn weak. Holders still trying to g-t $5.60
to 25.80 for voller fl urs, ard 8525 to #540 for
suneri~rs, but these prices can’t be maintaiaed, as
there must be ronaiderable to arrive. We have
scarcely any stock on hand, and but little to anive,
but beg t7 caution consignors against anticipating

high prices.

Maitland & Rixon,

OWEN SOUND,
Forwarders ard Commission Merchats,

Dealers in Prewsed Hay, Grain & Supplies.
Lumbermen and Contractors’ Supplies a specialty

J. W. MAITLAND, H. RIXON.
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J. & J. TAYLOR,

TORO

TO SAFE WORKS.

ESTABLIHED 1895,

During the past 28 years upwards of 'THIRTY THOUSAND of our S8afes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, snd in the
many tests they have been called upon to stand NOT ONE OF THEM has proven a failure.

Sneh & renord is snrpassed by none. if eaualled by any other mannfseoturer on this Continent.

NOTICE 0 THE POBLLG

It:bas been brought to the notice of

Wm, PARKS & SON,

(LIMITED),

ST. JOHN, N.B.,

That certsin hous<s are palming off inferior
YARNS and WARPS as WM PARKS & SON'S
urder OTHER BRANDS. We beg to notify the
PUBLIC that all our

YARNS and WARPS

are Branded with our Name on the Cover of Each,
“That none are g:nuine" unless marked WM.,
PARKS & SON (Limited).

AGENTS —

WILLIAM HEWETT, DUNCAN BELL,
Toronto Montreal.

FOR SALE.

Owing to ill-health, which demands the retirement
of a partner, we offer for sale our

Hardware Manufacturing Business,

established sixteen yesrs, doing a large and profit-
able trade. First class conne tion with the whole-
sale avd re'ail h:rdware merchants in all the
principal cities and towns in the Dominion from the
‘Atlantio to the P cific, and exportirg some lines to
Europe and Australia. A bons fide and rare oppor-
tunity to secure a good business well woraed up.
For further particulars addrees
SMART & SHEPHERD,

BROCKVILLE, ONTARIO.

 PARTNERSHIP NOTICE,

The irm of LYMAN BROS. & Co., MANUFACTUB-
ING AND WHOLESALE I RUGGIsTS, TORONTO, having
been dissolved by tte decease ¢f thelate Mr. Benj.
Lyman, a new partnership bas been formed under
the same neme, by Messrs. Henry Lyman, George
W. Lillie and John Henderson, who vill continue
the Busi: ess as usual, payiog all the liabilities of the
Iate firm. and collecting outstanding debts.

Signed,

HENRY LYMAN,

GEORGE W. LILLE,

JOHN HENDERSON.,
Torontn, 16th June, 18%5.

MR. HESPELER

WILL UNDERTAKE
Commissions for the Valuation or Transter
ot Real ¥staie in Yanitoba and
will ab :lhe noﬂh-“’entt'- 1 taxes, coll
Also, at‘end to the payment of taxe o0
tions .'nd otuner nhusiness F 1 sgz)lnneo'ion with lands
belongi: g to non-resident proprietors,
Adaress, WM. HESPELER,
German Consulate, WINNIPEG, Man

A NEW SERRIES ON THE

Science of Accounts
BUSINESS GORRESPONDENGE.

The most practical work yot published on these
subjects.

Itis Simple It is Complete. It ig Practi-
cal. It is Invaluable as a Book of Reference
in the Counting Room. It ocontains Informa-
tioa not to be found in other works cf a »imi-
lar nature. It 1s just what every Accountant,
Book-Keeper, Merchant and Clerk requires

TESTIMONIALS.

From Prof. D. W. Batson, President of Wesleyan
College, Millersburg, Ky.

“ It is simply the mcst practical work I have ever
seen.”

From the ScHOOL SUPPLEMENT,
Buffalo.

“Mr. O'Dea’s ‘Book keeper’ is a very valuable
work, which has met with much favor in schools
and among businers men.”

Fr-m Geo. HAGUF, General Manager of the Mer-
chants Bank of Canada, Montreal.

- It has evidently been compiled with much care
and ‘roub’e, and will, I have no doubt, prove ot
much service to stu-lents and others desirous of be-
comiug acquainted with the subject.”

A Book of 333 Pages, replete with Useful
and Practical Informatios.

PRICE - e e e . $1.00.

Toronto and

Address,
CONNOR O'DEA.

ToroNTo, ONT.

EQUITABLE LIFE

Assarance Sociefy.

120 BROADWAY, New York.

Assets, Jan, st 1885, $58,161 826

Surplus, at4 per cent, 10,483,617
“ at4+percent, 13,730,332

Income in 1884, - - 15 003,480

Paid to 7olicyholders

during last 25 years, 81,072,486

The amount of new assurances issued in 1884,
was nearly

Eighty-five Million Dollar .

No other company in the world has ever
written so large an annual amount, nor has any
company approached it. It was an increase
upon the assurances writlen by the Society in
1883 ; as that was an increase upon 1882 ; and
that an increase upon previous years, The

Society issues

INDISPUTABLE ASSURANGE

AND MAKES

PROMPI PAYMENT OF CLAIMS.

Its policies are plain and simple contracts,
free from burdensome and technical conditions,
and INDISPUTABLE after three years from date.
All indisputable policies are PAID IMMEDIATELY
upon the receipt of satisfactory proofs of death,
and. a legal release of the claim.

By this PROMPT PAYMENT, the beneficiary of an
EqQuitaBLE policy is not only saved from annoy-
ing delays and expenges, but receives pecuniary
relief as quickly as if the amount of the insur-
ance had been invested in a bond of the Gov-
ernment of the United States.

The tontine and semi-tontine policies of the
Society provide full assurance in case of death.
They also give to the policyholder, if he lives
through the tontine period, a large veturn for
the money paid for his poliocy.

HENRY B. HYDE, PrESIDENT.
JAMES W. ALEXANDER, Vice-Presipexnt.
A. C. EDWARDS anp A. B. FIELDING,
GexEnaL Acexnts, Havrrax, N, 8.

W. J. EMYTH, Maxacee, Toronto,

R. W. GALE, MaNaGER, MONTREAL,

E
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5,000 IN USE.

JOSEPH HALL MACHINE WORKS,

(ENTABLISHED 1851),

OSHAWA, OIN'T.

MANUFACTURE THE CELEBRATED

James .effel’s Double Turbine Water Wheel,

All Sizes of Stationary avd Portable Engines and Boilws, Shafting, Pulleys,
Hangers, Gearing.
Latest Improved English und American Gar gs.  The Stearns' Circular Saw-Mills with Fractional Head
Blocks and King «f Dogs- thix Miil is acknowledged iv the Uuited States and Canada to - e saperior to sll others

—ulso u very eomulete Circular Saw-will with Iros Frame aad cheaper Head Blocks for 8mall Mill. Saw-Mill
Flour-Miil, Paper-Mill and Water Works Mnchinery a Specwlty.

For further particulars address ~
F. W. GLEY!, General Manager,
OSHAWA, ONTARIO.

'} G

N
g

e

’

MOST PORTABLE, EFFIGIENT AN

f : it ngi 5 WAL STODDART, Contract~r en C. P. R., writes from Dal‘on
8 SIIC’S Mide withE 181728 on Whee/, ' Station, Biscoto-i: : P.0,, opril 20th, 1845:—“Iam now thr ugh

. witii the 16 t-. p. Chainpion Saw-miil. The engi .e aud machinery
12, 16 & 20 HORSE POWER- | ::(:“iu :s t;;:)ogl‘ c(»x‘:]i'{)v:v as »hen received. The mill has given

. eutire sati-faction, und sivee getting into better timbar has g.ne
THE FIRE-PROOF GHAMPION

far bey..nd my exjectations, suwing (n an average 13,000 feet of
.+ SAw ML

1. ilve timber, 6 x 8, 6 X 12, 9 x 12, every 10 hours.”

Branch Works, Winnipeg, " anitoba. Eastern Representative, W. H. Olive, 154 St James Street, Montreal.

W. STAHLSCHMIDT, . mmse DORERT T WYIIE | Commission
evton oneaso. | BAITISE WORTGACE L0aY o, PO Wb i

MANUFACTURER OF MANUFACTURER’'S AGENT

‘Schuul,ﬂlﬁce, Charek & Lodge Furoiture P ONTAR e o apenaioen

. 34 COLBORNur BT. -

DIVIDEND NO. 14. ' TORONTO
Y & e . T . ! —XEPRESENTING—

t’ S, e S N\ OTICE is hereby yiven, thet a Divideud at the !

TN T v STt m i r1ato of

. William Baines, Leeds, England,
Seven P or Cent Unions, Meitons, Costume and Carriage Oloths

Per sunum on the paid-up Canital Stock of this Darwéi PRP@I’ St&inlng 00., Darwen, Eng,
Comyany, for t7e half year e uing the 30tk of Ju e | Wall Papers, Decorations,
instaut, has this day been declared, undthe s meis .

pryable at the oftic» of the Cumpa.y, ia the City ¢t

D o on wad atter Wilhelm Vogel, Chemnitzy, Saxony.
T/ , t/] 2/‘0’ D fJu/ Xt Curtains, Covers, Furniture Coverings,
Nirsda 6 Zh ay o y next . .
Roary Desk, No. 50. Js o J J J. N.IR/cI:hagdson, Sons & Owden, Belfast,
: § . . - oy Thi- te nsfer be:ks «ill be closed frem th~ 17th to .
Pa.sl:::“.l for ciiculars and price lists. Name this ¢ .(m«iu:tvmt, inclusive, By o:x{l:r oxlt‘n.e Board, relan Lisen Manufacturers & Bleachers

e e WM. BUCKINGHAM, :
~ Maangor. | Robt, Andrews & Co., Manchester, Eng,
To Ratlroad Contractors s sae s, s Velvoteons’ Gords, &0
Office of Chief Eugineer St. CATHERINES AND | } ;
NIAGANA CENInAL B aILWAY. Seukd Provesals ¢, . n . . G-hruder Koch, Lausigk, Saxony.
will te received at this omce u..tilJuly 9ty 1833, at ! h H ;T i‘ : E TO (J R£ D |Tq H - Utrecht Velvets, Plush, &o
12 o'c ock noon, f r the ¢ ms ructivn < f seven y-ouo - U ) Ul 2

miles of the St. Cabhq»ivues aud Niagara {Juutrul ' : | — : .
Bulay uotyesa i G of Bomulg M N o e wABASE aseves, vorc s ex. |mperial Loan and livestment Gompany of

gix miles ;nt the City ot Hamilioa. ‘ ——— imi
The routeis eusy of access by rail and waterfor: Noticeis liereby given thut the abnve-named Mrs cinada! leltSd'
trangportation of supp.ies. Saruh Jarvis, of Ppre Svdney, Muskoka, h-s this day sy
Bids fur the whole work, or for one or wmnre  mado an assivnment of her estate arad effects to 1ne, DIVIDEND No. 31.
gec'ions or sub-divisious will be entertuined. Edward W. Huy, of Falkenbury, Muskoka, iu tust o=
Plans, profiles and specficaions for the work  for the bonefiz of all her creditors, aud the s:id
can be examined at this otfice atter the 5th instunut : creditors sre requoest.d to rend to 1e by rost (p e
by contructo 8, Whers further informution willbs | pai‘) to F lxeiburg P.O., ful pariicuirs of their’
furnished with reference thereto by tho oug neer. “claims, with sra.utory decl.rntiou attached, on or
Bids ard correspouceuce to te addressed to bef rel-th July: ext,saf er shich da e the assets of -
Richard Woud, Secretary of the Company, St.: the estute will ba distributed pro rafa among the

Notice is hereby given that & Dividend at the rate
of Savo - par Cent. per arnuin tor the curreut half-
ye rhasthis duy beeu decla ed upon the paid up
cnnrtal stous of this Company and tuat thesame will
Le pryanle at the Offices, 30 Adelude St. eust, 10-

3 : ronto, « n and s fter We nesday, the 8th dayo'J ly
Cn'.lt‘.ﬁer(l}nes. o it t oot 1 ;:rcdltors i)utme%th{‘rekm, :m‘d { snal!}uoh be 1t beinext. The Transfer llsooﬁs will be closed from the
e Compauy reserve the rig o reject anyor ! for any clnims cf which 1 shall not then have had ' 15th to the 31st1ust., both da)ys inclusive.
all bids. B. N. KIOLESf\\LORTH‘ ' roticn. of the Bourd. 18 inclusive. By order
Cuief Engliesr. | : Fio WL HAY., E. H. KERTLAND, Ma ager,
8t. Catherines, J u:.e €th, 1585, ° i Fulkenbu:g, 284k My, 1855 | Torouto, 8th June, 1885, ' &

o DURABLE SAW-MILLS BUILT.

e A e
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Qountry storekeepers and others Hiandling and
Packing Butter will find it to their advantage to

mf:éﬁbrated Walker Butter Worker,

Bpecial sizes for use of farmers. Price list and
ciroulars sent on application to.
JAMES PARK & NON,
41 to 47 St. Lawrence Market, Toronto,

THE BELL TELEPHONE G0.

OF CANADA.

CAPITAL, - - $1,000,000

—————

HIEAD OFFICE: MONTREAIX.
—_—0

Notice is hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the

atents held by the Bell Telephone Co. of Canada;
ghat suits have been instituted against the com-
panies proposing to dealin these infringing instru-
ments to restrain their manufacture, sale or use,
and for damages; and that similar actions will be
commenced against

ALL USERS OF SUCH TELEPHONES,

This notice is given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Cumpan‘v. and of warning ail persons of
the co uences of any infringement of this Com-
pany’s patents.

C.F. SISE
Vice-Pres't aud Man'g Director,
Montreal
BUGECEAEER b
o Dept.
e O amilton,

SEALED TENDERS

‘Will be received by the undersigned until the 22nd
dayof June, A.D. 1888 at (8ix) 6 o’clock p.m. for the
purchass of those large and very comm “dious bank-
ing premises in the Town of Mitchell, und at present
occupied by the Merchants Bank of Canada.

The Banking House was originally erected by the
Merchants Bank expressly for their business at a
cost of npwards of $10,000; is first class in every
reepect and admirably adapted and fitted up for a
baukling business, containing 1n addition a large and
elegant dwelling house, the whole situated upon a
hsalf acre of ground, containing fruit and vegetable
gardens, lawn, etc.

Title perfect. Terms made known on application)
The highest or any tender not necessarily accepted.
¥or turther information apply to
J. W. CULL,
Trustee of the Mitchell Banking Co
Mitchell, June 9th, 1885.

Natic of Revocation of Power of Attorney

From Alexander Rilliman to Edward
A, Levian.

TAKE NOTICE that I have this day revoked and
do heraby revuke a Power of Attorney dated the
29th day of December, 1882, made by me to Edward
A. Levian, and do hereby declare that the said
Edwwru A, Levian is no longer entitled to act for or
on behalf ot me in any way, and that I wili not be
responsible for any act, deed, matter or thing he

may do.
A. SILLIMAN.
Dated at Toronto, Juns 13th, 1885,

AT

IN THEWORLD

SEETHAT THEY BEAROUR NAME
5 ARE FRAUDULENTIMITATIONS -

THE ZETNA LIFE'S RECORD.

Under the heading of * PoL10Y-HOLDERS’ BALANOR SHEET,” the last number of the Spectator, the
leading insurance journal of New York, publishes a careinlly compiled and valuable table, embracing the
statistics of 26 American Life Insurance Companies for 17 years past, shewing that more money has been
paid out to, or saved up for, their policy-holders, by most of the companies, than has been received in
premiums from them during the 17 years trom 1868 to 1885. This result has been attained, of course,
through a careful investment of the assets, combined with economy in working expenses.

The Bpectator says:—“The old and reliable Life insurance companies of this country have been
able to make liberal retarns to their policy-holders, whereby the cost of .heir insurance has been reduced
to a minimum. * * If they were to divide their assets among them, it would be found that the sum
added to that already paid them would shew that policy-holders have realized large profits on their in-
vestments. That is to say :— Payments to policy-holders aud accumulated assets owned by policy-holders
together shew a large gain to them over premiums paid. To illustrate the poinsia deta.{l we have pre-
pared the accompanying table, or Policy-holders’ Balance S8heet, &o."’

The following portion of the Spectator's table relat:
Canada on the Mn%un.l Principle :—

to the American companies doing bu siness in

3 ZHTNA N.Y.LIFE, |[EQUITABLE | U. STATES, {U. MUTUAL,
DrsoRIPTION Hartford, New York. New York. New York. Portlaund.
$ [ ] | 2 $ $
Assets in 1885............... [P 1| 29,683,026 58,941,739 57,545,718 5,154,412 6,311,402
“ 1868 ...... wevennne B, 7,460,212 9,160,764 5,125,428 2,470,792 2,991,284
Increase in 17 years............ { 8. 714 49,781,985 428,998 2,6:3,620 3,320,118
Paid policy-boldersin 17 yrs | 4. 62,746,900 74,475,861 79,681,758 10.327,121 18,588,910
Total of 3 and 4..........coveerenen 74,979,614 124,857,848 193,025,051 18,010,741 21,909,028
“ premiumsrec’d inl7 yrs 6.| 63,588,958 115,363 278 129,410,955 18,243,1¥0 21,982,408
Policy-h'1d'rs gain over prems 7.| 11,590,656 8,894,578 614 296 --18,378
o ‘“ per cent. ... 8. 179 7 2’2- —17 -3

The su;i:dor result shown in favor of the ZATNA by this Beventeen Years' Balance S8heet is only
what was to have been expected, from its well-known care in the investment of funds, and its superior
economy in management expenses.

According to the Spectator's * PoLioY-HOLDBRS' POOKET INDEX,” which i3 a standard of reference,

the Awua's expenses, during th&g:at five years. have averaged less than 10 per oent. of its income. Tnose
% the other four companies, n together, have averaged 21.18 per cent., and one of them as high as
per cent.
¢ The public cannet be misled if, when seeking an efiice in which to effect an insur-
ance, they select one which tr its busi at a small percentrge of working cesi.”—
British Board of Trade Report.

Toronto Office: Corner Toronto and Court Streets, Second Floor.
WILLIAM H. ORR,

THE PENMAN JOSEPH PHILLIPS,
P — : 0 T

’ MANUFACTURING GO, Limited.

Manufacturers of

Ludles’ Misges’,
Geat’'s and Boys’ Underwear,
Glove and Rubber Lining, !
Yarns. Horse Blankets, &c.
Aso The Cclebrated PATENT SEAM.
LESS HOSIERY, amooth and equal to hand
shitting, in COTTON, MERIND, WOOL,

with three-ply heels, double toes for Ladies, Misses
Gents and Boys.

MANUFACTURER

CANADIAN AIR GAS MACHINE

For Lighting Mills, Factories, Priva te Residences,
Churches, &o., &c.

Mills at PARIS, ONTARIO, Oanada,
JOHN PENMAN, President.

Agents:—D. MORRICE, 80N8 & C©O.,

MONTREAL AND TORONTO,

BEND FOR CIRCULAR AND PRICE LIST.
145 Wellington 8t. W., Tornunto.

QOLD MEDAL, PARIS, 1878.

ALEXANDER CLARE & CABLE
‘LITHOGRAPHERS 8¢

MAIL BUILD® TORONTO.

JOSEPH GILLOTT’S

STEEL PENS.
\SoZd by all Stationers throughout the World

ST. CATHARINES SAW WORKS
R. H SMITH & CO.,

ST.BOI(:ATEARINES, ONTARIO

Manufacturers in Canada of
«SIMONDS” SAWS,

All are manufactured by the * S8imonds ” process,
Our CIRCULAR BAWS are uuequalled. We manufacture the
Genuine EANI.AI&LANOE TOO’?‘%R(I)AMOND. NEW IMPROVED

The Largost Saw Werks in the Deminionm,
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Hand -in - Hand ;=
INSURANCE COMPANY.

The only Company licensed to do

PLATE GLASS INSURANCE

In the Dominion.

STOCKHOLDERS
AUSTIN, J., President Dominion Bank.
OAMPthL A.H,, Pregident British Canadian Lioan

and Iuvestmont Company.
OOFFFE, L., (Megsrs. L. Coffee & Co.) Produce and
C mmission Merchant, Toronto.
DIXON N, B HOMER, Consul-General for the Nether-

DOWNEY JOHN Barrister, Toronto.
ELLI O’I‘ WM President People’s Loan & Deposit

FISHER B 15
GZOWSKI COL C. 8., A.D.C. to Her Majesty.
OWLAND SIR W. P. Drenident London & Cana-

dian Lo&n &At:enc Oom y, eto.

HOWLAN , Merc! 'oronto.

MAOPHEBSON BIBD L., Sena.sor, Chestnut Pnrk

MACLENNAN, .!AMEB QC (Mesars. Mowat, Mao-
Lenna, &Downexd

McMASTEB, HON. W Proesident Bank of Com-

SMI'I‘B PROFEBSOB GOLDWIN, the Grange.
SMITAEsL'i AER DC.L, Presndent Building & Loan
SMITH,H. A, Merchant London.
SCO‘I‘T JAMES Morchsnt, Toronto
BMITH HON. D. A, Director Bank of Montreal,
Hudson's Bay House.

THOMSON, WM., erchant, Toronto.

Head Office—24 Church St., Toronto.}

Aotive Agents wanted, apply to

SCOTT & WALMSLEY

MANAGERS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofiice, Galt, Ontarie.

Established 1838,
President .......ccc.ee Hon. JAB. YOUNG, M.P.P.
Vice-President ......A. WARNOCK, Esq.
Manager ..............B. 8. STRONG,

MUTUAL
FIRE INSURANCE COMPANY.

premises, No. 29 Spa.rk Street,
‘sposito the Russell, OTTAWA, Ont. Money
vanced on oconsignments

uuumm ¥, JUWHLL, Public Acocountant and
Auditor. Office—No. 8 0dd Fellows' Hall, Dun-
das Street, London, Ontario.
R 0. W. MACOUAIGQ, Licensed Auotioneer, Bro-
, General Insurance, Passenger and Real
llhto Aﬂmt. 58 Bparks Bh'oot. Oth
TBOUT & JAY. - tor

I.ue oe Ooa.;
Oundsl’or Bu.lld.&hav Boo Londona.ndOau-
disn Loan and Agenoy Co., Meaford.

ONALDSON & MILNE Oolleott¥ y
D mﬁa&(}on

ees in Trust,
eral 3 We ton St. East, Toronto Special
attention given toml';:gve élow and Unseatis-

ek A SR bl e
'ven! q n-
Boolety and Mercantile Books.

“The Oldest Canadian Fire Insurance Ceo.

QUEBEC

FIRE ASSURANCE COMPANY.
. Batablished 1818.

GOVERNMENT DEPOSIT, - .
AGENTS.

8¢. Johw, N.B.—THOS. A, TEMPLE.

Halifass, N.8.—Gno. M. GRENER.

Montreal—THOoS. SIMPSON.

Toronto—Ontario Go en.l
G Ai’?n General ‘Agent.

PH(ENIX

Fire Insurance Company of London
HOTABLISHED IN 1788,

GINO'! !ﬂm% IN CANADA INISOL

lum Reserve Funds. to ntol of mumium.
GILLESPIB, MOFFATT & Co.,
General for

18 Bi. 452 Montres
BROBT. W. TYRE, Manage

Watertown Agricultural Insurance Co.
Of Watertown, New York, Organised, 1853
¥ET ASSETS, n.wo.wr LOBSES PAID, §8,735,262,
uoo,oogn osts ted with Goi;mnt for exclusive
! Begdenm and Farm Property, and
hasy nomyeuonovor $8,000 by any one fire.

975,000

Rallways.

 Intercolonial Railwav,

The direct route from the West forall points in

New Brunswick,
Nova Scotia,
Prince Edward Island,
Cape Breton and
Newfoundland.

All he pop Sea Bathi Fishing and
Pleasure Resoris of ¢ anada are along
thix line

Pullman Cars leaving Menireal on Menday,
Wednesday and Friday run through to Halifax,
and on Tuesday, Thursday, and Satarday to
st. John, N.B., without change.

Close connections made at Pointe Levis with the
Grand Trunk Railway and the Richelien and
Ontario Navigation Company’s steamers from Mont-
real, and at Levis with the North S8hore Railway.

Elegant first class Pullman buffet, and smoking
cars on all through trains,

First olass refreshment rooms at oconvenient
distances.

INPORTERS and EXPORTERS will ind
ltndvm eous to use this route, as it is thpqnlok

of eh:l:h and tmt rates are ag b,u by
lllY freigh forwarded fast
tnh-, and experlon has
ntercelenial route to be the
mn freight to and from all
‘Western States.
Tickets may be jobtained, and also intonm.ﬂon
about the route tnd about’ freight and pessenger
rates from

ROBT. B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8¢., Toronto

D. POTTINGER,
Chief Buperintendent.
« Railway Office, Moneton, N.B,, 26th May, 1885.] ~

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - - 810,000,000
{invested Funds - 819.000 000
Dominion Deposit - 3107,178

Gen, Agenta for { ROBT. EIMMB & Q0.
{&%o. O; DENHOLM. } Montrea:
Toronio—HENEY D. F. ARMSTHONG, 5 King St.

¢ B. W. VANDEWATER, Ontario
Wraresiron— TLLERPIN & *OWIA. 20 James Ht. B,

01 the County of Wellington. ensues or not, and &“Mﬁﬁz
mmmmmmnmm % llgh::l;gchll:.hoﬂold.m uoe Insurance
!‘.W.m . OHAB. DAVIDSON, . n.;mv;mmus.my Agens
Head Office, - - Guelph, Ont.|**J FLENN, Gen Agent, % Victoria Street,

WESTERN | |
ASSURANCE COMPANY. §§ g ole

FIRE & MARINE. Incerporated 1851. §§ I §
Oapital and ASeets....eerecsmaeres -..eeee8L63T.563 10 | § g 8|2
Income for Yoar ending 31st Dec., 1879 1,001,068 20 =

B

HEAD OFFICE, - TORONTO, ONT. 3

A. M. SMITH, Presid't, J.3. KENNY, Mao'g. Dirstor, | = § 5 §

JAS. BOOMER, Becretary. §§ 2. 51:

x o |E]E&

A B

COMMERCIAL UNION | ;: :/3|

ASSURANCE COMPANY, PR g

OF LONOON, ENGLAND. i i

—_— g

Capital and Assets Over $20,000,000 | _ . _|:

—— = £ &%

FIRE, LIFE AND MARINE. 2 B, 8|¢

—_— S8 |S}s

HEAD OFFICE FOR WESTERN CANADA, §§ ' dlelg
S =

WICKENS & EVANS, {5 §' z &

GENERAL AGENTS, ° l

32 TORONTO STREET, TORONTO

g O
o B .
H A — 9°§‘°
H 3 , neo =
=[S
SEg lze B
EEO|is g &
=F B\ 38 F B
=] ] - s
Sl
-9 o T em———
= 1
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“liof: e
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CANADA LIFE ASSURANGE CO.

ESTABLISHED 1847.
———
Capital and Funds over - -
Annual Income over - - - -
—(en

Terente, J. D. HENDERSON, Agent.
Provinee of Quebes Branch, Montreal, A
Maritime Provinoes Branch, Halifax,N.8.
P. MOLARREN, General Agent. D. B. MAOGABV‘EY, Beoretary..
Eastern Ontario Branch, Peterboro, GEO. A. COX, General Agent.
L. HUTTON, Manager.
Manitoba Branch, Winnipeg, {3 3 Or 00 PRt omarat agomt.
———
A. G. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION

Incoxrporated by Bpecial Aet of the Dominion Parliamens.
Guarantee Capital, $1,000,000. Government Deposnit, $86,300
Capital and Assets, 31st Dec., 1881, $1,797,489

HEAD OFFICE, TORONTO, ONT.

Pyesidens : Sir W. P. HOWLAND, O.B., K.C.M.G.
Hon. WM. MoMASTHR.

$7,000,000
1,200,000

Vice-Presidents: WM. BLLIOT, Bsq.
4
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Hiq., M.P.P
Halifax, I & BALL, Hsg.
] BURPER, M.P. M. P, RY. E“k, MP.
. H, TTY, Eisq. 8. NORDHEIMER, Esq.
WARD HOOPER, Eag. V. H. GIBBS, Reg,
. HRRBERT MABON, Keq. A. MeLEAN HOWARD, Eeq.

dotuary: O. CARPMARL, M.A., F.R.A.8, late Fellow of Bt. John's College
Oambridge.

Mansging Director: J. K. MACDONALD.

SUN LIFE ASSURANGE GOMP’Y

OF CAINADA.

The rapid progress made by the Company may be seen from the following
mtemengz—-

INCOME, ABBETS, LxmmA;‘ggncAEfwxs
1873 .... § 48,210 93 . $546,461 95 .... $1,064,350 00
1874 .... 64,073 88 .... 621,362 81 .... 1,786‘392 00
1876 .... 102,822 14 ..... 715944 64 ... 2,214,093 00
1878 .... 127,505 87 .... 773,895 71 ... 3,374,683 43
1880 ,... 141,402 81 911,132 93 .... 3881479 14
1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1274397 24 .... 6,844,404 04

The only Company issuing absolutely Uncouditional Poelicies.

THOMAS WORKMAN, R. MACAULAY, .

PR¥SIDENT. MANAGING DIREO'I‘OR.
A. H. GILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN

Fire & Marine Ir-urance Co'y.
160 ST. JAMES . ., MONTREAL.

This Company doing business in Oanada only, presents the follow.
ng Finaneial Statement and polieits the patronage of those seeking un-
questionable seeurity and honorable treatment.

Oapital and Assets, Jan., 1st, 1883, .... $1,295,835 66

Income during year snding 31st Dec..’82 381 142 39
ANDREW ROBERTSON, Heq., Pres. HON. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Bec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE OCOMP’Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
oAmAII, ..t.........l..'...“l...QQ..O...."O ooo'ooo
ms msm, Y I L X YT YT YY Y 24 OO0.000
ANNUAL INCOME, up'"“o‘ sesesssssssescse 05,000,000

investments In Canadafor proteotion of Canadian Policv-
holders (chiefly with Qovernment), exoeed $600,000.

desoription insured at moderate rates of premium,
?&'&'X-mm gr:‘nm the most approved forms.

Office for Canada—Royal Insurance Buildings
Head Office for A 71

$0 GAULT,
JOMIN KAY, M. H. ’} Chiet Agents

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, President.

ORGANIZED, 1848.
Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)

$6,322,001 67
728,834 17

Incontestable and Unrestricted Policies protected by
the Non-forfeiture Law of Maine.

———

Novel and attractivelplans, com oh
vestment returns.: efplans, combining sheap Insurance with profitable

Strength and Selvency; Ceuscrvative Management; Lib
Dealing; Definitc Policies; Low Bremiam — © } ornt

PROMPT PAYMENT OF LOSSES WITHOUT:DISCOUNT
An Easy Oompany:toTWork.
Good Territory and Advantageous Terms to Aotive Men.

HENRY D. SMITH, - - - . . = - BECRETARY.

C. H..VAN'GAASBEEK, Jr., - e - ASS'T.!SECRETARY.
HON. JOSIAH H. DRUMMOND, - - - COUNBEL.
THOMAS A. FOSTER,JM.D., - - - . MEDICAL EXAMINRR.

THE FEDERAL
LIFEZASSURANCE COMPANY,

HEAD OFFIUE, - - - HAMILTON, ONT.

Guarantee Capital.................. $700.000
Deposited with Dominfon Govt .. 61,100

NON-FORFEITABLEJPOLICIES ; TONTINE INVESTMENTS,
—AND—
Homans Popular Plan of Renewable Term Insuranoce

by Mortuary Premiumas.
DAVID DEXTER,
Managing Director.

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07,
Inoorporated 1838. Head Office, Toronto, Ont,

BOARD OF DIRECTORS.

JOHN MORIRON, Hsq.
« H. B, NORTHROP, K8q,

GO"RHO& - e e =
DRPUTY-GOVERNOR - w =
ON. . GRORBRGR BOYD, Eﬂ.

JOHN Y. REID, Esq HENRY TAYLOR, Esq.

JOHN LRYS, EIQ.G 0D

SILAS P. WOOD, Secretary.

JOHN MAUVGHAN } ts fox

of . TATLEY,
aRTRUR ¥. manms,) "5 w *

L

‘ w§,5535=5§ =~
w8 E 2% Eo 88 5% ¢ =
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£y 58 f= 23 7k 88 ¢ =
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THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Insuranoce.

Insurance. e

NORTH BRITISH
AND MERCANTILE ;

FIRE & LIFE
INSURANCE COYY,

ESTABLISHAD 1508

RESOURCES OF THE CO.

Authorized Capital senecessmssorecess #3,000,000 Btg
Subsaribed .............ccceeeviiiceiiinnnne ovenseses 2,500,000 *
Paid-up ......... 625,000
PFire Fand and Ressrves u st 31st De-
cember, 1883..........ccceneneenes . £1,598,835 5 8
Life and Annuity Funds .. . 884119491
Revenue—Fire Branch..........ccccecccvivane 1,186,865

Life and Annuity Branches. 551,307

GEORGE n?mgk. Sub Inspectar.
R. N. GOOOH, Agent,
96 Wellington Bt. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General

SURETYSHIP.

THE GUARANTEE CO.

Of North Amerlu

CAPITAL, (lnthothod) $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS and Resources (over) 775,000
DEPOSIT with Domlnion Gov't 87.000

% snccesefully conducted the bustness. oo
'vely and suocce 'y eondu 088
::En of its clients.

Over R210,000 have been paid in
Claims to Employers.

HEAD OFFICE,—260 sﬁuzs 8T., MONTREAL.

Presiden Vice-President:
KIB'A. T, GAL’I‘ G O.I.G. HON. JAS. FERRIER,
EDWARD WIJNGB. JAMBS GBAX

Directors in Toronto *
John L. Blaikis, Ohairman, President

0. 8, Gsowski, Vioce-President Ontario Bank.

Canada

atberland er, Director Bank of Commeroce
8!! W. P, nowlmd. O.B., President Ontario Bank.
Agents in Toronte.

JOHN STARK & GO,
28 & 30 Teremte Street.

- EDWARD RAWLINGS,
Managing Director.
Montreal, Aug., 1863,

'NBJMlONnmy'-Dopodtll the largest made
or Guarantee business by any Company, and is not
u:ble for the responsibilities %tmyoth visks,

New York Liis Ingurance Co.

ESTABLISHED (845.

The Second Largest Life Insuranece (Com-
pany in the Worid, and the Largest
Transacting Business in
Canada.

Accumulated Funde - - $ 59,283,763
Amount of Assarances in force, 229,382,686
QOash Revenue last year, - 14,240,476
New Assurances issued last year, 61,484,660
CANADIAN BRANCH OFFICES:

Union Bank Building, Montreal ;1Mall Build-
. ing, Toronto.

DAVID BURKE,

[ Gen Mansger for Canada.

The Standard Life Assurance Go.

At the 59th annual general meeting of the 8tandard
Life Assurance, held at Edinburgh, on Tuesday, 28th

;&ﬂ , 1885, the following results for the year ending
15th of November, 1884, were reported : —

2,778 New Proposals for Life Assurance
were received during the year for.........

2,903 Proposals were aocepted assuring...

The Total Existing Assurances in force
st 15th November, 1884, amounted to

$00,608,971, of which $7,973,404 was re-

assured with other offices ... ..............

The Olaims by Death which arose during
the year amounted, inoluding Bonua
additions ........

The Annual Bevonue smountod nt 15t.h
November, 1884, to......

The Invested ands nt same Date
amounted t0......c. weeverveicvnneeineene cuene .. 31,470,457

Being an increase during the year ot 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office—A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANOCE COMPANY.
Invested Funds, . - 999,000,000
Investments in Canada, 900,000
Head Office, Canada Branoh, Montreal.

BOARD OF DIBIUTORB.

Hon. H. ‘ tarnes, Chairman ; T. Cramp, De,
Ohnlrmmhsr l!lq;Aan ilp

Bdward
Mevcantile Risks uacpud at Lowest Current Rates
Dwelung Housee and Farm Property Insured on

$7,557,678
6,822,614

2,676,544
4,301,573

JOB. B. RERD, Q.F.C. SMITH,
Toronto Agent, Obief t for the
0 Wellington Bt. B, Domtton: Mottsal

QUEEN
INSURANCE 0. OF ENGLAND

FORBES & MUDGE, Mentreal,
Chief Agents for Canada.

stroet Bast.

IMPERIAL FIRE INSURANCE CO.
OF LONDON.

(Batablished 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.
Oapital, ....... S m.ow.ow gg

Paid-up Oﬁpi&
Cash Deo., 1879, ccomererncences l,soo,ou
Toronto Agency—ALF. W SMITH.

CITIZENS

Insurance Co., of Canada.

HENRY LYMAN,- - - . . PRESIDENT.
ANDREW ALLAN, - - VIOE-PRESIDENT.
GERALD E. HART, GENBRAL MANAGER.

CAPITAL AND ASSETS,
$1,870,090.07.
Losses Pald t.o-l;t_ January, 1885,

$2,288,202.90.

The 8tock of this COmpa.nv is held by many of
the wealthiest men in Can

Loans promptly and equitably udjumd.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Obief Agent.

Terente Ofice, 13 Adelaide Strcet East

GHO. GRAHAM, Agent, Torouto, 6 Wellington |

Insurance.

NORTH AMERICAN

LIFE ASSURANCE 0O.
Incorporated by Special Act of the Dom’n Pari'mt

FULL GOVERNMENT DEPOSIT.
PIRECTORS:
HON. ALEX. MAOKOF‘NZIE M.S ox-Pﬁ.mn Minis-
an’

HON. ALEXANDER MO gIB, M. P.P and JOHN
BLAIKIE, Ess , Pres Jan. Landed Credit Co.
ice-Pr iddents.

Hon, G. W. Allan, Benat r. :

Hon. R, Thiba.ndes.n, Be ator, Montreal.

Hon. D. Macdonald Ex-Lieutenant-Gov. of Ont.

Andrew Robertson Esq., Prest. Mont'l. Harbor Trust

L. W. Bmith, DCL Pres. Building & Loan Asso’n.

W. R Mere(“th 00 M.P.P,, London.

J. KC Knrr,)Esq QC (Messrs. Blake, Kerr, Lash &

assels;

John Morison, Esq., Govemor British Am. Fire A. Co.

B. A. Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Gnrpom jon.

‘Wm. Bell, Manufacturer, Guelph.

A H. C&mpbell Erq., Pres. Britdsh Can. L. & In, Oc.
D. Macrae, quMannfo,ctnrer Guelph.

B Gurney, Jr., Ksq., Director Federal Bank of Oan.

H. H. Cook, sﬁ M. P Toronto,

John N, Lake, sq Broker and Financial Agent.

Alderman.

B. B. Hughes, sq (Messrs. Hughes Bros., Wholesale
Merchants.)

James Thorburn, M.D., Medical Director.

James Scott, Esq., Merehmt Director Dom’n, Bank.

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esq.

W. McCabe, Ksq.

Edward Galle

, Merchant.
LB.F1A" Managing Director

British Empvire

MUTUAL

LIFE ASSURANCE COMPY,

OF LONDON, ENCLAND.
Kutablinked 1847,

COANADA HEAD OFFICE, - - MONTREAL

Accumulated Funds, - - 85,000,000

Arnual Income. - - 1,000,000

Investmer ts in Canada, - - 600,000

Canadian Government Deposit, 100,000
0 —

MANAGER FOR WESTERN ONTARIO,
J. FRITH JEFFERS,
LONDON, ONTARIO.

J. W. & A, W. BMITR, Gereral Agents Toronto.
JOHN DENNIS, Special Agent.

Agents wanted in um:_epresented districts.

F. STANCLIFFE,

General Manager,
CANADA.

T E R

FIRE INSURANCE

ASSOCIATION

(LIMITED)
OF LONDON, ENGLAND.

CaprTaL, $4,500,000. Reserve Fuwnp, $850,000.
Gover~xMENT DErosiT, $100,000.

HEAD OFFI0E FOR CANADA

Standard Bank Buildings, 8t. James Street,
MONTREAL.,

WM. ROBERTSON, Gen. Man'r,

E. P. HEATON, Fire S8uperintendens.

THE GLASGOW & LONDON

INSURANCE COMPANY.

HEap OFFICE FOR CANADA :
87 & 89 8t. Francols Xavler 8t., Montreal,

JOINT MANAGERS
EDWARD L. BOND. STEWART BROWNE.
J. T. VINCENT, Inspector.
DONALDSON & FREELAND, Agents,
TORONTO.

@ Active Agenta Wanted.



